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C IS  A RING HOUSE RETURNS.
The following table, made up by telegraph, eto., indicates 

that the total bank clearings of all the clearing houses 
of the United State* for the week ending to-day, Sap:. 11, 
hive been ?1,113,775,7A5 against M.31 T/rw.'i H lust week and 

,3-Jo. lVi the oorre-tpoading week of last year.
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Th« fall details of clearing* fur the week covered by t he 

above statement will be given next Saturday. We can not, 
of coarse, furnish them to-day, bank clearings being made 
up by the various clearing house* at noon on Saturday, and 
hence in the above the fist twenty-four hours of the week 
have to be in all Ottawa estimated, as we go to pros# Friday night.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon. Sept, 4. and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an Increase in the aggregate 
exchanges of afcou: one hundrel and six y-four million dol­
lars, and at. Sew York alone the g ii < is one h in tr-«i an 1 on ■ 
millions. In comparison with the week of 1898 the total 
for the whole country shows an increase of 43 1 percent, 
Compared with the week of 1895 the current returns record 
a gal i of 38 0 per emit, and the excess over 1894 is 50'8 per 
cent, Outaide of New York the excess over 1896 is 29'7 per 
cent. The inonase over 1895 reaches 18-7 per rent, and making 
comparison with 1894 the gain is seen to be 22 5 per cent,
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THE FINANCIAL SITUATION.
Very little of an important character has happened 

this week affectiug financial affairs. Bar silver in 
London advanced to 25§d. on Saturday last, this 
was explained to be due to the fact that the India 
Council had invited tenders of drafts for one erore of 
rupees (about £5 ,000 ,000), the idea being that the 
transaction would lead to a demand for silver for India 
in that amount. An event of the previous Wednesday 
had been the announcement that sales of India Council 
bills would be discontinued for ten weeks at least. 
This discontinuance became necessary because the 
British Government had used the funds, against which 
the drafts would have been drawn, in making payments 
in India for purposes connected with the relief 
of the famine and pestilence which have prevailed 
there. Inviting tenders for the one erore of rupees 
was we presume a further operation required to adjust 
the same transactions. The tenders amounted to 292 
lacs of rupees, about £11,600,000. A London dis­
patch received on Wednesday stated that the tenders 
were equivalent to Is. 4 1-16d. per rupee, and that 
little gold would be sent to India, as this slight ad­
vance in the price of the rupee would not defray the 
cost of gold exports. Remitters as a rule will get 
drafts for remittance; we learned yesterday by cable 
that £150,000 of gold have been shipped to India in 
three instalments since Wednesday. As silver de­
clined on Monday to 25Ad. and on Tuesday to 25d., 
and was yesterday still quoted at 25d., wc suppose 
the idea of any demand for silver growing out of 
this transaction is not to be realized. We notice, as 
we write, the announcement by cable Friday that on 
Tuesday next the India Council will receive tenders 
for an additional amount of £2,500,000 of drafts.

The world's crop situation, which has brought 
this country into a state of business prosperity by a 
short road, has further developed this week. That is 
to say, the latest disclosures appear not merely to con­
firm but to augment the world’s need for our food 
products. As a consequence higher prices have pre­
vailed in Europe, a fresh movement is reported here 
for export of both wheat and corn, and such a rapid 
distribution of our supplies is in progress that, al­
though the movement of wheat and corn to the 
interior towns has kept up almost beyond prece­
dent, the reduced world’s visible supply retains small 
proportions still, notwithstanding the week’s increase. 
By reason of such surroundings, prices of those prod­
ucts on Tuesday at the opening after the holiday 
were strong and then higher; September wheat od  that 
day closed at 1024 and December options closed at one 
dollar; corn also advanced, partly in sympathy with 
wheat and partly because of its stronger statistical 
position if the less favorable reports of the maturing 
crop turn out to be correct. Since then, however, 
prices at our markets have further advanced and Eu­
ropean takings are reported to have been in the main 
checked. The closing quotation in New York yester­
day was for September wheat 1044 cents per bushel and 
for December options lO lf cents.

These values are high, but so long as the visible sup­
ply keeps down and the movement from other produ­
cing countries does not exceed current estimates, the 
position is not likely to be unsafe. Miscalculation 
and danger of disappointment to the grain producer 
does not lie this year so much as it sometimes does in 
an exaggerated estimate of t̂he shortage in Europe.

Thatpoint is sufficiently in evidence to prevent any wide 
error. Exposure to a mistaken forecast is to be found 
rather in an increased supply of wheat induced by the 
higher prices. They bring a much larger circle of 
country within reach of the markets, say for illustra­
tion from such a source of supply as Russia, while 
the fact of which the whole world is conscious, 
that the present quotations for these products is not 
permanent and will not be repeated next year, renders 
the price not only a strong temptation to send to 
market every bushel which can by the strictest econ­
omy be spared, but forces a considerable class to use 
cheaper food. The enlarged takings of corn for ex­
port must mean substitution—a demand for a less 
expensive article, though due also no doubt in some 
measure to the shortened barley crop. We are moved 
to repeat these facts because we all want good times 
next year as well as this year and that depends largely 
upon whether we sell our wheat and corn and feed 
Europe at the rates ruling now or let other countries 
do it in part and hold over large stocks of our crops 
to swell a visible supply and so depress rates when we 
are marketing next season’s crops and perhaps several 
seasons’ crops after that. It is wonderful how long old 
stocks once accumulated do plague a market.

Foreign exchange continued very firm until Thurs­
day, when it became easier. AVe are now gettittg very 
near the point where a material drop in Tates will 
occur. After that the extent of the imports of gold 
must largely depend upon domestic movements of cur­
rency. If money remains a drug here that state will 
in considerable measure repel offered additions to the 
supply even though they be gold money; but if the 
movement of currency to the interior, which has now 
set in, continues, rates will harden and gold will flow 
in. AVe are inclined to think that the loan market, 
notwithstanding the large surplus reserves our banks 
hold, will work towards closer conditions unless the 
Government deficit keeps up au outflow of currency 
from the Treasury. The basis of our belief is the rising 
volume of business transactions all over the country. 
If that development continues, it will not be for crop 
purposes only that the withdrawals of currency from 
this centre will take place, but for general business pur­
poses; it will go not to the South and AVest alone, it 
will go to every section to facilitate the enlarged and 
enlarging current transactions, with the result of a 
closer money market this fall and perhaps tight money- 
twelve months hence. That is one of the tricks of a 
currency system not in touch with commerce, a system 
that has no power to expand or decrease with the 
changes in the volume of transactions.

A painful event, and one which is feared may in 
some measure prove a hindrance to the rapid market­
ing of cotton in the Gulf States and to the earnings 
of railroads serving that section, is the yellow fever. 
It seems that Ocean Springs, a sea-side summer resort 
in Mississippi, has been afflicted with a disease all 
through August pronounced by a commission of fever 
experts the dengue, or bucket fever. A large propor­
tion of a population of about 2,500 (permanent in­
habitants and visitors) are reported to have been af­
flicted with it. For all that, the deaths were very few 
and the malady was not regarded as Serious. Later, 
cases of fever occurred of a more virulent type and the 
mortality among these increased materially. There 
upon a commission of' fever experts was called in 
again, and this week the announcement is made that 
yellow fever is epidemic there. One fatal case was
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reported on Monday in New Orleans : but other than 
that no one of the many who had left Ocean Springs 
had been stricken by the disease there and very few 
elsewhere.

In the meantime not only have nearly all the visit­
ors at Ocean Springs, numbering twelve hundred 
or more, scattered and gone to their homes in neigh­
boring States, bnt the visitors also at other near­
by resorts have done the same. Concurrently 
with this exodus, the hoards of health, of Alabama, 
Louisiana, Texas and Florida have declared quar­
antine against not only Ocean Springs but other 
Mississippi Sound resorts, and nearly all the small 
towns along the railroads are said to have quar­
antined one another. This means that if the epi­
demic spreads, or so long as the fear of contagion 
continues, troublesome hindrances to trade through­
out that section will exist. As the early marketings 
of the new cotton crop mostly come from those States, 
and chiefly from Texas, it may be that this influence 
will serve to lessen the extent of the early cotton 
movement, which is already much smaller than it was 
last year. A check in the arrivals would be of more 
importance than usual, because the crop is a late one, 
the left-over stock is small, and the Southern cotton 
mills being short of the staple are largely taking the 
new arrivals. By reference to our cotton report on 
subsequent pages it will be noted that the exports this 
season, that is since September 1 and up to last night, 
September 10, have only been 35,4?’? bales against 
73,157 bales to September 11 a year ago.

If any further proof were needed of the great im­
provement which is taking place in railroad affairs, it 
would be found in our compilation of railroad gross 
earnings for the month of August given on another 
page. On about half the mileage of the country the 
statement shows an increase over the same month last 
year in amount of only a little less than five million 
dollars. With the exception of July 1898 (when com­
parison was with the period of the great railroad 
strike in 1894) this is the heaviest amount 
of increase recorded in any early monthly state­
ment of ours since Oct. 1889. Evidence is also mul­
tiplying that many of the roads did remark­
ably well even in the last fiscal year—ending June 30— 
before business began to revive so decidedly. For 
instance, the Chicago Milwaukee & St. Paul has raised 
its semi-annual dividend due next October to 3 per 
cent from 2 per cent. We review the company's 
report on another page, from which it appears that 
even after making this enlarged payment a very com­
fortable surplus will remain on the year's operations. 
Then we have the action of the Atchison management 
in declaring this week 3 per cent on the new adjust­
ment incomes. There are roughly 51J million dollars 
of these incomes outstanding, and a payment of 3 
per cent on the same therefore calls for a very 
considerable sum of money. The annual report 
of the company will be issued next week, giving the 
results of operations for the year. The outlook for 
the property would appear very bright in view of the 
fact that Kansas has this year raised a wheat crop of 
fifty million bushels and that business is reviving all 
over the country.

The Oregon Hail road & Navigation Co. announces 
another quarterly dividend of one per cent on its pre­
ferred stock, payable in October. Previously one per 
cent had been paid in July, this having been the first 
distribution made on the stock of the reorganized com­

pany. The annual report has been issued this week, and 
we print it to-day on a subsequent page. According to: 
the income account covering the period from August 
18 1896 (the date of the reorganization) to June 30 1897 
-—being 10 months and 14 days-—there was a surplus 
from operations of 8503,057. after providing for all' 
charges and the one per cent- (calling for 8110,000) on 
the preferred stock paid in July. In other words, the 
balance available for dividends was 8673,057. The 
preferred stock is entitled to a preference of 4 per 
cent, which on the 811,000,000 stock calls for 8440,000 
per annum. It is obvious, therefore, that the full 4 
per cent was earned on the stock with a balance of 
nearly a quarter of a million dollars left over. A  
statement is added to show the results for the twelve 
months to June 30. but in this case the balance differs 
only a few hundred dollars from that for the 10 months 
and 14 days. Pat in another form, we may say that 
during the year the company earned 4 per cent on its 
preferred shares, besides about one per cent on the 
common stock, all of which makes it evident that the 
property was reorganized on a conservative basis.

There can no longer bo any doubt that the iron 
industry is participating in the general revival in 
trade. Prices are rising, there having this week beeu 
a further advance of 25 cents a ton in Southern pig 
iron, and at the same time the inquiry is becoming 
very much more active. Moreover, with production 
increasing, stocks are diminishing, which furnishes the 
best evidence of an enlarged demand. Thus the “ Iron 
Age”  of this city has published its customary monthly 
statement of the output of pig iron and the results 
are very noteworthy. If the strike of the miners in 
the bituminous coal districts has had any effect in cur­
tailing the production of iron, these figures do not 
show i t ; for as against 152 active furnaces August 1, 
with a weekly capacity of 105,378 tons, the “  Age 
finds on September 1 161 furnaces in blast, with a 
weekly product of 186,506 tons. This it will be seen 
is an increase of over 20,000 tons a week, or at the 
rate of over a million tons a year. At 185,806 tons 
the output is larger than that shown in any monthly 
statement since May 1806. But. the most encour­
aging fact remains to he cited ; stocks, sold and un­
sold, noware only 809,110 tons, against 933,958 tons 
August 1, 1,004,612 tons July 1, and 1,050,252 tons 
June 1.

The report of the Agricultural Bureau at Washing­
ton on the condition of the country’s crops has been 
looked forward to, this month, with unusual interest.
It was made public after the close of business yester­
day afternoon. On whole the character of the 
report is very much better than expected. After 
all the talk of damage to the spring-wheat 
crop which was so prevalent last month, the 
Bureau now makes the general average of condition of 
spring and winter wheat 85-7, which compares with 
74-Gin 1896, 75-4 in 1895, 83-7 in 1894, 74 in 1893, 
and in fact is the best exhibit for September in any 
year since 1891. In the case of corn a further de­
terioration is noted, but the average is neverthe­
less reported very close to eighty—70*3. Moreover, 
in such leading States as Ohio, Indiana, Illinois, 
Nebraska and Texas the averages are all above 
80, The two States with a low condition are
Missouri 74 and Kansas 61. Our usual compara­
tive table will be found on page 480. Pos­
sibly the present month’s hot weather has caused a 
further lowering of condition; but that the present

137
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year's crop, whatever its ultimate size, will, with 
the surplus left over from the unexampled crops 
of the two previous years, he ample for all needs, 
is evident from the way farmers are sending 
corn to market. In our article on railroad
earnings we show that at Chicago alone the 
receipts of corn during August were over 21 million 
bushels. In the case of cotton the Bureau reports a 
decline to 78*3, but even this is 14T points better 
than its average for that crop last year. In the case 
of oats the decline is small, and the average at S4’6 
for September 1897 compares with 744) for 1896. It 
is evident that the harvest, if not extraordinary, is 
certain to be good.

Money on call, representing bankers’ balances, has 
loaned generally at the Stock Exchange this week at 
1-J- per cent, with some transactions at 14 per cent, and 
the average has been a little less than I f  per cent. 
Banks and trust companies strive to maintain per 
cent as the minimum, but some of the larger banks 
meet the competition in the Stock Exchange and loan 
at I f  per cent. The demand for short-time loans is 
small, but there is a fair inquiry for long dates, and 
quotations are per cent for sixty days, 3 per cent for 
ninety days, 3@ 3f per cent for four and 31 @4 per 
cent for five to seven months on good Stock Exchange 
collateral. The offerings of commercial paper, though 
increasing, are as yet only moderately large, and banks 
as a rule are not buying freely, the majority having 
full lines of loans and nearly all either meeting or pre­
paring to meet a large drain of currency to the inter­
ior. Quotations are 3f@ 4 per cent for sixty to ninety 
day endorsed bills receivable, 4@44 per cent for first 
class and 4f @5 per cent for good four to six months sin­
gle names. The movement of currency to the South 
and West has been large, again this week and well dis­
tributed. The shipments to New Orleans are through 
Treasury transfers, those to Chicago by registered 
mail and to other points by express. Some banks 
having near-by correspondents are instructing them to 
make shipments direct to the interior, and consider­
able money has been sent from Buffalo and Philadel­
phia on orders from this city. In consequence of a 
ruling by the Department deposits will not hereafter 
be received at Sub-Treasuries for shipments of 
currency at Government rates. Telegraphic trans­
fers may, however, be made to Sub-Treasury 
points.

The European political situation shows an improve­
ment this week. An agreement has been reached by 
the representatives of the Powers for the constitution 
of an international commission to assume control of 
the revenues with which Greece will guarantee the 
payment of interest on old bonds,-as well as payment 
of the indemnity loan. It was reported on Thursday 
that in Indian official circles it was considered evident 
that the rising of the tribesmen against the British is 
rapidly losing its force. The fact that the Bank of 
Berlin advanced its rate of discount to 4 per cent on 
Monday led to the assumption here that the Bank of 
England would also advance its rate; but no change 
was made and the minimum remains at 2 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 2 per cent. The open market 
rate at Paris is ljf per cent and at Berlin and Frank­
fort it is 34 per cent. According to our special cable 
from London the Bank of England lost £408,859 bul­
lion during the week and held £35,363,878 at the close 
of the week. Our correspondent further advises us
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that the loss was due to exports of £345,000 (of which 
£162,000 were to Russia, £123,000 sold in the open 
market, £25,000 to Calcutta and £35.000 various), to 
shipments to the interior of Great Britain of £127,000 
net, and to imports of £63,000, of which £5,8,000 were 
from the Capo and £5,000 from Malta.

The foreign exchange market was generally firm 
early in the week and nominal rates and those for 
actual business were advanced. The explanation 
given by some of the bankers is that maturing sixty- 
day bills which had been sold in June and July were 
being covered, and that this created an exceptional 
demand for short. On Thursday spot grain bills and 
some cotton futures were offered more freely, though 
they were held at full rates; but this seemed to induce 
offerings of sixty-day bankers’ bills for speculation, in 
expectation of a large movement of cotton after the 
middle of the month. Bills against stocks bought in 
our market for European account early in the week 
made some impression upon short sterling, and the 
market grew easier all around in the afternoon, so 
continuing to the close. The range for nominal rates 
for exchange was from 4 84£@4 85 for sixty day and 
from 4 86-|-@4 87 for sight up to yesterday and the 
higher rate for short was quoted by nearly all of the 
drawers. Yesterday through a reduction by one of 
the bankers the range for sixty day bills was 
4 84@4 85. Monday was a holiday and all the 
markets were closed. On Tuesday rates for actual 
business in sterling were unchanged for long and 
cable transfers compared with those at the close on 
Friday of last week, but there was an advance of one- 
quarter of a cent in short sterling, to 4 86£@4 864. 
The market was steady on Wednesday and rates were 
unchanged, but on Thursday the tone was easier, and 
the market closed with a decline of one-quar­
ter of a cent, to 4 83f@4 84 for long, 4 86@4 86  ̂
for short and 4 86F@4 865  for cable transfers. Yes­
terday there was a further reduction of one-quarter of 
a cent, to 4 834)@4 83|- for long, 4 85f@4 86 for 
short and 4 86@4 86£ for cables. The following 
shows the daily posted rates for exchange by some 
of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

FRI.. Mon., TOES.. W” r. T a m .. FRI
Sept. 3. Sept. 6. Sept. 7. Sept. 8. Sept. 9. Sept. 10

Brown Bros....... 60 days. 
Sight....

84^
87 84**87 84,1487 87

84W-4
87-6)*

Baring, 60 days. 84** 85 85 85 S5
Masroun & Co.. Sight.... 86* 87 87 87 87

Bank British 60 days. 84* 84* 84* 84* 84**
87No. America.. Sight.... 87 >* 87 87 87

Bank of 60 days. 84* 84** 84** 84** 84**
Montreal....... Sight.... 80* Q ee* eo* s»*

Canadian Bank 60 days. 84** 88 SS8 84>* 84**of Commerce.. Sight— 80* O 80* 80*
Heidelbach, Ick- 160 days. 85 a 85 85 85 84**

elheimer & Co. Sight.... 87 87 87 87 86**
Lazard Freres... 60 days. 

Sight....
85
87

85
87

85
87

85
87 85

87
Merchants' Bk. 60 days. §4* §4* 84* 84*

8/of Canada.. • Sisht .. 80* 87 87 87

The market closed easy on Friday, with nominal 
rates at 4 84@4 85 for sixty day and 4 86|@4 87 for 
sight. Rates for actual business were 4 S3|@4 83f for 
long, 4 85|@4 86 for short and 4 86@4 86^ for cable 
transfers. Prime commercial bills were 4 83@4 83f 
and documentary 4 82£@4 83.

The following statement gives the week’s movements 
of money to and from the interior by the New York
banK S.

Week Ending September 10, 1897. Received by 
N, Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$2,257,000 $7,199,000 Loss.$4,942, 000

Total gold and legal tenders___ $2,546,000 $7,010,000 T,08S.$5,084,000
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With the Sub-Treasury operations the result is as

follows.

Whk Ending September 10,1807, Info
Banks*

Out of 
Banks.

Net Change in 
Bank Holdings.

Baa**' interior movement, as above 
Sab-Treasury operations....... . . . . .

Total gold and legal tenders.......
10,000,000

II Loss. £5,064.000 
Loss. 1,600.000

si-i.54e.ooo A- I o Loiw.se.0154,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Stptmbrr 9,1887. Scptetriber 10, 1898.
Btaikot Gold. SUwr, Total. Gold. J SUvrr. 7otai

England....,, 
|h®WS@U*. e. 
Germany*.... 
Aust--Hxmsf’y 
Spain .
Met her lands. 
Mat. Belgium*
Tot-this -week 
Tot. prev,w%

& | »
35.358.S7S
S0.W9,«TS 48,691.10* 
*8.117,000 li.500.C00 
38.152,000 12,541,000 
9.<®?.000 10.680,000 
*,««.00oj -J.-SS.OOC 
4,9<M,M7> 1.458.338

£
35,383,878

42.647.000
50.873.000 
18*858,000
8.49O.QO0
4,357,000

£
81.214,310
29.502.000
29.023.000
8.528.000
2.834.000 
2.189,333

&

50,0144203
14.988.000
12.824.000
10.410.000
e.ssa.oco
1,394,667

£
12,721,027

mj28»S48
44.540,000
4l,8t7.0t0
i8.038.00f
9487,<m >
4,184,0'fi

197,067,223 04,$75,739
tm ,jn jm

SSHjmjim 188.481,870
m ..zw jm  m j m j m

88,483,870
90.907.272

292,945,540
295,197.068

- T ie  division {between fo ld  and •ttiren Riven in our table o f ooln 
and buiUon in the Bant o f O em an y  and the Ban It o f Belgium is made 
Cross the heat estimate we are able to obtain ; la neither ciwe la It 
nUUmed to !>» aecurate, a* tho*« bank, make no dlattnoilon In their 
weekly returns, merely reporting the total fo ld  and »Uver, but we be­
lieve the division we make l« a close approstoiatlon.

ffOTB.—w© receive the fo r e fo iu f reanlw weekly by cable, and while 
not all o f  the date «tvea at the bead o f  the column, they are the re 
turns -sues! nearest to that date—that H .lhe latest reported Mfuren.

“  E X P L A IN IN G  A WAV"  THE TRADE 
R EV IV A L.

i. .'i-ideriiitr tfco political possibilities involved in the 
return of active trade and profitable markets, it is not 
surprising that the free-eoinage agitators of 189ti are
taking the field to explain why good times have re­
turned without the use of their panacea. Such ex­
planations arc more necessary from a political point 
of view because of the great, confidence with which 
these oracles put themselves on record last year as 
denying the possibility of such recovery. So experi­
enced a politician as Senator Teller, it will be recalled, 
declared that under the gold standard the downward 
course of wheat prices could not be checked. Other 
and rasher leaders, including the nominee of the Free- 
Coinage Party, were even more definite in their predic­
tions of what would happen unless the mints were 
opened to the cheaper metal. Most of the campaign 
■‘ text-books" and ••documents'' were devoted to 
argument that prices of wheat and of silver always 
had moved and always would move in unison.

It is not hard to understand why tnch predictions 
were ventured in the earlier part of the campaign. As 
to trade conditions, the whole community was plunged 
in pessimism: in view of the possible catastrophe of 
silver payments. consumption of even commodity 
was reduced to u minimum. Prices for most articles 
of production were low. and many were falling daily 
lower. Wheat, for example, declined in Chicago from 
1 1 cents a bushel in March to 53 in August: corn fell 
from its low March price of 30 cents to only 20 as 
bite m .September, The farm price on such a market 
basis was hardly sufficient to yield a living income to 
producers. For a free-wri nage politician to appeal to 
the resultant distress ami discontent in favor of his 
own remedy was only natural; it was equally natural 
that iie should go further and insist that the worst 
was yet to come.

Tin farmers and their political advisers marie the 
mistake—a very familiar blonder in judging a grain 
market- (,r fixing their eyes on home production and 
reserve*, and missing entirely le s s e n e d  home consump­
tion under the changed political conditions and the 
movement of events in foreign agriculture. The

American visible supply of wheat available for market 
when the Chicago Convention met in July 1896 was 
about four million bushels larger than on the corres­
ponding date of 1895, and new wheat was coming in 
far more rapidly than in the year preceding. But 
meantime statisticians who watched the foreign sup­
ply reported that the reserve stock of wheat for the 
entire world, including the United States, had actually 
decreased 28,000,000 bushels, nr nearly 20 per cent, 
from the corresponding date a year before.

Had the political prophets in our agricultural States 
been aware of this remarkable change in the world's 
visible supply, they might possibly have been more 
careful in putting themselves ou record. But, as we 
have seen, the wheat, market itself, in the midst of the 
prevailing pessimism, seemed to he blind to the altered 
state of things. It declined for six months in the face 
of this continuous shrinkage in the world's supplies ; 
it recovered only slowly as the political outlook in the 
United States began to improve and as the harvest 
failures south of the equator were announced; it be­
gan its violent advance only wheu the electoral rote 
followed the autumn demand for American wheat to 
replenish foreign stocks, and weekly exports doubled 
and trebled over those of the year before. What 
followed, in the winter grain markets of 1896 arid in 
the late summer market of 1897. is too recent and 
well-remembered history to need to be recalled.

It has been accepted everywhere as a sure political 
result that the party which rested its appeal last year 
on agricultural distress and discontent will enter this 
fall's electoral campaign under a heavy handicap. 
The change in sentiment throughout the farming dis­
tricts. the indifference of voters to the issue of 1890, 
and their ill-concealed impatience with continued 
agitation, are a handwriting on the wall which no 
political leader, with his eye on November 1897 
and November 1898, can fail to read. Ordinary 
reasoning from human nature would have taught 
what electoral results are to be expected by 
the agitators, even without, the significant inci­
dents in (.runs-Missi-sippi politics. More than this, 
the lesson of past experience is unmistakable. No 
period in our political history is more instructive than 
the years immediately preceding and following the re­
sumption of specie payments. It will be readily re­
called with what venom Mr. Sherman’s operations 
were assailed during the hard times of 1877 and 1878; 
with what unhesitating confidence in the issue raised 
the ( i'tigress of those years passed resolutions favoring 
payment of the public debt in silver, ordered compul­
sory silver coinage, and introduced measures calling for 
the repeal of the Resumption Act. Eminent Congress­
men of the Administration Party joined in these assaults 
on the Administration's policy, in the Congressional 
elections of 1878 the long decline in wheat—a result, 
like the decline of 1894. of exceptionally large pro­
duction in every wheat-raising district in the w orld - 
cither cut down Administration majorities or turned 
against the Administration nearly all the agricultural 
constituencies of the West,

It will also be recalled how completely the great and 
profitable grain harvest of 1879 reversed the situation. 
In November of that year the agitators lost in almost 
every State which held elections; in 1880 neither 
party, in its Presidential platforms, gave the slightest 
countenance to the currency depreciation movement 
of 1878/ and the Administration Party carried• the 
Presidential election, with majorities, even in State
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like Iowa, Kansas and Nebraska, 12,000 to 29,000 over 
those of 1870.

The explanations in which last year’s free-coinage 
politicians are now indulging will therefore be readily 
understood as a defensive manoeuvre, made, not with 
any hope of reversing sentiment or controlling again 
the voters of the interior, but with the purpose of 
maintaining such show of consistency as may be 
possible. Under such conditions their arguments 
ljave, as may be supposed, no great economic value. 
We shall, however, notice a few of them.

The present rise in wheat, all these apologists declare, 
is due to foreign crop failure. We hardly think this 
proposition will be contested. On the eve of last Novem­
ber's vote, however, when confronted with an autumn 
rise of twenty cents a bushel, the Western stump ora­
tors and newspapers were urgent in protesting that the 
“  money power ”  was artificially advancing the prices 
of wheat to delude the farmer. Much may be par­
doned to the exigencies of so embarrassing a situa­
tion, and we shall therefore pass over this little incon­
sistency. But we think it fair to add that if short 
wheat crops inEurope explain the present rise in price, 
it is at least worth considering whether exceptionally 
heavy crops abroad may not have had some influence 
on the preceding decline. If a decrease in the 
estimated wheat crop of the world has caused the 
recent sharp recovery, why was it not reasonable to 
ascribe the late depression in the markets to the 
increase in the yield from 2,284,336,000 bushels in 
1890 to 2,562,924,000 in 1894 ? The actual supplies 
of wheat in storehouse or on passage January 1 1895 
were three times as large as their aggregate to-day, 
and every farmer and business man knows what influ­
ence an excessive visible and salable supply exerts on 
market prices. With such a Surplus stock—carried, 
as a surplus of production in a measure always is, on 
borrowed money—the price becomes subject in an un­
usual degree to money market influences. Had this 
factor in the situation no bearing on the long decline 
in wheat during and after the American panic of 1893 ?

The “ explaining away”  process goes a step further 
in the double contention; first, that under free-silver 
coinage wheat prices, high as they already are, would be 
greatly higher; and, second, that some time in the fu­
ture they will be low again. We are not disposed to 
dispute either assertion. No intelligent opponent of 
the Chicago platform last year maintained for a mo­
ment that, with our mints thrown open to sil­
ver, wheat would not advance. But we question 
very decidedly whether such a movement would 
be hailed with enthusiasm by the farmer. It is the 
experience of India and Argentina, as it was of the 
United States under fiat money, that the middleman, 
speculating in gold, secures the profits; that he buys 
the farmer’s grain for less than it is worth in gold and 
sells him merchandise for its full measure of gold 
value. As to the community at large, there is not 
much doubt of- the result. There was an outcry of 
distress in 1865 and 1867 from bread consumers all 
over the world compared to which this year’s appeal 
of the French consumers for remission of the duties is 
a trifling matter. There are, in fact, other ways than 
ndependent silver-coinage at 16 to 1 by which the 

price of grain may be artificially advanced. In 
Tooko’s “ History of Prices”  will be found the 
ecord of a rise in English wheat during 
812, under the then prevailing high pro­

tective duty, to a price equivalent to $5 60 per bushel.

The other records of the time are full of reports of 
“ bread riots” , of laboring-men dying in the streets be­
cause they could not afford to purchase food. Under 
existing conditions so grave a situation could 
not readily be duplicated. But the free-coinage 
orators of 1896 failed signally to show by what means 
the wages of labor were to be advanced, with their 
theories applied, along with the advance in the neces­
saries of life.

One other argument is made in answer to the agri­
cultural revival. “ If an increase in the volume of 
money” , one of these orators remarks, “ secured by the 
exportation of higher wheat gives cause for rejoicing, 
is it not evidence that we now have an insufficient quan­
tity?”  To this any intelligent economist will answer 
that it proves nothing of the Idnd. The farmers of 
the West and Northwest will very probably sell their 
crops this year for xrpwards of two hundred million 
dollars more than they received for them last year. 
This may possibly be the “ increase in the volume of 
money”  to which the orator quoted above refers; it is 
at any rate, we are inclined to believe, the only in­
crease concerning which the farmer cares. As a mat­
ter of fact the true “ volume of money”  circulating in 
this country September 1 , according to the Treasury’s: 
monthly bulletin, is exactly $10,000 ,000  less than it 
was six months ago. According to the theory, our 
people ought to be to that extent less hopeful and 
jubilant than they were in March. We should sug­
gest, however, with all due deference, that the fact of 
so immense an increase in trade without an increase 
in the volume of circulation proves pretty conclus­
ively that the existing quantity of money is not insuf­
ficient; that in fact it was excessive on or about the 
first of March.

We do not, as we have said already, attach any im­
portance to this infantile philosophy. The farmers 
are getting rich, after their fashion, without an in­
crease in the money supply, and they are not so dull 
that they cannot see the break-down of last summer’s 
free-silver arguments. We hardly think the kind o- 
legerdemain employed in current addresses by the de 
feated leaders and candidates of 1896 will make any 
serious impression.

THE MIL WA UKEE & ST. PA UL REPORT.
In the late year the gross earnings of the Chicago' 

Milwaukee & St. Paul Railway Company fell off $2,- 
195,061 and the net earnings $1,095,792, and yet the 
company earned roughly 6 per cent on its common 
stock in addition to the full 7 per cent on the pre­
ferred stock. Perhaps this indicates better than any­
thing else the strength of the company’s position, 
which has induced the management this week to make 
the semi-annual dividend on the common stock for the 
last half of the fiscal year, payable in October, 3 per 
cent, as against only 2 per cent at the semi-annual 
dates immediately preceding.

Of course the loss of $2,195,061 is in comparison 
with a year of quite large receipts—the year when the 
Northwestern States traversed by the lines of the sys­
tem raised such a phenomenal crop of spring wheat. 
Yet it must not be supposed that these earnings for 
the previous fiscal year were the largest in the com­
pany’s history. Far from it. The company earned 
gross in that year (1895-6) $32,68 L,829. But in 1892-3 
it had earned $35,743,429. For 1896-7 the amount 
was $30,486,768. Hence while the loss is $2,195,061 as 
compared with 1895-6, as compared with 1892-3 it is



Septembeb 11, 1897, j THE CHRONLCLF. 441
over 5 i million dollars. This shows that the year just 
past was a decidedly poor one, all things considered, 
a fact which lends additional significance and import­
ance to the good exhibit made.

In the matter of the dividend payments to the 
shareholders the company has been pursuing a very 
conservative policy. The annual report shows that for 
the late year after deducting the 34 per cent on the 
preferred stock and the 2 per cent on the common 
stock paid last April, there was left a balance of avail­
able income for the twelve months of $2,707,753. 
Dividends at the same rate the coming October, that 
is 34 per cent on the preferred stock and 2 per cent 
on the common stock (making 7 per cent for the year 
on the preferred and 4 percent on the common) would 
have called for $1,937,453, leaving a surplus balance 
of $770,300. The extra one per cent on the common 
which the directors have now declared will make the 
total payment out of the year’s income 5 per cent 
and still leave a surplus balance of $310,000. 
In the previous year the company carried forward a 
surplus of 11,687,121, and the total surplus now stand­
ing to the credit of profit and loss (deducting the 
amounts required for the dividends just declared) is 
about $6,112„0OO. 'Phis represents moneys expended 
for new property and new investments, but paid for 
out of accumulated income. The sum is independent 
of $1,034,108 standing to the credit of various replace­
ment and renewal funds, representing amounts charged 
against earnings (so as to make a correct and conser­
vative showing of net income) but not yet actually 
expended.

Whether or not the rate of dividends should he in­
creased at any given time must depend largely upon 
the outlook for the* immediate future. Last year an 
increase was clearly inexpedient, notwithstanding the 
company earned as much as 7A per cent on both 
classes of stock, and had left, as we have seen, a 
balance of $1,687,000 above the dividends actually 
paid— 7 on the preferred and 4 on the common. An 
increase at that time would have been injudicious be­
cause the outlook then was so uncertain. The spring- 
wheat crop in the system's territory was known to bo 
smaller than that of the preceding year, and at the 
same time we wort- in the midst of a Presidential 
canvass hinging upon an issue of vital concern to the 
welfare and prosperity of the country.

The present year the situation is entirely changed. 
The spring-wheat crop, while not coming up to early 
expectations, will he in excess of that of last, year, 
and, what is even more important, the farmer will get 
very much better prices for it. This latter means ex­
ceptional prosperity for the agricultural classes, under 
which they will be able to spend with greater freedom 
and make extensive purchases of various goods and 
things—all tending to add to the tonnage and rev­
enues of the roads. Besides this, business is evi­
dently reviving all over the United States, and 
this also must tend to enlarge railroad traffic and re­
ceipts.

In one respect the statistics for the late year present 
a surprise; but in that very fact they demonstrate 
how very important to our railroad transportation 
systems is general business prosperity or adversity. 
Ass gross earnings had fallen off so materially, it had 
been acts tuned as a matter of course that the decrease 
was due to a contraction in the volume of the com­
pany’s wheat tonnage. This inference seemed clearly 
warranted V. the known fact that the spring*wheat

crop of 1896 had been very much smaller than tb 
crop of 1895. It is apparent now that the assumption* 
contained an error, inasmuch as it made no allowance ’ 
for the large supplies left over umarketed from the 
previous crop and still to be shipped over the roads. 
At all events the St. Paul system in 1896-7 carried 
47,533 tons more wheat than it did in 1895-6 ; it also 
carried 19,734 more tons of rye, 42,222 more tons of 
oats and 99,222- more tons of corn. In some of the 
other items of the agricultural tonnage there were 
considerable losses, as, for instance, 36,954 tons in 
flour, 76,114 tons in barley, 19,260 tons in flaxseed, 
52,545 tons in hay ; but the agricultural tonnage as a 
whole amounted to 3,872,698 tons, which was 26,272 
tons larger than for the previous year.

It is thus clear that the loss in earnings was not due 
to any falling off in the agricultural tonnage. Presi­
dent Boswell Miller, in his remarks, says the loss was 
due to the general depression in business affairs—a 
statement which further examination of the traffic 
statistics fully hears out. These statistics show that 
the total number of tons of commodities other than 
agricultural carried was only 7.681,455 tons in 1896-7, 
against 8,363,629 tons in 1895-6, a decrease of 
682,174 tons. Moreover the falling off is found 
to have been in the items that reflect trade 
depression and stagnation. For instance, in iron and 
steel there was a loss of 101,148 tons; in brick and 
stone, 70,407 tons ; in lime, cement and plaster, 27,806 
tons: in manufactures, 26,339 tons; in coal, 202,112 
tons ; in lumber. 149,992 tons ; and in merchandise, 
81,397 tons. We may note, too, that the number of 
passengers carried decreased 272,925, involving a loss 
in passenger earnings of $430,183. In all these partic­
ulars there is reason to believe the situation the cur­
rent year will be entirely different. In other words, 
the promise is of a recovery of these losses under the 
revival of business now iu progress.

The financial condition of the company is all that 
could l>e desired. There are no notes or bills payable 
outstanding. The ordinary current liabilities amount to 
$6,001,629, against which the company holds $6,512,- 
379 of cash and cash items, nearly five millions being 
actual cash. The sum does not include the stock of 
fuel and materials for $1,911,287. The company also 
holds $5,433,000 of unsold bonds in the treasury. 
These treasury bonds, the report says, represent actual 
expenditures for extensions, improvements, additional 
property (and underlying bonds paid and canceled) 
out of the cash receipts of the company from the op­
eration of its lines; which expenditures have not been 
made good by the sale of bonds. The charges to cap­
ital account during the year wore only $780,477, repre­
senting actual additions and improvements to the 
property of the company.

THE E N G L ISH  E N G IN EER IN G  ST R IK E  AND 
LOOK-OUT>

M axcuestek, Bept. 1, 1897.
The cessation of work in British engineering estab­

lishments, which began in London nearly two months 
ago, has now spread over the greater part of the king­
dom, and has become important enough to influence 
seriously the markets for iron and steel, as well as for 
many kind > of machinery. The object of the move­
ment. of which it is a consequence, is the reduction 
of the hours of labor from nine to eight per day, with-

CtimiiitrnitM'rtpfl hy osir H|t <*'n! rttfre.* ‘oim'HmiI »t iNf.inviius'er.
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out reduction of wages. For some time past the eight 
hours’ limit has prevailed at the Government estab­
lishments at Woolwich Arsenal and the Royal Dock 
Yards, and it has been adopted by two or three private 
engineering firms, engaged ehieflv in branches of the 
industry in which there is not much competition. 
The most prominent of the latter has its seat in Man­
chester, and is a producer of electrical, calico-printing 
and bleaching machinery. The shortening of the 
working day was accomplished by the excision of the 
breakfast hour, the men taking their first good meal 
just before commencing their day’s work and going 
on continuously until dinner time. The change was 
made, as an experiment, for twelve months, at the end 
of which the proprietors of the works expressed 
their satisfaction with the results, declaring that 
their previous opinion as to the inefficiency of 
the early morning preprandial work had been con­
firmed.

The effort to make the shorter day general in the 
engineering industry began early in June, in London, 
where this is carried on in a multitude of small estab­
lishments, and is often only an adjunct requiring the 
services of but a few engineers. There the change was 
agreed to, with little demur, by nearly 200 firms, who, 
however, employ altogether only from 12,000  to 
14,000 workmen of this class. At a few establishments 
outside London the demand has been conceded, but 
these, again, are nearly all of comparatively small mag­
nitude. About the middle of June the workmen’s 
unions took steps to enforce the reduction in London 
where it had not been accepted, and then the National 
Employers’ Federation, becoming apprehensive that it 
was intended to carry the war gradually over the 
whole country, resolved that in the event of any mem­
ber of the federated societies being attacked, the rest 
would lock out one-fourth of the number of their em­
ployes. The unions responded by declaring that when­
ever this threat was carried out the remaining three- 
fourths should be withdrawn Action under these 
resolutions has been steadily extending, and the com­
bined strike and lock-out has now assumed formidable 
dimensions.

Besides London, the districts covered by the strug­
gle are Manchester and its neighborhood, Liverpool, 
Leeds, Bradford, Halifax, Hull and Leicester, as well 
as the great ship-building areas of the Clyde, Belfast, 
the North East Coast and Barrow. In Derbyshire, 
and a few less important districts, the proportion of 
the workmen who are unionists is relatively small, and 
in these there has been no interruption, the present 
limit of nine hours being apparently satisfactory to 
both employer and employed.

As to the issue of this conflict it is at present im­
possible to form a confident opinion. Both sides 
appear to be equally determined, but the employers 
have other important grievances the existence of 
which gives strength to their attitude. Among these 
grievances the most prominent is the restriction which 
the Amalgamated Society of Engineers (workmen) has 
put upon the amount of work to be produced in a 
given time by machine tools. In modern engineering 
much labor formerly done by the hands of the skilled 
mechanic is now done by steam power. The planing 
machine, for example, has taken the place of the 
chisel and the file, and the workman is simply an in­
telligent director of the mechanism. Sometimes the 
planing operation is paid for by the piece and some­
times by time wages. In the former instance the

workman runs the machine at the highest speed suited 
to the nature of the work, prompted, of course, by the 
larger earnings thus obtained.

The Union has claimed to forb.id piece work in cer­
tain cases, and generally to restrict the speed. The 
employers see in this policy a manifestation of the old 
opposition to the utilization of machinery, which s 
the basis of modern economical production, and are 
taking the opportunity of settling this vexed queatuon 
along with that of the hours of labor. These, in the 
Manchester district, are already only 53 per week, less 
than 9 per day, and the earnings of working engineers 
average about 40s. per week per adult man.

The consequences of this important conflict are be­
coming more marked day by day. The execution of 
orders for machinery, both for home and ijoreign cus­
tomers, is delayed and engineers are seeking’an exten­
sion of time. The demand for pig iron and for man­
ufactured iron and steel has fallen off appreciably in 
several districts. The building of steamers too is 
being interrupted, owing to the impossibility of sup­
plying engines. Similarly, the production of locomo­
tive and stationary engines, textile machinery and 
machine tools is to a large extent suspended. At this 
moment 368 engineering establishments are closed 
and an unknown though considerable proportion of 
the 110,000 members of trade unions, of whom 91,000 
belong to the Amalgamated Society of Engineers, are 
idle, besides some thousands of unskilled workmen. 
One large firm at Leeds has completed arrangements, 
it is stated, to bring in a number of German fitters, 
for the housing and protection of whom provision has 
been made.

If one may judge from the strength of purpose 
shown by the employers in allowing their works to be 
thrown idle at a time when the demand for engineer­
ing products of all kinds is brisK and business profit­
able, they are not likely to yield very quickly, and are, 
to say the least, quite as likely as their opponents to 
gain the victory. The attempt to restrict the amount 
of work done by machine tools they especially resent, 
and notwithstanding the favorable view expressed of 
the eight-hour-day experiment by the Manchester firm 
which has adopted it, they contend that it is impossi­
ble to make good, by increased exertion, the loss of 
onc-ninth of the working time, where the machine is 
the governing factor in determining the amount of 
production and not the man who tends it. They 
further urge that competition from abroad is becom­
ing every year keener and more effective, both in the 
home and the foreign markets. In some departments, 
such as agricultural machinery and sewing machines, 
American engineers are all but supreme, and even in 
light machine tools they are powerful competitors with 
their brethren in this country.

It is a remarkable fact, attested by English skilled 
mechanics who have worked in engineering establish­
ments in the United States, that, notwithstanding 
their longer hours of labor, there is a spirit of patient, 
enduring and buoyant energy amongst the Americans 
which they themselves caught when working in Phila­
delphia or Chicago, and which is not equaled in Brit­
ish engineering works. As to the causes of this dif­
ference they suggest nothing more tban that the 
climate of the States is more stimulating than that of 
England. On the score of intelligence they saw no 
appreciable difference between the workmen of the 
two countries. This testimony has come to me di­
rectly from more than one of these informants.
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CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS.

No doubt the managers of our railroads are experi­
encing a sense of relief now that conditions have 
changed and the outlook for the properties under their 
charge has so materially brightened. The late year 
was a very trving one for all the roads. In the case of 
none of them was it more trying than in that of the 
Cleveland Cincinnati Chicago & St. Louis. During the 
first half of the fiscal year (we mean the six mouths 
from July 1 to December 31) the trade of the country 
was intensely depressed by reason of the silver agita­
tion and the Presidential election. During the last 
half of the year the situation in this particular was 
only slightly improved.

The depression was particularly severe in the iron 
and coal districts, which are rather numerous in the 
territory traversed by the lines of the Clev. Cin, Chic. 
& St. Louis system. Besides this, the winter-wheat 
crop in parts of this territory was poor, and in fact 
has been poor for several successive years. Then also 
the road i3 obliged to move traffic at very low average 
rates. This is so in part because the territory is over­
supplied with railroads, in part because a very large 
portion of the freight tonnage takes through rates by 
reason of the fact that there are so many places which 
form junction points with through routes. In 1895-6 the 
average received per ton of freight per mile on the entire 
tonnageof the system had been only 6 31 mills; in 1896-7 
there was a further decline to only 614 mills. Presi­
dent Ingalls considers this a very small decrease, in 
view of the dull business which prevailed, and so it is, 
for we all know that when there is hut little traffic 
offering, the roads are usually forced to move it at re­
duced rates, and hence it must be considered encour­
aging that the decline in the average rate was no 
heavier. At the same time the fact should not be lost 
sight of that BT4 mills is a very low rate, and further­
more that this average is the very lowest in the com­
pany’s history.

Altogether it is obvious that the conditions were
very unfavorable. By reason of the road's connec­
tion with the Chesapeake & Ohio, the Cleveland Cin­
cinnati Chicago & St. Lou is had special facilities for 
offsetting a loss in local traffic by an increase in 
through traffic, but despite this advantage aggre­
gate tonnage for 1896-7 was 375,534 tons smaller than 
for 1895-6, the decrease being about 4£ per cent. This, 
with the decline in rates, reduced the freight earn­
ings from $8,576,700 in 1895-6 to $8,254,873 in 
1896-7. In the passenger earnings the falling 
off was still more noteworthy, the total having 
dropped from $4,035,326 to $3,063,193. In the latter 
case the decline was due almost wholly to a contrac­
tion in the volume of the traffic, the average per pass­
enger per mile having changed but slightly. The road 
moved 640,791 less passengers than in the previous 
year— that is, it carried only 4,937,250, against 
5,578,011 in 1895-6. Mr. Ingalls says the chief loss 
was in local passenger traffic, due probably to the gen­
eral depression in business and to the fact that for 
several years the territory served by the system 
has had, as stated above, poor wheat crops, thus 
keeping the local communities poor and unable to 
travel.

The effect of all this is seen in aggregate gross earn, 
ings of only $13,117,111 for 1807 against $13,704,534 
for 1896 and in net of only $3,252,447 against $3,410,-

831. The amount of the gross is a trifle above that 
for 1893-4, hut with that exception is the smallest of 
any year since 1890. The net is decidedly the smallest 
(without any exception) of any year since the present 
consolidated company was formed in 1889. This will 
explain the necessity for passing the last quarterly 
dividend on the preferred shares : the income of the 
company for the year did not warrant the payment of 
another dividend out of that year’s earnings. The 
three dividends of 1  ̂ per cent actually paid during 
the year, aggregating 3§ per cent, called for $375,000. 
The available income for the twelve months fell 
slightly below this sum, being $368,520.

Of course the situation has now entirely changed. 
The coal strike is still an adverse influence, but sooner 
or later this will disappear, and business is now pros­
pering notwithstanding that drawback. In the gen­
eral revival the Clev. Cin. Chic. & St. Louis is sure to 
participate. The advance in the price of wheat and 
other grains, in promoting the welfare of the farming 
classes, is also certain to operate to the advantage of 
the road.

The finances of the company are in good shape. 
During the year the company sold $2,500,0C0 of its 
general mortgage bonds, and it now reports only 
$3,425 of bills payable outstanding against $791,- 
425 twelve months ago, The report points out 
that the company made no additions dur­
ing the year to construction account, but 
charged directly to expenses such sums as were ex­
pended for improvements absolutely necessary, and 
that, the greatest care was exercised to incur as little 
additional expense as possible on account of the de­
creased business. The company has charged to profit 
and loss the loss of $98,773 incurred in operating un­
der lease the Peoria & Eastern. This is a new de­
parture. for previously such losses were carried as an 
asset on the supposition that the Peoria & Eastern 
would be. able ultimately to make good the advances. 
Probably this will prove to be the case, for in years of 
fairly favorable traffic conditions the Peoria & Eastern 
is able to earn its charges without difficulty, and at 
present the indications point to a material increase in 
the business of the road. But it is undoubtedly con 
servative to charge up the loss, and then credit it back 
again should the expectations of being able to 
liquidate it la'er on be realized.

Mr. Ingalls again adverts to the heavy burden of 
taxation imposed upon the railroads. He well says 
the question is becoming a serious one. During the 
late year the Clev. Cin, Chic. & St, Louis paid out for 
taxes nearly 5 per cent of its gross earnings, equal to 
almost 20 per cent of its net earnings. This does not 
include, he states, large sums paid at the various 
stations along the line for the cost of
public lighting, which must also be considered 
as forming part of the public burdens borne by the 
company. It is to he hoped that Mr. Ingalls will keep up 
agitat ion regarding the matter. There can be no doubt 
that railroads are taxed far too heavily. Obviously, 
too, the carrying interest cannot continue to pay 
increasing amounts in the shape of taxes while at 
the same time steadily reducing transportation 
charges to the public. Possibly under the improved 
conditions now prevailing, somewhat better average 
rates will be realized the current year ; but the sub­
ject of railroad taxation is a live one, and sooner or 
later will have to receive attention at the hands of the 
public.

443^
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RESULTS ON THE WABASH RAILROAD.
The Wabash suffered severely the late year, the 

same as other roads, from the depression in business 
and the various other adverse influences prevailing, 
but was fortunate in being able to offset nearly the 
whole of the loss in gross receipts by a reduction in 
the expenses. This is the explanation of the fact that 
while the gross records a falling off of $1,280,355, the 
net shows a decline of only $16,910. The result is 
certainly noteworthy, and it constitutes the most 
striking feature in the report.

President 0. D. Ashley says the result was brought 
about by judicious economy in the train service and a 
close attention to the minor details of operation in 
every department. This statement, too, finds full 
corroboration when we refer to the train and traffic 
statistics. These statistics afford marked evidence of 
growing economy in operations. For instance, after 
having increased the freight train load from 176 tons 
in 1895 to 193 tons in 1896, there has now been a 
further increase to 213 tons in 1897. The showingis the 
very best the company has been able to make in this re­
spect, and the benefits accruing from the heavier train 
load appear very clearly in the increased earning of the 
freight trains notwithstanding a decline in the aver, 
age rates received. In 1894-5 the company realized 
an average of 7‘21 mills per ton per mile. On that 
rate its freight trains earned only $1 27 per mile. In
1895- 6 the rate fell to 6'96 mills, but owing to the 
increased amount of freight carried in the trains, the 
earnings of the trains rose to $1 34 per mile. In
1896- 7 the rate per ton per mile dropped to only 6-61 
mills, but with a further increase in the train load 
the earnings of the trains rose to $1 41 per mile. 
The net earnings of the freight trains in the same 
interval rose first from 28 cents to 34 cents, and now 
to 41 cents per mile.

Anticipating inquiries as to whether some portion of 
the decrease in operating cost has not been secured at 
the expense of the road and its rolling stock, Mr. 
Ashley takes pains to declare that the lines of the 
system were never in such excellent physical condition 
as at the present time. He says that during the year
15,000 tons of new steel rails, weighing 80 lbs. to the 
yard, were purchased and laid down, while at the 
same time the repairs in every department were com­
pletely and thoroughly maintained. The rolling 
stock was increased by the purchase of 500 box 
cars of modern standard. The company has con­
tracted for 20 ,000  tons more of steel rails at 
last spring’s low prices, and will thus be en­
abled further to improve the track at a minimum 
of cost. Mr. Ashley points out that all the expendi­
tures in the department of maintenance and repairs 
have been charged to operating expenses; that the 
cost of the road has not been increased since the re­
organization in 1889, except by the sum of $5,000 paid 
for 2d mortgage bonds appropriated beyond the 
amount in hand and the cost of the Montpelier & 
Chicago road added to the original system in 
1893.

The loss in net income having been so small, the 
company was able to meet all its obligatory charges, 
with a small surplus ($28,332) left over on the opera­
tions of the twelve months. The report points out 
that the decline in the average freight rate of 35 one- 
hundredths of a mill per ton mile was equal to a 
loss of net income of $402,496. In other words, that

the result of the year’s operations based on the 
freight rates of the previous year would have shown a 
surplus of $430,828 instead of the $28,332 actually 
reported.

Mr. Ashley’s general remarks are more than ordin­
arily interesting. He takes a very hopeful view of the 
outlook for the immediate future. He says it is about 
as certain as anything in the future can be that the 
great transportation interests of the country are to 
share in a prosperity which must extend to all the 
business and industrial interests of the country. He 
is also sanguine of better treatment for the railroads 
at the hands of the public, giving it as his opinion 
that an educational process has been quietly progress­
ing which promises to exercise a salutary influence. 
Like President Ingalls of the Cleveland Cincinnati 
Chicago & St. Louis, he feels called upon to raise his 
voice in protest against the heavy taxes imposed upon 
the railroads. We quote his remarks on this point in 
full, and 'we are sure every right-thinking per­
son will agree with what he says: “ During
a period when railway companies have been 
struggling for existence, it has been thought 
wise in some of the Western States to shift the burdens 
of taxation from the shoulders of others to railway 
corporations, thus presenting to the country an exam­
ple of injustice and inequality directly contrary to 
those principles of taxation which should be funda­
mental in a government by the people, and which 
necessarily imply a just equality in the distribution of 
its expenses. A deviation from this equitable rule 
cannot be justified except upon the theory that unjust 
discrimination is admissible between corporations and 
other taxpayers. Assessments upon railway property, 
or railway income, have been increased during 
a period of shrinking values and diminished 
profits, while at the same time taxes upon 
individual property and income have been decreased, 
or remain unchanged. If there is any good reason 
why railway corporations should be selected for addi­
tional burdens, which individuals would not tolerate 
without a vigorous and effective protest, it has yet to 
be made known. Ho free government in this enlight­
ened age can afford to sanction class legislation or to 
ignore those equitable principles which constitute the 
basis of republican institutions. Wherever and when­
ever such injustice prevails, the seeds of discontent 
will be planted and a harvest of trouble and danger 
may be anticipated.”

RAILROAD GROSS EARNINGS FOR A UGUST.
Convincing proof of the great improvement which is 

under way in railroad affairs is furnished by our com­
pilation below of the gross earnings of United States 
railroads for the month of August. T e statement 
shows an increase of only a little less than five million 
dollars over the same month last year—in exact figures 
$4,971,258. We would have to go back a good 
way to find an early monthly return with so 
large a gain. Close to a hundred thousand miles 
of road (97,362) are represented in the compilation 
(including a few Mexican and Canadian roads), though 
only ten days have elapsed since the close of the 
month. On the basis of the improvement here dis­
closed an estimate of 10 to 12 million dollars increase 
for the whole railroad system of the United States seems 
likely to prove well within the mark. In other 
words the showing for August indicates that the
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gross revenues of our railroad transportation lines are 
expanding at the rate of 125 to 150 million dollars a 
year.

It may perhaps he thought that the improvement 
simply reflects the great increase in the grain move­
ment. The grain movement certainly was of extra­
ordinary dimensions—large beyond precedent. But 
this alone will not account for the heavy gains in 
earnings, for these come not merely from the grain 
sections but from practically all parts of the country. 
Moreover there had been a quite considerable increase 
in the grain movement last year too (to which the 
present year’s increase is additional), and yet despite 
this advantage at that time and a large contempor­
aneous expulsion in the cotton movement. <>ar state­
ment then recorded a loss in the aggregate. It should 
also be remembered that the improvement the present 
ye.tr occurs in face of one disturbing influence of great 
importance, namely the coal-miners' strike. This 
strike continued throughout the month, ami though 
its effects have not been so disastrous ns those result­
ing from the strike in 1X'.)4, it is responsible for de­
creases in earnings in the case of some twenty-tive 
to thirty of the roads represented in our tables. 
Indeed, with perhaps half a dozen exceptions, the 
decreases for the month (of which there are 30 alto­
gether out of 123 roads reporting) can all be ascribed 
to the influence of the strike.

Furthermore, in the South the roads the present 
year have had to contend with a heavily dimin­
ished cotton movement. The cotton crop last year 
was exceptionally early. This year it is quite late. 
As an indication of the extent of the difference in this 
respect, we may note that at the Southern outports the 
receipts the present year in August were only 93,195 
hales, as against 180,825 bales in August 1896. But 
notwithstanding this contraction in one of their chief 
items of traffic, Southern roads report gains in earn­
ings second in magnitude only to those of the Western 
roads.

The significance of this year's large growth in rev­
enues is diminished only to a small extent by the cir­
cumstance that it follows a loss last year. For the 
fact should not escape notice that this year's gain at 
$4.971,258 is about five times the amount of last year's 
loss at 11,082,411. Under all the circnmdances the 
Improvement recorded must be accepted as evidence 
of a widespread and general revival in trade all over 
the United States,' which is operatiug to add to the 
traffic and revenues of the transportation lines. The 
following compares the August results for a series of 
years:

dollars— §511,228. Possibly somewhat over 1200,000 
of this is due to the inclusion of the Chesapeake 
Ohio & Southwestern and some minor roads oper­
ated this year, blit not last year; the rest of 
the gain reflects a positive growth in traffic. In 
the Southwest the Missouri Pacific with no expansion 
in mileage reports §117,278 increase in earnings. 
Among the trunk lines the ISTew York Central has 
$456,219 increase, also on an unchanged mileage. In 
the Northwest we have the St. Paul with 8256,247 in­
crease, the Canadian Pacific with $387,515 increase, 
and the Rook Island with 8375,810 increase. Off on 
the North Pacific Coast the Oregon Railroad & Naviga­
tion announces an addition to its revenues of $223,905. 
Then wo have the Wabash with $154,975 gain, 
the Norfolk & Western with $145,802 and the 
Chesapeake & Ohio with $140,851 improvement. 
The last two have probably derived important benefits 
from the bituminous coal strike, they being.in sections 
where the strike proved a failure: but on the other 
hand the gain on the Wabash has* been made in 
face of a heavy falling off in the coal traffic. Among 
other Southern roads, those two prominent systems 
the Southern Railway and the Louisville & Nash­
ville, have added large amounts to their rev­
enues. the first-mentioned $123,071, the last- 
mentioned $120,153. And so we might go 
through the list. The following shows all gains in 
excess of $30,000 and also all losses in excess of the 
same figure. These latter comprise only two compa­
nies. namely the Columbus Hooking Valley & Toledo 
and Wheeling & Lake Erie, both bituminous coal 
roads. In considering the extent and number of 
the gains, it should be borne in mind that some 
very prominent roads, like the Chicago & North 
Western and the Pennsylvania, have not yet made 
returns, and therefore are not represented in the 
list.
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In c r e a s e * .
Illinois Central..............  $511,228
Mo. PaoJflo..................... 177.278
Sew York Central .......  156,219
Cldc. Hock 1-1,1 A Pao 375,810
Caaadlau PaoiUo______ 287,515
Cblc Mil. *  St. P au l... 250,217
Oreson RR. 4  N av.......  223,905
(tans. C. Pitta. A Cult. 186.058
Mexican Central..........  160,769
Wabash............................ 181,975
Norfolk A Wentom.......  115,802
Chesapeake A Ohio----- 110,951
Clev. Uin. Ohio. A St. L. 121,303
Southern RUlway......... 123,071
Louis. A N ashville___ 120,153
Grand Trank System.. 103,015
Texas A PaolB o............  86,700
Ohio, Great W fstorn ... 73,016
Mexican N ational.......  70,663
Great Northern.............. 87,238
Rio Grande W estern... 61,600
Chic. Ind. A  Loulsv___ 57,838
Mexican R a ilw ay ......... 51.509

In c r e a s e * .
Lake Erie A Western... $52,603
Denver A Rio Grande.. 51,800
Balt. A Ohio S’ wcstern. 50,150
On. Pao. Danv. A Gulf. 16,577
St. Jos. A Grand la id ... 16,519
Bnrl. Ced. Rap. A N o... 39,790
Cin, N. O. A Tex. P ac.. 38,180
Kan. C. Ft. S. A Mom... 57,893
Ft.,WortU A Den. City.. 35,140
Mobile A Ohio.......... 32,669
Internat'n'lGt. North'n 31,351
Iowa C e n tr a l ....... .........  31.316
Flint A Pore Marq......... 30,518

Total (representing 
38 roads)................$1,867,280

D e c r e a s e s .
Col, Hook. Val. A T o l... $51,135
Wheeling A Lake E rie.. 30,408

Total (representing 
2 roads).......... ......  $81,543

Mileage. Burning*. Increase
T m r Tear F«ar or

Preceding 94 wn. Preceding D(cr>ate

f* MIX*. HUu. i 1 *
t M ; i * f t  ------- w .* m 94,1*9 42.fU.S77 aCDX-1 Dec. i',3 ll.3  IS
i*iH Hill 08,704 98.901 4 *,79 <. 2*41 42,462,013 In c. 337, 18
1 - t o o jm vr\m\ 45,90.* M M 44,2« 1.027 In c. 7 20,516
U M  . M«f#9 03,1 ** < o -e v 3 9 *•,444,184 Dec 1.0S2.1U
M&7 iU  ***m*t.< 0 m. 74i Inc.

f m  41 
$ (13 m m l«t/-».■*, i.

: |
‘ 4 .a J?j9rt2| 4*7. 71,53 In*. « .«0\J3f

l*M m i t * 0 -8* ■fS>l/>'«.i;8 «k .»T * .l8* Dec 47.VH.I57
189$ m  . m **.£ *4 9 VI a  M.7 4 S: 299,«5d3 4 i Inc 18.0 <7,891
1896 iM *£>0C M V d l i* *», 1*2,218) 2 > fnc !'• 128,392

807»U 0 road*!.. v5,0 $ 3 k M t* UV 891.369,*IS In c .  9.SSS.023

One striking feature of the returns is the large 
number of roads distinguished for very heavy gains; 
and this indicates perhaps better than anything else 
the general character of the improvement. The [Hin­
dus Central leads with again of over half a million

* For three weeks only.

With reference to the grain movement, this, as stated 
above, was of very large dimensions. The increase 
extended to all the leading cereals—-wheat, corn and 
oats. Taking the movement for the four weeks end­
ing Aug. 2S at the Western primary markets, the ad­
dition has been 4| million bushels in wheat, 9 million 
bushels in corn and 8| million bushels in oats. In 
spring wheat there must have been a falling off, as Du­
luth, Minneapolis and Milwaukee all show diminished 
wheat receipts. Combining the three cereals men­
tioned with barley and oats, the receipts this year at 
the Western primary markets aggregate 71,612,816 
bushels, against only 48,166,4L0 bushels in the same 
four weeks last year and but 32,009,182 bushels in 
1895. The following is the grain movement in detail.
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RBOSIFTS OF FLODB AND GRAIN FOB FODR WEEKS ENDING AUGUST 28 
AND SINCE JANUARY 1.

Flour, 
(bblt.)

Wheat,
(buth.)

Oorn,
(bueh.)

OaU,
(bueh.)

liar U u, 
(buth.

Iiy»(buth

431.080 503,341282.692 3,657.578 18,08 MOW10,332,059
4 wks. Aug ., 1890 182,111 2,751,107 10,169.160 .-,132.065 339.2* 174,737

l,fl«0,w|£ 0.130,349 05.203,43 <71,570,324 7.041.995 1,806,213
Since Jan. 1.1896 1,521.061 9,074.457 54 181.151 09.018,943 7.748.37 954,322

195,400wks. Aug., 1897 99,000 809.672 540,000 781,000 541 600
181.150 1,175,150 122.20- 1,574.000 332,00" 130.160

1.8-8).95(i 4,376 151 1,110,03- 6.018,0 *o 4,791.615 902,520
Since Jau.l, 1890 1,925.480 5,201.384 1.432.925 8,052,000 4,857,195 723,050

111.005 2,425.821 1,823.090 1.107.620 5.532 55,919
4 wks. Aug.. 189*' 116.901 2.799 149 3.004,28!' S93.210 750 23,013

8 6.801! 5.591.750 15,693.86 7,777.850 684,98* 301.750
Since Jan.l, 1890 829,149 7.808,40 12,914.081 6,Od9.053 818.48? 110,610

Toledo-
5,400 3,431,701 1,052,308 834.267 330.371
5.991 1.053,400 180.400 105,800 53.000

82,047 6.825,52- 8,833,234 1.187,227 700 423,337
Since Jan.l, 1890 40,417 3,555,80i1 2,453,000 171,100 24,3,0 114,800

219,42016.550 1,032,0P3 213.341 230,n0-‘ 804
16.510 400.501 118.985 181,529 9.000

Since Jau.l, 1897 102.400 1/95.4*0 1.102.178 819.893 3U9.906 261,084
Since Jan.l. 1896 115,101 1,387,891 1,101,073 980,65 008,865

QHeveland.—
4 wks. Aug., 1897 4.084 285,220 99.083 103,205
4 wks. Aug., 189* 0,001 100.345 22.507 70,145
8ince Jan.l, 1897 35.5*4 1,169,447 755.982 1,552,460 10,972 __  ..
Since Jau.l, 1896 32.665 1,292,731 447.182 79s.; 15 10,808

Peoria—
4 wks. Aug., 1897 20,8i0 40.200 1,537,550 1,342.400 J 0.500 9,000
4 wks. Aug., 1896 44,800 238,10.’ 903,150 1,309,550 10.000 24.600
Since Jan.l. 1897 214.1.50 392,200 13,389,42'' 8,2:38,400 516,200 05.300
Since Jan.l, 1896 222,801 1,162,750 12.184,150 10,531,950 1,015,300 1CP.250

Duluth-
4 wks. A ug., 1897 498,015 1,903,557 264,729 521.495 182.825 174,314

003.410 4.201 325 47.653 58 J,369 287,114 201.901
Since Jan.l, 1897 2,210,010 17.-98.01o 347,290 5.674,119 2,570,289 1,090.552
Since Jan.l, 1896 2,277,760 28.910,051 231,274 3,103/32 2,129,161 728,083

MinnfanolU-
4 wks. Aug., 1897 6.544 2.701,230 121,600 783,170 24 060 10,470
4 wks. Aug., 1896 6,227 2.902.430 «1.040 544,610 4.54" 11,500
Since Jan.l, 1897 07,v59 28,5-9,600 1,128,201 9,187,490 85,100 46.95 1
Since Jan.l. 189P 

Kansas City—
71,713 82,900,970 1,184,124 4,944,480 10,100 11500

4 wks. Aug.. 1897 4.851.500 007,000 330.00 '
4 wks. Aug., 1896 851,000 1.080.000 318.100
Since Jan.l, 1897 8,247,300 8,823,9b0 2.3»0,50"
81nce Jan.l, 1896 1,361,153 1,971,082 45*5,269

Total *' all-
4 wks. Aug., 1897 J ,024,740 21,114.57V' 25.3?9,964 22,432,384 1,197,601 1,498,235
4 wks. Aug., 1896 1,105.101 16,178,507 lH.30i».22u 13.719.370 989,269 618,971
Since Jan.l, 189 0,585.599 80,105,827

92.976,152
110,447,917 1N38S8H5 16,011,009 4,403,700

Since Jan.1.1896 7,035.006 88,100,642 95.785.589 17,230,58* 2.752.281
The balk of the increase occurred at Chicago, an d 

for that point we have the receipts for the even month. 
No less than 21 i  million bushels of corn and over 17+ 
million bushels of oats were delivered at that point in 
August 1897, against only I l f  and 10 million bushels 
respectively in August 1896. The grain receipts as a 
whole were 44+ million bushels, against 2o f million 
bushels in 1896 and but l o f  million bushels in 1895, 
as will appear by the following.

RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1.

August. Since January 1.
1897. 1896. 1896. 1897. 1890. 1895.

Wheat-bush. 4,041.155 8,112,439 1,420,771 0,830,132 9.521.067 4.705.553
Oorn...bush. 21,737,099 11,867,369 7 495 292 68,204,770 66.073,303 33,731,928
Oats.. bush. 17.527.420 9,905,953 6.657.158 73.705.914 03,833.983 41,949,487
Rye., .bush. 538,140 227,568 162,015 1,408.692 1,013 253 990,917
Barley.bush. 497,730 375,462 189,800 7,164,055 7,858,800 4,4C2,03l

Total grain 44,341.544 25,498,791 15,804,686 157,309,563 138,299,911 85,869,910
Flour., bbls. 250,01 • 197,859 230,350 1,089,722 1,544.269 1,789,015
Pork....bbls. 95 384 284 1,147 4.431 7,041
Out m’ts.ibs. 17,101,579 10,469,234 11.029,808 107,248, Too 106,993,215 115,014,550
Lard......lbs. 3.780,313 3,193.886 2,031,999 37,683 528 48,619,327 84,390,324
Live hogs N') 043.721 499.074 379.229 5,342.401 4,838.104 4,858,004

Western roads also derived an advantage from a 
larger live-stock movement. The foregoing shows 
deliveries of live hogs of 643,721 in 1897 against 498,- 
674 in 1896 and 379,229 in 1895. Taking the live­
stock movement as a whole (including hogs), the de­
liveries are found to have been 24,503 car-loads, against 
21,838 car-loads in 1896 and 19,715 car-loads in 1895.

The cotton movement in the South, as already 
pointed out, fell off heavily, the receipts at the 
Southern outputs having been only 93,195 bales, 
against 180,825 bales, and the loss would have been 
still heavier except for a comparatively free move­
ment of Texas cotton to Galveston and New Orleans. 
The shipments overland were 7,500 bales against
15,000 bales. Below we show the cotton receipts in 
detail. It will be observed that at Savannah the re­
ceipts were only 4,796 bales this year, against 29,665 
bales last year ; at Charleston only 869 bales, against 
10,630 bales, etc., etc.

RH0EIPT8 OF COTTON AT SOUTHERN PORTS IN AUGUST AND FROM1 
JANUARY 1 TO AUGUST 31, IN 1897, 1896 AND 1895.

August. Since January 1.
Pcrts.

1897. 1890. 1895. 1897. 1896. 1895.
Galveston............. bales. 29,339 73.2-9 3,359 329,560 310.504 444,812

1,031 8 43,90‘. 54,848 29,798
New Orleans................... 50,649 50,476 6,190 643.563 040,605 928, “93
Mobile............................. 293 3.103 431 90,230 07,8'4 74,249

141 42,797 14,514 9,055
Savannah...................... 4,790 29,005 2,873 226,053 259,270 258,487

Brunswick, Ac. ........ 75 46,110 31/67 47,551
Charleston...................... 869 10 030 163 80,431 80,386 114,874

Port Royal, Ac............. 2,093 705 20,274 41,919 82,000:
Wilmington.................... 152 4,202 38 20,5r4 40,528 33,915

Washington, A c .......... 169 125 12«
Norfolk........................... 860 4,595 327 177,232 157,480 149,903
Newport News. Ac.......... 287 920 30 8,662 33,500 97,599

Total.......................... 93.195 180, **25 14,187 1,750,008 1,739,200 2,271,2P&

It is hard to say which group of roads has done best, 
the Northwestern or the Southwestern. Both show 
some large and noteworthy gains, as we have already 
seen. The following compares the results for sev­
eral of the Northwestern lines for six years.

EARNING8 OF NORTHWESTERN LINES

August. 1897. 1890. 1895. 1894. 1893. 1892.

* * 1 i * $
Burl.Ced.R.A No. 387,537 347,747 395,547 319,954 310.005 352.729
Chic. Gt. West— 4S7.901 414,855 408,935 376,427 301,977 507.348
Chic.Mil.A St.P. > 2,780,612 2,521,365 2,662,986 2,493,078 2.407,843 . 2,700,011

Milwau.ANo.. > 
Jhic. R. I. A Pac. 1,783,701 1.407,955 1,455,700 1,546,760, 1.802,712

i 144,541 
1,935,810*

Duluth S.S.A Atl. 170.122 174,595 112.092 178,138 208,891 237,367
Great Northern.. 1,777,584 1.7lO,2fe0 1,436.209 1,363,348 1,150,232 1,181,946
Iowa Central...... 101.070 129.754 142,888 140,570 147.6 LI 105,807
Minn.A St. Louis. 171.914 170,110 194/45 169,436 130.817 174,213
St. Paul & Duluth 137,543 139,400 154,518 140,745 134/89 192/00

Total.............. 7.858,048 7,< 19,143 6.903.720 6.740.4R2 6.060.47- 7,652.662
The following is a similar comparison for the

Southwestern lines.
EARNINGS OF SOUTHWESTERN GROUP.

August. 1897. 1890. 1895. 1894. 1893. 1892.
* i $ $ $ t

Den. A Rio Gr. 662,000 610,200 008.570 044.809 484,248 945,408
Int.AGt. No.. 288,838 257.487 229,045 258,161 251,476 323,302
BLC.F.S.A M.. 387,141 329,248 433,700 402,318 380,762 488,031
Mo. K. A Tex. 987,769 983,530 881,311 840,049 704,470 901,096-
Mo.P.AIr.Mt. 2.408,000 1,990,722 2,057,907 1,965,226 1,832,374 2,002,853
St. Jos.AG.I.. 110,700 04,181 01,048 75,151 78,535
St.L. Southw. 373,400 343.900 384,948 369,230 314.563 400.502
Texas A Pac. 547,081 400,381 472,809 540,247 449.223 513,800

Total— 5,824,929 5,039.649 5,189.998 5,095.197 4.495,051 ..........
In the South the showing also is very good, the 

Chesapeake & Ohio and the Mobile & Ohio particular­
ly having done well—both recording larger earnings’ 
than in any preceding year.

EARNINGS OF SOUTHERN GROUP.

August. 1897. 1890. 1895. 1894. 1893. 1892.
t t t * $ *

Ches. A Ohio....... 1,003,109 802,258 806.747 936,388 892,872 1,002,370
Georgia............... *117804 112,489 93,846 100,119 98,990 118.409-
Kan.C.Mem.ABir. a84,899 a 83,021 82,705 81,838 78.139 93,168
Louisv. A Nasbv. 1,770.910 1,050,787 1,727,100 1,692,687 1,623,035 1,917.875-
Memphis A Char.. *115.760 99,121 107,305 100,387 90,158 120,422
Mobile A Ohio. . 811.800 279,137 250.812 233,320 207,134 249,308
Nash.Chat. A St.L. +401,020 401,020 409,803 392,652 350,932 447,760:
Norfolk A West.b 950,174 +804.372 847,033 959,626 818,888 933,460
South’n Railway. 1,565,073 1,442.002 1,538,579 1,485,795 1,348,153 1,585,649

Total............. 0.320.0-5 5.734.207 5,924,589 6,981,792 6,408,901 0,474,477
a Figures here for 1S97 and 1890 are simply the totals of the earnings for the- 

four weeks of the month as reported in the weekly returns; the month’s1 
earnings usually exceed the weekly estimates auire considerably.

b lucluding Scioto Vailey A New England and Shenandoah Valley for all the years.
* Figures for fourth week not reported; taken same as last year.
+ Figures for August not reported ; taken same as last year, 
t Figures are approximate, same as for 1897; actual earnings were larger.

Among the trunk lines the New York Central pre­
sents an excellent comparison not only with 1896 but 
with the yea^s preceding.

EARNINGS OF TRUNK LINES.

August. 1897. 1890 1895. 1894. 1893. 1892.
f I * $ * *

«. A O. S.W 
Ob. A Miss. | 575,615 525,159 592,246 002,030 j 238,344 

* 356.009
207,474'
422,344

C-C.C.ASt. L 
G.T.of Can.

1,248,203 1,120,90. 1.292.294 
f 1,041,991

1,210/78
1,587,042

1.207.142
1,738.914

1,444.909
1,734.928-

Cb.AG.T... j- 2,103,231 2,000,180 « 255,375 220.556 402,63j- 307,914
D.G.HAM. j ( 103,342 104/80 107.43C 119,195

N.V.C.A H.+ 4.272,138 3,815,919 4,081.744 3,894,468 4,003,912 4,061,441
Wabash__ 1,218.180 1,063,205 1,273,80s 1,227.852 1,243,361 1,415,427
Total....... 9.417 427 8,525.429 9.240.900 8.858.311 9.358.410 9.773.03
♦ Includes Home Watertown A Ogdensburg for all the years.
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In the Middle and Middle Western States (apart 

from the trunk lines) there is a gain in the aggregate, 
but it is due mainly to the exceptional increase on the 
Illinois Central. Among the other roads there is a 
very large number which have fallen behind last year 
because of the coal strike.

it 4 USINGS OF XIDtUS AND MIDDLE WESTERS ROADS.

August. 1807. 1806. 1895. 1894. 1393. 1892.
* « 1 t < *

Aon Arbor...------ 112.386 97,826 104,758 9P.552 88,031 97.051
Buff. Roch. A Pitt. 291.085 290.905 275.015 290.174 310.456 230,021
OHeagO A B u t. III. 204.5*2 290.545 33y,088 375,01$ 397,140 400,273
Ohio. Ind. A X*..... m m * 239,140 311.100 M2.289 332,159
Chic. A West Mlefa . U52.S00 n 102.128 172,118 150,261 100,079 193,184
Col. H. T. A Tol. 147,452 ttS 587 250,202 331,408 218.38 J 308.833
Det.Gr.Rap.AWes. •T2LU6 119.123 110,127 105.990 109,726 120,40*1
©vaBAT.ATerre H. 104,371 91,451 W>.2&d 101.7.V! 123,771 133,9 1
flint A P. Marq.... 235.270 2*1,751 221,2*1 208,522 2-M.OW 225.134
Gr.Rap.Alnd...... 240.850 mum 200,719 239.110 233,170 302,883
IHiBols Central*,.. n yim m l 1,050,803 1,750,741 1,708,068 S,03H.112 1,720,282
Lake Erie A West. 324.871 272,268 320,485 353.73- 300,540 853.225
Long Island........ 526,601 s c9.e*n 522,278 402,093 508.531 635.013
Loa.Erans.A SUL. 131.039 115,074 144,378 131.545 140,079 168.192
S. Y. Oct. & West. jutjm 399^28 370.90O 378,871 330,808 855.835
PUtab's? A West'n. 255.2*7 231,219 301.320 202,791 209,721 208,482
TOL A Ohio Coat , 34.322 121.0**! 1̂ 3.1961 230,178 149.5*8 198,978
Tol. Peo. A West.. £7,151 70,140 0US5O 89.031 m,S7 7 85.188
Tol. 8L L .A L C . 227.57 S 205.477 182.906 188.03V 119,092 259,420
West. N.Y. A Pa 312,8*2 329.943 326,215 299,011 325.888
Wheel. A L. Erie.. TKm 103,537 130.507 130.801* 131,279 134.084

Total........... . d.MS.720 5,9*0,011 : 4.S02 mi lt.SM.IWS «JK9 7iW 0.7IS.35S
• Fourth week not reported: taken wane a* last rear, t  Include* u>* operation* or tt>« St. Louts Alton *  Terre Haute (or all 

tile rear* but the Chesapeake Ohio & Southwealom and Ohio Valler for 18»7 only.
ft Wtgram* here for »nd 1^5  are simply tbe total* o f the for tb«»

four wmk* of tb« momb a* tmmrXGfX fo tb* weekly returns; tbe month’s 
earaingn nnti)f«xe«t<l the weekly eetimetee unit* eocsidorably.

Among the trans-Continental lines the Canadian 
Pacific and the Rio Grande Western both have large
gams.

EA RXW a* OF PACIFIC ROAD*.

M&m* M-irr. i am* 1 mm. UM. i l M ; 1892.

Car ad n Paeiae. *5M75.000
i  4

1.887,18Sf 1.075401
t

i
.

1,073,02**
f

1.820.388
Mortis'a Pacific. ‘ U to .o^ 1.7794 C5 K77 137-4420 2,22*1.005
Rio Or. West'is., «79,OO0! f  17,400; trr .m 1824*0 256,270
Total 448*. <m *Jm  *50 S.450,446 4403,72
* Fourth wank not reported; taken tamo a* last roar.

GROSS EARNINGS AND MILEAGE IT* AtlOUST.

V tm a o f UnaA

Alabama GLSonth'n.
Ann A rbor.. .............
Atlantic A Danville , 
Bal t. A Ohio Soathw. 
Btrapham A  Atlantic 
Buff. Rooh. A 1-111*1... 
Bar!. Cad. R & No... 
Canadian PaelHe. . .  
Central of Deorela . 
CheaatHjake A  O hio.. 
Ohio. de Rant ttUaol*. 
Ohio. Great Western 
Chin. lad A  Lou-fv 
Ohio. MJi A St. Pan! 
Chic. R, 1*1. A Pao.. 
Chic. A Wert Mich.*. 
Clu.N.O.ATr.1. Pao. 
CSev. Canton A So.... 
Oler. (Jto.Ch.ASt. L .
Ctey. I » r i i .. AW.....
Cal. 11.0 , Val. ATwi 
Oolnr.i A Like .
Oenv. A RioOrjmrtc 
D Moiac* .Vo A W «n 
0 .  M ones A Kan C.* . 
Det Or.Rap. AWe-t * 
U n i  So. Shore A Atj. 
Elrln Joliet A Bant.. 
Evanav. A India nap 
E v a u r  *  Rirhm'd ' 
B*an*». A T. Hunt** 
Flint A Fere Mafq .. 
Fla, Coot. A Peiii;,... 
F t Wortn A O CHy,. 
Ft. Worth A  Rio Or.. 
Gadsden A AO. B n..
Oeerana*...................
Georgia A Alabama.. 
0a. South. A Florida 
Gr Rapid# A Indiana 

O n. Rich. A Ft. W .. 
Traverse <lity.. . . .  
HtaA. tir.fi.A  lad .,; 

Gr Trank Of Can.. . .
Chic. a . Or, Tr'k '  - 
0 a tO r.H a r.A M  \ ! 
Cia. Rag. A Mack. *,; 
To!. Bag. A Musk * j 

at. So - a  r . m . a  m 
Eaetern o f Mu m ., 
Montana Centred . 

Gulf Bea»l»'»Jt K. C «« ,’ A Ohl<!»«.. ......
nilnoli! Central!........

Omrt Mamingt Vittagt

1897. 1896. ; tnerm** Gr 
Deermte. 1897. 189 e.

* * *
130,03-1 123.14' + 12 19* 310 310
u .m - c 97.326 +  14,560 307 367

40,890 40,675i +215 278 278
575,615 585.159 + 51-.450 921 921

1,9-0 2.116! —13V) 22 23
291.085 29H,9«5 —-5,880 340 34 0
387,537 347,747 t 3 « .? -t 1,136 1.13K

2, 7 ,000 1,487,485 + 287.M 5 0,547 6.444
380,340 382.741 —2,393 1,523 1.459

1,003409 862.258 +140.811 1.360 1.380
294.54* 290,515 —2,003 545 545
487,<10 J 4 t4 ,«5 l 4-73,04* 928 928
290,97# 239,140 +  57.838 537 537

2,786.612 2.524,3«5 + 250.21, 8.151 6,151
«,7«3,?rtt 1,407,955 +375.8 >0 3,571 3,571

»*,43l 103,050 - 9 , 5 1» 59’ 581
363,680 265.500 +  38.180 3 16 336

47.3«7 6 .693 —*4*3*26 216 210
l,2ts,263 1.120.900 +127.303 1,83-' 1.838

J 00,1.m 1-4,056 -3,f*26 192 192
147,4.72 19-.587 — 51,135! 344 34 6

2,400 3.660 —606 22 22
€62,000 81<-.20ft 4*51*000 1,666 1,666

*0.129 32,433 +7.69B 15 ISO
6.520 6.293 +2,227 112 112

70,761 75.06# t ».«93 331 334
170,122 174,595 —1,47? 588 588
97,-08 114,151 -1 0 ,39 8 189 180
26.405 311.2*8 —3*043 156 156

5.021 7.188 —2.165 102 102
104,371 94,*5J + 9,920 187 167
235,27ft 204,714 +30,51* 849 635
>55,622 133.103 +22,510 940 94-
104.53 2 64.3 m + 35,14- 469 469
23,517 19,258 +  4,254 146 146

627 847 . —226 11 11
75.163 09,848

79,756
+5,315 307 807

79,475 —+ 80 458 340
71,853 74,104 -2 ,251 285 285

190.201 176.818 +  <3,353 4m 43*
35.43- 32,9*4 + 2.594 9? 92

3.-122 4,348 —724 26 26
i 1,495 10,471 +  1,024 37 37

2.103,231 2,009,188 + 103,015 4,031 4,036
6,908 «,f>8» 4277 53 53
0.561 6,166 4-395 1 17 117

1,151.031 1,368.370 4-83.261 3.720 3.720
154,318 174.740 -2 0 .4 2 2 72 ■72
171,636 107.187 4-4,446 261 258
12,150 «,S45 +3,305 85 65

3,785 3, *47 +338 82 62
2.162.091 1.050,803 +  511.228 3.725 3.180

447jg
B roil Ram ingi. mileage

N tm e o f  Road.
1S97. 1896. Increase ar 

Decreasr. 1897. 1896.

tnd.Dec, A Western*
■ $ 

33,286
$
26,620

$
+  6.666 152 152

Internat’l A Gt. S o  J 289,838 257.487 +  31,351 775 775
tnteroeeanie (Hex.) . 139,4.0 135 030 +4,400 531 531
Iowa Central.............. 161,070 129,754 +31,316 509 497
Iron Railway----------- 3,392 3,197 +195 20 20
Kanawha & Mich , . , . 44,493 35,142 +9,351 173 173
Kan.C. Ft.S. & Mem.. 387,141 329,248 +57,893 961 961

276Kan. C. Mem. A B lr .. 84,399 83,021 +1,378 276
Kan.City A N. 1Y. . . . 34,677 25,783 +8,894 174 153
Kan. ItyA O m aha. 22,440 9,607 +  12,833 194 194
Kan.C.Pittsb. A G ulf. 268,045 81,387 +  186,658 673 339
Kan. City Sub Belt 51,705 37,375 +14,330 35 35
Seoteuk *fe Western*.. 29,710 21,415 +8,295 148 148
Lake Erie All. ASo. 3,536 3,716 —ISO 61 61
Lake Erie A Western. 324,671 272.268 +52,603 725 725
Lehigh & Hud. River. 34,285 34,180 +99 90 90
Long Island............... 526,694 509,601 +  17,093 378 378
Los Angeles Term 'i.. 13,409 9,420 +3,889 50 50
boolsv. Evans, A  St.L 131.039 145,074 —14,035 372 372
Louisv.Heod A si b .. 51,071 48,317 +4.754 166 166
Loulsv. A Nashville.. 1,770,940 1,650,787 +  120,153 2,985 2,975
Manlatioue. .............. 10,061 13,841 —3,780 44 44
-damp. A Cliarlest’a* 74.738 58,01-9 +10,639 330 330
Mexican Central....... 986,767 825,99* +  160,769 1,956 1,861
Mexican National -. 467,378 396,’ in +70,663 1,219 1,219
Met lean Railway*. 228,000 173,500 +54,500 321 321
Mexican Southern*.. 44.?50 27,767 +  16,983 227 227
Minn. A St. Louis___ 17 ,914 170,1)6 +1,798 388 370
Minn. 6t P.&3.Ste.M. 304,522 277.076 +27,416 1.168 1,168

2,000Mo. Kans. A Tex.ays. 
Mo. Fan. A Iron M t..

987,769 983,530 +4,238 2,197
2,347.000 1,918,117 + 4 ‘28,s83 4,936 4,930

388Central Branch.... 121,000 72,605 + 4+ 395 388
Mobile A Birm-gharu. 20,142 22.812 —2.6 0 149

$M-oolle A Ohio___ .. . 311,806 279,137 +32.605 6S7
a. Y.CeD.A Hud. Riv. 4.272, >3- 3,815.919 +  156,219 2,395 2,395
M. Y. Ont. A West___ 377,6 3 399.028 

804,37^
—22.265 481 477

Norfolk A Western.. 950,114 + 145,802 1,570 1,570
Northern Paciile*. .. 1,208,0 > 

85,
1,217,9*« —9,912 4,367 4,367

Ohio River.................. 85,301 +  207 224 224
Ohio River A  Char. . 13,263 13,429 —140 207 207
Ohio Southern........... 45,662 55,538 —9,876 226 226
Oregon R8. A Nav. 568,07?, 344,170 +223,905 1,059 1,059
Peo. Dee. A E vans, 62.506 79,614 +I2,95v 331 331
Plttsb. Bess. A L. E. 50.532 60.946 —7,414 181 183
Pitts!) List). A West. 2,161 3.845 — i ,381 25 25
Plttsb. A Western..... U  1,24 2 140,'89 +653 

+18,3 19
227 227

PHtab.Clev.A Tol. 77.5H 59,11 $ 77 77
Plttsb. JPa A Fair 37,525 34,519 +3,608 6i 61

Qum. Omaha A* K. C .. 
Rio Gramle South'n.

30,774 24.151 +0,528 139 139
31.654 43,426 —11,772 186 180

Rio Grande Western. 279,00o 217,400 +01,600 52- 520
St. Jos. A Gr. tslaad. It- ,700 61,18' +  46,51 251 251
St. L. Ken nett & Sc*. 5,265 3.481 +  1.782 20 20
8t. Louis South wee'n 373,400 313,000 + 29,500 1,223 1,223
81. Paul A Duluth ... 1 7+43 139,160 —1,917 248 248
Slier Bhrev.A South 22,02g- 17.134 + 1,891 155 155
Sliverxon.................... r,Oi»0 S,3o; -  2,307 20 20
8o. Haven A Ka.»fn 3,272 4.181 - *909 37 37
Southern Railway.. 1.’ 0-5,073 

17,70s
1,442,002 +  123,07 4,805 4,753

Texas Central............ 17.617 1-91 176 176
T rim  A Pacltti........ 5 47,0 si 4 60,381 +  86,700 1,499 1,499
ToL A Ohio Central. 94,322 121,664 —27,342 371 367
Tol. Peoria A 'Vest'll 87,151 70,140 +  17.311 2-18 248
Tol. St. L. A K. Cltv 227,57 2*».5.477 +22,0 ;9 451 451
On.Par. Den. A Gulf 20 ,oHt 215,509

1.663,205
+ 46.*77

i 5 &
974

Wabash .................... 1,218,186 + 154,976 1,936
ft e»t. N. Y. A Penn * 189,200 213,10 —23.900

-3 0 ,40 9
651 651

Wheel. A  Lake Erie. 73,129 103,537 247 247
691Wisconsin Central. 416,612 407,352 +  12,560 894

Total 1121 roadsi. *5,057,637 40,085,379 +4,971,25r 97,362 95,784
■ For u»re« weeks only.
t Includes Chesapeake Ohio A Southwestern and Ohio Valley for 

1887 only.
i Earnings ot Ualv. Horn. A Mendersoa are excluded for both years. 

GROSS EAR.SIN(>H FROM JANUARY I TO AUGUST 31.

Xamt at Road. |

.4 labama Ot. Southern
Ann A r b o r .....................
Atlantio A D a n rllle___
Balt. A O. Southwest.. .  
Birmlnguam A A-dauUo 
8 off. Rooh. A Plttsmm:. 
Bari, Ced Rap. A S o ,. .!
Oanadlau Paeiflc............
Central o f Georgia, . . .
Chesapeake A Ohio.......
Ohio. A Bast'n Illinois.. 
Ohio. Great Western .. 
Ohio. M il*. A St. Paul.. 
Chic. Roek 1*1. *  Pao... 
Chic. A. West Miohigan* 
Oin.N.O. A Texas Pao. 
Cleveland Canton A So.. 
Oler. Cin. Ohio. A St. L. 
Clere. Lorain A Wheel . 
Col. Hock. Val. A Tol...
Colusa A Lake . . . . ___
Dear A Rio Grande___
Lies Moines So. A West, 
Deft Moines A Kan.City* 
Der- Or. Rap. a  w ««t..*  
Oul. So. Shore A Vtl 
Elgin Joliet A Eastern 
Evans'*. A Indianapolis 
Evanar. A Richmond*. 
Eransv. A Torre Haute 
Flint A Poro Marnuette 
Fla Cent. A Peninsular 
Ft. Worth A Donv. City 
Ft Worth A Rio Gr’da. 
GadSden A Atalla U n..
Georitla*. ......................
Georgia A Alabama —  
Ga. South’n A Florida. 
Gr. Ranirts A Indiana.. 

Oln. Rich. A Ft. Wayne
Traverse C ity ............
Wax Or. R. A fn d ...

1897.
---- i-----

1,014,44*' 
841.808! 
345,S?.»' 

4.06 ,1»6

1896.

2,169,8 
V , . 540 

13.094,696 
3.120,033 
7.310.460
2.483.5 i «  
3,147,210!

19,242,488 
10,078,754 

»?2,9l!»i 
2.335,5241 

40t.ll 17 I
8.775.6 '9: 

793.735
1,418.558 

13.355 
4.536,030 

287.732 
93.433 

7 : 3.237 
1,032,124 

753,196 
179,241 
51,713 

688,701 
1,771,27® 
1,010,292 

091,787 
182.60- 

5.730 
902,815 
658,74 3 
555,402 

1,250,019 
260,925 

25,503 
77,900

*
928,54* 
772,362 
349,406 

3.995,481 
13,955 

2,151,043 
2,770,017 

12,842.713 
3,108,510 
0,718,974 
2,4.* 2,798 
3.041,405 

19,084,690 
9,847,303 

973,621 
2,194,627 

455,385 
8,511.154 

914,602 
1.624,435 10,891 
4,70 - ,533 

282,5 6 
71,104 

719,734 
1,3*9,374 

868,872 
196.934 
73,551 

7 17,279 
1,746,902 
1,445,580 

566.617 
133,810 

7,209 
853,194 
497,054 
570.908 

1,319,090 
273,403 

33,001 
83,579

Increaie.
$

85,9-0 
6°,477
81,715

37
16,841

1,151,983
591,496

748
105,745
231,481
140,897
264,455

2,064

22,269
63,501

24,373
104,712
127,170

44,621
101,089

Decretut.
i

” 2,841

220,077
'484477

442,20'S
702

3 4',30 3
120,807 
205,877
105.523
11,774

357,280
115,676

17,743
21,938
28,512

1,479

ftR
12,478
l l M
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Name oj Road.

Gr. Trunk o f Canada. ) 
Ohio. & Gr. Trunk. . .  > 
Det. Gr. H. Ac M ilw.. )
Cln. Bag. Sc M ack.'___
Toledo Sair Sc Musk.* 

Great Nor. St. 1\ M.Sc M. 
Eastern o f Minnesota.
Montana Central........

Gulf Beaumont Sc Ohio
Gulf Sc Chicago. ..........
Illinois Centralt............ .
Int. & Great Northern.. 
Interoceanic (M ex.'* ...
Iowa Central...................
Iron Railway..................
Kanawha <fe Michigan. . 
Kansas C. Ft. S.&Mem.. 
Kau. City Mem. & B ir..
Kansas City Sc N. W .......
Kansas City Sc Omaha . 
Kau. City Pitts. & Gulf. 
Kansas City 8ub. Belt .
Keokuk Sc W estern'___
L. Erie Alliance Sc So... 
Lake Erie <fe W estern... 
Lehigh & Hudson River
Lohg Island....................
Los AneelesTerm inal.. 
Louisv. Evansv. & St. L 
Louisv. Hend. & St. L .. 
Louisville & Nashville..
Manlsfcique......................
Memphis Sc Charleston'
Mexican Central............
Mexican National..........
Mexican Railway*.......
Mexican Southern*.......
Minneapolis & St. Louis 
Minn. St. P.Sc S. 8te. M. 
Missouri K. & Tex. eye.. 
Mo. Pacific Sc Iron M t..

Central Branch..........
Mobile & Birmingham..
Mobile Sc Ohio.................
N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n . .
Norfolk & Western.......
Northern Pacific*..........
Ohio River.....................
Ohio Riv. & Charleston.
Ohio Southern................
Oregon Ry. Sc Nav’n . . .  
Peoria Dec. & Evansv. 
Plttsb. Bess. Sc L. E rie..
Pitts. Lisb. Sc West........
Pittsburg & W estern.... 

Plttsb. Cleve. Sc Tol.... 
Pittsb. Paines. <s F’pt 

Quincy Omaha Sc K. C-. 
Rio Grande Southern... 
Rio Grande Western—  
Bt. Jos. & Grand Island. 
Bt. Louis Southwestern.
St. Paul Sc Duluth.........
Bherman Shreve. Sc S o .. 
South Haven Sc East’n
Southern Railway.........
Texas Central................
Texas & Pacific..............
Toledo & Ohio Central.. 
Toledo Peoria & West’n . 
Tol. St. L. Sc Kan. City.. 
Union Pac. Den. & Gulf.
Wabash.............................
West. N .Y . Sc P a / .......
Wheeling & Lake Erie .. 
Wisconsin Central.........

Total (119 roads)... 
Net increase.............

1897. 1896. Increase. Deer. ast

$ $ $ »

14,395,513 14,259,440 136.073
70,399 81,995 11,596
65,614 47.023 19,591

9,026,643 9,00«,346 18,297 . . . .  . . . .
989,874 1,092,218 102,344

1,299,223 1,285,419 13,904
82,793 57,407 25,386
27,334 24,451 2.883

14,805,115 13,663,535 1,141,580
2,056,468 1,911,571 144,897 ........
1,657,963 1,411,257 216,706
1,014,998 1,154,138 109,140

23,642 31,238 7,596
341,551 303,046 38,505

2,923,993 2,727,604 196,389
738,342 699,056 39,286
220,877 173,878 46,999
142,948 €3,1 29 79,819

1,344,987 511,037 833,950
310,075 227,230 82,845
245.1S7 248,791 3,607

41.388 37,997 3.391 ............
2.229,664 2,248,556 18,892

234,910 261,807 26,897
2,6 h4,664 2,688,513 6,151

64,477 62,635 1,842
929,267 1,003,392 74,125
308,403 308,420 2,017

13,33*,135 12,949,017 386,118
86,258 93,479 7,221

815.736 747,948 67,78*
8,508,185 6,520,396 1,987,789
3,955,929 3.217,116 738,813
2,339,492 1,922,574 476,918

464,771 335.476 129,295
1,26« .750 1,225,031 35,719
2,227,241 2,27 * ,957 44,716
6,724,981 6,9-7,818 262,837

14.854.00* 13,965,818 888.182
693,000 472,863 220,197
193,516 175,199 18,317

2,488.280 2.272 628 215,652
29,1 8,3*6 28,437,972 680,344

2,559,346 2.528.358 24,98*
6,962,694 7,351,340 388,656

10,693.282 10,800,443 107,161
585.311 639,301 53,990
115,743 115,78* 45
403,899 491,511 ___ 87,612

2,975,69.1 2,651,803 323,890
591,063 561,314 29.749 ............
385,994 438,271 52,277

27,777 27,89 118
1,06°,794 1,164,196 95,404

549,802 526,975 22,827
220,82s 253,185 32.357
202,555 196,767 5,788
238,' 62 301,768 62,8.6

1,759,792 1,532,CO- 227,784
698,209 410.85S 287.345

2,759.106 2,864,517 105,411
899,-H5 897,126 2,189
163,396 155,697 7,69

16.95: 16,806 141
12,289,55 11,694,061 595,487

140,006 144,534 4,528
4,064,095 3,717,185 346,91C
1,035,875 1,161,806 125,931

577,944 626,061 48,120
1,444,492 1,361,201 83,291
2,130,33- 1,912,866 217,46s
7,581.18C 7,937,95- 356,774
1,751,065 1,854,59* 103,527

610,335 892,251 251,919
2,794.69C 2,858,051 63,361

315,225,261 305,369,646 14,409,762 4,554,139
9,855,623

* For three weeks only in August.
t Inoludes Chesapeake Ohio & Southwestern from July and Ohio 

Valley from August, both roads for this year only.

| !^ tcin etar2 g © a m m e r c t a l ^ u g l t s h 3 t .« t o s
[From our own correspondent.]

London, Satdeday, August 28, 1897.
The market is still under the influence of political appre­

hension. The hitch in the peace negotiations at Constanti­
nople continues, Lord Salisbury insisting that the promise 
given by the Powers that neither belligerent should be al­
lowed to acquire new territory must be carried out, while 
Germany supports Turkey in her demand to retain Thessaly 
until the indemnity is paid. The general belief is that an 
arrangement will be arrived at. Indeed, the Imperial Otto­
man Bank offers to advance at once a million sterling if 
Thessaly is evacuated and to assist in raising the remainder 
of the indemnity if the Powers will guarantee an interna­
tional control of the Greek finances. No doubt the offer of 
the Bank will be accepted.

The ridings on the northwestern frontier of India have 
made more impr ssion upon this market than their real 
gravity justifies. The tribes are unorganized, ill-armed and 
disunited. If they were to venture into the plains they 
would be very quick y cut to pieces, but a* they remain in 
the hills it is difficult to get at them. There would indeed 
be danger if any of the native regiments were to go over to 
the hill men. Large numbers of Afridis are serving in the 
ranks of the Indian army, hut it is understood that very

few Afridis are being used in the operations, the troops em­
ployed being mainly British, Sikhs and Gurkhas. But 
though from a military point of view the risings are not 
dangerous, they will cost the Indian Government very much 
money. Over 40,000 men are now massed on the frontier, 
and to keep such a force in the field, fully provided, will be 
very costly, while if the force has to penetrate into the moun­
tains in order to restore peace, the outlay will he still 
heavier.

Unfortunately the finances of India are already heavily 
burdened by the large expenditure necessitated by the fam­
ine, the plague and the earthquake. Of course the credit of 
India is good and she will he able to borrow easily in this 
country; hut, all the same, the deficit this year will be ex­
ceedingly heavy. And unhappily it looks as if the plague 
were again breaking out. An official telegram published 
here this week states that it is again malignant in Poona, 
and there are fears that it is worse in Bombay City than the 
natives admit. They have an extraordinary dijlike to all 
sanitary measures to stamp out the disease, and it is believed, 
whether rightly or wrongly, that large numbers of them are 
dying, and that the deaths are concealed by their relatives 
for fear of sanitation being enforced. According to private 
letters that have been received in London this week, it also 
appears that a kind of famine fever has been brought into 
Bombay by famine stricken persons seeking employment; 
and cholera, too, has made its appearance.

On the other hand, it is highly satisfactory to b - able to 
announce that the rains have bs n now so abundant that the 
crops almcst everywhere in India are assured, the number of 
persons employed on the relief works is deerr anng, and it is 
hop d that the fatnin - will be at an end e rly next month.

A somewhat unfavorable impression has been made on the 
mining market by a discussion in the Transvaal Volksraad 
respecting the suzerainty of the British Government over the 
Tratsvaal. President Kruger d-nies that any suz-rainty 
exists, but he admitt d emphatically that the Fourth Article 
of the Conver tion of L ndon prevents the Transvaal Govern­
ment from entering into any treaty without the c ns nt of 
>he British Government, ac d he added solemnly that te was 
res 4ved to respect the Convention fully. The declaration 
ought to be Satisfactory to the mark t. Whether there is or 
is not a suzerainty dojs not matter. All th=t is really de­
manded by the British Government is that ihe Transvaal 
Government should resp ct and act up to t e Convention of 
London.

Because of these unfavorable political circumstances, and 
because, likewise, of the continued fall in silver and the 
fear of dear money, the stock markets are weak and prices in 
all departments gave way early in the week, but have since 
recovered materially. Consols, British railway stocks, in­
dustrial securities, and so on, are somewhat lower; mining 
shares decidedly declined, but are again rising; South 
American securities have given way, the fall being aggra­
vated by the murder of the Uruguayan President; and there 
is exceedingly little doing in American securities by the 
investing public. There is a certain amount of speculation 
but investors are selling much more than they are buying. 
And it is exceedingly improbable that there will be much 
investment in that or in any other department until there is 
a great change for the better in the political outlook.

The speculation in wheat is increasing the fear that money 
will become both scarce and dear. There is no doubt that 
Europe generally will require an exceptionally large quantity 
of wheat from other parts of the world, and if the price is 
high the wheat-exporting countries will obtain an immense 
amount of money for what they sell. Therefore it is antici­
pated that the United States will take a good deal of gold. 
Many persons here, however, point out that there is quite 
enough of gold in the United states at present, and that it 
would be unwise, therefore, to take much gold and so disturb 
the Loudon money market.

Besides, the present prospect is that the wheat harvest in 
Argentina, Australia and India will be much better than 
seemed possible a little while ago. From Argentina it is re­
ported that the cold during the past couple of months has 
destroyed the greater part of the locusts, and that an un­
precedentedly large area is sown with wheat. Of course it 
is too early yet to know whether the locusts will reappear, 
their usual time for coming being October and November. 
But if they do not reappear the harvest promises to be very 
large. From Australia the news is that the rains continue, 
that the temperature is warm, and that the wheat crops are 
doing well. The earliest Australian wheat will be reaped in 
December. The news from India, as already said, is that the
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rains are abundant. It is expected that the sowings of wheat 
will be large, and if the weather continues favorable there 
ought to be a good crop in March. The course of the wheat 
market will naturally be largely influenced by the state of 
the crops in each of these three great countries.

The silver market is utterly disorganized and the fall pro 
eeeds apace. On Wednesday the price fell as low as 2!§£d. 
per ounce. Still the Far East is holding aloof. The fact! 
that India is r ot buying is accounted for by the unfavorable ! 
economic condition of the country, but it is odd that China 
is not tempted to purchase. Everybody apparently is hold- I 
ing aloof to see how far the fall will proceed.

The valne of the rupee is of course not_ now affected by 
the silver market, but for all that the fall has a serious 
significance for the Indian people. For untold generations 
the natives of India have been in the habit of buying silver, I 
making it into ornaments and holding it as a reserve against : 
bad times. The quantity of the metal thus owned by poor j 
natives is enormous, Formerly, in times of distress they ' 
were able to sell their ornaments for their weight in rupees: 
now they get about 10 per cent less, and the more silver falls 
the lower'prices of course they will be offered. Thus the 
reserve pnt by by the natives against a rainy day is becoming 
fearfully depreciated.

On the other hand, the financial embarrassments of the 
Indian Government prevent the India Council from offering ' 
its customary amounts of drafts. This week it reduced its 
offer for tender to 15 lacs, for which it obtained an average 
price of Is. 3 37 33d. per rupee. Next week it will offer only | 
10 lacs, and apparently it will very soon have to stop selling j 
altogether. The probability, therefore, is that the rate will 
go above Is.Id., but whether in that case much gold will be 
sent remains to be seen.

The “  Railway News” of London reports the traffic receipts 
for the week ending Aug. 33 of 55 railways of the United 
Kingdom which make weekly returns at £1,893.018. against 
£1,855.803 in the corresponding week of last year, an increase 
of £36,415 For the eight weeks of the current half-year re­
ceipts were £15,055 231, an increase ot £316,789.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
& c ..  compared with the last three years :

ihe quotations for bullion are reported

Gold .
London Standard.

d «.y. j .lay. Sil v e r .
London Standard,

Aug.
26

Aug.
19.

Bar gold, floe___oz.
Bar gold.parting.oz.
Spanish, o ld ....... .oz.

New..................oz.
U .8. gold eoin ...oz. 
(i-srm'n gold eoiii.oz, 
French sold ooln.oz.

s d. 
77 11% 
77 11% 
76 0% 
76 1% 
76 5% 
76 3% 
76 3%

«. d. 
77 11
77 11% 
76 0% 
16 1% 
76 5% 
76 3%
78 3%

Bar stiver, flne...oz. 
Bar silver, contain’g 

do 5 grs. gold.oz. 
do 4 grs. gold. oz. 
do 3 grs. gold.oz,

Cake silver......... oz,
Mexican dollars.oz.

d.
23%
24%
24l,e
23 %2 %
24

d.
24 ile
240I6
24%
240i6
251%6
23%

The following shows the imports of cereal produce into 
the United Kingdom during the first fifty one weeks of 
the season aotnnared with previous seasons:

1896*7
unporwof w heat,cw t.«3,132,350
Barley .........................21,193,700
Oats ............................ 18,029,780
P eas............................. 3,312,005
Seans. ........................  2.820,340
Indian corn................. 57.441.7b0
flo o r  ........................... 19,669,620

Supplies available for consumption (exclusive of 
September I ) :

1896-7. 1895-6. 1894-5.
Wheat tm ported, ewt.83,13 2,3311 67.458.010 77,273,646
Emports o f floor........I ',889.6 ’0 19,632.930 18.8 =<6.35 >
4ale« o f home-grown.24.907,59i  15, <99,031 20,837,723

IMPORTS.
1895-6. 

67,458,010 
21.972,14.2 
14,472,830 

2,527,110 
3,121,242 

42.855.090 
19,032,950

1894-5.
77,273.646
25,003,914
15,357,917
2,302,189
4,275,152

26,258,484
18,806,350

1893-4.
67.157.206 
30,91.9,633 
14,048,322

2,251,698
5,203,039

37,113,475
18.906.256
s to ck s  o n

1893-4.
67.157.206
15.106.256 
20,198,911

Otreaiatloe .. ............ ....... .....
Psillea«po«lU..........................
Other 4*po*U*...... ..........
8«v«rnme.-n •««>««•« ..... .. .
OtherwcortUM .......... ...........
S«»rT * ot note* and «Hn........
Colo* hollion. both daparun'u 
Prop.r*«n«toUaWllUaa .p. o.
Bank rat* . ..............par toot,
Coaaola. m  par ca u t .......... .
Slirar ........................ ........... .
Ctaarlojr-Hoara rataro*.

wn.Am. 23
*7,t»«,330S.301,938
43,144,310
ixtM.tm-
ssjm .m
“5,190,«S0 
»***,*»  

*4* 
t

lists 
*SV!. • I2J.7Sl.000

ISOS.
Am. ta.

*,iia,47s
S*I,VJ!,1M
U.M4.W6

SS.S02 *43 
44.SW.WS

s*H
*

im i-ie 
so n-isi. 
ns,is0.ooo

aT > .A
4,78®. S®

14.785.42S
S4.tSJ.7Sl
81,710487
41,238.08*

«0M
*

107 u-ie 
WWd. 

142.73S0J0

1884. 
Auj. 29.

SS.380,045
5,505,101

88,018,830
u w w
10.885.155 
31,806,0*4 
80JWO.O00

nH
s

10* 0-1 s
30 7-180 

88.301.000

Total.................,107,709,562 102,490,041 117,027,719 106,282,373
1896-7. 1895-6. 1894-5. 1893-4.

Aver.priee wheat,week.30<. Id. 22s. 44. 24s. 64. 24s, 84.
Average price, season..28s. 84. 24s. l i d  21s. 3d. 25s. 5d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom :

This week. Last week. 1898. 1895.
Wheat.............. q rs ... 840,100 790,000 1,215.000 2,581,000
flou r, equal to qrs, . 260,000 230,000 275,000 172,000
Walre .......... Qrs .. 740 000 710 000 1,130,000 711,000

Knstliali F in a n c ia l  J Ia rk e ta — P e r  C a b le .
The daily closing quotations for securities, &o.. at London 

are reported by cable as follows for the week ending Sept. 10;

Lo so o k ,

The rate# for money have been as follows:

4 Ovum Mmtori Hat **, Intert*i oMemtd 
for dnmit* %

London. a Bank m u . lends Bills. DUc't ETi*
c

" I Thru Four j Six Thru Four Sir Stock At 7 U> 14
Month* Months[Month. Stent*. Month* Month* Bank*. iAll. Day#

Jair  so 2 13.18 i5-i«ai i% 1 i%»i% H H H
A a#. * 3 M t IK m 1S«W* »K »« H K H

M 13 2 1% i% j* m n iK 3 m u H H H
«  m 2 ♦ 1 w .avmsh 0 m H H H
-  m f m 2 2% .. .....m .. « % H

Silver, per ounce.......d.
TonsoK.new, 2% p.ots.

For accoun t...............
Pr'oh renteslto Pariolfr. 
Atoh. Top. *  Santa Fe. 

Do do pref.
Canadian Pacific..........

■ ...
Ohio. M!lw. At 8t. Paul 
Denv, A Bio G r,,p re f..
Erie, com m on...............

1st preferred..............
ttltnois Central............
Lake Shore___. . . . . . . . .
Louisville *  Nashville 
Mexican Central, 4* .. 
Mo, K in . A Tex., oom. 
8 .  Y . Cent'! A Hudson. 
N. Y. Ontario A W esfn 
Norfolk A We»t'n, pref. 
No. Par. pref., tr. root*.
Pennsylvania ...............
PWla. A Bead,, per gh.. 
8onth'n Railway, oom.

Preferred..................
Onion Paetlie____ . . . .
Wabaeh. preferred ___

Sat.

~24% 
Hi mIlls,
l- 1-45

16% 
33% 
74% 
27 % 

101%  
49% 
18% 
44% 109% 

181% 
61% 
67% 
10

113%
18%
13
52%
58%
14%
8%
18%
23%

Mon. Titcs. Fed. Thurs. Fri.
25% 25 25 25 25

'H I® ,8 U l% 111% 111% 111%
1117,6 111% 111% 111% 111%
01-12% 01-22% 104-35 04-37% 04-32%

16% 16% !<' 16% 16%
..........  31% 31% 36 357s
75% 75% 75% 76% 70%

______  27% 27% 27% 27%
101»8 101 101% 102% 104
............  50% 50% 51 50%.

18% 18% 18% 18% 18%
•1ft : U H 43% 44% 45

109% 109% 109 112J.1 11*2
.......... 181% 181% 181%
65% 84 63% 63% 63%
09 69 68% 68 68

16 16 15%
114 113% 11-1% 114% 115%
. . . . . . . .  18% 18% 18% 19%
............  45 41% •15% 45%
............  S 5 V 57 57% 56%
59% 58% 58% 58 58
14% 14% 14% 14% 14%

............  12 12 12% 12%
............ 38 37 37% 38%
............  18% 18% 17% 19%
............  24% 24 24 24

©ummcuctaX aixtl jptsccllatiemts Hewr*
♦ t il-ie«i«.

The Bank rate of disoount and open market rates at the 
chief Continental oities have been ai follows:

Rat** of 
lnl#r«fi at

Aug. 17, A ug. tO Am, is. Am- o.
Bank
Bat*.

Oj*m
Mark*t

Bank
Rate

opm
Market

Bank Opm 
Rat*, i Markft

Bank
Rat*.

Open
Market

Para... ........ 2 m 8 IH t i% 2 IH
$ 2%£

Bajabarg .... 8 s H a m s ; im 3 m
Wrnnkiort. n SK $ 3 » 1 2H 3 2K
Arcn-flp-.fr, . s a % IK S *K 3 a
Brr* •>»-§«?*...... 8 2 3 a 3 a 8 2

..... 4 4 m 4 f 3 7-14 4 3K
it. P«t«r»bafg# t 0 5 0 j 4K 0 IK
Madrid. ... . h V s * * 4 5 4
Co-mnhiwmT..,, 4 * \ * 4 4 4 4

Messrs. Pixley & Abell write as follows under date of 
Aug, 26;

G old .-T he demand, after slackening somewhat. Is again rather more 
active. All arrive % are readi'y taken for export, T iie lftn k  of Eng­
land hr* "Old £30,000 ill Aovereign# for 8011th Aui rioa. wl)i!« *189,- 
000 l»a» been paid in from abroad. Arrivals: Capetown, *229,000; 
New York. *3.000. Total. £232,000. Shipments t -  Bombay. *91.100.

Silver#—After the fall o f last, week silver was carried to 24 %d. on a re­
act Ion. At thi* Amcrir . became a free --dUr, and sold is low  aa 23%fl. 
To-night the m *etet I# much Steadier, ready supplies being very 
searee. The trnli i ;irb • of stiver in Bs. 64% c >sb and Bs. 61 % for­
ward. Arrival*: York, *lCr.,->00; Chill, £  13,000. Total, *224,-
000. Shiprnen-A to B im biy, *113,300,

Mexican Dollar* —in these coin ,  >:,!*■ fair transactions have taken 
place for prompt delivery A 'rival* iron  New York, £30,000. Ship­
ments; to Penang, JS 12,856; Boot- K ong, .*5,710,

I m p o r t s  a n d  E x p o r t s  f o b  t h e  W e e k .— The following are 
the imports at New York for the week ending for dry goods 
Sept. 3 and for the week ending for general merchandise 
Sept. 3 ; also totals since the beginning of the first week in 
January.

PORRIOK IMPORTS AT SEW TOR*.

For week. 1897 1896. 1895. 1894.

Dry «ooa*».......
den 'l mer-cl lee

*1,007.199
5.512.201

$2,086,459
4,943,794

$2,865,502
5,939,622

$1,512,559
4,377,305

Total .......
Since Jon. 1. 

Dry good*. . . .  
Sen'l roer'dlse

$8,549,400
*95.012,572 
257,961,118

$7,030,253
$79,775,936 

. 230,570,971

$8,808,124
$101,131,566

248,947,771

$5,889,864
$56,869,232
233,395,682

Total 35 weeks *352.973.690 $310,355,907 $350,079,337 $290,264,914
The imports of dry goods for one week later will be fou id 

in our report of the dry goods trade.
The following is a stawonne of the exports (exclusive of 

gpjcie) from tbs pore o' Haw York to foreign parts forth! 
week ending Sept. >! and from Jmuiry 1 to dat ■ :

EXPORTS FROM SEW rOKK FOB TUB WEBS.

1897. 1896. 1895. 1894.

For the week.. $6,003,983 
Frev. reported 269,000,690

$6,086,607
248,773,236

$8,907,532
219,114,362

$6,100,901
241,055,014

Total 35 weeks $275,801,673 $254,359,313 $226,021,954l$247,755,9 45
T he following table shows the exports and imports of specie 

at the port of N*w York for th > week end' ig Sept. 4 and 
since January 1, 1S97, and fo r  the corresponding periods in 
1890 and 1865:
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EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

Gold
Erportx Imports

Week, Since Jan.1. Week. Since Jan. 1

Great Britain.......... $979,660
15,477,473
11,780,000

472,477
2,030

170,237
750,200

$112,689

Germ any.................
West Ind ies............
M ex ico .....................
8onth Amerioa.......
All other countries.

Total 1897........
Total 1890........
Total 1895........

$5,592
1*2,337

8,592
4,357

10
2,931,869

1 0 ,6 1 7
640,013
178,172

$7,300
4,928,404

$29,632,077
50,941,242
57,896,279

$31,078
4,792,868

278,730

$3,971,370
28,204,303
23,199,936

Silver.
Exports. Imports.

Week. ISinceJan.l. Week. Since Jan. 1.

Great Britain.......... $766,449 $30,924,622
638,000

5,750

$52,095
1,443
2,321

225,888
960,175
683,760

31,933

West Indies..............
M ex ico .....................
South America.......
A ll other countries.

Total 1897.........
Total 1896.........
Total 1895.........

284,354
500

155,333
2,358

$5,084
36,281
12,315

500

$766,449
991,550
898,356

$32,010,917
35,748,786
25,701,187

$54,180 
9 1,423 

127,061

$1,957,613
2,081,062
1,413,746

—The United States Mortgage & Trust Co. of this city 
and the Maryland Trust Company of Baltimore will offer 
for sale on and after Tuesday. September 14. at 102^ and 
interest, §600,000 first mortgage 5 per cent sinking fund gold 
bonds of the New York & New Jersey Water Company, 
principal due February 1. 1920, and redeemable at 105 and 
interest. The city of Bayonne has agreed to pay quarterly 
to the trustees of the mortgage from the rental due the 
water company an amount equal to the interest on the 
bonds, endorsement to that effect being made on the bonds 
by the ctiy.

Exports for
,---------U
Week

our.---------»
Since Sept.

-------- Wheat.--------»
Week Since Sept.

-----------Cl
Week

rm.---------x
Since Sept.

teeek and since 1,1897. Sept. 4. 1, 1897. Sept. 4. 1.1897.
Sept, i to— obis. bbls. bush. bush. bush. hush.

United Kingdom 152,1)99 152.699 1,4*4.541 1,481,544 2.351,611 2,351,511
Continent.......... 8i,S7H 84,379 3,588,900 3,583,900 1,734.591 1,734.591
S AC. Amerioa.. 18,624 18.624 86,537 80,637 2,232 2,232

22.427 22,427 28.610 28,010
Brit. N. A. Col’a. 2,701 2,7<il 2.000 2,000
Other countries.. 688 688 13 13 946 940

281,518 251 .SIS 5,154,994 5; 154,994 4,11P,C96 4,’ 19,896
Total 1896.......... 309.147 309. U 7 1.732.150 1,732.466 2,490.840 2,490,840

The visible supply of grain, comprising the stooks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 4,1897, was as follows:

Wheat. Corn, Oats, Rye. Barley
bush.bush bu«h bush,958.000 2,559,000 1,703 000 580,006 28,000

25.000 138.000 ] 3,000 8.000
100,000 50,000

Buffalo..................... 834,000 1,0?7,000 530,000 37,000 411,000
Chicago...................

Do afloat.......
M waakee................

Do afloat........
Daiuth......................

1,880,000 14,1.39,000 2,975,000 490,001 30,000
' 09,000 219,000 9,000 60,000 30,000
535,(k)0 188.000 147,000 408,000 235,066

T !edo.......................
Do afloat.........

563,000 553.000 820,000 243.000
241,000 22,000 ’ 18,000 liOjOOO 13*000

70,000 40,000
8 Louis................. 1,456,000 

4 0 000 
4.000

287,000
20.000
5,000

184,000 loo.oof
Cincinnati................. 40,000 2,000
Boston...................... 40,000 830,000 117.000
Toronto..................... 25.000 6.000 2,000
Montreal................. 226.000 39.000 509,000 12,000 32,000
Philadelphia............ 017,000 989,000 

4 9.000
134,00032,000

Indianapolis ......... 31R.OOO 68.000 57,000 6,000
K*..oas City. ......... 1,235.000 203,000 119,000 7,OOt
B »It, tenure................. 1,394.000 1,603,000 300.000 112,000
Minneapolis, ... 3.166,000 13,000 307,000 11.000 2.000
On vflMtssippf River. 43,000 50,000 20,000 20.oon
On l ake*................ 1,053,000 6.3l6,0< 0 l,579.ooo 10,000 348,000
On oanai and river.. 106,000 1.505,000 62,000 63,000 127,000

Total SeDt. 4 1897.14,817,000 31,220,000 9,543.000 2,289,000 1,306.000
Total Aug.28. 1897.15.473,000 27.873.000 9.270,000 1.816,000 1,040.000
Total Sept. 5. 1896 40.495,000 13,781.000 7. vs 74,000 1,709.000 1,108,000
Total Sept. 7. 1895 36 754,000 4,782,000 3,194.0)0 618,000 187,000
Total Sept. 8. 1894 09.108.0"'’ 3.040.000 7,S75.0.w> 323.un" 1,121,000

Breadstuff's Figures Brought From Fage 480.—The 
statements below are prepared by us from the figures of the 
New York Produce Exohange. The receipts at Western lake 
and river ports for the week ending Sept. 4, and since Aug. 
1, for each of the last three vears. have been as follows:
Receipts at— Flour. Wheat. | Corn. Oats. Barley. Rye.

Bbls. 196 Ws Bush 0016s Bush.bQlbs Bush.S2lbs BushASlbs Bu. 56 lbs.
Chicago...... 62,371 1,375,551 8,183,486 3,079,390 196.90' 104,8 0
Milwaukee 29,550 134.200 287,950 207,000 294,000 52,830
Duluth....... 155,000 464,591 35,895 15,2 ’1 40,583 31,151
Minneapolis* 1,807 1.358,0'0 53,400 262,410
Toledo......... en €8: ,379 275,2*0 91,760 77,083
Detroit....... 13.050 804,0̂ 4 01,742 00,992 84,665

7P( 37,0 i 2 18,185 42,503
St. Louis . .. 24,870 461,385 029,000 258,213 8,25C 33,260
Peoria......... 4,500 P,600j 457,P50 200,350 2,100 1,200
Kansas City. 3,307,- 00| 108.50C 86.000

Tot.wk.’97. 292,712 0,193.033 10.111,908 4.334,905 537,833 384,876
Same wk.’96. 289,691 0.110.9*7, 3,337,219 4,390,912 351,715 203,497
Same wk.’95. 251,720 5.555,580 1,708.123 2,607,546 509,210 72,708
Since Aug. 1- I
1897............ 1,817,4 52 27,337,004 35,451.872 26,707,289 1,735,494 1,893,111
1896............. 1,454,800 22,595,554 j 19,747,414 19,110.29 1,840,984 822.468
1895............. 1.34 ,609 20,013,878, 12,572,544 14,518.255 1,043,991 468,440

The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 4, 1897, follows :

Flour, Wheat, Corn, Oats,Receipts at— bbls. b ush. bush. bush. bush.New York............ 1,221.400 1,439,200 2,100.800 48,375 221,950Boston................ 75.M4 269,546 324,*04 450Montreal............ 254.070 419,867 83.721 87,668Philadelphia...... ... 50,089 409,249 723,245 100,977Baltimore.......... .... 02,400 1,894,488 863,085 215,407 55,600Richmond............ 2,975 17,321 31,922 12,534New Orleans*...... .. 19.598 360,634 729.892 51,5207.000 231 000 422,000
123,459 241,714483,000

Total week.... 4,570.138 5.140,471 2,955,503 48,375 367,538Week 1896........... 2,430,104 3.280,190 1,226,701 1,775 191,705
• Receipts do not include (train passing through New Orleans for foreign ports on through billfl of lading.
Total receipts at ports from Jan. 1 to Sept. 4 compare as 

follows for four years :
Receipts of— 1897.

Flour......................bblB. 17,466,411 1896. 1895. 1894.
5.704,328 10,602,085 18.174,704

Wheat................... bush. 47,784,085
Corn........................ "  127,826,000
Oat* ..................  “ 54,428,916
Barley.....................  "  7,230,728
Rye.....................    “  6,815,225

37,841,573 
68,430,141 
45,114.191 
4,921,577 2,348,̂ 34

23.063,260 
30.150.312 
20,084.903 1,486.891 

314.047

34,891,678
32.H84.437
28.522,687
1,620,204

222.152
Total grain.... 244,086.160 148,656.410 82,301.443 98,141,168

The exports from the several seaboard ports for the week 
eniintf Sept. 4, 1897, are shown in the annexed statement:

Wheat.
Exports from—- *>u»h. 

New fork .. 1,476,443 
lloeton. ..... 20*2,303
Portland.......  .........
Philadelphia.. 127.637 
Baltimore. 1.392.062 
New Orleans.. 872,n3l
Norfolk.........  123,459
Newp’rt News 231,000
Montreal ...... 215.869
Galveston —  483.000

Total wTt.. 6 154,994 
8ame time ’96.1,732,456 ;

Corn, Flour, Oats Rye,
hush. hhln. hush.

042,4 "5 118,627 828,172 190,440263,738 40,025 104,804
774.(137 12.245610,0' 0 47,979 00,000 34,286648,019 19,105 79,910241,714
4*2.000 7.000
020,718 29,972 74,093 8,416

kl 19,800 281,513 1,140,979 233,1421.490,840 309,117 455,172 141.687

Peas, Barleybush. bush.
14,190 20,700

600 . ....

’28,698 *10,331

43 382 37,031
32.948 ..........

The destination o f these exports for the week and since 
September 1, 1896, is as below. I

City Railroad Secnriiles.—Brokers’ Qu'Ration*.
Bid. Ask. Bid. Ask.

Atlan. Ave., B’klyn— D. D. E. B. & Bat’y—Stk.
Con. 58, g.f 1931'..A&O 5103 104 1st,gold, 5s, 1932..J&J 115 117
Impt. 5s. g.. 1934.J&J 77 80 Scrip........................... §101 102

Bl’eck. St.& Fill F.—Stk. 30 32 Eighth Avenue—Stock.. 320 325
lstm or.,7 8 ,1900. J&J *106 108 Scrip, 6s, 1914.............. 100 105

B’way &7tli Ave.—Stock 203 207 42d A Gr. St. Fe .—Stock 320 340letmort.,58,1904. J&D 106 n o 42d St. Man. & St. N. Av. 37*2 402d mort., 5s, 1914. J&J §109 111 1st mort. 0s, 1910.M&S §116 118
B’ way lat,5^, guar. 1924 §117 118 2d mort. income 6s. J & J 69 70
2d 58. int. as rent’l. i305 §104 108 KingB Co. Trac.—Stock.. 46 48
Consol, os, 1943...J&J 119*9 121 Lex. Ave.& Pav.Ferry 5s 117 118*2
Met. st.Ry.gen. 6 b, ’95 Metropolitan Traction... 123 124

Brooklyn Citv—Stock... 193 194 Nassau Elec, re, 1944... 98 99Consol. 5s, 1941.. J&J 114 116 N. Y.&Queens Co.5s,1946Bklyn.Crosst’n 5s. 1908 100 108 Steinwaylst 6s.’22 J&J 113 110
Bkl’nQ’ns Co.&Sub.lst 1« 2 103*2 Ninth Avenue—Stock... 160 170Bkl’n C.& Newt’wn—S:k 160 Second Avenue—Stock.. 120 1305s, 1939............... 113 116 1 st mort.,5 s, 1909.M&N 108*2 110

Brooklyn .Rapid Transit. 33 33*s Debenture5s,1909. J &J 102 105
5s, 1945...............A&O 89*2 Sixth Avenne—Stock__ 190 195Centra1 Crosstown—Stk. 198 Third Avenue—Stock ... 153 1551st M., 6s, 1922..M&N §118 122 1st mort..58,1937.. J&J 122 123Cen. Pk.N.& E.Riv.—Stk 173 179 Twenty-Third St.—Stock 300Consol. 78, 1902...J&D 113 117 Deb. 58,1903................. 103Columbus & 9th Ave. 3s. 117% 138*y Union R y—Stock......... n oCkrist’p’r& 10th St.—Stk 155 160 1st 5s, *942. __ §1071st mort., 1898...A&O 102 104 Westchest’r, 1st, gu.,5s §100
§ And accrued interest.
G as S e c u r it ie s  — B rokers ’ Q u ota tion s

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask
B’klyn Union Gas—Stock. 126 People’s (Jersey City;.... 160 170Bonds .................... ........ 113%205
Consumers' (Jersey City). 74 85 Equitable.......................... 295 298Bonds .......................... 101% 102*a Bonds, 6s, 1899.............. 103 105Jersey City & Hoboken... 185 195 52 54Metropolitan —Bonds....... 105 79 82Mutual (N. Y.) ......  ...... 315 325 Standard pref.................... 150 157N. Y. & Fast Riv. 1st 5s.. 113 114 Common.......................... 145 147Preferred....................... 116 118 87 8885 88 102* 103iaConsol. 5s.................... 105*2 lOB’a

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently soli at auction : 

By Messrs. Adrian H. Muller & Son :
Shares.

1 Chemical Nat. Bank......... 4250
16 Franklin Tr. r'o .o f B’klyn.220

2 Automatic Fire Alarm &
Extinguisher Co ......... 49

3 Commonwealth Ins. Co. 105
8 Globe Fire Ins. C >............  80

25 Texas Land Syndicate,
$2 25 per sh.

26 Texas Land Syndicate No.
2 .........$10 each ......... $12 lot

Shares.
3 Washington Life Ins. C o..173*3 

10 Kanawha & Ohio Ry. Co.
com m on .........................  5

Bonds.
$1,000 State No. Car. bond, 

istued under act of 1866.
Jan., 1869, coupon on.. . .  5

$50,000 Fairfield Copper Co. 
o f N. J. 1st 68, 1905. Jan..
1896. coupons on.. $6,000 lot

fotiaiup and ffitaaucial
Spencer Trask & Co.,

BANKERS
2 7  &  8 9  P I N E  S T R E E T , . . .  N E W  Y O R K .

65 State Street, Albany.
IN V E S T M E N T  SE C U R IT IE S.

George B arclay M offat. Alexan de r  M. White , J b .

M o f f a t  &  W h i t e ,
BANKERS,

N o, 1 N A S S A U  S T R E E T , -  -  -  N E W  Y O R K .
I N  V E S T M E N T  SE C U R IT IE S.
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j a n k e r s '  ( g a z e t t e .

D I V I D E N D S ,

.Yarn) of Company. Per  ! When 
Cent, Payable,

Books dosed- 
(Days inclusive.)

R a i l r o a d s  (S le a m .)
Ohio. & East Ills. pref. (quar.)...

!
m  Oot. i  
2 1 >

Sept. 16 to Sept. 19
"  “  (extra)......... 1 }  Oot. 21 Sept. 30 to Oct. 11
"  •• pcef.............

Hartford & Conn. Western..........
N. Y  , A Harlem corn and pref..
Northern 5f. H. (quar.).................
Oregon RR. 4  Sfav. pref. (quar.). 

S tree t  R a i lw a y * .
Troy IS. Y.) C ity .......... ..............
Unit.Traction 4  Klee. (Prov. ,K.I.)

y iia e e lla  n e o n s . 
American Sugar Kef.com.tquar.)

“  “  pref. iquar.)___ i
Calumet 4  Hecla Mining..............
Chic. June. By. & U. Stock Yds.

pref. iquar.)..................................
Commercial Cable (quar.)............ I
Swift S’ Co. iquar.)........................
Wcisba oil Light lunar.)................
Western Union Teleg iquar.)___

3bi
1 Aug.
2 Oet. 
lig  Oct.

31 Aug. 21
1 Sept. 16 It

to Aug. 
to Oct. 
to

O ct 1 Sept. 16 to Oct. 1
1 Sept. 

% Oct.

!% } °«-
$10 Oet.

1*3 'OCt. ,Oot 
Oct

20 Best
1*4 Oct.

10f-------
1 Sept. 21

2' Sept. IS
1::--------

to ---------
to O ct  2

to O ot 
t o ------

1 Sept. 18 to Oct. 1 
1 Sept. 19 to Oot. 1 
•liSept 26 to Oct. 1

1 8 ----------t o --------------
15 Sept. 21 to O ct 13

W A L L  S T R E E T , F R ID A Y . SEPT. lO . 1M 97-5 P. M.
The Hooey 31 rket and Financial Situation.—Notwith­

standing repeated expressions of opinion in speculative circles 
during recent weeks that the advance in railway securities 
was too rapid, and predictions that a general reaction was 
imminent, such securities have continued their upward move­
ment through this week. No doubt a reaction may come, 
but at the moment signs of its coming in the near future 
are not conspicuous.

The advance this week has been stimulated by the highly 
favorable railway traffic reports and by other abundant 
evidence of the better general conditions which now pre­
vail. A feature which gives character to the current move­
ment of values is the fact that securities of the most 
extensive railway systems in all parts oi the country hare 
been prominent in the advance, which is generally based 
on actual or prospective higher dividend rates.

The only unfavorable news of the week refers to damage 
to the corn crop by excessive heat and drought, but it seems 
not likely to be of sufficient magnitude to affect to any con­
siderable extent the busim'-- of the corn-carrying roads. 
Wheat has continued active and strong on reported foreign 
demand, the accounts of which should doubtless be modi­
fied somewhat.

Sales of securities for foreign account have not been as 
conspicuous this week as in the past, and this may be one 
reason for our easier foreign exchange market. The de­
mand for hilts is less urgent than recently. The money 
market continues steady and without new feature.

The open market rates for ••all loans on the Stock Ex­
change during the week on stock and bond collaterals have 
ranged from 1*4 to J!-j per cent. To-dav'a rates on call were 
l 1-, to percent. Pntse commercial 
8?4" to 4 %  per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £408,859 and the percentage 
if reserve to liabilities was 53 against 82'13 last week; the 
di secant rate remains unchanged at 2 per cent. The Bonk of 
France shows a decrease of 7,050,(MX) francs in gold and
8,400,000 francs in silver.

The New York City Clearing-House banks ill their state­

buying 1-16 discount, selling par; Charleston, buying 
par, selling premium; New Orleans, bank, 50c. premium, 
commercial, §1 25 discount; Chicago, 55c. per §1,000 dis­
count; St. Louis, 60c.@80c. per $1,000 premium.

United State* Bonds.— Sales o f  Government bonds at the 
Board in c lu d e  $20,000 5s, c o u p ., at 114? ;̂ $10,( 00 os, reg., at 
11414; $4,500 4s. coup., 1925, at 126; $25,000 4s, coup.; 1907, at 
113Y/, ai d $5,000 2s, reg.. at 98}q. The following are the

Interest
Periods.

Sept. 
4. % Pf■

Sept. Sept.

2s,.......................reg. Mch. * 98 * 98 • 98 * 98 98%
4s, 1 9 0 7 ............ reg. . -J a n . m i * ’ *111% *111% *111% *111%
4s. 1907.......... ooup.
4s, 19 25 .......... rets.

Jan. 1*113 
,-F e b . j*1257g f* 113h 

*125 7g
*113%
*126

*113%
*126

*11319
*126-

4s, 1925...........coup. ..-F e ll. '1 2 5 7g Q *1257b 126 126 *126
5s, 19 04 ............ reg. .-F eb . -114 114 \ *111 *114 ‘ 114
5s, 1904.......... ooup.
6s, eur'ey, '98 . .reg. !?

.-F eb . 
. & J.

'114
-102

i-3
O
«

*114
*102

*114
*102

*114
*102

1145s
*102

6s, eur'ey,'9 9 . . .reg. J. & j . '105 *105 *105 *105 *105
4s, (Cher.) 1898.reg. March. '1021s , *10219 *102*9 *102% *10213
4-, (Oil. March. *102*2 ; *102% *102% *102ia *10249

* Tills is the price bid at the morning board; uo sale. was made.
United States Snb-Trensary.—The fo l lo w in g  table sh ow s 

the da ily  rece ip ts and p aym en ts  at rhe S u n -T r-a su ry  •

Date. Boeeipte. Payments.
Balances

Coin. ('om  Vert" it 1 Currency.

Sept. 4 
"  »  .. 7
"  8 
“  9 
’ • 10

$ *  
2,613,112 2.181,167

$
147.946,743
HOLIDAY
146,141,419 
148,154.637 
148,138,600 
118,258.492

$ f $ 
1,221,215 59,371,038

3,880 130 3.302.000 
2.112.362 2.136.427
3,903,489 2.528,070 
2.123,095 2,356,938

i , 360,279 59,615,206 
1,262,042 59,676,380 
1,233.301 61,096,356 
1,029,836 60,946,086

Total.. 14,832,188 12.S04.602 ...................1.................

Coins.—Following are the current quotations in gold for 
coins:
Sovereigns........$4 85 «$ -i 88
Napoleons.......... 3 85 is, 3 SB
X X Reiehmarks. -1 74 9  4 78
25 Peseta*.........  4 78 »  4 84
Scan. Doubloons. 15 50 815 70 
Mcx, Doubloon-, 15 50 <*15 70

Fine Stiver bare.. — 54 9  — 55
Five francs.......... — 90 ® — 96
Mexican dollars.. — 42V ®  —44
Peruvian sola-----— S fl') .® —39
English silver—  4 80 S> 4 90 
U. H. trade dollars — 00 a  75

paper is quoted at

merit c 
$4,212,7 
114,180

>f Sept. 4 showed & deer ease is the reserve held of ; 
00 and a surplus over the required reserve of $34,- • 
t against $80,517,7* 0 the previous week.

{ 4897. ' Differ cn'ffPm.1 1808. j 1895,
Sept. 4. free, meek, :' Sept. 5. j! Sept. 7. |

I & m St ; R
Capital,. BO.622,700 62,622,700 '
flttTpluus....... .......I 7.1,363,9001 73,29 -4,000 J71,542,100
Loan# Itm M, 410 *700 153,070,100'518,385*800
Ctrcnlati 13,95*4,700 Inn, 538,300' 17,979,500: 13,505.909
Net <Uh»« ....... 641.730,400 Ino .4.703. UK) 417 071,800;'576.859,300
?P«cie .. ... ..........! 92,123,1*10 304.700 49,190,900 04,427,160
L̂ stai f.©iPidera.... 102*130*000 jDec.4,008,000 70,799,8<X>.114,633,500

beW......194,554.000 D^a.4,0 te,700s119.996,500 179,000.600
Legal ns*erve..., 100,439,850 Ino. 1.190.850 111,767,950 144,213,825

BnrpU* rwervet 34.114,150 D^c.5,403,550 8*228,550: 31,846*775
Forci gn Exchange,—Tiie market tfor foreign exchange;

has bee com  rue r- i
cml MU 

To-da
8 and a limited dm

exchange w *U
|

ivs: Bank- |
mm' «lsty  days’ sterling, 4. f. demand, 4 * 86; ’
cables. 4 86(04 h6 j<4 ; prira iys, 4 83@ j

docnmunfarycomnucrcial, sixty■days, 4 82} 183, j

I bill- on LoiPdm© txaotmr »t<Pri uw ■ mrninmti--1 m XMmmn̂n fcurjr 
Paris $«f»jE6r*‘ (tvu bankers.
Frankfort, or Br©?»©0 (relchra-u

The following were the 
New York at the under-im

4 83 
4 82

Demand, 

r5Sfl® 4 87

l&i„ 5 18% ■'» 1811# 
; 40 llfl®40% ra 94%»94ia -n ;

of domestic exchange on 
id cities t 0-( lay: Savannah,

Fine gold bars.. . par a  pram
State and Railroad Bonds.—Sales of State bonds at the 

Board include $12,000 Virginia fund, debt 2-3s of 1991 at 
6? !f  to 67? i ; $3,000 Tennessee settlement 8s at 8%  and 
$1,000 Alabama, class A, at 107.

The market for railway bonds has been strong and active 
in all departments this week. A larger proportion of busi­
ness has been in the low-priced speculative issues than is 
sometimes the rasq, but the movement of high-grade bonds 
has apparently been limited only by the offerings. Atchi­
son issues have been most prominent, stimulated by action 
of the directors of the company in declaring a 8 per cent 
interest payment on the adjustment 4s, which by the terms 
of the mortgage is payable Nov. 1st. The most notable ad­
vance lias been made by Fort Worth & Denver City tuts, from 
71 !,j to 75}j . and by Union Pacific Denver & Gulf lata, 
which have advanced from 45 to 49%. Northern Pacific 
issues have been especially active, in sympathy with the 
stock, and the general lien 3s advanced 1 point. Colorado 
Midland trust receipts, Erie general 3s, Kansas Pacific 
consol, receipts. Fort Worth & Itio Grande lsts and New 
York S u & Western general mortgage bonds have ad­
vanced 1 point or more.

Itallrood and Miscellaneous Stocks.—The stock market 
has continued active and buoyant, although somewhat irreg­
ular. Selling for foreign account has been a feature, but a 
less prominent one than daring several weeks past. North­
ern Pacifies were oonspic ous early in the week, and the 
preferred advanced over f iv e  points, stimulated by foreign 
buying, which was looked upon as foreshadowing favorable 
developments. Later St. Paul was the favorite, and on the 
announcement that in addition to the regular 2 per cent 
dividend an extra dividend of 1 per cent had been declared, 
the stock advanced to 101. the highest quotation recorded 
since November. 1888. Naturally other stocks were influ­
enced by the rise in St. Paul, and new high records were 
made by Burlington <K Quincy. Rock Maud, Atchison 
preferred, Illinois Ventral. O. C. C. & St. Louis and others. 
Shares of some of (he Southern roads were adversely affected 
by the yellow fever scare. Louisville & Nashville declined 
3 points, a part of which it has regained. Southern Railway 
was also weak, but has recovered and closes with a net gain 
of IH  points. New York Central and Illinois Central have 
felt the effects of exceptionally favorable traffic reports and 
each sold at the highest figures recorded since 1892, TJie 
coal stocks have been dull ’hilt firm. Manhattan Elevated 
fluctuated over a tenge of %% points. It was in sharp de­
mand to-dav, with none offering, and sold up to 113, closing 
at Utfjj'.

The miscellaneous list has been largely neglected except 
in a few special cases. The local gas stocks were strong on 
the union of East River and the Equitable companies. Con­
solidated Gas sold up to 319Ig, an ad vance of 34% points from 
last week's closing price. Iron stocks arc strong on the im­
proved condition of the iron business. Term. Goal, Iron & 
Railway advanced over 3 points, todolg. Other changes iti 

the active industrial list are unimportant.
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NEW YORK STOCK EXCHANGE— ACTIVE STOCKS for loeek ending SEPT. 10, and ainae JAN. 1 , 1897:
HIGHEST AND LOWEST PRICES.

Saturday,
Sept. 4.

Monday,
Sept. 6.

TueBday,
Sept. 7.

Wednesday, Thursday,
| Sept. 8. Sept. 9.

15% 15% 
33% 34% 
17% 17% 
31% 32 | 

*72% 73% 
58 59
95% 96 V  

§14% 14% 
26% 26%

*.........159%
97% 98% 

*50 51%*100% 101 
17% 18 
12 12% 
36% 36% 
98% 98% 

146 146
125% 126% 

*164 165
92 92%
80 81 

'144%  146 
39 39%

685 85
119% 120% 
160 162% 

13 13%
48% 49% 
17% 17% 
42% 43% 
24 24

140% 141 
106% 107% 

13% 13% 
41 41%
22% 22% 
76% 77 

177% 177% 
*40 48
63 63%

105% 106% 
6124% 124% 

108% 109 
28 28 
89 89
59% 60% 
15 15%
35% 36 
38% 39% 
31% 31% 

110 111%
17 
81 
41

*177
18 
18 
38

17% 
81% 
41% 

180 
18% 
18% 
38% 

14% 15 
43 45%
17% 18%
50% 52% 

538% 39 
72% 72% 

*22 22% 
22 22 
59% 59% 
27 27%
55 55%
33% 34 
24 24%

|58 58
9 9%

50% 51% 
519% 19% 
*59 61%
57% 8
55% 55% 
21 21 
*6% 7

513% 13% 
*27 27%

*......... 87
*122 125 

22 22% 
11% 11% 
36 36%
14% 14% 
17% 17% 
5% 5%
8% 9%

23 23%
2% 2% 

12% 12%
25% 26 
79 79%
14% 14% 
33 33%

154 155%
117% 118 
94% 95% 

§112% 114 
13 14

104% 104% 
196 198%

39% 39% 
86% 88% 
38 39
38% 39 

105 107
37% 38 

*53% . . . . .
7% 8

32% 33 §10% 10% 
70% 70% 
19% 20 
69% 69% 
95 95%

153* 16
33 34
18 19*3
32 32

*73 74
58 58%
95% 96%
14 14*3
26% 26%

160 161
98 9 9 %

17% 18
12 12%
36% 37
97% 99

14534 14534 
124% 126*3

*164 165
92% 93
79 80*3

*145 146
38 »4 393!

§84% 84%
118* 1193*
160 160

13*3 13%
49 50
17% 18
42% 43*3
23 *3 24

140 140
106 107

13 13*4
41*3 41%
22*4 22*4
76 76*3

177% 177%
§42 43
61% 62%

104% 107 
123% 124% 
108% 108%
27^4 27%

§87% 87%
59 59%
15% 15%
35% 36*3
38% 40*4
30 30%

111 L12
16% 17

*79 83
*40 42

*177 L79
17% 18%
18 18%
38% 39%
16 163b
44 45*4
18% 20
53% 56*4

*35 39
73 73

*21 23
21% 21*3
59% 60
•27% 28%
55% 56%
34 3434
24% 24'%
57*3 58

8% b%
50% 51*3
18 19

*59 63*3
7% 7 %

55 55%
20*3 20%

6% 6%
13% 13%

§87% 87% 
123 123 *
22 23

15% 16%
33% 35% 
19 19%
31% 32 
73% 74 
58 58%
96 96%

*13% 14 
26 26% 

S160 
99 99%
55 61

101 101 
17% 17% 
12 12% 
36 37
98% 99% 

115% 145% 
125% 127 

•164 185
92% 93% 
79% 80% 

•145 146
39% 40 
86% 86% 

118% 120% 
159% 159% 
13% 13% 
49% 49% 
17% 18 
42% 43% 
23% 24 

139 141
106% 109% 
12% 12% 
39% 41% 
20% 20% 
76 76%

........ 178%
*40 48
61% 63 

105% 106% 
123% 124 
108 108% 
27% 27% 

*87 89
58% 58% 
15 15%
35% 36% 
38% 39% 
30 31

111% 112% 
16% 16% 
80% 80% 
41 41

180% 180 
17% 18 
18% 18% 
39 39%
15% 15% 
43% 44%

Friday,
Sept. 10.

STOCKS.

15% 16% 
34% 35%
18 18% 
31% 33 

x73 73
56% 57% 
95% 96% 

*13% 14 
25% 26% 

164% 165 
98 99%

20%20 
55% 56 

§35% 39 
72 72
21% 22 
21% 22% 

*59 60
27% 28% 
55% 56% 
33% 34% 
24%  24% 
57% 58% 

8% 8%

17% 17%
12 12% 
35 36%
98% 101 

145% 145% 
125 126%

§163 163
91% 94% 
79 80%

*144% 146 
39 39%

17% 18 
43% 44 
24 243

140 140
108 109'

11% 12 
§40 40 >

177 177
*40 47

124 124
108 108
*87% 89

„  ,  . 4 ? ,, ,r e  K K .  S to c k * .
16 16% Atohison Topeka & Santa Fe.
34% 35% Do pref.
18 % 18 % Baltimore & Ohio............
33% 35%'Brooklyn Rapid Transit
73% 73% Canadian P aoltlc ...___
57% 58%|Canada Southern______
95% 98% C entralof New Jersey...
13% 13% Central Paolflo . . . . . . .
25% 26% Chesapeake & Ohio.......

T63 .........Chloago & A lton ........................
99 101% Chicago Burlington A Quincy
61 61 Chloago A Eastern Illinois..

Do pret

59
15
38

59

40% 41 
*178 182

39

51
§18
*59

7%

51%
18%
63%
7%

55% 55%
20% 20% 

66
13% 14 
27 

§85 
123

11% 12 
35% 36% 
14 14%
16% 17% 

5% 6%
9 9%

22% 24 
2% 3%

11% 12%
25% 28% 
79 79%
13% 14 
33% 33% 

154% 157% 
118 120% 
94% 95% 

§113% 114% 
12 13%

103% 104% 
199 202%

39% 40% 
*84% 86% 
37% 38 
38% 39 

§107 107%
36% 38

27 85 
125 

22% 23% 
11% 11% 
35% 36% 
13% 14% 
16% 17% 

6% 7%
9% 9%

23% 23% 
2% 3%

11% 15
24% 26% 
78 78 I
13% 14% 
33 33

153 156%
119% 121% 

95 95%
114 114%

12% 13% 
103% 104% 
204% 207% 

39 39%
85% 86 
37% 37% 
39 40%

107% 109% 
36% 37%

44

36% 37
*22 22= 
21% 221 
60 60

*22 24!
56% 57 
8% 81

7% 7!
55 55
20% 20!

5% 51
§13% 133 
27% 28 
87 87

123 123
22% 22% 
11% 12 
36% 37% 
13% 14% 
17% 17% 

6% 7%
8% 9

22% 23% 
3 

15

17% 17% Chicago Great W estern.........
11% l2%|Chio. Indianapolis & Louisv.
36 36%|_ Do pref.

101% 101% Chloago Milwaukee <fe St. Paui 
145% 146 j Do pref.
126% 128% Chloago <& Northwestern.___

*164 165 Do pref.
94% 95% Chloago Rook Is lan d *  Pacific 
80% 84% Chloago St. Paul M inn.&Om. 

*145 146% Do pref
39 % 41 j Oleve. Oinoln. Ohio. & St. L ...

Do pref.

Sales of) Range for  year 1897.
the [On bant o f  lao-tkare lots A 

Week, J
Shares. Lowest. | Highest

J36,960 9% Anr. 19 16% Sept. 8
151,455 17 Apr. 19 35% Sept. 8 

7,322 9 July 10 19% Sept. 7
37,706| 18% Jan. 7; 35% July 3 

1,280, 46% Mar. 29 74 Aug 3 
7,563j 44% Jan. 13 60% Sept. 3 
’  68% May 24 103% Jan. 19

7% Apr. 20j 15 Jan. 5 
15% Mar. 29! 27% Aug. 30 

§147 July 22 §170 Mar. 1

11,73
765

38,695
636

147,755
1,458

200
37,994

4,420
4,335

339,685
872

19,863
27

86,121
24,660

3%
16%

* 118% 120% 
h 159% 160
*4 *13 14
V 49% 49*3

18% 18%
4334 44*3

4 24% 24*3
141 141

s 108% 110
11*3 12

a 40% 40*3
a 20% 20*3
8 75 75

178 178
42 42

s 61% 62*3
s 107% 113

124 124
108% 109%

3 27 27%
88 88
59*4 60
15% 15%
35% 38%
38*3 39*3
31 31%

112 113
16% 16%
s i ^ 81%
42 42

*178 182
17% 18%
18% 19%
39 39%
16% 17%
44% 44%
20 20%
54% 5b %
40 41
72 72%
22% 22%
21% 22%
60 60
27% 28%
55% 50%
33% 34
24% 25%
57 b9%'

8% 8%
50 50%

$17%
*60

1734
61

7 % 8%
54% 55*3
20% 21*3
*5% 0
13% 13%
28 30

*122 125
22% 22%
12 12%
37% 38%
13% 14% '
18% 19%

6% 7
9 9

23 23%
3 % 4

16% 18%

Do pref
Do_  1st pref.

n  Do 2d pref
GreatNorthem, pref..............
IlllnolsOentral.. . . . . . . . .  . . .  .
Iowa Central...................

Do pref
Lake Erie <v* Western______
.  . Do pref.
Lake Shore & Mloh.Sonthern
Long Island....................
Louisville A Nashville............
Manhattan Elevated,oonsoi. 
Metropolitan Traotlon. 
Miohigan Central.. 
Minneapolis & S t Louis” . ” ! 

Do 1st pref.
Do 2d pref.

MlssouriKansas & T ex a s ..... 
Do pref

Missouri Paolflo.................
M obile& Ohio..............
New York Central & Hudson’ 
New YorkOhloago & St. Louis 

Do 1st pref.
Do 2d pref.

NewYorkNew H aven * Hart. 
New YorkOntarlo & Western. 
New York 8usq.& W est, new. 

Do pref.
Norfolk A W estern.......... .

Do pref.
Nor. PaoliicBy. voting tr.otfs.

Do pref.
Or. EE. & Nav.Co.vot.tr.otfs. 

Do pref., v o t  trust.otfs.
Oregon Short L in e.......
PittsburgOinn. Ohio. & St. L.

Do pref.
Reading, voting tr. oertlfs 

1st pref., voting tr. oertif9 
2d pref., voting tr. oertlfs 

Rio Grande W estern ..... . . . . .
Do pref.

St. Jos. & Gd. Isl., vot.tr.otfs. 
Do 1st pref.
Do 2d pref.

19,208
232

5,312

69% Jan. 5 
37% June 7 

§95 Jan. 8 
3% June 23 
9% July 30 

26% July 30 
69% Apr. 19 

130% May 6 
101% Apr. 19 
153 Jan. 12 

60% Apr. 19 
47 J an. 2 

133% Jan. 18 
21% June 1 
63 June 16 
99% Apr. 1

3,143 146% May 20

Do
Do
Do 

■anl i 
Do

1st pret 
2d pref.

pret

’p ret

Do pret.votlngtrnst. oert!

DO pret

24% 25%< §25 25%
78% 78%l 77% 78% 
13% 13% 13% 14%
33 33 33% 34%

154% 155%' 153% 155%
119% 119% 

92% 95% 
114% 114% 

12 13%

8 8 
32% 34 

9% 9%
70% 71% 
19% 20% 
70 70
95 95%

119% 120% 
93 94%

114 114
12% 12%

104% 105% 104% 105% 
208 212 I 215 219%
39% 39% *38 39
85% 85%! 86 86
37% 39 | 38 39
41% 43%j 43% 44 

109 109 109% 109%
37 38%' 37% 37%

- - -  “53 54% *53% 54%
7% 8 7% 7% 7% 7%

33% 34% 33% 35% 34% 35%
9% 9% 9% 9% 9% 9%

70% 71 70% 71% 70% 71%
19% 19% 19 19% 19% 19%

T_____________________________________35 I k  95% gg ^ _____________________________________________
C ^ ^ ^ ^ ^ a c t ^ v ^ 's d o c k 's ^ 's e e 'fo l io v v U ig ^ p u g e ^ ^  9llaraa'  » la te s from  April 3 5 Before payment of any instalment.

Do pret
i M is c e lla n e o u s  S to c k s . 
American Cotton Oil Co

Do pref.
Amerloan Spirits Mfg. Co___

Do pref.
Amerloan Sugar Refining Co 

Do pref.
Amerloan Tohaooo Co

Do pref.
Bay State G a s ..........................
Chloago Gas Co., oerts. o f dep. 
Consolidated Gas C om pany..
Consolidated Ioe Co................

Do pref.
General Eleotrlo C o ................
National Lead Co....................

Do prer.
Paolflo M all;............... ............
Silver Bullion Certificates__
Standard Rope & Twine........
Tennessee Coal Iron <Sr R R .
United States Leather Co.......

Do pref
United States Rubber d o . . . ..

Do pref.
Western Unton Telegraph

',715 
10,526 
23,425 
12,026 

1,560 
1,300

29.261 
4,090 
2,416
1.580 
1,843

535 
433 

78,815 
55,689 

1,685 
2,120 
1,400 

255 
2,135 
8,115 

37,132 
67,8 49 

2,040 
40,5-6 

1,885 
980 
710 

10 
13,022 

6,730 
8,205 
3,922 
8,977

62.261 
177,000

1,027
1,075
1.581 
4,655 
1,706

90,465
49,472
12,298
1,350
1,894
3,997
2,835
1,141

665
4,738
2,983
3,804
1,240
2,354

800
134
307

4,050
30,030
70,354
14,530
51,353
22,883
10,492
37,002
23,155'

5,285

9% Apr. 20 
36 Apr. 20 
11% Anr. 19 
27 Apr. 19 
15% May 24 

120 Jan. 16 
91% Apr. 19 

6 Apr. 15
23 June 8 
13 May 11 
58% Apr. 1

152 Jan. 2 
40 June 10 
40% Apr. 19 
81% May 6 
99% May 3 
90 Jan. 28 
16 May 14 
77% Mar. 18 
46 Feb. 26 
10 Apr. 19 
24% Apr. 19
10 May 6 
18 June 3 
92% Feb. 18
11 Feb. 11 
67% Apr. 15
24 Feb. 10 

160 Feb. 2
12% Apr. 19 

6% May 28 
18% May 20 

9 .Apr. 19 
22% May 5
11 Apr. 19 
32% Jan. 5 
16 June 8 
37% Jan. 8 
17% July 9 
11% Mar. 29 
44% June 25

116% Apr. 19 
138% Apr. 19 
122% Apr. 19 

14% June 26 
§25 May 26 

3% June 14 
37% June 10 
10% July 28 
59 Aug. 16 

4 Apr. 19 
37 Jan. 29
12 Apr. 15 

1 Apr. 1 
3% Apr. 1

20 Jan. 4 
§72% July 16 
114 Jan. 28 

13% Jan. 13
7 Apr. 19 

22% Apr. 19
8 Apr. 1 

t4% Apr. 19
1 Apr. 24 
4% Mar. 29 

11% Apr. 19 
% June 1 

2% Apr. 15

101% Sept. 10 
6 1 Sept. 8 

101 June 26 
20% Aug. 12 
13 Aug. 31 
38% Sept. 1 

101% Sept. 10 
146 Sept. 4 
128% Sept. 10 
165 July 13 

95% Sept. 10 
8t % Sept. 10 

148 July 26 
41 Sept. 10 
86% Sept. 8 

121% Jan. 6 
164 Aug. 12 

14% Aug. 14 
50% Aug. 16 
18% Ang. 11 
44% Sept. 10 
25% Aug. 12 

141 Sept. 4 
110% Aug. 7 

13% Sept. 4 
41% Sept. 4 
22% Sept. 4 
77 Sept. 3 

178% Aug. 17 
55 Jan. 8 
63% Sept. 3 

1 '3  Sept. 10 
125 Sept. 3 
110% Sept. 2 

29% Sept. 3 
89% Aug. 11 
60% Sept. 3 
16% Aug. 12 
38% Sept. 10 
40% Sept. 7 
32 Aug. 19 

1 13 Sept. 10 
17% Sept. 3 
81% Sept. 4 
42% Sept. 2 

§180%Sept. 8 
18% Ang. 28 
19% Sept. 10 
39% Aug. 9 
17 •» Sept. 10 
45% Se, t. 4 
20% SeDt. 9 
56% Sept. 7 
41 Sept. 10 
73 Sept. 7 
23% Aug. 16 
22% Sept. 10 
60% Aug. 12 
28% Sept. 7 
56% Sept. 7 
34% Sept. 7 
25% Sept. 10 
59% Sept. 10 
9% Sept. 2 

52 Sept. 1 
20% Sept. 2 
62 May 20 

9 Aug. 12 
57% Aug. 12 
22% Ang. 12 
7 Aug. 16 

14% Sept. 3 
30 Sept. 10 
87 Sept. 2 

125 Aug. 0 
23% Sept. 8 
12% Sept. 10 
38% Sept. 10 
15 Aug. 30 
19% Sept. 10 

7% Aug. 12 
9% Sept. 7 

24 Sept. 7 
6% Jan. 2 

29 Jan. 5
6,060 9% May 28 26% Sept. 2
1,546 52% Feb. 16 80% Sept. 1 

10,970 9% Apr. 23 15% Aug. 6
2,518 26 Jan. 5 36 Aug. 5 

126,421 109% Mar. 29 159% Sept. 3 
11,327 100% Jan. 7 121% Sept. 8 
54,168 67% Feb. 15 96% Aug. 9 

1,346 100 Feb. 11 115 Aug. 6 
86,289 7% Apr. 17 16% Aug. 7
38,847 73% Jan. 5 105% Sept. 2 
16,203 136% Jan. 2 219% Sept. 10 

2,600 30 June 16 41% July 19 
020 80 June 16 90% July 29 

18,365 28% May 17 39% Sept. 2 
44.928 21% Feb. 16 44 Sept. 10 

2,368 88% Feb. 13 109% Sept. 10 
22,125 24 Jan. i j  39% Sept. 2

......... 51% Aug. 27 05% Jan. 27
1,946 3% June 29 11% Jan 19

39,533! 17 May 20 35% Sept. 9 
3,080 6% May 22 10% Aug. 23

11,035 50 Apr. 2z 72 Sept. 1 
3,608 10 June 3 25% Jan 19 
1,085 50 July 20 76% Jan 5 

65.368 75% May 7 96% Sept. 10
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tfgVf VOBK. STOCK EXCHANGE PRICES (Continued)—/.VAarzVE STOCKS. f% Indicates actual sales, j

Isactiy s  stocks.
1 Indicate* nnliatbd.

R a i l r o a d  S to c k * .
Albany A Susquehanna........—.100
Ann Arbor.................................... 100

Preferred-.............    100
Boston i  S. Y. A ir Line p re f ..100 
Bnflalo Rochester A Pittsburg 100

Preferred .................................. 100
Burl -rt»r Rapids A Wot.. . .100
Chicago Great West. pref. A ...  100

Preferred B ..................... 100
d ies . Lorain A Wheel, pref ...1 0 0  
Oleve iti.1 A Pitts bare ..  .. 50
Col. H o d  Valley * T o l  ........... 100

P referred ..................................100
D *» Moines & Ft. B od ge.......... 100

Preferred ...............  ---10©
Duluth ... shore A Atlantic S . 100

Pref rred e ...................... . . . . .1 0 0
Evansville A Terre Haute......... 50

P referred ................................. SO
Flint v Pare Marquette.............100

Preferred.........................   100
Green Bay A Western...............100

Deb. certf-i. A .......... .............1000
Deb. o- rtfs. 8 ..............- ........1000

Kansas City Plus. A  G u lf ....... 10O
Keokuk A Dee Moines. . . . . . . . .1 0 0

Pref rrreu.......... .........................100
Mexican Central..................  ...10©
Mexican National tr. o t fs .........100
Morris A «*• »* ........    50
Hash. Chart. A St, Louis.......... 100
S, V. A Harlem ................. . . .  50
S. Y, U e « -  A W estern ...........100
Peoria Decatur A Evansville .100
Peoria A eastern .................. -.100
Pitts. Ft. W. A < hie. g u a r ..-----100
Rensselaer A Saratoga............. .100
Rome Watertown A Ogden*. 100 
Wteeona . n tr. e tfs ... l < -• • ■

SepL 10.
Bid. Ask.

175
13

}3S
105
19
45
75
36
25

169'
!6%
15
12%
65

3 ’ e
9%

281*2 %

'W«T8
35

128
4

16
a
i%

168

:2 %
7%

173
182%
119

:3w

15
38%

108
22
62
40
29

6 %
25 
13%

” 4%'
1 0%
30

Range (sale*) m  1897.
Lowest. Highest.

170
9

22% 
102 
16% 
55 
68 
31%
19 
40

161 
1% 

14- 
7 

60 
36 %

20 
30

........i 7
.......| 30
38% 27%

; 4
29 % 25% 
4\ 2

l* , 12 
7 s 6 
1 1 % 

170 102%
7u

. . . . . .2 9 5

.... 119
----- %

8% 3%
........ 150
180 177
I 11 *

Feb,
Jan.
Apr.
Mar.
May
Feb.
Apr,
Aug.
Aug.
Feb.
Apr.
Apr.
Aug.
Apr.
Ju y
Apr.
May
June
Jane
June
Mar.
Apr.
Apr.
Sept
Feb.
Mar.
Aus.
Mar.
June
Jan.
Feb.
Jan.
June
Feb.
May
5J»y
Mar.
June

177% Apr. 
16% Aug. 
40 Aug. 

105 Jan. 
20% Jan. 
60 Aug. 
76 Aug. 
36 Sept 
29 Ang. 
40% Mar. 

188% Sept. 
18 Jan. 
46 Jan. 
14% July 

65 June 
4% Aug, 

10% Aug. 
31 Aug. 
43% Sept, 
14% Aug.

! 43% Sept. 
40 Aug.

9 ‘Ang. 
29% Sept. 
4% Aug. 

28% Jan. 
July

2 % Aug. 
170 Aug. 
71 June 

324 May 
132 Mar.

, 3% Aug.
8% Aug. 

172% Aug. 
185 Jan. 
120 Ja ’y 

4% Aug.

Ihacm yk  Stocks, 
f  Indloates unlisted.

m is c e l la n e o u s  S to c k s .
Adams Express.................. ICO
American Bank Note Co 9 ..........
Amerloan Coal.....................   25
American E xpress..............   . ..1 0 0
Amer, Telegraph & Cable--------100
Brooklyn union Gas................... 100
Ohio. June. Ry. & Stock Yards. 100
Colorado Fuel Ac Iron ................ 100

Preferred...................................100
Ool. A Hook. Coaltr.rots.allpd.100
Commercial Cable------------------- 100
Consol. Coal o f Maryland.........100
Detroit Gas.......................   50
Edison Eleo. HI. o f N. Y ............100
Edison Elec. HI. o f B rooklyn ..10o 
Erie Telegraph At Telephone ..100
Illinois SteeL................... ...........100
Laclede Gas..................................10-

Preferred....................................10i'
Maryland C oal,pref.............. ...10 0
Mtehigan-Penlnsular Oar C o.. .100

Preferred...............    100
Minnesota Iron_______________ 100
National Linseed Oil Co.............100

155
i'22*

*117
1121%

125"
‘ *17% 
170
39 
48

1123% 
*116%

"4 8*8 
14 1% 
194%
40

159 
159% 
118% 

11

N. Y. & East River Gas %.........100 19'“
Preferred 1 ................................100 *117%

North American C o...................W*J ;5 s
Ontario Silver Mining............... Iflti 3u
Pennsylvania Coai.................... riw* 34 ‘>

Sept. 10.
Bid. Ask.

180
125'

National Starch Mfg. Co........... 100
New Central C o a l . . . . .................100

Pu lrn in Pa'aee Car C o............ ICO UsO% l s i
! Quicksilver M ining.................... 100,

Preferred..................................100 . 2?a* lo iw ism. . . . . . . . . . . . . . . . . . . . .  .w i  110
(Standard Gas, pref. 1i ...............100 154%
Tennessee Coal A rron, p re f... 100 . . .r I r. T anr4 T1 m of 1 AA; \

94
12o%

26
"7%

Range (sales) in  1897.
Lowest.

50

46
60*

60
i T

5%
370

3«S

Texas Psolflo Land Trust..........IOC
U. 8. Express................................100
Wells, Farvo E xpress................ 100

8
44

108
9

48
111

147%
42%

113
109%

85%
85

102%
15%
73

3%
162%

35
20

10 1%
97 
83% 
29% 
22 
70% 
40 
10 
42 
38 
10

3
4%

6 *%
98 

3%) 
3%

340
152

1 %8
102

65
6

37
97

Feb.
July
Apr.
Jan.
Jan.
Jan.
May
June
Sept.
June
May
Feb.
Jan.
Jan.
Feb
Apr.
Apr.
May
Mar.
July
July
May
Apr.
May
May
May
J"ne
May
Apr.
Aug.
Mar.
Ja*>.
June
spr.
Jan
Apr.
Apr
Feb.
Jan

Highest.'

158 Sept.
43% July 

125 Jan 
117 Sept. 

94 June 
126% Sept. 
105% Apr. 
27 Jaa.
50 May 

7 % Ang.
162% May 
37% Jan
51 Sept. 

125% Aug. 
115% Ang.
72 Sept. 
50 Aug. 
49%  Ang. 
86 Aug 
50 May 
14 Sept. 
60 Sept. 
60 Aug. 
23% Aug. 
16% Sept.

8% Ang. 
97% Sept. 

120% Sept. 
6% Aug. 

10% Jan, 
340 Mar. 
182% Sept. 

1% Ang, 
13 Aug. 

151 Sept. 
80 July 

9 Ang. 
48 J tly  

112 Ang.
> Ho price Friday latest price this week. 1 Actual sales

NEW VOKK STOCK EXCHANGE 1’ liICE.S, —STA TE  BOSDS SEPTEM BER  10

SECURITIES. Bid. Ask SECURITIES.
Alabama—Class A, 4 to 5 ....1 9 0 6  107

C laeeS , & *.............................1906 K>6
Class C, 4s........................ . . . .1 9 0 6  98
Currency funding 4*.............1920 98

Arkansas—tia.fund.Hol.1899-1900 ....... .
Non H olfont...... .......................................
7s, Arkansas Central KR............  .......

Louisiana—7s, e c u s ..............1914 ........
Stamped 4 s ........................ ......................
New consol*. 4 s ..................... 1014 95

Bid. Ask.
Missouri -  Fund............. 1894-1895
North Carolina— 6», o ld ............J»fcj

Funding act............................1900
New bonds, JA J .........1892-1898
Chatham KK.................................
Special tax. Class 1........ ...............
Consolidated 4s.....................1910
6s ...............................................1910

South Carolina—i%*, 20-40. .1933
tks, tM«i-f»nd. . ................... Isas

102%
125
103

SECURITIES. Bid.
’Tennessee—6s. o ld .........1892-1898
i 6s, w bonds..........1892-8-1900

Do New series....1914 
! Compromise, 3-4-5-66........1912
I Hew settlement 3s............... 1913 85%
| Redemption 4s.....................1907

Do 4 %h..................... 1913
: Penitentiary 4 %s.......  ........1913- .........
; vTrglnlafnnded debt, 2-Ss.. .1991 «7%

II tin, deferred f s t  reo’te,stamped.I 4

tsk.

68%
8

New VorS D ill Baltk Nluliun.nl ten the week ending 
Sep*. 4 , 1897, H e om it  ftr<> c ip h ers  (< )0 ) in  a ll easts .

baa  as. 
too* omitted.; Capital S nrpft Loan*. Spteu. Legal*.

Merehants*— — ...;
Mechanise'..............
America..................
Phentx............... I
n S lM m u V ...........
Ohemieai__
Merehaots’ Evch'ge
B « &  AUrorire* 
Met haute*' A Trad**
Green wteb.,~.........
Leather ManufosTs,
Seventh........ ...........State of New York. 
American (Exchange'
Commerce---- . . . . . . .
Broadway..............-
Paula*;........... ...........
Republic.......... .— }
Chatham . . . . . . . . . . . . i
Peoples*,.................I
North A m erica ....-’
Hanover...................
Irvin*................. . . . . .
OiUven.1*’

»w »■*1
Maxk#t & Fti!%*m. .. | 8h**«e & Leather.....; 
Core Exchange.
g n m m , ...... . . ....... ’
f  ®wnett**& TmA-m 
? * r l . ..........   j
JUmi* .. . . .. . .  J-

!
0 m  (ml
Second, *«••*»,*»! 
K latiu .............
fftWfc*. o,J
M.
Bowery —
Hew TotIc Comnlf -, 

American., 
Gfe**#..**..
U I8s A r»BM, f 
Cr $tw*m & xchange. . f 
9«fm*aUk—
TfMit&i
tattMSotn e * *—-. *,., ***.!
0»rtl «M„ kaeweesw*,*!
F Iflb
3  a&k rtf Wb,<m Metre#©.
W *«% ___k j 16^ ..............
91 .xffi....... . ..

Wmimra
F ifitN a t
Haft. IT©ten Bank .
§p 6 rtr  Wat. BftBk..
W T-Fr«^„ Kxah’ft*
Bk* of W.Asa*teriam

..
1,000,01.
1.000. 0 i

760.0 
300,0! 
000,0;

1.000. 0

400.0
200.01 
000,'); 
800,01,200,0’

5.000. 0.
1.000. 0!
1.000. 0j
, 422,?.
1.000. 0!

-
200, o: 
m o {  

1,000,0 §00,0; 
800.0;, 
600,0’- 
•

1,000,0
1,000,0!
1,000.0!

■
1*600,0;
2,000,0

2.50.0 J3.200.0.
1.000. 0j

600,05300.§!2S0,O-
200,0]760.0 50O,O; 
100,0! 
200.0; 
2OO.0' ftOO.o! 
300,0! 
2*30,0! 
200,0?

.600,0!
200.0;

l,00§,»i 13,113.2! 3,t42f3j 
2,021,4 10,024,01 1,134,01
2.602.7 2) ,004,3! 2,818, i \

245,0! 4,020,0 i 188.0s
3.701.7 60.010.6 8,185,4

1*9.4! 2.872,4! 232.0
7,497,9 23.83V,0 4,321,4

......... 4,814,4! 814,4!
7.448,2* 988.8.
1,213.01 182,1!
2.070.0 280,0!
1,021,0! 100,2 
3,133.8; 874,0,

270.9; 
2,68),»{ 170,5!

2-3,754.0! 2,183,0; 
28,881,2! 2,584,8; 

8,151,.ft! 740,5! 
8,305.3! 7*28.2
2.400,9 438.1

12,022,0. 2,257.5 
5,871,2,
I,09C».8! 189,7
8.501,9'; 1,202.3 

23,483,0- 5,014.5!2.894.0 338,0
2,408,7 5238>
2,32^51 167,98,886.3! 6*2.6!
3,377,91 403.O;

10,054,-5. 1,488,1; 6,506.4 ■! 078.0!1,794,8: 130.8:
24,154.0' '

i . I p
186,2!
228$
164.8
I I
490.1 

2.510,6 
3,472,4;
fm i\

491,0!
829,0!
078,5
242,5!
558,7;

2.111.4 
342,0; 
tm M  
270,4;

1.003.4 
13*5.7

1,318,2}
2
490,#6,519,9:

8».189,4
141.11

2.028.5 
809,2!
677.01
291.1 f 

7,105,1
02,1

020.8 
450.9’
m m

2.611,91,119,0!
540.11

.
®m j i  
918*& 
770,9; 
807,8] 
808,8: 
3347! 
288,4! $30,0, 
528,8' 
932,3! 
730,8 

.If 
i,n\ 

3,3:

^872v2p0,19

4.989.0 
1,180,4
1.262.0

871.0 
7.837,4!

510,7
4.968.0)

.
1,128,2

08,7
230.0
242.0
521.0
%m,\

, 1
9,908,0

10.104.0
15.050.1
9.009.0 

20,260.6
3.830.0 

61.088,7
2.822.0

25.047.1 
5,801,4
fe:f2.130.0
1.025.0 
*2,908.5
22872
2,798,3

3,3^,9i 20,706.0
072,-41 6,909,4

*■<76$! I I H 'I
8 ,< 3 p  16,166.2

g il l  l : S ?

« « . « !  285.4; 
632,8 

1,439,8|

. .750,5 
2,930,0 
2,725,3 
$.006,8
n m

l l .U L l6.--------1JW6.0 6.507,3
277,» 1.843,0

4 51-1,0: 26,181,0 
a'7tw,6: 86,407,2 

114,11 1,180,3
8,910,7 25,786,8 
la i s . "  10,713,0
1,171,0;
'383,0:

IfSJi
526.2

i m461.9 
4 27,»
011.9

%rn&\504,3;
401,2
723.4

L #

6,345,0
733,6
,210,525* ...

$ S 53.382.3
2.681.5

W
2.818.3
4.386.3
7.804.5
7.897.3 
5,647,8 
2,125,1 
6,6*4,2
3.430.0 

10,088,0
1.607.0 

, _ 20,0*3,8
140.0 5,741,0

1,164.0 13.796.0 
497.9 2,869,8
646,2 4.232,3
416,8 2,620,6

3.774,9, 
l !* -"  '■

Petal...................  89.032,7 74,363,0 6*0,291,2 02,423,4 102,180,8 641,759,4

New Vnrk flty . Boston and FhilaUelphla Banks:

Aug. 21.. 
28, 

Sept. 4. 
1 'blln.*
Ang. 21..

• 28.. 
Sept, 4.

133.380.6 555*70,8 02,812,3i 103,017.0
!i«a,3sa,«'s58,8is,a 03.20s,«■ 105,547,2
133.386.6 580.874,5 9*628.1 106.138. ~
133.386.6 569,201,2.02,423,4(11)2,130,
03.303.8 181.8*7,0 10,797,1)' 8,451
63.398.8 161,731,0 10.790.0 8,301,
63.393.8 18-2.115.0 10,802,0 7,896,

I 35.388,:- ' t
?6,38S.O 116.072,035,33.6.0 110,094,01

37.680.0
38.920.0
37.880.0

IMvOtits* •Jirc’Vn Clearing*

830,589,9
636.997.4 
638.906.0
841.759.4

18,1*5,5
13.252,2
13.418,4
13,054,7

739^45,5
650,687,9
032,298,2
738,603,1

176.471.0
174.181.0
177.706.0

7.858.0
7.820.0
7.720.0

90,508,7
74,010,1
03,143,6

120.844.0
121.025.0
123.763.0

6,839,0

w
69,448,9
66.095,2
69,508,8

Miscellaneous anil Unlisted Bonds:

,1! leeellaueou# Beads
Ch. Jun. A 8. Ytie.—Col.bg., 
Colorado (’ .A  I. l*te«iA  ■)».«.

bg,,5»
Colorado Fool A I.—Gen. Be. 
ColumhusGae—let, g„ 6s ..„  
Commercial Cable—let g. *«. 
Ota*,G»s Co,,CMc.-l «t gu.5, 
lie Bardelohen C, A I.—g. 6e,
Let. Gascon. 1st 5.................
Edison Klee. III. Co. 1st S*..

Do of Hklyu., 1st Ss 
Kquit.O.-L,N. Y„oon*.g.5«.
Kn uitahle G. A  F— 1st g»............
Erie Tele*. A Telep, 5». « .. . • 99 b.Oalveetou Wharf C o .-fst  5f ............
Hcndorson B ridge-lst g. Be 
Illinois Steel deb. 5s............

Non-eonr. deb. ................  ..................................
N o m —“ h"iaiiicaies price obi i "a "  price n i« i. • Latest price this
Bank Stock List—Latest prices. *Not Listed.

M lscullanoons Bonds. 
Jeff. A Clear. O. A I. 1st g. 5b

M ^ W h H . A L .  g. 4a. 
Metro 1»>S. Tel. & Tel. let 5a 
Mleh.-Peam. Car lat 5a .... 
Mutual Union Teleg.—6s,g..
Nat. Starch Mfg. let 6s-----
N. Y & N. J. Telep. gen. 5s 
North weritern Telegraph—7s 
People’s flag & 0 . 11st g. 6a. 

Co.* Chicago.. . . .  y M  g. 6a,
1st coos. g. 6*...... . . . . . . . . . .

South Yuba Water—Ooa. 6s. 
Standard Rope & T.—Inc. 5s. 
Sunday Creek Coal 1st g, 6s. 
Western Union Teleg.—78... 
Western Goa coll, tr. 5s....,,.

♦1.03 ̂ aa. 
> 90 &.

10S a 

19*a.
i o f 'b .
10234b.
week

BANKS* Bid. ; Ask.
America......
Am, R xeh ... 
Aster Place* 
Bowery*.....
Broadway,-...
Butch.«fcDr,.
Central,.......
Chase.,........
Chatham..... 
Chemical. . . .
City........... . .
Citl*en«’ ......
Columbia.... 
Commerce... 
Continental. 
Com Exeh... 
East River,, 
llth  Ward.. 
Fifth Ave....
Fifth*.........
F irst..........
First N., 8 .1 
14th Street. 
Fourth......
Gallatin.....
Oansevoort’

$00
232
im
400
293

101
170

205
n

in §

BANES.
Garfield------
German Am. 
Germaii Ex.- 
Germania.... 
] Greenwich.,. 
jBanoyer*....
m m & m ..
Hud. River., 
Im,<&Trad*r«

T35
100
S0OO

2500
120

IIS

260"
160“

I f
100

Liberty". 
Lincoln. Manhattan.. 
Markets FuJ 
Mechanics’ . 
M’cha" «&TrB* 
Mercantile... 
Merchant.*.. 
Merch't. Ex, 
Metrqpol's..* 
Mt. Morris..
N. Ama’dam, 
New York... 
t Y. Co’nty

Bid. Ask,

110
800
800
160
350
85

150a130

r id "

280
210
193
110
100
144
112

iff160
205
ffS

177%
80*0
225
12*5

i¥o*
i*7*o‘

BLANKS.
N.Y-Nttt.Ex
Ninth...........
19th Ward., 
N. America. 
Oriental..... 
Pacific .... . .
Park...... .
People's.....
Phenix......
Plaza*..........
Prod. Ex,*... 
Republic—  
Seaboard....
Second . . . . . .
Seventh. ... 
Shoe & Le'th 
Stateof N.Y. 
T hird ........
Tradesm’n’s. 
12th Ward*. 
Union..., 
Union Sq.*.. 
fin ’d States. 
Yorkvilie*... 
Western...,. 
West Side...

Bid.

7
100
133
f iT '
256
206
100
180
114
iff
435
lSS112
20

102

SOI"
III
170
120
275

100
100

ISO

110

160

110"

" f< r
iso”
i¥<r
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BOSTON, PHILADELPHIA A N D  BALTIMORE STOCK EXCHANGES.

Active Stocks.
IT Indicates unllBted.

Atoli. T. A B. Fe.(.Boston). 100 
Atlantlo & Pao. “  100
Baltimore & Ohio (Ball.).100 
Balt. City Paae’ger “  25
Baltimore Consol. “  25
BaltimoreTrac’nll(Phil.). 25 
Boston A Albany (Boston).100
Boston & Lowell 
Boston A Maine. 
Oentral o f M ass-

Preferred.........
Ohlc.Bur.4 Quin. 
Ohlc.Mll.A 8t. P. 
Oboc.OAG.vot.t.o- 
Clt. Bt.Ky.of Indli

100 *• 100 •• 100 " 100 •• loo
(PAll.).lOO 

"  50
100

t g r  S h a re  P r ic e s  — n o t  P e r  C e n t u m  P r ic e s .
Satnrday,
Sept. 4.
15% 15ta
17% 17i«

*66%  68 
215, 215,

Fitchburg pref.. (Boston) .100 
Lehigh V alley.. (Phila.). 50 
Metropol’n Trac.il “  100
Mexican Cent’l (Boston). 100
New England___ “  100

P referred ........  “  100
Northern Central (B a l .). 50 
Northern P ad  He (Phila.)lOO 

Preferred "  100
Old C o lo n y ..,. .!Boston) 100 
Pennsylvania...(P h ila .). 50 
Philadelph. Trao. “  50
Beading T o........  «  50
Onion Pacific.! ..(Boston ).IOC 
OnionTraotlon..(P hila .). 5C 
M is c e lla n e o u s  S to c k s .

Am.Sug’r Refln.t (Boston)___
Preferred........  “

Bell Telephone.. “  100
Bost. A Montana "  25
Bntte A Boston.) “  25
Calumet A Heola “  25
Canton C o _____ (Balt.). 100
Consolidated Gas “  100
Elec.Stor. Bat’yO (Phila.). IOC 

Preferred V “  100
Erie Telephone.(Boston). 100 
General Electric. “  100

Preferred........  IOC
Illinois S tee l___ “  100
Lamson StoreSer “  50
Lehi’hCoalANav. (Phila./ 50 
N. E.Telephone (Bostcn).lOC 
Pa.H eat,L.APow!PAite.).... 
Unit’d Gas Imp. 1f “  50
Wefsbach Light Tl “  5
West End L an d ..(B oston).... 

S * Bid and ashed prices; no

218 220 
216 216 
164 164%
■12 12% 

61% 
977s 98% 
98% 98% 

9% 9%
'94% "95 
31 31%

'*6% ”  6%
"87

18 18% 
50’ s 52% 

'185 ...56is 567g 
72 72
I73p its© 
i i k  i i k

1.54 15 5*9
117k  118 
255 259
147k 147k 27k 27* 
445 450
*66 70

60
32 3278
34 k  36 
71k 72
38k  S8k
83

'4i)
86
50

20k 20k 
447g 45 

124 125
17 1787k 87k 
50 50lk Ik 

sale was m ade.

nday, Tuesday, Wednesday, Thursday,
pt. 6. Sept . 7. Sept . 3. Sept. 9.

15% 15% 15% i « k 157e 16

’ 18% 19% 19k 19k * 19k
■66 % 68% 67 67
21% 22 22 22k

217 217 216 2171 216k 216k
*215 216 216 216 216 216
164 164 164 164 164 164
*12 12% *12 12% 12 12
61 61 ____ *61 61%
98 99% 99k 99% 98 99%
97 7e 98% 985a 99% 9 *k  lo o k

9% 9k 9 k 9% *9% 9 blpDg 180ft
94k 94 S 94 94k 94 94 k
3078 31k 31 31% 31 31k

124 124 ____
6k 6 k 6k 6 k G% 6%

* 87 * 87 * 87*___ so
18k 20 1978 20 \ 19% 20%

h 53% 56% 55k 56 5430 55ko 385k 195k 185 185 *185
56>* 5 -7s 56k 56% 56k 56k

a 71k 72 71k 71k 71% 71k> 13153<x 14k 14 i l k 1313,,. 14%.
1678 17 4 1678 3 7 17% ■17%
i l k I l k i l k n % 1138 l i b

154% 1570? 153k 157 154k 155k
120 120 121 121 120 120
255 267k 269 275 269 271
146% 147k 147k 147k 14 ?k  147k

27k 27k ' 27k 28 27 27%
440 410 440 440 440 440

*67 70 *67 70
59 k 59 3, 59k 59 k 59k 60
32=8 33k 31%; 33 3134 32%
3578 36% 34% 35 34 34k
72 74 k 7 4 k 75 74% 75
375s 375s 37% 37% 3 7 k 39

*83 86 *83 86 83 83
49k 49% 50 50 49k 49k
20k 20i% 20k 20 k 20k 20kA 45 45 45 k 45 45

124% 129 134 135 133 133
17% 37k 17k 17k 17 17%
87% 88% 87 87k 86k 87
50k 50% 50 50k 497e 50
*1% * lk ii% * 138

t 1st instal

Friday, 
Sept. 10.
16 16k

•k k  
*18k 18k 
67 67

217 217
216 216

*163 164
*11 k 12k
61 61
99k  101k

101k 101k
9% 9%

20
94% 94k
31 31

*123% 123%
6 k 6%

*35 40
‘ 83 87
‘ 78 79
20 20k
54% 55%

185 185
56k 57
7 1 k 717e

i3 l3i« l 4 lie18 19k
I l k i l k

154k 155k
269 270
147% 148%

27 27%
67 70

*60 62 k
32k 33
34 34 k
74k 74%
38% 38%

*83 85
49k 49k
20k 20 k* 45

133 134
17k 17%
85 S6k
49k 50
■i% i%

ment paid.

Sales 
o f the 
Week, 

Shares.
9,411

60
310
789
170
141

14
100
35

37,681
17.250
3.004 

10
358

2.004 
10

770

16,933
18,8606
13,869

1.833
23,307
25,439

2,847
25,835

1,065
3,046
3,006

13,138
83

2,357
7,993
3,212
5,193
1,151

11
160
305
190
332

2,853
4,735
1,045

5
t Trust

Range o f sales in  1897.

Bid. Ask.

t 80 81
§119 119%
5107 108
§ 95 98
§105 105kfioo 
§....... .
5 96 98
§ 99 100
5 63 65
§ 63 65
1 70 75
5 73 74
$121 123
§133
§133
§ 60 70
§ 9 9 k 100
* 73 75
§122 124
§ 93 95
§ 98 100
| 85 87
§110 111
§ 64 65

15k 16k
5 6

§119% 120
§113 114
$ 90 95

15
§105 107
4 99 100

105
106
___r_ 111
85% 86

76
. . . . . . ........
94k 95

121%
107 k

7078 71
118
116% ___
107k
lu5

81% 81%
118 1
lc l% ........
96% 98%

103 k ____'
134

. . . . .  .
108% 109%
112%|
118k ........

133

---- --
....... . . . . .

Lowest.
9% Apr. 20

15c. Feb. 17
9 Aug. 2

59k  Jan. 13
17 Jan. 12
17% Jan. 7

209 Jan. 4
205 Jan. 2
157 June 2

9 Apr. 22
56 Mar. 26
69k  Jan. 5
69 k Apr. 19

6 May 7
16 Apr. 12
89% July 17
20k  Feb. 18
99 k  May 3

5 Aug. 11
18 Apr. 
57 Feb.

6
15

67 k  Jan. 27
10k  Anr. 30
33k  Jan. 15

176% May 26
51 k  May 3
66% Jan. 5
89i,( Apr. 19
5 Apr. 12 
8% Apr. 29

109k Mar. 29
100k Jan. 6
205k  Jan. 4

94 k  Jan. ‘2
6 Jan. 11

326 Jan. 2
60 Jan. 8
55 June 2
15k Apr. 22
17k Apr. 30
6 3 k  Apr. 1
2Sk May 17
66 May 1*
29k Apr. 21
15k June 21 
37k  May 26

101 Apr. 5
13 Apr. 30
7078 May 3
3 * k  Apr. 6

1% July 7
reo.,aU instal.

Highest.
16k  Sept. 8 
1 0 0  Aug 12 
19k Sept. 8 
67 k Sept. 2 
22 k  Sept. 9 
2 0 k  Apr. 2 

220 Aug. 27 
216 Sept. 3 
166 Jan. 18 

13 Aug. 30 
62k Aug. 30 

101k Sept. 10 
10l«k Sept. 10 

9 k  Aug 11
25k Jan. 20 
95 June 4 
32k July 2 ' 

124 k  8ept. 3 
9 k  Jan. 3 

40 Sent. 1 
90 8ept. '  
7 7 k  Aug. 31 

*203* Sept. 8 
56k  Sept. 7 

185 k  Aug. 23 
5 7 k  Aug. 30 
7 4 k  Aug. 6 
14k Sept. 7 
19k Sept. 10 
1 3 k  Mar. 3

159 k  Sept. 3 
121 sept. S 
275 Sept. 8 
150k  Sept. 3 

2 9 k  Aug. 17 
451 Sept. 3 

67 k  Feb. 6 
62 k  Jan. 15 
33 k  Sept. 7 
3 6 k  Sept. 7 
75 Sept. 8 
39 k  Sept. 2 
85 Sept. 3 
5 0 k  Aug. 30 
23k  Feb. 1 
4 5 k  Sept. 8 

135 Sept. 8 
1 7 k  Sept. 2 
8 8 k  Sept. 7 
50k Sept. 7 

2 k  Feb. 9 
paid.

Inactive Stocks*
Prices o f  September 10. 

Atlanta & Ohanotte (Bait.).100 
Boston <fc Providence (Boston).100
Oatawissa.................. (Phila.). 50

lstlpreferred. . . . . . .  44 50
Central Ohio...............  (Bait.). 50
Chicago & West Mich.(Boston). 100 
Connecticut & Pass.. 44 100
Connecticut River___ 44 100
Consol. T ract o f N.J.il(P/ilta.).100 
Delaware&BoundBr. 44 100
Flint & Pere Marq. . . ( Boston) .100

Preferred.....................  44 100
Hestonville Passeng. (Phila.). 50

Preferred U.................  44 50
Hunt. A Broad T op... 44 50

Preferred..................... 44 50
Kan. C’yF tS . & Mem.(Boston). 100

Preferred..................... 44 100
Little Schuylkill.........(Phila.). 50
MalDe Central.......... (Boston).100
Mine Hill <fc S.Haver.f'P/tiZcr.>. 50 
Nesquehoning V a l. . .  44 50
North American C o.. 44 100
North Pennsylvania. 44 5 0
Or.Sh. Line all asst.pdf Boston) . 1OC 
Pennsylvania & N. w , ( Phila.). 50
Phil ad el. & Erie......... 44 50
Rntland..................  (Boston) 100

Preferred............ . 41 100

Bid.

95
265

Preferred. 
Vest E n d ... 
Preferred.

West Jersey* Rea 8h. 44
Western N.Y. & Penn 44
Wisconsin Central...(B osi

Preferred................  44
Woro’st.Nasb.&Rooh, 44

MISCELLANEOUS.
Ailon 67 Min’ e, as s t pd ( Post 
Ainer. Ry. El. L ight.. (Phila.).
Atlantlo Mining........ (Boston).
Bay State Gas I k . . . . .
Boston Land..............
Centennial M ining...
F o r t  Wayne E lsot.f..
Franklin M ining.....' 
Frmmhm’nk Bay L’d. 
Kearsarge M ining,...
Marsden Oo................(Phila,).

Pullman Palace Car.
Preferred IT.

lam araok M ining.... 44
■water Power..............  44
Westlngh. Elec. & M.. 44

Pref., onm nlative. 44
Bondi— Boston.

At.Tow. A 8. F. general g. • 
Adjustment g. 4ft. 199b.. 

Bostcn TTTrH-ar» 1 af Ka

51
”l2*150
250

3 1 k
12
41
50
62
17k
45
17
56
52

96
267

15
152
260

32
170

14
43

20
to
52k

125 127
55
53%

5
89 90
21k 22

......... 27

Bonds.

Eastern 1st more 6 g.l906,M & 8. 
'ree.E lk.& M .V., 1st, 68.1933, end 

Unstamped, 1st, 6s, 1 9 3 3 ... . . . .

2d eoo80l. incomes. 3s, non-oum 
N. Y .& N .E ng,, 1st, 7b,1905, J&J 

1st mort. 6s................ 1905

100 
. 50 

50
"99 k 101

.100 251 253k
50 49 k 50

100 3% 3%
.1 00 3 4
lo r 7 9
100 115 120

. 25 •50 1*00

... 6% 6%

. 2 5 25 k .... ..
5f
10 4 4 1-
i r 18% 19 k
25 k 1
25 18% 19

5 % %
25 21 22

19k 19%
. 25 38 39%
100 •81

.100 33
IOC 57

25 _____
25 137

100 % 1
50 24k 25
50 55

1995
91* 92 ”*

Rn tland, lst,6e ............ 1902,M&N
2d, 5s..........................1898,F&A

AtlautPenCity U t ils f  g *191 lb MAN
;Buffalo Ry. oon. lst,-5s.......... 1931
Catawisss, M., 7b_____1900, FAA
Choc.. O k l . A Gulf, prior lien 6 8 -

General 5s....................1919, JAJ
Citizens’ 8t.Ry.of lnd.,oon.5s.l933 
Columb. St. R y„ let, eon. 5e.. 1932 
Columb. O. Croeatown, let,5s.1933 
Consol. Tract, o f N. J., Iet,5e.l933 
Del. A B’d Br’k, lo t , 78.1905,F&A 
Easton A Am. lstM.,58.1920, M AN 
Eleo. A People's Trao. etook.tr. otfs 
Elmir. A W ilm .,let,6e .l910 , JA J. 
ITestonvIlle M. A F., eon. 5a„1924 
Hunt. A Br'd Top. Cow 5ft . ’05, A A7' 
K. C. Sub. Belt let 6s. —1920, JAD 
Kan.C. Pitts. A G .lst  5e.l923, AAO
Lehigh Nay. 4%s...........1914, ~ '

2d 6a, gold..................1897,____
General mort. 4tee, g .l924 ,Q —F 

Lehigh Val.Coallet. 5a, g,1933„TAJ 
Lehigh Valley, 1st 68 .-1898, J A r

2d 7a.............  1910, MAP
Consol. 6 ...................... 1923, JAD

Newark Passenger, oon. 58—1930
North Penn. 1st, 4a___1936, Ma F

Gen. M. 7a.....................1903, TAJ
Pennsylvania gan,6a, r.,1910, Var

Consol. 6a, o ........... 1905. Var
Consol. 5 f, .............. ...1919, Var
" " ' ’ - t  I ’  4% g .......... 1013. TAD

Bonds. Bid Ask
Pa. A N . Y. <i na ,7 e . . . l  O f.JA I

Con.5e..... ................... 193 AA<
People’s Trao. trust certs. 4S..1943 
Perkiomen, 1st ser.,5s .l918 , Q—J 
Phila. AErlegen.M . 5g.,1820, AAO 

Gen. m o r t -4 g . . . . . . . 1920, AAO
Phila A Read. 2d, 5s. -1 9 3 3 , AAO

Consol, mort. 7s........ 1911, JAD
Consol.mort. 6 g ........ 1911, JAD
ImprovementM .6 g ., 1897. A AO 
Con. M. o f 1882, 4 s . . .  1937, JAJ
Terminal 5s, g ___..1 941 , Q.—F.

Phil. Wilm. A Balt., 48.1917, AAO 
Pitts. C. A St. L., 7a....1 900 . FAA
Reading Co. gen. 4s___ 1997, J&J
Rochester Railway, oon. 6s -1 9 3 0  
Sohnyl.R.E.Side,1st 5 g.1935, JAD
Union Terminal 1st 5a....... ..F A A

Bonds,— Baltimore.Atlanta A Chari., 1st 7s, 1907, JAJ 
Baltimore Belt, 1st, 5a.1990, MAN 
Balt. C. Pass. 1st 5 a .... 1911. MAN 
Balt. Traotlon, let 5 s ..1929, MAN

Extern A impt. 6s___1901, MAS
No. Balt. D1t ., 5s....... 1942, JAD

Baltimore A Ohio 4 g., 1935, AAO
Pitts. A Conn., 5 g___1925, FAA
Staten Island, 2d, 5 g.1926, JAJ 
Receivers’ certificates, 6a..JAD
Do. Maryland Oonstruo.,5s....... .
Do. Pittab. A Connells,, 5s..J& J
Do. Main Line 5 s . . . . .................

Bal.&Ohio 8. W .,let,4% g.l990, JAJ 
CapeF.AYad.,Ser.A.,6g.l916, JAD
Cent. Ohio, 4i* g ............ 1930, MAS
Cent. Pass., 1 at 5a ....1 9 3 2 , MAN 
City A Sub., 1st 5s.........1922, JAD

6s................... ................1904, JAJ
Series A , 5a.................1926, JAJ
4% e..............................1925, AAO

2d Series, 6a............................1911 MAS
3d Series, 6s....... ....... 1916, MAS
4thSeriea, 3-4-58....... 1921, MAS
5th 8eries, 5a........... ..1926, MAS

MISCELLANEOUS.
Jaltimore Water 5 a ...1916, MAh
Funding 5e-----—....... 1916, MAI
Exchange 3% s............1930, JA.

Virginia (State) 3a, new .1932, J A. 
Funded debt, 2 -3 a ... . . l9 9 i , J&J

5 s . . . ___ ...
---- ------1910, JA1
............19R9, TA.

Priceiucmdee overdue coudod. Unlisted. § And accrue 1 in terest

105 |, 
97 k

100 i.
119 ,
107k I, 
126k  . 
13lk|

9 8 k

102cgl__
102k  103 
.........119
108

86
106

80
114k
103
114

109
8 6 k
98 k

114k

0 , 
102k  103 
........ 100k
look lo i”

112
113 114

88 88k
118 119

9 a k  9 9 k

115

94 k
115k

94%

103 
116k 118

123k
105k 105%

78
673* 08%

104
1163* 117%
108% 109
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KaILBOAlD AMD 
MaCBLLAMOOS BOAD6.

In C st ! Plgrtng Jtange (tales) in  1897. 
Period, SeptflQ . ' Lowest. Highest.

Amer. Cotton OU, deb., 8g. 190©! Q -F [1 103 b. 106 Fob. 
Amer. ftpirlt M is., 1st, « S .W l» ;sr,(: 6 85 70 Apr.
Ann Arbor.—let,4s , g ....... 199bi Q—J 83% 71% Jan.
A5.T x A F .—New gen- 4S.19951A 3i O. S9-e ,8% Aitr.

.ji«ii.mtmpmf; j g __________19051 Nov*. 60% 41-4 Apr.
B’ wayA7thAv.-lst.con.g.5s’ 4 3 J  A  JD *120 a. 116% Jan. 
Brooklyn Elev. 1st, 6g—..1924 A  A  O * 81 ,0  Feb.

Union Elevated.—6g___1937 M a  X f S0% 68 Feb.
Bklyn Rap. Thun., 5 g .,..1945 jA  *  o  
Bklyn-U n.Osis,l»t,con.5g.1915 1 A J 
B**lynWhrf&W,ff— lst.SAg. 45 1. *  A

92% 70 May
113 b. 105% Jan.

__________ ___________  . 103% { 91% Mar.
BoflS R. A  P .-G e n . %. 5a T937 <M A S, 98%t>.: 93% Mar. 
Canada Southern.—lst,5s,1908 Ĵ  A Jj 109% 108 Jan.

2d, 5a. ..............................1913 M A 8)
Cent, ot Ga.—1st, g „  5 « ...1 9 l0 jF  A A 

Con*., 5<, g ..............  . . .  1915 M A  V

106
111

93
104% Mar. 

b. 112% Feb,
86% June 1

109% Sept. 
86% Aug. 
84% Aug. 
90 Sept. 
61 Sept. 

120% Aug. 
183% Aug. 
t83 Aug. 

92% Sept. 
115 Aug. 
102% Sept. 
102 Aug. 
113% June 
109 Aug.
115 % J illy 
9 > Sex>t,

Kailkoad  and 
Mm cbilankocs B onds.

Louis. N, A. &Oh.—1st,68.1910 J & J
Maniiattim oonaol. 4e........1990 A  & O
Metro. Elevated.- 1st, 6g .l908  J & J

2d.6a.................................. 1899 M & N
M ex  Internafl—1st, 4, g.1942 M & S 
Mloh. Cent.—let,eons., 7 s .1902 M & 1ST

Consol, 58...................................... 1902 M a n
Mtmi.&.-<!,i - —lgt oon.58,g,1934 M & N 
H O .K .A E ,- 1st 5s ,g„ gu..l942 A  & O 
M. K. *  Texas.—1st, 4s, g,1990 J *  1>

2 d .a g ,g ........................... ISlOiF *  A~ loon

Int’st
Period

0p r ic e ' Itan0e Oates) <» 1897
Sept. 10.

96% 
117%b. 
106

MJU5., £»», K a-* ** r’ I 3 W ; O / OUIH.
Central of X. J.—Cons.,78,1899 % -J  ............ ,106% Apr. 108% Mar.

Consol.,7a......................1902,31 A N . . . . . . . .  113% June 115 Mar.
General mortgage, 5 g ... 1987 J A J; 113 b. 106 May T 18 Feb.
Ueh.A W .B.,con.,7»,as*d.l900 «7-31 . . . . . . . . .  90 Apr. 104% Feb.

'• mortgages*. 1912 M ®  N . 183 b.i 75% .May 90 Feb.
Am , Dock A Im p.,5a— 1921 J & J, U l 'l b .  113 Aug. , 116% Feb.

Oentra! Pacts A—Gold, 6*.1898 J A J ............ I too  Jan. KU% June
,103 >4 June 
131% June 
122% July 
I12 -, Sept. 
8.3% Aug. 

104% Mar.
! 91 June! 
120% Jane 

93 Feb. 1103 Aug. 
03% Mur. 110% Aug. 
93 Feb. 99 s,-pt.

1128 Jan. 
bJ 115% Jan.

Ex ten 3 g ......................  1808-1 A J ............ : 99% Jan.
Cbc*. A Ohio. -Her. A. 8g ..l908  A v .> 120 b. 119 Jan.

Mortgage,6 g ............ . . .1 9 1 1  A A  Ol 120 b. 118%Jan.
1st coiu-«i.,5g..................1939 M A N 112 I07%Jan.
General 4% s,g .................1992 M A 8 82% 72 Mar.
R.A A .Div., lateen., 4g.l9S9 J A J 102% 97 Jan.

“  2d con., 4g .. 1689 J A J 02 b. 88 Jau.
d u o . Bnrl. *  Q.-Con.7*.19t>3 J & J U «%  115 Jan.

Debenture, 5* .............. . , 1913 - M A N  105
Convertible 5 »..................19C? M a  S: 109%
Denver Division i s .........1922 F A- A 97 %b
Nebraska Extension, 4S.1927 M A N 94% 87% Jau.
ffa n .A 8t.Jos.—Cbns,6s .m i ;M  A S' 118 b. 118 Mar. 

Obtc. «  E. IU .-iet.it. f. 6 «.l907 J & D ' U 3  b. l i  t Apr.
Consol 6g ......................... 1934 A & O 128 b. 124 Apr.
General enosul.. 1st 5 s .. 1937 '1 102 I; 98% Feb.

Chicago A Erie,—l i t ,  9 g ..l» i2 ;M  & S' n o  b,sl08%M ay 
CW e.GasL.AO.—1s t ,5g .. 1937 .1 & J 101% 93 Jan.
Ch. Ind. & L .-K « f.. g .,5* 1917 J A J S3 so July
calc. MU.*.et. F.-.Con.7s. 190$ J A ...............................

1st, BoatbwretDiv., 8s,.190S:J *
1st, Bo Mina. 0 lv „  6».,19K »fJ A- 
lSt,Cl. A P a e .* .ln v .5 * ..t9 2 i:J  *
Cble A Mo. Rlv.Dlv.,5#.. 19263 A 
Wise. A Mian.,Div ,S g ...l» 2 l  3 A
Terminal, i»*....................Ism  J a
Gen. M., 4*., series A . . . .  1989- J %
Mil. *  Nor.—lst.eon.,fl». 1913 J A 

Okie. *  N. W.-C on so l.,7 s ,39) 5 % -F
Coupon, gold, 7 s___ ___ 1902 .1 ,v D
Sinking fund, 0 * .......... .1*29: A A 0
Sinking I und. 3 # ..___...1 929  A ,v. i>
r ! r , . s i . ■•! .
28-year -lebeatnre, 5 s .. 1909 M & N 
Extension. 4s. . . . . . . . . . . . . 19*16 F & A- m -*tC 1 0 1
Mil. U 8)i. A W.. 1st., 6 g . l9 i l  M & N .......... . 131

.. Rxten. A Imp., 5g____192:* i a  a  l i e  b 112
ClSSe. K. 1.A F »c ,—6ABOHP.1917iJ A J! ______

Extension and col., 5s., ,1934 f J A J' 106%
30-year de-ueBt.ure,5s...192!,M A » ’ ............

Cl>t.,hr. F, m . A o.-*j*...l<<.m  J A D.'l'J-i b,
OUo. Ter. Trao-i.. rt/s, o f  prop. .. 44%
Cter. I » r . to W n«52-5s. ...lab.r a *  n  ........... .
a  0. C. .* I.—Gcnutol. 7s- . 1 • 1 1 .! A DJ 130 b.

General, eonsol,, 8 * . . . .  1 BUsfJ a  3 ..
aO,0*8U,.~«tJ,.DSy„4s.ls>iHt-M A N

Mo. P aa—lst,oon .,6 g .......1920
3d, 7s............ .....................1906
Pao. o f Mo.—1st, e x ,  4K.1938

2d ext 5s...................... 1938
St.L.*Ir.M t.Arfe. B .,5s.l"35

1st ext., g „  4% s...........1917
„  Gen,B ’y Aland gr.,5g.li»31 
MobileAOliIo—New6g ...1927 

General mortgage. I*. 1938
Nash. Oh. A st.L .—1st, 7 s . .1913

ConsoL.Se........................1958
N. Y. C entral-D ebtext.4.-. Dior.

1st, coupon, 7s.................1903
Debea.. 5s, coup., 1884. .  190 
N, Y. A Harlem,7s, reg.,1900 
It.'V. ,fc Og-1., consols, 5e. 1925 
WestShore.Buar.. 4s___2361

JI&  N
51 &  N 
F & A 
J & J '1 0 3  
J  & D 
F & A 
A & O

116%b. 
107%b. 
105%b. 
97 b. 
87% 
63% 
97 %b. 

10s b. 
100 3sb, 
‘  b.

Lowest.

J & D 
M &  8 
,1 A J 
A A O 
M A N 
J A  J 
M A S 
M A N 
A & O 
J A J 
A A O 
J & J 
F A A 
A A O

111
117
118 b„115% Jun, 
114% b.!H 3 Jan, 
110 n, 106% Jan.
112 b.! 110% Jau.

Ji 1 U  It. 110% Jau. 
.1 103 : 96
1>! 120 |U8

112 %b 140
U 8% b.!U 6
li«% b . l i t  
112 b. 108% Apr. 
115 b. 110% Jam 
109 %b 106 Jan.

N. Y. Cb!o. A 8t. L.—4 g,..193T 
; N. Y. Lack. A W.—1st, 6s .. 192!

CpnstrnoHoa, 5 a ............ 192?
N. Y. N, H, A M,—Con, deb, Off*. : .
N Y. O nt & W.- ltef.-is, g.1992,51A 3

. C onsol, 1 st,5s. g ............ 1939‘J A D
F |i%  July N.Y.3us,A W .l8tref.,5s,g.lH 37 J A J i 122% July II n - .  1 ,. 1.- 1. ,
115 Apr.
128% Aug.
102% Aug.
112 Jan.
105 June 
S3 Aug.

I l l  Sopt.
120% June 
130% June

106 b.
39% 

120% 
74% 

130 
103 %b. 
10l%b. 
118% 
109 b. 
m % b .  
121 a. 
108% 
100%

f l a i t ........  ............ ..1940 F A  A
Midland o f N. J., 6s, g ... 1910' A A O 

Nor.AW . Ky.—1s t ,<joiis.,lg.'9e A A O 
No.Paolflo—1st, oonp. 6g. U121 J A  J

Prior lien, ry. A l.g. 4, g.1997
General lien 3 g ..............20 i7

No. Paetflo Ter. Co—6g ...1938 
! Ohio A Miss.—Ooa.s,f.. 7».1.S98 
OlUoSouthern—1st, 6 g ,..1 9 .1  

1 ' ieneral nrortgage, 4 g.,1921
117% June Oregonluipr. Co.—Is t6g ” l 910
113 
115
115 J tine 

Jan. 103% June
Jan. 120 Sent.! 
Jan. • -  ■ * 1
Jan.
Jan.

June)! CoqsoL. ,5  g

4 -F
J A J 
J A J 
J A D 
M A N 
.1 A I)

117
140
97

110
86%

79% 
121 %b. 
92% 
60% 

107 b.
* 80 b. 

15 b.
U O llt

1939 A A O ............ i 15

111 Jan.
91% Apr. 

116% Jan. 
104% June 

69 Mar. 
118 May 
105% June 
100 Jan. 

88% May 
82 Jan. 
54% May 
68 May 
98 Mar. 

100 Apr. 
100 Apr.
103 Apr.
104 June 

67% May
116% June 
65 Apr. 

127% Jan. 
98% June 

101% Jau. 
117% Jan, 
106 Mar. 
110 May 
117% Jan.
105 Jau. 
103% Apr. 
136 Mar. 
116% Mar. 
132% Feb.

88% Jan. 
108% Feb. 
100 Jan. 
68 J une 

116% Apr.
67% Apr.

113 Jau. 
85% Jan. 
51% Apr. 
97% May 

102 Aug. 
83% Felt, 

t 9% Apr.
1 84% June

Highest,

June- Qre,K .AN »x 6x1 9 0 9  1 & .1 •112
’ .......  RB. A  Nay. consol.. 4g.l94>; J A D

Oreg. Sh. Line—iet,6 -i,g ..1922 F A A,

.. ...... .......... J___ . . . _______, y»%b.!
Peoria A Eastern. *». .. 1940 A A o  '  81 a.

Jan.
May 
Mar, 

128% Jan. 
UH’ « Jan. 
93 Jau. 

128 Jam 
42% J isiy 
98 May 

130 June 
123% Jan.
90 sept,
68 JlMH
63  Felt 
49% Feb. 

109 is May 
. .. . 8 7 % July

101 %b. 9 7 % Jane 
90%  J .1

92%
73%

MO
88% M 1 
62 May

OnL A 9th A »e. gt», 5s, K..1999-M A is- 118%a.lUS% Mar. 1 
Gol.H.Vm .*Tot.—Cun.,.V.193t M A- H ! 76 ' “

General, « g ......................1904 J A It 59 a.
D env.S lU oar.—l*t,7s,g. IbOfNil A s  no%i>.

ls t e o n » o l„ 4 g .. .„ .......... 19J6 ,1 A J, 8»% b.
D 'i). *  Iron k ’ge -1st, 5*.1937 A A- o  
DttLBo. iSb.A A t l . -5 g .. . . l9 j7 :J  & J 
HbSlsoo El.ill.--Ist.eojt.g.fts.'O.A.! A j ;  U 3% a,:i04%  Jau. 
Erie—4, g, prior bonds ...1 9B 6 ;f A J

General, i-4, g ............... 1986 J *  J
Erie ity,—1st, eon.. 7 g ..l» 2 0  >1 A 

I f f  Dock, consol,, Og.1935 A 
Ft. W. A Deo. City.—4-6 g. 1921 J 
& »U H .,s8an ,A o-M ..sP .D .l*t.M  
Gen. El-wtrle.det'. 5 * ,g ...l9 2 2  ,1 
Hoo*.a  T. C ent «'»n .4«,g.i'.t.i. v ,fc
nUottl* C enM L  —4*. *____1 9 3  i M A

Western Dines, 1st, is , e . 195 
Iitt.iitt- .it Nor. —Mi.1, , .v lo t:

2d. *% -5«...... .................litO'tjM *
l-ty t  • OotroL—l»t.5g  ...1 9 3 "1.? ,y 
K-tn.C I* A G , -1*1 3 « tL *  :.s’23 A .%
ICsngs Cn. Alev.— 1 s t3g..lOs-S J A 
Laelede Otss.—1st, 5e,g. ..la ifti » t -
Lake Erie a  West.—5 « ___11137 .1 A
D. Shore, -Con.cti., 1st, 7s. 190031 A-

Otr.sot, oonp .,id , 7»....... ISMt.s .1 ,v
Gold. 3% *...........  ...I :i9 7  .1 tV l>

IstlLVaLTer,—taf, gu., (ii.lsj-it!a  «% C>
Lex. A x  A Pav. K. gu. Sag 1903jM ,* ft 
Long is lan d .- 1st « ob.,Ss . i » 3 t . %—1 

Genetal m urtgage,4g,., 1938 .1 .% D 
LonlA A Nash,—cons.7s.,189ft A -v O 

N.O JtMabQe, l* t ,8 g ...l9 3 0  J *  J 
“  "  M . 6g. 1930 J

general, 6 * - . . ...........  ..1930 J
UBlrted.-ig.......................1940 J

147 July 
121% May 
120 Aug. 
113 July 
117% July 
110 Apr. 
106 July 
135% Aug. 
117 July 
134 J une 
168 June 
10 4 % Aug. 
133% May 

t.V% Aug.
103 Aug. 
134% May 
127% May
96% Apr. 
81 Amt.

0 July 
ftftJt Jau, 
s7 Jau. 

113% Apr. 
90 J une 

103% \>l<.
104 Juue 
114% Jiiue
85% Feb. 
73% sept. 

141 % An
I- 0 137 b, 1133 H 3 130 Mar.
: f> ■ 5%i 4 ta. 78 H«pt.
: S * m  b. ; May 9Z

D i m 30% J au. :130 Hi Aoif.
: O’ 75% 1 Apr, j 7*>H1 Hapt.
; «-'***4__ i m n J.U1. 103 J (Ml.
; A *104 a. 10 0 % Feb, i133% M»y
; N> 121 117 May 124
: H m : 73 ]•80 Atm,
t ty m 83 Apr, 1*10 Sept.
t O' *- 31% i HLifti 8' ■ at.

J;'• 58%», 44 l ‘ ■ . 00 SiipU
■F f 102% 33% JiUL it>.} Ht Aug.
1 J l i ft  l>. 113% J*o. u s Juue
?' J j 100 %b. 10 ♦ % Aag. 114 June

n 110 Jau. 124% Mar,

Ul%
. .  . „ ______  . U 7%

1-st, coa. 5s, g...................lit n; J At ,1 U2
Ndll-ouuiul. ine. A. 5x. .1946! Sept. 50%

Perm. C o .--4% g ,d tU p .__197.1 "I A Ji 112%b.
Pen, Deo, A  Evauev.—6 g.llK'it J *  Ji 100 p.

Ethus. Division, 6 g ....... 1920151 A »! 100 it.
2d murtage, 5 g .......... ...I9 2 t- M A N I 17 a.

Pitts. SA A D. E-, 1st, 5 g.UHO A A Uj 107 %.i.
PlttHburg a  Western—4 g .lS lt jJ  A c  76 b. 
Heading Co.—Gen., g. 4s .1097 J *  J 90% 
KloGr. Western—1st 4 g .. 10,19 J A J 81% 
8t.Jo, A O r. tat—2-3-4S,, 1947-J A Jj 68% 
8t. D d a s n F r . - 6g,OU B.180- M A Sj 115%i 

General mortgage, 6 g . . i l l i l :J  A .1 , l l5 % ii
General, 5 * ...............  193--1 A J I00%b.
Railroad, 4 g ...................199- J A Jj 72

8t. L. *  So. W.—let, 4s, g . 1980 M A. S j 76%a.
2d, 4a, Income . . . ___iftftuiJ a  Ji' 31 a.

8t.P .M .A M .-D ak.E x,8g.l';u<> M A N U23%u.
1st000*01.,6 K,...............1033 J A .1

redue-xlu)4 % J A  ,1 
Montana extension, 4 g . 15*37 .1 & it 

BatbAUDA A. P.—U tt4g.,gu.,43 >■ A .1 
80, Oar. A Ga— let, S g . . . m »  M A N 
80. Paolflo, Arix— 6* . . . 10O0 lii J A J 
80, Paoifle. Oai.— 6 « . . .  1905-1 A A O

IstooneoD.goliD 5 g ...... 1937 M A S 90
80. PaotHo, N. M,—0 g .......19U  J A .1 107
Southern—l* t  oen * .g, S s .l'j.t i;.! A Ji 94% 

E. Tenn, re-trg. ltea t-bs. 193- 51 A S:- 90 b. 
E.T. V. AG,—1st,? loon  J A J 109%

Ooa.5 g ....... ................. 195 1 U - S  T 1 0  b.
Georgia Pao. l»t5*0», g .,193 1 A .1
K a o x v ,& 0 b lo l* t6 s ,g ..l9 3  A .1
Blob. A D anv.000. 6«,g .,191 .1 ,v ,1 
W eet,8«LO arl8toon.6s,gl«u;J A .1.8taa>UMlBoDadtT.,l*t,«lg.l'i iti F *  A

, .. Feb. 
b . j l io  Jan, 

80 J an. 
t l ll% J a n .

86 .1 uly
44 July 

100% Jun. 
02 May 
91 June 

110 May 
95 Jau. 
66 Juue

115% June 
97% Aug. 

121 June 
107% Apr. 
73 Jan. 

119 Apr. 
108 Mar. 
106% Sept. 

93% Sent. 
87% Sept. 
64% July 
98% Sept.

110 Sept. 
103 July 
103% Jan, 
107 Aug.
107 Sept 

00 Sept.
121 May 
77% Aug.

133% June
103 Aug.
105 July 
121% Apr. 
112 Aug. 
114 Mar. 
12 1% .I uly 
110% June
108 Sept. 
139 Aug. 
118% Aug. 
140%Se.pt.
99 Aug

111 May 
107 Sept.

87 July 
120% July 

, 30% Sept
122 Sept' 
92% Sept. 
61% sept

110 Mar
106 June

90 J an. 
16 Aug.

107 % Sept.
141 % Sept. 
114 Apr.
91 % Sept. 

121 July
93 % Aug. 
0 1 Aug.  

113% May
104 Feb 
106 Feb.
27% Jau. 

100 Aug. 
76% Sept,

80% Apr. ! 86% Sept. 
70% Mat. i 8 t%Sept, 
02% J uuu ! 68 % Sept.

105%
■if % "
94%b. 

100 a,
it".

102%h. 103% Sept. 
100 Apr. 

117 b. 115% Vlar. 
I17%a. 113 Jau. 
90 b. 70% Jau. 

104 Ob, 102 % Apr. 
_ lit* b. 116 Jan.

Ac. J ............  03 % Jan.
A It 116 !>. 115% Jan. 
A J 35% 78% Jan.

101 June 
111 Aug. 
120 July 
119 May 

88% Mar. 
106% Mar. 
123 June 
107 Aug. 
118% May 
85% Sept.

Tenn. 0 .1 . A By—Ten, D .lat.dg  A A O 
i Blrmlagbatn Dtv., a g .. .  1-117,1 a  j :
: Texas A Paotfle—1st, 5 g . .20-10: J & Di 

2 d ,inoom e,5 g .........2 0 111  M.neb 32%
i T oledo*O hloO eut, 5 g . , l » 3 5  J A J 108%®. 
ToLBt.U  A K a n .a —6 g . . .19111.1 & D | 85
Union Paoifle—6 g ------« ...i89S -J  At J! 101%b.

Ext, Sinicin* fund, 8....... 1899:31 A SJ1I3%
I Collateral trows, 4 %.......19 1 a M ,2 v 153 a.

Collat, tr. 6*, g, note*... I1W2 F A A '; 98 b,
K an .P «5-D an .D lv .,8 g . 13J1) ,M v N *U 9 b.

l»teon*ol., 6 g , ............1019 M Ac N f 06%
U.P.Deu.AGalf.oon.,5 g. 191:> J ,v. I> 19% 

U, 8. Leather—3 F.de*».6g.l913 M Ac N *115 
VlrelnlaMId.—Oeu.M., SAioau M &  s  103

115%b. 112 Jan. 115% Feb 
103% Jan. 116%June 
94% Jan :101“d Aug. 
62% Jau. 73 Aug. 
59% Apr. 70% Sept. 
15 Apr. I 31>4 Aug. 

116% Jan. 122% July 
123 Jan. 120 June 
102% Jau. 107% June 
87% Jan. 05 Aug. 
54"a Jau. 63 Aug. 
87% Fen. 95% Aug. 
00 Felt. 100% Aug.

106 May 108‘4 July
85 Feb. 92% Aug.

102 Jau. 107 Sept. 
87% Mar. 95 sept.
86 May 91% Aug. 

107% Jau. I l l  June
107 Jan. 112 Aug. 
107% Jau. 119% Aug, 
112 Jan. 116%Juue 
117% Jau. 124% June 
U 1% Jan. 116% June
60 Juuej 79% Jan. 

86%b.l 79 Juue j 88% Mar. 
89 b , 79 Apr. I 89 Mar. 
06 ) 85% Jau 96% Sept.

18 Apr 33% Aug.
103 M ar 108 Feb.
166% May 185 Sept. 
i o i%  July 10a Feb,

35 Jau. U13%8op. 
149% Jau. 15.-1 Aug. 
; 96% Aug. 103 July 
LLu '-i JthU, >119% Aug
HD Jan. 190%.Sept. 
33 Apr. ; 50 Sept. 

b.illO  May i l l 5 Sept. 
Ii. 100 Jan, 103% Mar,

114
122

08

Wabaeh—let, 5 g .  . ... .1 0 3 9  M & N 107% 101% June 107% Jan.
2d mortgage. Sg........ F *

WertN. Y. Af*a.—let, « g . l9 3 7 J  Sc ■) 107 104% Jan.
Gen. 2-3-4*, gold_____..1943 A & O 4!) b. 43 May

WeaDUmTen—Ool.tr. 5«..193ft J A J 103 b. 108% Jan. 
Wise, Cent. Co. t -t  5 . . 19.17 J  A J t 38% 128 May

1 Sept. 
109%June 

50 Feb.
109 June!
f 40 Mar.f

Not>„ • indicate* price bid,- "a "  price asked-, too range 1* made up from sate*. * Latest price this weak, t Trust receipts. {5 %  prln. p<l

N.-5-V 3RBK STOCK BKCO VNGE P R ICES—(Con tin nod).—IN A C T IV E  BONDS SEPT. 10 .

S KUU u m  K.ft

Railroad Bondg.
(fttaek Rsehcuig* Prises.) 

Alabama MM.—1st,g,, guar .1928 
Atdb. Topeka % San Fran. -  

ObloAco A ftt, Don.—lM .6a.19i*  
Allan. A Dany.—let, g , 5* ., .1950 
Att. m Put:.—

WmUsra Dlviaion Inoome..1910

Bio BEOUKX-JTES.

97

Bait. A Ohio—1st, Be, Park B.
5*. g o ld ................................
Con*, morn, gold, 5e............
W V.t. A *t,g., 5«.
B. Ik O. 8. W., 1st, g .,2% 0... 
Monon. Klver, 1st, g., g. 5s. 
I.'ent'l Ohio Bee .—le t ,l% *  

-: Ak.AOh.Juno.—1st,g,5a,gu, 
- Brooklyn FJeva ed—2d. 5s... 

8ea*lrte A. B, B — lgt.g,5g,gn

1019 
1925 
1988 
1990 
1990 
1919 
193',1 
1930 
1915 
1 »42

Bid. A*k. 8ECUKITIES. Bid. Ask.

108% Brnitewlek & W’n—1st, g., 4B.1938 
Buff.R. A Pitts.—B. A P. let,6s. 1921. I!) •

Clear.* Mah.—lst,gu.,g  ,5s. 1943 
Buff. A  Soequeh.—let, 5b, K-.1913 
Burl. Cod. Rap. & No.- 1st, os, 1908 

Consol. & eollat. trust, 5 s ..1934 
Minn. A St. L.—1st, 7s, g u .. 1927 
Ced. Bap. 1. F. A N., 1st, 6s. 1920

......... i ‘24
121% i i i "

■98
108%

*105......... ........

1st. 5s...................................1921
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NEW fORK STOCK EXCHANGE PRICES.—IN ACTIVE BONDS—(C ontinued) -SEPT. 10.

BE0UBITIE8,
HOMO—Col. *  Cin.M .lst,4%s.l939 
Cent. RR. A Bank. -C o l. g.5s,1937 
Cent. By. o f Ga.— 

lBt, pref. Income, g., os ....1 9 4 5
2d, pref. lnorme, g., 5b ....... 1945
Sd, pref. income,g., 6b.........1945
Mac. *  Nor. Div.. 1st, g „  5s 1946
Mobile Div., 1st, g.. 5a....... 1946

Cent, o f N. J.—Conv.deb., 6 s .1908
Cent. Pacific— _____- .  „ „ „

Ext. g. 5b, series 1 B C D  ..1898
Gold 5e, series E ..............   1898
San Joaqnln Br., 6 s . . . ......... 1900
Mort. gold 5s..........................
Land grant, 5s, g ........ ......... 1900
Oal. A O . D iv .,ex t .,g . 5 s . . .1918
West. Paciflo—Bonds, 6s-----1899
No. Hallway (Ca’ .l—1st, 68.1907

50-year 5s..........................1938
Cent. Washington—1st. g „ 68.1938 
Cbas. A Sav.—1st, g., 7b. . . ...1 936
Obee. & O.—Pnr. M. fnnd, 6S.1898 

Craig Valley—1st, g., 5b ...1 940  
Warm 8pr. V al., 1st, g. 5a..1941 
Ellz. L.A Big Sandy—G. 58.1902 

OSes. O. A So. W est—1st 6s, g.1911
Jd, 6s..........................- ........... 1911
Oh. V .—Gen.oon.lBt,gn.g,5B.1938

Chicago & Alton—8. F ., 6s---- 1903
Ion is. & Mo. Biver—1st, 78.1900

Sd, 7b.................................... 1900
Bt. L. Jacks. & C hic—2d, 7S.1898 
HIbb.B. Bridge—1st, s. f ., 6s.l912

CMo Bnrl. & Nor.—let, 5s___1926
CMc. Bnrling. A Q.—5s, 8. f . . 1901 

Iowa Div.—Sink, fund, 58.. 1919
Sinking fnnd,4b.......... .. 1919

Plain, 4s.................................. 1921
CMcago A Iowa Div.—5 s ...1905 

Chic. A Indiana Coal—1st 5s.l936  
Chi. Mil. A St. P.—1st,8b,P.D . 1898

2d, 7 3-lOs, P. D ................... 1898
1st, 7b, $ g., B .D ................... 1902
l i t ,  1. A D .,7 s .......................1899
le t  ,0. A M., 7s.......................1903
1st, I. A  D. Extension, 7 s ... 1908
let, La C. A Day., 5s...........1919
1st, H A D., 7s.....................1910
let, H. A  D .,5 s .....................1910
CMcago A Paciflo Div., 6 s ..1910
Mineral Point Diy. 5a.......... 1910
0. A L. Sup. Div., 5s.............1921
Fargo A South., 6b, A ssn ...1924 
Ino. cony. sink, fund, 5 s ....1916  
Dakota A Gt. South., 5 s . . ..1916 
Mil. A Nor. main line—6 s .-.1910 

CMo. ANorw.—30-year deb.5s.1921 
EBcanaba A L. S. 1st, 6S....1901 
DesM . A Minn.—le t ,7 s ....1907
Iowa Midland—1st, 8e.........1900
Chic. A Milwaukee—1st, 7S.1898
Win. A Bt. P —2 d ,7s.............1907
Mil. A Mad.—1st. 6s...........1905
Ott. C. F. A St. P.—1st, 5s. 1909 
Northern 111.—1st, 5 s . . . . . . .  1910
Mil. L. 6. AW.—Con.deb.,5s.l907

Mioh. Div., 1st, 6s..............1924
Ashland Division—1st, 6s 1925 

Ch.BJ.AP—D.M .AF.D.lst 48.1905
let, 2*88..................... .....1 9 0 5
Extension, 4s ....... .............1905

Keokuk A Dee M.—1st, 5 s ..1923 
CMo. St. P. A Minn.—1st, 6s..  1918

Bt. Paul AS. C.—1st, 6s....... 1919
Ohio. A W. Tnd.—1st, s. f., 6S.1919

Gen. g., 6s............................... 1932
Chic. A West. Mioh.—5s.........1921
Olr Ham. A D.—Con. s. f., 7s.1905

Id, gold, 4i«8................... ....1 9 3 7
Oln. D. A Ir’n—lst.gu . 5s,g.l941 

City A Sub. (Balt.)—1st, g „  5s. 1922 
Olev.Ak. A C ol—Eq. A 2d 68.1930 
Olev.ACan.—Tr.ctfs.forlst5s.1917 
O.C. C. A St. L.—Gen., g. 4 s . .1993

Cairo division, 4e..................1939
Bpring. ACol.Div.—1st,g. 4s. 1940 
WbiteW.Val.Div.—lst,g . 4s. 1940 
Oin.Wab.AM.Div.—lst,g.4s,1991 
Oln. I. St, L. A C.—lBt,g.,49.1936
Consol , 6 s . . . . . . . . ..................1920
Cin.San.ACl.—Con.lst,g.5s, 1928 
Indiana B. A W.—1st pf.7s.1900 
Ohio Ind. AW.—lstpref. 5s. .1938 
Peor. A East.—Income 4s ..1990

C. Col Cin. A Ind.—1st, 7s,s.f.l899
Consol, sink. fund. 7s.......... 1914
Cin.ASpr.—l8t,O.C.C.AI.7s.l901

Cleve. Lorain A Wh,—1st, 5s.l933  
CHeve A Mah. V.—Gold. 5s— 1938 
Col. Mid. le t, g., 6s, a s6 td ....l9 36
k Tr. ctfs., con., 4 s . . . . . . . . . . . .1 9 4 0
Del. i ark. A W .—

Mort, 7s........................   1907
8yra. Bing. A N. Y.—1st, 7S.1906
Morris A Essex—1st, 7s___1914

Bonds, 7s............................. 1900
TB of 1871................... .....1 9 0 1
let, con., guar., 7s............1915

Warren -2 d , 7b ..................... 1900
D. AH.Can —Pa.Div.,ooup.78.1917 

A,v,anv A Soso —1et,gu.,7s 1906
l«t ,con s., guar.. 6s___  1906

Revs. A Har 1st 30up., v».1921 
Derv. Tramway—fr  n , 6s, g . 1910 

Metrorol. By.—1st,mi. g.es.1911 
Denv. A R. O.—Iron g .,5 s ...1928 
Det.M. A M.—L. g .l s,ser.A.1911 
Dot. A Mack.—1 at lien, 4s ,g .. 1995

4s, gold... ..................... ... . .1 9 9 5
Erie—let, ext. g. 4 s ................ 1947

2d, extended, 5s _____ . . . . . .  1919
8d, extended, 4%s-------   1923
4*h, extended, 5s.......... ... . .1 9 2 0
5th. extended, 4s............ 1923

Bid. Ask.

91

17%
* 8 %

51

87

'102
*97
100%

113

106%

100%
93

Too"
102
140
140
140
140
140
127%
i l 8
111
107
105
109
117
115

103

105
>105

‘ 84
*70

T05*
131
130
117%

109

’ *67*

*89
100

107

106

*64%

125
125
142
il2 %
142
110
141
123
117
145

86
20

117%
112
120
104

104

101%

129%

122%

106
133

111

70

*92

102%

21

113

90
22

112 %
119
121
106

BEOUKITIE8.

E rie—('Con.;—
1st, con., g., f'd , 7s -----------1920
B, N. Y . A E —1st, 7s ...........1916
Bnfl. A  8. W.—Mortg. 6s__ 1908
/eflerson— le t, go. g  5s — 1909
Goal A H R.—6s ....................... 1922
Dook A Im p t.,l8t 6s,ou r’ oy.3913 

Evans. A  T.H .—1st, cons., 6s .l 921
1st, general, g., 5s ................ 1942
M t Vernon 1st 6s ....................1923
Snl. Co. Br. 1st, g., 5s.......... 1930

Evans. A  Indian.— 1st, cons . .1926 
Flin t A  P. M arq.—M ort., 6s. . .1920

1st, eon. gold, 5s ................1 9 3 9
P t. Huron D iv .—le t ,  5s ----1938

Fla. Cen A  Pen.— 1st g. 5s— 1918
1st, 1. g.. ext. g., 5s . . . . . ........ 1930
1st eon. g „  5s ........................1943

Ft. W. A Rio Gr.—1st, g., 3-4S.1928 
Gal. Har. A  San A n t — 1st, 6s. 1910

2d m ort., 7s ............................ 1905
Ga. A A la,, 1st, pref., g. 5s . ..1945 
Ga. Car. A Nor.— 1st, gn. 5s , g . l 929 
Honsatonic—Cons, gold 5s— 1937

N. H aven A D erby, Cone.5s . . l918 
Hous. A T ex . C.— W acoAN.7s .1903

1st g., 5s (lnt. gtd).................1937
Cons. g. 6s (int. gtd)........... .1912
Debent. 6s, prin. A int. gtd .1897 
Debent. 4s, prin. A  int. g td .1897 

Hlinois Central­
is t ,  g., 4s . . . . . ..................— -.1951
ls t .g o id , 3%b .........................1951
Gold 4s . . . ................................ 1952
2-10  g „  4s ................................1904
Cairo Bridge—4s .................. .1950
Bpringf. D iv.—Coup., 6s---- 1898
Middle D iv.—R eg., 5s.......... 1921
O. St. L. A N . O.—Ten 1. , 7s .1897

1st, oonsol., 7s..................... 1897
Gold, 5s, oonpon___ ___ 1951
Memp, D iv., 1s t g. 4s ....... 1951

B ellv .A  So. 111., gu., g., 4% s .l897 
Ind. Deo. A W —  1st, g., 5s. . ..1935 
Ind. Ills. A  Iow a.—1st, g, 4s.. 1939

1st. e xt., g. 5b. ....................... 1943
Int. A  G. N’n.—3d, 4s, g ....... 1921
K ings C o .-F .E l.,lst,5,g.,gu. A .1929 
Lake E rie  A  W est.—2d g., 5s . 1941 

North’n  Ohio— 1st, gu. g. 5s .1945 
L. 8 . A  M.Son.—B .A E .—N ew  7s . '98

Det. M. A  T.—1st, 7s ............. 1906
Lake Shore—D iv. bonds, 7s . 1899 
K al. A ll. A  G. R — 1st gn. 58.1938 
Mahon’g  Coal R B .- l s t ,  58.1934 

LeMghV.JN.Y.—1st gu.g.4% s .l940 
LeM gh V ’y Coal—1st 5s ,g u .g .l933 
Lehigb A N .Y.— 1st, gu. g. 48.1945 

ElmiraC. AN. ,1 st.g. ls tp f . 6s. 1914
Guar., gold, 5s ...................1914

Lltcbf. Car. A West.—1st 6s. g .1916 
L ittle  Rook A M.—1st, 5s, g . . l 937 
Long Island—

1st, 7s ............................  1898
F erry, 1st, g., 4% s .. . ........... 1922
Gold 4s .....................................1932
N. Y . A R ’w ay B . - l s t , g .  58.1927

2d m ortg.. I n o . . . . ...............1927
N .Y.B .A JLB .—lsto o n . 5s ,g . l935 
Brookl’nAM ontauk— ls t ,6s,1911

1st, 5s ................................... 1911
No. Shore B r.—1st oon.5s ,g .l932 

Louis. Evans. A S t. L .—Con.5s .1939 
Louis. A Nash.—Ceoil. B r. 7s . .1907 

E. H. A N ash.— lB t 6s, g ...,191 9
Pensaooia Division, 6s ....... .1920
St. Louis Division, 1st, 6s ...  1921

2d, 3s.....................................1980
Nashv. A Decatur—1st,7 s . .1900
8. f .,6s.—8. A  N. A la ..............1910
50-year 5s, g ........................... 1937
Pens. A  A t .-  1st, 6s, go ld . . .1921
Collat. tru st, 5s, g ....... .....1 9 3 1
L.A N . A M.AM.—Ist,g .,4% s l945 
Nasb.Flor.AS.— 1st, gu., 5s . 1937 
So. A No.Ala., con. gu. g., 58.1936 
K entucky Central—4s, g . . .  1987 
L. A N .—Lou.O.&L.—g. 4 % s.l931 

Lou.A Jefi. Bdge Co.— Gu.g,4s. 1945 
Louisville Ry— 1st, eon.,g.,58.1930 
Memphis A  Chari.— 6s, go ld . .1924 
M exican Cent. Consol.—4s, g .1911 

1st, cons, income 3s, g ..._ ..1939 
M exican National— 1st, g . ,6s .1927

2d ,income, 6s, “ A ” ......  1917
2d, income, 6s, “ B *’ . . . ........1917

MIoMgan Central­
e s . . . . ........................................ 1909
Coupon, 5s................................1931
M ortgage 4s ............................ 1940
B atA .A S trgis.— Ist,3s ,g .g u .l989

Minn. A fct. L.— 1st, g. 7s .........1927
Iowa Ixten sio n , 1s t ,7s.......1909
Southwest E x t.— 1st, 7s.......1910
Paciflo E x t.— 1st, 6s . . . ___ 1921

Mo.K. A T ex.— 1st, ext., 5s, g .1944 
M o.K.AT.of Tex. lst.g u . 5s. g. 1942 
Kansas C ity A P . ,1s t ,4s ,g . . 1990 
Dal. A  Waco—1st, 5s, g u ..,.1940 

Missouri Paoiflc—Trust 5s ..  1917
1st coll., 5s, g .........................1920

Mobile A Ohio—1st ext., 6s ... 192r
8t. L. A Cairo—4s, guar__ 1931

Morgan’s La. A T .—1st. 6s . . ..1920
1st, 7s................  1918

Nash. Chat. A St. L.— 2d, 6s ..  1901 
N. O. A. No. E.— Pr. (., g ., 6s . .1915 
N . Y .  Central.—Deb. g. 4s . . .  1905 

N. J. Juno—Guar. 1st, 4s . ..1986 
Beech Creek— 1st, gold, 4s . .1936 
Osw. A Rome—2d ,5s ,g .,g u .l915 
Dtloa A Bl. R iv.—4s, g „  gu .1922 
N. Y . A P u t .- ]  st, K.’, 4s. gu .1993 

N Y . N. H. A H .— 1 st. rev 4s 1903

Bid.

140
100
105
ii*o"
108%

114
85%

58%
'103

125
106
101
100

47
Too*
TOO
104%

107
120
120
100%

"96%

104

105%

107%

*99%
*99
106%
*94
*87

120
106
140

T2(i%
*126%

i.29"
129

* 82
*64
*80
74

74
114
*63
116
129

104%
104

Ask.

143
142

115
"8*5*

59%

110%
111
103

43
49

105%

91

108%

35*

96

10%

108

SECURITIES.
N. Y. A Northern—1st, g. 5 s ..1927 
N. Y. Susq. A West,—2d, 4% s.l937

Terminal, 1st, g. 5 s ............ 1943
Wilk.A East.—1st,gtd.,g.5s,1942 

Northern Paciflo—
St.Paul A N . P.—Gen., 6 s ..1923 

Norfolk A South’n—1st, 5s,g .1941 
Norfolk A W est—General, 68.1931

New R iver 1st 6s....... . . . . . .1 9 3 2
Imp. A E x t , 6s.......................1934
Col.Conn. ATer..1st,gn.g.5s.1922 
Scioto V.AN.E.—1st,gu.g.4s. 1989

Ohio A MIbs.—Consol. 7s....... 1898
2d oonsol. 7 s .................. ....1 911
Spring.Div.—1st 7s............... 1905
General 5s..............   1932

Ohio River BR.—1st, 5s..........1936
Gen, g .,5 s ..............................1937

Omaha A St. Louis.—1st, 4 s ..1937 
Oregon A Califor.—1st, 5s, g .1927 
Oregon Short Line—

Utah A North.—let, 7s.........1908
Gold, 5s......  .......................1926

Penn-P.C.C. A8t.L.Cn.g.4%s A1940 
Do do Series B 1942
Do do Series C 1942
Do do Series D, 4s, 1945

P.O.AS.L.-lst,0.,7e................ 1900
Pitts. Ft. W. A C —1 st,7s... 1912

2d, 7 s ...................................1912
3d 7s . . .  . .  1912

Oh.St.L. AP.—lst,oon.5s,g.. .1932 
Olev. A P .—Cons.,s. fd ., 7s. 1900

Gen. 4%s, g., “ A  .............1942
Do do Series B 1942

8t. L.V. A T . H.—1st,6s.,7s. 189
2d, guar., 7s.........................1898

Gd.R,Al.Ext.—1st,4%s,G.g. 1941 
Alleg.Val.—Gen., gu., 4s, g.1942
N. ACin.Bdg., gen.gu.4%s.g.l945 

Penn.RR.—1st real, est g. 4s.l923
Cle. A Mar’ta—lst,gu.g.4%s. 1935
D. Riv.RR. ABdg—lst,gu.g.4s.’36 

Peoria A Pek. Union—1st, 6s .1921
2d mortg., 4% s.......................1921

Pitts. Cleve. A T o l— 1st, 6 s ...1922 
Pitts. A L. E r —2dg. 5s, “ A ” .1928
Pitts. Mo. K. A Y .—1st 6s.......1932
Pitts. Painsv. A F.—1st, 5 s . .. 1916 
Pitts. Shen. AL.E.—lsteon.5s.1943 
Pitts. A West.—M. 5s,g,1891-1941 
Pitts.Y’gst’nAA.—1st, 5s,con.l927 
Rio Grande So.—1st, g., 3-48.1940 
St. L. A. A T. H.—Term. 5 s ..1914

Bellev. A Car.—1st, 6s......... 1923
OM.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, get g. 4s .l931 

do 2d incom e,5s. 1931
Car. A Shawt.—1st g. 4s___1932

Bt. L. A S. F.—2d 6 s ,g „  ol. A .1906
2d, 6s, g., class C .................. 1906
1st, trust, gold 5s...............  1987
Ft. 8. A V .B .B g .- ls t ,  6 s . . .1910 
St.L.Kan. A S.W.—1st, g .,6s.l916 

St. Paul City Ry, con . 5s, g .,.1937
Gold 5s, gu a r_________ ... . .1 9 3 7

St. Paul A Duluth—1st, 5s___1931
2d mortgage 5s.......................1917

Bt. Paul Minn A M.—2d M, 68.1909
Minneap. Union—1st 6s___1922
Mont. Cen.—1st, guar., 6 s ..1937

1st guar. g. 5s..................... 1937
East. Minn., 1st div. 1st 5 s .1908 
W’ ’ ir ar ASlouxF.—1st, g,5s.1938 

San Fran. A N. P.—1st, g., 5s. 1919 
8av.Fl.AWest. —1st, con. g.6s.l934 
8 aboard A Roanoke—1st, 5 s .1926 
8eat.L.8.AEast.,l8t6s,asst.pdl931 
Southern—Ala. Cent., 1st 68.1918 

Atl. A Ohar.—Income, 6 s ...1900 
Colum. A Green.—1st, 5-68.1916
E. Tenn.V. A Ga.—Divis.5s 1930 
Rieh.A Dan.—Eq. s. f. g. 5 s .1909

Deben. 5s, stam ped_____1927
Vir’a Mid.—Serial ser.A, 6 s .1906

Series B, 6 s . . . . . . . . . ........... 1911
Series C, 6s.......................... 1916
Series D, 4 -5 s......  1921
Series E, 5 s .........................1926
Series F, 5s.......................... 1931
Gen., 5a, guar., stamped .1936 

Wasb.O.AW.—1st our.gu.4s.1924 
Sunbury A Lewis.—1st, g., 4a.l936 
Ter. As’n o f St. L.—1st, 4% s.l939

1st, con. g. 5s...............1894-1944
8t.L.Mer.Br.Term.,g.5s,gu..l930 

Texas ANew Orleans—lst.7s.1905
Saoine Division, 1st, 6s....... 1912
Consol. 5s, g ..................  1943

jTex. A Pae., E. D.—1st. g. 68.1905 
Third Avenue (N.Y).—1st 5s, 1937 
T.AO.C—Kan.AM ., Mort. 4s.l990 
Tol. Peo. A West.—1st, g., 48.1917 
UlBter A Del.—1st,eon.,6.,5 s .1928
Union Paoiflc—1st, 6 s .............1896

1st, 6s...................  1897!
1st, 6s......................................1899
Collateral Trust, 6s.............. 1908
Collateral T ru st,5s .............1907
Kansas Paciflo—le t  6s, g . . .  1895 

1st, 6 s ,g . ..............................1896
O. Br. U P -F .  c., 7s___ ...1895
Atob. Col. A Pae.—1st, 6s...1905 
U.P. Lin. A Col.—1st,g., 5s. 1918

Wabash—Debenture, Ser. A .. 1939
Debenture, Series B ............ 1939
Det. ACble. Ext. 1st, 5a, g .1940 
St L.K.C.AN.—8t.C.Btlge6s.l908 

West N.Y.A Pa.—income 5 s ..1943 
West. Va. C. A Pitts.—1st, 6s.1911 
Wheel.AL.F.—1st. 5b, go ld ... 1926 

Wheeling Div., 1st, 5s, g . .. 1928
Extension A Imp, g., 5s___ 1930

WIs. Gent, income 5s...............1937

Bid.
121

126
107

*84%

58

117
100

*111%

102 
10 J

112
80

107
101%
*88

115%
115%
*90

110
104
120
125
10*7%
107

*107%
100%

35

*116
ioo*

111
106

*93

121%
*79
71

100
101%
101%
101%

99
82

110
110
*50
*30
30
30

13%
‘**82%

ABk
124%

94%
129

84%

120

116%.
116%

105
124
126

45

110

103

111%

123
80
74

99%
14%

prioe Friday; these are tte latest quotations made this week. F o r  d i s c e l l a n e o a s  B e a d * * —See 3d page preoediug.
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Hailroad %uUll%Q#mz.
RAILROAD EARNINGS.

The following table shows the gross earnings of every 
s t e a m  railroad from w h ic h  regular weekly o r  monthly returns 
can be obtained. The first two oolumns of figures give the 
gross earnings for the latest week or month, and the last two 
oolumns the earnings for the period from January 1 to and 
including such latest week or month.

The retu rn s  o f  th e s tree t  ra ilw a ys  a n  b rou g h t tog eth er  s ep ­
a ra te  y  o n  a  su bsequ en t p a g e .

S cads.

Ala. Ot. South.. 
Ala. M idland..

V. Oil. A N B 2*1 wit Aug. 
Ala. & viokeb. .2*1 wfc An*. 
V icki. Sh. A P 2dwk Aug.

Allegheny Val.. July.........
Ann A rbor........ 1st wk Sent
Ark. Midland...  J u n e___..I
Atch.T. 4  8.F«.( July..........
Atlanta A  Char Ju n e......... '
Atlanta A W. P June..........

Latest Gross Sam ingt. Jan. 1 fo Latest Date
Week or Mo 1897. | 1896. 1897. 1890.

• J u n e .........
-•ithwk .Vug
: Pan. jane.

S )
13,232!
43,173i
55,56$:

8
15,050
42,300
45,603

8
100,331 

1,014,U8 
285,483

»
90,029

92.8,543
254,400

Atlan. X  D arn  . 
Atlantic A Paw.
Austin A S'west June 
BadfcOhee.A AtL: April

ith w k  Aug
May..........

22,000 18,000 762,117 7.0 ,057
0.000 8,000 333.880 303,596
7.000 0,00b 303,304 304.883

218.081 204.818 1,369.8 >6 1,355.903
21,293 21,919 866.102 791,251

8.302 6,711 1-1,157 42.513
.591,231 2,364,138 17,028,291 15,954,670 
120,985 102,069 803,939 696,310

261,033 
345,559 

1,625,389 
84.320 

10.8.505

37.759
9,540

347.846
9.109

32.700

31.715
11,520

329,663
22,081
35,553

1.433 
2.116, 

92,748 
66,203 
41,5*3 

126,895

10,181
13,992

234,910;
2,328,817

320,568!

10,391 
13,955 

289,775 
2,219,336 

272,080
2,5 .0,340 2,776,817

396,0.1" 13,994,096 12,842,713
7,193 

119,86.5
29,937 

3,120,0.13 
6,786,031 
5,815,471 

293,197 
211,188 

7,310,460

29,853 
3,! 88,510 
0,941,951 
5,620,983 

273,914 
734,317

211,017 
348,400 

1,562,886 
120,518___  , , ...___ , ______ __HIP ULJBBP 112.777

Balt. A Ohio-----Ju ly ............ 2,180,207 2,!88.298 11,218,977 13,6(0 919
Bal. AO.SOtt’ w , .ithwk An* 185,533 160,5-6 4,067.196 3,985,481
Bath AHam ’nds J u n e ........  1,588 •
Bur. A  Atlantic Viigtnc___  1,979.
Brno* w' St&West M ay............  17,192;
Buff. Rush .&MW; is! wk kept ■ f. 6.933 
Buffalo A Sana.. Juiv . . . . . .  80,5? 9
Bor.Ov Sap. & H. ithwkAsig. 138,310.
OanadtanPaoMe t Us irk 044,00-
Car. M idland... J u t ........ >  5,418i
Cent, o f Georgia ithwk Amt. 126,226! . . . . . . . .
Centra! o f S'. J .-J u ly ,........  1,239,433 1,199,356
Central Pacific. J u n o ........  1,067.111 l,u5!,7*15
ObarleaVnASav. May..........  53,350 50.888
Char. & W. Car. March. . . .  ; 9,584 73.421
OtUM.* O hio....- tthwk A a r  306, i d -  267,388 n . n m t
OWo. Bur. A o  <1 Ju ly ..........3,013.058 2,753.350,19,984,908 18,345,408
^ l c .  AEaat-IU. ithwkAm ! 61,887 83,815 2,483,516 2.482.798
O U o .(it  WMi'n ith k liA .^  176,219 118,982 3,147,210 3,041,165
Chlo, tnd. * L . .  tltork  A M  96,552 772137 *
<M n.M n.A 8tP . Idtwk.iept 716,957. 711,914; 19,989,445 2O,396'.0l’6
CtiJo.A.Vthw'a. Ju ly.......... 2,914,013 2.855,232 17,280,822 16,34-^98
C hlA Poo.& etU  Ju ly .......... 5 3 .119 69,241 451,607 519,015
O h lA tt-k l.*P . A u gu st.... 1,783,785 l ,407.955-104174,7* 1   - -
CW0.fK.KM.AO. July ......... 057 115! 598 370 4 103 981
CW0.Ter.Tr.KK. Ju ly ..........  81 !MW ’ ’
Ohio. A W. Mieil.Adwk A ii,t. 33,042,
Choc. Ok. A G o lf: J u iy .......• - -
ffl» .U a  A  Porta March.......■
Din,N.Q, A T , P. A-tgii-t ...
Cier.Oan.A8-j. , UiiwkAug 
tS.Cln.Ch.ASU. itbwk Aaz

Peo. A Ea#t’n. Ju ly ..........
01.U,r. a  WbeeL tthwk A uk
Ool. MldUnd Ju ly ..........  143,5.,7
OoL H. V. A Toi. August,. . .  1 47,452
CoLARedMount June . . . . . .

it San l’ jr A 11. .i wto* June 
la ta  A Lake., August.. . .

ital.............. Ju no..........
„  tid’d Valley .July.......... 81.965
Betv. .A  Rio Or. lstvi-k .s.-i.t 161,200
£>«s M ,AKan.C 3dwk Aug.
Dee.M.N.A W.. A ugust....
D e».0.8»p.& W .;3dw k Aug-.
Bet, A LltaaNo, ithwk Atilt 
B et,A  Mackinac Juno . . . .
Bala«iS.8.AAtl. tthwk Aug 
BlglnJoLAEwit. A ugu st....
X u reisA nA nii' ------- 2.038^33 17,74%0OT 17,368338Kureka Spring*. Jam s. . . . . .  4.6 /.. 5,320 28,808 30,013

• - ",,91“ ' -  • -'-i   - -  - - -

I -
1.156

303,886'
17,718'

419,085!
130.174
36,433

8,989
46,984:

2,400
1,215

2,896:
40,129
29,190;

9,370
50,448
61,164
97,788'

36,911
4,721 

265,50*1 22, 17:

972,919 
684,191 

12,049 
2,335,62 I 

401,017 
1144,911 8,775.609 
136,402 927.899
3 U » 4  

143,9»1 
IBSAS?

49,828
3,000
1,054

72,516
140,10*1

2,097
32,433
27,54.1
*38JXt7 
52.2 49 

114,154!

793.733 
838,649 

1,418,559 
84,995 

34*.67-4 
13,355 
5.854 

422.210 
4,897,230 

93,433 
287,7 2 
773,237

*64^289
1.032,124

753,196

9,347,303
4,085,309

Of&OSi
558,752 

13,580 
2,194,817 

455.880 
8,511,154 
1,006,509 

914.802 
1,091,538 
1,624,435

342.909
10,691
0,241

403,110
4,411,653

71,104
282,506
719,730
258,402

1,399,374
884,87:'

A fad-pi... tthwk AMgi 
Brans, a Rich.. isdwk An*.: 
■ransr. A  T. B . ithwk An*!
Fitchburg...........July. .
Flint. A P.M*r*|. Ithwk Aug 
Pla.Cent.APen. ithwk Angi 
Pt-W'tliAJien.C. tthwk A ’- , 
Ft. W. A Klo (ir, tthwk Aug 
Gads. A At*. U. August .
Georgia RR.......3dwk Am,'
Georgia A AJa.. 4thirk Ao«!
Ga.O»rii» A S o. Ju ly ..........
Geo. So, A  F la .. August*” . 
8 r. Rap. A tnd. Itbwk in s - 

Ctn R. A Ft-rV 11hwk A n i : 
Tray eras C ity. - Hliwk Aug 
Mas. Q. H. A  X. tti.w k vug 

Tot. all line* tthwk ,vur 
■Gr.Triak SysPm tthwk Ang 

QMiBi 4 U r . Tr 3dwk vug 
Det-Or-H-AM. .t| »s  Am . 
Ota, Sag. *  Msue 34wk Ang. 
Toi.tt. a  Musk 136wk A aa, 

Great S ortfi'n - 
8t. P .M . A M  A ngu rt,.,. 
Bavtof attnn-tAwiaat___
Mijntaa.iCen!. Align ,t .. 

Tot,-*,-’em A**, i-f .. 
G 'if B'ioii! A8C.< . A ignst... Gulf A Chicago : A nknvt,, , ,
Hixis.T’ m.A w  1:1. | J tiljr..........
Hons, A To y.Oen - June . . . . . .
BUttoli Coo*rsi*;Airgrist . . .  
Ind-Bee. A West. ;J, wC .-.Aug. 
Ind. 111. A Iow a i j  non , , , . . ,

1.59*'. 
33,060! 

829,904 
82,316 
51,741 
30.409 

8,213 
627 

24,349 
22,932 
53,207 
71,933: 
68,857! 
11,90*. 

1,107 
3,927 

83,797 
703,927 

64,074 
22,335 

2,152 
2,342

9,189
2,451 

37.901 
010,t61i 

07,608 
39,135 
20.353! 

6,855!
847

22,329
25,819
57,-31
74,104
55,770

9,622!
1,347]
3,269

69,9

20,454
2.215
2,168

179,241 106,934
51,713! 73,551

868.767 ; 717,279
3.968,772 4,132,403 
1,771,275 1,748,902 
1,610.292 1.415,580 

«93,787i 566,817
182,503 183,816

5.730 7,209
002,815 858,194
858.743 407,054
49 4,731 438,635
835,402! 579,908

1,256,610. 1,319,080 
260,925 ] 273.403

25,503 33,004
72,1*06! 83,579

1,015,933 1,700,078 
654.954 12,2*17,179 12 004,389 

55,719! 1,878,088] 2,002,270 
603,267 

70,309 
85,614

BO ADA

1,431,631:1,368,370 9,020,043 
154.318 174,740 1*89,-71
171,638 167,187: 1,299,223

1,777,585 1,710,29711,315,740 
12,150 8,84 5 82,793

3,785 3,447 27,334
5,227 4,855 29,626

176,702 184,681 1,324,309
12162091 >1650868 U  43051 IS

33,280 26,620 ....... .
52,509 52,863 303,072

573,391
81,099
47,023

9,008,340
1,092,218
1,285,419

11,385,983
57,407
24,451
30,972

1,309,764
113663535

461,904

Latest Gross Earnings.
Week or Ua 1897,

In.A Gt.Sortii’D lstw kSept 
llnteroe, (Mex.) Wit Aug.21 
Iowa Central... latnkSept 
Iron H allw ay... A ugust...
Jack. T. & K. W. July..........
KanawhaAHiok 4thwk Aug 
K.C.F.Soott-AM. 4th wk Aug 
K.C.Mem. A  Bir. I i ll W k Aug 
Ban. C, N. W—  August. . . ! 
Kan.City & Orn. 4tliwk Aug
K. O.Pitts. A G .. IstwkSept
Kan.C .Sub.Belt IstwkSept 
K eokuk* West. 3dwk Aug. 
I.. Erie A ll & 80. August___
L. Erie & West, vtbwk Aug 
Lehigh & H ud.. A ugust...
Lehigh Val. RE. J u ly .......
Leh. V. Coal Co. Ju ly .. .
Lex’gton&East. J u n e .......
Long Islan d___August
Los Ang. Term. August . 
Louf‘*.Ev.*St.L 4thwk Aug 
Lou. H. A St, L.. tthwk Au g 
Loulsv.ANaahv. 4thwk Aug 
M aoon& m m i.. July . .
Manlsttque.......August ..
MemohlsAChas 3dwk vug. 
tMexloanCent.. ithwk Aug 
Mexloan luter'l. j  ulj- . .. 
!Mex. National, tthwk Aug
Mex. Northern. J u n e___
[Mexican R’way \Vk Aug.2 .
Mexloan So....... ::nlwk Ang.
Mtnnean.&St.L ithwk Aug
M. St-P.wS.8t.M .! itliwk Aug 
Mo. Kan. & Tex. ithwk Aug 
Mo. Pao.&tronM; 1 »twk Sept

Central BFch.dstwk Saj.t
„  T 'ota l.......... IstwkSept
M obile* B lrui.j tthwk .vug 
Mobile At Ohio..'August 
Mont. A  Mex. GLf 1 j  m, a 
Nash.Ch.ASt. U J u ly ...
Net. A  Ft, Sn'p'o j j  uni* 
NevadaCeiurai. Ma v

N . VXiat. A  W ..  ̂tthwk Aug 
N .r.Sasq .A W .-ljuu - .. 
Norfolk & West.: ithwk Aug 
NortJies'ntGa.j. juu*.
N orthee'n (3.C .)1 March 
North'n Ceutrai j uu- 
North'll Pacltli- ,dwk Aug* 
Oconee & West. j ua 
Ohio R iv e r .. ....  ithwk Ang
OhioRly.AtCha* vughst - 
Ohio Southern.. - vugnat ' ' 
Oregon Imp. Otij July 
Orcg.RR.ANav. August . . . ;  
Orcg. 8h. L in e ..:July
PacffloMall-------July I
Pennsylvania.§ S uly 
Peonal>eo.AEv Lithwk Vug 
Petersburg........ July

TsstT

PlUla. A E rin ... 
Phil a  A Read... 

Coal A Ir. Co.. 
Tot. both Co's 

PH. Read. AN.E. 
Phil. WUm. & B. 
iittsG C .A S L L  
Pltts.LJab.AW'n 
1'HtABei.AL.E. 
Pltteb. A Wos'ii. 

Pitta. Cl* A Toi. 
Pitta. P i . t r .  
Total system.. 

Pitt.Young. A A. 
Quincy O. A K.U
Rlch.rr'k»b &P. j  iiiy

J u n e ........
Ju ly..........
July..........
July.........
July..........
Ju ly ..........
Ju ly..........
August___
August___
dt.’iwk Aug 
4ihwk Aug 
4thwk Ang 
ithw k Aug 
J u ly .... 
August.

Blob. A Petersb.
Rio Gr. Uouth'n.
Rio Gride West.
St. Jos. A Ur. r... 
flt.L. Cb.A St, P. 
StL.Ken'atASo.
St, L.ASan Frau.
S tR  Southwest.
St, Paul A Bui.
San A n t  A A. P 
SanFran. AN.P,
Sav. Fla.AWest 
Seab'rdAlr Line 
Seab'd & R'nko. 
8her.Sbrev.A80. 
nil.Sprit, o . a  a.
Sliverton ..........
So.Haven&East 
80. Pacific Co.

Oal.H:ir.&*.A 
Louis’a. West. 
Morgan’sL&T.
N.Y.T. AMox.
T -x . A N. Ori.
Atl. J*r<l|*'t*-a.l,
PacUlo aysioni 

Total o f all. t 
So. Par. o f Cal. 
rio.l'ao.ofAr,. 
3o.Pao.om.M- 
Northern iiy ..

ttoutheni R y___
Bpok.F'le ANor.
8tonyCl.AC.an,
Summit Branch.

Lyk. Val, Coal.
Tot’ l lioth CoV 

Texas Central..
Texas APamUc,
TOX.H.V.A N.W.
Tol.AOhloOent 
Tol.P. & West..
Toi, St. L.&K.C.
Onion Pacific—

Union P. R R ......... .............
Cent.I!ram-im istwlc.Sept

J u ly . . . . . . .
ithw k Aug 
Ithwk Ang 
Ithwk Aug
July....... .?
August___
Ju ly ..........
tthwk Aug 
August 
J u ly ... 
J u ly ...
M ay__
April... 
J u ly ... 
ithw k Aug
M ay.........I
August___i
August---- S
J u n o ........ !
J u n e ........ I
Ju n e....... .
J u n e .......
J u n e .......
J u n e .......
J u n e .......
July.........
J u n e .......
Juno . . . . . .
J u n e .......
J o n e .......
ithwk Aug
July.........I
J u n e ........
May...........
Slay...........
Ithwk A tig 
ithwk Aug
May..........
-ithwk Aug 
ithw k Aug 
ithwk Aug

$
79,122
42,300
38,145

3,392
20,179
12,125

126,144
26,977
34,677

7.470 
52,191 
21,804 
10,521

3,536
113,372

34,285
1,607,170
1,455,761

18,849
526,694

13,309
44,166
19,189

387,100
4,550

10.061
24,683

313,983
240.045
142,531
35,465
75,500
14,840
58,139

102,681
308,853
195.000 
28,00

523.00 
5,903

311.800
102.801 
480,277

14,378 
3,777 

4,272,138 
114,873 
197,487 
222,823 

i,075 
Oh,016 

547,696 
407,936 

2,834 
23,835 
13,288 
45.K62 

380,382 
568,075 
559,342 
330.057 

5,480,395 
3-,,045 
43.358 

373,555 
1,918,595
2 075 758
3 992,353

57 184 
748,978 

i 171,245 
2,464 

69,532 
44,262 
21,699 
12,023 
80,984 

152,871 
30,7,9 
57.977 
26,853 

9,715 
111,200 

34,200 
22,059 

5,265 
828,495
133.000 
137,543 
139,875

87 084 
278,243 
303.328 

65,271
8.471 

22,915
6,000
3,272

Jan. 1 to Latest Date.
1897. 1896.

S
71,912
44.630
36,887

3,197
22,329
10,340

104,503
26,361
25,783

2,334
14,388
11,713
7.137
3,716

86,424
34,180

1,723,037
1,336,850

19,655
509.601

9,420
47,238
1-.774

575,237
3,850

13,841
20,921

275,070
235,401
135,416

70,194
58.000 

8,355
60,688
94,510

361,622
402,00*

14.001 
416,00*

7,462
279,137

97,544

2,135,590 1,983,488
1,657,963
1,083,143

23,642
185,490
341,551

2,923,993
738,342
220,877
142,948

1,397,178
331,879
245.187

41,388
2,229,664

234,910

104.812 
2,694,664

64,477 
929,267 
306,403 

13,335,135 
32,673 
86,258 

815,736 
8,508.185 
1,782,811 
3,955,929 

307,214 
2,399,492 

461,771 
1,260,750 
2,227,211 
6,724,981

15.349.000 
721,001*

16.070.000 
193,516

2,488,280
682.812 

418,668 3,03**,378
72,307 
13,043 

29,118,310 
2,553,346 
1,200,687

Jnly.

3,010 
3,815,019 

123,749 
198,788 
186,308 

3,738
54.082 

493,163 
411,336

2,605
22,014
13,428
55,538

290,195
344,170
489,138
292,245

5,258,595
25,911
43.083 

369.198
1.752.813 
*2 028 205 
3,781.018 

60,790 
815,778 

1,248,501 
3,845 

66,946 
13,258 
18,187 
10,621 
72,066 

102,491 
24,251 
55,826 
31,634 
14,270 
$4,000 
I5,7v0 
25,736 

3,488 
489,069 
122,f GO 
130.460 
120.. 80 
73,173 

288,133 
270,810 

80,001 
0,340 

24,504 
8,307 
4,181

340,278 
72,544 

388,410 
10.953 

.118,874 
943,522 

2,620,001 2,518,035 
4,521.642 3.817,528 

746 224 731,270
190,080 -----------
111,784- 
176,109 
510,831- 

53,410 
3,789,

«
205,362.

2,085 
29,247.
30.230,
71,211

337,421
55,354

319,112
14,487
92,278

823,467

160,710
87.152

172,501

1,411,867
1,191,025

31,238
192,556
303,046

2,727,604
699,056
173,878

63,129
525,425
238,943
248,794

37,997
2,248,556

261,807

107,166 
2,688,513 

62,635 
1,003,392 

308,420 
12,949,017 

31,980 
93,479 

747,948 
0,52*-,396 
1,691,017 
3,217,116 

417,873 
1,922,574 

335,476 
1,225,031 
2,271,957 
6,987,818 

14,367,818 
480,863 

14,S54,6S1 
175,199 

2,272,628 
574,428 

2,857,565

6,962,084 7,351,340
27,878 

179,30.'* 
3,574,087 

10,693,282 
17,133 

585.311 
115,743 
403,899 

1,988,979 
2, *75,693 
3,265,347 
2,619.180 

35.069,970 
59*.063 
355,070 

1,864,107 
11,343,852 
11,141,409 
22,485,261 

345,021
S ilos”, i l l

27,777
385,994

1,068,704
549,802
220,828

1,839,424
748,736
202,555
430,324
205,372
238,962

1,759,792
098,203
164,363

36,378
3,400,893
2,759,106

8n9.31f>
1,043,023

422,313
1,408,321

103 300 
86,925

16,95*8
2,150,852 

483.016 
2.495,277 

136,701 
753,150 

6,071,589 
14 840,808 
26,941,270 

4,500,161 
1,253,088 

087,789 
963,920 

186.371,12,288,501 
40,800 369,454A 1 - ~ ' ”4,156] 
79,232 
66,881 

141,672 
5,871 

170,331 
2,564 

41,492 
20,040 
02,637

1,397,264 1,248,274 
28,0*10 14,000

9,813 
333.862 
330,640 
947,139
140.000 

4,064,005
13,190

1,035,875
577,944

1,444,492
8,120,519

721.000

12,309
28,437,972

2,528,358
1,230,733

28,921 
163,919 

3,14 8,791 
10,800,443 

10.767 
639,301 
115,788 
491,511 

1,877,436 
2,651,803 
3,047.770 
2,282.413 

35.56u.870 
561,314 
345,348 

1,917,873 
11,569,618 
12,404.198 
23,973,816 

388,591
8,498,898 

27 895 
438,271 

1,101,198 
520,975 
253,185 

1,944,358 
855.659
196.767 
442.509 
210,022
301.768 

1,532,008
410.858 
162 440

3.407,725 
2,864.617 

807.128 
930,670 
415 400 

1,441,976

155 697 
96 215
16,806

2,382,955 
134 230 

2,300.855 
93 518 

633.024 
5,912.362 

14.788.068 
26,023.564 

4,807,78$ 
1,168,143 

588.823 
959.910 

11.694,064 
228,600 

11,450 
404.815 
370.627 

1,064,019 
144,534 

3,717,185 
12,620 

1,161,806 
028,064 

1,361,201
7,409,344

486,803
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Roads.

Un.Pac.—(Oon.) 
Aoh.Col.drP.) 
Aoh.J.C.&W s 
Cen.Br.&L’dL 

Gr’d total. *e 
Un.P.Den.&G..
Wabash.............
Waco&Northw. 
W. Jersey *8ea*e 
W.V.Cen & Pitta 
W estVa.* Pitts. 
Western of Ala. 
West. N.Y.&Pa. 
Wheel. & L. Erie 
Wil. Col. & Aug. 
Wisconsin Cent. 
Wrightsv.&Ten. 
York Southern.

Latest Or088 Earnings.

Week or Mo 1897.

July..........
July..........
Ju ly..........
4th wk Aug 
IstwkSept
J u n e ..........j
Ju ly..........
M ay........... I
May........... I
June
3dwk Aug. 
4thwk Aug
March___!
4thwk Aug
J u n e .........
Ju ly ..........

44,897
91,804

1,642,41c
70.172

276,984
12,136

334,173
98,247
33,824
43,484
66,600
26,413
56,180

137,905
5,826
5,187-

1896.

25,442
60,934

1,427,515
64,575

251,818
13.006

379,829
98,155
36,888
39,710
73,400
33,916
52,869

120,057
5,045
5,572

Jan. 1 to Latest Date.

1897. 1896.

254.696 
570,494

9,643.905
2,130,334
7,858,164

97,519
1,361,302

455,772
151,766
300,653

1.751.065
640.332
186.696 

2,794.690
38,935
36,244

171,084
400,258

8,558,101
1,912,866
8,189,772

104,296
1,449,021

472,875
156,750
257,247

1.854,592
892,251
186,484

2,858,051
44,768
35,947

* Figures given do not include Oregon Ry. & Nav., Uu. Pac. D en ver* 
Gulf, Denver Leadville A Gunnison, Montana Union and Leavenworth 
Topeka & Southwestern, a These figures include resultson leased lines.

b Includes earnings from ferries, etc., not given separately, t Mexi­
can currency, c Includes only half o f lines in which Union Pacific has 
a half interest.

d  Includes op era tion s^  the Chic. Burlington & Northern in both 
years.

§ Covers results o f lines directly operated east ot Pittsburg.
t Chesapeake Ohio & So*western included, beginning with July, and 

Ohio Valley, beginning with August, but both roads for this year only.
<• Figures from July 1 include results on A. T. & S. Fe, Gulf Col. & 

8. Fe, S. Fe Pacific (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. and New M exico & Arizona Ry., formerly included, are 
excluded after July 1.

Latest Gross Earnings by Weeks —The latest weekly earn­
ings in the foregoing are separately summed up as follows:

For the fourth week of August our preliminary statement 
covers 70 roads, and shows 13*22 per cent increase in the 
aggregate over the same week last year.

4th week o f  August.

Alabama Gt. Southern...
Ann Arbor........................
Atlantic & Danville......
Balt. & Ohio Southwest.. 
Buffalo Roch. A P Ittsh’g 
Burl. Ced. Ran. A North.
Canadian Pacific............ .
Central o f Georgia.........
Chesapeake & Ohio.......
C n*agn A East. Illinois.
Chic. Great Western.......
Chic. Indi»nap.& Louisv. 
Chicago Milw. & St. Paul 
Clev.Canton A 8outh’n.. 
C ev. CiD. Chic. A St. L. 
Olev. Lorain A Wheel’g. 
D en ver*  Rio Grande... 
Dniuth So. Shore & At).. 
Evansv. & Indianapolis. 
Evan8v. A Terre Haute.. 
Flint & Pere Marquette. 
Fla Cent. A Peninsular. 
Ft.Worth & Denver City. 
Ft. Woith Rio Grande. 
Georgia *  Alabama 
Grand Rapids A Indiana 

Cin. Rich. & Ft. Wayne
Traverse City.......
Musk Gr. Rap. A Ind..

Grand Trunk..........
International & Gt. No..
Iow a Central.................
K anaw ha* M ichigan... 
Kan. City Ft. 8. A Mem.. 
Kan. City Mem. *  Blrm. 
Kansas City *  Om aha... 
Kan. City Pittsb. *  Gulf
Kan. City Sub B elt.......
Lake Erie & Western.... 
Louisv. Evansv. & 8t. L 
Louisville Hend.A St.L.. 
Louisville & Nashville...
Mexican Central............. .
Mexican National ........
Miuneanolis A St. Louis 
Minn. St. P. & Ste. S. M.. 
Ho. Kansas & T ex a s ..... 
Mo. Pacific & Ir«' iM t..

Central Branch.............
Mobile & Birmingham... 
N. Y. Ontario A Western
Norfolk & Western..........
Ohio R iv er ....................
Peoria Dec. A Evansv... 
Pittsburg *  W estern....
Rio Grande Southern___
Klo Grande Western-----
8t. Joseph & Gd. Island. 
Bt. Louie Southwestern. 
Sherman Shrove. & So... 
Southern Railway. . . . . .
Texas Central.................
Texas A Pacific .........
Toledo *  Ohio Centra!. 
Toledo Peoria *  West’n . 
Tol, ST L. A Kan. City. 
Un. Pao. Den. & G ulf.... 
Wabash.............................
Wisconsin Central.,

Net. increase (13’22 p.c.).

1897. 1896. Increase. Decrease.

$ $ $ $
43.17S 42,300 875
4u,391 33,632 6,759

9,540 11,520 1,980
185,533 160,566 24,967

77,315 95.795 ___ 18,480
138,316 126,895 11,421
684,000 596,000 88,000
126,226 119,665 6,561
308,899: 267,388 41,511

84,86?
176,219

83,615
148,932

77,537
1,252

27,287
19,01596,552

973330 865,080 108,750
17,718 22,372 4,654

419,065 344,911 74,154
36,433 33,394 3,039

222,400 195,600 26,800
61.184 52.248 8,936 _

6,917 9,189 2,272
33,060 27,961 5.C99
82,345 67,606 3 4,739
51,741 39.136 12,606 ___
30.409 20,353 10,0 5 6

8,213 6,655 1,558
22,932 25,819 2,887
66,857 55,776 11,081
11,906 9,622 2,284

1,107 3,317 210
3,927 3,269 658

703,927 654,954 48,973
119,919 99,711 20,208
48,952 42,211 6,741
12,125 10,340 1,785

126,144 104,503 21,641
26,977 26.361 616

7,470 2,334 5,136
76,614 26.564 50,050
16.146 13,534 2.612

113,372 86,424 26,948
44,166 47,238 3,072
19,169 16,774 2,415

567,100 575,237 8,137
313,983 2 "5,070 38,913
142,534 135,116 7,118

56,139 60,688 4,549
1<'2,681 94,510 8,17i
368.853 364,622 4,231
903,000 696,000 207,000

45.000 28,000 17,000
5,903

114,873
7,462 1,559

123,749 8,876
222.8 2 3 186,308 36,515

23.835 22,014
25.911

1,821
30,045 4,134
80,984 72,066 8,918

9,715 14,270 4,555
l l l ,2 0 i 84.O00 27.20

34,20< 15,700 18,500
133,000 122 500 10,500

8,471 6,34 2,131
510,831 486,371 24 460

5,447 5.871 424
205,362 170,331 35,031

29, 47 4l,4a< 12,245
30,2 0̂ 20,049 10,181
7 ,211 6 ,637 8,574
70,172 64.575 5,597

407,121 334,290 72,834
26.413 33,91 7,5031 37,905 120,057 17,848

10,104,359; 8,924,552 (1,261,210
1,179,807

81,403

Net turnings Monthly to Latent Dates.—The table follow- . 
ing shows the gross ai d net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of

this bind will be found in the Ch r o n ic l e  of August 21, 1897. 
The next will appear in the issue of September 18, 1897.

< ur oss Earm ngs. 
1897. 1896.

Roads. $ $
Atoh.Top A S .F e ...’ July 2,5* 4,231 2,364,438 

Jan. 1 to July 31____17,028,291 15,954,670
44,425

304,669
A tlantic* Oanv’e.. a. July

Jan. 1 to July 31.......
Cent, o f Georgia.a ..July 359,149

Jan. 1 to July 31....... 2,739,685
Olev.Cln. C.A8t.L..a. July 1,099,658

Jan. 1 to July 31....... 7,527.346
Peoria *  East’n .a.July 130,174

Jan. I to July 31....... 927,899
Illinois Central. at. July 1.984,075

39.472
307.725
362,656

2,785,769
1,068.154
7,390,194

136,402
1,006,569
1,638.624

Jan. 1 to July 31.......12,643,024 12,012,672
Kanawha *  Mich..b. July 53,421

Jan. 1 to July 31.......  297,058
Laclede Gas-L. C o...A u g....................

Jan. 1 to Aug 31...........................
Mex. Internationa].. July 

Jan. 1 to July 31 ...
Mexloan N ational....July

37,833
267,904

240,045 
1,782,811 

489,526
Jan. 1 to July 31....... 3,488,55 L

Mexican T elephone..!uly
Mar. 1 to July 31.......

Norfolk & West’n.a... July

10,525
52,640

892.409
Jan. 1 to July 31....... 6,012,510

235,401 
1,691,017 

421,014 
2,820,401 < 

10,132 
50,729 

882,725 
6,546,968 

3.738 
28,921 

290,195 
1.877,436 
2,117,764 

489,138 
3,047,770 

60,790 
388,591 
815,778 

6,605,332 
206,273 

1,314,608 
120,786 
936,670 

3.817 528
Jan. 1 to July 3 1 ....'26 ,9 4^ 270  26*023,’564

Northeastern o f Ga..June 
Jan. 1 to June 30 . . .

Oregon linn. Co........July
.Tan. 1 to July 31.......
Deo. 1 to July 31.......

Oregon Short Line b .. July
Jan. 1 to July 31.......

Phil. Read. AN. Eng.July
Jan. 1 to July 31.......

Phila. Wilm. & Balt.. July
Nov. 1 to July 31.......

Rio Grande W est.b..July
Jan. 1 to July 31....... 1,480,792

San Ant. & AraD. P..July 139,875
Jan. 1 to July 31....... 1,043,023

Boathern Paoiflc.b-.July 4,521,642

4,075
27,878

380,382
1,988,979
2,245,925

559,342
3,265,347

57,164
345,021
748,978

6,399,032
306,797

Spokane Falls*N o.aJuly 53,410
Jan. 1 to July 31....... 369.454

Texas Central........... June 17,787
Jan. 1 to June 30 .._ . 105,077

Toledo&Ohio Cent. b.July 115.874
Jan. 1 to July 31....... 941,553

Union P a cific -
Union Pac. R y .b ..J u ly  1,397,264 

Jan. 1 to July 31...
Cent. Branch .b __ July

Jan. 1 to July 31...
Atch. C. & Pac.

8,120.519
46,907

315,798
44,897

254,696

40,800
228.600

17,116
110,427
167,431

1,040,142

1,248,274
7,409.344

35,492
229,174

25,442
171,084

1,427,515
8,558,101

235,075
1,697,357

.,—  Net Earnings.— —.
1897. 1896.

$ $
t464.758 1553,898

3,232,200 3,936,703
12,151 6,050
77,475 64.637
89,236 94,709

790,879 743,390
253,065 247,813

1,827,375 1,701.333
19,634 28,630

182,604 225,608
476.120 326,316

3.431,526 3,160,637
17,184 6,854
73,047 61,537
54,887 45,850

508,928 454,916
94,330 92,862

683,085 596,579
C245.277 C193.177

31,686,002 c l , 248,196
3,265 2,960

18^837 13,470
265,810 211,975

1,634,745 1,328,296
75 L 1,202

6,482 7,969
107,916 38,847
334.021 137,234
374.768 132,726
254,625 138,693

1,609,930 1,388,770
21,598 15,740

118,075 107,769
225,734 250.234

1,616,494 1,512,894
137.075 64,552
560,596 447,905

17,714 12,618
147,249 162,745

1,813,509 1.317,594
8,560,988 7,631,388

21,184 18.414
178.451 127,725

1,506 def.782
7,981 10,305

26,500 40,20 5
260,827 298,39s

426.312 492,128
2,689,477 2,561,413

16,292 15,063
131,807 93,195

8,955 def.5,910
24,731 def.30,449

499,686 512,589
3,107,914 2,739,121

37,707 46,096
441,086 . 294,404

Atcli. C. & Pac. ( . T1
At.Jew.C. & W. s

Jan. I to July 31.—
Grand total.b ...........July 1,642,413

Jan. 1 to July 31... 9,643,905 
Un. P. D.& Gulf b July 284,047

Jan. 1 to July 31....... 1,868,248
a  Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c  Deducting other expenditures for repairs.repiaoements and general 

exoenses, net income applicable to interest on bonds in July w ai 
$109,281, against $105,996 last year, and from January 1 to July 31, 
$8 4,802, against -8695,892. This is the result in Mexioan dollars 
treated (according to the company’ s method o f keeping its accounts) 
as equivalent to 80 cents in United States money— that is, all d epred ­
ation bevond 20 per cent has already oeen allowed for.

* Figures fi r July include At. T. & S. Fe, Gulf Col. & Santa Fe, Santa 
Fe Pacific (old Atlantic *  Pacific; and So. California Ry., but not 
Sonora Ry. and N. M. & Arizona, which previous to July had been in­
cluded.

t For July. 1897, taxes and rentals amounted to $136,283, against 
$164,517, after deducting which, net for  July, 1897, was $328,475, 
against $389,381.

$ Inoludes Chesapeake Ohio & Southwestern for July, 1897, only.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net. earnings given in the fore­
going, also report charges for interest, Sbo., with the surplus 
or deficit above or below those charges.

,—  lnt.,rentals, etc.------r-Bal. oj Net EanVs.-

&!)i&Roads.
Clev.Cin. Oh. *  St.L.July

Peona & Eastern.. July 
Kanawha *  M ich.... July 
T o led o*  O. Cent— July

* After allowing for other Income received.
NORTHERN PACIFIC.

July, 1897.
Gross earn in gs............ ....................................................................$1,840,361
Operating expenses......................................................................... 1,050.267

Net earnings................. i ............................................................ $790,094
Taxes.................................................................................................... 42,900

Net operating incom e................      $747,194
Mlscel. income, not including land sales.................................... 2,735

1897. 1896. 1897. 1896.
$ $ $ $

238,526 231,561 14,539 16,252
36,802 36,802 def. 17,163 d^f.8,172
11,435 10,286 *5,749 *def.3,432
40,474 40,513 ‘ df. 10,724 *316

Total net incom e....................................... ..............................  $749,929

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gro s earnings for the latest 

period of all s t r e e t  railways from which w e  are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of tiguies give the gross earnings for the
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latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILW AYS AND TRACTION COMPANIES.
Latest Gross Earnings, j Jan. 1 to Latest Date.

G ao««
Karnikgs. j Week or Mo 1897, 1890. 1897. 1896.

$ $ 8 *
Akron Bedf'd A d e v July*........... 12,625 11,726 54,876 52,790
Amsterdam 8t Ry. Ju n e ......... 4,170 4,475 22,438 23,335
Anderson El 8t. By. May.......... 4,365 21.18S
Atlanta Railway Ju ly .......... 9,059 S 612 50.058 50.301
Baltimore Traction J u n e ......... 12 1.821 121.399 610.332 593.894
Bath St Ry. Maine). July.......... 2,542 2,347 11,259 11,588
Bay Cities Consol . .  
Binghamton St. R y... 
Bridgeport Traction.

Ju ly .......... 9,094: 11,500 
12.776 12.987 ............

Ju ly .......... 31,741 35.741 179,082 185,526
Brockton Con. St. By 
BPklynR&p Tr. Co.—

July.......... 33,294 32,657 184,577 174,723
Brooklyn Heights.. August___ 421.033 420.561 3.071.777 3,053,021
BPkiyn Qu' iisa- 6u!>. August___ 70.210 69,770 493.130 479,823

Total ter system . August---- 494,263 49 ,881 3,564,907
638,254

38,340
3,532,844

6-0,509
38,683ChasterTtaetinDfPa ) March....... 13.519 13,731

1,908City Elec, IRome.Ga.) July.......... 2.181 13,0.4 11,791
Cleveland Electric. . 
Clove. Paiosv. A E. 
Columbus 8t Ry. (O.)

Ju ly .......... 143,200
9,184

10,970
155.47<*

il,9 s9
10,1*32

022,305
15.402

950,979
ithwk Aug 381,8tl 418,709

Coney Island A B'lyn. 
flany.Gas El. L ight*

Ju ly.......... 42.414 43.669 196,157 202,311
Street Ry....... ......... Ju n e......... 8,206 7,73e 50,831 49,795

Denver Con. Tramw.. July.......... 67,441 65.198 4« 6,^5* 414,708
Detroit Ciii’na’ et.Ry Utwk Sept i-1.956 21,374 746,776 709,845
Detroit Eiec. Ry....... August___ 30,043 36,116 205,* O' 287,062
Dulofh 81. Ry............ July.......... 18,449 20,727 Ids ,003 125.^51
Erie Eleo Motor Co - Juiy . . . . . . 45.6.51 l ,285 7 *,937 88,745
CalveatoQ City R y ... Ju ly.......... 23,620 24,014 121*902 lle .7 6 0
B in liliurK  Traction 
Herkfuier Mohawk It

July.......... 23,209 24,821 ............
ioas* k kfort El.. Ry, Ju n e......... 2,798 3.509 20,397 21.654

Hooalek R v.......  .— J u ly ., , , , . . 1,018 075 4,378 4.946
Houston Eleo. St. Ry. 
Interstate Consol, o f

Ju n e . . . . . . 17,347 17,838 92,505 95.401
North Attleboro___ July.......... 13,372 13.546 71,295 69,903

Ktogjuou City R y „ .»  
Lehigh Traollou ....

Ju ly .......... 5,077 5,300 30,341 30,425
J u ly .. . . . . . 10,«5. 11,011 59.793 09,044

Laodou Ry. (f-aiL). July.......... 10,3-1 10)03® 5 1.711 48.818
Loweil Law. A l i s t ,. J u ly . ......... 50,523 50,246 243,391 236,008
M © trap-ilC amta* Vi Ur >Ju ly .......... 151.720 153.112 927,565 031,710

Kansas City Els-.. Ju ly.......... 14,261 10,073 04.284 84,960
Total..... .............

Metro. W. Side (Chie.) 
Montgomery St. sty,.

ithwk iuag 55,542
61,410

0.222
1,100,452 1,175,*, 06

Ju ly .......... 3,778 33.270 3 .',200
Montreal Streat R j ... Ju ly .......... 12-1,2 i- 118,372 768,323 721,100
Nzmmmu Vim. (B’ fctyaj Ju ly .......... 218.509 203,687 1,060.117 745.871
Newhorgh EteetiSc. J u n o ......... 8.342! 7*076 34,363 36.38.1
New London Si.. R v.. J u ly . . . . . . . 8,110 8,460 2S.095 28.9: 3
New O fie* a* Tmetlo &Jody.......... 104,063 116,10 759,630 797,837
North Shore Traction Jdwk Aug. 3**419; ^8,673
Op’dansLarg St. R y.,. Ju ly .......... 2,634> 2,769 lo .ooo 10,913
P%tmmm Ry - Ju ly .......... 3 i , t 0 i 31*803 192,258 187.603
PUlmb. Fi-.Hab. EL R f Jua©........ 3,21 i. 1.298 16.9 42 8,t>52
PtVkmpBUi m Wapp.F Ju ly .......... 8,067 0,322 47,->79 49,769
K oobo.wr Ry.............
lJ o r v t  i. h 11 ,k

Jim©. . . . . . 62,890 05,192 3-v*CU»U 414.678
July___. . . 11,077, 10.156 45.188 41,531

SehoiBrlL Traction.. M ay.......... 7.113 8*838 34,744 33,525
SeljaylkUl Vnl. trm J u n o ......... 5,353; 25,5-38 .. . . . . . . .
8orax»Wn A  < arbomi'e July..........

6,2471 
33,2511

-**“ “ * . . . . . . . .
Jairf. 33,318

39,173
liU & m 195,037

Second 4 *r  if'lts h •M ay.......... ->5,431 *294,550 *297,224
S fm eum  E*st-«l,teRy. July.......... *2,7 91 ‘ 3. V,7 i 8.586 21,941
S y n o i-n  K»r. tr  Ry 
Torre Haute Kl’o. R y .

July . . . . . . 38,700 37,772 211,164 249,779
J nuts........ 14,35 id  17.513 72,?78 7*.10 4

Third a vomi© (K, Y .). J a m i J i 1,259.493 1,299,916
Torono, K j ............. AM%mt___ m ,!i  - -» 84.187 070,262 835.004
Twin City Rap. Tran. Ju ly .......... 182,6171 m ,8 .is 1,103,*2I« 1.133.003
Union (4 , Bedford). Ju ly.......... 26,473} 22,801 122,DOS 125,629
Halted Tract, rPror.; Ju ly.......... 165.400 169,735 972,153 996,559
Unit. rru©. ( Reading) Ju ly .......... 23.444 22,801 103.1.84 110,013
WsticeheUl A Stone ... Ju ly .......... 7,5831 7,920 32,32 7 32,783
Waterbary Tr ction. Ju ly ........ 23,949 31 ,000 14*2.170 180,501
Wheeling Railway... 13.010 16,180 02,641 66.941
Witkmb. A W.?. v'Ajiey J u ly . . . . . .  J 44.484* 47.301 272,194 294,234

* Include* results oa North Side fm etloa Company, w&leh was leased 
fe b ru iP / , I89H. to the Second A?«. Tracttoa Co

t Line opened 1 a July, 1HB6, and operated for oaly a portion o f that
month.

I .National C’oavootlojj o f Traveling Men held In June 1806 accounts 
for large earning* then.

Street Railway Net Earning*).—The following table gives 
the returns* of Street railway gross aud netearnings received 
this week. Ia reporting these net earnings for the street rail­
ways. we adopt the state plan a* that f »r the steam ro id s — 
that is, we print eaoh week ail the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement o f this kind will be founu in the Chronicle 
of August 21,1897. The next will appear in the issue of Sep- 
ternbf r 18, 1897.

Gross Mornings.“ —•> -.—lYgf Earnings, —■—* 
1807. 19116. 1807, 1898.

Moofts. '$ 
DetroitCUI^aa’SC- Kf.A n g . 104*602- 

Ja;au X to Attg. 3 1 .„ .. . 721*820
$

10I,9t 1 
688.471

s  „53,716
350,281

$
45,268

282,217
Detrol t Bleetrt© B y .. Aug. % 0*043 

.Ian. I m A u g  205,007
36,B16

287,002
8,002

83,863
11,669
S8,918

M$ki?Ti&bmg 23*200 
BmmmXrm A  0*rboa *. Jdly 3,7®5 
iCWhOtoa 4  Fit iMon. .JTil i f  #,247

24,821 10,249
2,035
2,709

10,770

_ .......... ............

ANNUAL REPORTS.
A n n s  a I B sp o r tn  fo llow -tug m an  in d e x  to ail an n u a l

reports of -ifce&m railroad*, street railways and tuiscrllaneoua 
cornpani*® which have be^n published since the last edicious
Of the- JSTK&TOltS' AND STREET RAILWAY SUPPLEMENTS.
JJThi a index dom  nof*i Delude reports in to-day’a Chronicle,

R a ilr o a d s  a n d  Mis c e l . Co .’ s.
Volume 65— Page.

American G rocery .............   386
Boston & A lbany................   .. 2T5
Boston & Maine.................... ... 335
Boston Electric Light ...............   270
Buffalo Roch. & Pitts (advance),.. 23*2
Calumet & Hecla Mining. . . . .  233
Central o f  Georgia R y........... 321
Chesapeake & Ohio--------- 348, 363, 309
Chic. Mil. & St . Paul iadvance) ... 0)9 
Chicago & North W estern.i57.274, 279
Colorado Fuel A Iron ................  365
Denver A Rio Grande.......350, 384, 371
Erie KR. (advance)..............  ........... 232
Illinois Central...................395.409, 414
Kansas City Ft. Scott & Memphis. 38 4
Kansas City Memphis & Bir.. 304
Lehigh ic Hudson River....... .. 325
Longlaland.............................. 320

R a il r o a d s  an d  M is c e l . Co ’s {Con. 
Volume 65— Page

Manhattan Elevated (N .Y .).......   325
Mexican International......... 149, 156
Mobile A Ohio (advance) .. . . . . .  232
New York Ontario & Western. ... 276
! f o  II?
Philadelphia Reading & N. E ng... 385 
Ry. Equip, o f Minnesota.. .. 150
Rio Grande Southern................233, 364
San Francisco & North Pacific. 193. 275
Southern Railway (advance).......... 410
Trow Directory, Printing & Book­

binding...... ....................................  365
Western N. Y. & Penn, (advance). 270

St r e e t  R a il w a y s . 
Brooklyn Rapid Transit System..3 4 6

Cleveland Cincinnati Chicago & St. Louis Railway.
("Report f o r  the year ending June SO, 1897.)

The report of the President, Mr, M. E. Ingalls, will be 
found on pages 467 and 469, together with the balance sheets 
of June 30. 1-96 and lh97.

The statistics for four years compiled in the usual form for
the Chronicle are given below:

OPERATIONS AND FISCAL RESULTS.
1896-07. 1895-96. 1894-95. 1803-94.

MUes oper. June 30. 1,838 1,838 1.852 1,850
Equipment—

Locom otives............  459 459 455 447
Passenger ears......... 307 308 367 380
Freight cars.............  12,453 13,105 13,473 13,312

Operations.
Fassmnter* carried. 4,937,250 5,578.011 5,243,814 5,355,528
Pas*, curried 1 ui .180,657.170 204.910.898 181,186.073 218,148,077 
Kate per i>u.-.|K>r tn 1-90-1 ets. 11)00 eta. 2-055 ote. 1-882 era. 
Freight, cons, car'd.. 8,223,347 8,598,881 8.625,073 7,803,300
Fteht, this, ear 1 m .. ‘ 1,343,484 *1.358,155 ‘ 1,340,581 "1,211,359
Kate pet ton p erm .. 0-6 I l c t s .  0*631 ots. 0-651 ets. 0*649 ote.

E a r n in g s — — 4  $  $
Passenger..................  3,665,193 4,035,326 3,785,410 4,104,760
Freight......................  8,254,873 8,376,700 8,783,929 7,866,967
Mail and express . . .  912.449 847,982 815,317 803,078

T ota l.. . . . . . . . . . . . 12,832,515
1,703.607
1.562,620
4,897,051

403,774
260,209

■19.838
317.000
579,666

13,400,008
1,789,157 
1,708.688 
5,078,076 

473,401 
208,479 
31,001 

342,180 
582,109

13,384,656
1,690,678 
1,788,477 
5 ,182,408 

423,929 
273,545 
41,523 

309,236 
530,274

12,774,814
1,788,248
1,434,736
5,237,149

429,974
256,164
34,525

164,019
405,688

Brpmtm#— 
Malnt.eo.anoe o f way 
Maiat’o© o f equip... 
Comiucj triiu.Hport:,. 
Traill© exp©mm . . .  
General expensoe... 
1 naurettoe.. . . . . . . . . .
Oar service------. . . . .
T a x es .......................

Total................... 9,804,665 10.203,703 10,254,068 9,750,503
Net earnings............ 2,9fl7,S5tl 3,100,305 3,130,588 3,024,311
P.c, o f  op ex  to e'gs. 70*87 76*17 76*61 76-32

•Three ciphers <000) omitted.
1KCOME ACCOUNT.

Receipts—
Net earning*............
Rent, e tc ..................

11806-97.
2,967,850

28-1,506

1895*96.
$

3,106,305
252,310

1894-95.
$

3,130,588
263,744

1893-94.
$

3,024,311
250,235

Total n e t .. . .......
IR.lnirsem ents-

Interes*....................
3,232,146
2.687.01 1

190,977 
375,000 
3% j,. c. 
40,214

3,418,624
2,039,863

20-1.647

3,394,332
2,642,159 

202,547 
500,0i.0 

5. p. c.

3,283,540
2,554,235 

204,937 
500,000 

5. p. C. 
16,404

Dtv. onp f. stock___
Rate o f dividend___

500,000 
5 p. 0.

T o ta l .. . .............. 3.299,140 3,344,510 3,344,706 3,275,576
Balance..................... def.46,69 4 8 u r .7 4 ,lll sur.49,626 sur.7,069
- V .  64, i>. 1224.

Oregon Railroad A; Navigation Company.
( For the year ending June SO, 1897.)

The first report of this company has been published, and 
on subsequent pages of to-day's Chronicle are given the pre­
liminary remarks, which are signed by Mr, McNeill, Presi­
dent, and Mr. A. S. Heidelbach, Chairman of the Board, In 
the same place will be found the income account and balance 
sheet in detail

The reorganized company’s accounts date only from Aug­
ust 18, l-lnS, but for purposes of comparison the figures be­
low for the fu ll  years are given:

OPERATIONS*

Passengers carried 
P V gr* ear'd 1 mile, 
R a tes*  pas.pr mile, 
Tou» freight earn’d, 
Tns fr’timt’d 1 mile, 
R aw prten  pr mile.

Rail lines 
$ 2 1 9 ,8 7 5  

2 l,7 -*S ,S 4 3  
3 -0 5 9  ete. 

8 0 2 ,1 0 0  
1 8 0 ,8 3 0 ,4 7 5  

I -61 ets.

-1896-97-
Water lines. 

869,715

212,314

Rail lines.
$2 10,103 

23,400,539 
3 030 ets. 

730,886 
164,058,980 

1-68 ote.

-1 8 9 5 - 0 6 -
Water lines. 

$78,412

220,157

EABS1NSS AND rXPKNSBS.

E a rn in g s —
Fretgnt...........
passengers..,;,.
Exprewi........... .
Mail.................
M iscellaneous.

S a i l  (in  
. 3 ,1 0 9  7 0 6  
. 7 5 8 .0 5 9

0 1 ,1 9 4  
1 8 1 ,3 7 4  

1 7 ,0 4 8

— 1 8 9 6 -0 7 ------
prater lines. 

3 7 8 ,9 1 6  
1 3 4 ,7 3 5  

1 ,759  10,-1 SI 
2 1 ,6 2 2

,----------- 1*-95-96---------- ,
Rail lines. Water lines.

2,771,572
720,722

6 2 ,5 7 0
1 7 9 ,3 4 4

1 8 ,7 3 0

400,576
127,582

1,810
8,419

37,777

Total...................$4,130,381 $547,543 $3,752,944 $570,164
E x p e n s e ,—

M a in i. o f  w a y , Are 8 0 1 ,0 0 2
Maine, of Bdtupm’t. 321,313
Gim duetlflg u a im ji.. 1,2,16.406J
General..........................  120,911
Taxes.............................   154,063

8,870 706,236 , 16,151
45,100 465,387 181,981

1446,3-MS 1,311,908 <M 014,789
133,031 95,390 32,205

9,034 162,0981"! 3M 10,157
T o ta l...................  2,390,757 542,988

N etearnings............  1,730,624 4,555
P. c. o f  exp. to earns. 58-10 99*17

2,831,113 785,373
921,831 df.200,209 
. 75*43 |136-31
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1895-96.
$1,329,108

3,616,486
1896-97

Total earnings, all linos............ .................... $4,677,924
Total expenses, all lines............... -  ..............  2,942,745

Total net earnings, all linos.................... $1,735,179 $712,622
The equipment owned on June 30,1897, was as follows: 

Locomotives, 109 ; passenger cars, 63 ; freight cars, 3,017 ; 
steamships, 3; steam schooners, 3; river steamers, 16; tugs, 3; 
barges, 4 ; wharf boats, 4. The main line consists of 403 
miles ; branches, 660 miles ; total owned, 1,063 miles; leased, 
8 miles. Water lines, 1,013 miles.—V. 65, p. 368.

Wabash Railroad.
( Report for the year ending June 30, 1897.)

The pamphlet report for the year ending June 30,1897, has 
just been issued. The remarks of Mr. O. D. Ashley, the 
President, are given at length in this week’s is-ue of the 
C h r o n ic l e  on subsequent pages. Statistics compiled in the 
usual form for the C h r o n ic l e  are as follows :

Average mileage___
Equipment—

Locom otives..............
Passenger equipm’ t. 
Freight equipment..

Operations— 
Passen. carried, No..

OPERATIONS AND FISCAL RESULTS.
1896-97. 1895-96. 1894-95.

1,936 1,936 1,935

401
323

12,447

409
326

12,421

414
321

12,970

1893-94.
1,935

418
318

13,557

3,149,170 3,542,042 3,404,771 3,724,674
Pass, oarried 1 milel35,963,860 158,966,979 139,472,829 210,281,487

-------- 2-038 ets. 2-146 ets. 1-877 cts.
6,100,710 5,811,557 5,414,994

*1,218,785 *1, ’.00,976 *1,047,585
0-696 ets. 0-721 ets. 0'698 cts.

$ $ $ 
3,239,977 2,992,636 3,946,011
8,480,552 7,932,316 7.656,892
1,086,614 1,034,386 948,546

Bate per pass, per m.
Fr’glit (tons) earr’d.
Fr’glit (tons)car. 1m.
Bate per ton per m..

Earnings— $
Passenger....................  2,837,974
Freight......................... 7,604,770
Mail, express, e tc .. . 1,084,044

2-087 cts. 
5,954,760 

*1,149,989 
0 661 cts.

Total....................
Expenses— 

Maintenance o f way
M otive power..........
Mainteirce o f cars..
Transportation.........
General.....................

11,526,788
1,542,084
2,086,840

684,330
3,434,318

231,605

12,807,143
1,701.055
2,496,141

936,645
3,871,216

237,547

11,959,839
1,464,216
2,497,560

882,527
3,836,742

239,985

12,551,449
1,897,411
2,528,508
1,018,152
4,119,195

237,114

T ota l.................... 7,979,157 9,242,604 8,921,030 9,830,380
Net earnings............ 3*547,631 3,564,539 3,038,809 2,721,069
P. c. op. exp .to earn 69-22 72 17 74-59 78-32

* Three ciphers (000) omitted.
INCOME ACCOUNT.

1896-7. 1895-6. 1894-5. 1893-4.
$ $ $ $

Net earnings............ 3,547,631 3,564,539 3,038,809 2,721,069
Inv ’tm’tSjrent’ls.&c. 195,347 213,417 239,587 439,460

T ota l................... 3,742,978 3,777,956 3,278,396 3,160,529
Deduct—

Taxes......................... 529,970 519,678 507,793 497,098
T r ’k&b’dge rentals.. 417,169 428,913 436,167 442,124
Miscellaneous........... 72,958 61,019 38,801 33,640

Total.................... 1,020,097 1,009,610 982,761 972,862
Applicable to int— 2,722,881 2,768,346 2,295,635 2,187,667
Inter, on bonds and

rent o f leased lines 2,694,545 2,701,545 2,838,542 2,859,431
Balance............... sur. 28,336 snr. 66,800 def. 542,907 def. 671,764

Div. on pref. deben.. 35,000
B esu lt.................  s in . 28,336 sur. 31,800

BALANCE SHEET JUNE 
1897. 1896.

A Rftets_ ■
Road, equipm’ t, &c. 133,433,500 133,433,500

........................ 483,157 578,954
474,575 457,676
699,907 304,922
203,926 182,630

lv t/ u a .*  c q u  u, t x .c .  x  •
Supplies & materials
Cash on hand............
Stocks and bonds...  
Furoh'ng Committee 
Accounts collectible 
Wabash re’gauizat'n 
Ad vanoes & misoel.. 
Deb. profit and loss.

616,478
258,310
940,070

531,082
446; 530 
983,646

del. 542,907 
30.

1895.
$

133.433,500
331,037
668,340

1,204,922
431,363
571,781
180,000
557,601

1,017,399

def. 671,764

1894.
$

133,433,500
478,874
644,391
528,922
212,659
454,004
180,000

1,100,170
283,357

Total................... 137,109,923 136,918.942 138,395,944 137,315,878
L iabilities-

Common s lo c k .......  28,000,000 28,000,000 28,000,000 28,000,000
Preferred stock....... 24,000,000 24,000,000 24,000,000 24,600,000
Bonds........................  81,534,000 81,534,000 82,431,000 81,7*0,000
Int due and aocr’d.. 764.797 760,131 968,280 974,856
Sundry acots. pay’le 1,474,5:15 1,867,273 1,894,811 1 ,6 96 ,6 0
Taxes.........................  355,807 324,819 312,764 245,665
Hospital account.... 2.962 3,381 3,379 35,257
Notes payable..........  977,822 429,337 782.709 623,339

Total....................137,109,923 136,918,942 138,395,944 137,315,878
—V. 64, p. 1089.

Chicago Milwaukee & St. Paul Railway.
(Report fo r  the year ending June 30, 1S97.)

The remarks of President Miller, together with income 
account and balance sheet, will be found at length on 
another page, furnishing full particulars concerning the 
property and the year’s operations.

The comparative tables of earnings, income account, etc., 
for four years have been compiled for the Chronicle s o e l o w -

Miles oper. June 30. 
Equipment*—

L ocom otives............
Passenger equipm’ t. 
Freight A mis. ears..

Operations— 
Passengers carried

OPERATIONS.
1896-97. 1895-96.

6,154
830 
778 

27,819

6,151
833
777

27,961

1894-95.
6,169

833
776

27,931

1893-94.
6,148

835
785

28,249
7,154,689 7,427,614 7,235,299 7,921 882

Pass.carriedoue m .251,110,68a 260,821,497 244,225,688 337,133 338 
Rate per pass.perm. 2-277 ots. 2-357 cts. 2-396 ots. 2-169 cts

1 Includes narrow-gauge equipment, i Three ciphers (000) omitted.

EARNINGS AND EXPENSES 
1896-97. 1895-96.

Earnings— $  $
Passenger..................... 5,717,496 23,887,930
F reigh t..........................22,104,803 6,147,679
Mail, express, e to ___  2,664,469 2,646,220

1894-95. 1893-94
5,852,781

18,978,263
2,504,325

7,311,687
21,550,822

2,465,442
Total earnings...30.486,768 32,081,829 27,335,369 31,327,951

Expenses—
Main. ofw ay& Struo. 4,334,955 4,374,724 3,703.466 4,469,838
Main, of rolling stock 2,464.839 2,942,295 2,085,309 2,098,459
Cond’g transport’n.- 8,475,313 9,102,785 8,348,158 9,621,027
Loss and damage....... 229,177 251,675 293,432 444,178
General offices, & c ... 984,205 992,079 966,955 1,002,289
Mileage of ears..........  210,257 183.314 139,820 217,181
Taxes...........................  1,184.231 1,082,084 1,084,700 1,199,077
Renewal account....... 200,000 350,000 ............  ............
M iscellaneous............  494,562 397,851 421,913 462,283

20,114,332 
11,213,619 

64-21

Total expenses...18,577,539
Net earnings..............11,909,229
P. c. op .ex . to earns.. 60-94

19,676,808
13,005,021

(0-21
INCOME ACCOUNT. 

1896-97. 1895-96.
Receipts— $ $

Net earnings............. 11,909,229 13,005,021
Other incom e...........  162,822 64,857

17,043,753
10.291.616 

62-35

1894-95.
$

10.291.616 
134,647

1893-94.
11,213,619

100,684
Total net income. 12,072,051 13,069,878 10,426,263 11,314,303

Disbursements—
Interest on debt......... 7,488,747
Miscellaneous................................

7,611,928
57,560

7,629,377

Total.....................  7,488,747
Balance for dividend 4,583,304

7,503,748
95,822

7,599,570
3,714,733

7,669,488 7,629,377
5,400,390 2,796,886

According to the company’s method of accounting, one of 
the two semi annual dividends paid on the common and pre­
ferred shares during each fiscal year is charged to the earn­
ings of that year and one is paid out of the earnings of 
the year preceding. This system is too complicated to be 
followed here, and consequently the dividends paid during 
each fiscal year are stated separately as follows :

DIVID EN D S PAID  DURIN G F ISC A L  Y E A R .
S lock- 1896-97. 1895-96. 1894-95. 1893-94.

Comm on..(4) $1,841,090 (3) $1,380,817 (3) $1,380,818 (4) $1,838,307 
Preferred.(7) 1,896,363 (7) 1,846,315 (7) 1,818,802 (7) 1,809,213

Tot. D iv. $3,737,453 $3,227,132 $3,199,620 $3,647,520
Out of the surplus of $4,583,304 for the late fiscal year, the 

company paid its April, 1897, dividends, aggregating $1,875,- 
552. and will pay in October dividends to the amount of 
$2,397,719, including the extra dividend of 1 percent declared 
this week on the common stock. These payments will leave 
a balance on the year’s operations of $310,034:

GENERAL BALANCE SHEET JUN E 30.
1897. 1896.

Assets— $  $
Road and equipment.....................212.594,714 211,830,735
Bonds and stocks owned
Due from agents, e tc ....................
Due from cos., individuals, &o.. .
Due from V. S. Government____
Materials and fuel.........................  1,911,288
Bonds of company on hand......... 4,344,000
Stock of company on hand..........
Mil. & Northern bonds unsold...
Loans and bills receivable.. .......
Renewal fund..................................
Sinking funds.................................. 1,067,065
Cash................................................... 4,973,468
Insurance fu n d ..............................  10,000

881,156
274,922
958,192
305,795

4,700 
1,089,000

565,421

900,466
246,058

1,109,256
303,353

1,846,511
3.457.000 

4,770
1.089.000

350,000
662,082

5,593,619
10,000

1895.
$

211,168,037
956.739
280,114
906,146
271.492

1,743,014
3.529.000 

4,770
1.089.000 

600,000
686,840

2,791,724
10,000

Total assets.............................. 228,979,721 227,402,851 224,036,876
Liabilities—

Stock, common............................... 46,026,600 46,027,261 46,027,261
Stock, preferred...........................  29,054,900 20,895,900 26,156,900
Fuded debt (see Supplement) . .137,762,000 139,161,000 139,321,000
Sinking fund...................................  590,705 660,725 669,680
Rolling stock fund.........................  431,532 258,406 260,610
Renewal fund.................................. 602,576 387,154 .........
Pay-rolls, vouchers & mis. b a l... 2,448,573 2,634,037 2,442,286
Interest accrued not due............ 3,471,847 3,603," 85 3,582,251
Miscellaneous.................................. 81,208 110,913 97,008
Income account..............................  8.509,720 7,6 3,868 5,479,880

Total liabilities............
—V. 65, p. 409.

.228,979,721 227,402,851 224,036,876

Chicago Great Western Railway.
( R e p o r t  fo r  y e a r  en d in g  J u n e 30, 1897J

The report for the late fiscal year will be published in these 
columns next week The income account in brief is as 
follows:

EARNINGS, EXPENSES AND CHARGES.

Deduct—

Interest—sterling & tera-

Purplus over m a n ­
d a to r y  chart es.......

Dividends in e.ish on 4 p. 
c debenture sto ck ___

1897.
$

.4,680,360
,3,580,588

1896. 1895.
$ $ 

4,709,820 3,636,098 
S,454,243 2,936,749

1894.
$4,011,709

3,002,897
.1,100,272 1.255,577 699,349 1,0C8,312
. 434,207 
. 141,158

436,602
141,158

448,616
141,158

451,963
141,158

69,594 45,334 26,362 25,581

. 455,313 632,483 83,213 387,110
’ 1364,541 321.903 303,351 Dif. basis
i
. 90,772 310,575 df. 220,141

\ In acooidance with the arrangement of 1894 dividends amount­
ing to $118,411 ou the balance of the debenture 4 per cent stook, 
issued and issuable in exchange for 1st M bonds w p b  paid, or provided 
for wir,h ser*p convertible Into debenture stock at par.—V. 64, p. 325.
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E lf>b Joliet ic Eastern Railway Company. 

f  Report for year ending June SO, 1S97.)
The report says in part:
General Results.—The general depression in all industries, 

due to the political and monetary agitations during last sum­
mer and autumn and the small movements of the grain crops 
from the West, have caused the decrease in earniuga.

Traffic.—There were transported during the year 960,214 
tons of coal and coke, a decrease of 214,956 tons as compared 
with the previons year. There was also a decrease of 49,757 
tons of stone transported as compared with the previous 
year. The increase of grain and flour shipments over the 
previons year was 70 667 tons This increase was almost en­
tirely South Chicago traffic, and is all the more encouraging 
in view of the small general movement of grain and grain 
products daring the year as compared with the year previous.

New Bonds.—-There were issued during the year $450,000 
of first mortgage bonds, with the proceeds of which all of 
the equipment notes and equipment trnst notes outstanding; 
and all of the bills payable, which represented indebtedness 
for construction, improvement and equipment, have been 
retired. All other bills payable have been met from cur­
rent cash receipts, except a small amount, $10,51 0, not due 
until August, 1897. The retirement of the equipment 
notes relieves the company of the necessity for using a por- 
lion of its cash income to pay such notes.

Improvement* —The “ balance doe for alteration of gon­
dolas to box cars”, $54,771, represents the balance of cost of 
changing 300 gondolas to box cute The payments during 
the year on this account have been $14,386, and have been 
charged to operating expenses. The remaining pay ments, 
during the next three years, will be similarly charged.

During the year 4,6W lineal feet of trestle have been filled 
(requiring 133,<k 0 cubic yards of earth), costing $24,400. By 
the close of the present season more than one-half of the 
trestle*, not only xn lineal feet, bat in cnbic yards of con­
tents, will have been filled or replaced by permanent struc­
tures. The cost of all this filling, and of the redaction of 
grades in connection therewith, has been charged to operat­
ing expenses. The cost of maintenance of way includes 
#6,353 expended for 80,6**0 yards of new gravel ballast, used 
in ballasting about 14 miles of track. For various other im­
provements $58,747 has been spent and been charged to 
capital account.

Whittng R r tension. — The Whiting Extension from State 
Line, near Hammond, to the refineries of the Standard Oil 
Company at Whiting, as referred to in the last annual re­
port, was opened for traffic in January last, and has con­
tributed additional traffic snfficient to justify its construction.

Statistics.—The comparative figure* of earnings, expenses 
and charges and the balance sheet, for four years, compiled 
in the usual form for the Chrosicije, are as follows:

Minneapolis & St. Louis RR.
( Earnings for year ending June SO 1897.)

In advance of the annual report results for the late fiscal 
year have been reported to the C h r o n ic l e  as follows. This. 
road was reorganized in October, 1894, and therefore 1895-96 
is the first complete fiscal year under the new conditions:

1896-97. 1895-96. 1894-95. 1893-94.
Earnings prom— $  ' $  $  I

Passengers......................   412,084 405,605 338,520 355,188
Freight....................................1,469,069 1,500 379 1,378,784 1,243,538
Mail express, Arc............... 125,350 122,316 106,694 110 144

Operating expenses &

D educt—

2,006,505
.1.199.128

2,028,300 1,823,998 1,708,870 
1.203.552 ....

s 807,377 
96,949

824,748 ........................
S7.572 ..................................

904,326 912,320 ..................................
. 580,540 580,540 ..................................
. 245,0C0 245,000

I Total.................... ........... 825,540 825,540 ............
i Balance surplus for year 7 s ,786 86,780 ............

- V .  64, p. 330. ............

C'onsol dated Ice Company.
( Report for year ending Dec. Si, 1896.J 

This company was incorporated in 1895 under the laws of 
the State of Maine for the housing of ice on the Kennebec 
and Hudson rivers and the supplying therewith of the cities 
of New York and Brooklyn. Its houses are said to have a 
capacity of about 2,300,000 tons. The following ice com­
panies were acquired by purchase: Knickerbocker, Ridge­
wood. Consumers’, Month uk, National, Central, Yonkers, 
Morse, Clark & Chapman, Clifford & Close, etc. “  Poor’s 
Manual” for 1897, issued last week, gives the following facts 
regarding the company for the year ending Deo. 81, 1896, 
Mr. Henry' W . Poor being one of the company’s directors:

OPERATIONS FOR CALBXDAR TEAR 1890.
Tonnage- o f ioe sold, house measurement........................... 1,983,520 tons
Reduced by w aste (abou t 43 per cen t) t o ............................ 1 ,139,659 •'
Grose earning* from sale of lee................................... ......... $8,53(5,723
Rents and mlsei-ilam-ous receipt*......................................... 33,534

1*96 97. 1895-96. 1894-95. 1893-94.
Ton* carried 1 mile. 182.853,I*'.'4 193,818,870 162.202.419 137.983.578
A v..rate p.ton per w $0-0001 $0-0064 $0 0065 0*0072

Eu m inp*~ $ *g § ;s
From ttmghts <kc. - 1.118,246 1,250,031 1,050,842 900,048
P&s&eagers . . . . . . . . . 12,946 13,926 11,994
Express and mlacei. 46,296 20,747 13,901 15.693
R en ts ...................... 7,159 7,716 2,256 2,591

T o ta l .. . . . .......... 1,184.017 1,292.420 1,060, t.W« l ,020,326
Kxpeme* -

Malntnuauee o f  way 144,624 170,117 122,677 99,310
o f equip 105,583 130,187 106900 109,286

Ooiiduetiafr tmtmp 411,674 438,800 376,410 361,185
Oen’lexp  anti taxes 110,183 1 107,201 130,705 130,103

Total 772,004 840,30ft 730,752 899,864
mm  ea ru ia g i.... 412,583 44*1,115 349.934 320,461

P .«. exp. to e a r n .. 65*17 m -4i. 67*62 68 59
Xkduet—

1 4 706
IM ere*! on 341,624 331,630 334^478 303,950
HlaotUfeMotbs,.*..* 15,339 23,311 44,028 17,299

371,669 369,194 379,447 321,249
Balauee. «««, *«*•**.»« *tir*40j914 snr.76.93t d@t29,5t3

BAhAifcm § BMf $4X
189“ . 1896. 1805, 1894,

KchmI amt equlpmoa 1.13,050,872 12,059.052 12,800,043 12,359,450
Ca*t! on. Uaa>} _____ . 139,285 36,099 21.1.VI 20.748
Inw  from airenta . 100,124 1.53,131 114,2-43 95,005
Material*on  hand.. 59 192 89*219 49,640 39,120

120,083 199,529 82,695 56,150
Bill-* reeivnhW.___ _ 10,015 531 SSI 551
MteCCllAIMOUM..___ 20,72-4 120,458 213,701
Profit and b»M * w ’ t a i m ? iXUUs 67,405

. 13.501,670 x z . w m * 13,325,265 12,602,518
Capital ItnZk . 6 turn fiori 6.000,600 *f |WI tlfMI 6,0(0,000

7 083,900 0,O3;i jMttt 6,63 • ,000 6,079,000
Equipment note* 54,771 J 34,950 200,583 230,862
Bill* payable............ 10,500 297,000 198,750 287,320Dne other Ry. ro* 168 254 194,779 90,583 119,300
Individ*, an4 corn’ s. 13,708 11,812 30,607
Fay-roll*................... 3 6 ,7 s . 45,950 35,494 26,210
Unclaimed Wraj-'e*- 1,747 1,697 1,494 1,380
Paymaster** aee.t 419 1,35 4 1.489 626
Voucher* audited... 53,828 84.808 76,719 68,793
AecrM ini. on bond* 59.094 57,671 50,874 52,319
Profit and loss acet. 19,564

Total liabilities. 13,501,670 13.460,092 13,325,265 12,902,518 
V . m . p. 194.

Total gross receipts...........................................................  $3,570,257
Operating expenses and improvements.............................. 2,814,721

Net earnings...................................... ...................... .........
Dsducttons—

Interest on bond* ....................................................... . . . . . .
Current later 'St am! discount..............................................
Dividend o f 6 per cent on preferred stock........................

Balance, surplus.

$755,536
$69,220

48.822
173,538

$463,956
GENERAL BALANCE SHEET DEC. 31, 1896.

Assets—
Kennebec and Hudson rivers property, comprising 87 

ice plants, with requisite dwellings, stables, tools, etc.
New York and Brooklyn property, comprising 37 depots,

21 stables. 2 shops, e tc ......................... ........... ............ .
Floating property, comprising 101 barges.................. .
Delivery prop, t ! .231 horses, 780 wagons, harness, etc.)
Water right-, good wlil, e t c . . . ........................ ......................
stocks and b o n d * ,............... .......................... ...... . . . . . . . . . .
Preferred stock in treasury (at pari.....................................
Account* and bills receivable....................................... .
Sundry accounts........................... ......................... ..............
lee on hand fold crop !.......................... ..........................
Cash at bank.................................... .......................................

Total asset*................................... ...... ........... ................. . $12,
Liabilities

Stock ($1,500,000 Is preferred,.............................. ..............
Mortgage bontls (Knickerbocker 71,005.000. Ridgewood

$200,000, Consumers $50.000)................................ .........
Real estate m ortgages............................................................

......  ............................ .........................
Open account*.........................
Sundry credits............................................................................
Profit and loss, surplus..................................... ............... .

$3,169,310
1,440,568 

722,510 
357,632 

5,578,729 
70,605 

591,700 
337.002 

34,493 
185,122 
50,664

548,334
$10,000,000

1,255,000 
201,055 
504,629 
135,944 
23,624 

426,182
Total llabffitte-...........................................................  $12,518,334
‘ The preferred stock of the company amounts to $3,500,- 

000, of which $591,700 remains in the treasury available for 
further capital if required. It is entitled to fl per cent cu- 
mujative dividends and i'- preferred both as to capital and 
dividends. The Consolidated Ice Company has no direct 
debt, the only bonds outstanding being $1,855,000 created by 
some of the constituent companies and maturing chiefly in 
1908. It, will be the policy of the company to provide for 
t he payment of these bonds by the sale of some o£ its city real 
estate rendered superfluous by reason of the acquisition of 
the business of the several corporations heretofore operated 
separately. The municipal Government has expropriated 
some parcels of the company's water front, and the very large 
-11*• i ■ ‘i money whirii v. ill I. ■ lei i\.-J finm I his source will be 
further available- either for payment- of bonds or working 
capital.

“ The plant consist* d Dec. $1. 1896, of the following: 87 
ice plants with requisite dwellings, stables, tools, etc., on 
the Kennebec an*) Hudson rivers; 87 depots, 84 stables, 8 
shops, etc., in New York and Brooklyn, 1.201 horses and 780 
wagons, harnesses, etc., for delivery.

‘ Directors: diaries W. Morse, Harry P. Morse, E.T. Bed­
ford, Alfred M. Hoyt. W. H. Gelshenen, Ruel W . Poor, 
Henry W. Poor, John Greenough, Thomas Sturgis, New 
York. Officers: President, Charles W , Morse; Secretary, 
VS • A. Ballant.ini ; Treasurer, Harry F. Morse. General 
office. Twenty-third Street and Lexington Avenue, New 
York.”—V. 84, p. 1179.
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G E N E R A L IN V E S T M E N T  N E W S.

R e o r g a n i z a t i o n s ,  E t c .  -L a test D ata as to Defaults, Rear 
oanization Plans, Payment o f  Overdue Coupons, JBfB.-A.ll 
fa cta  o f  this na iure appearing: since the p u b lica tion  o f  the last 
issues o f  the I n v e st o r s ’ an d  the St r e e t  R a i l w a y  Su p p l e ­
m en ts  m ay l>e read ily  fo u n d  b y  m eans o f  the fo llow in g: in d e x . 
T h is in d ex  does not in c lu d e  m atter in to -d a v ’s C h r o n ic l e .

Railroads and Miscel. Co.’s. 
Volume 65. Page.

American Pub. Corpo.....recvr.233, 366
Do do committees. 2153

Balt. & Ohio...Loanof 188 >.def.191, 234 
I)o Pitta. & Con. consols..com. 231 
Do Do coupons. 326
Do Cent. O hio...............coup. 410

Brunswlek Co.......vian.326; assess. 110
'Central o f Ga. B y..int.on \nc. 327. 410 
Central Pacific .extension of 1st M. 410
Chicago & Atch Bridge.........plan. 366Colomb. & H C.& t.no change recvr. 277
Colum. H. V. & Tol......deposit*. 151. 2‘ 7Do Do part pay. coups. 411
Colorado Midland ............sale.191. 235

Do Busk Tunnel com. 327
Do 1st ins'al. of assess. 8*7

Edison IUnm. of 8t. Louis......sale. 104
Equitable Gas <N. Y.). .. .deposits. 412
Hudson Terminal Rr...... forecl. 412
International Developm t— rtorg. 367 
K. C. Memp & Bir..inf. on inconns. 367
K. C. Pitta. & G u lf......1st M. coup. 367
K. C. Watkins <& Gulf RR. . . . ) . . . o.,7 
J. B. Watkins Land Mtg. Co. J com‘
Lancaster & llam den............sold. 412
Lo.&Nash.Ou-.ib A U.No.Dlv.forecl. 827
Madison Square Garden....... reorg. 195
Marshall Coal .........................sale. 412
Millen & Southern ................ sale. 368

R a il r o a d s  &  Misc k l .Co’s (Con.) 
Volume 65— Page.

O gd en s.it  L a k e  C h a m p.........coupon. 152
O h io  S o u th e rn ..........  .. foreclosure. 152
O reg on  Ira p r o v o m 't . fo recl. decrees. 3-;8  

D o  deposits; 2d initalm t. 328
D o     reorg. 412

O re. S h ort L in e ..tu t . an A inc. 3G-1, 412
P enn . M id la n d ........  Com. 152
P e o r ia  D . & E v . Evans.D 'vJore. 195, 413

D o D o  ........deposits. 328, 413
R ich . N. I . & B ...............u p  set price. 236
S u m m it B ran ch  H R ............. saZ«.112, 152

D o  payment o f  assess. 368
T e rre  H . & Logans..saZe.152; coups. 368
T ra v e r se  C ity ........................... coupon. 236
U n ion  P a c i f i c '.........................coupons. 195

D o  . ' ........................................ forecl. 195
D o  co ll. tr . 6s. v a r t vay't of prin. 230
D o  ............. 1st in-stal. tinder plan. 278

U. P . L in c o ln  & C o lo ra d o  ntposits. 413
U n ite d  S ta tes  C ar C o ..........recurs. 419
W h e e l. L a k e  Erle.L.E.Div.bonds 419

S t r e e t  R a i l w a y s . 
Volumes 65— Page.

C on so l. S t. R y ., G r. R a p id s . . .coup. 367
In d ian a p . A n d e rso n  & M ........recvr. 412
L in c o in  St. R v . (N e b .).plan accept. 412 
M cK e o sp . D u qu . & W il.S t . R y  .sold. 328

Atchison Topeka A Santa Fe.—S P. C. Interest on Adjust. 
Bonds Payable Nov. 1.—The directors 0 1  Wednesday declared 
an interest payment of 3 per cent payable on the adjustment 
bonds November 1 , from the earnings of the eighteen 
months ending June 30, 1497. By the terms of the mort­
gage the interest on these bonds is limited to 4 per cent per 
annum, and is payable only out of net earnings for the fiscal 
year ending Jui e 30 (except for the first period of eighteen 
months ending June 30, 1897), and the rate is to be deter­
mined on or before Ocr. 15 in each year. The unpaid inter­
est is no1' cumulative till July 1, 1900, and cumulative there­
after. The annual report will he published next week show­
ing the surplus from which the payment is made.—V. 
65, p. 150.

Boston Elevated RR.—W.est Eiul Str.eet Ry.—The stock­
holders of both companies on Thursday ratified the lease by 
which the West End Street Ry. is to be operated by the Bos­
ton Elevated RR Co. for 99 years at 8 per cent per annum 
on both common and preferred shares of the West End Co. 
in addition to the payment of its rentals, interest and other 
charges. The lease takes effect Oct. 1, 1897, provided that 
on before Jan. 1, 1898, at least $5,000,' 00 in cash shall have 
been paid in upon the capital stock of the Boston Elevated; 
until such payment the West End remains in possession. 
The main features of the lease (which appears to be drawn 
with more than usual care and to protect fnlly the West End 
shareholders) will be described in a future issue of the 
Chronicle.—V. 65, p. 194, 236.

Central Pacific RR.—Opposition Committee.—The Fair- 
child shareholders’ committee was mentioned in the Chroni­
cle of June 26, page 1,223 It was formed in opposition to 
the Banbury Committee, referred to last week (page 411), and 
consists of "Walter Morshead, Lord JVIonkswell and Sir John 
Lubbock, of England, and Silas B. Duteher, Edward Morri­
son, Jr., Charles S. Fairchild (Chairman), and Thomas F. 
Bayard, of the United States. Mr. Morshead has written a 
letter to the Banbury Committee, in which he says:

“ A sa  shareholder in the Central Pacific P.allroad and representing in 
this country (England) » large body of shareholders in America, with 
whom I am co operating in opposition to the policy aud proceedings 
o f C. P. Huntington, I hereby protest against too right of the six gen­
tlemen, Including yourself, now known as the B.inbur, Committee, to 
invite deposits o f stock from English or European shareholders with­
out informing them of the private arrangements made before the ap­
pointment of the shareholders’ committee at the public meeting held 
on ihe 16th o f October, 1894. V. 65, p. 410.

Chicago Burlington & Quincy RR.—$1,704,000 Iowa Divi­
sion Bonds Listed. On the New York Stock Exchange have 
been listed an additional $1,704,000 of Iowa Division 4 per 
cent bonds, making the total 4 per cents listed to date $9,071,-
000. The bonds so listed were included by the company 
in its outstanding debt as of Dec. 31, lb96. They, together 
with $304,i 00 bonds in the company'sjtreaaury, $9,003,000 in 
all, were issued under the provisions of"the Iowa Division 
mortgage of October 1, 1879, on the Albia Knoxville & Des 
Moines RR. from Albia to Knoxville, Iowa, 33 miles, the 
Humeston & Shenandoah Ry., from Shenandoah to Van 
Wert, Iowa, 95 miles, both of which have been duly conveyed 
to the trustees, as required by the said mortgage, and upon 
15 miles of second track. Of the $15,599,01)0 thus far issued 
under the Iowa mortgage, $182,OOu of 5s and $3,224,000 of 4s 
have been canceled, leaving outstanding $2,818,000 of 5s and 
$9,375,000 of 4s, $304,000 of the latter being still in the treas­
ury as already said.—V. 64, p. 753, 756.

Chicago Milwaukee & St. Paul Ry .— Extra Dividend.—  
The company has declared its regular ‘dividend of 2 per cent 
on the common stock and also an extra dividend of 1 per 
cent, both payable Oct. 21. The company’s annual report 
for the late fiscal year is published at much length on other 
pages of to-day’s Chronicle. By consulting this report the 
reader will see that the surplus for the year over all fixed

charges w as............................................... ................ ........ . ...... ..34,513,305
Against which was charged—

Dividend o f 3Lj p. c. paid April 19 on preferred s tock ... $955,007
Dividend o f 2 p. e. paid April 19 on common stock..........  920,545

And there will now be charged—
Dividend o f 3Lj p, o payable Oct, 21 on pref. stock......... 1,016,921
Dividend o f 3 p. c. payable Oct. 21 on common stock . . .  1,380,798

Total dividends deducted................................................ $4,273,271
Balance........................................................................................  $310,034

Listing o f  Additional General Mortgage Bonds.—The Stock 
List Committee of the New York Stock Exchange, in compli­
ance with the request of the company, has listed an additional 
$66 ,00  ) of general mortgage bonds and has ordered that a fur­
ther amount of $434,ui 0 be add>d to th- list from time to time 
as notice is received of their issuance, making the total when 
all ar» listed $21,510 00 \ The company’s annual report gives 
$24,857,000 of general mortgage bonds as outstanding, bat a 
portion of this amount is in the treasury.—V. 65, p. 409.

Colorado Midland RR.—Sold Under Foreclosure. — The 
prop rty' of th Colorado Midland RR. was sold under 
foreclo ure at Colorado Springs, Col., September 8 , and pur­
chased by Benry T. Rog' rs of Denver, representing the Cen­
tral Tru-t Co , the mortgage trustee. The purchase price 
was >295,Of 0, or $5,000 more than the aggregat# upset prices 
o ’ the two parcels into which the property was divid. d. The 
reorganization will now be completed under the plan pub­
lished in the C hronicle of June 26, page 1226. The new 
company will be organized under the laws of Colorado, with 
$4,0o0,0o0 common stock. $6,00 ’,000 four per cent preferred 
stock and $10,000,"00 of first mo'tgage bonds. It will prob­
ably be called Colorado Midland Railway.—V. 65, p. 367.

Consolidated Ice Co.—Stock on U nlisted—The company’s 
preferred stock, $8,500,000, and common stock, $6,500 000 
(all outstanding), were admitted to quotation in Unlis ed 
Securities Department of the New Yo-k Stock Exchange in 
June last. Of the preferred stock, $591,700 (listed June 21) 
was in the company’s treasury January t, 1897.—V. 64, 
p. 1179.

Eel River RR.—Receivership Suit  —In the long standing 
suit of the State of Indiana against this company Judge 
Brownlee, of the Howard County Superior Court, last week 
appointed Richard Ruddell, of Kokomo, receiver for the 
property and declared the charter forfeited. The Eel River 
Railroad is leased to the Wabash Railway Co , and Judge 
Brownlee holds that by leasing itself to another competing 
line it has violated its charter. The case will be appealed.

Equitable Gas Light—New York & East Itiver Gas—Cen­
tral Union Gas.—Plan o f  Consolidation.—Under date of Sept. 
1st, 1897, a plan has been prepared providing for the union 
of the properties and business of the Equitable Gas Light and 
New York & East River Gas companies. This plan has 
been approved by the respective boards of directors of the 
two companies, and is described below. It will become 
effective only upon the deposit of two-thirds of the stock of 
each of the companies with the Central Trust Co. The right 
to deposit will expire on Oct. 1, 1897.

Plan o f  Union of Equitable Gas Light Co. uvd New York  
&  East River Gas Co.—The plan provides that a new com­
pany shall be organized and acquire the property or stocks 
of the existing companies, or unite the properties by consoli­
dation, merger or otherwise, as may be deemed desirable.

The bonds and stock to be issued and assumed are:
Old Securities to be untouched at present, but subject to Refunding :

Equitable Gas Light 1st M. 6s, due in 1899............................'.$1,005,000
Uonsol. mortgage 5s, due in 1932............................................  2,500,000
Debenture 5s, due in 1905, but subject to call M ay 1,1900 500,000

East River Gas Co. 1st M. 5s, due in 1944......................  .......  3,500,000
New York & East River Gas 1st Consol. M. 5s. due in 1945. 1,500.000 

New Securities to be Issued:
First consolidated mortgage 5 per cent gold bonds, bearing

interest from  Jan. 1, 1898.......................................................11,000,000
Oi which as parr, consideration for Equitable Gas stook.. io,000.000

Preferred stock 5 per cent (cum ulative)....................................10,000,000
Of which as part consideration for Equitable Gas stock .. 2,000,000
In exchange for New York & East River Gas stook..........  7,088,750

Common s tock ............................................................................Discretionary.
The amount of common stock will be hereaf ter determined 

in discretion of depositary under agreement of union ; a part 
of it will be issued to pay for the exclusive right to use 
Acetylene gas in Greater New York, or to acquire stock of a 
company possessing] such right if same can be obtained on 
satisfactory terms. The remainder of the common stock and 
the surplus of preferred stock will be issued for properties or 
to provide for commissions, underwriting contracts, expenses 
of incorporation, etc.

Distribution of. Cash and New Securities.— The holders of 
the shares of the old companies will receive in exchange 
either the securities of the new company or cash, at their 
option, as follows:
Shares of old companies. 
Equitable Gas L i g h t

stook. #4,060,000........
N Y. & East River Gas: 

Pref. stoek,*l,671,000 
tom.  stook, $5,000,000

-— ■— Will either receive------ , O K  cash.
N ewlstcons. New prf. stock, from syndicate.

25096 50?6 $270

......... 125% 115
......... 10096 80

Note.—Depositing stockholders will he entitled to adjustment of 
dividends, at the rates heretofore current, to Jan. 1 , 1898, the date of 
the new bonds.

Central Union Gas Bonds to be Guaranteed or Assum ed. 
—The stockholders of the New York & East River Gas Co. 
will vote Oct. 30 on the question of guaranteeing the 
principal and interest of $3,000,000 5 per cent 30-year gold 
bonds of the Central Union Gas Co. in consideration of the 
sale and transfer to the New York & JEast River Co. of
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is  ,500,000 par value of capital stock of said Central Union 
Gas Co. The stockholders will also vote upon the question 
of authorizing the board of directors hereafter, in their dis­
cretion, to guarantee the remaining $500,000 of said bonds, 
or any part thereof, upon sufficient consideration if deemed 
advantageous to the company. In case the stockholders do 
not favor this plan, they will be requested to vote upon the 
question of purchasing all the property, rights, etc., of the 
Central Union Co. in consideration of the assumption of that 
company’s mortgage. Holders of East River common stock 
at the close of business Sept. 7 are entitled to the privilege of 
subscribing prior to Sept. 15. at par and accrued interest, to 
the bonds of the Central Union Companj to the extent of 60 
per cent of their respective holdings.— V. 65, p. 412, 366, 117.

Fitchburg RR.— V«* Bond* f o r  Refunding, etc.—At 
the annual meeting September 29 toe stoc*holders will vote 
on a proposition to issue $1,450,00 > of new bor ds in order to 
pay the $500,000 mortgage note of the Ho sac Tnnn 1 D ck 
& 'Elevator Co., due April 5, 1898. to refund $5h’.OuO sis 

r cent bends of the Cheshire RR, Co., due July 1, l siK and 
pay floating debt. The balance sheet shows $500,1)00 of 

noteB payable,—V, 65, p. 277.
Fort Worth k  Rio Grande Ry.—Stock Listed.— The com­

pany’s $3,108,100 capital stock has been admitted to the list 
of the New York Stock Exchange.—V. 64, p. 1136,

Houston k  Texas Central RR,—Offer to Holders o f  De­
benture* l/uf Oct 7.—Announcement ia made by advertise­
ment in another column of the offer mentioned last week to 
holders of $1,110,000 debentures due Oct. 1 ,1897, to exchange 
$6<0 ,000 of said bonds for similar® per cent bonds guaranteed 
by the Southern Pacific Co. and maturing Oct. 1. 1902. The 
exchange can be made between Sept. 15 and Oct. 5 but the 
offer is subject to withdrawal at aov time without notice.—
V . 05, p. 412.

Iowa Central Ry,—Sew President.—At the annual meet­
ing of the stockholders at Chicago, Sept 3, the following 
directors and officers were elected : New name* Benjamin 
Warren, Jr., Peoria; Chas. G. DnBois, Henry A. Gardner, 
Albert G. Frost, Geo. P. Lee, Frederick 3. Files, Cha*. F, 
Quincy and Frederick Merritt, of Chicago; re-elected— 
Horace J. Morse, Giles E. Taintor, William E. Strong, Rob­
ert J. Kimball, Edward H. Perkins, Jr., Russell Sage and Ed­
ward E. Chase, of New York. 1 he officers elected are: 
Horace J, Morse, President; Edward B. Chase, Vice-Presi­
dent; George K. Morse, Secretary and Treasurer. President 
Morse is a member of the banking firm of A. M. Kidder & 
Co.—V. 65, p. 377.

Kansas lit  v Pittsburg A Gulf RR .—Bond's Listed on Neie 
York Slock Exchange.—The bonds and stock of this company 
have been listed this wwkoo the New York Stock Exchange. 
The application for listing is printed at length on a subse­
quent page and gives much information regarding this new 
property.

It will he observed that on $4,850/00 bonds the interest does 
not become a fi xed charge until April, 1893, so that the current 
fixed charge is on only $l%6ll,tffl bonds. This calls for 
$884,050 per annum, or $57,* *» per month. The net earnings 
since April 1, when the interest began to be a fixed charge, 
has averaged over $7'',<>un a month. An abstract of the K.
C. P. A G. mortgage was published in the CaKOMCl.e of May 
29, 1807.—V. 65, p. 357.

Mnrsden Company. -  New Stock.—The company has sold to 
the original syndicate 3,500 shares of preferred stock (par 
value fSYy «»; at psr with a bonus of 25,000 shares common 
(par value $2,800,000). The preferred stock is 8 per cent 
cumulative, dating from July 1, 1807. There is now out­
standing $5<Xy O0 preferred stock, par value, and $23,750,uOO 
common stock.

Previous to the present sale of stock, President Gibbs was 
quoted ns saying:

Imnm of mhtt;iie®el sleek m®fifeeao e*i St tMn tlfne wi11 ri’prtsesf
b#w prop#>rtj* 8U retl a I  sh­ ui mid’e#rnmst powar to th<s eompasy
more tbfti*. pr»%mtVies ale to thia- is BIJ: »mtk p«.rtle!tp’stlss. W©
have #50»f '0.m m fileml fiw til# Y".®r:9 arse*## « ils# fievel-
€»|rt»#fi4 iif fihe m rii M l ount - 20.U* i’i,OO0 km
!»##» s4. W§ sh'4l med mmmy• tt► pa 'or part oit the mx
sew |4»sti tl, whMi. vrill St fllfiSbf f  (C>,000 eacb,, or #240,-
000 So tb fffMiits. md tIts snitf wa »f < Ii which the
EBOcej is tehmb i -ti tm thttm./-! tbs »le Xff | :1c Qn e 300,000
tOZIf Of th#• M idefi iMmimMS1, |>fi *€ vbie.ii huve t)#eo iootraated

' lie! f|Hf*!,* tis> m m $ iititp fm 3if* of Oj * com pony’s
* 'SFe %hail taakf* a i»r0i\ it1Kmiifi - r handset iiy on the

*i##b «W§#tstfihi:sn nIter ibe D> lU i oonttrnot-
W$tfM io i11m  iAfreet Rj%. Now ffl»rk.— 1Jndertir01%nd TroU

Ifitjf an r thK M A Amste?rd'am IveUM0 Linm.—In order to
the underground tro ll fMtifin the co«uipany on

WednwdMf t€imporarily ct0#odthe N:intbt A venae Iia?f, on Am -
gterdam .Avenue, between SiJE&9-fifth lds135th e treets, and
the Aiai! daD3 ATOIIIId.6]rtensi-on of th. iix t h A' nae line,
from Fifty ninth to Ninety sixth streets, passengers being 
transferred to the Coin in bus Avenue cable cars. The work 
of changing the Second Avenue line to niidergroniid trolley, 
It is said, will begin next week. Work on the Fourth and 
Madison Avenue tinea is being pushed night and day. On the 
Sixth and Eighth Avenue lines the improvements are checked 
by litigation.—V, 65, p. 368.

Mexican Central Ry.—Effect o f  Fall in Silver on Business 
in Jf-.nrsi.— President* Robinson, who is now in Mexico, has 
replied by telegraph a i follows to an inquiry from the com­
pany’s Boston office, as to the effect of the fall in silver:

Tli« m . t a bank* h wtio come la rontiw: with the public la 
vMioas buatnes# lateresU arc probably better able to judge an to the

effect o f the depreciation lo  silver on Mexioo tbah any one else. A  
manager o f one of the largest banks says:

'•The reeent fall in silver has temporarily limited orders for foreign 
goods, i s  soon as our merchants become aectistotueft to the rate of 
exohange now current, there will be as muoli f  .ireigo business done as 
ever. The domestic badness in the Republic is totally unaffected, an d ' 
the best proof is the iooreasei ree-ipts o f the Government, which 
amount to more than ever befote. There is no feeling o f uneasiness in 
Mexico." Another manager o f one of the largest batiks in Mexico 
says. "Mexican merchant* instead o f ordering goods from abroad 
are remaining q net uolil the fluetu itloas in the price o f exchange are 
less great, fheie Is no uneasiness; they simply cannot calculate what 
exchange will do. I f  it w ,« known exchange would remain at its 
piled to-day. 23a per cent, foreigu basiaess would at onoe assume its 
usual volume."

The Mexican Government appears very e.isv over present condi­
tions and has no idea o f oil rosing its ttnanoes. It can meet ail its ob­
ligations promptly. The Government has a surplus o f *0,000,000 
deposited in the Banco Machinal do .Mexico. There a-e no failures of 
itu not tance in the country and absolutely no uneasy feeling.—V. 63, 
p. 328.

New York Air Brake Co.—Stock On Unlisted.—This com­
pany’s capital stock consisting of 5iy * 0 shares, par value $100 
each, has been placed on the unlisted department of the New 
York Stock Exchange. The stock is transferred at the com­
pany's office, 68 Broadway, N. Y .; registrar, Knickerbocker 
Trust Co. The plant is located at Watertown. N. Y . Bonded 
debt, $350,000. The directors areD. Magone (Vice-President);
G. B. Massey, Crawford Livingston, H. A. Rogers, Rowland 
Cox, I. B. Neweombe. C. A. Starbuck (President); J. C. 
Thompson, Secretary and Treasurer : C. H. Chaffer, Assistant 
Treasurer.—V. 85, p. 368.

New York Gas Companies.—Statistics —The work com­
piled by Mr. Charles A. Watrons referred to last week (page 
419) contains the following statistics :

ytilcs Annual output — — Capitalisation------ .
X a n te o f  C o m p a n y — o f  m a in s , in  fee l (a p p rox .) S tock . lionets.
I ous dldiUed G:i3Go... 817 lO.oOu.euu.Ooo $35,430,1 SO $2,4 8,000
Eqnit. CrAs Unlit C n... 153 2,1<«*,00 i.ouO 4,000,000 4,OJi .000
Stand’ ll Gas i.iubtCo.. 135 l.SOK.OuO.OOO 8,121,000 1,362,000
N. Y. v E. R G osO o.- tI08 1,100,000,000 6,671,000 5,000.000
S. V. Min. <i. 1- 133 1,000,0- 0,000 3,500,000 None.
Cen'ral Uol ui Gas Co. 69 30u,o0u,00n 3,500,000 3,One,t>00
North'll fiats M ailtOo. 42 100,000,000 500,000 125.000
YoukvM Q*» Uffht Co. *22 ....................................................... ......

Totals....... ..............1,5-10 16,400.000,000 $61,722,060 $15,895,000
i Also has 10 inilt-H In Ixmy I- uod City. * Only a portion o f this com- 

p to y ’s uialos l ■ m Now York City, namely, the amount here given : 
the rest is In Y’ onkers.

New York ic Greenwood Lake Ry.— Guaranteed Bonds 
L isted .—When this prop r- v w lea-.’d to th e  Erie iu 1896 a 
new prior lien in itguge for $1 500,1 Oil was created of which 
$543,O<'0 was uiailaDi** for coes rue i -n and equipment, and 
ti>0 remaining bonds were reii rved to take no th c anpany’a 
iht-r. existing indent* duets n certain erin-. Of >h n w  
bonds $1 45’ 000 have been lia ed ibis w- ek on the New York 
Stock Exchange. They are issuei nuder a mortgage to ihe 
N> w Y' rk Security & Trust Company as trus e and bear the 
following guaranty:

The Klin RiHriml C nnpuny, for value raonivel, hereby guarantees 
(he payment of the prii npai ami lutereat of the within htrad as tue 
same »h ul matin'*'. estate: KaiutOAi) Oosu**n v.
Atti-si: J- A. MU.Ultutan. By E. B. Ih im u , I’ reaident.

(Seal) Secretary,
Toe $48/00 new b unis nut listed are bel 1 to retire $345,800 

old income bon s not ye exchanged. For the year ending 
June 30,1897, the cmipany reporrs: Grisa, $450,181; net, 
$>;0,954: intere t, $06,833; balance, s-irplus, $131. So u • a 1 >w- 
ance should he made I'r m 'hi-s for the use of the Erie Riil- 
road’s Jersey City terminal.

Northern Pacific Ry. Co.— Prior Lien- Bonds Listed.—The 
prior lien bonds listed on the New York Stock Exchange have 
been increased from $71,813,500 to $7 i, 700,300, in order to 
include $?97,OO0 of said bonds that have been issued in ex­
change for $flU>i.O0O general first mortgage bonds of the 
Northern Pacific RR. C- r. The $690,O0u general first mortgage 
bonds have been deposited with the trustee of the prior lien 
mortgage as additional security for the bonds issued there­
under. There are $ 11,702,000 of general first mortgage 
bonds now held by the public.—V. 65, p. 412.

Northern UR. of New Hampshire,— Dfraafertfi.—The stock 
of this company has been receiving dividends since 1890 at 
the rata of 5 pur cent per annum under the lease of the road 
to the Boston & Maine and of 1 per cent from the company’s 
surplus. Under the terms of the lease the guaranteed divi­
dends are henceforth to be at tne rate of 6 per cant per 
annum, the first quarterly guaranteed dividend of p, c, 
being payable Oct. 1, The surplus has been reduced to 
$10,000 by the extra payments, now discontinued,

Old Colony HR.— New York New Haven & Hartford RR. 
—-New Bui,(in.—A t  the annual meeting September 28 the 
stockholders of the Old Colony RR. will vote on a proposi­
tion to issue $1,009,000 bonds.— V. 84, p. 664.

Oregon Improvement.— Modified Plan.— Deposits Without 
Pe.tmlty to Sept. -V. Formal announcement is now made by 
advertisement of the adoption of the modified plan described 
in this column last week. The modifications have already 
been assented to by the depositors of a majority in value of 
the consolidated bonds. Of the $6,54S),0‘-0 consols, $3,916,000 
are represented on the New York Stock Exchange liac by Ih yy 
engraved certificates of the Waterbary Committee. Tne 
first mortgage bonds are not affected by the change in the 
plan; of the total issue of $4,u71,0u0, only $743,uuO are not 
represented by the Committee.

The time within which bands and stocks may be deposited 
without penalty has been extended to and Including Sept. 20,
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1897. The two instalments of the payment required by the 
agreement and heretofore called must be paid, with interest, 
on the first instalment, at the time of deposit.

The basis of exchange of old for new securities was given 
last week, but to facilitate reference is repeated in tabular
form as follows:

Old Securities— Pay Ass. Cash, isl M js  
1st M. $1,000 Vds. None IT $30 110%
Consol. M .bonds.. 12>3% .......................
Pret. stock............12>9 .......................
Common stock___ 10 ........................

— And receive------------------- —■
/sipf sl’ k sdpf.st'k. Com.etk

12ia% 00%
12 V  6010 .........

40%
40

*] For each coupon pending reorganization.
The new first preferred is to be entitled to 5 per cent and 

the second preferred to 4 per cent dividends yearly, if earned, 
but are not to be cumulative. The second preferred and 
common stock, moreover, are to receive ratably per share all 
dividends paid in any year after payment of 0 per cent on 
first preferred, 4 p. c. on second preferred and 4 per cent on 
common stock. _ 1

Messrs. Amy and McHarg, the committee representing the 
consol, bonds, have issued formal notice of their approval 
of the modified plan and recommend deposit of securities un- 
der the plan of the Waterbury Committee.—V. 60 , p. 41.

Oregon RE. & Navigation.— Dividend on Preferred Stock 
—A  second qua' terly dividend of 1 per cent has been de- 
dared, payable Oct 1 . The report for the late fiscal year is 
given on subsi quent pages and shows a tuiplus for this
Eeriod, after the payment of all fixed charges, of $673,457. j 

'ividends at the rate of 4 per cent per annum on the 
$10,998,500 of preferred stock would call for $439,940.

Election.—At the annual meeting at Portland, Ore., Sept. ; 
8 , the directors nominated to represent the common and pre­
ferred stock (see C h r o n ic l e , Aug. 28, p. 368), were d u ly  
elected. Subsequently the board elected Vice-President A.
L. Mohler to be President of the company.—V. 65, p. 368.

Pneumatic Transit.—Electro-Pneumatic Transit.—Re­
lation of Companies.—It appears that the Electro-Pneumatic 
Transit Company is the owner of the Clay patents for oper­
ating pneumatic tubes, the right to use which was let to th e 
Pneumatic Transit Company. The last-named compand, 
however, claims to have found the Clay system impractica­
ble, an d to be operating under the Batcheller patents by an 
entirely independent method. Mr. Kelly, President of the 
Transit Company, was formerly connected with the Electro 
Company. The directors of the Electro Company are William
W. Allen, Henry Nunez, Thomas C. Else, John C. Scott, 
Henry Clay, William J. Berg, Ernest L. Oppenheim, Edward
N. Dickerson, George J. Simpson, James M. Townsend and
D. H. Bates. The company’s original capital was $1,000,000, 
subsequently increased to $1,500,000. Par $100. The taxes 
due the State of New Jersey, it is stated, have been paid, 
thus restoring the company’s charter.—V. 65, p. 413.

Tacoma (Wash.) Gas & Electric Co.— Receiver Applied 
for. -Judge C. G. Hanford of the Federal Court has been 
asked to appoint a receiver for this company on application 
of the New York Security & Trust Co., trustee, under a 
mortgage for $100,00 0 , interest on which is in default.

Union Pacific Ry.— Status o f Reorganization—Mr. Jacob 
Schiff, of the reorganization committee, was reported yes 
terday as saying: “  There is nothing now in the way of a 
completion of the Union Pacific reorganization except the 
necessity of waiting until the Attorney-General decides 
whether he will file an appeal from the foreclosure decree or 
not. There is no indication that the Government intends to 
take any aggressive action, but the Attorney General may 
desire a modification of the order in order to better protect 
the Government’s interests. It is expected he will decide on 
his course within a day or two Everything else is com 
pleted, including deposits of .bonds and stocks and the pay­
ment of the first instalment of the assessment on the stock. 
It is not intended to call another instalment for some time to 
come.” V. 65, p. 413.

United States Car Co.—Receivership.—The receivership, it 
appears, is merely incidental to the consummation of the re­
organization plan which was outlined in the C h r o n ic l e  of 
Dec. 26, lf-96, page 1160. It will be of short duration, simply 
pending the transfer of the property to the new company to 
be organized under the laws of Illinois.—V. 65, p. 419.

United Traction & Electric Co.—Dividend.—This com­
pany, owni' g the street railways of Providence and vicinity, 
on July 1 ult, paid its first dividend, namely, of 1 %. A 
second dividend for a like amount is announced this week 
payable October 1.—V. 61, p. 663.

Western Union Telegraph.—Q u a rter ly .—  The estimated 
revenue for the quarter ending Sept. 30, 1897, compares with 
actual results in 1896 as follows :

3 months Net Interest <t Dividend}
end. Sept. 30— revenue, sink. fund. paid.
1897 (estimated)___$ l,7 f 0.000 $ 45,000 $1.2X6,975
18S6 (actual)............  1.587,533 243,359 1,191,961

Balance, 
surplus. 

$288,025 
152,213

Total surplus, Sept. 30, 1897 (estimated), $7,935,566, against 
actual surplus in 1896 of $7,948,120. The regular V/\ per cent 
dividend is payable October 15, 1897.

The actual net revenue for the fiscal year ending June 30, 
1897, was $5,732,202 (estimated amount was $5,772,520) 
against $5,897,980 in 1895-6, and the surplus for the year, 
after interest, sinking fund and dividend charges, was 
$3,847 (estimated figures indicated a surplus of $45 203) 
against surplus of $196,217 in 1895-6.—V. 65, p. !95 .

H U p t f r t s  a n d  U c r a t m e u t s .

CHICAGO MILWAUKEE &  ST. PAUL  
RAILWAY COMPANY.

THIRTY-THIRD ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30TH, 1897.

The President and Directors submit to the Stockholders 
the following report of the business and operations of the 
Company for the year ending June 30th, 1897, and of the 
condition of its property and finances at the close of that 
year.

The operations for the year show the following result:
Gross earnings............................... .........................$30,486,767 99
Operating expenses (including taxes).................  18,577,539 08

Net Earnings....................................................$11,909,228 91
Income from other sources................................... 162,822 76

Total................................................................. $$2,072,051 67
Fixed Charges—Interest on Bonds.....................  7,488,746 85:

Balance above all charges........................ $4,583,304 82

During the year two dividends aggregating seven per cent 
were paid on the preferred stock and two dividends aggre­
gating four per cent were paid on the common stock—of 
which the dividend paid October 21st, 1896—3L4 per cent on 
preferred and two per cent on common stock—was from net 
earnings of the previous fiscal year ending June 30th, 1896.

MILES OF T R iC K .
Owned solely by this Company:

Main track.........................................................6,142-64
Second main track ........................................ 202-36
Third main track...........................................  3’25
Connection tra ck s ........................................ 30-24
Yard tracks, sidings and spur tracks......... 1,360-06 7,747-55

Owned jointly with other Companies :
Main track......................................................  11-19
Second main track ........................................ 1-83
Connection tra ck s ........................................  1-74
Yard tracks, sidings and spur tracks......... 42-45 57-21

Used by this Company under contracts:
Main track...........................    37-17
Second main track ........................................ 23-81
Third main track...........................................  1-14 62-12

Total miles of track...............................; ..............  7,866-88
The lines of road are located as follows:

Miles.
In Illinois..........................................................................  317-94

Wisconsin..................................................................... 1,650-71
Iow a .............................................................................. 1,553-47
Minnesota...............................   1,120-09
North Dakota...................     118-21
South Dakota.................................................................1,101-06
Missouri.........  ..........................................................  140-27
Michigan......................................................................  152-08

Total length of main track.................................6,153-83
The miles of main track owned solely by this Company 

have been increased during the year as follows:
By a re-measurement of the line from Manilla to 

Sioux City in Iowa it has been found that the S fe i*  
line is 90-27 miles in length, instead of 90-17 
miles as previously reported—an increase o f . .. -10 miles. 

The spur track to Nekoosa, Wis., on the Wiscon­
sin Valley Division, heretofore classed as a side 13 
track, was extended by the construction of a - E -S1 
loop, and it is now operated as main track—an 83“
increase o f..............................................................2-92 miles.

Total increase..................................................  3 02 miles.

« § F -

The miles of second main track owned solely by the Com­
pany have been increased 22-65 miles during the year, as 
follows:
Of the section between Bensenville and Genoa, . 

on the Chicago & Council Bluffs Division in 
Illinois, a distance of 41-72 miles—begun in 1892 
—26-90 miles have been completed, of which 1?
4-17 miles were completed prior to July 1st
1896, an increase during the year of................ 22-73 miles.

Of the remainder of this section, 11-82 miles j 
have been graded and the work of laying the 7
track is in progress. " ..........

The work of grading is in progress for the sec-; 
tion of second main track between Davis '
Junction and Kittredge, on the Chicago &
Council Bluffs Division in Illinois, a distance of 
36-49 miles, but no portion has been completed..
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Brought forw a rd ...........................................................22-73 miles.

The second main track on the Evanston Di­
vision was increased -17 miles, as follows :
By an extension at its north end............................  *11 “
In connection with the re-arrangement of joint 

tracks in Cana! Street, Chicago............................ *06 “

32*90 miles.
Second wain track on the Sioux City & Dakota 

Division east of Sioux City was taken up by 
reason of the construction of a single track 
bridge over the Floyd River, in place of a 
double track bridge, a decrease o f.......................  *25 “

Total increase of second main track................23*65 miles.

Under an agreement of the Companies interested, the 
tracks owned jointly by the Pittsburg Fort Wayne & Chi­
cago R'v Co., the Chicago & North-Western R’y Co. and this 
Company, in Canal Street, between Kinsrie Street and Ful­
ton Street, Chicago, were re-arranged, a second track con­
structed and the limits of the joint track defined, as follows:
Main track owned jointly with other Companies.

an increase of.................................................. . *03 miles.
Second main track owned jointly with other

Companies, an increase o f......................................  16 miles.
ROLLING STOCK.

At the close of the fiscal year ending June 30th. 1896, the 
Rolling Stock replacement Fund amounted to $258,406 00, 
of which .860.000 00 was for the replacement of Locomo­
tives and 8328,■406 00 for the replacement of Cars.

During tilts year the sum of *71,446 00 has been added to 
the fund by charging to Operating Expenses Che cost of the 
replacement of eight locomotives unfit for service and 
ordered to be scrapped, and there was expended out of the 
fund for actual replacements as follows:

5 Locomotives........................... .. ..................... $41,446 00
The unexpended balance of the Replacement Fund for 

Locomotives Jane doth, HOT, amounts to $60,000 00, and is 
sufficient to replace the shortage of six locomotives shown 
by statement on page 65 of pamphlet report.

The Replacement Fund for Oars at the close of the last 
fiscal year amounted to $228,406 00, as stated above.

During tliin year the sum of $214,006 69 was added to the 
find and Operating Expense# was charged with this sum; 
and there was expended out of the fund the sum of $70,- 
880 69 for actual replacements, as follows:

2 Standard Postal Cars, .......... ....................... $7,039 92
10 Drovers' Cabooses.................................... .............  7.962 90

166 Coal Cars ................... ' ..........................................  55,877 87

Total........................................................................... $70,880 09

The unexpended balance of the Replacement Fund for 
Cars—June 30th, 1897, amounts to $371,532 00, and is suffi­
cient to replace the shortage of car equipment shown by 
statement on page 35 of pamphlet report, and 4sleeping cars 
still serviceable but which must be replaced by cars of mod­
ern pattern.

At the close of the year, 3-3 coal cars, 100 carriage cars 
and 230 stock cars were under construction in the Com­
pany’* Shops for replacement at an estimated cost of $185- 
000 00, and orders have been given for six locomotives, also 
for replacement, the cost of which will be about $60,000 00.

There has also been expended during the year for new 
and additional roiling stock, and for air-brakes and auto­
matic couplers, as required by Act of Congress, and for 
other improvements to rolling stock, the sum of $808,230 69, 
which has been charged to the Cost of Road and Equip­
ment, as follows:
1 Standard Postal Car......... . .............. ........  $3,798 48

20 Drovers' Cabooses.................. . . . . .  . . . . . . . . .  . 15,925 79
Air Brakes. Automatic Couplers and other im­

provements to rolling stock........................... ........  288,506 44

Total........................................................................... $103,230 69

SUMMARY OF CAPITAL EXPENDITURES,
The following expenditures, representing additions and 

improvements to the property of the Company*, have been 
made during the year. Detailed statement will be found on
page 33 of pamphlet report.
For Equipment ............................................................. $403,230 69

Re d Estate .................................................. ..........  6,86171
Station Buildings at new stations ...................  570 83
Additions to Station Buildings at old stations. 15.438 24
Nekoosa, Wise, Loop and “  Y ,"  5,048 feet........ 3,669 68
Side Tracks, 16,200 feet .. ................................. 12,747 82
Ballasting Lines not previously ballasted....... 206,479 01
Changing Grade, Chi. & Co. Bluffs Div., 111... 11,723 80
New Fences on road never before fenced........  9 157 20
Second Track ......................... ......... ....................  1*5,098 16
Water Supply, for protection from fire—West

M ilwankce Shop*......................... .............  . . . .  15,281 39
Hew Maohlostr* West Milwaukee Shops.. . . .  4,973 81
Retaining Walt, St, Paul......................................  4,958 71
Viaduct, Minneapolis—completion  ............  196 53

Total .................................. .................................... $780,477 58

CAPITAL STOCK
At the close of the last fiscal year the share capital of the 

Company amounted to $72,923,161, and consisted of $26,895,- 
900 of preferred stock and $46,027,261 of common stock.

It has been increased during the present year by $2,159,- 
000 of preferred stock, issued in exchange for the same 
amount of convertible bonds canceled.

It has been decreased by writing off the hooks fractions of 
shares of common stock amounting in the aggregate to 6*61 
shares, in accordance with a resolution of the Board of Di­
rectors, and now amounts to $75,081,500.

The amount of capital stock per mile of road is $12,211 89, 
FUNDED DEBT,

At the close of the last fiscal year the funded debt of the 
Company was §139,161,000.

It has been increased by the issue of general mortgage 
bonds: $268,000 for underlying bonds purchased and can­
celed by sinking funds, $1,436,000 bonds exchanged for under­
lying bonds, $2*21,000 for underlying bonds maturing July 
1st, 1897, paid and canceled, and $759,000 for additions and 
improvements to the property; total increase $2,684,000 gen­
eral mortgage bonds.

It Iras been decreased $4,083,000 as follows:
Convertible bonds exchanged for preferred stock and can­

celed $3,159,000: bonds purchased with sinking funds and 
canceled $267,000; underlying bonds exchanged for general 
mortgage bonds $ i ,436,000, and by the payment, of first 
mortgage Iowa & Minnesota Division bonds due July 1st, 
1897, $221,0t0.

The funded debt at the close of the fiscal year ending June 
30th, 1897, was §187,762,000 -  a decrease of $1,399,000 since 
last report.

The amount of funded debt per mile of road is $32,406 77, 
on which the interest charge per mile of road is §1,287 86.

The total capitalization of the Company per mile of road 
is $34,618 66,

Refunding: Of the $2,097,000 Iowa & Minnesota Division 
7 Bonds maturing July 1st, 1897, $1,714,000 were exchanged 
for Preferred Stock, $221,01)0 have been paid and canceled 
and the remaining $162,000 will be paid as presented.

Of the $3,674,000 Prairie du Chien Division 8 % Bonds 
maturing February* 1st , 1898, §1,436,000 have been exchanged 
for General Mortgage 4 : Bonds under an arrangement by 
which holders received in cash the difference m interest 
equalized on a four per cent basis. A  part of the re­
maining bonds of this issue have been exchanged in a sim­
ilar manner since June 30th and the balance will be paid 
when due.

The refunding of these two issues of bonds will reduce the 
fixed charges of the Company* $158,450 per annum.

Reference is made to statement on page 23 of this report 
giving in detail the additions and reductions of funded debt, 

TREASURY BONDS.
At the close of the last fiscal year the amount of the

Company’s bonds in its treasury and due from
Trustees w a s ................. .................................................  $4,546,000
Amount of bonds purchased and held in Invest­

ment Account for Sinking Fund purposes, here­
tofore included with bonds in treasury................ 293,000

Amount of bonds in treasury and due from Trus­
tees June 30th, 1890..........'.........................................$4,253,000

This has been increased during the present year $1,180,000 
as follows: $268,000 general mortgage bonds received for un­
derlying bonds canceled by sinking funds: $153,000 for un­
derlying bonds maturing July 1, 1897, paid and canceled, 
and $759,000 for additions and improvements to the prop­
erty.

There has been no decrease during the year as no bonds 
have been sold. Bonds in the treasury or due from Trus­
tees, June 30, 1897, amount to $5,433,000 as shown on page 22 
of pamphlet report.

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under­
lying bonds paid and canceled, out of the cash receipts of 
the Company from the operations of its lines; which expen­
ditures have not been made good by the sale of bonds, but 
bonds issued therefor are held in the treasury or due from 
Trustees.

BONDS IN INVESTMENT ACCOUNT.
At the close of the last fiscal year, the amount of bonds 

purchased bv tin? Company and held in investment account 
for Sinking Funxl purposes was as, stated above.. . .  $303,000

During the present year there have been purchased:
100 Income Sinking Fund Convert. Bonds. .$106,000 
25 First Mtge. Bonds, Wisconsin Valley Div. 25,000 

188 First Mtge. Bonds, Dubuque Division...  188,000 313,000

$606,000
There have been canceled during the year:

76 Income Sink’g Fund Convertible Bonds. 76,000 
21 First Mtge. Bonds, Wisconsin Valley Div. 21,000 

109 First Mtge. Bonds, Dubuque Division.. . 109,000 206,000 f

Par Value of Bonds in Investment Account,
June 80, 1897, as shown on page 22 of pam­
phlet report................................................. ......  $400,000
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EAR N IN G S.
The results from operation of your company's lines during 

the year ending June 80, 1897, compared with the previous 
year, show a decrease of §2,105,060 89 in gross earnings; a 
decrease of §1,099,26 s 9(5 in operating expenses, and a de­
crease of $1,095,791 93 in net earnings.

The earnings from freight traffic were $22,104,802 66—a de 
crease of $1,783,127 40, or 7-46;?.

The number of tons of freight carried was 11,534,153—a 
decrease of 655,902 tons, or 5*37?.

The decrease in tons of freight carried was principally in 
the following commodities; Flour and mill feed, 58,311 
tons; barley, 76,114 tons; Hax seed, 19,260 tons; hay, 52,545 
tons; provisions, 19,369 tons: lime, cement and plaster, 27,806 
tons; brick and stone, 70,407 tons; ironandsteel, 101,148 tons; 
manufactures, 26,339 tons; coal, 202,112 tons; lumber, 149,992 
tons, and merchandise, 81,397 tons.

The following commodities show an increase over the pre­
vious year; Wheat, 47,533 tons; rye, 19,734 tons; oats, 42,222 
tons; corn, 99,222 tons; dairy and other agricultural prod­
ucts. 23,791 tons, and forest products other than lumber, 
36,825 tons.

The number of tons of all agricultural products carried 
during the year was 8,872,698—an increase compared with 
the previous year of 26,272 tons, or -68 per cent. Agricultural 
products made up 33*52 per cent of the total tonnage as com­
pared with 31*50 per cent of the total tonnage of last 
year.

The total number of tons of commodities other than agri­
cultural carried during the year was 7,681,455 as against 
8,363,629—a decrease of 682,174 tons, or 8*16 per cent—the per 
cent of the total being 66*48 per cent as against 68*50 per 
cent last year.

1 he number of tons of freight carried one mile was 
2,193,241,080—a decrease of 188,426,908, or 7*91 per cent. The 
revenue per ton per mile was 1*008 cents—an increase of 
*005 cents or *50 per cent. The average miles each ton of 
freight was carried was 189*82 miles—a decrease of 5*24 
miles, or 2*69 per cent.

The number of tons of freight carried per loaded car was 
10*74, against 10*90 last year—a decrease of 1*47 per cent. 
The nnmber of tons of freight per freight train mile was 
167*02, against 167*08 last year—a decrease of *04 per cent. 
The revenue from freight per freight train mile was $1*6834, 
as against $1*6758 Inst year—an increase of *45 per cent.

The decrease in earnings during the past year was due to 
the ge* eral depression in business affairs. There was a con­
siderable increase in agricultural products, but this was 
more than offset by the decrease in other commodities and 
by a shorter haul than is usual on wheat.

The average rate per ton per mile received for freights 
for a series o years past has been as follows, viz.:
Year. Cts.
1868......... ....... 3*49
1869......... . . . .  3*10
1870 ....... ....... 2*82
187!......... ....2*54
1872......... . . .  2*43
1873......... ....... 2*50
1874......... ....... 2*38
1875......... ....... 2*10
1876......... ....... 2*04
1877......... ....... 2*08

Year. Cts.
1878 ..........1*80
1879 .......  1*72
1880 .   ...1*76
1881.............. 1*70
1882 ..........1*48
1883 .......... 1*39
1884 .......... 1*29
1885 ..........1*28
1886 ..........4*17
1887 .......... 1*09

Year. Cts
1888....... .......1*006
1889....... .......1*059
1890....... ....... 0*995
1891....... .......1*003
1892....... .......1*026
1893 . . . . .. ..1*026
1894....... .......1*037
1895.......
1896....... .......1*003
1897....... .......1*008

The earnings from passenger traffic during the year were 
$5,717,495 98—a decrease of $430,182 90 from the previous year, 
or 7*00#. The number of passe* gerscarried was 7,154.689—a 
decrease of 272,925, or 3*67$. The Dumber of passengers car­
ried one mile was 251,110,669—a decrease of 9,710,828, or 
3*722; the revenue per passenger per mile was 2*277 cts.—a 
decrease of *080 cts., or 3*39 7 ; the average miles each pas­
senger was carried was 35*10 miles—a decrease of *02 miles 
or *057.

EXPENDITURES.
In the expenditures pertaining to Maintenance of Way and 

Structures, there was an increase from the previous year of 
Renewal of Rails, $212,547 23; Repairs of Buildings, $4,16144* 
a decrease of Repairs of Track, $14,867 28; Renewal of Ties 
$95,558 83; Repairs of Bridges. $119,730 81; Repairs of Fences’, 
$26,320 63—making a net decrease from the previous year of

New steel rails to the amount of 23,625 tons have been 
laid during the year—an increase of 1,145 tons over the 
amount laid during the year ending Juno 30, 1896; and 1,- 
880,372 cross-ties have been placed in track—a decrease of 
141,434 from the number used in the previous year.

The expenditures for Repairs of Bridges include the total 
cost of 24 iron bridges, aggregating 3,155 feet in length—re­
placing an equal number of wooden bridges; the filling of
about 4*1 miles of pile bridges with earth—313 bridges hav­
ing been completely filled and 116 reduced in length by fill­
ing; and the replacing of 130 wooden culverts with iron.

The expenditures for Maintenance of Rolling Stock dur­
ing the year were $2,464,838 52—a decrease of $477,456 13 
from the expenditures of the previous year on this account 

q  and include the amount of $285,452 69 charged to Repairs of 
Loeomotives-and Cars to replace the loss of equipment dur- 
lng the year, as stated on page 466, and also general repairs 
of 247 locomotives and 10,195 cars. 1

In the items pertaining to Conducting Transportation 
there was a decrease in expenses o f $627,472 06, a£ follows*

Station Service, $127,520 60; Conductors, Baggagemen 
and Brakemen, $87,815 90; Engineers, Firemen and Wipers, 
$115,104 34; Train and Station Supplies, $47,050 96; Fuel, 
$210,332 1 2 ; Oil and Waste, $13,905 71; Trackage and Switch­
ing Charges, §25,742 43.

The payments of the Company for labor directly employed 
in its service during the year were $11,502,924 27, as com­
pared with $12,460,923 03 last year, and for material and 
supplies $5,114,170 26, as compared with $5,820,736 58 last 
year.

INSURANCE DEPARTMENT.

In the last annual report of the Company the 
Insurance Department, at the close of its fiscal 
year, June 30th, 1896, had a cash credit balance
m bank o f ................................................................. $48,386 33

From which there has since been paid
for fire losses prior to that date......... §44,669 17

And for expenses prior to that date.......  1,871 81
-------------  46,540 98

Making the true credit balance as of that date.. $1,845 35 
To this amount add premiums received for year

ending June 30th, 1897.............. ...................  . ». 91,636 66
And the income from Guarantee Fund invest­

ments......................................................................... 23,230 00

Thus increasing the credit balance to .................... $116,712 01
against which there has been charged for pay­

ments made:
For adjusted losses for the year.............. $25,376 48
For expenses for the year.........................  4,014 13
For temporary loan (cash borrowed last

year..................... .....................................  50,000 00
For interest on loan..................................  1,333 33

Total debits. 80,723 94

Leaving cash in bank June 30th, 1897....................  $35,988 07
Against which it is possible that claims may be presented 
for fire losses unadjusted that cannot exceed $3,000 in 
amount.

In the report for last year it was stated that Insurance 
Department fire losses for that year would exceed its income 
by about $12,536 01, estimating the losses from Davis Junction 
fire (that occurred late in June) at $30,000. The Davis 
Junction losses were found to exceed $44,000; thus increas­
ing the actual loss for the year in excess of income to $27,- 
076 99. It was in part to meet this loss and in part to pay 
for securities previously purchased for the Guarantee Fund 
that a temporary loan of $50,000 was made, as stated in the 
report. During the year just closed this loan has been paid, 
the Davis Junction and all other losses have been adjusted 
and paid, and the Department has a clear net credit of $35,- 
988 07 cash in bank.

The operations of the Department since its organization 
in February, 1893, to June 30th, 1897, show a net profit of 
$239,238 07. The original Guarantee Fund o f $300,000 has 
been increased to $503,250, represented by $521,000 par value 
of bonds as per list below, which is additional to $35,988 07 
cash in bank.

The Guarantee Fund of $503,250, shown on the Insurance 
Department books is invested as follows :
$400,000 Chi. Mil. & St. P. R y Co. General Mortgage bonds__ 4 per et

10.000 “  “  “  Consolidated Mort. bon ds..7
2.000 “  “  “  So. Minnesota Div. bonds..6
2.000 “  “  “  La Crosse & D. Div. bonds.5
5.000 “  “  “  Chi. & P. W. Div. bonds___ 5
6.000 Dakota & Great Southern Railway Company bon ds.5

96.000 Kansas City Belt Railway Company b o n d s ....... ........ 6

$521,000 par value o f bonds that pay a yearly interest o f .........$23,230

The Insurance Department property is represented on the 
general books of the Railway Company by the nominal 
charge of $10,000 to Insurance Department, that appears on 
the balance sheet on next page.

The Supreme Court has decided that railway associations 
are a violation of the law against trusts. Therefore all at­
tempt at maintenance of such associations has been aban­
doned in the territory in which, your lines are situated. No 
great harm is likely to follow, inasmuch as the associations 
had ceased to be of any special value, an.d were not likely to 
be, so long as pooling is prohibited by law. It is to be hoped 
that in time Congress will see the wisdom of permitting 
pooling and make it practicable to maintain rates and avoid 
discrimination.

To the officers and employes of the company much credit 
is due for the faithful and efficient manner in which they 
have performed the duties assigned them.

For details of operation reference is made to the state­
ments of the General Auditor in the pamphlet report.

By order of the Board of Directors.
ROSWELL MILLER,

—August, 1897. President.
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STATEMENT OP INCOME ACCOUNT JUNE 30, 1897.

Balance at Credit June 3 0 ,189 6 ..........
Dividend payable Oct. 21 ,1896, from 

net earnings o f fiscal year ending 
June 30, 1896, viz.:

3 V i  on $26,395,909 -P referred  Stock. 
2 V on $46.027,261—Common Stock----

$7,663,868 47

$941,356 50 
920.515 22

Balance July 1 ,1 8 9 8 .......... .....................
Gross Earnings for the year ending

June 30,1897..........................................$30,486,767 99
Less Operating Expenses (inel taxes). 18,577,539 08
Net Earnings........................... ................... $11,909,228 91
Income from other sources.................—. 162,822 76
Net revenue for  the year ending Jane

30 .189 7___ -........................ - ................$12,072,05167
Interest acerned during 

the year on Funded
D ebt...............................$7,488,746 85

Dividend payable April 
19, 1897. from net 
earnings o f  fiscal year 
ending J nne 30,1897, 
via.:

31.J v on $27,285,900-
Preferred Stock................  955,006 50

2%  on $46,027,261—
Common Stock..............  020,545 22 __

----------------------$9,381,298 37
Balance for year ending June 30,1897.
Balauee at Credit June 30 .189 7 .........-

1.861,901 72 

$5301,966 75

2,707,753 10 
$8,509,719 85

GENERAL ACCOUNT JUNE 30TH. 1897.
£>r.

Cost o f Road and Equipm ent.................
Bonds, Stock, etc., o f  other Companies. 
Cash and Bonds held in Special Trust, 

for Dubuque Division and Wisconsin
Valley D ivision Sinking Funds--------

New England Trust Co., Trustee, Du­
buque Division and Wisconsin Valle? 
Division Sinking Funds........................

United State* Trust Co., Trustee...........
Farmers' Loan A Trust Co.. Trustee...

H a p otU a rin o f Utneuxtl fu n d —
United States Trust C o...................... . . . . .
Continental National Bank....................
Insurance Department.............................
Stock o f Material and Fuel......................
Investment Ac coun t" Cost o f bonds pur­

chased for  Sinking Fund purpose* .. 
Mortgage Bond* o f  the Company mi 

sold, held in its Treasury, and due
from Trustees .........................................

M ilw aukee* Northern Bft.Cn. 6% Con­
solidated ' Mortgage Bonds', nnsoid, 
held In the Treasury of this Company..

Slock o f  the. Company hold in its Treas'y 
Due from Agents and Conductors 

V u e  fr o m  A 'a n d ry  Vorat>emi&$— 
Traffic Balances
Operating Balances 
MWeHanootious Balances....... ................. .
Due fro®  United States Government. 
Cash on deposit and on hsnd.......... .

$212,594,714 15 
881,156 12

$589,506 00

m e  sa 539,704 89
1,200 00 

409 08
40.5,4*20 90 
100,000 00 563,420 90

10,000 00 
1.011.287 76

475,660 00

4,344,000 00

1.099,000 00 5,133,000 00

274*922 96
1,700 00

115.053 79 
160,547 70 
882.591 22 
808,794 S3 

4.973,408 48 6,512,378 93
$228,979,721 88

Capital Stork, Pr. feried ......................... $29,054,900 00
Oapit&l Stoek, Com m on...........................  46,026,600 00

Funded debt.............................. ................
Wisconsin Vailey Dlv. Sinking Fund.. 750 00
Dubuque Division Sinking Fund....... . 589,044 89
Sinking Fund, Income Convert. Bands
Renewal Fund ...      $602,575 73
Replacement Fund—Locom otives.____ 60,090 00
Replacement Fund—Car* ..................... 371,532 00
Pay Rolls and Vouchers ........................  $1,524,820 61
Due■ sundry ('"top '* —Traffic Balance* 148,105 04
Dne Sundry Como's—Oper. B alances.. 17,100 41
Miseellaneons B » a n c e s . . . . . . .................  760,547 60
Dividends Unclaimed ............................... 42,228 58
interest Coupon* not presenter! ......... 38,979 50
Interest. Accrued, not yet payable, In­

cluding interest due July 1 ............ 3,471,847 67

Income Account

$75,081,500 00 
137,762,000 00

589,794 89 
970 00

1,034,107 73

6,001,029 41 
8,300,719 85

$229,97i|,721 88

CLEVELAND C IN C IN N A T I  CHICAGO &  
ST. LOUIS RAILWAY COMPANY.

EIGHTH ANNUAL REPORT—FOR THE FISCAL TEAR 
ENDING JUNE 30, 1897.

To th e  S fockh olrt*™ :
For ; h«* iS.cat year ending June 30,1897, the gross earn-

:i ve boen,$13,117.111 29 
Operating expanses, including taxes.................................  9.604,664 33

Net earnings.............
Interest and rentals

$3,752,446 98 
2.893,926 18

Leaving a balance to credit o f Income o f ....... .................
D educing from this three quarterly dividends on pre­

ferred stock at the rate o f 3 per cent............... ..............

$308,520 78 
375,000 00

Leaves a deficit o f ........ .................. ................................ . . .
To which add sundry balances o f accounts charged o ff-.

$6,479 22 
40,213 52

Making a total deficit, o f ................. ....................................
Which deducted from income account o f previous year.

$46,692 74
245,554 41

The mileage of main track from which these earnings 
were derived has been the same as in the previous year.

The Mt. Gilead Short Line (2 miles in length), operated b y , 
this company, earned, gross, $4,285 68, a decrease of $593 24 
compared with the previous year; the operating expenses 
were $3,865 37, showing a profit for the year of §420 31, 
against §703 02 for the previous year.

The Kankakee & Seneca Railroad (42'08 miles in length), 
operated jointly for account of this Company and the 
Chicago Rock Island & Pacific Railway, earned, gross, §80,- 
599 847 operating expenses were $69,199 75; net earnings, 
§11,400 09, against $16,119 34 last year.

The Peoria & Eastern Railway, from Springfield, 0 ,, to 
Peoria, 111. (352 miles in length), earned, gross, $1,631,103 04; 
operating expenses, $1,388,208 20; net earnings, $342,846 84; 
fixed charges, $441,630, showing a deficit of $98,773 16, as 
against a surplus of $16,379 83 last year.

The above lines make a total mileage of track on all the 
system operated and controlled by this Company, including 
double track and sidings, of 3,158'99 miles. The total gross 
earnings of the entire system have been §14,833.099 85, a 
decrease of $7(55,591 44; net earnings, $3,607,114 20, a de­
crease of $278,438 43, compared with the previous year.

The first six months of the fiscal year under review 
showed a decrease in gross and net earnings, due to the 
conditions of business that prevailed throughout the coun­
try. During the last six months there has been a gradual 
but slow improvement. The chief loss, however, has been 
in local passenger traffic, due probably to the general 
depression in business and to the fact that for several years 
the territory served by this Company has had poor wheat 
crops, which is one of its staple productions, and this has 
kept the local communities poor and unable to travel.

The tons of freight carried show a decrease of about 41  ̂
per cent; the tons carried one mile a decrease of about 1 
per cent. Notwithstanding the dull business, the earnings per 
ton per mile show a decrease of only '017 cents; the freight 
train earnings per mile show the slight decrease of 2 cents. 
The number of passengers carried shows a decrease of nearly 
12 per cent; and while the rate per passenger per mile is 
substantially the same as Inst year, yet, owing to the de­
crease in earnings and the slight increase in train mileage, 
there is the large decrease in passenger train earnings per 
mile of 8“27 cents.

The Company has purchased during the year and charged 
to expenses 2 new locomotives, and has built at its shops 85 
freight cars. There has also been charged to repairs of 
freight cars $58,811 50, which, together wit! the §116,061 76 
charged up the previous year, makes a credit to this fund of 
§174,873 26; in other words, the Company lias charged up 
this amount to expenses and can expend the same for equip­
ment without affecting current expenses. Tire Company 
should purchase 1,000 box cars and charge to this account 
during the year.

The maintenance of way expenses show a decrease of $88,- 
551 12. due to less rebuilding of bridges and less renewals of 
ties and rails, with an increase in extra labor, ballasting and 
improving the track.

There have been laid 6,860 tons of new steel rails, weigh­
ing 80 pounds to the vard. There have been put into the 
track in renewals 656.209 tics, and 493,293 yards of ballast 
have been distributed and put under the track. The pre­
vious excellent physical condition of the property has been 
fully maintained.

Taxes this yapr are about the same as last. The question 
of taxation is becoming a serious one. During the year just 
closed this Company has paid out for taxes nearly 5 per cent 
of its gross earnings, equal to nearly 20 per cent of its net. 
Probably no other business pays such large sums to the pub­
lic support. This does not include large sums paid at the 
various stations along the line for the cost of public light­
ing, all of which should be added to our public burdens.

The Company has made no additions to Construction Ac­
count. during the year, but has charged directly to expenses 
such sums as were expended for Improvements abso­
lutely necessary. The greatest care lias been exercised to 
incur as little additional expense as possible, on account of 
the decreased business.

The extension of this Company’s trackage into Louisville 
and its terminals there have proved so far a loss instead of a 
profit as was expected, owing to depressed business and the 
fact, that the line was new and the business of the Company 
not fairly developed, and the loss to date, $45,195 80, has 
been charged to Profit and Loss Account. It is expected 
that the earnings of that extension from now on will take 
care of its liabilities.

The Peoria and Eastern Railway during the year has not 
earned sufficient to pay the charges which this Company as­
sumes, and the loss upon that line, to wit, $98,773 16, has 
been charged to Profit and Loss Account. The large loss 
upon this line is due to the exceedingly poor business the 
first six months of the fiscal year, and the very low rates 
that have jirevailed for the last six months. Hitherto the 
loss from operating this Company has been carried as an as­
set, but it was thought by your Directors that it was more 
conservative to charge it directly to Profit and Loss, and if 
hereafter it should be paid hack by that Company out of 
surplus earnings, the Profit and Loss Account could be cred­
ited with the same.

The balance sheet of the Company will exhibit to you in 
detail its financial condition. It has sold during the yearMake* a balance of $198,861 67
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$2,500,000 of its general mortgage bonds, at 80 cents on the 
dollar, with which it has retired its bills payable and a por­
tion of its equipment notes. This leaves $375,980 58 of 
equipment notes outstanding, payable as follows: $141,680 38 
during the next fiscal year; $78,099 96 in the second year, 
and the same amount in the two following years.

Three dividends of 1 'q per cent each were paid upon the 
preferred stock, but in June your Directors thought it un­
wise to pay the dividend due the 1st of July, as it was evi­
dent the Company would not earn it.

By examining the Income Account, it will be seen, as 
heretofore stated, that the loss on the Peoria & Eastern and 
the Louisville extension, amounting to $143,968 96, was 
charged to Profit and Loss, and the same account was 

. credited with income from various sources, $103,755 44, 
leaving a net debit to that account of $40,213 52. To this 
must be added $6,479 22, which amount the Company was 
short of earning the three dividends paid upon the preferred 
stock, making a total deficit for the year of $46,692 74.

Business, at the writing of this report, seems to be im­
proving ; large crops of corn were harvested last year upon 
the lines of this Company, and another good crop seems as- 
sured. Large wheat, hay and oat crops have already been 
harvested, and an improvement in local business is already 
noted.

Your careful attention is called to the attached state­
ments of the Auditor, as it is believed that they will give a 
full and complete history of the operations of the Company 
for the past year, and its condition at the closer also to state­
ments showing the mileage and equipment of the Company.

Trains have been operated during the year with freedom 
from accident, and the employes of the company are hereby 
given due recognition for their faithfulness in the perform­
ance of their duties.

All of which is respectfully submitted.
By order of the Board of Directors.

M. E. INGALLS, President.
Cincinnati, O., August 11,1897.
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1897. 

From Earnings—
Freight...................  $8,254,872 80
Passenger.................................................  3,665,193 28
M ail............................................................  580,275 87
E xpress.....................................................  332,173 21
Rents.........................................................  284,596 13

Total Earnings..................................... $13,117,11129
Less Opek ’t’q Expenses, incl'g Taxes 9,864,664 33

Net E arnings...................................... $3,252,446 96
D educt F ixed  Charges—

Interest on Bonds................................... $2,687,048 78
R entals......................................................  196,877 40

Total Fixed  Charges........................  2,883,926 18
Balance...............................................  $368,520 78

Deduct Di\>. on Pref. Stock, To Wit :
No. 29, October 1 ,1896, 1 4 per c e n t . 125,000 00
No. 30, January 1 ,1897 ,1  >.i per cent. 125,000 00 
No. 31, April 1 ,1897, l 1!  per ce n t . . . .  125,000 00

Total, 3 % per cen t..............................  375,000 00
Deficit..................................................  $0,479 22

Add Sundry Balances charged off.............  • 40,213 52
Deficit for year..............................  $46,692 74

Balance to Credit o f Income, June 30, ’96. 245,554 41
Balanee to Credit o f Income, June 30, ’ 97. $198,861 67
COMPARATIVE STATEMENT OF EARNINGS, OPERATING E X ­

PENSES, OPERATING COST AND DEDUCTIONS 
FROM INCOME.

FOR TWELVE MONTHS ENDING JUNE 30, 1896 AND 1897.
Earnings—

Freight....................................................
Passenger...............................................
M a il..........................................................
E xpress..................................................
R en ts ......................................................

1896.
.. $8,576,699 86 
..  4,035,326 06 

489,514 56 
358,467 01 
244,527 25

1896.
$8,254,872 80 

3,665,193 28 
580,275 87 
332,173 21 
284,596 13

Total Earnings................................ ..$13,704,534 74 $13,117,111 29
Operating E xpen ses-

General Expenses................................
Traffic Expenses...................................
Conducting Transportation...............
Maintenance of Equipment...............
Maintenance o f W a y ...........................

. .  $268,478 87 
473,403 85 

. .  5,078,0 4-5 GO 

.. l,708 ,6S£i,4  

.. 1,789,138/ 79

$269,208 96 
463,774 24 

4,897,051 00 
1.562,619 60 
1,705,606 67

Total.................................................. .. $9,317,804 48 $8,898,260 47
Operating Cost....................................... 67-99% 67-83%
Car Service, Passenger........................
Car Service, Freight.............................

$56,920 97 
285,268 11

$62,426 25 
275,473 36

Total Car Service...........................
Insurance...............................................
Taxes........................................................

$342,189 08 
51,600 76 

582,108 98
$337,899 61 

48,838 47 
579,065 78

T otal................................................. $966,403 86
Total Operating Expenses.......... ..$10,293,703 30 $9,864,664 33

Operating C o s t .................................. 75-19% 75 20%
$3,252,446 96

$2,687,048 78 
196,877 40

Deductions from Income—
Interest on B onds................................
Rentals.................................................... 204,647 07

Total Deductions from in com e . ■ ■ $2,844,509 71 $2,883.926 18
Balance to Credit o f Income ...............  $566,32173 $368,520 78

COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1896. 
AND JUNE 30, 1897.

ironstruction and Equipm ent...8
General Supplies............................
C f'.C.&St.L. Ry.Gor .Mtg. Bonds 
2C. L. A C. RR. 1st Mort. Bonds. 
2C. L. A C. RR. id  Mort. Bonds.. 
-C. H. A G. RR. 1st Mort. Bonds.
- K. A S. R.v. 1st Mort. Bonds___
yV. G. A R. RR. 1st Mort. Bonds.
O. & S. Rv. 2d Mort. Bonds.......

C C .C .AI.Ry.lst Con.Mtg.Bouds.
Mancie Belt R y ..............................
Dayton Union Rv. Advances—  
C. C. C. A St. L. (Spring. A Col.

Div.) 4 per cent. Mort. Bonds . 
Capital Stock owned in Branch

Linos, etc.......... ..........................
Central Trust Co. Trustees Sink­

ing Fund under 1st M.St.L.Div. 
Capita] Stock Account o f Fast

Freight Lines, e tc .....................
s Inane Property, Sandusky........
•Peoria A East’n Ry.,Loan Acct..
Advances to Branch Lines..........
Cash in Hands o f Treasurer........
Cash in Banks to Pay Coupons.. 
Cash in Banks to Pay Dividends. 
Cash in Banks to redeem B’ds,eto.
Bills R eceivable.............................
Accounts Receivable, RR. Co.’ s 

and others. Sundry Balances...
Station A gents...............................
U. S. Govt, and Post Office Dept.

Total.......................................... i

1896. 1897. Inc. or Dec.
$ $ •$

i,060,S68 86,161,368 I. *500,500
398,222 390,813 JJ. 7,409

L,000,000 74,000 D. 926,000
32 *,000 3 8,000
840,000 s 40,000
275,000 275,000
325,000 325,000
450,000 450,000
526,000 526,000

20,000 D. 20,000
59,789 59,789
54,578 54,578

230 230
975,361 975,361
316,647 330,203 I. 13,561
26.808 26,318 D. 490
10,000 10,000

1,007,833 1,070,333 I. *62,500
*,610,91 < 3,629,097* D. 11,820

493,251 370,888* D. 122,363
493,046 459,754 D. 33,291
131,469 8,948 D. 1.2,521

150 150
12,254 13,667 I. 1,413

665,853 259,9«2 D. 405,872
179,212 127,174 D. 52,038
144,141 12,277 L>. 131,864

1,034,631 96,778,937 D .1,255,694

1*. $500,000 discount on bonds sold and $500 stock issued in ex­
change for C. 8. A C. stock. 2. These bonds are deposited under the 
C. I. St. L. & C. 4 per cent Mortgage. 3. Deposited under C. C. C. A St 
L. General Mortgage. 4*. $50,000 paid on note o f P. & E. Ry. Of 
$250,000, secured by  $397,000 of their 4 per cent bonds; interest upon 
the same, $12,500. This company is guarantor o f note by  said Com­
pany for the $200,000 balance, due In January, 1898.

LIABILITIES.
1896. 1897. Inc. or Dec.

^Capital Stook, Common............... 27,987,335
Capital Stock, Preferred............... 10,000,000
®Cap. Stk. C. S. A C .P ref. and Scrip 428,997 
I. C. A L. RR. Mort.Bonds of 1867 379,000
C. L. A C. RR. 1st Mort. Bonds .. 792,000
C. I. St. L. A C. Ry. First Consoli­

dated Mortgage 6 p. e. Bonds. 717,000 
C. I . St. L. A C.Ry. General 1st 

Mort. 4 per cent Bonds..............  7,685,000
B. A I. RR. 1st Mort. Bonds..............................  73,000
C. C. C. A I. Ry. IstM  8. F. Bonds 3,000,000 
C. C. C. A I. Ry. 1st Con. M. Bonds 4,158,000 
C.C.C. A I. Ry. Gen.Con. M. Bonds 3,205,000 
1. A St. L. RR. i st Mort. Bonds.. 2,000,000 
I. A St. L. Ry. First Mort Bonds. 500,000
C. A S. Ry. First Mort. Bonds___ 2,000,000
C. A S. Rv. Second Mort. Bonds.. 125,000 
C. C. C. A St. L. Ry. (C. V. A C.

Ry.) First Mortgage Bonds....... 5,000,000
C. S. & C. RR. 1st Con. M. Bonds. 2,571,000 
Col. Spg. A C. RR. 1st M. Bonds.. 78,000 
C. C. C. & St. L. Ry. (Spring. A

Col. Div.) First Mort. Bonds___ 1,103,730
C C. C. A St. L. Ry. (W. W. Val.

Div.) Mortgage Bonds................ 650,000
C. C. C. A St: L. Ry. (St. L. Div.)

First Collat. Trust Mort. Bonds.10,000,000 
C. C. C. A St. L. Ry. (C. IV. & M.

R. Div.) Mortgage Bonds...........  4,000,000
C. C. C. & St. L. Ry. Gen. M. Bonds 6,000,000 
Bonds drawn for Redeinpl ion and

Unredeemed___•..........................  650
Bills Payable.................................... 791,425
^Equipment Notes ......................  738,302
Bills Audited (including June

Pay-rolls)......................................  2,105,557
Accrued lnt. on Bonds not due... 395,566
Coupons Unpaid.............................  493,046
Dividends Unpaid.........................  131,469
American Express Co. Advances 680,000 
Bal. to Credit o f Income Ace’ t . .. 245,554

27,9^7,835
10,000,000

428,997
’ 792,6o6

710.000
7.685.000

52.000
3.000. 000
4.138.000
3.205.000
2.000. 000

500.000 
2,000,000

125.000
5.000. 000
2.571.000

78.000
1,103,730

650.000 
10 ,000,000

4.000. 001
7.574.000

150
3,425

*375,981
1,499,999 

43 ,256 
459,754 

8,948
200.000 
198,862

I. 500

D. ’ 379I666

D. 7,000

D. " 2 1 , 0 6 6  

D. "'ioiOOO

I. 1,574,000
D. 500 
D. 788,000’ 
D. 362,321
D. 605,558 
I. 35,690 
D. 33,291 
D. 122,521 
D. 480,000 
D. 46,693

Total...........................................98,031,631 96,778,937 D. 1,255,694

5. For details see below. 6. Assumed in purchase. 7*. Monthly 
paym nts due in fiscal years ending June 30, as follow s: 
1898—$141,680 38; 1899—$78,099 96 ; 1900—$78,099 96 ; 1901— 
$78,100 28.

CAPITAL STOCK AUTHORIZED AND ISSUED.
The amount o f  Capital Slock authorized by stockholders is :

For consolidation o f C. C. C. A 1., I. & St. L. and C. I. St.
L. A C. Railways, as per agreement dated March 27,
1899 . . . . . . . . . .  . . .  ................................................. $20,500,000

Authorized under Resolution o f Stockholders, July 7,
1890, for sale to holders o ’ common stock................... . . 4 500,000

Authorized uuder Resolution o f Stockholders, Ootolier 29 
1890, for exchange of C. S. A C. RR. Co. stock..................  3,700,000

Total authorized..................................................................... $28,700,000
Capital Slock issued :

Ou account o f consolidation..................................................... $20 500,000
On account o f sale to stockholders.......... . . . ...........  ’ 3 797 600
On account o f exchange for C. S A C. RR. Co. stock..........  3,690,235

Total issued......................................................................... . $27,987,835
Balance unissued, as fo llow s:

Unissued C. S. A C. R R ..............................................  $9,765
Unissued......................................................................... 702,400

---------- — 712,165
$28,700,000
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FREIGHT AND PASSENGER EARNINGS.
------------Year Ending------------ , 1897.
„ une 30.1396. /une 3 0 ,1897. Inc. or Dec,

Tons o f Freight Carried. 8,593,881 8,223,347 £>.375,534
Tons Carried One R ile .. 1,358,155,342 1,343,484,916 Z>.14,07o,426
Total Freight Revenue. $8,576,699 86 $8.25-1,872 SO £>.$321,827 06 
AvJBaoeipw per ton Mile. Cents, -631 Cents, -014 D.Cents, -017
Freight Tram Mileage... 5,555,359 5,442,003 £>.113,298
F’ghtTrain E -rns.p.Mtte *1 54 $ 1 5 2  £>$0 02
Passengers Carried.......- 5,578,041 4,937,250 £>.640,791
Passengers ear'll One M. 204,910,898 136,657,170 £>.18.283,728
Total Faaaenji’ r Rereutte$4,035,326 06 $3,665,193 23 £>.$370,132 78 
Av Reepts.p.Passeng.il. Cent.', 1 "969 Cents. 1*96-1 JD.Cents, *005
Passenger Train Mileage 4,822,276 4,932,582 £.100,306

Passenger Train Earnings per mile—
From Passengers......... . 8*8368 $*7445 £>.$*0923
From M ail...? ..................  *1015 *1179 £.*0164
From Expres* - ...................  *0743 *0675 £>.*0088
g T o t  Pas.Tr Earns p.M. $1*0126 $*9299 £>.$-0827

EARNINGS, FIXED CHARGES AND CAPITA!, STOCK.
Gross Earnings. Set Earnings. Fixed Charges. Capital Stock.

1889 $11,483,99 86 $3,619,925 25 $2,760,82881 $2.f,5OO.000 00
1890 12901,85790 4,165,17803 2.724,841 38 30,500,00000
1891 13,131.438 74 3.910.446 53 2,592,709 77 37,277,400 00
1 8 9 2 . 13,818.SI . 96 3,979,573 53 2,570,171 20 38,000,000 00
1803 14,669,055 64 3,704,289 02 2,652,06120 38,000,000 00
1894.. 13,034,049 27 3,283,545 10 2,750,17100 88.000,000 00
1895. 13.025,037 69- 3,370,959 50 2,844.705 58 38,040,000 00
1896 . 13,704.534 7 4 3.410,831 41 2,144,509 71 38 000,000 00
1807, 13,117.111 29 3,252,146 06 2,893,926 13 38,000.000 00

CLASS.
Locomotives—

Passenger...............
Freight....................

EQUIPMENT STATEMENT.
Statement o f  Equipment owned and controlled 

by this. Company.

<------ Name o f  Road,------

Total.............................................. .......  459
P asse n g er  Car s—

Coaches................................
Baggage Cars....................
Postal Cars......................
Parlor, Pay and Officers’ . 
Dining and Cale................

Total.....................................................  367
F r e ig h t  C a r s —

Caboose,

Total.......... ..............................................12,453

, C. O. d-St. L . P. d E . Total’
. 129 18 147
. 229 41 270
. 101 8 109
. 459 67 526

. 236 20 2566$ 7 75
27 7 34
26 26
10 .... 10

. 367 34 401

. 7,988 441 8,429

. 637 2 639

. 2,817 294 3,111
. 205 43 248
. 423 168 589
. 383 383
.12,453 948 13,399

THE OREGON RAILROAD & NAVIGATION  
COMPANY.

a n n u a l  r e p o r t  f o r  t h e  f is c a l  y e a r  e n d e d
JUNE 30, 1897.

N e w  Y ork, August 27, 1897.
To the Board o f  Directors, The Oregon Railroad d- Naviga­

tion Company.
G e n tl e m e n  s

We herewith respectfully submit the following report of 
the operations of The Oregon Railroad & Navigation Com­
pany for the period. August 18, 1896, tha date of reorganiza­
tion, to June 30, 1897; also for the twelve months ending 
June 30, 1897.
Earnings from Operation, Rail Lines .
Earning* from Operation, Water Une*.

Total Operating E arnin g*....... .......

Net Earning* from Operation, .
Miscellaneous Incom e,....... ..

Charges against S ri Earnings were ; 
Itn pro vein'; and Betterm'c Esp'dlturea 
Depreciation on Water Lino Equipment,

One p. et. Dividend on Preferred Stock

Leaving bal. applicable to D lvldenls..

10 Mas. 14 O .t. 
.$3,656,707 H 

463,908 55
12 Uos. 

$4,130,380 36 
547,544 52

,34,122,515 66 $1,677,924 88

.$1,913,215 50 
. .  456,241 96

$2,215,094 15 
533,353 73

.3 2 A 0 M 5 7  36 $2,779,047 88

$1,753,0*8 30 
43,0*12 44

$1,898,877 00 
50,580 40

.$1,798,120 74 *1,948,457 40

$12,847 23 
35,886 07 

, 780,520 04 
. 120,637 39 

145,202 61 
U 0,000 00

$42,347 23 
35,666 67 

807,640 00 
136.650 00 
163,600 28 
110,000 00

$1,234,463 94 $1,386,000 18

*563.650 80 *563,457 22

No reports having been published of the operations of this 
property during the receivership* we deem it proper for the 
purpose of comparison and reference to append to this, the 

• first annual report of the Oregon Railroad & Navigation 
Company, exhibits showing the operations under the Re- 

j eeiver of the Company for the years ending June 30, 1895, 
and 1896, as well as 1897.

On July 4th, 1894. K. McNeill, Receiver, took possession of 
tiie property, at which time the line between Portland and 
Umatilla was not in operation on account of the partial 
destruction of that part of the road, caused by extreme high 
water of the Willamette and Columbia rivers, there being 

j no trains in or out of Portland from May 27th to August 1st, 
on which date traffic was resumed. The cost of repairing 
this part of the line was $206,823 86, which amount was not 
included in Operating Expenses, but charged directly to In- 
come Account.

The following liabilities were assumed and p rid by the Re­
ceiver at the time of Iris taking possession of the property:
Unpaid Interest on First Mortgage accrued July 1st and

p r io r .. . . ...............  . . .  ..............................................................$150,960 00
I Taxes accrued prior to July 4 ,1 8 9 4 ..... ..................................  41,276 24

Amount due Northern Paoltte Terminal Co. for Rental and
Operating E xpenses.......................... ......................................  81,217 40

Sundry unpaid Vouchers and Accounts ...................... . . . 178,994 86

Total..........................................................................................$452,448 50

D u rin g  th e  p e r io d , A u g u s t  18, 1890. to  J u n e  80, 1897, the 
fo l lo w in g  e x p e n d itu re s  fo r  b e t te r m e n ts  a n d  im p ro v e m e n ts  
h a v e  b e e n  m a d e  an d  ch a rg e d  to  In c o m e  A c c o u n t . F o r  d e ­
ta ils  see  E x h ib it  “  G  M in  p a m p h le t  rep ort.
New liniSdin. -, Furniture and Fixtures .....................   $009 61
Dayton Extension................................................    128 02
New Fence* and Cattle Guards ........   9,052 10
Sow  3t6lng< and Yard Extension* ............     3,087 98
Right at W .,r.........................    25 00
New Shop Machinery and T ool* ....................     3 ,21/ 00
S ew  Bridges ami Trestle.*..........................   460 24
Change o f Une between Wallula and Touuhnt............................. 9,910 03
Partial Reconstruction Mutlan Une (which was destroyed

by floods In 1891i.........................................................................  4,799 13
Improvement* to Rolling Stock hy the addition o f Patent 

Coupler.*, Pintach Gas, Steam Heat, e t c , . ................................... 11,020 32
T otal................................................   $ 4 £ 347 23

In  a d d it io n  to  th e  a b o v e  the fo l lo w in g  e x p e n d itu r e s  h ave 
b een  m ad e  an d  in c lu d e d  in  O p e ra tin g  E x p en ses :
250,256 Ties at rose o f ..................................     $-0,698 15
1,009 530-321<> too* o f Steel Rail*, 60 lbs. per yd., at cent o f 33,032 17
Ballasting with *,ravel. 9*7 miles.......... —  2,902 88
Filling Bridge*. 132.301 ruble yd*, earthwork ... .............  9,509 93
Kebnildln. rtrf!.:•■* .................................................. ....................  5 J « § 3 3
Change o f  Line at sundry potato........  ....................... •— * S'1? ?  IS
Riprappui ■ 12,132 cubic cards....................... ........................ - o ,'.04 29
Rebuilding Dimt*.......... .............................................. ... 99b 00
Rebuilding awl enlarging stock  Yard*. ................................  73a 26
Renewing and Improving Wafer S u p p ly ...., .................  . .. 1.302 30
Renewing Cartte Guards ...........................................................  1,313 80

T h e  net assets tra n sferred  b v  th e  R e c e iv e r  on  A u g u st 17, 
1896, $1.3iyi.il m 50, o f  w h ich  a m o u n t  $980,M S $9 w as
cash  on h a n d . S in ce  the c lo se  o f  th e  R e c e iv e r ’s  a cco u n ts  
th ere  has been  p a id  on  h is a c c o u n t  $107,155 95, o f  w h ich  
$72,928 26 w en - tames a c c r u in g  p r io r  to  A u g u st  18, 1896, 
le a v in g  nee assets re ce iv e d  from  R e ce iv e r  a t  c lo se  o f  b u s i­
ness J u n e  30, 1897, $1,182,912 55.

A u th o r ity  w as o b ta in e d  to  issu e  $750,000 R e c e iv e r ’s c e r t if i­
ca tes , b u t it  w as fo u n d  u n n ecessa ry  t o  m ak e  use o f  th e  a u - 

1 th o r ity , a n d  n o  ce rt ifica te s  w ere  issu ed.
On a c c o u n t  o f  d ecrea sed  e a rn in g s  d u e  to  th e  g e n e ra l d e ­

pression in  bu sin ess  d u r in g  th e  years im m e d ia te ly  p re ce d in g  
the rece iv ersh ip  th e  severest e c o n o m y  had b e e n  p ra c t ic e d , 
an d  th e p ro p e rty , a s  tu rn ed  o v e r  t o  th e  R e ce iv e r , ca lle d  fo r  
large  ex p e n d itu re s  o f  a  g en era l c h a ra c te r  fo r  b e tterm en ts , 
ren ew a l a n d  e x tra o rd in a ry  repa irs 

T he to ta l ex p e n d itu re  o n  th is  a c c o u n t  on rail lin e  prop - 
| e r ty  d u r in g  th e  rece iv ersh ip  a m ou n ted  t o  $473,061 53, a ll o f  

w h ich  w as in c lu d e d  in  O p era tin g  E xpen ses a n d  o f  w h ic h  
| the fo l lo w in g  are so m e  o f  th e  p r in c ip a l ite m s :
2 new Steam Shovel*....................................................................$14,790 00
5 new Locom otive*........................................................................  50,987 01
Rebuilding worn-out and destroyed Equipment and im prov­

ing Equipment by the addition o f steam Heat, gas-lighting
apparatus, air brakes, patent couplers, etc......................... 34,610 28

New Side Track*, 10 miles, 1,719 ft............................................ 27,539 87
Ballasting with gravel, ft‘a in. trailer tin,96*14 mites............  45,662 95
Change at lino at different points 5 ratio*, 1,950 f t .............. 39,776 83
Filling Bridges, 156.111 outdo yd*, earthwork....................... 58,856 77
Betterment to sundry Bridge- ...................... ...........................  20,260 55
Rebuilding sundry Bridges entire.............................. ..............  39,159 34
Rebuilding Burke Branch, 6>s miles account (lood 1891—  27,952 00
New Snow and Sand Pence.................. ........................................ 3,486 74

: New Right o f Way Fence, 932,555 lineal ft. (181 miles,
4,115 ft .)........................................................................................  12,019 60

New and enlarged Stock Yards..................................................  5,813 66
Now Ice Houses, 8 ......................... .......... - ................................. 3,183 65
New Grain Warehouses, 0...........................................................  6,414 94
New Section Houses, 5 .................................................................. 948 16
New Water Stations, 6.......... - ............. .........................................  4,480 74
New Depots, 4 ................................................................................  4,890 81
New Cattle Guards.................. ......................................................  3,0<HI 00
New Eating Honsei, 2 . . . . ..... ...........................................- .......... 6,481 90
New Store Houses, 2 . ..................  ...............................................  1,476 12

B esides th e  $306,883 88 m e n t io n e d  a b o v e  as e x p e n d e d  f o r  
rep a ir in g  d a m a g e  d on e  by the flood s o f  1894 a n d  c h a r g e d  t o  
In co m e  A c c o u n t , th ere  w ere  e x p e n d e d  th e  fo l lo w in g  su m s 
fo r  re p a ir in g  flood  d a m a g es , a n d  h a rg ed  t o  O p e ra tin g  E x ­
p en ses :
Snake Klver Draw Protection.......... .......................... ............  $2,572 03
Rail Approach t» Alu*worth Dock— ................................... 1,886 90
Restoring Embankment* and Rlprappiug............................. 1 1,487 23

T h e to ta l e x p e n d itu re s  fo r  b o th  R en ew a l a n d  E x tr a o r d in a r y  
R epairs t o  th e  W a te r  L ines d u r in g  the re ce iv e rsh ip  w a s  
$291,308 63, o f  w h ic h  th e  fo l lo w in g  are  som e o f  th e  p r in c ip a l 
item s, a n d  a ll o f  w h ic h  w e re  c h a rg e d  t o  O p era tin g  E x ­
p enses :
Rebuilding Ocean Steamer Columbia..................................... $178,000 00
Steamers Thompson and Poller thoroughly overhauled 

and Improved...................................... ................... ........- ........ 22,000 00
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The following river steamers were built
Elmore, cost....................................................................
Lewiston, cost.................................................................
Gyp* y, cost......................................................................
Hutk, cost......................................................................
Now Boat Ways at Portland and R ip a ria ............ .

General Auditor’s Exhibit L in the pamphlet report shows 
the operation of the property with the above charges properly 
stated, in order that comparison may be made with this year 
and the years preceding the receivership.

In addition to the above there were laid 41 '01 miles of 
track with 60-lb. rail, 88'99 miles with 70-lb. steel rail, and 
814,544 cross-ties, the cost of the same being included in 
Operating Expenses.

Up to the time of the receivership your property had been 
.operated as part of the Union Pacific System. Under the 
receivership it became necessary to effect an independent 
organization and determine the relations it should hold to 
other railroad companies—its connections. Accordingly a 
traffic contract was made with the Union Pacific, covering 
freight and passenger business aod stipulating divisions oh 
same via Huntington, and a like contract with likedivisions 
was made with the Great Northern via Spokane, and a con­
tract was also negotiated with the Northern Pacific, but was 
never concluded. These contracts have continued during 
the present fiscal year, and have given full satisfaction, it is 
believed, to all parties.

The local business of the Company, amounting, as it does, 
to 65 per cent of its total business, has demanded particular 
attention, and it has been the effort of your management 
to operate the property in the interest of the territory im­
mediately tributary to its line and of Portland, its principal 
terminus, so as to obtain the good will of its patrons, and 
develop and increase its local business. Your management 
has felt that its local business must determine the future 
prosperity, not only because such local business constitutes 
about 65 per cent of its total business, but because such 
business averages 19 04 mills per ton per mile, while it re­
ceives but 12'94 mills per ton per mile on its through busi­
ness.

Probably' the most important question affecting directly 
the local business of your Company was that of ship charters 
at Portland. At the time the Receiver took charge there 
was a differential in charters in favor of Puget Sound ports 
of about 2s. 6d. This differential was overcome by institut­
ing a better tug-boat service at Astoria and by putting a 
better and more efficient towboat service on the Columbia 
River, and later your Company did a way with all lighterage 
charges on grain between Portland and the sea.

In this and other ways this differential was done awray 
with, and during the past year and at the present time 
charters at Portland are as low as on Puget Sound.

Another important matter was that of the Asiatic line. 
The growing consumption of flour in the Orient made such 
a line more and more necessary, and on March 6,1895, a con­
tract was made with Samuel, Samuel & Co. for such Asiatic 
line, which has been continued down to the present time 
with monthly sailings. All the steamers have carried full 
cargoes west-bound, principally of flour, and the line has 
been of the greatest value in holding and developing the 
flour interest along the line. During this period there has 
been exported by this line 57,763 tons, of flour and the in­
dustry shows steady growth.

In short, it has been the first care of your management to 
look after the local business of your property, to promote 
the interests of Portland, not only as a distributing point 
to the interior, but also as an advantageous port for foreign 
and domestic shipping; for the prosperity of your property' 
will always largely depend on the ability o f Portland to 
compete with Puget Sound on favorable terms as a jobbing 
centre and as a port of export, and it is gratifying to your 
management to state that its efforts have met with marked 
success.

The only unsettled matters affecting the property at the 
present time of any importance are those pertaining to the 
terminals at Portland and Spokane. Your Company has no 
terminals of its own at either point. At Portland its busi­
ness is transacted through the Northern Pacific Terminal 
Company and at Spokane through the Spokane Falls Union 
Depot Company. The latter company is in the hands of a 
Receiver, and it has not been practicable up to this time to 
make any other than a temporary arrangement, subject to 
the order of the Court. The present arrangement with the 
Northern Pacific Terminal Company is also a temporary one, 
and negotiations are now being had looking to a definite 
and equitable contract. The management would state, 
however, that for the period, August 18, 1896, to June 30, 
1897, it has tendered the Northern Pacific Terminal Com­
pany as rental a sum of money based on the original con­
tract of the Oregon Railway &  Navigation Company with 
the Northern Pacific Terminal Company of $82,810 43. which 
tender has, however, not been accepted as yet, and the 
entire matter is still in an undetermined state. The amount 
of tender, however, has been included in Operating Expenses.

During the year Sinking Fund payments were made in 
the amount of $566,940 00, of which amount $430,290 was in 
arrears on July 1, 1896, for which there have been issued 
$435,000 4 per cent Consols, which remain in the treasury 
as an asset, leaving a balance paid into the Sinking Fund to 
July 1, 1897, of $90,040. The Company will be entitled to 
about $90,000 4 per cent Consols as soon as the Trustees have

$ 9,soo 
. 12,500 

6,500 
. 22,11G 
. 5,860

purchased and destroyed the first mortgage bonds redeemed 
with this money. The balance of the money, with interest, 
turned over to the new company by the" Reorganization 
Committee amounts at this elate to' S440,020 75, and has 
been placed in a separate Betterment Fund to be drawn 
upon only for actual improvements and betterments that 
may become necessary, and which would not be properly 
chargeable to Income Account or Operating Expenses.

All ordinary improvements and betterments made during 
the last year have been charged to Operating Expenses ex - 
cept Expenditures for Extraordinary Improvements and 
Betterments amounting to $42,347 23, and shown in attached 
statements to have been charged to Income Account. There 
is no Construction Account opened.

The excellent physical condition of your property when 
your Company took charge of it has been fully maintained 
during the year, and it is to-day in a position to handle with 
safety and economy all business that offers. The outlook 
for business for the ensuing year is most favorable. The 
wheat crop which is now being harvested is the largest that 
has ever been known. Prices for all crops are good and 
there is a marked improvement in all kinds of business. 
This is particularly true in the mining districts, which are 
rapidly being developed. All classes of people ^participate 
in the feeling of confidence in returning prosperity.

The officers and employes generally have performed their 
duties with loyalty, intelligence and zeal, and their efforts 
in i ehalf of the Company are acknowledged with pleasure.

In conclusion we would state that under the By-Laws of 
the Company providing for an independent audit of its 
books, the Board has selected Mr. St e p h e n  L it t l e  to audit 
its accounts, which audit has been appended to the report.
E. McNEILL, ALFRED S. HEIDELBACH,

President. Chairman o f  the Board.

P o r t l a n d , O r e g o n , August 19, 1897.
A. S. H e id e l b a c h , Esq.,

Chairman Th- O. n. B . & N  Co ,
29 William St., New York City.

D e a r  S i r :
At your request I have visited this city, and beg to report 

that in the audit office of your Company here I have exam- 
amined and verified-----

I.
The Earnings and Operating Expenses and Income A c­

count of your Company from August 18,1896 (the date of its 
reorganization), to June 30,1897, a period o fte n  months 
and fourteen days.

II.
Its General Balance Sheet at June 30, 1837,
I therefore certify that the elements constituting such 

Income Account and Balance Sheet are fully and fairly set 
forth and reflect truthfully the eaxming capacity of your 
Company for the period stated, and its financial condition 
at June 30, 1897.

To your General Auditor I am indebted for extending me 
every courtesy and facility necessary to my examination.

Yours very truly,
(Signed) STEPHEN LITTLE.

INCOME ACCOUNT,
F or t h e  Period , A ugust 18tii, 1896, to J un e  30tii, 1897, I n c l u s iv e -  
R a il  L in e s  :

Gross Earnings from Operation.......... $3,658,707 11
Operating Expenses................................  1,913,215 50

Net Earnings fro n Operation....... ........................... $1,745,491 61
W a t e r  L ines :

Gross Earnings from Operation..........  $463,808 55
Operating E xpenses............................... 456.241 86

Net Earnings from O p eration ---------------------------- 7,566 69
A d d  Incom e  fro m -

luterest on Securities Owned...............  $26,385 83
Discount and In terest........................... 7,018 93
Rentals from  Leased P roperty............  11,657 68

Total Net In com e ............................
L ess

T a x es ...........................  ........................
Interest on Fund. Debt:

Consol. Mtg. 4% Bonds,
Int. on $15,174,000,
Aug. 18 to Nov. 30.
1896, inclusive......................$174,127 87

Int. on $15,609,000 Deo.
1, 1896, to June 30,
1897, inclusive.............  364,210 00

Ore. E l  & Nav. Co. 1st 
Mtg. Bonds, Int. on 
$4,900,000, Aug 18 to 
Dec 31,1896, inclusive $10 -',652 17 

Iut. on $4,451,000. Jan.
1 to June 30,1897, in­
clusive...................................  133,530 00

45,062 44 
$1,798,120 74

First Mortgage Sinking Fund___
Depreciation Water Equipment.. 
Improvement Account...................

$145,292 61

533,337 87

242,182 17 
120,637 30 

35,666 67 
42,347 23

---------------- -- 1,124,463 94

Surplus lor 10 months and 14 days..............................  $673,656 80-
L ess

Dividend o f 1% on Preferred Stock............................... 110,000 00
Remaining Surplus carried to oredit of Profit and 

Loss Aoeount................................................................... 563,656 8O
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GENERAL BALANCE SHEET JUNE 30, 1897.

T he Estate of the Ok. B a h . & Na y . C o . -
Cost o f Railroad. Its Equipment ami Lands, and Ocean 

and Hirer Flotilla and its Equipment, including 
Bocks, Wharves, etc . . .  ...............................  ...........$-19.3(1 Mint

.$49,310,90-1
6,300Fmtsvii Gas Plant, Portland

Total cost o f property. - 
BONDS AND Stocks O w n ed :

Columbia & Falouse HR. First Mort. bonds: 382 bonds, 
par value MO,000-. 1 bond, par valae$9,000 .- ..

wa& m ette Transportation & Looks Co.: First. .Mori
gasre n.ui.B ; ii'7 tM.ii.1-. par valtio $ 1 ,0 0 0 ...............

Cascade R R .C o : stock, 600 shares: par value. $500 .
Col. & Palouse RR. Co..stock, 10,000 shares; par value,

$ 1 0 0 ............................. - ....................... ............................ 1.000,000
M ill Creek F. & M. Co.: stock, 2,000 shares: par value,

$10<>...................................................................................
Walla W. & *'ol R iv .K K  Co.: stock, 7,000 shares;-par

vaine, $ 1 0 0 ............... ......................................................
Ore. RR ,1c N. Co.: Preferred Stock, 1,199-8 shares;

par value $100—  .....................................- ..................
Ore. Btt.dc N- Co.; Com Stook. 5 share*; par value. #100 
Ore. ER. & X. Co: Prof.Stock.Scrip: par value, $1.08-1.

Total Investments— Bonds and Stocks, .$0,306,910 
Current Assets:

Cash in Banks, etc.—
First National Bank o f Portland, Ort*.
Ladd A: Tilton, Banker*, *• “
A. Marcus, Ireinsurer.............................
X . Y. S. A T. Co.. General A ccount ..
"Im prove, and Betterment Aeet..........

Cash with Trust Companies for undermen­
tioned pm  poses—

X . Y. 8. A T. Co., First Mort. Coupon
Account.............................................

X. Y. 8. & T. Co. Consol. Mort. Coupon
A c co u n t ...................... .......................

X . Y. S A- r. Co., Con*. Mort. Cert. Ini.
Account. .................... .................... .

Deutsche Bank, Berlin Con. Mort, Cou­
pon Account.................................. .

Cent. Tr. Co.. X. Y „ Pref. Stock D ivi­
dend A ccount.....................................

Fanners* Lean A Trust ('••.. O. K. A  X. 
Co. First M'.rtsjage Sinking Fond 
Account..... ........................ ................

Ore. RR. A N»v. Co. Consolidated Mort. 
Bonds (par value. # 1 ,000., received 
for an equal amount o f First doit. 
Bonds or the old corno.»nv, retired
through Sinking Fund...............

Ore. RR. *  N’av. t ’o. ComuMtdatod Mort, 
Bonds (par value, #1.000); received 
from  Beorganiratton Committee to 
apply upon am equal ttuto>»er o f  old 
company consol* ouutumling which 
were snbaeqaently emtlcd for  <

Materials and 8 applies....................................
Account* collectible—

Audited BUI* for collection ............ . . . .
Tratlic Balance* .......................................
Foreign prepaid Ticket Orders........
Agent*, putser* and Conductors.........
II. 8. Post Office Department ____ _
Northern Pae. Ter. Co. of Oregon.........
Liverpool & Let don A G . Inn. Co., A l­

bina Fire claim - judgment ren­
dered against them in If. 8. Dis­
trict C o u r t ............................. ...........

City and County Warrants to  be used
in paying ta.se*............. ................

.1. n . and I. X. D*v ............... 92.505
Portland General Electric C o-. 7,075
A. Marrts*. Treasurer—Income

Investment Account .............
Sundries..........................................

from

$111,.*.00 
57.672 

1.088 
110.758 

48,761 
12.191

72.171
2,780

10,180
4.838
1,818

Insurance paid in advance............................................
Xorth. Pac. Ter. Co. o f  Or., Sink'* Fnnd A eet........

Total Current Assets.........................  #2,467,121-
Total .Assets......................... ......... . . .

2,829,000
307.000
150.000

200,000

700,000

Capstai. Stock;
Comm on.............................................................$24,000,000
Preferred.......................................................... 11,000,000

Total Capital Stock......................
F unded D ebt;

Consolidated Mort. 4% Bonds (interest
due June and Decem ber)....................... $15,609,000

Ore. Ry. & Nav. Co. 1st Mort. 6 °5 Bonds (in
tarest due January and Ju ly)..............  4,451,000

Total Funded Debt-........................
Obe . E y . & Na y . Co .'s 1st Mo st . Sinking F ond .
Cdrbent L iabilities :

V ou ch ers .,......................................... ............
Pay rolls........................... ............ $159,320
Unclaimed Wages............  .  .......  263

$355,782
50.000
5.028

20,926
440,020

----  871,756

$105,420
15.800

40
39.349

109,985

92,342

#135,000

40,000

389,038 \

475.000
271.136

433,618 
9.937 

42,731

$57,084,035

$35,000,000

$30,060,000
107,621

119,980 
500 j 
430 i

$200,190

159,583
55,040
52,030

106,051
10,000

40 
4,258

Gon. Mort. Bds. -  Coupons due and unpaid 
"  “  '* Int. accrued, but not due,

O. Ii. & N , Co. 1st Mort. Bonds—Coupons
due and unpaid.........................................

0 . E. A X. Co. 1st Mort. Sinking Fund -
Payments accrued, but not due..........

Ore. Ey. & Sav. Co. Consolidated Mort. 
Certificate*—Interest, due and unpaid.

Hospitai Fund................................................
Water Line Equipment Depreciation F u n d -

Ocean Division......................... $16,250
Elver Division................... 17,579 $33,829

Railroad Equipment Renewal Fund......... -1, 132
Car Service Balances ..................................  6,809
Northern Pacific Terminal Co —accrued

Rental A ccount........................................  82,810
Agents' dralt* outstanding..........................  23,131
Taxes accrued.................................................  47,571
Dividend No. I , Preferred Stock................ 109.985
Called Bond* outstanding—O. R. A X.

First M ortgage............................   14,000
Sundries..................................  3.276

Total Current Liabilities.................. .
APPabbkt Lia b u itib s :

Ore. Ry. A Nav. Co. Stockholders.............  124,348
Ore. Ry. A Na t . Co. Coll, Trust Bond­

holders......................................................... 700

$913,636

Total.......... ..........................................  $125,048
Lens Preferred and Common Stock held In

Treasury to meet same........................  125,048
Total.....................  ........................ .................  Nil.

Total Liabilities....................................................... $56,081,257
Imthovkmext and B kttkrmbnt Fond:

For Special Fund per contra -  cash in
hand* o f New York Security A Tr. Co. 440,021

By profit and Loss lo  Balance, being ex­
cess of Assets over all Liabilities.......  503,657

WA 3ASH RAILROAD COMPANY.

EIGHTH ANNUAL REPORT FOR THE FISCAL YEAR 
ENDING JUNE 30. 1897.

The Auditor's report, herewith submit ed, gives full 
details of the traffic of your Company for the fiscal year 
ending June 30, 1897. From these statements the following 
summary will enable Stockholders to acquire with but little 
study the essential features of the year's operations, which 
can bverified and digested by a perusal of the accompany­
ing tables of the Auditor.

The traffic operations of the fiscal year ending June 30, 
1897, are as follows;
Dross Earning*.......................................................................
Operating Expenses (60*22 per cen t).............................

Net Earnings ..... ................................................... .
Add Miscellaneous Receipts, lo t  Teat, Dividend*, etc.

Deduct Balance. Joint Track Rentals and Miscella­
n e o u s . . . . . . . . .......... .................. ........................................

Nat Receipts....................................................................
Deduct Taxe* ....... ................................................................

$11,520.787 30 
7,979,159 30

~*L547,'.28 06 
118.304 60

$3,660,932 72

408,084 92
$3,262,847 80 

529,070 37

Net Kamlags applicable to Interest.........
Interest oa Bonds......................... .......................

$2,722,87743 
2,694,545 00

Net Surplus $28,332 43

As compared with the operations of the previous year, the 
following changes are noted, viz:
In Dross Earnings, a decease o f ..................................... .
In Operating Expenses. a decrease o f ................. ...........
In Net Earnings, a decrease o f ..........................................
In Miscellaneous Receipt .*, a decrease o f ...................
In Balance of Joint Track Rental*, etc., a decrease of-
In Xef Receipts, a decrease o f ............................................
In Taxes, an increase o f..................... .................................
In Net Earning* applicable to Interest, a decrease o f. 
In Interest on Bonds, a decrease o f...........................

$1,280,355 32 
1,203.445 39 

10,909 93 
27,4 >4 90 

9 ,16958 
35,173 25 
10,292 14 
45, 67 39 

7,000 00
During a year of unusual depression in all binds of busi­

ness and a large reduction in the volume of railway traffic, 
which decreased the amount of gross earnings by the sum of 
$1,280,355 32, the net earnings of the system show a loss of 
but $16,909 93 as compared with the fiscal year ending June 
30, 1896. This gratifying result, which has been brought 
about by judicious economy in the train service and in a 
close attention to t he* minor details of operation in every 
department, reflects great credit upon the intelligent judg­
ment of the Vice President and General Manager, under 
whose immediate supervision the operations have been con­
ducted. It is a noteworthy fact in this connection tjiat 
these economies have been secured in the face of a reduction 
in the rate per ton per mile of freight of 35-100 of a mill, 
which is equal to a loss in net earnings of $402,496 16. In 
other words’, the result of the year’s operations, based upon 
the freight rates of the previous year, would have shown a 
surplus of $430,828 59.

This example will furnish a forcible illustration of the 
severe inroads made upon railway profits by the exhausting 
prdeesses of unregulated competition.
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The large reduction in operating expenses, shown by the 
foregoing statement, leads naturally to the suspicion that, a 
large share of the economy has been secured at the expense 
of the road and its rolling stock. It is a sufficient answer 
to this conjecture to say that the lines of the Wabash sys­
tem were never in such excellent physical condition as at 
the present time. During the year 15,000 tons of new steel 
rails, weighing eighty pounds to the yard, have been pur­
chased and laid down; while at the same time, the repairs in 
every department have been completely and thoroughly 
maintained. The rolling stock has also been increased by 
the purchase of 500 box cars of modern standard. For the 
further information of Stockholders on these points, it will 
be instructive to read the details presented in the report of 
Vice-President Ramsey.

Availing of the opportunity offered by the unprecedented 
low price of steel rails last' spring, the management have 
contracted for an additional supply of 20 ,0  0 tons of the 
same weight at the figures then ruling, and we shall thus be 
enabled to make very substantial and desirable improvement 
of our tracks at a minimum cost.

Adhering to the policy hitherto followed by this Company, 
all of these expenditures in the department of maintenance 
and repair have been charged to operating expenses. The 
cost of the road, therefore, as will appear from an examina­
tion of the balance sheet, has not been increased since the 
reorganization of the Company in 1889, except by the sum 
of §5, 00 paid for Second Mortgage Bonds appropriated 
beyond the amount in hand, and the cost of the Montpelier 
& Chicago Road, added to the original system in 1893.

Turning from the contemplation of a year so trying to 
railway managers and so discouraging to those who hold a 
proprietary interest in their securities, it is gratifying to be 
able to refer to the more satisfactory outlook before us. 
Since the middle of July the signs of improvement have 
become more and more palpable, until at the present time 
it is about as certain as anything in the future can be that 
the great transportation interests of the country are to share 
in a prosperity which must extend to all the business and 
industrial interests of the country. The promise of abun­
dant harvests and the higher markets for our products has 
given an impulse to the vast and complicated machinery of 
trade which will be felt in every part of the United States.

If, recognizing these extraordinary conditions, railway 
companies will unite upon common sense methods to secure 
their share of the substantial gains of the country, the im­
provement in values now going on will be fully justified by 
the results.

The Wabash lines have not yet shared in the more favor­
able developments to the extent naturally anticipated, on 
account of the strike in the bituminous coal mines of Illinois 
and Indiana. A reference to the tables of the Auditor will 
show that about 25 per cent of our total tonnage is in this 
class of freight. A large part of this has been temporarily 
lost, but the volume of traffic in other descriptions of freight 
has increased enough to show a substantial gain during the 
month of August over the corresponding period of 1896. 
With a settlement of this trouble, which cannot be long de­
layed, the Wabash should be able to make much better re­
turns.

The floating debt of the Company, represented in notes 
payable and vouchers, is about the" same as at the close of 
the fiscal year in 1895, the increase in notes payable being 
offset by a corresponding reduction in the amount of vouch­
ers and other items. The assets of the Company, consisting 
of valuable property and securities, are entirely free of en­
cumbrance. As soon as favorable opportunities for the dis­
posal of these assets present themselves, the floating debt 
can be easily and wholly discharged.

The debit balance of Profit and Loss Account represents 
the entire amount of obligations which would require 
liquidation in case of closing accounts which are necessarily 
continuous, but the amount of assets represented by the 
balance sheet does not include valuable property held by 
the Purchasing Committee in trust for the Company.

Investment account has been increased by the transfer 
of 8349,215 64 from Chicago & Western Indiana Sinking 
Fund Account and $44,769 i 7 paid during the year ending 
June 30, 1897, on the same account, as the sums will not be 
available until the mortgages to which the annual contribu­
tions are made are fully paid by the accumulation. It is, 
however, a sure and trustworthy investment.

Under a trackage arrangement with the Grand Trunk 
Railway Company of Canada and the Erie Railroad Com­
pany, the Wabash began in June last the running of two 
prssenger trains daily, each way, between Detroit and 
Buffalo. This experiment is tentative, but if it proves fairly 
successful the management hope to be able to conclude a 
more permanent contract with the companies named. The 
advantages of operating a continuous line from Buffalo to 
Chicago, St. Louis and Kansas City may not be so evident 
in the profits of the Canada line as' in its contribution to the 
traffic of the Wabash system in the States; but as an initial 
line between the great central gateway at Buffalo to the 
West and Southwest, there are obvious benefits to be shared 
by all the companies immediately interested. Thus far, the 
passenger tra lie has exceeded our expectations, but a fair 
test must embrace an entire year.

It may appear superfluous to refer again to the popular 
prejudice against railway corporations, but while men who 
are promine t in their management have become weary of

a struggle which seems interminable, and which consists 
mainly in the refutation of grossly inaccurate statements, 
an educational process has been quietly progressing which 
promises to exercise a salutary influence. People are begin­
ning to realize that an agency which employs nearly a 
million of men directly, and at least half a million more in 
affiliated industries, is not an insignificant factor in the 
domain of industry. It is becoming obvious, even to pro­
ducers and shippers, that the transportation interests of the 
country are so closely identified with the great industrial 
machinery of the country, that its movements cannot be 
impeded or injured without a corresponding effect upon other 
departments of the great system of exchange which consti­
tutes what is called business. The fatuous ignorance which 
assumes that such an important part of the working force of 
the country can be prejudicially affected without a serious 
and very pernicious influence on other forms of industry 
and without great detriment to the general prosperity of the 
people, is not unlike a proposition in surgery which under­
takes to restore health in a patient by stopping the flow of 
blood through the arteries aud veins of the human system. 
But it is precisely in this direction that legislation, follow­
ing the trend of public clamor, has been until recently 
urged. The reaction is coming and will continue#its progress 
as the fallacies of demagogues are exposed, and'as the in­
telligence of the nation is aroused. But for this change in 
public sentiment, it is not an exaggeration to say that this 
great Republic was threatened with an oppression of its 
most important employing agency, beyond anything known 
in the most despotic nations on the globe.

Even now, and during a period when railway companies 
have been struggling for existence, it has been thought wise 
in some of the Western States to shift the burdens of taxa­
tion from the shoulders of others to railway corporations, 
thus presenting to the country an example of injustice and 
inequality directly contrary to those principles of taxation 
which should be fundamental in a government by the peo­
ple, and which necessarily imply a just equality in the dis­
tribution of its expenses. A  deviation from this equitable 
rule cannot be justified except upon the theory that unjust 
discrimination is admissible between corporations and other 
taxpayers.

Assessments upon railway property, or railway income, 
have been increased during a period of shrinking values and 
diminished profits, while at the same time taxes upon indi­
vidual property and income have been decreased or remain 
unchanged. If there is any good reason why railway cor­
porations should be selected for additional burdens, which 
individuals would not tolerate without a vigorous and effec­
tive protest, it has yet to be made known. No free govern­
ment in this enlightened age can afford to sanction class 
legislation or to ignore those equitable principles which con­
stitute the basis of Republican institutions. Wherever and 
whenever such injustice prevails, the seeds of discontent will 
be planted, and a harvest of trouble and danger may be 
anticipated.

The undersigned takes pleasure in recognizing the faith­
ful and efficient co-operation of the o Beers and employees 
of the Company in all departments. The excellent result 
of operations in a year of adversity and disco iragament is 
a substantial compliment to those under whose charge it 
has been aocompished.

For the Directors,
O. D. ASHLEY,

New Y ork, August, 1897. President.

KASSAS CITY PITTSBURG &  GULF  
RAILROAD CO.

APPLICATION TO THE NEW YORK S TOOK EXCH A.NGE.

N e w  Y o r k , August 30, 1897.
The Kansas City Pittsburg & Gulf Railroad Company 

respectfully asks that the bonds and stock of the said rail­
road company, in amounts certified to by the trustees and 
registrar, be placed upon the list of the New York Stock 
Exchange.

The amount of bonds now issued is §18,531,000, consisting 
of 18,531. First Mortgage 30-year 5 per cent Gold Bonds, de­
nomination of §1.000 each, numbered from 1 to 18,531 inclu­
sive. Bonds are 30-year 5 per cent, gold, dated April 1, 1893, 
due April 1, 1923, issued at the rate of S25,000 per mile of 
main track and §15,000 per mile of second track. Coupons 
were income until April 1, 1897, at which time they became 
a fixed charge on 813,681,000 (the amount of bonds issued on 
the road north of Shreveport). The remaining bonds at 
present outstanding, i e.. §4,850.000, have been delivered 
minus the October coupon of 1897 and the April coupon of 
1898, and do not become a fixed charge upon the property 
until April 1, 1898, although being in all other respects an 
equal lien. Should holders of any part of these §4,850,000 
bonds desire to have them made of equal interest charge 
with the remaining bonds, the company will furnish the 
necessary coupons upon proper payments mad-. T.iscnipons 
are payable April and October of each year at the o lice of 
the company, in the City of New York.
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Trustees of mortgage: Missouri Kansas & Texas Trust 

Co., of Kansas City, Mo., and the State Trust Co. of New 
York, X. Y.

The authorized capital stock of the company is §20,A00,000, 
divided into 200,000 shares of stock of the par value of §100, 
of which there has been issued, as certified to by the reg­
istrar, 198,630 shares,

Registrar: Farmers’ Loan & Trust Company, New York. 
N. T.

Transfer Offices Company’s Office, No. 1 Nassau Street, 
New York, N. Y.

General Office of the Company is at Kansas City. Missouri, 
Th>' Directors of the Company are: John Lowlier Welsh, 

Philadelphia. Pa.: E. T. Stoteshiiry, Philadelphia, Pa.; Dr.
H. M. Howe, Philadelphia. Pa.: William S. Taylor. Phila­
delphia, Pa.; A. Heekscher, New York. N. Y .; Edward P. 
Merwin, New York. N. Y ,: E. L. Start in. Kansas City, Mo.; 
Robert Gilham, Kansas City, Mo.; A. E. Stilwell, Kansas 
City. Mo.; W. S. Woods, Kansas City, Mo., and J. SfcD. 
Trimble, Kansas City. Mo.

The Officers of the Company are; A. E. Stilwell, Kansas 
City, Mo., President; E. L. .Martin, Kansas City. Mo., 1st 
Vice-president; G. SI. Titsiugh. Amsterdam. Holland, 2d 
Vice-President; E. T. Stofcesbury, Philadelphia, Pa., 3d 
Vice-President; William S. Taylor. Philadelphia, Pa., Sec­
retary and Treasurer: F. 11. Wilcox, Kansas City, SIo., 
Assistant Secretary ; Nathaniel Norton, New York. N. Y ., 
M  Assistant Secretary, and A . L, Howe, Kansas City, Mo., 
Assistant Treasurer.

The Kansas City Pittsburg & Gulf Railroad Company was 
organized under the laws of the State of Missouri and in­
corporated as the Kansas City Nevada & Fort Smith Rail­
road November 6, 1889. The name, however, was changed 
January 26,1893, to the Kansas City Pittsburg & Gulf Rail­
road Company.

The company is engaged in the operation of the Kansas 
City Pittsburg"& Gulf Railroad, starting at Kansas City, 
Mol, and running in a direct southerly direction through 
the State* of Missouri, Arkansas, the Indian Territory and 
the States of Louisiana and Texas to Port Arthur, Texas, 
located on Sabine L-iko; and to Lake Charles, a station on 
the Southern Pacific Railway, At Shreveport anil at Kike 
Charles* it has communication by connecting lines with New 
Orleans and Galveston. The road is now completed from 
Kansas City to Lake Charles, a distance of 742 miles, and 
has been no operated since April 18, 1897. The extension to 
Port Arthur on Sabine Kike w ill be finished about Septem­
ber 10, and will complete the construction of the road as at 
present contemplated; the company will then have direct 
entrance to the deep water harbor there being constructed 
by the United States Government.

The road has been substantially built, is of standard 
gauge, is laid with 60 lb. steel rails its entire length, and has 
2,340 oak tiea to the mile. The bridges, of which there are 
37 of an aggregate length of 7.106 feet, are of iron and steel. 

The company owns a 100-foot right of way.
Tho shop# and round-houses at Pittsburg, Mena and 

Shreveport are constructed of brick, with slate roofs, and 
are thoroughly equipped with first-class modern machinery. 

The company has no floating debt.
Mile*.

The Kansas City PittaburK *  Gulf Company own* m fee alt o f 
tins railroad and allied property extending from Oram! View,
>(<•, to .lop!in, Mo , and from Sulphur Spring*. Ark., to Mena,
Ark., a distance o f ........................................................................ .........  308

The road from Joplin, Mo . to Sulphur Sprlnas, Ark . !» under 
contract for purchase, the completion o f same now being nearly
eoiunmmeted, • distance o f ........ ....................... ..............................  51
(No iMjnds are as yet Issued b y  the Kansas City Pittsburg A 

(Jail on this 51 oilien.i
By virtue o f ownership of alt the securities Issued by the follow­

ing- companies it ftl-<i owns the follow ing additional mileage 
and property, viz.:

Texarkana A Fort Smith Railroad, extending from Mena to the
Northern boundary o f L ouisian a..............................  ....................  137

Kansas City Shreveport A  Gulf Railroad, extending from the 
Northern boundary o f Lonbdoaa to Sabine River on the West­
ern tionndary ..................................... - .............. ..................................  224

Texarkana A fo r t  Smith Railroad, extending from the Western
boundary o f Louisiana to Port Arthur.............................................  46

And the Lake Charles B r a n c h . . . . ....................... ................. ............  23
Total mileage ow ned........ .................................. ......................  786

The bonds for which application for listing is now- made 
are a direct first lien upon all the mileage and property of 
the Kansas City Pittsburg® Gulf Railroad, and by a deposit 
of all of the securities of the Texarkana & Fort Smith Rail­
road and the Kansas City Shreveport & Gulf Railroad with 
the trustees of this mortgage are a collateral first lien upon 
all of the property of these companies, whose separate cor­
porate existence is required by the laws of the States wherein 
their property is located.

From Grand View, Mo., the Kansas City Pittsburg & Gulf 
Railroad enters Kansas City over the tinea of the following 
railroads, with which companies it iias favorable contracts :

TSACKA9E.
Karmas cit; Osceola A Southern -Oram! View to Belt Junction, 1192 
Kan*#* Cltv Suburban B*lt -Belt Junction to Kansas C i t y ......  12-00

23-62
Rolling stock August 1, 1897, 61 locomotives, 28 passen­

ger coaches 6 baggage car.-. 1,135 box cars, 40 cattle cars, 
S combination cars. 8 mail, express and directors’ ears, 350 
c-oni cars 343 platform ear-. 38 caboose cars, 21 boarding 
cars, 21 construction ear,-. 101 push cars, *2 pile-driving cars; 
total, 2,292 cars.

Passenger coaches are all equipped with Westinghouse air 
brakes, air whistles, and full vestibuled. Of the above 
equipment 41 locomotives, 15 passenger cars, 3 baggage 
cars, 475 box cars, 40 cattle cars, 2 combination cars, 8 marl,' 
express and directors' cars, 500 coal cars, 343 platform cars, 
18 caboose cars, 21 construction cars, 101 push cars and 2 
pile-driving cars are directly subject to the within-described 
mortgage and are free from any other lien.

The remainder of the equipment above described is sub­
ject to car trusts and leases, statement of which has been 
filed with your Committee.

GENERAL BALANCE SHEET JUNE 30 , 1 8 9 7 .
Assets—

Cost o f railroad anil equipment...... ................
Permanent improvements and betterments
Bills for  collection...............................................
Due-from agents and conductors..................
Due from V. S.—Rv. P. O. D ept......................
Material and supplies.......................................
Cash.................... ..................................................
Balance current accounts..............................
Construction Company....................................

.$38,190,909 33 
235,031 70 
176,144 07 

38,$49 51 
7.438 35 

77,499 43 
175,694 39 

58,813 15 
14,334 82

Total assets.....................................................   $38,974,714 64
L ia b il it ie s

Capital stock........................... .......................................... $19,649,000 00
i . I limit J.ice b o n d s ............................................................  IS ,317,00000
Income at:emit t .............. ................. ......... ........................... 306,937 20
Net earnlnsts. July 1 . 1896, to June 30, 1897...................  356,565 03
U n pa id  vom-hers  and p a y  r o l l s ...................................... ..........  323,180 59
Unpaid taxes (estimated proportion from January l j . ; .  14,97188
Ho-pUiU fu n d ..................................................................  3,459 98
Insurance fund.........................................................................  3,600 00

Total liabilities.................................................................. $38,974,714 64
STATEMENT OF OBOES EA USINGS.

1896.
Ju ly ............................
Atl.USt ................... .
Septem ber..........
October.....................
November.................
December.................

$73,952
81,380
76,0X7
8-1,545
91,460

100,195

January.,
February.
M arch___
A p r i l__
May........
J uue___

1897.
$101,104 

101,721 
156,500 

. 180,350 
190,497 

. 149,846
Total..............................$507,455

Average mileage for six months 
of 1896, 445 miles.

rota!........................ $880,018
Average mileage for six moutbft 

o f 1897,617 miles.

1st week July. 
2d »  eck July.. 
3d week July . 
4th week July

1897.
$38,981

39,t!23
42.412
83,275

1st, week August. 
2d week August. 
3d week August, 
lth week August.

$54,639
64,793
71,998

Total..............................$204,291 T o ta l.. . . , ............ ........ $
Interest on bomi-i became a fixed charge upon the prop­

erty April 1, 181)7, since which date the gross and net earn­
ings of the road have been as follows;

Ora**.
A pril................... $179,012
-May..................... 190,515
June...................  149,840

Set.
$69,571

72,211
29,450

Per Cent Miles 
o f  Expense*. Oucr’d. 

•61 644
•62 644
•80 073

T o ta l.. . . . .......  $519,373 $171,202
July.......... . .. 204,291 7-.000 test.)
Aug. (partly e*t.) 283,000 120,000

$369,202 (partly est.)
In addition to this application and as forming a part 

thereof, the company has filed with your Committee the 
following documents: Opinion of counsel concerning the 
organization of all the component companies. Opinion of 
counsel concerning the. validity and lien of the several 
mortgages. Certified copies of the mortgages. Certificates- 
of record of mortgages in all counties where property is 
located. Certificate of trustee of mortgages accepting the 
trust and certifying the amount of bonds issued thereunder. 
Certificate of the trustees of t he Kansas City Pittsburg & 
Gulf mortgage, stating tin- deposit of the collateral there­
under. Agreement with registrar of stock and certificate 
of amount registered. Engineer's certificate concerning the 
character .of the construction of the road.

EDWARD P. MERWIN, Director.
The committee recommended that the above-described 

$18,531,000 1st mortgage 30-year 5 per cent gold bonds of 
1923, Nos. 1 to 18.531 inclusive, to be designated on the list 
as P in t Mortgage, and Collateral Trust 80-year 5 p ’r  cent 
Gold Bonds, and the $19,863,000 capital stock, be admitted 
to the list.

Adopted by the Governing Committee September 8,1897.

—Mr Bernard J. Harrison, who has just become a partner 
in the firm of Price. McCormick & Co., has been elected a 
member of the New York Stock Exchange. The firm now 
has four members on the Exchange,

—Messrs LeJand, Towle & Co. and E. D. Shepard & Co. 
offer investors $310,000 Richmond Couniy, N .Y ., four per 
cent gold road bonds. These bonds participate in the priv­
ilege of exchange for registered stock of the city of New 
York after the first of the year. Their advertisement will be 
found in the State and City Dt partmeut of to-day’s Chronicle.

—Messrs. Leland, Towle & Co., 36 Wall Street, New York, 
and 7 Congress Street, Boston, advertise in our State and 
City Department an issue of $1,200,000 city of Boston 8%  
per cent rapid transit bonds, due in 1987, Price and particu­
lars at either office.
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C O M M E R C I A L  E P I T O M E .
Friday Night, September 10, 1897,

Merchants generally have reported a fairly satisfactory 
condition of business affairs. As the season advances the 
general tendency of demand has been to broaden and 
changes in prices where made have been toward a higher 
basis. There has been a steady advance in values in the 
grain markets, particularly wheat, the past week, there 
having been a renewal of the export demand, and European 
advices have been decidedly stronger. The second of a series 
of wool auction sales, being held in this market occurred on 
Wednesday. It was attended by a much greater degree of 
success than was experienced with the first sale, and the 
local trade expressed itself as hopeful of these sales becom­
ing a permanent feature of the market. Reports of a few 
cases of yellow fever have been received from the South. 
They have received prompt attention from official quarters, 
and no apprehension of the disease spreading has been ex­
pressed. The advices from abroad have reported the re­
bellion on the Afghan frontier as rapidly losing its force, 
and also state that the terms of peace between Turkey and 
Greece have been finally agreed upon by the Powers.

Lard on the spot has had only a limited sale, and at the 
West demand has been less active; prices have weakened 
slightly, and the close was quoted at 5’12}^c. for prime West­
ern, 4'81>@4 90c. for prime City and 5‘5uc. for refined for the 
Continent. Speculation in the local market for lard futures 
has remained at a standstill. At the West the trading has 
been moderately active, but prices have weakened slightly 
under selling by longs to realize profits. The close was 
quoted steady.

D A IL Y  CLOSING PRICES OR L A R D  FUTURES.
Sat. Mon. Tues. Wed. Thurft. Fri.

O c t . . . . . ..........................0. 5 1 0  H ’day 5 1 0  5 1 0  5*07 5*07
Pork has had a moderate sale and prices have held steady at 

$9 25@9 75 for old mess, $10 25@10 75 for new inesi, $10 75 
@12 00 for family and $10 75@13 00 for short clear. Cut
meats have been in fair demand and firm, closing at 7J^@8c.
for pickled bellies, 12 and 10 lbs. average ; 5^@5J^c, for 
pickled shoulders, and 8% @ 8 (^c. for pickled hams. Beef 

"hams have been firm but quiet at $7@8 for mess, $8@9 for 
packet, $8 50@10 00 for family and $18 50@15 00 for extra 
India mess. Beef hams have been firm at $27@28. Tallow 
has had a moderate sale at 8%e., closing steady. Oleo ster- 
ine has been in fair demand and higher, closing at 6c. Lard 
stearine has been quoted nominally at 6 c. Cotton seed oil 
has been steady at 27}>£ <t 28c. for prime summer yellow. 
Butter has had only a limited sale, but the close was steady 
at 12@18c. for creamery. Cheese has been easier, but at the 
close the tone was steadier at 71£@9%c. for State factory, 
full cream. Fresh eggs have been steady at 16c. for choice 
Western

Coffee of Brazil growth has had a slightly batter sale and 
prices have strengthened somewhat, closing at 6%c. for Rio 
No. 7. Mild grades havehada fair sale .for Java growth at full 
values, but West India growths were quiet and easy, closing 
at l2c.@12J£c. for good Cucutaand 24%c. for standard Java. 
Speculation in the market for contracts has been quiet, and 
as neither buyers nor sellers have been aggressive-, the 
changes in prices have been unimportant. The close was 
steady. Following were final asking prices :
S ept................... 5-90c. I D eo............. . 6-30o. I March..................6 ’5So.
G e t ........................5-90o. Jan....................  6'35c. A pril................. 6 60c.
N ov....................  5 950. I Feb..................... 6**0e. | M ay..................  6-65c.

Raw sugars have been moderately active and higher, clos­
ing at 3}f,c. for centrifugals, 96-deg. test and 3J^@3 5-16c. for 
muscovado 89-deg. test. Refined sugar has been in demand 
and prices have been advanced l-16@^c, closing at 5 1-16@ 
5%c. for granulated. Teas have been steady. Other staple 
groceries have been fairly active and firm.

Exporters have been fair buyers of Kentucky tbbacco at 
firm prices. Sales, 30 > hhds. Seed leaf tobacco has been in 
slightly better demand and firm. Sales for the week were 
1,075 cases, as follows: 3u0 cases 1896 crop, New England 
Havana. 18@4'c.; 175 cases 1896 crop, New England seed 
leaf, 20@24c.; 300 cases 1896 crop, Wisconsin Havana, 11@ 
12c.; 150 cases 1896 crop, flats, 14>£c., and 150 cases sun­
dries, 6@15c.; also 250 bales Havana at 9uc. to $1 15 in bond, 
and 10O bales Sumatra at 85c. to $1 6 J in bond.

There have been fair arrivals of Straits tin, but tho demand 
has been fairly active and prices have held steady, closing at 
13 65@13-70c. Ingot copper has been less active, but values 
have held steady at lll^c. for Lake. Lead has been in de­
mand and prices have advanced, closing at 4'42J^@4'45c. for 
domestic. Spelter has weakened slightly, closing at 4-25@ 
4*30c. for domestic. Pig iron has been fairly active and 
steady at $9 75@12 25 for domestic.

Refined petroleum has been easier, closing at 5-70c. in 
bbls., 3'20c. in bulk and 6-05c. in cases; naphtha quiet at 
5*50e. Crude certificates have been neglected; credit bal­
ances have been unchanged at 71c. Spirits turpentine has 
been firmer but quiet, closing at 30^@30%c. Rosins have 
been dull but steady at $1 4>@1 50 for common and good 
strained. Wool has been in demand and firm. Hops have 
been fairly active and firmer.

C O T T O N .
F r i d a y  N ig h t , September 10, 1897.

T h e  M o v e m e n t  o f  t h e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 98,818  bales, 
against 50,271 bales last week and 82,718 bales the previous 
week, making the total receipts since the 1st o f Sept., 1897, 
117,358 bales, against 216,992 bales for the same period of 
1896, showing a decrease since Sept. 1,1897. of 99,634 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. loiul.

Galveston........ 4,192 6,772 3,841 5,686 4,370 6.662 31,523
381 384

New Orleans... 2,841 6,412 6,934 5,505 755 7.589 30,036
M obile.............. 132 321 772 182 320 441 2,168
Florida.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Savannah......... 1,526 3,100 3,733 2,366 4,006 3,033 17,764

Bruusw’k.&c. . . . . . . . . . . . . ......... . . . . . . 413 413
Charleston....... 693 1,532 569 1,233 1,038 851 5,916

Pt. Boyal,&c. ......... ......... ......... .........
W ilm ington.... 732 884 1,586 649 994 1,146 5,991

5 5
N orfolk ............ 73 44 225 314 191 $96 1,143
N’p’t News, &e. . . . . . . . . . . . . ......... ......... . . . . . . 147 147
New Y ork ....... . . . . . . . . . . . . . . . . . . . . . . . . 394 394

54 291 164 230 739
25 25

45 105 150
Tot. this week 10,288 19,356 17.765 16,099 12,348 20.992 96,848

The following shows the week s total receipts,the total since 
Sept. 1,1897, and the stock to-night, compared with last year:

Receipts to 
Sept. 10.

1897. 1896. Stock.
This

week.
Since Sep. 
1,1897.

This
week.

Since Sep. 
1 ,1896. 1397. 1896.

Galveston... 31,523 42,960 39,027 57,479 31,841 79,430
384 66 3 726 1,417

New Orleans 30,036 33,897 37,012 49,540 17,398 66,472
M obile ......... 2,168 2,481 3,804 5,962 3,689 8,952

Savannah... 17,764 20,533 28,057 42,219 23,098 46,597
Br’ wick,&c. 413 563 978 1,078 563 328

Charleston.. 5,916 6,876 19,662 24,528 7,052 38,617

Wilmington. 5,991 6,331 10,002 14,319 7,157 17,081
Wash’n, &c. 5 5
N orfolk ....... 1,143 1,256 13,207 17,478 687 11,245
N’portN.,&c 147 226 203 401 50
New York... 394 394 42,857 71,081
B oston........ 789 938 1,787 2,020 1,250 2,100
Baltim ore. . 25 85 40 55 373 1,160
Philadel.&c. 150 150 275 466 1,508 4,941

Totals....... 96,848 117,358 154,785 216,991 140,478 348,051
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves’n,&c. 
New Orleans

31,907
30,036

2,168
17,764

5,916
5,996
1,143

147
1,771

39,753
37,012

3,804
28,057
19,662
10,002
13,207

203
3,080

11,801
13,115

1,542
12,975
4,992

714
608
173

1,619

19,490
22,949

5,036
22,097
13,218

2,941
1,648

216
1.289

14,363 
7,978 
3,100 

19,716 
3,263 

985 
2,131 

139 
2,0 8

27.137
8,514
3,340

30,280
10,035

3,060
2,821

353
2,243

Savannah. . . 
Chas’ton, &o. 
Wilm’ ton, Ac
N orfolk ........
N. News, &c. 
All others...
Tot. this wk. 96,843 154,785 47,539 88,884 5 <,703 87,793
Since Sept. 1 117,358 216,992 61.341 127,2^0 *4,871 I 44,03 t

The exports for the week ending this evening reach a total 
of 18,33 i bales, of which 12,3)2 were to Great Britain, 3 472 
to France and 3,076 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Exports
Week Ending Se.pt. 10,1897. 

Exported to—
From Sept. 1, 1897, to Sept. 10 ,1897. 

Exported to—
from — Great

Brit'n. France Conti­
nent.

Total
Week.

Great
Britain . France Conti­

nent. Total.

G a lv e s to n ........
T e x .  C ity . & c . . 
N ew  O rle a n s .. 
M o b ile ...............

3,431

2,700 2,140

1,130
75

2

4 561 
75 

4,812

3,431

4,348

3,674

2,140

1,130
75

2

8,235
75

0,485

P e n s a c o la ........
S a v a n n a h .........
B ru n sw ick  —  
C h a r le s t o n .. . .  
P o r t  R o y a l —  
W ilm in g to n ...  
N o r fo lk .............
N ’ p o r t  N., &c..
N ew  Y o r k ........
B o s to n  ............
B a lt im o re . . .  
P h ila d e lp h ia .. 
San F ra n ., & c.

6,211 1,382 1,809 9,412 6,211 1,332 3,139 10,082

T o t a l .............. 12.342 3,472 3,070 18,890 13,685 7,146 4,346 25,477
T o ta l . 1 8 9 0 .... 3ft. J 81 P.0OS 6,485 5O.50P 40.0SS 12.554 11.5M' 78.167
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

j T h e  
sh ow n

•>Vyf. 10 al

OK SUfFBOABD, S O T  CLBABEU KOii -
Leaving

stack.Great ] 
Britain. Prancr. ! Other 

Foreign
Coast­
wise. : Total.

New Orleans, None. 73 460 None. 533 16,365
Galveston......... 1,8*6 5,190 3.592 8,083 16,721 : 8,120
Savannah....... None. None. None. 1,000 1,000 22,098
Charleston....... None. None. 3 SO 1.850 5,202
M obile .............. None. None. ■ None. None. None. 3,839
Norfolk.............. None. None. None. None. None. 687
New Y ork ,....... 1,000 900 1,000 , None. 2,900 39,957
Other ports___ 500 None. 500 None. 1,000 9336

Total 1897... 3,376 6,133 7,052 7,413 ' 24,004 116,474

Total 1896... 48,034 10,440 35.747 9,803 103,724 245.330
Total 1895... 8,904 651 4.335 3.370 17,310 289,881

.Speculation in cotton for future delivery has been quiet 
and no changes of a radical nature have occurred in prices, 
as there have been no new developments of an important 
nature to influence the market to any great extent. Crop 
advices as a rule have continued of a favorable nature, al­
though advices from the Southwest, particularly Alabama, 
Mississippi, Arkansas and Tennessee, have reported some 
damage to the plant by worms, shedding and rust. Tuesday 
there was a slight advance in prices based on a less favor­
able weekly report by the Government Weather Bureau. 
Towards the close, however, realizing sales, prompted by 
an increasing movement of the crop, resulted in a de­
cline. Wednesday the changes in prices were unimportant, 
although for September contracts prices eased off a few 
points under selling for Southern account. Thursday there 
was a slightly stronger turn to the market, as shorts 
booght to cover contracts in anticipation of a' possibly 
leas favorable monthly report by the Government s Agri­
cultural Bureau and the revision of the spot quotations 
by the Committee of the New York Cotton Exchange 
gave additional tone to the situation, as it was gener­
ally considered more favorable to the holders of con­
tracts. Today there was a slightly lower market during 
early "Change in response to easier foreign advices. Subse­
quently, however, on the receipt of the Government's report, 
which made the average condition of the crop lower than 
was generally expected, prices advanced, and the close was 
steady, with prices 4 points higher for Neptember, 1 points 
for October and 6 to 7 points up for other months. Cotton 
on the spot has been quiet and prices declined Ige. on Satur­
day. To day the market was quiet and unchanged, closing 
at 7 lie, for middling uplands.

The total sales for forward delivery for the week are 
347.:*00 bales. For immediate delivery the total sales foot
up this week 1,642 bales, including------for export, 1,641 for
consumption, -----  for speculation and ------ on contract.
Tlw following are the official quotations for each day of the 
past week—September 4 to September 10.

Rates on anti off middling, as revised Sept. 8, 1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract, applies to quotations begin­
ning with the itt h.
fair....... „.................... .e, l on. Good Ordinary.............c
Middling fair.................. uM on. I (food Middling Tinged..
Strict Good Middling___  %on- ’ .......... ...Good Middling,..............  qon.
Striet Low Middling__ ... JW«r,
Low Middling....... .......... oil.
Strict Good Ordinary.,... txtaoff.

strict Middling Stain oil
Middling stained , ...........
Strict Low Slid. Stained. 
Low Middling S tained ...

l% o ff. 
Even. 
*33 Off. 
” ;., off.
%, off. 

l% o ff.

On this basts the price 
as follows.

for a few of the grades would be

UPLANDS. *a t . .71 o n  T fic » . W i ll T it . F rI .

ISm A OBliftfitry...................... ..... Gh tiH 6 *3 6% 6%
Low Middling............................. -jS 7% 7% 7b.: 7i ie
M144 ling. 7 hi 3e 1H 7 1" 7% 7 ‘s
Crdod MfddUlksr.. . .  - . . . . . . . ____ n *  t 713,.; 7 ‘ »|, 7 -H 7%
Middling Fair. .......................... 8*1 a  ■ 8% i 8% 8%® . 81 e

GULF. St i f . T t ie » W e d T i l , F r l ,

CNHwt OmtiuM r.. . . . . . . . . . . . . . . . . .  J e% : m 8% 6% 65,
Low Middling............................. 7-% a : 7% 7*g 7»>« Viie
Middling.................................... 7% *3 7% 7% 7 h 7h

Mlfirttlsif____ ___ . . . . . . . . . .  i Shft H 3
Middling Fair............................. 8% j 2' 8% 8% 87 e

STAINED. n » u n o n T u n W e d T it . V rt.

Low Middling.............................. 0*4 6*4 6M evi Gh)
Middling...................................... 7% Holt- 7»* 7>m 7 ‘ n 7*18
S trif ? Midfiliojc. ................ . 7-1 a d a }. 7*,s 7»m 7®,.r- i 7a,j
Good MiddlinstTinned .. .  . . . . 7H 71, 7% ' 7 b 71s_

Sa l e s  a n d  P r ic e s  o p  F u t u r e s  at New York, are 
in the following comprehensive table.

MARKET AST) SALES.

SALES o r  SPOT ANit CONTRACT.
Sales o f 
Futures.CiJMMtj. Ex- : 

p ort
Ca n . Spec 

sump. ul'Pn 7 r% . To tat.

BaVday. quiet at. »« den. *— j 189 ..a. 139 30,700

Tuesday O aiet..................
Wed'dsy Easy...................
Tb’day.. O olet..................
Friday Steady...............

. . . j

391..........
650: . . . .  
4861 . . . .  
220 . . . .

30
___ 656
. . .  i 186 

220

56,100
75,300
70,000

113,200

TotaL............................... . J 1,8*81 . . . . . . . )  1,642! 347,300
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The following exchanges have been made d u rin g  the week:
‘31 pd, to exch. 300 Jan. tor Sept. 
■32 pd. to excit. 200 Jan. for  Sept. 
•00 prt. to exch. 100 Dec, for Oct. 
•08 pd. to exdh, 100 Jon. for May. 
■30 pd. to exch. 800 Jan. for Sept. 
05 pd. to exc.li. 100 Jan. for Oct. 

•03 pd. to  oxen. 500 Jon. for Oct. 
•29 prt. to exoh. 300 Doc. for Sept. 
•28pd. to exeli. 400 Dec. for Sept.

01 pd. to exoh. 1,000 Jan. for Oct. 
•03 prt. to exoh. SJOODeo for Jan. 
•23 pd. to exoh. 2,100 Dec for Sep. 
■07 pel, to exoh. 500 Nov. for Oot. 
•05 po. to exoh. 500 Nov. for Jan. 
■2-4 pd. to exoh. 500 Deo. for Sept. 
■07 pd. to exoh. 300 Jan for Meh, 
00 pd. to exoh. 600 Nov. for Jan. 
04 pd. to exoh, 100 Deo. for Jau.

T h e  V is ib l e  S u p p l y  o f  C otto n  to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week's returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (Sept. 10), we add the 
Item of exports from the United States, including in it the 
exports of Friday only.
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1897. 1896. 1895. 1894.
Btook at L iverpool....... bales. 438,000 454,000 1,145,000 915,000
Btook at London....................... 5,000 4,000 8,000 10,000

Total Great Britain stook. 443,000 458,000 :1,153,000 925,000
Btook at Hamburg................... 19,000 32,000 31,000 29,000
Btook at Brem en...................... 63,000 79,000 171,000 87,000
Btook at Am sterdam ............... 1,000 5,000 13,000 10,000
Stook at Rotterdam ................ 200 200 200 100
Stook at Antwerp.................... 2,000 13,000 14,000 10,000
Stook at H a m .......................... 75,000 131,000 325,000 311,000
Stook at Marseilles.................. 5,000 6,000 4,000 5,000
Stook at Barcelona.................. 50,000 61,000 56,000 65,000
Stook at Genoa......................... 32,000 18,000 27,000 10,000
Btook at Trieste.......... ............. 14,000 34,000 32,000 34,000

Total Continental stooks.. 267,200 379,200 673,200 561,100
Total European s too ts .. . .  

India ootton afloat for  Europe 
Amer. cotton afloatfor Europe 
Egypt.Brazil,Ac. ,aflt.for E’pe 
Stock In United States porta . 
Stock In U. 8. Interior towns.. 
United States exports to day.

710,200 837,200 1,826,200 1,486,100
20,000
48.000
13.000

33.000
88.000
9,000

32.000
20.000
14,000

31.000
43.000
21.000

140,478 348,054 207,191 237,611
78,338 170,014

-------- 9,237
43,275
12,250

66,830
4,6063,871

Total visible supply..........  1,018,890 1,494,505 2,254,916 1,890,150
Of the aDoye, totals or American and other descriptions are as follow s: 

American—
Liverpool stook............. haleB. 330,000 335,000 1,020,000 765,000
Continental stooks................... 202,000 265,000 584,000 396,000
Amerloan afloatfor E urope.. 48,000 88,000 20,000 43,000
United States stook.................  140,478 318,054 207,191 237.614
United States Interior stooks. 78,338 170.014 43,275 66,830
United 8tates exports to-day. 3,374 9,237 12,250 4,606

Total Amerloan.................  802,690 1,215,305 1,986,716 1,513,050
East Indian, Brazil, t£e.—

Liverpool stock.....................   108,000
London stook............................. 5,000

119,000 125,000 150,000
4,000 8.000 10,000

65,200 114.200 89,200 165,100
32.000
14.000

31.000
21.000

Continental stocks..................  65,200 114.200
India afloat for Europe..........  20,000 33,000
Egypt, Brazil, Ac., afloat.......  18,000 9,000

Total East India, &o......... 216,200 279,200 269,200 377,100
Total Am erloan................. 802,690 1,215,305 1,986,716 1,513,050
Total visible su pp ly ......... 1,018,890 1,494,505 2,254,916 1,890.150

Middling Upland, Liverpool.. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peruv.Rough Good, Liverpool
Broaoh Fine, Liverpool..........
Tlnnevelly Good, L iverpool..

tied.
7kc,

5d.
6kd.

4d.
4k d .

4i*i 8d. 
8ko. 
6 k d .

63ied.
49ied.
49i8d.

4»s;(i.
8k o .

6i3s',d.
5kd.

3 27 3.jfl.
3 1 .

3273gd.
678C. 

4'Siad. 
5 i i ,6d. 
3 ,3i«d. 
39iBd.

__ ’ The imports into Continental ports the past week have
been 10 ,000  bales.

The above figures indicate a decrease in the cotton in sight 
fco-night of 475,015 bales as compared with the same date 
of 1896, a falling off of 1,236,035 bales from the corresponding 
date of 1895 and a decrease of 871,260 bales from 1894,

A t  t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896—is set out in detail below.
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The abovetotals show that the interior stocks have increased 
during the week 28,418 bales and are now 91,676 bales less 
than at same period last year. The receipts at all the towns 
have been 31,918 bal«<- less than same week last year and since 
Sept.,1 they are 51,376 bales less than for same time in 1816.

Q u o t a t io n s  f o r  M id d l in g  Co t t o n  a t  O t h e r  M a r k e t s ,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day o f the week

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—
Sept. 10. Satur. Mon. Toes. Wednet. Thurs. Sri.

Galveston. . 7 7 7 7 7 7
New Orleans 7iia 7 61518 6 78 6 k 6 k
M obile........ 7 7 6 \ 6% 6 k 6u 18
Savannah. . 63l 6% 6>k6 69is 6 k 6k
Charleston.. 6=8 69io 6kj 6*3 6 k
Wilmington. 7 7 * 7 61316 § i3ieN orfolk ....... 7hs 718 7% 7 k 7 678

758 7 ̂ 71q 7 ^
Baltimore... 7=8 7 k 7 k 7 k 7 k
Philadelphia 7% 7% 7 k 7 k 7 k
Augusta....... 67g 6% 6 u ia (jSgaiiie 6U19 6 iixe« k
Memphis___ 7=8 7 k 7 k 7 7 7
St. Louis___ 7M 7 k 7 k 7 k 7 k 7

7 615^ 6iRie 61518
Cincinnati.. 7% 74t 7% 7 k 7 k 7 k
Louis v lllo ... 7% 7 \ 7 h 7 k 7 k 7 k

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens.............. 6k  I Columbus, Miss 6 k
A tlanta.......... 7 k  E u fa u la ....____  6*2
Charlotte......... 6k  Little R o c k ... .  0 k
Columbus, Ga. 6 k  I M ontgom ery... 6 'a

Nashville*........  7
Natohez........ . 6 'iia
R aleigh....... . 6 k
Shreveport.......  6%

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
dually reaches the market through the outports.

W ttk Receipts a t the Ports. Sfc’fc at In terior Towns. B e c ’pts from  PlanVns.
Ending—

1897. 1896. 1895. 1897. 1896. 1895. 1897. 1896. 1895.

A u g . 6 ........ 4,052 4,930 2,137 28.640 76,800 43.742 3,949 3,056
“  13 ........ 7,396 18,370 3,749 31,064 70,547 41,714 9,820 16,027
“  20 ........ 19,060 36,961 2,715 36,284 89,793 35,157 21,280 50,207
“  27 ........ 32,718 68,55? 6.803 30,941 110,181 34,782 33.375 88; 945 0,428

S e p t. 3 ........ 51,271 116.? 90 15,093 49.890 125,827 85,892 e4,220 132,530 16,203
“  10 . . . . 96,«48 154 785 47,593 78,838 170,034 43,275 125,290 198,972 54,92-2

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1,1897, are 150,620 bales; in 
1896 were 266,412 bales; in 1895 were 71,916 bales.

2.—That although the receipts at the outports the past week 
were 96,848 bales, the actual movement from plantations was 
125,296 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 198,972 bales and for 1895 they were 
54,932 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  Se p t . 1 .—  
We give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is Impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 10 
and since Sept. 1 in the last two years are as follows.

September 10.
1897. 1896.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.
Shipped—

Via St. Louis.................................
Via Cairo.......................................
Via P arker....................................

1,193
362
107

1,386
385
333

2,599
513
381

5,740
744
381

Via Louisville............................... 9
36

301
14
68

409

805
956
348

1,083
1,112

501Via other routes, <feo.................. .
Total gross overland..............

Deduct shipments—
Overland to N. Y ., Boston, &o..
Between interior towns..............
Inland, &o., from  South.............

Total to be deduoted............ .
Leaving total net overland*..

2,011
1,358

7
641

2,595
1,567

7
928

5,602
2,102

5
668

9,561
2,541

5
1,252

2,006 2,502 2,775 3,798
5 93 2.827 5,763

* Including movement by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 5 bales, against 2,837 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 5,670 bales.

In  Sight and Spinners’ 
Takings.

Reoelpts at ports to Sept. 1 0 ____
Net overland to Sept. 10...............
Southern consumption to Sept.10

Total m arketed...........
Interior stocks in excess.

Came into sight during w eek. 
Total in sight Sept. 10............

North’n spinnerstak’gs to Sop. 10

1897. 1896.

Week. Since 
Sept. 1. Week. ?!

96,848
5

21,000
117,358

93
36,000

154,785
2,827

16,000
216,992

5,763
32,000

117,853
28,448

153,451
33,282

173,612
44,187

254,755
49,420

146,301
186,713

217,799
304,175

24,653 29,290 10,001 21,562
It will be seen by the above that there has come Into sight 

during the week 146,391 bales, against 217,799 bales for t l c 
same week of 1896, and that the decrease in amount in sight 
to-night a3 compared witl last year is 117.462 balei,
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W eather Reports by Telegraph.—A dvices to us by 
telegraph from the South this evening indicate that the 
weather during the week has favored the rapid gathering of 
the crop. While rain has fallen in gome localities the pre­
cipitation has been light as a rule, and over a considerable 
area dry weather has prevailed. Reports from Texas denote 
that in the northern portion of the State the outlook is very 
good, but that, in southern and eastern sections late cotton 
has not been materially benefited by the recent rains. From 
Alabama there are complaints of injury by rust and worms, 
and in parts of Arkansas and Florida shedding is reported. 
Bain would be of benefit in some districts along the Atlantic.

Galveston. 1 exns.— Reliable reports from Southern, Eastern 
and Southwest Texas show that late cotton has not been 
materially benefited by recent rains, and that prospects are 
not flattering for a top crop of any magnitude. Reports 
from North Central and North Texas indicate a good crop, 
and prospects for a full yield are flattering. Cotton in South­
west Texas looks bad, and there are no prospects for a top 
crop, even with a very late frost. There has been rain on 
four days during the'week, to the extent of thirteen hun­
dredths of an inch. The thermometer has ranged from 72 to 
91, averaging 83.

Palestine, Ttxas.—The weather has been favorable and 
picking is progressing rapidly. There has been rain on two 
days during the week, the precipitation reaching five hun­
dredths of an inch. Average thermometer 84, highest 100 
and lowest 68.

Huntsville, Texas.— It has rained on one day of the week, 
the rainfall being fifty eight hundredths of an inch. The 
thermometer has averaged 83, the highest being 07 and the 
lowest 07,

Dallas, Texas.—There has been only a trace of rain during 
the week and moisture is needed. The thermometer has 
averaged 84, ranging from BO to 101.

San Antonia, Texas.— Picking is still progressing. There 
has been beneficial ratn on four days or the past week, the 
precipitation being fifty-five hundredths of an inch. The 
thermometer has averaged 82, the highest being 94 and the 
lowest 68.

Luting, Texas —The week's rainfall has been one inch and 
ninety hundredths, on four days. The thermometer has ov­
eraged 83, the highest bring 05 and the lowest 68.

Columbia. Texas.—It has rained on two days of the week, 
the precipitation being six'y-live hundredths of an inch. 
The thermometer has ranged from 70 to 02, averaging 81.

Cuero, lexas,—There has been rain on six days daring the 
week, to the extent of one inch and twenty-nine hundredths. 
The thermom-ter has averaged 78 and ranged from 67 to 90,

Bren hum, Texas,— Rain has fallen on two days of the 
week, the rainfall reaching twenty nine hundredths of an 
inch. Average thermometer 82, highest 96 and lowest 89

Fort Worth. Two*.—'There has been no rain during the 
week. The thermometer has ranged from 65 to 08, aver­
aging 82.

Weatherfortt, Texas.—The weather has been dry ail the 
week. The thermometer hag averaged 80, ranging from 64
tO 99.

New Orleans, tjouinana.—There ha* been rain on two days 
daring tbe week, the precipitation being forty-seven hun­
dredths of an inch. The thermometer has averaged 80.

Shreveport. Louisiana.— We have had rain on two days of 
the past week, to the extent of fifty-one hundredths of an 
inch. Average thermometer 82. highest ti 0, lowest 69.

Columbus. Mississippi.—There has been no rain during the 
week. The thermometer has averaged 81, the highest being 
98 and the lowest 88.

Leland, Mississippi.— Dry weather has prevailed all the 
week. The thermometer has ranged from 65to 93, averaging
79 1,

Vicksburg, Mississippi.—There baa been only a trace of 
rain during the week. Average thermometer 82, highest 94 
and lowest 67.

Little Hock Arkansas.— Dry we»th»r has prevailed all the 
week. The thermometer baa averaged 81, the highest being 
97 and the lowest 68,

Helena. A 'k  f  t t s .—There baa been no rain since August 
20, Cotton fine except that there is some rust. The bottom 
crop is excellent. Picking is becoming general. The ther­
mometer has averaged 76, the highest being 89 and the 
lowest 64.

Memphis Trnnesste —Telegram not received.
Mobile. Alabama.—Crop a cecums are distinctly bad. There 

are serious complaints of injnry by rust and worms We 
have had rain on three days of the week, tbe precipitation 
reaching seven hundredths of an inch. Average thermom­
eter SO, highest 95. lowest 67.

Montgomery. Alabama.—Cotton is being picked rapidly. 
It has been dry ail the week. Tbe thermometer has averaged 
79, the highest being 87 and the lowest 71.

Selma, Alabama —The crop continues to deterioate. 
Worms are destroying the top crop in some fields. There 
ha* been no rain the past week. The thermometer has av­
eraged 84 and ranged from 65 to 94.

Madison Florida —It has t>een showery on two days of 
the week, the rainfall reaching thirty hundredths of an inch. 
There is great complaint of shedding. The crop is very alow 
in commencing to move. The thermometer has ranged from
80 to 91, averaging 78.

Savannah, Georgia.—It has rained on four days of the 
week, to tbe extent of one inch and twenty-two hundredths.

T h e  th erm om eter  h a s a v era g ed  77, th e  h ig h est  b e in g  90 a n d  
th e  lo w e st  68.

A u g u s ta , G eo rg ia .— W e  h a v e  h a d  n o  ra in  the p ast w eek . 
T h e  th erm om eter  has a v era g ed  78, ra n g in g  fr o m  65 to  90.

C h a rleston , S outh  C a ro lin a .— I t  has ra in ed  o n  fiv e  d ays o f  
th e  w eek , th e  r a in fa ll r e a c h in g  e ig h t  h u n d redth s o f  an in c h . 
A v e ra g e  th erm o m e te r  78, h ig h e st  84, lo w e s t  69.

S ta teb u rg . S outh  C a ro lin a .— T h e r e  has b een  n o  ra in  d u r in g  
th e  w eek . T h e  w e a th e r  has b een  fine f o r  p ick in g , bu t m o is ­
tu re  is  n o w  n eed ed  fo r  th e  c ro p . T h e  th erm om eter  has 
a v e ra g e d  75*5, th e  h ig h est  b e in g  87 an d  th e  lo w e s t  63.

G reen w ood . S outh  C a ro lin a .— W e  h a v e  had  n o  ra in  d u r in g  
th e  w eek . T h e  th erm om eter  has ra n g ed  fr o m  65 to  84, a ver­
a g in g  74.

I b e  fo l lo w in g  s ta te m e n t  w e  h a v e  a lso  re ce iv ed  b y  te legra p h , 
sn ow in g  th e  h e ig h t  o f  th e  r iv e rs  a t  th e  p o in ts  n a m ed  a t  
4 o ’c lo c k  S ep tem ber  9. 1897. an d  S ep tem b er  10. 1896.

Sept. 9, ’97, Sept. 10, ’ 96,

New Orleans...
Feet.

4-1
Feet.

3*2
Memphis.......... 4-2 4*7
Nashville.......... 1-5 r o
Shreveport....... 0*4 3*0
Vicksburg......... 6 0 8*3

In d ia  C o tto n  M o v e m e n t  F ro m  a l l  P o r t s ,— T h e  re ce ip ts  
and sh ip m en ts  o f  c o t t o n  a t  B o m b a y  h a v e  b een  as fo l lo w s  fo r  
the w eek  a n d  y e a r , b r in g in g  th e  fig u res  d o w n  to  S ep t. 9,

BOMBAY RCnWIPTS A SO SHIPMENTS TOR FOOR TEARS
Shipments this week. Shipments since Sept. 1. Receipts.

Tear Great
Brit'n.

Conti­
nent, Total. Great ■ Oonti- 

Brilain nenl. Total. This
Week.

Since 
Sept. 1.

1897
1896
1895
1884

1,000
6,000
2,000
1.000

1,000
6,000
2,000
1.000

....... 1.000

........  8,000

. . . . . .  4,000

......... 5,000

1,000
8,000
4.000
5.000

2,000
10,000
9.000
3.000

2,000
13,000
15 050 
7,000

Shipments fo r  the week. Shipments since Sept. 1.
Great

Britain,
Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta—
1 9 9 7 ... ... 2.000 2,000 2,000 2,000
1896........ 1,000 1.000 1,000 1,000

M adras-
1 8 9 ? ......
181*6........ ......

All others—
i v'»7 1,000

t.ooo
3.000
2.000

4.000
3.000

1.000
1,000

3.000
2.000

4.000
3.0001 8 9 0 ... ...

Total all— 
1 8 9 7 ...... 1,000 5,000 6.000 1,000 5,000 6,000
1898......... 1,000 3.000 4,000 1.000 3,000 4,00O

E X P O R T S  T O  E U R O P E  F R O M  A l  IN D IA .

Shipments 
to a il Surope 

from —

1897. 1896 • 1895.
Thu | 

week.
Since 

Sept. 1.
ThU 1 

week.
Sin< 

Sept, t
ThU
week.

Since 
Sept. 1.

Bom h a y .........
All other port*

1,000
6,000

1.000
6,000

0,000
■1,000

8.000
4,000

2.000
5,000

4.000
7.000

Total __ 7,000 7,000 io ,oooi 12,000 7,000 11,000
ALEXANDRIA RECEIPTS AND SHIPMENTS,

Alexandria. Bgvpl,
September 8. 1897. 1896. 1895.

Receipt* (eantar**)___
This week.......— ___
Since Sent. 1 .............

10,900 I 
19,000

15.000
16.000

11,000
15,000

This ! Since 
week. Sept. 1.

ThU
week.

Since 
Sept. 1.

This
week.

Since
S ept.l.

Export* (bales)—
To L iverpool....... . 1,000
To Continent!....... . 7, bob 7.000 ] ,000 2,000 2,000 3,000

Total Europe. 7.000 7.000 1,000 3,000 2,000 3,000.
* A (j»of u>i tatftt pounds.
tO f wbtefc to America In 1897, —  balea; in 1896, -----bales; in

3 895, 245 bale**.
Manchester M arket.— O ur re p o r t  r e ce iv e d  b y  cable 

to -u tgbt from  M an ch ester states  t in t  the m ante* is d u ll fo r  
yarns and stea d y  fo r  sh irtin g s. T h e  d em a n d  fo r  In d ia  is 
im p rov in g . W e g iv e  th e  p rices  fo r  to -d a y  be low  and leave  
those f r r  p rev iou s  w eek s  o f  this an d  last year for  com p a rison .

1897. 1896.

32* Cop. 
Twist.

8*4 lbs. Shirt­
ings, common 

to finest.

OotPn
Mid.
Vpldt

32* Cop. 
Twist.

8*4 lbs. Shirt­
ings, common 

to finest.

O W n
Jftd.
Tlpldt

Auk.o 
■* 13 
’• 20 
“  27 

8ep. 3 
"  10

d. d.
8*4 t !7 t ,fl 
6*7.0 377,„ 
0% t»77,„ 
67.g »73g 
6% 97*4 65,, * 7 q

s. d s. d.
4 2*4®0 8 
4 2*496 8 
4 2 *96 8 
4 2 « 6  7% 
4 1*4®6 7>s 
4 1*490 7*4

d.
4 >
I S

8 54*8

(1, d.
07,9*3778 
011,997*%
0I3,„®778 
6l*ifl97% 
61*1*38 
7*,9 981,9

8. d. s, d. 
4 4*4*30 9 
4 6 ®610*a 
4 7 ®7 0 
4 7 *37 0 
4 8 *37 1 
4 0 ® 7 3

a.
4sts

M l
f t

J u te  B u t t s , B a g g in g , & c .— T h ere  has been  a g ood  dem and^  
fo r  ju te  b a g g in g  d u r in g  the past. w eek , bu t q u ota tion s  are  
u n ch an ged  at tjjfc. fo r  \% lb s ., 5%c. fo r  2 lbs. an d  6 % c . fo r  
2 i f  lbs. C ar-load  lo ts  o f  standard  brands are qu oted  a t 5 U c .  
f o r  \%  lb s ., r>J-'c, fo r  2 lbs. and 0»gC. f o r  2 j^ lbs. f .o .b , a t N e w  
Y o rk , T b e  m a rk e t  fo r  ju te  b u tts  h a s  been very  q u ie t, 
p ra ctica lly  n o  tra n saction s h a v in g  been  reported . Q u ota ­
tions are ‘9?££c. fo r  p ap er q u a lity , lh f c .  f o r  m ix in g  and  m  
fo r  sp in n in g  onttingB, a ll to  a rr ive . S p in n in g  cu ttin g s  on  
the sp ot are qu oted  at \ % c, and  p ap er  q u a lity  a t 1c.
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The Agricultural Department’s R eport for Septem­
ber.—The Agricultural Department’s report on cotton for 
September 1 is given below :

The Government cotton report shows the condition of cotton Sept. 1> 
78 3. against 86 9 Aug. 1 and 64-2 Sept. 1 ,1 8 9 8 ,a decline o f 8-6 daring 
the month. The report states there has been a marked decline in all 
States: 15 in Georgia, Arkansas 13, Louisiana 1 2 , Texas. Alabama. 
South Carolina 8, Tennessee 7, Mississippi 1, North Carolina 2, the 
only exception being Oklahoma, where the im provement was 9 points. 
Drought, which has prevailed so long, has been followed in many sec­
tions by  excessive rain, which has done some damage to the crop. 
Rust and shedding are reported from hundreds o f counties, no top 
crop being frequent.

That the reader may have for comparison the condition, 
according to the Agricultural Department, for Sept. 1 for a 
series of years, we give the following, collated from i s  reports:

t - <e iO .
6 05 r - o

<31 35 C5 05 05 05 CO CO CO COCO CO CO <Xi 00 CO t o CO CO COiH H iH rH H rH rH rH rH

Virginia....... 9 0 8 0 8 4 1 0 € 9 3 7 7 7 8 9 3 6 2 8 4 8 8 7 7
No. Carolina 9 5 7 0 7 8 8 8 7 6 7 6 7 9 9 5 7 9 8 4 8 9 8 2
Bo. Carolina 8 4 7 0 8 2 8 6 6 3 7 7 8 1 8 7 8 7 8 3 8 9 S I
Georgia . . . . 8 0 7 1 7 6 8 4 7 7 7 9 8 2 8 6 9 0 8 5 8 4 8 1
F lorida....... 8 6 7*2 H 9 8 2 8 5 6 6 8 8 9 4 9 4 9 0 8 8 8 3
Alabama . . HO 6 6 7 1 8 6 7 8 7 2 8 3 8 4 9 1 8 7 8 1 8 0
Mississippi.. 8 1 1 6 1 7 5 8 5 7 8 7 2 8 3 8 7 8 8 8 6 8 4 8 2
Louisiana.... 7 8 ! 6 6 7 0 9 1 8 1 7 6 8 5 9 3 9 1 7 9 8 6 8 1
Texas........... 7 0 6 2 5 6 8 4 6 3 8 2 7 7 8 1 It* 7 7 7 6
Arkansas... 7 7 6 0 7 H 8 9 8 0 7 9 8 6 8 9 9 0 8 7 8 3 9 3
Tennessee. . 7 7 6 1 7 5 8 4 6 6 1 7 9 8 4 9 4 8 4 9 5 7o 9 5

8 1 8 1
9 3 6 0

-----1 —
9 5

Average... 7 8 - 3  6 4 - 2  7 0 - S 8 5 - 9 7 3 - 4 7 6 - 8 8 2 - 7 8 5 - 5 8 6 - 6 8 3 - 8 I 8 2 - 8 8 2 0

Taking the above figures for September in conjunction 
with those for the previous month, we have the following 
comparison between this year and last year.

States.
1897. 1896.

June. July. Aug. Sepl. June. July. Aug. Sepl.

V  irgtnia. .................... 87 87 99 90 91 87 86 80
North Carolina.......... 84 90 97 95 99 100 .93 70
South Carolina....... 87 86 92 84 97 98 88 70
Georgia........................ 84 85 95 80 95 94 92 71
Florida......................... wo 80 s8 86 85 90 84 72
Alabama...................... 81 85 88 80 103 98 93 66
Mississippi.................. 76 81 85 81 104 100 78 61
Louisiana................. . 84 89 90 78 94 100 70 60
T exas........................... 87 88 78 70 92 80 69 62
Arkansas.................. . 83 88 90 77 102 100 65 60
Tennessee.................... 77 80 84 77 118 107 89 61
Missouri....................... 90 95 85 81 92 90 81
Oklahoma.................... 72 *2 86 93 5Indian T erritory....... 85 93 94 95 ... l 60

Average................. 83-5 8 6 0 86 9 78 3 97-2 92-5 80*1 64*2
A nnual Cotton Crop Statement. -  In a Supplement 

accompanying this issue of the Chronicle will be found our 
annual crop statement, with the usual facts and information 
with regard to consumption, &c.

Government W eekly Cotton Report.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending Sept. 6 :

North Carolina .—Weather conditions too dry for all fall crops* 
though favorable for cotton picking, which is becoming general; cot­
ton opening very last, some prematurely, "top ”  crop cut short and 
outlook materially deteriorated from promise o f month ago.

So u t h  C a r o l i n a .— Showers, with hail in places, but generally warm 
and dry, favorable for harvesting; cotton less promising, "top ” crop 
making over western counties only, plant dying over large areas, 
opening rapidly, and picking general, less shedding and rust.

Georgia.—Rains during week have been partial and in some locali­
ties accompanied by hail and high winds, damaging orops; all growing 
crops look w ell; cotton opening freely and pioking is progressing rap. 
idly.

Florida .—Greater portion of week dry and warm, closing however 
with cloud m iss and showers along coast d isiricts; picking cotton 
general: cottoo below aveiaae.

Alabama.—Week generally favorable for maturing crops; rusting 
and shedding of cotton spreading to northern counties: top crop only 
fair and yield will be below* average; ootton being picked rapidly.
■ Mississippi —Cotton being picked rapidly, it is opening prematurely 

in some localities owing to heat and drought, and repoits continue o f 
iDjury by shedding, rust and woirns, but not general.

Louisiana.—Week very favorable for picking cotton, harvesting, 
few complaints of slight damage to cotton by shedding, rust, worms 
and premature opening.

T ex as.—Showers over south and southwest portion delayed pickin„ 
in some localities, hot improved late cotton and top crop ; dry weather 
over northern portion since middle of August, causing bolls to open 
rapidly and favorable for picking, but injuring crop ; b ill worms and 
caterpillars reported from several localities in southern portion, but 
no material damage yet.

Arkansas.—The excessive heat, drying winds and absence o f moist­
ure has done great damage to all crops; ootton li.s  deteriorated ma­
terially from rust, blight, shedding, worms a-id premature opening, it 
is opening rapidly, but weather has been too hot for picking.

T ennessee.—Warmth, sunshine audinsufficient rainfall caused rapid 
maturing of early oottoo and corresponding low eiingof condition in 
younger and growing crops; good local rains were espeeiallv bpneti- 
cial in middle and western counties, but drought still severe over 
large portion o f latter section.

Oklahoma.—Fine cotton weather; bolls opening rapidly and picking 
general.

Missouri.—Cotton picking commenced, someoomplaint o f shedding.
These reports are summarized as follows:
The general condition o f ootton is less favorable than in the previous 

week, and over portions of the middle and eastern s-ciious o f the cot­
ton belt there has been marked deterioration. Absence of rain has 
caused It to open ispidly, and to some extent prematurely. In por­
tions of 8011th and Southwest Texas showers improved late cotton and 
the "  top" crop, but over the northern portion of the State, and over 
the central and eastern portions o f the cotton belt, the conditions 
have been unfavorable, except for pioking, which has progressed 
rapidly.

October 1 to Sept. 1. Great Britain. Continent. Total.

P o r  1 8 0 6 -9 7 . 
Takings by spinners... bales 3,056,000 4,283,000 7,339,000
Average weight of bales.lbB 498 476 485 2
Takings In pounds....... ......... 1,521,384/0 2,038,708,000 3,560,592,000

F o r  1 8 9 5 -9 6 . 
Takings by spinners., .bales 3,082,000 3,946.000 7,028,0^
Average weight of bales.lbs. 497 470 481-9
Takings In bounds................. 1,531,848,000 1,854,920,006 3,386,768,000

European Cotton Consumption to Sept. 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to Sept. 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows:

According to tbe above, the average weight of the deliveries 
in Great Britain is 493 pounds per bale this season, against 
497 pounds during the same time last season. The Continental 
deliveries average 476 pounds, against 170 pounds lasj year, 
and for the whole of Europe the deliveries average 485'2 
pounds per bale against 481'9 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 500 pounds.

Oct. 1 to Sept. 1. 
Bales o f  500 lbs. each, 

000s omitted.

1896-97. 1895-96.
Great

Britain
Contx
nent Total Great

Britain
Conti
nent. Tn

Spinners’ stock Oct. 1 24, 217. 301 67. 535. 602
takings to Sept. 1___ 3,044, 4,077 7,121 3,063 3,711 6,774

Supply.......................... 3,068, 4,354. 7,422 3,130 4,246 7,376.
0onsumpt’n,4S weeks 3,021, 3,936, 6,957 3,042, 3,837 6,879
Spinners’ stock Sept. 1 47, 418 465 83 409, 497
Weekly Consumption,

00* omitted. 
tn O ctob er ............ 64,0 82,0 146, > 64,0 79,0 143,1
Tn November. . . . 64,0 82 0 146, J 64,0 79,9 143 o
Tn D ecem ber.......... 64,0 82,0 146,0 64,0 79,0 143,0
In January.............. 64,0 82,0 146,0 64,0 79,0 143.0
In February ______ 64,0 82.0 146,0 64,0 80,9 144,0
In M arch.................. 64,0 82,0 146,0 64,0 80,0 144,0
In April.................... 64,0 82,0 146,0 64,0 80,0 144.0
In May...................... 64,0 82,0 146,0 64,0 81,0 145,0
In June.................... *64,0 82,0 146,0 64,0 81,0 145,0
In July...................... 64,0 82,0 146,0 64,0 81,0 145,0
In A ugust............... *64.0 82,0 146,0 *64,0 81.0 145,0

Average weekly consumption is as given oy Mr. Ellison; deduction 
from  month’s total being made on account o f holidays.

Amount in Sight.—Supplementary to our Annual Cotton 
Crop Report, and at the request of a number of readers, we 
give below a table showing the amount of cotton which came 
into sight during each month of the cotton season 1896-97. 
For purposes of comparison similar results for the three 
preceding years are appended.

Months. 1896-97. 1895-96. 1894-95. 1893-94.
September........ .
October.................
November............
December............
January...............
February. ..........
March...................
A p ril....................
M ay.......................
June.....................
July.......................
August................
Additions*..........

Total crop .....*

1,222,287
1,891,562
1,634,210
1,549,705

680,513
464,730
378,297
216,724
183,218

74,994
58,139

163,806
190,826

542,394
1,722,122
1,321,097
1,336,030

617,924
483,475
351,525
245,732
165,406
106,677

67,011
278.484
175,404

663,703
2,114,130
2,187,667
1,961,988

973,789
579,062
588,749
335,051
149,254

70,493
58,962
59,487

150,431

511,273 
1,637,555 
1,704,60S 
1,613,603 

750,991 
358,497 
287,113 
233,911 
142,975 

77,492 
60,022 
86,867 
62,304

8,714,011 1 7,162,473 9,892,766 7,527,211
* “  Additions”  include all corrections in port receipts and overland 

made at the close o f the season, as well as tae excess in Southern 
consumption, as shown oy the actual results. This total is lucre tsed 
or decreased by interior town stocks. Iu the season just closed tli^re 
was a large decrease iu interior stocks from  the total o f Sept. I, 1896. 
Tn 1895-96 a heavy increase occurred. Iu 1894-95 and 1893-94 interior 
stocks were reduced.

t Deductions.
Egyptian Crop.—Mr. Fr. Jac. Andres of Boston informs 

us that he has received the following from Alexandria under 
date of August 20 :

Reports from the interior are excellent and arrivals from Lower 
Egypt (Delta) are exp cted about the beginning o f September. We 
have had so far abont 300 bales new crop from Upper Egypt, 
Fayoumi and Benisouef. The quality is most satisfactory, the best 
ever raised iu the sections named.

R evision of Cotton Grades.—The Committee on Revis­
ion of Soot Quotations of the New York Cotton Exchange at 
a meeting held Wednesday, P. M., Seotember 8 , made 
the following changes in the rates on and off middling at 
which grades other than middling may b- delivi-roi on con­
tract. Fair reduced 4^c., now Ic. on: middling fair reduced 
3-16c.. now 11-lOc. on ; strict good middling reduced igc., 
now %c. on ; good middling reduced l-16c., now on ; 
low middling reduced l-16c., nowj7-16c. off ; strict good ordi­
nary reduced i*c., now 18-16c. off: good ordinary reduced 
igC., now ljjjC. o f f : middling stains reduced 1-Hic., now 
7-16c. off ; strict low middling stains r.duced 3-33c,. now 
%c. off, and low middling stains Qc. off, now l% c. off.
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shipping News.—The exports of cotton from the United 
States the past week, as per latest m ail returns, have reached 
19.501 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total batei.
N sw  York—To Liverpool, per steamers Aaranla, 1,380 —

C eve, 4 ,3 3 1 ....... .......................................  ...............................  6,211
To Havre, per steamer* Aladdin, e l l . .  .La Champagne, 691 1,332
Io  Bremen, p tr steaooeis Alter, 313 ...Karlsruhe, 1 .174—  1,487
To Hamburg, per steam. r Astoria, 3 2 . . .— .  .......—  32
To Genoa, per steamer K User Wilhelm I f., 350 ..................... 350

New  Orleans—T o Liverpool, per steamers Capelta, 2,193 . . .
Nicaraguan, 1 .986.. . .  Yucatan, 1 ,186.................................... 5,671

To Havre, f* r  steamer Highland PiiBoe. 2 4 4 . . . . . ' . . ..............  244
To Antwerp, per steamer Slight* til Prince, 1.......................... 1

< ;i v s s r o a -t 'o  Havre, per stv-sintr (lenoroy, 3 ,674................... 3,674
To Hamburg, per steamer Gleogoil, 490................................... 499

Cotton freights at New York the past week have but c 
as follows.

fttlsr. Mon. F u n . Wtrines. Thurs. br\

4Jv*rpool.aaked.d. % .» % ; %«®% '%** % % %
35' 351 351 351 35*

30® 351 30 a  35* 30*351 35 ' 30 43b t
Bauiburg______ d. 301 • 301 30t 301 301
Amsterdam------- e. 351 351 351 35' 35!
Sev&i, v. 401 •B 401 40- 40 f 40 i

Do v. H u ii...d . 40 ̂ 0 40 i 40t 40* 40f
Rmter4&m .........d. 351 = 35» 351 35t 351
U enoa.............. ,.rf. 351 * 351 351 35 j 35t
T ries '*.. ............ d * « ; $19 *1* 3?« 3i<t
Antwerp----------it. s» j h o 5 S3 %2
0h «:'.,v .A ntw  p «l. sj# i %'* *1* 4JS St9

t Cent* net ti-r 100 ib*.
Liverpool.—By cable from Liverpool we have the follow­

ing -t ttement of the week’s sales, stocks, &c., at- that port.

■ A tig. 20* j Aug. 21. Sept. 3. Srpt. 10.

Salet ■,*: the wwfe. !*a!e«. 44,000 35,000 48,000 50,000
Of wfelati 0xpQ*t®r* to ok .... 5,900 2,000 3,800 4,300
Of which npmnt&totn took. to o 900 000 1,500

Dale* ikmerioari 40,000 30.IXW 43,000 53.O0O
Actual export.......... ................ T.tX'O 11.000 10.000 2,000
Forwartfea................................ 45.18)0 40,000 41L00O h 3.000
Total t took—E* Urn a 1-------- 572,000 529,000 487.000 438.000

Of which Amcrieaa—Ksitia’d 458,004) 119,000 376.000 330,000
Total import o f the week. ... 8,000 4,000 7,000 6,000

Of which American. . . . . . . . . . 3.000 2.WW 2,000 3,000
Amorint aftoal,................. ........ 11,000 11,000 17,000 20,000

Of which A m ericas— * 7,000 8.000 14,000 23,000
Thu tone of the Liverpool market for spots and futures 

each day of the week ending Sept. Io and the daily closing 
prices of spot cotton, have been as follows.

BpoL. : Muffimj. ’ Monday. ' Tuesday. Wed'tfag. | ThurtiTy Friday.

Market, t • 
1:45 r, n .i

ileeierai®.
I

I MewSemte 
: dasKuat. :[ : l mrmmmt 

rmmmt. it mi. - ifce««F*

M id. UpS’d*. 4% 4'xn 4% 4% 4%
Sale#............

A*exfi.
7 .000

500
10,0014

1,000
! O.OOO 

1,000
12,000

1,000
12,000

1,000
10,000

sou

Futures. 
Market* \ 

1145 t . m, f <: sMH ad* 
[ fanee.

; oaiei »t
f 1-4K4** 

cline.
fSteatff »i: | partially | 
\ i-#i 4m. :

at
' partial tf 

t-#4 am.

Market, f 
4. 1*. M. i Qaim . : imi ■Qnimt bai 

itm&f. Oatei, i Very 
: SimAf. ' Qrtiei.

Tile prices of futures at Liverpool for each day are given 
b e lo w . P r ice s  are on  th e  b a its  o f  U p lan d s, L o w  M id d lin g  
elatne*. unless otherwise .stated.

Th& 'pt*$£#0 g im n  in  a n d  <44fh.,4, Thu# ;  3  6 3  m e a n s
3 0 9^ 44.. and -i O! mean*i 4 1-64*/.

Sm.1. .71«:rtt, TTiiew. W n J, T im  r* . F r i .

'sSpi \o. n S
t.MJF

l  1:45 
, u. r. m.

4 1:45 i  1:45 
t*. m. I*. U. 4*. >f. P, M.

t  1:451 4 1:451 4 
>•.«, F.M.Jp.M.T.W.ir.K.

8c|»iei» ft4F.. 
m p irO m . . .

. *.-*. 
__

fAm.-S&m,.....

Feh.-Meh.,....
•Apfil-’rfay, < , 
migf-A use .. .. 
JnrH^Anly.,, 
J t t l ,...

d , d. d.
4 00 3 83 3  61 
t 58 3 55 i 54 
3 49 3 18 3 48. 
8 40 3 45 3 44 
3 45 3 4.5 3 42 
3 45'3 45 3 48 
,3 45 3 45 t  4.3, 
3 46 3 45 3 44: 
3 46 3 46 3 45: 
3 47 3 47 3 40 
3,48 3 48 3 47

d. d. l. a. d.
3 02 3 m  4 OH-4 00 
3 55 3 55 3 5513 57 
3 48 3 48 3 i*  3 49 
3 45 3 45 3 45 3 46 
3 43 3 i  l 3 43 3 44 
8 43 3 44 2  43 i3 44 
3 44 3 44 3 U :3 4ft 
3 45 3 45:3 45 /*46 
3 48 3 46 3 46 3 47 
3 47 3 47 3 47 3 47 
3 48 3 48 8 4713 48

d. d. ! if. d. d.
;t 63 3 63 * *Xi 4 00 8 83 
3 3 38 3 57 3 57 3 56 
3 49 3 49US 30 i 3 3013 49 
it 14 3 45 3 46,3 4613 45 
3 43 8 4413 48:8 * 5 '3 44 
:! 42 3 4413 44'3 45 3 44 
0 44 3 44 8 *613 45 3 4 5  
3 *4 3 45 3 40 3 46 3 45 
:i 45 3 46 3 46 3 47 3 46 
3 46 3 47 3 47 3 48[3 47 
3 47 3 48 3 48 3 40 3 48

B R E A D S T U F F  S.
Friday, September lb. 1397.

A moderate volnme of busings- has been transacted in the 
mark'd for wheat flour, An active trade, however, has been 
prevented by the higher views of sellers as a consequence of 
an >u>Ward turn io the values for grain. The demand came 
principally from the home trade, as exp or ere have shown a 
disposition to hold bock. City nulls have had a fair sale and 
full valnes have been paid. Rye flour has had only a limited 
• ail, but prices have been without changes and steady. Corn

meal has been in moderately active demand and firm at un­
changed values.

There has been a fair amount of activity to the speculative' 
dealings in the market for wheat futures, and the tendency 
of prices has been towards a higher level. The improve­
ment was based principally on firm and higher cable advices 
from abroad and large purchases of wheat for export, in­
cluding a moderate-sized lot of No, 2 red winter for ship­
ment to Argentine. Saturday there was an advance in prices 
of %@%cs. on moderate buying, largely by shorts to cover 
contracts over the holiday on Monday, and also in response 
to unexpectedly stronger foreign advices. Tuesday there 
was a sharp advance in values owing to decidedly stronger 
advices from the European markets accompanied by buying 
orders, and this stimulated some buying for home'account. 
Then followed a reaction, owing to a large increase in the 
supply of wheat on passage for Europe. Toward the close the 
market again turned stronger, and final prices wereS^to 2i.|C, 
higher for the day. Wednesday there was a further sharp ad- 
v. nee in prices early in the day on firmer foreig> advices and 
minors of large cable acceptances. Sab equettlv, > owever, 
there was increased pressure to sell, lar.el-* by 1 ngs to real­
ize profits, and the close showed prices V8c low-r to L?c, 
higher for the day. Thursday there was only a moderately 
active speculation, but the tone of ‘ he market was stronger 
as foreign advices were firmer, atd this, to, ether with re­
ports of manipulation by Western operators, re-nlted in an 
advance of lc .@ l ! ic. for the da>. To-day he market opened 
a a sharp advanee in response to s ronger foreign advices, 
accompanied by buying orders, but later in the day re liz- 
m*t sales caused a decline, and the cL se showed prices 
ijC.trf'.ie. lower for the day. There has been a large export 
business transacted in the spot market. The close was less 
active. The sales included No. 2 red winter at ft* 0 6 4 * 1  06i# 
f.o.b. afloat, and No. 2 hard winter at $l OBSg ® 1 f.o.b. 
afloat, On the curb after the receipt, of the Government 
report December contracts advanced to $t 02.

ruii.r cbostso prices or so. 2 red winter wheat.
Hat. Jfon. Tors, Wed. Thun. Fri.

September delivery...... 0.10 0  - 103% 102% 1040, 1044
October delivery............<*. bB% S 101 10 14  103% 1014
December delivery 9 7 4  ?  lo o  100% 10 1% 101%
May delivery ............... e. t>8% a  100% 100% 101% 100%

There has been only a very moderate speculation in the 
market lor Indian corn futures, but prices have scored a 
moderate advance. There has been some buying by shorts 
to cover contracts, and further reports of damage to'the crop 
by drought induced some buying for investment account. 
Sympathy with the advanco in wheat futures also had much 
to do with the stronger turn to values. To-day the market 
wasqnietand the close showed prices :!s'e. lower under realiz­
ing sales. The spot market him been fairly active. To-day 
the market was moderately active. The sales included No. 2 
mixed at f. o, h. afloat.

DAILY Cl AIM.VO PRICES OP SO. 2 MIXED CORN.
Sat. Shm. Tun. Wtcl. Thun. Fri.

September delivery___ <•, 30 >, 374 36% 37 36%October delivery.........e. 364 P  37 374 07% 37 4December drHvery......o. 37 - K 38 -  33% , 84 38%
Oats for future delivery have been dull, little if any specu­

lative interest having been shown, but owing to fairly large 
purchases for export, together with sympathy with the 
stronger turn to values for other grains, has resulted in a 
firmer tone to the market, and prices have advanced slightly. 
To day there was a quiet market, but prices closed un­
changed io >.,<• higher. The spot market has been active, 
as exporters have been buyers. To-day business was fairly 
active. The sales included No. 2 mixed at 25c. in elevator, 
and 26?;, i</27c. for No. 2 white.

DAILY CLOSING PRICES OF SO. 2 MIXED OATS.
Sal. Sion. Tun. Wed. Thun. Fri.

Septcmbir delivery......0. 24 Holi- 24 24 24 % 25
Bie-cembor delivery...... c. ... day. 25% 25% 26 20

Rye has had a fairly large sale for export at firm prices. 
Barley has l een in limited supply and firm. The small of­
ferings checked business,

ibe following are closing quotations:
Pino.......... ..............f 2 25 n 2 tilt
Hupetiimi.................. 3 On 43 10
Evil a. No. 2 ............  3 30 » 3  SO
Extra, No. 1 ...........  3 40 8 4 15
C lear* ..;..................  4 50 8 5 00
Si m ights................. 4 80 8 55 0

1, n 10 ---------- ------- . , , ,
[Wheat flour in *, H* u prices below those for  barrels.]

O R A IN.

1‘arent, Winter.......$5 25 d>b BO
City mills, extras 5 60 ®5 70 
Rye flour, superfine 3 40 '*3 80
Buckwheat flour.............  ® ----
Corn m e a l-

Westem, etc......... 2 10 a>2 15
Brandywine.......  2 20

Wheat— r.. <:.

Enmt, per bush,. 100 *10®% 
■1 Winter. No. 2. 101 'a 100%

Red W inter............ 98 8 107
Northern. No, i . 1 0 6 4 8  10,

Oat#—Mix’d,per b*h. 24 ® 26
White...................... 25 ft 32
No. 2 mixed. .. 25 ft 26
No. 2 w hite........ .. 26% a 28

Coni, per bush— e. e.
W e ran i m i x e d . . . . . . . . 3 6  8)3y
No, 2 m ixed...............36%93.198
Western Yellow........... 37 4.39
Western White............. 37 »3 9

live—
Western, per bush .. .5 3 % a,57%
state ami Jersey .......50 ® S » 9

Burley—W e ste rn ............ 52 ■»58
F e e d in g ............. ............ 38%®3l>

ArjRitT i.t u r a l  D e p a r t m e n t 's S e p t e m b e r  R e p o r t .— The 
report of 4he Department of Agriculture for September 1 
respecting cereal crops was issued September 10 as follows: 

The September report o f the Statistician ■ f tlie Department < t  Agrl- 
cnluiru show# the followingaveragecondiliotiHon Sept 1st: Con,, 7i,*3: 
wheat, oats, 5-4'B; barley. 86%: rye, *>0-1: buckwheat, »5 ’l i  
totmecn. 7.v : potatoes ns-7. ’ The oOndHion of com , 79 ‘3, is 4 'fr  
poiula io ,1 or tiian last month, 3 ' -7 points lower ih >11 on September 1. line, and 3-3 point# lower than the 8,.'plumber average for the last 
ten year#. The principal State average* are as follow#: Ohio, 84: 
Michigan, 98: Indiana. 97: Illinois, 44; imva, 70: Mlssouti, 74:
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Kansas, 63; Nebraska, 87; Texas, 81; Tennessee. 85; Kentucky. 83. 
Tlie condition of wheat, *5 7, is 11*1 points higher th*n ou September 
1st, 1890, and 4 5 points higher than the September average for the 
last ten years. Th ro is a marked decline in the principal spring- 
wheat States as compared with last; month.

The average condition of oats is 84*6 as compared with 86 on August 
1, with 7*4 ou September l, 1896. and 80*7, the September average for 
tbo last ten years, i'iie average oonuilion of barley. 86*4, shows a de­
cline o f 11 points dotiog  the mot th. but is higher by 3*3 points than 
on September 1, 1896, and by 1 9  points than the September average 
for the last ten years. The average condition o f rye, 90 i, is 
8 ‘1 points higher than on September l, 1896, and 3*1 points above 
the average for the past ten years Tbo ooDdiiion of buckwheat, 95*1, 
shows a slight improvement during month. It  is 1*9 points higher tlun 
on Sept. 1, ie9b. and 7*3 points* higher than the Sept, average for the 
last 10 years. The condition o f tobucoo has declined 3*2 points during 
the month and is now 6 points below the condition on Sei t. 1 ,1896, 
and 4 points below the average condition for last 10 years. The aver­
age condition o f potatoes Ins ooutioued to fall and is now only 66*7. or 
11*2 points lower than Aug. 1. 16 5 points lower than ou Sept 1,1896, 
and 11*7 points below the average for the last lO years. 
The number of In gs for fattening shows a decrease of 9 t per 
cent from that o f last vear. In point c f condition the st ck hogs are 
1 point lower ihan Sept. 1, 1896. and 7-10 o f 1 noint below the Sep­

tember average fur l he last teD years. As regards the apple crop, ail 
the New England brutes, with New York. Michigan, ludiana, Kan­
sas and Missouri, show a further marked decline; West Virginia, Penn­
sylvania, Kent cky and Ohio show a slight decline; Virginia a marked 
improvement and North Carolina and Iowa a slight improvement. 
There is no marked improvement in the reports concerning the fruit 
crop cxcep from Georgia and Mississippi, and in the great majority 
o f States theie is no material change.

D o m e st ic  Co tt o n  G o o d s—The exports of cotton goods 
from this port for the week ending Sept. 6 were 2,048 
packages, valued at 188,325, their destination being to the 
points specified in the tables below:

Great B ritain.. __ 
Other European.
Ohina....................
India...............
A rabia..................
A frica....................
West I n d ie s ..... . .
M exico...................
Oentral Am erica.. 
South A m erica ... 
Other Countries..

Total________ . . . ____ .. .
China, via Vanoouver’ . . .

Total.

1897.

Week. Since Jan . 1. Week.

25 3,452 233
7 2,506 22

97,574
320 6.287
608 36,957
329 14,135
3 78 10,004 398

72 2,408 6*
90 5,951 92

388 33,669 638
31 3,389 89

2,048 196,332 3,535
......... 14,566 . . . .

2,018 210,898 1,535

1396.

Since Jan. 1.
2,515
2,022

79,916
3,526

20,890
14,044

8,782
1,998
6,303

34,496
2,864

177,356
23,514

200,870
*

The condition of the various crops on 
series of years is as follow s :

September 1 for a

September 1. 1897. 1896. 1895. 1891. 1893. 1392. 1891
Corn.................... . .  79-3 9 10 96*4 63 4 76-7 79*6 91-1
Wheat................. . .  85*7 74*6 75*4 83-7 74-0 85*3 96*9
Rye...................... .. 90*1 820 83-7 86*9 820 88-5 95*1
O ats.................... 74*0 86-0 77-8 74-9 789 90-7
Barley................ . .  86-4 83-1 87‘6 71*5 83-3 87-4 94*3
Potatoes............ . .  66-7 83*2 90-8 62*4 71-8 71-8 94-8
Cotton................ . .  78’3 64*2 70*8 85-9 73*4 76-8 82-7
Tobacco............... 81*5 82*6 74*5 72-3 79-9 87*4
Buckwheat........ .. 95-1 93*2 87*5 69*2 77-5 89*0 96-6

The condition of corn on July t, A ugu st 1 and September
1 in each of the last three years is shown in the follow in g:

CONDITION O P CORN.

Stales.

1397. 1896. 1895.
H

| A
vg

. 1
.

1
r-J

*5 Ju
ly

 1
.

CQ
3

fH

Illinois............... 84 93 82 100 106 98 97 106 92
Iow a.................. 70 78 75 103 103 94 96 107 105
M issouri.......... . 74 87 92 85 85 81 111 115 109
Kansas............... 61 70 00 89 109 102 86 90 104
Indiana.............. 82 92 83 106 105 111 86 100 95
Nebraska.......... 87 84 82 103 108 103 56 76 95
O h io .................. 84 85 76 104 105 106 83 89 91
Michigan............ 88 85 80 104 96 100 85 75 90
W isconnn......... 86 90 SO 102 101 102 89 87 96
M innesota........ 78 77 70 93 95 95 97 95 97
T exas............... 81 83 301 40 38 39 107 113 118
Tennessee........ fc5 90 90 82 96 9o 105 110 98
Kentucky.......... 83 92 87 93 102 97 106 113 96
Pennsylvania... 86 82 74 99 104 98 82 90 87

Average U. S 79*3 84*2 82-9 91*0 90*0 92 4 96*4 102“ 99*3

* Prom Hew England m ill points direot 
The value of the New York exports for the year to date hss- 

been *7,652,724 in 1897 against $7,822 794 in 1896. 
j The demand for brown sheetings on home account is 
largely confined to the lighter weights, which rule very firm 
in price Heavy sheetings are slow nnder continued absten- 

1 tion of buyers for export and are not better than steady. 
Brown drills are quiet but still well sold up and firm. Sales 
of bleached cottons have been moderate only in all grades, 
but sellers adhere firmly to previous prices. Cotton flan­
nels are scarce and generally J^c. to higher on the 
week. Wide sheetings quiet at firm prices. Cotton 
blankets well sold and firm. Denims in fair request for 
lighter weights, heavy goods iu limited demand, but all are 
firm in price. Other coarse colored cottons are in fairly good 
request at steady prices. Kid finished cambrics are quiet but 
firm. Fancy calicoes are in continued good request, firm 
in price and getting scarce. More staple lines generally firm, 
with fair sales. Ginghams without change. Print cloths 
are firm at 2%c. for extras, but the demand is quiet. Odd 
goods in fair request.

1897.
Sept. 4
390.000
750.000 £

stock o f  P r in t Cloths—
A t Providenoe, 64 squares. 
At Fall R iver, 64 squares ? 
At Fall R iver, odd sizes.. 5

1896. 1895. 1894.
Sept. 5. Sept. 7. Sept. 8.

36rf,O00 108,000 134,01 0
*72,000 23,000 288,000
711,000 69,000 164,000
,952,000 200,000 586,000Total stock (p ie ces ).... 1,140,000

F o r e ig n  D r y  G o o d s .—Dress goods for spring have been 
in very fair request, but men’s-wear fabrics have ruled quiet. 
Prices very firm. Silks also very firm and in good demand. 
Ribbons against buyers. Linens sell freely for quick delivery 
at firm prices.
Im p o rta tio n s a n d  W areh o u se  W ith d r a w a ls  o f  Dry G ood s.

The importations and warehouse withdrawals of <ii, goods 
at this port for the week ending Sept. 9 1897, and since 
January 1, 1897, and for the corresnoudme periods of la t 
year are as follows:

1 F o r  o t h e r  t a b l e s  u s u a l l y  g i v e n  b o r e  s e e  p a n e  4 5 0

THE DRY GOODS T R A D E
New  Y ork, F r i d a y , P. M., Sept. 10, 1817.

The market has ruled generally quiet at first hands during 
the past week, with a slight interruption to business by the 
holiday on Monday last. There is very little large buying 
being indulged in at the moment, but a sufficient number of 
small to moderate sized orders are coming forward to bring 
the aggregate sales up to what must be considered a very 
fair total in view of recent extensive business. Reports of 
the jobbing trade here and elsewhere continue highly en'- 

, couraging, and large as it was during last month, the 
results of the present month promise to be even larger. The 
cotton goods market is very firm. Tnere is no present pro 
nouni ed upward tendency, such as was a feature a few we- ks 
ago, but the advances then made on staple cottons are being 
solidified. Stocks are generally in excellent shape and pros­
pects are good for an early resumption of business on a more 
liberal scale. The woolen goods division is strong through­
out, and in domestic silks an active demand is reported at 
hardening prices. Collections excellent.

W o o len  Goods.—A  quiet business has again been reported 
in men’s wear, light-weight woolen and worsted fabrics, hut, 
aa intimated last week, this is only what buyers were ex­
pecting. There are a fair number of orders coming forward 
for both staple and fancy lines, but they are for small quan 
tities only. The situation continues very strong under the 
combined influence of a well-sold-up market in goods and a 
strong market for raw material. Sellers are very independ­
ent and full advanced pric s are being exacted on the busi­
ness doing. There is a steady demand for overcoatings and 
cloakings, with kerseys a prominent feature, and prices are 
very firm Woolen and worsted dress goods are strong in 
both fancies and plain goods, with a well sustained supple­
mentary demand for fall lines. Flannels and blankets firm 
but quiet.
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S tate and P ity D w y T N re itT .
TERMS OF SUBSCRIPTION.

T h e  In v e s t o r s ’  S u p p l e m e n t  w i l l  b e  fu rn ish e d  without 
e x tr a  charge t o  e v e r y  a n n u a l s u b s c r ib e r  o f  th e  Co m m e r c ia l  
an d  F in a n c ia l  C h r o n ic l e .

The St a t e  a n d  C it v  S u p p l e m e n t  w il l  a lso  b e  fu rn ish ed  
w ith ou t e x tr a  ch a rg e  t o  e v e r y  s u b s c r ib e r  o f  th e  C h r o n ic l e .

The Street Railway Supplement will likewise be fur­
nished without extra charge to every subscriber of the 
O h r o n t c lk  *

The Q u o t a t io n  S u p p l e m e n t , issu ed  m o n th ly , w ill  a lso  be  
fu rn ish e d  without extra charge to  e v e r y  s u b scr ib e r  o f  th e  
Ch e o m c l e .

TERMS for the C h r o n ic l e  with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollar- in Europe, which in both cases includes
postage.

Terms of Advertising—( Per Inch space.)
Three Months (13 t(m ea)..$25 00 
Six months (20 times)... 43 00 
Twelve Months (82 times) - 58 00

One time.................................. $3 50
One Month <4 tim es).. 1100
Two Months (S tim es).. 18 00

The above terras for use month and upwards are tor standing cards.

New York State.— Etpialized Volvatiom.— On September 
7 ,1887, the State Board of pqoalization adopted the table of 
equalization prepared by the State Tax Commissioners. The 
board is composed o f" Lieutenant-Governor Woodruff, as 
chairman; Speaker James M. E. O’Grady, Secretary of State 
Palmer, Comptroller Roberts. Attorney-General Hancock, 
State Engineer and Surveyor Adams, State Treasurer Colvin 
and Tax Commissioners Heermance, Adams and Jenkins. 
All were present except Lieutenant Governor Woodruff.

The table is based npon the Assessors’ returns for the past 
year (ending July 11 an i the State tax of 2*87 mills, adopted 
by the last legislature for the fiscal year beginning October 
1, will be levied upon these .figures. The assessed values for 
the present year are not official until passed upon by the 
Supervisors in December, and therefore the tax levy will not 
be baaed npon this year’s figures until equalized next year.

In th<* following table we give for each county the as­
sessed values of real estate for 1896. the amounts added or 
deducted in adjustment and the equalized values ; also the 
assessed value of personal property.

TABtt or h t r u a w  VJUtCAMOSW,
i  Value, of 

Pcrxooar Crop

■imauHtM BqtmUztd to fjftbal
Value A d4t4 amt Vatu€ a f tuxaHtm

o f Rrrii fMrf neie.il Uml tar ail t*ur-
Ktlnle Hm*. this Year, Evi&te, 1996.

0 $
83»9$I*7$4 —10,417,806 78,213,923 7.367,030

...... 12,010,'*30 —042.235 12,218.00! 1.10IJ.2!))
Broome,. *. ... .. 30,374410 —3310,316 27.508,061 2.496,606
OttttoriiilgM 20,615,986 —1007,214 1S.70S.772 1,881,017
CaytsgsL,_____ ‘̂ 7.i*n ,5iS —1,003,113 26,308,116 3,160,09*5
Chautauqua m a 2 o ,i8 T —i,04 «.«7 3 25.173,91 1 2.872.793
Gasmans ....... . 22.444.073 —895,630 21,549.343 1.497,820
Chenango........ 11.’ S3,231 -1 ,3 0 7 , HIS X 3.il 5,613 1,502,220
Cttatcra. 5,889,931 Hit 3.20 7 0,503,138 593,955
Columbia........ . 20.025,3*3 —1.072,003 19,263,200 2,967,753
cortia a d _____ 7. S72.SS.*) 8-1,609,8 I t 9,482,520 080,275
D elaw are....... 11,901,134 -0 41 ,3 45 11.310.789 1,229.296
Dutche**. . . . . . . . 40,564.606 —2,7 ! 0.001 37,852,005 3.259.387
Brie ................ , 200,493,130 —14.323,0 40 262.170,190 12.329.084
Eases. ........ . 9,075,552 —1.858,608 7.616,711 768,608
Franklin......... 8,192,66*1 — 139,293 7,753,378 908,394
Fulton . . . . — 9,702. WO 1.010.117 10,712.117 858,728
( fene-me........ . 17.IO5.S0S 4-897,001 19,392303 2,157,420
Orm m , . . . . . . . . . 11,026,705 -915 .0 41 10.-81.66* 1.310,572
Hamilton . . . . . 1,906,504 —533,665 1,372.823 7,005
IXerMtsicr. . . . . 14,253,086 4-2,011,558 16,29 4,044 1,520,620
J offer.* cm —  „. . :ll«300,034 —0,317,953 24,082,099 3,780,908
KlB*4.............. . 5:53^10,997 —14.300,915 510.920,162 14.348.78®
Lewi*..........  .. 6.441,389 •f870.820 7,112,009 522,120
Livingston . . . . 23.96S.2S9 -1 .231 ,537 2 1,736,75- 2,889.390

..... , 17.005,153 —200,201 17,005,252 1,50 C206
Momrfta,. . . . . , , . 135,295,198 —7,260,242 I2S.01 (, >51 5,728,7*5
Montgomery.. „ 23,108,59.5 —1.2 12,279 21,996,317 2.51*8,519
Kew ____ .1,781.509,143 88.988.103 1,820,497,216.310.158,868
Niagara.........
0a«1»ia. . . . . . . .

. 34,542,438 —4,031,485 30,510,1): 3 2,800,089
42.124,595 4-4,406.462 46,731,05 7 4,050,064

OnoQiia^ft.— . 97,922,151 —21,004,312 76,317 839 8.955.261
Ontario........... , 27,818301 —4,190.802 23.021.439 3.009,177
Orange.......— , 3 4,403,899 ta 128.581 31.532.490 3,916,383
Orleans. 18.00t.171 -2 .680 .783 12.174.389 1.504,174
O sw ego ...,.. . . . . 38.895466 — t,602,733 32.292.423 1,300,470
O tsego.,.......... 16,427,054 fi.1 22 ,8 10 17.549,861 1.*27,281
Piifisam. - ....... >.,003.190 —610,863 5,872.313 971,648
Queen*..........

....
, 82,3723561 + 1.578.124 i t .  *.-,(1.786 2,472,450
. 71,550, 05 —12.3OS.0O8 69,243,23* 7,311,373

BIClinaomL.. .. . 20,840,153 ->• 0,070,630 27,*210.633 115,225
. 11, ***04,§ 11 -+1.657,3*28 13,320,142 027,-00

Saratoga........ ., 19,582,319 +2.03 '.836 21.6tS.lS5 1,253.025
Sohcneetadf... 1 *,7.18,001 —792.113 13,945,95 * 1,269,445
fteftoharie........ , 10.1)14,075 —1.877,525 9.030,880 1,231,345
Schuyler........ 5,820,151 —313,310 5,510.141 535,213
Mnwm. ____ _ , 14,156.058 —2,286,900 11.9011,690 1.741,358
8$. Lawrence.; . 32,930,571 —6,901,221 25,939,350 2,952.225

89.565,108 —5.088,019 21.178,083 2,326,106
Suffolk . . . . . . . 13.97 9,0-10 +3,877,800 22,850,003 1,794,585
S u lilfa n ,......, 5.408,023 -293.918 5.171.710 130,137
Tioga. .......... . 12,106,103 —1,423,603 10.762,405 885,975

9,778.399 -jr 1,997,954 11,776,353 1,210,550
Ulster..____ ____. 24,942,537 —1,666,277 23,176.260 2,350,414
W arren........... 7.106,599 -1.2*22.51.1 -..ssi.ix;*; 1,053,215
Washington .... 16.679,429 —1.048.652 11,730,777 2.930,637
W ayne... . . . . . . 22,020.848 —1,537,383 21,383,405 2.177,084

04,393,629 +29,202.028 122,596,537 3,218.908
Wfm.fttfast. . . . . . 12.706,950 -086,174 12,080,782 1.357,743
Ys»fm ......____ 9,<199,523 —521.311 9,178,212 818,100
*404. ToftfcC ,4,041,820,580 4,011,820.586 165,159,108

From the above table it will be seen that the total value of 
real estate for the State is §1,841,826,586 and the value of per­
sonal property §465,159,108, making $4,506,985,694 together, 
an increase of $188,372,791 over that of 1895. Of this in­
crease $132,973,309 is in real estate and $5,399,583 in personal 
property. The assessed value of property exempt from taxa­
tion for State purposes is $79,153,449, as against §81,761,596 
last year.

Mr. J M. Ward, Assistant, to the Corporation Council, 
will, it is stated, at once commence suit for New York City 
to procure a mandamus to compel the State Board of Equali­
zation to re-convene. Mr. Ward is reported to have made 
the following statement ;

‘ •'Heretofore the State Board of Equalization has met on 
the first Tuesday, and, after ‘equalizing’ the assessments, 
meets again on the second Tuesday to consider complaints 
and protests from such counties as think they have been dis­
criminated against. It is somewhat of a judicial tribunal, 
and has always acted upon the common belief that parties 
against whom decisions are made are entitled to a hearing. 
In this case, however, it acted upon no such assumption or 
belief. It met on the first Tuesday, completed its work in 
fifteen minutes, and adjourned sine die. *  *

•I shall apply for a mandamus to compel the Board to 
re convene in order to receive this sworn testimony taken 
before the State Board of Tax Commissioners. If we" should 
certioraii the question now, the only testimony that would 
go before the Supreme Court would be the transactions of 
the Board of Equalization, whereas if our testimony can be 
got before it by means of mandamus it would have to be 
certified up to the Supreme Court and the matter decided 
upon its merits. As the last resort, in case we fail to get a 
mandamus, we shall try to get an injunction to prevent the 
collection of taxes npon the basis of this outrageous as­
sessment."

Bond Proposals and Negotiations this
week have been as follows.

Alexandria (Mina.) School District.—Bond Sate,—The 
district has issued bonds, which have been taken by a local 
bank at par as 4%' per cents. Bonds will mature in 15
years.

Allentown, Vu.—Bond Sale,—'The fo'lowing bids were re­
ceived September 7,1867, for the §23,000 of bonds:
Hejrl A Major. 1’iiUartellihlu.... 188*81
AHtintcwii NnttanaJ Bank.. . . . .

Mutual Lift* tmAml, PitII, WVTt
1 S, J. Black. Baltimore........... . 10116

“ aitar *  SUpiiouson, JPMla.*..*lOro7

* F o r  # tV X »0,
Owing to the desire to sell the bonds at home, and the City 

Solicitor's opinion being in accordance with that desire, the 
bonds were awarded to the Allentown National Bank. They 
will mature August 1, 1027, subject to call ofter August 1,
19 *3.

Bowl Sak .—The sinking fund has taken $7,000 of jgf sewer 
and paring bonds maturing Augast 1. 1927.

Americas, Wa,—Permanent Injunction Granted.—In the 
Chronicle August 7, 1807, we reported that the citizens 
had authorized the issuance of §35,000 of bonds for public 
improvement*. Regarding the petition for an injunction, 
brought by E. II. Hawkins and wife, to prevent the issuing 
of thesa bonds, the “ News" of Savannah contained a dis­
patch from Americas dated August 29, 1897, which says: 
"Judge Littlejohn yesterday heard the petition for injunc­
tion brought by S H. Hawkins aud wife to restrain the 
Mayor and City C’ mncil of Americas from issuing bonds 
to the amount of §35,000 as provided for at a recent election, 
the same to be devoted to needed public improvements. 
Many allegations were made by petitioners, but the main 
point at issue was the publication of the Dotiee of election. 
The publication was made in the "Daily Times Recorder" 
instead of the weekly edition, the latter being the official 
organ of the Sheriff, and in which the legal advertisements 
appear. On September 7, 1897, Judge Littlejohn granted a 
permanent injunction restraining the Mayor and Council 
from issuing the bonds. It is stated that the case will either 
be appealed to the Supreme Court or else a new election called

Arizona,—Bond News.—Regarding a reported sale of re. 
funding bonds we are informed by E. E. Jordon, Secretary 
of the Loan Commission, that there has been no saleof bonde 
by the Loan Commission of the Territory to his knowledg- 
for some months. Neither has there been any sale by the 
city of Phoenix, _

Arkansas City. Kan.—Bond Litigation—A speetai dis­
patch from Topeka, dated August 20, to the “ Globe-Demo­
crat" of St. Louis said: “ Eastern holders of water-works 
bonds of Arkansas City, to the amount of $70,000, are pre­
paring foreclosure proceedings against the plant. The mat­
ter has been in litigation for a number of years. The city 
purchased the water plant from the bondholders, paying 
$10,000 and assuming $130,000 of indebtedness. Unpaid in­
terest has accumulated until there now remains unpaid 
$18,000, while accrued hydrant rentals have reached $00,000. 
The bondholders have secured judgment for the total amount. 
The bondholders at one time offered to compromise for 
§27,000 in ten-year bonds. The proposition was declined by 
the city and now creditors will endeavor to secure the en­
tire amount of their claim."

Barn*, Yt.—Bond Meeting.—A meeting has been called for 
September 14, 1897, to decide the question of city wator-
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works and whether the money shall be raised by means of 
bonds, notes or special assessments.

Batavia, N. Y.—Bouts Redeemed.—Tais village his paid 
off its water bonds, leaving a total debt of $23,0 0.

BayonneiN. .1.'. School District.—Bonds Proposed. —The 
Board of Education is desirous of issuing upwards of $50,000 
in bonds for a new school building.

Boston. Mass.—Temporary Loan —The city has negotiated 
a two months loan of $1,00 0 ,000  at 2%

Iirondlands (ill.) School District.—Bond Sale.— Toe dis­
trict sold last month 6,7 school bonds at par to the First 
National Bank of Chicago.

Broadwater County (P. 0. Townsend), Mont.—Bond Sale. 
—On September 6 , 1897. the $62,000 of 6# coupon bonds were 
awarded to H B. Palmer Helena, at 106-29. The principal 

• will mature, $ 12,000 in 20  years, $20 ,000  in from 10 to 20 
years and $10 000 in from 5 to 10 years. For further descrip­
tion see Ch r o n ic l e  August 7, 1897 p. 244.

Camden, N. J.—Bond Offering—Proposals will be received 
until 8 p. M. September 20,1897, by Charles H. Ellis, Jr., 
Chairman of the Finance Committee, for $2 0,000 of 4# 
street-improvement bonds. Securities are in denominations 
of $1,000, dated September 1, 1897; interest payable March 
1 and September 1, and principal will mature September 1, 
1927. A certified check for 5? of the amount bid for, payable 
to George G. Felton, City Treasurer, must accompany each 
proposal.

Cape May, N. J.—Bonds Authorized.—An issue of $10,000 
school bond's has been voted.

Cincinnati, Ohio.—Bonds Authorized.— On August 30,1897, 
the Board of Legislation passed an ordinance authorizing 
the issuance of bonds in anticipation of special assessments 
incident to the improvement of Francisco Street, unless said 
assessments be paid prior to the issuing of the bonds.

Clay County (Kan.) School District No. 53.—Bond Sale.—  
The State School Fund Commissioners have taken $6 0 of 
bonds of this district.

Cleveland, Ohio.—Bond Sale.—The following are the bids 
received September 2, 1897, for the $250,000 of 5% Public 
Library bonds:
K. C. S ta u w o o d  & Co., B o s to n .. $282,750 I A tlas  N a tion a l B ank , C in ..........$206 259
B lair & C o.. N ew  Y o r k .................  2-1,575 I R u d o lp h  K le y b o lte  & C o., C in . 255,250
E u c lid  A v e  N at. B a n k . C le v e . . 270,0^5 I S o c ie ty  f o r  S avings, C leve la n d . 250.000 
D ietz . D e n iso n  & P r io r , C le v e .. 267,OOo |

As reported in last week's C h r o n ic l e  the bonds were 
awarded to E. C. Stanwood & Co.; the price, however, was 
11310.

Columbus, Ohio.—Bond C a ll—Notice has been gieenby 
the Trastees of the Sinking Fund calling for payment Sep­
tember 15, 1897, various issues of street improvement bonds, 
amounting to $250,300 Full particulars can be had of 
Martin A. Gemuender, Clerk, Room 3, City Hall.

Dorchester County, Md.—Bond Election.—At the Novem­
ber election the voters will decide npon issuing $75,000 of 6# 
20-year coupon bonds to tbe Cambridge & Chesapeake Rail­
road in exchange for $75,000 of the capital stock. Bonds if 
issued are to be exempt from county and municipal taxation 
and are to be delivered to the company at par A sinking 
fand will be provided for the redemption of the bond) at 
maturity.

Dublin, Texas.— Bonds Approved.—The Attorney-General 
has approved for registration $4,000 city improvement bonds.

Easl Liverpool (Ohio) School District.—Bond Sale.—On 
September 3, 1897, the $6,000 of \% coupon bonds were 
awarded to Seasongood & Mayer at 110*321. The following 
bids were received:
S ea sou jfood  & M a y er, C in ......... $6,031 25 Bids Not Considered.
R u d o lp h  K le y b o lte  & C o., C in . 6.01S 58 F arsoh , L e a o h  & C o., C h ica go  
M a son , L ew is  & C o , C h ic a g o . . 6,O il 00 prem iu m  fo r  4J^s.

S. A . K ean , C h ica g o .......................... $6,0u0
For description or bonds see Chronicle last week, p. 4*9.
Elk and Butler Counties (Kan.) Joint School District 

No. 50.—Bond Sale.—The State School Fund Commissioners 
have taken $401) of bonds of this district.

Elsinor (City) Cal.— Bonds Not Sold.—We are informed 
by J. T. Kuhns, Treasurer, that the $30,00:1 of 6% gold water 
bonds offered for sale last May have not yet bsen sold. The 
securities are in denomination of $590, dated July 1, 1897; 

• interest will be payable semi annually on the first days of 
January and July, at the City Treasurer’s office, and-the 
principal will mature from '898 to 1937, inclusive, at the rate 
of $500 annually. The city has no other indebtedness. The 
total valuation is about $450/ 0 ', the assessed valuation, 
1897, $192,000, and the population (estimated) 690.

Erie (Pa. ) School District.— Bond Sale.— The following is 
a complete list of bids received August 31, 1897, for $6 >,000 of 
4/ library bonds;
D ic k  B ros . & C o., P h ila d e lp h ia .. 101*87 I 
P en n  M u tu a l L i fe  Ins. Co.. P h il. (01*436 | 
N . W . H arris & C o., N ew  Y o rk , .101*305 l 
E r ie  D im e S a vin gs & T ru s t  C o . .101*07 |

W . J . H a y e s  & S on s, N ew  Y o r k .100*942 
T h eL a ru p rech t. B ros. C o., ( le v ..  100*6*3 
R u d o lp h  K le y b o lte  & C o.. N . Y .. 100*37 
D ietz . D e n is o n  & P r io r , C ie v ___100*112

As reported in the Curonicle last week, the bonds were 
awarded to Dick Bros. & Co.

®  Etna (Pa.) Third Ward School District.— Bond Sale —  
On August 30, 1897, $20,000 of 47 school-house bonds were 
awarded to the Farmers' & Mechanics’ Bank, Sharpsburg, at 
10 ‘-75. Interest will he payable in March at the Farmers’ 
& Mechanics’ Bank in currency and principal will mature in 
15% years.

Findlay, Ohio.—Rond Offering.—  Proposals will be be re­
ceived until 12 M. October 4, 1897, by D. T. Winders, Mayor, 
for $5,500 of 0/ First Street improvement bonds. Securities 
are authorized by an ordinance passed August 23, 1897, 
anticipating special assessments. They are in denominations

of $5r0, dated October 1, 1897; interest payable at office of 
City Treasurer. The principal will mature $500 annually on 
October 1 from 1898 to 19 8 . A certified check on a bank 
doing business in Findlay for 3% of par value of bonds bid 
for must accompany proposals.

Flushing, N. \r.—Bond 8 de.—On Septemher 7, 1897, $7,500 
of 5# 10 year bonds were awarded to the Roslyn Savings 
Bank at '03 50. Bids were also received from Seymour Bros. 
& Co., New York, at 102, and G. M. Hahn, New York, at 
191-375. Bonds are in denomination of $5 0, interest pay­
able annually.

Flushing School District No. 3, Wliitestone, N. Y.—Bond 
Election.—The “ Evening Post” of this city reports that an 
election will he held shortly to determine the question of 
issuing bonds to make repairs to the school building. $16,0.0 
was recently voted for the purpose, but, owing to a techni­
cality, State Superintendent of Schools Skinner declared the 
election illegal.

Franklin, La.—Bond Sale.—The Noel-Young Bond& Stock 
Co. were awarded last month $ ;5/.00 of 6% water bonds, ma­
turing July 1, 1907.

Fredericksburg, Ya.—Bonds Proposed.-This city has 
under consideration a proposition to issue $15,000 of bonds 
for the construction o f a sewerage svstem. *

Gibsonbnrg, Ohio.—Rond Sale — On Septemher 1, 1897, 
the $10,000 6fi street improvement bonds were awarded to 
Spitzer & Co. of Toledo. The bonds will mature from 1898 
to 1907, $1,C00 annually.

Grafton, W. Ya.—Bond Sale.— On September 2, 1897, the 
$ '0,000  of 5# water works extension bonds were awarded as 
follows: The sinking fund took $3,000 at par, and the Mer­
chants’ & Mechanics’ Savings Bank of Grafton $7,000 at 
10 0 -10, but giving the sinking fund the option of buying 
them at the same price and accrued interest. There were 
some higher bids, but they did not contain the option offered 
by the Merchants’ & Mechanics’ Savings Bank of re-purchase 
by the town sinking fund, and hence the bonds were 
awarded to the bank.

Habersham County (P. 0. Clarksville), Ga.—No New 
Bonds—We are informed by W. D. Hill, Ordinary, that 
the $20,000 of bonds proposed will not be issued for the erec­
tion of new court house but the expense is to be met by 
direct taxation.

Hannibal (Mo.) School District.—Bonds Redeemed—  On 
August 27, 1897, the Board of Education redeemed five 
school bonds of this district.

Henry County (P. 0. Clinton), Mo.—Bond Call.—Notice 
has been given by C. H. Watkins, Financial AgeDt, that the 
following bonds have been declared due October 1, 1897, by 
the County Court, at which date interest will cease.
N os. 91 t o  180, in c lu s iv e , d a ted  J u ly  5 .1 8 8 7 ......................................................... .$90,000
N os. 391 t o  400, in c lu s iv e , d a te d  J u ly  5, 1887...............................................................  5 ,000
N os. 402 to  420, in c lu s iv e , da ted  J u ly  5, 1887............................. ..................................  9 ,500
N o. 364, da ted  M a y  1, 1888... ........................................................................................ . 1,000
N os . 699 t o  642. in c lu s iv e , da ted  M a y  1. 1888.......................... .. ................................  11,500

B nds will be paid ei her at the office of Whitaker&Hodg- 
man, St. Louis, at the Merchants’ Laclede National Bank, 
St. Louis, or at the Nation 1 Bank of Commerce, New York 
City. Holders of outstanding bonds may exchange them for 
the new issue of 4 per cents by presenting the same before 
September 3 >, 1897, at lhe office or Whitaker & Hodgman.

Holyoke (City), Mass.—Temporary Loan —The Boston 
“ News Bureau” says the city has negotiated a $5',0 '(Joan with 
Jas. W. Longstreet & Co., Boston, at 3-81/. Loan is issued 
in anticipation of taxes and will mature November 15, 1897.

Huntsville, Texas.—Bond Sale.— On September 7, 1897, 
the $12,5 0 of 6/  water-works bonds ware awarded to the 
Noel YToung Bond & Stock Co., St. Louis, at 102. Bonds 
will mature July 1, 1937, redeemable after ten years from 
date of issue. For further particulars see Chronicle August 
14, 1897, p. 292.

Indianapolis (City), lnd.—Temporary Loan Offering.— 
Proposals will be received until 12 m. September 17, 1897, by 
the Board of School Commissioners, Library Building, for a 
loan of $20,000. This is the second instalment of the loan 
authorized by the board in anticipation of revenues, the first, 
amounting to $220,000, was issued July 1, 1897. The notes 
will be dated September 27, 1897, and will mature June 30, 
1898.

The official notice of this offering will be found among the 
advertisements elsewhere in this Department.

Jamaica Union Free School District No. 7. Woodhavcn,
N. Y.—Bond Oftering —Proposals will be received until 8 
p m. Sept. 14, 1897, by the Board of Education for $125,000 
of 5,7 gold bonds Securities are issued pursuant with a res­
olution adopted by the voters of the district September 2, 
1897, which also provided for a tax to be collected in install­
ments to retire same. They will be in denominations of 
$1,000, interest payable March 10 and September 10 of each 
year except the first, which will be payable September 10, 
' 898. The principal will mature $5/ 0 ) annually, beginning 
1900. A certified check for $5,000, payable to Franklin H. 
Corwin, Treasurer, must a-.company each proposal.

Kalispel (Mont.) School District No. 15.— Bond Sale.—  
On Aug. 1G, 1897, the trustees of this school district awarded 
$7C0 of 6$' school bonds to H. C. Barroll & Co., of ELlensburg, 
at par. No other bids were received. Interest on the loan 
is payable annually, and the principal will mature in ten 
years from date of issue, subject to call after five years.
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Krmi lii W ia— B on d s A u th o r iz e d .—The Common

Connell has authorized the issuance of $'31,386 9-5 of 6 per 
cent improvement bonds on account- of special assessment 
levi'-i to pay cost of paving various streets. Bonds will bear 
date August ’ 6 ,1897, and principal and interest of each bond 
will be parable as follows:

on April ». with, Joterestt <m the whole irom  the 16th day of 
A « g o * t - at 6 perceaton thetsupaid portion of said principal from April 
1. isSft on October», 1*08. , ,OxuMtfth of the sura, with interest on the prioeipal unpaid at 6 per csent 
from October i. 1M*8, on April 1,1890; ln‘ eresfc at « per sent on the unpaid Dorsum of the sum from April 1 ,1890, on October l, 180®.

One-fifth *>f said sum with interest on the principal unpaid at 6 percent from 
0et,..ber ]. iHFft ,,n the first flay of April. I960; interest at & per cent per annum 
on the unpaid i onion o f said *um from April 1, U # . *>o October 1,1000.

Oue-ftftft of said mm with interest on the principal unpaid a t«- per cent per 
.annum from October 1 ,1900. m  April J, tool ? interest at 6 per cent on the un­
paid portion of said sum from April I on October 1,1001- 

One-fifth of the mul mm with interest on the principal unpaid at 6 per cent 
.per annum from. October 1, 1001, on April I.

Lamar County d\ 0. Carls), Texas.— Bond Sale.—The 
Permanent School Fund has taken $11,<300 of the $44,G)0
issue af par.

Bond Offering — Proposals will be received until 12 m. 
September 15, 1*97, for $83 0(30 of the $44,000 bond issue re­
cently approved by tbs Attorney-General and registered by 
the Comptroller,

Le liars, Iowa.—Bond Sale.—On August £7 1897, the 
School Board of Le Mars sold an issue o f«  school bonds to 
the Farmers' Loan & Trust Co. of Retnsen at par. The Trust
Company also agree), it is stated, to pay the cost in the 
litigation which tbev had instituted against the Board.

Lewiston i( Itv . Me.-—Bond Sate,—Tho following bids were 
received September 3, 1897, for the $i00,000 of 4. gold bonds:
Efel*tNP«»Jr A Col. Boston*........ 1Ofr$f 9 | it* I*. tHkf k  Oo. Bfiitoo......... V&BiS*
Parkinson& Burr, Boston..*— Adam# k  Go,, Roseau ............ ,.20$$?*K. C, k Go - Boston , l«#479 i M. W. Hamden, Haverhill,...., 1C#*250S, B, Ma? k Go., ijrmstau ■..!A HitBlake B«*i. k Go.. B r w t o n . 0 A . rersmifi k €o,.. Roftofi.. IW> (07 i Home*.* 8. Homer k Co*. Boston,!*)* '“26 

Moulton. Panifcad j ft A. Kmn. Ghtmm 101*500fi, W. Harris M. Co.. , iarntu B. llhhd.If, Tomnrund*
Blodffcr. tferrtt k Go,, Boston -. M*r*U l X. t . , . , .... . . . . . . . . .  ........ .......104*610
Jas, VC , lAms:strmt k  Cow |

Bonds were awarded to Estabrook & Co. For description 
see CBBOSlcwe August 14. 1807. p. 2*8.

Liberty, Liberty County, Texas.—Bondi Apprpred.—On 
September ?. tW t, t^e Att »nev-General Approved for regi.-s- 
trati n sp5,<M4i of city hall bonds.

Lincoln. Neb.— Bowl* Proposed.—The issuance of bonds to 
build an auditorium is being discussed.

LiK-k Spring (Mu.) Sriuud District.—Bowl Sale—$i,200 
of 74 school bonds of this district were issued last month.
The bonds were taken by the Noel-Young Bond & Stock Co, 
of St, Louis. Thrv will matn e $300 annually from August. 
1897

Long Island City. N, V.— Bonds Awarded —The $880,000 
of IJ4 > o dsh<ve been awarded to Farson, Leach & Co., 
New York. ,t  100 0123. The bit of W ra-n & Schlesinger 
was not K'7 as reported to us by the City Treasurer, but was 
bawd on a cash pre-rtum which was misinterpr- ted by the 
authoritie, to read the price mentioned.

Mllhank. N. D.— bond Redemption.—The city of Milbank 
has redeemed $ .001 of its 1(V30 year bonds,

if i I wanker. Wis. —Bowts Auttorizrd .—The Common Coun­
cil u Avgust 30, 1897, parsed aa orrinanee auttoriz-n/ t.te 
touan e of $1 40,• > 0 O' 5 i  sebo >1 bond*. Securitb « are for 
the pqrpase o f  ertetinv and completing school buildings, un­
der authority , f Ch,| ter 311, Laws of 1808, and i's amend­
ments. They w ill b in denominations of ?1,000, dated .Tuly 
1, 1867, interest payable Jan land July], A sinking fund 
will be created for the retirement of bonds when due. The 
principal will mature, $7,0<X> annually on .Inly t from 1808 
to 10 7 inclusive.

if iiim-sotii.—Bond s a le —On September 7, 1807. the $»),- 
00m Of 4 certificates of indebterlne?h were awarded to the 
First National Bank of St Paul at tuHNL The follow ing is a 
complete list of bids.
■ fit9t Nat. Ilartk. m , Paul. ., | W. T. itmrm k  G m . flP.SJS *>0
Mi*- l#wi«4('o.,Cliir*if0. SOfi>'7 On Hr«» .National ikhk.^t I’ etorH if. k Go,, ft, f  «* i .................. ...... *.0?5$0
Si«t# M«T, Bat!lii, rn, G m l -,., Ci f*t I Henrf m, I’ flttili#2,500) %?m 00l>se«-t, m 3Wor. G1«rr, mjsoow ! E*iw. McCutmm tfl,too>----  MOO W>j, c, n> mom, is* l * » u t WBklM W ?

The principal will mature July 1, 1900, and for further 
dmriptiou see Chronicle last week. p. 48t.

Mj»,i*'ippi.— temporary Le.an,—The State borrowed last 
month $8-v no at ->y due on or before January 10, 1890 We 
are advised by Hon. A. J. MeLanrin, Governor, that the loan 
wilt probably be canceled when taxes a>e collected this fall.

Montgomery, flu .— Bonds Proposed —A resolution has 
been introduced in the City Council offering $395,133 of 5 % 
bonds to the Trustee* of the late Capita! City Wa er Co. for 
the purchase of its plant and g od will.

,W«ntonr*»ll!e f Borough), IV  —Bond Call.—Notice has 
been given catling for redemption September 15, 1897, the 
water works construction bonds and the pumping station 
bond- Ali interest will cease at the above date. Holders 
of above bonds can exchange them for refunding bonds, 
series 8  and C respectively, at par. The water-works re­
funding bonds, series B, will be in denominations of *100 
payable within 2-1 years or at the option of the borough after 
4 years. I n t e r * 4 per cent, payable April 15 and October 15.

Mention, Nch. - Bond Offering.-Proposals will be received 
ntttd September 24, IS0J, by this city for $3,500 6 irrigation 
bonds.

Mrn! nl PletUMint N. Y.) School District No, 4.—Bond 
Sob. The district has awarded $4,001 of 1? bonds to the 
Wwtchestef County Savings Bank, Tarrytown. Bonds are 
in denominations of $50 • and are issued for the purpose of 
ere-* eg a school bnilding at East View,

3P
Jit. Vernon. IVcstcliester County. N. Y — Bond Sale.—- 

The iollowing bids were received September 7, 1897, for the 
$60.(09 of 5,? tax-relief bonds:’
Benwelt & Events. >*ew Turk... 104’9S
Se>TDour Bros. &- €< . N. V....... ir
Farson, Leach k C»t, N. T....... .1<
Mt. VeruoH Bank i^O.OOO).......1
George M. Hahn, Ne«- Fork.— 103*76

S herri I), P ou gh k eep s ie . ...103*56* ............. . - "  '* **
. A6 108*52

iudolph Kleybolte A Co.. N. Y..108' 
" ‘eopl.es* Savings Bank, ers ($10.... .1 R Pml
Peoples' Savings

ers ($10.000)......
E . B . U n d erh ill. J r .. N . - Y . . .

Yonfc-
108*5

Bonds were awarded to Benwell & Bveritt.

| lu W. Morrison, New York,..... 103 ITStreet. W ykes k Co., N. Y....... 103*161 Bertrofi a Sfcorrs, Neav York.. 10S*30 I Dan ’1 A. Moran & Co., N. Y..... 103*1S v. W. Harris & Co., New York. 103*17 Edw. C. Jones Co., New York...l03*l-J9 J. & W. Seligraau, New York— 103*09 Walter Stanton & Co., N.Y .. . .108*01 Ye bind, Towle & Co., Boston4... .108*0 W. J. Hayes & Sons, New Yoric. 101*87

New Braunfels, Texas.—Bonds Approved —On August 29, 
1897, the Attorney-General approved $4,500 of street- 
improvement bonds.

New Brighton ib. I.). Union Free School District.-—
Bonds Authorized. -  On September 9,-1897, the district voted 
$55,009 of bonds for an addition to the school and $8,000! of 
bonds for fixtures.

New Britain (City j, ( uim.—Bond Offering.— Proposals will 
be received until September 2$. ’ S9T,. by Thomas S. Hall , 
Chairman Board of Water Commissioners, for $100,000 of 44- ̂  
water bonds. Securities will be in the form of coupon bonds 
of $1,000, dated Jnly 1,1897, and are a part of the $250,0(0 
recently authorized for the increase o f the water supply, 
Interest payable February and August at the New Britain 
National Bank, and the principal will mature July 1,19271

7 he official notice o f  this bond offering will be found among- 
the advertisements in this Department

New Madrid, Mo.— Bonds Proposed.—It is reported that
the city of New Madrid proposes to issue $8,000 of bonds for 
the erection of a school house.

Nolan Comity, Texas.—Bond Safe.—The school fund has 
taken $8,009 of refunding court-house bonds.

Bonds Redeemed.— i.KW t>f eonrt-honse and jail bonds- 
held by the school fund were redeemed August 31. 1897.

\urili ijtchtteld Townanlp (III ) urhSvheol District.— 
Hot d A, ,/-*. —Regarding the refusal of Messrs. Mason. Lewis 
& Co, of Chicago to take the $30,000 of 4 per cent bonds asre- 
j oried in the Chronicle August 14, 1897. we have received 
l he following from Mr. P. B. Updike. President of the Board 
of Education: “ Mewrs. Mason, Lewis & Co. declined to take 
the bonds unless we would call a special election and submit 
the direct question, Shall a school house be built ?’ This we 
declined to do for tin- reason that the proposition already 
submitted at the time of the vote to issne the $3<»,,l00 was 
considered sufficient by the board and their attorney ”

We are advised that the board has taken no action as yet 
upon the further disposition of the bonds: they wilt be pre­
sented to the Township Treasurer for registration as pro­
vided by law, after which the board will decide as to their 
disposition, either by re advertising or at private sale.

Olivia. Mi it ii.— Bond Sat,:.—The following bi a were re 
craved August 31,1897, for $3,59u of armory bonds:
Tiowbridif * Ch . mtr»K... - • 1* I 4> ■ >. A. KMO, etllCMR*...................100-StSK. W. I»<*t * Son. St . r»ul........ UU-tlO l

The bonds were a ward r t to Trowbridge & Co. and will 
mature 15 vmrs from date of issue.

Omaha (Cltyt, Neb.— Bond Sale.—On September 6 1897, 
the following bids were received for the $2( 6,500 of 4 %% re­
newal bonds:
K-Uibrook *  Oi.Boston..........ni*tr A O ,  New v„rk .........i '«  iu
E. C. Stftow*>«>iI k  Cf».. Bottom... 102*62 
Biake Brim A Co , 2f©w 
i \  H. Whn» A O.., Stftw York.. 
tUthiin* & Co- N ew Y ork,..,. .. 102*00

! I T l e n l m m  k  Prior. Clovel'd. 102*075j .la*. W. k Co,, Bos. .101*74
I - t n - e i .  W y k e #  k  C o., N . Y ............101*70
i J. k  w. Sollgtnao. New York..,.l0i*l7
I (Html)!! Natovnal Bank... . . . . . . . .  100*60
ft A Kam. Chicago-....... . ....100*125

j Omaha National
* For $UHM0fc
Bonds were awarded to Estabraok & Co, and will matnre 

Septnnber 1 .1907. For further description see Chronicle 
A ugust 2b. 1897, p. 384.

Bonds Proposed.—The question of issuing $75,OW of bonds 
for repairing the main sewers will probably be put to a vote 
of the citizens at the fall election.

Ottawa County l’ . O. Pi. ('Union-) Ohio.— Bond Sale.— 
The following bids were received September 7, 1897, for the 
$ 00,100 of of bonds:

W. imrrw A <V,.. .................... . first Nat- Bank, f t o l umbus -  JOCISO
K n no in. Lwi.1. *<•«.. O ik w > ...10!>-'U>| W .4. Haros A Suns. C-lovelund.lMS JO) nt«.Cl«rretanH. WOm * S. A. Kean, Clit-'airo..... . . . . . . .106-«0i)

- - ..........Gennim-Amerlcan Bank, Pt. . . .
i Bmon.................................... 101-017

s ,>■!«,(y StirSarifws.Oovolan't—
StStter A C « T nlsdo............. IWIIM
M»sob. Lewis a Co.. O itoco  . . .M-’I*5 1)10(7, lienl.I-n .V 1‘rfor.Clove. -KU'iriO f

Bonds were awarded to N. W. Harris & Co., and 
mature $5,0'“» annually beginning September 1,1898. 
further particulars Bee C h r o n ic l e  last week, p. 431,

Parke Comity. 1 ml. -Bond Sale.—'The county has sold 
$14,000 of 5% gravel road bonds to Crawfordsville investors.

Parkersburg(Cifv) W. Va.—Bor,it Sale.—On Sept, 8, 189i. 
the $30,010 of 5, hospital and sewer bonds were awarded N. 
W . Harris A Co., New York, at 107-357. The following is a 
list of bids:
V. W. narris *  . o.. Chicago.N».307 <W 1 farson. Logon *  Go..

will
For

8«n*OngOOd k  Mayor, Chi.' ... 31,87760 
The m m p fG tm  Bros, Co., i f f 7'H Denison k Prior, Ciev. 31,101 00 Wood yard, Parkersburg 31,052 ou

Cleveland................ ... 60 Towiwend,
Rudolph K lev bolt e fc Co., Ciu. 3l,d7»25 8. A. Kean, u u n ^ i .».. • * * • • •*•** * ** * *' * -* * * A- —----- Trustees Slnklnfif Ptirnl, Par-

ibur

food yard, Parkersburg SI,01 
end.Hcott k Son. Balto. 20.101 > 1 
Jean, Cbicago............... 30,000 00

FtrrtVStSulai Bank, Parkers-
i*«T£f....... .

30.000 CO
.... 30,000.00

First Nat. Bank. Columbus.., 31.007 50
W, J. Hayes A C»ev...... 31,52300
Sperry, .Irmm A Co,. .. 31.27a 00
E. M. It.dims A Hon*. Boat on. 81.244 70 
Penn Mutual Life Iris. Co..

P h ila d e lp h ia ...............................31,216 50
The securities will mature Sept. 1, 1917. For further de­

scription gee C h r o n i c l e .  Aug. 21,1897, p. 340,
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P li i lm o n t , N . Y .—Bonds Authorized.— A t  an e lection  held  
in  th is v illa g e  on  A u g u s t  25, 1897, .$11,000 o f  b on d s  w ere  
au th or ized  f o r  th e c o m p le t io n  o f  th e  w a ter  w orks.

Q u een s  C o u n ty  (P. 0 .  L o n g  I s la n d  C ity ), N. Y .—Bond 
Offering.— P rop osa ls  w ill  be re ce iv e d  u n t il 12 S I., S ep tem ber 
16 ,1897, b y  C h arles L . P h ip p s, T reasu rer, fo r  $135,tOO o f  4,7 
g o ld  roa d  b on d s , series “ W .”  S ecu rities  are  in  d e n o m in a ­
tion s  o f  $1,000, d a ted  O ct. 1, 1917; in terest p a y a b le  A p r il  1 
and O cto b e r  1, at o ffice  o f  th e  C ou n ty  T reasu rer. P r in c ip a l 
w il l  m a tu re  O cto b e r  1, 1917. A  certified  ch e ck  fo r  107 o f  
th e p a r  v a lu e  o f  th e b on d s  b id  f o r ,  p a y a b le  to  th e  C ou n ty  
T reasu rer, m u st a cco m p a n y  each  p rop osa l. T h e  b on d ed  in ­
debtedn ess  o f  th e  c o u n ty  does n o t  ex ceed  $1,849,000 and th e 
assessed v a lu a tion  as eq u a lized  D ecem b er , 1896, b y  th e B oa rd  
o f  S u p erv isors  is  $85,345,111.

R a le ig h ,  N. C .—Bonds Authorized— T h e e le ct io n  h e ld  
Sept. 7, 1897, resu lted  in  fa v o r  o f  issu in g  $50,i 00 o f  5730-year 
im p ro v e m e n t b on d s  b y  a  d e c id e d  m a jo r ity . I t  is ex p ected  
th a t deta ils  o f  th e  issue and  date  o f  sale w ill  b e  fixed  b y  the 
B oa rd  o f  A ld erm en  at an ea rly  day.

R ic h m o n d  C o u n ty  (P. 0 .  S ta p le to n , S. I .,) , N . T.—Bond 
Sale.— T h e  fo l lo w in g  are th e  b ids re ce iv e d  S ep tem ber 8 ,1897, 
fo r  th e  $260,0C0 o f  47 g o ld  roa d -im p rov em en t b on d s :
Staten Island Savings Bank, 

Stapleton (155.000) ... 112'515
Staten Island Savings Bank,Stapleton ($25.000)................ 113*712
Leland, Towle & Co., Boston (
E. 1). S hepard  & C o., N . Y ........i 111Wilson & Stephens, N. Y......... 111*14
Roberts Sc Co., New York.........110*86
Bertron & Storrs. New York. ..110*65
Seymour Bros. & Co., N. Y ........ 110*517
T h e L a m p r e c h t  B ros. Co., C le v .l  10*395

8 A Khan lgIImn.' i‘ Bids infOTmttl “ a

Rudolph Kleybolte & Co.. N,Y.l 10*37 
Kdw. C. Jones Co., New York. .110*319 
E. B. Underhill. Jr., New York.110*28 
Walter Stanton & Co., N. Y 110*30
Parson, Leach & Co., N. Y.......11017
Whann & Schlesinger, N. Y— 110*07
Street. Wykes & Co., N. Y....... 11 "*0025
Geo. M. Hahn, New York........ 110*03
Benwell & Everitt, N. Y.........109*75
R. L. Day & Co., Boston...... 10̂ *619
Dan’l A. Moran & Co., N. Y......108*32

rejected.
T h e  b o c d s  w ere  aw a rd ed  to  L s la n d , T o w le  &  C o. and  

E . D . S h epard  &  C o. an d  w ill  m a tu re  O ctob er  1, 1922. F o r  
fu r th e r  d escr ip tion  gee Chronicle A u g u s t  21, 1897, p. 340, 

R ic h m o n d  H i l l  (N . Y .) S c h o o l  D is t r i c t .—Bonds Author 
ized — O n  S ep tem b er  7 ,1897 , b y  a v o te  o f  54 to  47, th e  d is tr ic t  
a u th or ized  th e  issu an ce  o f  $75,000 b on d s  fo r  a  h ig h -s ch o o l 
b u ild in g .

R ic h m o n d , Y a  —Bonds Authorized.—The C om m on  C ou n cil 
on  S ep tem ber  7, 1897, a u th or ized  th e  issu an ce o f  $10,500 o f  
sew er b on d s.

R i p o n  (C i t y )  W i s .— Bond Sale.— O n  S e p te m b e r  1, 1897, 
$15,t 00 o f  57 s e w e r  b o n d s  w e r e  a w a r d e d  t o  th e  F i r s t  N a t io n a l  
B a n k , B ip o n ,  a t  105-2067. F o l l o w i n g  a re  t h e  b id s :
F irst  N a tion a l B ank . R ip o n . .$15,781 00 I T ro w b r id g e  & Co., C h ic a g o . . .$15,329 00 
N . W . H a rr is  & C o., C h ic a g o .. 15,551 00 M ason , L e w is  C o., C h ica g o . 15,311 00
Faxwon, L e a ch  & C o.. C h ica g o . 15,527 on 1 W . B. G eery . St. P a u l ................ 15.30100
F irst N a tion al Bank. P o r ta g e  15,456 00 W . ,). H a y e s  & S o u s , C lev ........ 15,247 00
T h e  L a m p re ch t B ros. C o., j D ie tz , Dc-nison Sc P r ior , C le v . 16.200 OO

C le v e la n d ...................................  15,394 50 | D. M . F a rson , C h ica g o  ............ 15,175 00

R i v e r s i d e  (C a l . )  S c h o o l  D i s t r i c t .— B o n d  Oflering.— P r o p o ­
sa ls  w il l  b e  r e c e iv e d  u n t i l  t e n  A . M . S e p te m b e r  25 , 1897, b y  
D . G . M it c h e l l ,  C o u n t y  T r e a s u r e r , f o r  $5,(K 0  o f  6 7 s c h o o l  
b o n d s . S e c u r i t b s  a t e  in  d e n o m in a t io n s  o f  $1 ,000 , d a t e d  A u g ­
u s t  24 , 1897. I n t e r e s t  p a y a b le  a n n u a l ly  a n d  p r in c ip a l  w i l l  
m a tu r e  A u g u s t  24 , 1907. T h e  a sse sse d  v a lu a t io n  o f  th e  
d is t r i c t  is  $3 ,127 ,419 .

R o c k f o r d ,  111.— Bond Sale .— T h e  is su e  o f  b o n d s  b y  t h is  c i t y  
a m o u n te d  t o  $1 2 ,010  a n d  n o t  $ 5 2 ,(0 0  as  o r ig in a l ly  s ta te d . 
T h e s e  b o n d s  w e r e  a w a r d e d  o n  S e p te m b e r  2, 1897, t o  C  H . 
W h i t e  &  C o . ,  o f  N e w  Y o r k  a t  102-50. F o l l o w i n g  a r e  t h e  b id s :
C. H . W h ite  & C o., N ew  Y ork.$12,300 00 I T ro w b r id g e  Sc C o., C h ica g o .. .$12 ,13150 
FarsOD, L e a c h  & C o., C h ica g o  12,200 00 | M a son , L e w is  & Co.. C h ica g o . l ‘>, 08H 40
W . J . H a y e s  & S on s, C le v   12.192 00 | F. F. W o r m w o o d , R o c k fo r d . .  1 2 /6 0  00
F. M . M cK a y , C h ica g o .............. 12,150 00 | A n d re w  G ilru th , R o c k fo r d .  . 12.026 00

B o n d s  a r e  t o  r e fu n d  a  l ik e  a m o u n t  d u e  in  1897 a n d  w i l l  b e  
d a t e d  S e p te m b e r  1, 1897, w i t h  in t e r e s t  a t  4 7 , p a y a l i e  s e m i­
a n n u a lly  a t  t h e  o f f ic e  o f  t h e  C i t y  T ie a s u r e r .  a c  w h i c h  p la c e  
t h e  p r in c ip a l  w i l l  b e  p a y a b le  S e p te m b e r  15, 1910.

R o c k v i l l e  C e n t r e  iL . I . ) ,  N . Y .— Bonds Authorized .— O n  
S e p te m b e r  7 , 1897, b y  a  v o t e  o f  49 t o  38 , t h e  v i l l a g e  a u t h o r ­
i z e d  th e  is s u a n c e  o f  $1 2 ,000  e l e c t r i c - l i g h t  b o n d s .

. K u s h  f o r d  ( Y i l l a g e ) ,  M in  u .— B ond Sale.— T h e  f o l l o w i n g  
b id s  w e r e  r e c e iv e d  la s t  m o n t h  f o r  $ 2 ,300  o f  67 b o n d s :
C arp enter, S te v e n s  & C o .................103-04 I J . D. C lnpliorn ........................................  101-44
W in o n a  D e p o s it  B a n k ............. ......... 101*63 | F. M . M cK a y . C h ica g o ........................100*48
A n d  o t h e r  s m a l le r  b id s . B o n d s  w e r e  a w a r d e d  t o  C a r p e n te r ,. 
S te v e n s  &  C o . F o r  d e s c r ip t io n  se e  C h r o n i c l e  J u l y  31, 
1897, p  206.

S a g in a w ,  M i c h .— Bonds A uthorized .— T h e  C o u n c i l  ha&  
a u th o r iz e d  th e  is s u a n ce  o f  $ 2 4 ,0( 0  o f  5 7  b o n d s  f o r  p a v in g  
J  ffe r s o n  A v e n u e ,  a n d  $4 ,000  or 5 7  b o n d s  f o r  im p r o v in g  H a r ­
r is o n  A v e n u e .  B o n d s  w i l l  b e  is s u e d  «  h e n  a c t e d  u p o n  b y  t h e  
B o a r d  o f  E s t im a te s .

S t . P e t e r  (M in n .)  I n d e p e n d e n t  S c h o o l  D i s t r i c t  N o . 1 .—

NEW LOANS. NEW LOANS. INVESTMENTS.
LELAND,TOWLE &,CO.,

3 6  W a ll St., New Y ork ,
7 CoHgrcas St., Boston.

E. D. SHEPARD & CO ,
31 Nassau S t.,N ew  Y ork .

Own and Offer

8 3 1 0 , 0 0 0
Richmond County, N.Y.

4% COLD ROAD BONDS.
Dated Oct. 1,1897. Due Oct. 1,1922-

Interest payable semi-annaally. 
Denomination, $1,000. Coupon Bonds with privilege 

of registrath n.
The New York City Charter provides that these 

bonds may be exchanged for

REGISTERED STOCK OF THE 
CITY OF NEW YORK

on and after January 1st, 1898.
PRICE AND PARTICULARS ON APPLICATION.

$ 20,000
City of Indianapolis, Ind.,

TEM PORARY LOAN.
Notice is hereby .given that sealed proposals will be 

received until noon of the 17th day of September, 
1897, by the BOARD OF SCHOOL COMMISSION­
ERS of the City of Indianapolis. Indiana, at the 
office of the Board in the Library Building, Indian­
apolis, Indiana, for the second instalment of Twenty 
Thousand ($20,000) dollars of the Temporary Loan, 
which was heretofore authorize 1 by the Board in 
anticipation of the revenues. The notes will be 
dated September 27th, 1897, and be made payable 
June80th, 1898. Envelopes must be marked “ Pro­
posals for Temporary Loan” and addressed to the 
Board of School Commissioners.

The right to reject any and all bids is reserved.
By order of the Board of School Commissioners.
COMMITTEE ON FINANCE AND AUDITING.

By Albert Baker , Chairman.
September 6th, 1897.

$ 2 5 , 5 0 0

County and Municipal Bonds
FOR SALE.

$ 1 6 ,0 0 0  Colfax County. New Mexico, six per cent 
semi-annual, i0-30 Couoon Bonds; inter­
est payable in New York, or by the 
County Treasurer, January and July 1st. 
County’s option to redeem after 10 years.

Colfax Countv has $2,500,000 taxable 
property assessed. Total indebtedness, 
including this issue, $70,400. Bonds 
dated July 1st, 1897.

$ 0 ,5 0 0  City of Raton “ Improvement Bonds” , six 
per cent semi-annual, 10-30 Coupon 
Bonds. Interest payable in New York or 
by City Treasurer January and July 1st.

Raton is in Colfax County, New Mex­
ico; population, 4,0«»0; assessed valua­
tion of property, $600,000: total indebt­
edness, including this issue, $12,91)0; 
Bonds ’ated August 1st, 1897.

Sealed procosals . "above bonds will be received 
until 12 o’clock M., September 20tb, 1897. Corres­
pondence solicited. Address,

FIRST NATIONAL BANK. RATON, N. M., 
Fiscal Agent Colfax County and City of Raton.

N E W  LO A N .
8200,000

Portland, Maine, Funding 4s.
P R IC E  ON A P P L IC A T IO N .

Farson, Leach & Co.,
C H IC A G O , NEW  Y O R K ,

100 D earborn St. W a ll  St.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L IS T S  S E N T  U P O N  A P P L IC A T IO N
M E M B E R S  OF BOSTON AND NEW ’ 'OFA 

STOCK EXCHANGES.

R. L. DAY &, CO.,
40  W a ter  Street, B oston .

7  Nassau Street, N ew  Y o rk ,

$ 100,000
City of New Britain, Conn,,

W ATER BONDS.
The Board of Water Commissioners of the City of 

New Britain will receive bids for the whole or any 
number of One Hundred coupon bonds of the City ‘ 
called “ Water Fund of the City o f New Britain, 
Seventh Series Four Per Cent Bond” , of the denom­
ination of One Thousand Dollars each. Said bonds 
will be ready October 1st, 1897, and to bear interest 
at the rate of 4 per cent per annum, payable semi­
annually in February and Augnst, at the New Brit­
ain National Bank, in tbe City of New Britain. Said 
bonds are dated July 1st, 1897, and payable 30 years 
from date, and are a part of the 250 bonds of like 
denomination and series to be issued by said City 
for increasing its water supply.

Proposals for purchase should be in sealed envel­
opes, addressed Thomas S. Hall, Chairman Board 
of Water Commissioners at New Britain, Conn., not 
later than September 28th. 1-97.

The Board of Water Commissioners reserve the 
right to reject !any and all bids if, in their opinion^ 
the;intere8t of the City requires it.

Dated at New Britain , September 7th. 1897.
THOMAS S. HALL.
H. DAYTON HUMPHREY,
P. J. EGAN,

Board of Water Commissioners.

LELAND, TOWLE & CO.,
B A N K E R S ,

OWN AND OFFER

8 1 , 2 0 0 , 0 0 0  
C IT Y  OF BOSTON

3 1 %

Rapid Transit Bonds,
DUE 1 9 3 7 .

P rice and P articu la rs  Upon A p plication .
36 Wall St., New York.

______________ 7 Congress St., Boston.

CHRONICLE V O LU M E S
1 8 7 4 - l « S 7 - ! iS  VOLUM ES.

Bound in full morocco. Offer wanted for the set. 
Address WILLIAM B. DANA COMPANY.

Pine Street, New York.
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Bond Sale.—The following bids were received last month for 
$5,009 of a; refunding bonds:
First X*«<KM»1 Ban*, St. Peter... $5, lt« I Parson, Loach A Co., Ctlieasro.. . S3
O&Juwid Cem. A»s>.-., St. Pan!... I A, C. AndArs-m............................. 5,'ias
TrowMdse 4  Co.. Cbteagu ... 5.>m

Bonds were awarded to ths First- National Bank of St. 
Peter. Securities are in denomination * of $1,0 JO each, dated 
September 1, 1897: interest payable annually at Chiae Na­
tional Bank, New York City, ‘Principal will mature Sep­
tember 1, 1907,

Salina, Kan.—Time Extended.—The city has arranged 
to allow the $88,000 of 6c bonds due September 1, 1897, to 
run on for the present. It is stated that the bonds can be 
refunded at a lower interest rate and that action to that end 
will probably be taken by the Conncil,

San Bernardino, Cal.— Bond Election.—On Sept. 18, 1897, 
a proposition to issue $8,000 of bonds for irrigation work will 
be submitted to a vote of the citizen* of San Bernardino.

Southfield, N. V.— Bund Litigation. —3 ustii’6 Smyth of the 
Supreme Court has handed down a decision enjoining the 
town from issuing the 8 i f0,00) of 57 road bonds awarded 
July 15, 1897, to the Eiw. C, Jones Co. It was contended 
that the bond?, if issued, would make the indebtedness ex­
ceed the legal limit, if the drainage bonds, now in litigation, 
should be declared legal.

Sonthwkk, Mass.—boon Authorized.—A\ a town meeting 
held August 38, 1897, a $5 1,000 highway lo in was authorized. 
This amount is needed because on account of rains the 
annual appropriation for repairs of highways will be in 
sufficient for tee purpose.

Spartanburg, S. ( ‘.—Bond Election — An election will be 
held September 15. 1897, to vote on the questfon of issuing 
$50,000 sewerage bonds.

.Spokane, Wash.— Bond Sale —A special dispatch to the 
“  Post Intelligencer ” of Seattle from Spokane under date of 
September2, 1897, said: “ The Sinking Fund Commission 
has accepted the bid of the Spokane & Eastern Trust Com­
pany of par for $6 >,00o salary warrants, to be issued fit',000 
jier ‘month beginning this month. The National Bank made 
a similar offer. This will insure the employes being paid in 
cash without discount. The warrants draw 8* interest.’*

Streiitor, III.— Bond Side.—On September 1. 1897. $15,000 
of 5$ bridge bonds were awarded to Trowbridge & Co. of

Chicago at 108-3S, providing the bonds a-e issued Interest 
parable in currency at the City Treasurer's office and princi­
pal will mature $3,0 '0 every fifth year from date of issue.

Summit County, Ohio.—Bond Sale.—On September 4.1897, 
the 8 1 1 000 of (>• refunding bonds were awarded to Rudolph 
Kl-ybolte & 'Co., Cincinnati, at 105-37. Principal will 
mature $2,' 0 > annually beginning 1898.

Syracuse, X. X .—Bonds A u th o r iz ed -Th6 Board of A l­
dermen has authorized the issuance of 8110,000 of 4% bonds, 
to be dated September 1, 1897. Bonds are to be in denomina­
tions of si.000 and mature $25,0 *0 annually. Interest will he 
payable at the Union Trust Co. of New York City.

Tarrytowu, X. V.—Bonds Valid.—Toe - New York Trib­
une” says that John F Hoot r. Villa <e Clerx, his received 
not ce tromths State Comptroller that the $65,' 00 water bonds 
issued June 28, 1*97, are valid, accompaniel h,- the request 
that they be registered as being held in th? name of the 
Comptroller in trust for the Common School Fund. When 
issued the validity of the bo ids w-is questioned.

Teeumseh, 0 . T.— Bond Sale -  $8,' 00 of 7> court-house and 
jfti bon >s were awarded in August to the Noel-Young Bond 
& Stock Co. of St. Lou's Bonds are dated June 15,1897, 
&nd will mature June 15, 1912,

Terre Haute, Inti.— Bond Sale.—The following are the 
| bids received August 3l, 1897, for the $31,000 of 47 bonds.

X. W . n»rrb> & On . . . ................. l0 3 -« : | W . J. H ayes & S u n s ....................103-2M
Dunucumb *  Jamison . —  | Kstabronk x  Co., Boston __ 1Q-UI5

■ C- H White & Co.....................104*12* I Rudolph KhjvboUe & Cu.. Gin.. 103*034
] K. C. Stan w ood it Co . . .  ,...103*00 \ s p id e r  A  Co. . . .  . . .  ............... ..1  8*076
‘ The Lttmprocht Bros. Cm ... ...it)n*7 I Dieu. DonUon A Prior ... ......102*80
; R. L. Day X C o ...........103*37 1 Maton, Hems A Co . Chicago . 102*M

As reported in the Chkoxiclb last week, bonds were 
awarded to N. W . Harris & Co.

Thomas County, Kan.—Bond Sale.—$8,000 of county re­
funding bonds have been taken by the State School Fund 
Commissioners.

Three Rivers, Mich,— Bonds Authorized.—The city has 
voted to issue $59,000of court-house bonds intbeevent of the 
county seat being moved from Centerville to Three Rivers. 
The vote was light, only 369 being cast, of which 31 were in 
the negative.

Tottenviile (Village) X. \ .—Bond Offering. -  Proposals 
will b received nnt 1 two P, M. September 14, 1897, t y the

INVESTMENTS.

D u ln e y , M a s? ................................................... i s
Harrison < ounty, O h io .................... 5s
L u cas C o u n ty , O h io  — . .  ....................Is
Columbus,Ohio ...................  . . .4 s
Toledo, Ohio...... .............................  Is
Portsmouth, Ohio........ . . ..............

Volt »A I.B IIV

Rudolph Kleybolte & Co.,
35 and 37 Nassau SI., Vcw  Y ork , 

CINCINNATI. O.

INVESTMENTS  
9* 1 0 0 , 0 0 0  

S T A T E  OF OHI O
4.4'* BONDS.

#20.0110 due December!, 1809. 
U‘20,000 due December 1. 1090. 
0*20.000 doe December I, J901. 
*20.000 doe December 1, 10 0 2 . 
*20,000 doe Drcemb.r I, l«M>a,
I Bier eel payable June nud December. 
Price,, on application.

$ 200 ,000

P H I L A D E L P H I A  31s,
And Other De*ir»ble Securitie,.

Edward C. Jones Co.
1 XfcMtta SifaHL New York. 

i t l  C h m tn m  S tre e t , P h ila d e lph ia .

SAFE INVESTMENTS.
MWB FOH i.i»ir

C i ty  and County  Bonds.
D IE T Z ,  D E N IS O N  & PRIOR,
35 €4l!«Oli&a» STHKKT, - BOSTON. 

IO H  a « * « r 1 * * r  W t r w t .  0 f » T « l R « 4  O*

B O N D S and INVESTMENT
SECURITIES.

F E A R O N  & C O . ,
Bankers and Brokers,

HI I SOI TU FIFTH *TKF,KT.
PHILADELPHIA.

James N . B row n & C o .,
BA.VKKH"

m  Cedar Street. - SEW FORM,
MDNIfJtr-AL, COCKTV, SCHOOL AND- 

T>>« *-*.-!HI* BONDS
B O U G H T  a N D  S O L D .

C. H. W H I T E  & CO.,
B A N K E R S ,

a i  N A SS.lt; S T „  NEW F O R K ,

A D A M S  & C O M P A N Y ,
B A N K E R S

DEALERSW

I N V E S T M E N T  BONDS,
Me si hers of Boston Stock Exchange.

S o . 7 C o n gress aud 31 State Streets,

BOSTON.

MUNICIPAL BONDS.
E. C . S t a n w c o d  &, C o . ,

B AN KER!*,

121 Devonshire Street, 
BOSTON

M * T «  NEXT UPON A P P IIC A T IO * .

B lodget, M erritt & C o .,
B A N K E R S

16 Congress Street, Boston.

STATE, CITY & RAILROAD BONDS.

INVESTMENTS.
Sl?8,500 City o f  Hedalia, Mo ..... . .....4Ks 

'lOiUOO County of Lake, lad ....... ,5h
18.000 County ot Missoula, Mont... 61

S.500 Cook County, 111.* Cara....... 5s
0,000 Little Falls, Minn (School)..4M»

31.000 CharieMfou, ill . . . . . . .  5s <fc 4 H »
JO0,000 South Side Elevated  ...... . . A H *

(Chicago First Mtg-e.)

MASON, LEWIS <fe CO.,
BANKERS,

BOSTONt Worthington Bldg., 31 State St.
CHICAGO: 1T1 La Salle St*

G overnm en t  a n d

M un ic ipa l  Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MACE OB QUOTATIONS 
FURNISHED FOR THE PURCHASE, 8AL8, OR 
EXCHANGE OF ABOVE SECURITIES.

H IST * OX A P P L IC A T IO N .

N. W. HARRI S  & CO.,
BANKERS,

1 NASS AU ST . (B ank of Com m erce Bldg.}*

WHANN & SOHLESINGER, 

M U N I C I P A L  

BONDS.

2 WAI.I, MTKEKT, FEW YOKK.

Inves tm en t  Bonds.
Colnmbua, Ohio —  ....... . —  ........••4s
Indianapolis , lad  .......... — ......................4s
Portland, M a in e ..................... . ................ 4s
M iddlesex County, M ass . ... .......... 4s
Portland <Sc Rain ford Fails RK. Gold....4s 
Boston Revere Bench «fc Lynn 1st M. C3..4H *

PRICES ON APPLICATION.

E. H. ROLLINS & SONS,
til Milk St reel. Boston, Mass.
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Board of Trustees for $30,000 of gold water-works bonds. 
Securities will bear interest at not more t h an 5$, payable 
semi-annually at the office of the Treasurer. They will be in 
the form of coupon bonds of $1,000 each, dated September 1, 
1897, and will mature $5 000 September X. 1902, and $1,000 an 
nually thereafter. Bonds are issued pursuant to Chap er 21 
of the General Laws, and a rr solution passed September 1, 
1897, and were duly au'hor.zed at a special election held Aug­
ust 30, 1897. A  certified check for 5 £ of the par value of 
bonds bid for and payable to the Village Treasurer, must 
accompany each proposal.

lVest Consholiocken (Pa.) School Dist rict,—Bond Sale — 
On August 23, 1897, the following bids were received for 
$8,000 (5 4# refunding bonds:
Edw. F. Britt, West Conshohocken.................................................$5,000£101
Hannah Kennedy. West Conshohocken.................................  ...... 3,000@101Florence B. Jacobus. West Conshohocken........  ..........................  l,700®10i»*50
•Mrs. Florence Jacobus. West Conshohocken ...........................  1,000@100*50
George W. Davis. West Conshohocken.......................................... l,4O0(gd00T25
William Davis. Jr.. West Conshohocken ....................................... 1,500<&100*125
H. C. Jones, Philadelphia................................................................  P,0oo@100
Conshohocken Saving Fund & Land Association..........................  2,000̂ )100

Bonds were awarded to Edward F. Britt and Hannah 
Kennedy. They will be of the denominations of $1,000 and 
$590 with interest pavable semi-annually, Principal will 
mature in from two to ten years.

Whitestone, N. V.—Bond Sale.— D m l. A. Moran & Co., 
New York, have been awarded $1,499 of 5# sewer bonds. 
Interest will be payable semi-annually and the principal will 
mature in nine years.

Worcester, Mass.—Certificate Sale.—The following is a 
comolete list of bids received for the $103,000 of regis­
tered certificates.
Blodget, Merritt & Co., Boston..105*913 I Geo. A. Fernald & Co.. Boston..105’<137
R. L. Day & Co.. Boston .......... 105*858 Jas. W. Longstreet & Co., Bos.. .105*378
Adams & Co,, Boston ............. 105*814 | Lee. Higginson&Co., Boston ,.105*371
Third Nat. Bank. Boston..........105*77 i N. W. Harris & Co., Boston. — 105*34
Kstabrook & Co., Boston.......... 105*75 ’ Horace S. Homer & Co., Boston.105‘334
E. H. Rollins & 8011s, Boston .. .105*08 I Farson, Leach & Co., New York.105'15 
Cushman Fisher & Pbelps. Bos 105*45 I

As reported in the C h r o n ic l e  last week the bonds were 
awarded to Blodget, Merritt & Co. Certificates are in de­
nominations of $5 i0 or multiples thereof, dated April 1, 1897, 
and maturing April 1,1907. Interest payable semi-annually 
by check.

Woinelsdorf (Borough), Pa.—Bonds Proposed.—The bor­
ough proposes to issue $2,500 of i% town hall and fire-engine 
house bonds. The securities, if issued, will be in denomina­
tions of $109, maturing April 1, 1927. The indebtedness of 
the borough is $5,650 ; the assessed valuation of taxable prop­
erty is $440,283.

Wyandotte, Mick.—Bond Election.- On September 20,1897 
(date changed from September 13), the people will vote upon 
the question of issuing $9,000 of general deficiency bonds and 
$5,000 of electric-light plant bonds.

Yankton County School District No. 60, Volin, N. P.— 
Bonds Proposed — Begarding a proposed issue of bonds we 
are informed by T. M. Winsor, Treasurer, that nothing will 
be done in the matter until early in 1898.

Yeadou (Borough) Delaware County, Pa. Bond Offer­
ing.—Proposa's will be received until eight P. M. September 
25, 1897, by Wm. F. Reed, Chairman Finance Commi tee, 
213 Chestnut Street, Philadelphia, for $15,100 of sewer 
bonds.

Yonkers (N. Y.) School District.—Rond Sale.— On Septem­
ber 7, 1897, the $105,000 of registered bonds were
awarded to Seymour Bros. & Co. at par. Principal will 
mature $5,0P0 annually beginning April 1, 1956. For further 
description of bonds see C h r o n ic l e  last week, p. 433.

Youngstown, Ohio.—Bond Sale.— On September 6, 1897, 
the following bids were received for the $4,360 of 5% binds:

$560
Scott and Henry 

St. Bonds.
second National Bank. Youngstown. .$582 40 
Mahoning National Bank. Youngst jwn 578 75
W. M. Wallace. Youngstown..............  57715
Seasongood & Mayer. Cincinnati........  576 25
Atlas National Bank. Cincinnati....... 576^5
First National Bank, Youngstown...... 572 00
Rudolph Kleybolte & Co., Cincinnati., 572 00

$1,400 $2,400
Marshall and N. Phelps St. 
West Ave. Bds. Hands.

*1,444 75 $2,450 00
1,43$ 00 2.45065
1,43125 2,436 75
1,426 50 2,434 75
1.424 31 2.127 78
1.425 00 2,419 00

The $560 Siott and Henry streets and $1,400 Marshall and 
We.-t Avenue bonds were awarded to the Second National 
Bank, and the $2,400 North Phelps Street bonis to the 
Mahoning National Bank. For descriptions see Chronicle 
August 21, 1897, p. 342.

Zanesville, Ohio.-B ond Sale.—On September 2, 1897, 
$5 349 of 5% street-improvement bonds were awardei to W. J. 
Hayes & Sons, Cleveland, at 103-02.

MISCELLANEOUS.INVESTMENTS.
W. J. Hayes & Sons,

B A N K E R S ,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in 
vestments,

BOSTON, MASS.. C leveland, Ohio,
7 Exchange Place. 311 -3 1 3  Superior

Cable Address. “ KENSETH."

41 W all St., N. Y .
.Railroad BONDS Municipal

Descriptive Circulars on Application.

PU B L IC A T IO N  B V  T H E  M A N H A TT A N  
COM PAN Y, New York, of the moneys re­

maining unclaimed, in accordance with Section 28, 
Article 1, Chapter 0S9, o f the Banking Laws of 1892, 
State of New York.
1892—American Land Co., 52 William Street,

New York ......................................... $240 52
1892—Catharine S. Coles. Trustee, unknown. 95 00
1890— Estate Catharine B. Fish, unknown... 69 70
1891— D. R. Garnlss, 69 Liberty Street, New

York...................................................  162 69
1879—G. S. Greene, Trenton. N.J...................  56 80
1888—Estate of William Hutchinson, un­

known.................   1,705 87
UNCLAIMED DIVIDENDS.

60 Dividends—Margaret Jenkins, uuknowu. 264 00 
87 ** Thomas Keefe, unknown..... 379 50103 Henry Moss, unknown ..... .  3,652 00

-117 Johanna Murphy, unknown.. 250 49
State of New York, City and County of New York, ss.: 

J. T. Baldwin , Cashier of the Manhattan Com­
pany of New York, being duly sworn, says the fore­
going is in all respects a true statement to the best 
of his knowledge and belief.J. T. BALDWIN. Cashier. 

Sworn to before me this 7th day of August, 1397.
SEAL.: W. S. JOHNSON
.......... : Notary Public.

N. Y. County 17.

Bankand TrustCompanvStocks 

New York and Brooklyn

BOUGHT AND SOLD.

CLINTON GILBERT
a  W A L L  S T ., NEW  Y O R K .

HAND-BOOK
OF

Railroad Securities.
J U L Y  I S S U E .

BANKS.
F IR S T  N A T IO N A L  BANK

O F M IL W A U K E E .
C A P IT A L ...................................  8 1 ,0 0 0 ,0 0 0
s u r p l u s , . . . .  s a s o . o o e
Transacts a General Banking and Foreign Excnange 

Business. Collections receive Special Attention. 
OFFICERS:F. G. Bigelow, Pres’t. F . K lpp, Cashier.

WM. Bigelow, V.-Pres’t. T. E. Camp, Ass’t Cashier. 
F. E. KRUEGER. 2d Ass’t Cashier.

( Issued Semi-Annually by the Publishers o l the
C o m m e r c i a l  &  F i n a n c i a l  C h r o n i c l e .)

C O N T E N T S .

A  D escription  o f  R K . Stocks and  
B o n d s a n d  a  S t a t e m e n t  o f  t h e  I n c o m e  

for tour years past, as well as the annual 
charges against income.

H ig h e s t  a n d  L o w e s t  IP r lc e s  m o n t h ly
o f  R a i l r o a d  B o n d s  a n d  S t o c k s  i n  N e w  

Y o r k , B o s t o n , P h i l a d e l p u i a  a n d  B a l t i - 

M O R E fo r t h e  year 1896, and to July l in l8 9 7 .

S ix  Y e a r s ’ R a n g e  lit  P r ic e s  o f  A c t iv e  
S to c k s —Beiug highost and lowest prioes 
made in each year from  1891 to 1896 inclus­
ive, aud to July 1 in 1897.

D ividends on R a ilro a d  Stocks paid dur­
ing each o f the years 1891 to 1896 inclusive, 
and to July hi 1897.

Price in Light Leather Covers, • SI On 
To Subscribers of the Chronicle, 7*

W I L L I A M  H . D A N A  C O M P A N Y , 
76ia P in e  S tree t , N e w  Y o r k .

Edward I. Rosenfeld,
M U N IC IP A L  S E C U R IT IE S . 

H igh-G rade W arra n ts  a  Specialty
Write or List.

No. 66 Broadway, New York.

San Francisco.
The First National Bank

O F  SAN F R A N C IS C O , C A L
UNITED STATES DEPOSITARY. 

Capital, 8 1 ,3 0 0 ,0 0 0  I Surp lus, 8 9 3 0 ,0 0 0
3. G. Murphy , President, Jas. K. Lynch, Cashier 
James Moffitt, v.-Pres., J. K. Moffitt, A n . Cash 

General Banking Business. Aooonnts 8olislt«d.

Canal Bank,
N E W  O R L E A N S , L A .

(Successor of N. O. Canal & Banking Co,;
CAPITAL, $ 1 ,0 0 0 ,0 0 0 .

J. C. MORRIS, President. EDWARD TOBY. Vice 
Pres. EDGAR NOTT, Cashier 

Correspondents—National City Bank, K&ttona Bank of Commerce, New York; Boatmen’s Bank 
St Louis; N. W. National Bank, Chicago; Mer­
chants’ National Bank Boston

C IN C IN N A T I.

S e a s o n g o o d  &  M a y e r ,^
S. W , C o rn e r  T h ir d  a n d  W a ln u t  S tre e t* , 

C I N C I N N A T I ,  O H I O .
MUNIC IPAL BONDS.

High-Grade City, County Town and School Bonds, 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest­ment for Estates and Trust Funds.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS,

Dealer in C incinnati Bonos.
No. 37  Enst Third  S t.. Cinctnua , O hio.

F O R  SA LE .

CHRONICLE VOLUMES.
W I L L I A M  B. D A N A  C O M P A N Y , 7( l «  P in e  S t.. N .V
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