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the financial situation.

There has been but little change in the conditions
this week. Business afTairs have appeared to be de-
veloping favorably, and unusual cheerfulness pervades
industrial circles. It is a promising feature that the
cotton goods trade, which at first showed no sign of
recovery, but continued struggling with its heavy
stocks of goods, increasing even while the mills were
running on short-time, has at length given evidence
of decided activity. If we may take the print cloth
department as an indication of the course of the trade
(that department has been conspicuous for its unsatis-
factory condition during the last twelve months), all
old accumulations of cotton goods must be fast getting
into manageable shape. This is evidently true of
print cloths; the stocks are growing less week by week,
although spindles in that department are now, we
understand, very nearly in full active operation. In
July short-time was extensively adopted, and yet
old accumulations, which were stated to be 1,445,000
pieces on June 26, had increased on July 31 to 1,540,000
pieces, showing that the current demand had not even
absorbed the restricted production. Since that date
this total has been on the decline, first very sli g ly
so, but later more rapidly, the latest figures received
(August 28) reporting the stocks held at 1,167,000
pieces (a decrease since the month opened of 373,000
pieces), comparing with a total of stocks held
August 29 1896 of 1,948,000 pieces. Such a marked
change in the tendency of the cotton goods market
in the face of enlarged production is highly important
in its bearing upon the general industrial situation,
but especially on the value of our cotton crop, which
is in a promising condition to-day.

This last statement suggests also the India trade
situation, because of the influence that country has
on the cotton consumption of Great Britain. We all
know that during the past twelve months India—
first, because of the severe famine there, but chiefly
because of the bubonic plague—took a much smaller
guantity of cotton goods than it did the previous year
from the Lancashire market. There is no question of
greater moment to our cotton producer to-day than
the prospective demand from India the coming twelve
months for the same goods. Will that country's
absorption of goods be restored to its normal condi-
tions? The famine is at an end, that is to say the
rains up to this date have been fairly abundant; the
plague has been stayed and though there are reports
of its re-appearance here and there, the presumption is
that with the experience of the past year as a guide
it will not be allowed to spread this season. The chief
unfavorable influence at the moment is the uprising
among the border tribesmen, which assumed import-
ance because of the taking of Kliyber Pass in Eastern
Afghanistan and the more recent reported taking of
Kohat Pass, which report later information indicates
to have been incorrect. Overmuch has been made of
these matters. Of course they would prove very
serious if Great Britain was weak, inexperienced or
dilatory. It takes time to get ready even to put down
amob. We suppose that to collect and provide for,

~J*asto move, an army into Afghanistan will call for
New Yuitience on the part of civilians here. Never-
bouO @re not permitted to doubt that it will be
IMTON Git* an<® that the army will move, tl
~en, and the uprising will collaps
a waLL sT., New Indiawill want cotton goods agai
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the current year and that Great Britain is therefore
likely to increase its demand for cotton unless its
home consumption, which has been large of late years,
should fall off.

There is another large and important industry, a
potent factor in any revival in the United States, that
is rapidly getting into a restored condition. We refer
to our railroad properties, which have recently gained
so much in strength and value. Nothing could better
illustrate the altered situation they have already at-
tained than the little evidence their earnings have
given of the bituminous coal strike which has so long
been in progress. It looks now as if this disagree-
ment would probably be arranged shortly and the
mines open again. Whether that proves true or not, if
one contrasts the effects of the present strike with the
demoralized situation produced by a similar difficulty
in 1894, a fair measure will be had of the improved
situation of these properties. This turn in their
affairs has been reached after a long struggle with ad-
verse circumstances and enforced economies—econo-
mies which have been secured through greater effic-.
iency, thus rendering the roads capable of doing work
more cheaply, and hence in being prepared to make
the most out of better industrial surroundings when-
ever they might come. It so happens now that these
public carriers have suddenly been favored with new
surroundings—a general revival of business and large
crops ensuring especially large traffic. No one can
be surprised that under their reconstructed conditions
net as well as gross earnings should have increased,
that the distribution to security holders should be
added to, and that the future should be interpreted
as peculiarly promising. There is no more hopeful
feature of the change that is taking place in affairs
than our carrying industry presents, for railroads
prospered become wonderfully prolific reproductive
agents.

An active upward movement in wheat and corn was
started again on Wednesday. It was based on higher
cables from Liverpool and steadier markets elsewhere
in Europe, probably due to the latest crop news and
also to export order and engagements for Australia. If
the weather reports are correct there appears to have
been quite a severe frost in Michigan, Minnesota and
lowa the night of August 31, injuring corn and
probably, but to a very small extent, spring wheat.
Thoman’s crop report for the first of September has
been issued this week. Apparently it is a fair reflec-
tion of the situation and it has received more general
acceptance than the Agricultural Department's state-
ments. He makes the outlook on the first of Septem-
ber (of course that does not include the frost,
injury) less favorable than on the first of August.
His estimate of the winter-wheat crop is 355,000,-
000 bushels, and of the spring wheat 195,770,000 bush-
els, or a total of 550,000,000 bushels. Of course
whatever damage has been done to spring wheat
since the last of August remains to be deducted..
The vyield of corn he estimates at 1,957,736,000
bushels, but adds that *“there is still danger of &
further deterioration by an early frost.” As the frost
referred to above occurred since the Thoman estimate
was prepared, and as the frost is reported to have in-
jured corn, a deduction from the foregoing total
will have to be made. Telegrams from Illinois
report injury to corn in that State also. This was
caused by dry weather, and probably has been allowed
for in Thoman’s report; he makes the corn condition
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in Illinois only d Sept, I, against 92 reported bv him
August 1. We cannot quite reconcile the very free
movement of old corn to market with the prospect of
a comparatively small new crop. This movement will
be likely to fall off very soon, or else the presumption
would seem to he that the damage to corn has been
overestimated.

A matter which has caused some disappointment
has been the monthly figures of Government revenues
i'-ued this week. The daily reports have shown about
what the result was to be so that the total was not a
surprise; hut it has proved a disappointment because
of the impression it has left in the minds of many of a
very large deficit for the year, much larger than any
of the estimates that were made in Congress by
those having the tariff in charge. Indeed, the total
income, according to our statement?, which in-
clude the National Bank Redemption Fund (see the
Commercial and Miscellaneous News Department, page
400), is only $20,419,000, the smallest total in a similar
record we have before us which gees hack to 1888.
October 18%4 was very nearly the same, being $20,-
908,000.

Hut the inference drawn from these result - with re-
gard to future deficits and the year's outcome is not
warranted; a single month’s receipts are not a suffie-
ient basis for judgment. There will, no doubt,
be a considerable deficit the first twelve month.'
under the new tariff: that everyone expected.
What we intended to sav was that there are reasons
for believing that the smallness of the Government
income in August was an extreme remit; it may be
almost as small in September again, hut after that there
will probably be a moderate expansion. The fact
that the receipts were for the month immediately fol-
lowing the enactment of the higher duties i? of itself
an explanation for an abnormally -mail total. The
arrangements for new imjmrts wonld not so soon after
the rates were fixer! be made and carried out in any
except urgent cases. It is presumable too that when
the completed trade figures are made public the
amount in warehouse will he found to have been
increased. There has been as yet so little change in
prices of commodities here that a merchant could
not have reimbursed himself if he had marketed

commodities in August bought in Europe at
the old prices ruling there and paid a higher
duty under the new tariff. 'Hum, again, the

August disbursement' were probably larger than
the average will be; the totals for .July and August
are usually both of them exceptional. It is likewise
an interesting and encouraging fact that the monthly
receipts from internal revenue taxes were quit- full
considering the large payments which were anticipated
before the new law went into effect. This total was
u August $11,193,000. The internal revenue receipts
in the calendar year 1894 averaged only $11,080,000.
in 1895 the average was $11,884,000 and in 1896 the
similar average was $12,279,000. Those facts with
regard to the productiveness of this class of taxes under
the old law would indicate a substantial increase in
the same department of revenue shortly when the
Government will receive the full benefit of the addi-
tional imposts.

As confirming our remarks above respecting the
growth of activity in trade and hudn<->. the monthly
trade record? this time possess umi-uni interest. Rail-
road earnings, bank clenrings and the reports of mer-
cantile failure? all hear striking witnos? to the great
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improvement in the situation which has already
occurred, though the movement as yet is only in its
ineipieocy. The great falling off in the number and
importance of the mercantile failures is perhaps the
best evidence of the advent of new and more favor-
able conditions in the industrial world. Accord-
ing to the statistics compiled by Col. W, M. Gros-
venor, for Dim’s Review, the liabilities involved in the
failures for August 1897 amounted to only $8,174,428,
against $28,008,6117 in August 1896, $10,778,829 in
1895 and $1.1,822,346 in 1894. As Col. Grosvenor
well says, the conditions a year ago were altogether
exceptional, owing to anxieties connected with the
Presidential election, but the comparison with pre-
vious years is sufficiently encouraging. The number
of insolvencies is perhaps not so good a guide to the
situation as the liabilities, since there will be numer-
ous small failures even in the best of times, but even
in this ease the comparison is very satisfactory, the
number at 921 for August 1897 contrasting with 1,107
for August 1896 and with 1.025 and 1,031 respectively
for 1895 and 1894. Col. Grosvenor has figured out
the ratios of defaulted liabilities to bank clearings, by
months, for a series of years, and commenting upon
the result says: *‘ Between defaults amounting in a
single month to eight-tenths of one per cent of all
solvent payments through clearinghouses,, as in Sep-
tember of last year, and only 107 thousandths Of one
per cent a? in August this year, there is a wide
difference, 1, means to the commercial and banking
world a change front midsummer darkness to the
dawn of day."

The returns of bank clearings tell the same story.
"The re. or i for the month just dosed <August) is in-
deed a very notable »iif. The volume of the ex-
changes through the clearing houses (taking the
country as a whole) was for August 1897 1.284 mil-
lion dollars greater than for August last year. Bt it
ia not merely the amount of increase that attract*

attention. The ratio of improvement, is also very
striking, reaching over 36 per cent. Of course
we arc comparing with a small total a
year ago, but even m compared with 1895

when « revival in business was in progress, the gain
amounts to 707 million dollars or 17 percent. In-
deed, the total at 4,846 millions is 298 millions in
excess of the veff exceptional total for August. 1892,
Of course a very large part of the gain has occurred
at New York, the clearing* at this point the pres-
ent year having been 2,937 million dollars, against
only 1,971 millions, an expansion of nearly 50 per
cent.

No doubt speculation has played a very import-
ant part in -welling the aggregate at this point.
For instance, on the New York Stock Exchange
the .-hare s.de? during the month readied 11,436,248
shares. Wo wonld have to go back eleven years to
December 1886 to find a monthly total of sales large
than this, though the amount lias been closely ap-
proached once or twice in the interval since -then.
Much of the Slock Exchange business is cleared by an
independent method; still activity there has a decided
effect in swelling ordinary tank clearings, and besides
this there has been considerable speculation in grain
on the Produce Exchange. There is one other cir-
cumstance that may help explain the exceptional
pre-eminence which New York holds in the present
improvement. We refer to the series of excursions
inaugurated i the Merchants' Association of this city.

-
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These had the effect of bringing buyers here in large
numbers from all parts of the country, and according
to press reports led to very extensive purchases of
goods in this city, .lust to what extent these excur-
sions have been instrumental in stimulating activity
at this point is of course hard to tell, but the scheme
has certainly been a great success, and President. Will-
iam F. King and his coadjutors deserve great credit
for the way in which they initiated the movement and
have carried it through.

But while New York City has boon exceptionally
favored in the matter of gain in clearings, it
must not be supposed that the improvement has been
confined to this point. Outside of New York the
ratio of increase is not as large as here, and yet
amounts to 20 per cent, showing that trade revival is
in progress all over the country. This is also con-
firmed by reference to the returns for the separate
cities. On page 398 we publish the table formerly
given in this column, showing the clearings for four
years at all the leading cities, and it will be found
that out of 23 cities included in that statement only
two fail to record larger totals.than in the same month
of last year.

As to railroad earnings, the returns now being re-
ceived show how substantial is the progress which
our leading transportation systems have already made.
Take for instance the statements of gross and net for
the month of July. Practically every leading com-
pany which has this week furnished a return for that
month shows a large gain in both gross and net.
Among Northwestern roads the Chicago Bur-
lington & Quincy reports $289,708 increase in gross,
$113,112 increase in net: the Canadian Pacific $303,127
increase in gross, $215,124 increase in net. From
the South we have the return of the Louisville &
Nashville with $167,856 gain in gross and $127,717
gain in net, and that of the Chesapeake & Ohio with
$117,647 gain in gross and $44,862 gain in net.
Among the trunk lines the Erie shows an addition of
$215,361 to gross and of $15,731 to net. in the anthra-
cite coal group, the Beading hasmade a considerable
improvement in gross and gives the net of
the combined coal and railroad properties as
$1,041,181 for 1897, against only$841,512 for
1896; the Lehigh Valiev on its railroad opera-
tions has lost in the gross but gainsin the
net, and on the operations of the Coal & Iron Com-
pany has just reversed this, there being an increase in
gross with a decrease in net. Out in Colorado the
Denver & Rio Grande, notwithstanding the depression
in silver mining, is able to show $75,939 increase in
gross and $46,897 increase in net. It should be re-
membered that these all cover results for July,

when the improvement in trade was not so pro-
nounced as ithas since become. For August
we had yesterday afternoon the returnof the

Bock Island, showing $375,810 gain in gross, and
that of the Milwaukee & St. Paul reporting $256,247
gain.

The Pennsylvania Railroad statement for July has
also been issued this week. The road must have been
adversely affected to an important degree by the strike
of the bituminous coal miners. Yet the return records
a gain of $221,800 in gross and $349,100 in net on the
Eastern lines, while on the Western lines there is only
$ 160,800 decrease in gross and $75,100 decrease in net.
The following compares the results on the Eastern
ines for a series of years.
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tJN*8 BAST OF 181%7. 1896. 1895. 1891, 1893. 1892.
Pittsburg.
July. f 1 1 $ * *

iross earnings........
>perat’g expenses.

5,480,395 6.258,59?
8,668,661 3,795.964

1,811,731 1,462,631

5.415.395 4,759.325 6.552,047 5,578,072
3.855,564 3,350.509 4,021,540 4,185,407

Set earnings... 1,559,831 1,408,816 1,530,507 1,393,205

fan. 1 toJuly 31.
Irosa earnings...... 85.06P.970 35 663.871 34,974,170 81,0%7.503 39.437,464 38.274,124
~perat’g expenses. 24,77.6,688 26.588.t83 25.768,083 22.727.968 29,07 1,49i 18,023,421

Net earnings... 10.293.2*7 8 975,187 9.205.187 8.27P.535110.365.972 10.250.70

Money on call, representing bankers’ balances, has
loaned this week at 1 and 1£ per cent with compara-
paratively small amounts at the first-named rate and
the bulk of the business at 1£, which has been the
average. Some of the larger banks have loaned at
per cent, but the majority of these institutions and the
trust companies maintain 1£ per cent as the minimum.
There is only a moderate demand for time loans
and rates are 2£ per cent for sixty days, 3 per
cent for ninety days, *3@31 per cent for four
and 3£@4 per cent for five to six months on
good Stock Exchange collateral. Some round
amounts of money have been placed by one of
the larger banks at 31 per cent for four
months, and Eastern mill paper having from six
to eight months to run has sold at 3£ per cent.
The supply of commercial paper is not large, partly
because borrowers have been accommodated at their
banks on satisfactory terms, and the supply has been
somewhat influenced by discounting of bills by buyers
of goods, though this has not been general and only in
cases where the purchasers have insisted upon such a
course. Bates are 3f @4 per cent for sixty to ninety day
endorsed bills receivable, 4@41 per cent for first-class
and 4f @5 per cent for good four to six months’ single
names. Brokers look for a better supply of commis-
sion house aird other paper by the end of this month.
The movement of currency to Western and Southern
points, which began to be in a moderate way a feature
last week, has been more general this week, and fairly
large transfers of silver dollars have been made
through the Sub-Treasury. It is reported that Chi-
cago banks are shipping about $1,000,000 currency
per day to the grain sections, and that at least $15,-
000,000 have been sent within the last fortnight. The
bankers who attended the Convention of the American
Bankers’ Association at Detroit a fortnight ago all
spoke very encouragingly of the business situation,
present as well as prospective, and they claimed that
the prospects for a large fall trade were excellent.
Re-discounting by New York banks for Southern insti-
tutions is not yet large, mainly because of the late
movement of the cotton crop.

The news from India regarding the successes of the
Afridis caused some uneasiness in London early in the
week, but this was allayed by the declaration by the
military authorities in India that as soon as a con-
certed movement could be made the insurrection
would be speedily suppressed. A London cable

announced that purchases of India Council
bills would be suspended for at least ten
weeks, and the only explanation given by the

Secretary of State for India was that the Gov-
ernment has very little money in India to draw upon,
owing to the famine and the plague having rendered
the collection of taxes slow. The Bank of England
minimum rate of discount remains unchanged at 2 per
cent. On Monday the Union Discount Co. of London
cabled us that they had that day changed rates for
money on deposit from a half per cent to one per cent
for money at call and from three-quarters per cent to
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one and a-quarter per cent for three to seven days’
notice. The cable likewise reports discounts of sixty
to ninety-day bank bills in London 2 per cent. The
open market rate at Paris is 1J per cent and at
Berlin and Frankfort it is 2f per cent. According to
our special cable from London the Bank of England
lost £452,102 bullion during the week and held
£35,772,737 at the close of the weok. Our corres-
pondent further advises us that the loss was due to
the export of £383,000 (of which £150,000 were to
Russia, £133,000 to other Continental countries and
£100,000 to Egypt), to the shipment to the interior
of Great Britain of £124,000 net, and .to the import
of £55,000 from South America,

The foreign exchange market has been steady to
firm this week, influenced by dear discounts in Lon-
don, by alight supply of spot grain bills due mainly to
tardy shipments, and also to re-buying to cover drafts
previously sold. There has been a good demand to
remit for securities sold here for European account
and also for mercantile settlements, which has kept the
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cable transfers. Prime commercial bills were 4 83-@
4 83| and documentary 4 83@4 83E.

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Receivedby Shipped by “"Net Interior'gj
V. T.Banks. N. T, Batiks. ~ Movement. '™

3,357,000 $3564000
408,000  +<73,000Lo0ss. 365,000

$3,765,000 ST.aBi.000'1jO-s,$3,929,000
With the Sub-Treasury operations the result is as
follows

Ending September S, 1897,

Total gold and legal tenders —

Info
Banks.

Out of Net Change in
B inks. Bank Holdings.

Banka* interior movement,as above 83,765,000 $7,694,00010ss.bS,929.U00
8ob-Treasuiy operation*........ . 13,400,000 13,700,000 Loss. 300,000

Total gold and legal tenders....... §17.165,000 $21,394,000 Loss.$4,229,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Week Ending September 3. 1897.

September 2,1897. September 3. 1890.

Bank of

market quite hare of bills, and some comparatively Golg*  Stiver, ] Total.  Gold, J Stiver. total.
large remittances have been made with cable gganq... %51&% b i aoians 44044283
i France....... 208 18,830,851 199,092,119 Si.SU,m 50,172,272 132013385
transfers. ~ One reason assigned for the small Germany*..., 14691000 43210000 29.956.000 15178000 45.183.000
supply of grain bills is that the amount of Qu*_t,-Hu 12517.000 50.563.000 28.660.000 12.817.000 41.513.000
; : ; ain......... 9.028.000 10690.000 10718(MK 8522.000 10510000 19.032.000
wheat which has gone forward is really lighter R8T 30300 nmove 0szmL 2634000 0586000 9.520.000
than would appear from the reported purchases NatBelghm* 9% im,m 4,151,000 2,«28,0i0 1,BH,000 8.042.000

for European account, there having been a great
deal of speculation in the staple by operators be-
tween New York and London, the grain being gold
instead of shipped and later re-bought either for an-
other turn or for actual shipment. Sides of futures
against cotton have been fairly liberal this week, and
it is now expected that there will be a moderately largt?
supply of cotton bills in the market by the middle of
this month. There was no change in nominal rates
for exchange this week until yesterday, these re-
maining at 4 H|4 for sixty day and 4804 for
sight; but yesterday some of the bankers ad-
vanced to 488 and 4 87 respectively. Rates for
actual business in cable transfers were advanced one-
quarter of a cent on Monday, to 4 86(8:4 86J. There
was no further change until Wednesday, when
there was an advance of one-quarter of a cent all
around, to 4 8%f@4 84 for long, 4 85j@4 86 for short
and 4 864(84 86| for cable transfers, and the market
closed strong, influenced by the firm discount rate in
London and the movement of gold to Russia, etc.,
which was regarded as foreshadowing an advance in
the Bank rate. The fact that no change was made
in the Bank minimum on Thursday tended to make
the market a shade easier, but it closed strong yester-
day at a further advance of one-quarter of ajeent.
inter rtnnu sutb* ro» roasTOB kxooasob.

Toi.liitft week 197,907,388 95,068,518 202.06-.b56 108,290.306 h0,907,272 295,107,608
7m* prev.wfk m,uv,n$ WWW?77 295,307,705 202,110,217 97,571,423 209,711,040
* Thu division (between Ki<land divert given in our table of coin
»tid bullion in tne( Bank of(Jenln,rg}( ang tég Bank ofOBeLgelum is made
f‘om tile %cg esilmalie wo arts able to Obtain; to. neither oaso tail

cla to
re

1 nocurate, as tbo«n% nﬁ(* make no distipction in their
.egﬂf tns, merely reportin ﬁle tota? tol(q_an(! s”ber, But we ge-
ieve the division we make is a 0[0'0 approximation. )
. «* roeeiva Uie foregoing results wee y cable, and while
cot »ti.of Iils ate Riven at the head of the column; they are the re
turn*issued nearest to that date—that la. the latest reported figures.

PRESIDENT FAVUE'S VISIT TO RUSSIA.

Whether the personal interviews of sovereigns in
these days have any actual interest other than spec-
tacular is a question which Europe asks itself period-
ically. International State affairs arc so systematical-
ly conducted, since the rise of modern diplomacy,
through resident Ambassadors, that it is not easy to
see what more can be accomplished by a personal con-
ference between ruins. Certainly such free-handed
reconstruction of the map of Europe as was indulged
in during 1807 on the raft at Tilsit is inconceivable
to-day. Sovereigns meet, as Napoleon and Alexander
did: they are quite as lavish of compliment and titles;
but they build up no Westphalian kingdoms or Polish
duchies. The real dismemberment of States in the
last half century has been managed, as in the Berlin
Conference of is78, by .Ministers of State, consulting
without the presence of their sovereigns. Even in the
recent, remarkable civilities of the English Government
to the Government of France, a very small part of

i 27 aug m Akt seter. S4EYs st popular interest in the episode converged on the con
Brown Bro*...... 95 day. mn 804 S3 MU MU fereuee. of the Queen with the President of the Re-
BatRjir, 160 day*. m las By MY public. What everybody was curious to know wasthe
Wi . . o . .
Bapl BIISh  feadays. %Y [ MH [‘H-lnature of Salisbury's interviews with Hanotaux.
Ban o A E&; Y my Nevertheless, no conference of French and Russian
P o L L A A vy sw? premiers or ambassadors could possibly have excited
lomeloads k- motye My ,m MU mu - the interest which has been attached to last week’s
'ﬂj‘”'m”_r ')08%-3&”;95' vy Ty 8 visit of President Faitre to St. Petersburg. In part
et T kséanat-;i W R % B@L m  this interest has doubtless arisen from the misgiving
S Cmada-... 1SR mu A S&  of the French that circumstances were drawing the

The market closed strong on Friday with nomi-
nal rates 4 848@4 85 for sixty-day and 4 80i)@4 87
for sight. Rates for actual business were 4 84@4 84}
for long, 4 86@4 86} for short and 4 86}@4 86| for

Russian Government into other alliances which did
not promise well for France. That the recent Greco-
Turkish crisis forced the Russian statesmen to act in
close concert with Germany was evident to anybody ;
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for a time it certainly seemed as if diplomacy in the
last years of the Nineteenth Century would divide
Europe sharply into Eastern and Western alliances.
Such a misgiving would at all events explain the
feverish interest of France as a whole in the reception
of its President in Russia. The reported Franco-Rus-
sian alliance of the last two decades, always regarded
with a half-amused skepticism by outsiders, has hoen
taken very seriously by the French. Cynical English
critics in particular have been ready to point out
the immediate advantages which Russia had to gain
from such affiliations ; and it could not be denied that
several of these “Slavophile” outbursts in France were
followed by the negotiation of a new Russian loan at
Paris, resulting, on one memorable occasion, almost
in the bankruptcy of the underwriters, despite their
urgent call for subscriptions from every Frenchman
who called himself a patriot. But the French stead-
fastly refused to recognize any such sordid motive in
the exchange of international good-will; the more
impulsive of its press and people persisted in main-
taining that this was distinctly an anti-German union,
destined perhaps to strip the German Empire at some
future date of Alsace and Lorraine.

It is easy at all events to comprehend the feelings
of this class of people over the reception of President
Faure at St. Petersburg. To begin with, the German
Emperor had taken his departure, after a similar mis-
sion, immediately before the French President set out
for Russia. Emperor William had been received with
almost effusive courtesy; he had departed, loaded
with compliments and gifts ; whether or not with any-
thing more substantial, was the question. Last week
President Faure followed his imperial predecessor.
He was received with equally distinguished favor;
this was to be expected, for these are not such
days as 1859, when Napoleon IIl. turned on his
heel from the Austrian Ambassador at a State re-
ception, remarking that the relations between their
respective governments were not what could be de-
sired. The sensation-loving Emperor of the French
was anxious to pick a quarrel with his neighbor; noth-
ing is further from the mind of the Russian Emperor
to-day, and this was well understood beforehand. But
for that very reason mere expressions of imperial
courtesy and good-will were only half satisfactory to
France. This week’s real outburst of jubilation was
occasioned by the Czar’s concluding remarks in his
farewell toast to President Faure on board the French
warship: “ Your stay among us has created a fresh
bond between our two friendly and allied nations
which are equally resolved to contribute with all their
powers to the maintenance of the peace of the
world.”

It is the use of the word * allied"jin this little
speech which has set fire to French popular enthu-
siasm, most of the Paris critics going so far as to
declare that the Czar’s remark was public announce-
ment to the world that a formal treaty had been con-
cluded between the Russian Government and France.
Probably this inference assumes too much, though it
must be admitted that Premier Meline’s remarkable
language, in his reply this week to the anti-German
address from Alsace, was a very striking echo of the
sentiment of the boulevards. But for all this, alli-
ances of the first importance never come in such ways
to the public notice. Had there been drawn a fresh
treaty of real and great significance, the fact would
hardly have been proclaimed over the dinner table. It
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was, moreover, entirely accurate for the young Czar
to speak of France and Russia as allies, when referring
only to the diplomacy of the last ten or fifteen years.

But in Europe generally, a further interpretation of
great significance is placed on the imperial speech.
France and Russia are allied, no doubt, but their alli-
ance is purely a move in behalf of European peace.
This was the upshot also of the German Emperor’s
recent visit to St. Petersburg; the speech last week,
therefore, possesses double significance. It is true,
ambitious rulers are not always sincere in declarations
of this sort, The First Napoleon delivered himself
periodically of high-sounding professions in behalf of
peace; indeed, his public utterances during the first
few years of his imperial office were made up in large
part of complaints that Pitt and the English Ministry
were fomenting war. But nobody, even then, took those
professions seriously; Nifpoleon’s purposes were suf-
ficiently understood. There seems to be no such
reason for discrediting the pledges of the Russian
Emperor; at-present the interests and purposes of his
Government are undoubtedly subserved by peace...
The able diplomatists who act as his advisers must
have seen that whereas international friction would
bring the British navy into the Bosphorus at the first
hostile demonstration of Russian troops, preservation
of the present singular status quo may result in Con-
stantinople some time dropping like a ripe plum into
Russia’s lap. A year ago, the tone of comment in
the London clubs and newspapers foreshadowed the
possibility that, under certain conditions, England
would be content even now with such results.

. Viewed in connection with the recent changes on
the chessboard of European diplomacy, this present
attitude of Russia is highly interesting. Even a quar-
ter of a century ago nothing could have seemed more
improbable than the rise of Russia as the arbiter and
guardian of Continental peace. Yet it was certainly
Russia which checked last spring’s uprising in the
Bulgarian provinces; it was equally Russia which stayed
the hand of Germany, on whom the Sultan was count-
ing for support; and it was the letter of the Czar which
put a quick end to the impertinences and double deal-
ing of the Turkish Government.

If this is to be the consistent policy of Russia, the
peace of Europe is pretty well assured. England, ap-
parently, is still more or less in a position of diplo-
matic isolation; even the French Ministry, politely
rejecting one recent overture of Lord Salisbury for the
settlement of the Greco-Turkish trouble, pointed out
that the interests of European peace were para-
mount—a communication which suggested, even be-
fore the conference at St. Petersburg, the influence of
Russia’s policy. But since all Great Britain’s inter-
ests predispose its Government to the maintenance
of peace, it will of necessity, alliance or no alliance,
co-operate in the declared purposes of the Czar. The
unsettled questions of Turkish occupation of Thessaly
and of the Greek indemnity are, with reason, somewhat
galling to English pride; but the mistake in that di-
rection, if mistake there was, occurred when the Brit-
ish ironclads joined in the blockade of Crete. The
consequences of that action cannot be undone; the
best that England can accomplish now, and that is
very little, is to mitigate as far as possible the burden
to be placed on Greece. Meantime, in the broader
view of the maintenance of good relations between the
first-rate European Powers, the situation is distinctly
reassuring.
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THE ILLINOIS CENTRAL REPORT.

The date of the annual meeting of the stockholders
of the Illinois Central Railroad Company having been
changed to the third Wednesday of September, which
the present year falls on the 15th, the annual report of
the company has been issued with more than ordinary
promptness, soas to have it ready for inspection by the
shareholders well in advance of the meeting. The re-
port covers the year to Jone 30, and hence is issued
within about sixty days after the close of the period to
which it relates.
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Louisville New Orleans &Texas. For the Chesapeafc
Ohio & .Southwestern it is not possible to give definite
figures, since the property has been operated by re-
ceivers and its reorganization has only recently been
completed. But the Illinois Central report says that
the gross receipts of the line have in recent years ex-
ceeded #2,500,000, and the belief is expressed that in
the condition to which the property has now been
brought it is safe to assume that it can be operated for
less than 70 per cent of the gross receipts. This
would give net of at least #750,000, whereas 3| per

For a system of the size of the Illi- jcent interest on the #20,000,000 of bonds to be issued

nois Central, this is very quick and expeditious work, jon that line would call for only #700,000 per year.
No other com] any of equal magnitude or importance IDuring the reorganization of the road and pending its

has as yet presented a complete report for the year

complete absorption by the Illinois Central, the road has

ending June 30? and indeed we have had thus fart been a drain on the Central's income to the extent of
only three or four reports of all kinds for that period. !the interest charges on the bonds issued in 1894 by the

The Illinois Central is a conspicuous instance of a

company which in recent years has greatly extended jern securities.

Central in acquiring Chesapeake Ohio & Southwest-
During the late year $246,600 was

its mileage, adding at the same time to its capital and mleducted from the Central’s income in that way. But
fixed charges, and which yet has maintained its pros, jthis drain has now ceased, and henceforth the road
perity unimpaired—having in the late year, as we\should be a source of profit.

shall presently show, paid and earned five per cent on j

$52,500,000 of stock. The depression the country has

We have said above that the Illinois Central in the
late year paid and earned 5 per cent on its $52,500,000

experienced the last few years has been such as to test jstock. From the annual report it appears that it not

the strength and endurance of the staunchest properties.
And if we seek to account for the Central's continued
pre-eminence and good fortune in carrying out a policy
which has proved disastrous in many other instances,
we shall find the explanation very simple. In the first
place the new acquisitions appear to have been judi-
ciously made and capable under Illinois Central
management of being profitable in themselves.
In the second place, the high credit of the Central
has enabled it to finance the operations connected
with these acquisitions on unusually favorable terms
As the reader knows, the company has recently nego-
tiated several Hsu*— of bonds at 31 percent. This is
as low an interest rate us the best railroads in the
United States have vet been able to obtain. Thus the
company ha? contracted to refund at 34 per cent the
#2,000,000 of Illinois Central Springfield Division 0
per cent bond? which will mature .January 1 1898
and the #1,359,000 nf Chicago St. Louts & New
Orleans 7 per cent bonds maturing November 1 1897.
Contracts have also been made for the sale of not ex-
ceeding #1 too of lllinois (fiilral, St. Louis
Division, 3| per cents, to take up leased line bonds of
the St. Loui- Alton A Terre Haute bearing much
higher rates. Beside? thin, contracts have been
entered into for the issue and sale of not exceeding
420,000,001* Louisville Division 34 per cents to cover
the old Chesapeake Ohio & Southwestern line.

The Yazoo
vrlle New Orleans d Texas Railway) i- one of the
older acquisitions of the Illinois Central, which is
showing very profitable results now. Gross earnings
have steadily improved during the last three or four
years, and net earning- -till more, the amount of the
net for THuuf having been #1,20***97, against only
#759,119 'kt 1*92-3  After meeting all charges the
operation of rhi- road in the late year left a surplus
of #570,44L Out of this *100,000 was set apart,
which, with #1.Vt.708 already disbursed and charged to
operating expenses, will replace the damage caused
by the breaking of the levees of the Mississippi
River, Th. balance of *170,441 will go to the
Illinois Central as interest on its holdings
of the second mortgage income bonds of the

only did this but was able to set apart #150,000 for fu-
ture betterments and yet carryforward a small balance”
to the credit of surplus dividend fund. Moreover
this was done in a year when many of the conditions
were unfavorable and when very large amounts were
spent and charged to operating expenses for mainte
nance of way and equipment. During the first six
months of the fiscal year, that is, for the period from
July 1 to December 31, gross receipts from traffic
decreased #219,553 and net receipts decreased $788,599,
but in the second half of the year (from January to
June) gross increased #327.647 and net increased
#121,085.

Taking the year as a whole gross receipts increased
$108,095, while net receipts diminished $665,514,
owing to ,(n augmentation of $773,609 in expenses.
F.xamiimt inn of the expense accounts discloses that the
aggregate cost of transportation was only slightly in
creased, notwithstanding the road moved a very much
larger amount of traffic, and that the addition to
the expenses we> due mainly to the enlarged
betterment and renewal outlays. Thus under the head
of Maintenance of Way and Structures and Mainten-
ance of Equipment we find an inreease of $558,393
over 1895*. The total expenditures under these two
heads in 1896-7 were $6,307,029, and the report
points out that this represents no less than 28-525 per
cent of the year's gross receipts. The report also

Mississippi Valley (formerly Louis-1 tells ns that these heavy outlays are caused by a

steady adherence to the policy of improving the stand-
ard of maintenance through direct charges to current
income. Moreover the statement is made that at the
close of the year the company's entire equipment,
consisting of 703 locomotives, 575 passenger cars and
23,235 freight cars, was actually on the track fit for
service with the exception of 10 locomotives.

Another noteworthy fact is that the good showing as
to income was made on an exceptionally low freight
rate. It will be a surprise to most persons to hoar
that the average per ton per mile on the Illinois Cen-
tral is now as low as that for the New York Central.
During the late year this average was reduced almost
10 per cent, it declining from 745 mills per ton mile
to only 6-71 mills. The average for the New York
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Central for the same year is not yet available, but in
1895-0 the average on that system was 6-7 mills. The
llinois Central moved a large quantity of corn from
llinois to Kew Orleans for export during the twelve
months and on account of the long haul necessarily
had to carry it at very low through rates. But this
was not the only cause of the decline in the average ;
there was a general shrinkage in rates occasioned by
competition.

As already remarked, many of the conditions dur-
ing the year were unfavorable. Aside from the de-
cline in rates the depression in business was an ad-
verse influence. The effects of this are seen ina
contraction in the passenger revenues in the sum of
$180,310. On the lowa lines there was a much
smaller movement of grain, and earnings fell off about
$400,000. This, it is true, was offset by increased
traffic on the Southern lines, but on the
other hand, on the Yazoo & Mississippi . Val-
ley (whose accounts are Kkept separate) floods
caused $258,708 of damage, besides the loss
occasioned by the interruption of traffic through
the floods—from April 3 to June 14 1897. We
have also seen that the Chesapeake Ohio & South-
western was a drain on income to the extent of $246,-
600, which drain has now been stopped. Altogether,
therefore, it is evident that the company is able to
present a satisfactory income statement in face of a
number of untoward occurrences. For the current
year, with an improvement in these various particu-
lars, the prospect must be judged to be correspond-
ingly more encouraging.

In addition to heavy expenditures for improvements
charged directly to expenses, the outlays on capital
account during the year aggregated $2,652,963, and
$422,500 of the amount was provided from the fund
for betterments set apart from the earnings of the
previous fiscal year. These new capital outlays con-
sisted chiefly, as may be seen by reference to the item-
ized account of the same printed on another page, of
expenditures for new second track and sidings, the
purchase of additional equipment and the expendi-
tures for the Lake Front improvement at Chicago.

The management is trying to induce local invest-
ment in the company’s capital. To that end a plan
was announced four years ago for assisting the
company’s employes to buy shares of the stock in
small amounts through partial payments. The report
says that these purchases by employes have led to
buying by others living along the line. The aggre-
gate holdings in this way are not yet large, but the
statement is made that there are now registered on
the company’s books residents of every State and of
almost every county served by the road. In further
pursuit of the same purpose the company has now
also adopted the policy of granting free transporta-
tion over its lines to Chicago and return to stock-
holders wishing to attend the annual meeting. The
object had in view in these arrangements is a com-
mendable one, and the experiment will be watched
with interest.

CAN AN ILLEGALLY ORGANIZED MUNICI-
PALITY CREATE VALID OBLIGATIONS.
Can the people of a municipality which has been

declared illegally incorporated and been succeeded by

another municipal corporation escape the payment of
debts contracted by the original corporation while act-
ing as an illegal body? This is a question which came
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up in one of the cases decided by the U. S. Supreme-
Court just before its adjournment, and as the facts
are interesting and may have application in other in-
stances, it will be instructive to set out the main fea-
tures of the case.

It appears that in May 1889 the then city of San
Angelo, Texas, issued and sold $10,000 of bonds
for the purpose of improving its streets and public
highways. The proceedings seem to have been regu-
lar in every way. The bonds were duly executed and
registered as required by law, and the- proceeds were
properly applied to improving the streets and public
highways of the city. Up to the beginning of 1889
San Angelo had existed simply as a town. But on
January 18 1889 it was incorporated as a city, and
shortly thereafter, pursuant to an order of the county
judge, an election was *held at which a mayor, a
marshal and five aldermen were chosen, who thereupon
organized a government for the city and entered upon
the performance of their duties as such officers. It
was this municipal body, so organized, that created
and sold the bonds referred to.

Subsequently, however, the legality of the incor-
poration of the city was questioned. In 1890, at the
fall term of the District Court of Tom Green County,
the county attorney, at the instance of a citizen and
tax-payer of the city, filed an information against the
Mayor and other officials, alleging that the city was
never legally incorporated, and hence that the persons
referred to were unlawfully exercising their respective
functions. This action was sustained by the Court,
which on December 15 1891 entered a decree ousting
the persons named from their offices, and adjudging
the incorporation of the city null and void. The
record did not disclose the ground upon which the
Court proceeded in disincorporating the city, but the
inference was that the incorporation included within
its limits unimproved pasture lands outside of the
territory actually inhabited and that the incorporation
was declared invalid for that reason.

Shortly after this decision—that is, on February 10
1892 —the city was again incorporated, this time ex-
cluding the unimproved land, but including all the
improved part of the prior corporation and in which
existed the streets and highways in the construction
of which the proceeds of the bonds had been expended.
The new corporation, however, would not admit re-
sponsibility for the bonds, and refused to pay the
interest on them. Augustus F. Shapleigh, of Mis-
souri, as owner of them, brought suit in the U. S.
Circuit Court for the Western District of Texas, to
compel payment, but being unsuccessful in that Court
he sued out a writ of error bringing the case to the
U. S. Supreme Court.

It will be seen the question was, what was the legal
effect of the disineorporation of the city of San
Angelo and of its subsequent re-incorporation as
respects the bonds in suit. Did the decree of the
District Court of Tom Green County, abolishing the
city as incorporated in 1889, operate to render its in-
corporation void ab initio, and to nullify all its debts
and obligations created while its validity was unchal-
lenged? Or can it be held consistently with legal prin-
ciples that the abolition of the city government as at
first organized because of some disregard of law, and
its reconstruction so as to include within its limits the
public improvements for which bonds had been issued
during the first organization, devolved upon the city
so reorganized the obligations that would have at-
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tached to the original city if the State had continued
to acquiesce in the validity of its incorporation.

Justice Shiras, speaking for the Supreme Court,
puts the question in the above form, and says a similar
question was presented in Broughton vs. Pensacola
(93 U. S. 266). In that case it was held that although
a municipal corporation, so far as it is invested with
subordinate legislative powers for local purposes, is a
mere instrument of the State for the convenient ad-
ministration of government, yet its obligations are se-
cured by all the guaranties which protect the engage-
ments of private individuals. “ The inhibition of the
Constitution, which preserves against the interference
of a State the sacredness of contracts, applies to the lia-
bilities of municipal corporations created by its per-
mission; and although the repeal or modification of
the charter of a corporation of that kind is not within
the inhibition, yet it will not be admitted, where its
legislation is susceptible of another construction, that
the State has in this way sanctioned an evasion of or
escape from liabilities the creation of which it author-
ized. When, therefore, a new form is given to an old
municipal corporation, or such a corporation is reor-
ganized under a new charter, taking in its new organ-
ization the place of the old one, embracing substanti-
ally the same corporators and the same territory, it
will be presumed that the legislature intended a con-
tinued existence of the same corporation, although
different powers are presumed under the new charter
and different officers administer its affairs; and in the
abseuce of express provision for their payment other-
wise it will also be presumed in such case that the
legislature intended that the liabilities as well as the
right of property of the corporation in its old form
should accompany the corporation in its reorganiza-
tion.”

Justice Shiras refers too to the case of Mobile vs.
Watson (116 U. S. 2B9, 6 Sup. Ct. 398,) where it was
held that when a municipal corporation with fixed
boundaries is dissolved by law. and a new corporation
created by the legislature for the same general pur-
poses, but with new boundaries, embracing less terri-
tory, but containing substantially the same popula-
tion, the great mass of the taxable property, and the
corporate property of the old corporation which passes
without consideration and for the same uses, the
debts of the old corporation fall upon the new as its
legal successor ; and that powers of taxation to pay
them which it had at the time of their creation, and
which entered into the contracts, also survive, and pass
to the new corporation. Justice Shiras states further-
more that this view of the law has been accepted and
followed by the Supreme Court of the State of Texas,
citing particularly the decision in the case where the
Legislature repealed the charter of the city of Corpus
ChristL

The conclusion then is that the diamcorporation by
legal proceedings of the city of San Angelo did not
avoid legally subsisting contracts, and that upon the
re-incorporation of the same inhabitants and of a terri-
tory inclusive of the improvements made under such
contract-, the obligation of the old devolved upon
the new corporation. The doctrine successfully
invoked, says the opinion, in the Circuit Court
by the defendant, that where a municipal in-
corporation is wholly wvoid ab initio, as being
created without warrant of law, it could create
no debts and could incur no liabilities, does not,
Justice Shiras declares, apply to the case of an

3971
s 0] boi ™ 1 —gW
irregularly organized corporation, which had obtained,
by compliance with a general law authorizing the forma-
tion of municipal corporations, an organization valid
as against everybody except the State acting by direet
proceedings. Such an organization is merely void-
able, and if the State refrains from acting until after
debts are created, the obligations are not destroyed
by a dissolution of the corporation, but it will be pre-
sumed that the State intended that they should he
devolved upon the new corporation which succeeded
by operation of law to the property and improvements
of its predecessor.

It had been contended that, according to an Act of
the Texas Legislature passed in 1891, a vote of the
tax-paying voters in favor of assuming the debt was
necessary before the new corporation could be held for
it, and that the Texas Supreme Court had so decided.
If this, indeed, be so, argues Justice Shiras (though
he says it is difficult to reconcile such a view with the
views previously expressed by the Texas Court), then
it would follow that the Act referred to, so construed,
must be regarded as respects prior eases as an act im-
pairing the obligations of existing contracts. “If the
law before the passage of the act of 1891 was that
by a voluntary re-incorporation and a taking over of
the property rights of the old corporation the existing
obligations devolved upon the new corporation, it
would plainly not be a legitimate exercise of legislative
power, as affecting such prior obligations, to substitute
an obligation contingent upon a vote of the tax-payers.
When the bonds in question were issued and became
the property of the plaintiff, he was entitled not merely
to the contract of payment expressed in the bonds, but
to the remedies implied by existing law.”

Clearings by l!elfgraph—Sales of Stocks, Bon(1% &c.~
Stoi-fe Exchange Clearing-House Transactions—The sub-
joined statement, covering the clearings for the current week,
usually appears on the first page of the CHRONICLE, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1896 there is an increase in the
aggregate of 38'9 per cent. So far as the individual cities are
concerned New York exhibit* a? excess of 527 per cent,
and the gains at oiher points are : Boston 28 4 per cent, Phil-
adelphia HH per ee>t. Chicago 8Y8 per cent, Baltimore 32’3
per cent. S*. Louis 37’7 per cent and New Orleans records a
loss of 14-7 per cet t.

Wt-ek Ending September 4.

Ctxxaisos.

Hfturm by t&iyraph. 1897. 1890. Piroml.
New York «** ***ng* | *801,9*0,283 $394,130,364 +52-7
Boston 78,002,391 69,.90,170 +28’4
Philadelphia..... .o e 68,3*2,073 48,%88,872 -ne-4
Baltimore........ 14,824,040 11,055,952 +32-3
OhloMto, .... - 87,068,488 05.087,296 +33*8
Bt, LOUIS .ocoovevrrries . 24,470,508 17,768,040 +37-7
New Orleans. ...... ... *,304,553 5,044,805 -14-7

Beven cities, 5days ___ *886,751,302 $601,131,305 +44%2
Other cities, 5days......... 135,018,609 113,892.461 +18-5

Total all cities, 5 days *1,001760,0n $716,023,766 +40*1
Ul cities, 1day ..... 181,419,713 130,480,412 =32*9

Total ail cities for week *1,183.189,821 $851,604,178 +38-9

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
«<>een crowded off of the first page. The results Tor the eight
months of the entrent year, are, however, given below and
fo purposes of comparison the figure- for the correspond-
ing period of 1896 ire also presented.

EhM Month*, 1897

Actual

Omcription.
Value.

Par Value
or Quantity

e Par Value
A'\:/ﬁgege or Quantity

Wight Months, 1890.

Actual

Aver’ge
Value.

Price.

iloak SEP> o A28BBULR | 5700337085 6672 | - 30378076 12170383172 66%0
1}

fittt. bond* , 2523 2U3 70
90*t %onds x4 O.r& *10212.917 1211
State bonds ' |L 121

Bankstock# ' *228.010 8§300,777 341

Total.... 84487009050 *2.972969210 071

Cotton.bi 10,914,900 gwgsz%\ig *8%?6

<3raln,bnsh. 1,03+129917
total value. *4381128582

*5}0/5213\6\6558 *160.741,843 ]E
TR N S

13648,211'5 $2,3655308)4 06*7
29,588,100 -1 102120070 *37*20
719+50,20n 1470.00+203 65”°0.

*3+37863087
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The course of bank clearings at leading cities of the country
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GOLD COIN AND BULLION.

fVoL. LXV.

for August and since January 1in each of the last four years July. 7 mos. end. July 31.
ia shown in the subjoined statement. 1897—&)}‘38&2 $5§1§20’114179 $30444602§102935
BANK CLEARINGS AT LEADING CITIES. ' ' '
e —AUGU St e January 1to August 31.— Iliggcgss of eﬁ)zorts...£ ................................. ;ﬁ%ggiﬁ $$25(1%54?;%2982
. xports , , , ,
(O ey) 1894 ioeg. 18gs. 18gf i8Sl 1696 1895 1834 IMPOTtS. 1/505.928 26/672.625
1,872 19,919 19,851 19,032 15.664
N oK. 23T 19T 23T L A L e hae 15,684  EX0EES O EXPOITS .o $10,402,213 $28,171,067
Chicago 391 319 366 379 2,773 2,966 3.005 9,783 GOLD IN ORE.
Phll_agelphla 259 225 273 240 2,019 2,132 2262 1939 1897, —Exports. $2,750 $95,948
ouls no 88 93 90 868
Pittsburg™. - 67 55 61 49 534 514 480 430 Imports 345,843 2,757,029
Baltimore.. 71 50 55 55 504 478 457 44T Eycessofimports $343,093 $2,661,081
San Fran’ CO 70 54 57 57 456 441 441 427 ! ! '
Cincinn t 46 41 49 53 107 396 436 427 1896.-Exports. $23,295 $79,256
Kansas 45 37 45 42 342 324 336 310 Imports... 162,058 939,974
New Orleans 24 29 28 23 249 295 284 271
LonJsville.. 26 20 24 27 210 190 2&9 211 Exoessof Imports ... $138,763 $860,718
I\C/Illnnelapodlls %((J] 24 26 22 210 223 y %;g SILVER COIN AND BULLION.
evelan 23 27 20 203 204 88
Detroit......... 29 27 32 27 192 203 éll 187 1897_&?83:{3 : $4’l7%‘i’29ggl $3%2%28(7)‘1
Providence.. 19 17 22 19 174 168 177 150 - : ' ! :
glnillgvhaaukee-- 19 e L 1 Lo lljg‘ 138 143 Excessof exports... $3,692,583 $27,166,973
Bufialo. 17 17 18 "5 130 146 141 127 1896.—Exports $5,737,754 $35,664,984
golumbus 15 12 13 13 121 118 116 112 Imports.. 9,155 6,783,537
112
,_}aft?g‘rd— ty 1o L7150 149 13T 12 Excess of exports.. Lft ... $1,898,599 $23,881,447
Denver....... 10 8 11 11 83 84 91 Pl SILVER IN ORE.
1897.—E xports 180 $259,330
Total,....... 4,635 3,381 3,957 3.389 3'M3S 31,958 32,459 27,-33 K
Other oitles.. 211 182 182 182 1,690 1,717 1,598 1,528 Imports 1,579,315 12,206,365
Totalall... 4.846 3,563 4,139 3571 34.828 33,675 34,057 29.361 fé(ggbiéilr%?gm ----------------------------- $1, 27393 ézg $11§Z%’232
Qutside N.Y. 1-,909 1,592- 1,-822 1,699 14,909 14,8-24 15,025 13,697 mpo 1, 804 206 10,653;897
The following compilation covers the clearings by months )
since January 1 EXCeSS Of iMPOTtS..cvcmrreeecinnes cereneneees . $1,770,554 *10,283,322

MONTHLY Ct EXRINGS.

Clearing, total All.

Clearings Outstie Neiv Yorh.

HSlottJCtargs/ffttitacrctalCugltsiti~croa

onth.
1897. 1896.  P.Ct. 1897. 1896.  P. [From our own correspondent.]
s % $ * London. Saturday, August 21, 1897.
January. .. 4,507,014,72- 4,627,143.291 -2*‘0 1,917,607,391 2,064,72e.58£ -7-.1 The week has again been disturbed by p0||tlca| apprehen_
By v o s1tever 1o a1 191150080 1assa0isse <o Sions. It had been agreed by the Powers and accepted by
1st quar. 12,410,760,120 12,857.772,668 —37 5,395172,065 5,636,110,670 -13 Turkey that the |nhab|ted_ portion of Thessaly is to be
April 4,111,001,077 4.302.196,476 -4*4 1861,834.318 108,741,151 handed back to Greece, and it was also arranged that Greece
4173461542 4240261974 —10 1.858,304,236 1000170.181 -2 2 IS t0 pay an indemnity to Turkey. But Turkey proposes
4,467,762,601 4,305,283.347) +8'8 1906215893 1890.899.608 08 that she should continue to occupy Thessaly until the in-
2d quar... 12,752/25,220 12.847,741,797) -0*7 5,626,354,44? 5,699.810940 -1 3 demnity is paid, evacuating certain portions of it on receipt
6 month?. 25,169,585,340 25,735,514,465 -2*2 11.021,520,512 11,335921,01* -28 0f each instalment. Five of the Powers are willing to agree
JUly . 4.812,230,419 4.376,999,444 +100 1,978,820/23 1896,609,75» +4*3 to this, but our Government refuses on the ground that
Adjust.... 4,846.247.004 8562582,134 4-360 1909,390.044 1591,420,030 +20 0

Tne volume of transactions in share properties on the N“w

York Stock Exchange each month since
and last year is indicated in the following:

auuary 1this year

SALES OF STOCKS AT TUB NEW YORK STOCK EXCHANGE.

Greece is unable to raise the money, and that therefore the
Turkish proposal would virtually amount to a cession of
Thessaly to the Sultan. The other Powers are greatly dis-
pleased at the action of Lord Salisbury, but up to the pres-
ent, at all events, he remains firm.

Many people are inclined to connect the indignation felt

1897. 1896.

Month. Number Values. Number Values. py the Sultan at this action of Lord Salisbury with the ris-
of Shares.  pay Actual,  Of Shares. . Actual ing of the tribes along the northwestern border of India.
f' , 1' ) ' The tribes are fanatical Mohammedans, and it is certain
Jan 3865412 328.774750 103587,472 4,638,012 417,301550 250445609 that a holy war has been preached by some Mollahs.
Feb . 2,803,401 266,430,100 171,004.654 5203,008 492,613.700 306289, las \W hether these have been incited by the Sultan is entirely
March. 6,039,910 485.428.750 325,254,506 4,580,579 386,926,000 259,465 067 unknown bUt a“ over the Continent It iS aSSUmed that
1stqr 11,208,729 1.075,633.600 705,446,63 14,325,289 1.296,841,250 809,200,471 SUCh iS tf{e case For a Whlle there has alSO been a SUSpiC'

April... 3,569,007 335,716,860 229,070,82V 4.058.013 372.055.175 256,309.075 ; i i
May. . 3,342.035 324,135,850 227/37,829 2.799.013 203,7' 2,533 188,033,302 fon that the Ameer Of Afgha!’HSt.an encourag_ed the t”bes'
June.. 6436920 017.615100 43250225- 4370,<65 417.371550 295680013 DUt he has issued orders forbidding any of his subjects to
2d gr. 13,347,968 1277,407,300 888,610,411 11,228,992 1,053,12025:% 740,082.30 JOIN the Insurgents, an 1he has sent strong protestations of
0 mos.. 24,556,697 2,353,100,900 1,594,063,045 25,554,281 2,349,970,508 1,549,282,8" 1 :frl_en_dShlp tO- the Indlan quernment' As a matter Of faCt'
July... 6,896,074 058,123,800 458,958,385 5,556.981 527,591,250 354,381,2*2 itis In_ the hlghes_t degree _ImprOba_bIe that the Ameer has
August 11.486.248 1,085,902,050 050.815,855 4.207,813 412,967,675 208,710,029 anything to do with the insurrection. He owes his throne

IMPORTS AND EXPORTS FOR JULY.

The Bureau of Sta'istics has issued a detailed statement of

the foreign commerce of the country

July, 1897 and 1896, and for the seven

July 31in 1897 and 1896, as follows :
MERCHANDISE.

July.
Foreign. ..o e 1,179,848
Total e
Imports—Free of duty. ...$29,318,485
Dutiable.......... . 24,370,001
Total et e, $53,688,489
Excess of exports
1896.—Exports—Domestic
Foreign.
Total.. ... *67.717,789
Imports—Free of duty. .*22,674.353
Dutiable.......... v 29,434,199
Total s e *52,108,552
Excess Of eXPOrtsS...eccives e *15,609,237

for

the month of
months ending

7 mos. end. July 31.

$550,244,596
10,930,051
$561,174 647
$259,"48.718
247,246,184
$506,494,902

$54,679. 45
$500,527,005
11,802,761
$512,329,786
$193,618,800

to the British Government, and what is still more, the Brit-
ish Government has pledged itself to maintain him on the
throne and allows him a very handsome pension, while it
does not interfere with the management of his internal af-
fairs. Therefore he has apparently no object to quarrel
with India, while if he were to do so he would run exceed-
ingly great risks.

The insurrection of the tribes is rapidly spreading, and the
Indian Government is taking active measures to meet the
difficulty. The troops are acting splendidly, the mobiliza-
tion plan is working smoothly, and there seems no reason to
doubt that peace will be quickly restored; but undoubtedly
the effect upon the finances of India will be very bad.
Owing to the famine the revenue is much less than usual,
while the expenditure on relief works has been very large.
The earthquake has also cost much, as the Government has
had to repair bridges and re-lay many railway lines. And
now the military operations will involve a large outlay It
is quite evident, therefore, that there will be a serious deficit

228145319 4t the end of the financial year.
$421,764,109  Armenian outrages are again reported from Constantino-
$90,565,677 ple, and fresh massacres are greatly apprehended. Not
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much importance is attached to the bomb explosion in Paris
on the day President Faure set out for Russia. The general
belief is that it was the act of a madman, or, at all ©rents,
of some person who wishes to keep apprehension alive with-
out doing serious damage.

As a matter of course business on account of all these
untoward circumstances is very slack, every one being un-
willing to incur new risks while the political horizon is so
obscure. And the unwillingness is increased by the delay
of the Transvaal Yolksraad to act upon the recommenda-
tions of the Industrial Commission. Those best in a posi-
tion to forman opinion think that very important concessions
will be made, but the genera! public is impatient at the de-
lay that has taken place.

The news from Australia is much better than for a long
time past. Rain continues to fall and the temperature con-
tinues high.  Therefore vegetation is proceeding apace and
the wheat sown is well over the ground. Of course it is
too early yet to form any estimate as to the probable yield,
but at all events it is satisfactory to find that there will be
some kind of a crop. From Argentina also it is reported
that the cold weather has killed large numbers of locusts.
But here again it is too early to form any opinion. In Uru-
guay there is no appearance of a settlement between the in
surgents and the Government.

There jsa very general opinion in the money market that
large amounts of gold will be withdrawn from the Bank of
England during the next three or four months. In the fall
of the year a considerable amount lias always to be sent to
Egypt, South America and other places, but as that recurs
annually it should cause no disturbance. It is feared, how-
ever. that Russia and Austria-Hungary may take considers"
bl *sums. Though they have taken the metal all through
the year they are hardly likely to continue doing so if there
is any danger of disturbing the London money market.
With regard to the United States it is argued that the wheat
crop will be so large and the demand for Europe on such a
scale that New York will be in a position to take much gold
if it pleases. You arc in a better position to judge than any
one in London can be, but the best opinion here is that there
is so much gold in the Treasury and in the banks that no
addition is required; that furthermore the money to move
the crops can be provided without making rates excessively
heavy, and that therefore there will be no inclination to
take such amounts as would cause a sharp rise in rates in
London.

However that may be, it seatus certain that Japan will
take a considerable sum. W.ithin the next three months
the banks that brought out the recent Japanese loan will
have to pay into the Bank of England to the credit of the
Japanese Government four millions sterling. A portion of
the sum is needed of course to pay for ship*, munitions of
war and the like, but It is understood that a considerable
amount will xesent out in gold for the purpose of carrying

through the monetary reform. The general opinion, upon j

the who!) therefore, is that the Bank of England rate will
gradually lie raised to 3 or perhaps 4 per cent.

The continue ! fall in silver is puzzling everybody here,
Nobody quite understands why the metal should be forced
upon the market at such a time, especially as India, China,
Japan, the Straits Settlements and Cochin China are hold-
ing off. Every out- engaged in trade with these distant
countries argues that it would be unwise to buy in a falling
market. They are waiting, therefore, until they see some
cessation of the American sales. Then, no doubt, there
will be a considerable recovery, but if the American sales

begin again there will be another fall. Meanwhile the Im-
meénse expenditure of the Indian Government on famine
relief and war makes it Impossible for the India Council to
sell the usual amount of Council_ drafts, and therefore the
value of the rupee. is being artificially forced up. On Wed-
nesday the Council offered for tender 20 lacs, and disposed
of the whole amount at an average price of is. J 0-10d. per
rupee. Nest week it reduces it? drawings to 13 lacs, and
there wa b ar that if may have to cease selling altogether.

mm e Hull «ay .ten" o< Ltnd fo reports toe trutha receipt®
fr the week € ding Am. 13 of 33 railwavs of the United
R|«g tom whir-i make Weekly returns at £1,879,328, against
£1 835 391 in thecorreep railing week Of last year, an increase
of £23,737. Fir the seven weeks of the current half-mar re-
ts-iote were £-8 108,216, an increase of £380,354.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
Ac., compared with the last three years :
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1807 1890. ) )
Aug. 18. Augalg. AL1139.521. A%ggr.‘zz.
Olrouiainon . e 27,8984'X) 27,335,085 20,457,030 25,455,050
Public deposits 7.757,911 7,136.202 7,113,531 5,940,724
Other deposits ....cccevvn v vvvenee 88.807.238 55,101,019 44,734,131  3S 649,918
Severnmeatsecurities,.....».... 1322WO 11,956,995 14,795,425 12.145,082
Othersecurities ... ceoeens 23.480,936 28,738,953  24,341.033 19,612,847
Reserve of notes and coin...... 24.985.308 30,939,*60 39,704,711 30.942.362
Coin* bullion, both departmts 38.053.70S  47,474.951  40,421.741 39,597,413
Prop,reserveto liabilities.,p.a 58 7-1" 58 15-13 593-18 89M
Bank rate  ..........per cent. 2 2 2 2
Consols. 2H per cent mw 11315-16 107 9-16 102 1-16
Silver *<m . 3«t- So«a. 29 13-160.*
CRe&rtnjr-House returns. 171,724,000 155.387,000 152,166.090 109,378,000
«August 23,

The rates for money have been as follows ;

Opm Market Haiti. Interest allowed

Sank mte. Trade Billie DUC't H'se

Three Four Six  Three Four Six  Stock At 7tou
Month* Month* Month* Months Months Months Banks. Call. Dave.

elair aa 1310  25-19 . 1&1U iM®I% imm X X H
- 50 1316 15-10#1 1% 1 t%®l« X X X
Aug. ( H 1 I1S* m IXW X X H
13 * IH IH 2 ®M IN 2 @MiX&M X X H
20 f 1« 2M»*K 2 2h X X M

o IM»1318  +t to-iSWI™.

U Bank rate of_discount and open market rates at the
oiief Continental cities have been as follows:

20 .13 . 6. X
Hate* of Aug. 13 Aug. 6 July 30
Interest at Bank  Open Bank : Open  am* n Ban* n
Bate Market Bate. Market Rate. Market Rats. Market
,,,,,, 2 « titt 2 m 2 IX
lerlin... 8 - 3 m 3 m 3 2X
larabnrg’ 9 m 3 5 8 IX 3 2%
ermakfort 2 % 3 m S iX 3 2%
Imsterdais.. . % % 3 2M 8 2 S m
SroMei*.... 3 % S 2 4 2 8 2
Yleana .... * m 4 3714 4 3M % SX
si, P*ter«&nrir. » 0 *x a IX IX
Aadrld. ... » 5 4 S 4 6 4
‘ooenbiMiee... 1 * 4 4 4 q 5 5

Messrs. Pixlev & Abell write as follows under date of

God-With higher éonfinmital exchaages the degnand for sold has
not (wen «0 ea%ﬁqn and ti -eron dro%)e Y%d,, but there iIs now a hotter
é?“rsupai w i N taxelig o%réeon"ﬁg'aié‘ oL 1R GITIValS: o BoAK

' rlvasE. % mbay, Et%\é% West Indigs. 1@‘?5: %oul% ?I’I a, Q,r

*2
ai), t%gﬁfi Shipments: Calcutta, *1-1,030; Bombay, C31,
- total._*24 .

Stiver—From 25kd. last

st ol
<l

ery mo
Hﬁer}, Isas
the lived pri
fotal], *

to

Tk

| 0
i 0 . .
eek, there has been a continuous lall ia
prgssure o¥vsa e* smNew York account; dO Vas ni rH
a dropof , .per cenh_lnt week.|ndia Inis bought
%ml the grl eth&re je fallen to 02% rypees, To
etter lectins, erica [ %bn%tos tg4 -163],
1Ivals; We-t Indies. >15.750; Saw YOr 6 g;
ipmentCalcutta. mi2,500; Bombay, *190,000;

1 ' oilars—'l’ ese on}_ have been dealt in during the wegek at

.erceerlﬂ?ri!% about %d. under |Ie80r|ce of silver, Arrival-: Hew York,
] *1,000. Shipments: Straits, £38,350: Hong Kong. £22,434; total,

Ji The quotations for bullion are reported as follows:
*

. old, Aug. ! SIbVEB. Aug.

- oiufon Standard. 13. Al f London Standard.  10.
t d o d d. d
t.argola, Une....oz. 771l 77 11% Bar stiver, flne.,.0z. 2-jhs 253.

«far gold, parting.oz. 77 u%:. 78 O Barsilver, oontaln’g

4banish,eld___..0z 76 0% 7/ 0% do 3gra.gold.oz, 20%
.o 'tow.. ... .0 0% 6 19076 1% do 4 grs. gold.oz, SB? 20«
Ju.8.gold eotn..,02. 76 676 Y6 do 3grs.gold.oz, . 258
‘t-riu'ngold eoln.02, 76 o 716 IoCake silver  _ oz, Hill 2/%
Vreach gold ootn.oz, 76 3* at, Mexican doHars.oz. 236 25%

The following shows the imports of cereal produce into
.the United Kingdom during the first fifty-one weeks of

"the season compared with previous seasons:
TMPOBTS.

1820-7.
eportsofinhest,ewt.«

75529916 05,087,648

Ltiey .. 830500 21171343 21,780511 30,311’89
=D . v S0 13891530 157°3%117 13771158
-no*... . 9, 8% 2444460 2242719 2247993
2700530 3064482 4 2 2 5122818

.. 517,624 36510510
19,295, %441,3?0 %5@229

le for consumption (exclusive of stocks on

vhest | ewt02517;';=0 66495210 75520916 66,087,648
i sports IIf flour....... 1-2966 0 19200060 1@44133' |§529229
‘alec of home-gronn 24425136 14804666 20521,666 20003417
106,258 506 100508925 114,492,911 103,685,214
\Waer.pttoe Wheatwoek 295, gd 25 lid. 2a d 2s 4d
tverage price, season.,28s.  &d 243_I=_d' 21s. 2d 2= &=d,
The following shows the quantities of wheat, flour and
naize afloat to the United Kingdom :

-and..
Indian
Uorr

Supb-l-i-es availab
j boptember 11:

This week  Last week. 181 1895
790,00 Q0  1.350i 2,674.000

.230000 215000 249,000 157,000
710000 040000 1,010000 7C7.000
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Khrllili PlnauclHlI RarRetn—Per Cable.

The daily dosing quotations for securities, &0.. at London
are reported by oable as follons for the week ending Sept. 3

London. Bat Mon. Tues. Wed. Thurt. Fri.
Silver, per ounce....... d 24 24>a 24 23% 23% 24
Oonsols., new, 23* p.otB. U2ija 1126, U26,, 112% 11118 1U»S

For aooonnt.............. 1129 1126," 1125, 1123s  111»B 1'%
Fr’chrentes(InParle fr 104-60 101-60 104-40 1<4 45 104-20 0417%
Atoh Top <k Santa 16% 16:% 16% 15% 16

do pref 34% 34% 34% 34%
Canadlan Pacific.......... 75% (4%  74% /3% 73% 741
Chesapeake & Olilo...... 25% 27 27% 27% 27% 27?)/
Ohio. Mllw, * St, Paul  97° 98% 97%  97% 97%  99%
Denv & Rio Gr., pref. 48%  48%  49% 487
Erie, common 18% 17% 17% 17% 18
let preferred... 43% 42% 42 42%  44%
109% 109 108% 108% 109
180% 180% 181 181
Louisville Nashville. 6314 fSDa 63% 63% 63% 63%
Mexican Central, 4s .. 67 67% 6% 67% 67 67%
Mo. Kan. & Tex., com.. 15% 16 .16 16 16% 15%
N. Y. Cent'l & Hudson 112% 112 in% 111% 111% 113
N. Y. Ontario & Weat'n 18% 18% 18% 18% 183s
Norfolk & Weat'n, pref. 335a  396s 39% 39% 39%
No. Fac. oref., fa.recta. 52 52% 51% 51% 51»8 51:]%
Pennsylvama ----- 57 57=8 58 58 58 58%
Eh”ah &§e?d per eh.. 13% ﬂgﬁ 14 l‘t/ 13‘;@ 113)3

onth’n Railway, com.  11% b 118 u%

Preferred y 3'% 37% 37 37% %J/&oo 37
Union Paot 17% 18 17% 1S % 18%  18%
Wabash, pref 20*6 21% 22 223s 22% 220

© cnm uetctalaiid A MU accllaucoiis lJ-euis

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of August. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the eight
months of the calendar years 1897 and 1896,

BEOEIFT8 (0008 Omitted).

1897. 1896.

Cut-  Inter! E’é('}k; Misc'i Tota  Cut- Inter Eéﬁ‘k'_ MiSC'i Total,

tom*. Rev'ut unB. Frees tom*. Revut ung. Frees

f t S $ * 9 9 9 $ t
Jan.... 11091 10.625 3.006 2719 27,441 17.375 11176 433 2391 31,375
Feb 11.587 10.H88 3201 2150 27,826 13,906 10.807 992 1,346 27.051
March. 228* 11926 1748 1458 37.966 13,344 11,636 341 1161 26,382
April... 245<8 11P20 1242 1960 39,260 11266 11.202 178 2,083 24.729
Mar.... 16,887 10,673 2202 2239 31.999 10950 11,560 235 2,144 24,879
June. 21,560 128>7 1323 2137 37.907 11,352 13,52 1,314 3.090 29,108
July... 16,967 19748 771 2,350 39.85« 12.157 14,303 370 2,569 29,399
Amt... 6988 11,193 1,395 813 20419 123j0 11,9721 23 1271 25585
8 mos. 132,450 99.4*014,88* 15.856 262.674 102,680 95,887 3.886 16,055 218.508

IHHRURSBMKNTS (0008 Omitted.)
1897. 1896.

Ordi- Pen- In- Eﬁ’k Total. Ordi- Pen- Eeg Total

nary. sions. terest ung nary. sions.

» 9 9 9 9 t 9
Jan...... 12964 10,542 6,765 885 31,156 15423 9,907 6985 1, 119 33494
Feb ... 12630 13,208 2,958 1,108 29.904 121C4 12,317 2268 1,103 27,852
March.. 14589 12167 457 1176 28,380 14.892 11,710 672 912 28,186
April... 16,707 10,704 5602 94 32,987 13,780 10078 5141 684 29,683
May.... 13642 12304 3074 1733 80813 12,803 12,834 2,82 1116 29,542
June... 12751 10089 145 1321 24250 13,687 11.300 458 1,110 26,664
July... 29472 14958 0680 J.001 61191 22277 18101 0,7U 783 42871
Ami. 16.869 13,793 2928 962 34,550 20.368 12,396 2,938 482 30 184
£8 mm. 127.634 97.665 28.687 9.193 203.270 125394 93.673 27.932 7,317 254,37u

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 26 and for the week ending for general merchandise
Aug.27; also totals since the beginning of the first week in
January.

FOREION IMPORTS AT NEW TORK.

For week.

1897. 1896. 1895. 1894.
Dry goons....... $1,044,337  $2,216,370  $2,958,301  $2,021,947
Gen'T mer’dlse 5,917,327 5,404,674 6,445,811 5,685,479
STOtS‘Im $6,961,66t $7,621,044 $9,404,112  $7,707,426
Ince Jan
Dry goods. ... $91,005,373 $77,689,477 $98,263,064 $55,356,673
Oen’T merMise 25H.418.917 225,536,177 243,608,149 229,018,377

Total 34 weeks $346,424,200 $303,225,654 $341,271,213 $284,375,050

The imports of dry goods for one week later will
In our report of the dry goods trade.

The following is a staiemenc of the exports (exclusive of
specie) from the port o' Nsw York to foreign ports for the
week ending Aug. 3) and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

be found

1897. 1896. 1895. 1894.
For the week.. _$7,078,527 $7,616,63G  $5,499,542 6,412,153

Prev. reported 262,522.163 241’ 156 597 213,614,819 2%5 242, '891
Total 34 weeks $269,600,690 $248,773,236 $219,114,361 $241,655,044
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The following table shows the exports and imports of specie
at the port of New York for the week end) ig Aug. 28and
since January 1, 1897. aud for the corresponding periods in
1896 and 1896

EXPORTS ASD IMPORTS OP SPECIE AT NEW YORK.

Exports Imports
Gold, i i
Week. SinceJan .1l Week. SinceJan. 1*
Great Britain.......... $979,660 $112,689
15,477,473
German 11,780,000 10
West In 472.477 $726,978 2,926,277
Mexico 2,030 1,346 96.0 0
South America....... ' 3,170 170.237 53,648 631,421
All other countries. 750,200 400 173,815
Total 1797... $3,170 $29 632,077 $782,372 $3 940,292
Total 1896.........  ceeeenne 50'933'942 2,351,928 2141 435
Total 1895... 4.672,500 52,967,815 180,166 22.921.206
Exports. Imports.
Silver. X .
Week. SinceJan. 1. Week. SinceJan. 1.
Great Britain. $922,242 $30,158,173 . $52,095
638,000  UTTC 443
Germany 5,750 2,321
West Indies. 21,473 284,354 $85 220,802
= 500 19,799 923,894
155,333 89,217 671.445
All other countries. 2,358 31,433
Total 1897......... $943,715 $31,244,468 $109,872 $1,903,433
Total 1896... 1,093,900 34,757,236 21,543 1, 89,639
Total 1895 950,199 24,802,831 11,995 1,286,685

Of the above imports for the week in 1897 $21,486 were
American gold ooin and $41 American silver coin. Of the
exports during the same time $3170 were American gold
coin.

City Railroad Securities.—Brokers’ Quotations.

Bid. Ask. Bid. Ask
Atlan. Ave., Bkl D. D. . & Bat’y—Stk. 150 160
Con 5s. g 193 A&O §103 104 1st, gold 5s,1932. .J&J 115 117
mpt. 55 1934.0&1 80 S FIP e 8101 102%
BI ‘eck. 8t. &#al —Stk. 30 32 hth Avenue—Stock.. 320 325
Istmort. 1900J&J 5106 108 crip, 6s, 1914............ 100 105
B Way&7fch Ave—Stock 203 207 & Gr. Ht. Fe “Stock 320 340
Istmort.,5s, 1904.J&D 106 110 42d St. Man. & St. N. Av. _ 37% 40
2d mort., 53 1914.0&J) §109 111 lst mort, Hs, 1910.M&S 8116 118
B’way Ist,5-,gaar.1924 §117 118 2d mort. income 6s.J&J 69 70
2d 5aInfc.as rént’1.1905 §104 108 Kings Co. Trac.—Stock.. 46 48
Consal. 5s, 1943..J&J 120 121 Lex. Ave.& Pav.Ferry 5s 117  117%
Met. StRY. gen. 5a, '95 Metropolitan Tracti'n . 123% 124
Brooklyn City—Stock.., 193 194 Nassau Elec, 5s, 1944 98 99
Consol. 5s, 1941.J&) 114 116 N.Y.itQueens Co.5s,1946
.1908 108 Stelnway 1st, 65,22 J&J 113 110
0.&S 103% Ninth Avenue—Stock... 160 170
Second Avenue—Stock,. 120 130
1%9 1stmort.,55,1909.M&N 108% 110
% Debenture5s,1909.J &J 102 105
89  Sixth Avenue—Stock— 190 195
Third Avenue—Stock . 152 154
272 122 1stmort..5s, 1937,.J& ) 122 123
A 179 Twenty- Thlrd St.—Stock 300
117 Deb.5 103
th Ave. 117% Union Ry 103
Chrlst p r& loth St—Stk 155 t §107
1st mort., 1898 102 4 Westchestr 1st, gu Ss §100
§ Aud adeemed |nterest.
ftas Securities —Brokers’ Quotations
GAS COMPANIES. Bid. Ask. GAS COMPANIES. B d. Ask
B’klyn Union Gas—Stock. 121 122  People’s (Jersey City;— 160 170
113% i . 103
5 FEniton Municipal 6 s---- 105
Consumers (Jersey Citv). 74 85 Equitable ... . 288 292
........................... 101% 102% onds 6s, 1899 103 105
Jersey Cny & Hoboken... 185 195 = st. Paul......... 52 b4
105 79 82
Mutual (N. Y. .. 285 295  Stancard pref. 150 157
N. Y. & ast Kiv. 113 114 Common.... 144 150
119 121 87 88
95 96 102% 103%
Consol. 6S....ccoureeennnne 105% 106%

Auction Sales.—Anone; other s-curi ies tNefollowing, not
regularly dealt in at the Boird, were recently sill a, auction:

By Messrs. Adrian H. Muller & Son :

_ Shares. | _Shares,
25 Eagle Fire On............... ,248% | 46 Mechanlcs Natl Bank..194
8 Nat’l City B’k of B’klyn.350 |
14 Natlona Bank of Com— $10,017 12 Vlrgmla deferred
........... 04%-205 | certiflca’es..........
2 Merlden Nat’l Bank of OOUulnn Elev. Rallway
Meriden, Conn.............. 120 ( klyn). 2d incomes..........

gatiaittg and Hfiiauciat

Spencer Trask & Co.,

BANKERS
27 Sc 29 PINE STREET,
65 State Street Albany
INVESTMENT SECURITIES.

NEW VOHK.

Qeoboe Barclay Moffat.
M o

Alexander M. White, Jr
f f a t & w h it e

BANKERS,
No. 1 NASSAU STREET, NEW TORK.

INVESTMENT SECURITIES.
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Skulkers' (5u”ettc.

DHIBESOS,

| When

Per Books Hosed.
Cent. |Payable.

Same oj Company. (Bays inclusive.)

Railroads (Steam.
oston Rl%an (‘ﬁS r. ) ......
onclg)r &Monti,al

0

Pittsburg Junction com, ........... ept.1 Aug. 24 to Aug. 31

Portland’v natfor %rgllst%uar.p 1 geEt. 1 *9 ..... RN S

West “]setrseyt&RSeas ore com...... 2% Sept. 15— --—- t0 --—-—--
ee ailways.

ept. ept. 11 to Sept. 1

o é % geBt.&% %e t. 1/ to Sept. 1

i B

12 18 S5 1

)-
Calumet s Heela Mining.,....... $ to
Sp;Hts Distr‘i_!)uting 1st p8.(<n|ar.) 1%% Sept. 15.Sept. 11 to Sept.

WALL STREET. FRIDAY. SEPT. 3. 1S97-5 P. M.

The Money X rket and Financial Situation.—There has
been evidence daring the week in Wall Street that investors

Buffal ér uar.?.

Chissag Sl

West En Strﬁet com. F{Boston
m»r,Ilaneoit».

15

and the public who are interested in Stock Exchange trans-
actions believe that the business of the country has only be-
g in to improve and that the autumn_now at™ hand will be

marked bP/ unusual developments, The volume of business
has been large, and notwithstanding the fact that sales of
stocks for European account have continued without inter-
ruption, that sales to realize the profits already accrued have
been considerable, and that there iiave been’strenuous, ef-
forts by the bears to bring about a reaction, ail offerings
have found ready buyers at advancing prices. Large trans-
actions in rallwa?/ bonds have taken place both at the Board
and at private sale and Government issues are substantially
higher than last week. .

here have been no new developments, only a continuance
of the favorable features previously mentioned in this col-
umn. The spring-wheat crop _is now practically secured,
the foreign demand for which is still urgent, and prices have
this week advanced. Com fa fast approaching the condition
in which it will be safe from frost, and will undoubtedly
be a large crop. Transportation facilities are in many cases
severely taxed to_handle the business offered. Railway
earnings are showing larger percentages of increase as the
season advances, and the bank clearings, which last week
showed an increase of 34l§ per cent over the corresponding
perltod last year, this week show an increase of about 40 per
cent.

Firmer money markets abroad and sales of American se-
curities in London have had a tendency to keep tin* foreign
exchan(t;e market firm. Rates are fractionally higher than
our last quotations, especially for demand bills and cable
transfers.” Money has moved more freely towards the interior
th{s week, but not in sufficient amounts to affect tin* market
rates.

The open market rates for call loans on the Stuck Ex-
change during the week on stock_and bond collaterals have
ranged from 1to 1 per cent. To-day’s rates on call ware
| to 11i percent. Prune commercial {taper fa quoted at 3%
to 4 percant,

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £452,103and the percentage
if reserve to liabilities was 52*18 against 54*48 tost week; the
discount rate remains unchanged at 3 per cent. The Bank of
France shows a decrease of #M0O0000 francs in gold and
-1,275.000 francs in silver. ) ]

Tim New York Oify Clearing-House banks in their state-
ment of Aug. 28 showed an increase in the reserve* held of
$13,900 and"a sﬂgglus over the required reserve of $39-
317,“bo. against ,753,450 the previous week.

1897. mm 1805,

o trm, mefe* | Aug.20.  Aug. %1.
Ctoltul,,**** . 2.7 00,022,700. 0*2,622,700
Bmtphi*,......... > .. - 73,294,000 71.542,100
iliwats :5W\B%746U Illnc,z,zl%%.zzoo 455.790.200 513’250'288

anajis# 4

V3AIS Inc. 00; i7,0v.,r.<o 13.355

a@.. 030,1*90.000 fa® MM,.000:43!,931.-00 574,920,009
... ) 100-T>*h? gﬁsoo 47!33/700 ~6S,*04,200
iemAism..... '106%130.000; In©®, %00 74,474,200 117318,200

ELQ*@I’V« iwii
mi mm.

Surplusr>jfi.r

% 198,700,700 Juc
. 159,240,000 luc

, 17.700 Dec.

&8.900 m.819.000>182,832,400
240 .050 112.0-3.700; 143,732,475

93-~.750  8.836.200 39,149,025

Foreton  Exeh tnge.—The market for foreign exchange
has been firm through the week on a good demand for sight
drafts and cable transfers, the rates for which have frac-
tionally advanced.

Today'-, actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4Md 84}*; demand, 488#4 88la;
cables, 4 W, ~ i86/1; prime commercial, sixty days, 483}*@
4 Bi'ri; documentary coteunercial, sixty days, 4 83ad

Posted rates of leading bankers follow:

Sixty flays.
Ciine* bankers' s.,t?rffhg bill®oolartiffoti- 4 34%®4 85 4 86%®4 87

Seplember 3. Demand.

F ns couunete.'al ..o ...cociiiine R« 0

F;gﬁa nf(%r . rag]ceer'CIal'" 5 * 41 * 1551 S*E.5177M
Amste _?]}65m uilitero !J'a l %81% »40 " . 40%»40»<«
yraekf.'iTirtf Bremen irelchmarlts) tritere’ 917, *ml e->.. ; 95»)8®9&38
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling par: Charleston, buying
par. selling premium; New Orleans, bank, 81 00 premium,
commercial. 75c. discount: Chicago, 60c. per $1,000 dis-
count; St. Louis, »5c.@$l 00 per $1,000 premium.

United States Bonds—Government bonds firm. Sales at
the Board include $11,500 4s, coup., 1895, at 125% to 126
$80,' 00 4s, reg., 1925, at 126ig; $3,000 4s, coup., 1907, at 11314

- eg. | to UBM, and $112,000 5s, coup.,
at 113Jk to 114. The following are the closing quotations:

Interest Au8q. Sept.

Aug. Aug. Sept.
Periods. 2 30g. 3]9 P

................. . Q- Meli. * 97% * 97%  97% * 97% % * 979
g, ..Fg. ~Jan. *112% *112% 'ﬁlfoj ﬁ;% 1%7153 1%50//5
S, . .coup. Q.-Jap * A.;- ) %*112% 113% -112%
S .req. 3.-Fep. Flo® 125% 1269% *125% *125%
s, 1925, . . Q.-Feh. * 90 19506 1550 }%gy*lzs% 126
108l TR SHpmie M T e e

Ceagias . - . 0 (J 9 0
S, cur=cy,’98..reg. . A J. *102 B3 70 40" 1557 1o *102

ﬁs‘ *105 105 *105 *105
S, 102%

gﬁgyllg ey JMé?’\*kf.' %@%’/ 103 1029%'102% *102

. . . . . 0 * ! * %

4s, ? er)1 gg.rea. March. *10950 10905 *1930% +05% 1925, 1023
*Tills Is the price bid at the morning board; no sale was made.

United States Sub-Treasury.—The billowing table shows
the daily receipts and payments at the Suo-Treasury :

Balances
Bate. Receipts.  Payments. Coin, (hntte Vest's | Currency.
$ 1 g
Auk 28 1.851,521 1,893,320 148,210.862 1,811,9751 57,998,096
" 30 8013531 2,496,809 *48.198.186 1,7/5,7/56' 58.58-.463
2.055086 2,060,209 148,118,181 1,905,909 58,533,443
Sept. 1 1,035,187 2,178,426 147,997.105 1,775,929 53,551,260
2 3.011.620 2,725,646 448,083,838 1,351,307 59,195,123
3 2189,702 2,712,917 117,959,7631 1,310,095 58,837,193
Total.. 14,089.647 14,067,329

Coins.—Following are the current quotations in gold for
coins:

Sovereigns.......... 84 85 9$4 88  FineSilver bars.. —52 a —53%
Napoleons..... .. 38 a 388 Five francs........ —90 ® —
X X BelClmmrkc 4749 478 Mexican dollars.. — 41%®—43%s

Peruvian sols ... —36 ,*9—39
English silver 486 $S490
0. B.trade dollars —60 9 75

3Pesetas, ........ * 4

e o e 216y
IN€ go B par a Yoprem.
Slate and Railroad Bonds.—Salea of State bonds at the

Board are limited to $8,000 Virginia fund debt-2 35 of 1991

at_67fg. . .

Thw*market for railway bonds has been active and strong
throughout the week. The investment demand at the coun-
ter is good and sales outside the Stock Exchange have been
on a liberal scale. One of the features of the week was the
announcement of the sale of $6,000,000 of Reading bonds by
tin- underwriting syndicate, and other sales of considerable
importance have been reported. Advances of from 1 to
over 2 points are common in the active list,, including the
Atchisons, Fort Worth & Denver City, Northern Pacific
prior 4s. Texas & Pacifies, Wabash 8ds,”Norfolk & Western
and Reading issues. Activity has been conspicuous in
Atchison, 1 h.-ap.-ulce & Ohio; Chicago Terminal, Colorado
Midland, Erie, Fort Worth & Denver City, lowa Central,
Kansas Pacific, Missouri Kansas & Texas, Milwaukee &
St. Paul, Norfolk & Western, Northern Pacific, Oregon
Short Line, Reading, Rio Grande Western, St. Louis &iron
Mountain, Southern Railway. Texas & Pacific, Union Pa
cific and Wabash bonds.

Railroad and Miseellnitoonn Stocks.—The stock market
has_shown increasing act|V|%3da by day, the volume of
business rising from™about shares on Monday to
about 800,000 shares on Thursday and nearly 700,001) to-
day, Sales for foreign account, which were on a
fairl liberal _scale, were readily absorbed, and the mar-
ket lias continued strong, St.” Paul & Omaha was one
of the prominent features of the railway list, advancing
over 10'points on Wednesday and retaining a large portion
of the gain. The advance was accompanied with reports of
an alliance with North West, and the expectation that the
stock will soon be a f per cent dividend payer. Other
stocks with which the Vanderbilt interests are identified
advanced an average of nearly 6 points, .including North
West., Canada Southern and Cleveland Cincinnati Chicago
& St Louis, Southwestern shares have been strong, Mis-
souri Pacific making a new high record on Wednesday,
when it sold at 40, In this connection it is interesting
to note that Missouri Pacific sold at 10 within four months.
Oregon Railway & Navigation advanced over 5points on
prospects of inCreasing business. The grangers were espec-
mll&tstrong to-day, led’by St. Paul, which steadllx advanced
to 9ft, a_ net gain for the day of 9% points on the large in-
crease in earnings and rumors of a higher dividend rate, .

The speculative element has been largely interested in
the industrial list. American Sugar fluctuated over a range
of U points, from 1481 to loftjj. Chicago Gas made a néw
high record at 106, and General Electric, Pacific Mail,
Pullman Palace Car, Western Union, United States Leather

referred, Colorado Fuel & Iron and Tennessee Coal Iron &

ailway have advanced from | 4 to over 5 points on the im -
proved ‘industrial situation.
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NEW I0BK STOCK EXCHA.N«E-AC’r/Fff STOCKS for week ending SWPT. :J, and sines JAW. |, 1897.

. 1 Sales off Range for year 1897. i
HIGHEST AND LOWEST PRICES i TOCKS the [On bagsil of 100-ihure lon. j
Saturday, Monday, Tuesday, y, Thursday, Friday, S . , o
Aug. 28.  Aug. 30.  Aug. 31. Sept. 1. Sept. 2. Sept. 3. Shares.  Lowest. Highest.
LAsve HU. ocks

15% 16% 155i 16 % 15% 15% 15% 15% Atchison T‘opeLJa 8§§an{(a Fe. ls,ggg 9% Apr, 19 1534, Aug. 30
33% 34% 33% 34% 1w 3319 34 33% 34%, Do . pref. 112, 17  Apr. 19 34% Aug. 31
b3 17% *16 17 17  17% 17 17%iBaltimore <« Ohio. R 93 9 July 10 18 Jan. 8
33 33 32 33N 32 32% % $31% 32% 532  32% Brooklyn Rapid Transit 8,040 18% Jan. 7 35% July 3
73 73 72ka 72% T72% 72% 72 72 71 71% 572% 73 [Canadian Paoitte . 3%,§é4 46% Mar. 29 74o Aug 3
56% 56 55kj 56 *55% 56 55% % 55% 60 58% 60% Canada Southern...... ) 44% Jan. 13 Gooﬁy Sept. 3
96 96 1 96% 96% 96ki 96 i* 95ka 96% 95% 97 Central of New Jersey. 5,299 68% May 24 103% Jan. 19
ill 11 \‘ﬁ 14 $13% 1330 14% ki 14 14 *13% 14% Central Paoltlo 612 7% Apr. 20 15 Jan. 5
25'4 257 26% 27*¢ .26% 26% 2 %, 25% 20% 26% 27 iChesapeake * Ohio.. ... 126,513 15% Mar. 29 27% Aug. 30
* e 160 5156 156 ___ 159% ......... 159% [Chloago <feAlton 14 $147 July 22 $170 Ma 1
98 97% 98% _ 96% 98% 97 98M6 97% 98% 97% 99%:Chloago Burlington & Qulney 122,705 "69% Jan. 5 99% An 16
‘49  50% * 50*4 48 0 50% 50% 51 51 Chloago &Eastern lIllinois... 600 37% June 7 51 Sept. 3
6100*H 100\ +99 100ks 100% 101 101 . o] pref. 467 $95 Jan. 101 June26
18 17 18% 17 18 17% 18 17 18% 17% 18% Chicago Great W estern......... 98,018 ~ 3% June 23 20% Aug. 12
1 12% 12% 1274 13 121 % 12% 12% 12~ 12% Chic. Indianapolis & Louisv. %ggg 9% July 30 13 Aug. 31
3500 37 37 371% 37 % 37 37% 36% 37 Do pref. 275 26% July 30 38% Sept. 1
| 957 96 94% 95ka % 04% 95% 96% 99 ChloagoMilwaukee &St.Paul 325,89' 69% Api. 19 99 Sept. 3
1144 111 144 144 ki 144% 144% 145 145% . Do rPref. 3,151 130% May 6 145% Sept. 3
120%121% 1207 121k % 122ka 127ka ,[125% 1271% Chicago & Northwestern___~ 48,720 101% Apr 19} 127% Sept. 2
163 165 164H 164 %4 5164% 164% 165 165 164 165 . 275 153 Jan. 12]165 July 13
90% 9114 90% 91% 90 % 90% 92% 91% 93 Chloago Rook Island <ePacific 104,902 ~60% Apr. 19 93 Sept, 3
71% 73 1% 72% % 81% 79  81% Chloago St. Paul Minn. &Otn. 89,665 47 Jan. 2 82% Sept. 1

143 145 144 141 *143 145 % 144 14479 145 145 0 . pref. 1,300 133% Jan. 18 148 July 26
35% 36*4 36 36% 38*4 37 % 37% 40% 38% 39% Clove. Clnoln. Ohio. & St. L... 27,115 219 June 1 40% Sept. 2

. 83% 85 $85% 86% Do pref. * 518 63 June 16 85 Sept. 2
ii9 120*8 120 120 119 120 119% 119% 119% 119% Delaware ®eHudson................ 3,163 99% Apr. 1121%Jan. 6

5163 163 159% 159% 161 161 % 160 160% 158% 160% De|awareLaokéwan a&West 3,450 146% May 20 164 Au 12
513 13 13ka 13k *12% 13% % $12% 12ka 13 =~ 13 Denver & Rio Grande 465 9% Apr. 20 14% Aug. 14
47 47% 47:% °L731 47k 47% 47T% 48 A7% 47% 47% 49 e D° g 9081 36 Apr. 20 50% Aug. 16
17% 18 17% 18% 17% 17ka % &Igo 17% 17% 173/0 Erie Do e p™f. 7,530 11% Anr. 19 180A) Aug. 11
42'g 42% 42*4 429 4141 413% 0 S 42*9  42% 43% Do . IBtpref. 8,-77 27 Apr. 19 430/0 Sept. 3
24 24 24 24 23% 24 % 23 23% 23% 24 Do 2d pref. 1,974 159% May 24 25% Aug. 12

131 131 131 131 ,*131 133 k 135 136 136 140 GreatNorthern,pref............. 1,325 120 Jan. 16 140 Sf-pt. 3

106% 106% 106% 106% 106 106 % 105% 106% 106% 107% HhnolsOentral, 13,475 91% Apr. 19 110%/0 Aug. 7
11% 11% 11% 12 11% 12% 12 % 12% 13% 138Ay 13% lowa Central... 11,08 6 Apr. 15 13% Sept. 3
37% 37% 38% 39 9  39% 39% 40 40 41 40% 41 Do pref 4,563 23 June 8 41 Sept. 2
*17 18 18% 20%; 20% 22 21% 22 21% 22 21% 22% Lake Erie & W estern........ ; 10,835 13 May 11 22% Sejit. 3
171 1% 72% 73 75% 75 76i4 75% 16 5% 77 Do . pref =~ 7,870 58% Apfr. 77, Sept, 3

5176% 176% 175 177 ... % 177 177 177 177 177% 178 Lake Shore & Mioh.Southern 1,55 152 Jan. 2 178% Aug. 17
*43 47 *42 46 *43 8 540 40 42 42 *42 48 Long Island.......... 20 40 June 10 55 Jan. 8
61% 61% 61% 62 61% 62% 1% 1% 62 61% 63% Louisville A Nashville........... 93,094 40% Apr. 19 63% Sept. 3
106% 107% 106% 107% 106 106% 106% 107 105% 106% 106 107 Manhattan Elevated,consol™” 12,247 81% May 6 108 Aug. 7
122 122 122 122 122 123 2 123% 123% 124% 125 Metropolitan Traction 7,753 99% May 3 125 Sept. 3

107% 108 >108 108 9 108 no% 109 109% MlohiganCentral............ ! 6,776 90 Jan. 28 110% Sept. 2
25% 25% 24% 25% % 25% 25% 26% 26% 29% Minneapolis & St.Louis. 8,064 16 May 14 29% Sept. 3
*87 89 87 86% 88 *86 88 8 89 9 9 D° 1stpref 832 77% Mar. 18 89% Aug. 11
57% 57% 57 58 6% 57% X 57% 60%4 59% 60% 0 d pref. 10,025 46 Feb. 26 60% Sept. 3
15% 15% 15% 15% 15% 15% a 14% 15% 15% 15% MissonrlKansas & Texas..... 11,617 10 Apr. 19 16% Aug. 12
36 36% 36% 37  35% 36% 8 35% 36ks 35% 36% . Do pref’ 25,845 249% Apr. 19 37 Aug. 12
35 35% 36% 37% 37% 39% 38 40 38 39% 38% 39% MissouriPaolflo.............. 97,333 10 May 6 40 Sept. 1
529% 30% 30 30 30 30% 31 3lka 32 31  31% Mobile &Ohio. . 1935 18 June 3 32 Aug. 19
108% 109% 103% 109% 108% 109% 108% 109  108% 110% 110% 111% New York Central & Hudson" 47,395 929% Feb. 18 111% Sept. 3
15% 15% *%g% 818% Q%g% %8% *16  16>2 %g% %% 5‘3[8% %8% New YorkOhloago & St. Lou;s 5%8 é710/ Keb. %é E}g% ggg{ g
74 80 *76 80 Do 1st pref. o Apr. -
40% 40% 38 40% *38% 41% 33% 39 39 4274 41 42 Do 2d pref. 7,250 Feb. 10 42% Sept. 2
177 179  *177 179  *177 179 *177 179 177% 179% +178% 180 New York New Haven A Hart. 160 Feb. 2 $179%Aug. 9
18% 18% 18 18% 17% 18% 17% 18 17% 18% 17% 18% New YorkOntarlo & Western. 26,11 12% Apr. 19 18% Aug. 28
17% 17% 17% 18 17% 18% 18 1811 13 13% 17% 18 New YorkSusq.&West,new, 5933 6% May 28 18% Sept. 1
38% 38% 38% 39 38% 39% 38% 39 39 39K3 38% 38% 0 pref. 8,593 18% May 20 39% Aug. 9
*13% 14% 14% 14% *13% 14 14 14 14 14% 14% Norfolk & W estern.................. 78 9 Apr. 19 14% Aug. 30
38  38% 38% 39 38% 39% 39 3914 39% 39ka 39% 42% Do . ) pref 14,109 229% May 5 42% Se.t. 3
17% 18% 17% 18% 17% 18% 17% 18 17% 18 17% 17% Nor. PaoifioRy.votingtr.otfs. 11,306 11  Apf. 19 18% Aug. 23
50% 50% 50% 51 50% 50% 50 504 49% 50% 50% 51 Do pre 45,628 32% Jan. 5 51% Aug. 12
29% 29% 30 30% 531% 31% 33 34 *34 36 36% 36% Or.RR. & Nav.Co.vot.tr.otfs. 980 16 June 8 36% Sept. 3
565% 65% 07 69 69% 69% 69% 71% 71% 72% Do pref., vot. trust.otfs. 7,381 37%Jan. S 72% Sept. 3
521% 21% 22% 23% *22% 23 22 22 22 22% Oregon Short Line__ 1,070 17% July 9 23% Aug. 16
520% 20% 20% 21% 21% 22 22 221 21% 22 21% 22 PittshurgOlnn. Ohio. &St. L~ 6,027 11% Mar. 29 22% Sept. 1
*57 60 ~ 60% 60% 60% =*59% 60 *59  60% $58% 58% Do pref. 727 44% June 25 60% Aug. 12
26% 27% 26% 21% 27 = 27% 27  27»  26% 27~ 27 27% Reading, voting tr. oertifs 66,631 116% Apr. 19 27% Aug. 12
24% 54%  54% B55% 54% 55% 55 557  54% 550 55 550  1istpref., voting tr. oertifs 71579 138% Apr. 19 56 Aug. 12
32% 32% 32% 33% 33 33% 33% 335 33% 33% 33% 33% 2d pref., voting tr. oertifs 19,712 122% Apr. 19 34 Aug. 12
*20 20% 22% 22% *20 23 21 23 *21 23 23% 23% Rio Grande Western.............. . 500 14% June 26 23% Sept, 3
51 51% 51% *51% 53 52% 521 54 56 55% 56 Do pref. 1,597 $25 May 26 56 Sept. 2
7% 8% 8% 8% 8% 9% 9 . 03 8% 9% 8% 9% St. Jos. & Gd. Isl., vot.tr.otfs. 19,890 3% June 14 9% Sept. 2
8 8%  48% 49% 49% 50  49m 52 Bl 52" 51 52 Do 1stpref. 7,398 37% June 10 52 Sept. 1
16% 16% 16% 17% 17% 18 18% 191 18% 2004 19 20 n . Do 2d pref. 7,864 10% July 28 20% Sept. 2
*58 =~ 61% '58 ~ 61% *59_ 61% 59 611 *59 1% 59% 61 St LouisAlt. A T.H. tr.ieots 50 59 Aug.16 62 May 20
% 7% 7% 1% 7 1% 8% 83 8 8% 7% 7% St L.&SanFr, vot. tr. otfs. 7,156 4 Apr. 19 9 Aug. 12
25% 55% 55% 56 ~ 55% 56 = 5506 557t 54% 56 56 56% Do istpref. 6,215 37 Jan. 29 57% Aug. 12
21% 21%  21% 21% 21% 21% 21% 15 21% 21% 21% 21% Do 2d pref. 4,278 12 Apr. 15 22% Aug. 12
6% 6% 6% 6% 6% 67 6% 61 6% 6% 6%  6%jSt. Louis Southwestern.. 1970 1 Apr. 1 7 Aug. 16
14 14% 14 14% 137% 14% 14 141 13% 14% 14 14% Do f. 5,652 3% Apr. 1 14% Sept. 3
......... 26 *23 26 24 26 25 271 27 27%[St.Paul ADuluth e 532 20 ‘Jan. 4 27% Aug. 4

* 83 83 83 ... 84 . 87 87 87 $87 8% Do ~ T pref. 268 $72% July 16 87 Sept. 2

"122 126 *122 126 122 126 1327 125 122 125 >121%121% St. Paul Minn. AManitoBa.. 35114 Jan. 28 125 Aug. 6
20 20% 20% 21 21 21%  21% 21% 21% 21% 21% 22 [SouthernPaolfloCo....... 3,900 13%Jan. 13 22 Aug. 9
1% 11% 11% 11%  11% 11% 11% 11% 11% 11% 119 11% Southernvoting trust, oertlf 28,739 pr. 19 11% Aug. 12
36% 36% 36% 36% 36% 3675 3578 36% 35% 36% 350 36%f Do pref., votingtrnst. oert. 44851 2279 Apr. 19 36% Aug. 31
14 14% 14% 15 14% 15 14% 14% 14% 14% 12% 14%iTexas APaolflo.. . 31,315 8 Apr. 1 15 Aug. 30
17% 17% 17% 18% 17% 18 17% 17% 17% 17% 17% 17% Un. Pao. tr. reo., ;Pd 27,098 14% Apr. 19 18% Aug. 30

5% 5% 5% 6 6 6% 5% 6% 5% 6 5% 5% Union Paolflo Denver AGulf. 3120 pr. 24 7% Aug. 12

8 8% 8% 8% 8% 8% 8% 8% 8% 8% ' 6,247 4% Mar. 29 8% Sept. 3

19% 20% 20% 22% 21% 22% 21% 22% 22 22%  22% 22%) Do Jret 64,875 11% Apr. 19 22% Sept. 3

2% 2% 2% 2% 2% 2% 2% 3 2% 3 2% 2% Wheeling A Lake Erie..,, . 8,862 %June 1 6% Jan. 2

*11% 11% 12 12% 12% 12% 512% 12% 11% 12% 1238 1238 B Dtl)I St rIJ(ret 810 2% Apr. 15 29 Jan. 5
aueono Stocks.

*20% 20% 20% 21 21 23% 23% 25% 25% 26% 25% 26 A%élr?gan Cotton Oil Co 29,616 9% May 28 26% Sept. 2
73% 14 T4% 7575 77 - 78% 80% 79 80  79% 80 Do pref. 7,656 52% Feb. 16 8Q% Sept. 1
14% 14% 14 14 13% 14% 14 15 14% 14% 14% 14% Amerioan Spirits Mfg. Co 13,856 9% Apr. 23 15% Aug. 6
32% 32% 32% 33 32% 328 33% 34 33% 33% 33% 33% o pref. 3329 26 Jan. 5 36 Aug. 5

148% 149% 148% 149% 149% 157% 156% 159  153% 157% 154% 159% Amerioan Sugar Refining Co. 208.734 109% Mar. 29 159% Sept. 3

115% 116 = 116 116% 117 117% 117% 119 118% 119 117 118% o pref. © 7,957 100% Jan. 7115 July 18
91% 91% 91% 92 91% 94% 94% 96 94% 96 94% 96% Amerioan Tobacop Co 115759 67% Feb. 15 96% Aug. 9

113% 113% 111 114 111 114 '111«#114 113 113 113% 113% Do pre '660 100  Feb. 11 115  Aug. 6
15% 15% 15% 16 15% 16 14% 15% 13% 14% "13% 15 Bay State G as......cccnn 55,686 7% Apr. 17 16% Aug. 7

102% 102% 102 103 ~ 102 103% 102% 103% 103% 105% 104 105% Chicago Gas Co., serts. of dep. 81805 73%Jau. 5 10500 Sept. 2

189 189% 190 190% 190% 192% 193 194 192% 194 195 195% Consolidated Gas Company. 7207 136% Jan 2 196% Aug' 4
38% 39% 39% 40  39% 40 39 40% 38% 39% 39 40% Consolidated 106 CO...n.r. ' 30 June 16 41% July 19
86% 87 87 87 *84 87 *84% 87 *84% 87 86% 86% Do 735 80 June 16 90% July 29
3%, 3r% 36% 37% 36% 37% 36% 3859 38% 39% 3796 39 General ElectricCo.. 28% May 17 39% Sept. 2
36% 37 36% 37 37 37 37 380 38 38% 38% 39 National Lead Co . 23,629 21% Feb. 16 39 Sept. 3

104% 105% *104% 105 5104i« 104ka 105% 106 106 106  106% 106% Do pref. 1558 88% Feb. 13 106% Sept. 3
33% 337 34 35% 34% 36% 36% 37  36% 39% 37% 38% Paolflo Mall...ooooro. - 77,020 24 Jan. 9 "39% Sept. 2
*52 52 52% *S2  52% 52 52  *51% 52% *52  52% Silver Bullion Certificates ' 51% Aug. 27 65% Jau. 27
28 8 1% 8% 7% 1% 1% 1% 7% 1% 7% 8 Standard RopeATwine. . 2826 “3% Jurs 50 11% Jan 19
80 30 30% 313 30% 3214 32% 33% 31% 32% 329 33 Tennessee Coal Iron A RR. 64503 15 Mav 20 3300 Sept. 1
9% 9% % 9% 9% 10 9% 10% 9% 10% 9% 10 United States Leather Co ) 181693 66/ M Y 22 100/0 AED ‘03
60% 6% 633 700 700 71 700 197 795 %08 70% 72 Do oref. 44284 50 M) 55 3970809 23
18% 18% lgop 187 1830 1919 18% 19  18% 18% 19  20% United States Rubber CO..... 8352 10 June -3 95% Jev ' 19
er - 89 5” 68% 08 68% 68 68% 68% 68% 69 0% Do vet. 4476 50 July 20. 78% Jau B
93 93 93% 94U 94  94k» 94% 94 92%' 94% 95% \Western Union Telegrapﬁ 94602 May 7 95% Sept. 3

April 8.

1Before piiyment, of any instalment.
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NEW v'OliKk STOCK ESCrtVNOe PHIOES <CooManed)—W&CTIVE STOCKS. (\ lwXxaatea actual sales.J
iHAOTiy* STOCKS, Sept. 3. Mange (sates) tn 1897. Inactive Stocks. Sept. 3, Mange (sales) in 1897.
f Indicatesenlisted. Bid. Ask. Lowest. ! Highest. f Indicates unlisted. Bid. Ask.  Lowest. Highest.
{tallroad Stocks. miscellaneous Stocks.
Albany * Soegqaebanna.......— 100 175 17 Feb 1779 r. Adame EXpress......... .c....... 2400 155 158 147% Fe [
inn Arbor oo 100 13 15 8 &Aﬁ Amer|can ans|<Not e Cof' .. .. Mi P % Srft"
et 4. pagii 100 o 223//“ F AL Ameriaan EXpRET 1%% 1 3%‘? %("530/f e faly
Atlantic 4 P v 2100 0) ——
Boston K S, NTRITES “pref-ioo 105" 108 102 OMJar %aqe rgp 4 ‘Cable........ g)g\ 2 u

ﬂ . Ame
% Jan.
Feb. Aug.

10
Bafiaio toohester 4 Pittsburg 100 1 22 g .
PrOJEEre oo 100 = 2 eF Y ck
o el 4 Iron

Bari edar Rapid* & Nor..

n
.1|.§§ Tie 26% %]]:Uﬁé

. 68 A
Chi G t West f. A 100 . .

Prafbrred B oo 100 27t ié Aug. Alg. CoI 4 -'Coaltr.rota.allpd. 1% I &I{Hn
Ole* Lorain 4 Wheel, pref ...100 Feb. % Mar. Com GI’ Ia ‘Cable............... 162%
CBeve * Pittsburg...... .50 16%0/ 1610/ %‘EF 1? %Jgﬂ. ort1rsglt. ol 0 ary[and— %§

* 6% o ADr. . Defroit Gas.........coeese
C%Irel—;g rcrlé dvil.l.?......f ol no . 1& ? 4 jan. Ison E ec BE of N i[ﬂf&f’/% 1% %
DCS Mnine* 4 Ft. Dodge.. i 12% [ Apr  14% July Qr ]']11 Eir ﬁk 97 Fe

Preferred 60 %\Jp 65 %Lijne Je gl’ & Telephorte - 10 % g/ Al F
Dultish 1 .

Bret rredn 8 % May 118% 49% a¥
Evansville 4 Terre Haute........ 50 26 30 20 June 194% 70% Ma.

Preierred ... 50 .1 15 39 une 45 4 ﬂu
FI'i:nt K Pa(rje Marquette............ 11%8 }3% Qre 4118 lfa

re'erred.....oeciecnene - ) .
Green Bay 4 W estern.. 37 10 Sg%Apr. 160 38 érl

Beﬁ. cerUfu. Aé 4 Aor 1_221[% 16% 10 Mg

, : o
Keoeku'kczrtBSe's Mo 1 % 2 Feb. 1570 ﬁ% Ma
0 0

Preferred.-—————- l% 1 12 ar. 196  96% 61% Jurie
Mexican Central...... 7 6 Aug. 119 1280
Mexmar;( National tr éé/o 17&% 1(%%[%%%% 15% ? O%JA

orris (N .
Nash. Chatt 4 St. LoUiS......... 100
N, Y. 4 Harlem ........ . Feb 354 ¥ he |n Pa aoe Ca_Co i 1178%% % 152 Jan.
X. Y. Laos. * Western 100 1250 NL? % 1% June
Peoria 4D eEcattur* Evansville. 1100(()1 200 gg/ﬂ) ;AJ U 0 /oAug. 1 Im ) 10 Janr'
Peoria 4 Eastern--------—-—---- (] (] A
P.eﬁs”am Wasétercnhuc uar...-.100 . Y%Aua 65 Apr.

9
Rensselaer 4 Saratoga. — - 100 ?[% %58 ﬂan Iles wPaciflo Land Trust 9 Apr.
Borne Watertown 4 Ogdens. 100 1 . eb.
W Uoootiu Cent. vot. tr. etfs ..10<i June CIE0ITme 7 Jan,

"No price Friday latest prtoe this week. J Actual sales.
NEW YORK STOCK EXCHANGE PRICES.-AT.-ITf; BONDS SEPTEMBER 3.

1
SECURITIES. Bid. Ask.j SECURITIES. Bid. Ask. SECURITIES. Bid. 48k.

Alabama—Class A, 4 to S.—1900 107%:101  .Missouri-Fund.............. 1SB4-1895 Tegmesseeb—ﬁs old.....,. 829§ 1888

Class B, 5s ..1900 104 N?:rttharoIma—Os.oId............1.986% ......... -8-1 i

Class C, 4-. .1908 98 unding act e ies—

Currrnuy funding 4a-.......... 1920 88 New bognds JAJ. Compro ise, 4—5%3 l%l% .
Arkansas -0«,fand,HoL 1899- 1900 Chatham KK......... Ne Sett lement 3s. 1 85 i 86%

Non Holford......— oo Special tax. Class | ...cccoovvrvrncnen. Re elsnop [[o]s] 4S jik

7s, Arkansas Céntral RE Consolidated 1-.. 19 05% Peni t|a4/4°/ l

South Carolina—4%%, 1033 Virginig fun t, 2-3c— j 67% 70
New mhjsola 4*.... 90 6* nnn-fand.......... . . % 6». deferre tst ren ’ts, stampe 5

New York (jitr liuuk Matemcnt tot the week eudutg I\bNYorkCIty Hohuih and Philadelphia Banks:
Ang. 2.8, 1897. lie omit tm> cipher* (00J in all cases. tpmpimi Ai . )
uaNk8 I?rﬂpkm Loan*. ; 9p**i*. ; Ltgms* ntpo*ii$.+ Oirt't'n Ultarinm

h»s K*.
(OOsomltted) Capital Surpl't Loans. Specie. Legate. Deposits. LY - S * 1 f el
. 7. 133.MB.0i540.062,* i . *04 6261323 13,3847 © 3% I,
Bk, 28 4 igd, 7m0 g kg, L0 o0 A plemim: pin min o) e ;
d 5 ) AN 1 . ., AR i 5. s .36.! R .
1 : S884° jﬂ%ﬁ 85‘?%%% a %g. m.SHM.6 500.5;74,5 0a.BiW. 1 100,138,0 630,906,0 13,418,4 © =
] T | A 03,3938, " 90400 177.585.0 7,802,0 90,4559
a : ), 0. 080 7 co 829 W0 21,1 6339 gﬁ—%l’%%ﬁ)olgngﬁ % B 1763539 90:508.7
-7*8-8-, 8888{ o 6 piti 1284 03%393,8:181,731,0'10,790,0i 8,361,0 1741310 74,0101
%&m&kl igyee 800,0° 46% Ang, 14- 120.400.0 6,890,0 61,029.7
Ten<tto* Kid&'ge . 6000 4.4, 7 o g’gasgg (()) 1, 1710 gg%g 120.844.0 50'448,9
IBVM m ADWM ' ! 135‘%8} : M 28, 35,mo IR X 1210250 eillt.o 60.095.2
* 0" | >omtttWO0c4pk*r*in a,) the** figure*,
U» :,ﬁmmm A-;r?;r: 400,0 %g%’g’ o ' | |]ﬁC|I[]I‘S|agf»r Boet<on an]d Phllavglelplllathe Item "due to other hanks®
14573
ea er eaa\a(l g % %%fi%llrz;l M iscellaneous anil Unlisted Bonds:
oeh (0 814,
m«n« Xebaagk; 3,07/0 108950 sce lan ds, Miscellaneous Bonds
Cata 25738 203997 ?fEf T —&ﬂ’%% seft Aiear C R 1 (BYg e
Al W?t‘j»eee <, 25804 915579 é}?» -98 b, Ma{] BFaF HI’ LG,
actiic, 631,8 2878 ol um s . I96A7b eropdl A Llst
i W e o{f&j & Wi e E
2, 2.950,. | u ua nion Ta e i
PeOP —— 631.8" 2.814.0 BS olebch % Nat. starch MfgI g Os....g.. i07~b.
a_Amerle*. %\5/8% &&%8 19098 99271 Bet Gasgon. 45t0e e N.Y AN, J. Télep, g n5s,
....... 8 0, . 2.848.5 28,8*0.7 d|son ]stSs 110 b Northwestern Telegra —7s
e - 899.5 2,992,0 Do ka'yn l«t5a.. People’'s Gas A C.ilstg.
OHU 2!51% 3 % -oeenee Eq taglee A?E conag 5a. -V Pi got Chlcagoe. ...... i2d g. 8». 18 b
’ ) ) > a.. St cons S M .
aXet F Iton 6,855,8 é@% 1459, an S south Vb w ater—Con. 0a. 1+
) 45211 Standard BOID T,—inc, 55. «'10"h.
f-tl fEili LIth!: li&i Henderson Brldgo-Ist g. «s. Sunday Creole Coal ls_gi. a.
ontinental...... 6.2851  67«t A o Ilinois Steel debbSS .......... Western Union Teleg.—/a... 0
|ent ATT* - Lh 82 0 séBé . g%gg Z%ngg NonuHinr. ach Western Oaa coll, tr. 5a........ «102%b.
r@g{ era B . WYy 090, >34 Not*.—"i"Indloates prloe otl; "a" price zikcl. « Latest prloe this week
ﬁllver a2*00 a\?ml 3f?m 1007/ *-pA 1437]0 Stock List—Latestnrices. *Not Listed,
SR vt LMl E%@ fll.lf“.l Bid. Auk. BANKS.  Bid. Ask.
i ‘00 ifti
Nmth‘._.. i W_ : 3,65221; 4. .‘§ " E — N 8&rerMA. hIIY Nut.B* 80 %9
: N erman Am. Ninth...........
'V\Y,e'NaYIEXCfC@' £8'0§ (j;l 8’;; Qg %?[_66 or ix-’i 220 German Ex.* 325 litth Wa
rl‘or*C]C%}/ o 5, sir W . 300 Germania,.- N. ArT;erlca 136 Hr
rman Ameri 2,1176,4 4%*%@% 73’9221'% ... Greenwich.. 9 rlefn al
Fifth Arenné...... 581% s '044.0 8.424.8 E
German, %gg% Z‘gg% 25988 3 106
S0 TR 2RAR 1f1 7 b 120
18032 ! a2 g'géé'g 18 2L 800*
%33%19 ) '.% 6.162.8 Second ....... 425
(000 I 0 St ool T Mk oz SR,
1-%%%-_8 lillo " " ______ chs* ATra’ 125+ St&rcof N.Y, 110 V-
: 77106 1 B ,8 3.%89.4 ., 200 ercantile... Third......... 133
ret 4 f[_?) 9516 13548 . - 3000 erchant. Traﬁesrar&e isd”
i& X 27972 2, 11487 137132 . 650 erch’t. Ex. 120 .}32 \
tzﬁ X o2 30 81 D0 160 M, Wik Union So.*
Itr o 8 39 - 3829 22270 et assal, —— 170  XMd States.
258, ’ ' 177 285 N ATSdara workylliex.., 170
e
Total., p9.022,774,388.0 M».874,5 y2,028,1 1001>*.8 036,90 Eg”gé%od, 310 825 ew. YCoorhty Weatern 420




BOSTON, PHILADELP )
Active Stock™ : HIA AND BALTIMO [VOL. LXV
Hindic K. jr <iitRre Price* RE STOCK EXC
ates unlisted. Saturda y ice* —aol her O entaa Pri HANGES,
Aug. ' onday, Tues rice*.
Qttloalr!tT &8. Fe.l .Boston). 10 9. 28. Aug. 30, Aug.d??{’ We%nesday Thursday E Sales Ran
BﬁltlmlgrELAFag” XOOO 15% 15ta 15% 16 58 15 pt 1. Sept. 2. S(E,Ipday' SVrYeek ge of salesla 1897
ilo (B » % ares.
e T o I IS% o 15 g e 10 S Lowest  Highest
ion " .
BaltimoreT a0 nifi/viii). 25 oy 997" 958 <t Gow ° 67 25 %o 281 15, PA 20 180 Al
Boston & L'§V32¥.(B°St°“3' 100 220 220 %06 S O O -0 50 g © Yo o5 o P& T ThoAug
1% 0 0,
Boston &Maine. 199 2 50 220 220 220 220 2 1920 0%, 15 257 59% Jau. 13 87% Sept. 2
Prefa of Maas.. © i 0 163% . ... xI(uY% 215 %15 20 220 220 *22 6 _18%. 200 179 S0k A pt. 2
opftered s " 100 1Ly, &% QMJN@ ies 165’ 165 165 ot o 200 A dan. 7 20 AD ?
Qiom U sisn 100 Y 6t 12% 12" 12% is 5 *164 165 5 502 Jan. 2220 Aug. 27
Sffemyatst. . (PAIL)IOC g g3 f gf are &N wp% g 12% 30p 2% Jan. 2216 Sept
t.t.o (1 98*n 61 b 12% 1 une 2 pt. 3
Cit. 8tRy.of Iml, = 0, 9 9% 947 95% % B or2 Sg'gs e 81% 1’3118 2 Apr 2 168 Jan. 18
e Vafey R 20 B, %0 %% e 9% S M 91 997 34,19 56 Mar. 26 62% A8 39
Metropol'n T lof 50 93 93 9% .675 69b A 99 Aug. 16
Metropoln Trag.ti © . 00 % 30% 30% RBo, B34 38 93% * b 9% Lilo 8 oo 19 9t Sent. 3
New EnglanrzjtI fjSosdmi-I0C1 5% ° 1229 &« 30% 3t 93h 94 16 Apt 7 S%Aug. 1
— % 6 5%  *5% 2% 123 12 9 30*8 31% 94 364 pr. 12 259 g- 11
« 300 o 6% % 124% 124 6 31  31b 5305 {\Rf. 14 25% Jan. 20
o et B PN O L ole zorel 1y B dil) o
grihern Pacific (Philo. 1100 2% To% ISk 8o b 38 XN i W x5 40 265 93% May 8 124% Sent. 3
OH 6 18 17% % 17b *77 87 88 0 31 ug. 11~ 9% :
eyt (Rggtor). 300 155 187 R W P 88 e oo B e 43" Soni.
iladelpll. Tr \ . 56% 56% " 185 % 5 0 b 17% 179 67i0 Jan. 2 Sept. ’
Beading Co ao. ' 739 760A) 56% 57% 567 185 *185 s 0 50% 50% % 1,128 10"8 A S 20 TT% Aug's|
Onion PreltU (. % 3%  73% 4 567 06b 5 185% 6 50% 3,833 Pr. 30 18% Aug.
SrinEreia osiony 138 74 1% e e T T S S0 156 1850, 58 AT My 26 LA 12
iHcellan jiiaJ 50 11% 119 7% 18% 177 s 13» 13% % 12*4 129 ’ 5 s?7M 6 Aue, 23
Am.Sug'rReneo’]e Storki 6 11% 11w 1 18 17% IR 137, 131% % 2,738 66% ay 3 5*% Aug’
lifBosionj— 6 117 11*8 n* 0 173 ; 13% TR IR TN 30
m.SugrRetin.litBosionj— 149 1497 n*g 11%8 116 a1 1706 ow 20901 b A 74%g Aug. 6
Bell Teleahais: 199 149% 148% 1499 1499 AR I it 2ib Apr. 18 13% Aug. 12
Bysx. &Montana. - 93 nue ns 238 1493% 149% 156% 15674 1565 0 1o 57 Bw ABL B 15 s
B ntana, " 240 240 6% 117 117 8% 154% 1579 b Apr. 29 139 9: 30
ggl‘ﬁ%i?ﬁ‘ss.; DB e il I 55 1o JSRR T Lo 1 S e doR A 318 e
anton C o 98 420 4 7% 28 26% 14474 14-4iff 1443e T 0 250 260 ,169 100% Jan 9% Sept. 3
Ganton C 0. (Bait). 100 = 58 20 38 AT B 5 57b e 1440 1449 2380 Jogon Jan- 5 Ve bt 1
Eleo,8tor. Baf > '58% 67 67 *6 420 4i6 42 2678 27% 2 6 150*2 5,349 9. % Jan. 4260 S :
7 70 5 425 728 1 4% Jan. 2 ept. 3
Preferred 1 y If(Pft'fU) 100 29& 59 59 50% 5 435 4 0,270 6 J 150% Sept. 3
ROALLE %100 32% 29%  29% 30 9 59 59 59 435 450 S aoe Jan 11 "29% Aug. 1
General Bplegne (Boston) . 100 660/0 32% 32 32 %7«5 29% 29 sor 59 590 *59% 9 65 60 Jan' 2451 Segf ]
Pref trio. % 66%  66*s 0 3L 3 307% 32 60 30 an, 8 6% .3
B, tte " S 377 o & b g T w5 15;,3;% S5, Jne 2 ek lan: 15
rneon BtoreSer « 00 47% 4 82 81 % 38% 70 989 17**A 6 Sept. 3
Cehih Coal&Nav. 00 AT 40 40% 0% .3 37 3% g% 3g% 9% 39 e 1853 Al anr 39 34w Sent
Lehi™ Coal&Nav, (Phila, 139 n2e 2l 2B 0h 30 20H 29 LA T T 1 O30 fpr. 1 72 Sent 3
Pa.Heat. |_p g?,?e (Boston).100 12000 44% *44% 45 4(1 21 20H 20% 49~ 50 49% 85 309 66 0 May 17 39% Sept, 3
Pa. Heat.L &Fow(Phila.)— 20% 120% 119 120 a2 14 4404 20% 20 20% 49% 49%s 285> 29 May It 85" Sept 3
Walsbaoh Li Fﬁ 79079 16 16 189 0120~ 130 44% 44% 21 367 6 Api. 21 50% pt. 3
“ %  79% 6% 1678 167 122 121 44n 45 15% June 2 6 Aug. 30
West End Lfn” 6 6 80  84* 67 16% 173 123% 12 97 379 1 23% Feb
d..(Bost 29 8 B43* 0 g 17% 4 124 % May 26 eb. 1
*Bid and asked On) o 298 49 84% HH o 17*R 17 408 101 A 45  Aug. 26
prices; no 1% 1% 1 497 499 | 85% 86 , 1738 10418 1 pf. 5125 July
Nns ’ 0! 0, 0 :
ive Stocke, b i Tstinstar roento/gmd 1% 8 BERG S 59 o3t 2
Atlangrlces Q September 3. us. Aah. Bonds. XTrust reo.,all lnstai7 naiZJS Feb. 9
si_ Cnarl Bi : :
Boston & Pro utte (Bail.).1 B d Aek
id 00 97 oston Un
Ot PR ééosmng 100 285 281 E',‘\‘”&Molg(ljﬁfséng? J5s:1930 480 8L Bonds, Bid At
e
S O?Ircrf..(.i (Ba 51 CE'%T"ei(imptea SR8 8 o110 Pa, &N Y- Cana). .| " t
0 &Wes't"f\'/] """" 249 ic. Burl 1910,)& 1B Pe 19
C ich. % rl, & No J [<e) ople’sT s A
Gonnecticut & Pass.. (Bos(m 11%8 1éz)% 5 g mort 63--...r...l§t5119912g e Sih 1(lﬁl'%a Eﬁrr""g""e”ragsirsues}t%es”fgfg od 108 oaw
Coneor Tractof ¢ “ 00 157 oreBurs 6s....... 1806 uoo%6 101 ila.&Eriegen.M.5 Q—J 100 0
Consol. Tract.of N.J.1| (PN ta.). |OC £50 £60 o url.&Quincy 45,1922 1&D Gen. mort.,4 0.1920' A&0 118
1922,F&A & Phila & 21920,
Fllnt&Fere"“'“'B 59 £SO jowaDbivision de... .19 I 991 Read. 20,5 A&O 107%
Mar 1 ii0.& W .Mioh. ...1919, A&0 L D Consol, s.. 1933 A b
Preferred.- a(,.-(Boston). 10(; " 70  Consol, of gen.5s, 1021 10~ ¢ mort. 7's T &0 126
Hestonvllle Passeng. 13 T GomenCRivemant s, 1921,J6D 2S5 13 onsol mort. 69...,,.1 911,9&D 131%
Rive 13,]&) 865 Impro g..,,.1911 %
Preferred 1i asséng. (Phila.). 100 ao% 42 DetG r, 1st, 55..1927, A 0 C hmort 89,1911, 180 122
Hunt A Broad Top " 20 0% 50% Easter R A Tt ae e Ade 575 2 D e sl 1937 V8T 1933
“ 1st 946.A&0 5 Term 4s....1937 3%
Breterred o TP 20 %3 Sree.El mort'6 g 1906,M 3 erminal 5s, g (J&J 102%
D o Y T « 16 k. &M.V &8— Phil. Wilm. & Balt..” 941, Q—F b
an. cyF 8. & Mem. (Boston). 108 44 K ensiamped. V51634933, eno. 22 it O m. &BalL, 451917, ALO A
Little Sohuyikiii X 20 r1ng..let.5q. 1925 A& ing C . .F&
M'Eatllnees(?';‘,',{r'gl'“ tPhula; 90 51% & 5C'M'en% M. gcolr?tg’sg 11992285 Q%ﬁ &, ys) gé’ﬁhels%eroRgﬁ\'},a‘;S'e-ahl297,J&AJ 0% 86%
M 0 Bir. nyl.R.E .193 o
NS torg /4l A 50 ‘Bane 1T KoM S B S o 1D Biloh Termmal 13581 306D 1088
N%:'tt?] A}S?negls(;ﬁn Co “ 1(5)8 53%(,’ Louis.,Ev.&St. 15&17659 |1992065AJ¢§‘J (e 54 Sq?ntAI'CharL”St?sf &.“ A 118
Or.Sh.Lineall vania. * 50 5% 193 0 §97 100 altimore Belt, 1 i&07, J&J 1189
a 6, A Bal st, 5s.1 8%
pﬁﬁgay{yama&%lpd((BOSton% 100 22 ggonm Mar.H &Out, 63 &0 S& 87 Bal{ %fcaﬁé 1st5s.. 1332 M:%N 80 81
RUtIar?d : 58 % %Zteooonsol |n00mesggg non a3 642 E‘Xlen & ,%p%s%sss %929 M&N ]]:}g%
Bgnrfhlgrréa -------- (Bost0n) 100 26% nsoi.incomes. 3s, non- Sﬂm 15:’0/ Jg%) Bal?lmBoarlet 8?(|)Vh 5s.. 1%% ’J\/l&&é; %23
rn (o) io
preterr (Balt) oo ¢ Eltts. &Conn., 5 %ggg,A&o s Lae
st End B s = 5 Slaten aseand, '2d,'5 9.1926. F&A 80
yhreferred. oston). 50 ° 10 Do. Mvaer;/slar‘]:g"gfloates 208 o 103
os. of . i ons % 1
sty Hstagn: 7' oo KoLt gvIe  BS Main'Lin Consimo 8o, 90
nNY, &P « 50 0 o B&L ine 5s.. . )
Wieaonsin Central 48 50 &O0hlo 8.W .| :
nt C St.4 il8% i6
WorestNagh & ral.--(Boston). 380 3 3P Lptawissa M7 Ty SR SN ddalr A Ba IS 16, 5o '
as - 6 oc, Okla. & Gulf, 107 Cent,. Pass., N 7 ..1930, M& 95 70
AilouezMin SLELCAREOUS Ico 115 128 cii 1 City ‘& Sub., NS 1932 MIEN 113
ﬁwer Ry Eﬁfféimddmﬁt?n 25 -ED 100 CO'UZ%an Bt‘ 'éy ofllnd ,e0n.6».1933 80 &b &“.arégol &An% 5"1199212(5 JJ%D 113ia 114
antic M.in ila 1Columb. Y, 1st, con.5 G reenv. 1st 5-66. L J&J 107
Buy State G ing ostor). 26 ¢o 0. Crosstown, 1 s..1932 eorgia*Ala. Lst 61917, 383 114
Boston Langs fi W £0 zé%- De?SOI T,raot of N. J., 1St 5s5.1933 Gﬁ Car. & Nor. 1 tpf 55.1940,A&0 X034)
Centennial M “ 10 e D% Del &BdBrK, st 7 iso6.1033 | OPA Georgia Pae lst555 9..X929,1&) 86 10334
Fort Wayne EI “ 0 17 ie: Epston &AM IStM '58.19 5F&A  12IM 6 Ueor, 80, & Fla,, 1 6s...1922, J&J 116 90
FranklmyM laot « 2 11 11% EI ¢c. &People’s Trac. sto 20,M&N 107ia Worth Oant. (% st55..1945 J&)]
Pre ining.. “ 5 % mir. & Wilm. ck.tr.etfs 71 71% Series A 1900387 107 9912
Ke;rgmg;n'&ﬁﬁ%é_ i 2% 167 100% nﬁ%ttonglgung' éSFl6§01n915os 3|ng 118 1% serles B 119904, J&JJ %%*s 109%
MarsdenCe—.....m" 26 % % K. a. r'd Tou.coti .es.” un s e ...1926,J&J 115
MarsdenC e . Phila.) 20% 21 |Kam-§t'1)b. Beltlstesll_192905,3A*c 10/% g“tS &Connells.Ist7 1925 A&O 110
Pullman Mining__ (Boston). 28 19% 199 Lehigh itls.A G 1081529 240 1B V()I:,J(?ﬂl‘r?anlstg)s S.1898, J&] 102
ennsylvania St 100 130" 896 2d 6s, 0S.ri1n 14, 79 80 jaMid., 15T6s.. J o4 N
Preferred IT eel.. (Phila,).100 181 G gold 189 0—) 13 WUB% 2d Series, 6 94%a
Qnieterser . B 33%1 eneral mort. 4%s. g. 7,J&D 101% 6 3d Series 6.
0 Leh 6s,9.192 ( PR ,6s..
.amaraok M:’]rlBOS'[On) 75 1;5 57 Leh:gﬂ\\//al C0a|15t5sgg |9§3Q—F 4th Series, 8-4-5s
ater Power 25 8 119 ! 97 a”€y 1st6a..1398, J&J B 5th Series, 5S
WA AT e VGG ol s O Gy g Cooisgimar 0
Efé 8Umnlat|ve « 80 24" ,b Newark Paéé'éh'ger 1923 J&D 117 ol &Aug,. bs 1910, J&d 109 109%
AL mp SS_%OStO 0 55 55% OGréTw Pﬁ”” 1st, 4s. 2'9%%”',}4%30 10 J(D%B?:It'more Watle_lr'A%NEOUlsg HE o ——
Ad geuefal g. 4 [T  M&is  112ia undin 16, M&|
Bostéﬁsb"}ﬁt“‘dg g 1508 *® 1995 87% ec'mSY'Vanlagen'ég ------ 1903,J&; 116 EXOhangg’Ssu;M 1916 M&’g‘ 123%
¢ A G Ay 15t Be. 43 anso|| gf r. I910C “ == Vurgmdla( tate)ugsé"é'é 119930 J&J ids"
-~ ’Prleelncludes 93 Ie} 118 Funded debt, 2- w.1932,J&]J N
overdue o onsol.5F, o I9TL T Chesa 3S..... 1991,
ouoon. ¢ Onuste i g ,3 T&r Conso eékEGas.Ga 1000, J&J 68  68%
«And a _rrrn as,6s &r 04
oaruor tuctnesc. €S s . ""::I]'_g?:’l'go J&T 116
TA.  108% 109
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NEW YOBS STOCK EXCHANGE PRICES tContlnned}-active Bovos SEP1. 3 AND FOR YEAR 1597.
hit'st Closmg Range (sales) in 1897

KalLKOAJD AMD Ini'st | {19819 Range (sales) in_1897- Railroad and
MISCW-LANSOOS BONDS. Period Sepl.S. i Lowest | Highest Miscellaneous Bonds. Period Sept 3 Lowest, m
Auier. Cotton Qil. deb.,8 190*] '\?—F | 107%b 106 Fob. 1%8 Jan L.N.A.<feCL.—C oi. Gg tr.rs.1916 A & o 8| May f92°3July
S 1i Al liKitgtaii consol, -is......... 96
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U
3
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16 b1
Brooklyn Elev. let, tig. O L Au - 00oNsoL, 98 2 3L« N b 100% u></e #88 ﬁfe)a
Umon alElevated—eg-— %S;N' 30 2 g %JLH %?‘\@8}32_1%00” SSigrgf é'ﬂ)y 88%#\2& Qs sept
: WA 30 y
éﬁ// \%m?@ltl «ubg« T] é&A %8é/ub 105% r A)8e . ATexas—lsf 4s g 8]13 ; R 540/ M . 87 AuI
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d 0 0
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))-l ................. . . — 0 .\
SEATHIE A R0 10,8 o oyedily RV Hai raec 15018 R HI Ha e
13%1;MA N 1%% 107% Jan B.W. A Ogd., consols 5s.192- AAO &bs*o"/‘sb. : 12 %}wual
W TE LY ¥ B e g WL e
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Hotk.—U” indicate. prlcnMi “a” pl‘lceasked , tbe range is made up from sales. *Imtaet prloe thls Week tTrust reoelptA {5% prlu pl*

T YOBK STOCK EXCHANGE PRICES—{Contltiaeil]—(N.\OT1VE BONDS—SEPT. 3.

BKUUIUTTKIj. Bid Ask. SECURITIES. Bid. Ask. SECURITIES, Bid.
) Balst A clﬂo let, 6s, Park B. %419 -1 7% Er ﬁwéfléﬁwnf%fﬁ '? élesll é%% 122
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NEW fOBK STOCK EX.CHANttE PRICES.ANACTIVE BOXD3-(ContinuedJ -SEPT. 3.

PECURITIES,

0-Ohlo—Col.A01n.M.Ist,4%a.l939
0*nt. PP. A Bank Col. g.5s.1937

Cent. Ky. of G
..1945
.1945

1st, pref.. Inc me g.,5s.
2d, prof,'income, g, 55 ..
3d, prof. income,g., 5s......... 1945

Mao, A Nor. Div.. ist, g 5s 1946
Mobile Div., 1st, g., 5s....... 1946
Cent, ol 0 j —Con deb ,65.1908
Cent. Pauflc—
Ext. g. 5s, series A B CD ..1898
Gold Bs, series E .......... . .1898
San Joaquin Br., 6's 1900
Mort. gold 5s....... ...1939
Land grant, 5s, g ..1900
Oal. &0. Div., ext., g. 5s5..1918

West, Pacific— Bonds, 651899
to. Kailway (Ca'.t— 1st, 65.1907
50-vear 1938
Cent. Washington— 1st g 68.1938
Chas. &Sav—lstwg ......... 1936
Cfies. A O.—For tnnd 65.1898
Oraig Valle)</ 1st, g., 5S....1940
Warnr Bpr Vai., 1at'g. 5s..1941
Eliz. L.A Big Bandy—G. 56.1902
Cbes. O A 80.West.— 1st 6s, g.1911
Id, BS..iiiiiiiiiiiecaen 1911
Ob. V -Gen.eon.lIst,gn. g 58.1938
Chicago A Alton—8. E. 1903
Louls. A Mo. River— lst 7s. 1900

Id, 1900
Bt.L Jacks A Chic.—2d, 7s.1898

Miss.R. Bridge— 1st, s. f., 68.1912
Chic Bnrl, A or— 1st,6s....1926
Ohio. Burling. A Q.—5s, s. i1901

lowa Div.—SinkK, tuna, 5s..1919
Blnl,, gfnnd, 45. 19

Plain, 4 1
Chicago A'iowa Div.—5s...1905

cnlo. A Indiana Coal— 1st 58.1936

Ohl. MU. A Bt.P— 1st,8s,P.D.1898
2d, 7 8-10b, P D .. 189
1st, 7s, 8 .

lst | ,7s

M i

w1
lst I ‘A D. Extensmn 7s. .
1st,La C. A Dav., 1
1st,tH A D.,7s.
1st,H A D..55.
Chlcago A Pacific Div., 65..
Mineral Point Div. 5s.......... 19

0. AL. 8np.Div., 5s

largo A Booth,, 6s, Assn..1924
tno. conv. sink, fnnd, hs...[i916
Dakota A Gt. ooth 55....1916

Mil. A Nor. mainline—6s...1910
Chlo.AN orw — 30-year deb.5s. 1921

Bid. Ask.

*91

*38%*

39%
*14 15

8%

101
101
103

103%
*87
103
96
"99H i02'

1121

'106%
106%

106% 107
100%
*93
*104%

100%
104

130

*1i7% 121%
*115

EscsDBba A L. 8. 1st, 6s.... 1901
DesM. A an—lst 75...1907
103
128
. .1905
Ott. C. F. A Bt. F—lst 5s. 1909 105
Hor’herr 111—1st, 5s...... 1910 105
Mil. L. 8.AW.— Con deb ,55.1907
Miob. Div., 1st, 6s.............. 1924
Ashland D|V|S|on 1st, 6s 1925
Oh.R.I.AP—D.M.AF.D.lat48.1905
.. 1905
Keokuk A Dee M.=1st5e..1923 *104 106
Chic.Bt.P.A Minn.— 1st,6s.. 1918 132
Bt. Pan) A 8. C.— 1st, 65....... 1919 '130 132
Ohc*Wrd—lst s. f., 6s5.1919 B
n.g., 6s ..1932 117" ii9%
Ch|c AWest Miob.—5 .. 1921
01* AD Consl ,76.1905
. goI ......................... 37
|' ATr‘r—lst U.5s,0.1941 109
City A Bob Balt —I tg 55.1922
Clev.A= « d 6s.1930
Olev.ACan.- Tr ctl8 forlst58.1917 67
0.C.C.ABt. 1.-Gen., g. 4s..1993 80
Cairo division, 4s.....5........ 1939 90
Wprlng ACol.Dlv.=st ,9. 4s.1940 92
hiteW.val.Div.— Ist.g. 4s. 1940
Oln.Wab.AM .DIv.—1Ist,g.4s.1991 88
Oln. 1. Bt L A 0.— 1st,9.,45.1936 100 102%
Consol . .1920
Cin.8an. ACI Con.Ist,g. 55,1928 107
Indiana B. A W.— 1st pf.7s.1900 *105
Ohio Tnd.AW.— 1stpref. 5s..1938
Peor. A East.—Income 4s -,1990 22
a Col Cin. A Ind.— 1st, 7ssf|899
Consol sink, fand, 7s........ 914
ClIn.APpr. —1st,C.C.C.AI.7S. 1901 109%
Oleve. Loram A Wh.— 1st, 58. 1933 100
Oleve A Mah.V.—Gold. 5s...1938
Col. Mid. 1st. g., 6s. as6tQ___ 1936 64  64%
Tr. otfs., con., A4S 1940 13

Dei. AW’

............. 1907
Myra BngA N.Y.—let, 78.1906
orris A Essex—1st, 7s__ 1914
Bonds, 7b.. — 1900
Ts of 1871.. 1
1st, con.,
Warren— 2d,
D.AB.Can.—Pa.Dlv..oou
Albany A Bnsq — 1st, g
1st, oons., gnar., 6s.......... 19

7a.1917
.,78.1906
06

Bens. A 8ar. ~ 1st soup., 7s.1921
Denv. Tramway— Cons. ng 1910
Metrorol. By:—Ist.gu. g e.l911
Denv. A R. G.—Imp. g .1928
Det.M. A M.—L. g. 3% os,eerA 1911
Det. A Mack.— 1St lien, 4s,g9.. 1995
4s,gold.....ccccvvnnene ..1995
Brie— 1st, ext. g. 4. ..1947
2d, extended, 5s.... ..1919
8d, extended; 4%e. 1923

4th, extended, 5s..

Bo price Friday; these are thejatest quotations made this week. For

145
*109% 111%
113

*148%

85%

18 20
112 113*
120

«114%
121"
104

SECURITIES. Bid. Ask 8EOURITLES. Bid
N.Y. A Northern—Ist.g. 55..1927
Er'fet_(c%ﬁné d, 75— - 1920 N Y. Hnso.AW«st—Z 4%s1937
B.W. Y. AE. —1st 7s.. Terminal, 1st, f ............. ' 943 *107
Bnfl. A8 W—Mortg 6s.... Wilk.A East— Tst gtd ,0.55.1942  93%
fsflierson—lst go. g 5s5s-—19 107 N(gttrr:ernl ia’(\;llflc— s 65,1923 196
Qisl AUR, —6S......ccoccriunnrnnas 22 au en., 6s..
Dnoli ATm'’ pt.,let6s,o0uFoy.1913 105 Norfolk A 8outh’n— 1st, 5s,0-1941 107
Svans. AT.H —Iet oons ,68.1921 105 110 Norfolk A West.—General, 68.1931 120
1st eneral1 ..1942 {\lew I/?_\l\éertlset 6s... .. 1932
ernon 1s 65 m xt., 6S
3n| Co. Br. 1st, g,, ., Bs. Col Conn.AT«r..Ist.gu.g
Evans. A'Indian."~Ist, cons..1926 SciotoV. AN.E— Ist,gu.g.4s. 1989 *84
FllmtAP MaIBaEMort 6s.. 1%23% léLg (%%JA Mlss—ConsoI 7s....... 19519? 101
st, con. go St ooubol. 7S.......-.... .
HPt.CHurRrg D|v_|—1tst 555 .11&9,3 7 83% gprmngslv—lsﬁs 102%
a. Cen en.—s S eneral 5b
%s% Lg. ext5 g. Ssg 9 Ohio RlvegRR .—1st, 5s. .
st con. [ en, g .
Ft. W. Ango Gr.—1st. g., 3:45.192 56% OmahaA'8st. Louis.— ist, 4s..1937 58
G%Id Bar ASan Ant.=1'st, 651190155) 8regon é—\hOatlll_for— 1st, bs, g9.1927
MOTt., 7S.iesieninnes oo regon ShortLine—
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Latest Gross Earnings. Jan. 1 to Latest Date.
Roads.
WeekorMo  1897. 1896. 1897. 1896.

Un.Pac.—(C<m.)g 8
iCent.Braneho3dwk Aug. 28,0001 15,000 648,000 444.324
AN COLAN Y e 82,1461 25217 209,799 145612
Cen.Br.AL'dLJuno....... 70,864 57,443 478,690 339,323
GPdtotal.-cJune...... 1,455.847 1,296,264 8,001,492 7,130,585
un.F.Den.* G..[3ilwk Aug. ~ 67.187 56,339 2,057,003 1,848,292
Wabash.............. thwk Aug 407,121 334,290 7,581,1>0 7,937.954
Waco&Northw.'June......... 12,136 13,006 97,519 104,296
W.Jersey ASea’e'July 334,173 379,829 1,361,302 1,449,021
W.V.Cen.&Pitts May 98,24 98,155 455,772 72.875
WestVa.A Plits.:May 33.824 6,888 151,766 156,750
Western of Ala. June......... 43,484 39,710 300,653 257,247
West. N.y.&Pa.'3dwk Aug. 06,600 73,400 1,751.065 1,854,592
Wheel. &L. Erie 3dwk Aug. 17,589 24,956 613,919 858,335
WU. Col. & Aug. g\/larob ....... 56,180 52,869 86,606 _ 186,484
Wisconsin Cent.3dwk Aug. 96,22 952* 6 2,656.785 2,737,994
Wrlghtsy.ATen.lJune......... ,826 5,045 38,935 44,768
York Southern. Bune.. 5.231 5,529 31,057 30,375

*Figures given donotinclude Oregon Ry. & Nav., Un. Pae. Denver*
Gulf, Denver LeadvUle & Gunnison, Monfana Union and Leavenworth
Topeka & Southwestern, a Thesefigures Include results on leased lines.
m 6 Includes earnings from ferries, etc., not given separately, t Mexi-
oan currency, clIncludes only half of lines in which Union Pacific has

a half interest. . . . i
d Includesoperations of Jthe Ohio. Burlington & Northern in both
ea

4 Covers results of lines directly operated east ot Pittsburg. .

t Includes St. Louis Alton & Terre Haute for all periods; be%mnlng
with July, Chesapeake Ohio * Southwestern is also included, but for
this year only.

Latest Gross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows:

For the third week of August our final statement covers
81 roads, and shows IS1? per cent increase in the aggregate
over the same week last year,

HJSJh

3d week of August. 1897. 1896. Increase. Decrease.
. $ S $ *
Previously rep’d<49r’ds) 5,418,211 4,768,500 672,56f 22,863
. 10,590 9,991 599
Burl. Ced. Ran. A Noith. 98,299 78,940 19,359
QOhloasro* West Mtchlyal 33,042 36,911 3,869
Clev. Canton & Sonth'n.. 10,557 14,617 4,060
Olev. On. Chic. A 8t. L. 293.716 258,683 35,033
Des Moines A Kan. City. 2,896 2,097 799
Det. Gd. Rapids A West. 29,190 27,546 1,644
Duluth Ho. 8hor* & At).. 36,063 37,362 1,299
Elint * Pore Marquette. 52,38 46,919 5,462
Fla Cent. & Peninsular. 33,62 32,369 1,254
Ft.Worth & Denver City. 28,708 11,878 16.830
Ft. Worth A Rio Giande. 5,623 3,952 1,671
24.349 22,32® 2,021
. 490,012 467,412 22,630
Chic. AGrand Trunk.. 64,07 55,719 8,355
22,335 20,454 1,881
2,152 2,215 63
2,342 2,168 174
Kan. City Ft. 8. * Mein.. 90,565 74,698 15,867
Kan. City Mem. A Birm. 20,239 19.071 1,168
Kansas City & Omaha ... 6,092 1,999 ,0y3
o 10.521 7,137 3,384
Louisville Hend.A 8t.L.. 11,211 10,378 83
Memphis & Charleston.. 24,6*3 20.921 3,762
Mobile & Birmingham... 4,902 5,750 848
247,310 206,434 40,876
Northern Pacific. 407,936 411,33 3,400
Rio Grande Southern___ 7,377 11,11 3,739
i 4,184 3,416 768
Toledo Peoria & West'n . 22,155 17,410 m 4,745
IIn. Pao. Den. A Gulf__ 67,187 56:339 10,848
Western N. Y. APenn... 66,600 73,400 6,800
Total (81 roads) 7,649,155! 6,819,475 876,621 46,941
Netincrease (12*17 p. ol 829,680

Net Earnings Monthly to Latest Oates —The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of August 21,1897.
The next will appear in the issue of Sepiember 18, 1897.

tiroesEarnings.——-----—--Net Earnings.-—- -
1897. 1896. 1897. 1896.
Roads.
ANn _ArbOr...oecens July 100,414 104,182 36,111
iJan. 1 to July 31_~ 729,423 674,506 246.057
Arkansas Midland.. June 8,302 6,744 def.6,372 def.2,815
Jan. 1toJune 30___ 44,467 42,543 def.7,387 def.3,975

Canadian Paolflo.a..July 2,107,002 1,803,575 914,359 699,235
Jan. 1to July 31...711,819,696 10,955.228 4,581.552 3,808,172
Ches. & Oblo.a...... July 957,700 840,053 336,393 291,531
Jan. 1 toJuly 31.... 6,307,351 5,856,716 1,887,137 1,823,490
Ohio. Burl.&Quin..b.July 3,043,058 2,753,350 1,086,435 973,323
Jan. 1toJuly 31..... 19,984,906 18,345,468 7,365,130 5,970,403
Chic.Term. TranBf'r.jEty 84,968 63,285
Chootaw Okla. * G-.July 102,557 65,010 34,007 8,810
Jan. 1toJuly 31_~ 584,498 558,752 146,084 97,813
Nov. 1 toJuly 31770 842,223 771,694 234,061 141,120
Den.* R. Grande,b,. July _ 698376 622,437 306,183 259,286
Jan. 1toJuly 31..7. 3,874,030 4,091,353 1,039,491 1 624,767
Ere e e, July 2,850,894 2,635,533 798,185 782,455
Jan. 1toJuly 31...17,747,003 17,366,536 4,169,512 4,180,851
Ft. W. * Denv, City..July 97,633 _1 08,148 26,777 10,292
Jan. 1to July "31-—-- 590,255:7X498,225 112,051 44,974
Georgia * Alab'a__July 82,627 74,069 15,879 13,941
Jan. 1toJuly31.... 579.268 417,299 120,125 108,386
lowa Central.b.  July 133,817 120,951 44,151 36,981
Jan. 1 toJuly 31..0 883,928 1,024,384 257,402 356327
Lehi%h Valley (in N.Y.>—
(Apr. 1to June 30 11209,464 1,262,659  361.470 359,884
Jan. 1 toJnne 30__ 2,330,040 2,363,905 684,810 616,695
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Roads. 4
Leliieh Valley RR...Jnly 1,607,170 1,728,037

~— Gross learnin ---Net Bamxngt---
1897. %PG.

1897. 1
w

448,815 437,91®
Deo. 1to July 31—711,301,0"2 11,805.220 2,200,114 2,153,437
Lehigh Val. Coal Co.July 1,455,761 1,336,850 29,060 52 961
Deo.l to July 31...0 9,293.599 9,787,224 df.262,376 (If.562,039
Loulsv. A Nashv.b..July 1,795,457 1,627,601 627 716 499,999
Jau. 1toJuly 31...711,564,195 11,298,230 3622685 3:561,063
Mexloan Centra).... July 953,665 858,610 -253,309 315,334
Jan. 1toJuly 31...0 7,521.418 5,694,398 2,444,825 2,029,710
Mexican Northern..June 35,465 70,194 20,400 40,299
Jan. 1to June 30__ 307,214 417,873 172,177 224,556
July 1to June 30.... 603,553 764,304 326,964 414,498
Minn. 8t.Louis.a..July 179,487 157.638 58,642 53,842
Jan. 1to July 31...0 1,088 836 1,054,915 373,632 368,187
Mobile A Ohio......... July 29991244 268,260 88,701 79,357
Jan. 1to July 31...... 2,176,474 1,993,491 616,764 585,809
N.Y.Ont. & West.a.July 407,986 396,322 147,570 147,812
Jan. 1toJuly 31...... 2,175,683 2,128,430 564,959 571,544
Oregon RR. & Nav..July 431,131 377,473 189,163 124,915
Jan. 1 toJuly 31.... 2,407,6182,307,633 832,711
Pacific Mail................ July 330,057 292,245 20,927 5,197
jJan. 1 to July 31 .0 2,619.180 2,282,413 529,848 332,311
May 1 to July 31.... 1,079,838 964,550 222,659 141,353
Pennsylvania—
Lines directly O perated-
Eastof Pitts. AE.. July 5,480*895 5,258,595 1,811,731 1,462,631
Jan. | to July 31..35,069,970 35,563,870 10,293,187 8.975,187
Westof Pitts.&E..July Dec. 160,800 Dec. 75,100
Jan. 1to July 31.. Dec.1,111,300 Inc. 144,200
Phila. & Reading....... July 1,916.595 1,752,813 849,375 743,374
Jan. 1 to July 31...11,343.852 11,569,618 4,608,952 4,701,875
Dec. 1 to July 31..-.13,054,538 13,407,520 5,392,999 5,467,291

Coal & Iron Co....... July 2,075,758 2,028,205 160.444
[Jan. 1 to July 31...711,141,409 12,404,198 df.406,004
Deo.l to July 31....12.912,108 14,620,557 df.487,597

66,776
df.20~1",316
df 438,287

Total both Co’s.....July 3,992,353 3,781,018 1,009,819 810,150
Jan. 1to July 31...22.485,261 23.973,816 4,202,948 4.500,559
Dec. 1 to July 31....25,966,646 28,028,077 4,905,402 5,029,004

Reading Company..July . 31,362 31,362
{Dec. 1 to July 31....... 223,073 223,073

Total all Compan’s July . 1,041,181 841,512
Dec. 1 to July 31 5,128,475 5,252,077

Rio Gr’nde 8outh.. b.July 31,770 38,683 10,332 15,128
Jan. 1 toJuly 31.... 207,308 258,342 77,812 97,046
8t. Jos. AGd, Isl b .July 84,379 58,472 30,533 15,918
Jan. 1 toJuly 31.... 587,503 346,677 203,459 60,57 5
St. Louis & San Fr...July 528.495 489.069 195,472 212,536
Jan, 1 toJuly 31.... 3,400,893 3,407,725 1,293,784 1,265,422
San Ant. A Aran. P.June 125,895 136,633 3,776 19,277
Jan. 1toJune 30.... 903,148 815,881 128,535 150,127
Seaboard & Roanoke.July 65,271 1459,064 24,264 11,216
Visalia & Tulare—
Apr. 1to June 30__ 2,122 1,972 354 667
Jan. 1to June 30 4,184 4,147 993 1,064
W. Jersey A 8eash’e.July 334,173 379,829 114 950 155,692
Jan."1lto July 31...0. 1,361,302 1,449,021 290,080 301,825
West.N.Y.APenn.b.July 278,229 275,979 9®,185 105.431
Jan. 1toJuly 3L_ " 1,561,865 1,641,492 377,811 534,763
Wisconsin Central.b.June 373,979 403,186 133,564 110,562
Jan. 1toJune 30.... 1,945373 2,024,579 605,900 519,064
July 1toJune 30.... 4,179,970 4,399,510 1,405,776 1,390,194

a Netearnings here given are after deducting taxea.

b Netearnings here given are before deducting taxes.
_ *Large increase In expenses and consequent, decrease ia net earn-
in gsin July, due to movement fr «m Tampico of very heavy tonnage
of low-grade freight and also by higher rate of exchange on U. 8. cur-
rency owing to decline in price of silver.

Interest Charges anil Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
or deficit above or below those charges.

Int., rentals, etc.——»r-Bal. of Net Earti’i
1897. 1896. 1897. 1896.
Roads. $ * s $
Chic. Burl.A Quincy.July 890.000 876,201 196,435 97.122
Jan. 1 to July 31--—- 6,230,000 6,162,843 1,135,130 df.192,440
Choc. Okla. A Gulf...July 19,000 15,007
Nov. 1to July 31 ... 171,000 63.061
Denver & Rio Gr’de..July 181,894 180,733 124,289 78,553
Philadelphia & Readinc—
All companies. ...Jul 745,000 840,000 296,181 1 f*12
Deo. 1 toJuly 3L_" 6,170,1)00 6,483,748 df.I<J41525df.1231671
Rio Grande South___ July 14,165 14,193 "def.3,833 *935

* After allowing for other income received.
NORTHERN PACIFIC.

. June, 1897. Sept. 1 toJune 30

Gross earnings ..$i,556,347 $15,114,423
Operating expenses.. .. 960,609 9,288,378
Net earnings $595,738 $5,826,045
Taxes ,900 428,981

~ Net operating income. ..o $552,838 $5,397,064
Miscel. income, not inciud’g land sales. 65,478 244,536
Total Net iN0OME .. $618,316 $5,641,600

The operating expenses from 8ept. 1,1898, include afproportionate
fpart of the fsiimated taxes and rail and tie renewals for the current
iscal year of the new company, being ten months to July 1, i897.

STREET RAILWATS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including suc
latest week or month.
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STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan.1to LatestDais.

Gaoss
Eiasisoa. Weekor Mo 1897. 1898. 1897. 1896.
0 » 1
Akron BeiiM A Olev July 17.626: 11.728 54.898 52,790
Amsirrlam St R - bine 417t 4,478 22,438 23,335
Aoderao £1 St. Rv.. May. 4,30 ... 21,189
Atlantar Bailway '...July.. 39- 8,612 50,058 50,801
Baltim ore Traction.. June 125,62 121.399 610.322 593,894
B .tkSt Ky. (Mame July . 2,34 11,259 115
Bas Cities Oom>dl ... é o 9.094" 11,500 -
Binghamton 8:. By.. Ann . 12,776: 12,987
Bri ?(eport Traction. Ju ly - 31.741 35,741 17 5,526
Brockton Goa St. |ty July . 33.294: 32,657 184 577 174.721
Br’kiyu Rap Tr.Co
Bro Aiya Helghts August

. 424.033 420.581 3.071,777:3.053,021
70210 69,770 193,130 479,323

BrKlj-nQu'nfl.v Sub., AujrtHt
494,268 49 331 3, gg 1,U07'3,532.844

row_f«» system . August
Buffalo Ballway.. .

ChcarerT- amlou(Pa % March 135197713731 38,340 38.683
Cits' Elec. (Rntue.Ga | 2,181 ,908 3,0 11,791
ClevH nil Electric.. July.. 143,200 155,47 ' 932,-95 950,979
Clove. Painav A K. July.. 9,134 H,8«9 45,402 .
Cotuaibos St Ry. (0.1 2dwk Aug 11,334 11,776 358,97.3, 396,053
Coney Island AB’lyu. July.......... 12,414 43669 195,157 202.311
Danv.Oaa EIl. Light<c

Street Ry... June ... ! 8,806 7.738 50,831 48,795
Denver Coo. Trauiw.. July .. 67.441 651MB 406,-541 *14.706
Detrojt Citrus’St. Ry <ka Aug 24.77B 22.583 688,564' 657,815
Detroit Elee Ry.....July,. 34.46'- 39,140 234,364 250,448
Dulu h St, Ky LJuly 13.4491 20,727  I«i“:003 1255
Erie Elec 'Motor Co . Ju y i5.651 1',285 79937 88.745
Galve*:on City Be(/ JJuly. 23,620 24,014 121,902 116,766
Herkimer Mohawk ti

ioa 1 Milort EI. Ry. Ju ne...... 2,79ft: S.VH- 20,397 21,654
HotwtokKs....oooeen uly .. 1,016’ 975 4,379 4,946
Houston Elec. at. Ry. June _ w17,347; 17,838 82,595; 95,408
lotermmte Cor,sol. of

North Attleboro 13,372 13,548 71,285 69,903
Ktageiuu CU?/ Ry—" 5,677- 5,800 3tr,)m 80,425
Lebleh frae'lou™ ....... 10,95 11,611 59,793 69,011
London 8t- Ry ICan i. Ju 10,831! 10.03* 54.7*1  4S5.918

150,523 AU 243.39 < 236.608
.154.720 153,112 927.>65 931,716
94.291' 84,960

Tota 81.282.1,134.911 1,123,906

i
Metro V Sole ICMed July 41
Monteuin--ry St. Ry July.....: 33.270 3.-.290
Montreal fhrcet Rs.... July... 8, 3721 768.323 721,1**8
Nassau Elec. (B’ k|ya| July 50s 203,687 1 ,(160,1 .7 745.971
Newburgh Electric,.. June- 34,303 36.365
New London St. Ry July... 8,09 239 3
HewOrlear» Tracts'.9 July ... 758,640 797.8 17
North Shore Traction (July 787.8.(8 910,018
O >| -0*harg St- Ry... July 10,600, 10.319
o> RY s fuly__ 192,258 187,603
Plttsh Pi.Sub. EIl. Ry Jun l«,**42t .-52
Po'ke-twte t W*pp P July... 47, -719  48,7«9
Roche—ter RY. o 1Juse 6 ,19 888 192 414,678
R=*x =111 h 1171 NoPtr July .70 10,45s 41,531
Selioylktii r«eWon May. 8,858 84,744 39,525
Bchuylfcltt V»l. June. .25,58.1
Sweat ->>4k*arlwn4 e‘Aprll
%cranton é PIUtstou jAnIrII 13,36 4
oraruro Railway . u 33, 319 H6] 195,017
Second Are, (P|t¥ b.) M é_g/y. 89 *;2 1 297.224
ByeeeUM- Blet- rsbleKy. Jrjljr. , 3. 567 18. 586) 21.941
Byraooeo IUr.Tr Ry.July.. W-,772 211 ](64 249 779
Terns Haute El’e. Ry. day... 14.7-7 ,951
Third Aveotie (N Y June— i 2 6 4% 1, 592 ‘918
Toronto Ry.. | 1105.98 i S«JS«OI '527,+>31i 551,177
Twin *tty rratl uly—. 12,817,177.-39; 1,10 *,216 1.136,003
Union (*. Bedford) July trilARIh 113,628
Untied tract. tHrov ;Jduly.. 972,153; 996.559
Unit. rrac. <Reading! July 10 * 84' 110,«13
Waketteid A 6ton>- .. July<= 83 - 3278 (
WVerimry fr_et:ou. July 23,948 21,6* ¢ 142 170 136.5L1
Wheeling  Railway...'M ay.. 18,616 16 18) 62.641 66,9 11
Wilkes!)"A Wy Valley Jul *1'4-1 47101 272.194! 2-84.232

*Includes result*ou North Side Tra-ulon Cdmpany walob was ioaaed
rehim*ry, is#,, to the Seco >ji \r«. rrac-tlo

t Ltlhjx tuMsoed m July 1896, .m | i)jw-.»t.: d for only a porlloaof that
month.

Mrcct Kailw tf Nt Kurniiigi.—Tho followin|f table give*
the returns of Street railway gr*ms and notearniugsreceived
this week. | treporting thrs** net eimiog* fur t.h-street rail-
ways. we adopt tin* s muc p an as th it f *r the steam roids —
that is, we print each week all the returns receive-! thtt
week, but once a m *nth (on the third or the fourth Saturday)
we bring together all 1« ro» is fur lishing returns, and the
latent statement of this kia-i will be f *un*i in the Chronicle
of August 31. 1-087, The next will appear in the issue of Sep*
teiub* r 18,1887,

I<mE a_r_n_, i.t Earnings. m—
S Lt T 1%96.
fjy-Wx, ? $
Vs n . June 27.7m 29,916 12381 14,864
vittSu 1 W JISvi 3 147,911  143.754 5*398 5345
D tf Dmk B. B. %%

4pr, ?to ] wn o ITSM $ 189.075 41137 49,387
Jan. 1ti Itkflu3o.. 3m,w& 359,304 71,332 83,714

Want- seaMM mh t|fSIJvar| —
mJa if7,mo 191,657 40.001 50,512
J*o de f||ne 30 * Sft.AiS 351,955 08,111 78,031
QmHmian 0i$y 21.620 24,014 10,878 10,848
iaa, 1 to an*y Bi, 121,952  11S*700 43, 61 44.567
Moat«Ofnery hi* Kg/.]aly 6,223 5,776 3,880 3,385
Jmstr | £ 33,270 32,290 16,649 18,018
Willush, StW NVy.TrMn\s  41,1S4 47301 24.209 28,094
Jhtxi, July 3i- 272194  2-84232 147,380 151,101

ANNUAL REPORTS.

Annual Reports.—The following is an iudes to all annual
reports of -t-'Alii raltroadi, street railways and rnlsCcllaneous
Companipg wmch have been published since the last editions
of ™ Investors’ and Street Railway Supplements.

This lade* does not include report* in to-day*» CHRONICLE,
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merican Grocery. Manhattan Elevated (SLY.)......... 85

Boston A Alban ny. Mexican Internatlona(l ) 149, 156

Boston A Mn . 328 Mob|le & Ohio (advauce)..

Boston E|ECU ic Lignt.. New York Ontarlo & Western 26

& un'woetRReﬂteﬁfMisni(ﬁg - 85 Etﬁ f GahE i Ce N g 2

8?,””“ o{(Gerr My .34 . 324 1 eipd |a ea |n% ng “ 50
esapeake A ONIO.......... Rlo Gran South ............

Collca govFﬂgrtxh Western 267, 374 3)7 9 i san Fram isGOA North: Pamflc 193 275

Denver a Ki-. —Grande 84, 371 Trbqw Dlrectorvzulirmtlng Boo

e RB, (advance)
Kansas City Ft. So
Kansas C| MemphlsA Bir__

t klgﬁ\/{\ dson River...

Western N, Y. &Penn, (advance). 27ti

232
304
. treet Railways.
358 Brooklyn Rapid Transit System 326

Illinois Central Railroad.
(Reportfor the year ending June SO, 1S97.J
Tke annual report of the directors for the year ending J

30, 1997, is given at length on subsequent pages, with
balance'sheet and exhibits.

Comparative statistics of the operations and the income
account have been compiled for the Chronicle below, the

e

un
fall

Statements including the lowa lines, and also, since oct. 1.

1895, the St, L, A. A'T. H line,
OPERATIONS.
1896-97. 1895-96. 1894-95. 1893-94.

HUes op. J Ino 30. 3,130 3,127 2,888 2,888

Rquipmrnt—
Locomotives.......... 693 626 597 610
Passenger ears___ 57 575 540 588
Freight oars 23.065 20,933 16.647 15,993
Work ears.. 17 165 180 204

Operations—

No. 1f pass, carried. 12,827,205 12,812,206 11,391,733 22,897,476
No. of pass. car. 1 |n 212,985.073 222, 034 712 195.92-1,818 317,711,176

Rule per pass. 1- 979 ots. |- *>0ts. ~1.995 ots. 1-925 eta.
Frellgﬁt(toas) moved 9.9 Ci%& 59,213 7,901.392 7,366,637
ile 2258383 2018129060 1586080384 1460551031
Rato per ton p. mrle 0671 et«. 0-745 ots. ~ 0-S08 ots. 0-839 ots.
FISCAL RESULTS.
1890-97. 1895-96. 1894 95. 1893-94.
Earnings— $ 8
Passenger. 4,214,461 4,394,771 3, 908 348 6,116,803
Freigh 15.162,019 15! 028 104 12.821.211 12, 253 612
Mall, exp, and miscel, 2,734,458 2,579,967 2,327,435 2,287,249
O"Ij'é)rtgtl 22,110,938 22,002,842 19,056,994 20,657,464
Maiat. of way. 4c... 3,594,051 3,176,872 2,538,678 2,402,199
Msint. of & 2,712,978 2,556,169 2, 175 789 2,443,656
1Transp. an- 8476,914 8,177,876 7,580,145 8,388,802
| Taxes, 1,051,941 1,051,358 973,919 1,074,759
! ..15,735,881 14,962,276 13,268,531 11,369,415
| Not earnings . 8,375,051 7,040,586 5.78H.463 0,288,048
ofexp. to earns . 71-10 08-00 69-63 69-56
INCOME ACCOUNT.
1896 07. 1895-96. 1894-93. 1893-94.
Recelpts— if $ %
Not-earning*-------- . 6, 375 054  7,040.500 5,786.46:1 6,288,048
Net from Interest, Ac. 2, 110 756 1,832,078 1,519.109 1,865,325
Misctdlansom......... 53,440 85,780 123,033 41120
Total . 8,539.250 8,959,030 7,430,905 8,194,493
| Plshurlslemerg)u 5
ut, on on s , 3,180,072 2,932,908 s ,
oL onC 5 A No: 2,757,845 2,003,265
NS 1,217,680 1,218,040 1,217,840 1,217,840
Rental D. A 8. C. Kit. 631 193 950,463 471,379 7,148
Net rental St. Louis
Alton AT. ... 340,627 290,811
Divld.oti I1I. C. stock. 2, 025 000 2,362, '500 2,500,000 2,500,000
v.leased Uni'*Afsi-k ~'400.000 400.000 400.000 400,000
aneoLs...... .. 225 S1,181 8%1,925 80,965
Total.iiee, 8,385,697 8,435,803 7,427,989 7,731,218
Balance., 153,553 523,227 2,916 -103,275
-V . 65, p. 367.

Chicago Milwaukee & St. Paul Railw ty.
(Report for year ending June SO. 1897.)

The report for the late fiscal year will be published in the
Chronicle next week. advance statement of earnings
is given as follows:

1896-7. 1875-6. 1894 5. 1893-4
If

Gross earnings.......... 30, 4—0 768 32,081,829 27, 335 369 31,327,951
Expenses nud tax<>* 18,577,539 19,676,808 17,043,753 20,114,332
'S<it earning?*,,....11,909,229 1S,005.021 10,291,618 11/213,619
Other income............. 162,823 04,857 184,647 100,084
Total income 12,072,052 13,069,878 10,420,263 11,314,303
Fixe«l charge#, efc.... 7,488,747 7,669,488 7,629,377 7,599,570
. Balance , 4,583,305 5,400.390 2,790,886 3,714,733
Div. on prof, stock... 1,890,863 1,840,313 1 ,818,302 1,809,213
lial. torenm. stock. 2,056,842 3,554,077 978,084 1,9 5,520

The divid--nds paid on the common stock during the fiscal
year !-'6-'<~ a? gn* :*ted ¢ per cent aud called for the outlay
of £ 1,841, 90 eaving a balance from the operations of this
v/earaloneewnhout regard to previous surplus, of $84-5,853.—

New York Saupteliauna & Western Railroad,
(Reportfor year ending June 30, 1897,J

President A L Hopkins in his report says:

“The depressed conditions affecting the business of this
company during the ﬁast year continued during the present
year, but in spite of this your compauy has earned $88,438
more than its charges, guaranties and taxes Your railroad
and equipment have been fully maintained, the car trust re-
duced $-,329 and collateral'trust bonds reduced $28,0(10,
Gross per mile, leased and operated, $9,b75, being a small in-
crease over It Shi. Operating expenses per mile, 1897, were
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$5,613, a slight decrease over 1896 Net per.mile, $4,261: in-
crease, $88 per mile. Per cent of operating expenses to gross,
1897, was 56"5; decrease, 37 per cent. Prior to Oct. 1the
Susquehanna Connecting RR. (leased to Wilkesbarre & East-
ern) will be completed. This road will enable your company
to reach a number of collieries that ship coal over your road
with its own engines and cars, as well as reducing the lateral
charges from other collnries.

“Your company has guaranteed the principal and interest
of the $600,000 first mortgage ten-year 6 per cent bonds of the
Susquehanna Connecting RR Co., and it is estimated that
the saving in switch charges will besufficient to enable these
bonds to be paid off in ten years, in addition to which there
will be a large net saving to your company.”

The earnings of the company, including its leased and
operated lines, compare as followns :

. 1897. 1896. 1895.
Tear ending June 30— $ $
Passenger earniDgs........... .. 376,064 375,715 352,695
Freight earnings............. . 1,674,097 1.644,339
Mail, express and miscellan's receipts. 98,877 73,916 83,574
Total gross earnings... .. 2,248,822 2,123,728 2,080,608
Operatinggexpenses g ...1,278,346 1,174,991 1,358,292
Net earnin?s ..................................... 970,476 918,737 722,316
Ollier Income, Interest and rentals... 44,556 56,455 .
Total e 1,015,032 1,005,192 B %
Deductions—
Interest on bonds.... 815.777 819,618
Rentals.. 28.706 26,703 < H
Taxes 52,772 53,321 a
Interest o 29,341 26,296 <2@ j)k
Balanoe, surplus.. 88,436 79,254 )

—V. 65, p. 112.

Sonthern Railway.
( Advance statement for year ending June SO, 1597 J

The company has made the following advance statement
regarding the results for the late fiscal year:

1897. 1896. 1895. 1894.

S $ $ $
Gross earuiugs ... 19,079,500 19,082,247 17,114,792 16,643,299
Operating expenses &

taAXES e 13,233,156 13,451,447 12,062,855 12,345,628
Net earnings........ 5,846,344 5,630,800 5,051,937 4,297,671
Prop. exp. to gross... 6Ol 70% (700/%) (74%)
Other income............. 86,832 88,507 89,678
Total net income. 6,133,176 5,819,307 5,141,615
Interest and rentals. 5,612,234 5,218,370 4,19%%%%
Ottier deductions....... 77,140 44,459 49,
Total..oovnene. 5,689,374 5,262,829 4,245,870
Surplusovercharges. 443,802 556,478 895,745 .. eeen

The balance to the credit of profit and loss account on
June D last was $1,452,223, and for the year ending June 30,
1897, it was $M3 802, making a total of....................... $1,896,025

Against which were the following charges:

Dividend No. 1 on preferred stock, 1 per cent........ccoeeuee. $543,000
Discount on Southern Railway consolidated 5 per cent

bonds sold during the year............ccccouenee 115,000
Cost of Franklin & Pittsylvania tlrst mortgage 6 per cent
bonds purchased durlug the yoar and written off as value-

. 82,655

17,657

... $758,312

Credit balanoe carried forward June 30.... ...$1,137,713

“The increase in interest and rentals represeats substan-
tially the final increases in interest charges as provided for
in the plan of reorganization.”—\/. 65, p. Z7.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Data as to Defaults, Reor
ganization Plans, Payment of Overdue Coupons, 'Ete—All
facts of this nature appearing since the publication of the last
issues of the I nvestors’ and ihe Street Railway Supple-
ments may be readily found by means of the following index.
This index doesnot include matter in to-dav’s Chronicle.

Railboads and .Miscel. Co.’s. Railroads & Miscel.Co’s (Qon )

Volume 65. Page.  Volume 65— Page.
American Pub. Corpo......rccvr.23K, 366 OFg]dens.* Lake Champ........ coupon. |
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o . o] commutees. 233
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. _,deposits; 2d Instalmt, 328
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Penn. Midland.........cccooevnne Com

o
Brunswick Compan plan.

gﬁntral ogf‘ga.digls .!}étilon ir'{colmes. 33(% Peoria Dec. & EV. Evans.DipjorecH 195
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Colurr?b. aH C. &I.nogchange?eonr, 277 Ezi%ﬁ. N L P eRtls: %g
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B, Watkins Land Mtg.Co. Jcom* 337 Street
.dA_Nasré.Cmflbé]cOaMo.DlpJ o;gel.1%257 Volumes 65— Page.

Ison square Larden____reorsj. Consol. St. Ry., Gr. Rapids...coup. 307

llen & Southern .. sale. 308 NMcKeesp. Dugu. &WUPSt.Ry.aotg. 328
Amsterdam Elcctile Light, Rent A Power Vo.—Stock In-

creased t0 $1,000 000 —This company on Aug. 3l filed a certi-

ficate with the Secretary of State at Albany of an increase in

its capital stock from $600,000 to $1,000,000. The liabilities

of the company are stated as $300,000.
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Anuap >lis Washington x Baltimore RR.—Baltimore &
Annapolis Short Line RR.—Control Transferred. —The
transfer of the securities of the Baltimore & Annapolis Short
Line to the interests controlling the Annapolis Washington
& Baltimore RR. was completed this week. Hereafter the
two roads will be operated in harmony, and although re-
maining separate corporations will have the same set of offi-
cers, viz : J. Wilson Brown, President, and W. G. Bowdoin,
Secretary and Treasurer. The Short Line is 28 miles long
and extends from Cliffords, onthe B & QO RR., to Annapolis,
with trackage right over the Baltimore & Ohio RR. to Cam-
den Station, Baltimore. The Annapolis Washington & Bal-
timore runs from Annapolis Junction on the B. & O.to An-
napolis, 205 miles.—V. &4, p. 1223

Baltimore City Passenger Ry.—Baltimore Middle River
& Sparrow’s Point Ky.—Bonds Purchased.—The Baltimore
City Passenger Railway Co. has purchased the $390,000 first
mortgage bonds of the Baltimore Middle River & Sparrow’s
Point Railway, and so secured virtual control of the road,
although it is said the two companies will continue to be
operated by their own officers. The Sparrow's Point line
has about 9 miles of road, extending to Middle River; at its
nearest point it is distant about half a mile from the tracks
of the City Passenger road.—V. &4, p. 753

Baltimore & Ohio RR—€Central Ohio RR.— Coupon P ay -
m ents—interest due Sept. 1on the B & O sterling loan of
192 and onthe Central Chio UJs wes paid at maturity by
the receivers, on the former in London, on the latter at the
Union Trust Co., New York.—\V/. 65, p. 326, V. 64, p. 842

Brooklyn City & Newtown RR.—New President.—Col.
John N. Partridge on Wednesday resigned the presidency of
this company and Director Jno. L. Heins was chosen to suc-
ceed him Col. Partridge has not favored the proposed union
with the Coney Island & Brooklyn RR. Co., and it is thought
resigns on this account. P. H. Flynn, who attempted to
prevent the consolidation, has withdravwn his injunction
suit.—Y. 65, p. 3B

Brunswick Col —Assessments When Due.—The plan
of reorganization was mentioned in the Chronicle of Aug. 21,
page 326. The printed agreement now at hand says that all de-
posits of stock must be made on or before Sept. 25, 1897, the $3
per share assessment to be paid by stockholders as follows:
On deposit of stock, $1 ; by Nov. 25, 1897, &1 ; by Feb. 25,
1898,%1. The bondholders are entitled for three years after the
organization of the new company to elect a majority of the
board of directors. The bonds, however, are to be subject
to call at par one year after date, and if so fully redeemed
their right to elect directors will of course cease. The new
company is to have $85,848 of working capital. The com-
mittee has underwritten one-half of the stock of the new
company less the amount to be issuedin lien of interest.

Acircular to the stockholders says in part:

In the coast trade, Brunswick has more lamelyinoreased than any
other Southern eomt, there being a regular Une of steamers between
there and New York. As to formgn_shlppl_nﬂ the Johnson's line of
steamers have established a regular line which plies between London
and Brunswick. The depth of ‘water at the bar has been increased to
over 24 feet, enabling the largest freight steamers to discharge and
load at the city docks. The Southern Railroad Company, recognizing
Brunswick’s facilities as a shipping centre, have made the place an
ob_#ectlve point instead of a by-station as heretofore. .

The extent of real estate owned to-day by your company in Bruns-
wick equals lhat of 1893, havm(}; been held intact. These properties
include a deep-water frontage of nearlg 5 miles in extent, the future
value of which, considering the inevitable rise of Brunswick, is almost
inestimable.—V. 65, p. 326

Central of Georgia Ry.—nterest on First Preference In-
come Bonds.—MNotice is given that upon presentation of these
bonds on and after Oct. 1st, 1897, at the office of the Guar-
anty Trust Co., in New York, or at the Citizens’ Bank of
Savannah, Ga., there will be paid, from the earnings of the
railway company for the year ending June 30th, 1897, the
interest which was announced two weeks since, namely 2V
per cent, or $22 50 on each $1,000 bond.—V. &5, p. 327.

Central l'aiilic RR—Extension of $25,883,000 First Mort-
gage Bunds —Measures for Mutual Protection—Deposits Re-
ceived till Oct. 30.—The company has made arrangements to
extend its $25 833,000 first mortgage bonds maturing Jan. 1,
1898 at 5 per cent interest, both principal and interest to be
payable in U. S gold coin, and the principal to become due
as follons : .

,995, Series “A ” on Dec. 1, *; jes “F”
FEB8R Series ~6+) S 13300000 Serie + G o
™ 000.000. Series “ C ” >on Dec. i 1899 $3,699,000, Series ¢ H 7, jon June 1901

A Ao . $3511,000, Series “I
Vil SR - UUUULE L1000 |

The bonds so extended will be subject to call for redemp-
tion at any time on payment of the par or face value of the
bonds and interest thereon at the rateof 6 per cent per annum
fromJan. 1, 1898 in U S gold coin, less such interest ac-
crued subsequent to that date as may have been paid before
redemption.

Bondholders desiring to avail themselves of such extension
must on or before Oct. 30, 1897, present their bonds for ex-
tension at the office of Speyer & Co., 30 Broad Street, New
York, and deposit the same, free of charge, under a bond-
holders” agreement dated Aug. 14, 1397, between the firm
and the depositing bondholders. The extended bonds will
be stamped as below mentioned to show the extension, and
new coupons Will be annexed representing future interest.

Temporary receipts will be issued for bonds’ deposited,
which upon extension of the deposited bonds may be ex-
changed for engraved certificates df deposit. The latter will
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be countersigned by the Central Trust Company of New
York, as custodian of the deposited bonds when extended,
and will carry interest coupons to represent the interest cou-
ons of the extended bonds. Application will be made to
ist these eertiioates of depositon the Niw York. London,
Frankfort-on the-M tin, Berlin and Amsterdam Stock Ex-
changes.

As to the necessity”or united action of the bondholders,
Messrs. Speyer & Co. say: “In view of the company’s matur-
|ng obligations to the United States Giverum-mt, we con-
sider if important that tbs bondholders should unite in order
to secure eascdve representation of their com aon interests.
The above b ondholaara’ agreemsnt gives ns full power to
represent deposited bonds, and to take any action that we
may deem n-eesmry to protect their rights and enforce their
securléy, and also in any readjustment of the company's
bonded’ debt to represent such bonds, subject.to the final ap-
proval of depositing bondholders. We will make no charge
to the depositing bondholders for services rendered under
this agreement.” . o )

Endorsement Extending Bonds—Provisions Respecting De-
fault, The endorsement on the extended bonds is substan-
tially as follows:

extension or CENTRAL PACIFIC RAILROAD COMPANY'S FIRST
OtORTOAOE BONDS.

In pursuance of an agree oent dared Aug. S. lent, between the
Central Pacific R g, Co,and R O mills and Ogden Mills, Trustees
under its first mortgages dated Jnlv 35. 1S#', and January 1,1807
and m «ou-4deratkra of the assent heretofore given hy the owner of
this bond to the terms of said agreement, the said Central Par:tie R.R.
Co. hereby agrees to pav Me said prin slpai earn on sal t first day of
— .. In "United States gold cola, and meanwhile to pa
interest thereon at the rate of 6 percentperanna o, payable «emf-
annuaIIP/ Wshoo Catted States gold coin on each firstday of Janunry
and July ml the agency of ttieeonupaay in the City of Sew Turk, on

resentation and delivery, as they severally become due, of the in-
erest WAIi-raats or coupons ifui-vri heréto. It Is agreed that the
amountto in; setan Artfrom the net liioorn*of Its railroa I. and paid
into tlse stalllng\J fund for the drat murtgAg>bonts secured hy said
mortgage dated July 3$. 1865, in each of thé years 1-cW and” 1009
shall 0a $30.00” and that the like am mat shall he MI apart from
toeh not tuoome and paid In each of th* year* 1898, 1010.1000 and
1001 Iato_tl_nssmkm%fund under said mortgage dated Jan- 1. 1887.
The provisions of the mortgage* in reaped to the slaking funds
thereunder.shall continue in ~oil force and effect.

It I* further agreed tint said hood may be paid otfan | redeemed at
any time at par, and interest at tI> rate'of 0 percent par iiaoaai from
jon. i. 101*0, id Ouitud State.* gold coin.uses snch interest accrued
fte.jileuf to tint date a* way tavedioea paid timtcon befare such re-
defuptlou thereof. It is further agreed thatiu case_the said Central
Paoitte K K Co- -itoubidefault lothe. paymentof tin* latere * on anP/
ofsoahlirst uorfgageboaH on the I1*t day of January, 1890, or [n
case It should thereafter default la Um ptym -ntof the prttrnpil ofor
Inthreaton any of said extended bond* of the date* car.aﬂbe oru J>re-
Millbcd for the paytnout thereof respectively, then, at the option of
the bolder* of a majority to amount of the the then outs_tandm? first
mortgage bonds secured by the mortgages aforesaid, which shall hove
been theretofore «xseabed hereunder, tbs prinoip tl ofell said brat
mortgage bond* shall forthwith becotuo due an 1 payable; and tbere-
apoa tho tru»sem and the bondtio der* shall havé esteii utid all the
rights that they would have had If the principal of «md bonds bad nd
Passu paid on January 1st. 1his, an | if till* exttoisloa had not been
made, except that even after toe prim-inal la so declared due the
principal of said firstuerlpbs* builds, Until the socoral ilate< t *winch
the payment of the rMpcrttvr Mtk* of bonds shall k* Agreedto la
extended and postponed, its above elated, shall run with interest at
the rate of 5percentperannum, payable smabove mated, m long as
such inferrwtat saidreduced rate m promptly paid on the dates here

., proscriberl tor AudiInterest payments, other rlseal the rate
ofd peromtper annum, payable seml-anhunity from the date of ma-
turity >fthe interest Instalment notw prompftly paid. i

It being distinctly coven »ut«l and agreed "uiat Banker said bond
nor any of the terms'ther.jofl* in any way changed, except as heroin
eseprc-sly provide L and that the ‘princCipal ao i interest thereon, a*
hereinbefore provided, arosecured by she mortgage under which the
aama_was originally i*»aed to the same extent m they would re-

ieeticeyr have been secured thereby if by the tonus theréof the prin-
atm‘ had not been due until the tlrst day 0 f ----- .

In Witness whereof, the said <sonp tn> has caused It* corporate seal
to bo hereunto am ted and attested b¥_lts Assistant Secretary, and
thfese plre850e7nts to be signed by one of its Vice-Presidents, this —day
of-—-, 1-807.

Said railroad company will also cause *ai>l bonds to bj
.stamped as follows:

Extended by mutovl consent to — 1st, — ,»* per ag,cement at-
tached. aubjoct to terms and ¢ mditioas of said agreement.

_BondtvAd r* Agreement—Tae agreement under which the
first mortgage bondholders are asked to deposit their bonds
says in substance :

PREAMBLE.

WHEREAS, It Is doubtful whether the said Railroad Company will
pay at maturity the said bonds of the United States or retmbnrae the
ITatted States *orthe amounts which may have been paid by it in
respectthereof; and .

Wiikk».\s. me United States may take seme steps to enforce its
claims against said Railroad Company: and

W itte vs, | may becom* advisable’in the Interest of the holders of
said first mortgage bonds that some steps should be token to enforce
thelrrlghts under said mortgages: an .

w BRR**«. la_ease some vltux for tins readjustment of the lalebted-
ness of said Railroad Company shtmld bo hereafter proposed, it may
then become advisable, in accordance with «nch plan, for the holders
of said flrst__mortga]ge bondsto exchange the same,for some otnerso-
enrity or _sleeurme* of said Railroad Company or of a successor Com-
pany; ani L i . . ;

Wm*sAS, the Depositaries are interested in protecting the rights
and security of said bondholders and have invited the depositof bonds
Wgh them On the terms heregf; . fth wal ¢ i

ow, riK«Bv,.Kw, in eonslderatiea o utual agreements herein
Becned,teal_cﬁ]l%m er_od Salds|!]00(1§; @?hshgﬁhrge%osnt_te sarg]e m}lt Idthe
epositaries:herwuijdey, agrees wi e of her depositing bondholders
an(P eacﬁ ofs tqmm, AnJ WE?th ts,he ucpositaneA. e?n(? t‘heg Depositaries
agree with the deposlt_m% hondiwldor=, respectively, as follow>:
Tien follow pro. i*iond for the deposit and extension of the first
mwrtgago bond* and_ for the delivery to the bondholder* of certificates
of deposit r*pre»«nticy the extendéd bonds. The iigreejaeut then con-
tinues In hrtef as follows,}
RMILT OF DEPOSITARIES TO ENFORCE Tile BONDS.

Fifth.—n order lo enable the Depositaries to carr%/ out effective[¥
the purpose™ of this agreement, it Is hereby declared that the Deposit-
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aries shall be empowered to exercise all rights of owners of said de-
posited bonds under any of the provisions of said bonds or said
mortgages or of sa 4 extensjon agreement; to institute ahy suits or
legal’proceedings, and generallyto doany and all other acts which they
may In their disoreti <n deem necessary or expedient for tae protec-
tion or enforcement of the rights and claims of holders of said bonis,
whether against said Railroad Company or anv other corporation or
person, or the United States.

RISHT TO PURCHASE PROPERTY AND FORMULATE PLAN,

Sixth. The Depo-itartes shall fartherhe authorized, if the properties
covered by the said in wtguges should ba sold, to purchase, for account
of the depositing bondholders, an¥ property sold, applying the de
posited bonds towards pay aout of tilepurchase price thereof. They
shall be authorized to formulate a plan of dealing with any such prop
erty pirchasod, or any planof readjustmentor reorganization of the
indebtedness of a . say or lleus upin its prop srtv,
and may negotiate with any other committees or representatives of
holders "of other securities of said Rillroad Company, or with the
Government of the Unite t Sbates, or with the said Railroad Company
forparticipation m respect of the deposited bonds in any plan of re
adjustment, or reorganization.

FLAN 10 BE OPES FOR INSPECTION.

Upon the ad i ﬁproval by the Depositaries of an
theal shall Iod#e copjes thereof at their office In the Cltl of New York,
and at the office of Spc-vcr Brothers, in the city of London, of Laz.
Speyer EltUsen, to_the city of Frankfort-on-the-Maln, of Teixeira de

ottos Brothers, in the _0|t¥ of Amsterdam, and of the Deutsche

tl - city oi Berlin, for Inspection by the certificate holders,
and shall publish notice of that fact twice n'week for three consecu-
tive week™* to at least one newspaper in each of the cities of New York,
London, Frankfortson-the-Muln, Amsterdam and Berlin,

such plan,

' SON-ASSENTIN™* CE\R/EIFICATE HOLDERS TO HAVE SIXTY DAYS WITHIN

CH TO WITHDRAW THEIR BONDS.

_Any oerUfieate holder.- who do not assent to such plan may, at an

time before a date sp-citlcd in such advertisement (which date shall

beat toast sixty days after the first publication of such advertise-
ment) withdraw the hands represented by their certificates, upon sur-
rendér of tlinlr e.-niacstea. but all certificate holde s who shall not
exercise within said time this right to withdraw their bonds shall be

. d to such plan, and_shall be bound thereby
without further act or notice, and the Depositaries shall be authorized
to use the bonds of such certificate holders for the purpose of carrying
out such plan Bnd to deposit such bonds thereunder.

SO CUAROC FOR 8S&VICBS OP DEPOSITARIES.

v The Depositaries shall make no chu-ge against the de-
iting bondholders for services rendered hereunder.” In ease the
oeitarlea shall determine to proceed no further under this agree-

ment. the certificate holders shall be notified by advertisement to

withdraw their bonds,

BO*0S 'lA) BE WITHDRAWN Il NO PLAN IS ADOPTED BY JUNE 1,1901.

EiuKTO. The bonds shall remain on deposit subject to the order of
the Ocj* >sitiirl«« until June 1.1901. unless sooner withdrawn under
the provisions either of Articlegilxth or Artiolc Seventh hereof; and
-hall meanwhile and thereafter remain on deposit subject to be with-
drawn and used by Speyer Jt Company as provided in this agree
meat.: but, if no such plan ha*, prior to June 1st. UiOl, been so
adopted or approved, then the certificate holders may on or after shell
date surrender their certificates and withdraw théir bonds.

Stockhiiltl-r**  Committre.—The London Committee, of
which F. G. Banbury, Esq,, M. P,, is the Chairman, has ad-
vertised fo- the deposit with it of stock of the Central Pacific
Railroad Company, in order to enable the committee to aet
effeelivgly in the protection of the stock interests tu arrang-
ing an_equitable settlement with the United States and
otherwise. This is the committee for which Sir Charles
Rivers Wilson, now President of the Grand Trunk, came to
the United States in tMH, and it has made arrangements for
the co-operation with it in the United States of Messrs. Aug-
ust Belmont, John G. Carlisle and George Coppell.—V. 04,

p. 13v3,

(‘hie-go Junction Hallways & Union_Stock Yards—Chl-
ca«o H iin-uowd x Western 1tK.—Acquisition of Control.—
As to the ptircbite- of a controlling interest in the Chicago
Hammond & Western, announced last week, the Chioago
" Economist” says:

The Chicago Junction Railway* Jt Union Stock Yards Co. hsg bough!
the entire cap!’at stock of thé Chicago Himmond & Western RR.,
aniau itlng to $2,00°.0 0, at$30 m;r sh ire, ihe amount paid thusbalug
0400,'l00.” The Union Stock Yard* A Transit Co. has sold to ihn fill’
oago Junction Railways A Union Stock Yards Co, the stock of the Chi-
cago & Indiana State "Line BE. and the 130 mile* of railroad tracks
ow w by tbe Union et .ek Yards & Transit Co. have bean leased to
the Chicago * b .liana Store L uc. These transaoiions pi toe the opera-
tion of the (2 mile* of Chicago Hamm >rid A Western tracks and the
franchise of tli-_Indian i State Line KK. in the control of th <function
Railways Co _ The whole system will, however, be operated by ilift'la
d! n» State Lins Road, and the transportation Interests of the Uuion
Btook Y vda * Transit Co. will thus b >placed in a separate deoartr
meet and opc atecl as a unit with ths bait and switching tracks which
are now_used f -rthe transportation or the produotaof the Stock Yards,
The Chicago Junction Railways & Union Stock Yards Co., as_Is well
known, owns nearly all the sto” k of the Union Stock Yards & Transit
Co., being tbe New Jersey corporation which took over the property
some years ago. The main nurpose of these transactions is to separatée
the railroad Businessfrom the Stock Yards business.

At the office of the company in this city the officials state
that they have no knowledge regarding the matter.—V. 65,

ES

p, 367. %k

€ dumbsir Hocking Valley & Tiled « By —&20 Per Coupon
Advanced on Coupons Due Sept. 1 on Conso'. os Deposited —
J. P, Morgan & Co., referring to their circular of Feb. 35,
1-897, give notice that they are prepared to make a further
advance of $20 on each $1,000 5 p. ¢, consol bond deposited
with them for accountofthe September coupms. Certificates
of deposit must be presented in order that this advance may
be noted thereon. The March coupons were purchased at
their face value, $25 each. |t is understood that the afore-
said firm will issue a reorganization plan as soon as conditions
are propitious as regards the soft coal business.

Coupon Payment.—Coupons due Sept. 1st, 1897, on the Co-
lumbus & Toledo second mortgage 7 per cent bonds is being
paid by the receiver upon presentation at the office of the
State Trust Co., 100 Broadway, New York—V, 65. n. 277.

Skvesth.
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FIhtA Here Mxrqueite RR.—Purchase Money Mortgage
for $400,000 on Toledo E xtfnnon.The stockholders of the
NMonroe & Toledo Railway Co. have voted to sell their road
to the Flint & Pere Marquette RR. Co. for $400,000. the last-
named company to issue a purchase mortgage for
that amount. The Monroe & Toledo was built iu the inter-
est of the Flint & Pere Mar. and is 18% miles in length,
extending from Monroe to a junction with the Ann Arnor
Railway at a point 614 miles from Toledo. Entrance into
the city is obtained under a trackage agreement with the
AnNn Arbor Company. The extension has been iu operation
since Nov. 16. 1896, and its total cost to the Flint & Pere
Marquette to Jan. 1, 1897, was $346,834. this amount being
carried along in bills le. The making of the purchase
money mortgage for $A0O000 will therefore fund this cost
and subsequent expenditures and cause a corresponding
.reduction in the company’s floating debt.—\/. &4, p. 7%6.

Hor ston te T<xas Central RIl.—Debentures Due Oct. 1.—
The debenture bonds maturing Oct. 1, 1897 (aggregating
$1, 16(40), will be paid at maturity at the Central Trust Co.
In response to inquiries from bondholders in respect to its
willingness to extend or renew the loan, the company
states that it will offer to renew bonds to an amount not
exceeding $6'0,000, exchanging therefor its debenture bonds
of the like character, guaranteed by the Southern Pacific Co.,
maturing Oct. 1, 192, bearing 5percent interest. The Oct. 1
coupon on maturing bonds will be cashed at the Central
Trust Co. on and after Sept. 15—V/. &4, p. 1137.

Hudson Tnnnel Ry.—Foreclosure Suit Begun.—tord, Day
& Lord, the legal representatives of the English bondhold-
ers, have brought suit to foreclose the ’s mortgage
preparatory to reorganization under the plan in the Chron
icle of July 25, 1896, p. 154 This plan contemplates the
completion of the tunnel.—\V/. 63, p. 14

Indianapolis Andergon & Marion (Electric) fly.—Receiver
Applied For.—The M F. Maline Company of Chicago has
applied for a receiver for this partially constructed electric
road. It is claimed the road is insolvent and that failure to
continue construction endangers its franchises. N J. Clod-
felter, of Indianapolis, was President of the company.

Lancaster A|lumden RR.—Sold Under Order of Court.—
This road was sold at auction at Columbus. Chio. Sept 2
under order of Court to satisfy a judgment to Col. William
H. Stevenson of New York for $15°000. The purchaser, it
is said, hopes to extend the road to Columbus; it now runs
from Stoutsville on the Cincinnati & Muskingum Valley Ry.
south to South Bloomingdale, 22 miles.

Lehigh Valley RR.—Earnings in New York State.—The
lines in New York State, total, 597 miles, report for the quar-
ter and the twelve months ending June 30 as followns:

3 months ending O oss Net Interest

stime 30— tamings. earnings. taxes, dc. Balance.
97... ..$1,209,464 $361,470 $248,104 $113,366
. 1,262,659 359,884 259,109 100,775
..$5,609,405  $2,031,092 $1,051,868 $979,224
. 5,134,281 1,644,640 54,939 689,701

Lincoln Street Ry.—Plan Adopted.—At'the meeting Aug.
28, the plan of reorganization was adopted. Copies thereof
can be had at the New York Security & Trust Co., 46 Wall
Street, New York, or from Frank H. Carter. Secretary Re-
organization Committee, at Room 447, 3 L.iberty Street,
New York.—Y. 65, p. Z77.

Long Island RR—East River Tunnel.—President Bald-
win during a visit of a few weeks’ duration abroad, will in-
spect the London underground railway systems in operation
and nnder construction with reference to their beaxing on the
problem of connecting his road with New York City by tun-
nel. Soon after his return it is hoped that work on the tunnel
and the Atlantic Awvenue improvement will be begun.
The delay thus far is said to be largely due to the unwilling-
ness of the Atlantic Avenue RR. to accept the consideration
offered for the right to make the proposed change on At-
lantic Avenue, especially as regards the right to run electric
cars on the surface for local travel.—\V/. 65 p. 36

Marshall Coal Co—Foreclosure Sale No-v. 25 —The prop-
erty of this Colorado corporation is advertised to he sold at
auction at Denver, Col., Nov. 25, under foreclosure of a
mortgage of 1890 for $400,000 to the Knickerbocker Trust Co
as trustee.—Y. 65, p. 89

Mutual Fire Insurance.—Manhattan Fire Insnrance
New York —Change ot Name.—The directors of the Mutual
Fire Insurance Co. of this city on Aug. 30 decided to change
the name of the company to the Manhattan Fire Insurance
Co. Its capital also will.be increased to $250,000.

New York & East River Has.—Equitable Has.—Time for
Deposit of Stock Extended until Oct. 1 —Referring to its
circular ot July 16, 1897 (see Chronicle of July 17, p ill)
the Central Trust Co., at the request of holders of stock of
both of the above companies, has extended the time for the
deposit of stock of said companies until the 1st day of Octo-
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New York &Ottawa RR.—New Line.—t'his col has
acqui”d the Northern New York RR., ex ending from Tupp r’s
Lake, in the Adirondacks, to Mbira, 56 miles. It is pr/pjsed
to extend the road to a point on the Sf. Laurence River, op-
posite Cornwall, Canada. A $00A)0 bridge is to be built
and a connection made to Ottawa. The application to build
the 18 miles from Mbira to the S'. Lawrerce River is now
pending before the New York State Riilrpad Commissioners.
The capitalization of the N. Y.& O. RR On. is $3,000,000 each
in stock and bonds. The latter will be issued at 'he rate of
$10000 a mile. George Foster P.abudv is Chairman of the
board of directors of the railroad c im>eoy ami George WW.
Parker, late President of the S'. Louis Al on & Terre Haute
RR., is President of the New Y rh & Ottawa Company that
has the contract for building the line.

Northern Pacific Ry.—Final Ca'l of Missouri Division
Bonds.—The final call for the paymeut Nov. 1of all the out-
standing Missouri diviion bonds wa- made Septermber 1, see
announcement in another column. Last fall all the Pend
d’Oreille bonds were paid off and the discharge of these two
mortgages is now being arranged. This action shows the
successful progress of the plans for the unification of the
Northern Pacific property and its debt contemplated nnder
the plan of reorganization. Additional conversions of the
general first mortgage bond#-have reduced the amount of
these bonds now oustanding to $14,7 30(0, This makes $25-
648.000 that have been converted and deposited under the
prior lien mortgage.

Ri.ht to Convert General First 6s to Terminate Nov. 1 —
The company gives notice under date of Sept. 1 that the
right to convert general first mortgage bonds of 1831 into
prior lien bonds on the basis of $1,32 prior liens for each
$1,0( O general firsts will terminate Nov. 1 Should the com-
pany decide to continue the Tight to convert these bonds
after Nov. 1, the terms for such conversion will be an-
nounced. General firsts for conversion should be deposited
with J P. Morgan & Co.

Land Sales —The company’s Land Commissioner reports
that the number of individual sales of land by the company
during the fiscal year ended June 30, 1897, exceeded those of
any previous year. Nearly all were made to farmers for
actual settlement and improvement. Tne largest sales were
made in Central Minnesota and North Dakota.

Sale of Syndicate Holdings. J. P. Morgan & Co., repre-
senting the reorganization syndicate, have sold a large block
of Northern Pacific 3s, which practically closes out the syn-
dicate holdings of the bonds. TUe amount is said to be
about $2 000,000 and the price 60 and inteiest.

New Officers—The company, under date of Ang. 35, makes
official announcement that at a meeting of the board of
directors, held Aug. 12th, 1897, Mr. Charles S Mellen was
elected President, with office in St. Paul, to succeed Mr. Ed-
win W. Winter, resigned. Col. Daniel S Lamont wes
elected Vice-President, both appointments effective Sept. 1,
1897. Vice-President Lamont assumed his duties in St. Paul
on the first instant and President Meilen is expected there
on the 6th instant.—V. 65, p. 278

O regon Improvement Co—Agreement Reached. —Anagree
ment has been reached between the Waterbury Reorganiza-
tion Committee and the Rolston Committee, representing the
consolidated bonds. The latter bonds and the preferred
stock are to pay the same assessment as originally proposed
by the Waterbury plan, namely 12JE per cent, but they will
receive therefor first preference five per cent stock and for
the principal of their holdings 60 per cent in second preferred
stock and 4" per cent in common. The terms originally of-
fered were 621" per cent of the principal of their holdings in
preferred stock (all of one class) and 75 per cent in common
stock, these amounts to represent both the old securities and
the assessment thereon. The old common pays lil per cent,
receiving 10 per cent in first preference stock and 6" per. cent
in new common, instead of 10per cent in preferred and 50
per cent in new common, as first offered. The principal
change in the original plan, it will be noted, is the issue of
first preference stock for the assessment.

The new capitalization, as compared with that previously
proposed, will be as follows:

First mortgage 5 per cent bonds $5,000
First preference 5 per cent stock... 1,525,000
Second preferred 4 per cent StOCK ..o, 4,000,000
Preferred stock 4 per cent.... 5,000,000

CoMMON SEOCK . 9,000,000 7,000,000

Of the bonds, $500,000 will remain in the treasury of the
new company. Agreeably with the agreement reached, the
Farmers’ Loan & Trust Co. certificates of deposit have been
transferred to the Manhattan Trust Co.—V. 60, p. 323

Oregon Short Line RR—ncome“A” Interest.—The inter
est payment announced on account of coupon No. 1onin-
come “A” bonds is being made at the rate of $40 on each
coupon at the office of the Guaranty Trust Oo., 66 Cedar
Street, New York, or at the Old Colony Trust Co., Ames
Building, Boston.

“B" Income Bonds Ready for Distribution.— Certificates of
deposit for Oregon Short Line & Utah Northern Ry. Co. col-
lateral trust bonds are now exchangeable for Oregon Short
Line RR. “B” income bonds issued under the plan of reor-
ganization, on presentation at the office of the State Trust
Co., 100 Broadway, New York.—\V/. 65, p. 3683



September 4, 1807

Pennsylvania ItR.-Sind- on Unlisted Department of New
York Shk-k Sxch mgr.—The company’s stock has lately been
placed on the unlisted department of the Hew York Stock
Exchange.—V. 65, p. 308.

Peoria Iterator v Evansville RR.—Time for Deposits ¢ «-
tend d to Oct, | -The Scndder Committee has extended the
limit for receiving deposits of bonds and subscriptions under
the plan of reorganization to Oct. 1st. 1897, as per advertise
ment in another column. The committee considers that the
dep isits and subscriptions already received assure the success
of the plan, and the extension is given for the accommoda-
tion of second mortgage bondholders who havesignified their
wish to subscribe.

Six Months’ D fault on Evansville division Bonds.—The
March, 1897, o» upon on the Evansville Division bonds has now
been in detank over six months, permitting foreclosure. The
default is attributed to the order of Court providing for
separating the earnings of the two divisions, and the larger
sums required for maintenance.—V. 65, p. 828.

Pneumatic Transit C*—Possible Confusion ns to Names.
—The shares of the Electro Pneumatic Transit Co. have been
quite Iargely dealt in of late in New York and Philadelphia
A press despatch from Philadelphia says :

William J. K>iiy, Pre»Meat of f& Pneumatic Transit Co. of Phila*
deipitm. authorized a pub!to_atmouHcetuattt tfiut hi* companr hits no
affiliation with rh - E'eotro Ptomtit*tiu Transit Oo.—a c«nc-»r« whose
chart*-? wm melted oj the Governorof ?fewJargey iu a proolam ition
dated May 4, 1*97. sir, Kelly mift he mmkm the aanotineemeos by a
desire to protect ilia fMtfyiio from ni'St*k>*A arlalaie from a ooufusuia of
the two titles- ~Ibe Pneumatic fratt*U Oft. of Phil*d*-ipl*lal« asolvent
oorpofmtlon with a limited c*ptt*i owaed Nr a f-jw bu-rlac** dlm. with
©one of it#, stock In the market It operate* 'a Po** Ohio *mb** in
Phila ielphfa. and seenred c »otract# wlih the Government toeoane t
the postal #t&liuBJ* la Jf«w Verfc*nd Brooklyn, fhe comp %ay ie*now
hasy ma?]ttfao ari&g the New YOrk tube# at” it# factory, which is run’
Ring night and da>-

Rapid Trsn-tt in New York CHy,—Work Delayed.—The
Park Commissioners on August 80 refused to approve the
amended plans of the Rapid Transit Commission m relation
to the Battery loops, and rejected the original plaus after
the reading of a report showing that they would entail dam-
age to the park. A delay of three or four mouths, itis
claimed, will be caused by this action.—V. 64. p. Qil.

Reading Com panyFist'd Year Changed to Brain July t.
—The company has changed its fiscal year to begin on July
1. Hereafter the earnings will be reported iu comparison
with the corresponding months of the previous fiscal year
from that date. The statement issued this week will be
found in our earnings department.

Sale of Sywlia Je. Holdings J. P. Morgan & Co., as
managers of the reorganization underwriting syndicate,
have sold to a syndicate represented by t. You Hoffman *&
Co. $8,000,000 genera! mortgage 4 per cent bonds—toe lad
of the securities acquired by the underwriting syndicate.
The purchasing syndicate is disposing of the boncla at pri-
vate sale.—V. 66, p. 278.

St. Lawrence Power Company of Mfuwwta.—Stock and
Bonds.—The stockholders voted Pridav to authorize an in-
crease of the capital stock from $200,000 to $6,10/0.000, of
which $3,000,000 to he cumulative 7 per c*st.i preferred stoca,
with preference also as to payment of ﬁrincipal in case of a
liquidation or tsto*r distribution of the a-.ets of toe com-
ﬁany, ThirtP/ year « per cent gold bonds for #8,000,000

ave been placed in Europe, secured by n mortgage under
which the United States Mortgage & Trust Company, of New
York, and Matbnon & Co., of London, bankers, act as
trustee*. The 'tlicers of the company are Wm C. Lane.
Presided ; S, H. Cardyne Stewart, Vice-President; Carlton
fi. Reeve, Secretary : William C\ Cox, Treasurer, The com-
pany Vtdice is a: 40 Wall Street.

The “New York Times"” on Sunda%quotei John Bogart,
who has charge of the engineering Wont of the company,
In part as follows:

"I'iiflone pl;: < rendition, have made i»0+Ohio a great develop-
Miont of tsjwis# at with remputaflvfy modernto” mitlay. Toe
vblnuO) of flcj fir, tatf.;sn> slif;n* is « great” > If {.rifl.-r . tv’nUi thn-
klaut, coatlBiusi., iHitrer to_an extent ter beyond anything that tile
world ha. ever attemﬁted. Southerly from tbo -outhem shore of the
SX, f.awreiikcwb,»re the tem g Stwtito CapM- there extends a conipara-
ttvely leveipiatetut at three tttUe*. whfi'f it meetf the VaU*y or the

ftiver, the water in which at till* paint Is about_forty live feet
below that of the St, abovethe rapbla, A viuiaicarrying tiio
waters ot in- st. i.-iwrenre from a point abovo tin* rap’d- io the
valley of the 14rac« Hirer will deliver the water upon torsino wheels
3tn m_ ifi-ito if 11fic.v.f ffrs riff, ti;s* «ii-fit, ivrif- iHifiiating
the turbines, will re-enter the St. Lawrence below the rapids.

The oompabv’vcanal win cam' sadleient water to develop 150,000
horse ivw t, Attan frio lijv-i-r a power hoove will - built and fur-
nished with turbines sod eltxjtrio gnaerators wtleient to devetog
before tit- close of tier year 1Slid electricity to Uie extent of 75,00
horsepower. There -will” tie thus available for future useeutlioiant
water to double this unmreiiat© outnttt. rite, eahil will be 225 feet
wide and have a depth of 25 feet. Tho power house wlU bo between
3PO and 600 feet long and 130 feet wide. . .

A Iarge tnojoftty u? toe power hire been taken by a syndicate which
Intend* to use it “chiefly for electro-chemical manufacturing. It will
take until feu-ember of u- et yearto eoHipletc construction.

Stewart & Co, of Wall.Street, and the Crown Exploration
Company a id associates of London, represented by Seward
Guthrie & Steeie of this city, are back of the enterprise.
Contracts for the work have been closed,

St. Lonls Sonthwe*torn Ry,—Wray's Point TermlInateST
—Prospects and Yew? Connection.—Edwin Gould reports the
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prospects along his line, especially in Arkansas and Missouri,
to be as good, If not better, than any year in the history of
the road. = As to the company’s proposed new line at the
Mississippi River, he says:

We have arranged to build from Delta bn our line it Missouri to
Gray's Point, on the Mississippi River wii-oli wlb give in a more sat-
isfactory outlet than we ha'e ever had before. At nur old Oossinv to
Cal.o wa always bad a saudbar, which forced our f-rry to Eo miles
..nt of the w.ty in dry weather, and In winter we were blocked with
ice At Gray’s Point we have a very satisfactory or >ssimr. which has
been investmated by our engineers,” and they réported that we will
not have  iln-se disadvantages, and it cons cjaentlv should give asan
outlet which will Uring a great deal of additional business.

To meet the expense of the new road the Gray’s Point
Terminal Railway Com ang4 An%.6 31, 1896, an norized a
' P-

mortgage for $500,000.—V. 4; V. 63, p. 0.
Southern Ry.—Virginia M>fb nl Ry. -Exohawe of
Stock to terminate S-'pt- 8 >—Referring to" an offer hereto-

fore and formally made by the Southern RaiLvay Co.' to
issue its preferred stock in exchange for stock of "the Vir-
ginia Midland Railway Co., on tne basis of 70 shares of
Southern preferred for 100 shares of Virginia Midland,
President Samuel Spencer gives notice that this offer will be
withdrawn on September 80 and that holders desiring to
make the conversion mast do so at the office of J. P. Mor-
gan & Co. on or before that date.—V. 65, p. 37.

Third Avenue IL.R. (V. Y. City )—Quarterly.—Earnings for
the quarter and six months ending Jane 30 have been re-
orted as follows :

mo*, rutting tirom Xet _ Other Intercut,

June 30. earnings,  earnings, income, _taxes, e'e. Balance.
=57 *589173  $.13 1,659 $11,487 $»2. .1 *363,4,25
1*8, ..... T 708,374 331,709 10.7 2 Hi,780 275,701

mon
............... *1,256,492 $522,5X4$24,965 $1*4,542  $162,937
1896 ........... 1,292,915 58.1,044 23330 107,U0 438,964

Loans and bills payable June 30, 1897, $1,675,000, against
$1,b75*00 on Jnly 1, 1796.—V. 63, p. 194.

Trow Otreclory Printing A Book Binding.—Official
Explanation,—As't >the permisxi >n grant -1 to canreceiver
of ‘ibo old Trow Printing & B ms Blading Co. to institute
or. deeding* against lire Trow Direct oy Printing & Bo ik
Binding Oo. on an cx parte application, Pailip Hathaway
of ibe latter company says in part:

My Board are advised hr ttrelr counsel that tho present oom-
pnny h vto* P»id la n »nl faith anamiil« oousidnratlou for the prop?
eriy iiurchased from ihe old oooipaoylo Ism, | s dtio to *uoli prop-
erly Is ole r and unassailable, and tbu any claim to reape itof any
«liwk-d Improper distrlbiittoii ot the p irc.iaso mouoy must bo made
oiralnst tire parti' - by whom tin? distribution was” made, and not
tigainst my company.-V. 65, p, 363.

Union Pacific Ry.—Order Permitting ISnle of Securities
Deposited for Gold .VVPas 6* of 1891 —£n the foreclosure suit
of tire trustees adder tire collateral trust deed of 1891, secar-
lag the gold notes 3s {Morgan notes), Ju I<o Lacomoeof the
United States Circnft Court on Thursday issued an order
granting the trustees authority to sell from time to time the
collateral securing the loan a ul to apply the pr meeds to the

ayment of principal and interest of the outstanding notes.
onthly reports ot the sales will be filed with the Clerk of
the United States Circuit Cjnrt. In his order permitting the
sale Judge Lseombe says that it may be proceeded with
“notwithstanding the pending of the proceedings” of the suit
to foreclose the deed of trust. In other words, the order
allows the trustees to conduct the trust as heretofore, not-
\\N/ithstandizn?% the institution of foreclosure proceedings.—
. 86, p.

Union Pacific Lincoln A Colorado Ry.—Final Notice.-
Deposits to be Ryonred till Oct. 1.—The Co ting Bondholders’
Commute*: gives notice that nonds may tie domiaued under
the agreement of April 5,1897, up to ami iticlu ling Oot, 1,
1897. at either Ib  Obi Colony Trust Co. in B siod or the
Guaranty Trust Co. in New York, After Oct, 1, 1897,
oopds wifi not be receive 1for deposit except in tne discretion
of the committee and upon such terms as it may see fit to Im-
pose. The Secretary of the committee is George W, Daven-

ort, No. 9 Tretnom Street, Boston, Mtss. The committee, it
a Stated, has now on deposit $3.572,001 bonds out of a total
issue of about $4,380,000,—V. 04, p. 718.

United Gas Improvement.—Offer to Lease Philadelphia
Gos Works. The Philadelphia City Council on Thursday re-
ceived from the United Gas Improvement Co. a proposition
to lease the city gas works for a period of thirty years,the
city to have the privilege of terminating the coutract at the
end of ten years npou payment of the cost of extensions
and improvements. The company agrees to pay $ ,000,b00
for supplies on hand, an indemnity bond for a like amount,
annual sums aggregating .436,725,i»0% in thirty years, and
re-transfer to the city the improved plant at the end of that
period. The city is to be furnished free light for its streets
and public buildings, and the price to private consumers is to
remain at $1, subject to changes by Councils, which shall
not, however, reduce it below 90 cents before December,
1&>7; 85 cents before 1908; 80 cents before 1913, or 75 cents
before 19i§. A company called or to be called the Philadel-
phia Gas Co. also offered to make a twenty-five year lease
of the property,—V, 63, p. 42,

are ror other Inventment Item* *ee i>n*e 419.
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R eports and Jbeum jeuts,

ILLINOIS CENTRAL RAILROAD COMPANY.
FORTY-SEVENTH ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLDERS.

The number of miles operated by the Illinois Central Railroad Company throughout the past year has been 3,130, ex-
clusive of the 456 miles of railway lately belonging to the Chesapeake Ohio & Southwestern Railroad Company and the
corporations affiliated therewith, and the 807 miles ovwned and operated by the Yazoo & Mississippi Valley Railroad Com-
pany. The St. Louis Alton & Terre Haute System having been leased to the lllinois Central on October 1, 1895, the aver-
age'number of miles operated in the year preceding the one now reported on was 3067. The increase in miles operated

has this year beer. 63 miles, or 305 per cent. QA onn 7

' The following is a summary of the Company’ business for the year ended June 30, 18y :

Gross Recei ts from Traffic........... $22,110,937 04
Expenses of Operation and Taxes 15,735,884 39

Net Receipts from Traffic ....$6,375,05265
ll\let Rec?lgts {rom ?ale Otf Landd?\/l s § ...53,44009
ncome from Investments, and Miscellaneous Profits ,068,

Income from Investments in Surplus Dividend Fund. 41,860 00 2,110,75625

Total Net Receipts $8,539,248 99
Surplus Dividend Fund brought forward June 30,1896, as shown in last Report.... 920,910 96
Available for Fixed Charges and DiVIAENUS. .......cciiiiiiriirie ettt bbbt b bbbttt b bbbt eb bbb ates eeaeeesneaes $9,460,159 95

From this there have been paid :

Interest on the Funded Debt, and Bonds drawn under Sinking Fnnd. $3,239.973 37
Rent of the Chicago St, Louis & New Orleans RR $1,648,905 00
Net Rent of the Dubuque 4c Sioux City RR..... 531,193 35
Net Rent of the St. Louis Alton & Terre Haut 340,627 30 2,520,725 65

Total Fixed Charges and Rent. 5,760,698 02

LeaVING AVAITTADIE ...ttt et eneeens
From which sum your Directors have bv resolution set apart togrowde for future Betterments..
And there have béen taken the Dividends payable March 1 and

$3,699,461 93
$150,000 00
eptember 1,1897 (5 per centon $52,500,000)... 2,625,000 00 2,775,000 00

There has been carried forward to Surplus Dividend Fund, as of June 30,1897, and set apart as applicable to fu-
LU L= D A2 Lo 1=Y 2 o -3 $924,461 93

As compared with the preceding year:
Gross Receipts from Traffic have increased

$108 094 69 or *49 pe
Expenses of Operation and Taxes have increased

773,608 62 5-17 ‘((

Net Receipts from Traffic have decreased... . 66551393 * 9-45
Net Receipts from Lands have decreased 32.345 82 “ 37-70 “
Income from investments and Miscellaneous Profits, inciuding Income from investments of Surpius Dividend

Fund, have increased 278,078 74 * 1518 c
Total Net Recelgt have decreased .. 419,781 01 * 4-69 .

The sum Available for Fixed Charges an ividends has decreased.. .. 319,055 58 “ 3-26 it
Fixed Charges and Rent, to wit:
Interest on Funded Debt, Bonds drawn under Sinking Fund, and the Rent of C. St. L. &N. O. RR., of D. &S. C. .

RR. and of st. L. A. & T. H. RR. have decreased... 112,606 55 " 1-92 it
The sum Available for Dividends has decreased...... 206,449 03 “ 5-29 it-
The sum appropriated for future Betterments has d 272,500 00 “ 6450 ﬂ
Div-i Icnds have increased...........ccccocococvvicnniens 62,500 00 * 2-44
Sur[.I)_Ius Dividend Fund has been augmented 3,550 97 “ *39 ft

he Receipts from Passengers have been $4,214,461 45

a decrease of 4TO per cent, or $180,309 86
The Receipts from Frelght 15,162,018 66

an increase of -89 per cent, or $133,915 02

The Recelfpts from Express
an increase of 5-99 per cent, or..

2,734,456 93
$154,489 53 i FR 4t 918

During the first half of the fiscal year—3July 1st to December 31, 1896—the gross receipts from traffic decreased
$219,553 07; and the net receipts decreased $786,59 60. \While, in the second half of the year—from January 1st to June
30, 1897—the gross receipts increased $327,647 76, and the net receipts increased $121,085 67.

EXPENSES OF OPERATION.

The proportion of the Expenses of Operation, including Taxes, to the Gross Receipts from Traffic has been 71-17 per
cent, an increase of 317 per cent compared with the year preceding.

This increase, while in part due to the better service afforded to the traveling public and to the larger tonnage moved,
has been chiefly caused by a steady adherence to the policy of improving the Standards of Maintenance by direct charges
to current income. The greater part of the increase has been in Maintenance ol Way and Structures and Maintenance of
Equipment. There have, this year, been expended for those purposes $6 307,029 12, being 28525 per cent of the gross
receipts, while there was so expended during the preceding year, $5,748,635 27, or 26-127 per cent of the gross receipts.

During the latter half of the year your Directors purchased, at exceedingly low prices, substantially two years’ supply
of steel rails. There have this year been used in renewals and charged to Maintenance of Way, 30155 tons of new steel
rails, as against 1802 tons so charged in the year before.

The Company has 708 locomotives, 575 nger cars and 23235 freight cars, all of which, except 10 Iocomotlves
were, at the close of the year, actually on t track and fit for service.

Contracts have been made for the purchase of new locomotives to replace those out of service, with funds already pro-

vided for that purpose from charges made to Maintenance of Equipment. The Company is therefore able to handle
promptly an increased tonnage.

SECOND TRACK.

A steadily increasing traffic has made necessary the extension, by 31 miles, of the second track in Southern and Cen-
tral lllinois, for which purpose $423703 18 was this year disbursed and charged to Capital Account.

MOUND CITY RAILWAY.

The entire Capital Stock of the Mound City Railway was purchased in 1882, and that railroad was, until June 30
1896, operated separately. The increased traffic, largely in lumber from the Ohio River at Mound City, made it necessary

to rebuild the ra|lroad soas to admit of service over it with standard cars and engines. The railroad is 2-87 miles lone
and has cost $12,74 6’

FLOODS.
The Levees which protect the territory traversed by the Illinois Central Railroad through the swamps north of New
Orleans having been held intact, in spite of the water rising higher than ever before, the floods in the Mississippi River,

which inflicted such great damage on other railroads, did not interrupt traffic on or damage the main line of the lllinois
Central Railroad.

INSURANCE AND SINKING FUNDS.

The assets in the Insurance Fund amount to $409,526 72, an increase during the year of $67,364 0.

The Trustees of the Cairo Br_ld?e Fund hold $307,783 @2, invested in securities authorized by the Mortgage being S45-
210 @2 more than they held at this Time ast year. s’ 9

I:Be &&tigsng&gh&%e%%? he'l e&sltsf nnlél'[} Ligtsjtr;%gr_$98,469 78, invested in securities authorized ibl the lvbrtgacege,

ml __ K3 {CHARGES TO CAPITAL.
As shown in greater detail in the accompanying tables, the outlay on Capita Account has been as follows ;
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Illinois Central Railroad. $2,168,345 42
Chicasp & SpAngHcld Railroad. 6,757 52
Kantekae & Southwestern Railroad 489 76
Chicago H aves A Western Railroad ... . 3,022 25
Chicago Madison * Northern Railroad.......cccoovvvenieniniicnenns 6,858 75
Chicago St. Louis * New Orleans Railroad.. 243.720 26

Y az00 5 MD.-Usippt Valley Railr0ad ..o 477 87
Canton Aberdeen * Va.l-viUe Railroad .. 795 47
St. tools Allan .v Terra Haute Railroad, a 222,406 48 $2,632,963 78

of whidhthere WEBSprovided fromlliaFun r Bet tOMTBISset apart from the earnings of the rear ended Jane 30, 1896.......... 422,500 00

Leaving charged to Capital $2,230,463 78
REFUNDING,
Advantage has been taken of the low rates for money and of the Company's high credit to contract for the refunding
~and one-half per cent theéZ,t_,l—N\l,(h)O of Illinois Central Springfield Division Six Per Cent Bonds which will mature
Jan. i. ISis, and the 31,859.000 of Chicago St. Louis & New Orleans RR. Co. Seven Per Cent Bonds maturing Nov. 1. 1897,
ST. LOUIS DIVISION.

The lease, on October 1. 1 of the St. Louis Alton & Terre Haute System brought with it the control of six other
small railways which had been operated by-the St. Louis Alton & Terre Haute Company under separate leases for rents
based upon varying percentages of their gross receipts, the whole aggregating 280 miles in length.

To simplify"the conduct of business and to secure the profits to be derived front the reduction of interest on bonds
bearing four, five. six. .-even and eight per cent, as well as from the %rowth of the earnings of those railways, steps have
been taken k>>king to the eventual ae.jobilion of substantially all of the remaining bonds and other interests in each of
those seven companies. In this direction material and satisfactory progress has been made.

fo j.i-ovid- mean- for paying and funding the first mortgage bonds of those companies, and other Furposes relating to

i Lo i Jet exceeding 810.0(10,000 of Illinois Central St. Louis Division
Three and One-half Per CentBon is. t , be secured by a First Mortgage on the railways formerly operated by the St. Louis
lading the terminals in East St. Louis owned by that Company, and other lands ac-
quired in that city. These Bond- form part of an issue of not exceeding 815,000,000, of which §5,000,000, bearin%three per
cent Interest. are reserved to be exchange i for the Illinois Central RR. Co.’s Three Per Cent St. Louis Division Gold Bonds
of 1951, authorized last year, thus making the eventual maximum fixed charge §500,000 per annum.
LOUISVILLE DIVISION.

Dela)é* incident to the foreclosure and reorganization of the proPerties affiliated with the Chesapeake Ohio & South
western kailr.i 1 and tic- necessity of spec lily bringing the physical condition of it.- main line, front Memphis to Louis-
ville, up to our standards, have heretofore made it necessary to apply tile earnings of the road to that purpose, and to keep
the account- thereof entirely distinct an fseparate from those of the Illinois Central. The improvement of the permanent
way. structures and equipment has progressed to such a point- that, beginning with July 1. 1897, the receipts and expenses
B>h-i inrh u t-and report-of the Illinois Central, in which

irgcd.v charged directly to expenses of operation.

Contracts have been male for the issue and -ale of not exceeding $30,000,000 of Illinois Central RR. t 0.’s Three and
one-half p.-- Cent 1, mi-vill-Division Bon I-. to be scoured by a Fir.-t .Mortgage on the Chesapeake Ohio & Southwestern,
the owns dot , Fail- of Rough & Kton River and the Short* Route Railway Transfer in Louisville, together with the ter-
minals in L ciisviUe and Memphis, and other lands us- | in connection with those railways. These bonds form part of au
authorize lissue of §A0<i>0)/, th remaining $5,>w.0>t) being reserved for future acquisitions, actual additions to and ex-
tension-..' ijierties which will hereafter be known a-the Louisville Division of tin* Illinois O utral Railroad.

Vs provided in a proposed lease of all the-? properties, your Company will hereafter receive the surplus earnings of the
Loui-viue Division over an | above the interest charge at three and one-half ﬁer cent per annum on $20,009,000.

fh>- gross receipts of the properties (ink c-c 1in the Louisville Division have, in recent years, exceeded $2,501,000. In
tlie condition t >which they have now been brought, it is beyond d-mbt safe to a-same that they can be operated, and the
taxes paid, far less than .seventy psr cent of their gross receipts. )

During the three year- and a-half which huv clap- 1since the issue, on January 1, 1391. of the Two-ten Bonds, for the
purchase of Chesapeake Ohio & Southwestern securities, there has been paid out an’ideducted from the current income of
the Illinois Central Railroad Company fur interest on such bonds. $714,000, being a yearly average of $204,171, without
there ilaving been received by the Company, or shown in its reports, any corresponding income. Thisdrain has now ceased.

ANNUAL MEETING OF STOCKHOLDERS.

The attention of the proprietors is invit** 1to the following notice of a change in the time of holding the annual meet-
t meeting. Of this a copy has already been mailed to
each stockholder of record on the books of the Company :

. Noll, " 1 tcrmiiy given that pursuant I, the by law. the ammo* meeting of the sto. kliolders of tiio Illinois Central Railroad Company
will b* held at the offleo of the Companr, in (lie City »f i s | a t e of fUmoU. on the fttteeatb day. being the third Wednesda)(] of Septem-
ber, Is'17 (or the utevtn.n of lilrv-rt rs nad the tran-arii.io of -rieli other bn #Incus as may be submitted for aotlotg, Inoluding the following

...... Fire rti«_approval of tin, propon-l I*-in-of th- Company - two million dollars 8prin«!lold Division Ilrstmortgage three and one-

halt per .-on void nan is. icv, c>Ic 1951 to r..ﬁnn I nr retire «!\ percent’eamn.iv bond- of the Company to said amount maturing January 1,
18-.H. IU!of »m.<rU'h(,! of bvl....... and lts fr m.-iil-e- =™ it- 1 by the Chicago .k SpringBoM Railroad Company as lessor and the Illinois
Centra; Rail oa! Co-mecc,’ v-1-»w . 5 rim tporm ..'of Urn prop----- 1fawuoof the <maiMmleu million dollars St. Lout? Division and
tenuumi tlr-i mortgage thire« ,if>4 mm half per cent g.ild t>olj.Is, payable 1951. to fund or retire first mortgage and other oldivailons and to
?rowde additions, improvement*. betterment*. «*,. np.ui the milroad properties known as dm si Louis Division of the Company, and hereto-
ore 4i» a an . dii.-1 October t. 1?>>from iim St. UmU Alien A Terre Haute Railroad Company amt the Belleville AtSouthern
rsunou Railroad Company, and d«-er!i>.-1 In tin* inertipw* or deed of trust, tinted Jamtart ! 1490. end the approval ofa further lease or said
properties and fam. hue-"In -c 1st. I.mil- Alton A T.-rre Il uitfi Katlroad Company to the Illinois Central Railroad Company, and of a supple-
ment 1 ni-rtvtge > deM of rr,i*t to i, v -id le—<r and lessee, ‘third. The aggro_val of the Proposed Issue of the Company's
twenti minion il-.d tr- UiaUrilk* Division and tennii al tlr.-t mortgage gold bunas. payable 1953. lining part of an authorized issue of tweut.v-
«ve milliondollar-, to be seotired by iir-t m&rtﬁagedieu upon the raj ro%chs Iat[sla/ of t&e .fhesaPeake Ohig <s South-western Railroad ComplarH/ tf]e
. T Rvilroad cotitputly and the Short Route Railway fraiisfer Company, to etlu th curtainlands In

T T e G G FA A }Procé‘ﬁ?ég%aykt i SR e‘&'v*ﬁ’ﬂ%ar‘{ée?eéﬁr%)a ¥ d%‘fﬁg'é}ﬁ’%‘et“é)lﬁ?ﬁr?s
« tid properties-and franohfsv nd lessee to secure sal t-mentlonea bonds.
RESIDENT OWNERSHIP.

The *Lin adopted four years ago of assisting those in the employ of the Company in buying, through partial payments!
i dli’i officers anil employe-- other than members of the Board of
Directorsi now owning?1 1,989 shares, and in 1.034 having made partial payments on account of the further purchase of
one shAfc apic'*. Th- -110L led 1 by th** Company for partial payments on such purchases amounted, at the close
st- payment ivious to the adoption of this plan
few f Com . w we owtic 1by those living on or near the railroad elsewhere than in Chicago. Cairo
and N-w Orleans. Tip* p-in-ha—mby employes have led t>buyin(}; by others living on the line, and, at Ipresent, there are

register*:'lon the Company's book- residents of every Shut ?and of almost every county served by the railroad.
1 tin.' stuck must, in many wavs’ have a good effect, and, in order to
M oom iv<*, to ih-ir further order, given instruc-
m red addresses, to Chicago and return,

at the time of the Meetinsq. o ) . . .

To- attention of the Stockholder? i*invite | to the Report- of the Vice-President.'with accompanying Balance Sheet
and Vostrants, and to that of the Second Vice-President, which are attached hereto, and give, in greater detail, the results

of the ye iris business.
YAZOO A MISSISSIPPI VALLEY RAILROAD.

Til- Yazoo & Misiissippt Valley Railroad Company reports the following C5the result of operating its 807 miles of rail-
wav formerly Louisville New Orleans & Texas Railway, for the year ended June 30. i897:

%)[;Jmerh lioo E%p&fkm ;ror ﬁflegk**#_— * $Sé?g$é?éfo 287

E.tf"-- ¢ Receipt* "Ver o, KTUIIiM EXPENSE- NI T . iU ™ ..ot it et et s e e e ee eennersanrnne aeaeaeeesaes $1,280,897 13
ficrC'St<m e s ee e T TR F ke f

n .f1,260.f~i4 00

Intercu Pation Sums ... Bonds T P52 7 000522 72

$570,441 28

Mrptvti
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Of this surplus the Directors of that Company have set apart $100,000, which, with $153708 already disbursed and
charged to opwatio expenses, will replace the damage caused by the breaking of the levees of the Mississippi River, in
consequence of which traffic was interrupted on that railroad from April 3 to June 14, 1897. The remainder of the sur-
nlux ITU41 G5 will as usual, on September 1st, be applied to the payment of arrears of interest on the Cumulative
Second Mortgage income aonus oi rue lioufvink few M »ailiway Company, all of which ($9,104,000) are
owned the Illinois Central. R . .

The Tllinois Central Raihoad Cormpany having, during the year, acquired $230,000 of the First Mortgage Bonds of the
T, N Q &T. Rv. Co,, nowowns the entire issue of those bonds, amounting to $16,832,000.

The growth of the Y. &M V RR is shown in the following table:

Excessof Gross
: ; Expenses of f
Miles Operated. Oross Receipts. : Taxes. Receipts Over Ex-
Tears. p P Operation. penses of Oper-
ation and laxes.

807-27 $3,319,131 04 $2,463,653 47 $96,337 89 $759,139
807-27 3,338,859 50 2,280,370 20 89,091 40- 909,397 90
807-27 3,331,334 58 2,290,207 50 90,058 53 951,068 55
807-27 3,529,625 10 2,234,625 51 103,708 84 1.191,290 75
807-27 3,936,513 20 2,550,633 98 124,982 09 1,260,897 13
By order of the Board of Directors,
New Y ork, August 18 18097. ALEXANDER G HACKSTAFF,
Stcretary.
GENERAL BALANCE SHEET.
Road and Equipment:
Illinois Central RR . $50,476,225 35
Chicago A Springfield RR.. 1,701,064 'O
Kankakee A'Southwestern RR 1,436,578 41
South Chicago RR.. 245,640 48
(B:Ihqe ISIaﬂd R"'E:Z'W RR 1 322’%% 8
icago Havana estern 832,
RANOH RR oot o 5751672 33
Chicago Madison A Northern RR.. 10,043,599 08
Chicago St. Louis & New Orleans RR 35,119,578 16
Cauton Aberdeen A Nashville RR........... 1,904,587 63
Yazoo A Mississippi Valley RR. &Yazoo Brancha_ 2,324,539 18
St. Louis Alton A Terre Haute RR. and Leased Lines.. . 7,306,592 91
~ Mound City Railway........ ) . 12,741 73
Lien on Dubuque A Sioux City RR. to secure 4 per cent Western Lines Bonds. 5,425,000 00 $118,469,629 04
Stocks Owned $6,074,049 94
Bonds Owned. 42,355,637 25 48,429,687 19
Net AssetsS.......cocoens $1,561,856 00
Material and Supplies. 1,710,169 80 3,272,025 80
Chesapeake Ohio A Southwestern RR. Reorganization 706,043 09
Assets in Insurance Fund $409,526 72

924,461 93 1,333,988 65
$172,211,373 77

Assets in Surplus Dividend Fund.

Capital Stock of Illinois Central RR. Co.:

Authorized......... $60,000,000 0D

Less Unissued... 7,500,000 00

Issued and O ULSTANAING. ... s $52,500,000 00

Funded Debt of Illinois Central RR. Co.:

4 per cent Sterling Bonds of 1951, £499,600 T $2,498,000 00

5 per cent Siukiug Fund Bonds of 1903, £680,000 . 3.%000 Q

5 per cent Sterling Bonds of 1905, £200,000.... .

3 per cent Sterling Bonds of 1951, £500,000. 2.500.000 oo
er cent First Mortgage Gold Bonds of 195 1.500.000 00
per cent First. Mortgage Gold Bonds of 195 2.499.000 00
per cent Sterling Bonds of 1950, £1,053,200 5.266.000

4 per cent Cairo Bridge Bonds of 1950........ 3.000.

%per cent Middle Division Bonds of 1921.. %000

per cent Springfield Division Bonds of 1898. 2 000

4 per cent Gold Bonds of 1952....... 15.000. 000

4 per cent Gold Bonds of 1953.... 25.000. 000

4 per cent Two-Ten Gold Bonds of 1904.. 6.280.000 00

4 per cent Western Lines Gold Bonds of '951.. 5.425.000 00

3 per cent Certificates for St. Louis Division Gold Bonds of 1951... 4,939,925

3bj per cent Certificates for St. Louis Division & Terminal First Mort%age Gold Bonds of 1951.. 3.321.000
Per cent Certificates for Louisville Division A Terminal First Mortgage Gold Bonds of 1953 3.320.000 00

Past-DUE BJNaS. ..ot 3,000 o0 87,919,925 00

Leased Line Stock of Illinois Central RR. CO.....c.coccccvnimnniinniceiccn . $10,000,000 00

C
Fun;jed Debttog cr&ma olgtg?Louns A New Orleans RR. Co—
per cent Bonds o
percent Bonds of 1907... k| 1338888 %
5 per cent Gold Honda of 1951... VLV ."*$16,555,000 Q0 '
Less owned by Illinois Central RR. Co. and pledged to secure £1,053,200 3~ per cent

Sterling Bonds of 1950, SNOWN @D O0VE. ... e s 5,266,000 00 11,289,000 00
4 per cent Gold Bonds of 1951, Memnhis Division 3,500,000 00
Past-DUe BONAS.....c.covoeeeeeeeeeeeeeeeeeee ettt 6,000 00 26,234,000 00
Profit and LOSS....cccoocnviniiniiciiins € bbb
Set ap*rt to provide for Dividend payable September 1,1897. %5?8388 83
Set apart to provide for Betterments.... . '150,000 00

Insurance Fu d ...

Surplus Dividend Fund.. $409,526 72

924,461 93! 1,333,988 65
$172,211,373 77

PERVANENT IMPROVERENTS CHARGED TO CARITAL

I1linois Central RR.— Brought FOrWard ... $1,163924
Station Grounds acquired $44,507 25 Locomotives/—
Buildings... 24,592 90 5 Passenger, purchased at
Bidings 69,6(4 79 foreclosure sale............... $32,720 00
. 1,396 89 42 Freight, purchased a
11,190 49 foreclosure sale................. 193,071 10
23,854 30 4 Switching, purchased at
11’1&3%35 foreclosure sale............... 11,512 50

Freight. Cars-
948 Box Cars,inol.523 Cars

9,996 73 '
Apﬁroaoh to Cairo Bridge, Illinois Shore 6,404 06 8 guégg?éi?r?tiﬁ’c'i_eg'zgsééﬁf%'708 60
Lake Front Improvements, Chicago....... 510,159 83 urchased atforeel’e sale.245 664 81
Filling Slip “C”. Chicag0......cccccovereruriernne 26,594 85 309 Refrigerator Cars. in-
Now “Second Main rack, between cluding 9 Cars purchésed
Branch Junction_and (‘eutralla .......... 23,384 04 at foreclosure sale 212229 21
New Second Main Track betweeu Bosky 46 Flat Cars, purchased at
Dell and Dongola........ccouivenvveniniinnninsiene 355,871 84 foreclosure sale............... 7,472 70 999,378 92,
New Second Main Track between Villa New Shop Machinery and Tools 5,041 67
Ridge and Mo Inds........cccoervviinciiinnnnns 35,68636 T TR RIS TR D TR '
New “Second Main Track from Bosky $2.168,345 42
Dell to Carbondale and Dongola to Less: Set apart from the Receipts of last

Villa Ridge ..o 8,760 94 fiscal year to provide for betterments. 422,500 00 $1,745,845 4*
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Brought forward. Sr,74S>&t5 42 BONDS OWNED.
CHICAGOASprlxmleId RR.—
STA G S oottt ettt 6,757 52 Par Value.  Book Value.
KANKAREE & SOCTHIESTERS RR,— Miss. Cent. 2d Mortga e (past due $600 00 $600 00
Sid M U e, s 489 76 111 Cent. RR. -1% Gold Bonds of 1953 71.000 o0; 71.000 00
CRETE AT aeqonet S RR— $1,200 00 1L cent R WdeStefrrjl_nges 1st. Mort,
) 1% Go onds of 1951..........ccvne, 13.000 00 13.000 00
Sidings 1,822 2a 3,022 25 lll.fclegnotARR.Two-Ten 4 V. Gold Bonds
OF 1904 ...
Cgiﬁgggs'\/‘adison & Nop.tiikrx rr — $6.83125 Ches Ohio & Southw. RR. Co. 1st M, 123000100 123,00000
, 6 % Gold Bonds, due Aug. 1,1911.. 2,580,000 00 3,029,100 38
Waj- JamhU acquire 1. - 2750 6,858 75  paducah & Elizabethtown RR. Co. 1st
Chicago St. Lotus & New Orleans RR.— Mortgage 6 % and 8 % BondS......o.. 310.000 00 310,000 00
Main Lino- St. Louts Indianapolis * East. RR, Co.
Station tiroamis acquired........ $10,938 40 1st Mortgage 6 “» Gold Bonds of 1889 123.000 00 123,000 00
Buildings 2, 39 55 8t. L Alton Tene Haute RR. Co. 1st 1
Ballasting. Mort. A Ter. 5% Gold Bonds of 1914. 5,000 00 5,000 00
W aterworks. Belleville A Southern Illinois RR. Co.
Hidings 1st Mortgage Bonds extended............ 15.000 00 15,000 00
Section House*... 70623 Belleville Idorado RR. Oo. Bonds.. 42.000 00 32,595 83
_Il_ntlerlockhrng 40090 Other BONdS.....coeoeieieieiiiieeeeeeeenes 27,90ft 00 15,40, 00
elegraph....
W ar Lands acquired Bonds Pledge-— $3,310,50000 3,737,697 21
Reducing Grade of Tracks be- Cher. A Dak, RR- Co. 5. $3,100,000
tween Fulton and East "airo, 3,937 07 Ced. R. ACh.RR. C0.Ss,. 830,000
Raising Grade of Tracks net 3,930,000 00 3.930.000 00
Kenner APouchatoiUa, L *.... 8,000 00 L.N.O.AT,Ry. lStM BdS $10,832,000 ’ ' a
Haw Second -Main Track Sew d5L B 9.104.000
O rleaNS .o 9,271 31 8177,295 07 u o L. G Ine. Bds 9, 904 ‘000
35,840,000 00 24,906,877 55
Chicago St.Lons ANew Orleans RR.— Che*.Obio& Sonthw.RH.Co, e urttles
Memphis Division— deposited under Trust Agreement of
Ballssting: O P 28, %3 0 SR Aot B
Sidings 374053 66,425 19 243,720 26 ar‘]"{j0$ler(])02 4 Sgnp onds o 6.281.062 49
Che*. Ohio, & Southw. RR. Co. 1st T
CASTOX ABERDEEN'S: NASHV"—LE RR.— $814 50 Mortgage 6 % Gold Bonds,. 3,500,000 00 3,500,000 00
Wayv Lands acquired. 10200 $10,580,000 00 $42,355,637 25
Sidings Cr. 121 03 795 47 ASSETS AND LIABILITIES.
Yazoo & MissiMicrr Valler RR.--
Yazoo Branch— assets.
SHAINGS oo 477 87  CaSN .t i e $869,682 95
BI||S Receivabie and L.orn*on Collaterai 4,039,6-11 86
Sr. Lotus Ai-rox & True Hacte RR. Notes Receivable. (These Xnies.togetber
AS® Leased Line#— with those held in Surplus Dividend
Ballasting........coouereereee, $11,740 00 Fllmland Insurance Fund, are secured
Station Grounds acquired . 205,3*3 »1 by the pledge of Stocks and Bonds of
Sidings 4,2 57 222.49648 the par value of $7,180,978 81. which
yield an income in erees* of the 4Hi\i
$2,330,463 7S interest collected upon the notes In
cash).. e . 1,507,697 92
Yazoo A

STOCKS OWNED. Hr. Co) Net** -
Chesafeake Ohio & Southwes

) st Mort%age Bond Coupons...
Par Vator. | Book Value. Chera enke Ohio_A- Southwestern RR
qurpmentTrust Notes.

381,068 06
364,800 00

184,170 68
71,549 20

$4,893,852 92
381.48750
200,000 00

_ 158,037 80

$8,603,378 22
253,076 M

Illinois Cent Bit, Co Stock and Serrp $10.3*7 50 $11.474 01 Mlscellaneous
&ased LStoeLStOCk* sew 0 B 0 1080000 18356 00 ; '
icago oul- ew 1t. 0o . ) : Bills Payable (|BOIud|ug obligations in-
. 0,938,00000 5,966,509 951 "¢ ;red In naraha.se of the C. O. & 8. W.
Mil*.->tppt Valiev Co.. 800,000 00 43,125 00 |  jst Mort. Bond* and other securmes)
Chicago * S{)rlngfleld 25,000 0O 26.000 00 Coupon* <Ia* July 1 1897 .
Sw. IFrQI CO I I.0ui- Alton A Terre 1 185,600 00 6.035 98 Belli -me July 1, 1¥07
N&KNPMM ., s .
Short Route Rarlevay < Transfer Co. 8,600 00 825 00 Coupons and DIVd» overdue and unpaid
MIAretianeoiiA ... oo ccc 19,675 00 700; Net Lia*. 11> H u
$10,457,262 60 +B,074,049 94 NEt ASSEES .ot s

APPLICATION OF INCOME.

Rr.
Surplus Dividend Fund June 30. 1896, a* shown In last report.....
One year-* Interestto Juno 30. 1897, on securities in that Fond.

Net REi-Mi-rs Donato the tear exoed Jink 30,1897 —
From t ie Operation of the Rarlway .
From the Land Onto* .
From Inreetmcntahud Xtao

fTr,
Interest ox Bonn*—
October t, 1896, and April 1, 1997, on 4»i Sterling Bond*...
January | and July 1. 1997, on Springfield Division .
Oetoner 1, 189*. and April 1, 1907, on V, Sterling Sink'ng Fund B
December 1. 1.8*6, and June 1, 1897 on -V, sterling Bond*..
August 1, 189C and February !, 1997, 0 n " Mhldle Division Bond
August! 4996, and February 1,1897, on Western Lines P Bonds of
January 1 and Ju Ig 18«7, on 4>«F|rst Morw?age Bonds .........
October i, 1896, m3 April 1. 1897 .. i
December 1. 1896. and Jhao 1.1897,0h t .Cairo Bridge Bonds
November 1,18 arid eelav 1, 1*97, on | Gold Rond* of 1953
January 1and July 1. 1897, on 3v First Mortgage Bonds
January 1 and Jul?/ , 1*97, on Do . sterling Bonds........
January 1 and Juf, , 1- 97 on2-ID 1 Bond* <f 1904..
January 1 and Julé/ 18i»7.0n 3*i Certificates for St Louis n B
or 1896,and March 1, .#T on | Sterbu-- mu.d*.......c.coc......... .

IiinM* Central 8%, sterlmg sinking Fund Bond* of 1903 drawn for payment....... . ceevnees
Rest nr C. 8r. L, AN. 0.

November i, 1'MU. and da 1,1*97. Intereston 7' .C.at. L. & X. O. First Mortgage Bonis
December 1 1896. and June 1, 897, In'*rest on 6 <.St. L. A N. O, “eeond Mortgage Bonds.
>=4 Sui'e-r 15. 1*96. and June 15, J-97, Interest on 5 .C. St. L & N O. Gold Bonds

December |, 1%96. ..ud June i, 1897, Intereston t ,C St. L. & N. o Memphis Division First Mortgag
De ember 1, 1%96."and June 1. 1-97, Interest on v ., C, St, L. & N. O. Cairo Bridge Bonds.
For accMiuti Cairo Bridge Fund, December 1, 1896 and June 1.1897..
January i and July I. 1*07, Interest. 1", on Leased Lino Stock...
Salaries of Trustee* and Others.........ooet v

Rent of t>ilmgin- a Sinn m Citv RR. (including $16.733 Q0 Sinking Fund on I. C. “Wertern Line-*"" Bonds).
Les*. Interest an Illtinwt.* Central RR. "Western Lines" 4 mBonds (See abOVe)......cccoovvrninnnninnnennicniens

Lw»*. Int*r-.-st Jannarv l-unldnSyl. 1*97. on 1linois Central RR St. Louis Division 3", Bond Certificates
issued for stock deposited (part of $148,077 37, SEE @DOVE)...civiciiiiiniciciiec e

Dividend. March 1,1897, on Illinois Central Shares.......
Dividend. Heptember 1, 1897, on Illinois Central Shares.

Setapart,to provide fur Betterment*.

Surplus Dividend Fund, applicable to Fnture Dividends..

! $920.910 96
41.860 00;

186,375,052 65
83,440 09
2,068,896 25

$100,000 00
119,370 00
171,250 oo,

600,000 00
120, 0011 00:
1,000,000 on
87,405 00;
184,310 oo
246,600 oo
148,077 37
75,000 00

$95,130 00
1,800 00
827,750 00
140000 00
150.000 00
30,000 00
400000 00
1,225 10

$710,693 35
179,500 00

$177,997 67
137,370 37

$1,312,500 00
1,312,500 00

$7,418,910 73

5,857,054 73
$1,561,888 00

$962,7709 6

8,497,388 99
$9,460.150 95

$3,180,972 37
50,000 00

1,648,905 00

531,193 35

340,027 30

2,625,000 00
150,000 00

$8,535,698 02
924,461 93

$9,460,159 95
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INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS.

Or.

Dr.
i Int t
M oney Cixtaned, 2yaple, less Interest on $424.052 26 1liinois Central 4% Gold Bonds of 1953. $24,740 00

""""""""""""""""""""""""""""" 111 Central “Western Lines” |% Bonds. 33,946 67
111 Central (Prmgfleld Div. 6% Bonds.. 20,406 67
111 Central 3% Sterling Bonds qf 1951-. 16,427 62
Clies.O.A S'west. RR Co.IstM.06% Bonds 364,800 00
St. L. Ind. AEast. RR. Co. 1st M. 6% B'ds 6,967 83
St. L. Alton & Terre- Haute RR. Co. 1st
Mortgage and Terminal Bonds............. 18,750 00
Bellev. &Eldorado RR. Co.1st M.7% B'ds 4,095 00
St. L. So. RR. Co. 1st M. Consol. 5% B’ds 20,150 00

C. St. L. &N. O. RR. Co. 5% Gold Bonds 263, '300 00
C.St L. &N. O. RR. Co. Bridge Bonds.. 150.000 00
L.N. O &T. Ry. Co. 4% Bonds................ 663,280 00
L. N. O. & T. Ry. Co. 2d M. Income B’ds 500,837 00
Sherokee D3kl RK o W0 Bondsy, 157000 09
edar Rapids icago 0. 5% B’ds ,
Expsnses New York Office— $47,080 55 Other Bonds.mos SN 2,549 62 $2,286,750 41
77,210 32
Expense. 30,129 77 Interest collected on Notes Receivable.. $74,494 57
Interestcoll.onYaz.&Miss.Val. RR. Notes 17,242 72 91,737 29
Dividends on
Chicago St. L <1|N O RR. Co. Stock.. $848 00
Illinois Central RR Co. Stock.............. 115 00
Dubuque & Sioux City RR. Co. Stock. 99,386 00
Mississippi Valley Co. Stock— *...... 10,500 %(5
Other STOOKS....... oo -— 81 110,930 00
Interest on Bonds of Subsi-
diary Lines pledged to se-
cure $15,000,00 III|n0|s
Cen-ral 4% Gold Bonds s,
Fixed Charges of Subsidiary Lines writ- 1952—$16,350,000 5% B dS $817,500 00
ten off.. (163,933 86 Less Interest collected from
Dubuque & Sioux City RR.
Co. as above.
On Cherokee & Dakota RR.
Co. Bonds........ $155,000
On Cedar Rapids
& Chlca o RR.
Co. Bonds......... 41,500 196,500 00 $621,000 Q0
South Chicago RR Co. 5% Bonds........... 10,000 00
Interest on Canton Aberdeen & Nashville
RR. Co Note given for Bonds canceled. 12,500 00
Interest on Notes given for advances made
the following co npanies
Chic. Hav. & West. RR. Co. .$16,002 62
Balance, representing Net Income from Bantoul RR. CO....cocvveveees 4431 24 20,433 86 663,933 86
Investments, and Miscellaneous Profits. 2,068,896 25
Profit and Loss—
D, &S.0.RR.Co $185,639 76
Sterling Exchange. 13,783 39
Dis. on'C. O. &S. W. 10,449 94
Paducah Union Depot Co. Bonds 50,000 00
Sundry Profits... 364 51
j$260,237 60
Sterlmg Exch. Loan Account.$14,573 17
Net Discount on Bonds sold.. 52,739 47
Depreciation of Assets on Re-
valuation....ce.jceeveeceees e 30,437 10
Legal Expenses, Engravmg
onds, Fees to Trust Com-
Eany, Advertising and other
XPENSES . ciueiirrerenerees = evreeees 81,746 73 179,490 47 80,741 13
$3,234,09~2 09 1$3,234,092 69
COMPARISON OF MONTHLY RECEIPTS AND EXPENSES FOR THE YEARS
ENDED JUNE 30, 1897 AND 1890
NzteFr{e(cigppltS Per Centof the
Gross Receipts. Operation Exp. & Taxes. Net Receipts. to Gross Year's
Receipts. Net Receipts.
1896. 1895. 1896. 1895. 1896. 1895. Inc. or Dec. 1896. 1895. 1896. 1895.
$ $ $ $ S $ $
1,638,624 46 1,508,655 65 1,312,308 01 1,104,950 46 326,316 45 403,705 19 —77.3SS 74 19-91 26-76 5- 5-72
1,650,862 70 1,640,066 60 1,231,849 59 1'140.857 55 419.013 20 499,209 05 —80,195 85 25*38 30 44 6- 7 087
1,910,053 8 1,729,091 41 1,324,676 98 1,178,038 35 585,376 90 551.053 06 +34,323 84 30-65 31-87 9-18 7-83
2243619 63 2,387,442 00 1.421.099 75 +1/352'548 37 822520 88 1,034,893 63 —212.372 75 36-66 43-35 12-90 14-70
1,869,%65 92 2,157,388 39  1.380.099 12 1,324,090 83 489,166 50 833,297 56 —343,53106 2618 38-63 7- 68 11-
2,096,515 83 2,206,151 53 1,319,562 98 1,322,063 64 776,952 85 884,087 89 —107, 13504 3706 4007 1219 12-
T’ first6m. 11,409,242 51 11,628,79558 7,989,595 73 7,422,549 20 3,419,646 78 1,206.246 38 —786,599 60 2997 36-17 53 64 59-74

1897. 1896. 1897. 1896. 1897. 1896. 1897. 1896. 1897. 1896.

$ $ $
1,898,262 06 1,920,628 23 1,175,610 00 1,289,159 46 722%52 06 63"%68 77 -191%.83 2 38-073788 11-34 5-
1,764,240 34 1,755.278 1,191,413 36 1,237,920 12 572,826 98 517,358 26 +55,468 72 32-47 29-47 8-98 7-35
1,799,818 26 1,724,830 83 1,247,212 54 1209693 66 552,605 72 515,137 17 + 37,468 55 30-70 29-87 8-67 7-32
1,614,421 47 1,638,740 1,253,204 45 1,203,519 80 361,217 02 435,221 04 —74,004 02 22-37 26*56 5-67 6-
1,831.498 73 1.644,453 68 1,305,268 80 1,294,003 19 526,229 A3 350,450 49 +175,779 44 28-7-f 21- 8325 4-
1,793,453 67 1,690,11481 157357951 1 305430 34 219874 16 384,684 47 -104,810 31 12-26 22- 3745 5-

T’ last 6 m. 10,701,694 53 10,374,046 77  7,746.285 66 7,539,726 57 |2,955,405 87 2,834,320 20 + 121,085 67 27 62 27-32  46-36  40-26
T’I foryear. 22,110,937 04 22,002,842 35 15,735,884 39 14,962,275 77 6,375.052 65 7,040 560 58 -665,513 93 23-83 3200 100 00 10000

COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE TEARS ENDED IUNF 30, 1807 AND 1896.

Per cent of .
Year ended June 30th. Increase  [ncrease or Jdtereri&f
1897, 1896. Decrease.
Miles of Road Operated.........c.cccovvnnnnrninnesinne 3,130 21 3,067 58 62 63 204
Mileage of Engines on I’assengor and Frelght
Trains 18.790,496 00 17,708,058 00 1,082,438 6-11
Gross Receipts.. $22,110,937 04 $22,002,842 35 $108,094 69 49
Operation Expenses.. 14.683,943 68 13,910,917 69 773,025 99 5-.-6
Net Receipts without deducting 7,426,993 36 8,091,924 66 8-22 $664,931 30
Gross Receipts per Mile of Road 7,063 72 7,172 70 1-52 108 98
Operation Expenses per Mile of Road.. 4.691 04 4,534 82 156 22 3-44
Net Rscelfts per Milo of Road without deduct-
ing Ren Taxes 2,372 68 2,637 88 1003 265, 20
Gross Receipts per Train_Mile .. 117 67-100 1 24 25-100 5-30 %58—100
Operation Expenses per Train Mi 78 15-100 78 56-100 .52 41-100

e..
Net Recelq_ts per Train Mile without
RENT OF T AXE S ciiiiieicirieieieieieieieieieieieieieeeisieieneserenne 39 52-100 45 69-100 13%50 6 17rI0<F
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COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1897 AND 1896.
Year ended Jose 30th. Per Cent of
Increase, Increase Decrease.
or Decrease
1897. 1896.
Freight....... $15,162,018 66 $15,028,103 64  $133,915 02 m39
Passenger. 1,214.161 45 ,394,7 410 $180,309 86
Mall... * 588,543 50 570.803 80 17,739 70 311
515,200 08 506,200 08 9,000 00 1-78
Excess Baggage... 81,889 60 78,828 24 6.066 45 7-70
Transportation of 96,017 54 91,803 411 4,244 13 4-62
Train Privileges...... 15,190 00 15,314 05 82 124 95
Parlor Cars. 798 25 586 00, 212.25 36-22
Rent of Property.. 227,478 72 227,595 19 5 116 47
Rentof Tracks 204,014 98 205,648 33, /9 1,633 35
Telegraph 5,163 47 5,621 18 8*14 457 71
Demurrage.. 13,677 50 17.331 16 21-08 3,653 66
Storage, Doc 8,170 62 10,123 31: 2161 2,252 69
Team-Scale Fees.. . . . 80 6 1.346 75 2718 366 10
Switching (Balance for 1897 and Gross Receipts for 1896).. 31,312 20 130,695 70 75-93 98,783 50
Cotnprcssiug Cotton...... . 19,590 09: 100-00 19,590 69
Railroad Hotel and Eating Houses........... . — 40,702 10 51,80-1 54 21-43 11,102 44
Inter-State Transfer and Receipts over other Lines.... 902,287 63 046,979 07, 253,308 50 39-46
TRRU e et e e $22,110,937 04 $22,002,842 35" $108,094 6!) w9
COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS
ENDED JUNE 30, 1897 AND 1896.
Ykaa Ended Junk 30th. i Per Centot :
ittcreate.  Increased- Decrease.
Doorcase.
1897. 1896.
Maintenance of Way and Structures $3,594.05(158 $3,192,466 77 $101,583 81 12-58
Maintenance of Equipment..... 2,712,978 54 2,556,168 30 150,810 04 613
Paaseng_r Train Expenses 1,287.001 61 1,197,083 69 0,057 92 7'52
Freight' Train Expenses . 2,935,398 61 2,841.059 06 94.338 65 332
Clearing Wrecks ... 19.090 90 9,104 88 -39 $73 98
Station Exsense-..... 1.718,025 07 1.660,029 33 57,995 84,, 3-40
Transportation and Train® Supemteudeuee _ ... 388,967 79 371.311 72 . 3-33 12,373 93
MUoeflaneotu Expenses, Transportation and Tralllo Departmen 227,248 21 191,350 33 35,897 88 18-76
Telegraph Expenses...... 223,019 14 215,233 47 7,785 67 3-62
Claims and Damages... 365,031 90 331,780 66 33,251 24 10*02
Rent of Traeks and Ter 139,198 67 58.923 40 80,275 27" 136*24
SWItChing ..c.ccovioveiicciinnnse 69.2(H) 27 10000 69,260 27
Mileage of t'ars (balance* 261,712 75 358.004 20 27-03  96.931 45
Outside Agencies 242 - 227,910 It 14,407 13 6*32
Advertising....... . 5R.86*. 48
Railroad Motet an 38,381 24 6.335 96
Marine Bottlpmen 1,034 m 3,034 14
Compressing Colton 13,824 82
Salaries of <Seoer.il O 90,023 10 13,4-13 02
Salaries of Clerk* ami Atte 141,520 16 141,323 49 3,106 67 2-26
General Oilier Expense* and Supp 60.281 31 75,480 m -2-25 9,249 38
Legal Expenses.... 85,209 81 90,143 63 5-38 4,853 82
Insurance ... ... 79,245 33 78,511 19 734 14 -94
Sundry General Expenses 579 1 23.911 15 11,665 17, 48-78
Total............... . $14,093,943 68 $13,010,917 69 8773,025 99> 5-56
COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1897 AND 1896.
Per Centof
Year ended_‘] une 30th. Increase. Increase  Decrease.
1897. j 1896. or Dccrtasc
. ) 9,948,307 9,659,213 289,154 29 ®
Tons of FrvIKlit Carried Ow- MUe ’ 2,259,388,132  2,018,129,060 210,259,072 11-91
Averaee Distance each Ton wa* Carried........... . ... 22701m. 208-93 in. 18 08 tn. 8-65
) $15,162,01866 *15,028,103 01 $188,915 02 . -89
Average ReCeIPIS PEr T ON .o it = 1 52 $ 2- 56 $0 04
. ] 671-1000e 743-1000c. 9- 74-9300c.
Freiglit RMfttrtptA per Mil* ot Row! e $4,843 77 $1,899 1-13 *55 24
Mlleatcn of Kuurine* Haixllae Freight Trains. 11,668.882 11,105,179 563,703 5 08
Freight Receipt* per Train Mile $1 20 04-100 $1 3533-100 3- $0 08839-100
12,827.205 12,81*2,206 14,909 2
. . 212.985,073  222.034,712 4-08 9,049,639
Average Kamber of Mile* Tratefcd tofomk Pm-mngm. . ... 16-60 m. 17-83tn. 4-21 73 m.
Pa-.«eo<er Receipt*............... e e e e ——— s $4,214,461 45  $4,394,771 31 410 $180,309 86
33 86-1000, 34 30-100c. i-20  144-1000.
_ _ 1070 *000c. 1 970-10000*
PassenF?er Receipt* per Mil,- «r Rood $1,346 38 91,432 65 6*02 $86 27
6im i Receipt# of Pomeug&r Trains..... ....... *5,5615,13051  *5,658.302 79 253 $143,172 28
0*08* Receipt* of P&eaenger Tminn jn*f Milo of Eoad $1,761 90 $1,811 55 *1-48 $82 65
W IM ft of Ettgi&ns BanliMt Paaseager Trains... 7,121,614 6,602,879 518,735 786
Receipts of F.i«—ticr TraL. per Train Mile 77 44-1000. 85 69 [00e. 9*63 8 25-1000.

There was » falling off in tonnage an ! rv<-n : mm the Western Lines attriln.itable largely to decreased shipments of

_pirtton of

on sain *ditriny. a
-

among th: ru!- in thit i-rritory. Tins +-
Northern and Southern Lines.

the year, brought about by fierce competition for business

how.-var, is” partly offset by incréased tonnage and revenue on the

Xl,, de -reasrm th- rat «j.-r t s p-r mi! -is principally due t >the large increa«e«in th - movement of corn on the long

as before mentioned.

th-s n-un'isr of >n-s >tig -r* <irn >l t > th *v mr shows an inoreasa, while the pis.- -ngi.-r receipts shoxv a decrease.

-account of competition,
This

decrease m accounted for by a falling off in our long-haul passenger travel, caused by general depression of business

through >ut the country..
the loss of revenue sustain.-d by decrens.-! long-haul travel.

Whit? the suburb u» busin -ss has increased to some extent, it is not enough to compensate for

mention to the defnaraliaatiou existing at this time and during the past year among the rail-

roads as to rate- on freight traffic. Effortsare being made to

I'nibd States Tar fe.—J&Wrers.—This New_ .Jersey cor-
poration, formed in April. 1692, has been placed in the hands
of William C._Lane and Flare! McGee, as receivers, on suit
brought by Charles T. D, Crews, of London, England, the
owner of 1, tOshares of the capiti! stock of the tompany,
and of first mortgage bonds o It is stated that
the company is insolvent and has suspended operations for
the past month, owing to its inability to SECUIe ready noney.
—vV. 64, p. net.

. Wbheelinr VLike Erie Rr—Sotke a* _to Lake Erie Dijtn-
siem Bmttl* Due Oct, t, —The Luke Erie_division first
mortgage bondholders' committee, George Coppell, Chair-
man, announces that a majority of the bonds has been de-
posited with the Guaranty Trust Company tinder the agree-
ment. and that the certificates of deposit are listed at the

bring about a better state of affairs.

Bondholders who have not deposited their
bonds are urged by tbe committee to do so without delay, as
active steps are being taken in the interest of deposited
bonds—\/, 65, p, 28

Stock Exchange.

“The Gas Companies 0Of New York City”” is the title of
a valuable pamphlet compiled for Messrs Bertron & Storrs,
of 40 Wall Street, by Mr. Charles A WWarQUS,  In this work
we find clearly presented facts of much interest in connection
with the rumored negotiations affecting these properties, via ,
statements as to their capitalization and securities, their
property and its assessed value, their dividend payments,
their officers and directors, the history of the companies and
the legislation affecting them, etc., etc.
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Jhc C”ommcrcuvl Junes.
COMMERCIAL EPITOME.

Friday Night. Sep ember 3, 1897.

The general business situation has continued to show a
healthy tone. While there has been speculative buying in
somre lines of merchandise, the general call for supplies has
been for actual trade wants and it is this gradual but steady
improvement in the actual consumptive demand that gives
the general cheerful appearance to the majority of the va-
rious maikets In the matter of prices there has been a de-
cidedly conservative policy shown, as manufacturers and
dealers have exercised care in adjusting values so as not to
‘check the rmprovement in business, although as dermand has
broadened there has been a natural tendency of prices
towards a higher basis and which is being very gradually
established Advices received from Europe report much
interest shovwn in the Franco-Russian alliance, and there has
been an improvement in the situation on the Afghan frontier.

Following is a staiement of stocks of merchandise :

Avgust 1, Sept. 1, Segt. 1,
1697. 1897. 1896

14.332 12.667 5,577
15,245 13,883 25,113
15,909 15,967 14,118
2,22 1,872 17.282
417,685 404,746 199.808

142,057 144,181 1,20
49.665 81.4 66,574

1,27 2,0 9,58
1,736,623 1,055,224 1,969,082
(0 None. None. V5
10) 59,700 52,600 103,500
63,846 39,714 64,403
29,826 35,850 29,448
1.453 2,149 2,484
I. 635 1,040 1,492
LE, 28,000 5,100 4, 00
o2 1.000 510 6,300
None. None None.
21,000 21,300 14 500
.000 i.e00 None.
30.603 27,194 40 395
12,972 5,096 52,539

Lard on the spot has been in moderately active demand
IocaII}/, and at the West there has been a good business trans-
acted! Early in the week prices advanced, but the close
showed a decline from top values with prime Western at
5-173M<r5'20c., prime City at 4'9 i@4'95c., and refined for the
Continent at 5-5ic  The local market for lard futures has
been neglected. At the West there has been fairly active
trading, and during the first half of the week prices ad-
vanced but the improvement was not maintained; close quiet.

DAILY CLOSING MIICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.
(0103 S c. 515 5-20 5-20 525 5-20 5-10

Pork has had a moderate sale and has brought full values,
closing at $9 25@9 75 for old mess and |10@103U for new
mess _ Tallow has advanced, closmg firm at 3%c. Cotton
seed oil has advanced, closing at 28@28J£c for prime yellow.
Butter and cheese have been easier.

Coffee of _Bra2|ldgrovvth has declined under large stocks,
heavy receipts and slow demand, closing easy at 8%c. for
Rio No 7. Mild grades have had only aslow sale, and for
good Cucuta prices have been loweredto 12Jfc. East India
coffee has held steady at 24”c. for standard Java. There has
been only a small speculation in the market for contracts,
and as both Europe and local operators have been sellers,

romﬁ)ted by the large primal receipts, prices have declined.

he close was easy. Following were final asking prices:
&pt... . ....6-2%. | Maroli.........
Oct... 6'35¢.
Nov... ... 6'450. |

Raw sugars have been firm and limited sales have been
made at - 6¢. advance, closing at 3 18-i6c. for centrifugals,
96 deg. test, and 3t4@3%c. for muscovado, 89 deg. test.
Refined sugars have been fairly active and firm at 5c. for
%ranulated. Teas have been s eady. Other staple groceries

ave had a fair sale at steady values.

Kentucky tobacco has had a fair sale, as exporters have
been buying and fair prices have been paid. Sales, 250 hhds.
Seed leaf tobacco has been quiet but steady. Sales for the
week were 625 cases.

Straits tiu nas had only a limited call, and as there have
been moderate offerings ‘prices have weakened slightly, clos-
ing at $13 65(«$18 70. "Ingot copper has had a fair sale and
closed firm at 11% pll%<:. for Lake. Lead hasbeen in active
demand at advancing pi ices, closmg firm at 4'25c, for domes-
tic. Speller lias been steady at 4'3 >@4'35c. Pig iron has
had a fairly active sale and prices have held steady at $9 75@
$12 25 for ‘domestic.

Refined petroleum has been steady, closing at 5-75c. in
bbls., 32rc in bulk HX 62 c. in cases; naphtha quiet at
5-50c. Crude certificates have been negleced; credit bal-
ances have been unchanged at 7 c. Spirits turpentine has
been advanced in response to Southern advices, closiug firm at
3 @ 3c. Rosins have been quiet but steady at $145@ 50
for common and good strained. Wool has been in demand
and higher Hops have had only a limited sale, bnt values
have held steady. There has been some placing of contracts
by brewers.

-550.
65c.

May

THE CHRONICLE.

[Vol, LXV.

COTTON
Friday Night, September 3, 13897.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 5 =271 bales,
against 32,718 bales last week and 1906 >bales the previous
week, making the total receipts since the 1st of Sept., 1897,
26,510 bales, against 62207 bales for the same period of
181'6, showing a decrease since Sept. 1,1897, of 4! ,697 bales.

Receipt# at— [ Sat. Mon. j Tues. Wed. Thurs. Fri. ! lucai.
Galveston....... 4,017 3,807 26U4 5227 3,328 2.882) 21,865
Tex. City, < 2791 279
New Orleans.. 5,034 6,086 5,186 94 2,060 1,707 20,167
Mobile............. 4 143 9 26 84 203j 469
Florida............
Savannah....... 345 806 889 369 1,168 1,232 4,809
Bruusw’k,&c 150 150
Charleston.. 109 309 188 307 201 452 1,566
Pt. Royal,&c
Wilmington, 7 34 33 73 62 205 414
Wash’ton.&c
Norfolk___ 1 - 14 30 67 16 128
N’p’t News, <fc 79 79
New York__
Boston............ 56 93 149
Baltimore.... 60 60
Pliiladel’a, &o. 55 49 32 136
Tot. this week 9.571 11,235 8.955 6.126 7,0-6 7.358 50,271

The following shows the week s total receipts, the total since
Sept. 1,1897, and the stock to-night, compared with last year:

Receints 1 1897. 1896. Stock.
esceepltpsa ° This Since Sep. This Since Sep. 1897 1896
e week. 1,1897. week. 1, 1896. : :
Galveston... 21,865  11.437 40,868 18,452 19,333 65,920
Tex. C.,&c. 279 279 1,489 691
New Orleans 20,167 3,861 27,537 12,528 6,064 44,583
Mobile......... 469 313 3,423 2,158 1,751 6,326
Savannah... 4,809 2,769 20,648 14,192 10,232 28,662
Brwick,&c. 150 150 175 100 150 100
Charleston.. 1,566 960 8,107 4,866 2,174 23,969
2,093
Wilmington. 414 340 6,179 4,317 548 7,779
Norfolk....... 128 113 5,684 4,271 103 5,114
N’portN.,&c 79 79 193 193 50
43,914 69,507
Boston......... 149 149 264 233 1,200 1,700
Baltimore.. 60 60 15 15 170 968
Philadel, &e. 136 210 191 1,358 4,666
Totals....... 50.271 20,510 116,890 62,207 86,997 259,344

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1897.  1896. 1895. 1894. 1893. 1892.
Galve8n,&c. 22,144 42,357 3575 13,994 7,657 18,156
New Orleans 20,167 27,537 6,515 7.983 6,479 10,433
469 3,428 329 828 1,-70 952
4,809 20,648 3,431 10,396 9,629 11,969
1,566 10,200 677 3,309 332 5,695
Wilm’ton, &c 414 6,179 35 552 107 597
Norfolk........ 128 5,684 16 689 1,418 693
N. News, <fec. 79 193 71 15 65 145
All others... 495 664 444 630 1,160 1,655
Tot. thiswk. 50,271 116,890 15,093 38,396 28,117 50,295
Since Sept. 1 20,510 02,207 13.802 3*<396 31,165 56,241

The exports for the week ending this evening reach atotal
of 13,83 bales, of which 6,820 were to Great Britain, 5.118
to France and 1,79>to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

From Sept. l, 1%7, to Sept. 3, 1&W.

Exported to—

Week Ending Sept. 3 1&)7
Exported to—

= & Total
> week.

409 4173
1 5916

Exports

Great
France

Brit'n.
3674
24

from— Great Conti-
France

Britain.

Total.
3674
196

nent.

3674
Tex. City. Ac..
New Orleans.. 5671 1,986
PenBacola.....
Savannah......
Brunswick —
Charleston—
Port Royal—
Wilmington...
Norfolk.........
N’port N,, Ac..
New York.....
Boston
Baltimore

Philadelphia..
San Fran., Ac.

1219 1200 1205 3711 120 3270

680 5118 17%5 13808 1983 364
Total, 18%.... 24908 7607 582 332 1062 69il

120 6930
5066 22635
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_la addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shiphoard, not
cleared, at the ports mmsi. We add similar figures for
New York, wuich are prepared for our special use by Messrs.
Lambert & Bxrrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Sept. 3 at G | _Oth Coast 'LetaVikng

ept. 3 a reat er oast- stock.
P Britain. France.'Foreign wise. j rotal.

New Orleans .. None. 6 0 102 None. 1 732 5,332

3,835 500 1 1,509 1,848 7,483 11.850

None. None. None. None. None. 10,232

None. None. None. *0 50 2,124

None. None. None, None. None. 1,751

None. None. . None, ! Note Nose. 103

. 1f'Oo  2.000 900 None 4,100 39,814

Other ports___ 300 ! None. N«iie. | None 300! 3,128

Total 1897... 5135 3,130 2,502 3,898 12,685 74,332

Total 1896...i 35,659 7,249 16,561 8,839 6831*8 181,036

Total 1895,., 4,554 450 3,835 1*503 : 10,092 270,765

Speculation in cotton for future delivery has been less
active and prices have gradually declined. There has been
no force to the buying power, as the favorable prospects for
the present crop and the advices from the foreign markets
reporting trade in cotton goodspoor with the outlook un -
favorable have discouraged buyers, and during the latter

part of the week there was considerable liquidation by tired
outside longs. The weekly report of the Government’s
Weather Bureau Issued Tuésday did not make as favorable*
a statement as had been generally expected, and this re-
sulted in a temporary improvement in prices, stlmulatmg:i a
demand from shorfs to cover contracts. Subsequently,
however, the marketturned weaker under the easier advicés
from the South, particularly the Atlantic ports, where prices
have shown a decided decline the past week as a conse-

uence of increasin offerln%s of new crop cotton. 1hurs-

ay the feature of the mark* 1 was free selling for Liverpool
account, it being induced, it was generally thought, by the
{Jrobable fact that there had been increased offerings, to
hat market from the Soquth of new crop cotton at declining
prices, and as values in the local market are relativel
on a higher basis than any other market of the world, ft
naturally has been the one n which buyers of actual cotton
have shown a dlsBosmon to hedge. To-day there was a
firmer market on buying by shorts to cover contracts, al-
though talk of damage t0 the crop by worms received some
attention. The closé was steady at "an advance of 8to 12
points for the day. Cotton on the sped was advanced <}6c.
ok Monday but declined on Tuesday and 3-16c. on
Wednesday. The demand from spinners and for export has
been quiet. The spot market was 3-16e. lower at 7?2gc. for
middling uplands. ]

The total sales for forward delivery for the week are
533,100 bales. For immedijate delivery the total sales foot
up this week 32,983 bales, including -~ for export, U8i for
consumption, 10,000 for speculation and 22,000 on contract.
The following are the official quotations for each day of the
past week—August 28 to September 3.

Rates on and off middling, as established Nov. 32,1898, and
revised Dec. 11, 1893, by the Revision Committee at which
grades other than middling may be delivered on contract:

Fair.......... ..C. on. Good Ordinary.............. e 1 off.
Middling Fair.. . on  Good Middling Tlaged...  Even.
Strict Oootl Mi on Strict Middling Stained . L, off.
Good Middling... on. MIlddliug Stained.............. % off.
Strict Low Midd »« Off. strict Low Mid. Stained. off.
Low Middling... % off |ow Middling Stained... 1% off.
Strict Good Ordi ia<ff .

On this basis the price'sy for a few of the grades would be
aa follows.

UPLANDS. jNat. 7loil Tuf* wed Tta. Frl.
ordinary........ ... 7i ., 2q *7 ei%* 615, 6w
Low Middling.....ccceee v, 1 To»Iri 7% [ 7H 71« 70 714
Middlinsr. ... * g4 H 7l»e 7510 7-»
Good Middling.......coe e S* 5¥14 18<x | 8%  2lGie
Middling Fair..... . [ 81M# »nld 88

GULF. Sat. 7lon Tor* Wed; Til. Frl.
Good Ordinary.... 7*4 7 )71, o'*
Low M, Idling mE*g 7% 7 79
Middling ........ ) Hh H*, 8 80 7w
QmrX MIi&FItST2... ...oovee e gs* mit f 8A
Middling Fair...... ........... 1 0%, 9% *9% j 8»iv 8>5r 33,

STAINED. Sal. TloiljTne»; Wed Th, Frl,
Low Middling. i 01-He 7 6% i O»lfe i 6%
Midauni., . 7\ 78k 2}\% 7.
8triet Middling. . BH- 726 nx. 719*\1 71i 2
eood Middling TlbbsA. ............. we 34 18 n*,; 713, ™V

MARKET AMI SALES.

! SALES OP SPOT .AVI) CONTRACT.
CLOSED. | Kx- | O&n- Conm Futures.

porL :sump.. tract.. Total.
8«Wal, . 179 178 66,500
Me ‘om’l m'i*iwlv 20 4,800 4,820 80.000
Tuesday Amulet »t  flee... m 37 17,200 17,237 80.000
WerPd&t |fhU mi 3.*dr€..; 580 . 280[] 59,900
ThM*y . fiat) 257j 257 111,400
Friday. |quiet at **6 dec.; 215;fo.00 \ 10,215 137,300
Totah.I -*dJ  mn \ro,000122.000 132,988 525,100
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The Sales and Prices of Futures at New York, arc
shown in the following comprehensive table.

*Include* sals* In September, for Sonteraber, 15,100: September
October, for October, 331,300; September-Noveraber, for November*
372.000: September-December, for December, 2,200,000; Septemlier-
January,for January. 7.111.1H); Soptember-Febriiary, for Februar_¥,
446,00b; September M. tii'li. for March, 6.288.201; egtembcr—Aprl,
for April. 3.15,800; September May. for May. 4.913.800; September-
June, for June, 799,900; September-,tuly, for July, 998,800.

iW~ For exchanges see page 424.

Tee Visible Supply of Cotton to-nlght, as made up by
cable and telegraph is_as follows.. The CTontinental stocks,
well as as those for Great Britain and the afloat are this
week's returns and consequently all the European figures
are brought down to Thursda)t/ evening. But to make the
totals the complete figures for to-night (Sept. 3, we add the
item of ex';__)o_rts from the United States, including In it the
exports of Friday only.
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1897. 1898. 1896. 1894,

Stock at Liverpool___ bales. 487,000 482,000 1,186,000 974,000
Stock at London............ 3,000 3,000 3.000 10,000

Total Great Britain Btook. 490,000 485,0001,194,000 984.000
Btook at Hamburg___........ 19,000 32,000 31,000 29.000
Block at Bremen. .. ... . 74,000 88,000 187.000  96.000
Stock at Amsterdam 6,0 3.0 10.000
Btook at Rotterdam..... 2 200
Btook at Antwerp 10,000
Btook at Havre....... ...... , 322.000
Btook at Marseilles... 5,000 6,000 4.0 6,000
Btook at Barcelona. 53,000 57,000 60,00 74.000
Btook at Genoa 32,000 20000 27,000 10.000
Btook at Trieste — 14,000 36,000 32,000 35,000

Total Continental stocks.. 282,200 398,200 707,200 592.200

Total European stooks__ 772,200 883,200 1,901,2001,576.200
India cotton afloatlor Europe 20,000 26,000 35,000 34.000
Amer.ootton afloat for Europe 36,000 51,000 23,000 32.000
Egypt,Brazll,&o. attt.forE'pe 11,000 9,000 13,000 11.000
8tock In United States ports.  85.997 259,344 281,457 195,325
Stock In U. 8. Interior towns.. 49,890 125,827 35,892  55.913
United States exportsto-day. 3,674 13,014 .. 6,250

Total visible supply....... 982,7611,367,335 2,289,549 1.913,688
Ofthe aDove, totals ot Araerioan and otlier descriptions are as follows:
American—

Liverpool stock.............. bales. 376,000 357,000 1,056,000 814,000
Conti?]ental StOOKS..vcver v 217,000 230,000 615,000 420.000
Amerloan afloat for Europe.. 36.000 51,000 23,000 32,000
United States StocK................. 86,997 259,344 281,457 195,325
United 8tates Interior stooks. 49,890 125.827 35,892 55,913
United States exportsto-day. 3,674 13,014 6,200
Total Amerloan.. 769,561 1,086,185 9,011,349 1,523,433
East Indian, Bra

Liverpool stock. 111,000 125,000 130,000 160,000
London stock... 3,000 3,000 8,000 10,000
Continental stooks 65,200 118,200 92,200 172,200
India afloat for Europe.. . 20,000 26,000 35,000 34,000
Egypt, Brazil, Ac., afloat....... 14,000 9,000 13,000 14,000
Total East India, &c......... 213,200 281,200 273,200 390,200
Total Amerloan......... . 769,561 1,086,185 11,011,319 1,523,683
_Total visible supply 982,761 1,367,335 2,289,549 1,913,888
Middling Upland, Liverpool.. 43*id, 42331d. 441 329:3d.
Middling Upland, New York. 7=80. S'so. 8tic. eit-iao.
Egypt Good Brown, Liverpool - 6*4d. 67d. 47d.
Perav.Rough Good, Liverpool 5k l: 63ied 5=sd. 5U]8d.
Broaob Fine, Liverpool........... 41s.d. dicd. died.  3>bled.
Tinnevelly Good, Liverpool.. 44td. 4“t,.d. 4i32d. 391td.

tW Theimports into Continental ports the. past week have
been 13,000 bales.

The abowve figures indicate a decrease in the cotton in sight

to-night of 384,634 bales as compared with the same date
of 1896, a falling off of 1,306,783 bales from the corresponding
date of 1896 and a decrease of 931 127 bales from 1824.
’ At the Interior Towns the movement—that is the receipt8
for the week and since September i, the shipments for the
week and the stocks to-night, and the same items for th«
corresponding period of 189%6—is set out in detail below.
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Theabowvetotals showthat the interior stocks have increased
during the week 12949 bales and are now 75937 bales less
than at same period last year. The receipts at all the towrs
have been 18139 bale? /ess than same week last year and since
mBf. 1they are 23633 bales less than for same time in 1816,
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Sept. 3. Satur. Mon. Tuet.  Wednet. Thun. Fri.
Galveston.. 7H 7318 % 1% 71,8 qle
New Orleans ﬁ|5 73iq % % 71,6 718
Mobile......... ) 751 7’4 1 7
Savannah.. 7> 7h) 7 7 613,8 6%
Charleston.. 7 7 % 7 64,a78 6=8
Wilmington. 7 7 7 7 7
NorfolK....... 8 8 8 8 71l 718
Boston......... S'la She 84 8 7A s 7138
Baltimore...  8-e 8>e 8b! 8 7\ st
Philadelphia  8H0 Shi 354 81,8 77a
Augusta....... ) 738 7543% 754 7*8 7
Memphis_ 7L8 708 77,8 7°18 778
St. Louis_—_  7Ula 71°16 7Ul6 ﬁlée %:8 7=8
Houston__ 73, 7*3 7>5 1,8 7
Cincinnafi.. 8% 8is shi . 83 8
Louisville... 7% 7\ 7H % 73t 7H

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.... 7h! Columbus, Miss 6% Nashville....... . 13s

63* 6*4 . . 61516
Charlotte......... 712 Little R*iok__ 6% Raleigh v TS
Columbus. Ga. 63, Montgomery... 63, Shreveport..... 6918

Receipts from the Plantations.—The following table
indicates the aotual movement each week fromthe plantations,
the figures do not include overland receipts nor Southern
oonsumption;- they are simply a statement of the weekly
movement from the plantations of that part of the cropwhich
finally reaches the market through the outports.

a\ffk Receipts at the Ports. Stk at Interior Taiitms. Rechtsfrom Plonts,
— 197 190 186 187 186 186 187 180 18%

vl BB é@ 7 & B
A 0 8 AR & i S
sept. 3 % %1%%% ;ﬁ; %%%g%

The abowve statement shows: 1—That the total receipt6
from the plantations since Sept. 1,1897, are 25437 bales; in
1896 were 65,440 bales; in 1805 were 16,94 bales.

2—That although the receipts at the outports the past week
were 51,271 bales, the actual movement from plantations was
25437 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the week were 132535 bales and for 1865 they were
16,303 bales.

Overland Movement for the Week and Since Sept. 1.—
W& give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 3
and since Sept. 1in the last two years are as follows.

1897. 1896.
September 3. Since Since
Wee*. gept. 1 Wee™ gept. 1.
Shipped—
PP 190 3,141
23 231
226
5 278
32 156
108 153
i 584 3,959
Deductshipments—
Overland to N. Y., Boston, &o. 209 439
237 584
Total to be deduoted.............. 496 1,023
Leaving total net overland™.. 88 2,936

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 83 bales, against 2936 bales for the
week in 1896, and that for the season to date the aggregate rnct
overland exhibits an increase over a year ago of 2,848 bales.

1897. | 1896
In 8ightaknd Spinners’ i
Takings. Since ince
9 Week. Sept. 1. Week. Sept. 1.
Reoelpts at ports to Sept. 3 20,510 62,207
tfet overland to Sept. 88 2,936
lonthern consumption to Sept. 3. 15,000 16,000
Tot: 1marketed 35,593 81,143
Interior stooks IN €XCeSS e vavnas 4,927 3,237
Came Into sight during week.

Total in sight Sept. 3.0, 77777 40,525 84,380
North’n spinnerstak’gstc Sept. 3. 4,637 5,561

It will be seen by the above that there has come into siglt
during the week 40525 bales, against 84,380 bales for tl e
same week of 1896, and that the decrease in amount in sight
-night as compared wit! last year is 43855 bales.
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Weather Reports by Teleoraph.—Reports to us by tele-
graph this_evening from the South denote that in the”coast
region of Texas late cotton has been benefited by showers
the past week, but that in manP]/ localities of "the State
more rain is needed. Elsewherethe precipitation has been
light, as a rule, and some Improvement in the crop is indi-
cated in portions of Alabama. The weather has favored
picking and it is making excellent progress.

_Galveston. 1<ore's—Showers on the coast have been bene-
ficial to late cotton but have retarded picking. Caonditions
are nnprowﬁ, but late cotton is needing more rain in many
localities. e bulk of the early cotton "is open and picking
well advanced. Worms reported to be spreading. It has
rained on two days of the week, the rainfall being one inch
and forty-eight hundredths. Thethermometer hasaveraged
81, the Highést being 86 and the lowest 76. August rainfall
four inchés and sixty -five hundredths.

Pa esH»e. >ri*—It has been dry all the week. The ther-
mometer has averaged 81, ranging, from 68to 64. DU[II‘]%
the month of August the precipitation reached forty-eigh
hundredths of an inch. . )

Huntsville. Texas.—There has been rain on one day during
the week, to the extent of thirty hundredths of an_ inch”
The_thermometer has ranged from 07 to 94, averaging 80.
During the month of August rainfall three inches “and
twenty-six hundredths, . .

Dallas, 7V.ru*—We have had no rain during the week.
Average thermometer 82, highest 0 and lowest 65. Rain-
fall for August one inch_and fwenty-two hundredths.

‘an Antonin. Ttgns.—.There has "been rain cm two days
during the week, the rainfall being eleven hundredths of an
inch. ~ The thermometer has averaged 82, the highest being
9% and the lowest 68. During the month of August the rain-
fall reached forty hundredths of an inch,

Lulmg, Texas.—It has rained on two days of the week, to
the extent of seventy-nine hundredthsof an inch, Thether-
mometer has averaged 82, ranging from 69 to 95. Durin
the month of August the rain fall ™ reached two inches an
seventy hundredths of an inch.

Columbia. Texas.—Telegram not received. .

Cuero, Texas.—We have had rain on three days during the
week, the precipitation reaching thlrt){]-_nlne hundredths of
an inch. 'Average thermometer 80, highest 91, lowest 68.
August rainfall one inch and forty-five hundredths.

Brenham, Texas—We have had rain on two days of the
week, to the extent of three hundredth- of an inch. The
thermometer has averaged 82, the_highest being ill and the
lowest 00. August rainfall three inches and seventy-seven
hundredths. . :

Fort Worth, Texas.—We have had no rain during the
week. The thermometer has ranged from 66 to 98.aver-
39'3%182' August rainfall two inches and seventeen hun-

redths.

Weatherford. Texas.—We have bail dry weather all the
week. Average thermometer 83. highest’ 97 and lowest 6h
Duiing the manth of August the™ rainfall reached three
inches’and two hundredths. ] ]

-\kic Orleans, Louisiana.—There has been no rain during
the. week. Tile thermometer has averaged 83. ]

Shreveport, Louisiana.—There lias been no tain during the
week. The thermometer has averaged 83, ranging from 70
to 95. August rainfall seventy-eight hundredths of an inch.

i atumtms. nlmutstpPL—Ram has fallen on gne day during
the week to the extent of forty hundredths of an inch. The
thermometer has ranged from 68 to 160. averaging 88. Dur-
ing the month of August rainfall six inches and twenty
hundredths, ] i

Ixtancl, Mississippi—We have had rain during the week
to the extent_of eighty hundredths of au inch.” Average
thermometer 70. highest 03. lowest 64. .

Vicksburg, Mississippi.—There has been rain ori two days
this week, the precipitation belngzelﬁ_htﬁ/-four hundredths of
an inch._Average thermometer 82, highest %4 and lowest 69.

Little Rock. Arteans s.—Rain has fallen on one day of the
week to the extent of eleven hundredths of an inch. The
Igsvrergtotggeter lias averaged 84, the highest being Ido and the

Helena, Arkansas.—There has been no rain since the 20th
of August. Cotton is doing well, except that there are
some complaints of injury “from rust. The thermometer
has ranged from 07 tog]_,?averagmg 78.

Memphis  Tennessee —Rust and grass worms are_reported,
hut no serious damage has been done as yet. There lias
been a severe local storm on one day of the week, the rain-
fall reachlgg one inch and six hundredths. Average ther-
mometer 84*7, highest 98*8 and lowest 69-3. During the
month of August the rainfall reached two inches and sixty-
four hundred%s, onseven days. ] )

SrohmUs, Tennessee.—August rainfall two inches and
thirty-four hundredths.

Mmale. AMmmn.—Crop accounts are not good. There are
complaints of serious and general injury by rust and some
damage by worms. Picking isgeneral and making (%ood pro%-
ress, ~There has been rain on one day during the wee
the precipitation being four hundredths of an inch. The
thermometer has averaged 8L ranging from 71 to 96
Month's rainfall eleven inches and fifty-six hundredths.

Montgomerg. Alabama,—Crop reports are still bad. but the
weather has been perfect for gathering the crop. We have
had rain on three days during the week, the precipitation
reaching fourteen hundredths of an inch. The thermometer
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has ranged from 72 to 94, avera%ing 3. August rainfall six
inches and forty-nine hundredths.

Selma. Alabama.—The weather has been more favorable
and the top crop is more promising. Cotton, however, is
Sﬁotted. We have had rain on two days during the week, to
the extent of seventy-eight hundredths of an inch. Average
thermometer 83. highest"9®2 and lowest 71

Maduon Florida —Telegram not received.

savannah, (.eorgia,—There_has been rain on one day of
the past week, the rainfall being two hundredths of an inch.
The thermometer has ranged from 72to 95, averaging 82

Augusta, Georgia.—We have had rain on one day during-
the week, the precipitation belng fourteen hundredths of
an inch. Average thermometer 82, highest 96, lowest 63.

t harleston. South Carolina.—We have had rain on three
days of the week to the extent of one hundredth of an inch.
The thermometer has averaged 80, ranging from 74 to 91.

Statebur%. South <arotinu.—Picking is progressing briskly.
There has been rain on ona night- during the week, to the ex-
tent of nineteen hundredtlis of an inchi The thermometer
has ranged from 68to 91, averaging 79« . August rainfall
eight inches and six hundredths. .

reenwood. South Carolina—We have had rain on one
day during the week to the extent of one inch and four hun-
drédths. Average thermometer 80, highest 92 and lowest 69.
Rainfall for August three inches and, fourteen hundredths.

Wilson, Forth <nrotina,—t has rained on one day of the
week, the rainfall reaching sixty-seven hundredths of an
inch.  The thermometer lias averaged 83, the highest being
9%and the lowest 70. .

The following statement we have also received by telegraph,

Plowing the height of the rivers at the points named at
ScpL 2, *97.  Sept. 3, *96.
Feet. Feet.
lew Orleans............. .Above zero of gauge. 3- 5*2
UemphiB..... ..Above zero ot gauge. 5-6 74 )
SaahviUe .Above zero of gauge. 2-4 1*9
threveport. ..Above tero ot gauge. 03 *2-8
Vletaburg... ..Above zero of gauge. 8-0 11*5

India Cotton Movement From all Ports.—The receipts
md shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 2.

soubat aecsirra *xo shipmshts fob poor teibs.

Shipment* this week, f Shipmentssince Sept. 1. Receipts.
Fear Qreat Conti- . 1 Qreat Oanti- This Since

BQrifn, nmi. Totai. B(%ltam nent. Total.  \week. Sept. 1.*
1897 1.000 1.000 32,000:584,000 596.0U0 1,000 1.017.000
1S90 ...... 8.000 797,129 10,000 2.155.000
1895 3.01)0 3.000 28,718 -194,858 521,570 7.000 1,533,367
1884 4,000 4.000 47.14* 837,730 884,874 4.000 1,794,175

"Puryean ending Sept. 1.1897,189(5,1895 find”1894.
Shipmentsfor the week. Shipments since Sept. 1.*

Qreat  Conti-

Britain. nent, Total. B?irt%a}tn. Continent, Total.
Calcutta—
1897......... 8,000 75,000 33,000
1896........ 8,899 80,937 95,885
Madras—
189**........ 7,000 22,000 29,000
1396........ 2,000 2,000 4,000 16.100 19,005 35,111
All others—
1.000 3.000 4.000 32,000 141,000 173,000
1390........ 4.000 4.000 22,510 129,080 152,190
Total all—
1897........ i.000 3,000 4,000 47,000 238,000 *285,000
1898......... 2.000 0.000 8,000 47.514 235,072 283,186
axpoars ro bckopk pro* ai  india.
Shipment*_ 1897. 189b 1895,
ssall Murojit  Tpy Since This j Sin. This Since
from— week, ! Sept. 1*  week. f Sept. * week. Sept. 1*
liumbay........ . 1.000 586.000 6,0001 797,129 3.000 521,576
Ulotherport* 4.000 295,000 8,000, 283,188 4.000 236,241
Total 5,000 881,000 o 2% 7,000 757,817

Alexandria Receipts and Shipment_s.—Throu%h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and ahleenta for the past week and for thée
corresponding week of the previous two years.

Alexandria., Eatjpt.

September 1 1895.

1897, 1896.

..... 6,000
4,615,270

This  Since

week. Sept. 1.f

5,000
5,275,383
This | Since
week. SeptA. *

7,000
5,806,000 1
1 This j Since
week. “Sept. 1.;

exports (bales?—
o Liverpoo t 2,000-341,000 4,000 339,904

; 3,000,411,000 2,000.343,379

1 5,0001732,000 i 0,0001883,283

*Acanterts 98 pounds.
(Ofwhinbtn \ merle- t. 1890-97.50.941 calee: In 1895-90,59.341
bales: In 1894-95. 14,570 bale- . . :
18!9‘205355 -trice 8¢ nun >« 1 cover the hit! ye its 1593-97,1815-93 and

1,000 276,610
365,018

1,000 831,628



424

Manchester Market.—Our report received Jby cable
to-night from Manchester states_that the market continues
dull for both rams and_shirtings, in consequence of American
news. We give the Prlc_es for to-day below and leave those
for previous™weeks of this and last year for comp prison.

1897. 1896.
BH Ibt. Shirt*OotVn 8H Ibs. Shirt- OotPn

32s Qo0p. jngs, common Mid. 325 O0p. ings, common Mid.
T-wist. gtofinest. Tlpids  Ttoist, tofinest.  ffpldi
. d 8 d s d. d a a % d a d d
J'y 30 6’is »77ie 4 2 8 4®, > 6% VT-ha 3%®G 8 92933
AUQ.6 6% ®7h6 4 2V<>6 8 IVi 6T«®/% 4 9 ﬁé%
« 13 ?" ed 2k5&6 8 4'sa 6n,a®75s 4 6 ©6 10's R
« %9 HSs ®77,,4 2 368 i«3a gig,uf%? 4 7 ©7 0 AIS2
« 27 87la @1% 4 2 m_ Ths doa SLOLE6 4 7 @7 0 455
Sep.38% ®7TH 4 1Ja»6 7h 38 4 8 ®7 1

, Cotton Crop Circular.—Our Annual Cotton Crop Review
will be ready in circular form about Wednesday, Sspt. 8.
Parties desiring the circular in quantities, with their business
cards printed thereon, should ssad in their orders as s)oi as
possible, to ensure early deliverv.

Jute Butts, Bagging,&c —The market for jute bagging has
has been steady during the week under review at unchanged
?uotatlons,theclosethlsevenln?belngatS"c.for Ibs., 5%c

or 2lbs_and 6%e. for Ibs. T, 0 b at New York, The mar-
ket for jute butts has been_quiet, Quotations are ‘97)*c for

paper quality, 1\{g for mixing and 1%c for spinning cuttir&gs,
all to arrive.  Spinning cuttings on the spot are quoted at
1%G and paper quality at 1c. Prom Messrs. Ira A Kip &

Co.’s circular we ascertain that the deliveries_of jute butts and
g%wctlons at New York and Boston daring”August were

,785 bales, against 3,6 Xbales for the same month’last year
and since January 1st the deliveries have reached 289,89
bales, against 279,207 bales in 189%. The aggregate stock in
the hands of importers and speculators in New York and
Boston on Au((i;lust 31st was 1,0m) bales, against nil bales at
the corresponding date in 1893 and the amount afloat reaches
56,503 bales, against 31,768 bales last year.

Exchanges—The following exchanges have been made
during the week:

110 pd. to exch. 100 Oct. for Aug.

10 d. to exch. 1,800 Jan, fir Oet.
*14 pd. to exch. 100 Jan. for Oct.

‘29 pd. to exch. 500 Oct. for Sept.

15 pd. to exch 1,200 Nov. for Oct. *13 p'l.. noexch. 50*> Dec. for Ock
'75 pd. to exch, Sept, for Aug. 15 pd. to exch. 100 Nov. for Oct.
*15 pd. to exeh. 100 Deo for Oct.” <0 5pd. to exch. Meh for May.
48 pd. to exch. 500 Nov. for Sept. *03 pd. to exch. Moll, for Qit.
*48 pd. to exch. 100 Dec. for Sept- +02 pd. doexch. 3,200 Nov, for Dec.
*96 pd. to exch. 500 Sept. for Aug. <12 pd. to exch. 100 Nov for Mch.
11 »d. to exch. 500 Jan. for Oct. w05 oh. to exch. 100 Nov. for Jan.
*44 pd. to exch. 200 Nov, for Sept. Even 100 Oct. for Mch,

Government Weekly Cotton Report. —Mr W, L. Moore,
Chief of the Weather Bureau of the Agricultural Department,
made public on Tuesday the following™ telegraphic reporis on
the crop in the Southern States for the week ending Aug, 30:

Virginia—Cottfn, good cro

, 9o P .

North Carolina.—gDI‘OUghEagaln injurine: crops over consifl erable
area, and esp dally cotton; cotfon materially deterlorating in many
-counties; in others'still flue, opening everywhere; picking will soon
become general. i

Sooth C\ROct"?A—Cotton sheddin

oor prospects for top orop, openin
general this week; black rnsr, Prevalent o

0 borgia.—Cotton doing well as a rale and picking general, some
rust, but on decrease. . i

Florida.—Very favorab'e week, closing sunshiny and hot over the
western, northern and central districts; cotton picking active over
northern and western conmies. ) . )

A 1abama.—Cotton showm_? effects of last week’s rain, and is rusting
and r-hniaing badly, esoeelaily in middle and sotirliern con aties, where
its condition is deoidedty below that reported two weeks ago; Itis open-
mRArapldly and oieki g ecommﬂ general, .

ississippi.—Favora.be for al croFs; cotton doing very well al-
though reports of Ipcdl damage by rust, worms and shédding comique;
pICBkIr]% progressing a id ouoa oocumg CastLaalls jotieas ; good yiel
asBurid.

Louisiana.- Warm, clear week, with only light and scattered show-
era. fa orable f ir 00$ on picking an Iraﬁ]'d openm(r; of bolls, consider-
able complaint of rust in ‘ootio Tand some worms reported.

m Texas,-Weathergenerally favorable for farming operations; cotton
is wen advanced ov«r central and smthere portions, but two to three
weeks late over northern portion; recent rains improved late-p a ited
cotton au istarted fop crop, but more rain needed for prooer growth;
drought continues in some looslid ~ Mexican boil weevil injuring cot-
ton in places and rustis bad in several localities, yield bdow average.

Arkansas—Cotton has deterioraied materially, chiefly through
blight and rust, and worm i in localities; picking will become general
about Sentember Jo. . . K i

T knnbssre—"otton generally in good condition, opening _rapldl¥.
se(gt'i(olra\‘homa'_':me weather for ootton; picking has begun in'southern

Missouri.—Drought stiLl unbroken; cotton out short.

These reports are summarized as follows :

While the general abseace of rain Intin Southern States htv been
vefy favorable for ooi ton pick! ig, which is becoming general, over the
eenfcr | portions of the ootto i Dbait, the crop has not made favo-able
progress, although dling well in some sections In Georgia, viissis-
sippi, Virginia and por ious of North Otroilna cotton is generally
doing well, butin -ther portions of the cottoa region compi tines of
rust, sh lelng and insects continue, though somewhat less 'numerous
than in the preceding wmk. In Texas recent rains hive improved
lafcn cotton and his started the'‘top' crop, but more rain is nee ted.
In Central and Southern Texts file cro >is well advanced, but over the
northern part of the 3 ate It is from two to three weeks late.

State Weekly Cotton Reports—We give below sum-
maries of the re?orts for the Week_endln? August 0 issued by
the vari us Stat s under tbe auspices of the Weather Bureau
of the United States Department of Agriculture so far as
they apply to cotton.

Virginia,—Drought is still on.

squares and young holls, with
rapidly; picking will Pennine

_ Cotton is reported good.

North Carolina.—The beginning of the week was favorable, but the
latter half was very warm and dry,"and as no g »od general rain has
occurred in August, the drought’is again, becoming very Idurious in
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the central and eastern portions of the State- Cotton has been so
heavily fruited, however, that, notwithstanding considerable sheddi >¢I;
a At’ge crop must be made. Itis opening everywhere and picking will
become general next week.

South Carolina—The reports on cotton are with few exceptions
unfavorable and note deterioration in condition. Over the most of
the State thereis excessive shedding of squares and voting bolls, and
on lightsandy soils the plant is apparently dying rapidly and is done
fruiting. Black rust is prevalent,and in placesentire fields a"6 affected.
Wornie also did some damage. The prospects of a top-eco» arepoor,
although over eonstd *rable areas a top crop ismaklng. 1'otton opened
rapt Uy during the week and over the eastern and central con. .ties
Eicking, ginning and marketing the crop has fairly beg in and will

ecome general during the week. Sea Island cotton is not maiena ly
injured and seemingly does notshare in the general deterioration of
upland cottoD.

Missouri—rn the southeastern counties ootton is doing flne'y in a
few localities, butin general is being greatly injured by the drought.

Alabama.-A s a whole, the week was favorable for- a'L maticing
crop*, til mgh the *u sden transition from th »w t and v* 1coaditl ing
of the previous week to the warm and dry of this has seriously dam «ged
cotton, which in middle and southern Fortions of the Stateis rusting,
rotting and shedding bfiicy while boll worms tre reported da n-
aging in localities, and some corresnondents report cot'ou as about
dead on thin lands, in northera counties, the stapl -is in m ich better
ooadition ami wi'lbe a good yield, but iu mildle and s uthern coun-
ties tbe yield will be-muoh lessthan was anticipated two weeks ago.
Pickingis beeoiniog general.

Mississippi —Cotton is doing very well, although reports continue
of lo--al damage by rns% sheddiog, rot and annv worms. Picking is
progressing and cotton is opening fast in all sections, a good yie’d is
assured with continued favorable weather, and some rep”rts indicate
avery fine crop.

L ouisiana—The dry weather, following the excess’ve rainfalls of
the preceding week over the greater portion of the 8tat*. permitted
good headway being made iu cotton picking a id in a rapid opening of
the cotton. eports from the majorhyof correspondents stat>that
cotton is quite seriously affected by rust and is shed ling on hill lands;
also that worms are rather numerous iu many localities, necessitating
poisoning with Paris green The dama/e ‘rom worms is, however,
slignt. he boll worm is reported as injuring the crop on lauds that
were overflowed in Madison |Earish.

Texas—Ootton prospects have improved some since the last eport.
The rains of last week and the week before started a new growth on
late cotton, and it is reported that the plant is fruiting nicely,

and the indications also point to a good top crop in most
sections, and nearly all believe that late cotton and the top crop
will be better than eaHy cotton, but a general rain would

be beneficial to the crop. Earlly cotton is about alilmade. The rains
came too late to benefit coyly cotton. The Mexican boll weevil is
reported from, a few localities, and this pest has spread some since
last report. Several correspondents report that rusr, is doing
some damage to cotton and causing the plant to die iu places.
Picking is Brogressing niceI?/ over the southern portion of the State,
while itis becoming geueral over the northern porfcmn, while in the
northwestern portion of the cotton belt picking has only commenced
in a few fields. E rly cotton will soon be all oBen and ready for pick-
ingi over the southern portion of the State, is being rushed, and as a
rule is light, especially on upland.

Tennessee.—Cotton is reported in fur condition of development—
oFening rapidly. In the western section there is o mplaiut of much
slieddiag of forms and damage by drouth to th- crop on the uplands.
Since ihe dosing (f the reports good rains have fallen over many por-
tions of the State, especially in the eastern and western sections,which
will doubtless materially improve the condition of crops.

Georgia.— bttoais growingweli and is now being picked in good
condition, while a large early corn crop has been saved, and the late
crop bids fair to return eveu a greater yield.

Frokida.—Very favorable week. Cotton opening rapidly and pick-
in%becoming a tive.

rkansas.—Cotton has deteriorated materially during the week,
chiefly through blight and rust, and wormsin some ipcalitvies Itis
openin? quite rapidly in some sections, but picking will hardly become
eneral over the State before Sept, 15. Rain would do but little bene-
it to cotton n*>w, but would be of great value to late vegetables and
put ground in condition for fall plowing.

Oklahoma and Indian TERRITORY.—Cotton has grown rapidly dur-
ing the week, and giv s fine promise; the crop is now prue icall
made and Ficking has begun in Southern Chickasaw Nation and will
be general next week. In some sections of the Chickasaw Nation
early cotton has shed to some extent, and from one or two sections the
late'crop is injured by drouth, but generally in thedndian Territory the
entire oropis up to or above the average. Throughout the cotton beltin
Oklahoma the crop is very fine and bv far the bestever gr *wu. Special
reporis have been received from every section where cotton is grown
and all report it to be excellent.. The IUht. rains Sunday night and
Monday will benefit the crop, but heavy rains now would >einjurious.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
12.799 bales

Total bales,
1 9

iK f York—To Liverpool, per steamer Tauric, 1,069. ,06
ib Manchester, per teamer Nasmyth, 150. 150
To Havre, per steame-r La Gascogne, 1,200.. 1,200
To Bremen, per steamer B”~rb”~r ssa, |,i7 0 .. 1,170
Jo Antwerp, per st amer Noordlan i, 100 100
To Genoa, per steam  Utria. 25. ... i 25
New Orleans -To Liverpool, per steamers Electrician, 3,158
Horrox, 550.. ... e e R 3,708
To Barcelona, p rsteamer Catalina, 3,589...-. R 3,589
Galveston—T?-Li/(-rpoob per steam-r V~sta, 1,73 1,735
Baltimore—To Havie, per steamer Falklan 1, 3. ............ 3
Philadelphia—To Liverpool, per steamer Waesland, 50.......... 50
Total - - 12,799

Cotton freights at New York the past week have been
as follows.

satur. Mon. fuss. Thur* Hr

74973 gn Tg.® I?  784@°S
...C. 32>--45t S2ia-3r4 32V 31 32%-35t 32%e-30t 32V 35t

Wednes.
Uverpool,asked.d.

A

Bremen.. ,»d. 303351 3©a>3ot 3043 1 30®35t 30a;35 30®35t
Hiamburg..._ .d.  3ul 30 301 30" 301 30t
awusterdam...... c. 35 35 351 351 35 35t
Reval, v. Hamb..rf. 401 40i 401 40t 401 40t
Do v. Hull.,.~. 1364 1S4 13.'4 1SR4 401 401
Rotterdam........d. 351 351 33t 35f 35t 351
v-fcuoa. d, 35t 351 35t 351 351 35t
Trieste.... 0 30 318 319 S16 S16 s18
Antwerp.... ...d. Ba 533 ®sa 5sa
aiient.v.Antw’p.d. 31« 8lfi S16

t Centsnet per 100 Ibs«



September 4, 1dS7,]

Liverpool.— By Cable from Liverpool we have the follow*
ng statement of "the week’s sales, stocks. &c., at that port.

Aug. 13. Aug. 20. Aug. 27. SepL 3.
Sales of the week.......... bales- 55.000 44,000 35,000 48,000
Of which exporters took -.. 4,700 5.900 2,000 3,800
Of whieb speculators took. 000 700 900 00
Sate, American ..--- 4%000 40,000 30,000 43,000
Actual export. 8,000 7,000 11,000 10,000
ForWaraA4L., 5000 45.006% 40,000 40,000
Total stock—Estimated.......... 61B.000 578,000 a20,000 487.000
o’ -K -0 15*00» 110,000 8.000
Total importof the week. ... 5,000 8,000 8,000 7,000
Of Which American. 1.000 3,000 2,000 2,000
Amount afloat............ 10,000 11.000 11,000 17,000
Of which American.. 6,000 7.000 8.000 14,000

The tone of the Liverpool market for spots and futures
each day of the week ending Sept, -i and the daily closing
prices of spot cotton, have been as follows.

Spot. Batday. Monday. Tuesday. Wed'day. Thurut'y Friday.
Market, Not much f In buyers’  More In buyers
(8K Not much Quiet.  INBUNETS qemang, Harden. Inbuye
Mid. Dpl'ds. *hi 4% 4% 4% 4%s
3 000 6,000 6,000 10,000 12,000 10,000
Spec. &exp. 300 500 l.ooo 1,000 1,000 500
Puturer. Stead7, at iet at Quiet at Steady at Steady at Ste at
et a ui
Market, ( Steadj at Quietat Rorher partaly 1t e’ 5—8{%&
1-45 F. M| “cline. cline. cline. -6* dee. cline. cline.
'\z{l.alg!(ﬁllt.y (> Steady, . firm. Quiet, tavrﬁ.;}{/* Easy.  Steady.

The prices of futures at Liverpool for each day are given
below.  Prices are on the basis of Uplands, Low Middling
clause, unless otherwise! stated.

tg The price* are given in «n« and Olthe. Thus: 3 83 mean*
3 63 &Gd.. and | 01 means 4 1-6M.
Nat. non, Twee. Wed. Tilur«. Prl.
Aug. 28 to
Sept. 3. 12% 1 1:45 t 1:45 4 145 4 1:49 4 1:45]1 4
p.st. p.3L r.M. i*it. P.M.V, M F.itJIVM, r.m. PM. P.M.1?.*,
d d d. d. d. d. a d d d d d
August........ 40' 403 102403402402 ....
Ati Wv 48336iB62400863 »621 63 400401 363381362
M . ..390355355356 35* 355355357 3.17)356 354 354
Oct.-Nov.... 34» 34» 3 47 3 IS* i «B 3 473 48 3 t<3503 4- 347 3 47
NOV,-D«L... 345345341 3if 3453 4434534634 [345 3443 44
Dec.-Jan.... 3413443 433443543433443 45446344 342342
P%-K/I» ... 341341 '433443138433413453453 14342342
€0.-Men, 3453453433453 4434i 34* 346 416:3 45,3 43342
Mrh.-April. 3453453443463 1' 344345 <4-347:3 45344 344
E}M&ly 34« 3 46 345 347 3453453 e« 347 348.3 46 345:3 45
3473 473463483463 463 *7 3t- 3111347 34634
.................... 348 340 3 50*3 48 3 4713 4-)

BREADSTUFFS.
Friday. September 3 1897.

As a consequence of a reaction in wheat values early in the
week the market for wheat floor dragged; still for the trade
brands the t >neheld steady, mills refusing to make concessions
inpricesto transact ba»iné*e,and as buyers hdd back for lower

rices the rales made were_ necessarily small. Low grades,

owever, did weaken in price and bad a fair sale. Later in
the week, following an upward turn to the market for wheat,
there was more tone to the situation, as buyers showed an
increased disposition to take supplies, and full vninea wore
aid. City mills have bad a fair sale at steady prices. Rye
lour has "had only a moderate sale, hot values have beén
well maintained. Corn meal has had a fairly good sale and
has brought full values. L

There has been less excitement to the speculation in the
market for ¢ ntract*, although the dealings have continued
on a fairly liberal scale. There have been two distinct
movements to the course of price*, early in the week there
having been an easier undertone to thé market and prices
i;rad_ual!y weakened under realizing sales and general

iquidation b}/ longs, prompted by weaker foreign advices,

reports_ that foreign buyers of wheat were making re-sales,
indications of a heavy movement of the new crop from the
Southwest and a large increase in the amount of wheat on
passage to Europe.” Wednesday there again developed a
stronger tone to the market and prices advanced sharply.
During_ the decline early in the week there had developéd
something of a short ‘account, and as foreign advices
came uneXxpectedly stronger, reporting free acceptances of
cable offers <ud there was a renewal_ of poor crop aeconnts
from the Northwest, there was fair buying by the sellers
early in the week and prices for the day showed” an advance
of 3/pile. Thursday there wm a farther advance in prices
on continued buying by shorts to_cover contracts, stimu-
lated by fd<ong*r and "higher foreign advices reports from
the Ar%entl_ne of poor cr p prospects and a reported sale of
spot wheat in this market 'or export to Angentine. Toward
the close, however, realizing sales caused pvt of the im-
p[!]ove_meut to belost.. To day the market waa weaker, ?I’ICGS
showing adecline of i 1(%21"L under realizing sales by longs,
prompted by weaker foreign advices and imp oved crop hc-

mwmts fron. the Northwest. The-spot market was fairly
active at the decline. The sales included No. 2 red winter
at tottj'llb 1; f. o. b, afloat; No. 2 hard winter at u 3 f, 0. b.
afloat, and No. i Northern New Yoik, delivery Oct, 10, at
10134 f. o, b. afloat.
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DAILY CLOSING- PRICKS OF NO. 2 RED WINTER WHEAT.

Sat.  Mon. Tues. Wed. Thitrs. Fri.
September delivery......... e, 97% 9«% 96% ino% 100% 99%
October delivery.... e. 45% 85% 95% 98% 89% 97%
November delivery 94% 94% 94% 98 - _
December delivery........e. 94% 94% 94% 98 98% 97

There has been a maderately active speculation in the mar-
ket for Indian corn futures,”and early in the week there
was an easier tone to the market, although no decline of im-
?ortance occurred in price.  The weakness was the result of

he exceptlorjallkl large crop movement at the West and in
sympathy with the break in wheat values. During the lat-
ter part of the week, however, there developed a stronger
tone and prices advanced on reports of crop damage and buy-
ing by shorts to cover contracts. Thursday, however, the mar-
ket again turned easier and prices showed a fractional decline

under realizing sales by longs, prompted by improvfd crop
accounts. To day theré was a further decline of %@%c. in
Brlces under favorable crop advices. The spot market has
een__f_alrI}/ active, closing easier with sales of No. 3 mixed at
aﬁ%?l!['lu,S #C, f. 0. b. afloat and No. 3 white at 88}£c. f. 0, b.
afloat.
DAILY CLOSING PRICKS OF NO. 2 MIXED CORN.
Sal. Mon. Tues. Wed. Thurs. Fri.
September delivery------ e, 31% 35% 35% 37% 36% 36
October delivery.... 0.35% 36% 36% 37% 37 30%
December delivery ..0.367 37% 37% 33% 38% 37%
January delivery.......... 0 38% e

Oats for fature delivery have continued dull and the course
of prices has been influenced largely by the changes in values
for other grains. F.trlgi/ in the weéek "prices were lower, in
sympathy™ with the decline in wheat and corn. Subse-
qu_entlkl, however, this lobs was recovered, in_sympathy
with stronger advices from the West and following the up-
ward turn “to values for other grain. The market to-day
was gniet bnt stead){. The spot_ ‘market has been faiily ac-
tive, although the close was quiet. The sales included No.

2 mixed at 28i3brjri%e, in elevator and No. 3 white at 25}£c.
in elevator.
DAILY CLOSING FRICES OF NO. 2 MIXED OATS.
Sal. Mon, Tuet. Wed, Thurt. Fri.
Septemberdelivery.....o. 23% 23% 23% 24 23% 23%
October delivery............ e, . 24% 24

December delivery.....e'........ 25% 25% -
Rye and barley have had only a limited sale bnt values
have been fairly well maintained.”
The following are closing quotations:

y .f240 *280 Patent, Winter....... $5 25 ®5 80
Superfine . 290 »325 City mills, extras 560 «5 70
Extra, No. 2 . . 330 *330 Rye Hour,snpertine 340 ®3 80
Exira,No. 1 340 *415 Buckwheat flour........... . >
Cleats.. »500 Corn meal—

Straigh *550  Western, etc......... 210 »2 15
Patent, S ®6 10 B-undywlne....... 220

(Whéat flour'io sticks sells at prices below those for barrels.]
GRAIN

W heat— e. e. Cam, per bush—
SpruiB, per bush . 99 al10t Wec-lern misod..
tied Winter. No 2. 98%»101% No. 2 mixed...
Bert Winter............ 87 *1(16 Western Yellow
Northern, in é |O1%» 1029 Western White........... 36%®38%
Oafs—Mix'd,prrbsh. 24 # 26 Rye—
WHhite..ooooeiiiiiinns 24>»S 31 estern, per hush ...49 ®56
No. 2 mixed 23%* 24% State and Jersey 5
No. 2 white."...... 25%d 20% Barley—W estern.

Feeding .38 ®3<%
The movement of breadstuff* to market as indicated in the

statements below is reﬂared by us from the figures of the

New York Produce Exchange. ~ The receipts at Western lake

and river ports for the week ending Aus. 28, and since Aug.
for each of the last three Years. have been as follows:

Receipts at— flour. Wheat, Corn. Oats. 1 liarley. nut.
Bbuimm* Rush GQUmButhAdibs Bushj&lbs Bush 48ms BuM Ibs.
Chicaifb ..... 062lH 1.223150 0,9»3950 4,005.978 16930 127,664
Milwaukee rz,m 139400 219,000 200,000 207,000 62,200
Duluth ...... 171,785 141,820) 0042 81,262 32103 30,803
Minneapolis* 1,170 150,870
2.027 832,048 303,035 203,969 84,591
1855© 843216 66.301 42,033 70.459
Cleveland... 1,1W 77,2%9 17,603 44.846
St. Louts . * 31,405 671,282 643,135 282.295 300C 29.643
Peoria -....... «0O© 16,000 804,300 274,660 5,000 2,400
Kansas City. 1,374/00 126.QC0 122,000
Tot wk.'97. 816.893 Sr886,492| 7,899.498 5,360,402 508,103  415.769
Same wk'tMJ. 320818 4,705.672 2395.348 4,131,220 302,214 161,495
Some wk/05. 280,131 4,412,435 281281 2,630,168 290,744 91,416
Since Aug. 1.
ISP7 1,024,710 21,144,572 26,839,904 22/482,88* 1,197,661 1,498,235
1,165, 04 16,478.567 16,360,2*6 14,719,378 089,269 618,971
1.089,949 14,468,292 1f,864,421 11,850,659 534,704 386,732

The receipts of flour and grain at the seaboard ports for the
week ended Aug, F2|8, 1897. follows :

our, TF/fAi, Com, Oats, Barley. Eyeﬁ
i - ush.
New Yok . TAM-& 1B8L000 Mo 1728000 B0 5iss
Bunt(t)n....I g%ézé 167,208 » %8%%% 781 1,162
ontreal... 2,3 | \
'\E/lni?ade?ph 5738008 1%8%,%? i %18,007 ‘54963
imore. - . )
R?cﬁmon .. 8,%?5 ' ?Qn(]jé) ’%% ﬁ&fﬁ
Now Orleans 13,117 56H.4S7 &t 104,715
Newp?rt New:! 102000 372,780
orfolk 110,1 on
35? 268,3*7 1*72812
Total week.... 896.699 4,7%13680 1.100.081 240261 67.331
Week 1800............. . 366,701 1,421.188 $,080,01! 1455686 155300 fm S

*Receipts do nr>t include grain passing through New Orleans for foreign
ports on through Mils of ladiuse

Total receipts at ports from Jan. 1 to Aug. 38 compare as
follows for four years :
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1897. 1896.
Receipts of— 1897. 1896. 1895, 96154?‘(1)‘13 New Yoke to Aug. 30.
Floor... ~bbls. 17,055,219 °816:536 izézz’zzi 32’6701408 Week. Since Jan. 1. Weelc. SinceJan, 1,
_bush. 4321447 35,411,469 595. 670, o
dornat: CPUN mTSgeN3s  BBinoloas 28453092 32H3MION GreatBritain............. 160 3477 126 2232
Suts sL418363  WAIWO 25610082 208%00s Other European.ilil 12 2,49 3 2,000
E%!?Y " 6447687 2,167,129 201.933 217.3P8 ?nhdl?aa ........ 9;,3%4 6,713 79'8%6
Total grain.... ™ 231,004075 141,542,935 78,583.041 94,063,271 Arabia 16,349 1,091 20,890
The exports from the several seaboard ports for the week 1o 204 13802 T 1494
ending Aug. 28, 1897, are shown in the annexed statement: Mexico 81 2,336 z%g 1,935
Dai Peas, Barle Central Amerloa.. 359 5,86 6,211
Wheat o, Fblt())llajnr moh 5O e bush. South Ainerioa.. 676 33,281 2,596 33858
1/50,691 435310 67,070 855701 209,152 3,874 Other Countries. mmm 56 3,338 6 77
Boston...... 245185 187436 15y07 50,292 .
i i s0.800 Total e 1,686 194,284 11.446 175,821
Philadelphia. 1‘3133%%42 ggg,'g%g 2171,’(5383 8,571 China, via Vancouver"... 14,566 23,514
3t'8,300 81,466  0.938  25%500
Norfolk...... 110000 ... Total.....coeeeeene 1,686 208,850 11.446 199,335
N News A exoas 17562 45841 i6,9i0 *Prom Yew England mill points direct
Galveston.. 268327 172812 357 The value of the New York exports for the year to date has
30 0.P10 2.745.619 147,111 977,394 277,523 20784 9487 been $7,567,399 in 1897 against $7,746 978 in 1896.
Sametim e'96.1.377,057 3,141,394 381.997 957,550 153,408 33,717

The destination of these exports for the week and since

September 1, 1898, is as below.

1 lour.- jrmmmen W heat, - , e corn.----mm-mee*
Eksports for Week Since Sept.  Week Since Sept. ~ Week  Since Sept.
week and since Ann.28. 1,1890. Aug. 28. 1, 1896. Aug. 28. 1.1896.
Sept. 1to - bbls. bbls. bush. bush. bush. bush.
Uotted Kingdom 81,421 8,264 618 1.432.505 47.703.014 1.371,105 87,289.147
Continent............ 4.164 1,083.050 23960;95t 18,603.178 1,331.042 83‘%21?0%0,7
S.AC. America.. 8.700  1.043,877 30,251 332,988 4 1
W est Indies.. 10.659 1,C88,18 14.066 1,311,963
Brit. N. A. Col’s. 2.700 28<>,385 o 5.000 148920
Other countries.. 8,521 2C4,fe86 45,112 1,263,054 23,742 1,904,343
Total ... 117,111 12.C14.990 3.903,919 67,902,184 2,745,619 174,’86,356
Total 1896-96. .. 384.V97 12,410.740 1.3:7.057 50.442.928 3 141,384 94,917,860

The visible supply of grain, comprising the stooks in
granary at the principal points of accumulation at lake and
seaboard ports, Aug. 28, 1897. was as follows:

W heat. Com, Oats,

Bye. Barle

bush bush bush. bus!
NeW YOrK .o 745.000 2,01-6.000 1,576.000 309,000 64,000
41,000 34,000
50.000 s0.b'00
Buffalo. 727,000 605,000 403,000 69,000 243,000
Chicago 1,760,000 13,011,000 2,895,000 431,666 15,000
Milwaukee.. 84,000 100,000 3.000 38.000 74,666
Dolutk. 138,000 155,000 377,666 24*2,000
o afloat.... i,
T ledo.. 767.666 392,666 745.666 170,000
Do afloat..
Detroit........ 301,000 47,000 24,000 78,000 13,000
Do afloat.........
86,000 3,000 46,000
1.SSP/wn 230.000 106,000 57.000
Do afloat......... 20,000 27.000 26,000
41.000 2,000
107,000 824.000 28.000
Toronto 25.000 0.0 2,000
Montreal.. 209.000 42.000 504,000 10,000 23,000
4C9.000 1,028.000 108,000
30 000 23.1K)0
Indianapolis......... 362,666 47.000 59,000 1,000
1,107,000 250.000 119.000 0.000
Baltimore..... 1,405,000 1,506,000 231,000 88.000
Minneapolis 3.601.000 9,000 32,000 8000 2,000
On Mississippi River. 96,000 10'»,000 04,000
On LakKesS... 1,830,000 5,621,000 1,935.000 94,000 221,000
Oncanal and river... 133,000 1,539,000 158.000 48,000 99,00(
Total Aug.28,1397.15.473,000 27.873,000 9.270,000 1.816.000 1,040.000
Total AUK.21. 1897.16,729,000 21,956,000 8.U05.000 1,076,000 812« Off
Total Aug.29, 1890 45.574.000 13,934.000 0,735,000 1.099,000 740,000
Total Augr.3l, 1895 35 440,000 5.412,000 3.111.000 445,000 99,000
Total Sept. 1,1894 06.949,000 3.151,000 7,201,000 305.U00 509,009

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 3, 1897.

The August business in both the primary and jobbing mar-
kets turned out one of the largest in point of volume for any
month for a number of years past. The past week at first
hands has not by an¥ means kept up the August average,
but there has been no Talling off with jobbers. The commis-
sion houses are all exceedingly busy in making deliveries on
existing orders, and are not atall disquieted by the current
decrease in buying. So long as the jobbing business keeps
up. a return demand is assured, and with the market in clean
stock condition in both staples and fancies in cotton and
woolen_goods, there should be no difficulty in fully maintain-
|ndg pricesor in a number of directions” securing a further
advance. Trade throughout tlie country is reported in ex-
ceedingly good shape, and from the manneér in whi -hjobbers
are pressmqh for quick deliveries of tbeir purchases, it is
quite clear that they are not over well supplied. The general
financial conditions are good. Payments are unusually
F_rompt, and there is more than the usual discounting of ob-

igations in progress.

W oolen Goods.—The demand for men’s-wear light-weight
woolen and worsted fabrics this week has been quieter than
during any week since the season opened, and a generally
8UIet business is looked for now_until the su|pp|ementary

emand develops. The market is in exceptionally good con-
dition to bridge over the interval, which promises, despite
the very largeinitial business done, to be shorter than usual.
Even in face of the quiet demand reserve on the part of
sellers is a prominent feature and in both staple and fancy
lines the majority seem indifferent over further business just
now, and theoprlce situation continues remarkably strong in
all grades. Overcoatings are selling well at very firm prices.
Cloakings quiet. Flannels and blankets quiet, but against
buyers. ~ Dress goods are tending upwards and some staple
lines advanced 5 to 15 per cent this week.

Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending August 30 were 1,686
packages, valued at $105,692, their destination being to the
points specified in the tables below:

The market for brown goods is decidedly firm in four-yard
and lighter sheetings, and in all weights of drills, with a
steady demand from converters and jobbers. Heavy-weight
brown sheetings are comparatively slow in the continued
absence of export buying. Sales of deDims have been light,
but as the market is poorly ~ppplied this has no effect upon
prices. Ticks have been in improved request. Checks and
stripes, cheviots and plaids are firm, with moderate sales.
Bleached cottons continue firm but the demand is still short
of expectations in tbe medium and fine grades. Wide sheet-
ings are well sold and very firm, as are cotton flannels and
blankets. Kid cambrics and other cotton linings in moderate
request at steady prices. A good demand has again been ex-
perienced for fancy calicoes; prices are without change, but
the market is unusually well sold up. Other calicoes of
more staple character are selling steadily at firm_prices.
Amoskeag staple ginghams have been advanced JEc,, the
second advance in two weeks, and staple ginghams are in
limited supply generally. Print cloths have been sold con-
sgrvatlvely on the basis of 2%c. for extras, closing firm
thereat.

1897 1890. 1895. 1894.

Stock,0fPrint Olotkt— Aug. 28. Aug. 29. Aug.31. Sept. 1.
AtProvidence, 64 squares. 412.000 360.000 103,000 179,0C0
AtFall River, 61 squares) 755.000 | 892.000 18.000 361,000
AtFall River, odd sizes.. 5 ' 697.000 60.000 186,000
Total stook (pieces)....1,167,000 1,948,000 181,000 726,000

Foreign Dry Goods—Business in foreign merchandise
has again been good at both first and second hands. Dress
goods for spring selling with a fair amount of freedom at
very firm prices. Linens also in good request and firm.
More doing in hosiery aud underwear. Silks and ribbons
have an upward tendency.

Importationsand Warehouse Withdrawals ofDry Goods

The importations and warehouse withdrawals of drygoods
at this port for the week ending Sept. 2, 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows:
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State and City DE?ArrMENT,

TERMS OF SUBSCRIPTION.

The Investors' Supplement Wi|_| be furnished without
extra ch'trge to every animal subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
vrithout extra charge to every subscriber of the Chronicle-

_The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber OT the
Chronicle.

TERMS for the Chronicie with the four Sugplements
above named are Ten Dollars witinn the United States and
Twelve Dollars in Europe, which in. both cases includes
postage.

Terms of Advertising—(Per inch space.)

ONE LMoo S350 | Three Months (13 times). $25 00
One Month 4times).. I1 00 Six months 26 times 1300
Two Months 8times).. 1S 00| Twelve Months (52 times). 58 00

The at*we terms tor one month and upwards are orstandlng cards.

MUNICIPAL BOND SALES IN AUGUST.

According to our records the amount of municipal
securities marketed during the month of August was
46,333,13d, excluding *'1,220,000 of temporary loans
reported. This is to be compared with $17,389,869
for the month of July of the present year and $4,045,-
500 for the corresponding month of last year.

The marked falling off in the amount of sail?* as
compared with July is occasioned by the entire ab-
sence during August of any very targe issues, while in
July there had been included the #10,053,017 loan of
New York City and four other loans of over #300,000
each, aggregating together over 114 millions.

While the amount of the sales was notably smaller,
there has been an increase in the number of
municipalities issuing bonds, there being, according
to our records, 149, covering 178 separate issues, as
compared with 13® covering 107 separate issues, for
the month of July lhut. Not only does the activity
in municipal securities continue, but their strength is
also evidenced by the increased rivalry amongst in-
tending purchasers and by the high prices which the
bonds command.

The principal sale- during August were the Hender-
son, Ky., #371,000 of refunding bonds at 100-51; the
Colorado $225,000 riot, bonds at 100*04®®! the Norris-
town, Pa., #200,009 loan at 100-333, and the Westerly,

, $200,000-of bonds at 110*337.

In the following table we give the prices which were
paid for August loan* to the amount of $5,048,940,
issued by 1222 municipalities. The aggregate of sales
for which no price himi...... reported is $074,190 and
the total bond sales for the month #0,323,136, In
the i.rase of each loan reference is made to the page of
the Chronicle where a full account of the sale is

given.
AeottsT Bond Sale*.

faff*, Iocatlon Mate, Maturity. Amount. Award.
128.. Aria. Stick....... July 1. 1907 $3,500 too
428.. AtntbMm (Cut)SchooI

District........ 1900-1904 3,500 107-743
381..Arnirnhm Co ;(3011

8h. oat 11902-1912 8,000 100-50
181 A- erbofongh i 4 July 11,1927 10,000 110-25
201.. Aivfwm, M-, ... 5 £1902-1917 12.000 100
291.. UurTM-vlUe, Ohio...... 4% 1906 18.000 107-5561
981 Birnrhoortou. X. Y__ ‘m 40,000 103-123
381. Binghamton, N. Y., 3*a 25,000 102-75
128..Binghamton. N. Y.... 3>s ... 8,000 '1%88322§
33*I.BW»V)ll«, P#.. 11902-1927 10,900 " 101-25
244 .Bloonjsburg Pa,. Atnr, 1.1917 15,000 103-19
336. Hmirnc, )!_1_ 1 1899-1917 32,000 103-27
-428. Bristol: «'0iHUi, Mam. i 3«pt. 1,1901 100,000 101-70
336 .Brooklyn, \Y% 3> Jan. 1 192 190.000 5-44
344. Becomé County 4 1899-1904 00.000 102-405
426.. Burlington, Vit. 4 July 1 1917 20.000 1060
337.. Gsimbridge, Ma 3 Julg/ 1917 100,000 103-078
120.. Canton. Onto.. 4 Be| l 1907 98,000 102-30
2-45..Carey, Ohio..... Lo« E 909 io.ooo 110-205
382. CSarapanro. ID........ 5 5.000 10202
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Page. Location. Rate. Maturity.
129.. Cincinnati. Ohio......3-65 1930
337.. Clark Co. (S. I> Inde-

endent School Dis-

rict No 7 Aug. 15, 1912
429.. Clearfield, Pa. - 41 17-1927
29-2.. Colle(];e Point, X 1-37
429.. Iege Point, 1902-1927
292.. F:Xo Lo T
429. Conshohockeu (Pa)

School District......... 4 11902-1907
429.. Corning. N. Y ... 4 1936-1939
382.. Corona IN Y.) Union

Free Sell. Dist. No. 2. 5 'T913
245.-Cortland (V. Y.) Sob.

Dist. NO, 7 oo 3-95 *1902
245.. Cambeiland Co., Me.. 4
429, Delaware Co, Ohio... 5 1898-1962
837.. Dos Moines (Iowa)

« East Side Independ-

ent School District. 11902-1907
245.. Depew. N. Y ... 4 1902-1922
245.. Dowaglae Mich . .5 1900-1910
w() . Kilingham Moo 5 1905-1912
382..Ellsworth (Iowa) Sen.

Dlstrlct 0 1901-1907
383..Elyria, 6 1898-1900
429 r|e (Pa School Dlst 4 1893-1909
337.. y ette Count 4%
337..Fayette Count h
292.. F ng, Xo Yo 4 1900-1914)
382" Flushm IN Y.) Soh.

District No. 5.......... 4 1907-1927
382.. Flushin (N Y.)Soh.

District 7 4 1917-1937
245..  Freedom, P u 5 1898-1917
3*2..Fre mint. Mich, 5 1900-1909
338 .Gallia County, | Aug. 17, 1917
292.. Gallipoli*. Ohio 5 Aug. 25.1917
338.. Glen Ridge, V.J-— 4% 1902-1926
430.. Greenfield (Ohio) Soh.

District..coorvnerenne, 5 1909
430.. Hempstead iN.Y.)

Union Free School

District No. 19......... 1898-1917
333.. licmpatoad (N.Y

Union Free School

District No.2 3 .......

338.. Henderron, ,iy ... 1912-1927
430..Jackson C<, hio 5 1907-1910
33*. Janiatca(N. Y i Union

Free School District

NO. 7 o . 5 19101953
130. Kenioii, Ohio.. 4 1907-1925
333.. Lancaster. Ohio..... 6 AL|J_? 1, 1901
338.. laiv-aea County Tex.. 5 02-1937
293.. eechtmrP ........... 5
430.. Llewellyn (Cal) Seh

DiSEIICE. e vooeeees 7 1903-1907
838.. Loou*t Valley (N. Y.)

School Dist No. 4... 5 1P04
383.. Logan <*..unty, Ohio. G 1898-1902

4 1898-1907
430. MOOOIi. €8 .cooverrrrrrreernn Oct. 1, 1920
3-3. Sindhon County,Ohio 6

4 1898 1047
43 i,.Malden, Mas*.,.. 4 1808-1917
383..Mansfield, Ohio " 6 1898
383. .Mansfield, Ohio., @ 1898-1902
383.-Mansfield, Ohio.. « 1898

6 1808-1900
293. Marlon County, Ohio. 4 1902
a:;i Marquette, Mich..... Sept. 1.1912
383. ,Melrose, Mass........... . 4 Juno 1.1917
339.. Middletown, S. V.. J 1927
248. 'MIhvmkece, Wi 5 1808-1917
216. Milwaukee. Wis 1898-1017
246. Milwaukee. Wis... 1890-1917

. i 1898 1017
246..Milwaukee. Wis 1898-1817

. 1808-1917
340 Mllwaukge Win.. 5 1898 1917

onroe . 5
0. <<r(,y€CaiS%‘dIIi

DiStrict oooromereeen. 6 1902-1907

6 1902-1017
247..Moultrie. Oa.....co...... 1917
247. Mount Vernon, N. Y.. 1931-1938
203 .Mount Vermin, N. Y.. 5 1903
'(83.. Newborn, TeNNuopens e Sopt. 1,1917
339., New Harhtulne* Twp.

>N. J.Irfeh. Dist....... 5 1898-1902
431. .New Rochelle, N.'Y...4 1898-1902
131. New Hartford (Iowal

School District......... 6 July 1,1907

3% 11902-1027
339. Oakland, c.t! . 4 1898-1937
247.. 0.ioSt»toun itySf<3  1899-1903
339.-Ottawa Co.. Ohio G
204 .Passaic, N. I e, 4ia 1913-1917
i'll  Passaic County. X J. 5  Sept. 1,1905
131 .Passaic County .f. 5 Sc-| pt 1.1906
384. Pitteraon, N. J. .48 1907
384..Payeon. Utah. 5
381. PeuArgyl, Pa .5 1917
.. Peoria. Il a )

431 ..Pepperidl, Mass 4 riss'Tode
384.. Perth AmboyN.J... 4hjuly 1,1917
38i..Pomeroy. Ohio.. 4H 1917
340 Posey Twp., ImI. .
431 . F|U|xsutawney, 4 11903*1927"
432..Rock Island, Ul 4%
218.. Rockville. Conn..... 4 July "t,'1927
381.. 5.ginaw, Mich...... 5 1898-1907
384.. 5.ginaw,Mich_... 5 1898 1907
294..Sa Iem Ohig...... . 6 1898 1907
384" 5.lem Ohio 18.18-1907
341.. 5 nta tha (Cal.) Gch,

............................ 1898-1907
204.. § ItSte, Marle M|n|) 5 Au% 1,1917
432, Shelby County 6 98-1902
384. South Versailles (Plt)
384.. SStthtO D'cs'tf SHive )

nttetOo.(Cal.) Irfivee) n

District &\l 2 ........... 1 1902-1917
295.. 5.racuse. N. Y. 4 1901-1°05
341..Tawas City, Mich. 6 1899-1908
432.._ Terre Hante. ta 4 1917
341 "Tifilti. Ohio......... 6 Sef 1, 1907
433.. T|verton it. | . 4 998-1922
335 Tontogftny, Ohio......... 6 *1900

Antotmf.
$250,000

2,000
10.500

25.000
115.000
225.000

10.000
35.000

19.000

102,500

.30,000
17,517

60,000
5,500

2,500
88,000 |

25.000
2,000

100 0466

101-41
112-087

116

100
102-51
101-641

100-5313
103-97

103-41
104025

103-615
102-717
101-87
103-25
104-63
105-17

107-SI

110 63
102-50
101-80
102-31
10910
102-45

104-5635

105-51

107
100-51
110 12

108

100
107-15
100-4033
105-36

112-167

108*45
101C34
103-80

112-527
112*527
100-611
100-25

101
100-30

100 773

102-Pi
100125

106-775
100-333
102-6598
104-31
105-63

109-069
110-05

04
277



428
Maturity. Amount. Award.
1889-19U5 87.980 102-439
1902-1917 . ig,OOO 100*63
1900-1 912 106-666
Aug 15 158 bl 1030
ug. . 5
19021905 30u0 103*60
oggool g el
1898-1917 1%% 104-596
511%(321-71927 28@% %.9}*625
Sept. 1,1927 X 110-337
e ey 0 2,400 103125
NG )Sdhod 2
| iyas ré‘} 5 8 5?500 1o
, CHio 1898-1901 : -
rﬁgl_\[n, o— §1898-1901 ﬂ% ]1%—2818
, Vicn........ 4 1898 1900 5.000

Total (122 municipalities, oovering 151 sepa-
rate iaHUCB) .
A%gregate of sales for which_no prloe has
eenreported (27 municipalities, covering
27 separate issues) 674,196

Total bond sales for August, 1897................ 156,323,136
*Average. tSubjectto call. jNot including $2,229,000 of torn"

Eorary_ loans reported and which do not belong inthe list. 1'Bonds sold
y University. §Covering 9 separate issues.

It should be distinctly understood, as stated on pre-
vious occasions, that the foregoing does not include
any reports of temporary loans negotiated during the

$5,048,940

month. These temporary loans obviously do not be-
long in the list. They are in no sense new bond
issues. Nearly all the larger municipalities are bor-

rowing more or less in this way all the time, the loans
being for short periods usually, to be repaid just as
soon as the money comes in from taxes, assessments
and other collections. In other words, the loans do not
remain outstanding and cannot be treated as an ad-
dition to the permanent indebtedness of municipalities
or as partofthe regular bond sales. For the late month,
as stated above, $2 229,000 of such loans were reported,
including $2,060,000 of Brooklyn tax certificates.
Only a small part of these loans, however, come to
light. They are generally the result of private nego-
tiations with financial institutions having large
amounts to invest temporarily at low rates, and hence
publicity is rarely given to them. We make this ex-
planation because many parties fail to recognize the
distinctive character of these loans and treat them as
if they formed part of the bond sales, thus unduly
swelling the totals.

In the Chronicle of August 1, 1897, page 243, a
list of July bond sales amounting to .$17,134,304

will be found. Since the publication of that state-
ment we have received the following additional reports:
Additional July Bond sales.
Page.NTIt_)zi)caltion. . Rate. Maturity. Amount. Award.
. 6 2,000 107*69
Hy- AT L s
D YT, A 1899-1905 2,400 107
429 Charlegton, iJi....., A 1917 56,000 100-52
. oy (&) 1898-1916 19,000 100*52
" Diaflioty 1898-1904 3,500 103-60
. [} In%a'n 5 5'500 6591
. | @n..5.. 1902-1907 5,000
293. Martins Ferry, Ohjo.. 5 1909 22.188
293.. Martins Ferry, Ohio.. 5 1901 6.679
293.. M Burl.Valley (la.)
. IR 8,000 100
334.. D )Sdgd
. 1907 3,000 507
" Mreis;. July 15, 1907 36,000
.. Ch(S 5C) 1898-1907 3,000 104*1666
) . July 1,1927 4,000 105
5. Fefy") i
11907-1917 2,500
Al : . '
Jistnct.. ... 8 1903-1907 3,000 *333
385..Wichita, Kan......... 5 July 1,1917 25,288 i&)

Additional sales for July . ..$207,055
Additional sales for July—no price reported. 48,500

Total additional sales for July ......ccovereriennn $255,555

These additional loans will make the total sales
(not including temporary loans) as reported for July
1897 amount to $17,389,859.

Bond Proposals and Negotiations this
week have been as follows.

THE CHRONICLE,
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_Ada (Vlllaere). Minn.—Bond Sale.—On August 25,1897, the
village issued $3,500 of 4 per cent sewer binds, which were
taken by State and University Fund. Th*se bonds are part
of an issue of *6.000 authorized July 6, 1897, for constructing
sewers, with interest at a rate of not more than 6 per cent.
We are advised by Mr. F. M. Calkins that there will soon be
issned SI1,500 of ‘the remaining bonds, which will probaby
be taken by local investors at 6 per cent or less. Upon mak-
ing the contracts for the work it was found that $5 000 would
be all that was needed. Bonds issued are in denominations
of $500, maturln% Julg/ 1, 1907. Interest on State bonds pay-
able annually at the State Capitol. .

Allentown, Pn.—Bond Offering.—Proposals will he re-
ceived until 0 p. m. September 7, 1897, by Fred E. Lewis,
Ma%/or, for $28,0"0 of 455er cent_bonds, thirty of which will
be for $ 00 and fifty for $5 0. They will be dated August 1,
1897, be exempt from all taxation, and mature August 1
917 subject to call after August 1, 19 2. A certified
check or” deposit of 5 per cent of the amount bid must
accompany each proposal. o

Alta iibra (Cal.) >cli'»nl District. — Correction. — The
$2,500 voted by this district, we are informed, were not for
bonds, as reported by us two weeks ago, but for a special
school tax for the year 1897, .

Anaheim. Cal.—Bond Weins —A r?fort has been published
that the city has sold $24,000 of bonds to the Citizens’ Bank,
Anaheim; $3 0 oto W.M. Crowther, Placenties. aud$17,000to
W. F. Botsford, Los Angeles. We are advised by W. H. Blen-
nerhassett, Secretary of the Anaheim Union ater Com-
pany, that the above bonds were those of the company and
were sold Jnly 27, 1897. o

Anaheim (tiraiiae County, Cal ,) School District.—Bond
Sale.—The following bids were received August 16, 1897, for
$8,500 of 7 per cent bonds;

A. H. Conner, Los Angeles ] .
W. H. Burnham. OraDge Mrs. L. Browning, Anaheim........
F. J. Cooper, Los Ange ,L Goldwater. <naheim .. ..101*08
C. E. Groat. Anaheim 1 Fruit Growers’ Bank.Fullerton.101*

The bonds were awarded to A. H. Conger and will mature

o?e_ bond of $700 annually, beginning three years from date
of issue.
_ Ashland, Wis.—Bonds Proposed.—An ordinance has been
introduced into the Common Council to authorize the fund-
ing of $120,000 of unpaid judgments. The ordinance provides
for 5 per cent interest.

Atl' ntn. ox.-—Bonds Proposed.—The Board of Water Com-
missioners of this city has voted to issue $'00,00 >of bonds
for improving the water-works system. An election, how-
ever. will be necessary to authorize the issue, to hold which
the authority of the Legislature must be secured.

Kingliamion. N X.—Bond Sale—On August 30, 1897, the
5?81?00 of par cent engine house bonds were awarded as

ollows:

Binghamton Savings Bank $4,000 at 100*0026
Binghamton Savings Bank .. 2«00 at 100*0025
Iron Hall, Branch No. 60 2,000 at 100*0025

Bond Sde.— The following arethe bids received on August
23, 1897. for $46,000 of 3% |Ber cent Ferry Street bridge bonds
and $25,000 of 3% per centDe Forest Street bridge bonds;

. . $46,000. *25,000.
Binghamton Savings Bank ...103*123 ..
Farson, Leach & C0 . New YOrK......iininns 102*75
N. W. Harris & Co.. New York 102*07
Bertron &Storrs. New York 101*75
The LamDrecbt Bros, Co.. Cleveland. ....... 101*62
S. A Kean, Chicago 00*

As reported in the Chronicle last week, the Ferry Street
Bridge bonds were awarded to Binghamton Savings Bank
gué the De Forest Street Bridge bonds to Farson. Leach

0

_ Baxter Spring. Kin.—8Bond T-sue.—This city recentl
issued $°0.0i 0 of bonds to the Fort Scott & Memphis Rail-
way Company in compromise of an old indebtedness to the
railroad. "It is stated the city originally voted $150,000 of
bonds to the railroad company, and that including defaulted
interest, the amount due was $400,000, all of which has
been settled b)é/ this issue. o

Bloomfield*(v J ). School District.—Bond News.— Mr.
Edward P. Michell, President of the Glen Ridge Borough
Board of Education, has notified the Attorney General that
he desires a hearing upon the proposed issue of $8,200 of
bonds to purchase school properties. These bonds were au-
thorized, as reported in the Chronicie last week, at a school
meeting held August 23. 1897, and the above proceedings
will prevent the issue until after the hearing, which has been
fixed for September 14, 1897.

Bristol C'niily, Mu-s—Bond Sale. On August 31, 1897,
the $100,000 of 4 per cent notes were awarded to the Third
Nfat'gl_(()jnal Bank of Boston at 101-70. The following is a list
of bids:

101*525
101*41

...101*99
s5.101*313
101*

Third National Bank, Boston...101*70 ISinking Fund. Fall River
E. H. Rollins & Sons. Boston.,. .1"1*64 \Blake Bros. &Co., Boston
Parkinson & Burr, Boston 1<'1*033 Kstabroofe & Co., Boston .
Adams a Co.. Boston..............c..e... 101*63 1 Rogers,Newman & Tolman.B
Bristol County Savings Bank ..1<*1*61 S. A. Kean, Chicago........cccceeue.

Blodget, Merrit & Co.. Boston...101*681 | E. C. Stanwood &Co., Boston...100*

I%%g description of bonds see Chronicle August 21, 1897,

p

Rrooke School District, Sin, Bernardino Comity. Gil.—
Bond Election.—An election will be held to-day in the dis-
trict to vote on a proposed issue of $1,200 of 7 per cent bonds.
(139%62b0nd of $600 will mature May 2,1901, and one May 2,

) Brooklyn, V. "x— Bond Sale.—Press reports state that the
city of Brooklyn has placed $24,000 of bonds issued for a site
for the Eastern District high school, and $50,000 of Jamaica
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Avenue improvement bonds with the Sinking Ftrnd Com-
missioners.

Hnrlnia'OB, Vt—Bund Sal*—On August 31, 1897, the
$20,000 of 4 per cent street improvement bonds were awarded
to E. H. R lilies & Sons, Boston, at 106*079. The following

is the list of bid;:

K H. Roltm* It Sons, Button....t«*;0<u ' i Co,, Boston.............. 0V-SB
W. I, Haye- K Son-*'Bbstra v Wf51 Estabrook & Cd.. Boston ....... ¥5%799
Dietz. Denison & Prior, Clove...10«*00 1K. C*Stauwood 4 Co Boston...luE*40

For dtscription of bonds see Chronicle last week, p. 381.

Burns rit't  n.!*tool 1H-Irii t —Loan Authorized —The
District Committee has been authorized to borrow $6,000, at
a rate of interest not exceeding 5per cent, payable semi-
annually, for the construction of a school- house. Tne loan
will be 18-ned in notes lor $1,000 each, to mature, one Janu-
naL)/ 7, 1899, and one on January 1lof each year thereafter.

am»> k, M J.—Bund* Authorized, -The of bonds

recently authorized, as reported in the Chronicle last week,
will be issued for the purpose of re-paving various streets.
Interest will be at 4 per cent, payable at the City Treasurer's
office in currency, and the principal will mature twenty
years from date of issue. We are informed that the date of
sale haa not yet been determined upon.

Cm t.-. Ctiyi. Im>—Bond Salt.—On Angnst 80, 18*7. the
$38,000 refunding bonds were awarded to E. H. Gay & Co.,
Boston, as 4 per cents at 102*30. The following are ihe bids:

p . P ium Premrum
i %* 4% SO
C. H- \Q/hlle*Co New York m7 m.
KudoJo & Cthtsaatc mM* 00
hmm a O uC - c}] .
E.l%B]mmooak mm . 13 %&u m B|300
W. 1. ssm <T veland .
Dieu, byamoti k Prror CIereromI m Jels)w(%
Mamm Le**k 1o icago %6& m
Xoorw ¥tr$e, N»ew>* Bonk ciwaiiwt*.. tw
mCo.. » J® ﬂ08
mtm

Mansfré’lﬁ S’WragBr*r*"Ika Cllncmnatl
For description of bondi see Chronicle last week, p. 381.
Car.In = (P«.) ctinol »I»t* <4  Bv"d foerttg —Pro-

osals will be received until 7:30 p. m. September 29, 1897,
or $le* i of 4 per cent school coupon b >nd<. Securities are
in denominations of $on<, with interest payable Apiil 1and

October I.  Principal will mitnre $3.ikki aaun*Uy on O ’to*

ber | from 19 u to 19 5, inclusive, noil $2< ftOctober 19 6.
t har.mn.

village of Chardin sold $-. 0* of 5

bonds to th- First National Bank o

The bid* received were:

Fir*l National B/*nA, itm rk
prv fet Bw. (>». (sor,

er cent electric- Ifght
Chardon at 193*7625.
o A K*im. r[*ic» ->
k k»y«r,

tX.in*j<d
AM |ff|F a IJmemA 0£
W Mar
I‘Ifin

K Hoysr Sy e %
lic ?500 Tke $mv k Tr *» Co oVe. OO
Nﬁ*“%g qrﬁs"‘ﬁf&“% '\f | i"s B Iyo%ﬁ :(@%Ndo SIS
W.J. Haym k P, deveIde *t1% W

The bonds are for f-Va*each, dated September 1 last. In-
terest i» payable »*nt anKUtIIy Prini-ipai will mature at
the rate of one bond per annum from 1-9-i to 1 inclusive,
and two bonds anunatly from 1Mjto 19°8, inclusive.

Charles.,, . in.—lluntl ' (»* —A- there his neeu some
fuestlon regarding the facta, we ptibbsh the following: On

oly 2", IH97, the townshlp sold $338110** of )1. per cent
*2iyear and $ 9™flk of 5 per cent [-19-year *refunding
bonds to Troyvbrid e & Co., Chicago, at WftS. Bids
were also r-ceived from M,-ou, Lewis & Co. of Chicago
and W. B. McKinley, Champalgn These bonds w”re issued
to cancel the fTo.oto remaining of the $09, t of 8 per cent
bonis H.med June I, 18%v, to refund a like amount of 10 per
cent*.

ftlebOj* a- (Cfl) M'eh. —Bonds Dttfeattd. At the elec-
tion held August .8, 1897, the proposed bond issue of $8,000
was defeated.

Chilli »1nh ({" ft>, (thin.- Bimiln Authorized—The Coun-
cil haa authorized $10,000 of sewer bonds.

Chole-u ti.noiy Mont—Bond Call.- Under date of
Augu t t9.1-1*7,Jure Sullivan, Chairman of Board of County
Commissioners Foit Beaton, gives no*i.;e that the Coui ty
Treasu er will within thirty days redeem the following
bonds : Bind* numbered from 53to 57, inclusive, anil 7- to
82, inclusive, issued July 2,1833, being all outstanding bonds
of that date Binds numbered from 143to 87. inclusive,
issued July 1, *88', being all outstanding bonds of that date

The official notice of this bond e ill uiU befound among the
advertisements elsewhere in this Deitnrtmenl

CIBctsnsti, Ohl«.—Bonds Authorized —The Ci'y Council
has passed an ordinance providing for the issuance of $8
214 87 of 5 per cent bonds, in anticipation of special tax aa
sesament**.  Interest will be payable semi aunuady, and the
principal will mature one-tenth annually. Toe ammnt
of the issue any be reduced by payments made prior to the
sale of bonds.

Bond Suit—The Sinking Fund Trtotees last week took at
par $25 /s- 0 of 3 65 per cent gold water-works bonds. Inter
set payable semi-annually an theé)rlnupal will matnre 988.

Ctoerft 1 i-..—Bond Sate n Angnst 31, Iv97, t e
$10,000 of 4 per cent street improvement bonds were awarded
to Dick Bros. & Clo, Philadelphia. P*,, at 37. For de-
scription of bonds see Chronicle, last week, p. S*™

ClovfliKtifi, Hhi —Hon-i Sole. - On Septembers 1897, the
$250,000 of 5 percent Public Library bonds were awarded to

f
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E. C. Stanwood & Co., Boston, at 11532, For description
of bonds see Chronicie, August 14, 1897, p. 291.

Cwf'X County, N. it—bond Offering. —Aa previously

stated, proposals will be received until 12 h September 20,
1897, by the First National Bank, Raton, N. M, fiscal agent
for Colfax County, for the purchase of fl6,G00 of 6 per cent
coupon bonds. Bonds will be dated July 1, 1897, with in-
' terest payable semi-annually on January 1and July 1 at- New
lvork or County Treasurer’s office. The principal will
mature July 1, 1927, or at the option of the county after July
1,19 7. The total indebtedness of the county at present is
$34,400. The assessed valuation is about $2,509,000.

The official notice of thin offering wbl be found among the
advertisements elsewhere in ths Department,

C-tl.ge Point ,Ti'l me) V Y.—Bond Sale.—On August 30,
1897, the foIIowmg bids were received for $1151-00 of 5per

cent bond-:
E‘OC Jones &Ohkﬁz Orkner?\flz.—[s"‘ %Wé’g@w@éﬁ(%

Bertroil v Stores, New Y»*rk.. .210%41

_D. Sih»haar*i k' Co..New York. Uh 40 £arson. Leach &Co., New York:

BfiO. M, Ifshn. New Voik..,.. UyiO- W], Haves A Sons, Hew York Iltf*85

Whom*& Seblesinger. X. Y ..11"m  Wal ‘er Stanton v Co.. N. Y.

Wi'soo AStepacns So« York: 11857 E. B. I’7Oderb|II Jr New York I|<| 588
cm White Al ork..” 11-e25 1y A. Moran & Co. Hew York., 11682

- Y\l Sherrrll Pou%hkeepsre . 18%5* 87 A, Kean Chicago ... no check
Felder a 1 J.A'W.Seligman'e Co., N. Y.

X Y. Securny &Trust Co~........ 117 o7 Bid not deposited*

The bonds were awarded to The L&mpreebt Bros. Co, For
description see CnROSlCLB August 21, 1*97, p. 332.
m>u11 lon (% S loo  besditfl’'—Bona Sale,—On
1Angnst *5 19T the $ (.0 nof 4 per cent school binds were
awarded to Dn k Bros & Co at 1*V4t For description of
bond* see Chronicle August 3 ,1807. p 387.

Co iiiijk (' 9@ n. —Bond Sal*—The following bids
were received August 3* 1 97, for $35,800 of 4 per cent river

*bonds,
SERII™ PR IR CHAGH L o 58

FHI'W>E: 14arh
A ftw Yurk  110tO iJo”. E. Gnvio
Walter taoton %Co X. v

Joow»

mour Bros. & iky..

\X/ t Y.Ll
0*9T<< | Hew York.. 106*37

H ACo.. HewYork ilson AS an
&oa'l@ISHaBn ORIl v I}Qﬁj USSR Rl plew Y ork; g
B>nds were awarded to Parson Leach & Co. For de-

siription see Chronicle last wtek, p 883.
i« | ni hy —ftunas C<tu' elm.—The Board of Sinking
i Fund Trwvs na* Barctlaeed for cancellatiou a$l 0005 per
1cent bond and 13 *10 4 p-r cent bonds for $22,418 70.
uiut»*“f H. | —La"i Authorized—The Providence
eeJournal" shys the Town Treasurer has been authorized to
borrow $85,900 and to pav notes and coupons amounting to
$76,000.
i*ei .«are Cunnty, Ohio.—Bond Sale.—The following bids
\éverg received August 88, 1897, for $4.8u0 of 5 per cent ditch
onds

For descrlptlon of bonds see Chronlcle hlst Week p 883

HcinaHl.on, Ln.—Loan Issue. This town has made nrrange-
ments with local banks for a loan of $ 4,000 to pay the coat
of an electric-light plant.

Dublin, « a—Bonds Authorized.—According to press re-
ports, rhe citizens on Angnst 23, 1897, voted in favor of issu-
in $'3 ift of water-works and electric- light bonds.

ie -tier." Teun, Bond i:lection. An election will be
held September H '897, for the purpose of votln? on a pro-
posed issue of fdOftt ft of 5 per cent 2 >year bonds for buying
and extending water and electric light plants.

Kaai Literp'i | ('»h*0) Hnio t Iliulrii't. Bond Offering,—
Proptmls were received until 6 P. M last evening hy W. T.
Norris, Clerk, for $6,000 of 4 per cent school coupon bonds.
Securities ore issued pursuant with Section 8994 of the Re-
vi-ed Statutes of Ohio and authorized by a special election
held Nov. mber 3, 1896 They are in denominations o $500,
dated September 7, 1897 Interest payable semi-annually at
the City Treasurers office, at which place the principal will
be payable, $2, ni aunuady beginning six years from date of

ia;oe. The result of sale had not been announced as we were
goin (I; to press
t*(Tinen,,in. 11l —Bond Sale.—On August 26, 1897, th® fol-

lowing b'ds were received for $2,Qu) of 5 per cent street-
|mprovement bonds.

WCVCO crb aigo #&%o Mason Lewgh&Co , Chicago... 10%*%%575

rst ationa i Tr(r:e Noel- Young %ond &Stock
Lﬁ%y cago 1

w3 HavIEsx Sons, Cléveland T
‘The bonds were awarded to Farson. Leach & Co. For
descrlptlon see Chronicle August 4,189/, p 29z
$O§1 a.) Ncliool District. = Bond 'Sale-On August 81,
18i»7, ftftO of 4 p-r cent library bonds were awarded to
Dick Bros. & Co., Phlladelphla at 101*87. Interest will be
payable in currency at Erie in April and October and the
principal will mature $5,0t*n annua.ly,
>ar -eka« y (VHlog **) V.—Bonds Authorize |.—On
August31897 the taxpayers authorized the issuance of
$5(1,000 of sewer bonds by a vo'e of 59 to 17, The bonds will
belProwded for by an extra assessment.
lush ng Union Eie D strict No. 2. Bayside,
n. ¥.- Bond Sale —On September 2, 1897, the following bids
we e received for the $16,000 of 5 per cent gold bondsij
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Wilson A 8tepkens_LNew York JU'21

1. W. Sherrill. Po ghkeepsie ...1 5-68
i ARG

Kobrin AOo., Now York .118'6S

Leiand. Towle A Co., Boston....118:
Rudolgh. KIeYboIte ACo.,NY

K n. Sheoanl A Co.. New York.113 06
C.H. White A Co., New York....112 75
Ofey A PR G LE e e
,\:’\(I,‘WenrnAAosiOh,'\‘ejvlvn%eg’rkN‘ Yo 'H;J*g' S\X)(_mour Biros. A Co.. NowY ik 112rj?|
G. M. Huhn New York... W o liltpr Stanton A Co., N. Y.....11- 710
L. W. Morrison, New Y'ork..11s3H Ban’l A M ran ACo.N.y.. 11|
Karson, 1.oiieli A Co., New York.118*137 E. B-_ UnderUIII,_,Tr,, New York -102 86

The bonds were awarded to Wilson & .-itephens. For de-
scription see Chronicle August 21, 1197, p. 383.

Foster in. Ohio.—Bond Redemption Authorized —On Aug-
ust 23, 1897, the Council provided for the payment of bonds
and interest due September 1, 1897. ) .

Freeport ( IHugo), N._V.—Bond Election.—An election
will be held September 7, 1897, for the pmgmse of voting

upon the question of issuing $20,090 of electric-light plant

bond

dafl_la C"iinty, Ohio.—8ond Sale.— The followingis acorn*
plete list of bids received on August 17, 1897, for $60,000 of
4 percent turnpike bonds:

*61,680 00 W\ﬁ[ arris@?&%ﬁc&ﬁi'ﬁ*%%&%

Rudofphieybone & c3'dui BH3CFR0 Karsom, Leach & Co. Ehikago 63437 8

. F(T$10,000. A

As reported in the Chronicle August 21,1897, bonds were
awarded to the Centreville National Bank.

(ilugkow, "0.—Bonds Authorized.—On August 23, 1697,

the citizens of Glasgow voted to issue bonds for an electric-
light plant.
JIrIlJJ *County, (la.—Bond Election Canceled.—The County
Com'missioners’have canceled the election which was called
for Au?ust 217, 1897, for the purpose of voting on a proposed
iBSue of court-house bonds. =~

tire nlii-lo (Ohm) School District.—Bond Sale.—$5 500 of
5 per cent_school bonds have been awarded to the Central
National Bank of Chillieothe at 104 5616 Bonds will mature
in twelve years from date of issue. .

Hartford. Cum.- Bond hews.—We are advised by Mr. C.
. Strong, Treasurer, that the reported issue of water bonds
the city is incorrect, and that they have none injcontem-
ation.
Haverhill (Town), N. H.—Loan Authorized.— At a special
town meeting the Seleet ment and Treasurer were authorized
to borrow $30,000 for highway purposes. We are informed
that the loan will be negotiated on one-year notes in such
sums as may be needed. The town has no debt and the as-
sessed valuation is about $1,250,000.

Hempstead School DI-trici. No 19 East Hockaway, N. Y.
Bond Sale.—On Au%ust 81, 1897, the $3/100 of 5 per cent
bonds were awarded to the Hempstead Bank at 105*51. For
description of bonds tee Chronicle last week, p 383,

Hempstead Union Free School Di-trict No. 23. R >ck-
away each, N. Y.—Bond Offering.—The Brooklyn “ Eigle™
sags that the district will receive bids until September 15,
1897, for $65,000 of school bonis. ) o

Houston, Texas—Bonds Proposed. —The City- Council will
be petitioned to authorize the issuance of $10j,d00 of bonds
for electric light purposes.

Jackson Onnty, Ohio.—Bond Sate—On Aug. 26, 1897,
$20,000 of 5 per cent turnpike bonds were awarded to N W.
Harris & Co., Chicago, on the basis of 3*9i per cent. Bonds
will mature $5_,OOO annually from 1907 to 19.0 inclusive.

Jacks*!., Miss.—Bonds Proposed —Notice has been given
by the Mayor and Board of Aldermen of a proposed issue of
séwer bonds

Jainu ca Union Free Scboftl District No. 7. W«odhaven,
N. Y.—Bonds Authorized—On Septembers 1897, the district
voted to raise $1*5,6<0 for additional schools.

Jamaica (N. V) Union Free wchonl District Nil 10.—
Bond Offerir g.— Proposals will be received until 8 p. m. Sep-
tember 8, 1897, by the Board of Education, Morris Park
(Richmond Hill P” O.) for $2/ 03 of 5 per cent bonds  S-cu-
rities are issued pursuant with a resolution adopted Align t
25, 1897, to build ‘a school house. Bonds are in denomina-
tions of $>0> interest |pa able September 1 and principal
maturing $5°0 annually beginning September 1 19*5 A
certified check for $.00, payable to Joseph W. Currier
Treasurer, must accompany each bid. Bonded debt is $13,1
000 and assessed valuation 1896 was $367,190.

KentOi , Ohio.—Bond Sale.—On Aug 28, 1897, the $6\000
4 per cent refunding bonds were awarded to Rudolph Kley-
bolte & Co at par. Bonds are dated Sept. ), 1896, and will
mature from 19 7to 1925

Luc-gtic-Fi arle County School District No. 80, Boyd
Minn.—Bond Offering.—Proposals will be received unti
September 11, 1897, by O. F. Flaa, Clerk Board of Trustees
for $35/ 00 of school bonds.

Las Animus Co»uiy (Col.) 8'ltool District No. 1.—Bond
Gall.—Notice was given August 18, 1897, bv L. Il. Turner.
Treasurer, calling for payment $1,000 bond No 1 dated May
1, 1889, due 15 years from date of issue and optional after
five years, luterest will cease September 16, 7.

Lincoln, Sen.—Bonds Not Sold. No bids were received
ﬁu%ust 16, 1827, for the $:6,0u0 of 5 per cent refunding

onds.

Llewellyn 11 0s Angeles County. (L1.,) School District —

C
b
p

Bond Sale. _On August 18, 1897, the folio wing bids were re-
ceived for $3,000 of 7 per cent bonds
Caldand Bank of Saving.......

} [ 67 1A H Corer ... ni-in
Heilman A Sartor!, Isis Angclesl 11*383 | Conaut AJohnson .ZZ/.'/*."."/108i (17
The bonds were awarded the Oakland 8ank of Savings
Interest payable on September 1at the office of the County
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Treasurer. Prinqigal will mature one bond of $1,0(0 on
September 1 of 19 3,19 5 and 1907. )

ockpnrt, N. Y.—Bonds Re-sale.—The city has re-awarded
the $ 0,0(0 of 4 per cent intermediate school bonds to S.
Curt Lewis, of Lockport, at 1 6*77. These bonds were orlg
inally awarded, as reported in the chronicie July 31. 89
to C.H. White & Co., of New Y'ork and were therefore in-
cluded in our July* list of sales. The re-award was made
necessarP/ because Messrs. White & Co. refused to take the
bonds, claiming illegality. )

Lodi, '. J.—Bond_Offering.—The borough will offer for
sale not later than October 15, 1897, $12/ 0 iof 5 per cent 30-
year road improvement bonds. Interest will be Pagable
semi annually in currency at the Passaic_ National Bank.
Payment of principal is provided for by a sinking fund.

ii-rg Island City, N Y—Bond Sale—On_September 2,
1897, the following bids were received for the $330/ (0 of A &

er cent bonds:

hann & Schles*nger. N. Y ....1
Farson, Leach &Co., N, Y .

071 J. & W. Seligman &Co., N. Y ...101*05
106*6323 | Edw C. Jones Co., Now York..101*03

R. L. Day &Co., New York  .100*32 _ 1Geo. M. Hahn, New York ....... 1 0
Benwell & Everitt, New York.H»3*25'8 Seymour Bros. &Co., N Y ... 101*02
Bertron & Storrs, New York...101*074 Daniel A. Moran & Co.. N Y. *104*60

Roberts & Co.. New York --——-- 101*55 |

Rudolph Kleybolte &Co., N. Y .101*25 | Long Island Savings Bank .. 4:106*50
+For *70,000 bonds due 1007.

+For $19,000 water bonds, i For $15,000
revenue bonds. . )
We are informed by Lucien Knapp, City Treasurer and

Receiver, that the award will not be made "until September
6, 1897. For description of bonds see Chronicle last week,

Daniel A Moran & Co..

p. 363, _

Loveland, Col.—Bonds Not Sold.— Regarding the$41,n00 of
5 per cent.refunding water bonds advertised for sale August
21, 1897, we are informed that the bonds were not sild.

Lycoming Conn y. Bn.—Bond Call—Oa August *5. 1897,
the County Commissioners announced that between $4'>000
to $5"*,000 of bonds would be paid off about October 1, 1897.
Legal notice will soon be published o

acon, c0a —Bond Sa'e.—The Bond Commissioners have
bought at par, for the Sinking Fund. $50,000 of 4% per cent
old deficiency coupon bonds. Securities are dated October
, 1896, interest payable quarterly in Januarf/, Agrll, July
and October.  Principal will mature October 1, 1926. When
the Sinking Fund desires to invest, it purchases from the city
any bonds that may be on hand, and is net allowed by law
to I{)/Iaﬁ more than par.
0. Itg ClUniy. Ohio.—Bond Sale.—0Oa September 1,
3897, the $'90.000 Of 47 ger_ cent bridge bonds were awarded
to N. W. Harris & Co ”Chicago, at 1' 6*8421. For description
of bonds see Chronicle August 2°, iS97, p. 339.

Malden, Sla-i*—Bond Sale —The Boston News Bureau re-
ports that on August 39, 1897, the followmg bids were re-
ceived for $110,50U of 4 per cent coupon bouds

i C*4556 i 1-10-year school bonds..
E. H. Rollins &Sons. Boston

107<( Park bonds i
( 55, Glenwood school-house bondsl'i3*86
*5,000 high-school grading bonds— 101*056
20.000 new street bonds ... 102*1732
2,0°0almshouse bonds ............ \ irmvoo
2.500 Linden tire-station bonds... §
3,%100 Liuden drainage bonds 100*54?
9.000 Lincoln school bouse b >nds .[«<>202.»
5.000 Charles Street sand lot 101*203
10.000 park bonds........ . o— 111*27
55.000 Glenwood school-housebondslt'4*1723

*5,000 high-school grading bonds— 100*69
20.000 new street bonds........... ....102*u3
2000almshouse bonds.............. )
2.000Linden surface drainage bds >1°0*32
2.500 Linden flre-station bonds...;
906!—3 Line Inschool-house bonds. .101*89
5.000 Charles Street sand lot ... 101*13

[ 103*%5

Jose Parker &Co., Boston..

R. L. Day & Co.. Boston.

10.000 park bonds. ... 1i*09
| 55,000 Glenwood school-hou ds)04*04
*15,500 |-10-yf*ar bonds.. 10i*075

N. W. Harris & Co., New York

10.000 park bonds L 110%83
o] 55.000 Glenwood school-house bonds >03*91

Blodget, Merritt & Co., Boston. %*100’500 1-20-year bond 102%-23

10,000 park bonds. 111*04
HiRKe BFog B8, BBdfon........ T 100000 53R K B A 108
Adams & Co., Boston

v*10,000 nark bonds ...109*81
| 55,000 Glenwood school-liouse bondsl03*031

Estabrook & Co., Boston. )\*118888 é;},ﬁ_ gﬁagond s T

E H Rollins & Sons were awarded the $15 510 1- '-year
school bonds and $10/10 >of park bonds and Jose Parker &
Ca. were awarded the $550(10 of Glenwood school houee

bonds.
~ The $45,500 school bonds, etc., consist of the following
issues:

*5,000 High-school grading bonds; *10,090 brick sidewalk bonds; *10,000 new
streets bonds; *2,000 almshouse bonds; *2,009 Linden surface <>raimage bonds;
*2,500 Lmricn flre-station bonds; *9,000 Lincoln school-house bonds and 15,000
of Charles Street sind lot bonds, Bouds are in denominations of *1,000 and
will mature >>ne bond of each series annually. Interest will be payable semi-
annually at the National Bauk of Redemption. Boston.

The $55,000 Glenwood school-house boqgds will be in de-
nominations of $1000, maturing from 1898 to 1917. Interest
Bayable February and August. The $19,000 public park

onds are in denominations of $1,0 0, maturing July 3, 1947.
Interest payable January and July. )

Marib'rough, Mss.—No'es Propos’d —The city of Marl-
borough has under consideration the issuance of two coupon
notes for $1.901'each for road machinery. The notes, if ‘au-
thorized, will bear4 per cent interest, payable semi-annually
at the viinthrop National Bank, Boston, and mature in five
years from date of issue.

Martin's Feiry, Ohio.—Bonds Authorized.—The Common
Council has authorized $4 io of 6 per cent bonds ia_anticipa-
tion of special assessments for the cost of sewer in Monroe
Street. Bonds will be in denominations of $46 and will ma-
ture one bond semi-annually, beginning March, 1899. Inter-
est payable March 1 and September 1
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MarqgiH-Ite, Mich.—Bond Sale —Oa August 30, 1897, the
$25 000 of 5 psr cent Ii?ht and power bonds were awarded to
N. W, Harris & Co. of Chicago at 108-54. For description
of bonds see Chronicle August 14, 1897, p. 293.

McDonald (joutrtj. .«»- Bund- Defeat,d —On August 21,
lasrT. the county voted against issuing $5,00.1 of jail bonds.

.bilnvnkee, WAs Bonds Authorizicb—Op August 30, 1897.
the City Council passed the ordinance authorizing the
10, of garbage disposal bonds by a vote of 9to 2.

I1iml. suta —Bond Offering,- Proposals will be received
until 2 p. m. Sept. Y,L- by the Board of State Capitol Ootn-
33i~sioners, No. 512 Endicott Building, St, Paul, Minn., for
$50 “MiTof 4 per cent certificates of indebtedness. The secnri-
ties will be ‘issued in sums of $*0 $100. $100, $1,0 0 or up-
wards, and dated October 1, Iw97; interest will be payable
semi annually at the office of the State Treasurer, and the
principal wilt mature July !. 1800. They are®issued under
provisions of Chapter 96 of the General Laws of 1S37, ap-
proved Afril 3, 18»7. .

Monr *Bounty. Ind.—Bond SiD.—On August 31,1897,

$19,40) of 5 per cent gravel road bonds were awarded to A.
F. Ramsey. CrawfonlsvOle at 100-81i.
the bids received t

A P dijurwy,
hhoi. Lewi. 4 €» Ode,Cd

The following are

"i £ i Diets. Unatouii * Prior, Oeir.t4B.0K «i
tujm <\NIJ.tI. Johnsov\r}_. K%komo, Irlld. i#,50$00
I

I Campbell. Co., lu |
ctfLi-land.. .. .. . «#.*3-COL Lo L6 [ if] ta0eo
. > <INTWL .
ﬁﬂﬁegwiﬁﬁgﬁggt Ealem 4 <|Ndwa19|um 4%, ahte iéoloooo

Monroe, ,\ C—Bonds Authorized,—A* the election held
in Monroe on August 26, 1897, the $30,000 of water-works
bonds were authorized.

.Newark. S, J.—Band Offering. -Proposals will be re-
ceived until 4 p. M September 15, 1897, by John S. Gibson,
Comptroller, for $200,000 of 20 year registered high school
bonds. SecnritiM are to be sold at par for the low6it rate of
interest offered.

7hi official notice of this offering will be found among the
adrertimnents elsewhere in this Department.

Jew Britain, Cenn.—Bond Offering-—The Board of Water
CpmmDsicmesa of this citg will soon offer for sale $100,000
of Roaring Brook water bonds. o

New Hartford (lowa) Scltoal District—Bond *1»>—On
August 30, 1897, the $1,000 of $per cent school house bonds
were awarded to H. H. Mclintyre at t 6 775. For description
of bonds **CnaosiCLK August 7, 1897, p. 247,

L)
AI 1 . ».,
Tr*OLAjnprwiu Hk4.t

Newport iCsiiipb- li \ouuti i. Ky,—fiond Redemption Au-
thorized- The Sinking Fond Commissioners have author-
ized the Ways arid Means Committee to cancel $13,000 of
sewer and street-eons!ruction bonds and contain*.

New Bwmbelie. N, V.—Bond Sale.—On September 2,1897,
the following bids were received for $25,000 street-improve-
ment bonds maturing in from 4 to 29 years.

*SVA p>.

ThepEonds were awarded to Dietz, Denison & Prior,

Bond Sole,- On August 28, 1897, the $20,14*0of | per cent
certificates of indebtedness were awarded to the Manhattan
Life Insurance Co, at Do*125, For description of bonds see
Chronicle August 2t, 1897, p. 889. )

New Voik ('ey, N ) Bonos Authorized.—The Board of
Estimate* cm September » 1897. authorized the i snance
of $910J 0 mof bond* for the completion of the Harlaui River
speedwag.

Bona Sale,—Oa September t. *897, the Board of Estimate
authorized the issuance of $1,855 of revenue bonds, which

were taken at once by the Sinking Food at par
N«l* (" m»ty. Vex.—Hand pdprov'd.—<§a August 84,
1897, the Attorney-Germrii approved $<,(100 of Nolan Connty

Conrt House refunding bonds. )

t)»M)«|. (Btirunah) Pm.—Bonds Authorized.—On August
24, 1897, the borough voted to issue $4,900 of bonds for the
purchase of a high school building. ) )

0<<SMi»Uurg;, ». %—Bonds Authorized.—It is reported
that the city has voted in favor of is-aing $14,090 street im*
provem-nt bonds an*! $V> i* of bonds for ligating streets.

Otta«» | nitty, hlo,—Bond Offering —Further particu-
lars are at hand concerning the bond offering contained in
last week's CHRoSicle Proposals vril! be received ontil 13 M
S .pp-iuisT 7, 1897, by E. A. Powers, Auditor, Ft Clinton,
Ohio, for# e<<in of 5p*r cent bonds Securities are issued
by virtne of section- 87 and 872, Revised Ststates Of Ohio,
as amended April 27, 1896, and authorized by OmatyCoin
lahmoner* August 12,1897, Tu**y ate for the purpose Of
improviog ttie court house. B>nis are in danotainatsons of
iL_'lixt date | AupteoiMr . 897; interest, payable semi anam
ally on March «and S-pternher , both principal and interest
pa_YabIe at the office of toe County Treasurer The principal
will ma‘utc annually, baginning September 1, 1893.
A certified check for ( V#y or a certifiette of dep jeit on any
banking company of Port Clinton, Elmire, Oik Harbor or
Fremont, payable to E. A, Powers, County Auditor, is re-
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gaired. Total debt of county is $32,010, Assessed taxable
valuation is$7,255.' 85 and the estimated valuation is $31,000,-
OQu  Population about 23,000.

Oxfo'd (Town), Ala —Bond Offering.—Proposals will be
received until 3 p si September 6, 1897, for $ 0,0 0 of 6 per
cent water bonds or such part as may ba necessary to com-
plete water works Interest payable annually at the Bank
of Oxford, and principal will mature twenty years from date
of issue, but optional after ten years.

Oyster Bay Union Free School Wistriot No. 17, Hickg-
ville. N V—Bond S tie.—On September 1, 1897, the §7,590
of 4 per cent gold re%istered coupon bonds were awarded to
C. H White & Co. of New York at 10155 and blank bonds.
For description see Cftronicle last week, p. 384.

Pam ito, Ca).—Bonds Proposed. In reply to our inquir
Mr. H. W. Fimkins. Town Clerk, advises us that sewer bonds

mave not been voted as yet, but that plans for a new §6',030

sewer system are now being considered.

~ Par>s, T"xas.—Bond* Proposed- -An ordinance has been
introduced into Council to fund the outstanding indebted-
ness of the city and providing for the issuance of $10,100 of

bonds.

Pnsro Robles, Cal.—Bonds Proposed.—A proposition to
issue bonds for constructing water works and electric-light
pla}nts will soon be put to a vote of the people of this munici-

ality.
P i’agriiic <onnty, N. J,—Bmd Sate.—The following bids
were received August 81, 1897, for the 864,000 of 5 per cent
rebuilding bonds:

¥24.000

. ) ) ) du- was. K .,
Provident ituftltittlon for Savings,. Li |8n
V, K- McCally .......... ... 08sn
Benwell It Everitt, New York ...

York
o A N« VrK

E Il. K.iin - e - L T
Bow C.Joieic N«w Vorﬁ ......
Um_.B McOirt-r ... - |BSS|
F&imk Sai# Deposit k Trout Company. 107*53 10S-6T

mtMmrnk & B-),, Boston

The bonds were awarded to the Provident Institution for
Savings of Jersey City. For description see CuutoisicnE
August 7, ’897, p. 247.

Pepper**!l, S* - - Bond Sale.—The $25,000 of 4 per cent

i bonds were awarded to James W Longstreet Sc Co, of Bos-
1ton at ! 4'71,

The following is the list of bids.

I E. It. HolUo* k Son., Bo
1K"t-abrook A Vo,, Borton
Acla)s & t'« . Boston ... *040
N. \V. Howl* A Co., Boston.... 1905025

ston..lorsflft

LW, 4 >, um,|j_o rra.
%E?rtw‘ﬁrégt %héﬁ(dnllosttm. |1IEI)'Jf|IJ-r|n ..........
Bl M, &0 sostot. 10t

Bonds will mature in from one to nine years.

TuexMiiaw-. » (ltorooKh), Fa—Bond Sale,—On August
21, 1897, the $5,000 of 4 per cent street improvement coupon
bond,- were warded to local investors at 101'25. Six of the
bonds are in denominations of $300 and 20 of $ "0 each,
interest payable semi-annually at the Borongh Treasurer’s
i rincipal will mature thirty years from date of
issue or at the option of the borough after eight yearn.

IJ pen* iininv, N Y -Loan Authorized —On September
2, 147, the Board of Supervisors authorized County Treas-
urer Phipps to borrow $15,000 for 4 months at not more than

+ 6 per cent interest.

TR

. Kandniiurg (K. ru C uiitj. Cal.,) Schoal District.—Bond
Offe.i ini/.—The district will offer for sale this month$3,600 of
8 per cent gold b inds for building school house, etc. Bonds
to be in denominations of 83 o, interest Payable at the
County Treasurer’s office.  Principal will mature $500

anrI](lﬁirlili an. S. 1 —Bond % ra,-W e are advised by Mr. Geo.
W. Hops that the reported antbomation of bands by the
township for school purposes is incorrect.

Baton (City), fol'nx County, N. M.—Bond Offering.—As
previously stated, prop *d* will be received until 12 M Sep-
tember 2c, 1897, by the First National Bank of Raton, fiscal
agent for the city, for the purchase of $9,590 of 6 percent
improvement bonds. The securities will be in the form of
coupon bonds, dated August 1, 1897. with Interest payable
semi-annually on ,Tinnary land July lat New York or the
Comity Treasurer's office. The principal will mature August
1, *927, or. at the option of the city, after August. 1,191 7. Tha
total indebtedness of the city at presentis $3,490. The as-
sesacd valuation is about $910,000 and the population abont
4,000.

The official notice of thin offering will be found among Ihe?
advertisements elsewhere in this Department.

Bed L ke FAisif u%. Mtirn. Bdari Offering.—Proposals
will be received until September 20, 1897, by A. P. Toupin,
Clerk, for $5,21*0 of 7 per cent gold bonds. Securities are in
i denominations of i'h payable 10 years from date of issue
interest payable annually in New York City, A certified
check for ®<mpayable to the City Treasurer must accom”ji)’
each proposal, o '

Beil I, Fallal * fnn.) Independent-School District No.lo.
—Bond o,j. i-fopo -iD will be received until Septem-
ber 15,1897, by A P. Toupin, Clerk of the District,_for
$6,000 of 0 per cent gold bonds. Securities are in denomina-
tions of $3,000 and will mature one bond in ten years and
one bond in fifteen years from date of issue, Interest pay-
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able annua'ly in New York City. A certified check for
$2 X) payable” to the Treasurer, most accompany each pro-

l. .
_pof@n h*“#t r. V. Y.—Bonds Proposed—The Common Council
is considering th6 issuance of $10'0tU of water-shed

ndB.

Hoi k Island. 111—Bond Sale.—The First National Bank
of Chicago his purchased $170 000 of 4\E per cent; semi-
annual refunding bonds at 100 516. Bonds are issued to re
fund those due September 1, 1-97, which will be paid on pre-
sentation to the First National Bank, New York or Chicago.

Boa Va'ley. lowa..—Bo .rf Srt'e. - On August 26, 1897-
the $3,900 of 5 per cent bonds were awarded to J. C. Vuz,
thum, acting foran Eastern firm;

_Rockvl'l-"Centre 11._ 1), N y.—Bond Election— An elec-
tion will be held in this town on September 7, 1'97, to vote
on issuing $12,000 of bonds for an electric-light plant.

St. tefer, uinn.-B mdt Defeat'd. —On August 16, '897,
the proposition to issue bonds to protect the river bank and
other local improvements was defeated by a vote of 79 to 69,

Bond —Propoials will be received September 15,
1897, for $7,00"" of 5 per cent bonds for refunding present in-
debtedne-8. Interest payable semi-annually, in_currency, at
Chase National Bink, Néew York. Pr|n0|pa'l will mature ten
years from date of issue. . .

Sal-tu (C'i)) Ohio.—Bond Offering.—Proposals will here
ceived until 12 m., September 1", 1897, by F. W. Allison,
Clerk, for $!,"97 50 of aper cent bonds for  constructing a
sewer in Franklin and Lincoln avenues. They are issued
pursuant with the statutes of Ohio and an ordinance passed
Jnne 1, 1897. Interest will be pa@ble annually and the
princip tl will mature one bond of 900 annually begin-
ning one year from date of issue.

Setanion *i s.—Bonds Not Sold.—The $35,090 of deer
cent water bonds were not sold on August 3 . P97, the date
advertised for bids, the prices not being satisfactory. We
are advised by J. D. Clark, Mayor pro tern, that several
firms bid par T > the whole issue and that bids were also re-
ceived from M. T. Lewman' & Co., Louisville, Ky.; Sinoott
& Dyer, Nashville, Tenn.; the Noel-Young”Bond ‘and Stock
Co. of St. Louis and the First National Bank of Portage,
Wis. The bonds are still for sale and a description of them
will be found in the Chronicle August 7, 1197, p. 249.

NEW LOANS.
#ao00,000 $28
NEWA RK, N, J CcounyandM

High School Bonds.

Sealed bidB for an issue 0f 8200,000 of 20-year
registered High School Bonds, to be sold at par for

est payable i

County Treasurer, January and Ju

County'somi

f f P in ladin
t_he lowest rate of interest offered, will be recelvgd A dated July 1st,
till Wednesday, September 15,1897, at4P. M. Cir- 89,500 City of Raton ©
cular, giving conditions governing bids and particu- %rnd%entlnler

lars respecting tbe financial condition of the city
will be mailed upon request.
JOHN 8, GIBSON,
Comptroller,
Room 5 City Hall, Newark, N. J.

. Raton is in
ico; populatio
tion of proner
edness, inclu
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NEW LOANS.

, 5

S1C*000 Colfax County. New Mexico, six per cent
semi-annual; 10-20 Cou_on Bonds: inter

Colfi.xx Countv has $:\600,0»u taxable
property assessed.
this issue,

semi-annual.
by City Treasurer January and July 1st.

Bonds dated August 1st, 1897.

[Vor,, LXY*

Shelby County, Ohio.—Bond Sale.—On August 33,1897’
the $3 470 of 6 pér cent ditch bonds were awarded to the
Piqua National Bank at 1 2 50. Three of the bonds are in
denominations of $3'P, nine of $2 M four of $tno nd six of
$5* Dated Jul\}/ 1, 1897; interest payable s_e_ml-annuallé on
January 1and July 1at the Treasurérs offiie, Sidney, Ohio,

N *.)scbo IDistrict 'o. 4. —BondOffer-

Principal will mature in from one to five years.
Soullillelil (IS I | 5
infi —Proposals will be received until September 9, 897, for

$ ,50 «of ten-year bonds, to be issued for an addition to the
school house. o
-p rl uibiir . C) School District.—Bond Sa'e.—The

S
district has so?d ,000 of the$’0,noo of 6 per cent coupon
bonds at m5. The trustees hold the remaining $6 0io at 105
and accrued interest from Julggl, 1897. For description of
bonds see Chromclk May 1, 1897, p. 862. )

Siiri iell 1+(Ctj) Ohio—Loa'i Authorized.—The Finance
Committee has been authorized bv the Council to borrow
$7,99 «for five montbsfor the following funds : Water-works
bond fund, $5,525; market-house fund, $1,815; North Foun-
tain Avenue sewer $650.

St.ikte Ctl B md call—Notice has been %i_ven_calling
for reieinption September 10, 1897 (at which dite interest
will ceaseE)), the following municipal improvement fund

b inds: No. 1, bonds Nos. 3, 32, 33, 34 and 35; No. 2, bonds
Nos. >0, 20 and 21; No. 3, bonds Nos. 13and 4; No. 4, bonds
Nos. 9, 20 and 21; No. 5, bonds Nos. 11 and 1i.

St.uc-to , v 3.—Bond Sate.—Toe town has awarded
$24/ 00 of 44£ per cent twent?/_year school bonds and $26,000
of 5 per c.eutfren year general improvement bonds to Edward
C. Jones Co., New York.

Stionchaiii, fI**-. Bond Sale.—The $ 2.000 of 4 percent
s»wer coupon bonds were awarded to R. L, Dty & Co,
Boston, at 107- 39. Principil will mature as follows:
$4,000 June 1, 1919; $3 IM) June t, 19!o, and $3,000 June 1,
R?Z . Tge following is aﬁlete list of bids.

1 L 10290P | Aamg &L, Bastq) .
Blodget. Merritt & Co Boston. 10601 [Jose Parker & Co., Boston

Terre t ate, Imi. SUe —Ji Aug 31, 1897. $5 ,000
of 4 per cent 2"'-year bonds were awarded to N W Htrris &
Co.. Chicago, at'1 5~'3 Interest will be payable at the Cen-
tral Trust Co, New York.

INVESTMENTS.
Notice of Bond Call.

0 0

Notice is hereby given that the County Treasurer
will, within thirty days from this date, redeem tbe
following Clioteau County bonds, at d interest there-
on will cease after ike expiration of that time:

Bond- numbered irom 55 to 57, i "elusive, and 78 to
82 inclusive, issued July 2,.1883, being all outstand-
ing bonds issued at that date.

Bonds numbered from 143 to 167 inclusive, issued
July 1st, 1885, being all outstanding bonds issued at
that date.

FoktBenton, Mont*, Aug 19,1897.

JIaJRE SULLIVAN,
Chairman Board County Commissioners*

unicipal Bonds
SALE.
ike

Yy 1st
n to redeem after 10years.

n New Ymwrk, or b

Total indebtedness,
i 0,400. Bonds

97.
Improvement Bonds”, six
10-30 Coupon
e t payable tn New_York or

Colfax Coanty, New Mex-
n, 4tM0; assessed v.lua-
éy, $60»,000 . total indebt-
ing this i«*sue, $12,9u0;

Investment Bonds

Sealed pro o*als for above bonds will be received

until la o’clock vi., September 2Utu, 18i«7. Corres-
Adnress.

FIRST NATION aL BANK. RATON.N. M .
Usual Agent Colfax County and City of Raton.

pondence solicited.

QUINCY, M @SSt e 4s
Harrison County, Ohio. :,5s
Lucas County. Ohi0...ccevvirnnnes

Columbus, OO 4s

NEW

-0

Toledo, Ohio
Portsmouth, Ohio

S 0

FOB SALE BY

Rudolph Kleybolte & Co.. Portland, Maine, Funding 4s.

35 and 37 Nassau St., New York.

FOR

New York Savings Banks
and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW~"OPa
STOCK EXCHANGES.

R. L. DAY & CO,,

40 W ater Street, Boston.
T Sas.au Street, Sew York.

LOAN.

,0 00

CINCINNATI. O, PRICE ON APPLICATION. Government and
Investment Bonds Farsun, Leach & Co,, Municipal Bonds
ColumbuH, Ohio fH CHICAGO, New York, BOUGHT AND SOLD.

IndianapoliM, Ind IH 100 Oearboro St. wall si. APPRAISEMENTS MADE OR QUOTATIONS
:’A"_Lt;?”d’ '\éa'”tey“ FURNISHED FOR THE PURCHASE. SALB, OR

tadlesex County, EXCHANGE OF ABOVE SECURITIES.

gﬁ!ilingéffef:?e?cdh ';aILynn 1st M. G*.4ktt NEW YORK, LISTS ON APPLICATION.
PRICES ON APPLICATION. NEW JERSEY, N. W. HARRIS & CO,

E. H. ROLLINS & SONS,

19 Milk Htreet, BoMton. Mann.

Edward J. Rosenfeld,

MUNICIPAL SECURITIES.

Hlsh-Grnde Warrants a Specialty
Writ* or List.

ND. 66 Broadway, New York.

SAVINGS BANK

CONNECTICUT,

Investments a Specialty

WILSON & STEPHENS,
41 Wall Street, New York.

BANKERS,
1 NASSAU ST. (Bank of Commerce Bldg*)*.

James N. Brown & Co.,

BANKERS
Cedar Street, j _ - NEW YORK,

MUNICIPAL. COUNT V. SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

AND TRUSTEES
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TiTerton, K. |I,—Bond Sale,—On August 27, 1897, the
$25,000 of 4 per cent gold bonds were awarded to James W.
IE%ngstreet & Co. of Boston at 103 78. The following are the

ids.

H *
oo "baronmATe ) 2,00, BT IR,
Bloléi_get, Merritt k 'Co., Bosfdatn. ]03tM

Co., Boston.,.1
& herns, Boston..-102*68

IP\larV\IIUSHOB& Burr, Bgstoln... X3S E H. Rcl)_llinsh % herms, | ton, -107768
. ....Boston arson. Leac 0.. New York.
Adams ércr(l)s 813(:0 OnOSO ...... 0%9548 Dietz. Denison k Prior. Clev..., 102*5/

Cashman. Fisher k Pbelps. Bo&103*50 Industrial Trust Co., Pr. *videneei 02*01
Third National Bank. Boston ..1'«T3 lake Bros. & co., Boston.......... iot*5i

(0]
For description of bonds see Chronicie August 14, i897,
. 295.
P Tottenville. N.Y.—Bonda Authorized, OnAugust80,1397,
the citizen* voted in favor of reissuing the $80,W0 of 5 per
cent water bonds. As reported by ns last week, this loan
was recently awarded to K. W. Harris & Co., who refused to
accept it because of complications following the issuance of
the series under an old law, thus necessitating anew election.

Wallington, . J.—Bond Election At is stated that an
election will be held September 28, 1897, to vote on the pro-
posed issue of $20,000 of road bonds. . .

Wayland, X. 1 —Bench Defeated —At an election held in
this town on Aug. 8'. 1897, the proposition to issue $5.1,000 of
bonds for a water supply was defeated,

West Hay Oily, JHrli.*- Injunction Dhsohvc).—Judge Max-
well on August 21, 1897, dissolved the injunction restraining
the city from issuing the $3&09<l of 5 per cent electric-light
bonds recently awarded to the Lamprecbt Bros. Co.

WlImingloh, .V C.—Temporary Loan.—On Angnst 16,1897,
the city negotiated a 6 per cent loan for 82,500 with local
banks, same to mature November 1, 1897.

Windfall (Inn ) 8ch»0) District—Bond Salt.—On August
2d, 1897. the $2,400 of tl per cent school house bonds were
awarded to Mr. Ramsay, from Crawfordaville, at 108-125,

Winton Place (Village). Ohio—Bond Offerintiq. - Proposals
will be received until m, September (0, 1897,by R. B.
Poage, Clerk, Rawson Building, Cincinnati, for $1,696 80 of
6 per cent street improvement bonds. A certified check
for 5 per cent of the gross amount, payable to Charles A.
Hinseh. Treasurer, must accompany proposals.

Wobnrn. Mats.—Bond Sale,—On Sept. 1, 1807. the city of jNational Bank of Ypsilunti at par.
W oburn placed a 8®,008 4 per cent loantn the "Library Trust 1from Mrs. E. A, Lee for the two and three-year bonds.

Fnnda” on private terms. Interest on the loan is payable on
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March land Sept. 1 at the First National Bank.Woburn, and
8509 of the principal will mature annuallv on September 1,
1898 to 19 3, inclusive.

*Veodstoek, 111.—Bond Sale.—The State Bank of Wood-
stock has been awarded 85,500 of 5 per cent bonds at 100-20.

Weodsmlle (Town), X. Il.—Bond News.—A report has
been current that Woodsville would borrow po.000, Upon
in(wiry we learn that this loan was authorized by the town
of Haverhill.

Worcester, Mont.—Certificate Sale.—A Boston despatch
states that Blodget, Merritt & Co., Boston, have been
awarded 8100,000 of 4 per cent registered certificates of
Worcester at 105 913. The securities are dated April 1, 1897,
and mature April 1, 1912.

Wyandotte. Mich.—Bond Election.- On September 13,1897,
the citizens of Wyandotte v'j vote on issuing bonds for an
electric-light plant and other purposes.

Tookera, N. —Bond* Andwrized —It is reported the City
Council has authorized the issuance of §75,000 of water bonds.

Winners (X. ¥,) School District—Bond Offering—Pro-
posals will be received nntil 8 r. m. September 7, 1897, by the
Finance Committee of tie Board of Education for §115,000
of m per cert registered bonds. Securities are ia de-
nominations of $5,000, dated August 1. 1897, and are Issued
pursuant with Section 26, Laws of 1881, Chapter 49, Laws
| of 1894, and with resolutions of Common Council July 0,
1897, and August 28, 1897. Interest will be payable April
1 and October 1 and the principal will mature annually

,on April 1, beginning 1956. A certified check for 5 per cent-
of the amount bid for must accompany proposals.

Vf>uogstnwn (City) Ohio.—Bond Ogering. —Proposals will
1be received nntil 2 r. m. (Standard time) September 27, 1897,
by F. C, Brown, City Clerk, for 8400 of 5 per cent Thorn
Street grading bonds. They will be dated October 1, 1897,
interest payable semi-annually at the office of the City Treas-
urer, at which place the principal will be payable one bond
10f 8100 annually, beginning October 1, 1899.

Ynsilaiiti, HUH,—Bond Sale.-Oa Angnst 21, 1897, $5,000
of 4 per cent sewer bonds were awarded to the First
A bid was received
The
| principal will mature in from one to three years.

INVESTMENTS. INVESTMENTS INVESTMENTS.
$200,000 100.000 45000 com iy of Lake, Ind
15.000 Count! ot Missoula, .M
PHILADELPHIA 31s,  STATE OF OHIO hiaog ko Vi inoot ac
And Other Desirable Secaritie* 4 ‘r- BONDS. 37.000 Charleston. Il * «fc

Edward C, Jones Co.

| .V ain Street, .New kurfc.
«R Chestnut Street. PMladeipM*.

*lcoe DOl her |,
*20,000 «lup December 1* 1(190.
§"2#«Il#© 4mc December |,
H20,000 4bc December 1. 190*2*

-400.000 South Side Elevated
(Chicago Klr.t ISKf.)

MASON, LEWIS & CO.,

HANKERS,

BOSTON*W orthington Bldg., 1t Slate St*
CHICAGOi 171 ha Salle Hi.

IMHL

1901.

*120,000 tier December 1, 190.1.

WHANN& SCHLESINGEE.
MUNICIPAL
BONDS.

(mlere«C parable* 1 ante a»d December,
Price* on application,

C. HH WHITE & CO.,,

BANKERS,
31 NASSAU MT,, NEW YORK.

ADAMS & COMPANY,

bondsT
FEARON & CO.,

Bankers and Brokers,
101 SOI'TII FIFTH STREET,

PHILADELPHIA.

WALL HTHSKT, NEW VORK. BANKS.
BANKERS FIRST NATIONAL BANK
W. J. Hayes & Sons, DEALERS IN OF MILWAUKEE.
barkkbs, INVESTMENT BONDS, $S&bits - - 81,000,000

DEALERS IN MUNICIPAL BONDS,
Street Belle*, Bo’r[1d*. *nd other high-grade In
m
BOSTON, MASS.. CIfTflao” Ohio,
Tbehwn Metso. 311-313 Superior Hi.

« Adders*. "K BNSKTB."

SAFE INVESTMENTS.
SEND FOB LIST

Member, ot Button Stock Exchange.

Xo. 7 Congress and 31 State Streets,
BOSTON.

Transact* a General, Hanking,and Foreign Exchange
Buskoe**. Collections receive Special Attention:
. OFFICERS: i
F. O. BiO»XX)W, Pros’t.  F.J. Ki/fp Cashier. .
WM. BtOktOW, V.-I'res’t, T. K. C MF5, Ans’t Cashier.
F.F_ KuoSana. 2d Asa’t Cashier.

San Francisco,

MUNICIPAL BONDS. _ _
E. C. STANwcoD & co., The First National Bank

City and County Bonds PANEERS, O FUNITED STATES DEPSITARY
D|E¥|_Z DEN|SONy& PRIOR' 121 Devonshire Street, Capital, 81.300,000 1Surplus, 8030.000
' , BOSTON. ARG IR T AT T,

35 0*80 REHS* WREBT, - BOSTON.
»t»I» al,..rler Street, Oleeelend O.

WM. FRANKLIN HALL,

Accountant

«TgsftSss?™> BOSTON, MASS.

Books? ExamimtSom md loT«stscation™
co»doct«<J with, ihm uu»o»t car® and efficiency.

HATH HEAT I'PON APPLICATION,
Blodget, Merritt & Co..
BANKERS
16 Congress Street,
STATE, CITY & RAILROAD BONDS.

General Banking Basinets. Aoodtmte Sollolted

Canal Bank,

.NEW ORLEANS, LA.
(Successor of N. O. Canal A Banking Co.)
-CAPITAL, 81,000.000.
3. c. MORRIS. President. EDWARD TOBY, Vice
Prex. EDGAR NOTT. Cashier i
Correspondent*—National City Bank, Nations
Bunk of Commerce, New York; Boatmen™ Bank
St i.oiiis; N. W. National Bank. Chicagot Mur-
ihant#' National Bank Boston

Boston,
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financial.

MANHATTAN ISLAND

REAL ESTATE
INVESTMENT.

('ASS REALTY
CORPORATION.

209, 211 and 213
East Twenty-Third Street.

Speaking of Manhattan Island Real
Estate Investment, the “N.Y. Evening
Post”, April 8, 1897, said:

_* * jt issure in time to become
immensely profitable ; for the in-
crease in toe fee value of the prop-
erty will be attended by a greater
demand * * and a relative increase
in rents.”

Write or Call for Particulars.
PUBLICATION BY THE MANHATTAN
I COMPANY, New York, of the moneys re-
maining unclaimed” in accordance with Section 28,
Article’1. Chapter 689, of the Banking Laws of 1892,
State of New York.
1892—American Land Co., 62 William Street,
New York

$240 52
1892—Catharine S. Coles, Trustee, unknown. 95 00
1890—Estate Catharine B. Fish, unknown... 69 70

1891— E{( R.kGamlas, 59 Liberty Street, New1

or
1879—0. S. Greene, Trenton, N.J .
18*8—Estate of William Hutchinson, un
known

UNCLAIMED DIVIDENDS.

1,706 87

60 Dividends—Margaret Jenkins, unknown. 264 00
87 el Thomas Keefe, unknown....... 79 5
103 Henry Moss, unknown ......... 3,652 00
117 Johanna Murphy,unknown.. 266 49

State of New York, City and County of New York, ss.:

J. T. Baldwin', Cashier of the”Manhattan Com-

pany of New York, being y sworn, says the fore-

going is in all respects/a true statementto the best
of his knowledge and belief. .

J. T. BALDWIN, Cashier.

Sworn to before me this 7tu day of August, 1897.

W. S. JOHNSON
Notary Public.
N. Y. County 17.

CHRONICLE VOLUMES

1874-1887-1*8 VOLUMES.
Bound in full morocco. Offer wanted for the
Address WILLIAM B. DANA COMPANY.
76%tf Pine Street, New York.

Acttve and Local Securities bought and sold to ad
vantage. Atlantic Mutual Scrip. Circulars.

J. P. Wintringham, 36 Pine St,, N. ¥

THE CHRONICLE.
financial.

Haight & Freese,
BANKERS

and
COMMISSION STOCK BROKERS.

NEW YORK, 53 BROADWAY;
BOSTON, 85 STATE sT.i
PHILADELPHIA, 8. W. Cor. 4tli & Wal-

Ilut Sis.

IStocks, Bonds. Grain, Cotton. Provisions
bought_and sold for cash or on margin of 8 O5 per
e its o eall Tor o 400-PAGE SECURITY

L, ca or our *“ -
M\KNGA?_", conceded by Banks, the Press and
Boards of Trade throughout the country to be the
most condensed and “statistically reliable pub
lication ever issued by auy Banking House. Gives
range of prices of stocks,” wheat and cotton for ten
to thirty years, latest financial reports, statements
of earnings, etc., of all Railroad and Industrial Cor-
porations whose shares are listed on the principal
exchanges, thereby enablln% investors to operate on
their own 1udgment, based on facts to be found in
the Manual, which is invaluable to businessmen
generally. It enables auy one to invest money, keep-
ing tbc “principal intact and making it pay an in-
oorne.
ISSUED GRATIS AND MAILED FREE.

DETERMINING THE FINANCIAL RE-
SPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.
New York, Boston and Philadelphia National Bank

References Furnished.

Twen(tj)_/ years’ experience, largest clientele, most
commodious offices, best brokerage service.
UPTOWN OFFICE, 1,132 BROADWAY.

PRIVATE WIRES.

Fred. H. Smith,

No. 8BROAD STREET NEW YORK

STOCKS AND BONDS.

MARGIN ACCOUNTS SOLICITED
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondenc
Invited. Established 1868
All classes of Unlisted Securities and Tractloi

Stocks Bought and Sold

MISCELLANEOUS.
SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5»pI{PIates and Angles
OR SAFES, VAULTS, Ac. -
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.
Sole Man’f’ers in the U. S. OOKLYN, N. V

OTritiug gaper.

W

W

BANKERS SHOULD THINK

More seriously about the paper used in their ac-

count books.
Ledgers f

Do you know the W hiting Linen
They are perfection, and will withstand

the severest tests of erasure and re-writing. They
are made in tints that give the eye most ease by nat-

ural or artificial light.

Recommended by oculists.

Write for samples and booklet, free.
WHITING PAPER COMPANY,

Holyoke, Mass., and 150 Duane Street, New Y ork.

1% B DAYA

Insurance.

New York Life

Insurance Company.

JANUARY 1, 1897:

ASSETS, $187,176,405 86
LIABILITIES, 160,494,408 88
SURPLUS, - $26,681,996 98
INCOME, $39,139,558 00
*New Insurance Paid

for in 1896 $121,564,987 00
*Paid for Insurance

in Force - - $826,816,648 00

*No policy or sum of Insurance is inoluded
in this statement of pew business or insurance
in force exceptwhere the first premium there-
for, as provided in the contract, has been paid
to the Company in cash.

JOHN A. McCALL,

President.

HENRY TUCK,

Vice-President.

Archibald H. Welch, 2d Vice-Pres’t.
George W. Perkins, 3d Yice-Pres’t.
Edward N. Gibbs, Treasurer.

Rufus W. Weeks, Actuary.

Hugh S.IThompson, Comptroller.
Charles C. W hitney, Secretary.
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