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C L E A R I N G  H O U S E  R E T U R N S .
The following table, made op by telegraph, eto., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Aug, 2di 
have been ?l ,033,211,885 against |1,OSS,739,353 last week and 
1747,0^,035 the corresponding week of last year.
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ITIia full details of clearings for the week covered by  the 

above statement will be- given next Saturday, We cannot,, 
of ooorae, furnish them today, bank clearings being .made 
ap by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, Aug, 21, and the results for the corresponding 
week in ISM, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is a decrease in the aggregate 
exchanges of about ninety-three and ore-half million dollars, 

A? York alone the loss is eighty-eight and a half 
millions. In comparison -with the week" of ISM the total 
for the whole country shows an increase of 31*5 per cent, 
Compared with the week of. 1895 the current returns record 
a gain of 30*4 per cent, and the mmms ovet 1894 is 87*4 per 
cent. Outside of New York the excess over 1896 is 18*8 per 
cent, The Increase over 1895 reaches. 9*0 per cent, and making 
comparison with 1894 the gain la seen to be 18*5 per cent,
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th e  f in a n c ia l  s it u a t io n .
The excited dealings in wheat of the past two weeks 

nr more have culminated at last in a decided reaction. 
Some recovery in a lifeless market has since taken 
place, but speculators in a large way who had made 
fortunes on paper in wheat and in corn and oats are 
pretty certain to lose an important portion of their 
anticipated gains, while the smaller men have lost all 
and probably more too in the general decline. The 
moral will be useful. Hard work and even very mod
erate savings are as a choice of business methods again 
in the ascendant. It would have been highly grati
fying if, coupled with this teaching, farmers could 
have marketed their products at the maximum figures 
reached. At the same time it is obvious that a ruling 
price best for all interests is one that secures the pro
ducer a comfortable profit and yet permits the country 
to market its entire surpluses and not leave large 
stocks in sight at the end of the season to embarrass 
the marketing of the following year’s crops. On sev
eral former occasions when we have had precisely as 
promising an opportunity as now the speculator has in 
j ust that way damaged the outcome.

No rapid and extreme advance, largely based on 
speculative influences and false statements of crop in
jury, can have the element of permanence. On the 
contrary, started as the wheat speculation was at the 
opening of the season, the very high prices which have 
been secured temporarily, were likely, if continued, to 
prove misleading and harmful. They no doubt strongly 
tended to add at once to the world’s visible supply by 
hastening the marketing from sources other than 
America of an unusually large proportion of all that 
those sources will be able to contribute during the 
twelve months. We assume Europe will take all the 
surplus we have to spare and give a good price for it 
unless the unnatural conditions which excessive specu
lation produces act so as to relieve the urgency and 
extent of the consumers’ demand on us. Suppose 
speculators had been able to continue their forc
ing process, they would before very long have 
brought into sight from Russia and from every 
other producing country not only what they would 
have marketed if the movement had not been 
thus stimulated, but every bushel they could spare or 
save by pinching economy or draw from ordinarily 
unmarketable distances. Remember that abnormally 
high prices are a wonderfully powerful and widely 
searching influence. Experience has taught that far 
more wheat than the most diligent statistician could 
imagine to exist has been disclosed in and drawn from 
unexpected and unknown sources under the stimulus 
of high and speculative prices. For these reasons an 
excessive market quotation now might bring a very 
disappointing ending to farmers’ hopes of gain out of 
this year’s crops. The producer has just begun to 
distribute them among consumers. The bulk of his 
products remains to be marketed. Much of the wheat 
and nearly all of the corn is still to be ripened and 
reaped. The need is to keep the demand urgent and 
not open up a wider field of supply than necessary.

The probability of gold imports is being indus
triously discussed in some quarters, and the circum
stance that no movement is as yet under way, whereas 
last year engagements were made the latter half of 
August ($2,351,928 gold having arrived in New York 
the week ending August 29), is taken as evidence 
among those who are not familiar with the facts that

at the most very small and more likely no shipments 
of gold will be made by Europe to the United States in 
1897. The New York “ World” , the current week, 
informs its readers that it has interviewed a num
ber of prominent bankers in London, and according 
to the reports that journal publishes they all, 
with one exception, incline to the belief 
that Great Britain will ship no gold ; that it will pay 
for its wheat with American securities. All this dis
cussion is quite premature, and is based upon very 
partial data. There were good reasons a year ago 
why imports should begin the last half of August and 
this year there is the best of reasons why they should 
not.

The truth i3, unless there is some special condition 
interfering with the natural order of things, the 
movement of cotton controls the exchange market the 
latter half of every calendar year. To be sure, we 
are shipping to Europe the current August unusually 
large amounts of breadstuifs and at high prices ; on 
the other hand, the values of our total exports were 
also to a very important extent in our favor a year 
ago. It is not unlikely, though, that when the Aug
ust trade statement is made up it will be found that 
uhere is -a larger favorable balance than in 1896, and 
that London has settled it by sending securities. But 
that is not the point of chief interest; the August 
exchange market is chiefly influenced by the compar
ative abundance or dearth of cotton bills. Last year 
was the earliest crop that we have any record of, and 
this year’s crop is one of the latest, except in portions 
of Texas. The receipts of new cotton before Sep
tember 1 1896 were 194,777 bales; at the same date 
in 1895 they were only 9,084 bales, but in 1894 they 
were 39,181 bales. In the month of September 1896 
the receipts aggregated 1,222,287 bales, by far the 
highest figures they have ever reached ; in 1895 they 
were 542,394 bales and in 1894 they were 663,703 
bales. At forty dollars a bale these September 
receipts represented a value of 848,891,480 in 1896, 
against 821,695,760 in 1895 and $26,548,120 in 1894.

The foregoing comparison between 1896 and 1895 
illustrates the extremes in the early cotton movement 
in recent years; between 1896 and 1894 we have a 
fairer comparison for our purpose to-day, for it affords 
a contrast of the same unequaled movement in 1896 
with the full ordinary movement in 1894. Taken to
gether we have a striking indication of the complete 
reversal this year of the foreign exchange situation so 
far as it is affected by cotton compared with a year 
ago. This thought is further enforced by the figures 
given above of the values of the September movement, 
which show how fast that staple makes exchange, how 
very much less of a factor in this respect breadstuff's 
is even when wheat is one dollar a bushel and corn 
thirty-five cents, and what an extremely important fac
tor in the gold movement for August and September 
1896 cotton must have been. We do not mean to be un - 
derstood as saying that it .was the only influence that 
hastened gold imports last August and September; there 
were others, and prominent among them was the money 
market. But we have this year in the comparative 
decline in the movement and the backwardness of the 
crop the best of reasons why, notwithstanding the 
large wheat exports, there have been no preparations 
in Europe as yet for sending gold to New York. This 
delay these facts show, too, is no proof that the inflow 
is not to occur. Cotton exports, compared with 1896, 
are delayed, but the staple is certain to fill its old place*
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We have the promise to-day of a large crop, and tire 
world’s spinners want it, the presumption being at 
this date that they will want more of it than in 1896-1. 
Altogether it is not worth while to assume that gold 
imports will not be a feature of the year because of 
anything that has vet developed.

The price of silver declined still further this week, 
being quoted on Thursday 23fd, per ounce iu London, 
at which figure the bullion value of our silver dollar is 
less than 40 cents. It is not easy to measure the con
sequences that are likely to flow from the renewed evi
dence of the instability of the metal which the recent 
break in the price furnishes. No doubt some of the 
minor nations will be induced to follow in the foot" 
steps of their more advanced neighbors, and discard 
silver for gold. To countries on a silver basis and 
which have obligations in gold to meet, the losses 
from exchange are tremendous, and the further 
the decline in silver proceeds the more difficult 
and trying the situation becomes. Thus the Mex
ican Government is finding the problem a serious 
one, and it is becoming a question with her 
statesmen how much longer i* will he wise and prudent 
to allow the existing situation with its increasing em
barrassment to continue. Should silver decline much 
further it would seem that the country will in self- 
protection be forced to go on a gold basis. Surface 
indications suggest that the change is perhaps nearer 
than the most of us suspect. For instance the early 
part of the week dispatches from the city of Mexico 
were printed in the daily [tapers saying that “  the 
project for accumulating a gold fund attracts atten
tion and is approved in many quarters, being favored 
as a measure to gradually get in readiness to put the 
country on a gold basis, should that necessity become 
apparent.”

In the case of Mexico the change, too, to a gold 
standard would possess more than ordinary signifi
cance, for Mexico is, next to the United States, the 
largest silver-producing country iu the world. And 
yet there is no reason to doubt that the adoption of a 
stable measure of values would bring great advantages, 
attracting capital which is now repelled by the fact 
that her currency is on a stiver basis. And what a 
wonderful difference the change would make to the 
Mexican railroads, in which there are such large 
American investments. These roads are not only ham
pered by having to pay their interest obligations in 
gold, but a largo part of their supplies also have 
to be paid for iu gold, since they have to be pur
chased outside of Mexico. The cost in silver of 
these supplies is therefore increased with every 
farther depreciation in the price of the metal. We 
showed recently in reviewing the report of the Mexi
can National that the loss on that road from convert
ing silver into gold in the late calendar year had been 
but little less than 1| million dollars, and on the Mex
ican Central the amount of course was very much 
heavier. With Mexico on a gold basis, the revenues 
of the roads would of course be in gold instead of in 
silver, and thu3 this large loss would be saved. To 
the managers of these roads the recent decline in the 
price of silver has caused much anxiety. It may be 
that the outcome will be beneficial in the end in com
pelling the Government to adopt the gold basis.

Evidences of improvement in railroad affairs in the 
United States are multiplying on every side. Besides 
the instances of increased or new dividends which we 
have enumerated from week to week, announcements

of interest distributions on income bonds of reorgan
ized companies are also becoming quite common. 
Thus the directors of the Oregon Short Line Company- 
have voted to pay a dividend of 4 per cent
on the income A bonds. This company, it will 
be remembered, was reorganized only a few months 
ago. Then the Kansas City Memphis & Bir
mingham announces a payment of 2 per cent
on its income bonds. The action in this case is the 
more noteworthy as the company has had increased 
charges to meet on its general mortgage bonds, the 
interest rate on these being now up to full 4 per cent, 
against only two per cent two years ago. Last week 
still another company declared an interest payment 
on income bonds, the Central of Georgia having 
decided to give its first preference income bonds 2  ̂
per cent. It should he remembered that all these
payments are out of the earnings of the past fiscal
year, and therefore do not reflect the improvement 
in earnings which is now so generally in progress 
all over the United States,

This improvement in earnings is becoming a strik
ing feature of the situation. For the third week of 
August our preliminary statement, covering 49 roads, 
shows 1649,702 gain, or 13*62 per cent. Out of the 
49 roads, only 9 record losses and 40 roads gains, and 
the losses can in almost every instance be ascribed to 
the strike of the bituminous coal miners. A feature of 
the returns this time is the good showing made by 
some of the Southwestern roads, the Missouri Pacific 
reporting a gain of 4108,000, or over 25 per cent. All 
the Gould roads in the Southwest are now recording 
increases; the Texas & Pacific having gained 418,486, 
the St. Louis Southwestern 47,533 and the Interna
tional & Great Northern 41,206, The Wabash, Mr. 
O. D, Ashley’s road, is also doing remarkably well; 
the coal strike is causing the road a large loss of traffic, 
und yet despite that fact the return for the third week 
shows 434,915 increase, or nearly 14 per cent.

Net earnings, too, for July arc proving quite satis
factory, though in that month, as will be remembered, 
the improvement in the gross earnings was not so 
general or so decided as it has since become. The state
ment of the Milwaukee & St. Paul shows an addition 
of 4107,107 to the gross and of 4128,975 to the net. 
The Southern Railway has bettered its gross 459,890 
and its net 448,208. The Northern Central, which is 
controlled by the Pennsylvania Railroad, reports gross 
for the month this year of 4547.690 against 4493,163 
last year and net of 4166.258 against 4103,232. The 
Central of New Jersey this time is also able to show 
improvement, having added 440,070 to its gross and 
449,281 to its net. The Wabash, though having lost 
474,864 in gross, makes 414,120 gain iu net.

As bearing upon the future of earnings, there is not 
only the probability of a large volume of traffic but 
also the prospect of better rates. Indeed rates in some 
cases are being advanced already. For instance, the 
Joint Traffic Association lines contemplate raising 
the rate on corn from Chicago to New York from 15 
cents pdr 100 lbs. to 20 cents. When this announce
ment was first received some anxiety was expressed 
est the effect would be to divert traffic to New Orleans 

on account of the lower rates to he obtained by that 
route. Buton Wednesday reports came saying that 
the Illinois Central had decided to add 5 cents per 100 
lbs. to the export rate on corn from Chicago to New 
Orleans, making the rate 15 cents against the present 
rate of 10 cents. And no doubt this- will be the gen-
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eral disposition. We do not overlook the fact that 
word lias also been received of a cut in rates by the 
Kansas City Fort Scott & Memphis. But this is a 
sporadic instance. It indicates nothing and signifies 
nothing as to general conditions. When railroads are 
having all the traffic they can move, they are not likely 
to throw away their profits on the business. Besides, 
the advance in grain prices makes it possible for the 
roads to ask better rates.

One of the interesting events of the week has been 
the consummation by the Pennsylvania Railroad of the 
issue of $5,000,000 Series A Pennsylvania Company 3-J- 
per cent stock trust certificates secured by a pledge of 
the same amount of Pittsburg Fort Wayne & Chicago 
guaranteed special 7 per cent stock. This is not the 
first time that the Pennsylvania Railroad has floated a 
34 per cent obligation, as some 34 per cent sterling 
bonds were put out in 1895. While several other com
panies have recently issued 34 per cent securities, it is 
evident of course that only companies in the highest 
credit can hope to borrow money at such a low rate of 
interest. The Girard Life Insurance, Annuity & 
Trust Company of Philadelphia and the Union Trust 
Company of New York are offering $3,500,000 of the 
bonds for sale at 103.

The movement of currency to the interior has in
creased materially. The larger portion has gone to 
the West and South, particularly to Chicago and 
St. Louis and Kansas City. Some of the banks 
having near-by correspondents are instructing them 
to ship surplus funds direct to the West in
stead of to this city, thereby saving on express 
charges. In this way considerable money has been 
sent from Philadelphia. The movement to the South 
is small as yet, because the crop is very late, except in 
a small portion of Texas. The fact that the move
ment to the South has begun and also that there is 
some re-discounting in progress is regarded as indicat
ing that it will increase from this time. The Western 
National Bank has received $300,000 Spanish gold 
coin from Cuba, which has been turned into the Assay 
Office. The Bank of British North America has 
shipped $200,000 gold to Canada. The £450,000 
shipped from Sidney, N. S. W., in the early part of 
this month has arrived at San Francisco.

Money on call, representing bankers’ balances, has 
loaned generally at 14  to 14 per cent at the Stock Ex
change this week, with the bulk of the business at the 
first-named rate and the average about I f  per cent. 
Loans by the large banks are chiefly on call, compara
tively little being done on time, and the minimum of 
14  per cent is maintained by them and by the trust 
companies. Time contracts are quoted at 24 per cent 
for sixty days, 3 per cent for ninety days to four 
months and 34 per cent for five to six months on good 
Stock Exchange collateral. The offerings of commer
cial paper are increasing, chiefly from the dry goods 
district, and some of the large banks have this week 
bought round amounts of first-class single names at 44 
per cent. Buyers generally are unwilling to accept 
less than four per cent. Quotations are 3|@4per cent for 
sixty to ninety day endorsed bills receivable, 4@44 per 
cent for first-class and 4f@ 5 per cent for good four to 
six months single names.

. The London security markets were somewhat dis
turbed on Wednesday by news of the British reverses 
in India. The news with reference to the alliance be
tween Russia and Franco yesterday stimulated a 
buoyant, rise on . the Paris Bourse, and the London

market was stronger at the same time on more favor
able news regarding peace negotiations with Turkey. 
The Bank of England minimum rate of discount re
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
l f@ 2  per cent. The open market rate at Paris is I f@  
I f  per cent and at Berlin and Frankfort it is 2 f@ 2 f 
per cent. According to our special cable from London 
the Bank of England gained £166,131 bullion during 
the week and held £36,224,839 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £189,000 (of which 
£149,000 were from the Cape, £30,000 from Australia 
and £10,000 from South America), to receipts from the 
interior of Great Britain of £7,OCO net, and to exports 
of £30,000 to Brazil.

The foreign exchange market has been quiet and 
generally steady this week. Offerings of sixty-day 
bankers’ bills, with the expectation of covering at a 
profit, have been less liberal, mainly for the reason 
that good ratq  ̂ could not be obtained for the proceeds 
of these bills in the time loan branch of the money 
market, and there have been comparatively few sales 
of ninety-day bankers’ bills because of the prob
ability that by the time these mature discounts 
in London will be higher. Bankers report lim
ited offerings of spot grain bills, though deliveries 
on contracts are fairly large. The steadiness of the 
market has been mainly due to a demand for remit
tance for securities sold here for European account 
and cable transfers were notably firm on Wednesday. 
There has been no change in posted rates for exchange, 
these remaining at 4 844 for sixty day and 4 864 for 
sight. The rates for actual business were reduced on 
Tuesday one-quarter of a cent compared with those 
at the close on Friday of last week, to 4 834@ 
4 83f for long, 4 854@4 85f for short and 4 85f 
@4 86 for cable transfers, and there was no fur
ther change thereafter. The following shows the 
daily posted rates for exchange by some of the leading 
drawers.

DAILY POSTED KATES FOB FOREIGN EXCHANGE.

F B I.. M o n ., TUJaS.. W~7. TH U B F r i
A ug. 20. A u g. 23. A u g. 24 A u g . 20. A u g. 26. A u g . 27.

B row n  B r o s ......... (6 0  d a ys . 
( S igh t...

M X p446 8146 8446 H A 8446
1 80H 8646 BtiA M>X

Baring, J 60 d a ys . 
i S ig h t...

84 46 £446 s m 8446 8>A 8*46
M a g ou n  & C o .. e tx Sr A fu'A ee'A ‘ 0‘A

B a n k  B ritish S 60 d a y s . 8U 6 8446 H A SIA 8446 8*46
N o. A m e r ic a .. J S ig h t . . . . s m sen 8046 80*, 80M ’ 6-0

B a nk  o f 4 60 d a ys . H A 8446 8 8446 8446 H A
M o n tr e a l .......... !  S ig h t... 8646 t m K S « f«A 8646 80><i

Canadian  B a nk (6 0  d a y s . 
1 S ig h t ... .

8446 844* 84H 8446 M X H A
o f  C o m m e rce .. 8046 8 80*. 8646 >■"4*

H e id e lb a ch , Ick - 4 60 days 84 A  
8 0 X

8446 M X H A H A *<>46
e lh e im e r  & Co t S ig h t.... 8646 8 « X 8 0 X *■046

L a za rd  F re re s .. 4 60 d a y s , 
t S ig h t ... .

£446 8446 8446 H A 84 A H A
8 6 X MA 8646 80*. 8 6 ^ ?646

M e rch a n ts ’ B k . j  60 d a y s . £146 8446 p446 £446 84 46 84 46
o f  C a n a d a ------ ) S ieh t— 8HA 8646 8646 8<-*> f6A 8 " ^

The market closed steady on Friday with nomi
nal rates 4 844 for sixty-day and 4 864 for sight. 
Rates for actual business were 4 834@4 83f  for long, 
4 854@4 85| for short and 4 85f@4 86 for cable 
transfers. Prime commercial bills were 4 83@4 834 
and documentary 4 824 @4 82J.

The following statement gives the week’s movements 
of money to and from the interior by the New York 
ballKS.

Week Ending August 27, 1897. Received by 
N, Y . Banks.

Shipped by  
N. Y . Banks.

N et Interior  
Movement.

$3,239,000 $5,077,000 Loss.$1,838,000
642,000 829,000 Loss. 187,000

Total gold and legal tenders — $3,881,000 $5,906,000! I,OfS.$2,023,000

With the Sub-Treasury operations the result is as 
follows.
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Week Ending Augmt ST. 1897. Into

Banks.
f

Out of | N et Change in 
B inks. j B tnk Holdings.

Baafca' Interior movement,aa above $3,881,000
13,300,000

$5,908,0001 Loss.*2,025, >O0 
13.400,000 Lose. 100.000

Total gold and legal tender a— . $17,181,000 *I9,308.000!loss. $2.125,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

August 28, 1897. August 27,1898.

I5 m K 0 i Gold. . Silver. Total. Bold. Silver. lota l.

*  . .  £
E ngland....... J 38.221,835 . . . . . . . . . .
F ra n c* .... 8t.40S.7M 49.OU.244 
G erm an *-.. 29.37S.000 15.Ml.C00
A bm -H uukT  37,465.000,12.581,000 
Spate. ... 9.02S.000110.9*0.000 
NettasrUnda, 2.832.000 8.800.000 
Sac. Belgium* 2*30,887 1.415.233

£
38.224.S39

130.^8.958
44.501.000
50.538.000 
19.918, «X*

9.532.000
4.248.000

&
48.372.04S 
82.720.502 
30.7 21.C00 
28.552,000 
8.458.000 
2.634 000 
2,884.887

£

50.215.090
15.552.000
12.884.000
10.710.000 
6,888,040 
1,342.833

£
46.372.018 

132 935.592 
46,273.000 
41,410,0* 0 
19,166 O0C 
9,522.000 
4,027,0-'f

Tot.tkis w eek 109.440,218 05.918.577 29S.3tC.79 j  202.110,217
T ot. ore*.ark l»,780.74«:96.404.0W 294.181,755 2*3,417.11(52

07,571.423 299.711,640 
97.450,879 800,863.511

» The division (between gold and silver) given la our table o f coin 
and bullion in the Bank o f Germany and the Bank o f Belgium la made 
from  the beet estimate we are able to obtain ; In neither case is It 
claimed to be accurate, as those banks make no distinct! in in their 
weekly returns, merely reporting the total gold and silver, but we be
lieve the division w e make Is a close approximation.

Rote.—We receive the foregoing results weekly by cable, and while 
not all o f the date given at the head o f the column, they are the re
turns issued nearest to that data—that is.the latest reported figures.

THE WHEAT MARKET AND NATIONAL 
PROSPERITY ,

That a very radical improvement in all our indus
trial markets and in the general situation of this coun
try’s industrial community should be anticipated from 
the present extraordinary grain market situation is not
at all illogical. The reasoning in which such expec
tations have their basis is so familiar that we shall 
only sum them up briefly. Wheat, at the high price 
of the present month, has sold 133 cents per bushel 
above its low price of the present year, recorded only 
ten weeks ago. Tim high August quotation was 42 
cents above the price at the corresponding date in 
1896 and 374 cents over the price for the same day in 
1895. It is the highest quotation reached for the 
cereal since January 189.3.

This favorable market for our wheat crop has been 
occasioned, as all observers of the market know, by a 
very unusual combination of short harvests in foreign 
States. As long ago as last spring it was plain tnat 
several wheat-exporting countries—among them In
dia, Australia and Argentina— would be unable to 
contribute to this year’s supplies of consuming na
tions. Bat as the harvest time approached, it be
came evident also that home production among these 
consuming States had been heavily curtailed. The 
French crop especially has suffered serious disasters; 
In other Continental States—Spain and Italy, for ex
ample—the yield falls far below the average; while in 
the fertile basin of the Danube, from which import
ing States last year drew one-fourth o f their outside 
wheat supplies, there is reported to have occurred, as 
a result of storms and inundations, a devastation 
hardly paralleled since the drought of 1891 in France 
and Russia, and the cold storms which wasted the 
crops of 1879 throughout the European Continent.

While these varied mi -fortunes have been happen
ing among onr foreign competitors in the grain export 
trade, estimates for our own wheat crop have risen to 
ample proportions. Our Northwestern harvest is uot 
gathered yet, and experts still disagree as to its prob
able yield; but on the basis of the wheat already taken 
into storehouse there east be little doubt that last 
year's wheat crop of the United States will be very 
heavily exceeded. These facts explain the situation

for themselves. If a home crop no larger than the 
crop reported by the Agricultural Bureau for 1896 
were to be sold at current prices, our wheat-grow
ing community would receive fully $175,000,000 
more than it received last year. Such a compari
son by August prices is, of course, likely to be 
excessive; for wheat rose very rapidly in price during 
the autumn months last year, and it may sell lower in 
the same period of 1897. But on the other hand 
this year’s American crop is certainly larger than the 
crop of a year ago, and it must moreover be remem
bered that high wheat prices in August, when not too 
high, play distinctly into the farmer’s hands. With 
such a market he can sell his crop at large profits 
immediately ou reaping i t ; whereas a long-delayed 
recovery in prices tempts him to get what he can in 
the early market. This was particularly true last 
year, when most of our farmers were still embarrassed 
by old debt carried forward through a succession of 
weak markets. It was common complaint that the 
farmer had obtained a comparatively small part of the 
total gain in wheat prices during 1896, and in a meas
ure this was true.

The influence of such a windfall to our agricultural 
community is far-reaching. In the wheat-producing 
States alone there were, by the Eleventh Census, up
wards of two million families occupying and cultivat
ing farms. These families will do with the increased 
profits exactly what any other families would do, when 
good times return to them after a rather long period 
of straightened circumstances. Where debt is press
ing, it will be reduced or paid off; such payments are 
already reported to be heavy. In all instances pur
chases of household goods, farm implements and ordi
nary comforts and luxuries, deferred when it was not 
so easy to make both ends meet, will be very greatly 
enlarged. We are informed that no inconsiderable 
part of the increasing granger railway earnings con
sists of merchandise carried westward for such distri
bution.

The good effects on the transportation industry of 
this doubly increased movement are obvious. Railway 
gross earnings are already telling the story with suffic
ient eloquence, and the steadiness of railway rates 
assures a similar improvement in the net. While all 
the railways are strained to their utmost capacity in 
providing rolling stock to move the grain, they will 
hardly stop to cut rates against one another to un
profitable figures.

At the same time the country’s foreign trade, and 
therefore its international financial markets, will be 
greatly strengthened. This was trne in 1891, when 
the foreign wheat shortage as a whole was probably 
much les-’ serious than present deficiencies. Our ex
port trade in merchandise during the twelve months 
ending June 30 1893 increased $145,787,338 over 
1891, and it will be recalled how abrupt a check this 
movement brought to the progress of our currency 
disorder. Yet the increase in the shipment of 
breadstuff? alone during the fiscal year 1892 
was larger thau the entire net increase in ex
ports. Shipments of this class of commodities ran 
$171,241,461 over the year preceding. During last 
month our hreadstuffs exports were only moderately 
large—the wheat shipments, for instance, as reported 
by the Bureau of Statistics, amounting to only 3,- 
987,492 bushels, against 0,062,096 in July of last year. 
But August will have a different report to make. The 
enormous export cargoes engaged at the Atlantic
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ports these last three weeks are sufficient witness to 
the movement, while the weekly commercial state
ments of the shipments from all ports during the 
period show average increase of fully 100 per cent 
over July and of 30 or -10 per cent over August 1890.

It may reasonably he assumed that in the absence of 
excessive prices this movement will continue; it is 
already coincident with an increase in manufactured 
exports wholly without precedent in our history. If 
prices generally rise, this other branch of export trade 
will naturally be affected; but the course of prices for 
manufactured staples up to date does not by any 
means foreshadow such an advance as would shut us 
out from foreign- markets. Owing to the peculiar cir
cumstances of our recent foreign trade Europe has 
not been able to pay for its wheat purchases in 
merchandise, as it largely did in 1891; our import 
trade since the enactment of the Dingley 
bill has shrunk to extremely small proportions. In 
fact very recent developments go to prove that our 
home industries can provide for the needs of reviving 
trade as they could not begin to do, for instance, in 
the recovery of 1879. Europe has not, on the other 
hand, as yet begun making settlement in gold. Thus 
far it has returned our own securities to American 
purchasers. But even so, we are very obviously re
ducing our foreign obligations by the process, and 
are reducing them, not, as in 1893 and 1894, in a 
helpless struggle to absorb investments which Europe 
was flinging back at us almost regardless of price, but 
through a visible increase in the wealth of the whole 
community.

These various considerations lend great interest to 
the immediate future of the United States—financial, 
industrial and political. In the minds of experienced 
observers there is little doubt that the grain market 
developments have sounded the doom of free silver. 
Nothing in fact could better illustrate this prob
ability than the unceremonious haste with which 
numerous Western politicians of the Populist school 
have issued their manifestoes to the effect that there 
are better issues for this fall than coinage at 16 to 1. 
This action may be partially the result of the dra
matic collapse of silver bullion prices at the very hour 
of the rapid advance in wheat. But so far as the 
other Populist “  issues ”  are mere pretexts for the 
expression of industrial discontent—and few of them 
have any better purpose—they will hardly rally an 
enthusiastic following in the present situation. It 
was the grain-raising States which gave Mr. Bryan his 
strongest support in last November’s vote.

With all the manifest advantages arising from this 
remarkable situation there is one serious danger. Our 
currency system has been tried and found deplorably 
wanting. Its friends affirm that the currency troubles 
during the past seven years have been a result of finan
cial and industrial distress. This, from one point of 
view, is true ; but people who accept this as a conclu
sive answer strangely overlook the fact that such a re
sult is the most serious indictment of the system. When 
all commercial conditions unite to favor a country’s 
industries, it may with impunity take large risks and 
enter on dangerous experiments. Fiat money seemed 
to be no bar to our prosperity in the early seventies. 
The Bland silver-coinage law was busily at work in 
1879 and 1880, yet it had, so far as any observer could 
discover at the time, no especially baleful influence on 
the country’s prosperity. In the fall of 1891 there 
were plenty of political oracles to point out the fact

that good times were returning in the face of the 
Silver-purchase Act of 1890.

But what value is to be seriously put on currency 
systems good only for favorable times in trade P 
What, for instance, would the world have said of the 
English currency system if it had satisfied everybody 
in the smooth sailing of 1888 and 1889 and then col
lapsed into general discredit during the storm of 1890 ? 
If it is true that we need the surest and most invul
nerable currency in the world to sustain our industries 
through these periodical storms which sweep over an in
dustrial community, then it will reasonably be admitted 
that preparation for such a system must be made be
fore the emergency arises. If we are to pass in the 
future through other years of commercial distress— 
and nobody is so great an optimist as to argue- 
that trade reactions are gone forever—we surely 
ought, as an intelligent people, to provide that in 
such an event our whole system of public and 
private finance, Government and individual credit, 
need not be swept down simultaneously. The time 
to place our owfl currency on a sound and stable foot
ing is the immediate future ; while our industries are 
still feeling the impulse of this year’s favorable acci
dent of nature, along with the discovery of what our 
own productive possibilities actually are.

We have sufficient faith in the present Treasury ad
ministration to believe that a first move will be made 
in such direction before this year is over.

C H E S A P E A K E  & O H I O — S O L V I N G  T H E  
P R O B L E M  O F  L O W  R A T E S .

On the Chesapeake & Ohio the problem how to meet 
the steady decline in rates is being worked out in a 
way and with a degree of success that makes it evi
dent that it is possible to get a profit out of the trans
portation business at freight charges which but a short 
time back seemed perfectly ruinous. Almost every 
annual report that has come to hand since the present 
management has been in control has shown a new record 
made, and the present report is no exception to the 
rule. Indeed, a point has now been reached where 
the results achieved must be regarded as really mar
velous.

We have often referred to the low average freight 
rates realized by the road and shown that these are a 
necessity. The bulk of the company’s tonnage con
sists of two classes of traffic, namely coal and grain. 
The coal is haxtled either to tidewater or shipped long 
distances west, and in either case must be moved in 
active competition with coal coming from other fields. 
Hence the service will not bear a high transportation 
charge. The grain has to be hauled all the way from 
the West to the seaboard for export at through rates, 
and therefore this traffic also yields (and can be ex
pected to yield) only low rates. In reviewing the re
port for the previous year we called attention to the 
fact that on coal transported to the seaboard the com
pany in that year had realized an average of only 2 -53 
mills per ton per mile. The expectation then enter
tained of a somewhat better average in 1896-7 has 
been realized, though the improvement has been at 
the expense of a considerable loss in that class of ton
nage, and even after the increase the rate stands at 
less than 3 mills per ton per mile, the exact figure be
ing 2'97 mills. But on coal elsewhere than t.o the 
seaboard there was a decline, and in the rates on the 
merchandise freight a very marked falling off took 
place, so that the general average covering all
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c la s s e s  o f  f r e i g h t  d r o p p e d  s t i l l  l o w e r  t h a n  i n  p r e v i o u s  

y e a r s ,  t h a t  i s  t o  o n l y  i * 1 9  m i l l s .
I n  b r i e f ,  i n  t h e  l a t e  y e a r  t h e  C h e s a p e a k e  &  O h i o  

r e a l i z e d  a n  a v e r a g e  o f  l e s s  t h a n  f o r t y - t w o  h u n d r e d t h s  

o f  a  c e n t  p e r  t o n  m i l e  o n  i t s  e n t i r e  t o n n a g e ,  c o u n t 

i n g  h i g h - c l a s s  a s  w e l l  a s  l o w - c l a s s  f r e i g h t .  I t  f o l l o w s  

t h a t  f o r  e v e r y  21- t o n s  o f  f r e i g h t  h a u l e d  a .  m i l e  t h e  

y i e l d  i n  r e v e n u e  w a s  n o t  q u i t e  a  c e n t .  O b v i o u s l y  t h i s  

i s  a n  a v e r a g e  t h a t  w o u l d  b a n k r u p t  e v e r y  r o a d  w e s t  o f  

C h i c a g o  a n d  a  g o o d  m a n y  o f  t h o s e  e a s t  o f  C h i c a g o .  

O n  t h e  P e n n s y l v a n i a  R a i l r o a d  l i n e s  e a s t  o f  P i t t s b u r g  

a n d  E r i e  t h e  a v e r a g e  I s  a l s o  l o w ,  a n d  y e t  i s  o v e r  o n e -  

t h i r d  l a r g e r  t h a n  t h a t  o f  t h e  C h e s a p e a k e  &  O h io *  

h a v i n g  b e e n  f o r  t h e  c a l e n d a r  y e a r  1 8 9 6  a b o u t  5 6  h u n 

d r e d t h s  o f  a  c e n t — 5 }  m i l l s .  O n  t h e  N e w  Y o r k  C e n 

t r a l  t h e  a v e r a g e  in  1 8 9 5 - 9 6  w a s  6 '7  m i l l s .
Y e t  t h e  C h e s a p e a k e  &  O h i o  i s  a p p a r e n t l y  in  

f l o u r i s h i n g  c o n d i t i o n ,  n o t w i t h s t a n d i n g  t h e  s m a l l  

r e m u n e r a t i o n  r e c e i v e d  f o r  i t s  t r a n s p o r t a t i o n  s e r v i c e s .  

E a r n i n g s  f o r  1 8 9 6 - 7  w e r e  l a r g e r  t h a n  in  a n y  p r e v i o u s  

y e a r ,  n o t  o n l y  g r o s s  h u t  n e t .  I I o w  w a s  t h e  r e s u l t  

a c h i e v e d ?  I n  t w o  w a y s :  ( 1 )  b y  a d d i n g  t o  t h e  v o l u m e  

o f  t o n n a g e  a n d  ( 2 )  b y  d e c r e a s i n g  t h e  a v e r a g e  c o s t  o f  

m o v i n g  i t .  H o w  h a s  t h e  c o s t  b e e n  d i m i n i s h e d ?  B v  

a d d i n g  t o  t h e  n u m b e r  o f  t o n s  i n  a  t r a i n ,  s o  t h a t  t h e  

f r e i g h t  t r a in s  m i g h t  e a r n  m o r e  m o n e y  e v e n  t h o u g h  

r a t e s  d e c l i n e d .

T h e  t r a i n  l o a d  h a s  b e e n  s t e a d i l y  e n l a r g e d  in  r e c e n t  

y e a r s  a n d  h a s  n o w  r e a c h e d  t h e  r e m a r k a b l e  t o t a l  o f  3 5 2  

t o n s .  I f  w . c o m p a r e  w i t h  o t h e r  p r o m i n e n t  s y s t e m s  

d i s t i n g u i s h e d  f o r  l a r g e  t r a i n  l o a d s ,  w e  f i n d  t h a t  t h e  

a v e r a g e  o u  t h e  L a k e  S h o r e  i n  t h e  c a l e n d a r  y e a r  1 8 9 6  

w a s  o n l y  3 3 2  t o n s ,  t h e  a v e r a g e  o n  t h e  X e w  Y o r k  C e n 

t r a l  in  t h e  y e a r  e n d i n g  J u n e  3 0  1 8 9 6  ( t h e  f i g u r e s  f o r  

1 8 9 6 - 7  a r e  n o t  y e t  a v a i l a b l e )  o n l y  8 6 8  t o n s ,  w h i l e  o n  

t h e  G r e a t  N o r t h e r n ,  w h i c h  h a s  b e e n  d o i n g  s o m e  n o t e 

w o r t h y  w o r k  in  t h i s  l i n e  in  r e c e n t  y e a r s ,  t h e  a v e r a g e  

f o r  1 8 9 5 - 6  w a s  b u t  2 5 6  t o n s .  I n  t a b u l a r  f o r m  t h e  

c o m p a r i s o n  is  a s  f o l l o w s .  T h i s  g i v e s  a  b e t t e r  i d e a  

t h a n  a n y t h i n g  e l s e  o f  t h e  u n i q u e  p e r f o r m a n c e  o f  t h e  : 

C h e s a p e a k e  St O h i o .  W e  m a y  a d d  t h a t  n o t e w o r t h y  j 

t h o u g h  t h e  a c h i e v e m e n t  i s .  in  t h e  e s t i m a t i o n  o f  t h e  

m a n a g e m e n t  t h e  m a x i m u m  t r a in  l o a d  h a s  b y  n o  m e a n s  
y e t  b e e n  r e a c h e d .

AV ESU G E TR A IS
CftM apeaXe A  OW o (ytyat vftdtnj? Jtmn 30 . I W T i . . . . . .  . ..........3 3 2  too*
Lake Shore {year ending D t'cnuber 31. 1890) ...................... .......322 ion*
Tfaw Y ork  Central jjraw  en d in g  l a w  3 0 . ......... .................. 2 ft- ton*
G reat N orthern  (year ending dim e 3 0 . IS O ® ..................................230 tun*

A s  r e c e n t l y  a s  1 8 9 0  t h e  l a d i n g  o f  t h e  C h e s a p e a k e  X  

O h i o  t r a i n s  was* o n l y  8 2 5  t o n s .  T h i s ,  o f  c o u r s e ,  

w a s  a  v e r y  g o o d  s h o w i n g .  B u t  t h e  a v e r a g e  n o w  a t  

3 5 3  t o n s  r e c o r d s  a n  i m p r o v e m e n t  o f  o v e r  5 0  p e r  

c e n t  o n  t h a t .  D u r i n g  t h e  l a t e  y e a r  a l o n e  t h e  a d d i t i o n  

t o  t h e  t r a in  l o a d  w a s  2 7  t o n s ,  a n d  a s  i l l  n e t  r a t i n ' /  t h e  

e f f e c t  o f  t h i s  in  o f f s e t t i n g  t h e  d e c l i n e  i n  r a t e s ,  w e  m a y  

n o t e  t h a t  w i t h  3 5 2  t o n s  t o  t h e  t r a in  a n d  w i t h  t h e  

a v e r a g e  r a t e  o n l y  4 * 1 9  m i l l s  p e r  t o n  m i l e ,  t h e  

f r e i g h t  t r a in s  in  1 8 9 6 - 7  e a r n e d  # 1  4 7  p e r  f r e i g h t  t r a in  

m i l e ,  w h i l e  in  1 8 9 5 - 6 ,  w i t h  t h e  a v e r a g e  r a t e  4 * 2 6  

m i l l s  p e r  t o n  m i l e ,  b n t  w i t h  o n l y  3 2 5  t o n s  t o  t h e  t r a i n ,  

t h e  t r a in s  e a r n e d  b u t  £1 3 8  p e r  m i l e .

O f  c o u r s e  t h e s e  h e a v y  t r a in  l o a d s  w o u l d  n o t  h e  p o s 

s i b l e  e x c e p t  f o r  t h e  f a v o r a b l e  g r a d e s  p o s s e s s e d  b y  t h e  

r o a d ,  n o r  e x c e p t  f o r  t h e  g r e a t  e n l a r g e m e n t  w h i c h  t h e  

m a n a g e m e n t  h a s  b e e n  a b l e  t o  e f f e c t  in  t h e  a g g r e g a t e  

v o l u m e  o f  t h e  r o a d ’s  t o n n a g e .  X o  d o u b t  t h e  r e a d e r  

w i l l  b e  s u r p r i s e d  t o  h e a r  t h a t  in  t h e  l a t e  y e a r  t h e  r o a d  
m o v e d  o v e r  t w o  t h o u s a n d  m i l l i o n  t o n s  o f  f r e i g h t  o n e  

m i l e — in  e x a c t  f i g u r e s ,  2 .0 0 0 , 0 9 4 ,7 4 2  t o n s .  T h i s  c o m e s

v e r y  c l o s e  t o  t h e  t o n n a g e  o f  t h e  L a k e  S h o r e ,  w h i c h  

f o r  1 8 9 6  w a s  2 ,3 7 7 , 0 3 4 ,1 1 8  t o n s ,  a n d  is  g r e a t l y  i n  

e x c e s s  o f  t h e  t o n n a g e  o f  t h e  G r e a t  N o r t h 

e r n ,  w h i c h  i n  1 8 9 5 - 6  a m o u n t e d  t o  o n l y  1 ,6 2 2 , -  

8 7 7 ,4 2 3  t o n s .  Y e t  t h e  L a k e  S h o r e  e a r n e d  g r o s s  

o v e r  t w e n t y  m i l l i o n  d o l l a r s  a n d  t h e  G r e a t  N o r t h e r n  

a l m o s t  t w e n t y  m i l l i o n  d o l l a r s ,  w h i l e  t h e  g r o s s  o f  t h e  

d f i e s a p e a k e  &  O h i o  is  n o t  q u i t e  l O f  m i l l i o n  d o l l a r s .  
T h e r e  is  s o m e  c o n s i d e r a b l e  d i f f e r e n c e  i n  f a v o r  o f  t h e ,  

L a k e  S h o r e  o n  t h e  p a s s e n g e r  m o v e m e n t ,  b n t  v e r y  l i t t l e  

d i f f e r e n c e  i n  f a v o r  o f  t h e  G r e a t  N o r t h e r n ; m a i n l y  t h e  

e a r n i n g s  o f  t h e s e  t w o  s y s t e m s  a r e  s o  m u c h  h e a v i e r  

t h a n  t h o s e  o f  t h e  C h e s a p e a k e  &  O h i o  b e c a u s e  t h e y  

o b t a i n  b e t t e r  r a t e s .  Y e t  t h e  a v e r a g e  r a t e  o n  t h e  

G r e a t  N o r t h e r n  is  b y  n o  m e a n s  h i g h  a t  9 7 6  t h o u s a n d t h s  

o f  a  c e n t ,  w h i l e  t h a t  o u  t h e  L a k e  S h o r e  i s  o n l y  549 
t h o u s a n d t h s .  O n  t h e  C h e s a p e a k e  &  O h i o ,  h o w e v e r ,  

a s  w e  h a v e  s e e n ,  t h e  a v e r a g e  is  b u t  4 1 9  t h o u s a n d t h s .  

T h i s  a d v a n t a g e  a s  t o  r a t e s  m a k e s  t h e  f r e i g h t  t r a i n  

e a r n i n g s  p e r  m i l e  o n  t h e  G r e a t  N o r t h e r n  $ 2  55 a n d  

e v e n  o n  t h e  L a k e  S h o r e  8 1  8 0  ( t h e  N e w  Y o r k  C e n 

t r a l  f r e i g h t  t r a i n s  a l s o  e a r n  8 1  8 0  p e r  m i l e ) ,  a s  a g a i n s t  

o n l y  8 1  4 7  o n  t h e  C h e s a p e a k e  &  O h i o  w i t h  a  v e r y  
m u c h  h e a v i e r  t r a in  l o a d .

T h e s e  c o m p a r i s o n s  i n d i c a t e  t h e  p r o b l e m s  t h e  m a n 

a g e m e n t  o f  t h e  C h e s a p e a k e  &  O h i o  h a v e  h a d  t o  m e e t ,  

a n d  t h e  f a c t  t h a t  t h e y  h a v e  b e e n  a b l e  t o  a c h i e v e  s u c 

c e s s  u n d e r  s u c h  c o n d i t i o n s  m u s t  b e  r e g a r d e d  a s  v e r y  

g r a t i f y i n g .  It  i s  t o  t h e i r  c r e d i t  t h a t  t h e y  L a v e  f r o m  
t h e  f ir s t  u n d e r s t o o d  t h e  s i t u a t i o n .  T h e y  h a v e  s e e n  

t h a t  h i g h  r a t e s  w e r e  o u t  o f  t h e  q u e s t i o n ,  a n d  b y  i m 

p r o v i n g  t h e  p r o p e r t y  a n d  i n c r e a s i n g  i t s  e f f i c i e n c y  t h e y  

h a v e  u n d e r t a k e n  t o  m a k e  it- p o s s i b l e  t o  m o v e  t r a f f i c  

p r o f i t a b l y  a t  l o w  r a t e s .  M o r e o v e r ,  t h e y  h a v e  r e c o g 

n i z e d  t h a t  w i t h  t h e  a v e r a g e  o f  r a t e s  s t e a d i l y  f a l l i n g  i t  

w o u l d  b e  n e c e s s a r y  t o  d o  e a c h  y e a r  m o r e  b u s i n e s s  t o  

e a r n  t h e  s a m e  a m o u n t  o f  m o n e y .  T h e  v e r y  f a c t  t h a t  

t h e y  c o a i d  d o  t h e  s e r v i c e  p r o f i t a b l y  a t  u n p r e c e d e n t 

e d l y  l o w  r a t e s  r e n d e r e d  i t  p o s s i b l e  t o  s e c u r e  a n  i n 

c r e a s e d  v o l u m e  o f  t r a f f i c .  I n  t h e  l a t e  y e a r  t h e r e  w a s  

a  s h r i n k a g e  o f  3 8 4 ,5 9 5  t o n s  i n  t h e  c o a l  a n d  c o k e  

t o n n a g e  a n d  a l s o  a  d e c r e a s e  i n  s o m e  o f  t h e  o t h e r  i t e m s  

o f  t h e  m i n e r a l  t o n n a g e ,  b u t  t h e  c o m p a n y  w a s  a b l e  t o  

o f f s e t  t h i s  t o  a  l a r g e  e x t e n t  b y  a n  i n c r e a s e  i n  t h e  g r a i n  

t o n n a g e ,  t h e  c o r n  t o n n a g e  a l o n e  h a v i n g  i n c r e a s e d  
2 9 3 ,4 1 0  t o n s .  T h i s  c o r n  t o n n a g e  h a d  t o  b e  t a k e n  a t  

v e r y  l o w  t h r o u g h  r a t e s ,  b u t  t h e  C h e s a p e a k e  &  O h i o  

f o u n d  a  p r o f i t  in  t h e  w o r k  f o r  t h e  r e a s o n s  m e n t i o n e d .

T h e  r e p o r t  s h o w s  a  s u r p l u s  a b o v e  t h e  f i x e d  c h a r g e s  

f o r  t h e  y e a r  in  t h e  s u m  o f  8 8 0 2 ,5 4 1 .  A n d  t h e  r e s u l t  

is a l l  t in -  m o r e  n o t e w o r t h y ,  i n a s m u c h  a s  t h e  c o m p a n y  

m a d e  n o  c h a r g e s  w h a t e v e r  t o  c a p i t a l  a c c o u n t  d u r i n g  

t h e  t w e l v e  m o n t h s ,  b u t  c h a r g e d  a l l  o u t l a y s  t o  e x 

p e n s e s ,  i n c l u d i n g  t h e  c o s t  o f  1 0 -8  m i l e s  o f  d o u b l e  

t r a c k  ( a m o u n t i n g  t o  8 1 3 5 ,2 6 1 ) ,  16*1  m i l e s  n e w  s i d i n g s ,  
b e s i d e s  n e w  b u i l d i n g s  a t  d i f f e r e n t  p o i n t s  o n  t h e  l i n e ,  

a n d  v a r i o u s  o t h e r  i m p r o v e m e n t s .  A n d  t h i s  i l l u s t r a t e s  
a n o t h e r  f e a t u r e  in  t h e  p o l i c y  o f  t h e  m a n a g e m e n t ;  a l l  

i m p r o v e m e n t s  t h a t  w i l l  c h e a p e n  o p e r a t i o n  a r e  c h a r g e d  
a s  p a r t  o f  o p e r a t i n g  e x p e n s e s ,  i n s t e a d  o f  t o  c a p i t a ] ,  

s o  us t o  k e e p  t h e  y e a r l y  i n t e r e s t  r e q u i r e m e n t  d o w n .  

W e  u n d e r s t a n d  t h a t  t h e  o n l y  d e p a r t u r e  f r o m  t h i s  p o l i c y  

l i k e l y  in  t h e  n e a r  f u t u r e  is  i n  t h e  c a s e  o f  t h e  v i a d u c t  

t h r o u g h  t h e  c i t y  o f  R i c h m o n d  a n d  t h e  o u t l a y s  f o r  t h e  

N o r f o l k  t e r m i n a l s .  T h e  w o r k  i n  t h e s e  i n s t a n c e s  w i l l  

b e  p r o c e e d e d  w i t h  v e r y  s l o w l y ,  a n d  t h e y  a r e  o f  c o u r s e  
c l e a r l y  n e w  c a p i t a l  e x p e n d i t u r e s .

O f  t h e  s u r p l u s  o f  1 3 0 2 ,5 4 1  f o r  t h e  t w e l v e  m o n t h s ,

8 1 2 9 ,1 9 5  w e n t  t o  m e e t  t h e  c o s t  o f  o p e n i n g  t h e  L o u i s -
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yillc line, $7,094 was deducted as i pro rata charge 
to cover the year’s proportion of the discount on bonds 
previously sold, and $28,345 was deducted to cover 
sundry bad debts and claims, leaving a balance of 
$137,900 to be carried to the credit of profit and loss. 
A new feature of the report this time is an indepen
dent audit of the accounts, the examination having 
been by the firm of Patterson & Corwin, certified 
public accountants.

TUE DENVER £ RIO GRANDE AND THE 
DECLINE IN SILVER.

The annual report of the Denver & Rio Grande RR. 
Co. has been issued this week, and we print it on sub
sequent pages. It makes a creditable and a satisfac
tory showing. The affairs of the company attract 
particular attention just now because the position of 
this road is so different from that of other Western 
roads. In the general situation no greater contrast is 
furnished at the moment than that presented by the 
downward course of silver at a time when the price of 
agricultural products, and particularly wheat, is soar
ing steadily upward. The latter fact means prosperity 
for the farming classes, and with it prosperity for the 
railroad transportation interests in the West. On the 
other hand, the continued decline in silver, nearly 
each day now showing a drop to a still lower depth, 
would seem inevitably to foreshadow a curtailment of 
the production of that metal. As it happens, the 
Denver & Rio Grande lines lie in Colorado, and Colorado 
is the greatest silver-producing State in the Union.

On this account, no doubt, many will think that the 
outlook for the Denver & Rio Grande is poor at a time 
when the outlook for other Western properties seems 
to be particularly bright. But while it must be ad
mitted that there is no probability of any such note
worthy improvement in traffic and revenues as seems 

. in prospect for Western roads generally, there 
is on the other hand nothing to warrant gloomy 
views—at least so far as the situation has yet devel
oped. On the contrary it is not impossible that the 
results the current fiscal year will be better than they 
were in the late fiscal year. Of course much de
pends upon how far the decline in silver is to go, 
and on that, one man’s opinion is as good as another’s. 
It is conceivable that the price may drop so low as to 
lead to the closing down of most of the silver-produc
ing mines in the State. As yet nothing of the kind 
has occurred, all the mines tributary to the Denver & 
Rio Grande system being still in active operation.

But suppose the worst happens—suppose that the 
shrinkage in the market value of silver forces 
many of the mines to stop work—what then? The 
effect is apt to be disturbing, but experience teaches 
that it is not likely to be lasting. Like the Western 
population generally, the people of Colorado are ex
ceedingly enterprising and energetic. When silver 
mining ceases to be profitable, they quickly turn their 
attention to other industries and undertake to re
trieve their situation. In this respect the past mav 
not unreasonably be taken as a guide to the future. 
The present experience had a very close parallel four 
years ago. Every one remembers the great and sud
den drop in the price of silver in 1893 on the action of 
India in closing her mints to the free coinage of sil
ver and the subsequent repeal of the silver-purchase 
law in the United States. Hardly any of us then 
dared to hope that general disaster could be averted in 
fche State. The effects certainly were very striking.
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From $9,317,640 in 1892-93 the gross earnings of 

the Denver & Rio Grande dropped to $6,476,043 in 
1893-94, net earnings at the same time falling from 
$4,043,561 to $2,503,492. Thus in a single year there 
was a loss of over thirty per cent in the gross and of 
nearly forty per cent in the net. The period men
tioned was distinguished for large losses generally 
among the roads in the United States, but as farasoirr 
knowledge goes these losses on the Denver road were 
in point of ratio far in excess of those reported by 
any other prominent or well known company. Den
ver preferred stockholders had as a consequence to go 
without dividends, but the company earned its fixed 
charges in full with a balance left over. And as 
far as this particular property is concerned, the fact 
that the company could suffer a loss of 1  ̂ million 
dollars, or almost 40 per cent, in its net without becom
ing embarrassed, attests upon what a strong basis its 
affairs rest.

Note now the quick and substantial recovery which 
occurred. Prcun $6,476,043 in 1894 the gross earnings 
of the Denver & Rio Grande rose first to $6,916,840 in 
1895 and then to $7,551,186 in 1896, and the net earn
ings advanced from $2,503,492 to $2,925,628, and then 
to $3,202,406. To what was this recovery due?—a re
covery, too, established in face of general business de
pression all over the United States. U was due to the 
fact mentioned, that the people of Colorado turned 
their activities into other directions. Silver mining 
no longer being generally profitable, they have, as we 
know, been giving increased attention to gold mines 
and been developing all the other various resources 
with which the State abounds. There has, too, been 
some reduction in the cost of producing silver, enabling 
mines to continue at work at prices which would pre
viously have entailed a loss. Much the same influences 
we may be sure will come into play under a renewed and 
further depression in the silver mining industry. That 
is, the people will quickly adapt themselves to the new 
situation, abandoning silver mining for something 
more profitable.

It is true that in the late year earnings again fell 
off, gross declining from $7,551,186 to $6,945,114, and 
net from $3,202,406 to $2,869,778; but this was mainly 
due to one special circumstance. We refer o f course 
to the long-continued strike or lockout in the Lead- 
ville mining district, which commenced in June, 1896, 
and lasted for about nine months. President Jeffery, 
in alluding to this influence, says that the business of 
the entire State was adversely affected by the unfortu
nate situation which prevailed so long in her greatest 
mining district. He also says that work has been 
resumed to a considerable extent, and that arrange
ments are perfected for umvatering the deep mines 
that were flooded during the suspension of mining. 
He thinks that by or before November 1 the properties 
referred to will be pumped out, so that Leadville may 
then reach full activity in operation of mines and 
volume of output.

The influence of this important strike is to be con
sidered not only in its bearing upon the past but in 
its bearing upon the immediate future. Obviously i f  
the road last year suffered so severely because of the 
strike and the suspension of mining in the State’s 
chief mining centre, the loss the present year from a 
suspension of mining (should it occur) arising out of 
the decline in price could scarcely be much more severe. 
In other words, the road could hardly fare much worse 
the current year from the unfavorable condition of the
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m i n i n g  i n d u s t r y  t h a n  i t  d i d  i n  t h e  y e a r  r e c e n t l y  

c l o s e d .
O n  t h e  o t h e r  h a n d  t h e  r o a d  m u s t  n e c e s s a r i l y  s h a r e  t o  

a c o n s i d e r a b l e  e x t e n t  i n  t h e  b e n e f i t s  r e s u l t i n g  f r o m  t h e  

g e n e r a l  r e v i v a l  o f  b u s in e s s  a l l  o v e r  t h e  U n i t e d  S t a t e s .  

U n d e n i a b l y  t h e  d e c l i n e  i n  s i l v e r  d e a l s  a  b l o w  a t  o n e  o f  

C o l o r a d o ’ s  p r i n c i p a l  i n d u s t r i e s ,  a n d  y e t  w i t h  i n c r e a s i n g  

g e n e r a l  b u s in e s s  a c t i v i t y  o n  e v e r y  s i d e  t h e  c o u r s e  o f  

t r a d e  i n  t h e  S t a t e  c a n n o t  b u t  b e  q u i e t e n e d  a n d  e x 

p a n d e d  t h e r e b y .  F u r t h e r m o r e ,  C o l o r a d o  i s  a s s u m i n g  

n o t e w o r t h y  i m p o r t a n c e  a s  a n  i r o n  a n d  s t e e l  p r o d u c i n g  

S t a t e ,  a n d  a s  t h e  i r o n  t r a d e  i s  a l m o s t  c e r t a i n  t o  h e  

a c t i v e ,  t h e r e  i s  a  s t r o n g  p r o b a b i l i t y  o f  i n c r e a s e d  t r a f f i c  

f r o m  t h a t  s o u r c e .  T h e  d i f f e r e n c e  b e t w e e n  a  g o o d  

p e r i o d  a n d  a  p o o r  p e r i o d  i n  t h a t  r e s p e c t  i s  s h o w n  b y  

t h e  f a c t  t h a t  in  t h e  c a l e n d a r  v e a r  1 8 9 6  t h e  S t a t e 's  

o u t p u t  o f  p i g  i r o n  w a s  o n l y  4 5 , 1 0 4  t o n s ,  w h i l e  i n  1 8 9 4  

i t  h a d  b e e n  7 3 ,6 6 9  t o n s ,  a n d  i t s  o u t p u t  o f  r o l l e d  i r o n  

a n d  s t e e l  i n  1 8 9 6  w a s  5 4 ,5 7 4  t o n s  a g a i n s t  7 4 ,6 3 7  t o n s  

i n  1 8 9 4 ,  I m p r o v e d  t r a d e  c o n d i t i o n s  w i l l  a d d  l i k e w i s e  

t o  t h e  p a s s e n g e r  t r a f f i c .  F o r  t r a d e  p r o s p e r i t y  i n  t h e  

U n i t e d  S t a t e s  w i l l  l e a d  t o  a n  e x p a n s i o n  i n  t h e  v o l u m e  

o f  t h r o u g h  t r a n s - C o n t i n e n t a l  t r a v e l ,  a s  w e l l  a s  h o l d i n g  

o u t  a  p r o m i s e  o f  a n  i u c r e a s e  in  t h e  l o c a l  p a s s e n g e r  

t r a f f i c .  W h a t  t h i s  m a y  m e a n  i n  t h e  w a y  o f  i m 

p r o v e d  r e c e i p t s  w i l l  b e  e v i d e n t  w h e n  w e  s a y  t h a t  in  t h e  

l a t e  y e a r ,  o w i n g  t o  t h e  g e n e r a l  d e p r e s s i o n  in  b u s in e s s ,  

p a s s e n g e r  r e c e i p t s  f e l l  o f f  $ 2 3 0 ,9 * 2 0 , a n d  t h a t  a t  $ 1 , -  

2 4 7 ,9 9 1  f o r  1 8 9 6 - 9 7  t h e  t o t a l  o f  t h e  p a s s e n g e r  e a r n 

i n g s  c o m p a r e s  w i t h  $ 1 ,7 8 2 ,9 * 2 7  i n  1 8 9 2 - 9 3 ,  s h o w i n g  a  
c o n t r a c t i o n  in  t h e  f o u r  y e a r s  i n  a m o u n t  o f  c o n s i d e r 

a b l y  o v e r  h a l f  a  m i l l i o n  d o l l a r s .

A s  i t  h a p p e n s ,  t o o ,  t h e r e  is  n o w  a  s p e c i a l  c i r c u m 

s t a n c e  o p e r a t i n g  in  f a v o r  o f  t h e  D e n v e r  &  R i o  G r a n d e  

a r i s i n g  o u t  o f  t h e  c h a n g e  in  t h e  r e l a t i o n s  b e t w e e n  t h e  

U n i o n  P a c i f i c  a n d  t h e  O r e g o n  S h o r t  L i n e ,  w h i c h  l a t 

t e r  is  n o w  a n  i n d e p e n d e n t  p r o p e r t y .  F o r m e r l y  t h e  

U n i o n  P a c i f i c  h a d  e x c l u s i v e  p r o - r a t i n g  a r r a n g e m e n t s  

w i t h  t h e  O r e g o n  S h o r t  L i n e .  O n  t h e  1 s t  o f  J u n e ,  

h o w e v e r ,  t h e  E a s t e r n  t e r m i n u s  o f  t h e  S h o r t  L i n o  a t  

O g d e n  w a s  t h r o w n  o p e n  t o  a l l  t h e  r o a d s .  T h e  e f f e c t  

h a s  b e e n  t o  g i v e  t h e  R o c k  I s l a n d ,  t h e  M i s s o u r i  P a c i f i c ,  

t h e  B u r l i n g t o n ,  t h e  A t c h i s o n  a n d  o t h e r  r o a d s ,  a c c e s s  

t o  N o r t h  P a c i f i c  C o a s t  t e r r i t o r y  o v e r  t h e  l i n e s  o f  t h e  

D e n v e r  &  R i o  G r a n d e  a n d  t h e  R i o  G r a n d e  W e s t e r n .  

W e  u n d e r s t a n d  t h a t  c o n s i d e r a b l e  K a n s a s  C i t y  a n d  S t .  

L o u i s  t r a f f i c  w h i c h  u s e d  t o  p u s s  o v e r  t h e  U n i o n  P a c i f i c  

n o w  g o e s  b y  w a y  o f  t h e  M i s s o u r i  P a c i f i c  a n d  A t c h i s o n  

a n d  t h e  C o l o r a d o  l i n e s .  A n d  t h i s  c h a n g e  is  p r e s u m 

a b l y  p e r m a n e n t .

F i n a l l y  i t  m u s t  h e  r e m e m b e r e d  t h a t  t h e  D e n v e r  

r o a d  is  n o t  d e p e n d e n t  u p o n  t h e  s i l v e r  m i n i n g  i n d u s t r y  

t o  t h e  s a m e  e x t e n t  t h a t  i t  f o r m e r l y  w a s ,  C o l o 

r a d o  h a s  n o t  y e t  a s s u m e d  p r o m i n e n c e  a s  a n  a g r i c u l 

t u r a l  S t a t e ,  b u t  i t s  a g r i c u l t u r a l  r e s o u r c e s  a r e  b e i n g  

s t e a d i l y  d e v e l o p e d .  A  c o m p a r i s o n  o f  a  f e w  o f  t h e  

i t e m s  o f  t h e  D e n v e r  A  R i o  G r a n d e ’ s  t o n n a g e  f o r  1 8 9 7  

a n d  f o r  1 8 9 3  s h o w s  t h i s  very* c l e a r l y .  O f  g r a i n  t h e  r o a d  

c a r r i e d  4 0 ,2 8 3  t o n s  i n  1 8 9 7 ,  a g a i n s t  o n l y  3 0 ,4 8 4  t o n s  in  

1 8 9 3 ;  o f  f l o u r  2 0 , 4 5 4  t o n s ,  a g a i n s t  1 0 ,1 1 8  t o n s :  o f  o t h e r  
m i l l  p r o d u c t s  9 ,9 2 0  t o n s ,  a g a i n s t  6 , 9 4 2  t o n s ;  o f  f r u i t s  

a n d  vegetables 3 1 .9 5 7  tons, against 1 9 ,0 8 5  t o n s :  o f  l i v e  

s t o c k  0 1 ,1 6 8  t o n s ,  a g a i n s t  4 4 ,6 4 7  t o n s ;  o f  s u g a r  2 8 , -  

8 1 9  t o n s ,  a g a i n s t  1 6 ,5 0 4  t o n s ,  e t c .

A  t o g e t h e r  t h e r e f o r e ,  i t  w i l l  h e  s e e n ,  t h e  i n d i c a t i o n s  

a t  p r e s e n t  a r e  v e r y  h o p e f u l .  I t  d e s e r v e s  t o  b e  n o t e d ,  

t o o ,  t h a t  t h u s  f a r  in  t h e  n e w  f i s c a l  y e a r  r e t u r n s  o f  

earnings bear oat these hopeful indications. F o r  the 
month of July gross earnings were $73,700 better than

f o r  t h e  s a m e  m o n t h  o f  1 8 9 6 ,  a n d  f o r  t h e  f i r s t  t h r e e  

w e e k s  o f  A u g u s t  t h e r e  i s  a n  i n c r e a s e  o f  $ 2 5 ,0 0 0  o v e r  

t h e  c o r r e s p o n d i n g  p e r i o d  o f  l a s t  y e a r .

A s  t o  t h e  r e s u l t s  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  1 8 9 7 ,  

w e  h a v e  a l r e a d y  s t a t e d  t h a t  t h e y  a r e  q u i t e  s a t i s f a c t o r y .  

T h e  c o n d i t i o n s  w h i c h  p r e v a i l e d  d u r i n g  th e . t w e l v e  

m o n t h s  h a v e  b e e n  o u t l i n e d  a b o v e — g r e a t  d e p r e s s i o n  i n  

t r a d e ,  a  s t r i k e  i n  t h e  L e a d v i l l e  d i s t r i c t  l a s t i n g  n i n e  

m o n t h s ,  a n d  a  l o s s  i n  g r o s s  e a r n i n g s  o f  $ 6 0 6 ,0 7 2  

a n d  i n  n e t  e a r n i n g s  o f  $ 3 3 2 ,6 2 8 .  Y e t  t h e  a n 
n u a l  r e p o r t  s h o w s  t h a t  n o t w i t h s t a n d i n g  t h i s  h e a v y  

l o s s  t h e  n e t  i n c o m e  f o r  t h e  t w e l v e  m o n t h s  a f f o r d e d  

a  s u r p l u s  o f  $ 3 1 , 1 9 6  a f t e r  p r o v i d i n g  f o r  i n t e r e s t  o n  t h e  

f u n d e d  d e b t ,  t a x e s ,  i n s u r a n c e ,  a n d  a l l  o t h e r  c h a r g e s  

a g a i n s t  i n c o m e ,  a n d  a l s o  t w o  s e m i - a n n u a l  d i v i d e n d s  o f  

1  p e r  c e u t  e a c h  u p o n  t h e  p r e f e r r e d  s t o c k .  I n  o t h e r  

w o r d s ,  i n  a  y e a r  t h a n  w h i c h  t h e r e  h a s  b e e n  o n l y  o n e  

p o o r e r  y e a r  in  m o r e  t h a n  a  d e c a d e — in  s u c h  a  y e a r  t h e  

c o m p a n y  i s  a b l e  t o  s h o w  a l l  i t s  c h a r g e s  e a r n e d  a n d  t w o  

p e r  c e n t  f o r  t h e  p r e f e r r e d  s t o c k .  A s  t o  t h e  o t h e r  f e a 

t u r e s  o f  t h e  c o m p a n y ’ s a f f a i r s — i t s  c a r e f u l  m a n a g e 

m e n t ,  t h e  a b s e n c e  o f  a n y  f l o a t i n g  d e b t ,  t h e  c l e a r n e s s  

a n d  f u l l n e s s  o f  t h e  a c c o u n t s ,  t h e  s y s t e m  o f  a n  i n d e 

p e n d e n t  a u d i t ,  a n d  t h e  s e l e c t i o n  o f  a  p e r s o n  o f  s p e c i a l  

f i t n e s s  t o  m a k e  t h e  a u d i t ,  l i k e  V i c e - P r e s i d e n t  W .  G .  

P u r d y  o f  t h e  R o c k  I s l a n d  K R . — t h e s e  a r e  a l l  m a t t e r s  

u p o n  w h i c h  w e  h a v e  d w e l t  in  p r e v i o u s  y e a r s ,  a n d  w e  

s h a l l  n o t  u n d e r t a k e  t o  e n l a r g e  u p o n  t h e m  o u  t h i s  

o c c a s i o n .

RAILROAD EAR NIN GS FOR THE 
HALF-YEAR.

T o  c o m p l e t e  o u r  r e c o r d  o f  t h e  e a r n i n g s  o f  U n i t e d  

S t a l e s  r a i l r o a d s  f o r  t h e  h a l f - y e a r  e n d i n g  J u n e  3 0 ,  w e  

p r e s e n t  s o m e  f u r t h e r  t a b u l a t i o n s  i n  a d d i t i o n  t o  t h o s e  

g i v e n  l a s t  w e e k .  O u r  s t a t e m e n t  l a s t  w e e k  i n c l u d e d  

a l l  r o a d s  m a k i n g  r e p o r t s  o f  b o t h  g r o s s  a n d  n e t  e a r n 

i n g s .  B e s i d e s  t h e s e  t h e r e  is  a  c o n s i d e r a b l e  n u m b e r  of 
roads which issue returns a s  t o  the gross a l o n e .  I t  is our 
p u r p o s e  t o - d a y  t o  c o m b i n e  t h e  t w o  a n d  t h u s  p r e s e n t  a  

c o m p l e t e  e x h i b i t  o f  t h e  g r o s s ,  c o v e r i n g  a l l  t h e  r o a d s  

f r o m  w h i c h  w e  h a v e  b e e n  a b l e  t o  p r o c u r e  r e p o r t s  i n  

a n y  s h a p e .  S t a r t i n g ,  t h e r e f o r e ,  w i t h  t h e  t o t a l  o f  t h e  

g r o s s  a s  g i v e n  b v  u s  l a s t  w e e k  w e  a d d  t h e  r o a d s  w h i c h ,  

for t h e  r e a s o n  m e n t i o n e d ,  d i d  n o t  f in d  a  p l a c e  i n  our 
p r e v i o u s  s t a t e m e n t .  H e r e  i s  t h e  t a b l e .

g r o s s  e a r n i n g s  o r  u n i t e o  s t a t e s  r a i l w a y s .
JA N U A R Y  1 TO JU N E  30.

1897. 1898. Increase. Decmanr.

Prer. report'd  (179 r’diO 431,376.198
*

436,110,233
8 $

1,734,085
Addition* for roads la  I 

eluded for on ly  5  j 
mo* . bn t Which c i r »  } 11,601,83! 11,438,788 421,533 258,490
now reported for  6
tnuntlw ..................... j

A !* . S. O. A To t P »e  — 
N. Or! A Norfhe ,*t'n 617,854 629.198 11,234
Aluhattm A Vlclcidrars *,244 247,665 28,579

2,979vtoKsb Htorev A e* e 531,1 lit 254.099 ......
Ann Arbor ........ .......... a-jo.nop 570,324 58,695 . . . . __
Oftrotii »  MHljn.1 24 5 1 • 22,000 2,159 ____. . . .
CM*. A B »'t» —1 tuition . 1,877,0 2 40,367 . . . . ___
CfiH* Great Western. 2 ,278,8  ** 2,292,543 . . . . 15,650
' bio. P r o m  *t. L 'Hi*. 397,048 4 IP,•'74 . . . .  . . . . 51,926
Chin. R ork W d  Pne 7,14 ,70 1 2 7 3 , '5 3
' hie St. P  Mu,n ,v ■> o 3 ,t  16,9- 6 3.486,433 . . . . 40,007
Col. Horn VU. * T n l . . 1,115. 2 1 ,2 1 » ,5 '0 1 04 450
Coi* 8aminf*k? &  Hock** 3 4 -/4 74 3 4 ? , 0
I'olne* ,V Lotte. . .  ......... g,«0O| 5,900 2,900 .. . . . . . . . .
Ev.idavHIo A  FmHumtp . 120, >7li 112,173 15,903
Kvanuvil!*- .V Kiel) moot) 8,019 53*7vU l  ,*80
Evansville <V r. ff  u i t e . . 534,100 __ . . . 51.273
Pi, Worth -v R io <#r*arti* J37.B8M 147.84- 9 ,469
Oa. Cnrtdit n x  M irth U 410,5 '4 368,80 • 6 *,720 . . . . ___
Grand Trui tt —

Ctri. Sikdrtnnw & Mark , 51/288 « 5 .r 97 11.059
Toi SaeSnuvr 6c Mutk 50.993 33,127 17,etc . . . . . . . .

G reat N orthern— 
8t.Panl. Mien *  Man 6,129,010 6.269,407 141,397
Eastern o f  Minnas ta 668,007 7 5 5 ,5 "? ___ 85,595
Montana Control 001,859 950 ,007 1 1,352

G u lf Be&um’ t & K, City- 57.842 39,287 18,555 -----. . . .
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1 8 9 7 .

I o d .  D e c a l  i t  A  W e s t ’ r . .  
I n t o r i m i ’ l A  G t .  N o r t k ’ n 
I n t t r o e e a r  l c  ( M e x ). 
K a n .  C i t y  S u b u r b .  B e l t  
K ant-a ft. C it y  &  O m a h a ..  
L oft A n g e lo *  T e r m i n a l . . .  
L o u  Is v . E v a n  8 v . A  S t .  L .
M e x i c a n  H a l lw a y ............
M e x i c a n  S o u t h e r n  . . . .  
M o  K a cfta ft A  T e x a n  . .  
M o . P :« o lf lo  A  I r o n  M t.

C e n t r a l  B r a n c h ..............
O c o n e e  A  W e t* to rn ...........
O h io  R i v e r  A  C h a r le s t o n
O h io  S o u t h e i n ................
O r e g o n  R R .  A  N a v ig a t 'n  
P i l t s b .  B - ps. A  L .  E r ie  
Q u in c y  O m a h a  A  K . C . 
S t . L o u U  ( h ie . A  S t. P .* . 
8 t .  L o u is  S o u t h w e s t ’ n . .
8 t .  P a u l  &  D u l n i h ------■*.
S h e r .  b h r»  v .  A  S o u t h e r n
T e x a s  &  P a c i f i c ...............
T e x a s  S a h . V u l. A  N . W 
T o l .  S t . L o u is  A  K . C i t y .  
W h e e l in g  &  L a k e  E r i e .

T o t a l  ( 2 2 9  r o a d s ) ...........
N e t  d f o r e a f e  (0 *2 2  p . c .)

M il e s  o f  r o a d .

*
209,969 

1 ,5 5 4 ,5 2 1  
1 ,2 8 2 ,3 * 1  

2 0 7 .0 7 6  
1 0 1 ,6 8 9  

3 9 ,7 * 0  
6 5 0 ,7 8 5  

1 .8 0 9 ,5 3 7  
3 6 0 ,1 1 6  

4 , 9 /9 ,2 9 1  
1 0 ,6 3 0 ,0 0 0  

4 7 7 ,0 :  0  
1 7 ,1  > 3  
8 9 ,8 1 0  

3 1 4 ,? b 9  
1 ,9 7 6 ,4 8 7  

2 6 5 ,4 9 9  
14 4 ,3 3 6  
1 1 7 ,8 1 9  

2 ,0 5 3 ,1 0 6  
6 3 6 .2 1 8  
1 2 4 .2 5 3  

3 ,0 4 9 ,2 3 4  
1 3 ,1 9 0  

1 ,0 3 9 .3 2 5  
4 9 5 ,7 5 2

5 0 5 ,9 0 8 ,3 9  =

1 8 9 6 . I n c r e a s e D e c r e a s e .

$ $ *
2 2 5 .1 3 7 1 5 ,7 7 5

1 ,4 2 3 ,8 4 9 1 3 0 .6 7 2
J ,0 8 6 ,3 2 1 1 9 7 ,0 3 0

1 5 1 ,4 9 9 5 5 ,5 7 7
4 5 ,7 8 3 5 8 ,9 0 0 ................
1 0 ,0 6 7 5 ,3 1 7

7 0 7 , 2 ~ 0 5 6 .4 8 5
1 ,4 4 7 ,5 9 8 3 6 0 .9 3 9 ................

2 5 1 ,3 1 2 1 0 S ," 0 4
5 ,1 9 7 ,2 2 0 2 0 7 ,9 2 6

1 0 ,7  4 7 ,2 ?  0 3 8 2 .7 2 0
3 3 9 .3 2 4 1 3 7 ,0 7 0

1 6 ,7 6 7 3 6 6
8 9 ,1 1 0 7 0 ) ____

3 7 4 ,0 0 0 5 3 .7 1 1
1 , 9 3 0 , I f  O 4 6 ,3 2 7

3 0 1 ,9 7 7 3 0 .4 7 S
147J 2S 2 ,7 8 9
1 1 4 ,2 1  f 3,599

2 ,1 8 0 .1 1 7 1 2 7 ,0 1 1
0 2 5 ,5 3 s 1 0 ,6 8 2
1 2 2 ,4 9 0 1 ,7 5 7

2 ,8 1 4 ,6 2 7 2 0 1 .6 0 7
12 6 .0 5 7 0

9 7 0 ,2 1 8 0 9 ,1 0 7
6 6 2 ,1 7 5 1 6 6 ,4 2 3

5 ^ 7 ,0 2 3 ,3 9 0 2 ,4 4 5 ,7 1 4 3 , 6 0 .7 1 5
1 ,1 1 5 .0 0 1

1 6 3 .6 8 7 I f  2 , " 1 0 l P 77I

* F o r  l iv e  m o i .t h s .

It will be seen that the final result does not differ 
much from that shown in our other statement, except 
that the totals are much larger, being now in excess of 
five hundred million dollars—for 1897 in exact figures 
$505,908,395. The loss from last year is a little more 
than a million dollars, being about one-fifth of one per 
cent. We also bring forward our table showing all 
losses and all gains in excess of 8100,000, corrected so 
as to include the roads which did not find representa
tion in the list last week.

PBINCIP.U. CIIVN’ Q-ES IN G R O S S  EARS [NOS IN 6  M O N T H S .

I n c r e a s e s .
M e x i c a n  C e n t r a l ..............$ 1 ,7 3 1 ,9 8 6
C h ic .  B u r l .  A  Q u in o y . .  1 ,3 4 9 ,7 3 0
U n io n  P a c i f i c ..................... 8 7 0 ,9 0 7
A t c h .  T o p .  A  S a n t a  F e . 8 4 3 ,8 2 8
B a l t i m o r e  A  O h i o .......... 6 4 « ,1 4 9
M e x i c a n  N a t i o n a l _____ 5 9 9 .6 3 8
C a n a d ia n  P a c i f i c .......... 5 6 1 ,0 4 1
K a n .  O. P i t t s .  A  G u l f . .  5 1 4 ,2 0  9
M is s o u r i  P a r i f io  ________ 5 2 0 ,3 9 6
S o u t h e r n  R a i l w a y .......... 4 1 2 ,5 2 6
M e x i c a n  R a i l w a y ...........  3 6 0 ,9 3 9
C h e s a p e a k e  A  O h io  . . .  3 3 2 ,9 8 8
I l l i n o i s  C e n t r a l ................  2 8 4 ,9 0 1
S t .  J o s .  A  G r .  I s l a n d . . .  2 1 4 ,9 1 9
S o u t h e r n  P a c i f i c .............. 2 1 3 ,5 9 2
T e x a s  A  P a c i f i c ................  2 0 4 ,6 (  7
T n t e r o c e a n io  (M e x  ) . . .  1 9 7 ,0 3 0
E r i e ............................................  1 6 5 ,1 0 8
G e o r^  ia  A  A la b a m a  . . .  1 5 3 ,4 1 1
M o b i le  A  O h i o ................... 1 5 2 ,0 9 9
O r e g o n  S h o r t  L i n e .........  1 4 7 ,3 7 3
K a n .  C. F t .  S . A  M e m ..  1 3 1 ,7 1 4
I n t .  &  G r e a t  N o r t h e r n .  1 3 0 ,6 7 2
S p o k .  F a l l s  A  N o r i h ’ n .  1 2 8 ,2 4 4
U n  P a o .  D e n v .  A  G u l f .  1 2 1 ,9 1 9
F la .  C e n t .  A  P e n in s u la  1 1 5 ,1 9 9
M e x i c a n  S o u t h e r n ____ 1 1 2 ,3 1 2
N a s h  v . C h a t t .  A  S t. L . . I l l  ,2 0 4
M o n t .  A  M e x .  G u l f .........  1 0 8 ,3 8 4
C le v .  C ln . C h . A  S t . L . 1 0 5 ,6 4 8

T o t a l  ( r e p r e s e n t in g
3 7  r o a d s ) : ............$ 1 1 ,5 4 2 ,7 1 1

D e c r e a s e s .
P e n n s y lv a n ia ! ..................  $ 1 ,7 3 2 ,8 5 6
P h il .  A  R e a d .  A  C . A  I . 1 ,6 9 9 ,8 9 0
C h ic . A  N o r t h  W e s t ’ n .  1 ,1 5 6 ,3 5 8
L  V . R R .  A  L . V. C o a l . t  9 9 5 ,8 5 7
C h ic .  M ilw . A  S t . P a u l  8 6 5 ,6 2 2
D e l.. L a c k .  A  W e s t e r n .  6 2 4 ,3 9 2
N o r f o l k  A  W e s t e r n —  5 4 4 ,1 4 2
L . S h o r e  A  M ic h . 8 o . . .  5 0 6 ,6 7 6
W a b a s h ................................   4 3 6 ,8 8 5
D u lu t h  S o . S h . &  A l l . .  3 2 7 ,2 9 1
N o r t h e r n  P a c i f i c ............ 3 0 2 ,u 3 2
D e n v e r  A  R i o  G r a n d e .  2 9 3 ,2 6 2
C h ic  R o c k .  I sk i . A  P a c .  2 7 3 ,1 5 3
M o . K a n s a s  A  T e x a s . .  2 6 7 ,9 2 6
B u r l .  C e d . R a p .  A  N o .  2 6 5 ,8 5 3
C e n t ‘1 o f  N e w  J e r s e y . .  2 1 5 ,9 9 7
G r e a t  N o r t h e r n .............. 2 1 5 ,6 4 0
N . Y . C h ic .  A  S t. L o  l is  2 1 0 ,2 7 7
D e la w a r e  A  H u d s o n . . 1 8 6 ,5 9 5
F i t c h b u r g .............. ............. 1 8 2 ,8 3 9
W h e e l in g  A  L a k e  E r ie  1 6 6 ,4 2 3
B o s t o n  A  M a in e .............. 1 5 9 ,6 8 7
I o w a  C e n t r a l ....................  1 5 3 ,3 2 2
C o lo r a d o  M id la n d .........  1 5 2 ,4 9 2
N e w  E n g la n d  .............. 1 4 9 ,5 7 1
S t . L o u is  8 o u t l iw e s t ’ n  1 2 7 ,0 1 1
P i t t s b u r g  A  W e s t e r n .  1 2 1 ,5 3 3
G r .  R a p id s  A  I n d ia n a . 1 1 4 ,2 3 0
S u m m it  B r .A  L y k . V . .  1 1 5 ,7 7 9
C o l .  H o c k .  V a l. A  T o l .  1 0 4 ,4 5 0

T o t a l  ( r e p r e s e n t in g
4 7  r o a d s ) ................$ 1 2 ,6 6 8 ,0 4 1

t C o v e r s  l in e s  d i r e o t l y  o p e r a t e d  e a s t  a n d  w e s t  o f  P i t t s b u r g ;  t h e  g r o s s  
o n  E a s t e r n  H u e s  d e c r e a s e d  $ 7 1 5 ,7 9 2  a n d  o n  W e s t e r n  l in e s  $ 1 ,0 1 7 ,0 6 4 .  

t  F o r  s e v e n  m o n t h s  t o  J u n e  3 0 .

D S B T  ON  W H IC H  I N T E R E S T  H A S  C E A S E D  S IN C E  M A T U R I T Y .
J u ly  31. 

1151,760 00  
1.181.590 26

11,356,310 26

June .'(0.
F u n d e d  L oa n  o f  1891, m a tu red  S e p te m b e r  2, 1891.. $151,750 00 
O ld  d e b t  m a tu red  p rior  a n d  s u b se q u e n t to  J a n . 1, ’01.1.195,130 26

D e b t on  w h ich  in te re s t  h as c e a s e d .............................f  1.316,880 26
D E B T  B E A R IN G  N O I N T E R E S T .

U n ited  S ta tes  n o te s ..................................................................................................... $346,681,016 00
Old d e m a n d  n o te s .............................................................................................. ..—  54,34 7 50
N ationa l B ank n o te s — R e d e m p tio n  a c c o u n t ............................................  24,138,377 00
F ra ctio n a l c u r r e n c y .....................................................................$15,263,636 14
Less a m o u n t e s t im a te d  as lo s t  o r  d e s t r o y e d ................ 8,375.934 00

------------------------- 6,887,702 14

A g g re g a te  o f  d e b t  b e a rin g  n o  in t e r e s t ........  ..........
R E C A P IT U L A T IO N .

Classification o f Debt
In te re st  b e a rin g  d e b t ..........
D ebt, in terest c e a s e d ............
D e b t b e a r in g  n o  In te r e s t .. .

Ju lu  31. 
1897.

$
847.365.3 0 00 

1,336,340 26 
377.761,412 64

June  30. 
1897.

$
847,365.130 00 

1,316.880 26 
378,'-81.7 02 64

1,226.793,712 9 > 
240,137,626 76

986 658 086 14

.$377,761,4*2 64

In crea se  or  
D ecrease.

*
In e .L  0  00 

D ec.1 0,540 00 
D e c . 20,260 00

D e c. 330,610 00 
D ec. 7,121.169 94

In c .6 ,790,559 94

T o ta l  g ro ss  d e b t ..............1,226.463, k »2 90
ash  b a la n c e  in  T r e a s u r y . . 238,0(6,456 82

T o t a l  n e t  d e b t .............. . .  993 446 646 08

The foregoing figures show a gross debt on July 31 
1897 (interest-bearing and non interest-bearing) of $1,226- 
463,103 90 and a net debt (gross debt less net cash in tbe 
Treasury) of §993,446,646 08.

Pacific Railroad bonds are never included in tbe official 
total of the Government debt. The status of these obligation s 
to-day is as below. Methods of book-keeping make the o f
ficial record unintelligible to most readers, and hence we 
have biought together in our compilation the leading facts 
relating to the subject.

B O N D S IS S U E D  I N  A ID  
,— B on ds issued and— - 

accu m u la ted  in t .  
P r in c ip a l. In teres t.N a m e

o f  R a ilw a y . $
C entral P a c i f ic . . .  .25,885,120 36,010,152 
K ansas P a c if ic—  6,303,000 6,613,760
U nion  P a cific ..........27,230,512 30,955.449
C en t. B r . U . P ........ 1,600,000 2,165,997
W e ste rn  P a c i f ic . . .  1,970,560 3,304,552
S io u x  C ity  & P a c . . 1,628,320 2,570,746

O F  P A C IF IC  R A I L R O A D S .
,— B on ds pa id , o r  da te o f  m a tu r ity .— 

A lrea d y D u e  J a n . D u e  J a n . 
1 ,1898 .p a id .

6.074.000
4.880.000
8.160.000 
1,280.000

320,000

10,614.120
1,423,000

15.919,512
320,000

1. 1899.
$

9,197,000

1,628,320

3,157,000

1,650,560

Total................64,623,512 81,620,050 20,714,000 29.904,952 14.004,560
The cash holdings of the Government as the items stood 

July 31 we take from the Treasury statement of that 
iate. The net cash balance given below is the same as de
ducted above in reaching the net debt.

CASH IN THE TREASURY.
G o ld -C o in ................................................................... $149,114,825 65

B ars..................................................................  28.929,752 08-U78.044.577 73
Silver—Dollars............................................................  400,338 021 CO

Subsidiary coin.......................................................  16,286,660 17
Bars............................................................................ 105 If 9,459 0 6 -  521,734,139 83

Paper—United States notes. .................................  9i.2Pl.064 00
Treasury notes o f  1890...........................................  32,350,393 00
Gold certificates...................................................... 1.473,290 00
Silver certificates....................................................  14,465.854 00
Certificates o f  deposit (Act June 8, 1872).......... 1,160,000 00
National bank notes...............................................  5,688.791 21— 149,429 392 21

Other—Bonds, interest and coupons paid, await
ing reimbursement.................................................  132,128 93

Minor coin and fractional currency......................  1.400.593 28
Deposits in nat’l bank depositaries—gen’l acct... 13,956,12L 59
Disbursing officers’ balances...................................  3.258,979 0 2 -  18,753,822 82

Aggregate . . . ................ ...................................... $807,961,932 59
DEMAND LIABILITIES.

Gold certificates.......................................................  $38,700,169 00
Silver certificates.............................. ...................... 37 2,404,504 00
Certificates o f deposit act June 8,1872................  6 <,495,000 00
Treasury notes o f  1890.............................................. 113.914.280 00-$588,513,953 00
Fund for redemp. o f uncurrent nat’l bank notes 8,5=8,254 34
Outstanding checks and drafts..............................  4,073,6 2 08
Disbursing officers’ balances...................................  28,451,145 91
Agency accounts, &c................................................. 5,349,159 8 4 -  46,431,622 77
Gold reserve ...................................*100,000,000 00
Net cash balance............................  133,016,450 82 ...........................  233,010,456 82

Aggregate...............................................  $867,961,932 59
Net cash balance in the Treasury June 30,1897..............................  240,137,626 76
Net cash balance in the Treasury July 31, 1897..............................  233,oift,450 82

Decrease during the m o n th ........ .................................................  $7,121,109 94

[ F r o m  o u r  o w n  c o r r e s p o n d e n t . ]

DEBT STATEMENT JULY 81, 1897.
The following statement of the public debt of the 

United States on July 31 1897 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

IN T E R E 8 T -B E  A R IN G  D E B T  J U L Y  31, 1897.

Title o f  L o a n -
In terest
payable.

i l i s , F u n d , loan.1891, > n  
C on tin u ed  a t  2 p . c . ) '**

4«, F u n d e d  loan . 1 9 0 7 ..Q.— J . 
4a, R e fu n d 'g  ce r t l f lc ’s .Q .— J.
Bb , L o a n  o f  1904............Q .— F.
4s. L o a n  o f  1925............ Q.— F.

T o ta l, e x c lu d in g  P a c .-  
H R  B o n d s ......................

A m o u n t
issued.

$
250.000. 000 
746,002,000

40,012,750
100.000. 000
102,315,400

------------ A m ou n t outsta nd ing .-----------
Registered. Coupon. Total.

* i  $
25,364,500

490.450.800

61,238,956
101.510.800

.................  25,364.600
09,183,850 559,640,650

. ...............  44,770
38,701,050 100,000,000 
57,793,600 102,315.400

1,293,230,150 681.577,050 165,743.500 847,365,320
N o t ®—T h e  d en o m in a tio n s  o f  b o n d s  are  os  fo llo w s  . T w o  p e r c e n ts  (re g is te re d  

Only), $50. $100, tnilO. $1,000, $5,000, $10,000. $20,000, $50,000 : 4s of 190Y r S s -

ite re d . $50, *100, $500, i l .o o o ,  $5,o6o, $ 10,060, $20,0U0. $o0,000. c o u p o n  $60 IlOO 
BOO. $1,00* ;  4s, r e fu n d in g  certifica tes . $10; 5s o f  1904, r e g iste re d  *5(5 IlOO* 
}*AnA' c o u p o n , 150, ILOO, $1,000 ; 4s o f  1925, re g iste re d  $50 $100 ' $500 '
1,000 $5,000, $10,000, c o u p o n , $50, $100, $500, $1,006. ^

f i w ,  fi.um i, w.uwu, SUJ.UUU, $2U,UU0, $60,000, COUDOIl $60 *100 
$1 .0 0 "; 4s, r e fu n d in g  certifica tes , $10 ; 5s o f  1904, r e g iste re d  *56 IlOO* 
:• • *«. *100. ix .q o o :  u  o f  u m ,

L o n d o n . S a t u r d a y , A u g u s t  14, 1897.
The peace negotiations at Constantinople drag on, though 

all the terms have been arranged except ihe time at which 
Thessaly is to be evacuated. The Turks insist upon receiving 
an instalment of the indemnity before moving, and Greece, 
it is hardly necessary to say, is not able to raise the money. 
The real difficulty is as to how the indemnity is to be bor
rowed. The German Government, as is well known, pro
poses that the Powers should guarantee the loan, and at the 
same time should insist upon an international commission to 
manage the finances of Greece. The other Powers are un
willing to subject Greece to what its Government considers 
an indignity, and would be willing, therefore, to guarantee 
on much more .favorable terms. Germany, however, holds 
out. As Lord Salisbury said in the House of Lords just 
before the end of the session, Germany is fighting for the 
German bondholders, and the other Powers do not see that 
they are in any way boaadto protect these bondholders. But 
probably in the end Germany will succeed, for it is not easy 
otherwise to see how the Turks can begotten out of Thessaly.
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The visit of the German Emperor to St. Petersburg has 

mate a favorable impression, as it promises long continued 
peace. In Germany itself the toast of the Emperor in reply 
to that proposed by the Czar just a fortnight ago has called 
forth some very unfavorable comment. His effusiveness has 
wounded the national self respect. For all that it seems 
certain that the relations between Russia, Austria-Hungary 
and Germany are better now than than they have been for 
some situs, and that the object of all the Powers is to main
tain paace. The visit of Prince Ferdinand of Bulgaria to 
Constantinople is also looted u pm  as a favorable sign. For 
some months rumors had been circulated all through Europe 
that ou the anniversary of his election to the Throns, Prince 
Ferdinand would proclaim himself King and throw off all 
dependence upon Turkey. He has been on a tour of visits to 
the leading countri* i of Europe, and he has also held confer
ences with the King of Roumania and the King of Servia. 
It is believed, whether rightly or wrongly, that his object 
was to get the approval of the Po wers, but that a veto was 
put upon his proposed action by Russia, Germany and 
Austria Hungary. It is said also that the King of Roumania 
very gravely wrrned him agiinst the action. A t all events 
it would seem that he has given up the idea, if he ever seri
ously entertained it, and is now making the best terms he 
can with the Sultan.

W hat is, however, most favorably impressing this market 
just for the moment is the report of the industrial comrais 
sioa appointed some time ago by the Transvaal Government, 
Tne commission was presided over by Mr. Barger, a member 
of the Executive, and a man of great influence in the Trans
vaal. And the commission reports unanimously that neither 
speculation nor capitalization have anything ts do with the 
present depressed condition of affairs. It recommends that 
the Government should give all possible assistance in secur
ing an abundance of native labor; that it should likewise j 
strictly enforce the liquor law by means of a commission of 
nine—five official members and four elected by the mining 
companies. It farther recommends that food stuffs be ad
mitted free, so as to enable the companies to reduce wages. In 
addition, it recommends a reduction of 25 per cent in the rates 
of the Netherlands Railway. And, lastly, it recommends 
that an inquiry should be instituted to ascertain whether 
the dynamite concession can be canceled. If so, it advises 
that the Government should permit dynamite to be freely 
imported, charging of course a high duty. The recommen
dations have been favorably received by the mining industry 
and have caused a marked rise in prices here. Whether 
the Raad will approve remain* to be seen, but the great 
mining homes are confident that it will, because the Trans 
vaal revenue is suffering very seriously from the depressed 
condition of the industry. Outride the mining market there 
is little business going on here ; even the mining market was 
depressed at the beginning of the week, because the carrying- 
over rates charged at the fortnightly settlement, which began 
on Monday morning, were exceptionally heavy. Bat the 
news of the commission's report reaching here shortly after 
noon on Wednesday has caused a rapid recovery.

In the American market the public is still holding aloof ; 
indeed the tendency is far more to soil than to buy. 
Everybody recognizes that the European crops are short 
and that there will therefore be an enormous demand for 
American wheat, and that that will enrich the farmers and 
improve trade, Cm the other hand, it is feared that the 
currency diffi ulty will be increased by the action of the 
commissioner* recently sent to Europe by President Mc
Kinley, It will be recollected that a week ago the Chancel
lor of the Exchequer in reply to a question Jfrotu the com 
missioners stated that the proposal* made by the commis
sioners and the French Ambassador required very careful 
consideration and necessitated a reference to the Indian 
Government. From this it is inferred that some kind of 
bimetallic arrangement has been come to with the French 
Govern men*, and that therefore there may be further 
silver legislation, which, in the opinion of London, would 
be very unfavorable to the United States

Bankers and bill brokers are apprehensive of very 
large shipments of gold to the United States. That Europe 
will have to boy immense quantities of breadstuff* is clear, 
and therefore it is feared .that much gold may be taken. 
The gold reser ve at the Bank of England is no doubt large, 
bat it i.« to be remembered that the Bank holds tnucb Japan

ese money which at any moment may be withdrawn. It is- 
likewise feared that a demand may spring up for Russia, and 
it is certain that Austria-Hungary is alreadyjtaking gold ; 
therefore the bill brokers are holding out for high rates, 
and the financial houses generally are not as willing as they 
were to lend upon the Stock Exchange at present rates. Ob
viously the rise both in mining and American securities 
necessitates a much larger amount of money for the carrying- 
over of the same amount of stock, and apparently there is not 
much willingness to increase the amount already lent. To 
this is mainly due the very high rates charged last Monday 
in the mining market. A s yet, however, very little gold is 
being taken, except for Austria-Hungary.

The silver market is weak and is checking trade with 
China and Japan and the Far East generally. On the other 
hand, the value of the rupee is rising. The Indian Govern
ment is in pecuniary straits, because the famine makes it 
impossible to collect the revenue as usual, while the ex
penditure has been unusually large and the military expedi
tions are very costly. The India Council has now reduced 
its drawings to 20 lacs per week. On Wednesday it sold the 
whole amount at an average price slightly under Is. 3% d, 
per rapes.

The *• Railway News” of London reports the traffic receipts 
for the week ending Aug. 8 of 55 railways of the United 
King lorn which make weekly returns at St,994,499, against 
£1,909,569 in the corresponding week of last year, an increase 
of £24,990, For the six weeks of the current half-year re
ceipts were £11,288,888, an increase of £256,817.

The following return shows the position of the Bank, of 
England, the Bank rate of discount, the price of consols, 
A c., compared with the last three years :

m »7 tse e 1895. 1894
Aug. U , 

M
A m .  is .  

£
A us. 14. 

£
oittj. 15.

ireolauon  ..........
V osliod op osiu  ....................... .

28,008,420
7.O0M31

ia.A lt.M 0

27,470,410
0,215,330

& M 9M I 1 
14,0&6,«&i5

36,430,075
5,681,657

*4,441,537
14,793,425

25,900,35 0 
5,189,243 

38,758,320 
12.407,391s-ra ra m en t ta o u ru ia s .............

Ith orw carttu w  . ..................... 88,800,018 23.fJH.Mf 19,402,679
tesarro o f  autos »n 4  a >ln.. . . . . 24 A  11*410 30.402,400 20,399,217 29,043.077

Cola 4  bullion, both d«p«n m *t« 36,610.580 47,158,000 39,030,252 38,804,827
P iop .rosorrote liab lU tlos , .o . a. s t q e -K
San kroto  ...................... par cant. f % t 2
C josols, Itti por ooat .. i t s * IIS 18-10 107 7-1$ 102 1-10
iU v*r .......................... ................... t& m . 34 H 1. W M A s»M d,*
k sarltu  H oaso rotorns . . . . 135,717,000 124888,000 16J.413.0D0 118,079,000

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows:

Rate* 9 f 
lntere*t at

4  a f .  I t .

Bank  i Opm  
B ate. ; Hxtrktl

Aug. 6. July 30. July 23,

Bank
Bate.

o p m
Market

Bank
B ate.

Open
Market

Bank
R ate

Open
Market

% m 2 m t IK % IK
fefUn............. , % m $ 3 2J4 a
Urabnrg . .. 3 n * 3 m a •ih 3 2J4

'rftttfcflort. i m a 2H 8 m 3 m
4m*t#r0&is.... s » X 3 % 3 IH 8 m
! r o ,••!»... a 2 a % a 8 3 2

. . . . 4 i f - *  9 4 m 4 4 SM
n . Potorsborg. 6 1 * Q •H e 0 <K

— -- 6 4 5 * 6 i 5 4
tlo o o h M o n  .. 4 4 4 4 6 5 5 6

The rates for money have been as follows :

O fffl M irk ti H atu .

Bank Bill*. Irade BiU* . DUc’ t MU*

T h ru  | Four \ S ir Three Four Six
Joint
Stock A t [7 to 14

Months | Months Months Month* Month* Mont** JBankt. Calla D ayt.

l e t s  |1S t f » t  IM*IM nt, 1S4 m m i H X M
13-16 | 15-16 I * i *  H i « 4 * t K t m m X X H
t» -i#  [u > x e « i  i** 1 IK > m i u H X H

«  j l  1 IK m **<«* X X H
154 1 IK  2 m *X IV a <**>4 M l& W H X H

Interest allowed 
tor  devotitt tty

• 6-i n.
Messrs. Pixley & Abell write as follows under date of 

August 1 3 :
O d d .—A ll m arket a rrival* have been  taken fo r  tlio Continent., and  

lu addition reedttrsc In - been lia& to the Bank o f  England, w h ich  hag 
M ia  £ 25 3 .000  In bai The total o u t  o f  tlic Bunk I- £ 27 8 ,0 0 0 , while 
on ly £ 5 4 ,00 0  h a , he.-a received . A rr iv a l* : South A frica , £ 1 3 3 ,0 0 0 ; 
W est lad les . £ 3 4 .0 0 0 ; A ustralia , £ 2 3 4 ,0 0 0 ; Chili, £ 7 ,0 0 0 ; A ustralia , 
P. & O. S. 7 ., £113 ,000 . T otal, £52 1 ,0 0 0 . Shipm ent* to  B om bay, 
£17 ,500 .

S ilver.—T ransaction s have taken p lace du rin g  th e  w eek  as lo w  as 
2 5 1« d „  and seller* have predom inated. To-ilay the tone i - som ew hat 
hotter at 2 5 \ d . Tin- Indian rate Is abou t Rs. 07  per lO O T olahs. A r
riva ls : X.-,v York. £1113,000; W est Indies, £ 1 0 ,0 0 0  ; Obit!, £ 3 0 ,00 0  ; 
A ustralia , £10.0)90. T otal, £281 ,000 . Shipm ent* to B om bay, £ 10 0 ,- 
500.

M exican D ollar*.—These coin  COB th ine som ew hat n o m in a l; abou t 
£ 4 0 ,00 0  has arrived  from  N ew Y ork .
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The quotations for bullion are reported as follows:

G O L D .
L o n d o n  S ta n d a r d . ' S T

A u g .
5 .

S i l v e r .
L o n d o n  S ta n d a r d .

4  u p . 
1 2 .

A u g .
5 .

B a r  g o l d ,  n n o — o z .  
B a r  g o l d ,  p a r t in g .o z .  
S p a n is h ,  o l d . . . . . . ok.

N e w ................... .. o z .
U  .8 .  g o l d  e o l n . . . o z .  
G e rm a n  g o l d  c o Ie l o z . 
F r e n c h  g o ld  o o l n .o z .

t .  d .
7 7  11  bj
7 8  0  
7 6  (Ho 
7 6  l i *  
7 6  5*a  
7 6  3 *  
7 6  3*4

9 . d.
7 7  U V
7 8  0  
7 6  O i* 
7 6  1 »*  
7 6
7 6  3 %  
7 6  3 *

B a r  s i l v e r ,  f i n e . . .  o z . 
B a r  s i l v e r ,  o o n t a l n ’ g  

d o  5  g r s .  g o l d .o z .  
d o  4  g r s .  g o l d . o z .  
d o  3  g r s .  g o l d . o z .

C a k e  s l i v e r .............o z .
M e x io a n  d o l l a r s . o z .

d .
2 5 %

2 6 %  
2 6 1 ,«
2 5 7s
2 7 %
2 5 %

d .
2 5 %

2 6 %  
2 6 1 , s
2 5 %
2 7 %
2 5 %

The following shows the imports of oereal produce into 
the United Kingdom during the first forty-nine weeks of 
the Beason oompared with previous seasons:

IMPOSTS.
1 8 9 6 -7 .

I m p o r t s o f  w h e a t ,o w t .6 1  , 9 1 9 ,7 5 0
B a r l e y . . . . ________ _____ 2 0 ,5 6 9 ,7 0 0
O a t s ........................................1 7 ,2 8 4 .3 8 0
P e a s ......................................  3 ,1 5 0 ,8 3 5
B e a n s . . . . ____________ 2 ,5 9 8 ,< ’8 0
I n d ia n  o o r n ................ 5 5 ,^ 3 3 ,7 6 0
F l o u r ................................... . 1 8 ,9 7 1 ,7 2 0

1 8 9 5 -6 .  
6 5 ,0 2 3 ,2 1 0  
2 1 .2 1 8 ,6 4 2  
1 3 , 3 9 4 .8 8 0  

2 ,4 2 5 ,6  0  
2 ,9 9 7 ,8 3 2  

4 0 ,8 6 2 ,0 9 0  
1 8 ,7 4 1 ,4 7 0

1 8 9 4 -5 .  
7 3 ,2 0 7 ,8 5 6  
2 4 ,2 0 6 ,1 1 4  
1 4 ,6  0 ,5 1 7  

2 ,2 0 5 ,4 6 9  
4 ,0 7 4 ,1 6 2  

2 4 ,7 7 3 ,2 2 4  
1 8 ,2 5 2 ,8 3 0

Supplies available for consumption (exclusive of 
September 1):

1 8 9 6 -7 .  1 8 9 5 -6 .
W h e a t  I m p o r t e d ,  o w t . 6 1 ,9 1 9 ,7 5 0  6 5 ,0 2 3 ,2 1 0
I m p o r t s  o f  f l o u r .......... 1 8 ,4 7 4 ,7 2 0  1 8 ,7 4 1 ,4 7 0
S a le s  o f  h o m e - g r o w n . 2 3 ,9 7 7 ,£ 8 2  1 4 ,4 2 9 ,4 0 7

1 8 9 4 -5 .
7 3 ,2 0 7 ,8 5 6
1 8 ,2 5 2 ,8 3 0
2 0 ,2 1 9 ,0 9 5

1 8 9 3 -4 .
6 3 ,1 2 2 ,0 6 0
3 0 .0 1 4 ,2 7 2
1 3 ,2 5 1 ,7 4 6

2 , 2 1 3 ,5 2 7
5 ,0 6 6 ,3 3 8

3 5 ,7 5 6 ,0 4 3
1 8 .2 7 6 .2 4 9

stocks on

1 8 9 3 -4
6 3 , 1 2 2 , 0 C0
1 8 .2 7 6 .2 4 9  
1 9 ,9 4 5 ,8 2 3

T o t a l ...........................1 0 4 ,8 7 1 ,7 5 2  9 8 , 1 9 4 , 0 8 7 1 1 1 , 6 7 9 , 7 8 1  1 0 1 ,3 4 4 ,1 3 2
1 8 9 6 -7 .  1 8 9 5 -6 .

A v e r . p r i o e  w h e a t ,w e e h .2 9 8 .  5 d .  2 3 a . 6 d .
A v e r a g e  p r l o e ,  s e a s o n . .2 8 a .  8 d .  2 5 s .  O d

The following shows the quantities 
maize afloat to the United Kingdom: 

T h is  w e e k .  L a s t  w e e k .
W h e a t ................... q r a . . .  6 6 5 ,0 0 0  6 2 5 ,0 0 0
F l o u r ,  e q u a l t o  q r a .  .  2 1 5 .0 0 0  1 9 5 ,0 0 0
M a in e  .................. q r s . . .  6 4 0 ,0 0 0  5 1 5 ,0 0 0

1 8 9 4 -5 .  
2 4 s .  2 d .  
2 1 s .  2 d .

of wheat,

1 8 9 6 .
1 ,3 5 0 ,0 0 0

2 4 5 .0 0 0
8 7 0 .0 0 0

1 8 9 3 -4 .  
2 4 a . 4 d .  
2 5 s . 6 d .

flour and

1 8 9 5 .
2 , 7 6 7 , 0 0 0

1 5 1 .0 0 0
7 4 7 . 0 0 0

E ngl is h F i na n c i a l  ma rket s—Per Cable.
The daily olosing quotations for securities, &o. at London 

are reported by cable as follows for the week ending Aug. 27:

L o n d o n . S a t. M o n . l u e s . W ed . T h u r s . F r i .

S l i v e r ,  p e r  o u n c e ......... d . 2 4 2 4 % 2 3 78 2 3 % 2 3 % 2 3 7a
C o n s o ls . ,  n e w ,  2 %  p .c t s . 1 1 2 7 ,6 1 1 2 9 ,6 1 1 2 * 8 1 12 *8 U 2 5 1B 1 1 2 7 ,6

F o r  a c c o u n t .................... 1 1 2 *0 1 1 2 1 1 ,6 1 1 2 * 8 1 1 2 % 6 1 1 2 5 ,0 112*2
F r ’ c h  r e n t e s  (In  P a r is )  f r . 0 4 -8 7 * 2  0 4 *8 7 *2 0 4 - 8 7 % 0 4  9 0 1 0 4 * 6 0 1 0 4 -6 5
A t o l i .  T o p .  <fe S a n t a  F e . 161 s 1 5 % 16*8 1 5 % 1 6 16*4

D o  d o  p r e f . 3 1 % 3 2 3 4 33% 3 3  w* 33%
C a n a d ia n  P a c i f i c .............. 7 2 % 7 4 *8 74% 7 3 74% 7 5 *8
C h e s a p e a k e  &  O h io ......... 2 31 $ 2 3 % 2 4 *2 24*2 24*2 2 5 * 4
C b 1o. M ilw .  <te 8 t .  P a u l 9 4 7s 9 6 % 0 7 9 6 % 9 6 % 9 6 %
D e n v .  &  R i o  G r . ,  p r e f . . 4 8 * 8 4 8 % 4 9 4 8 % 4 8 4 8 76
E r ie ,  c o m m o n .................... 1 7 1 7 *2 1 7 7g 17*2 1 7 7a 1 8 %

1 s t  p r e f e r r e d .................. 4114 4 1 l£ 4 2 * s 4 2 42*2 4 2 %
I l l i n o i s  C e n t r a l ................ . 1 0 7 *^ 1 0 7 % 1 0 9 1 0 8 *2 1 0 8 % 1 08 *2

1 7 9 1 7 9 1 7 9 * 2 1 7 9 *2 1 8 0
L o u is v i l l e  &  N a s h v i l l e . 60*8 6 1 *2 6 2 % 6 2 6 2 *4 6 2 %
M e x ic a n  C e n t r a ) ,  4 s  . . 6 6  *2 6 6 % 66*4 66*2 66*2 6 7
M o . E a r .  %  T e x . ,  00m .. 1 4 % 1 5 1 6 1 5 % 1 5 % 1 5 %
N . Y .  C e n t ’ l  &  H u d s o n 10 8 7 0 1 0 9 * 2 1 1 0 * 4 1 1 0 m % 1 1 1 %
N . Y .  O n t a r io  &  W e s t ’ n 1 7 17% 1 7 * 4 17*4 17*4 1 7 %
N o r f o l k  &  W e s t ’ n ,  p r e f . 3 5 i * 35% 3 6 3 6 3 6 % 3 8 %
N o .  P a c . p r e f . ,  t r .  r o o t s . 5 0 *8 5 0 78 5 1 % 5 1 % 51*4 51*4
P e n n s y l v a n i a ................. 5 6 % 57 5 6 7e 5 6 % 5 6 7g 57
P M la .  &  R e a d . ,  p e r  s h . . 1 3 % 1 3 % 1 4 1 3 % 1 3 % 14
8 o u th * n  R a i l w a y ,  c o m . 1 1 % 1 1 1 1 % 1 1 % 1 1 % n %

P r e f e r r e d ..................... 3 5 % 3 5 3 6 % 3 6 3 6 3 6
U n io n  P a o l f l c _____ ____ 12 12*8 13*4 12% 12*8 * 1 7 %
W a b a s h  p r e f e r r e d ......... 1 8 % 1 8 % 19 1 9 % 19*8 1 9 %

* I n c lu d e s  f ir s t  i n s t a lm e n t  o f  a s s e s s m e n t  p a id .

© u m r a e r c t a l  a t i d  J ^ t s c e l l a u e o i t s  PLcvoa

EXPOUTS i  NT) IMPORTS OF 9FBCIE AT NEW YORK.

G o ld ,
E x p o r t s I m p o r t s

W e ek . S in c e  J a n . 1. W e ek . S in c e  J a n .  1 .

G r e a t  B r i t a i n .............. $ 9 7 9 ,6 6 0
1 5 ,4 7 7 ,4 7 3
1 1 , 7 8 0 ,0 0 0

4 7 2 ,4 7 7
2 .0 3 0

1 6 7 ,0 6 7
7 5 0 ,2 0 0

$ 1 1 2 ,6 8 9

G e r m a n y ......................
W e s t  I n d i e s ................
M e x i c o ............................
8 o u t h  A m e r i c a .........
A l l  o t h e r  c o u n t r i e s .

T o t a l  1 8 9 7 ............
T o t a l  1 8 9 6 ............
T o t a l  1 8 9 5 ...........

$ 3 1 8 ,8 3 6
1 ,8 8 6

9 9 ,7 8 6

3 0
2 , 1 9 9 ,2 9 9

9 4 ,7 3 4
5 7 7 ,7 7 3
1 7 3 ,4 1 5

$ 6 ,3 0 0
4 .4 7 8 ,7 0 0

$ 2 9 ,6 2 8 ,9 0 7
5 0 ,9 3 3 ,9 4 2
4 8 ,2 9 5 ,3 1 5

$ 4 2 0 ,5 0 8
3 3 ,8 4 1

9 6 1 ,4 1 1

$ 3 ,1 5 7 , 9 2 0
1 9 ,0 5 9 .5 0 7
2 2 , 7 4 1 , 0 4 0

S i lv e r .
E x p o r t s . I m p o r t s .

W e e k . S in c e  J a n .  1 . W e e k .  S i n c e  J a n .  1 .

G r e a t  B r i t a i n .............. $ 1 , 0 0 4 ,3 5 0 $ 2 9 ,2 3 5 ,9 3 1
6 3 8 ,0 0 0

5 ,7 5 0
2 6 2 ,8 8 1

5 0 0
1 5 5 ,3 3 3

2 ,3 5 8

$ 4 3 4 $ 5 2 ,0 9 5
1 ,4 4 3
2 ,3 2 1

2 1 9 ,9 4 6
9 0 4 ,0 9 5
5 8 2 ,2 2 8

3 1 ,4 3 3

G e r m a n y .......................
W e s t  I n d i e s ...................
M e x i c o ............................
8 o u t h  A m e r i c a ..........
A l l  o t h e r  c o u n t r i e s .

T o t a l  1 8 9 7 ............
T o t a l  1 8 9 6 ............
T o t a l  1 8 9 5 ............

3 7 5

2 3 ,5 4 9
1 3 ,8 2 7

3 .1 3 3
2 ,7 8 3

$ 1 ,0 0 4 ,7 2 5
1 .3 6 6 ,8 2 6

8 8 1 ,0 2 8

$ 3 0 ,3 0 0 ,7 5 3  
3 3 ,6 6 3 ,3 3 6  
2 3 , 8 5 2 .6 3 2

$ 4 3 ,7 2 6  $ 1 , 7 9 3 ,5 6 1  
7 6 ,7 9 3  1 , 9 6 8 , 0 9 6  
4 2 , 7 7 9  1 , 2 7 4 , 6 9 0

Of the above imports for the week in 1897 $7,125 were 
American gold coin and $1,234 American silver coin.

City RailroadjSecurities.—Brokers’ Quotations.

B id . A s k . B id . A s k .

A t la n . A v e .,  B ’ k ly n — 
C on . 58, g ., 1931  . .  A & O §1 0 3 104

D . D . E . B . &  B a t ’ y — S tk . 
1st, g o ld , 5 8 ,1 9 3 2 . .J & J

150
115

1 0 0
117

lm .p t. 5 s , g ..  1 9 3 4 .J & J  
B l ’ e c k . S t .&  F n l F .— S tk .

77 80 S c r i p ..................................... §100*2 102 %
30 32 E ig h t h  A v e n u e — S t o c k . . 320 325

l s t m o r » . , 7 s , 1 9 0 0 .J & J §106 108 S cr ip , 6 s , 1 9 1 4 ................. 100 105
B ’ w a v & 7 t h  A v e .—S t o c k 202 205 4 2 d  &  G r. S t. F e  .— S t o c k 3 2 0 3 4 0

l« t m o r t . ,5 s ,  1 9 0 4 . J & D 106 110 4 2 d  S t. M a n . &  S t. N . A v . 35 4 0
2 d  rnort., 5s, 1 9 1 4 .J & J §107 110 1 st m ort.. 6 s , 1 9 1 0 .M & S §116 118
B ’ w a y  ls t .5 * ,g u a r .  1924 §117 118 2 d  m o rt. in c o m e  6 s . J & J 63 66
2 d  5 s, Int. a s  r e n t ’ 1 .1905 §104 108 K in g s  C o. T r a c .— S t o c k . . 46 4 8
C o n so l. 5s, 1 9 4 3 . . .  J & J 120% 121*v L e x .  A v e .&  P a v .F e r r y  5s 119*4 1 1 9 %
M e t . S t .R v .g e n .  5 s, ’ 95 M e t r o p o li t a n  T r a c t i o n . . . 121*2 122

B r o o k ly n  C itv — S t o c k . . . 192 193 N a s s a u  E le c ,  5 s , 1 9 4 4 . . .  
N . Y .& Q u e e n s  C o .5 s ,1 9 4 6  

S t e in w a y ls t  6 s .’ 22  J  &  J

100 102
C o n so l. 5 s , 1 9 4 1 ..  J & J  
B k ly n .C r o s s t ’n 5 s . l9 0 8  
B k r n Q ’n s  C o .& S u b .ls t

114
100

116
108 113 116

1' 2 103*2 N in th  A v e n u e — S t o c k . . . 160 170
B k l ’ n  C .&  N e w t ’ w n — S rk 160 S e c o n d  A v e n u e — S t o c k . . 120 130

5s, 1 9 3 9 ..................... 113 116 1 s t  m o r t . ,5 s ,1 9 0 9 .M & N 107*2 109
B r o o k ly n  R a p id  T r a n s it .

5s, 1 9 4 5 .................... A & O
C en tra l C r o s s to w n — S tk .

32*4 33 D e b e n tu r e 5 s ,1 9 0 9 .J  &  J 1 0 2 105

198
8 8 % S ix th  A v e n u e - S t o c k -----

T h ir d  A v e n u e —S t o c k  . . .
190
152

195
154

1 st M .,6 s ,  1 9 2 2 ..M & N  
C en . P k .N .&  E .R iv .— S tk

§115
173 179

1st m o r t . .5 s ,  1 9 3 7 . .J & J  
T w e n t y -T h ir d  S t .— S t o c k 3 0 0

123

C o n so l. 7s, 1 9 0 2 . . .J & D  
C o ln m b u s  &  9 th  A v e .  5s.

113
119=8

117
120

D e b . o s ,1 9 0 3 .......................
U n io n  R y —S t o c k ............

103
103

C h ris t ’ p ’ r&  1 0 th  S t .— S tk  
1 s t  m o r t .,  1 8 9 8 . . .A & O

155
102

160
104

1st 5s, 1 9 4 2 ..  . -------
W e s t c h e s t ’ r, 1 st, g u . ,5 s

§ 1 0 7
§100

§ A n d  a c c r u e d  in te re s t .

Gas Securities —Brokers’ Quotations

G A S  C O M P A N I E S .

B ’ k ly n  U n io n  Gaa— S to c k .
B o n d s ......................................

C e n tr a l ...... .................................
C o n s u m e rs ’ ( J e r s e y  C it y ) .

B o n d s  ...................................
J e r s e y  C it y  &  H o b o k e n . . .
M e tro p o lita n —B o n d s ..........
M u tu a l (N . Y .)  ...................
N . V. <fc HJast R iv .  1 s t 5 s . .

P r e f e r r e d ..............................
C o m m o n .................................
C o n so l. 5 3......................

B id . A s k . G A S  C O M P A N I E S . R :d . A s k

120
113*2
205

74

121 P e o p le ’ s  (J e r s e y  C ity )  — 160
103

170

85
F n lt o n  M u n ic ip a l  6 s . ........
E q u it a b le  .................................

105
260 2 6 3  *

101 % 102*2 B o n d s , 6 s , 1 8 9 9  . . .  ----- 103 105
185 195 St. P a u l ....................................... 52 54
105 B o n d s , 5 s . ................... 79 82
270 275 S ta n d a rd  p r e f ........................... 142 150
113 114 C o m m o n ................................. 132 136
118 120 87 88

89 91 B o n d s , 5 s ................................. 102 % 103*2
105*2 1 0 6 %

Auc*ion Sales,— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction:

By Richard V . Harnett & Co.:
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . — The following are 

the imports at New York for the week ending for dry goods 
Aug. 19 and for the week ending for general merchandise 
Aug. 20; also totals 3inoe the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

F o r  w e e k . 1 8 9 7 . 1 8 9 6 . 1 8 9 5 . 1 8 9 4 .

D r y  g o o d s .........
G e n ’ l  m e r ’ d is e

T o t a l ............
S in c e  J a n .  1 .

D r y  g o o d s .........
G e n ’ l m e r ’ d is e

T o t a l  3 3  w e e k s

$ 1 ,0 0 5 ,0 4 8
4 ,2 5 7 ,5 4 8

$ 2 ,1 8 5 ,7 0 5
4 ,1 3 6 ,2 5 7

$ 3 ,2 2 6 ,8 1 4
7 ,1 1 7 ,1 6 7

$ 1 ,4 6 0 ,6 1 3
5 ,8 0 4 ,0 2 8

$ 5 , 2 6 2 ,5 9 6

$ 9 2 ,9 6 1 ,0 3 6
2 4 0 ,5 0 1 ,5 9 0

$ 6 ,3 2 1 ,9 6 2

$ 7 5 ,4 7 3 ,1 0 7
2 2 0 ,1 3 1 ,5 0 3

$ 1 0 ,3 4 3 ,9 8 1

$ 9 5 ,3 0 4 ,7 6 3
2 3 6 ,5 6 2 ,3 3 8

$ 7 ,2 6 4 ,6 4 1

$ 5 3 ,3 3 4 ,7 2 6
2 2 3 ,3 3 2 ,8 9 8

$ 3 3 9 ,4 6 2 ,6 2 6 $ 2 9 5 ,6 0 4 ,6 1 0 $ 3 3 1 ,8 6 7 ,1 0 1 $ 2 7 6 ,6 6 7 ,6 2 4

The f o l l o w i n g  i s  a  s t a t e m e n t  o f  t h e  e x p o r t s  ( e x c l u s i v e  o f  
s p e c i e )  f r o m  t h e  p o r t  o f  N e w  Y o r k  t o  f o r e i g n  p o r t s  f o r  t h e  
week e n d i n g  A u g .  3 3  a n d  f r o m  J a n u a r y  1  t o  date :

EX PO R T 8 FROM N EW  Y O R K  F O R  TH E W E E K .

1 8 9 7 . 1 8 9 6 . 1 8 9 5 . 1 8 9 4 .

F o r  t h e  w e e k . . 
P r e v .  r e p o r t e d

T o t a l  3 3  w e e k s

$ 9 ,9 2 3 ,0 1 4
2 5 2 ,5 9 9 ,1 4 9

$ 6 ,2 9 6 ,2 9 9
2 3 4 ,8 6 0 ,2 9 8

$ 6 ,7 3 8 ,6 2 3
2 0 6 , - 7 6 , 1 9 6

$ 6 ,7 5 4 ,3 0 4
2 2 8 ,4 8 8 ,5 8 7

$ 2 6 2 ,5 2 2 , 1 6 3 l$ 2 4 1 ,1 5 6 ,5 9 7 $ 2 1 3 ,6 1 4 ,8 1 9 $ 2 3 5 ,2 4 2 ,8 9 1

The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 21 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895:

S h a r e s .  I B o n d s .
2 0  H a m p t o n  R o a d s  H o t e l  | $ 5 , 0 0 0  L o u is .  E v .«fe  S t . L .C o n -

O o . . . .......................................... 2 0  I s o l .  R R .g e n .  4 s ,  1 9 4 3 .  M & 3 . 9 %
| $ 2 ,0 0 0  H a m p t o n  R o a d s H o t e l  
I C o .  1 s t 5 s ,  1 9 1 4 . J a n . , 1 8 9 7 ,
I c o u p o n s  a t t a c h e d . ............ 8 0

By Messrs. Adrian H. Muller & Son :
S h a r e s .  I B o n d s .

1 8  B a n k  o f  M a n h a t t a n  C o . . . 2 2 6  $ 5 0 ,0 0 0  K e a r n e y  E l e e t r i o
8  T i t l e  G u a r .  &  T r u s t  C o ____2 6 5  1 C o .  o f  K e a r n e y ,  N e b . ,  1 s t

2 5  G e r m a n -A m e r .  I n s .  C o . . . 4 0 1  I 5 - 2 0 - 6 8 ,1 9 0 9 .  J u l y ,  1 8 9 1 ,
5 0  C h a t h a m  N a t. B a n k ..............2 9 3  c o u p o n s  o n ...............................$ 2 5 0  l o t
2 5  S t a t e  T r u s t  C o . . . . ...................1 9 5 k !  I

arching and ffiuauxial

Spencer Trask & Co.,
BANKERS

2 7  & 2 9  F I N E  S T R E E T ,  . . .  N E W  Y O R K .
6 5  S ta te  S t r e e t ,  A l b a n y .

I N V E S T M E N T  S E C U R I T I E S .

George B arclay Moffat. Alexander M. White, Jb

M o f f a t  &  W h i t e ,

BANKERS,
No.  1 NAS SAU S T R E E T ,  . . .  N E W  Y O R K .

I N V E S T M E N T  S E C U R I T I E S .
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tu tn k e r s 7 d k u cttc .
D I V I D E N D S .

S a m e  o f  Com pany. P er
Cent.

When
Payable.

B m k s  closed. 
(B a y s  inclusive.)

R a i l r o a d *  (S t e a m .I
B oston  A  S tater, torn, (q u a r .i. . .  
D elaw are k  H ud. C anal e iu a r .i , 

S tr e e t  R a i l w a y - .  
B rid gep ort (Conn.) T ra c t io n —  

t l i w i i U i a m i n i .  
C onsolidated G as, X. Y .. (Quar.i. 
U n ite ! S tates L eather, p ro f........

1%
1%

I

!

O ct. 1 
S e p t  15

A ug. —

Sept. 15 
O ct. 1

A ug. 29  t o  Sept. 6 
A ug. 26  to  Sept. 15

A ug. 2 9  t o  Sept. 15 
Sept. IC to  Out, 1

W I L L  S T R E E T . F R I D A Y . A U G . V» .  I S 9 7 - 5  F . M .
The .no'^ey M rket and Financial Situation.— Business 

at the Stock Exchange this week has generally been con
fined within narrower limits than during several weeks past, 
both in volume and range of prices. This may be due in 
part to the fact that the Produce Exchange markets offer
ing at the moment special inducements to the speculative 
element, attention has been turned in that direction.

Whether this is true or not the recent unusual advance in 
prices and the fact tliat many capitalists and investors dur
ing this holiday period are out of W all Street may suffic
iently account for the smaller volume of business in the 
market for securities. Certainly it cannot be attributed to 
any unfavorable developments. On the contrary the news 
of the week has been of a meet encouraging character.

Last week's reports of damaged crops are proven to have 
been greatly exaggerated, the foreign demand for bread- 
stuffs continues, bank clearings and railway traffic reports 
are highly satisfactory, the latter being especially signifi
cant. The result is an advance in prices for ail classes of 
railway securities, and in several eases, including some of 
the best k n o w n  high-grade investment shares, the highest 
quotations for the year have been recorded.

Foreign interest in W all Street is confined chiefly to real
izing the profits which this market affords. W hile the 
liquidating movement is not at present heavy it ts in evi
dence and may account for a steady foreign exchange mar
ket, which is a feature, notwithstanding the heavy wheat 
exports. The money market is unusually easy forth® season, 
there being as yet little demand for crop moving purposes.

The open market rates for call loans on the Stuck Ex
change during the week on stock and bond collaterals have 
ranged from IQ to 1)4 per cent. To-day's rates on call wore 
1 t£to per cent. Prime commercial paper is quoted at S3*' 
to 4 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £100.1151 and tin- percentage 
if  reserve to liabilities was 04*48 against 53*44 last week; the 
discount rate remains unchanged at 3 per cent. The Bank of 
France shows gold unchanged and a decrease of 1 ,175 ,000  
francs in silver.

The New York City Clearing-House banks in their state
ment of Aug. 31 showed an increase in the reserve held of
13,323,000 anti a surplus over the required reserve of $88,-

F ore ig a  E xchange.—The market for foreign exchange, 
which Was dull and easy during the early part of the week, 
has become firmer towards the close. This is especially 
true in regard to short sterling bills, which are in limited 
supply and for which there is  a fairly good demand.

T o - d a y ’s a c t u a l  r a t e s  of e x c h a n g e  were m  follows: Bank
e r s ’  sixty days’ s t e r l in g ,  4  8 S % (jt4  8S.1*; d e m a n d ,  4 8 5 }4 @  
4 85?(i *, c a b le s ,  4 8SJ£{p4  8 6 ,

Posted rates of leading bankers follow :

A u g m t  27. S ixty day*.

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par: Charleston, buying 
par. selling 14  premium: New Orleans, bank, §1 00 premium, 
commercial, 25c. discount; Chicago, 63o. per §1,000 dis
count; St. Louis, 75c.@$l 00 per §1,000 premium.

United States Bonds.— Sales of Government bonds at the 
Board include §30,000 4s, coup., 1985. at 125ig o 125M; §8 /0 0  
4s, coup., 1907. at n » i { ,  80,000 os, coup., at 113?/, a d $5,000 
5s reg., at 113}/. The following are the closing quotations:

! In te r es t ; A  ug, 
[ P eriods. 31.

2 s ...........................reg.
4s, 1 9 0 7 ..............reg,
•Is, 1907 ............coup.
4s. 1 9 2 5 ............reg,
i s ,  1925______ coup.
5 s, 1 9 0 4 ............. reg
5 s , 1904 ............coup.
6a, curacy. >98.. .reg. 
6s, cur’d * .'9 9 ..  -reg  
4s, (C h er.il8 9 8 .reg  
4s, (Cher.) 189 9 .reg.

Trtm« bankers’ oterUhg Mil* o n t o M o a . : I 84%
Prim e e*>tnm®rrs*ai,,........... ........................7 4  83 4 4 83%
lu .ou m -n ’ xry norrsncrciei................ 1 8 2 % 0 4  82%  ...........
1‘ttri* baiiKera’ (frano*>................ .............Is 1 9 ® 5 2 0  5 181 tg-?> 18%
A m aieidaiu lgnSlder»i (‘ankers.................... 3914|*»10 40%*<*40o«
T ra n k lortor  Brem en (reiehmurka) h’kera U4i-y„y9V~-. 95%  *895*1«

Aug.
25.

97%  
112 
11*2% 

41*25% 
*125% 

_ *113% 
113%  *113% - —  ,102

’ 105 
'102%

*I02% !*T02%

A ug
m  W
97%

112
112%

*125%
125%
113%
113%

*102
105

*102%
102%

97%
112
112%

*125%
125%
113%
113%

*102
105

*102%
102%

'  This i* the price hid at the  m orn ing hoard j no  stilt w as m ade.

United States Sub-Treasury.—The following ta b le  shows 
the daily receipts and payments at the Sub-Treasury :

Date. Receipts.

A  tie 21 
’ • 23 
*• 24 
’ ’ 25 
•• 23 
“  27

$
1 ,745,282 
2 ,512.7  *5. 
2 ,132.233 
3 ,049,076 
7.153.615 
3 ,234.687

B alances
P a y m e n t s .

Coin. O otn V e, Cs

2 ,7 ?1 ,7 8 9  148,746.410 
2 ,845.215  ! 48,709.035 
•
3,604,804  14h.313.660  
7 ,229 .786  148,139,580  
2.763.101 148,157,885

1,998,662 
1.988,513 
1,918.805 
2,121.220 
1,839,* 76 
1.815,232

T o ta l . . ' 20 .449.608 31.407.203 .

C urrency.

57,4*20,693
57,135,747
57,107,589
57,252,496
57,644,579
58,111,615

Coin?.—Following are the 
coir,8 :
Sovereign*.......... f t  85 »84 88
N apoieou *............  3  MB »  3  88
X X  Reich market 4 74 *  4 78
85  Tenet**............. 4 78 A 4 81
Span. D oubloon*.IS  5 0  ,* 15 70
Me i .  Doubloon.**. 15 50  4 1 5  70

current quotations in gold for

Firm S ilver b a rs ., — 52 a  —  53%
F ive fraurs .......... — 90  w — 96
M exican d o lla rs .. — 4 0 % 3  — 42%
Peruvian so ls___ — 3 6  »  — 38%
E nglish s ilv er___  4 86 ■</> 4 90
U. h. trade dollars  — 60 *  - 75

1897. D iffen W sfP tn  
A n g .H .  P res . week.

1890. i 1895. 
A ug. 22. , 3 up. 21.

$  f
59,0*1^700 ........ ........

«  8
60.622.700 ; 62,622 .700
733194.00*1 7S.5I2.10O  

468 .933 ,600  513 .532.500 
lu .363 ,890  13,340.000 

4 * » .294,600* 373 ,534.500 
48,796,6*8) 06 .208 ,500
77.030.700 114,741,800

128,847,300! 180,990.300 
114.574,630 143,383.625

Sarpto#.
Xsomm Ss d lM fttt .
C irculation . ........
N et deposit® .-—

L «ga( M B d O l.. . .
B ern ??*  h e ld ,. . . .  

tm e tr ® , . . .

Stirpiu# mmrwm

74 ,363,900 . . . . . . . . . .
5 5 -.6 1 8 ,3 0 0  Inc .3 ,447 .500  

13,252.200 l o t . 60.700  
633,997.400 I n c .3 .407 .500  

93,205,60 ’ * im*. 6*3 ,300  
105,547,200 In o .1.629,.ii>0
198,752,800 In c  .2 ,222,600 
158,999,350 tins. 1 ,351,976

39.753 ,450  I n c . 870.723 0 ,273 ,650  37,500 ,676

Fine gold haw... pur ® % prem.

State and Railroad Honda,—Sales of State bonds at the
Board are limited to 62,000 Tennessee settlement 3s at 86,

Trading in railway bonds has been on a somewhat limited 
scale, but the market has been strong and offerings were 
readily absorbed at advancing prices. Current traffic re
turns are decidedly favorable, and in the matter of earnings 
the future is exceedingly promising. Quotations are nota
bly higher in some cow...  including Clies. & Ohio, Peoria &
East., Kansas Poo. and Or. Ittmrov. issues. Of the active list 
Atchison adjustment Is, Mo. Kan, A Tex. M s, North. Pac. 
general lien 8s, Chic. Ter. receipts and Erie general lien 3s 
have advanced a point or more. Special activity is noted in 
l i c k ,  C lio . & O., Chic. Ter., Col. Mid., Erie, Green Bay &  
W est,, Kansas Pac.. Mo. Kan. & Tex,, Mil. A St. Paul, Ore. 
Improv., Ore. Short Line, North. Pac.. Peoria & Eastern, 
Texas & Pacific, Union Pacific, West Chicago and Wabash 
issues.

Railroad and Miscellaneous Storks.—The reaction in the 
stock market, which was mentioned at the close last week, 
practically ended at that tune. The market was strong on 
Saturday, with an upward tendency, and on Monday it  was 
buoyant, with the business large in volume and widely dis
tributed. On Tuesday morning the advance continued; 
most of the losses resulting from the reaction last week 
were recovered, and in a number of cases, including Atchi- 
w n preferred, North W est., Rock Island, Missouri Pacific, 
Chesapeake <teOhio, Pacific Mail and United States Leather
greferred, new high quotations for the year were recorded.

efore the close on Tuesday there were liberal sales to real
ize profits, and a sharp break in the wheat market had a de
moralizing effect, the result of which was a decline averag
ing about a point for the active list. Since Tuesday the 
market has been somewhat unsettled under vigorous bear 
pressure and a moo limited demand for stocks, but with a 
firm undertone and an advance, in some cases important. 
During tins period New York Central has been the most 
prominent feat ure, selling on Thursday at 108‘ j ,  the highest 
price recorded since April, 181*3, on reports that the next 
.statement of earning- will be an exceptionally favorable 
one, Missouri Pacific has steadily advanced through the 
week ami show’s a net gain of 4.U points on the excellent 
traffic returns already made. The other granger stocks 
have advanced an average of over 2 points, led by Bur
lington & Quincy and Rock Island, which have gained %% 
and 4}£ points respectively.

In the active industrial list, fluctuations have generally 
been within a narow range and are unimportant in most 
cases. United States Leather preferred gained nearly 4 
points on expectations that the dividend would be increased, 
but lost half the gain when the regular dividend was an
nounced. Western Union, Tennessee Coal Iron X  Railway, 
General Electric and Illinois Steel are substantially higher 
han at the close last week.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS fo r  week ending A U J. -iT, and sines JAN. 1, 1S9T ,

H I G H E S T  A N D  L O W E S T  P R I C E S .

B a t o r d a y ,  
A u g .  2 1 .

1 4 %
3 0  >s 

* 1 3  
3 3 *6  

* 7 0 %  
5 3  % 
9 3  %  

*12

1 4 7s
3 0 7e
1 3
3 3 %
7 1 %
5 1
9 5
1 3

2 2 %  2 3 %

9 3 %  9 5  
* 4 9 %  5 0 %  
* 9 5  1 0 0 %

1 7 %  1 8  
12 12%  
3 3  3 3 %
9 1 %  9 2 %  

1 4 3  1 1 3
1 1 8 %  1 1 8 %

8 4 %  8 5 %  
6 6 %  6 7 %  

* 1 4 3  1 4 5
3 1 %  3 2 %

* 1 1 7 %  1 1 9 %  
1 6 1  1 6 1  
'1 2  1 3
4 6 %  4 7 %  
1 6 %  1 6 %  
4 0 %  4 0 %  
22%  22%  

* 1 2 6  1 3 2
1 0 4 %  1 0 4 %  

10 10 
‘ 3 4 %  3 5 %  
* 1 6 %  1 7 %  
* 6 9  7 1 %

* 1 7 4  1 7 6
* 4 3  4 8

5 8  5 9 %
1 0 4 %  1 0 5  

* 1 2 3 %  1 2 4

* 2 4
* 8 7

5 6 %
1 4 %
3 4 %
3 0 %
3 0 %

2 4
88%
5 6 %
1 4 %
3 4 %
3 1
31

1 0 5 %  1 0 6 %  
1 4 %  1 4 %

- 7 3  7 8
3 7 %  3 7 %  

* 1 7 8  1 7 9 %
1 6 %  1 6 %

* 1 6 %
3 8

* 1 1
3 4
1 7 %
4 8 %

* 2 S
* 6 2 %
21%

* 1 9 %
* 5 5

2 6
5 3
3 1 %

*20

1 0 %
3 8 %
12%
3 4
1 7 %
4 9 %
2 9
6 2 %
21%
20%
5 9 %
2 6 %
5 4 %
3 2 %
2 4

4 9 %  4 9 %  
6 %  7

* 4 5
* 1 4 %

6 0
6 %

5 4
* 1 9 %

* 6 %

*22

4 5  
1 6  
6 0  

7 %  
5 4  
20 

6 %  
1 3  
2 6  
8 3 %  

* 1 2 0  1 2 5
1 9 %  1 9 %  
10%
3 3 %
1 3 %
11%

5 %
* 7 %
1 7 %

2 %
1 0 %

M o n d a y ,  
A u g .  2 3 .

1 5
3 1 %
1 4 %
3 3 %
7 2 %
5 4 %
9 5

* 1 2 %
2 3 %

1 6 0
9 5 %

* 4 9

1 6  
3 3 %  
1 5  
3 1 %  
7 2 %  
5 5 %  
9 5 7e 
1 3  
2 3 %  

1 6 0  
9 7 %  
5 0 %

9 5  1 0 0 %
1 7 %  1 8 %  
12%’ 12% 
3 3 %  3 1 %  
9 3 %  9 4 %  

* 1 4 2 7e 1 4 3 %  
1 1 9  1 1 9 %

8 5 %  8 7  
6 7 %  6 8 %  

* 1 4 3 %  1 4 3 %  
3 2 %  3 3 %

T u e s d a y ,  
A u g .  2 1 .

1 5 %
3 2 %
1 5
3 3
7 2 %
5 5
9 5 %

‘ 1 3

1 6
3 3 %
1 5 %
3 4
7 2 %
5 5 %
9 6 %
1 3 %

2 3 %  2 3 %

9 7  9 8 %
* 4 9 %  5 0 %  
•95 1 0 0 %

1 8  1 8 %  
12%  12%  
3 3 %  3 5 %  
9 3 %  9 4 %  

1 4 3  1 4 3 %
1 1 9 %  1 2 1 %

8 6 %  8 7 %  
6 8  6 8 %  

* 1 4 3  1 4 4 %
3 3 %  3 4 %

1 1 8 %  1 1 9 %  
1 6 1  1 6 1 %
* 1 2  ............
4 7 %  4 8  
1 7  1 7 %
4 1 %  4 1 %  

* 2 3 %  2 3 %  
'1 2 6  1 3 0
1 0 5  1 0 6 %

10%  10%  
3 5  3 5 %
1 7 %  1 7 %  

* 6 9  7 1 %
1 7 6  1 7 6
* 4 3  4 7

5 9 %  6 1 %  
1 0 4 %  1 0 6 %  
1 2 3  1 2 3 %
1 0 6 %  1 0 8  
* 2 4 %  2 5  
* 8 7  8 7

5 6 %  5 7 %  
1 4 %  1 5 %  
3 5 %  3 6  
3 1 %  3 2 %  
3 1 %  3 2  

1 0 7  1 0 7 %
1 4 %  1 4 %  

* 7 3  7 8
3 9  3 9

T 7 8  1 7 9
1 6 %  1 6 %

W e d n e s d a y ,  
A u g .  2 5 .

1 5 %
3 2 %
1 5
3 2

* 7 2 %
5 5 %
9 5 %
1 3 %
2 3 %

1 5 %
3 3 %
1 5 %
3 3
7 2 %
5 5 %
9 6 %
1 3 %
2 4

9 6 %  9 7 %  
* 5 0  5 0 %
‘ 9 9  1 0 0 %

1 7 %  1 8 %  
12%  12%  
3 5  3 5 %
9 3 %  9 4 %  

1 4 3 %  1 4 3 %  
1 1 9 %  1 2 0 %

8 6 %  8 7 %  
6 7 %  6 8 %  

'1 4 3  1 4 5
3 3 %  3 4 %

1 0 %
3 4 %
1 3 %
1 1 %

5 %
8 %

1 7 %
2 %

1 0 %

1 7 %  
3 9 %  
1 3  
3 5 %  
1 8 %  
5 0 %  
2 9  
6 4  
2 2 %  
20-%  
5 9 %  
2 7 %  
5 4 %  
3 3  
2 2 %  
5 1  

7 %  
4 8  
1 6 %  
6 0  

7 %  
5 5  
2 1  

6 %  
1 3 %  
2 6

............ 8 5
1 2 2  1 2 6  

1 9 %  2 0 %

1 7 %
3 8 %

‘ 1 2 %
3 4 %
1 7 %
4 9 %

*2 8
6 3 %
2 2
2 0 %

* 5 5
2 6 %
5 4 %
3 2
2 2 %

* 4 9
6 %

4 7
1 5 %

* 5 9
7 %

5 4 %
2 0 %

6 %
1 3 %

* 2 2

1 0 %
3 4 %
1 3 %
1 1 %

5 %
8

1 8 %
2 %

1 1 %

1 1 %
3 5 %
1 3 7e
1 3 %

5 %
8

1 9
2 %

1 1 %

* 1 1 8 %  1 1 9 %  
1 6 2 %  1 6 3  
* 1 2 %  1 3 %  

4 7 %  4 7 %  
1 7 %  1 7 %  
4 1  4 1 %

* 2 3 %  2 3 %  
* 1 2 7  1 3 2

1 0 5 %  1 0 6 %  
10%  10%  

* 3 5  3 5 %
* 1 7  1 8 %

7 1 %  7 1 %  
1 7 6 %  1 7 7  
* 4 3  4 7

6 0 %  6 1  
1 0 5 %  1 0 6 %  
1 2 2 %  1 2 3 %  

* 1 0 7 %  1 0 7 %  
2 4 %  2 5 %  

* 8 7 %  8 7 %  
5 7 %  5 7 %  
1 5  1 5 %
3 5 %  3 6 %  
3 1 %  3 3  
3 1 %  3 2  

1 0 7 %  1 0 7 %  
1 4 %  1 4 %  
7 4 %  7 4 %  

* 3 7 %  3 9  
* 1 7 8  1 7 8

1 7  1 7 %
1 7 %  1 7 %  
3 9  3 9 %

* 1 2 %  1 3 %  
* 3 5 %  3 5 %  

1 7 %  1 8 %  
5 0 %

* 2 8  
6 5

* 2 1 %
2 1  

* 5 6  
2 6 %

5 1 %
2 9 %
6 5 %
2 2 %
2 1 %
5 9 %
2 7 %

5 4 %  5 5 %  
3 2 %  3 3 %

7
4 7 %
1 5 %

* 5 9
7 %

5 4 %
2 1 %

6 %
1 3 %

* 2 4

7 %  
4 8 %  
1 6 %  
6 0  

8
55 .%  
2 2  

6 %  
1 4 %  
2 4  
8 4 %  

T 2 2  1 2 5
20%  20%  
11 11%  
3 4 %  3 5 %  
l 3 7e 14%  
1 2 %  1 3 %  

5 %  5 %
7 7a 7 %

1 8 %  1 9 % ' 
21* 250

§ 1 0 5 8  105gj

* 1 1 7 3 i  1 1 7 3 i  
1 6 3  1 6 3 is

1 3  1 3
46*11 4 6 7e 
1 7  1 7
4 1  4 1 ig

r1 2 7  1 3 2
1 0 5 3 i  1 0 6  

l O k  1 0 3 s  
* 3 4 * s  3 5 * s  
*16^ 2 l S i s  

7 0 * s  7 0 * s  
1 7 7  1 7 8  
* 4 3  4 8

6 0  6 0 i s  
1 0 5 1 $  1 0 5 3 ; 
121 121 
1 0 6 3 ;  1 0 6 3 ;  

2 4 %  2 4  3; 
* 8 7  8 7 i s  

5 7  5 7 i3
1 5  1 5
3 5 if l  3 5 78 
3214 33 3 s  
3 1  3 1

1 0 7 3 s  108^8 
* 1 4 3 ;  1 5 %  
* 7 4  8 0

3 8  is  3 9 3 s  
§ 1 7 8  1 7 8

1 6 %  1 7  
1 7 %
3 8 i s  

* 1 3  
§ 3 5  

1 7 %
4 93 a  
2 7 i s  
6 5 i s  
2214

1 7 is
3 9
1 3 is
3 5 %
1 8
5 0 %
2 8 ifl
6 7
2314

*20% 21 
5 8 i «  5 8 i s  
2 6 5 b 2 7  
5 4  5 4 78
323s  32%  

*20 21 
* 4 9 i s  5 1  

6 %  678 
§ 4 8 H  4 8 %  

1 5 %  1 6

T h u r s d a y ,  
A u g .  2 6 .

1 5 %  1 5 %
3 2 %  3 2 7a 
1 4 %  1 6  
3 2 %  3 2 7a 
7 2 %  7 2 %  
5 5 %  5 5 %  
9 6 %  9 6 %  
13  1 3 %
2 3 %  2 4 %  

* 1 5 9  1 5 9
9 6 %  9 6 7a 
5 0  5 0

* 9 9  1 0 0 %
1 7 %  18  
12%  12% 
3 5 %  3 6  
9 3 %  9 4 %  

1 4 3 %  1 4 3 %  
1 1 9 %  1 2 0 %

8 6 %  8 7 %  
6 7 %  6 8  

'1 4 3  1 4 4
3 4  3 4 %

1 1 8 %  1 1 8 %
............1 6 3
* 1 2 %  . . . .  
4 7 %  4 7 %  
1 7 %  1 7 %  
4 1 %  4 1 %  
2 3 %  2 3 %  

1 2 7  1 3 2
1 0 5 %  1 0 6  

10%  10% 
* 3 4 %  3 5 %  
* 1 6  1 8 %  

6 9 %  6 9 %  
* 1 7 8 %  1 7 8 %  

•42 4 5
6 0 %  6 1 %  

1 0 5 %  1 0 5 %  
1 1 9  1 2 0 %
1 0 7 %  1 0 7 %  

2 5  2 5 %
*88 88 

5 7 %  59  
1 4 %  1 5 %  
3 5 %  3 5 7a 
3 3 %  3 4 %  
3 1 %  3 1 %  

1 0 8 %  1 0 9 %  
* 1 4 %  1 5 %  
* 7 4  8 0
* 3 9 %  3 9 %  
1 7 7  1 7 9

1 6 7e 1 7 %  
1 7 %  1 7 %  
3 8 %  3 9  
1 3 %  1 3 %  
3 7  3 7
1 7 %  1 8  
4 9 %  4 9 7a 
2 8 %  2 8 %  
6 5  6 6

*21% 22% 
20%  20% 
5 8 %  5 8 %  
2 6 %  2 6 %  
5 3 %  5 4 %  
3 2 %  3 2 %  

*20% 21

F r i d a y ,
A u g .  2 7 .

1 5 %
3 2 %
1 5 7a
3 2 %
7 2 %
5 5 %
9 5 %
1 3 %
2 4 %

S T O C K S .

A c t i v e  U K .  S t o c k s .
1 5 %  A t c h i s o n  T o p e k a  &  S a n t a  F e .  
3 3 % „ ____D o  p r e f .

S a le s  o f  I R a n g e  f o r  y e a r  1 8 9 7 .
t h e  [ O n  b a s i s  o f  i o o - s h a r e  lo ts .  1 

W e e k ,  | J
S h a r e s . L o w e s t .

9 6 %  9 8
* ............ 5 0 %

* 9 9  1 0 0 %
1 7 %  1 8 %  
12%  12% 
3 5  3 5 %
9 3 7s 9 4 %  

1 4 3 %  1 4 3 7a 
120%  120%  
1 6 1  1 6 2  

8 7 %  8 9 %  
68%  68%  

* 1 4 3  1 4 5
3 4 %  3 5 %  
8 0  8 4

* 1 1 7 %  1 1 8 %  
1 6 2 %  1 6 2 %  

1 3  1 3 %
4 7 %  4 7 %  
1 7 %  1 7 %  
4 1 %  4 2  

* 2 3 %  2 3 %  
1 3 1 %  1 3 1 %  
1 0 6  1 0 6 %  

10% 11% 
3 5 %  3 7  

* 1 6  1 8  
7 0  7 0 %

* 1 7 6  1 7 8

* 5 9
7 %

5 5
2 0 %
* 6 %

* 1 3 %
* 2 2

122
2 0
1 0 %
3 4 %
1 3 %
1 1 %
- 5 %

7 %
1 8 %

2 %
1 1 %

6 0
7 %

5 5 %
2 1 %

6 %
1 4
2 6
8 4

1 2 5
2 0 %
1 1 %
3 5
1 4
1 2 %

5 %
8

1 9 %
2 %

1 2 %

4 7 %  4 7 %  
1 6
6 1 %  

7 %  
55  
2 1 %  

6 %  
1 4  
2 6

* 8 1 %  8 1 %  
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7 1 %  A u g .  2 3  
2 5 %  J a n .  1 9  
7 6 7s  J a n .  5  
9 3 %  A u g .  1 2___________________________9 2 % 9 2 %

^ F o r *  I n a c l I v e f s t o c lr s ^ ^ s e e *  1 o d  1o 'V U 1 g * 'lu ig ^ o  ^  S lla re 3 * f  H  d a t 0 3  Ir0U 1 B a t ln f t  0 n  E x o l i a n S e . A p r i l  3 . * 1 s t  i n s t a lm e n t  p a id .



August 28, 1897. J T H E  C H R O N I C L E 3 6 7

S E H  t o n s ;  s r o c s :  E X C H A N G E  P R I C E S  ( C o a f c i a a e d ) - - r V 4 C T I t ;rS  S T O C K S .  ( \  I n d i c a t e s  a c t u a l  s a l e s . J

Ih x c t iv b  s t o c k *. 
t  In d ica tes  anils t e l .

R a ilroa d  Stocks.
A lbany *  Susquehanna.......... - 1 0 0
A nn  A rb o r ....................................... 100

P referred .......................................100
A tlan tic  A Pacific ........................100
B oston  4  N. Y . A ir  L in e  o r e ! . .  100 
Bartaio Koeheater A  P ittsb u rg  100

P referred ......... - ...........................100
B a r i «d a r  ’Rapids A  N or.. .  .100  
Chicago G reat W est, p re f, A .- .1 0 0

P re fe r re d B ......................— 100
d e v .  Lorain  A  W heel, p re f . . .1 0 0
O leve’ snrt *  P ittsb u rg-----  . .  50
Col. H ock . V alley  A  T o l ............. 100

P re ferred .................................— J99
D ee 'to m e s  A  Ft. D o d g e ...........1 0 0

P re fe r re d ............................. . . . . . 1 0 0
Duluth 10. Shore A A t la n t i c ? .  100

P referred f ........................... . . . . 1 0 0
E v a n sv ille& Terre H aute.......... 50

P re fe r re d ...................................... 50
F lin t A Pere M arquette ..............100

P referred .......................................100
Green B ay A  W estern ................100

D eb. ce r t 's . A ............................ 1000
Deb. d  rtfs. B ...........................1000

K eokuk A lie s  H ollies............. —100
P referred .................   ...10 0

H exioan  C entral,........................... 100
M exican  N ational tr. o t f s ......... 100
M orris A E ssex .................   50
Nash. C h au . A  St. L oa l* ..........IC O
N. Y . A Harleui ...........................  50
N. Y . Laos. A W estern ................100
P eoria  D eeatar A  E van sv ille .. 100
P eoria  A  Eastern ----------   ..1 0 0
P ut?. Ft. W. A Chic, g u a r ......... l o o
R ensselaer A S a r a t o g a .----- . . .1 0 0
R om e W atertown A 0 ,-d e o •. . 100 
W isconsia Cent. v<il. tr. o t f s . .. 10o;

Aug. 27.

B id. A sk.

175
12%  11  

{3 6%  37%

Range (ta les) in  1897.

L ow est ! H i g h e s t .

105
10
25
75

52-1

106
:s %
15
n %
70

3%

&
12

{12%
:37%
33

{ 6%
1

10

169

{2%

i*70
182
119

a

107
22
62

25

5%
25
13

4%

’ 32”  
15 
12%  
37% 
10 i

170 Feb. 
9 J » d . 

22%  Apr. 
% Apr. 

102 M ar. 
16% -May 
51%  July 
68 Apr. 
31% Aug.
19 A ug.
10  Feb. 

161 Apr.
1% Apr.

11 A ug. 
7 A pr.

60  J u y  
3 A pr. 
6% May

20 June 
28 Aug.

7 June 
30  Mar. 
27%  Apr.

8% 1 Apr.
I V  2 Feb. 

18 j 12 Mar.
____ : 6  Aug.
____I 1% Mar.

170 162%  June
___ : 70 JttU.

.........  295 Feb.
........ 119 Jan.

. . . . . .  % J n o e
. . . . .  3%  Feb.

..........-150 May
166% 177 M ay
......... 116 Mar.

3%  1 June

177%  Apr. 
15%  Aug. 
40  Aug.

1 % A uk. 
105 Jan. 

20%  Jan. 
60 Aug. 
75 Aug. 
31%  Aug. 
25 Aug. 
10%  Mar. 

108%  Jan. 
13 Jan. 
16 Jan. 
1 1 % Ju ly  

60 June 
1% Aug. 

10% Aug. 
31 A ug. 
43 Aug, 
13%  Aug. 
37%  Aug. 
1 0  Aug.

7 Aug. 
1% Aug. 

2-6% Jan. 
9% July 
2% Aug. 

170 Aug. 
71 June

3*2-1 May 
122 Mar. 

3%  A ug. 
7 Aug. 

172%  Aug. 
135 Jan. 
120 Ju ’y 

1 %  Aug.

M i s c e l la n e o u s  S t o c k s .
A dam s E x p ress .............................
A m erioan Bank N ote  Co 1 i........
American Coal...................... --2 5
A m erloan E xp ress ............. . . . .

IKAOTIYB STOCKS, 
f  Indicates unlisted.

P re fe r re d ..........................
OoL iS%Jook, Goaitr.rcts.!
C om m w oia l C ab le .............
C onsol. C oal o f  M aryland 
D etroit G as.......................... 50

Edison E lec, III. o f  B ro o k ly n ..100  
Erie Telegraph *  T elephone

Inoie S te e l ...............................
Laclede G a s .................................—100

P referred ...................................

Preferred-

X. Y . & E ast E lver G as ?
P re fe rre d ? .................................... 100

N orth A m erican  C o ..................... 100
O ntario S ilver M ining— _______100
Pennsylvania Coal.......... ........ 50
P a  !m m  P alace C ar C o .......... —100
Q uicksilver M in in g ............. .— 100

P referred ..............   100
Standard Gas, 
j Tennessee Coa
[Texas Peolfio  Land T ru st...........100
VS. 8. E xp ress .................. 100
W ell*. Kar.-o E x p r e s s . .100

A ug. 27.

B id. A sk .

153 156
42% [ 4 4

120 125
1116

91 91
11205g 12 1%

;2o 21%

;678
175

33
1341s
123

35
125

115 117

45 47
H 2 % 45%
.93 95
40 60

57 
122 

19 %

59

9%
5 7

191 94
118 122

5% 5%
4 «

330 360
1175%

:4
11 u %

131 132......
9 ”

43 13
108 111

Range (sa les) in  1897.

Lowesf.

147% Feb. 
42%  Jnlv 

113 Apr. 
109%  Jan. 

85%  Jan. 
85 Jan. 

102%  May 
15%  June 
75 Feb. 

3 % June 
162%  May 

35 Feb. 
20  Jan. 

101%  Jan.
97 Feb. 
63%  Apr. 
29%  A pr. 
22 M ay 
70%  Mar. 
40  Ju ly  
10 July 
42  M ay 
38 A pr. 
10 M ay

3 May 
4% M ay 

63% .June
98 M ay 

3%  A pr. 
6 Ju ly

J40 Mar. 
152 Jan . 

1 % June 
8 Apr. 

.02 Jan. 
65 Apr.

6 A p r. 
37 Feb. 
97 Jan.

Highest.

156 A ug.
43%  J u ly  

125 Jan 
116 Ju ly  

91 June 
122%  Aug. 
105%  A pr. 

27  Jan. 
85  M ay 

7%  A ug. 
162%  May 

37% Jan . 
35 A ug 

125%  A ug. 
115%  A ug. 

67%  A ug.
47 % A u g . 
45%  A ug. 
95 A ug. 
50  May
12 Jan. 
52 F eb . 
58%  A ug. 
23%  A ug.

9 7e Aug. 
5% J an e  

94 A ug. 
120 AUg. 

6% Aug. 
10% Jan. 

3 10  Mar. 
176 A ug. 

4 A ug.
13 A ug. 

118%  J u ly
80 Ju ly  

9 A u g .
48 July 

112 A ug *
1 No price Friday latest p ries  UUs w eek. ( A om al sales

N E W  Y O R E  S T O C K  E X C H A N G E  P M C E S . - S T A T E  B O X D S  A U G U S T  2 7

SEC U RITIE S. Bid. Ask. SECU RITIES. Bid.

A labam a—Class A , 4 to  5 -----1906; 107%
Ctas* B , 5*................................. 19061 11X1%
Class C. 4*....................................1900 9 6 % .
C urrency fun din g 4»................1920 93

A rkansas —6s.fund .H ol. 1899-1900 ............
N on H o lford ............. ............. ..........  .........  .
7 s , A rkansas C entral R E ...........— .!

L ou isian a—7s, c o n * ......... ....... 19 i l ..........
S tam ped 4 » .................... .................................
N ew  con sol* . 4» . . .  ..............1914 96

. M issouri— F un d ............... 1S94-1895

. N orth Carolina— 6*. o l d ........... J ,tJ
Funding a c t ..............................1900

. I New bunds. J .t . l ......... 1892-1898
Chatham RE ........................ ...........
Sjwseia! tax . (.’ in ?, I . . ............

,, CSmuOildated 4 s ........... . . . . . .1 9 1 0
.    w u i
. Booth C arolina— iW#. 2 0 -4 0 -1 0 3 3
. IiOB-fllOi! , . . . . ___ 1888

Ask. SEC U RITIE S.

T ennessee—6s, o ld .......... 1892-1898
; 6s, w b on d s............ 1893-8-1900

. . . . . . ! ......... D o  N ew  series___1911

..........i .......... C om prom ise, 3  -l-5-t!s...........1912
. . . . . J  ........!: N ew  se tt lem en t3 s ..................1913
......... i  .........: R edem ption  I s .........................1907
10! 10 D o 1 * .- ......................... 1913
120 .........i! ivn lten tliiry  1 % ..................... 191
106 i.........  V irginia funded d ebt, 2 -3 * .... 1991

% l......... ’ 6 ", deferred I'M  ren ts ,s ta m p ed .

Bid. ask ,

85 | 80%

67%  70 
4 I 5

N e w  V o r k  C it y  l ia u k  f fH u te iu ra l U n  t i ie  w e e k  
A u g ,  3 1 , 1897. I r e  o m i t  ( w o  c i p h e r *  ( Q O j  i n  a l l  d u e s .

e n d i n g  | N ew  \ o r k  C i t y ,  i i o s l o u  a n d  P h i l a d e l p h i a  B u n k s :

Ha .Vk .s.
m e  omitted.) \Cttpitai\ MurjtCt] S eam , j Specie. Ltgalt. Depot

B ans o f  N ew  Y o rk . *3 .000. »  *1.859.1 * 1 4 ,ISO,0 *2,020.0
Manhattan C e ..-------  2,980,0. 2,142.5 u  T tv o  2,736.0
M erehanw ........... 2,1)00,0 L oos ,0

- I  2,000,0 2,031.1
1,400.0 2.5S2.7 
1,000.0 • 244.9

---- LnoO.O 3,701,7
.... 750,0 !0 .»

nmitJ, 7.497,9
i.k'0.0 171 b

• 1.900.0 *14..'

Mechanics’ .  
Amern s .. ...
PhelllX ..........
C ity

Ghenort cAL...........
Metehaato* ?Ek«tPge

.............
Batchers* *  Brorirs’ 
M e haolcv A  Trial’*
ere-m wieh.................
Leather M anafaeta
Seventh......................
State o f  New York. 
Am ericas Exchaage
OejnBieree__ —.
Bread way.........
M ercantile.____
P acific...............
Bepuhlle...........
Chatham.______
Peoples'............
North America.
H anover....................
Irv in g........................
CHUeua’ ....................
H»*ss»a - *
M « k e l  ■& F aIres... 
Bhm A tm U im ,. . . .  
Corn Mxtih^nge.

1*000,0? 1*070.1 f
zm ,o  t m,2i
m o  ~ 
200.0 
600,0 
aoo,o

5*000,0

m
, . a ;

4&0,0:
0

700.01 S§8,7;
X.,000,0 2.111,4

12*841,8?
. 51
4,057 A  

4& ,IU M

4,70-4/i:
fA m m
1*390*0’

500,01mm
% g

I
1,000,0:

0 >& U a«& uL a^ .....? 1,000,0
Orton 
im p^nm *’ATrw3i*m
Park,....... .
JCMt E i w , ...............

........ .
QnntraS«**A***..**.*e.
XftStt..................
Firtt..-.. „ „ „ „ „ „ „ . . .  
N

300,0?
1,500.0
%MWM

250,0?

342,0. 

270, i : 
T

MIS*3( 
m&M  
4 mM

.
m m  a  

m m

3.2&K9 
i. 185,0 
2,534.5, 

184.0 
0.730,0 

330vl! 
4,304.0'

m m a  
miA,
IM A

ismmm  105,8; 
5,017/2 m iA  
l Am, A 270,0
p £ i {  i w s  

2.7,717,0. 2,152,0
2.042.0

8,378,0' r m $  
2,431,4? 484,1:

I t  a m  A  2,722.6' 
5,807.51 m®, \1,916,6 184,7
8,$47,2? 1,12-#,$ 

22,047.7 5,020, if 
3,019,0; 04$J i
2,404*5 1
2,439,41 158,7
0,0i0,7i 000,7!
0*100.0! 458,7

1.470.0 
5,410/2.. 678,0
L f m M  130,0

23,300,0 8,255,0 
...

3.200,0! 3,025,8
1,000,0! m ?m

300,0!
750,0?
500,0-

077.0; 
S01.ll 

7,105*1 { 
02,1

.1/201,1 '.
23,580/2

8,-134,0'
5.184,0'
3,441,0;

22.700,7s
1,822,8?

ftsw0«l4,
n s m ...... .
8t a l o f  £|i# Mel.rep 
W «i4
BmbmM ... . . . . .  ......
B t t n . . . . . . ..........

B’ k lfn ...
K *l, Vnitm  Bik'fik
X*l8«rtT
H T. f*rc»0 . K icO 's’*’ 
Bk, of

Potoi.

w n d
$08,0:
M4,7>
tm M
* 00,0
032,8' 
730,8 i 
271,1; 
320,8: 
253,3!

$,91«8sO 
4,632,5’ 
1*001*4; 4,487,8? 
2,225,0; 
7,711,0 
1,730,0? 

1.7,4m A.4*782,0.;
13,823,7;
2*688,44,418,5;
2.009*3

3,044,0 18,40?
£100.01 48(.Si$'
1.0I7 .0 0,«>8'
6,140,4 20*841

7,70 Ct- §0,781
490*5 ■

4,045.0 MAM
1,007,0? §’txm

107.0

901,0:
471.7;

$.034*8;
Bowenr i 750,0! 620,3 2.701,0? 415,0' 60§,0‘
?N«w fe r k  Comtstj.. 1 200,0 ' 2,738,5' 607,2 304. r
O tn U B  Am erican..;f 710,0 f 200,0, £700,1. 290,3 321, i
Chawe-.. . . .  *.**.,***. 1I §00,01 lA U A l 15,437,0 4,540,5 8.472,4
Wttiik A  rm  e « 1 1 « t t ■ IA  1«MF 7,210,7! 0 8 7 ,1 ; I 038,0?
O t f i M  MstAmign.. 11 20^#f 840*4- 2/237.41 *47,4. *45#.‘2
GersnaiilA-,-..., • t o o # 693,8 3/277,0: §78,8 481,8
V MPs4 S'tote*.. . . . . .  1: 100,0? 038.1; 7,038/3? 1,0§A#8? 079,5.

893,1,
m < K
934,0?

1,029,0!
984* it 

2,208,4 
324.0
828,*:

iOftphixtl AI 1 I I _
«4 lf '8 » ,  ; Surpiu* , : t o s m , 8p§*U. ■ Iavw * \0fp̂ *U§A\ OircH'nACHmrin̂

«  i  $  1 $ $ 4 f
133.853.0 752 3 Hi * 91,51*7,4< 109,00-1,0 623.015,«! 13*431,3 !023,538,1 
} ;  t . x • •* 40.582, i U2 H*;.. l i o  i 620/232,3 13,384,7 710,951,0 
133,300 n 555.170,8 02 012,3 i 03 .917.8-630.300,9 ! 13.185,5• 739.245.5 
133,380 553 ! in  . «3 2<»5.0 105,547,2 015.997,4 13,252,2j950,087,0
03.393.8 182.991,0 10.571,0 9,436,0; 180,033,01 7,953.0? 102*7X5,4
64.39.J.X ;43.:*i2 -> iO.6'23 *• 0.O4u.Oi 177.585.01 7,862,0! 00,465,0 
03,393.83 81,8-17,0 10,797.0 8.454.0 170,471,0 7,858,0; 90,508,7
$8»$88,0 i 110,404,0] 
38/188,0? 11$. 171.O' 35,$88.0 114,276,01

85/193,0
37.880.0
37.089.0

(117,008,0! <3,845,0 59.376,7
!'12O;403,Oi 6,890,0] 61.029,7 

0,644,01 6,839*01 59.448,91120,1
IF# ocaf twoC-i&hfr# if% -341 thf*e kQViftM.
lacJatiiaj? w r htmion mat Fhii?id«l<s!phSi» the It^oa "due to other hank#” .

M l i c e l la n e o t t B  a m i U n l i s t e d  B o n d s :

*o*Ji §,728' 0
%AM,7 9,652,5

653,0: *2,05-4,3
1,826,0 H , 171,0

801,7 5,774,0
S31,7 2,577,4

1,293,3 9,387,1
2.3TAI 28,847,3

479,3 3,112,0
312,8} 2,754.2

2,048,8
lA m m 0,487,0

48P.2
1,300,0]
1,018,0

382,0
5,588,0:
*lMe6?

•
1, 112*0
3*000,0
4,174/).

A193.0 I 
440,8
700.0

‘ ,0

012,5
461.0 

1,663,0,
273.0 

4.000*7: 
1,043,0] 
2,070,6

899.7 
623.2
320.7 j

-

1.190,7
26,497,8
10,271,0
0.2S8.O
4.141.0

21,8*97,8
1.252.1

338.0
537.1
4 HC>] 3 
HM ' 
191,8
0554.1
104.4
573.5 
027,4 
250,2
412.0
582.0
540.0
.288,0
318.0
624.0 
.786,1 
,288.7 
,102,5

M IMC011 ti n © «  u k t* «$ m *
t%  Inn. & B, VOd.-—<CwAg-A®  
C«l«ra4oC. A M» l«tc4m*. 
Uototodo F ad  4c L -Q m . 6n. 
Cola&K%a4Qstg—lsi, g.t 5#......
Commercial Cahlo—1*£ g, 4m. 
Co&#.QskA 1 »t iftL 5 » ’
D# B «4ele& m  C. A  0*,|
'Dec Om  con, 1*4 5 , . . . . . . . . . . . .  I
?E01ton Jsiee. lll.Oo*-~l«t

. Do of liklra., l» t  5*., * 
JKqaite Os-Ii. * 2f. T.,c m mg, 0«.
BqiJiMW® 0 . A  F,—1st 0a___*
KrtoTeleg. ct TeJep, 5«, g ... \* 
G&ttmtwi W harf Co.-~tm  f*a, 
H ia da x a  Briilsre— iat if. 8%.
IllLaoiii.Htoel deb. 5*............... I

Non-eonv.deb. S ».. . . . . . . ...I
Not*. — “J/'inillcate* price bl
B a n k  S t o c k  L in t — L a t

108%0* 
h i  *a.
9 6 £* b. 

lCWr%!».

M iM fH n ttro tti lloitde* 
ieJT, »fe clear. 0 , I, le t  g* 5s 104%#.

2d g, 5s . . . . .  . . . . . . . . . . . . . . . as h.
Meiinat, Beach II. 4s L. g. 4a,
Mctrapoi. Tet. TeL ls t 5 » . . . . . . . .
Midi.* Pen in. Car 1st 5s . . . . . _____ _
Mutual Union Teleg.—6s, g.. . . . . . .
Nat. starch Mfg, 1st 8a ...... 105 ̂ h
X. V A  x .  J. feiep. gen.5a.. . . . . . .
Northwestern 7 elegr»ph—7a
p*M:»ploC Gas A c .  { let g. 6s. I l l  b.U28D.

111 *ab ,
Co., Chicago.. . . .

lO0%k*|| le t  coo*, g. 01. . . . . . . . - - . . . - - !
09 l»J| South Tuba W ater—Don, 6a. 

.. ... .. Statsilani Hope A  T,—Inc. 5a.
i 11 sa8. I sanday Creek Coal l » t  g. 6a. j
......... I Western Union Te!eg.—7a... (
. . . . . .  I i Western Qm  coil. tr. 5.$.........1
fl'pC*0 price mkt-i. * I*ateat price this
e$t prices. * Not Listed•

116 be 

'  15**1?,

♦I0 2 ~b
week

-------- IW .0M.7 7S.36S.0 858,618.3 93,205,0 105,64",2 635,997 4
1 1 I J I I

’170 { . . . . .
■220 f . . . . . .
;$00 
!2$2 I
i .™ 4 l0 0
100 i ......
100 

■Wt I 
4000 (4000

BANKS, BIA*fAjtk.p BANKS, j Bid.
j]OftrtUl4,___ 1550
I 1 j « rman Am . 1110 
f i German %x.* 130<*
} G e rraa » la .. . . '  3tK>
I [G reen w ich ... j 100
l' H an over....... i 350
,H ule A h.* -- 88 
H ad. E lver ,. 150 

f; l m. A T w i ’w  j 5 W  
.0.40

Lea*her Mfa*. 3 60 
I'U berty'%  132
: L in c o m .. . . . . :  -----
I: M anhattan ... [215 
]! M arket A Foil ;210 
. i j M echaaies" . . 1 9  $
,j M-’eTw’ cfeTr*" 110 
.] j M ercantile.. -1180 

M erchant,’  , .1 4 3  
M ereh 't . E x . ! 110 
M e t r o n o l 440 
M t, M orri»..|110 
Nassau ..... .1 1 6 9
N. Ams'dam. 200

B A N K S .

America.,.. . .
Am, B k ch ... 
Aster WWsb* 
Bowery* 
Breadwav,.., 
Batch.dk Dr.. 
Oentml,,., 
C h a se .........
C hat-ham....-
Chemical____
Star*— . .......
C iusen*'..*..
Coltimhia___
Commerce. 
Continental. 
Com jBareh.— 
East fU ver.. 
11th W ard.. 
Fifth A v e ,,..
Fifth*.......... .
F irst..........
FirstN., S. I. 
14th Street.. 
F ottrth .......
G a lla tin .......
Oanaeroort*

1123 
'ISO 
(204 
1130 
290 i, 
135 L 
20O L 
3O00 L 
250 , 
2500 L

170
140

178 1185 
,310 325
,....-1100

.1 Mt
, p u

Mt 
. ;Na

IN. A-IM» U»MU.j;vw 
New Y o rk ... t o e  

!)N, Y. Co'rity 1700

800
230
225
125*

120

170

N .Y -N a t .E x
N inth .............
19th W ard ..
N. A m erica .
O riental........

[P&eitle 
(P ark .. . . . . . . .
I P e o p le 's .. . . .
IP h e n iA .. .. . .
i P la z a * ,,. . .. ..
; P r o d .E x / . .  - 
iR ep u h lio .. . .
(Seaboard. . . .
S e co n d ..........
S e v e n th . . . . .  
Shoe A Le’th 
Stoteof N.Y.

■ T h ird ...........
Tradeatn’n ’8 , 102 
112th Ward*. 
U n io n . .  — * 

i U nion S o .* ..  
iC n ’ d  S tates. 
lY ork rllle* .,.
W estern .......
Went Side.

Bid.

80
97

100
130
1ST
256
205
100
185
115
155
170
125
100
93

110
20

201
175
175
120
276

8
i W

ib T *
m i

110“

"TO*
13*6"
5SS*’



T H E  C H R O N I C L E [VOL. L X V858
B O S T O N , F H 1 L A U K L P H I A  A N D  H A 1 /H M O K E  S T O C K  E X C H A N G E S .

— urn Per Centum  Price* Sales Range of sales In 1897
Saturday. Monday, Tuesday, Wednesday, Thursday, Friday, Week,
Aug. 21. Aug. 23. Aug. 24 AUg. 25. Aug. 26 Aug. 27. Shares. Lowest. Hlghsst.
14% 14% 15*4 15* 153) 157s 15% 15%* 15%) 15% 154 15% 3,162 9% Apr. 20 16 Ang. 16

25c. ..... 25c. 25c. *25o. 50e. 1,220 15 c. Feb. 17 1 00 Aug. 12
... *144 15 ** 15 4 *154 16% 25 9 Aug. 2 17% Jan 8

*65 66 66 66 66 66 4 664 664 *66 6 245 594 Jau. 13 664 Aug. 26
M8°s 194 *18”s 19*4 19 19 *19 19>* *18% 19 4 5 17 Jan. 11 207g Apr. z

18% 18% 184 18% 187s 19 1*78 187S 488 17*s Jau. 7 20% Apr. 2
27c 217 *2164 217 217*4 218 218 ‘218 219 220 220 38 209 Jao. 4 2 JO Aug. 27

•215 *215 215 215 2154 2154 *215 *2'3 215 5 205 Jau. 2 2154 Aug. 12
•162i« 163^ 1634 1634 * ..... 1634 163 4 1634 164 164 164 161 77 157 June 2 166 Jan. 1*

11 1L 11 11 *11 *11 ...... 1 1 * 4 1 1 % n>» 114 16" 9 Apr. 22 ll*s Aug. 16
*564 *56 4 ‘ 56 4 57 57 *56 *56 58 42 56 Mar. 26 58 Mar. 3

Chic.Bnr.& Quin. "  IOO 93% 95 95 4 97 97% 98 4 96% 974 96 4 97 97 98 28.21*, 694 Jan. 5 99 Aug. 16
Chic.M11.& St. P. (PAa.).loO 91% »2»S 934 94!*h 93% 947s 934 94 934 944 94 4 94% 16.150 69% Apr. 19 947e Aug. 24

94 9 4 9*s 94 9 4 94 9 4 94 9 94 9 639 6 May 7 9% Aug 11
22

92 93 924 92 4 924 92% 9 3 93 92% 93 92% 93 220 894 July 1? 95 June 4
301* 3 J*2 30** 3 Oh) 30% 31 304 30% 304 304 304 30% 2 , 9 7  > 204 Fen. 18 32% July 2

19 1 2 1234 123% 119 7q 1194 *121 122 704 99% Mav 3
5 4 *5^ 54 5*s 5** 54 5** 5 5*4 5>s 5*s 1,168 5 Aug. 11 9 4 Jau. i

28 34 34 *35 4 » 7i 13 A pr. ♦
*70 70 70 70 74 >* 73 73 73 78% 79 84 4 614 57 Feb. 1? 844 Aug. 27
*73 *73 *73 *73 73% 73% *73% 6 674 Jan. 27 73% Aug. 26
173s 174 17** 184 184 18% 17% 17% * l7=s 17% 17% 17% 4,391 10% Apr. 3' 18% Aug. 24
49 494 50 5<)hs 504 51 494 50 *49% 497,) 50 504 6,3 334 Jan. 15 51% Aug. 12

Old Colony...... (B oston ). 100 *195 185 1854 185** 185*2 185 4  185 4 *185 1854 185 4 54 176% May 26 185 4 Aug. 23
5 5 4 5Y3S 55 3g 554 554 55 4 55 55% 5 5 4 5"» 4 5 5 % 564 8,641 51 % May 3 56%: Aug. 6
737g 73% 73% 744 73 *s 73 4 73=8 73% 73 A, 73% 73% 737a 1,634 66% Jan. 5 7478 Aug. 6
13 13%„ 13 4 13* 135, „ 1358 136ie 137, 1 3*s 13%) !**>.„ 13 m 31,635 89i« Apr. 19 13% Aug. 12
11 3* 11* i t 7. 13 ̂ 1 2 4 134 12 1 2 sj 117*4 17% 117 17% 19,4 49 5 Apr. 12 i 17% Aug. 28

Union Traction..(P h ila .). 50 12^ 12% 12*4 12% 12 124 1 1 % 12 11% 11% 11% 114 1 0 ,8 6 6 8% Apr. 29 13 Mar. 6

Ara.Sug’r Redn.HfB o s to n )... . MS 14 9% 149 1494 147*% 149*4 1474 147% 148 14S7, 148% 14UQ 1 0 , 5  76 1094 Mar. 29 150 Aug. 19
116 116 116 116 1 1 6 116 116 116 1154 11^ 416 J 16 199 IOO** Jan. 6 1174 Aug. 14
238 238 237 239 239 240 239 240 239 240 240 240 215 205% Jau. 4 240 Aug. 24
144 1444 142** 141*4 143% 144 143 143% 1427« 143 142% 144 3,071 94% Jail. 2 145 AUg. 16
27 Q 27% 26% 274 26% 274 255s 26-'v 264 207h 26 4 27% 30,301 6 Jan. 11 29% Aug. 17

Calumet & Heola " 25 *410 420 420 420 420 420 415 417 *415 42 i 420 420 103 326 Jan. 2 425 Aug. 16
*58*2 59 59 59 8, 5”  • 58% 58% 5 8 * 5'3 *58 59 286 55 J une 2 62 4  Jan . 15

E leo.8tor. Bat’yH (P hila .). 100 2 6 * 26% 27 27 2 7 4 27*4 27 27 ‘2 7 4 2 8 ^ 8 29 8 4,513 15 4  Apr. 22 3 1 Feb. 1
30 30 3 1 4 31% 3 >4 *2 5 6 : 17 4  A pr. 30

Erie T e lep h on e .(B oston). 100 66 4 67 67 67 s- 6 7 4 67-, 67 6 1 * 6 6 4 67 Vy 6 6 4 67 633 63%  Apr. 1 67%  Feb. 24
*36 3 6 4 37*4 37 s 375) 38 . 37 37 *3d7e 37 37 37 1,099 28% May 17 38%  A ug. 4
*79 81 *19 8 ) 80 804 80% 80% *80 82 *80 81 220 66 May Is 82 A ug. 3 2

Illinois Steel .... “  100 *4L9i 43 4 4 4 47 47 47 47 47 47 47 46 46 1,368 29 4  A pr. 21 47 A ug. 23
Larnson StoreSer “  50 1 9 4 1 9 4 2u 20 *19% 20% 20 20 * 0 2 0 4 20 -a 285 15 4  June 21 2 3 4  Feb. l
Lehi’ h Coal& N av.(Phila./ 50 ’ 44*2 44% 4 4 4 44% *4 1 4 44% 4 4 4 4 44 4 4 4 45 44 4 4 1 4 320 37 4  M ay 26 45 A ug. 26
N. E. Telephone (B oston ). 100 k 121L- 1 2 1 4  1 21 4 *1204 1 2 0 4  M O h * 1 2 0 4 *120 121 998 101 A pr. 5 12o J u ly  30
Fa. n ea t, £. & Pow ( Phila.) ___ t5% 159) 1 5 4 15% 15% 15% 15 4 1 5 4 1 >4 1 5 4 15% 16 l,062'l 13 A pr. 30 16 Mar. 18
Unit’d Gas Im p.IT “  50 79*2 7 9 4 79=8 7 9 7e 79% 7 9 7, 79*% 7 9 % 79sj 7 9 4 7 9 4 79 8 2 ,240 7 0 78 M ay 3 80 A ug. 9
W«T*»hach TJyhtfj “  5 49 49 49 49% *49% 49 4 33S
W est End L a n d ..(B oston )..^ . *1*4 13, l 3* *1*4 1 % *1*4 1 % *1% 1 % 1 % 1% 400 l% J u iy  7 2%  Feb. 9

* Bid and asked prices; no sale was id t 1st m stai ment paid. X Trust reo.,a ll instal. paid.

nactive 8tocki,
Prices o f A vgust 27. 

Atlanta & Charlotte (B a lt.).100 
Boston & Providence (Boston). 100 
Camden & Atlantic pf. (Phila.). 50
Catawissa...... . “  50

lst| p re ferred ............ “  50
Central Ohio............... (Balt.) 50
Chicago & West Mich.(Boston). 100 
Connecticut & Pass.. •* 100
Connecticut River ... “ 100
Consol. Tract of N.J.jI(PAttot.).100 
Delaware&BoundBr. •* 100
Flint & Pere Marq...(Boston). 100

Preferred ........»... “  100
Heatonville Passeng. (P h ila .). 50

Preferred U...............  u 50
Hunt. & Broad Top... “ 50

Preferred....... ..  “  50
Kan. C’yFLB. & Mem.(Boston). 100Preferred ................. “  100
Little 8chuvital!........(P hila .). 50
Maine Central......... (B oston) 100
Mine Hill & S.Haven.(\P/itfa.) 50 Nesquehoning Val. . “ 50
North American Co . “ 100
North Pennsylvania. ** 50
Or.Bh.Line all asst.pdf B oston). 100 
Pennsylvania & N. W. (P h ila . ). 50 
Philalel. & Erie.......  “  50

Preferred..................  “  1
Southern.................... (B alt.) .1

Preferred..................  “  1
West End.................. (B oston).

Preferred.................  “
United Cos. or N. <P /nia .j.l 
West. Jersey & Sea Sh. “ 
Western N.Y. & Penn “  1
Wisoonsln Central. . . (B oston ). 1

Preferred.................  “ l
Worc’st.Nash.&Rocb. *' 1

MISCELLANEOUS. 
A.-lonez Min’gf asst pdf'Boston). 
Amer. Ky. El. Light.. (P h ila .) ..
Atlantic Mining....... (B oston ).
Bay State Gas tl____
B >ston Land...............  “
Centennial Mining... “
Fort Wayne Elect. Ti.. "
Franklin Mining......  “
Frenohm'n’sBay L'd. “Kearsarge Mining,... *•
Osoeola Mining......... «•
Pullman Palace Car. M l 
Pennsylvania Steel.. (P hila .). 1Preferred 1i...............  “  j
Quincy Mining........ ,B oston).

25

25
j amaraok Mining__  “  25

ater Power............  “  ioo
Wsstingh. Eleo. AM.. “ 50

Fret, onmnlatlve. *• 50
At-ISpndi I BF ° ^ ^ al g. 4s, 1995 

Adjustment g. 4s, 1995.
Boston United Gas 1st 5s

Bio*; As*.

265 267

51
36 18

150 151
255 260
294 ......

170
3 24 13
35 37
504 52
61413 15
44 44%
174 20
50
52 53

124 125
53% 55
544 .......
5*489 89*«22 22*,

' 22*"
1 2

94% 95
1 0 0 100*4rr 253%
49% 50
27e 3
3*n7 8

115 120
•50 1-00

5 54
25*2 26
8 8*44 44

104 10%
1 2

17 17*2
H %21 21438 384

175 175*2
35
60

118 119
134 135

*2 1
25 27
5 5 56

58 6 86*4

Bonds.

£93 | 93*2
'POrelnclodss overdue oounon.

Boston United Gas, 2d m. 5S..1939 
Burl.* Mo. River Exempt 6s, J&J 

Non-exempt 6s.......1918, J&J
Plain 4s......................1910, J&J

Ohio. Bnrl. & Nor. 1st 5,1926, A&O
2d mort. 6s.......... ...1918, J&D
Debenture 6s.........1896, J&D

Ohio. Barl.& Qainoy 4s. ,1922, F&A
Iowa Division 4s......1919, A&O

Chlo.&W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, Ss.1913, J&J 
Current River. 1st, 5s..1927, A&O 
Det.Gr.Rap.&W.,lst 4s,1946. A&O 
Eastern 1st mort 6 g,1906,M&8.. 
Free.Elk. &M.V.,lst, 6s. 1933, end.

Unstamped, 1st, 6s, 1933..........
K.O. C.& Spring., 1st, 5g.,1925, AAO 
K 0. F.8.&M. oon.6s, 1928, M&N 
K.C. Mem. & Blr.,1st. 2s,1927, M&8
K. O. 8t. Jo. & C. B„ 7s.. 1907, J&J
L. Rook & Ft 8^ 1st, 7s.. 1905, J&J 
Lools.,Ev.&8t.L.,1st,6g. 1926, A&O

2m., 5—6 g....... .......1936, A&O
Mar. H. & Ont., 6s.....1925, A&O 
Mextoan Central, 4 g... 1911, J&J 

1st eonaol.inoomes, 3 g, non-oum. 
2d consol, inoomes. 3s, non-onm 

N. Y. & N.Eng,, 1st, 7s,1905, J&J'
1st mort. 6s .......__ 1905, J&J

Ogden. &L.C.,Con.6s...1920,A&O
Inc. 6s...............   .....1920

Rn tland, 1st,6s.......... 1902,M&N
3d, 5s.......................1898,F&A

Atlantic^ty IstVofg.®19^1?M&N
Buffalo Ry. oon. 1st, 5s......... 1931
Oatawlssa, M.,7s.......1900, F&A
Choc. Ofcla. & Gulf, prior lien 6s..

General 5s................. 1919, J&J
Citizens' 8t.Ry.ol lnd.,oon.5s.l933 
Columb. 8t. Ry„ 1st, oon. 5s..1932 
Colamb. O. Crosstown, lst,5s.l933 
Consol. Tract, of N. J., Ist,5s.l933 
Del. &B’dBr’k, 1st, 7s.1905,F&A 
Easton & Am. IstM.,5s.1920, M&N 
Eleo. & People’s Trao. stook.tr. otfs 
Elmir. & Wtlm.,lst,6s.l910, J&J. 
Hestonville M. & F., oon. 5s.. 1924 
Hunt. & Br'd Top, Onu. 5s.’95, A AO 
K. C. 8ub. Belt 1st 6s... 1920, J&D 
Kan.C. Pitts.& G.lst 5s. 1923, A&O
Lehigh Nav. 4Qs........ 1914, Q—J

2d 6s, gold................1897, J&D
General mort. 4*28, g .1924,0—F 

Lehigh Val.Coal 1st 5s,g. 1933,J &J 
Lehigh Valley, 1st 6s... 1898, J&D

2d 78........................ 1910, M&8
Consol. 6.................. 1923, J&D

Newark Passenger, oon. 5s...1930
North Penn. 1st, 4s.__1936, M.&N

Gen. M. 7s................ 1903, J&J
Pennsylvania gen.6s, r.,1910, Var

Consol. 6s,o ..........1905, Vai
Consol. 5s, r ............. 1919, Var
Oollat. Tr. 4*2 j ........1913. J&D

15 16
5 5*26119 1194

§113 1134
§ 85 88L__ mm 15
Ji05 107
h 99 100

110%
106

.....
I l l

84 85
.......

76

94% 95
1214
107*2.......

7 3 4 734
118
116
1074 ........
78 79

113 4
1014103%
96% t__

103*4 134
118

109 1094
1 1 24 ........
118*2 134
118
.......

B o n d s ,
Pa. & N Y. Oaual, .. , &L

Con. 5s.______ . . . . . . .  9 '  At
People’s Trao. trust oerts. 4s.. 1943 
Perklomen, 1st ser.,5s.l918, Q—J 
Phila.* Erie gen. M. 5g.,1920, A&O 

Gen. mort., 4 g .......1920, A&O
Phila & Read. 2d, 5s... 1933, A&O 

Consol, mort. 7s......1911, J&D
Consol, mort. 6 g .. . . . .1911, J&D
TmprovementM.6 g., 1897. A&O 
Con. M.of 1882, 4s ...1937, J&J 
Terminal 5s, g ... . ..  1941, Q.—F.

Phil. Wllm. & Balt., 4s.1917, A&O 
Pitts. C, & St. L„ 7s....1900. F&A
Reading Co. gen. 4s___.1997, J&J
Roohester Railway, oon. 5s ..1930 
Solrayl.R.E.Side,1st 5 g.1935, J&D 
Union Terminal 1st 5s.......F&A
Atl!n0tnad&t65?rf',ti??^fi907,J&J 
Baltimore Belt, 1st, 5s.1990, M&N 
Balt. C. Pass. 1st 5s.... 1911, M&N 
Balt. Traction, 1st 5s.. 1929, M&N 

Exten. & impt. 6s.... 1901, M&8
No. Balt. Div., 5s...... 1942, J&D

Baltimore & Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g,...1925, F&A 
Staten Island, 2d, 5 g.1926, J&J 
Receivers’ certificates, 6s..J&D 
Do. Maryland Construe., 5s......
Do. Pittab. & Connells., 5s..J&J
Do. Main Line 5s......................

Bal.&OhioS.W.flst,44g.l990, J&J 
OapeF.&Yad.,Ser,A.,6g.l916, J&D
Cent. Ohio, 44  g..........1930, M&S
Lent. Pass., 1st 5a_..„.1932, M&N 
City & Sub., 1st 5s......1922, J&D
Chari. Col.&Aug.exr,,5s. 1910, J&J 
CoL & Greenv., 1st 5-6s.l917, J&J 
Georgia & Ala.,1st pf. 58.1945, A&O 
Ga. Car. & Nor. 1st 5 g..l929, J&J 
Georgia Pao., 1st 5-6a...l922, J&J 
Geor. Bo. & Fla., 1st 5s..1945, J&J
North. U6Li. 6a........... ..1900, J&J

6s.................. . ........... 1904, J&J
Series A, 5a.. . . . . .  ....1928, J&J
44 s.......   .1925, A&O

Pitts. & Connells. Ist7s.l898, J&J 
Southern, 1st 5 s ... . . .... 1994, J&J
Virginia Mia., 1st 6s...1906. M&8

2d Series, 6s................1911 M&S
3d Series, 6s............. 1916, M&S
4th Series, 3-4-5s...... 1921, M&8
5th Series, 5s.........1926, M&S

West Va, C.& v>. 1st, 6 g.1911, J&J 
Wilm. Col. & Aug., 6s..1910, J&D 

MISCELLANEOUS.
Baltimore Water 5s...1916, M&N 

Funding 5a. 1916, M&£
Exchange 348-..---..1930, J&J 

Virginia (State) 3s,new. 1932, J&c 
Funded debt, 2-3a.....l99l, j& j 

Chesapeake Gas. 6s.....1900, J&I 
Consol. G a s , 6 s . 1 9 1 0 >  J&I 

\h . . .____   lus->. r fr

105
99 98*2100

107 4 ____
126
131*2 —
1 0 2 4104 105
118 118%
108
88% 89
97 4

104*2 .......

1187s
80*a 81*2

1144110
106 107

1144103

% U nlisted.

96
113

.......
113
108
115
103

88 89
1 1 7994 99%
107*2

i'1 0 " ......
1 0 2 % 1034
112
118 120
114 ——
105
108
117
124
124
104% 105*276
67 68

1044
115
107 i'0'8

♦ And accrual laoerea .
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N E W  Y O R K  S T O C K  E X C H A N G E  P R I C E S  ( C o n t in u e d  l - A C 'Z Y l ' f i  B O N O S  A U G -. 2 7  AND FOR YEAR  1 S B 7 J

Hm l k o a l i  * m > 
Mj s c s l l a x b o e s  B o s k * .

I C losing Range (ta les) in  1897
PriceJ ertod  A u g  27J

A m er. C o tto n O U ,d e b .,8 g .l9 0 0  Q— F_ 1 U  *
A m et. Spirit M i* ., 1st, d s -1 'M ? t3  fgy*  
Ajajx A rbor.—le t ,4 s , sr. . . . . .  1995 Q—J 82% b,
A t.T  J£8.F.—New gen* 4 a .1995 °

Au)uatm eDt4a..................-1J95 « § I ? %
B’ w a y * 7 it iA v .-ls t .c o n .g .5 s  49 J *  D 11204U . 
B rook lyn  E lev . 1st, 6 g .— 1924  A  & O J 82 a

U nion E levated.—6 g ___1 93 , 1 ! &  S t  h i
B klyn  Ka;>. Trans,, 5 g — 1945 
B klyn.U  n.Gaa, lst.fion .Sg . 1945

LoxoesL

B'kfynW hri&W .-H—1st .o s .g . iS  
Buff. R. &  P .—Gen. g. 5 s-191937

b.

106 Feb. 
70 A pr. 
74%  Jan, 
78%  A pr. 
41%  Apr. 

116%  Jan. 
70 Feb.

A  A  0  
J & J,

68 Feb. 
88 %b. 70 M ay 

1131a 1105% Jan.
, F  A A 99%  I 91%  Mar.

_____________ _______ _ • M A  3| 103 A  95%  Mar.
Canada Southern.— ls t ,5a ,190s  J A  J  110 b. 108 Jan.

M , 5a ............, . „ 1 9 1 3  M A  S 109 b. 104%  Mar.
Cent, o f  Ga.—1st, g ., 5 s . . . l9 4 5  F i  A  111 J>- 112% F eb . 

Cons., 6a, g ....................... 1945 M *  J. ,_ ?4 % b . 3b% Jnn.e

Highest.

Central o f  N. J .—Cons.,7s, 1899
C onsol,, 7 s ............. . . . . . . .1 9 0 2
G enera l m ortgage, 5 g . . . l9 S 7  
Lob.A  W .B .,oon..7s,a9’d.l0OO 

'• m ortga ge5 a .l9 12
A m . D ock  & Im p., 5 s___ 1921

Central Paetffc.—G old , 6*. 1898
S xten . 5 g . ..................  1898

Ohee, A Ohio. -H er. A , 6 g ..l9 0 8  ,
M ortgage, 6 g ..................... 1911 *  A  61 120 0 .1 1 8  % Jan.
1st e o n s o i . ,5 g ................... 1930 M Js X  H I  107%  Jan.
G eneral 4 % s ,g ...................1992 M A  3; 84%  72 Mar.
R.&  A .D 1V,, ls tco n ., 4 g . l9 9 S ;J & J ,1 0 1  97  Jan.

“  2d  c o n .,4 g .. 1989 J  A J 92 b, 36 Jan.
C hic. Burl. *  Q.—Con. ? * .1 9 o 3  J & J 116 b. 115 Jan.

D ebenture, 5a ................... 1913 M A X 105 93 Feb.
C onveriililc fta................... 1903 M A  8  110
D en ver D iv is ion -la .........1922 l' & A
N ebraska E xtension , 4a  1927 .M A  >
H an.JsSt. Jos.—Cons.6a_19U  M *  S 12* 119 Mar.

Cblc. *  B. I U .- i s t ,s .  f.6* .1907  J & D U 3  b. 114 A pr.
Consol. 6 g ............................1934 A A O ................124 Apr.
General o o n s o L .ls t  5 s .. 1937 M A N 102 a  98%  Feb. 

C hicago A Erie.—1st, 5*.,11*82 M A X 111% *. 108%  May 
0 h l c . '1 a » L .4 C . - l * ; .5 g . . l 9 3 7  J A  J 103% i 93 Jan. 
C h . led , *  U - R e f . ,  UH7 J a  J 92 b. , o  Ju ly  
C M C .M U .*S t.F .—C ob .7 » . 1 9 0 5 0  A  J 138%!,. 129 Jan. 

1st, B outhireetD iv.. 6a ..l!> oy lJ  A- J U 7 % b . 115%  Jan. 
1st, So Minn. D iv., 6 s . .1910  J ,t  
lst.C n  & F * o .W ,O iv .5 s .,1 9 2 1 4  A 
Ohio. & M o. H3v,B1v .,5b . . 1<J20 J A 
Wise, A M iu n „D Iv  ,5k. . .  1921 J A
T erm in a l,5 g ............. ......... 1914 J A
Sen. M „ 4 g ; ,s e r ie * A „ „ 1 9 8 9 M  A 
MU. A- N or.— ia l.con .,fis .l0 1 3  .1 A 

Chic. A  N. W ,-C o n s o L ,7 * . 1915 % -F  
C oupon , gold , 7a ............... 1902 :3 A D

109 Jan.
86%  Aug. 
84 % A ug. 
87%  Aug. 
57%  Aug. 

120% Aug. 
i6 3 %  A ug. 
1 S3 A ug. 

90%  July 
115 A ug.
101 Jan.
102 Aug. 
113%  June 
1 0 , Aug. 
113%  J u ly

94%  Aug.
Q - J  .'1 0 6 % b .'1 0 »%  Apr. |108%Mar.

M & X ' ......... 113% June 113 Mar.
J  A J 113Tgb. 108 M ay I l l s  Feb.
Q - M  102 a. 90 A pr. 104%  Feb. 

M A N  82 b. 75%  M ay 90 Feb. 
J & J 113% b. 113 A ug. 116%  Feb.
J A  J  101% 100 Jan , 101% June
J & J ’ 100% b. 99%  Jan . '
A  A  O 120 b. 119 Jan.

BAXItBOAJ) an d  
M iscella n eo u s  B onds.

Tn» st j Olosing 
ln t  sl ‘ P rice  

Aug. 27.P er io d :

L . N.A.&CU.—C on.6g.tr.rs.1916 A  & O
Manhattan consol, i s ....... 1990 ;A  & O
Metro. E le v a te d .-1st, 6g-1908 [J  A J

2d.es ....................................1899  M A N|
M ex. Internat’ i—1st, 4, g . l 912 ;M &  S 
Mlob. C e n t—1st,oone., 78 .1902  M & N]

Oonsoi., 5a...........................1902 M a n
M lnn.*8t.L .—l8 tco n .5 s ,g .l9 3 4  M A N  
Mo. K . A  E .—1st 5s, g ., go .,1 9 42  A  &  O
M. K, A  T exas.—1st, 4s, g .1990 J  A D

2d, in , g ..................... . . . . . .1 9 9 0  F  a  A
Mo. Pao.—1 st,con ., 6g........1920 M A  N

3d, 7a..................................... 1906 M A- N
Pao. o f  Mo.—1st, e x . ,4 g .1938 F A  A

2d e x t  5s.......... ..............1938 J  & J;
S t.L _A Ir.M t.A rk . B .,5s .l!*35  J  A  D;

1st e x t ,  e ..  4% s............ 19 47 F  A AI
Gen, R ’y  A la n d  gr .,5g . 1931 A  A  0| 

M obile A Ohio—N ew  6g . . .1 9 2 7  
General m ortgage, i s  1938

96%
*118 b. 
105 %b.

Nash. Ch. A St

n s  b. 
107% b. 
105 %b.

97 
86%  
62%  
93%  

105 b. 
100 b. 
101% b, 
104 1>,

87%

7 s . .1913  J A

J & D  120 b, 
5 1 *  S 76%

C onsol,, 5 e .......................... 19 " 8;A  A

R ange (sa les) in  1897
Lowest.

103%  June 
121%  June 
122%  July 
112 A pr. 

83 A ug. 
101%  Mar.

9 4 June 
120%  June 
105 Aug.

M A N  10l% b. 
J A J  117%  
M A  S 11 l% b

N. Y. Central—D eb tert.4s.1905
! 1st, cou pon , 7 s . ................ 1903

D eben .,5 8 ,cou p ., 188-1- . 1904 — -  ...
N. Y. A  H arlem .7a, reg .,1 9 0 0  M A N  l l l % t '  
R .W , A O gd .,oon B ola .5 s. 192'2:A A  O 121 a. 
W eat8hore, guar.. 4 s . .. .2 3 6 1 ;J  A  Ji 108% b. 

N. Y .C h io .& S t .L .—4 g , . .1 9 3 7  A  A  O 107 a.
N. Y . Laok. A W .—1st, 08 ..1921  J & J .............

C onstruction , 5 a ............. 1923 F A A  117 a.
N .Y. -V. H. A H .—Con. deb .otf-.| A  A u ; 110

10 1*9% Star. (110% A ug. S .Y .O n t  A  W .- B e t  4a, g .'l992  M S ! 98 b.
0 7 % b j 93 Kuo. 97%  June!- C onsol., 1 at,5a. g  1939 J & D 109 b.
9 3 %b. 87%  Jan . 94%  Ju ly  ' N .Y .Soe.A  W .le treL ,5 s. g.U>37:J A .1 *104 b.

122%  July- 
115 Apr. 
128%  Aug. 
102%  Aug. 
112 Jam  
l o 3  J on e  

S3 Aug. 
139% June

... .  . ....  120%  Juno
J i* li8 % a . 115%  Jan. U o %  Juno 
J U 5  b. 112 Jan . 117% Jan e
J --------- .,1 0 6 % J a u . 113 June
J * i u % b ,  110%  Jan. 113 Juno
Ji .............  110% Jan. I l l s  June
JI 102%  i 96  Jan. [103%  June 
D H 7 % h  116 Jan. 118%  Fob. 

144% a, 140 Jan, 147 July 
118%**. 116 Jan . 121%  May

Gen. 5 g ............................1 9 4 ' F A  A 83%

B lu klngfu nd. 6 « .............. 1929 A A 0  *120 a. i l l  Jan . 120
Sinking fund. 5a...............1929 A A O '1 1 3  a  108% A pr. 113

A ug.
July

Sinking fun d ,d e !> eu ..5 «.1933 M a  N H 7 % b. 110%  Jan . 117% July 
25-year debenture, 5 s . . .  1909 M A  N 109 % b .'106 Jau. 110 Apr.
E xtension , 4 s ............... , . .1 9 2 6  F A A 105 !>. 101 Jan. 4 0 6  July
MIL L. bh. A W „ 1st. 6 g .1921 M A X  135% b. 131 M ay 133% Aug.

Extern A  Im p.. 5 g____ 1929 i  A  A 113 a  112 Mar. 4 1 7  Ju ly
Chic. K .i. A P a c .—6».i o u p . 1917 J A J ............... 128% Jan. 4 3 1  June

E xten elon a n d eol., 5 « . . .  1934 J A J 106 i o l%  Jan. 108 June
30-year d e b e n tu re ,5 s ... 1921 M *  8 104 k 

Chic, St. P, M. A  O . - 6 s . . .  1930:J A D 131 
C hic. Ter. T raa«., ctf* . o f  prop.! ..........: 45 %

M idland o f  S. J „  6s, g . . . 1910*4, A O;
N or.A W . Uy.— 1st, oona.tg .'iM i A A  O; 
N o.PaoW o—las, coup. 6 g . D)2 s J a  .)

Prior lien, ry . A l.g . 4 , g.191‘ 7 Q —J
General lien  3 g ..............2 0 1 7  <i - F !

N o.P aoliio  Ter. Co—6 g  1938 J  A Ji
Ohio A  Mlaa.—C om a l.. 7B.189S: J A  JI 
Ohio Southern—1st, 8  g .  . .1 9 2 1 J  & D  " 88 

General m ortgage. 4 g . ,1 9 2 1  M a  N 13 b. 
O regon lm p r.C o .—lst6 g ..l9 1 < J  J A  X> H o l%

Consol. ,5  g ........................1939 A  A O t  39
O re.R .A N ,iv. C o . - l s t .  Og.lilOi* J A  J H 'l  

HR. A  Nav. con sol., 4  g,194*s J  A i>
O re*.8b. L in e—l a : ,0< .* . . l .* j2 F A  A

1st. con . 5s. g.................... l »  16 J A  J
Xbo-cum uL turn A . 5 s . . .  1946! Sept. I

Peuu. Oo. -4 % g ,co u p ____ 1921 j  A  Ji.
Peo. Deo. A E vansv.—6 * .192«sJ  A  J:

Evans. D lrla ion , 6  g ........iu j u  M A 8 ‘
l o t
100

d e v .  Lor. *  WhwsL—5 » . . .  t » ,b jU  A  O 103 
a  0 . 0 .A  I.—O onsoi.7g . . .1 8 1 4  J A  D

General, con sol., 6 g ___ 1934 J *  J
a a C * »t .L .-S t .L .D Iv ..4 8 .U < 9 0  M A N 

P eoria  A Eastern. 4s. . 1940 A A  0  
Ool. & 8 th  A te . gu. 5a, « ..1 8 9 3 iM  A -  
C oL H .Y al.A T oL —C on .,5 *4 9 31  H  A  h!

General. 6 g .......................19**1 I A D
D en v .A  B ioG r.™ lst,78,g.l90*)|M  A N

1st con so l., 4 g ...................1936| J A J
DuL St Iron R’ge  -1 st, 59.1937  a  A  Oi 

: AU.—T - -DuL 80. Hh, A . -5 g .— 1937 J  A J

A  J
Edison E a .lU .- l  st,oon.g .5a.';*.', IJ 
E rie—4 , g p rior bond# ....18961.)

Genera!, 3-4, g ..................1996 J A  J
Erie Ky. -1 st, con ., 7m.. ISpji? JI a  g  

i ,<   ̂ v
F t. W. A Den. C ity .—4-6 g -1 9 2 ! J A D  
8 a t .B ,A 8 »o .4 n -M .A P .D .l« t ,S g  M A N 
G eo . E lectr ic ,d eb . 5 s ,r . . .  4922 J a  d  100 
S on s. A T . Cent. gon. 4», g ,1 9 2 1 A  A O  75
IUioola O en tn L —4 « ,g ....... 1953'M  a  X

Western Lines, 1st. 4», g .1851  y  ,t  A 
I it . A O reat N or.—1 st,8*.g 1910 M A  N

2d, 4 % -5».............................1909 H  A S
o w e  Central.—1 st,5 g . . . . l 9 3 «  J D 

K ings Co. Kiev.—1st.5 g . .  1935 J A  J 
Laolsde O a a . - l « t ,  5s, g . . . 1919 a —p  . 
Lake Erie A W est.- 5 * . . . .  11*37 J A- J 
L. Shore.—OoiLOP-, 1 s t ,"* . 1900: J A  J 

Oontoi. o o u p . ,3 4  7 a ... . .1 9 0 3  J A  J*
Gold , ........... 1997 J A  I*

L eh.V al.T or.—lst»g u ., ft#. 1941! A A  O*
L ex . A v .A P a v .F .g n . 5 «,g  1993IM & » ;
L ong Island.—le t  e-on..S g . ia a r  Q -J

G eneral m o rtg a g e ,4 g .;. 193e j  &
L oal*. A  Wash.—Cons, 7 o .. 1398 a  & O 

N.G A MebUe, 1 s t ,8 g . , .  11*30 J a j 
** ** 3 4 ,6 * . .  1930.1 A  J

G eneral. 9 g ........................1930 J .V D
0 n !5® d ,4 g ......................... t a i o . i  A  J

Lonls. N. 4 . A C K —1st,6 s .1910. J ,y J

112 Mar.
128 % Jan.
101%  Jan.
93 Jaa . 104%  Aug. 

128 Jam  4 3 3 % M ay 
42%  July I 45%  Aug. 
93 May 4 0 3  Aug.

......... . 1 3 0  June 4 3 4 %  M ay
124% b. 123% Jan- 4 2 7 %  May 

Apr.
S I j ti» Jan e | 81 A ug. I 

110 l i f t  % M «*r. 120 J a I y j
74  tv  rn  Fell. ; 88% J »ou  !
<10 a* 10%  Fab* i 87 J ao . ; 

liOHib. 1 <n»*»JUy 113*4 Apr. 
87hjb, 8 7 H J a iy  . BO Jauo 

I 0 «  b. *
101*4

97  J tiue j i o:i l4 A  u g, 
.... ,  ... 9 9 H Jaq . 104 Juuc
A J  114%  J uhh
■ M 95%  Fob,

87%  
89 b.l

8S% May 
62 May 

139% Mar.
133%  Jaa.

53 Jaa .
88 M ay 
9 0%  Jan 

. .  65%  Apr.
103 a. 9U % Jaa.
102 b. lo o %  Feu.
1*9% *. 117 May

85%!). 73 Jau.
9 ?  86  Apr.
5 6  I 44 S«it.

I0 i% b . 93%  Jau.
116 b .,4 1 3 % J » a .
199  b .4 0 9 %  Aug.
. . . . . . . . 4 1 9  Jaa .
103 A a. u*3% Juty 
11 t% b. 4.08 A pr.
119% b. 116% Mar. 4 2 0  Ju ly  
_______ 113 J so . l l »  M ay

8 8 %b. 78%  Jau. ' ”  
101 102% Apr.
. . . .  I .. 116 Jau.
107 b. 93%  Jau.
116 Ah 115%  Jan.

8 1% t. 78%  Jan.
112 b i l l  Jan.

' *'*‘S A ug. i 
4 4 4  Ju ly  
>130 Mar. : 
j 6  8  A ug.
I 91 % Feb. > 
100%  Aug.

( 75 Aug.
4 0 3  Jaa. ; 
105% M ay ;

(120%  J u ly  | 
85%  Aug. | 
97%  Jan. ! 
58 Aug. I 

4 0 3 %  A ug. I 
4 1 8  J u a e j 
111 June 

4 2 4 %  Mar.
4 0 4  Juab! 
1 1 ; A ug.

88%  Mar. I 
106%  Mar. 
123 Juno 
107 Aug. 
113% May 

84%  A ug. 
115%  <une

b.
________________________ _____ b.

2d m ortage. 5 * . . „ ..........1926 !M A  N •' Hi b.
Pitta. 8U. A  L. K., 1st. 5  g. 1910 A A u : 108%!*. 
Pittsburg A  W estern—4 g . 191 r J A  .1 74 b.
K eadihgC d.—Gen., g. 4s .1 9 9 7 !J & Ji 85 a. 
R io Gr. W estern—l s t 4 g . . l » . i u  J A J 79%  
St. Jo . A  Gr. U L—2-3-4* .. 1947 J A J  67 
at. D A  San F r.—6g.CT. 8.190*1 M A  N *114%b. 

General m ortgage, 6 g .. 19J l J A  .1 116
G cnoral. 5 g _____ . . . .  1 9 3 ,4  A J  100
R ailroad, 4 g ................. „ 1 9 t ,, ;  J A J 71

SL L. A  So. W .~ 1st, 4», g .H »89  M A  N 75 
2d, 4«, g.. Incom e . . .  . . . .1 9 8 9  J A  J 31 

8LP.M .AM .—D a k .E r . ,8 g . l9 l0  M A N ‘ 126
1st co n so l.,6 e . . „ , ......... 1933 J A  J 125

r»-tu*»,dto 4%  g J A  J 105 
M ontana exten sion , 4 g .  193'-* J A D I  . . . .  

S an ,'A a t.A A .P .—Ist4 g .,g u .* 4 3 ,j  A  j !  62 
Bo. Car. A  G a.—1st, 5  K ...1 9 1 9  M A  N 04 
So. PaolBo, A r il.—6 g ...1 9 0 9 -1 0  J A .1 100 
So. PaciUo, C a t—6 « . . .  1905-1 A  A O . . .

1st con sol., gold , 5  g ........19,(7 M A  N 90
8 o .P a eiao , N. M .—6 g ........1911 J a  J! 10.)
Southern—1st oon*. g, ft*. 193 rJ  A J] 94. 

IL T en n .roorg . lie n 4 -6 * .li*3- M A  a:* 92 
E .T . V. A G . - H t , 7 f . . . . l 9 v  I A J 108

C on .5 * .........................., i 9 f ,  M a n  i l l
G eorgia ra c , 1st 5-6*. ( . .1 9 2  J A  J 119% *. 
K n oxv . A  Ohio l s t 6 s , g . . l » *  .1 A  J 
Klch. A D anv. oon . 6 s ,g . . l9 l  .) A  J 
WesvNu,<Jarlsicou..ti*.g t>*l . J A .1 

Standard KopoA r . , l » t .6 g .l0  HI: F A  A 07 
'Duin. C. 1. A  R y -T e n . D. 1 at, <5g A  A  O 82 b.

Birmingham  W v . ,6  g ...1 9 1 7 ,1 A J  86 b. 
T e x a s *  P acific—1*1.6 g . .2 0 0 0 , .i A D  85%  

2d, Incom e, 5 g 20* 0  M arch 32
T o led o*O h loO an fc  6 g . . l 9 3 5  J A  J 101 b, 
T o L S t.l*  A K an. C,—8 g . . . 1910 J A  D
Union Pactao—6 * ....... „ . . 1 8 9 *  .1 at. .1:

E x t  d u S cln g fu n d ,8........1 8 8 9 ;M A .3 t i l l
OoUater.il trass. 4%___ .1 9 1 8  M A S  i 53

t81  M ay t9 2 % J u ly  
91 % A pr. 97 % A ug. 

116%  Jan. 121 June 
104%  June 107%  A pr.

69 Mar. 73 Jan. 
116 M ay 119 A pr. 
105%  June 108 Mar, 
100 Jan. 106 A ug. 

S8%  M ay 9 7  A ug. 
82 Jan. 87 A ug. 
54%  May 64%  Ju ly  
68 M ay 93%  A ug. 
98 Mar. 106 A ug. 

100 A pr. 1 0 !  J u ly  
100 A pr. 103%  Jan.
103 A pr. 107 A ug.
104 June 104%  A u g . 

67%  M ay 87%  A ug.
116%  June 121 M ay 

65 A pr. 77%  A ug. 
127%  J an. 133%  June 
98%  J u n e  102%  Mar. 

101%  Jan. 105 Ju ly  
117%  Jan . 121%  A pr. 
106 Slar. 111%  A ug, 
110 M ay 114 Mar. 
117% Jan. 121%  July
105 Jau. H 0% Ju n e 
103%  A pr. 107 A u g . 
136 Mar. 139 A ug, 
116%  Mac. 118%  A ug, 
132%  Feb. 140 Mar.

88%  Jan. 96 A ug, 
108%  Feb. I l l  May 
100 Jan. 105 June 

68 June 87 J u ly  
119  b. l  i e %  A pr. 4 2 0 %  J u ly  

76% b. 6 7 % A p r . I 7 7 % A u g . 
113 Jau.

85%  Jau.
51%  A pr,
97%  M ay 

102 A ug.
83%  Feb. 

i 8% Ap.\
I 84%  June 

15 Fob.
110 Jan.

80 Jan.
U l l  % Jan.

86  July 
4 4  Ju ly  

109%  Jan.

Highest.

119 b.
91%  
59%  

10B b. 
101 %b.

88 b. 
117 

92%  
60

112 b

OoUftL tr. 6*. g. n o tes ... 1902 F A A 
K a n .P * o .-l> e a .D lv .,6 g . 11 ..* * M .v N

1st oo dso L, 6 g . — ........1919 ,'f *  N
U,P,Den. A G oU ,oon .,5  g. 193 * J  A  D 

U. 8. Leather—8̂. F-dei*. O g .lo i 3 M ,v N 
V irginia MliL —Oon.M .. 5 a  1934 M «fe N 
WaBash—1st, 5 *  —

24 m ortgage, 8  g.

M ay 
91 June 

1 10 May 
95 Jan. 
66 June 
80%  Apr. 
70%  Mar. 
62%  June 

112 Jau. 
108%  Jau. 
94%  J an. 
62 % J an. 
59% Apr. 
15 A pr. 

116%  Jan. 
123 Jau. 
102%  Jau. 
87%  Jan. 
54%  Jan. 
87%  Fob. 
90 Feb.

106 M ay
85 Fob. 

102 Jan.
87%  Mar
86 May 

107%  Jau.
107 J an.

 ̂ 107%  Jam
113 a ,4 1 2  Jam  
1*3 b. l 17% Jau. 
114% *. 111%  Jau.

60 J UU0 
79 JUUfi 
79 A pr. 
85%  Jau. 
18 Apr. 

40* Mar. 
!7 »% b .,iU 0 %  Slay 
1 0 1 % !i.4 0 l%  Ju ly  

; 85 Jaa.
I 49%  Jan.

»s%)>. ; 98%  Aug.
119 b .4 1 3 %  Jau.

!»S 4 6 7  Jan.
45 | 33  Apr.

I l i % b . l l 0  May
________________ .. .  103 4 0 0  Jam
.. . .1 9 3 9  M *  N 106% b. 101%  June 107%  Jan .
____1939 F A  A 75 %b. 63%  A pr. 76  Aug.

120% Juno 
91 % A ug. 
59%  A ug.

110 Mar. 
106 J une

90 Jan. 
16  A u g .

106 A ug. 
140 A ug. 
114 A pr.

89%  Aug. 
121 Ju ly  

93%  Aug. 
61 Aug. 

113%  M ay
104 Fob 
106 Feb.

27%  Jau . 
109 A ug, 

75 Aug. 
85%  Aug. 
80%  A ug. 
67 A ug. 

115%  Feb 
110%  Juno 
101%  A ug. 

73 A ug. 
75 A ug. 
31 % A ug. 

122%  Ju ly  
129 J  une 
107%  June 

94%  May 
63 A ug. 
95 A ug. 

100% A ug. 
108%  Ju ly  

92* i Aug, 
106%  A ug. 

94%  A ug.
91 % A u g .

111 Juno
112 A ug, 
119%  A ug. 
116%  June 
124%  June 
110%  June

79%  Jan. 
88%  Alar. 
80 Mar. 
9.7% A ug. 
32%  A ug. 

108 Feb. 
1 80%  A ug.
105 Fell,
! 111 A ug. 
I 5 J Aug. 
103 July 
119%  A ug 
1 9 4  Aug.
: 46%  AUg. 
114 Feb. 
103%  Mar.

W « * t » .  V. . * # * —lr t ,6 g .l .< 3 7  J A  J 106%b. 104%  Jan . 109% June
Gen. 2-3-4*, go ld _______ 1943 A  *  O 47 %b *3  May 50  Feb.

W est.U n.Tei.—O oL tr. 5 a ..l9 J #  J A  J -1 0 7 % ^  106%  Jan. 109 June
Wise. Cent. Co. 1 st a-, v K H 7 J  a- j  t 37  128 M ay 140  Mar.

N otk .—“ 1," Indicates price b id ; " a ”  price  asketl; the range 1* m ade up  tram  sales. * Latest p r ice  this week, t T rust receipts. J 5%  prim  p d .

213 Y O B S  S T O C K  K X C H  V S U E  P B t C E S - < C o n t l n a ' » i l ) , - j r W , l c r / l 7 E  B O N D S — A U ) .  * 7 .

SSsJUttlTIJWv

Railroad Bonds.
(gtor.k KsrJutnge P rises.) 

A labam a M id.—1 st.g , .g u a r .. 1928 
Atoh T opeka  A  San F ran .— 

Okloago & S t  L on.- 1 s t .  8 *.1915  
u a a . *  Danv.—1st, g , 5s. ..1 9 5 0AUan.

A CL *  Pae.
Western D iv ision  Incom e .1910

Bid Ask. MEUU81T1ES.

Bait. & Ohio 1st, 6s, Park B . l  * > n :
5s. gold  .....................................19*8
Cons, m ort., gold . 5 s .............1988
W Va. A  F i t t s . - '  st, ft., 5s.. 1990 
B, A  0 ,8 .  W. . 1st, g . ,4 % a .. .10901 
M onon. R iver, l s t .g . ,  g .5 s . . l9 1 »  
C entTO hio Reo Is t ,4 % s .l9 3  
Ak.&CM.Juno.—1st,g,5B,gu.l91(> 

B rooklyn E leva ed—2d. 6 s . . .1 9 :5  
Seaside *  B .B .—lat.g ,5a ,g p . l  -12

Bid. | Ask,

107%: 108 
-8 0  j ..........

¥7"

■97%'

8E O 0R 1T IE 8.

B runsw ick A  W-n—1st, g ., 4 s .1938 
B uff.K .A  P itt*.—R .*  P .lst.6s,1921  

rtonh. A  P itts.—Cons. 1st,6». 1922 
C le a r .*  Mah.—lst ,g u .,g  .5S.1943 

Buff. A  Uusqueh.—1st. 5s, g  .1913 
Burl.OwLRap. * N o .—1 s t .5 s .1906 

Consol. *  oollat. trnst, 6 s . .1934  
Minn. *  St. L .—1st, 7s, g n . .1927 
Oed. Rap. I. F. I S . , 1  Bt, 69.1920 1 1st, 5s.........................19*1

B id.

124
121

■107%
100

104
>104
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BECURITIES,
0 Ohio—Col.A Cln.M.lst,4*8.1939 
Osnt. RR. A Bank. -Col. g.5a.l937 
Cent. Ry. of Ga.— let, pref. Income, g., 5e ....1918

2d, pref. Inoome, g., 5a...... 1918
3d, pref. Income,g., 8e........1915
Mac. A Nor. Div., lst.g., 5s 1946 
Mobile Dlv., 1st, g., 5e..... 1916 

dent, of N.J.—Conv. deb., 68.1908 
Cent. Paoiflo—Ext. g. 5s, series A B CD ..1898

Gold 5s, series E............ 1898
San Joaqnln Br., 6b............1900
Mort, gold 5s..................... 1939
Lsnd grant, 5e, g............. ..1900
Oal. *  O. Dlv., ext., g. 5s...1918
S eat. Paottle—Bonds, 6s----1899

o. Railway (CaM—1st, 6s.1907
50-year 5s............ ........... 1938

Cent. Washington—1st, g„ 68.1938
Chas. A Sav.-lst, g., 7s.......1936
Obes. A o.—Pur. M. fond, 68.1898 

Craig VaUev-lst.g., 5s— .1940 
Warm 8pr. Val., 1st, g. 5s..1911 
Ellz. L.A Big Bandy—G. 5s. 1902 

O es. O. & So. West.—1st 6s, g .1911
*d, 6s..................................1911Oh. V.-Gen.oon.lst,gu.g,58.1938 

Chicago & Alton—8. F.,6s— 1903 
Louis. A Mo. River—1st, 7s.1900

3d, 7s...............................1900
Bt. L. Jacks. A Chie.-2d, 7S.1898 
Mlss.R. Bridge—1st, B. f., 6S.1912 

Ohio Burl. A Nor.—1st, 5s....1926 
Ohio. Burling. A Q.—5s, s. f..l901 

Iovra Dlv.—Sink, fund, 5s..1919
Sinking fund, 4s........ . 1919

Plain, 4s...... ...................... 1921
Chicago A Iowa Div.—5s...1905 

Chic. A Indiana Coal—1st 59.1936 
Chi. Mil. A 8t. P.—1st,8s,P.D. 1898

2d, 7 3-108, P. D.................1898
1st, 7s, $g., R.D.................1902
lit, 1. A D., 7s....................1899
1st ,C. AM.. 7s....................1903
1st, I. A D.Extension,7s...1908
1st, La C. A Dav., 5s.........  1919
1st, H A D.,7s.................. 1910
1st, H. A D.,5s.................. 1910
Chicago A Pacific Div., 6s..1910
Mineral Point Dlv. 5s.........1910
O. AL. Sup. Dlv., 5e...........1921
I argo A South., 6s, Assu...l924 
Inc. oonv. sink, fund, 6b. ...1916
Dakota A Gt. South., 5s__ 1916
Mil. A Nor. main line—6s...1910 

Chlo.ANorw.—30-year deb.5s.1921
Eeoanaba A L. 8.1st, 6s__ 1901
DesM. A Minn.—1st, 7S....1907
Iowa Midland—1st, 8s....... 1900
Chic. A Milwaukee—1st, 7s.1898
Win. A St. P —2d,7s...........1907
Mil. A Mad.—1st, 6s.......... 1905
Ott. O. F. A St. P.—1st, 5s. 1909
northern 111.—1st, 5s........ 1910
Mil. L. S. AW.—Con.deb. ,58.1907

Mich. Dlv., 1st, 6s............ 1924
Ashland Division—1st, 6s 1925 

Ch.B.I. AP—D.M.AF.D.lst 48.1905
let, 2*8............................1905
Extension, 4s..................1905

Keokuk A Des M.—1st,5s..1923 
Chic. St. P. A Minn.—lBt,6s.. 1918

Bt. Paul A S. C.—1st, 6s...... 1919
Ohio. A W. Ind.—1st, s. f., 6s.1919

Gen. g., 6s........................... 1932
Chic. A West. Mioh.—5s....... 1921
Cln, Ham. A D.—Con. s. f., 7S.1905

3d, gold, 4*s...................... 1937
dim D. A Ir’n—lst.gn. 5s,g.l941 

City A Sub. (Balt,)—1st, g„ 5s,1922 
Clev.Ak. A Col.—Eq. A 2d 68.1930 
Olev.ACan.—Tr.ctfs.forlst5s.1917 
0.0.0. A St. L.—Gen., g. 4s. .1993

Cairo division, 4b...............1939
Bprmg.ACol.Div.—1st,g. 4s. 1940 
White W.Val.Div.—1st,g. 4s. 1940 
Cin.Wab.AM.Dlv.—let,g.4s,1991 
Cln. I. St. L. A O.—1st,g.,48.1936
Consol, 6s............... ......... 1920
Cln.San. AC1.—Con.lst,g.5s, 1928 
Indiana B. A W.—1st pf.7s.1900 
Ohio Ind.AW.—lstpref. 5s. .1938 

jt Peor. A East.—Inoome 4s .. 1990 
O. Col. Cm. A Ind.—1st, 7s,s.f,1899

Consol, sink, fund, 7s......... 1914
Cm.ASpr.—1st,C.C.C.AI.7S.1901 

Cleve. Lorain A Wh.—1st, 5s.1933 
Oleve A Mah. V.—Gold. 5s...1938
Col. Mid. 1st, g., 6a, asstd__ 1936

Tr. otfs., con., 4s.................1940
Del. Lack. AW.—

Mort. 7s.............................. 1907
Syra. Bing. A N. Y.—let, 78.1906
Morris A Essex—1st, 7s__ 1914

Bonds, 7s............... .......... 1900
la  of 1871........................ 1901
1 st, oon., guar., 7s...........1915

Warren—2d, 7 s .................. 1900
D.AH.Can.—Pa.D)v.,oonp.7s.l917 
Albany A Susq —lst,gn.,7s.l9061st, oone., guar., 6s.........1906
Bens. A Bar. 1st, ooup., 7e,1921 

Denv. Tramway—Cons. 6s, g.1910 
Metropol. Ry.—lst.gu. g.6s.l911 

Denv. A R. G.—Imp., g., 5s. ..1928 
Det.M. A M.—L. g. 3*s,ser.A.1911 
Det. A Mack.—1st lien, 4s,g .,1995

4s, gold............................... 1995
Erle-lat, ext. g. 4 s .............. 1947

2d, extended, 5s................. 1 9 1 9
8d, extended, 4*8............... 1 9 2 3
4th, extended, 5s.................1920
5th. extended. 4e......  1928

Bid.
*50
91

1 3 *

'1001*
1 0 0 *

'103

87

1 0 2 *

106=8
106*

*i02
106*

1 0 0 *
92

i'0‘6
104

'138*
■138*
138*
138*
138*
i28
115

109*
107
105
il7 *

88
'100

107
105
i l 8

110
102

114

86
120

120
114*
120
104*

Ask.

39
14

108*

103*

104

110

129*
121

115

102
128

*108
*108

115
134
85
70

*80
105
131 131*

132
119
109 111

‘ 109 111

60 67

SECURITIES.

1 0 2 *

21

103
65

122

1 1 2 *

Krio—f C on.)—lst,con .,g .,rd,7s.............1920
B. N. Y. A E.—1st, 7s......... 1916
Bill. A 8 . W.—Mortg. 6 s----1908
Jefterson—1st, gu, g 5s — 1909
Coal A RR. - 6 8 ................... 19 22
Dook A Impt.,l8t 6 s, ouFoy 1913 

Evans. A T.H.—1st, eons.,6s,1921
1st, general, g., 5s .............. 1942
Mt. Vernon 1st 6 s.................1923
Bnl. Co. Br. 1st, g., 5s.........1930Evans. A Indian.—1st, con8..1926 

Flint AP. Mara.—Mort., 6s...1920
let, con. gold, 5s.................1939
Pt. Huron Dlv.—1st, 5s----1939

Pla. Cen A Pen.—1st g. 5s....1918
1st, 1. g.. ext. g., 5s............. 1930
1st con. g., 5b ......... ........... 1943

Ft.St. Un. Dep—1st, g., 4*s.l941 
Gal. Har. A Ban Ant.—1st, 6s.1910

2d mort., 7s..................... ..1905
Ga. A Ala., 1st, pref., g. 5b. -.1945 
Ga. Car. ANor.—1st, gn. 5s,g.l929 
Housatonlc—Cons, gold 5s....1937

N. HavenADerby, Cons.5s..l918 
Hons. ATex. C.—WaooAN.7s.1903

1st g.,5s (Int. gtdi............ 1937
Cons. g. 6 s (Int. gtd)...........1912
Debent. 6 s, prin. A int. gtd.1897 
Debent. 4b, prin. A int. gtd.1897 

Himols Central
ist, g.. 4s............................1951
1st. gold, 3 *s .....................1951
Gold 4s..................-...........1952
2-10 g., 4s...........................1904
Cairo Bridge—4s.................1950
Spring!. Div.—Coup., 6 s__ 1898
Middle Div—Reg., 5s.........1921
O. 8 t. L. AN. O.-Ten 1.,78.1897

1st, eonsol., 7s.............. -.1897
Gold, 5s, eoupon..............1951
Memp, Div., lstg. 4s......1951

Bellv.A So. 111., gu., g., 4*s.l897 
Ind. Deo. A W.—1st, g., 5b. . . .1935 
Ind. Ills. A Iowa.—1st, g, 4s..1939

1st, ext., g. 5s..................... 1943
Int. A G. N’n.—3d, 4s, 1921
Kings Co.-F.El.,lst,5,g.,gn. A.1929 
Lake Erie A West.—2d g., 5s.1941 

North’n Ohio—1st, gu. g. 58.1945 
L. 8 . A M.Son.—B.AE.—New 7s.’98

Det. M. AT.—1st,7s...........1906
Lake Shore—Div.bonds, 7s.1899 
Kal. All. A G. R .-lst gn. 5S.1938 
Mahon’g Coal BR.—1st, 5s.1934 

LeblgbV.,N.Y.—1st gu.g.4*s.l940 
Lehigh V’y Coal—1st 5s,gu.g.l933 
Lehigh & N.Y.—1st, gu. g. 4s.1945 

Eln)iraC.AN.,lst.g.lstpf.6s.l914
Guar., gold, 5s................ 1914

Lltchf. Car. A West—1st 6 s. g. 1916 
Little Rock A M.—1st, 5s, g..l937 
Long Island—

1st, 7s.................................1898
Ferry, 1st, g., 4*s..............1922
Gold 4s...............................1932
N. Y. A R’way B — 1st, g. 5s.1927

2d mortg., Ino..................1927
N.Y.B.AM.B.—lstoon. 5s,g.l935 
Brookl’nAMontank—lst,6s,1911

1st, 5s..............................1911
No. Shore Br.—1st eon.5s,g,1932 

Louis.Evans. A St. L.—Con.5s.1939 
Louis. ANash.—Cecil.Br. 7s,.1907 

E. H. A Nash.—1st 6 s, g....l919
Pensacoia Division, 6 a........1920
St. Louis Division, 1st, 6s...1921

2d, 3s...............................1980
Nashv. ADecatnr—1st,7s..1900
B. f.,6 s.—S. A N. Ala............1910
50-year 5s, g.,.....................1937
Pens. A A t .-1st, 6 s, gold...1921
Collat. trust, 5s, g ..............1931
L.AN. A M. AM.—1st,g.,4*81945 
Nash.Flor.AS.—1st, gu., 5s.1937 
8 0 .& No.Ala., oon. gu. g„ 58.1936 
Kentuoky Central—4s, g ... 1987 
L. AN.—L0U.0.&L.—g. 4*6.1931 

Lon.&Jeft. Bdge Co.—Gu,g,4s. 1945 
Louisville Ry—1st, oon.,g.,5s. 1930 
Memphis A Chari.—6 s, gold..1924 
Mexican Cent. Consol.—4s, g.1911

1st, oons. income 3s, g____ 1939
Mexican National—1st, g., 68.1927

2d, Income, 6 s, “ A” .............1917
2d, Inoome, 6 s, “  B ........1917

Michigan Central-
6 8 ........................................1909
Coupon, 5s.......................... 1 9 3 1
Mortgage 4s........................1940
Bat.UAStrgis.—Ist,3s,g.gu.l989Minn. A 1 1. L.—1st, g. 7s........1927
Iowa I xtenslon, lst,7s,....1909
Southwest Ext.—1st, 7s__ 1910Pacific Ext.—1st, 6s........... 1921

Mo.K.ATex.—1st, ext., 5s, g.1944 
Mo.K.AT.ofTex.lst,gn.5s.g.l942 
Kansas City A P.,1st,4s,g..1930 
Dal. A Waco—1st, 5s, gu... 1940 

Missouri Pacific—Trust 5b. ..19171st coll., 58, g..................... 1 9 2 0
Mobile A Ohio—1st ext., 6s...1927

St. L. A Cairo—4s,guar...... 1931
Morgan’s La. A T.—1st, 6s....19201st, 7s................................. ..
Nash. Chat. A St. L.—2d, 6s 1901 
N. O. A. No. E.—Pr. 1., g., 6s..1915
N. Y. Central.—Deb. g. 4s__ 1905

N. J. Juno—Guar. 1st, 4s...1986

Bid. Ask,

■100*

105
105

114
*77*

105*

125
’125
106
100
100

104

* 1 0 1 *

1 0 2 *
1 0 2 *

*85
"40*
*40
101
100
104

110

‘ ¥6 ’

116
85
80

110

125*

89
44"

1 0 0 *

104*

35
105

32
'105
'111
■105

101
*105*

84
*91*
87

107
100

Beech Creek—1st,gold, 4s..1936 
Osw. A Rome—2d,5s,g.,gu.l915 
Utioa A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—1st, g., 4a. gu.1993 

N. Y. N. H. AH.—1st. rev.4s. 1903

1 2 1 *
106
141

1 2 1 *

82*
*64
81*
70
69

■115
*83
114
129

101

SECURITIES.

91

42*

100

11

83

104*
103

105

70
117
115

108
108*

N. Y. A Northern—1st, g. 5s..1927
N. Y. Susq. A West —2d, 4*8.1937

Terminal, 1st, c. 5 s ...........1943
Wilk.A East—1st, gtd., g.5s. 1942

Northern Pacific—
St.Paul AN. P.—Gen., 6s..1923 

Norfolk A South’n—1st, 5s,g.l941 
Norfolk A West.—General, 6s.1931

New River 1st 6s...............1932
Imp. A Ext., 6 s ... . .. . .. ......1931
Col. Conn. ATer..l st,gu.g.5s. 1922 
Scioto V.ANJE.—1st, gu.g.4s. 1989

Ohio A Miss.—Consol. 7s...... 1898
2d oonsol. 7s...................... 1911
Bpring.Div.—Ist7s............. 1905
General 5s........................ ..1932

Ohio River RR.—1st, 5s.........1936
Gen, g.,5s............................1937

Omaha A St. Louis.—1st, 4s..1937 
Oregon A Califor.—1st, 5s, g.1927 
Oregon Short Line—

Utah A North.—1st, 7s......1908
Gold, 5s............................1926

Fenn-P.C.C.A8t.L.Cn.g.4*sA1940 
Do do Series B 1942
Do do Series C 1942
Do do Series D, 4s, 1945

P.C.A8.L.-lst,0.,7s.............. 1900
Pitts. Ft. W. A 0.—1st, 7s... 1912

2d, 7 s ...............................1912
3d, 7s................................1912

Oh.St. L.AP.—1st,con.5s,g...1932 
Olev. A P.—Cons., s. fd.. 7s.1900

Gen. 4 * 8, g., “ A ...........1942
Do do Series B 1942

St. L.V. AT.H.—1st,6s.,7s.1897
2d, guar., 7s............  ...1898

Gd.R.AI.Ext.—1st,4*8,G.g. 1941 
Alleg.Val.—Gen., gu., 4s, g.1942 
N.&Cin.Bdg., gen.gu.4*s.g.l945 

Penn.KR.—1st real, est g. 4s. 1923 
Cle.A Mar’ta—lst.gu.g.4*s. 1935 
D. hiv.RR.&Bdg—lst,gu.g.4s.’36 

Peoria A Pek. Union—1st, 6s .1921
2d mortg., 4*s....................1921

Pitts. Cleve. A Tol.—1st, 6s...1922 
Pitts. A L. Er.—2d g. 5a, “ A”  .1928
Pitts. Mo. K. A Y.—1st 6s......1932
Pitts. Painsv. A F.—1st, 5s. ..1916 
Pitts. Shen. &L.E.—lstoon. 5s. 1943 
Pitts. A West.—M. 5s, g.1891-1941 
Pitts. Y’gst’nAA.—1st, 5s,oon.l927 
Rio Grande So.—1st, g., 3-48.1940 
St. L. A. A T. H.-Term. 5s..1914

Bellev. A Car.—1st, 6s........ 1923
Chi. St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, g<L g. 48.1931 

do 2d income,5s.1931
Car. A Shawt.—1st g. 4s__ 1932

St. L. A S. F.—2d 6s,g., ol. A .1906
2d, 6s, g., olass C ................1906
1st, trust, gold 5s......... . 1987
Ft. 8. AV. B. Bg. —1st, 6s...1910 
SLL.Kan.A S.W.—1st, g.,68.1916 

St. Paul City By,oon. 5s, g.,.1937
Gold 5s, guar_________ ...1937

St. Paul A Duluth—1st, 5s__ 1931
2d mortgage 5s....................1917

St. Paul Minn A M.—2d M, 6s. 1909
Minneap. Union—1st 6s__ 1922
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s.................. 1937
East. Minn., 1st dlv. 1st 5s.1908 
W’ 'u ar ASiouxF.—1st, g,5s.l938 

San Fran. A N. P.—1st, g., Ss.1919 
8av.Fl. AWest. —1st, con. g.6s.l934 
8 aboard A Roanoke—1st, 58.1926 
Seat.L.S. AEast.,lst6s,a8st.pdl931 
Southern—Ala. Cent., 1st 6s.1918 

Atl. A Char.—Inoome, 6s... 1900 
Colum. A Green.—1st, 5-68.1916 
E. Tenn.V. A Ga.—Divle.5s 1930 
Rioh.A Dan.—Eq. s. f. g. 5s.1909

Deben. 5s, stamped____ 1927
Vir’a Mid.—Serial ser.A, 6s. 1906

Series B, 6 s ... . .. . .. ..........1911
Series C, 6s....................... 1916
Series D, 4-5a...................1921
Series E, 5 s .....................1926
Series F, 5s......... ............. 1931
Gen., 5s, guar., stamped .1936 

WaslnO.AW.—1st our.gu.4s.1924 
Sunbury & Lewis.—1st, g., 4s.l936 
Ter. As’n of St. L.—1st, 4*8.1939

1st, oon. g. 5s.............1894-1944
8t.L.Her.Br.Term.,g.5s,gu..l930 

Texas ANew Orleans—lst.7s.1905
Saoine Division, 1st, 6s...... 1912
Consol, o s , ____ ____ 1943

Tex. A Pae., E. D.—1st, g. 68.1905 
Third Avenue (N.Y).—1st 5s, 1937 
T.AO.O.—Kan. AM., Mort. 4S.1990 
Tol. Peo. A West.—1st, g., 4s.1917 
Ulster A Del.—1st, oon.,6.,5s. 1928
Union Paciflo— 1st, 6s ........... 1896

1st, 6s.................................. 1897
1st, 6s................................. 1899
Collateral Trust, 6s.............1908
Collateral Trust, 5s.............1907
Kansas Pacific—1st 6s, g. ..1895 

1st, 6s, g............................1896
O. Br. U P .-F . 0., 7s......... 1895
Atch. Col. A Pao.—1st, 6s... 1905 
U. P. Lin. A Col.—1st,g., 5s. 1918

Wabash—Debenture, Ser. A ..1939
Debenture, Series B ...........1939
Det. A Ohio. Ext. 1st, 58, g .1940 
St L.K.C.AN.—St-C.Bdge6s.1908 

West N.Y. A Pa.—Income 5s..1943 
West. Va. O. A Pitts.—1st, 6s.1911 
Wheel.AL.E.—1st. 5s, gold... 1926 

Wheeling Div., 1st, 5s, g...l928
Extension A Imp, g., 5s......1930

Wls. Cent, inoome 5s_______1937

83*
IOC's

* io i‘

Bid. Ask
123*
8480

107
95

io7*‘
128*

120 ......

*57

117
100

136*
136
133
115

112
80

‘ 25

105
104
*90

1 0 2 *
1 1 0 *

92 
114 

‘ 114* 115* 
*90 
100

110
104
1 2 0 *

126
106*

•107
101

1 1 1 *

104*.
123

40
1 1 2 *

*115* 116
115*
95

102*
.......

11014105*4
i n * .

*93
107
122

........

123
74*
67*

1 0 0 *
101
1 0 1 *
102
101
83*

50
30
30
26

13
85

6 8 * .

1 1 0 *
1 1 1 *

28*
99
iT "

7 5

10
* No prloe Friday; these are the latest quotations made this week. For Miscellaneous B onds—See 3d page preceding.
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Jutresiraent
jLND

R ailroad intelligence.
R A I L R O A D  E A R N I N G S .

T h e  f o l l o w i n g  t a b le  s h o w s  t h e  g r o s s  e a r n in g s  o f  e v e r y  
s t e a m  r a i lr o a d  f r o m  w h ic h  r e g u la r  w e e k ly  o r  m o n t h l y  r e t u r n s  
o a n  b e  o b t a in e d .  T h e  fir s t  t w o  c o lu m n s  o f  f ig u r e s  g i v e  t h e  
g r o s s  e a r n in g s  f o r  t h e  la t e s t  w e e k  o r  m o n t h ,  a n d  t h e  la s t  t w o  
c o lu m n s  t h e  e a r n in g s  f o r  t h e  p e r io d  f r o m  J a n u a r y  1 t o  a n d  
I n c lu d in g  s u c h  la te s t  w e e k  o r  m o n t h .

T h e  r e t u r n s  o f  th e  s t r e e t  r a i lw a y s  a r e  b r o u g h t  t o g e th e r  s ep 
a r a t e l y  o n  a  s u b s e q u en t  p a g e .

R o a d s .
Latest Qrots M ornings.

W eekorM o  1897. 1898.

A d i r o n d a c k . J u n e 13,232' 
A la  a t .  South .. :i> lwkAug. 30,958
A la. M id la n d .. .  M ay............ 55,563
A la . N. O .T ex. St Pao. June.

X  O r l.A  N. B .(4 th w U tiiy  40 ,000 
A la . A Vioksb. i 4thwkJ o ly  17,000
V icks. Sh. A P Itliw kJuiy 19,000

A llegh en y V a l.. J u ly ...........  213.081
A n n  A rb o r ......... 3dw k  A ug. 25,611
A rk . M id la n d ... M ay........... _ 7,511

S
10.050
28,319
45,665

Jan. 1  to Latest L ate.

1897.

*
100,331
971.273
285,483

1896.

S*
90,029

886,218
254,460

33,000: 716,117 725,057
13,000; 315 ,330  237,596
20,000 290,304 292.883

204,843 1,369,810 1,355,903
20,406 793.438 733,411

6 ,l» 7 i  36,165 35.799
A tch. T . A 8. Fe. J u n e ......... 2 ,442,062,2 ,118,774 14,43a,060  13,590,232
A tlanta  A Char. M ay...........  121,424
A tlanta  & W . P, Jan e..........  37, * 59
A tlan. A D a n v .. 2dw k A ug. 11,149'
A tlantic A P a c .. M ay...........  347,646
A ustin  A S ’ west J u n e .......... 9,109
BuiC.ChM .AAtl. A p ril.......... 32,700

104,734
34.745

8,418
329.063

•22,084
35.553

682,054
261,033
324,783

1,625,380
84,320!

108,505
Balt. A ,O h io—  J u ly ...........  2 .130,207 2 ,188.208  14,248,9

133.062!
1,586
1.394

47,192
66.002
50,559!
78,000'!

505,000
5,U8>

8 3 3 1 9 ;

594,271 
241,017 
326,822 

1,562,330 
120,513 
112,777 

13,610,919
129 ,040  3 .381,663  3,824,915

1.433 10,181
1,432 12,013

52,710 224,910
67,057! 2 ,092,564: 
41,573 3 2 0 ,5 6 -
71,512! 2 ,313,925

10,391 
11,939

239,775
2,057,247

272,080
2,570,782

i • :,0 > ■ 1 1 >■! 1 7 .2 2-.iy -:
7,493!

87.691!

B ub A  O. Sou’ w . .44 wk Aug,
B ath A H a n l’ nds June . . . . . .
S ir . & A tlantic. J u ly ...........
f t s u ir t W W M t  May.-,......... :
Buff.Batih.AFIu silwk Aug.
Buffalo A SUM.. J u ly -----. . .
B or .U  Bap. A N 2dwk An,*.
OanadtanPacdilc 3dw k Aug.!
Car. M idland ■ ■ J u ly ...........
Cent, o f  G eorgia  ,<dwk Aug. i
Central o l  N. J J u ly ...........  1,239,433 1,199,356:
Central P a d flo . . la n e .........  1,037,111 t,or. 1,765

'C iarteet'nA Sav.. M ay....... 53,356 50,9801
Char. & W, Car. March........ 79 ,584 73.421,
Ohee.A  O h to .... 3dw k Aug. 223,403! 198,390.. 6 ,990,107 6,451,586
O W c.B n r .A O .il J u n e ......... 3 ,022,133 2 ,7 2 1 .57 - 18,941,41H115,502 ,114
•Ohio. A East. III. 3dwk A ug 74,891 70,779 ' Jfc108,079 2 .390,184
C hic. m,W Mt-*n 3dw k Aug,; 118,005: 97,<ET«i 8 ,070 ,090  2,804,924
C hic. Ind. A L . . 3dW kA ng-: 71 ,190 ,56,947* ___ .. .............
O h lc.M fl,A  8t.P. 3 4 w *  Aug. 619 ,3 ; H 571,807 18,288,636 18,819.818
C V io.A N ’ thw 'n . J u ly ........... 2.914,01372.855.232 175 8 0 ,8 2 2  18,34-^199
Oaift. A No. Fae. J u n e ___. . .  58,552. 87,001 4034506 400,171
CW o.Pso.ABt. 1* J u ly ............  63,719 : 09/241; 47.1,* 07,
Ohio. K'X I, & P .. J u ly ...........■ 1 ,409,35! 11,20-*.557. 294.94*
CW «.St.P.M .AO. J u l y .........  67.7,113 5 ..- .3 7 0 1 4,1*>3,9-1
Cfelo. A  w . Mleh M w »  A ng. 36.565 33,895 939,877

60,846; ' ~
4.156 

12,0 -4  
312,002 

10.309 
271,017!
120.344:

24,3f.f.;

62,439!
4.721

11,278
278,744!

12,70.',
238,633:
15.1,190;

24,3*57!
143,901

29,937! ' 29,853
2,941,284 3 ,04»,843  
6,766,031 0,941,951 
5 ,r l6 ,4 7 1 ! 5,620,062 

293,4B7> 273,914
211 ,10 - 7 - . !

519,015 
8,439,3*8 
4,0852109 

036,710

13,5.80
230,460

1,929,127
410,31*6

Chur. O k .*  OtiU-i une
CSs.Oa.Af Porta. March____
Ota,Jaok. A .Mae. l i tw k  May ‘
Otn.N.O. A T . f .  J u ly ........... -
<n*v.Catt. A 80.. 2 4 * k  A ug,:
OLCtn.01i,ASt,t:*24wk Aug

Peo, A  B asV u. J a tm ....... .
CL Lor. *  Wheel, ittdwk Aug,
Got. M idland___J u ly ______  143,507
OoL H. V. A To!. J u l r . . . . . . .  155,986
C oL A Ile*lM oiiiltJ .,u e.........< -,'*-;*
OeLSaiid’y A  H ; whs Juru 46,984::
C o lu s a *  ta k e .. J u ly ...........  2 ,153
C ry s ta l ............ ... J o n e .........  1,213-
O m u W d  Valley : j u n « . . . . . .  • 82,796
-Denv. A B io Or lldwk Aug.i I ' . t .m o  
ties M .*K a n ..c : f 'j iw k  Aug.! 2 ,818.
O A K *  s .  A  W . . ’J u ly ...........• 34,835!
t>«*.G.Kap.,4 tv j .lw k  Aug. 27.295 
4>et. A Lim a N o, 3dwk Aug. 7,206 . . . . .
D st .A  M a ek in a rJ u fie .........: 50,440! j i y i o i !
Ih t i»$ M * A A ti.£ M w k  A u g.' 31.344 41.032’
B lg lnJol.A E aai. J u ly ...........  90,037 05,35 * J N P M P ^ S B R .—
E rie .................... . J u n e . ........ 1,906.799 2 ,603,49 ! 14,890,10':* , t  >31 003
g a r « k a 8gM«Mpi J u n e .......... 4 ,676; 5.32*1 s8j80.8:' a n ,# ! }

481,041 
12.040 

233.360 
2 ,0 3 1 ,83 - 

372,742! . .
8 ,041,302 7,907,561 

797,723: 870.167
737,3(11! 081,206
W S.04B  1,001,530 

206/276: 1 ,271,106 1,425,846 
64,995

3 4 0 .-7 1
10,955 

8,658!
36*1.22’"

4,293,351 
1*0,537 

237,003 
741,047

49.82a;
1,791
1,054

78,431
137.806

2,008
3 « .t7 ii
22400!

343,909
7*601
ti,2-U

390.598
4,487.910

m , m i
250,073
002,100

j
034 ,^7  7

258*402
1,291**764

53,320

j 34 w k A iijl 
• tub .*, *  tiimts.KidwU A u i.  
I f i o a f .  4k T* H . jM wfc ,4 u s .' 
F t t e a b a r g . . ! Jttiie 
FUaL A Jr.M*tq■124wM Ang_. 
FtiL0»:at, & F ea , '24w k Au%.: 
Ft,W :■ 24wk AMsc* 
FA W, A  B io  O r , n h  w k j  tily
O M i-  & A lt .  tie J u ) j . .
0 «* rg lA  E*E»..*« * 12 d 'w k  A m .  
O m tp m «» Al.ii.. 34w k Atm . 
Oik* Owr*l*a A  l o . i J f f i B ® ; 
0#0» So, 3a|f •
O r, Bape A  Im i. ,  "M irk  A v, sr. ■ 

Cta. E. A  Ft. W . ,14w k A »  k. 
Trm rerm  C ity .
M m . O. H. A  1 

Fot* SkOMAOili 
Qtf Anti Trttiilc.., .

CMf:. A Or. T r  •
JDet-Or.ff.A M. ;

ToLA. A Mm k  . -
O r to t  Nonii-Q-"'

:34wk Att$.' 
WWll A&gr
kiwM. Amis*- 
k im .A m *

0 ,m 5 i 
1*390 

25,122! 
5^0 ,0031 

54,406: 
83,497! 
21p48l| 

0 * ^ 7 ' 
7 2 3  i 

24
203>Ui
57,5331
4,1/J0O

8*0701 
361 

2*497 
52*51 4 

401*975' 
31+153! 
22*570:

I :? f i

: F , M

iBa'i

6
o n r i i ’w
© a ll  A?

Moa.iL A 
K liaol# C m tt  
lad,D #r.«t Wi

..#5,539

78*# 111
12 ,5 0 !'

5*054
76,70 n

i £ u i

2*451 
22,034:-

43.4*7 ' 
28,074  s 
16,301

5,6
930 

25*794' 
i-%,279 
43.309 
80,563 * 
41,82# 

7*970 
1,025 
2*35#' 

53*177: 
443,407 . 

53,411 
10*03-1 

1*804. 
1,907;

1,370,569
1017*16, 
108,225 

1,700,710: 
9 ,376 
2,407 
4,945 

1 8 4 ,6 8 11

17 im  
im

035,70#
3^39*568
1*0:50,540
1*524,92#:

533,685)
158,991

5*103.
878*460'
430,524

1,191,960 
2 45 ,5 1 Of

24,2251 
09,2601 

1,633 *04 5; 
LI.073 .2  tOl 
1*914,014*

.

187*795 
73,551 

68 0*318 
3,521,807 
1 ,630,825 
1 ,374,076 

834,380 
164,588 

0 ,362 
835,788 
471*238
308.804
808 .804  

1,263,310

Hoads,

’jir. 70
31,

Latest Bross E arnings.

W eekorM o: 1897.

Ind. Ill, A  Iow a. J u n e ..........
In .& G tX o rth ’D a d w k A u g . 
Iln teroo . (M e i.) Wk. A u g .7  
Iow a  C en tra l... Sdwk Aug.
Iron  R a ilw a y ... J u ly ...........
Jack. T. A  K . W. J u n e ..........
Kanawha& H ioh 3dw k Aug. 
K .C .F .Seott AM. 2dw k A ug. 
K.C.Mem. A  Blr. 2dw k A ug. 
Kan. C. N. W -----July
Kan.City A Oin. 2dw k Aug.

Sdw k A ug. 
3dw k  A ug. 
2d w k Aug.
J u ly ...........
3d wk A ug. 
Ju ly .
June 
June 
June 
Ju ly .
Ju ly .
2dw k Aug. 
2dw k A ug. 
3 d w i  A ug. 
Ju ly

K . C .P itts, A G ..
Kan.C. Sub. Belt 
K e o k u k *  W est.
L, Erie A ll A  So.
L. E rie  A  W est.
Lehigh A  H u d ..
Lehigh VaL E E .
Leh. V. Coal Co. 
L ex ’gton& E ast.
Long I s la n d -----
Los A tig. Terra. 
Louls.E v.A St. I*
Lou. H . A  St. L . . 
L ou lsv.A Sashv.
M acon A B lr m .. .  .
M aniattqne....... ! J u ly . . . . . . .
MemphlsACha* 2,1 wk A ug. 
: M exican Cent.. :!>dwk A ug.
M exican Inter*!. M a y ...........
;M ex. N ational. 3dw k A ug.
Mex, N orthern . M ay............
IM exlcan i f  w a y ; Wk. A ug. 7
M exican S o ........Istw k  A ug
-Mlnneap. A  St. L. 3d wk A ug.
M. St.P.A8.8t,M . ;3dwk Aug. 
Mo. K an. *  T ex. 3dw k Aug. 
Mo.Pao.A£ron.M ;i,iwk Aug.

Central Br’ otu 3derk A ug.
T ota l............. 3dw k A ug.

M obile A  B irm .. ;tiiw k J ;u y
M obile A  O h io .. J u ly ...........
M'.'iit.A Mt'X.Oll June ..........
Naah.Ch.A8t. L i ju l y ...........
N eh & Ft. Sh 'p ’u J u n e . ........
N evada Central. M ay...........
N. y . o .  & h . R . ' . i a i j ...........
N. If. Out. A W . !r;,lwk Aug.
N .V.8u k i.A W  . J u ly .........
N orfolk A  W ear *j,i wk Aug.
N orlh,*.-'a(iia.i .{M ay ...........
North*-'i* 13. G.) March........
North’ a Ceutrai J u iy ...........
North'll P a o ifleJ 'jd w k  Aug.

J u n e .Q c o tm  A  W est. ........... .........
Ohio R iv e r . . . . . .  3d wk A ug

JllUffl.........
Ju ly  
.1 une 
July 
June 
June 
J u n e  
3d w k  A ug 
June 
Ju n e  
J u n e ... 
June
J u n e ______
J on e 
J u n e . 
J u ly . , ........
J u ly ____
J u n e ___
3dw k Aug.

52,509
59,714
45,200
39,507

3,237
23,833
10,470
87,399
18,874
24,932

4,866
71,998
11,631

9,482
3,543

73,952
36,014

1,418,188

1896.
Jan. 1 to L atest L a te .

1897.

1,127,38":
9,5,1-. 155 

70,6431 
23, >51 
24,309 

. . 1*824,809
f 16380*4  1125Md74|» 12013**72 

37,195 *09,362  226,137

(8
30,309 

1 ,830,092 
10,-61,1*78 

1 ,9 (0 ,5 51  
653,437 

79,780 
•1 (.855

7,639,976
917,478

1,118,232
9,075,086

48,502
21,004
28,117

1,309.704

OU loBlv.ACna*
Ohio S outhern ..
O regon Im p. Co. 
O re g .R ltA S a v ,
Ore*. Sli. L in e ..
Paelilo M a il... .. 
P oa su y iva n iA , 
PeonaU ee-AR v.
Petersburg.____
Phil a. it Krle—
Phlla. it R ead ...

Coal A Ir.C o.
Tot. both Co’ a  

Ph. Read. A S .E  
PHIL WUin. A B. 
n t tA C .C A 8 t .L  
Pit.to,W »i>,*trn 
P ltU .B ««.A  L.R.
plUeb. a  We»'u _ _____ _

Ptttn. CLAToL[3dwlt Aug. 
Pitta. Pa. A  F !  3d wk A ug. 
Total *y# tew ,.;3 4 w k  Aug.

Pitt. Voung. A  A , ■ J u ly ...........
u a lu cy  O.A K .a l / t i l y ...........
R ieh,Pr'k*b A P .i jt u ie ______
Weft, i t  t’nterab. J j  une ..........
K lo d r . Soath'u k d w k  Aug, 
Rio G P de Weei ::,lwk A ;.g. 
WUf®*. A  Or. £ . .  itffvrk A ug.
8AL. Cli-A S t  P.i.May...........
- I . r..K*'ri‘ *.*’ A-8o (J u ly  .........
St. L.ASan Fran, i j o n e ..........
St.L. Southwest 3dw k Aug.
h t  Paul A Uui. U iilv ........; .
.-an A n t  A A. 1' M ,v ..........
SaaPran. A N .P . l jm y , , . . , . .
Say. ...........
•Seab'rd A ir Line A pril ___
Slier.Shrov.A8o.! u b w k ju iy  
S ll.rtpr-.O . A O  May 
SOvstton . . . . . . . ‘J u ly
8eJ3»v«n«K a<K  -J u ly ...........
So. Paoltlc Co. ■

G ai.EIar.A8.A J u n e .........
Luiiis’a. W eet.ljtjo** . . . . . .
M ergan 'e lA T . J u n e .........
N .Y .T .A M e x  J u n e ..........
T ex . A S . O r l.. -J u n e .........
AtL P rop  b-s.f- j ,: ;i„ .........
PaolSe a ya tem .ju n o__ __

Total o l aU ./iJim e . . . .
So, Pao. o f  Cal.U u n o _____
S o .P »c .o {A rO  : i o n e . . . . . .
b<*.P.u\*M,N\M. J im ,,.........
N orthern K y . .1 mm ..........

-ituUiarn l i y ___ , **g Aug,
Bpok..F' le A  N o r , f , | u n e .........
S to n y  I.A C .M t ;,|unu . . . . . .
Sujiifu Unuieh. M >t- .........

Lyk. V al.C oal.!M ay...........
r . i f  loth ( o'- i ,>; v .........

'O -xa- Oe-ntral 
Texan v Pa,ml 
T ex , a. v .a  s .  tv
T yl.A O bioC .u it
Tol. P. is  W est.
Xol.St. L. Sc K .C  i jd w k  A 
Onion P aelllc— j

Union P. R K .. Jur e .........
Ccnt-Braneh.*: -<iwn Aug,

1,233,520
18.849

507,028
11,419
30,355
10,391

399,990
4,384

15.379 
25,719

216,976
240,864
104,303

48.715
74,500
14,260
43,676
60,547

223,393
504.000 

28,00c
532.000 

7,123
297.469
102,801
480,277

14.379 
3.777

3,657,753
89.683 

197,487 
260,685

3 .83  * 
65,016 

547,696 
407,918 

2,834
23.684 
12,046 
*3 .048

311,909
425.327
586.479 
303,132

5.185,335 
22,337 
52,149 

373 ,556  
1,678,800 
1 .970,290 
3 ,558,080 

56.851 
736,517 

1,171,243 
*3,475 

93 150 
35,215 
19,447 
10.389 
84,051 

152,8* J 
27 .440 
!>’*.. 3 - 
31,254 

7.269 
65.600 
2 0 /-0 0  
22,057 

6 ,126
460.480 

83,068
125,554 
144.058 

* 7  68'i 
278.2  lit
303.328 

5.841
22,915

6,021
2,801

$
52.863
58,909
43,830
26,377

3,716
23,714

8,563
75.077 
18,793 
23,838

1,926
19,517

8.045
7.139
3,741

62.078 
32,679

1,446,921
1,432,055

19,655
513 ,666

8.148
32,922
10 ,6 -9

375.600
3,850

13,533
18,550

186,702
252,858

82,697
60,949
56,500

9,250
38,615
58,430

215,135
399.000 

15,000
414.000 

6,633
268,259

97,544
418,668

3,019 
3,485,488 

88,453 
198,788 
184,819 

3.313 
54,082 

493 ,163  
4 1 t ,0 1 o  

2,005 
27,013 
11,119 
61,973

273.810 
377,473 
408,30-:. 
302.054

5,105,599 
i 8.069 
48,010 

369,198 
1,778.293 
2 057 ,580  
3,835.882 

01,786 
7;>2.41? 

1,218,501 
2,442 

54,320 
32,141 
13.642 

7 ,066 
5 1,052 

102.491 
281*01 
74,007 
29,888 

0 ,950 
46,300 
13,400 
22,030 

3,915 
524,549 

75,533

127.032 
73,173 

288,133
270.810 

5 ,-58
24.504 

6 532 
3.2,* 0

$
893,072

1,938,549
1,583,763

997,737
20,250

165,311
325.647

2,707,284
691,126
186,200
129,385

1,288,373
291,454
234.666

37.852
2,116,291

200,625

104.812 
2,167,970

51,168
855.748 
276,003

12,763,084
32,501
76,197

791,053
8,176.543
1,283,129
3.700.813

271.749 
2/245,992

434,281
1,187,751
2,119,880
<5,856,128

13.951.000 
648.000

14.509.000 
173,374

2,174,799
682.812 

3 ,030,378
72,307
13,643

24,846,178
2,416,873
1,20*1,687
0,457,840

23,805
179.305

3,574,087
10,140,403

17,133
561,476

89,810
358,237

1,608.597
2.401.814 
2,700,005 
2 .280,123

29.589,483 
500,439 
311,712 

1,864.107 
9,427,257 
9,045,651 

18.402.908 
2b7,S57

8,009,418 
25,313 

205,490 
1 ,024,532 

085.103 
208,805 

1,758,440 
7*8,736 
171,770 
372.347 
178,519 
810,878 

1,613,800 
*2i 

117,818 
31,113 

*,872 ,308  
2 ,626,102 

761,772 
777,253 
422 313 

1,408,321

141*368
88.925

1890,

S
401,964

1,811,870  
1 ,350,087 
1,111,927 

28,041 
170,227 
292,332 

2,548,403 
654,424 
148 ,095 .

58,794
484 ,472
213,696
241,657

34,281
2.161,776

227,621

107,166
2,178,912

53.215 
922,885 
281,208

12,373,781
31,980
79,638

727 ,027
0,236,674
1,186,726

13,047,059
347,679

1,805,574
310,959

1,164,340
2 ,169,222
6 ,623,196

13,270,701
444,258

13,714,959
152.387 

1,993,490
574,429

2,857,565

12*300 
24,022,053 

2,394,927 
1 ,230,733 
6 ,892,060 

25,183 
103,919 

3,44 8,791 
10,423,944 

10,767 
6 1 7 ,2 -7  

89 ,110 
435,973 

1,537,241 
2,3 17,633 
2 .553,682 
1,99 >J08 

30.305,275 
535,403 
802,260 

1,917,873 
9,816,805 

10,375,993 
20,192,798 

327,801

8,408,898
24,050

301,977
1,120,010

508,788
242,564

1,872.292
855,659

1172,516
.3 8 6 ,(8 3
178.388 
27.*,,260

1,443,485
305.276
114/219

2,9*18,6*56 
2.742.203 

757 .668  
679,251 
415 400 

1 ,441,976

1*38*5*6*3
90.215

wk Aug. 
wk Aug.

w k  Aug,] 
Aug.

340,278 
73,544 

3*8.410  
10 953 

119,874 
643,522 

12,620,001 2 
3,769.27 

740.224 
100,980 
111 ,784 
176,159 
359,81.2 

57,621 
' 3,780 
06,319 
67,049 

140,511 
8 ,780 

118,077
1

13,681 12,625

'W

337,421
55,354 

319.112 
14,487 
92,278 

823.467 
.518,035 
.504,969,22 
731 .270  4  
160,710, 1, 

87 152 
172,5011 
313 348 II 

41.7531 
•4,1; 6 

70,2821 
6#,881) 

141,072) 
3.729! 

loo.iyi; 3 
4

31,005 [ 
15,3 i 4f 
61 ,797

1,260.188 1 
1 28.000*

,128,094 
15,000

,150.852! 
483 OU j 
,495,27' t 
136,704 ( 
753,159 
071.580
810 80b 
,4 >9,028 
500.HU
,253,08«
687*780 
903,920) 
778,720111 
310.044 

9 813 
833.6621 
330.649 
947,139 
180,320 

,851,719 
18,190 

99 ,858 
525.558 
,*>73,118 1

.382,955 
434 230 
800.855 

05 518 
633.024 
,012,362 
.786,068 
,206,036 
,807,783 
.108,143 
888,823 
959,910 
,207,693 
187,800 

11,409 
404.815 
370.627 

,064,049 
135,155 

.546,890 
1-2.620 

,11-1,274 
588/004 

,208,562

,723,255 0,161,069 
613,000 444,324

*
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Boads.

Un.I’ao—(Ooii.) 
Aeh.Ool.A P. 
Aeli.
Ccil

Or’il total." 
Un.F.Deu.&G.

IK’---1 VWII./
h.Col.A P.) 
h.J.C.A W s 
n.Br.AL’dL

Western of Ain

York Southern

Latest Or os 8 E arnings.

Week o r  Mo 1897. 1 1896.
$ 1 $

June 32.146i 25,217)
June 70,861 57,443
,J une 1,455.847 1 296,264
2dwk Aiir. 63.321 50,015
3dwk Aug. 284,946 250,031
J une 12,136 13,006
June 225,2851 246,142
May. 98,2471 98,155
May. 33.824 36.888
J une 43,484 39,710
2dwk Aug. 63,700! 67,700
Hdwk Aug.

___
17,589, 24,956

Marc! 56,180 52,869
Silwk Aug. 96,220 95,2 6
Juno 5,826 5,04fc
June 5,231 5,529

Jan. 1 to Latest Date. 

1897. 1896.
$

209,799
478,690

8,001.492
1,989,816
7,174.056

97,519
1,027,128

455,772
151,766
300,653

1,664,036
613.919
186,696

2,651.727
38,935
31,05"

145,642
339,323

7,130,585
1,791.953
7,603.664

104,296
1,069,192

472,875
156,750
257,247

1.781,102
858,335
186.484

2,736,267
44,768
30,375

* figures given do not include Oregon Ry. A Nav., Un. Pan. Denver A 
Gulf, Denver Leadvillo A Gunnison, Montana Union and Leavenworth 
Topeka A Southwestern, a These figures include results on leased lines.

b Includes earniugs from ferries, etc., not given separately, t Mexi
can currency, c Includs only half of lines in which Union Pacific has 
a half interest. . .' , ..

d Includes operations of the Chic. Burlington A Northern in both 
years.& Covers results of lines directly operated east ot Pittsburg, 

f Includes St. Louis Alton A Terre Haute for all periods; beginning 
with July, Chesapeake Ohio A Southwestern is also included, out for 
this year only.

Latest (Doss Earnings by Weeks —The latest weekly earn
ings in the foregoing are separately summed up as follows : 

For the third week of August our preliminary statement 
covers 49 roads, and shows 13*62 per cent increase in the 
aggregate over the same week last year.

3d week o f  August.

Alabama Gt. Southern...
Ann Arbor....................
Balt. A Ohio Southwest.. 
Buffalo Roch. A Plttsb’g
Canadian Pacific............
Central of Georgia.........
Chesapeake A  Ohio........
U Mcago A East. Illinois.
Chic. Great Western......
Chib. Indianap.A Louisv. 
Chicago Milw. A  St. Paul 
Olev. JLorain A  Wheel's.. 
Denver A  Rio Grande... 
Evansv. A  Indianapolis. 
Evansville A  Richmond. 
Evansv. A  Terre Haute..
Georgia A  Alabama......
Grand Rapids A  Indiana 

Ciu. Rich. A  Ft. Wayne
Traverse City..............
Musk Gr. Rap. A Ind.. 

International A  Gt. No..
Iowa Central..................
Kanawha* Michigan—  
Kan. City Pittsb. A  Gulf
Kan. City Sab Belt.......
Lake Erie *  Western.—  
Louisville & Nashville...
Mexican Central.............
Mexican National..........
Minneapolis A  St. Louis. 
Minn. St. P. & Ste. 8. M.. 
Mo. Kansas *  T**xas.. Mo. Pacific Air. iMt.

Central Branch.......
N. Y. Ontario & Western
Ohio River...................
Peoria Dec. A  Evansv.. 
Pittsburg A Western.... 
Rio Grande Western—  
Bt. Joseph A  Gd. Island. 
St. Louis Southwestern..
Southern Railway.........
Texas & Pacific ........
Toledo A  Ohio Central.. 
Tol. 8t. L. & Kan. City.. 
Wabash.........................
Wisconsin Central.,

Net increase (13*62 p.c.).

1897. 1896. Increase. Decrease.

$ 8 $ $
30,958 28,319 2,639
25,611 *0,406 5,205

133,062 129.040 4.022
66 J 62 67,057 r1|_ 395

505,000 403,000 102,000
83.849 87,091 3,342

223,4 65 198,290 25,175
74,891 70,779 4,112

113,' 05 97,626 20,379
71,190 56.945 11,245

619,316 574,807 41,509
24,355 24.557 202

151,500 137,500 14,000
6,595 7,269 674
1,3^6 2,451 1,055

25.122 22.034 3,088
20.911 18.279 2,632
41,060 41,82t 766
8,076 7,970 106

881 1,025 144
2,497 2,356 141

59,715 58,509 1,20639,507 26,377 13,130
10,470 8,563 1.907
71,99H 19.517 52,481 ___...
11.631 8,045 3.586
73,952 62,078 11,874

399,990 375.690 24,390 _____
216,976 186,702 30,274
104,808 82,697 22,111
43,676 38,615 5,061
66,547 58,430 3,117

223,393 215,135 *,258
501,000 399,000 105,000
28,000 15.000 13J-00
89.683 88.453 1,230
23,634 22,013 1,621
22.337 18,669 3,668
64,051 54.052 9,999
65,600 46.300 19.30c
29,800 -13,400 16,400
83,066 75,533 7,533

358,812 343,348 15,464
118,677 100,191 18,486
22,587 Sl.OÔ 8,41852.! 44 51,797 347

284,946 250,031 34,915
17,589 24,956 7,36796,2*0 95,266 954

5,118,211 4,768,509 672,565 22,8631 649,702
For the second week of August our final statement covers 

80 roads, and shows 11*44 per cent increase in the aggregate 
over the same week last year.

2d week o f  August.

Previously rep’d(55 r’ds) 
Burl. Ced. Ran. A  North 
Chicago *  West Michigan 
Clev. Canton & South’n.. 
Olev. Cin. Ohio. A  St, L. 
Des Moines A Kan. City. 
Det. Gd. Rapids A  West. 
Duluth So. Shore A Atl 
Flint A  Pere Marquette. 
Fla Cent. A  Peninsular. 
Ft.Worth A  Denver City.
Georgia.........................
Grand Rapids*Indiana 

Cincinnati R. A  Ft. W.
Traverse City............. .
Musk. Gr. Kay. & Tnd 

Kan. City Ft. 8. A Mem.. 
Kan. City Mem. *  Blrm. 
Kansas City & Omaha ..
Keokuk & Western.........
MemDhls A  Charleston.. 
Northern Pacific...... .....

2d  week o f  A ugust. 1897. 1896. Increase Dt crtasi-

Texas Central.............
Toledo Peoria & West’l l .
Un. Pao. Den. & Gulf__
Western N. Y. *  Penn...

$
3,780

17,952
63,321
63.700

9
3,729

15,514
50,015
67,70o

9

2,438
13,306

9

: : : : : : : :
4,0(0

Total '80 roads).......
Net inorease (11 • i4 p. o.)

7,386,815 6,628,694 826,325
758,121

68,204

1897. 1896. Increase. Decrease.

$ 9 9 $6,042,251 5,330 011 736,755 44,51578,006 71,512 6,49430,565 33.695 3,130
10,309 12,765 2,456271,017 258,683 12,394
2,818 2.098 72027,295

34,381
22,46u
41.032 4,835

6,64854,406 43,487 10,91933,487 28,074 5.413
21,481 16,301 5,18024,589 25,794 1,20541,881 39,815 2,0667,682 7,323 359766 919 1532,373 2,27 a 10187,899 75,077

18,793
12.82219.874 814,865 1,926 2,93»9,492 7,138 2,34325,719 18.5SC 7,169407,913 414.010 — 6,097

Net Fariiings Monlhly to Latest Dates.—The table follow 
ing shows the gross ar d net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of August 21, 1897. 
The next will appear in the issue of September 18, 1897.

dross JSarmngs.-—  , Net E arn ings.-----.
Roads.

Alabama Gt.Sout h . a J ul y
Jan. 1 to July 31...... 878,410

Allegheny Valiev__ July 218,081
Jan. 1 to July 31...... 1,369,816

Austin A  Northw’n.,June 9,109 
Jan. 1 to June 90 ... 84,320

Butt. Rooh.A Pitts b. July 326.557

1897.
*

131,911
1896.

$124.079 
8C5.1I 8 
204.848

1,355,903 
2?,084 

120,518 
313,327 

1,856,078 
41,573

272.080
164.334 
299,816 

1,199,356 
6,941,951 
1,051,765 
5,620,962 

„ . , 2,546.227
Jan. 1 to July 31......16,461,876 17,160,331

Jan. 1 to July 31......  1,878,799
Buffalo A Suequeha..July 50,559

Jan. 1 to July 31......  320,568
Canada Atlantio—

Apr. 1 to June 30?... 223,740
Jan. 1 to June 30__  372,835

Cent, of N. Jersey.a. July 1,239,433
Jan. 1 to July 31___ 6,766,031

Central Pacific.b... June 1,087,114
Jan. 1 to June 30__  5,815,471

Ohio. M.&8t. P.a...July 2,713,394

Chicago A No. Pac. .June 58,552
Jan. 1 to June 30__  407,566

Cleve. Canton A 8o..July 42,348
Jan. I to July 31......  353,650

Eureka Springs...... June 4,876
Jan. 1 to Juue 30__  28,808

Georgia.a................July 100,492
Jan. 1 to July 31......  827,652

76,622
483,549

13,946
26,343

176,702
1,324,869
365,045

2,268,299
4,613,454

82,790
584,339

1,241,393
149,846
872,669

67,601
400,171
66,264

393,692
5,520

30,013
93,058

788,346
80.563

505,804

14,957
28,170

184,681
1,309,764

335.531
2.136,585
4,538,680

77.489
538.296

1,189,659
72,988

358,400
4,878,672 5,079,019 
9,620,849 10,125,890

Ga. Beil til. A Fla.a_.July
Jan. 1 to July 31......

Grafton & Upton—
Apr. l to tune 30__
Jan. 1 to June 30__

Houston ATex.Cent.June
Jan. L to June 30__

Kan. C. Ft. 8. A M.a-. June
Jan. 1 to June 30__
July 1 to June 30__

K*n. C. Mem.A B.a. June
Jan. 1 to June 30__
July 1 to June 3o —

Kan. City Pitts. A  G. June
Jan. 1 to June 30__

Lake Sh. A  Mich. So.—
Apr. 1 to Jute 30__
Jan. 1 to June 30__

Memphis *  Chas’n. June
Jan. 1 to June 30__
iujy 1 to June 30__

N. Y. Bus. A West b..July 
Jan. 1 to J uly 31. ...

Northern Central. b..July
Jan. 1 to July 31___  3,574,087

Ogdensb. A L. Champlain—
Apr. 1 to Juue 3 k) . . . .  118,822

Pitts. Youngs. A A...July 152,871
Jan. 1 to July 31......  748,736

Southern Paoifio - ,
Gal. H. AS Ant b June 

Jan. I to Juoe 30 ...
Louisiana West.b. June

Jan. 1 to June 30----
M’gan’s La. ATex. b June 

Jan. 1 to Juue 30....
N. Y. Tex. A M b. June 

Jan. 1 to June 30 ...
Texas A N. Orl.b..J une

Jan. 1 to Juno 30----
Atlantic Prop’ t’s.bJune 

Jan. 1 to June 30—
Pacific System.b.. J une 2,620,001

Jan. 1 to June 30 ...14,840,808 14,'786,066 
Total of all.fe ...June 3,769,277 3,564.969 

Jan. 1 to June 30 ...22,419,628 22,206,036

106,449
631,291

1,360,602
197.487

1,206,687
547,696

3 40,278 
2,150,852 

72,544 
483,046 
388,410 

2,495,277 
19,953 

136,704 
118,874 
753,159 
943,522 

6,071,589

91,982
586,084

1,348,538
198,788

1,230,733
493,163

3,448,791

193,927
162,491
855.659

337,421
2,3»2,955

55,354
434,230
319,112

2,300,855
14,487
95,518
92,278

633,024
823,467

5,912,362
2,518,035

1897.
43,770 

2< 8,415 
95,S89 

528,765 
def 1,590 

16,985 
116,153 
600.698 

24,703
149.170
87,103

130,098
559,637

2,367,993
481,239

2,123,071
949,838

6,074,188
38,566

306.170 
2.573

44,359
1,144

10,525
-2,038

159,543
29,850

146,365

2,705
8,5o3

13,366
196,078
100.605
685,310

1,453,359
3,278

111,508
315,183

29,449
281,726

1,758,417
3,569,684

21,195
113,077
335,097

93,035
539,451
166,258
978,467

67,319 
7 4,101 

284,384
32.795

392,246
27,727

200,339
36,896

593,846
7,710

48,258
32,898

254,245
135,526

1,480,422
964,546

5,037,719
1,115,100
6,747,479

1896.
$34,668

159,262
84,724

471,270
7.259

33,399
120,171
600.297

19,304
110,268
48.283
70.043 

509,356
2.360,140

407,931
1.838.547 

820,863
5,923,288

49.391 
275,045
13,409
80,697
2,705

14,250
*19,290
176,879

31,10*
107,21^

3,682 
10,134 
20,36*> 

176 ,585  
112,865 
654,794 

1,413,734 
64 s 

83,93 L 
223,761

12.391 
72,628

1,662,295
3,526,652

13.043 
76,019

288,282 
91,57? 530,911 

103,232 
768,70*

57,928
76,772

294,297
92,948

737,070
13,275

157,540
28,293

403,858
3,562

21,511
20,383

184,199
156,143

1,550,510
815,746

4,496,031
1.001.548 
6,313,794

July 1 to June 30....48,871,662 49,587,070 17,196,u84 16,868,947
So. Pac. of Cal b. June 

Jan. 1 to June 30 ...
So. Pao. ot Ariz.b.June 

Jan. 1 to Juue 30— .
So. Pac. of N. M.b.June

Jau. 1 to June 3u----
Northern liy.b.i... June

Jan. 1 to June 30----
Southern Railway.a.July 1,483,5 64

Jan. 1 to July 31......10,724,478 10.252,062
Staten I. Rapid Transit—

Apr. 1 to June 30----
Jan. 1 to June 30----

Summit Branch A Lykena
Valley............... ..JulyJan. 1 to July 31......  947,139

Tol. St. L. A Kan. City—
Apr. 1 to June 30.... 531,515
Jau. 1 to June 30---- 1,039,325

746,224
4,500,161

190,989
1,253,806

111,784
687,789
176,159
963,920

200,648
283,700

140,541

731,270
4,807,788

160,710
1,168,146

87,152
588,823
172,501
959,916

1,423,674

194,604
326,394

141,672
1,064,049

517,696
970,218

258,629
1,611,689

33,435
361,890
53,018

344,991
55,045

231,334
376,084

2,923,073
94,302
83,413

202,135
1,522,324

27,011
328,575
29,672

214,060
53,965

263,918
327,875

2,454,498

104,059
149,850

def.8,588 def.6,866 
1,830 def.55,974

68,533
149,697

93,329
172,731

4
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,----- a rm f  E arnings. —
1807. 1890.

Roads. $  §
W abash .!!.....................J u ly  970 .635  t .015 ,499

Jan. 1 to  Ju ly  31........ 6 ,363.000  6,371.719

,— .Yet E arn ings
1897. 1896.

$  $
321 .134  315,314

1,978,953 1.752,285
.Set - ir .ilii.', here r iv a l  ira a fter 1 ■ I ( -M i ; ; , . , . ,  

b  Nor ow n in g* bora ssli-on h 1 ■ i s , • -. c .
'  A fter  allow ; o r  fo r  other in com erece iv ed , tota l net for J «h -, 1897, 

was #31 ,536 . '.ra m s! #49,720.
lu t e r e - i t  0  n r g f l s  t i l  S f i r p lu t  —T h e  f o l l o w i n g  r o i d i ,  ia  

a d d it io n  t o  t h e ir  grosfl a n d  it; h t r a i n ' i  g iv e n  ia  t h e  f o r e 
g o i n g .  a la o  r e p o r t  c h a r g e *  f  ir in c e r e it ,  X s., w i t s  t h e  s u r p lu s  
o r  d e f i c i t  a b o v e  o r  b e l o w  t h o s e  c h a r g e s .-

,----- h u .,ren ta ls ,e tc .------, —BcU .ot Yet Barn's

R oads.
B aflalo *  Sa*qneth's.Jaly 
Ksta. O. Ft, S. *  . lo n e

in ly  1 to  Jttt.e >0 . . .  
Kan C. Mem. A  Bir June 

J u ly  1 to  Jan e  3 0 ___

1893. 1397 H » 6 .
8  *  *

12.987  12,015 0,317
117.962 (laf.17, >77 d e f 5 ,097 

1 ,390,915 50,3  3  22 ,799
17,757 def. 20,501 def.17 ,111  

1 76 .96 ) -117 ,093  *46,796

189 r
S

12,663
118,182 

1.403,026 
23,779 

193,035
* A fter a llow ing fo r  other in com e received  the net from  Ju ly  1 to 

J an e  30. I t 9 7 , w as #142 ,389 . against #72,546

STREET R AlLW llfS i.YU T8A C «t»N  COSPAVIES.
T h e  f o l l o w i n g  t a b le  s h o w s  t h e  g r o w  e a r n in g s  f o r  t h e  la t e s t  

p e r io d  o f  a l l  s t r e e t  r a i lw a y s  f r o u i  w h ic h  w «  a r e  a b le  t o  o b 
t a in  w e e k ly  o r  m o a t h ly  r e tu r n s . T h e  a r r a n g e m e n t  o f  t h e  
t a b le  is  t h e  s a m e  a s  th a t  f o r  t h e  s te a m  r o a d s —t h a t  is , t h e  
fir s t  t w o  c o lu m n s  o f  f ig u re s  g i v e  t  ie  g r o s s  e a r n in g s  f o r  t h e  
la te s t  w e e k  o r  m o n t h ,  a n d  t h e  la s t  t w o  c o lu m n s  t h e  e a r n in g s  
f o r  th e  c a le n d a r  y e a r  f r o m  J a n u a r y  1 t o  a n d  i n c l u d i n g  « u o h  
la te s t  w e e k  o r  m o n t h ,

STRE E T R A IL W A Y S  A N D  T R A C T IO N  COM PAN IES.

Latest dross E arn ingt. Jan. 1 to Latest Date.
O nog# 

K aic m s*;.*. Week or  Ho 1897. 1896. 1897. 1896.

* 8 f *
Akrtta B » i f d  A ctov J u ly ........... 12.625 11. ‘ 2 0 54,876 52.7 >0
Aai*t>Tilam 8e K » . 
Andersen El M, B y .. 
A tlanta  R ailway .

Jim©
M ay. . . . . . .

4 ,17< 
4.3#

4.475 23.438
21,100

23.335

J u ly , .......... 0 ,059 8.612 50.058 50,801
BartlftMire T tm ib m . .Line . . . . . . 1 2 1.82< 121.390 010.3 32 593.804
I t d h s t  B y. iM staei.

i S y
2,342 2,347 11,250 11,583

B ay Cities Cftns.-d . . .  
Btnnbatnum Ss. B y ... 
B ridgepert T raction .

«.**:*»
12.776
31,741

11.500
12,087
35,711

.............
J u ly ............ 179.201

184.577
185,200

Bn.cktnn Con. S . Ry 
llr 'lu j n Rap T r.C o.—

J u ly ........... 3 3 ,2 )  4 32,657 174.723

Brooklyn H rixtits ,. J u ty ........... 421.291 133.100 2.647,744 3 .632.460
Br'R iya y u ’ B*A Sun. . . . 03,221 6 -,2 5 3 41«V>&3

Total for *y4fcc*tji
ButtnUt &tflw*3L* 
C b i»^ rT i»cU «iB (P a  i

489,522 5 02 .14 ) 3,070,644
636,J*»4 0*0.500

M arsh....... 13.519 13,741 38.340 38,633
City E ire. (R.ime.Oa.» J u ly . . ........ 2,181 i M m 13.0 a 11,791
C t-vrt i d  F.leoiri* .. J u ly . . . . . . . . 143,209 155.470 032 ,895 950,979
OS-R.va. fa jo f l?  at K J u ly ........... 0.18 I 11,0*9 if , . ;  i :
Cotumhn* St Ky. (O.i 1 stark Aug 11.879 12,750 347,610 3*4.277
Coney Island A B’ tyn. J u ly ......... .
M f l h w  E l.L ig h t*

42.414 43.619 195,157 202,311

Street H r ............. .....J u a n ...........
D enver Con. Tram w. J u ly ...........
D etro it Oltt'ti*'81.Ry 3d wit Ai.tr 
Detroit Eire. K y ,.—  J u ly .. . . . . .
D alaih*8t. K y......... .. J u ly ...........
E rie E ire M otor Co . J u ly ...........
<!*lvt-f>lon c ity  R y . . .  Jane . . . . .  
Idi-rSin,.-' M ohawk It 

ton - FTtfOttK i.Ry. J u n e .........
If, ,,,., ti h . .................... I idy. .........
H onetnn Elen. 8*. Ky June . . . . . . .
Intersrale Co»**>L of 

N orth A ttle b o ro .-_J  Ju ly . . . . . . .
K ingeum  c ity  K y ,.. .  J u ly ............
Iadmth f r u c 't o u ........ J u ly .............
London S t  B y. *<.'*!>.). d u ly ....... .
Low ell I .»w . A H » v . . J u ly ..........
M etroii (K a tw w C lty i J u l y . . . . . . .

K n n i.i- i try EInv.. J u ly ...........
T o ta l................... ids** Aug.

M etro V,'. a ide (Chlt-.t J u n e ..........
MontKora-ry St. Hy . June ........
M ontreal Street R v .. .  J tS y . . . . . . .
N i - «  in Elec. at'K .v . J u ly .........
Jfewtniryh E leatrle ... J u s te .— . 
New* London b l  R y..sJaJy 
S e w  Or leans Traction 'Ju ly
North Shorn T n o tfo b ?Jsily...........
Oi*-’.-n -b u rr  St. Ky. . J u ly .........
I’atenm o Ky .............. J u l y . . . . . . .
Plttiti.Fi.H ull. El. B jr .iJu ne.........
F&'keeM fe & w ep p . c. J u l y . . . . . . .
Rofltoeeter Ry ............IJ o n e ...........
K<.s ■'h * is I f ,% Nor n ‘ J u ly ..........
BehtiylKUi r » 5 M »  - . 1 M ay...........
Hehuylktlt Vai. fre e  J u n e .........

,1) & ("irhoDiJV A pril___ _
Scranton A  PUtrton A b r i l . . . . . .
S ora rtoo  It . . . 'J u ly ___ . . .
Second  u -e , {Pitt b.yM.-sy...........
syrecuov  E1*! -tile Hr J u ly ...........
Syracuse Kuo. T r  By,. J u ly ...........
Terre llM IteK l’n. f ir . d a y ...........
Third A venue (N. Y .i . J u n o .........
T oron to  B y .................J u ly ____. . .
T w lnC dtr Rep, Tran J u ly  . . . . . .
Union ' •«. Bedford) . J u ly ...........
U nited Tract. * P rov o  J u ly ---------
Unit. rm . at,,.,-ling, J u ly . , ........
WaKofleUI A  Stem- .. J u ly .........
W stersinry T r -c t io n .. IJ uly 
W liceils)v R a ilw a y .. , ;M »y . . . . . . .
Wusseoii. A  A y  Vd*iif.y >ja»ie ______

8,200
8 7 ,4 4 !
2 4 .7 7 0
34.487
13,4411
15.651
10.887

2,799,'
1,018'

17.347,

13.572
5,077-.

10,867
10,821:
50.528

154.730:
14,2611
39.10 H
o M  in:

5,4605 
129,2-4* 
213.30* 

8 .3 4 2 :
1 s . u o
104,003 

; 158,805 
5 2,034 
j 31.001 
! 3,212
; 1,967
> e % m *

11,077 
.5 7 .1 1 3
■ 5 ,353
I 2 .8 3 3  
i 4.682 

33,251 
**5,43-1 

2,791 
38,7s,:0 
1 2 ,6 8 3

id V jfe "
182 , 17 
20.473! 

165 ,490 : 
23.44 1. 

7 ,5 8 3  
23,949
13.010 
3 9 .0 .3

7 .7 :;«  
64.198 
•12.883 
38,140 
2 0 ,-2 7  
1 \ 285  
21,201

3.50ft
975

17,839

13,548
5.300

l l . l i l l
10,0301 
50,2*6  

153.112 
10.073!

50,831 i 
406.958. 
699 ,564  
234,4641 
108,003! 

79,937 
88,232g
20,397

4 ,3 7 -
92,505

71,285i 
30.341! 
83,793 
f. 4,7 411 

2 1 3 ,39 4  
927,465: 

94.284
31,292 1,134.910 1,123,906

5.215 27,048
118,372' 768.323 
203.087 1,000,117

48,795
414 .700
657,815
2 5 0 ,2 4 0
125,954

88,7-15
91,752

21,654
4,986

95,403

09,903 
30,425 
69,0*4 
48,818 

236,003 
931,710 

- 1.9011

7,976 
8 ,499 

110 ,107  
178,740 

2 ,769 
a i,«B 3  

1,298 
8 ,322 

6 ".1 0 8 ' 
10,450
s a f e

33.319'Oft 1 *f*J

3 4 ,3 6 3  
2 8 ,0 9 5  

7 5 8 ,6 3 0  
7 87 .-38  

10,000 
1 92 .25 - 

1 « . -  12 
47 , >79

388 .192  
45 .1 -8  
34,74-1 
2 5 ,5 s -

' i - ' . d - i
1003196; 

89.17$. *294,550! 
3.5.07' 18,596!

26,512
721,1*10
745,971

30,385
28.01-3

797,337
310 ,018

10,818
137,003

8 .053
43,769

414,678
41,531
38,525

3 7 ,7 7 2 !
13,777

2 11,164 
59,424! 

1,256.493 
90,500 ' 577,033; 

177,34 t 1,101,216 
22,961! 122,008

10-9,735;
2 2 ,9 0 1 ’

7,926:
21.098!
16.130;
13.101

9 7 2 .1 )2  
1 0 9 ,1 3 4  

3 7 ,3 2  7 
142,170 

02 .0 4 1  
227,710

195,057 
297,214 

21.811 
240.779 

80,951 
1,292,9 U. 

551.477 
.

i 25,028 
996.550 
110,813 

.12,73 t 
136,501 

■ 1 
236,431

* InatBdes ,-exult* on North S ide FrActionOom p,say, wnletl was leased fetmmtf, 18 ■ to MieSswond Av*. Trucstor) Co 
i U o o  opened  IA J u ly , 1890, aad  operM etl to r  o a ly  a  p ortion  o f  that 

m onth.
.S tre e t  R a i l w a y  N e t  E a r n in g s .— T h e  f o l l o w i n g  t a b le  g iv e s  

t h e  r e tu r n s  o f  S t r e e t  r a i lw a y  g r o s s  a n d  n e t  e a rn  m g s  r e c e iv e d

t h is  w e e k . I a  r e p o r t in g  t h e s e  n e t  e a r n in g s  f o r  t h e  s t r e e t  r a i l 
w a y s ,  w e  a d o p t  th e  s a m e  p la n  as  t h a t  f o r  t h e  s te a m  r o a d s —  
th a t  is , w e  p r in t  e a o h  w e e k  a l l  t h e  r e t u r n s  r e c e iv e d  t h a t  
w e e k , b u t  o n c e  a  m  >nth ( o n  t h e  t h i r d o r t h e f o u r t - h  S a t u r d a y )  
w e  b r in g  t o g e t h e r  a l l  t h e  r o a d s  fu r n is h in g  r e t u r n s , a n d  th e  
la te s t  s ta t e m e n t  o f  t h is  k in d  w i l l  b e  f o u n d  in  th e  C h r o n i c l e  
o f  A u g u s t  2 1 ,1 8 9 7 . T h e  n e x t  w i l l  a p p e a r  in  t h e  is s n e  o f  S e p -  
t e m b t r  IS , 1897.

<- E arnings .— .  -Y e t  E a rn in g s . .
1897. 1396.

Roads. $  $
Amsterdam  Sl  R y .-.Ju uo 4 ,170 4,475

Jan. 1 to  June 3 0  . . .  22 ,438 23,335
B rooS tou O oa.S t.R f J u ly  33 .191  31,657

Jan. 1 to  Ju ly  31 . . .  184,577 174,723
B rooklyn  E levated—

Aur. 1 to  J iiae 3 0 ----- 431 ,710  443,270
DenverCoti.Tr4*nw ..Jttly 67,411 65.198

Jan. 1 to  July 31. . . .  406 ,858  414 ,706
Galveston C ity K y .. Iuno 19,587 21.261

Jan. 1 to  Jan e  3 0 ___  93,282  94,753
L ow ell L iw r ’oe & H .J u iy  50,523  50,246

Jan. 1 to Juty 3 , .......  243 ,393  236,608
H etrop ’ n 8t.Ry.,K..U Ju ly  1)4.72*3 153,112

J»n . I to  J m y s  l . . .  927 ,565  931 .716
Jnne 1 to Juty 31 . . .  302 ,363  302 ,038

Kansas City E lcv .. Ju ly  14,261 10,073
Jan . I to  J u ly  3 1-----  9 4 ,2 -4  81,960
June I  to  J u ly  3 1 . . . .  27 ,563 22,576
T o ta l...................... Juty 168,987 163 ,135

Jan, 4 to  Ju ly  3 1 .. 1 ,021,849 1 ,016,676
June H o  Ju ly  3 1 . . 329 ,926  324 ,661

Metr.W.SideEI , ' u ie .Ju ly 61 ,410 _______
Mar. t to July 31 . . .  339,721 ..............

S e w  London 8r. R y ..J u ly  8 ,110  8 ,»9 9
Jau. I t'* Ju ly  31 ........ 2 .8 ,09) 28,993

S e w  Orleans T ra ct.. Ju ly  104,063 116,107
Jau. t to  July 31. . . .  753 .630  797 .837

North Shore trnet’n . J u ly  153,865 173,740
tw in City Rapid Tr..July 182,817 177,839

Jau , 1 to July S I .......  1 ,103,210 1 ,133,003

1897.
$

923
3,913
7,855

42,493

163,862 
26,922 

169,193 
8,313 

32,785 
20.80 L 
90,035 
61,708 

395,351 
134,017 

7.807 
40,651 
14.449 
76,513 

445 ,002  
143,468 

24,662 
135.424 

4 ,705 
8,586 

23,710 
247,829 

87.776 
107,085 
557,248

1896.
9
1,15$
3 ,619

1 3 .9 0 8
65,448

179 ,690
22,839

157,857
9 ,564

3 3 ,7 19
25,365
92,901
68,002

386,259
135 ,310

3 ,669
32,786

3 ,5 3 3
71,671

419 ,015
113 ,373

4 ,653
9,596

4 6 ,456
350,793

99,341
104.471
629 ,218

S t r e e t

1,103,210
I n t e r e s t  C h a r g e s  a n d  S u r p l u s — T he f o l l o w i n g  ________

r a i lw a y s , in  a d d i t i o n  t o  t h e ir  g r o s s  a n d  n e t  e a r n in g s  g iv e n  i n  
t h e  f o r e g o in g ,  a ls o  r e p o r t  c h a r g e s  f o r  in t e r e s t ,  & o . ,  w i t h  t h e  
s u rp lu s  o r  d e f i c i t  a b o v e  o r  b e lo w  tn o s a  c h a r g e s .

----- hit. Rentals, dr. — . -  Hal. o f  Yet E a rn ’g t.—.
1897. 1896 1897. 1896.

SeMSs S & S $
D enver Cod . Train w . J -ily  18,133 17,828 3 .789 5 ,011

Jan. I ! > July 3 1 ........ 129,801 125 ,018  35,302  32 ,8 39

A N N U A L  R E P O R T S .

A n n u a l  R e p o r t * .— T h e  f o l l o w i n g  is an  in d e x  t > a ll a n n u a l 
r e p o r ts  o f  4 " W  rally**-td«, s ir e e t  ra il v a r a  a n d  m is c e l la n e o u s  
c o m p a n i - s  w o i c n  n a v e  b e e n  p u b lis h e d  s in c e  t h e  laat e d it io n s  
O f t h e  IN'VKSTOHS* AND dT K K B T  R A IL W A Y  SU PP LE M E N T S.

T h is  in d e x  d o e s  n o t  I n c lu d e  r e p o r t s  in  t o -d a v 's  CHRONICLE,
KutSOADS 4 8 0  M1SCKL. OO /s. 
I'olnmr 05— t ’age.

Boston A A llxw iy .... ....... . . . .  k b
iiimtuo ••
Bsitun
m m m ____, 3 ___ . . . f lH I H

b  llmiM Mmlitsi, 23S
CfiUrai of iicunr!a H j .........  .. ;J24 I
Chtowo a HurtWWmtmctk*%&7t 374. ‘m  I
Kri« RtL    232 ;
W m b  & lia^ toti ................ ./a*4£» I
Long I s la n d .. , . . . , ,  . . .  .............   m  i

IUJLKOAD3 and >il8CEL.Co’8< Con.)
Volume 0 5 — P am

MaxlcsAn liitornution al............. 14U»- 150<> -V aiu--.4i.it . .. . ............. ... > i - - t r  nuvrujitioimi.............liy , l .>:>
: . ...........  : . ........ -:: :n Ei«-.il.«-s U « h ;..... ....... . ... :s,-.v V l im it .... .. . 275

lo lt<«!A A H it*  2 .U ; Ohio Fall. Car M f« C o ..................... 27iS
Ky. o f .Mumaaota... . . . . .  .. 160
UiofiranaoSouthern................... 233
ftun. Eriun-i.co tc North Padlln.liW. 875 
Western N. V. *  Penn, (lulvanee). 270

S t r r k t  R a i l w a y s .
M»iib*r,ten Klovate-'. NJY..........  US’- Brooklyn lupldTran.lt System. .326

Chesapeake m Ohio Railway.
(F o r  the year ending June SO, 1897,)

T h e  re m a rk #  o f  P r e s id e n t  I n g a l ls  a t  l e n g th , t o g e t h e r  w it h  
th e  l> L a n ce  s u e e t  a n d  i n c o m e  a c c o u n t ,  w ill  Da f o u n d  o n  « u b -  
a e fju en t p a g e s .

T h e  s ta t is t ica l  ta b le s  f o r  f o u r  y e a r s , c o m p i le d  in  th e  u s u a l 
c o m p le te  f o r m  f o r  th e  CHRONICLE, a re  g iv e n  b e lo w :

OPERA HONS AND FISCAL RESOWS.
1896-07.

Mile* "|h t . J  in i" 3* * 2M  1 .360 
Equipm ent—

L o co m o t lv ts .............  355
PM*eiiN<ir e a r s ........ 1212
F reight, An., oars . .  13.809

Operations—
Passengers carried . 1.708.122 
Pas*, carried  cu e  in .08.813,906 
Rate per pass,per m I OeO ot*.
Freight (tone)carr'd  6,4! 11,207 
Pretglit (ton*)one in  ‘ 2 ,or« i.n o i 
Bute per ton  per m . 0-449 ofcs.

E arn ings— $
Pns.setiKcr* .............  1 ,857.898
F re ig h t ......................  8 ,339,374
Jllsoe-Hnneoua. . . . . .  80.902
E xp ress......................  11.3,325
MftU..............................  266,631

T o ta l..................... 10,708,183
Expenses—

Malnton-.nice o f  w ay
an i *i m etu ro "...... 1 ,366.183

Malnt. o f  oqulpra’nt- 1,477,260 
Condiicf'K  tranapor. 3 ,048.176 
G eneral and ta x es . 518,343
Truffle oxpenBes___ 277,880
N ew p.N ow sA  a .Ter 439 ,931  
Q or. A  Clu. B ridge. 158,081

Total expSUeas. 7 ,280,769  6,963,153 6,464,528 6,027,127
N e tc u r n ln y ............. 8 ,421,411  3,257,978 3 ,131,503 3 ,016,981
P .c. o f e xp'B to earns. 88  68 67 67

‘  Three ciphers (000) om itted,
I A lso 1 pass, steam er; 3 oar floats, 3 fe rry  b oats , 3  tugs, 3 barges

1895-90. 1894-95. 1893 -94 .
1,360 1,360 1,363

335
212

13,808

355
212

13,806

355
212

13,808

1 ,057 .951 
99 ,864 ,173  

1-952 CIS. 
6 ,511,833 

*1 ,830,034 
0  -120 ota.

1,813,379
03 ,268 ,067  

1-980 ots. 
5 ,671,200 

* 1,720,788 
0-125 ota.

1,893,215 
105,039,391 

1-905 ots. 
4 ,794,071 

*1,387,891 
0-178 ots.

.  *1 ,049,790
7,810,598

04,038
115,710
250 ,096

1,8-17,148
7 ,304,816

93,098
113.853
236,610

2,011,977
6,630,201

6-1,997
100 .754
236,179

10,221,131 9,590,031 9 ,044,108

1,396,341 
1,427,<591 
2 ,939,505 

408,592 
252,193 
317,663 
101,103

1,195,903
1,327,173
2 ,785,750

468,012
230,203
295,984
161,497

1,129,096
1 ,181,890
2,577,058

482 ,066
217,755
292,077
147,185
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1896-97. 1895-96. 1894-95. 1893 94.

Net earnings.........
Other income.........

93,421.411
79,326

• $3,257,978
23,547

$3,131,503
11,145

3,016,981
13,366

Total................ 3,500,740 3,281.525 3,142,948 3,030,347
Deduct—

Interest on bonds. }
Rentals................ 1Lesson elevator... 
Discount, oxob., &c

[ 3 ,1 9 8 , 1 9 9

( 3,126,140 
935

{ 7,110

3,098,118
5,914

13,077
7,132

2,948,112
2,622
9,789

50,964

Total................ 3,198,198 3,134,185 3,124,241 3,011,487
Surplus.................. 302,542 147,340 18,707 18,860

• Balnnoe at credit of income aooount June 30,1897, $822,940.
—V. 65, p. 327.

Denver & Bio Grande Kailroad.
( Report fo r  the year ending Jane 30,1897.J 

The annual report has been issued in pamphlet form for 
the year ending June 30, 1897. The remarks of President E. T. 
Jeffrey will be found in full, together with valuable tables, 
on subsequent pages of this issue.
fcThe following comparative statistics have been compiled 
for the Chronicle :

OPERATIONS, ETC.
18967.

1,GG6Mills operated (average).. 
Equipm ent—

TiOOoino.(st &nar. gauge). 
Freight oara (*taud. gauge). 
Freight cars (nar. gauge). 
Pass, cars (stand, gauge).. 
Pass, cars (nar. gauge) —

Operations—
Pass, carried (number)..

293
3,330
4,296

82
138

534,239
Freight carried (tons)......1,731,694

EARNINGS AND 
1896-97.

E arn ings from — $
Freight............................. 4,894,612
Passengers...... . . —  .. 1,247,99L
Miscellaneous.................. 802,512
STTotal earniugs........... 6,945,115

Expenses f o r —
Maintenance of way.......  876,771
Maintenance of structures 156,066 
Maintenance of equipm’t. 378,192 
Conducting tran>portat’n.2,215,857
Express expenses............  172,852
General expenses............ 275,599

1895-6. 18945. 1893 4.
1,663 1,657 1,654

292 291 293
3,350 2,567 2,567
4,327 4,431 4,431

82 82 82
139 140 140

635,129 513,380 438,898
1,966,131 1,992,764 1,739,253
EXPENSES.
1895 96. 1894-95. 1893-94.

$ $ $
5,179,050 4,819,905 4,529,163
1,478,911 1,183,270 1,175,185

893,226 913,665 771,696
7,551,187 6,916,840 6,476,044

year just closed by reducing the output of the mines in South
western Colorado, and as a consequence the materials and 
supplies for the mines and miners. The effect of the decline 
in the price of silver seems to have been felt more thus far in 
that portion of the State traversed by the Rio Grande South
ern than in any ether.”

The decrease in gross earnings is 17-99 per cent; in ex
penses 9-89 per cent ana in net earnings 26-80 per cent. The 
i et income from traffic and interest received afforded a sur
plus of $3,471, after providing for interest on funded debt, 
taxes, insurance and all other charges against income.

The earnings and expenses, and the charges, and the bal
ance sheet for two years, were as follows;

EARNINGS AND EXPENSES.
E a rn in gs—

Freight....................................

820,720
144,137
398,310

2,188,763
175,623
263,658

3,991,212
2,925,628

5 7 7 0

978,641 
185,743 
423,755 

2,302,145 
188,237 
270,260

Total expenses........... 4,075,336 4,348,781
Net earnings......................2,869,779 3,202,406
Perct.of expens’s to earns. 58*68 57*59

INCOME ACCOUNT.
1896-97. 1895-96.

Receipts— $ $
Net earnings..................... 2,869,779 3,202,406
Other income....................  51,683 57,334

Total............................2,921,462 3,259,740 2,940,228 2,513,793
Disb arsem ents—

Interest on bonds............. 1,997,950 1,997,950 1,997,950 1,993,873
Interest, discount & exch.................................. 1,136 7,310
Taxes and insurance........  351,991 352,786 342,256 347,227
New equipment..........: ...................  143,568 .............................. !
Dividends on pref. stock.. 473,000 473,000 ..............................
Miscellaneous and rentals 67,323 74.046

1894-95.
$2,925,628

14,600

846,959
102,797
383,421

2,235,024
151,786
252,564

3.972,551
2.503.493 

61*34

1893-94.
$2.503.493 

10,300

Total.......................... 2,890,264
Surplus............................  31,198

BALANCE SHEET JUNE 30.
1897.

Assete— $
Cost of road and brandies........  101,156,1
Equipment..................................  4,135,
Materials and supplies................ 317,
Agents and conductors...............  210,
Bills receivable........................... 25,
Individuals and companies......... 106.
Securities owned.........................  1,920.
Special renewal fund..................  439
Miscellaneous accounts^............  130
Cash............ . ...............................  583,

70,196 77,720
3,041,350 2,411,538 2,426,130 

218,390 528,690 87,663

1896.
$564 101,231,627 101, 

141 4,135,141 4!
394,397 
210,714 

25,000 
163,956 

1,729,986 
437,517 
88,984 

525,336

■,108
>,276
i,000
‘ ,699
),042
>,466
>,922
{,956

1895.
$,154,216

125,071
304,379
181,512

33,000
215,540
,673,550
451.575
155,193
506,462

Total.......................................109,
L iabilities—

Capital stock, common...............  38,
Capital stock, preferred................23,
1st mortgage bonds, 7 per cent.. 6
1st cons. mort. bonds, 4 per cent. 28. 
Improv. mort. bonds, 5 per cent. 8,
Renewal fund..............................
Vouchers.....................................
Pay rolls.....................................
Traffic balances...........................
Accrued interest on bonds.........
Coupons......................................
Miscellaneous.............................
Dividends.......  .................... ...
Balance to credit of profit and 

loss, btingexcess of assetsover 
all liabilities.............................  2

025,175 108,942,659 108,800,498
,000,000
,650,000
,382,500
,650,000
,103,500
439,466
140.921
317,918

99,556
108,227
609,223
237,414
236,650

1,000,090
1.650.000
1.382.500
1.650.000
1.103.500 
437,517 
167,243 
302,942
108,227
608,340
239,151
236,820

38,000,000
23.650.000
6.382.500

28.650.000
8.103.500 

451,575 
145,318 
315,839
108,227
607,047
256,297

E xpenses—
Maintenance of way...........
Maintenance of structures.

1896-97, 
. . .  $292 ,383  
. . .  74,054 
. . .  34,802

1895-96.
$377 ,332

74,283
37,619

1894-95.
$310,000

52,483
40,315

. . .  $401 ,239 $189 ,234 $402 ,798

. . .  $73 ,536 $93 ,226 $56 ,482
6,739 10,738 8,965

. . .  18,483 23,510 17,703

. . .  110,612 117,470 98,332

.. .  20,429 20,064 20,320

. . .  $229,789 $255,008 $201 ,802

. . .  (57-27) (52-12) (50-10)
$234 ,226 $200,996

INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30.
1896-97.

Net earnings...................................................$171,449
Inti rest received...... ...................................... 2,989

1895-96.
$234,226

1,376

Less—

Interest on funded debt. 
Insurance........................

Assets—

D. & R. G. RR. Co., contract of Feb., 1895.. 
Coll, secur, at cost under contract with D.

<fc Rio Grande RR. Co...............................
Materials and supplies................................
Agents and conductors................................
Bills receivable.............................................
Miscellaneous..............................................
Cash..............................................................

Total assets. 
L iabilities— 

Capital stock__
Bills payable under contract of 1895 with

D. K. G. RR. Co............................
Vouchers..............................................
Pay-rolls..............................................
Foreign roads......................................
Equipment renewal fund....................
Accrued taxes..................................
Miscellaneous..................................
Balance to credit of profit and loss..

Total liabilities. 
—V. 65, p. 233.

...$ 1 7 4 ,4 3 8 $235,602

. . .  33,980 31,594

. . .  135,300 135,300
1,687 2,002

$170 ,967 $168 ,896
. . .  $3,471 $66,706
IE 30

1897. 1896.
.$ 9 ,0 2 0 ,00 0 $9,020,000

63,966 129,532

127,200 252 ,800
51,708 52,737
10,872 13,985
50,000 50,000

7 ,554 8,368
121,398 97,875

.$9,452,699 $9 ,625 ,297

.$4 ,510,000 $4,510,000

. 4 ,510,000 4,510,000

. 191,166 382,332
13,084 13,185
15,256 17,269

6,538 3,276
12,723 3 ,469
35,972 31,594
67,650 67,650

3,040 2 ,724
87,268 83,798

.$9 ,452,699 $9 ,625 ,297

Kansas City Fort Scott & Memphis Railroad.
( Results for year ending June 30, 1897.)

The following is a combined statement for the year ended 
Jane 30, 1897, of the company and its associated lines— the 
Kansas City Clinton & Springfield Ry. Co. and the Current 
River RR. Co.

1897.
$Gross earnings................. 4,613,454

Operating expenses......... 3,100,095
Expenses p. c. o£ earnings. (68-49)

Net earnings.............. 1,453,359
Charges—

Miscellaneous int.paid. |
Bond and note interest.
Sinking funds............... >1,403,026
Traffic contract—K. C.M. & B. RR. Co.........  J

1896.
$4,538,679

3,124,946
(63-86)

1895.
$4,542,163

3,132,166
(68-96)

1894.
$4,891,201

3,453,167
(70-59)

1,413,733  1 ,409,997  1 ,438,034

23,184
1,326,534

25,500
15,714

25,100
1,288,355

12,000

17,719

Total...........................1,403,026
Balance, surplus........... 50,333

-V. 63, p. 1155.
1,390,933 1,343,174 

22,800 66,823

3 0 ,134
1,303,218

12,000

24,449

1 ,369,801
68,233

,049,799 2,050,418 2,130,194
Total.....................................109,025,175 108,942,659 108,800,498—V. 65, p. 69.

Bio Grande Southern Railroad.
( Report fo r  the fiscal year mded June SO, 1S97.) 

President E. T. Jtffery, in the report, says in part:
“ The outlook for a continued increase in business was 

promising at the close of the fiscal year ended June 30, 1890, 
tut the gradual decline in the market price of silver bullion 
since then lias apparently discouraged a number of the mine 
owners and lessened the production of e re . This condition of 
course reflected very seriously upon our earnings during the

Kansas City Memphis & Birmingham RR.
( Earnings fo r  year ending June 30, 1897.)

The earnings for the late fiscal year ccmpare with previous 
years as below. The increase in fixed charges is due to the 
increase in general moitgage bond interest rate from 3 to 4 
per cent on March 1, 1896. The payment of the two per cent 
declared this week on the income bonds requires $126,140.

Teal's end ing  June 3 0 -
Gross earnings....................
Operating expenses & taxes.

1897. 1896. 1895. 1894.
$ $ $ $ 

.1,241,393 1,189,651 1,035,605 1,077,847 

. 926,210 965,890 872,578 895,807
Net earnings..................

Traf.guar. fromK.C.F.S.&M.; 
Miscellaneous income.........

. 315,183 
£ 25,790

223,761
25,749

163,027 
< 17,718 
l 6,942

182,040
24,449

6,344
Net income.....................

Interest on bonds................
. 340,973 
. 198,085

249,510
176,965

187,687
145,315

212,833
133,212

Balance, surplus..................
—V. 63, p. 1156.

. 142,888 72,545 42,372 79,621
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..$647 ,474

.. 452 ,297
$746,569

545,895
$724,114

522,452

..81 9 5 ,1 77 §200 ,674 $201,662

.. $84 ,444  

.. 35,600 

.. 21,000

$$4 ,444
33.600
22,500

$84,752
33.600
22,750
27,042

,$ 1 4 1 ,04 4 $140,544 $168,144
..  $54,133 $60,130 $33,513

Philadelphia Beading *  Sew England BE.
fEarnings fo r  year ending June SO, 1897. J 

Ic-Criver J. K O. Sherwood reports earnings for the late 
fiscal year as follows. Comparison is made with the previous 
year. * No interest on the bonds was paid in any of the years. 

Tear* end. June  30— 1397. 1896. 1395.
Gross ea rn in g s ................................ $647,474
O perating expen ses.......................  452,297

D ed m t
R entals.................................................. $84 ,444
T a x e s . ......... .. ..............      35,600
Interest on  lo a n s .............................. 21,000
E xpenses o t rece iversh ip .............

Balance tor bond interest...
On June 30, 1897. the receiver's balance sheet showed the 

following under assets. Bills contracted, $409,781: balance of 
accounts, $47,725; cash, $5.3,373; due by agents. $35,083; open 
accounts, $90,908; materials and supplies, $10,224; and under 
liabilities showed the following: Bills and loans payable. , 
$350,000; open accounts, $111,307: audited vouchers and pav- 
rolls, $34,978.

The Colorado Fuel & Iron Co.
f  Report fo r  the year ending June 3 0 ,1SS7.J

President J. C. Osgood, in his report, says in substance ;
General Remit*—The total net earnings for the late fisc >1 j 

year provided for all fixed charges, sinking funds, etc., leav
ing a balance of $280,326, from which a dividend of 4 p *r 
cent on the preferred stock, amounting to $80,000, was paid 
Feb. 20, 1897 ; the remaining balance of $200,320 was carried 
to the credit of profit and loss, la  the Iron department the 
blast furnaces were dosed down Oct, 1, 1890, The rail mid 
has been idle since Dec. 13, 1S96.

Independent Audit—Mr St phtn. Little has made a thor ; 
ough examination of the books and accounts from the organ
ization of the company, and as a result has suggest d a num- 
her of changes, all of which have teen adopt d. He disallowed 
interest and exchange Items credited to income account u> 
the amount of $915,408; he also transferred to profit and kos 
from real estate account $17,829. Ilis certificate as to tie- 
correctness of the accounts now presented will he found in 
the pamphlet report on page 23,

Financial Condition.—At will be seen from the “ St at *- 
meat of current resources and liabilities” the company ha, 
$2,236,742 classified as cash and c -avertible assets, and i - 
cash liabilities amount to $33 4 ,1 8 1 , or an excess o f  assets o v e r  
liabilities of $1,702,629. The increase of cash asset»since 
Nov, 1, 1899, has been $-188,838, and ea»h liabilities have been 
reduced during the same p riivl $359,718, Included in the 
cash assets is an amou t of $18-1,900 due f r-ai the Bid 
Makers' Association, which, owing to the attempted dfcwolu 
tiou of that association, has nut yet been paid, although in
dividual members of the associau >n are under every obliga 
tion of business honor for its payment.

The company has had to make several large payments dur
ing the current year aside from its ordinary expenses and 
fixed charges, aggregating $171,098. Th-se include the pur
chase of the material and supplies at the mines leased from 
the Atchison Topeka & Santa Fe Railway Co> (reference to 
which was made in the last annual report); a payment on 
account of the purchase of the Oak Creek Coal Company's 
mine in the Canyon City coal field, and advances made to the 
Colorado Coal & Iron Development Co. on account of inter
est and tixes.

Iron Department lmprovunmla.— As to the proposed im
provements in this department, the report says in part:

Skuas the organs? Allots of the eompnuy, Oot 21, 130-2. the rapacity 
of tile Iron and steel plant at has been more Ui.n dout/led
and 90*1# have been reduced .from- 2ft to V.s per cent. The md earl: 
Inge o f  the plant have been ioenwsd from  an average of S$0,o<W be
fore  to *264,00® per annum ■ ooesoU dation . Thnra I, -ltd! ln-. -o 
ally, fciwrver, tor more radical lapreTsmi*AV: the blcuusiisg and rail
ralJle a re o ld  f*»tiioue,l and t o v *  « o s «  a t  tit-'- labor- gavtag -S-vie...... f
modem nilil*. White the dl*t»is<je from. ootBpeting: plant* givueth® 
company * Urge prat" -ucn to freight r:» -•* for ib- territory herwto- 
ft*« supplied. the advantage of increased v>nnnxe Id redoc mu of 
©bate makes it ads l*»tol« to reaeiv more distant market*.

In v iew  o t  the.-—- cCTsst-teraUoii* piano1 w ore profum -d la  isoo -m ber 
laet for a new  b loom ing KUtU rail twill end  the Addlllot* o f  o p ia te  a id  
Structural m ill, uarefut U m t lg s U t S  t,a* lv*eo m ade nl the nos* o f  
producin g Bessemer pig iron, rails, etc., at C hicago and Pittsburg muter 
the new conditions, reduced price o f  Iron ore, freight rates.ote.. and to 
ascertain w hether vre. eotild reduce ea r  r e u s e r  production  to m eet 
ex istin g  prices at a prolis. ,ts a result o f  these itivesilgeU oas { am 
con vinced  that w ith the proposed Im provem ent, and reduction* In 
freight rates o o  raw m aterial which have a lready been secu red  that 
w e e»n  rrdodtt o a r  eogte so  that we ran m ake t la rg - ' return on the 
cost o f  the Im provem ents and a  fair in com e from  o a r  investm ents in 
the work - At H- s

Plane are r.o.v betngUfvterfsti for com m encing  the iinpm v:e s ie » tv  in 
tim e for their rom pif n on  b efore  the railway * h gia to  m ake th eir  par. 
chases fo r  spring deliveries.

.Vo Prefer:. l Stock Dividend in August, 1.07,—“ No action 
haa teen taken by the board of director# with regard to the 
payment of a semi-annud dividend on preferred stock Aug. 
20, but the matter has been inform iliy considered, anil at Its 
next meeting the board will in ail probability decide against 
Its payment. Trv failure to receive $tHl.*,000 due from the 
rail makers association, and the extraordinary payments 
amounting to |17t,09fi would be a sui'ti dent reason for pass 
ing the dividend, but aside from that the importance of 
making large expenditures on the steel work# render it im
perative in the inter" at of all the stockholders to conserve the 
company’* cash resources,"

Outlook.— “It seems reasonable to expect an improvement 
in the earnings of the fuel department in view of the abun
dant crop3 in Kansas and Nebraska and the consequent pros
perity of the farmers, whose forced economies during the past 
four years have greatly curtailed their winter consumption of 
coal. The earnings of the iron department will depend en
tirely on the prompt carrying out of the proposed improve
ments at the sieel works. Under any circumstances which 
can be foreseen, the company can earn a fair margin above 
its fixed charges.’'

Earnings, Eta —The results for the year compared with 
those of last year were as follows ;

GROSS AXD NET E MININGS.
— -------- Gross—-----------,
1896-97. 1895-96.

$ $
Fuel d ep a rtm en t................. 3 ,271,740  2 ,615.736
Iron  departm en t................... 1 ,539 ,927  2,768,769
D en ver reta il departm ent. 201 ,544  182,190
P ueblo reta il departm ent . 4 s ,8  8  ___
S e cu r it ie s ..........................   11 ,935 48,507
M iscellaneous........................  2 ,094 23,354
Profit au d ios# ............................................  31.604

— -N e t -

T o ta l ..................................5 ,073,363 5,670,160
D edu ct gen era l exp en se* ............................................

B alance to ineom e a cco u n t .........................................
INCOME ACCOUNT.

1806-97. 1895-96.

1896-97.
$

604,436
322 .597

0 ,864
1,884

11,635
2,694

1S95-96.
$

476 ,270
340 ,397

4 ,144

48,507
23,354
31,604

950,110 924,276
125,090 130,023

825 ,020 791,253

1894-95. 1893-94.

IMdurt—

Sinking f u n d .................
Interest and  exch an ge

794,253 678,450 562,109

. . .  331 ,710 409 ,920 318,840 318,840

. . .  46.330 45,610 45,504 41,879
. . .  100,781 100 ,039 92,040 73,789
. . .  15.672 4,330 77,132 582

160 ,000 80,177

. . .  634 ,693 719,936 513,076 315 ,266
74,315 164 ,874 46,943

OENKKAI. l.EPGKK BALANCE 4 USB 30 .

,1
B eal estate . . . . . . ___. . . . . . . . . . . . .
H i s s ^ v i d o p i e B t . . . . . . . . . . . . . . .
R oyalties, In.adramM?. . . . . . . .  —
K^ttlbinei t, all departm ent* . . . .
B f t w . . . . . . . . . . . . . . ,
CualiIn banic* ............ ....
Custofxmrft’  aecntu it«,. .. . . . . . . . .
I m livi luaN and nnmpanln* (net)
Bill# . . . . . .
StOCkA, supplies 
! u iivt-r retail At
-"-■f-urHu--- i
II K . . 'le tter ;.-, tri

[ m aterials 
uuelit . . .  
ml b on d * ..

rate

1397.
9

.1 3 ,2 1 3 ,9 9 8  
120,350 

•14.551 
.  1 ,3 1 4 .1 2 3

.* ‘ i o t e i i a
. 1 7 3 .3 2 4

4 7 7 .0 6 2  
.  2 7 7 .8 8 3
.  6 3 0 ,7 1 0

’  527,377
134

1890. 

13 ,105,394

1895.

11,024,622

4,254,341
*2*30.8*9*,
220 ,039  
408.001 
253 ,017  
923 .614  

6,098 
440 ,860  

301
0 Tdi*t CiMupany, tru>iitm  -. 403 463
V f ftirldeiuU mid ixit .. 25,217 28,708
Clu*k hi b'fki% to puy kit. m w ....... ..........A 53,148
0, C. & L V*Otm (miu*l «itilting ftinti,*. . . . . . . . . . . 573,000

Total .set*................... .*20,104,074 20,601,538
c apical m -fe (m3 StlPPheMiijrr.,, 13,000,000 13,000.000
Voh FttiR fr»>» Co, ba^4*., , 2,101,000 2,0 Sidtoo
oat. Fuel Git. iMltlvŜ , . . . . . . . . . P03.O0O 999,000
(Jol, 0:ml ik Iron Oe»g iiooith. . 2,-88,000 3, *99d*00
hhatasaa. merat mo rt bm il . . . . . . . . . . . . . . . .__ _
pnaftsifiMt lock itlvlitor»*l «erl ...... ... ' 3,104
cs- a  se. i. IN*r aetWiHHlfc.. . . . . . . . . . . . . . . . . . . . . . .

4,127,328
1,532

60,595
1 8 0 ,2 7 0
583 ,974

39,290
773,112

19,886
471 ,016

361
26

20,258
25,980

530 .000

11,250,000

* Y,b i d .o  Jo
3,499,000 

989,123 
150,-181 
25,618 
44,377 

135,365 
2,103 

10,122 
297 ,178  

28,602,
■*2-1 :

25,930
*i09,500 

6,833 
242,921

B ills  p a y a b le .....................     63 ,133  7*1,500
finpalii vouahew  ................................ 163,150 120,110
Uajtak! f r e i g h t , . . , . . . .  . . . . . . . . . . . . . .  4 ,955 1 ,003
Unpaid naynhevkM .... . . . . . .  . . . . . .  116,930 56,535
I.abcir a*'>;*o?mi. . . . . . . . .......    . . . . . . . . . . .  141,586
The Colorado Stljipiy* C o , . . . . . . . . . .  29 ,470  23 ,490
rii&klits? f imd « . . . . . . . 1 . . . . . . . . . . . . . . .  507 ,02? . . . . . . -------- -
Fund fo r im ym u sjto f l a w # , . . , . . . . ,  24,000 24,000
t lo p s id ’h o Q u lo i  d ly ld e M s ... 53 ,146
P re f.s to ck d fv . « no 4nj^.2 0 , '9 0 . . . .   . . .   80,000
Band In t, (m’crutHl hut not d u e ) .. .  451,355 151,3(15
M iteeUttneon*. . . .      ..................... 3 4,238 15.454
laemfl© a cco w u  . . . . . . . . . .  331 ,500  317 ,237

Total lUkbUfaftioi ..............  .20 ,164 ,973  2 0 ,6 01 ,530  17,870 ,220
— V . OJ, p  406.

T r o w  D i r e c t o r y  P r i n t i n g  & B o o k b i n d i n g  C o m p a n y .
(F o r  the year ending July 31,1897. J 

President II, W. Smith makes the following statement re
garding the dividend which the company had expect id to 
pay from the profit* of the late fiscal year :

R eferring to the item o f *0 0 ,0 00 , being the gum at w h ich  the eaatiri- 
ties o f  the Am O r  m P ob !t*hcr-’ C orporation  held by  tilt, oouumny 
w ere valued on J u ly  31, the data **f the e lo e in g o f the com p an y ’»  books 
fo r  the past tln*nuUl c  ar, tbu board o f  d irectors  regret, to  have to 
report that O nce s-.icb date the A-merioan Publisbors' O orpor tUut bus 
un expected ly suspended payinont and gone into the hands o f  ro- 

[ eeiver*. This action  w ul m ' c a  r—valuatbiu o f  tho Beourltlos 
- referred to as soon its the nec«w» try data  for such revaluation  oan be 

obtained I n i i  -w o f  the present unoertatnty :ia to the actual value 
j o f this t f-m  the board  feel it necessary to  delay m aking an y  announoo- 

. . . .  * -)i In- past, year,
! which but for t ic -  event w ould have beon declared  S ince the original 

appoin tm ent o f  receivers for  the A m erican Publishers' C orporation , 
the Chairman o f our board , Mr. Philip  H athaw ay, has been  added as 91 O0~reculver, ami we have $wry rem^n to belie f©  that an early  atate- 
m om  ms t,j the a i t i in  o f  tlie mtmmuon w ill be forthooram g whloli 
w in  afford Use triformatlon re<iiilalt© fo r  the re-valuation  referred  to.

The result of the year’s business is shown by the following 
stitemem;

1306-7. 1395-6,
8 tonic Aug. 1, pro clou  ■ c .....................................  $73  S27 $60,136
Purcha t<. Julv ...............    80,873 88,249
Salaries and .........................................  255 ,672  278,587
Interest rind d l .c m t it  oil b ills ................................  5 ,207 Sj6(Si
Bent*. 11\i-< and PHiiraucc...... ....................... 10,33/
MtaeeUanwua ................................................................ 5 ,960 24,518
D epreciation ...........  ...................................................... 10,2-00 17,724
U c-cr . • ;o r  doubtful dohte ................   7 ,128 3 ,119

$467 ,015  $495 ,31 '7
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Net stiles. 
Stock on Sundries.

hand July 31 current year.
1896-7. 

,$425,777 
. 80,861 

18,569

1895-6.
$393,587

73,527
45,220

Total $525,207
467.015

$512,334
495,317

Balance or gain during year.............................. $58,192 $17,017
ASSETS AND LIABILITIES.

Aetels. I Liabilities.
Real estate.....................$225,000 | Capital stock..................$8S?’S22Dlree’y plant.g’d will.&o. 200.000 I Bills payable.................  34,63 »
Fruity and bind’ ry plant. 336,772 | Open accounts ..............
BondsaDd securities. 60,9*>0 i Three-days’ pay-roll.......  J .'/g
Bt'ck and unfinished work 80,«61 | Surplus...................- ........ 7 1 ,2 0 0
Open ledger Hceounts.... 44,821 I
Cash iQ banks, Ac........... 4,v55 I
Bills receivable............... *13.754 |
Insui’ce paid in advance. 2,730 | ___

Total............................ $909,143 | Total.........................$969,143
• Total, $54,010; less amt. under discount, $40,257; balance, $13,754 

—V. 64, p. 708.
American Grocery Company.

('Report fo r  the year ending July 31, 1897.) 
President Marsalis in his annuil report says in part:
After the removal of the business Into new headquarters, as referred 

to in ray last anuual report, tee company started into the f ill season 
with good prospects, and notwithstanding the Presidential election 
did a fair business. There seems, however, to have been a feeling of 
envy on the part of some who even as far back as last September went 
so far as to talk of a receivership for the company and to agree on a 
person for a receiver. These actions greatly crippled the company 
doting last fall, injuring its oredic and miking it necessary to so ad
just the business that it could be handled on the company's ovv» capital 
without borrowing With this condition confronting th m, the min- 
agement from the first of January list disoonti >ued handling li^avy 
groceri s. but retained all of its trade-in irks. and the goods they car- 
lied, as well as many others. This policy enabled the company to pay 
its deb s, which amounted to about $2 >u,0J0, and admitted of a reduc
tion iu expenses of over $75,000 per annum, and the class of goods 
handled paying a g od profit, the company could make money though 
the volume of business was smaller.Since the attack on the company in April, with a suit for a permanent 
receiver still li raging over it, the company has been forced to do 
what business it has done under the most adverse circumstance$ Io 
has. for instance, lost heavily on canned goods and coffees which were 
bought before th s * attacks were m ide, and which had to be received 
and afterward sold on a deollolag market with a lim ted outlet. In 
addition the company has been selling at a loss som * of the old stock 
of the rhurher-Whylaud Co . a large am »uut of wkckic still has o i 
hand Besides this it has had to carry expenses which were con- 
trac ed before the attaoks, and which could not be gotten rid of imme
diately afrerwards. These items iu a measure acoouat for the losses 
shown In the Treasurer’s statement.

The election of officers was a victory for those in favor of a 
dissolution, who are headed by the President, Mr. Marsalis, 
the seven directors elected beirg T. L Marsalis, Edward 
Scott, J. B. Andrews, David Scott, E. Spitzer, S. Miles and 
Albert Cromwell.

The balance sheet on July 31, 1897, 1896 and 1895 compare 
as follows :

BALANCE SHEET JULY 31.
1897.Assets— $

Accounts and bills receivable............  186,022
Thurber, Whyland <fc Oo.^oot. notes.. 732,399
Merchandise........................................  105,018
Real estate............      25,000
Trade-marks, good will, etc ...............1,740,0 44
Cash..................................................... 1,770
Miscellaneous.....................................  40,968
Dividend paid.....................................  11,347
Weld estate (canceling lease).............. 11,000
Losses (to May 15, 1897, $35,536; 

since, $28,318) ...............................  63,934

1896.
8

326,000
733,017
243,678
25,000

1,740,094
22,217
40,968

1895.
$

457,622
732,959
353,321
25,000

1,740,094
63,855
49,724

Total assets....................................2,917,543
Liabilities—

Capital stock, first preferred....... .....  410,340
Capital stock, second preferred......... 1,500,000
Capital stock, common.......................1,000,000
Accounts payable....................   703
Bills payable.....................................   6,000
Undivided profits...............................................

3,130,974
410,780 

1,500 000 
1,000,000 

85,127 
90,461 
44.603

3,401,559
410,780

1,500,000
1,000,000

105,581
321,500

63,698
Total liabilities 

—V. 61, p. 323. .2,917,543 3,130,974 3,401,559

G E N E R A L  I N V E S T M E N T  N E W S .

Reorganizations, Etc. - Latest Data as to Defaults, Reor 
ganization Plans, Payment o f  Overdue Coupons, Etc.— Ail 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the Street Railw ay  Supple
ments may be readily found by means of the following index. 
This index does not include matter in to-dav’s Chronicle.

Railroads and Miscel. Co.’s.
Volum e 65. Page.

Am erican Publishers’ Corpo.rrcvr. 233 
D o do committees. 233

Balt. & O h io ...L oa n 0/188 194, 234
D o Pitts. & Con. con sols..com. 234 
D o Do coupons. 326

Brunswick C o m p a n y ............ plan. 326
Central o f  Ga. By. .int. on incomes. 327 
Columb. & l i  C. iM .no change recur. 277
COlum. H. V. A T o !.......deposits. 151. 277
Colorado M idland..............sale.194, 235

Do Busk Tunnel com. 327
Edison Uluru, o f  8t. Lou is.......sale, lu i
K. C. Watkins & G ulf R R .... > _. fll 
J. B . W atkins Land Mtg. Co. J com‘ 32 
Lo.&Nash.Cumb A O.CSo.Div.forecl. 327 
M adison Square G arden,. .  . .reory. 195 
Ogdens.& Lake Champ........coupon. 152

Railroads &Miscel.Co’s (Con.) 
Vol -»we 65— Page.

Ohio Southern............ foreclosure. 152Oregon Improvem’fc.forecl. decrees. 328 Do deposits; 2d instalmt. 328Penn. Midland.................... Com. 152Peoria Dec. & Ey. Evans.Divjorect. 195
P<> Do ............deposits. 328Rich. N. I. & B ..........-upset price. 236Summit Branch HR____ salc.112, 152Terre H. & Logaua..sale.152; coups. 236Traverse City..................coupon. 236Union Pacific .................coupons. 196Do . . . ......  forecl. 195Do coll. tr. 6s. vart vay’to f vrin. 236Do .........1st instal. under plan. 278

Street Railways. 
Volumes 65— Page.

MoKeesp. Duqu. & VVil.St. Ry.sold. 328
American Publishers’ Corporation. —Additional Receiver. 

—Judge Beach, of the Supreme Court, Thursday appointed 
Philip Hathaway, of Bayonne, N. J., receiver for this corpo

ration, io addition to John M. Fcbes and Lorenzo Semple, 
appointed receivers oa August 3. —V. 65, p. 233.

Baltimore Cincinnati & Western RR.— Mortgage for
18,000.000 Filed. -This company, representing a new project 
of considerable dimensions but unknown backing, has filed a 
mortgage for $18,000,000 to toe Manufacturers’ Trust Com
pany, of Brooklyn, as trustee, lo secure an issue of fifty vear 
5 per cent gold bonds, for $1,00) each, da-ed March 1, 1897, 
ard payable March 1, 194,7. The route of the projected liae of 
road, it is stated, is indicated by the corporate title of the en- 
t >rprire, while about 400 milus of existing lines will be used 
to form the Wes ern end of the property. The companv is 
reported t > have been incorporated thus far in Maryland, Vir
ginia, West Virginia a’ d Ohio. E. A. Hoyt is given as Pres
ident and E. L, Suffern as Secretary.

Brooklyn Elevated RR.—Quarterly —This road was placed 
in the hands of a receiver ou March 25. and tie  following 
earnings for the quarter and the year ending June 30 include 
one week’s operation (in 1897) by the receiver, but the charg-s 
for this ODe week do not include interest <>u nonds (about 
$14,000), which should be add'd to the deficit to ob ain a c t  
rect comparison with the previous year on the old basis:
3 month* end ing Gross Net

tun e  30. earnings, ea -n tn gs.
1897...................  $431,710 $163,862
1896 ..........  413,270 179,690
T ear end. J ’ ne 30—
1897 ...........$1,669,580 $634,411
1893....................  1,861,755 759,568

Other Interest, Balance, 
incom e. taxes, etc. deficit.

........... $22 i,816 $65,954
3,426 220,538 37,422

........... $882,951 $248,540
11,086 871,350 100,696

Fixed charges of the proposed uew company under the nlan 
of reorganization (jge v. 64, p. 609) are estimated at $583,600 
per annum, against which are net earnings for 1398-7, as 
above, of $634,411.—V. 65, p. 194.

Brooklyn Elevated RR.—Kings Comity Elevated RR.— 
Brooklyn Hdghts RR — Nassau Electric RR.— Brooklyn 
City & Newtown. — Coney Island & Brooklyn RR.—Brooklyn 
Bridge Contract Signed.—On Monday the trustees of the 
Brooklyn Bridge and the officers of the above named com
panies signed the agreement permitting the companies to 
run their cars over the bridge and so to obtain a terminus 
for their lines in New York City. The Brooklyn Rapid 
Transit Co. was represented iu this transaction by its oper
ating company, the Brooklyn Heights RR. Co. The electric 
roads are required to begin the work of extending their 
tracks over the bridge within ten days and must have it 
completed within six months. Their officers express their 
intention to push this work with all possible speed in order 
to get the advantage to accrue from offering through transit 
to New York before the elevated roads, whose preparations 
will take a much longer time, are able to do so. The elevated 
roads are required to begin work within sixty days and to be 
ready to establish bridge service within a year. Both the 
elevated roads will be equipped with the electric system, 
probably that known as the Sprague unit system. In the 
Chronicle of April 24, 1897, page 798, were given at some 
length the conditions under which the companies were to be 
allowed the privileges now granted them.—V. 65, p, 194, 277, 
326, 1042, 234.

Brooklyn Wharf & Warehouse C >. -I'icrease in Earn 
ings.—At the quarterly meeting of directors on Wednesday, 
the Treasurer reported that the net earnings of the company 
from Feb. 1 to Aug. 1, 1897, being the fin-t six moiths of the 
current fiscal year, were more than $100,000 greater than for 
the corresponding period of tbe previous year. The company 
report i that the business of its Terminal Railway is const antly 
increasing and that it has purchased th. old Richardson & 
Boynton property on Van Brunt Street, South Brooklyn, which 
will be used by them as a station for receiving and distribut
ing freight.—V. 64, p. 421.

Central Union Gas—Central Gas Light of Mott Haven —
New Company and New Mortgage.—The property, franchises, 
etc., of tbe Central Gas Light Company, at Mott‘Haven, have 
been transferred to a new company entitled the Central 
Union Gas Company, in consideration of $2,500,000 of 5 per 
cent 30-year gold bonds. These bonds form part of an au
thorized issue of $3 500,000 and are secured by a mortgage 
to the Central Trust Company a trustee.

Chicago & Atchison Bridge Co —Foreclosure and Reor
ganization Plan .—Suits for the foreclosure of this company’s 
mortgages have been brought by the mortgage trustees and 
are now well under way. This action is preparatory to re
organization under the plan prepared by the committee of 
which George S. Morison is Chairman and H. P. Eells (At
water Building, Cleveland,) is Secretary. This plan was issued 
under date of May 6, 1897, and is given below.

Earnings and Status.—la  presenting the plan the 03mm it tee 
says in substance :

The condition of the ohannel of the Missouri River is hotter than it 
has been at any time since the construction of the bridge. The piers 
and foundations of ilia bridge are ia excellent co lditiou. The super
structure is in fairly good condition, though uot adapted to the heaviest 
class of rolling stock. The only changes at present required will be 
the substitution of a new and heavy steel fljor and the replacing of a 
few tension members in the trusses at a cost, including new ties and 
planking, not to exceed $ iO.OOO. With these changes the bridge, 
both as a structure and in its relations to the Missouri River, would he in much better shape than ever before.

The net earnings for the past nine years have been :
1888 .... $67,263 I 1891............... $48,338 11894.............. $13,627
1889 ..............  76,180 1892................ 62,236 1895.............  34,890
1890 ..............  84,597 | 1893............... 63,584 1896................  33,289
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P la n — The plan provides that the property- shall be fore
closed under both mortgages aod turned ovec to a new com
pany which shall issue:
Com-nan stock not to  e rod ed ............................ ......................... — ..$ 7 0 0 ,0 0 0

O f w hich to g o  to  o ld  con sol. 6 s .............................. - .......................  664, 70a
f i r s /  mortgwjt 30-year 1 per 08 at c  m oon  gold  b juds (lat w est 

J&FySa $5 >0 aad  -S1.00) p ieces, to b> -I »Cad J i t .  ! ,  H iH , 
an d  the aetttem m t t > b - m id ' n o '  th »6 d a t« . M ortgage to 
provide that all net incom e » f  t in  property «h tit tie a n d  for  
retirem ent o f  bonds eaoh ve.tr until the Hsua b*n been re- 
■d toed to *30 J.o «>, an 1 tha" th -ra tfser  the d if ir -e ie e  b e 
tw een the into -e*t charge and f t t O  O per tn  tato shall b : 
applied  to the sinking fon d , -  which s h ill  be e r -fiu u v e ly  
used to p arch  tse ta d  re b -e  th 1 b oad t s e ctre d  b y ih o n u r t -
gage ," fe ta l authorized issue — ............................ ...................  665 ,000
O f which for  second m ortgage 7*............. .......................... ............  u i .? ja
F or  consol. 6s............................................................................................  y&.ooo
The exchange of old for new securities shall ho as foil >wj :

C lusoUdited S r«et Kail way C >tnpauy of Grand Rapids.
—Statu*—Coupon Payment.— I'lae c impmv paid tie  Decem
ber, 1896, interest at ibe end of May, 1897, j ust in tiau to 
save i s-lf from six months’ default, it being aware 
that foreclosure proceedings could be taken aft^r six m -ntha’ 
default. Che com nittee of which Byron D Verrill, of Pore- 
land, is Chairman, has nothing at present to say regarding its 
furnre plans, but it stands ready i 1 any event to protect as 
far as possible tie  $5S\,0>IQ bonds of the Grand Rtpidi g reet 
Railway Co. (of the total issue of 33)0,Oil)), which are on de
posit wi h the State 3 reet Safe D iposit & Trust C of Bos
ton, under the commutse's agreement.—V. 44, p. 610,

Illinois ’ e n t r i l  KK. ° ,o .—Mortgages and Leases to be 
Acted on at Annual netting.—A ; th- annual meeting Sept. 
15 tne stockholders w d l  vote on the following questions :

-----------   To rcceire i n ------------ ,
Solder* o f — Cash. 1st it, i f .  Ijfew stock.

-Second m ortga ge7 s  (?t 1 2 .750 )..............  < :3 ’ . P i- .
Consol, mortgage (I7S3.0J3)......... Nona, 66%') 85%

-  For o -erti le Interest ( u  7 o »r  e ut from  Deo , 1391, to m t&arlty 
lJee. 1 ,1 8 9 5 : then at 6  p er  cen t to Jan . 1 , 1803J.

Th : receiver had on hand in cash on 51 *y 1. 1397, the sum 
of $75,098, aad it is expect*! thu byJiu. 1.1393 ttussmouat 
will be increased to about $101,000. From this sum. the plan 
provides, shall be met th* o s ;  of improving the bridge, th : 
•cash payment of $39,889 on the second mortgage 7s for over
due interest, th* cost of reorgaoiz*tioa, foreclosure, etc., ex
pense*. and tie balance shall b: applied to th: sinking fund 
for the n-w loan.

The plan bus been accepted by a majority of the holders of 
both issues of bonds, the actual figur-a being as follows • Pm,
8598,000, out of $782,000; 7s, $115,3*30, ou: of $112,750.—V
02. u. 588.

Chicago Junction Railway Jt Union Stock Yards—Chi- j 
cage Hammond & Western Ry.— Purchase o f  Control.— 
According to current reports the directors of the Chicago ! 
Junction Railway & Union Stock Yards Company have 
voted to purchase a controlling interest in the $1,500,000 
capital stock of the Chicago Hammond & Western Ry.. the 
new belt line encircling Chicago. The C. H. & W . embraces 
road in operation from Whiting, on Lake Michigan, south of 
Chicago, to Lagrange, and thence has a line under construc
tion, if not already completed, to a point on the lake north 
of the city. In addition the C. H. & W . operates the Ter
minal RR., 10 mites in length, which is owned by the Michi
gan Central RR., and which connects the belt line with the 
property of the Union Stock Yards Company. From Bine 
Island to McCook, 14 miles fa portion of its belt), the C. H. 
& W. uses the old Calumet Terminal road under a long lease. 
'Tlte C. H. & W . made a mortgage last spring of $3,500,000. 
No official confirmation of the report could be obtained yes
terday.—V. $8, p. 87$; V. 84, p. 286.

Colorado M Inland HR , —Pm altgon  Deposits a fter Aug. Si. 
— First Instalment o f  Assessment.—First mortgage and con
solidated bonds not heretofore d-pi si ed under the agreement 
will be received fy the Central Trust Company of New York 
under sad plan and agre*ment at any time prior to Aug. 31, 
1897, after which date no bonds will lie received except upon 
the payment of a penalty of $50 per bond. Hold rs of cer
tificate* representing 1 per cent consols were required to pay 
to the Central Trust Company of New York, for account of 
the commit-e *, $50 upon each oruticate, being one third of 
the cash assessment levied under the plan, oa or before Aug. 
18, 1897. Notice wdl be given of the calling of the second in
stalment of said assessment, which will probably b« the latter 
part of September.

B u s k  T u n n e l .— h  is reported from Colorado Springs that 
the Colorado Midland Railroad Company i» repairing ihe old 
line over the mountains, and will abandon the use 
of the Buik-Ivanhoe tunnel ir. a few day,. Tbi i action 
is taken on account of the judgment recently obtained 
against the Midland for the three coupons in arrears on t ie 
bonds, the Receiver being held liable for the interest, having 
used the tunnel.—V. 85, p. 235,

Colorado & North wester a RR.—New Company Fites Mori - 
IJage for $440,000— This company has let contracts for the 
building of a narrow-gauge road from Boulder northeast*.* rly 
to Ward, Col., and Spring Caleb, a distance of 28 miles, 
the line to be completed by December 2d. The grade, it is 
stated, will be mostly lea i in an 4 per cent, except at two 
point*, where it wilt be 4 8 per cent. A mortgage for *510,000 
has been filed to the Mercantile Trust Co., of New York, as 
trustee. The directors of the road are; E, C. Thompson, of 
Meadville, Pa., President; J. D. Blair, of Greenville, Pa., Gen
eral Manager; Cnarh-9 W. Mackey, of New York. Secretary; 
F. 8. Watremeyer, of Onaha, and M. F. Lcoib, of Builder.

C Rumbas & Hocking Coal it Iron — Proposed Agreement. — 
The stock and bondholders' commiit ‘*-s have come to an agree
ment which has been submilte - to the counsel of the respec
tive committees for approval and the drawing up of a formal 
agreement. It is proposed to give the bondholder* a supple
mental mortgage covering all the property not included 
under the present mortgage, and limiting the amount of 
bonds to the present outstanding issue, viz., $930,000.

The bondholders in u-turn agree to reduce interest from 6 
to 3 per cent, the old bond to be stamped 3 per cent from the 
present date, past-due coupons to receive their face value in 
cash. The money and securities in the hands of the committees 
and court to be delivered to the new corporation, the for
mality of foreclosure to be dispensed with.—V, 85, p, 277.

First. The proposed Issue o f  the oom p vav 's $-2.00’ .000  S oringfleld  
Division first m ortgage 3%  per cen t gold  bonds, payable 1 9 5 1 ,t o  retire 
6 p -r cen t currency bon d - to said am ount m aturing Jan. 1. 1*93, aad 
o f  a m ortgage o f  said division and its fra-ionises execu ted  by the Ohi- 
c »g o  .1 r ipnn -He'll Kit. Co. as lessor, and the [lim its  Central R R. Co. 
as lessee.

Second, T h« propose 1 1ssue o f  the o im n a n y 's  $10 ,001 ,001  St. L ouis  
D ivision  if Terminal flr-s m ortgage 3 >* oer c  sat gold  bonds, payable 
1951. to  fund or retiee first m -m a g e  and  other obligations, and to 
provide additions, im provem ents, betterm ents, etc , upon t in  railroad 
properties known as t ne St, Louis d ivtslea  o f  the com pany and hareto- 
f.ire leased to it uu lur lease d a t-d  Ooc l ,  iS 'S . f r o n i  th* St. i, mis 
A lt o n *  Terre Haute RR. Co. anti the Belleville *  S lu t  !)(>■-a Illinois 
RR Co., and dose lord  In we m ortgage or  teed o f  trust d ttod J  sn. 1 , 
1393, anti the a p p ro v *1 -if a  fu r her l .is - o f  s al l properties aad m an■ 
ch U ostiya<id  St. Uvula Alton *  Terra tl otto RR Co to the Illinois 
Central R R  Co.. ,n  t o f  a supplem ental m ortgage o r  deed o f  trust to be 
e x  oou  tod  b y  M id  le s so r  a n d  lessee .

Third, l'tte app'-ov.t! f tiie proposed issue o f  the com p an y 's  $25,- 
i t l  i. it-i Lo . s o t  - O isision  -C Term inal first m ortgage go ld  bonds, 
payable i - ■ -. being part o f  nut liu thon* > I issue ,»t $  :5 ,0 10.0,10, 1 1 0a 
*--t- trod by first m  -rig ,ge tieo upon the ratlroa Is lately o f  the d i e s  i- 
peake Oh-0 ,v -'outh-.v stern Rlt. Co , the O venshoro Falls o f  Rough & 
Great! R iver KR. f'u s-ol th • Short R ) its R ii wav Transfer Oo , to- 
« , trier s ith 0  - is : - lands la  if  - notil- ttouH villeaB d efaew here a lm g  
the line o f  s lid  C o e n  u: >ke Ohio V S i-itttwestern R 4. m # l  o r  to  b :  
u-ed m  oooD ectlou  fluriuvith and th* approval f  a k- vs - o f  said  
r-illroads a-.d properties by the C hicago 3t L oil - *  Mary O rica >8 R R . 
Co. to  the Ullaols > - n  *t. an 1 o f  th - in irtg -ig - o f  said tiro per tot 3 and 
franchises by said lessor and less,-o to  aecura s d-d bonds.

The bunds here, referred to are those sil-i last May; full par
ticulars regarding them were in tuo Chronicle of Miy 15, p. 
935.- Y ,  85, p. 235.

International Development Co.— Reorganization Notice. 
— A £ irecl >*tire tierree having been enterwi under the mort
gage of N iv. 1, 1094, a committee consisting of Coarles F. 
Havemeyi r, Jotui R. Loomis and Edward O. Potter, gives 
notio*s that site holders of a m»j iriiy of the bonds have signed 
the bondholders’ agreement, and that the time for further 
assents ha* (men ex-ended t > Oo?. 1. Copies of the agreement 
may In- obt lined from E U. Pott -r & Oo , No 36 Wall Street, 
with whom also the bonds must be deposited and au assess
ment of 2 per cent be paid.

Kansas City M-raping Sc Birmingham RR.— 2 per cent 
on Incomes Payable Sept. 1,—An interest pay mem of 2 per 
cent on ihe $6.3 .7 ,900 income bonds has been declared, pay
able at the Old Colony Ttmt Co., Boston, on and after Sept. 
1, 1397, upon surrender of the coupons due Sept. 1, 1395, 
Sept. 1, 1896, and Sept. 1. 1897. The earning* for the late 
fis,-aj y, iir rtr,. given under the beading “ Annual Reports,” 
showing a *urplm for the year of $143,889. The payment, on 
the ip*: imes will require $134,14), leaving a balance of $18,749. 
—V. 83, p. 1156.

Kansas City Pittsburg A Golf RR,—Coupon Notice.— 
Coupon N j. 9 of the lira t "-ortgage 5 per cent bonds due Oct. 
1, DiS>7, will be paid on aud afti-r t nit date on presentaiion at 
the offices of tm< company. No. 1 Nassau Street, New York 
City, or No, 400 Chestnut Street, Philadelphia, Pa. All pre
vious coupons (N on. 5, 8, 7 and 8) mutt be surrendered at the 
name lira :, in accord nice with the mortgage. These bonds, 
heretofor j loeora-ia, are now a fixed charge.—V. 65, p. 194.

Lake Shore* Michigan Southern RR.—Earnings.—Earn
ings tor the quarter and six months ending June 3d were :
3 mas. end. Grass 

June 30— earnings.
1097.............$4 .b70.672
1S96,. . . . .  5 ,079,019  

(’» maw —
1 *1)7............  9 ,620,840
18915............ 10.12S.n89

Jfet Other
•tim ings. ineaste.

$1 ,760 ,417  #17,717
1,802.295  121,627

3 ,500,081 100,727
3.526.681 220,3-10

Interest, B alance, 
taxes, etc. surplus. 

$ 1 .0 .2 ,7 1 7  $723 ,417
1,120,027 057,235

2,170,727 1.199,081 
2 ,230,340  1.516,651

Dividend* of 3 per cent (amounting to $1,488,995 each) are 
paid each February and August.— V, 05, p, 337.

Lehigh Coal it No>1 gainn Co,—Contract Extending G 
Per Cent Gold Lo m to June IS, 1914. at 4 Per Cent. — At the 
date of extension, Juno 15, 1837. there w*s outatiaditig $4,- 
653,510 of Uu si! bonds, of which am mat $ 1,343,-100 hive been 
extended seventeen years in aecordaoc* wish the following 
agreement printed upon each bond bo extended :

"  By tiyreem ont bxtw eon the holder o f  thi* b in d  aud the L ehigh C oal 
A  Savigatl 10 Co., th e  time fo r m a  paym ent o f  this boud is extended  
until June 1 5 ,1914. and ilie holder hereby agrees to uooept iutnre.it 
a fter June l s , 1 897, ut l  per o -u t  per annum , payable sem i-annually, 
provided th-.- rirjniipal and in u  re-t are prom ptly  paid In litte gold  coin 
o f  the C alm  I State* with that provided fo r  ia the b >ud itself, w ithout 
deduction for  auy tax or tax -s that m ay he lovie-1 and as-mseed up u 
the p rioolpal and Interest, o f  such extended  band under the law s of the 
State o f  .a , ,  m ania, or the United Stated o f Am erloa, for  State or 
national pnrgoeaa, the company assuming the payment of all anoh tax 
or  taxes. v

"In  witness w hereof the said company hae hereunto affixed It * 
corporate seal, du ly attested, the  fifteenth day of June, 1*97.”

The balance of the loan outataudi jg, $3 310,000, wi li be paid 
off and canoeied at maturity Die. 10, 1897.—V, 64 p. 1088,



3 6 8 T H E  C H R O N I C L E , [Vol. LXV.

Metropolitan Street Ry., New Yo'k.—Growing ImPort- 
ance o f S y stem  —In the August edition of the S t r e e t  i t a.i l - 
w a y  S u p p l e m e n t , which is sent to  our subscribers to-day, 
will be found in the course of the first editorial article some 
interesting facts regarding the growth in siz  ̂and importance 
of this company’s system and business.—V. 85, p 3^8.

Mi lien & Southern Ry.—Foreclosure Sale Oct. 5.—This 
road extending from Millen on tne Central of Georgia Ry. to 
Stillmore, Ga., a distance of 33 miles, is advertised to be sold 
Oct 5 under foreclosure of the mortgage of 1393. The Citi
zens’ Bank of Savannah is the mortgage trustee. The gross 
eaminge of the road for the year 1895-98 were $37,665.

Montgomery llayneville & Camden H it—Mortgage Filed. 
—This company is tiling the mortgage for $1,500,000 author
ized last April. The mortgage trustee is stated to be the 
Merchants’ Trust & Deposit Co. of Baltimore, and the amount 
of bonds authorized is $13,500 per mile, the bonds to be 
30-year 5 per cents—V. 64, p. 800.

New York Air Brake C o —Stock Placed in the Unlisted 
Department o f  Stock Exchange.—The capital stock of the New 
York Air Brake Co. was admitted this week to the unlisted 
deparlment of the New York Stock Exchange. The works of 
the company are located at Watertown, N. Y ., where there is 
a plant costing $1,000,000, with a capacity for making 100 sets 
of car brakes a day. The Great Northern RR. has 8,00) cars 
and 400 locomotives equipped with this company’s brakes. 
Olher companies using the N. Y. Co. brake are the Mobile & 
Ohio, Missouri Kansas & Texas, Chicago Indianapolis & 
Louisville, etc. The amount of the stock is $5,000,000. The 
last dividends were in 1893, when six per cent was paid. The 
company, it is said, has now 300 men employed, and has suf- 
ficent orders on hand to keep its plant running to its full ca
pacity the rest of the year. C. A. Starbuck, 66 Broadway, 
President; Daniel Magoue, Vice-President; John C. Thomp
son, Secretary and Treasurer. Offices are at New York, Chi
cago and Atlanta.

Norwich & Worcester RR.— Bonds S old— Of the new 4 per 
cent thirty-year bonds $380,000 have been awarded to a syn- 
dicat; composed of Kinnicutt & DeWitt, of Worcester, and 
Kidder, Peabody & Co., R. L. Day & Co, and Estabrook & 
Co., of Boston, at 106-19.—Vol. 05, p. 112.

Oregon Railroad & Navigation.—Directors.— At a meet
ing last week of the holders of certificates of the voting 
tiustee reprtsenting the preferred and common stock the fol
lowing nominations for directors were made : A. L Mohler,
H. W . Corbett, W. B. Ayer, W. W . Cotton, William Mackin
tosh. of Portland, Ore.; Miles C. Moore, of Walla Walla, 
Wash.: Alfred S: Heidelbach, W. L. Bull, Edward D Adams 
and Charles H. Coster, of New York, to represent the pre
ferred stockholders, and Henry Failing, W . M. Ladd and A 
L. Mills, of Portland, Ore.; W . G. Oakman, of New York, and 
Samuel Carr, of Boston, to represent the common stockhold 
ers. The Audit Company of New York was nominated for 
independent auditor. The annual meeting fof the company 
and election of directors will be held at Portland, Ore,, on 
Sept. 2.—Y. 65, p. 112.

Oregon Short Line RR .— Payment Sept. 1 on Income A 
Bonds.—On Wednesday an interest payment of 4 per cent 
was declared on the $7,185,000 income A bonds, payable Sept.
I. A  statement covering the operations for the year ending 
June 30 which accompanies the notice of the dividend shows: 
Gross earnings, $5,733,855; other income, $24,468; expenses, 
$3,598,501; net earnings, $2,159,932; fixed charges, $1,865,- 
476 ; surplus, $294,445. The 4 per cent interest payment on 
the income A bonds amounts to $387,400, which leaves a bal
ance of $7,045.—Y. 65, p. 236.

Pennsylvania RR.—Pennsylvania Company.—Sale o f  
$5,000,000 Guaranteed 3% p er cent Trust Certificates.—The 
Pennsylvania Railroad Company has sold to a syndicate an 
issue of $5,000,000 Pennsylvania Company guaranteed 3'^ 
per cent 40-year gold trust certificates, Series A. These 
certificates are dated Sept. 1, 1897, and are issued for refund
ing maturing bonds and to meet the cost of capital expend
itures. Of the amount sold $3,500,000 are offered for public 
subscription at 103 and interest from Sept. 1, as per advertise
ment- on another page.

These certificates are issued by the Girard Life Insurance 
Annuity & Trust Co. of Philadelphia, as trustee, under a 
deed of trust made by the Pennsylvania Company and the 
Pennsylvania RR. Co. to the said Trust Company, whereby 
the Pennsylvania Company has pledged with the Trust Com
pany $5,000,000 at par of the 7 per cent guaranteed special 
stock of the Pittsburg Ft. Wayne & Chicago Railway Co. 
The total authorized issue of the trust receipts, as provided 
by the deed of trust, cannot exceed $20,000,000, each series to 
be secured by deposit of shares of the special guaranteed stock 
to an amount equal to the par value of the series. 
Under the provisions of the lease of June, 1869, of. the Fort 
Wayne road to the Pennylvania, large amounts of this special 
guaranteed stock have been received, and will continue to be 
received, iu payment for improvements, and will thus from 
time to time become available for collateral for further issues 
of the trust certificates. On Jan. 1, 1897, the Pennsylvania 
RR. Co. owned $2,348,500 of the aforesaid stock and the Penn- 
pyvania Co. $7,543,176.

Each of the trust certificates] is to^bear the following en
dorsement:
■The Pennsylvania Company hereby covenants and agrees that it 
■will pal' the interest and prinoipal of the within eertiflcate, likewise

the several instalments of sinking fund, taxes and expenses of the' 
Trustee at the respective drtes when payable; and the Peansylvanli 
Railroad Co. hereby covenants and agrees that in oase of any default 
of the Pennsylvania Oo. in carrying out the covenants and obligations 
contained in the within certificate, the Pennsylvania R R. Co. will 
faithfully oarry out the same and pay and disehirge the said interest, 
principal, sinking fund instalments, taxes, and expenses of said 
Trustee at the dates of the respective maturity thereof.

The new securities are to be paid without deduotion for any 
tax which, under any existing or future law of the United 
States or the State of Pennsylvania, the company shall be re
quired to deduct therefrom, the company agreeing to assume 
the same. As a sinking fund it is provided that the sum of 
$50,000 shall be applied on Sept. 1 of each year to the pur
chase of such certificates as may be offered, in response to 
advertisement, at par and accrued interest. Any portion of 
the $50,000 that cannot thus be invested is to be repaid to the 
Pennsylvania Company, and will not thereafter belong to 
the sinking fund.

The maturing bonds t i  provide for which the new loan has 
in part been issued include the $2,600,000 St, Louis Vandalia
6  Terre Haute second mortgage 7s, which fall due May 1, 
1898. The first mortgage bonds of the same road for $1,600,- 
000, also, fell due Jan. 1, 1897, and were purchashed by the 
Pennpy'vsnia Company.

The Philadelphia “ Ledger” yesterday said : “ The recent 
action of the New York Central, Lake Shore and others in 
refunding their bonded indebtedness at lower rates of inter
est has caused inquiries to be made in some quarters as to why 
the Pennsylvania Railroad had not taken a similar course. 
It may be well to recall that the Pennsylvania Railroad, as 
long ago as 1873 made provision for such contingencies by 
creating its consolidated mortgage for $100,000,000. This 
mortgage reserved enough bonds to provide for the general 
mortgage bonds maturing in 1910 to the amount of $20,000,- 
000, and when the same are paid the consolidated mortgage 
will be the first lien on the whole property. It was provided 
in the consolidated mortgage that it should be continuing, 
and that the bonds issued Irom time to time should be of such 
rate of interest as the company might determine. Of the 
$100,000,000 consolidated mortgage bonds authorized, there 
have been issued at different times $42,100,( 00 bonds, bearing 
6, 5,4 and 3%  percent interest. Of this total issue, $1,771,980 
have been redeemed and canceled through the sinking fund, 
leaving outstanding $40,328,020,which, including the amount- 
reserved to retire the general mortgage bonds referred to, 
leaves $60,000,000 of these bonds which can be hereafter is
sued. When the first of these old issues falls due, which 
bears 6 per cent, and amounts to $27,480,01 0, as they will in 
1905, the company can, without creating any new mortgage, 
issue new bonds under the same mortgage at ‘i f f  per cent or 
less. During the current year there matured and were paid $1,-
900.000 of St. Louis Vandalia & Terre Haute first mortgage
7 per cent bonds, and in May, 1898, $2,6 ''',000 7 per cent 
second mortgage bonds of that company will mature, and on 
July !, 1898, $2,100,000 of Erie & Pittsburg 7 per cent bonds 
will also mature, aud the proceeds from the sale of the guar
anteed trust certificates are to be used largely for taking up 
these latter securities. This refunding of high-rate bonds 
must necessarily result in largely increased profits to the 
Pennsylvania Company from its operations of the Pennsyl
vania lines West of Pittsburg.”—V. 64, p. 1088; V. 65, p. 24.

Seaboard & Roanoke RR.—Raleigli & Gaston RR.—
Annual Statement.—The earnings of the Seaboard & Roanoke- 
RR. for the fiscal year ending June 30,1897, have been report
ed this week and compare as follows with the figures for pre
vious years as reported by President Hoffman last September:

SEABOARD & ROANOKE RAILROAD.
T ear end ing Ju ne  30— 1897.

Receipts from all sources............... $991,021
Less operating expenses and taxes.. 612,987

1896. 1895.
$927,989 $870,590
568,031 527,057

Net income.................................$378,033 $359,955 $343,533.
The earnings of the Raleigh & Gaston have also been, 

furnished, and when contrasted with the figures reported to 
the North Carolina State Railroad Commission make the fol
lowing exhibit:

RALEIGH & GASTON RAILROAD.
1897.

Gross earnings from all sources...... ........... $631,389
Operating expenses and taxes................... 395,906

1896.
$631,444,

390,431

Net earnings..............................................$235,483 $231,013
—V. 64, p. 954, 758.

Sninmit Branch RR.—Summit Branch Coal Co.—Yew
Company.—Assessments.—The assessment of $9 per share 
under the reorganization is payable $3 Sept. 15, $3 Oct. 
15 and $3 Nov. 15. The Summit Branch Coal Company has 
been organized to take over the property in accordance with 
the plan.—V. 65, p. 152.

Terre Haute & Logansport RR.—Coupon Payments.—To 
make quite clear how this company stands in the matter of 
its coupon payments, it may be said that on the extension 
bonds no coupons have been paid since the first default, which 
took place July 1. 1896. On the first mortgage 6s due in 
1910 the July, 1896, coupon was paid Feb. 12, 1897; the Jan., 
1897, coupon was paid May 24,1897, and the July, 1897, cou
pon was paid promptly at its maturity.—Y. 65, p. 236.

W  For other Investment Items see pm-re 373.
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CHESAPEAKE &  OHIO RAILWAY CO.
ANNUAL REPORT FOR FISCAL YEAR ENDING 

JUNE 30, 1897.

To the Stockholders:
Pursuant to the By-Laws, the Animal Report is submitted 

as follows:
E A R N IN G S  A N D  E X P E N S E S .

The gross earnings and expenses of the Company and the 
mileage operated during the year ending June’ 30, 1897, 
compare with the four previous years as follows :

T m r  ending 
J une 30.

189?.
1 $

1895.
$

1890.
*

1897.
S

Miles oper ated ... 
Gross Earning* .
Oper c ’g  E xpen ’s 

M a in fcon a n ce  
and t'Btxm .......

S u t* ...._________

1192 3* 
10,330,010 47

7,132,7m

1278*1*! 1275*0*
9,041,1*6 upfiM M >so ex

6,037,127 910,404.527 81
m s  | ' m

1275*3* 
10,221,13142

ajBAISS «»

1975*9* 
1^.708,182 *1

:>*o 1s t
m

3^84,0*9 78 
->,780.2S9 9d

3. Did 9 -0  i f
3,002 0-0  17

3 131,502 8'*
s , m , m § 2

3,I57,»78 7* 
3.1ir,id7 68

3,421 113 133
mF ixed Ch’ges. Stc. 

3es« S et  ine'm e 
■If cun. 0 1 h  e r 
s o a r e e s .. . . - . , . .
l a  i  p lm *  m m  
&tt C im rjm  ... n U .M 9 ** 18.3m  28 147.841 P’5 m % m i  :r»
* Also SU'3 m ile* twstweeo O m an*  au4  W*s>lhWton. operated under t u d a . #
* Tala does not eaver LtmlxrUla Dtrtalon, for Which see b«,4o»r.
The Company has also operated (under trackage con tracts! 

a line from Lexington to Louisville, but its earnings and 
expenses have been kept separately. The cost of getting 
that line fairly opened has been $129,183 64, due to two 
causes—drat, large repairs to track on account of serious 
damage by freshets and improvements in condition ; second, 
to the targe expense that always attends the opening of a 
new line before any considerable traffic can be developed. 
Judged by the traffic of the last four months, the line will 
in the future be profitable of itself in addition to the traffic- 
it brings the main line. The outlay to date has been 
charged to Profit and Loss at the close of this fiscal year, as 
have also $7,094 33 (the annual p rora ta  of discount on 4l£ 
per cent bonds previously sold) and $38,845 23 for sundry 
bail debts and claims.

The freight earnings of the company were the largest in 
its history, but the passenger earning- show a decrease from 
last year; this loss is almost entirely its local traffic and due 
to the depressed business conditions that have prevailed.

Thu earning* per passenger per mile Increased slightly; 
but owing to an increase of tram mileage and a decrease in 
local business*, the earnings per train mile decreased Advents.

The tons of freight carried have decreased while the tons 
carried one mile have increased. The rate per ton per mile 
is very low, averaging on the entire business of the company 
4 'H* mills, as against 4*2tS mills last year.

In April, ISfiL two of the piers of the Company at New
port News, a large amount of freight and one of its tug* 
were destroyed by lire. The piers were covered by insur
ance, which lias since been paid. It was thought wise to 
rebuild one of the piers of iron, for future protect ion against 
fire, and to enlarge the other, the whole Involving ah out
lay of about $123.1*10 in excels of insurance recovered. The 
new piers will be larger and much more convenient than 
the old ones. The extra cost ($135,1)00) has not yet been

?wnat and will be taken care of in next year’s account.
he difference, about $8,001), between the insurance on the 

steam tug and the cost of a new one, was charged to ex- 
petwes in June,

Allusion was made in tlie last annual report roan arrange-; 
ment in reference to tidewater tonnage of coal by which it
was hoped belter rate - could be obtained. Unfortunately 
this arrangement did not continue. Some of the part ies to 
it became di.viatistled and declined to carry out its provi
sions. The results were disastrous to this Company, as its 
shipper* lost a large number of their best contracts, and its 
tonnage at Newport New* for the first six months of this 
fiscal year -how**! a decrease of 193,695 ton*, or 16 ; per 
cent, Notwifastanding this Jobs this Company continued 
to abide by the arrangement until the date fixed Cor it« 
expiration; but it took step*, by aiding Its operators and 
shipper*, to recover its business after that time, and it is 
hoped that the Doming year will show better result* than 
the one just closed. For five years preceding this Company 
had not pushed it* tidewater coal busint --. like its com
petitors, and, as a result, the opnrators and miners on the 
line were without steady work and were restless and dis
couraged. The arrange menu now made will give more 
work and produce a better understanding.

Thm «)|#f* rations of Uu* Company allow a aatisfao’torf in*
creaie in thp mimb0T of tons *of freigli t  luiuied por train.::

Cl;If* lg€* gOm$* up frotn •>»•/ to!m  to t'Oitin, and '
this h»# em hlted tie Company\ nc4w.it]iiHtanding its verj
low tat*m of fn?ight. to earn $t 47 $-10 ]put mile rtiH. by I&
freight a» aga'i?ict  %\ KM 10 la*ft ycar.
^  The Cktm t  iiafc-s «sOil ii^ poliof o t  imptmdng and
®si.tergi:ng fixe proper!1% m d  ail SIMlf l  WO:rk tluring !.he year

ii ;ed to « rafctiig iixjpensesi*, TIi 0 re ha-vo tmm
bo ohur t# *aon-ttr!lictlion acceitMS'i for any pur potm what?
4WW fill ring th*t  f<m$. n

The Company has purchased and charged to expenses dur
ing the year, to replace that number of old ones worn out 
and destroyed, 10 locomotives, 233 freight cars. 3 passenger 
coaches and 1 steam tug, at a total cost of §343,488 97, 
These purchases have kept intact the number of engines 
and cars and coaches, and as the additions have all been 
of modern and heavier type in place of the old and light 
equipment, the general condition of the equipment has been 
correspondingly improved.

Included in the operating expenses is also the cost of 10*8 
miles of second track, §123,261 18 ; 16*1 miles new sidings, 
§54,303 26; new building* at different points on the line, 
§;> v>.)0 o9.

Of the double track so charged, 6*9 miles are between 
Huntington and Kenova, and connect previously-existing 
sections of double track, and give a continuous double track 
of !*"3 miles on one of the most crowded parts of the road. 
An extension of 3*2 miles was made in the New River coal 
district to facilitate the switching to and from some of the 
large mines.

A list of the new work and additions will be found in the 
report of the General Manager annexed.

The Company lias continued its policy of taking up light 
rails and renewing the same with sections of 100-pound on 
the mountains and 75-pound elsewhere. It was fortunate, 
early in the spring, to secure a favorable contract for a 
large amount of steel rails at §16 per ton. and in addition to 
what has been laid during the fiscal year just ended the 
Company has enough coming to it under this contract to 
supply its wants during the present fiscal year.

The output and distribution of coal for the last year, as 
compared with the previous year, have been as follows:

1896. 1897.
K EM* or COIL Jems d ross . T on s G ross.
............... ......................................... - .............  16.966 *20,389

<S»*....................................................- .......................  628.960 507,969
Splint,antflikiclc......................................................  563,648 577.312
Now Klver. ,te.......................................................... 2,150,537 1,969,618
(Nike................................    396,153 322,693

Total................................................................  3,756,208 3,398,011

IHJtTKlHCTION O r  ABOVE.
Fuel for u-e of Company...................................... 515,546 538,180
D«ihere4 Cincinnati Division and K. ami M ..1,010.673 1,014,503
Delivered on line of B. 8. & Lex. DJvtaloii*.... 129,700 88,008
Delivered on line of V . a  O. try, except Kictx-

uiond.......................... ............. I...................... .. 405,851 338,446
Delivered at Clifton Forms to James Rivet* Dtv.

for ell point" nxiupt RMunoad........................  101,698 107,291
!>•- :•  r» •: a r * i . intoooaneeUturllne. 61.970 60,315
Delivered9t It i* A !\ Jet. to K. F .& P. HR..., 25,574 25,421
Delivered at Rielimoml fur comminution, in-

viuJIiu- Til-*-, Dredre*. * o ...............................  132,664 119,072
Delivered at Newport New*, Norfolk, * e „  for

iKinvumpMott......................................................... *8,391 72,501
Shipped at New perl N'ews olmri • - .................. 1,24 1,199 1,034,184

Total. —............................. ............... ................3,786,266 3,398,011

This shows a large decrease in coal shipped at Newport 
News, for the reasons already given; also a decrease in coal 
delivered on the line of the railway, due to the idleness of 
some of the local industries and iiianufiictiirmg plants.

The. Chesapeake it Ohio Steamship Company has been

Z *rated with success, and it is gratifying to state that the 
i h v : i v  Company ha* l>«i*n called upon for much smaller 

payments than in the previous year, the sum advanced 
under its guaranties during the past year having been $80,- 
Win 03, all of which «:re deducted from namings from month 
to month.

The interest charges for the coming fiscal year, 1897-’93 
(including interest Jmi the S' bonds how in the treasury), 
will be as follows:

I nmlit,! o f
r  •/ C k n n n  t c r & f  S ecu r ity . R ate. In teres t.

623,571,1X81 l •* * • ‘ . ... : ,:e,l M eiea.'e Bonds-----  5 %  $1,178,580
23,086,000. i r«! "  "  . . . .  4%** 1,038,870

‘-’ .VST.-sh, s.ce Munir, Funding '* ----- 6 “ 137,220
2,000,000. 1908 A “ ___  6 ** 120,000
2^00,000 .1911 “  . . . .  6 "  120,000

142.000 .192*2 •* ___  0 "  8,520
11.090.000 .It. *  A. 1*1 Mori CHS* IS "  . . . .  4  •* 210,000
1,000*600,, ** 2d ** '* . . . .  4 “ -to.uoo

fP.0,0OO,. Craig Voile, Hranc-li Xtt *< "  ...... 8 *• 32,500
170)000 New ItlvorBmige "  6 "  10,200
81,2< !>.. MiuieO'-itrr “  . . . . . i  lI . V  5,416

Kjii.lHMi -prtii . -  Valley "  . . . .  5 "  20,000
3.007.000 K. i„ ,fe « , S. HR. *’ . . . .  8 "  150,350

370,000. i;rf**)itiHcr<v.Vf*sv River RR. •* -----  5 «  18,500
209.000 ISe. k,!- .-h.dll It:: "  . . . .  6  •* 13,450

*65,033,000 Total................................................................... $3,133,576

This show* an increase of §105 over the. charges for tho- 
last year.

At the close o f  tin year the financial condition of the 
Company wire satisfactory, a* it inis oa hand ami was entitled 
to receive from the trustee it-* mortgage bonds to
an amount which, at currant market prices, will enable it 
to liquidate nil current liabilities. These bonds can be sold
at ahv time, but their sale at. present in not necessary, nor 
tire; it re-rttn desirable to your directors. .Meanwhile your 
Company is borrowing §300,001 (at 4 § interest, payable 
June 30, 18(181, which nice is ail present requirements.

Under the plan heretofore established §7.094 53, the annual 
’ proportion of b*md discount, lore been written off to profijf 
and loss.

it will bo observed that the Company ha* paid and charged 
Out during the your m sidy-70,000 more for taxes than in
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the previous year. A  large portion of this, to w it : §38,000, 
arises from the settlement of an old claim for back taxes, 
and therefore the charge is higher than it will probably be 
for the coming year.

The arrangement between the trunk lino railways, known 
as the Joint Tratlic Association, to which allusion was made 
in the last report, and which for something over a year from 
its formation proved of inestimable value to the railways, 
has been greatly weakened by decisions of the Supreme 
Court supposed to affect the same. A  final decision of that 
Court is hoped for in October. In any event, it will involve 
the re-forming of this Association, or something like it, upon 
new lines. In the meantime the maintenance of tariffs 
depends upon the integrity of the railway managers and the 
care with which they watch the revenues of their companies.

Your Directors thought it would be gratifying to have the 
accounts of the Company examined and verified by experts 
specially familiar with such work, and they employed for 
this purpose Messrs. Patterson & Corwin, Certified Public 
Accountants, of New York City.

Your attention is invited to their certificate hereto at
tached; also to the Balance-Sheet and other detailed state
ments of the Auditor, and the Report of the General Manager, 
also attached hereto, which, it is believed, give as full an ac
count of the operations of the year and of the present condi
tion of the Company as it is possible to submit in a report of 
this nature.

It is with great pleasure that the management once more 
comments upon the remarkable success of the Transporta
tion Department during the year, as evidenced by increase 
of train loads, as well as by the regularity of trains and 
freedom from accident, and the thanks of the Company are

again given to all officers and employes for their faithful and 
efficient work.

By order of the Board of Directors.
M. E. IN GALLS,

Cincinnati, O., August, 1897. President.

Ne w  Y o k e , August 20th, 1897.
To the Bondholders and Stockholders o f  the Chesapeake &

Ohio Railway Com pany:
G entlem en  : W e have made a careful examination of the 

books and accounts of the Chesapeake & Ohio Railway Com
pany for the fiscal year ended June 30th, 1897, and hereby 
certify that the following Balance Sheet and statement of 
Profit and Loss Account correctly set forth the financial 
condition of the Company as of the date June 30th, 1897, 
and the results of the business of the Company for the fiscal 
year ended on that date.

In the course of this investigation we have proven the 
revenue and expense entries on the general books, and have 
verified the working asset and liability, balances by the 
results of the various auxiliary books.

All other important items and entries have been tested 
and proven by independent computation atd  by tracing to 
original authorized sources.

W e have verified the cash balances by comparison with 
the pass books and statements of the various banks of de
posit, and by actual count of the cash in the office of the 
i ashier; and have verified the securities held in the Treas
ury either by actual counter by the receipts of the bankers 
holding them. Pa tter so n  &  Co r w in ,

Certified Public Accountants.

CONDENSED BALANCE
A S S E T S .

Cost of Road and Equipment, includ
ing franchises and ownership in 
Marseille A Biff Sandy RR. Co.,
Covington A Cincinnati Bridge 
Co., Elizabethtown Lexington and 
Big Sandy RR. Co., Ohio A Big 
Sandy RR. Co., and Kentucky A
South Atlantic Ry. Co...................... $123,737,692 67

Cost of Greenbrier A New River
RR........................................................  400.000 00

Sundry Construction Accounts......... 107,182 05
Discount on 4hi per ct. Bonds sold, 

p r o  ra id  proportion of which is 
chargeable annually to Profit and
Loss until maturity of Bonds......... 666,888 34

----------------------------$124,911,763 06
Material and Supplies.......................... 315,094 66
Cost of C. A O. SS. Co. Securities__  706,332 57
Cost of Sundry Securities in Treas’y 842,577 64
C. A O. Ry. l^ p .c . Bonds in Treas’y 1,074,000 00

----- ------------------  2,622,910 21
Richmond Improvements................... 141,641 89
Norfolk Terminal Property............... 194,718 37

------------------------------------------------ 336,360 9 6
Kinniconnick A Freestone RR------- 21,428 76

Total Invested Assets..................
Cash in hands of Cashier....................
Speoial Casli Deposit to pay Ma

tured Coupons................................ ..
Due from Agents and Conductors... 
Due from Foreign Roads, Current

Traffic Balances................................
Due from Coal Agencies....................
Due from Sundry Individuals and

Companies...........................................
Due from U. S. Government P. O.

Department........................................
Bills Receivable....................................

$128,207,556 95
$71,116 88
270,982 00 
376,966 91

158,974 12 
121,891 69

375,227 46
3,166 67 

34,155 41

Total Working Assets, 1,412.48114

$129,620,038 09

Richmond, V a., July 27th, 1897.

PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30TH, 1897.
Balance July 1st, 1896 .............................................................. $685,033 63
Gross Earnings from Operation...................$10,708,182 81

Less Expenses and Taxes.........................  7,286,769 18
Net Earnings from Operation.......................  $3,421,413 63
Income from other sources...........................  79,325 81

Available income.............................................. $3,500,739 44
Less Int. Charges and other deductions.. 3,198,107 69

„  , ,  ' 302,54175
Deduct cost of opening Louisville Line___ 129,195 64
Net Profit after deducting all Charges.................................... 173,346 11

Gross credit in Profit and Loss 30th June, 1897...................S858 379 74
From which deduot: P l

Annual Pro-rata Proportion of Discount on
4 ^  per cent bonds........................................  7,094 55

Sundry Accounts written off.........................  $28,345 23

Total Deductions.......................................................................... 35,439 78

Balance to credit 30th June, 1897...................... ...................$822,939 96^

L. F. SULI.IVAX. A u d ito r  I RICHMOND’ Va., July 27th, 1897. n . a u a u o r .  I

SHEET JUNE 30, 1897.
L I A B I L I T I E S .

Capital Stock: First Preferred......  $25,400 00
do Second do ......  26,500 00
do Common.................  60,497,500 00

Funded Debt:
Five p. ct. 1st Con. M. Gold Bonds.... $23,571,000 00 
Four and one-half per ct. Gen...

Mtge. Gold Bonds.........................  23,086,000 00
Six p. c. P. M. Gold Bonds, duo 1893. 2,287,000 00
Six “ Series A Gold Bonds, due

1908......................................................  2,000,000 00
Six per ct. Series B (and Scrip)

Bonds, due 1908................................  13,179 17
Six per ct. Gold Bonds, due 1911... 2,000,000 00
Six “ “ “ -  1922.... 142,000 00
Four “ 1st Mtge. Gold Bonds, R.

& A. Division............ .........................  6,000,000 00
Four per ct. 2d Mtge Gold Bonds,

R. A A. Division................................. 1,000.000 00
Five per ct. E. L A B. S. Gold Bonds 3,007,000 00
Five “ 1st Mtge. Gold Bonds,

Craig Valley Branch.........................  650,000 00
Five per ct. 1st Mtge. Gold Bonds,

Warm Springs Branch..................... 400,000 00
Five per ct. 1st Mtge. Gold Bonds,

Buckingham Branch........................ 269,000 00
Five per cent 1st Mtg. Gold Bonds,

G. A N. R. RR.................... ..............  370,000 00
Six per cent 1st Mtg. Gold Bonds,

New River Bridge................   170,000 00
Eight p. et. Manchester City Bonds 45,200 00
Five p. ct. Manchester Imp. Bonds 36,000 00
Equipment Trust notes, 2d Serios. 111,700 04

$60,549,40009

65,158,379 21
Total Funded Debt and Capital..

June Pay Rolls......................................
Unpaid Coupons, including coupons

due 1st July, 1897.............................
Audited Vouchers prior to month of

June, 1897...........................................
Sundry Accounts.........................., ___
Audited Vouchers for June, 1897... 
Interest on Funded Debt, Accrued

not due.................................................
Bills Payable due July 1st, 1898___

Total Working Liabilities 
Balance, Profit and Loss.......

......................  $125,707,779
$359,425 77

272,634 5b

403,228 25 
452,871 42 
417,544 18

683,614 80 
500,000 00

3,089,318 92 
822,939 96

$129,620,038 09
Note.—This Company is also liable as guarantor of mortgages on 

the Norfolk Terminal properties, amounting to $401,232 78. and the 
C. & O. Grain Elevator 1st Mortgage, $830,000.

L. F. SULLIVAN, A u d ito r .

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
Y e a r s  E n d in g  3 0 th  J u n e . 1895. 1896. 1897.

Earnings— $ $ $
Freight...................................7,304,815 71H 7,810.597 73 8,389,373 95
Passenger........................... ..1,847,148 04 1,949,789 56 1,857,897 85
Mail........................................  236,616 40 250,095 83 266,634 49
Express.................................  113,852 96 115,710 30 113,324 78
Miscellaneous......................  93,597 50 94,938 00 80,951 74

Total earnings.............9,596,030 61 10,221,13142 10,708,182 81

E x p en se s —
Maintenance of W ay..___1,195,903 22
Maintenance olEquipm’t.. 1,327,173 04 
Conducting Transporta’a.2,785,756 14 
Gen’l Expenses &  Taxes.. 468,011 85
Traffic Expenses................  230,202 77
Newport News &  Norfolk

Terminal...........................  295,984 27
Covington A Ciun. Bridge. 161,496 52

1,396,341 50 
1,427,694 42 
2,939,505 04 

468,592 21 
252,192 59

317,663 48 
161,163 45

1,366,185 42 
1,477,268 91 
3,048,176 27 

518,343 13 
277,880 38

439,933 98 
158,981 09

Total Expenses............ 6,464,527 81 6,963,152 69 7,286,769 18

Net Earnings...................... 3,131,502 80 3,257,978 73 3,421,413 63

L. F. SULLIVAN, A u d ito r .
R ich m o n d , V a ., July 27th, 1897.
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THE DENVER * RIO GRANDE RAILROAD 
COMPANY.

ELEVENTH ANNUAL REPORT-FOR THE FISCAL 
YEAR ENDED JUNE SO, 1897.

To the Stockholders o f  the Denver <£ Rio Grande Railroad
Com pany:

The income of your Company from all sources during 
the fiscal year ended June 80. 1897, including §51,683.74 
received for interest, etc., was §8,990.797.2?, a decrease of 
$611 ,724.22 compared with the previous year. The gross 
earnings from the operation of the railroad were $6,945,- 
114.53, being a decrease of S606.078.06. The operating ex
penses were $4,075,836.49, a decrease of $278,443.93. The 
net earnings from traffic were $2..•-69,778.04, being $332,- 
628.18 less than for the previous fiscal year. The decrease 
in earnings was 8*03?; in expenses 6-297. and in net earn 
ings 10-39 . The net income afforded a surplus of $31,- 
195.88 after providing for interest on funded debt, taxes, 
insurance and all other charges against Income; also two 
semi annual dividends of 17 each upon the -preferred stock. 
For detailed information you are referred to the tables and 
statistics prepared by the"Comptroller and the Auditor, and 
submitted herewith for your information.

Current assets show an increase of $“2,516.02 during the 
year, and current liabilities an increase of $87,186.03, from 
§1,662,723.88 in 1896 to $1,749,910.01 in 1897. On June 30, 
1897, the current assets exceeded the current liabilities 
$1,90$,496.98, being a decrease of $4,670.01 from June 80, 
1896. when the excess of current asset* over current liabili
ties was $1,913,166.99. The unpaid vouchers at the close of 
the fiscal year, payable in the usual course of business dur
ing the succeeding month, amounted to $140,921.98, being 
less than the amount audited for the month of June. 
fLere are no loans, overdrafts or other forma of floating 
indebtedness.

Your Company has in its treasury, bonds and stocks 
aggregating at jar $3,796,870.09, appearing on the books at 
$1,920,042.21. and in addition it basin its Special Renewal 
Fund cash and securities at par $379,288.82, carried on the 
books at $439,466.24, total of all being at par $6,876,158.82.

For the fiscal year covered by this report the revenues 
from freight traffic were $4,894,611.61. against $5,179,049,73 
for the preceding year, and $4,819,904.92 for the year ended 
June 36, 1893. The passenger revenues for the year just 
closed were $1,247,991.29. against $1,478,911.04 for the pre
ceding year.

In Conformity with the practice of the Company, a com
mittee was appointed at the annual meeting of tl»e Share
holders in October, 1806, to select an experienced and dis
interested person to examine the accounts of the Company 
and verify them if found satisfactory. The committee 
again selected Mr. Warren G, Purdy, Vice-president, Sec
retary and Treasurer of the Chicago Book Island & Pacific 
Railway Company, who, after a careful examination in 
Denver of the books and accounts, verified them. His cer
tificate is hereinafter submitted for vour information.

Of the reduction in expenses of $273,448.93 as compared 
with previous year, $181,547.18 was in Maintenance of Road 
way and Structures, $45.563.'5 in Maintenance of Equip
ment and $86,287.42 in Conducting Transportation. The 
general physical condition of the property has been fully 
maintained in all respect*. The renewals of cross-ties were 
above the average of the preceding five years. The stand
ard of efficiency in fixed and roiling plant was well main
tained and in some respects improved, as, for instance, in 
raising and widening the roadway at various points where 
new rail was laid and ballasting with gravel 16 miles of it 
between Colorado Springs and Pueblo, the cost of which 
was charged to Operation Expenses.

During the year 2,540 tons of 85-pound steel rail, on hand 
at date of last report, were laid between Colorado Springs 
ant! Pueblo, and <.500 tons of the same pattern of rail were 
contracted for at the low prices which were quoted a few 
months ago. These rails will be laid between Denver anti 
Colorado Springs in conformity with the plan, outlined in 
the last report, of replacing ad! the 65-pound rail with 35- 
pound in the single main track between Denver and Pueblo. 
The amount contracted for will complete this work. The 
28 miles of double track between the points named will for 
the present retain the 65-pound steel rati now in use. The 
second-hand rails released by laying new ones are laid on 
other parts of the system in place of rails of lighter weight, 
Tim entire cost of replacing light with heavy rails Is charged 
to Operation Expenses.

Two U’-wheel passenger locomotives built to the specifica
tions of the Company were purchased and paid for out of 
the Renewal Fund, and two more are being constructed at 
the Works of the Company in Denver. These four engines 
are especially intended for the heavy trains between Denver 
and Pueblo. Their cylinders ar<* t wenty inches in diametar 
and twenty-six inches stroke. Tim boilers are designed for 
a working pressure of 200 pounds per square inch and the 
tenders carry 5,000 gallons of water. The weight of the 
engine is 75 tons without its tender. It is proposed to buy 
or build two more of the same class in the near future to 
meet the requirements of traffic on the part of the road 
above mentioned.

It will be observed, on comparison with former repor , 
that Gross Earnings, Operation Expenses and Net Earning s 
last year approximated those of the year ended June 30 , 
1843. The reduction in revenue was due to depressed busi
ness conditions generally and to the long continued strike 
or lockout iu the Leadville mining district, which com
menced in June, 4896, and continued for about nine mouths. 
The business of the entire State was adversely affected by 
the unfortunate situation which prevailed so"long m her 
greatest mining district. Work has been resumed to a con
siderable extent and arrangements are perfected for unwat
ering the deep mines that were flooded during the suspen
sion ol mining. It is hoped that by or before November 
first the properties referred to will be pumped out 
so that Leadville may then reach full activity in operation 
of mines and volume of output. The agricultural valleys 
of the State promise larger yields of cereals and fruits than 
ever before and this encourages the belief that the farming 
interests are steadily advancing in prosperity and im
portance.

The earnings of your Company on traffic to and from the 
Rio Grande Southern Railroad "during the fiscal year were 
$351,239.78 against $369,864.08 for the year ended June 30, 
1896, The gross earnings of the Rio Grande Southern for 
the year were $401.238.59 and for the preceding one $489.- 
234.01, being a decrease of §87,995.42. The Southern earned 
a little more than its fixed charges, paid its bills promptly 
and preserved its contingent fund intact. For further in
formation regarding the operation of the road you are 
respect fully referred to the annual report of that Company 
for the last* fiscal year.

The officers and employees generally have performed their 
duties with loyalty, intelligence and zeal, and their efforts 
in behalf of the Company are acknowledged with pleasure,

By order of the Board of Directors.
E. T. JEFFERY,

President.
De n v e r , Co lo r a d o , I

August 14. 1897. f

CERTIFICATE OF THE EXAMINING AUDITOR SE
LECTED BY THE STOCKHOLDERS UNDER 

ARTICLE 13 OF THE BY-LAWS 
OF THE COMPANY.

C h ic ag o , I lls ., August 12, 1897.
To the Stockholders o f  the Denver A  Rio Orande Railroad 

Com pany:
In Compliance with the request of your Committee ap

pointed at the Annual Meeting held in Denver in October,
1896,1 have examined the Books and Accounts of your Com
pany for the fiscal year ended June 30, 1897, and* have the 
honor to report that I find the Balance Sheet, Income Ac
count. Statements of Earnings, Expenses, and all other 
statistical information which appears in the Annual Report 
to he actual and true statements of the business and condi
tion of the affairs of the Company as of that date.

In toy examination 1 have had'full and free access to the 
Books and Accounts of the Company, and your officers have 
rendered me every assistance possible to facitate such ex
amination. Very respectfully,

W . G. PURDY,
On Behalf o f  the Stockholders.

REPORT OF THE COMPTROLLER.

The Denver & Rio Grande RR. Co., i 
New York, August 10, 1897. j 

Me. E. T. Jeffery, President:
Dear Sir I beg to present herewith my report of the 

Company's financial condition June 80, 1897, consisting of 
the adjustments made in the General Profit, and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based 
on such coui|>arisOD, and Tabular Statement of Securities 
own. d by the Company at that date, arranged in the order 
named.

Annexed hereto is the report of the Auditor, exhibiting 
in detliil the Earning* and Expenses, and other statistical 
information, from the records of the Company, for the same 
period. Very respectfully,

St e p s kn L it t l e , O o m p t r o l k  r .

GENERAL PROFIT AND 1.088 ACCOUNT.
(AffiiMtments therein Juno 30,1896, to June 30, 1897.

l ) r .  Or.
By Balance Surplus June 3 0 .1 8 9 6 ...........  $2,056,417 71
By Surplus for yeor ended June 30. 1897,

»n per Income Account {pave 373)........  31,195 88
T o  Adjustments diirinv the 

year to thedehltof Profltaiul
LQ*» direct...............................$40,149 68

Less Ad)tutments for same 
p e r i o d  to credit of Profit and
Lip.* direct .........................  2,334 70 $37,814 98

T o  B a la n c e ........................... ............. . " 7 7 7 . 7 7  2 ,0 4 9 ,7 9 8  6 1

$2,087,613 59 $2,087,613 59

By Balance at credit of Profit, and Loss 
June 30,1897. a# per Comparative Bal
ance Sheet (page 372)................................ $2,049,798 01
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SUMMARY OF FINANCIAL OPERATIONS 

o f  Tub D e n v e r  & Rio G ra n d e  Railroad Co m pa n y  from J o n e 30  
1896, to  J une 3 0 ,1897, Ou ts id e  of Its Incom e  A ccou nt . 

R esou rces to b e  A cc ou n ted  f o r , T hus:
DECREASE OF ASSETS.  ̂ |

Materials anil Supplies..............................................................  /.2 !
Individuals and Companies......................................................  5 ' ’Too S  ’
Agents and Conductors..............................................................

Rio Grande So. RR. Co. Notes Special Renewal Fund.......  1,360 8 -
Casli (to bo invested) Special Renewal Fund................................ _ _ _ _ _

Total Decrease of Assets......................................................$173,490 35
INCREASE OF LIABILITIES.

Pay Rolls........................................................................................
Express Money Orders................................................................
Tralllo Balances........................................................- ..................
First Mortgage Ronds, Coupons due and unpaid................  t
Improvement Mort. Bonds, Coupons due and unpaid.......  3,
Accrued Taxes .......................................  ..................................  21,

,975 35 
,884 29 
,556 28 
,015 00 
,037 50 
,039 68

Total Increase of Liabilities................................................$142,508 10
INCREASE IN RENEWAL FUND.

(As per Comparative Balance 8heet.)
By Balance at Credit of Renewal Fund June

30. 1897............................................................... $439,466 24
Bv Balanoe at Credit of Renewal Fund June 

*30,1896................................................................ 437,517 15
Inorease for the year............................................................ $1,949 09

Grand Total to be accounted for.......................................$317,947 54

This sum is accounted for as follows :
INCREASE OF ASSETS.

Cash.................................................................................................  $58,619 86
Pueblo Union Depot Sinking Fund..........................................  800 00
Bonds and Stocks of the R. G. So. RR. Co. acquired under

agreement of February 27, 1895........  190,056 07
Sundries .....................    211 69
D. & R. G. RR. Co. First Cons. Mort. Bonds at,cost Spec

ial Renewal Fund...................................................................... 6,318 75

Total Increase of Assets....................................................... $256,006 37

DECREASE OF LIABILITIES.
Vouchers......................................................................................... $26,321 40
First Cons. Mort. Bonds, Coupons due and unpaid.
Sundries......................................................
Equipment Renewal Fund......................
Accrued Rental of Leased Lines............
Dividends on Preferied Capital Stock.

3,170 00 
20,775 43 

4,510 84 
374 40 
170 00

Total Decrease of Liabilities.............................................. $55,322 07

B rought fo rw a rd ...........................................................................  §311,328 44.
DECREASE OF PROFIT AND LOSS.

(Asper Comparative Balance Sheet, page 16.)
By balance at Credit of Profit and Loss

June 30, 1896.................................................. $2,056.417 71
By Balance at Credit of Profit and Loss 

June 30,1897................................................. . 2,049,798 61

Decrease for the year...........................................................  $6/619 10

Grand Total accounted for.................................................. $317,947 54

STATEMENT OF SECURITIES OWNED 
JUNE 30, 1897.

BY THE COMPANY

No. I n  General Fund.
1340 Rio Grande Southern Railroad 

Co. First Mortgage Bonds of
$1,000 each..... ...........................

1 Rio Grande Gunnison Railway
Co. 6 per cent Boud....................

3750 Shares Rio Grande A Santa Fe 
Railroad Co. Capital Stock,
face value £100 per share.......

512 Rio Grande Southern Railroad 
Co. First Mort. Bonds of $1,000
each.....................................

and
22,556 Shares Capital Stock of the Rio 

Grande Southern Railroad Co, 
face value $100 per share, ac
quired under agreement of Feb
ruary 27,1895............................

81’ s Snares Capital 8tock of the 
Pueblo Union Depot &  Rail
road Co., face value $100 per 
share....................................

I n  S p ec ia l R en eica l F u nd ,
266 Rio Grande Southern Railroad 

Co. First Mortgage Bonds of
$1,000 each.........................

505 Denver & Rio Granite Railroad 
Co. Impt. Mort. 5 per cent
Bonds of $500 each...................

58 Denver <fc Rio Grande Railroad 
Co. First Cons. Mort. 4 percent 
Bonds (56 of $1,000 each and
2 of $500 each) . . . . ....... ............

1 Rio Grande Southern Railroad
Co. Note............................. .

Cash to be invested............

F a ce V a lu e . B o o h  V a lu e .

$1,340,000 00 $879,100 00

100,000  00
i

87,000 00

375,000 00 217,500 00

1 512,000 00

!■ 559,461 21,

2,255,600 00 J
>

I

8,120 00 
1,206,150 00

8,120 OO' 
168,861 00

$5,796,870 00 $1,920,042 21

l
$266,000 00 $172,900 00-

252,500 00
L

214,571 17

L
57,000 00 48,206 25

1,360 83 
2,427 99

1,360 83 
2,427 99"

$579,288 82 $139,466 24

Total amount.........................................$6,376,158 82 $2,359,508 45

BALANCE SHEET JUNE 30, 1897.

A S S E T S .
To Original Cost of Road ..............$83,984,952 86

Construction of Branches.............. 7,996,914 56
Betterments .................................... 9,174,697 07
Equipment.............................................
Express Equipment..... ............. ..........
Real Estate............................................
Materials and Supplies.......................
Agents and Conductors......................
Bills Receivable....................................
Individuals and companies...............
U. S. Government................................
State and County Warrants...............
Securities in the Treasury.................
Special Renewal Fund (see contra).
Pueblo U. D. Sinking Fuud..........
Sundries.................................................
Cash..................................  ...................

$101,156,564 49 
4,135,141 12

50.000 00 
25,062 26

317,107 72 
210,275 68

25.000 00 
106,699 04
42,437 05 

2,503 65 
1,920,042 21 

439,466 24 
5,600 00 
5,319 10 

583,956 30

$109,025,174 86

L I A B I L I T I E S .
By Capital Stock, Common.................$38,000,000 00

i Capital Stock, Preferred............... 23,650,000 00

! 1st Mort. Bonds, 7 per cent..........  $6,382,500 00
1st Con. Mort Bonds, 4 per cent. 28,650;000 00 
Impt. Mort. Bonds, 5 per cent___ 8,103,500 00

Vouchers........................................................................
Pay-Rolls.......................................................................
Accrued Interest on Bonds.......................................
Bond Coupons...............................................................
Accrued Taxes...............................................................
Accrued Rental of Leased Lines.............................
Express Money Orders............................... ................
Traffic Balances...........................................................
Sundries............ ............................................................
Dividends on Preferred Capital S tock................

T o t a l  L i a b i l i t i e s .................................................................
Renewal Fund <see contra) ......................................

B y  B alan ce  to Credit o f  P rofit an d  L omu*----

$61,650,000 00-

43,136,000 00  
140,921 98 
317,917 75 
108,227 08 
609,222 
183,578 56 

8,425 60 
23,974 28 
99,!=>56 28 
21,435 98 

236,650 00

$106,535,910 01 
439,466 24  

2,049,798 61
$109,025,174 86>

CURRENT ASSETS AND LIABILITIES JUNE 30, 1897.

A S S E T S .
Materials and Supplies on hand..........................................
State and County Warrants (face value).........................
Bills Receivable.........................................................................
Cash............................................................................................
Agents’ and Conductors’ balances, due and in transit..
Pueblo IT. D. Sinking Fund....................................................
R. G. 80. RR. Co. 1st M. Bonds iu Treasury.......................
R. G. Gunnison Ry. Co. 1st M. Bonds in Treas’y (at cost) 
Bonds and Stock of the R. G. So. RR. Co. acquired under

agreement of Feb. 27,1895.................................................
R. G.& Santa Fe RR. Co. Capital Stock in Treasury.........
Pueblo U. D. & RR. Co. Capital Stock iu Treasury (oost)
Other Securities........................................................... ............
Sundries......................................................................................
A c c o u n t s  C o l l e c t ib l e  :

U. S. Government..........................................  $42,437 05
Individuals and Companies ...........................  106,699 04
S p e c ia l  R e n e w a l  F u n d :

Representing ttie Inv. stinent of Renewal 
Fund and cousisting of the following
securities—

D. <fc R. G. Impt. Mort. Bonds .....................$214,571 17
D. & R. G. First Cons. Mort. Bonds.................  48,206 25
R. G. So. RR. Co. First Mort. Bonds..........  172,900 00
R. G. So. RR. Co. Notes.......................................  1,360 83
Cash (to be invested).....................................  2,427 99

$317,107
2,503

25.000 
583,956 
210,275

5,600
879,100

87.000

559,461
217,500

8,120
163,861

5,319

149,136

439,466

72
65
00
30
68
00
00
00

21
00
00
00
10

00

24

$3,658,406 99

L I A B I L I T I E S .
Vouchers.....................................................................$140,921 98
Pay-Rolls....................................................................  317,917 75

Coupons First Mort. Bonds...................    $11,392 50
Coupons First Cons. Mort. Bonds......................... 577,880 00
Coupons Improvement Mort. Bonds.................... 19,950 00

Accrued Interest on Improvement Mort. 5
per cent Bonds............ .................... .............. $33,764 53

Accrued Interest on First Mort. 7 per cent 
Bonds................................................................. 74,462 50

Dividends on Preferred Capital Stock
Express Money Orders........................... .
Sundries...................... .............................
Traffic Balances .......................................
Accruen Taxes................................ ........
Accrued Rental of Leased Lines.........

$458,839 73:

609,222 50

108,227 08

236,650 00  
23,974 28 
21,435 98 
99,556 28 

183,578 56 
8,425 60

Total Current Liabilities................................................. $1,749,910 01
B a la n ce , Current A ssets In excess o f  C urrent 

L iab ilities............................................................................  1,903,496 98'

$3,658,406 99
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STATEMENT OF APPLICATION OP NET INCOACE AND RECEIPTS FROM ALL OTHER SOURCES, FROM 

* JULY 12, 1386, TO JUNE 30, 1807.
Sho« la g  par value of securities sold, and Including in expenditures tlie discount thereon.

R E C E I P T S  F R O M  A L L  S O U R C E S . 
.Assets, in -Excess of Liabilities July 12,

1886, from Receiver old company —
Kee*-jye<l from. Reorganisation Com

mittee:

-Consolidated A!or;. 1 per cent Bonds
issued................. .......................................

Improvement Alort 5 per cent Bonds
issued........................................................

Renewal Fund provided from Income.
(see contrai.............................................

Su rp lu s Juuit 3 0 , 1 8 9 5 ...................

$516,480 20 \\

$219,050 00 
2,034,702 OO 
1,105,010 02 3,358,881 02 -:

!

$6,075,000 00
8,103,500 00 14,178,500 00 j

439,466 24 ' 
2,048,798 61 j

$20,543,136 07

E X F E X D IT U R E S .
Construction of Branches.........................
Betterments—Gross elmrees thereto... .§10,350,467 33 

Less Amount provided from Income.. 1,175,770 20

Equipment, as per Balance Sheet...........  §4,135,141 12
Less that acquired from the old com

pany....................................................... 2,735,275 02

Leaving Net Increase of Equipment___
Express Equipment............................ .

Current Liabilities,, including therein 
§=139,400 24 Special Renewal Fund 
(sec. contra) already Invested................

§7,996,914 56 
9,174,697 07

1,399,865 20 
50,000 00 
13,162 26

1,908,496 98 
$20,543,136 07

STATEMENT OF EARNINGS AND EXPENSES 
FOB THE FISCAL YEAR ESDKD JOE 30,1897, 

Compared with Year Ended June 30.1.8: 6,
1896-97. 1895-96.

E a rn in g s  - $  $
Freight............................... 4,894.611 < l 5,179.049 73
Passenger....................... 1,247.991 29 1,478,911 04
Express, Mali.*. Miscelia- 

neouaand Rents..........  -*03,51163

D ir . o r  Dee. ! 
$

Dee. SS 1,438 12 
Dec. 230,919 75 i

rxco.Mi: ACCOUNT
For t h e  F is c a l  Y e a r  E n d e d  J o s e  3 0 ,1897.

Gro?* Karatuss from Operation............................................ §6,945,114 53
Working Expenses.................................................................... 4,075,336 49

Percentage a t  Operation......................................................... 5S-G8%

893,22a *2

Total Earnings_____ 6,945.114 53 7,551,186 59

Dec, 90.711 19 
Dec. 606 072 06

E x p en ses  ~
Maintenance of Way..—  876,771 07
Maintenaneeof dtrucYro* 156,065 82
Maintenance of EqulpHi't 378,191 60
Condsietm* Tnuisport’n -2,215,857 38 2,302,144 80 Deo.
Express Expense#............ 172,851 64 188,237 47 Dee,
General Expenses............  275,598 s s 270,260 33 Inc.

976,641 18 Dee. 
185.742 59 Dee. 
123,754 75 Dec.

101.870 41
29.670 77 , 
45,663 15 i 
8-6,287 4 2 : 
F .38 - s::
5,339 63 '■

Total Expenses....... ..1,075,336 49 1,348,780 42 D e.. 273,113 93

Percentage of Operation. 56-68 37-39 .......... .........

Net Earnings from Operation................................................$2,869,778 04
Add Income from

interest on Securities Owned...............  $46,200 00
Interest, Discount- and Exchange..___ -1,039 42
Other Railroad*...............   1,448 32 51,682 74
Total Net Income...............................................................$2,921,460 78

L e t*—
Interest on Funded Debt............................... $1,907,950 00
Taxes........ ......................................................... 331,112 76
Insurance............................     20,878 71
Rent .it of Leased ....................    67,323 48 2,417,264 30

Surplus for the Vc-ar.......... ............ .................................. §504,195 88
Being a decrease of $330,763 4(1 front surplus of pre

vious year, out of which were declared two dividends 
of t per cent cadi, on the Preferred Capital Stock, v!x.:
No. 11, imvahle January 15, 1397,and No, 12, puy- 

«• July i.A. 1*97. •able, 473,000 00

Net c a r ... '- , . rr - t .! 7-2 i. 0 17 D* e. 332,02818 ! B*j,mlntug6urpl...... irri.-d to credit of Profit and Loss.. $31,19588

CLASSIFIED FREIGHT. TONNAGE AND REVENUE. FOR THE FISCAL YEAR 
JUNE 30, 1896.

ENDED JUNE 30, Ir97, AND YEAR ENDED

€ LASM ! rf C-ATi €» $ ,
1896-97. 1995-96.

ft f'w*#. T e r  Cent* R rr ttm r . Per Cent. 1 T ons. Per C ent. Urre n ue. P er  ( le n t

Merchandise.............................................. 801 $988,488 34 20-20 . 149,027 7-58 $1,082,234 72 20-90
Lumber............................. ..................... .. .................... 75,126 4-3 t 148,996 37 3-04 00,488 4-00 199.011 45 3-65

C o w l — .. . . . . . . . 32-82 721,874 1$ 14 75 j 622,870 31-68 735,726 51 14-21
Anthracite Coal.......... ............................ 2-20 102,427 57 •Atm ! 30,518 1*86 01,843 02 1-77
Precious O re ......... ............................... 10-73 1,142.050 84 23-33 ! 23(1,033 13*04 1,035,701 11 20-00
liar............................................................ 1-50 65.179 77 1-33 22.153 1-13 56,078 57 1*09
Grain......................... ................................. 2-33 107.315 69 2-19 j 32,873 1*67 108,036 69 2-09
n e a r . . . . , .......................... .......... 1-H Sr,065 7 1 1 90 | 15,230 0-78 76,609 75 1*52
Other Mill Product*............................... 6-57 30,87! 51 0-63 7.328 0*37 >27,046 10 0*53
Fruit# and Vegetable*.......... ...... ........... 1-85 l i t .335 08 2-28 48,3*26 2*40 154,732 20 2*99
Stone, San-i. e tc ............. ....... ................ 4-75 48,556 12 0 99 1 1 19,2*2 (1*07 50,022 14 0 9 8
Cement, Brick and Lime....................... 0-91 31,983 96 085 ! 20,285 1*03 41,6.80 00 0-81
Live stock......................... ....................... 3 53 246,102 43 5-03 53,202 2*81 2*29,490 48 4-43
Charcoal..................................................... 0'24 6,207 63 0 13 6,317 0-32 9,#75 04 0-19
COkft..„ . . . . 3 "23 210.71 * 90 4*31 | 115.730 5*89 231,530 72 4*47
Hide# and Leather....... .......................... ....................  ! 1,388 <h >8 14,827 12 0-30 ! 1,507 0 0 8 16,071 75 0*32
Wool.......................................................... . .  ..............  4,798 0*28 44,654 4-4 0-01 j 2,108 O il *22,59!) 43 0-44
Petroleum and other Oil# .................... 1*20 83,976 57 1*72 23,953 1-22 102,792 51 1-98
DroMed A!eat* ........................... ............. 0-13 12.2,82 20 0 2 6 1,591 0*08 9,940 12 0*17
other Packing-House Product*............ 0-30 38,879 60 0*79 6,687 0-34 40,715 17 0*79
Poultry, Game and Fish........................ 0*01 2,881 56 0 06 811 0-01 2,915 19 O-O0
Salt.............................................. .............. 0*19 9,214 80 019 2,756 0*14 9,687 76 0-19
Sugar.................................................... .... i m 67,020 20 1*37 23,219 1-18 60,099 47 117
Iron. Pig an.l Bloom............................. .....................i| 1,223 0 07 1.062 91 0*02 1 MSS 0 00 3,168 21 0*06
Iron and Steel Rail*............................. 0 91 11,097 01 0*26 17,360 0-88 18,290 16 0*85
Other Casting-* »>nt Machinery........ . id .* !: 0-91 73,21# 95 1 50 i 13,600 0*69 77,071 92 1*49
Bar and fthe-et,Metal.......... ........... . 0 58 21,172 86 0-43 | 8,182 0-4*2 24,315 58 0-47
Agricultural Implement* ....... ........ 0‘ 1 4 14,077 59 0-50 2.527 0-13 1 1,184 10 0-27
Wagon*. Carriage-. Tool*, e tc,.......... ............ ........ 2,171 0-12 13.215 97 0*27 \ 3,243 0-17 19,950 81 0-39
Wine*, Mrjuor* ami Beer*...................... l 15 117,350 25 2*40 20,020 1 06 129,680 00 *2*50
Household Good* and Furniture........ 0*21 18,300 12 0-37 ■ 4,630 0*23 24,956 72 0*48
Iron Ore.................................................... 3-9 i 141,037 29 2-89 , 208.019 10 58 332,597 34 6*42
Bullion............... ....................................... 202 149,159 09 3*05 33,652 1*71 137,068 42 2-66
W ater.................................... .................... 0*08 81 70 0 0 0 5 287 0-27 796 00 0*02
Ice................ ........ .................................... 0-47 8,783 10 0-18 5.335 0-27 5,598 SO 0*11
Grading OoUtt.......................................... 001 322 31 001 450 0-02 1,906 11 0-03

Total,.................................................. 100 00 $4,894,611 81 loo-do 1 1,066,131 100 00 $5,179,049 73 100 00

Walter Baker A Co., Li ml ted.—Chocolate Buxines* P u r
chased-— A syndicate bpodtd by Lee, liigginson & Co. ot Bos
ton has purchased the Walter Baker cbocolst* business for a 
price said to be nearly 12,000,000 in 5 per cent bonds and 
|3,000,OW in cash. Toe new owners wilt take possession 
Jan, 1, The ca; itsl atoefc of the old company was $1,000,000, 
and all of it, except fl.WO, held by the estate of the late 
Henry L, Pierce, w h o s e  legatees have r o w  signed the agree
ment of sale. In addition to its $1,000,000 capital stock the 
old company had debt*, etc , $40,333, surplus $1,307,854, mak
ing a total, including the stock, of $2,437,387. The profits of 
the business are reported to have averaged about $400,000 a 
year, The 27,500 share* of the new company are reported to 
have been over subscribed,

Weatrott Expres* Co, — D i v i d e n d  Deferred.—An Albany 
dispatch says that the executive committee has decided to 
advise that the August dividend be passed and the whole 
1 per cent dividend paid on the preferred stock in February 
next; no dividend will be paid on the common. The company 
is said to be now doing a good business,

—Mesir*. WiDslow, Lanier & Go. will pay dividends on a 
number Jof securities, list of which will be found in another 
column.

—The Union Trust Company of this city and the Girard 
Life Insurance Annuity & Trust Company of Philadelphia 
offer to investors at U3 and interest from Sept, 1 of this year 
$3,500,000 of guaranteed SH per cent trust certificates of the 
Pennsylvania Company. These certificates area part of an 
issue of $7,000,000 designated as “ Series A” , and they are se
cured by the covenant of the Pennsylvania Company, the 
pledge of 50,000 shares of the guaranteed special stock of 
the Pittsburg Fort Wayne & Chicago Railway Company, and 
also by the guaranty of the Pennsylvania Railroad Company, 
Both the principal and interest are payable in gold, without 
deduction for taxes imposed by the United States or the State 
of Pennsylvania, and each certificate bears the indorsement 
of the Pennsylvania Railroad Company, Further particulars 
will !>e found" in the advertisement and also in our investment 
news columns,
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T h e  O T o m m c m a l  j i n x e s .

C O M M E R C I A L  E P I T O M E .
Fr id a y  N ig h t , August 37, 1S97.

As the fall season approaches a steady improvement is to 
1 e noied in the volume of business transacted. Merchants in 
many lines express tbunselves as fully satisfied with trade 
conditions; and for such styles of merchandise as have not 
already felt the full stimulus of the improvement in business 
conditions merchants express confidence in the outlook, 
and anticipate that trade will improve with them before 
the fall season is over. There has been an excitfd 
specula'ion in the market for wheat futurts and the course of 
prices has beeD iiregular,sharp advances in values prompting 
free selling by holders to realize profits. There was increased 
speculative interi Bt shown in cotton early in the week, re
sulting in higher prices, but favorahle crop pr, spects and an- 
ticipaiions of a poor European trade for the coming siason 
caused a reaction. Foreign advices ri ported some apprehen
sion felt over the Afghan frontier situation and also 
stated that a fresh and important proposal had been made in 
the matter of the settlement of the indemnity due Turkey 
from Greece.

Lard on the spot has had only a moderate sale, but at the 
West business has been fairly active; prices have con
tinued to advance and the close was quored firm at 5 20c. 
for prime Western, 4'75c. for prime City and 5-50c. for refined 
for the Continent. No trading has been done in the local 
market for futures, but at the West the speculation has 
been fairly aciive and prices have further improved on gen
eral buying, stimulated by the improved cash demand. The 
close was firm.

DAILY CLOSINO PRICES OP LARD FUTURES.
Sat. M on. Tues. Wed. Thurs. Fri.

Oot..................................c. 5-02 5 4-95 5'05 5-20 5-20
Pork has had only a limited sale, but prices have advar ced 

and the close was firm at $9 23@9 75 for old mess, |10@10 50 
for new do.,$10 50@12 for family and $10@12 50 for short 
clear. Cutmeats have had a fairly good sale and prices have 
been higher, closing firm at 73^@7%c. f ° r pickled bellies. 
12@10 lbs. average, 5@bJ^e. tor pickled shoulders and 
8%@9c. for pickled hams. Beef has had a fair export 
demand ft  firm prices, closing at $7 50@8 for mess, $8@9 
for packet, $8 50@10 for family and 813 5o@15 50 for extra 
India mess. Beef hams have been steady at §26@29. 
Tallow bas been unsettled, as buyers and sellers have been 
apart, in their views, closing at 3%c. nominal. Oleo stearine 
has had a fair sale at higher prices, closing at 5^o. Lard 
stearine has been firm but quiet at 6c. Cotton seed oil has 
advanced slightly at d the close was steady at 26@27c. for 
prime yellow. Butter bas been active and higher, closing 
firm at 12@19c. for creamery. Cbeese has had a fair export 
sale at lull valms, closing at 7}^@9%c. for ~'tate factory full 
cream. Fresh • ggs have advanced, closing firm at 16^0. for 
choice Western.

Coffee of Brazil growth has had only a small sale, but 
prices bave advanced slightly on stronger advices from pri
mal points, closing at 7c. for Rio No. 7. Mild grades have 
bren quiet and unchanged at 12l£@13c. for good Cucuta and 
24@24^c. for standard Java. There bas been a quiet market 
for c< ntractp, and at the close the fiee issuing of September 
notices caused a decline, final prices being barely steady. 
Following were final asking prices:
Aug.....................  6-45o. I Nov................. 6-60O. I Feb..................... 7-05o-
Sept...................  6-45o. Deo........... 6-«5c. March................ 7-tOo
Oot....................  6-55o. iJan................. 6-90c. 1 May....................7-25c]

Raw sugars have been dull, as refiners bave not been buy
ers. The close was firm at 3%c. for centrifugal, 96-deg. test, 
and 8J4c . for muscovado, 89-deg. test. Refined sugar has 
been in more active demand and firm. Molasses and syrups 
have bad a fair sale at full values. There has been further 
speculative buying of spices at full values. Teas have been 
steady.

Kentucky tobacco bas bad a moderate sale and full values 
have been paid. Seed leaf tobacco has sold slowly: the sales 
for the week were 710 cases, as follows: 150 cases 1895 croo, 
New England Havana. 15@25c.; 175 cases 1895 crop, Pennsyl
vania Havana, 12@t21£c.; 150 cases 1895 crop Zimmers. 
15<816c.; 135 cases 1893 crop, Wisconsin Havana, llj^ c ., at d 
100 cases tundlirs, 5@14c.; also 150 bales Havana at 80c. to 
$1 (5 in bond, and 220 bales Sumatra at $1 15 to$2 35 in bond.

Titere hav*- been fairly free offerings of Straits tin owing to 
large arrivals and weaker foreign advices, and prices have 
declimd to 13-75(313-850. Ingot copper bas had an active sale 
and prices bave improved slightlv, closing firm at l l^ o . for 
Lake. Lead has been in dernar d and higher at 4#05(j»4-10r. 
for domestic. Spelter bas been steady at 4-30@4-35c. Pig 
iron bas bad a fair sale at steady values, closing at $9 75@ 
$12 25 for domtstic.

Refined petroleum bas been unchanged, closing at 5-75c, 
in bbls.. 3-25c. in bulk and 6'20c. in cases; naphtha quiet at 
5-50c. Crude certificat-s bave been neglected; credit balaac-s 
have been steady at 7lc. Spirits turoemine nas Oeen in fair 
demand and higher, closing at 29@29J^c. Rosins hare been 
steady at $1 45@1 50 for common and good strained. Wool 
has been in fairly good demand and firm. Hops have been 
quiet but about steady.

C O T T O N .
Fr iday  Night , August 27, 1897.

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 32,718 bales, 
against 19,06 i bales last week and 7,396 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,745,378 bales, against 5,337,756 bales for the same period of 
1895-0, showing an increase since Sep 1,1896. of 1,407,922 bales.

R ece ip ts  a t— S a t M on. Tues. W ed. T h u rs . F ri. 'local.

Galveston......... 1,495 996 996 2,424 1,639 2,514 10,064
Tex. City, &c. . . . . . . ......... . . . . . . . . . . . .

Netv Orleans... 3,160 5,079 2,034 2,848 1,132 5,801 20,354
Mobile.............. 2 27 11 2 25 6 7B
Florida.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Savannah........ 175 276 96 35 143 60 785

Brunsw’k,&c. . . . . . . . . . . . . . . . . . . ......... ......... . . . . . .
Charleston....... 2 30 44 22 7 29 134

Pt. Royal,&c. . . . . . . ......... ......... ......... . . . . . . . . . . . .
Wilmington___ 1 3 15 7 4 6 36

WaslTton,&c. ......... . . . . . . ......... . . . . . . . . . . . .
5 351 7 8 371

N’p’t News, &c. ......... 18 18
New York.......

32 210 98 4 50 394
Baltimore........
PliiladePa, &c.. 49 201 89 150 48»
Tot. this week 5.216 6.626 3.846 5.349 3.047 8.63» 32,71$

The following shows the week s total receipts,the total since 
Sept. 1,1896, and the stock to-night, compared with last year:

R ece ip ts  to 
A u g .  27.

1896-97. 1895-96. S tock .
T h is

w eek .
S in ce  Sep. 
1, 1896.

T h is
w eek .

S in ce  Sep. 
1,1895. 1897. 1896.

Galveston...
Tex. C.,&c. 

New Orleans

10,064

20,354
73

1,360,778
112,751

2,112,009
291,545

88,525
843,238
177,266
398,675

73,595
234,678

857
704,972

19,176
48,695

162,551
63,406
52,961

29,207
247

14,174
1,308

978,659 
113,808 

1,794,855 
197,753 

33,894 
777,523 
115,384 
287,63 8 

77,513 
173,284 

767 
340,889 
171,174 

53,149 
127,170 

48,901 
4=*,395

10.275 46,577

12,017
1,337

29,929
3,946

Savannah... 
Br’wick,&o. 

Charleston.. 
P. Royal,&c. 

Wilmington. 
WaslPn, &c.
Norfolk.......
N’port N.,&c 
New York...
Boston........
Baltimore. .  
Phtladel.&e.

Totals.......

785 14,611 7,706
813

1,163

19,647
452

15,432134 4,969

36 1,948 355 2,543

371
18

1,947
139

682 2,952
50

67,419
2,000
3,469
4,092

37,295
2,000

361
2,422

394 1

489 7

32.718 6,745,678 68,557 5,337,756 76,426 197,508
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
R ece ip ts  a t— 1897. 1896. 1895. 1894. 1S93. 1892.

Calves'n,&c. 10.0S4 29,454 1,602 9,818 4,122 8,778
New Orleans 20,354 14,174 4,044 10,253 3,358 8,890
Mobile......... 73 1,309 65 358 87 167
Savannah.. . 785 14,611 364 3,020 7,223 3,087
Chas’ton, &c. 134 4,968 82 806 305 1,153
Wilm’ton, &c 36 3,948 10 45 41 36
Norfolk........ 371 1,947 51 167 480 344
N. News, &c. IS 139 124 22 43
All others... 883 8 58-5 5S2 1,211 975

Tot. this wk. 32,718 68,557 6,803 25,173 17,6X4 23,473

Since Sept. 1 6745,678 5337,75* 7880,494 5981,698 51*4,476 7157,542
The exports for the week ending this evening reach a total 

of 18,3 >3 bales, of which 6,755 were to Great Britain, 223 
to France and 11,855 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898.

Exports
from —

Week Ending Aug. 27 
Exported to—

1897. From Sept. 1, 1890, to Aug 
E xported to—

*7,1897

Great
Brit'n. France Conti

nent.
Total
Week.

Great
Britain

Franc* Conti
nent.. Total.

G alveston ------ 1,735 1,735 743,02" 201,59i 235,720 1,230,343
T ex . City, &e.. 21,798 21 798
New O rleans.. 3,708 3,689 7,297 852,917 427,‘i5i 099,9*1 1.980,239
M obile .............. 143.41 37,120 180,532
P en sacola ....... 00,732 5,018 72,350
Savannah........ 48,20 15,334 372,543 430,140
B runsw ick . . . . 103,347 21,7*9 125,130
Charleston —  
Port R oyal—

78,322
71.000

191,839 270,211
71,000

W ilm ington ... 95.431 111,313 200,794
N orfolk ............ 148.320 5,2 JO 40,755 200,275
N ’ port N., &c.. 9,053 1,178 10,831
New Y ork ....... 1,232 220 7,700 9.248 334,932

228,945
80,717

3 J,92" 302,405 070,824
233,038
172,7.44Baltim ore------ 3 8 8,8)1 83,226

Philadelphia.. 5 50 12,000 450 13,050
San Fran., &c. 3,011 50,231 59,*42

T o ta l ............ 0,755 223 11.355 18.333 3,021*1® 097,204 2,242,225 5.901,247

T ot$k  1895-00. • 8.517 5.303 23.910 2,288.241 407.988* 1.87>,t0 l 4.028,793
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

OS SHIPBOARD, SOT CLEARED FOB—

A u g . 27 a t G rea t '
F r a n ce ,

O ther C oast-
T ota l. s lo ck .

B r ita in . F ore ig n m ist.

New Orleans... 1.938 2 6 None. 11 2,173 9.844
Oalvestoa 159 1.709 ; 399 • 544 2 293 7,932
Savannah....... None. None. None. None. 1 None. 7,706
Char lesion — None. None. None, * • 0 ,59 1.113
Mobile _______ None. None. None. .None. None. 1.337
Norfolk... . . . . . . . None. None. None No? 6. None, 882
Few York..— 1.20O i 1,200 150 None. 2,550 34,745
Other ports----- None. \ None. l Nun© ! None. . None ; ft,951

Total J897... 3.2*6 2,828 549 605 7,000 89,360

Total 1896... 27,777 *,151 v.A'S 6,5*4 49,850 147,858
Total 1895... 4,967 None. 1,835 . V '35 1 *.'-37 j *>82,419
Speculation in cotton for future delivery has been more 

active and the feature of the week’s trading was a sharp up
ward turn of 33 to 35 points in values, which occurred on 
Monday. There were no really new developments on which 
to base this sudden upward turn to values, it resulting 
largely from a rush on the part of shorts to cover contracts, 
who appeared to be frightened by a report that the Western 
speculators who have been so successful in the operations in 
grain were contemplating turning their attention to cotton. 
Since then the market has been irregular, the near-by de
liveries scoring a further advance on moderate buying, 
stimulated by the strength of the statistical position, but 
the distant months have grad ually reacted, as the foreign mar
kets have failed to respond to the advance here, operators in 
the English market being influenced by the favorable crop 
prospects and also by the political troubles in India and the 
decline in the price of silver. Thursday there was a general 
weakening both for near-by and distant deliveries, the 
fact that mills were limiting their purchases to only 
such supplies as were most urgently needed being the 
principal feature against the advance in the near months. 
It is estimated that the supply of new cotton which will 
come into sight during the month of 8 pteinber, with ordi
nary weather conditions, will be about 750,000 bales. To-day 
there was a quiet market and the tendency of prices was 
downward in response to weaker foreign advices and favor
able crop accounts from the South, ana the close was easy 
at a decline of 6 points for September and 9 to 10 points 
for other months. Cotton on the spot has been quiet, but on 
Wednesday prices were advanced l-J0c. The spot market 
was quiet but steady, middling uplands closing at 8 1-lflc.

The total sales for forward delivery for the week are 
689,200 bales. For immediate delivery the total sales foot 
Up this week 3,7,9 bales, including - —  for export, 1,1 9 
for consumption, —  for speculation and 2,800 on contract. 
Tlie following are the official quotations for each day of the 
past week—August 21 to August 7.

Rates on and off middling, as establish** 1 Nov. 22,1893. and 
revised Deo. It, 1893. by the Revision Committee at which 
grades other than middling may be delivered on contract:
Fair.............................e . m  on Good Ordinary .......... c. 1 off.
Middling F a i r , . , , . . , . . . . , ,  L on. I Good Mlddilnv Tinged,.. Even.
fitHct, Good Middling. . . . .  on , [ 8tries Middling Stained . 7 v, off.
Good Middling..  ........... on i Middling Ktaitied. _____ *„ off.
Strict how Middling........  »l8 off. ejtH«t Caw  Mid. Stained. -A,*off.
Low Middling....... . . .  A, Off Low Middling stained... 1H " off.
Striet Good Ordinary....... : off.

On this basis the prices for a few of the grades would be 
as follows.

UPLANDS. 8a*. TIol* T i l . .  W ed T h , FrL
Good Ordinary... . . . . . . ____. . .
Low Middling................„...... . . .
Mlddlin*.. . . . __
Good Middling....................  . . .
MMfllioit Fair___. . . . . . . . ___ ...

: 7 H
■ 7%

i
8k

7 h  
H
8*1# ) 

' « V

7 { 71,„ 
7% ) 71 ,,
S 8 >,« 
8* „ n v
S'*

’ 71 * : 
7-n 
B h  
8%

; Sts,,!

71 *
7*1 « 
«'•» SAi
91* 4

GULF. Sal, n o n r u e . W ed T h . Frt*
Good Ordinary,. . . . . .
Low Middling
Middling ........................ , ........
Good Middling.. . . . . .  ....___...
M iittlfif Fair’. . . . . .  _____. . . . . . .  ■

' 7% ; 
7% :

i 8? «; f| |

75* ■
b h
8 *!<“

7*4 !
7% | 7 ^  ft: 

fl ** ” : *
w
m Xfi

7*|«

S '*l» 

9  a
STAINED. s a t . M  o n T ile* W e d T h . P rl.

h a w  Middling.. . .  _____ . . . . . ____
Middling .....................................
Strict Middling. ......................
8 o o 4  M iddltntf T fn $ c e d #■

8 V 
7%

: 7 »i , ■ 
' 7 %  ’

6 %  
7% 
7«s, |
g  ' :

0 %  «* V . 
73*. m lm
735,.. r-n3
8 «  j.

: 64 f  , j 
1 V s 1 $
■ 7 » t
:

613, 6
i ' t »7*7„

i H I,b

MARKET AND 8At.ES,
The total sales of cotton on the spot and for future delivery 

.each day during the week are in licat-* 1 in the following 
statement.

SALES or sroT axd contract.
s ffox MAxmir 
[ CLOMU>. i

p ort .
C on - > Sore- 

su m p , uF C n
C on - ; 

i r m i .  ; Total, |
S a k s  o f  
F u tu re s .

Quiet m  z t m t l f .  
Monday.-^iiiei at % »dr,. 
Tuesday quiet ; .
WedYfoy Firm at >?«a&y, 
Th*day..;Bfeady . . . . . .
t . . ; Gall . . . . .  . . . . .

m  . . .
lot* . . . .

43 . . . .  
4*0 . . . .  
222 ... 
211 . . . .

1,800 
8001

6o!
1,90**

04 3 
4 Ho 
222 
214

44,000 
211,600 
2f>0 100
176,-00
144(00
112,700

Total......... ...................... .... 1,119 . . . . 2.600 3,719 889,200

The Sales and Prices op F utures at New York, aie 
hown in the following comprehensive table.

T he V isible  S u p p l y  op  Cotton  to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well «s as those for Great Britain and the afloat are this 
week's returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night. (Aug. 27l, we add tha 
Item of exports from the United States, including in it the 

' exports of Friday only*
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1897.
Stock at Liverpool.—..bales. 529,000
Btook at London...................... 4.,000

Total Great Britain stook. 533,000
Btook at Hamburg...................  24,000
Stock at Bremen...................   81,000
Btook at Amsterdam............. .  1,000
Btook at Rotterdam................  200
Btook at Antwerp..................... 2,000
Btook at Havre.......................  91,000
Btook at Marseilles..................  5,000
Btook at Barcelona.................. 60,000
Btook at Genoa.........................  35,000
Btook at Trieste.......... .............  16,000

Total Continental stooka..
Total European stocks—

India cotton afloat for Europe 
Amer.cotton afloat for Europe 
Egypt, Brazil, &o.,aflt.for E’pe 
Btook in Onlted States ports .
Btook In IT. 8. Interior towns..
United 8tates exports today.

1896. 1895. 1894.
515,000 1,229,000 1,032,000 

3,000 12,000 15,000
518.000 1,241,000 1,047,000
31.000 33,000 33,000
97.000 204,000

6.000 14,000 
200 200

6.000 18,000
150.000 348,000

6,000 4,000
62.000 60,000
24.000 40,000
37.000 38,000

110,000
11,000

100
15.000 

329,000
6,000

74.000
13.000
36.000

318,200 419,200 759,200 627,100
851,200
25.000
29.000
17.000 
76.426 
36,941

53

937,200 2,000,200 1,674,100
25.000 36,000 43,000
46.000 19,000 36,000
3,000 14,000 12,000

197,509 290,756 183,762
110,181 34,782 56,366

972 ......... 356
Total visible suoply..........  1,035,620 1,319,861 2,394,733 2,005,594

Of the above, totals of Amerioan and otber descriptions are as follows:
A m er ica n —

Liverpool stock............. bales. 419,000
Continental stocks...................  242,000
Amerioan afloat for Europe.. 29,000
United States stock.................  76,426
United States interior stocks. 36,941
United States exports to-day. 53

387.000 1,094,000
303.000 662,000

46,000 19,000
197,508 290,756
110,181 34,782

972 .........

858.000
455.000 

36,000
183.762

56,366
356

Total American.................  803,420 1,044,661 2,100,538 1,589,484
E a st I n d ia n , B ra z il , d o .—

Liverpool stock.......... ............  110,000
London stook............................. 4,000
Continental stocks................... 76,200
India afloat for Europe..........  25,000
Egypt, Brasil, Ac., afloat.......  17,000__________________________

Total East India, &o......... 232,200 275,200 294,200 416,100
Total Amerioan................. 803,420 1,041,661 2,100,538 1,589.484
Total visible supply.........  1,035,620 1,319,861 2,391,738 2,005,584

128,000
3.000 

116,200
25,000

3.000

135,000
12,000
97,200
36.000
14.000

174,000
15.000 

172,100
43.000
12.000

Middling Upland, Liverpool.. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Pernv.Rough Good, Liverpool
Broach Fine, Liverpool..........
Tlnnevelly Good, Liverpool..

4»:i..d 41»3?d. l̂ rv.'d. 313,6fl.
8»v r,o, 8c. 83lfe. 678c.
5 fed. 65,0d. 6 kid. 413,8d.
6kd. 63led. 5t,8d. 5iiifld.

4 i,8d. 4733d. 3l5,*d. 3i5jed.
42533d. 4»s2d. 35ed, 3*ud.

CSP The imports into Continental ports the past week have 
been 14,000 bales.

The above figures indicate a decrease in the cotton in sight 
to-night of 284,341 bales as compared with the same date 
of 1896, a falling off of 1,359,118 bales from the corresponding 
date of 1895 and a decrease of 969,964 bales from 1894.

A t t h e  In te r io r  T o w n s  the movement— that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below.
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5-50c. Crude ceniHcTT . , ? 7 .
have been steady at 7 .2 W t'“ at the interior stocks have increased 
demand and higher, closii.^}a ês an‘| are now 73,210 bales less 
steady at $1 45@1 50 for c o '? S ’ rkeoelP*s, ati a11 the ,towr-t> 
has been in fairly good demand and flrm7 ,eea 'l8^year?nd since 
quiet but about steady ,r satne time in 1895-6.

■^DOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
A u g .  27. 8 a tu r . M on . T ues, W ednes. T h u rs. F r i .

Galveston. . 7 h a 7ks 75,8 75,6 75,8 75,6
New Orleans 7'xe 73,S 73,8 73,0 73,0
Mobile........ 7*3 7'8 7 'a 7 '4 714 7M
Savannah. . 7 7 7ia 7 7>8 718
Charleston.. 7 7 7% 7^7*8 7 7
Wilmington. 7 % 778 77s 7 78 77s 7 7s
Norfolk....... 8 8 8 8 8 8
Boston......... 7 7s 77s 8 8 81,6
Baltimore... 8H 8H 8H 8 >41 8 k! 8k
Philadelphia 8*8 8 >4 S>4 8°16 85,6 85,6
Augusta....... 713 7ks 7ic 7k! 7k, 7k
Memphis___ 713 77,s 77i« 7™!6 7716 71,8
St. Louis___ 7Hla 7His 7liis 711,8 711,8 711,8
Houston___ 7 l,fl 711S 73,6 7>4 7 x4 7k
Cincinnati. . 8% 8ki 8ia 8 ha 8>e 8k
Louisville... 8 8 8 7% 7% 7%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens..............
Atlanta............
Charlotte.........
Columbus, Ga.

7821 Colnmbus, Miss
738 Eufaula..........
8 It [ I/lttle Rook___
7k: I Montgomery...

Nashville......... 7t3
Natohez............ 7
Raleigh............  8
Shreveport....... OH i6

Receipts  fr om  th e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the marbet through the outports.

WMk Receipts a t the Ports. St'k at In terior Towns. Rec’pts from  PlanVns.

1897. 1890. 1895. 1897. 1890. 1895. 1897. 1896. 1895.

July 23....... • 2.447 6.808 2,734 31,769 82,980 53,39« 1,803
“  30....... 3,207 5,539 1,760 28.743 78,164 47,202 181 728

Aug. 6 ....... 4,052 4,930 2.137 28,640 76,890 43,742 3,949 3,656
“  13....... 7,396 10,370 1,749 31,064 70,547 41,714 9,820 16,027
"  20....... 19,000 36,901 2,715 36,284 89,793 35,157 24,280 50,207
“  27. 32.718 68.557 6,803 30,941 110,181 34.782 33,375 88,945 0,428

Che above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,662,025 bales; in 
1895-96 were 5,415,237 bales; in 1894-95 were 7,857,911 bales.

2.—That although the receipts at the outports the past week 
were 32,718 bales, the actual movement from plantations was 
33,375 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 88,945 bales and for 1895 they were 
6,428 bales.

Ov e r l a n d  Mo v em e n t  for  t h e  W e e k  a n d  Sin c e  Se p t . 1 .—  
We give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Aug. 27 
and since Sept. 1 in the last two years are as follows.

1896-97.
A u g u s t  27.

W eek .
S in ce  

S ept. 1

S h ipp ed—
1,644

211
562,834
274,159

23,693
2,653

137,037

189
12
38 151,376

117,540Via other routes, <fec.................... 49

Total gross overland..............
D ed u ct s h ip m en ts—

Overland to N. Y ., Boston, &c..

2,143

883
23

1,269,292

327,613
5,161

75,1411,125

2,031 407,915

Leaving total net overlan d*.. 112 861,377

1895-96.

W eek .

3,295
300

50
172
263

4,080

8

1,104

1,112

2,968

S in ce  
S ept. 1.

559,282
245,606

19.955
1,681

138,601
122,451

92,737

1,180,313

274,615
4,630

59,732

338,977

841,336
Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement 
this year has been 112 bales, against 2,968 bales for the 
week in 1896, and that for the season to date the aggregate nc t 
overland exhibits an increase over a year ago of 20,041 bales.

I n  S ig h t a n d  S p in n er s ’  
T a k in g s .

-teoeipts at ports to Aug. 27....
v«t overland to Aug. 27............
louthern consumption to Aug. 27

Tota marketed...........
nterlor stooks In excess.

Came into sight during week. 
Total In sight Ang. 27.............

N irth’nsnlnneretak’gsto Ang.27

1896-97. 1895-96.

W eek .
S in ce  

S ept. 1. W eek .
S ince  

Sept. 1.

32,713
112

15,000

6,745,678
861,377
951,000

68.557
2,968
8,000

5,337,756
841,336
909,000

47,830
657

8,558,055
t83,653

7 9 ,5 2 5
20,388

7,088,092
77,481

48,487
8,474,402

99,913
7,165*,573

16,841 1,782,625 5,138 1,645,533
t Less than Sept. 1.
It will be seen by the above that there has come into sigh t 

during the week 48,487 bales, against 99.913 bales for th 
same week of 1898, and that the increase in amount in sight 
fco-night a3 compared witl last year is 1.3' 8 829 bales.
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W e ath er  R eports b y  Te l e g r a p h .— Advices to us by tele

graph this evening from the South Indicate that in Texas 
late cotton has been much improved by the recent rains, but 
that in a number of districts more moisture is needed. 
Elsewhere the conditions have been fairly favorable, btit 
from sections of Alabama and a few localities in Arkansas 
and Florida there are complaints of shedding, rust and 
worms. Picking is making good progress and becoming gen
eral in the Southwest and along the Gulf.

Galveston, Texas.—The scattered showersand local rains of 
last week and this week have greatly improved late cotton, 
but more rain is needed in many localities. Worms are re
ported from a sew sections. Weather this week favor
able for picking, which is becoming general throughout the 
State. The early crop will be light in places, but with 
favorable weather from now on the late crop is promising. 
There has been rain on one day during the week, the pre
cipitation being fifty-eight hundredths of an inch. The ther
mometer has averaged 80, ranging from 70 to 00.

Palestine, Texas.—There has-been no rain during the past 
week. Picking is progressing. Tlie thermometer has 
ranged front 64 to #8, averaging 81.

Huntsville, Texas.—It has been dry all the week. Average 
thermometer 80, highest 96 and lowest 64.

Dallas, Texas. — We have bad dry weather all the week. 
The thermometer has averaged 80, the highest being 101 and 
the lowest 59.

San Antonio, Tern*.—Picking is progressing slowly. The 
week’s precipitation has been too light to measure. The 
thermometer has averaged 8T, ranging from 66 to 96.

Luting. Texas —It has rained lightly on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 68 to 96, averaging 82.

Columbia, Texas.—W e have had one shower during the 
week, the precipitation reaching eleven hundredths of an 
inch. Average thermometer 84, highest 99 and lowest 69.

Cuero, Terns.—Rain lias fallen lightly on one day of the 
week to the extent of eighteen hundredths of an inch. More 
rain would lie beneficial. The thermometer lias averaged 
82, the highest being 97 and the lowest 68,

Brenkam, Tttcu*.— Picking is progressing rapidly. There 
has been no rain the past week. The thermometer lias 
averaged 80, ranging from 66 to 9-1.

Fort Worth, Texas.—We have bad dry weather all the 
week. Average thermometer 79, highest 98 and lowest 60,

Weatherford, Texas.—There has been no rain the past 
week. The thermometer has averaged 78, the highest being 
86 and the lowest 60.

New Orleans, Louisiana.—We liave had rain on two davs 
of the week, the rainfall reaching twenty-nine hundredths 
of an inch. The thermometer has averaged 80.

Shreveport. Louisiana.— We have had dry weather all the 
week, the thermometer has ranged from 63 to 97. averag
ing 80,

Columbus, Mississippi.—W e have had rain on three days 
of the week, the precipitation being one inch and seventy- 
four hundredths. Average thermometer 79, highest 95 and 
lowest 64.

Leland, Mississippi.—The week's rainfall has been six hun
dredths of an inch. The thermometer has averaged 74-1, 
the highest being 89 and the lowest 58. *

Vicksburg, Mississippi.—Telegram not received.
Little Rock, Arkans —Telegram not received.
Helena, Arkansas.—There has been no rain all the week 

The weather has been too cool most of the week, but the 
temperature is now rising. Two bales of new cotton arrived 
yesterday, one from Mississippi and the other from Arkan
sas. Cotton is generally well fruited, but it will require a 
very late frost to give a heavy yield. Rust is complained of 
and there are some worms, but t hey appear to be grass worms 
and are doing no harm.

Memphis, Tennessee —We have had rain on three days of 
the week, the rainfall reaching thirty-six hundredths of an 
inch. Although we are not suffering for rain, yet it would 
be beneficial. The thermometer has averaged 76-7, the 
highest being 94-6 and the lowest 66.

hathville, Tennessee,—There has been rain during the week 
to the extent of fifty two hundredths of an inch. The ther
mometer has averaged 76, ranging from 59 to 93.

Mobile, Alabama.—Rain has fallen on three days of the 
week, the precipitation being one inch. Crop accounts are 
unfavorable. There are complaint * of serious injury by rust 
and shedding in moot sections, and a few counties report 
worms. Picking is progressing, and will become general 
next week. The thermometer lias ranged from 69 to 90, 
averaging 78.

Montgomery, Alabama.— We have had rain on three days 
of the week, the precipitation reaching eighty-six hun
dredth.-! of an inch. There are numerous com plaints of rot- 

I t t t W r  thermometer 76. Iiri-I.-, c -  i and lowest IK
Selma. Alabama,—Rust is spreading rapidly and is claimed 

to be doing muc h damage. There are some complaints of 
worms on low lands. Rain has fallen on three days of the 
week, to the extent of one inch and twenty-three hun
dredths. The thermometer has averaged 77. the highest 
being 99 and the lowest 68.

Madison Florida —Considerable shedding and rust are 
reported. It has rained on three days of the week, the rain
fall reaching one inch and sixty hundredths. The ther
mometer has averaged 80, ranging front 71 to 90.

—
A ,uy. 26, ’97. A u g . 27, ’96.

Sew Orleans..
P ee l.

4-0
F eet.

5-6
Memphis....... 6-8 9-9
Saahvtile......... 3-5 1-9
Shreveport... ..............Above rero of gauire. 1-5 *2-5
Vietoburg....... 10-7 14-8

Savannah, Georgia.—We have had rain on three days’of 
the week, the rainfall being fifty hundredths of an inch. 
Average thermometer 80, highest 92, lowest 70.

Augusta, Georgia.—There has been rain on three davs of 
the week, to the extent of seventy-one hundredths of an 
inch. 1 he thermometer has averaged 76, the highest being 
89 and the lowest 64.

Charleston, Smith Carolina.—It has rained on six days 
of the week, the precipitation, reaching one inch and 
seventy-six hundredths. The thermometer lias ranged from 
74 to 90, averaging 81.

Stateburg. South Carolina.—Cotton  is how opening rapidly. 
Rain has fallen on three days of the week, to the extent of 
seventy-six hundredths of an inch. Average thermometer 
74-3, highest 85, lowest 67.

Greenwood, South Carolina.—We have had rain on one 
day of the past week, the precipitation reaching one inch. 
The thermometer has averaged 75, the highest being 84 and. 
the lowest 66.

Wilson, North Carolina,—It lias rained on two days of the 
week, the rainfall reaching one inch and forty-six hun
dredths. The thermometer has averaged 78. ranging from. 
68 to 80.

The follow ing statem ent we have also received b y telegraph, 
m ow ing the height of the rivers at the points named at 
1 o’clock August 26, 1897, and August 27, 1896.

Below taro of gauge.
Cotton  Cr o p  Cir c u l a r .— Our Annual Cotton Crop Review 

will be ready in circular form about Wednesday, Sapt, 8. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in thair orders as ajoa as 
possible, to ensure early delivery.

E xc h a n g e s , —-The follow ing exchanges have been m ade  
during the week;
oepAto exch. 1,000 Jan, for Oot. 
20 pd. to exch. J,000 Oct. for Son. 

*S1 pd. to exch. 500 Oot. for Sept. 
•29 pd. to exeb. 200 Jan. for Sept,
• 17 pd. to exch. i.OOO Oct, for Sept. 
09 pd. to exeb. 1,000 Jan. for Oct, 

-04 pd. to exeb. 100 D ec, for Jan. 
•20 pd, to exeh, 200 Oct. for Sept, 
14 pd. to exch, 500 Deo. for An*.

•40 pd. to exch. 200 Nov. for Sept. 
•43 pd, to exch. 400 Dee. for Sept, 
-04 pd. to exch. 200 Jan for Moll. 
37 pd. to exch. 200  Oot. for Sept. 

-15 pd. to exeb. 200 Jan. for Oot. 
19 pd. to exch. 200 Doc for Oot. 

-10 pd. to exch. 1.000 Deo. for Mob. 
•09 pd. to exob, 200 Nov. for Mob.

India Cotton  Mo v em e n t  From a l l  Po r ts .— T he receipt 
and shipments of cotton at Bom bay have been as follows fo  
the week and year, bringing the figures down to A ugust 26.

BOMBAY BBCBUTS AND SHIPMENTS roB FOUR TBARh.

T ea r

Shipment* this w eek. Shipm ent* *inee Sept. 1. R ece ip ts .

(trea t
Brit'n.

Conti- j r  . 
MAI. i ToiCtL

G rea t \ Conti- 
B ritain] nent. Total. Thi* 

Week.
S in ce  

Sept. 1.

*96-7
•95-6
’94-8
•93-4 idiot)

2,000 2.000 
2.000 3,000

32.000 563.000
74.000 718.000
38.0001493.000 
47,144 337.730

595.000
792.000
521.000 
884,874

3.000
8.000
9.000
5.000

1.613.000
2.148.000
1.532.000 
1,794,175-

Calcutta—
1896-97...
1895-90,.

1896-97.. 
>895-96... 

Alt other*— 
1896-97...
1895- 913...

Total all—
1896- 97... 
1895-96...

S h ip m en t*  f o r  th e w eek . S h ipm en t*  s in c e  S ept. 1,

(trea t
B r ita in .

C o n ti 
n en t. T ota l.

G reat  
B r i ta in . C on tin en t. T ota l.

......... 1,000
3,000

1,000
3,000

8,000
11.000

74.000
90.000

82,000
101,000

i ‘ooo
2,000
1,000

2,000
2,000

8,000
14,000

22,000
17,000

30.000
31.000

1,000
2,000

4.000
4.000

5.000
6.000

31.000
28.000

138.000
117.000

169.000
145.000

1,000
3,000

7.000
8.000

3,000
11,000

47.000
53.000

234.000
224.000

281,000
277,000

EXPORTS TO EUROPE FROM A1 INDIA.

S h ipm en t* 
lo a ll K u rop e  

f r o m —

1896-97. 1895-96

Thi* I S in ee  
xcetk . | S ept. L

Thi*
week.

Sin, 
Sept, i

Bombay ______
411 other ports

.........| 595,000
8,000. 281,000

2,000
11,000

792.000
277.000

Total 8,000 876,000 13,000 1,069,000

1894-95.
This
week.

12,000

12,000

Since. 
Sept, 1.

521,000.
233,000

754,000
ALEXANDRIA BECBIim) AND BUIPMK.NTS.

ni& andria , Mgypi,. 
A ugust 23. 1896-97. 1895-96.

Receipts te»ntar»*i..„ 
This week. . . . . . .  —
since Sept. 1..............

4,000
5,799,000 1

5,000 
*5,210,000

1894-95.

3,000
4,542,000

tJxport* (bales)-

To Continent).........
Total Europe__

TAi# ! Since 
w eek. Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

S in ce  
S ept. 1,

1,000 339,000 
2,000:403,000 1,000

338.000
341.000

1,000 277.000
352.000

3.0001747,000 1,000 67.7,000 1,000 620,000

I Of which to America In 1396-97, 50,981 bales; la 1895-96,59,225  
bales; lo 1894-95. 44.570 bales.
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Manchester Market.— Our report received by cable  
to-night from Manchester states that the marKet is dull for 
both tarns and shirtings, in consequence of bad I ^ t a n  
accounts. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison.

1897.

32, Cop. 
Tw ist.

8>4 lb s . 8 h ir t-\ O otfn  
in g s , com m on  i t i d .  

to  f in e s t .  U pld s

d. d. is. d. a. d. d.
alia B77ir.ll 2 ®6 7ifl 4V,J’y 23 

•* 30 
A uk. 6

“  20 63sU «77i‘ a|4 2 « 0  8
«  27167,3 B7S8 11 2 ®6 7 ^

67|I B77jaj4 2 ®6 8 
6*e ® 7 i ,« l  2*o®6 8 
07,0 »77lajl 2 ^ 8 6  8

4»s2
1“32
1732
4*32
4632

1896.

32, C op . 
Tioist.

d. d. 
ehaaeu'iB 
6's ®7S16 
67, b®738 
61118^7=8 
61318®778 
613i6®778

8 >4 lbs. S h ir t
in g s , com m on  

to f in e s t .

d. s. d 
3 ®6 7 
3is®G 8 
4is®6 9
6 ®6 lOifl
7 ®7 O
7 ®7 0

Oott’ v  
M id  

Up Id

d.
325s2
32933
4^
43a32
4U32
41632

Jtjte Butts, Bagging, &c.—The market for jute bagging 
has been steady the past week, with a fair demand, but at 
unchanged prices. Quo’ations this evening are o>,c for 1,4 
lbs., 5%c. for 3 lbs. and 6%c. for 3}^ lbs. f. o. b. at New York. 
There has been less business in jute butts than usual at'h is  
time of year. Quotations are -97J^c. for paper quality, 1Mb. 
for mixing and l% c . for spinning cuttings, all to arrive. 
Spinning cuttings on the spot are quoted at l^ c .  and paper 
quality at lc.

Government W eekly  Cotton Report.—  Mr; W . L. Moore 
Chief of the Weather Bureau of the Agricultural Dspirtment f 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending Aug, 33 ;

Virginia.—Drought continues.
North Carolina.—Drought oontinued in about fifteen counties, 

damaging cotton, but week elsewhere favorable, cloudy and showery; 
general rains Saturday very beneficial; more sunshine now needed; 
cotton shedding diminishing, opening general, picking begun, fine

^Souti^ cS rolina.—GeneraHy cloudy week, with excessive rains 
over central and eastern portions, where cotton was serious ly dam
aged by rust, rotring and shedding, condition unimpaired In western 
portions, picking delayed.

Gkorgia. - F requent rams and laok of warm sunshine unf avorable 
to cotton and gathering of fodder; cotton is opening and shedding 
rapidly, and in some localities bolls are rotting or being iujured by 
woims.Florida.—Excessive rains over greater portion of western and 
northern districts damaged cotton and delayed farm work; more 
favorable over central a d southern sections

Alabama.—General and heavy rains over entire State, and exoessive 
in southern portion ; this with cool weather has oaused cotton to rust, 
rot and sprout, aud has delaj ed picking, which is not well under way.

Mississippi.—Cool weather and heavy rains over the east and south 
portions have damaged crops, especially cotton; shedding, rust, rot 
and worms injuring cotton locally, but conditions in north section 
are more favorab e , ,

Locisi an a.—Rainfall excessive over greater portion of State, dam
aging cotton to some extent by an increase of rust, shedding, worms, 
lice, and rotting, though late-planted shows some benefit.

Texas.—General raius improved cotton, but not enough yet in many 
localities, especially over parts of southwest portion, where drought 
continues; early cotton still shedding and picking general, but de
layed some over central and southeast portions.

Arkansas.—Condition of cotton not so good as last week, much 
complamt of blight, rust and some shedding, worms reported in Craw
ford, Jefferson and Miller oounties, but little damage yet.

Tennessee.—Warm days, oool nights and local showers, rather fa
vorable for growing and maturing orops; drought still severe in por
tions of western section and orop prospects greatly lessened; ootion 
developing fairly well, but damaging rust appearing in western coun
ties.

Oklahoma. -C otton opening nicely aud picking will soon begin.
Missouri. Showers in localities, but drought continues over greater 

portion of the State; cotton is opening and needs rain.
These reports are summarized as follows :
General rains have improved ootton in Texas, except over portions 

of the southwestern part, of the State, where drought oontinnes. 
Cotton also needs rain in Missouri and portions of Tennessee aud 
North Carolina, but over the greater part of the central and eastern, 
sections of 1 he cotton belt the crop has been serious'y injured by ex
cessive rains aDd com plaits of rust and shedding are quite general, 
while r eports of rotting and damage by worms are numerous.

State W eekly Cotton R eports.—W e give below sum
maries of the reports for the week ending August 23 issued by 
the vari us States under the auspices of the Weather Bureau 
of the United States Depart mem of Agriculture so far as 
they apply to cotton.

North Carolina.—Drought continued to prevail over some sections, 
especially the ceniral-north portion of the State, but elsewhere favor
able showers occurred, and the rainfall on the 2 1 st was general and 
very beneficial. Cotton has continued to shed in the dry sections, but 
elsewhere Is very fine. Picking ootton has commenced.

South Carolina.—Cotton, which remains unimpaired in the western 
and northern sectious of the State, lias deterioiat d rapidly over the 
central and eastern sections, owing to an excess of moisture aud 
absence of sunshine, which caused open bolls to sprout, craoked bolls 
to rot and the plant generally to'shed young bolls and squares. 
Practically no nicking was possible during the week, and but few bolls 
opened except in places where it is reported that eott n is opening 
rapidly. Rust is oommon and reported fr- m Dearly every county. 
Blooms are still numerous except ou light soils, where the plant is ap
parently dyiDg. Sea Island cotton remains in go »d condition gener
ally, and is heavily fruited, but is sheddiug alarmingly in places.

Georgia.—Abundant raios, small percentage of sunshine and tem
perature somewhat below normal, were the ch iracteristic features of 
the past week. These conditions were favorable to all crops except 
cotton, which it has inj tred considerably in some s*ctioas of the 
State. The greatest damage to cotton was where it had opeued. The 
wet and clou dy weather has increase rust, caused the bolls to open 
prematurely, and in many fields the bolls are rottlDg or being injured 
by worms. Cotton picking would have been preity general iu the 
southern counties had the weather been favorable.

F lorida.—Excessive rains over greater portion of western and 
northern districts damaged cotton and delayed farm work.

Alabama.—There is considerable complaint of rust, rot and shed
ding in cotton and some is sprouting In boils aud while the prospect is 
not so brii hi as It was a short time back, still o tton is heavily fruited 
and with favorable conditions fiom now on it will make a good yield; 
picking has been delayed by rains and is not yet well uuder way.

Louisiana.—The efleot cf rains on the growing crops was generally 
favorable except to ootton, and rice which was read* to out, whioh 
cropB are reported somewhat damaged over the sections where the 
rainfall was exceesive, the-e being complaints 0f lice, worms, rnst 
and shedding, and some bolls rotting and falling off the cotton. The 
late-planted cotton shows some benefit.

Texas.—The showers and local rains were of great benefit to late 
cotton, and it is almoBt a consensus of opinion amoDg the c rr« spond- 
ents that the yield of late ootton will be inorea^ed considerably, but 
the rains came too late to be of much benefit to early cotton. The plant 
h s taken on a new growth, and with favorable weather from 
now on a good top crop is expected. Early ootton has suf
fered from the effects of the drought and the yield will be 
generally light. Many report the orop f-om two to three weeks late. 
The plant is not tall over the northern part of the Plate, and early cot
ton is shedding considerably in many sections More rain would be 
beneficial f.-r late cotton, especially iu places over North and Central 
Texas. Early cotton has opened rapidly and premature opei lug is 
reported in places. Picking is progressing nicely over the southern 
half of the State, and the gins are generally kept busy. while over the 
northern portion pioking Is just becoming general. Worms reported 
from some seotioDs.

Ark AN8A8.—The weather has been remarkably cool and dry for the 
season. Wlule in a few localities crops are improved over last week, 
yet generally there has been a falling off in the condition of most 
crops. Cotton ts maturing rapidly aDd beginning to open, and some 
little picked; first bales are reported from several localities There is 
muoh complaint of bliaht and rust» and some complaint of shedding; 
generally, however, the crop promises to be a f*ir one.

Tennessee.—The week was characterized by a fair distribirion of 
local showers over the greater portion of the State. In the Western 
seotion the drought continues very severe in some portions, and the 
showers have not been sufficient, to more than slightly check the fail
ing conditions of crops. Ootton ia those portions is still shedding 
forms and opening prematurely, and in some ooun ies rust has at
tacked the plant with damaging effect; elsewhere in the Btate the crop 
is reported in fair condition of development.

Mississippi.—Cool weather and heavy rains over the east and south 
portions have damaged orop9, especially cotton. Shedding, rust, rot 
and worms injuring cotton looally, but more favorable conditions in 
north section. r

Oklahoma and I ndian Territory.—Cotton, the principal fall orop, 
is in Ado shape and almost made. Everywhere bolls are opening and 
picking will soon begin.

Missouri.—In a few localities in the southeastern counties good 
r8ins have fallen and ootton is doing finely, but in most places it is 
suffering for rain and in portions of Dunklin County the crop will be 
veiy short. •’

Memphis First Ba l e .—Our correspondent at Memphis 
advises us that three bales of new cotton, first of th- crop of 
1897-98, were received at that point on August 22. O ie bale 
came from Jones & McClanaban, Clarksdale, Miss., consigned 
to Messrs. Godfrey, Frank & Co., classed middling, weighed 
410 pounds and was sold at auction to Messrs. A. J. Acker
man & Co. at lOJ^c. per pound. The others came from the 
Southern Grocery Co., Pine Bluff, Ark., and were disoospd of 
at private sale. Last year the first bale arrived on July 25; in 
1895 on August 20, and in 1894 on August 17.

Egyptian Cotton Crop.—Mr. F. Jac. Andres of Bos on 
has received the following from the Cotton Department of the 
Anglo-Egyptian Bar>k, Alexandria:

The heat of this month has done, on the one hand, great good to the 
cotton pi Ants, and on the other his prevented the worm* from devel
oping. These had made their apoearanoe in many districts but in 
general have disappeared without doing aoy appreciable d mage. In 
poiut of fact, the plants are in a most prosperous state; the slight 
backwardness meniioued in our previous resume has been regained, 
and in some localities there is even an advance over last year. Blos
soming, which is both vigorous and abundant, has already oommeoo°d 
some ime. Water, although economically distributed, has b*-en suffic
ient. The above informttion applies to lower EgyDt. As regards 
upper Egypt and the Fayoum, reports are as good and even better. In 
these provinces the worm is uakaowa and the water supply has been 
more than sufficient.

shipping Ne w s .—’the exports of ootton from the United 
States the past week, as per latest mail returns, have reach. d 
17,475 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published i n 
the Chronicle last Friday. W ith regard to New York we 
include the manifests of all vessels cleared up to Thursday

T otn l b a les .
New  York—To Liverpool, per steamers Bovlo, 428 upland ai.d

30 s*ea Island tfervla, 804 ............................ .......  ........... 1,262
To Havre, per steamer La Bretagne, 200 upland and 20 8ea

Island......................... .....  -- . . . .  ............  920
To Bremen, per steamer Frielermh der Groase, 1 ,623.......... 1,6 23
To Barcelona, par steamer Barcelona, 6 ,1 0 0 ..........................  6 ,loo
« o Genoa, per t-teamer Fulda, 43. ..........................................  43

New  oklkans- T o Liverpool, per steamers Barbadian, 500___
Mira, 1,919.....................................................................................  2,419

To Havre, per steamer Italian Prince, 1,054............................ 1,05*
To Antwerp, per steamer Italian Prince, 187......................... 187
To Barcelona, per steamer Puerto Rico, 4,053........................  4,053

B >8ton io Liver ool, per steamer Armenian, 71 Bea Island.. 71
J’o Yarmouth, per st amer Yarmouth, 2 0 1 ..........  ..............  20L
1 o bti John, per steamer 8t Croix, 7o................... . . . . .  70

Philadelphia— To Liverpool, per steamer BeJgenland, 172___ 172

Total ___— .................................. .......................... ................ . . .  17,475Total ___— . . . __ . . . . . . . .  — ........... ..................................... . . .  17,475
Cotton freights at New York the past week have been 

as follows.

S a tu r . M on . Tues. W ednes. T h u rs. F n

LI verpooLasked. d. 12t 784 764 7«4 784 704
Havre.................. 30t 301 30t 32^1 32L>1 32>«t
Bremen.............. 25t 251 251 30®351 30 3>Sd 30®35t
Hamburg.......... d . 251 251 251 301 301 301
a msterdam....... 351 351 35t 351 351 351
Reval, v. Hamb .d. 401 40i 401 40t 401 401

Do v. Hull.. .d . 31S 318 318 13G4 1364 13e4
Rotterdam....... d. 351 351 351 35t 35t 35t
Genoa................ .d . 301 30^351 30^351 30^351 30S351 308351
Trieste............... d. 35t 351 35t lS64 ^ e i 1S64
Antwerp............ .d . 532 532 532 3 32 5 3*2 532
Ghent, v.Antw’p.d. S18 3lfi 316 S18 316 S18

t Cants net per 100 lbs.
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L iv e r p o o l .— By cable from Liverpool we have the fo llow - 
n g  statem ent o f  the w eek’s sales, stocks, & c ., at that port.

A u g .  6 . A u g . 13. A u g . 20. 27.

Sales of the week.......... bales. 47,000 55,000 44,000 35,000
Of which exporters took.,. 3,300 4,700 5,900 2,000
Of which speculators wok. MOO 600 700 900

Bales American..... ...........— 42,«10! 48,000 40,000 30,000
Actual export...........................
Forward.-!......... - .....................

12,000 8,000 7,000 11,000
45,000 5*2,000 45.000 40,000

Total stock—E-timatOil.......... 670,000; oiti.ooo 572,000 520,000
Ot which Arueriean—Kstm'U 554,000- 458,000 419,000

Total Import of the week- ... 11.000 5,000 8,000 8,000
Of which American.............. 7,0*10 1,000 3,000 2.000

Amount attont........................... 1 1 ,000 ! 10,000 11,0 00 11,0 0 0
Of which American.............. 6,000 6.000 7.000 8,000

The tone of the Liverpool m arket for spots and futures 
each day o f the week ending Aug- 27 and the dally closing  
prices o f  spot cotton, have been as follows.

Spot. SaCdatj. M o n d a y . T u esd a y . W ed 'd ay. T hursday F r id a y .

Market, / 
1:45 I-. M., B tm tlr. fclar dee’s 

tsifdeoo?.
ila rjlen 'e  0m„,. 
teadeae?. 1 H Easier. Small

inquiry.

Mid. fpTds. l 3?,s 4% 4% 4%s 4*,« 4̂ 32

Sales............
Spec. & exp.

5.000
500

6,000
500

7,000 8.CNXI 
500 500

8,000
500

5.000
1.000

F itiu res . 
Market, ( 

1:45 p. ys.\
Steady at 
te84#g~*M 
a<iyanc*L

Steady at 
2-A4 ttd-
rajQce.

j
Steady at! Weak at 

WH ad- i l -44 
▼aaê . j oilne.

Steady at 
2-4* ad- 
¥#aee.

Br'ly ai’dy
2-d4 3.o4

decline.

Market, *' 
4. P, M. ■.

Qalet but 
-Heady, Firm. S r .  stefc1^ 8»ea4r. Quiet but 

•teady.

The prices of futures at Liverpool for each day are given  
below. Prices are on tlie basis o f Uplands, Low  M iddling  
clause, unless otherwise stated.

53*" The p r k e *  a r t  g i e e n  in  p en ce  a n d  041ft*. T h in ;  3 63 m e a n t  
3 t)3 -fl til., a n d  4 01 m e a n t  4 1-043.

A u g . 21 to  
A ug. 27.

Sat* n o n . T n « « . W fd , T h o r * . F rl.

'IS*®: 1 l:45i 4 
F. M,!P. M.| f*. M. P, M.

1:45] 4 1:45 4  
r . M. l\M. P.M,. P.M,

1:451 4
P. -M.JP. M.

1:45 4
P.MJP.M.

! tl. d . d . d . d . d . j .  4 . d. j d . d. d.
Awrant..... S«s 3 63 i M  l  0 1  1 03 1 03 i 06 106 4 0 0 14 O’? 1  03 4 04 
A stg .-S ep t. .-S 9 9 3  5*!3 6t 1 00 4  04,1 05 4 01 101 1 0 14  03 3 03'4 01 
Sept.Ort . ,3  52 3 53 3 55 3 57 3 82 3 03 3 50 3 58 3 53:3 59 3 55 3 56
Oct.-Nov. . . .  3 t« < 17 .1 40 3 51 3 *8 3 57 3 33 3 51 3 52 3 52 3 10 3 10
Nov.-Dee----  3 14 3 44 3 40 3 40 3 5« 3 54 3 50 3 40 3 4S|3 10 3 40 3 46
Dee.-Jan ... 3 12 3 13 3 it  3 17 3 33.3 53 3 4 '  3 47 3 48 3 48 3 -4513 15
J»n.-F«b.... 3 42 3 43 « iS'S 4«‘S 52'1 52 3 IS '3 47 3 48*3 <0(3 45 3 45 
Keb.-Meh. .. 3 4t< 3 43 3 48 3 4« 3 53 3 53 3 1» i  19 3 48 3 10 3 45 3 45
Meh.-April.. 3  4 1 3  41 3 47 3 10 3 31 3 51 3 50 3 10 3 10,3 50 3 16 3 17
»prtl-M»y. 3 15 3 1.5 3 48 3 50 3 55 3 55 3 51 3 50(350 3 50 3 47 3 47
Sfcy-Jnno....3 40 3 46 3 40:3 5 13  S« 3 56 3 5 13  5013 51 3 31 3 183 18
June-Julr. ............. . . .  .J ___1 ___ i . . .  ___1 t ..

The sales included No. 2 red winter at'Sl 01 f.o.b, afloat, 
and No. 3 hard winter at §1 Q0}£ f . o. b. afloat.

DAILY CLOStNO PRICKS OP -NO. 2 RED WINTER WHEAT.
Sat. M on . Twes. Wed. T h u rs. F r i .

August delivery............ 0.107% 105% 99St 102% 103% 100%
September delivery...... e. 105% 103% 9734 10 0 % 101 % 93%
October delivery........... 0.104% 102% 95% 99% 100% 957s
November del: '• 4u.v...... O-103% 101% 95% 98% 99% 94%
December delivery...... 0.103%  101% 95% 98% 99 947g

There has been a fairly active speculation in the market for 
Indian corn futures, and at the close of last week a material 
advance occurred in prices on active buying stimulated by- 
frost reports and large export purchases here and 
at outports. Subsequently, however, there was a reac
tion, as the higher prices induced free selling by longs to 
realize profits and created an increased movement of sup
plies from farmers' hands. Wednesday and Thursday, how
ever, the market again turned stronger in sympathy with the 
improvement in wheat and on less favorable weather and 
crop prospects reported from the West, To-day the market 
was weaker under realizing sales and in sympathy with the 
decline in wheat. The spot market was active. The sales 
included No. 2 mixed at Z7%@37%q. f. o. b. afloat.

DAILY CLOSING FRICKS OP NO. 2 MIXED CORN’ .
Sat. M on. Tues. W ed. T h u rs. F r i .

August delivery........
September delivery, 
October delivery......

36% 35% 33% 34% 36 35%
...c . 36% 35% 23% 34% 36 35%. . .0 . 37% 36% 34% 35% 36% 36%

December delivery.. 3S3i 38% 36 36% S8% 37%
Slay delivery.......... . . . .0. .... .... .... 40% 42% —

Oats for future delivery have not shared in the general ac
tivity, but prices have advanced or declined with the course of 
values for other grains, Wednesday and Thursday the ten
dency was upward, an advance of IMc. being scored from 
the low price quoted on Tuesday. The market to-day was 
quiet and prices declined ;|c, in sympathy with the decline 
in other grains. The spot* market was fairly active. The 
sales included No. 3 mixed at 28U(§2!% c, in elevator, No. 3 
white at 25*£c. in elevator and No. 2 clipped at 35^o. f, o, b. 
afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. M on . T u t■». W ed. T h u rt. F r i .

August delivery............e. 25 ............  23% ....................
September delivery...... o. 24% 23% 23 23% 24% 23%

Rye has been held higher, cheeking business. Barley has
been in limited demand for choice grades and prices have 
advanced.

The following are closing quotations:
rnocR.

Fine.......................... $2 40 32 oo
Superfine..............  a m a:>50
Extra. No. 2 ........., 3 * 5  43 75
Extra. No. 1 ..........  3 40 ,2 4 10
Cleei*  ............  4 2 0  » 4  85
Straight*..................  4 SO *5  25
Patent. Spring........ 5 50 26  10

I Patent. Winter— .$5 25 a 5 75 
| City nulls, extras . 5 60 ® 5 70 

Ryeflour,superfine 3 25 a 3 50
Buckwheat flour............ ,  a ------
Corn meal—

Western, etc-------  1 85 ®S 15
Brandywine.......  2 20

[Wheat Hour in *aeka aril* at prices below those for barrels.)

B R E A D S T U F F  S.
F r id a y , August 37, 1897,

Only a moderate volume of business has been transacted in 
the market for wheat flour during the oaefc week, ms the 
erratic course of the grain market has had a tendency to 
check business, although toward the close there was some im - 
provernt-nl to trade on Indications that the grain market hail 
settled to a more ttable basts, and that a more healthy ail 
vance was being established in values, and prices for tl mr 
show a further improvement. Rye dour It as had a fair sale, 
arid prices have further advanced in sytnpitby with tha ina 
prove moot tn wheat flour. Corn meal has had »  fair sale, and 
for b a m  l( d stocks prices have been again advanced.

Im m ediat-ly following our last report there was an excep 
ti iisiiy excited speculation in the market for wneat futures, 
and advances of a decidedly sensational nature occurred to 
prices, the result of strong and much higher m arket! being 
reported, and numerous rumors of damage t > the spring 
wheat crop. Monday there was a nervous market, prices 
fluctuating within a wide range, but as there was considerable 
selling to realize profits prices for the day showed a decline 
of Tuesday the market broke badly; while it was
conceded trtat some damage had occurred to the spring-wheat 
cr ip, development* showed that the recent rumors of damage 
bad been overdrawn : oonseqo* ntlyt his, together with the fact 
that European advices came decidedly weaker, prompted free 
se-ling by longs to real's* profits, under which price* deelintd 

Wednesday the market turned stronger, the free 
siding 10  realize profits appeared to have subsided, and as 
tbete were reports o f a large export business in the way of 
caoie acceptances, and late foreign advices came stronger, 
price* advanced, closing 2 ^ :3 3  points up for tbe dav. Thurs 
day there was a further advance in prices. Estimates by 
a well-known authority were reduced 10,000,‘KO bushels 
on the probable yield of tba spring-wheat crop, and as foreign 
advices came stronger and brought buying orders and further 
r-port of crop shortage, shorts became nervous and bought to 
cover contrar t< and prices for the day showed an improve
ment of %<§?! IjC. Advices received from Argentine stating 
that the outlrok was for a large crop of wheat received som- 
attention but had tittle influence. To day the market was 
•I*.-.pressed under renewed selling bv longs to realize profits, 
prompted by weaker foreign advices and tbe close show ei 
prices <Uv#4?£c. lower for the day. To-day there was an 
active export miriness in the spot market at the lower prices.

Wheat— b.  0,
Spent*, per bush.. 09 #167% 
Bed winter, No- 2. :»!>%« !••!%
Re-1 Whiter............ 07 *102Northern. No. 1, 105% »  U»i%

Oats—Mix’d,perb#h. 23 •  28
White.................  . 25 »  32
S o .  2 mixed..........  2 3% *  24%
No. 2 white........  . 38% Y 26%

Corn, per busli— 0. o.
We-tern m ixed............35 ',*38
No. 2 mixed................ 85% *37%
Western Yellow___...3 5 % »3 8
Western White........... 35% <138

Rv«—
Western, per bash ...55% »56
State and Jersey.......... 30 a>58

Bariev—Western............50  0*55
Feeding...................... 37 384

The movement o f bread-stuffs to m arket as indicated in the 
statements i*>low is prepared by us from  the figures o f the 
New York Produce Exchange. The receipts at Western lake 
and liyer ports for the w ed; ending Aug. tit, and since A ug, 
! ,  for each of the last three years, have been as fo llow s:

at— mrntr. Wh*M- Cbm. Out#. Barky. Itye.

e m m m  *r*«»
MOwaukau .
Oulutti..... .
Minneapolis
Toledo*.____

:{&$», ifd Om

ft,we 
M bW O

i » m
m i

t t tw o

m j m

Bmh.mm*

W *4$0

oioji®

m o / m
m .m i

m j m
7,800,

i.raê soo

B m h M lb*  
4,902 j m

u n

W01®. 
258,et7 
44,449 
28,188 

490*225 
475,200 
174.0C0

U w hA W m  
. .

200*000
83.753

120.990
357,132
70,580
48,884

231,100
3*7,500
30,000

B m h.m b*
109405
103*000
40,777
24,000

884

ilwp
8.100

BuJ& lb$. 
113,018 
40,800 
38,073 
10,470 

102,009 
74,107

15,537
1,200

Cieyeland ,,, 
Stw'Mul.* . ..

.......
iimam* City .

Tot.wk/9?- tm.mm 4*259.149 5, m tm 338,801 432,204
Sum®: wk.lkf. m w jm &am,09& 8,176,663 145.943 204,708
Sam® wk«m< 227*107 3,<29,i>di 2,d04,782 2,837,807 131,838 01,790
Slnee Aug. 1.
m m ,.. .. ... 708.a<9 i&.moso 17,440,468 17,071.882 089,558 1,082,400
t mm....... fA & jm l l t712,Q9& 18,4C4,877 9,388,158 597,056 457,470
IS9S 10,045,801 n js & M i 9,214,400 235,020 291,310

The receipts of flour and grain at the seaboard ports 
week ended Aug. 21, 1807, follows :

Ftnur,
TU&Httii a i~  bbl*.

s * w Tofik.............. lot
tkfitofi.........m j m
Montreal....... . t VS-im im m hU ........
BalUmom .... . . . . . . 87.mu
UU',hm< md........... I ,000

Qrtimn? * ....... 1 <\ i 7 3
Newport Keir»...... 21.090
Norfolk  ........... . ... .,QiXfmton...... , .  9Stt

for the

il'g o t l, Own, OaU. Barley. live,
built. built. bush. built. bm h.

l .m .w io  l i i - v M  l . l a u o o  a g u s  m ,e * s
1U0.484 40,1V* 184.046   1,638
»  M  ::::::::

1,317,476 I, Id",'Mil 247,084   41,739iOt«HX> li,0l»0 ........
tmi.TiH 23 .W )  9J,305 ...... ....................
'180-000 241.000 ........... . . . . . . . . .  . . . . . . . .

9-.500 \ ..v ...150,790 ........ .... ... .... ... ........
Total w eek ........ ' l&OJM $ M o M 3 3.7 u .  274 1.87&980WwltlSW..;..... . 400*774 l,74V.i70 3.27\7S‘J 1.483,080

34,125 104,802
10,875 123.954

* Reoefpte do not ineludo «mln passing tbrouaii N’flw Orleans for foreign 
porta on tn rough bills o f  fad ins.
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Total receipts at ports from Jan 
follows for four years :

ItecciplJ <>1-Ploor..........

1 to Aug. 31 compare as

189" 
)bls. 16,658.

1610,
4,950,91

Oatrf
Rye.

48,980,724 
?,l2o,023 
6,'J18.017

4v,1H«,»d4 
•1,76 1,80$ 
2,033,592

1396,
0.879,076

21,308*776 
ar 737,606 
26,072.632 

1,4I8.7v9 
243.942

74,731,814

1894.
13,364,985
30,86*,S'1# 
32,371,360 
25.399,289 

1,611,301 
212,601

*90^481,446Total g ra in ....  “  219,091.604 135,408,058
The exports from the several seaboard ports for the week 

ending Aug. 21,1897, are shown in the annexed statement:
Wheat, Corn, 

Exports from — bush. bnth. 
New fo r k .. .  665.757 523,351
B oston ..- . . . . .  122,840 94,418
M obile........... . . . . . . . . .  ........
Philadelphia.- 100.708 580,440
Baltim ore. ...1.288.836 1,144,946 
New Orleans.. 180,000 100,175
N orfo lk ...........  3,380 98,500
Newport N ews 129,000 211,000
M o n tre a l.... ..  286,193 578,396
Galveston.... 158,796 ..........

Flour, oats Mye,
hbls. huah. bust 

121,164 1,071.833 96,777
84,78 i 122,539 ............

*18.781 *” ” ’ **
61,815 . . . . . . .  42,857

4.051 65 . . . . . . .

Pea 8, 
bush. 

1,983

Barley
bush.

9,780

21,000
30,705

3.571
179,292 06,144 54.737

T otal wTc.. .2,935,310 8,331,259 
Bame tim e ’96.1,313,314 2,176,333

205,778
138,258

56,722
84,558

9,789299,873 1,376,729 
297,541 764.777

The destination of these exports for the week and since 
September 1, 1890, is as below,

,-----------H our.------ —, ,— — W heat,-------- . — —-4 g p e m .— — -
B xp orts for  Week Since Sept, Week Since Sevt. Week Since Sept.

■ - ------- • 1S9B. Ana. 2U 1, 1898. Aug. SI,
bbls. bush.

8.183.192 1,206.810
week and since 

Sept. 1 to— 
United Kingdom 
Continent..,,.,. 
S, & C. America, 
West Indies.. 
Brit. N. A. Col’s, 
Other countries..

Aug. 21, 
bbls. 
109,443 
50,312 10,048 
11,888 

5,940 
12.342

1,048,946 1,649,891
1.040,171 ....... .1,071.520 . . . . . . . .277,685

246,365 19,600 1,217,042
Total .... 299.873 11,867,885 2,935,310 64,055.205 3,361,259 17»,440,737

Total 1895-96,.-.. 297,541 12.025.743 1,313,314 49,005,871 2,176.333 91*776,416
The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 21, 1897, was as follows:

Oats, 
bush 

1,126,000
Wheat.
bush.
925,000In store at—

New York...*...
Do afloat......... .. . . . . . .

Albany........... ...................
Buffalo................... 579,000

Do afloat...... .
Chicago...............   1,986.000

Do afloat...... ...........
Milwaukee................  92,000

Do afloat.......................
D uluth.................. 495,000

Do afloat.................... .
Toledo.........  ........... 574,000

Do afloat....... ..........
Detroit..................  188.000

Do afloat........................
Oswego.......... ..........................
gt. Louli................  1,021,000

Do afloat......................
Cincinnati.....*.............. .........
Boston. .. . . . . . . . . . . . .  117,000
Toronto........ . . . . . . .  26,000
Montreal.............. 178,000
Philadelphia............. 369,000
Peoria. ................ . . . . .—
IndlauapoHs.. . . . . . . . .  37 6,000
Kansas City............. 1,528.000
Baltimore............. 1,336,000
Minneapolis*. . . . . . . . . .  4,393,000
On Mississippi River. 132,000

Corn,
bush

2,022,000
17.000
60.000 

416,000
11,720,000

121*000
134.000
454.000 
' 28,000

25,000
154.000

2,885,000
‘28.000
253*000
583.000 
*22*000

Bye.
bush,

317,000
9,000

Barley
bush'
79,00°

146.000
828.000 
*24.000 
365,000 
1326*00 
”44,000

209,000 
* 12,000 
*75,66*6 
33jfc000

On Hakes...
On canal and river.

2,864,000
60,000

Total Aug.21,1897,10,729,000 
Total Aug*14,1897.17.220,000 
Total Aug.22,1898,46,189.000 
Total Aug.24,1895.35,039,000 
Total Aug,25,1894.64.771.000

61,000
185.000
'*4,666
771.000
*59.666

1.038.000 
16.000 
42,000

247.000
1.010.000 

8,000
114.000 

2,216,000
1.213.000

21.950.000
18.507.000
14.100.000
5.227.000
3.038.000

2,000
74.000
*46,666
16.000
13.000

441.000
95.000
30.000
35.000

119.000
127.000

54.000
45.000

1.929.000
109.000

8.005.000
6.680.000
6.907.000
3.719.000 
0,097,000

20.000

8,000

13,000
*11,000

2,000
2,000

34.0C0

1,000
6,000

69.000 
8 000

16.000
151.000 
31,000

1.075.000
1.636.000
1.678.000

390.000
290.000

"2,000
*60,000
86,000

813,00(1 808.000 
708,00„ 
48,00„ 

288,Of.

T H E  D R Y  G O O D S  T R A D E .
Nbw  Y obk, F r id a y , P. M., August 27, 1897.

Business in the primary market continues good, but in 
neither the cotton nor the woolen goods division has it been 
as active as of late. A  failing off was to be expected after 
recent extensive transactions, and it is really encouraging 
that it has not been more marked. A large number of orders 
in the aggregate continue to come forward and these insure 
a steady day-to-day business of very fair proportions. 
The cotton goods division has improved in condition 
very materially during the past month and closed with a 
higher average range of prices than prevailed at the open
ing, and with much reduced stocks. The cotton market 
promises to become an active factor in the situation if the 
upward movement this week has any stability to it. The job
bing trade here and elsewhere continues active, and late pur
chases at first hands are being freely distributed. A number 
of cotton mills are resuming operations, but with the current 
demand the increased production will be taken care of with
out difficulty. The woolen goods division has been compara
tively quiet, but the tone of the market continues strong.

W oolbn  Goods.—The first round of buying of light-weight 
woolens and worsteds for men’s wear so far as the larger 
operators are concerned has evidently been mostly completed, 
the orders coming to hand this week, although fair in num
ber, being generally for small to medium-sized quantities in 
both staples and fancies. The market is in an unusually well 
sold condition for the time of year, as is shown by the number 
of lines which have been withdrawn from sale. Low and me
dium grade fancy woolens have been particularly well favored. 
Clays have fared well, and in serges business has been good. 
Fine worsteds have done belter than for some seasons past. 
Prices rule very firm, all advances being well maintained. 
Satinets and cotton-warp cassimeres have been in fair re- 
quest. Doeskin jean quiet. Overcoatings are felling more 
readily and prices rule very firm. Cloakings are quiet. Dress 
goods continue in satisfactory request in a firm market. 
Flannels and blankets firm.

Domestic Cotton Goods—The exports of cotton goods 
from this port for the week ending August 23 were 5,402 
packages, valued at £325,491, their destination being to the 
points specified in the tables below:

New  Y ork to Aug , 23.
1897. 1896.

W eek . S in ce  J a n . 1. W eek . S in ce  J a n .

Great Britain....... ................. 66 3,267 36 2,156
liber European......... . 212 2,487 52 1,997
Jiiina ........................ .............. 2,820 97,574 2,862 73,203
India. .......................... . 615 5.987 3,526
Arabia....................................... 150 16,349 1,475 19,799
Afrioa............... ...................... 05 13,702 334 13,569

434 9,588 620 8,242
Mexico.................................. . 107 2,255 51 1,920
Central Amerloa,.. . . . . . . . . . . 151 5,502 182 5,932
loath America____ . . . . . . . . . 719 32,605 279 31,262
Ofcaer Countries, 63 3,282 186 2,769

Total........................... . . . . 5,402 192,518 6,077 164,375
China, via Vancouver’'. . . 2,216 14,566 1,212 23,514

Total ................... . 7,618 207,164 7,289 187,889
Prom S » w  England mill points direct. ________
The value of the New York exports for the year to date t,»s 

been $7,461,707 in 1897 against $7,285,724 in 1896.
The export demand for brown goods has been indifferent, 

the still falling silver market checking business with import
ant markets. Standard aDd 3-yard sheetings are slow under 
this influence. Four-yard sheetings are wel! sold and tend
ing against buyers. All drills are in good shape and very 
firm. Brown ducks and osoaburgs firm but quiet. Bleached 
cottons have been in steady request for moderate quantities 
and prices are maintained Wide sheetings firm and gener
ally well sold up. Cotton flannels and blankets firm. All 
coarse colored cottons are in quiet request, but sellers main
tain prices. Kid-finished cambrics steady with moderate sales, 
Jeansare %c. higher. Fancy prints in continued active request 
and low grades occasionally advanced J^c.; other prints firm 
with fair sales. Staple ginghams well sold up and leading 
makes advanced % c, per yard. Print cloths very firm at 2%c. 
for extras, spots and near positions, and 2 ll-16c. for distant 
deliveries.

1897.
S tack  o f  P r i n t  O la th t— A u g . 21.

At Providence, 64 squares. 413,000 
At Pall River, 64 squares £ 759 0 00 ;
At Fail River, odd sizes.. >

1896. 
A u g .  22.
354.000
967.000
714.000

1895. 
A u g .  24. 
134,000

25.000
79.000

1894. 
A u g . 25. 
267,0i O 
488,0' u 
195,000

Total stools (pieces).... 1,172,000 2,035,000 238,000 950,000
F oreign  D r y  Goods.—There has been a good aggregate 

business in foreign merchandise this week. Seasonable lines 
of all kirids are generally well cleaned up. Orders for spring 
dress goods have improved in volume, but there is some 
irregularity in prices asked by importers. Silks are very firm f 
as are ribboDS. Linens also firm.
Im p ortation s an d  W a re h o u se  W ith d r a w a ls  o f  D ry  G ood s

The importations and warehouse withdrawals of dry goede 
at this port for the week ending August 26, 1897, and sin< e 
January 1, 1897, and for the corresponding periods of 'a t 
year are as follows:

R 2 g
B 8ax o .3£ S

IpFi l l

CR H© Mcoot tom© CO© hj©©̂m*-* nr)*-* CRMtOCDHto 00 — © CDVmVco©
cc© -4 ot w to to

COCO totO 'LSICROCRCR CC ife* tO rf*rC © to A m A od©CDJE* © CR © W© 00 x fcOr-©©«
* •O'-*iU w-<tCCO®© CR CR CR — '-3© •OCO© to © *-• toCRl—* CO fb. -vj -oboot tfx f-J <3S — ©ft. © - »Q0O' — ©WO' x_MO CD tO
H* oco <3-0 CDCR00 <1 GO CD —• CO tOSO*-* Mr-iMtiA 00 to tO<J© Ife* MitAbo-axooCROC©<jm<3 xo© to Hd.© to to© to 00 H* © <1 fcO CD .

>■* Hi.eo© QOKo ©mm toif* 00©CO.iOotto to to CDCO00© CDO#»>MO«
CR ™*CD-5 *»d M tO «*3 X© - "©'CD''© X tOto©COto® tOOOiFhtOcoot ©Borneo■Oto© CROt-f’R tOO 3 -O m CO Ci —

~SF© 9 *  i sHIo©*£ 
© 5*
O

I !

s

iPFlIa
* s*
: S• © 
» »

l r
- - M-4 © CR<3 Mto CO CD-OCR Xl-*CD
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S t / m :  C i t y  X t e r ^ y r y g n i T ,

TERMS OF SUBSCRIPTION,

T h e  I n v e s t o r s ’  S c r p l e m c x t  w i l l  b e  f u r n is h e d  w ith o u t  
e x t r a  c h u r y *  t o  e v e r v  a n n u a l  s u b s c r ib e r  o f  t h e  C o m m e r c i a l  
a n d  F i n a n c i a l  C h r o n i c l e .

T h e  S t a t e  a n d  C i t y  S u p p l e m e n t  w i l l  a ls o  b e  fu r n is h e d  
w ith o u t  e x t r a  c h a r g e  t o  e v e r y  s u b s c r ib e r  o f  th e  C h r o n i c l e .

T h e  S t r e e t  R a i l w a y  S u p p l e m e n t  w i l l  l ik e w is e  b e  f u r 
n is h e d  w ith o u t  e x t r a  c h a r g e  t o  e v e r y  s u b s c r ib e r  o f  t h e  
C h r o n i c l e .

T h e  Q u o t a t io n  S u p p l e m e n t , i s s u e d  m o n t h l y ,  w i l l  a l s o  b e  
fu r n is h e d  wU k'/ut e x t r a  en tr i/ c  t o  e v e r y  s u b s c r ib e r  o f  t h e  
C h r o n i c l e .

TERMS f o r  t h e  C h r o n i c l e  w it h  t h e  f o u r  S u p p le m e n t s  
above n a m e d  a r e  T e n  D o lla r s  w i t h in  t h e  U n i t e d  S ta t e s  a n d  
Twelve D o lla r s  in  E u r o p e ,  w h ic h  in  b o t h  c a s e s  in c lu d e s  
postage.

Terms of Advertising—(Per Inch space.)

A noka County, M inn.— B o n d  News,—A s reported in the 
Ch ron icle  o f  Ju ly  21, 1897, the county proposes to issue 
820,000 o f road-im provem ent bonds. W e  are in form ed by  
G, Y . Putnam , C ounty A uditor, that ow ing to an in form ality 
in voting, another eleetion m ust be held before the bonds can 
be issued. W h en  authorized the bonds w ill m ost likely be 
taken by the State.

Arapahoe C ounty (C ol.) S ch oo l D is tr ic t  No. I.-—B o n d  
Sale.— On August 18, 1897, the district aw arded §8.000 
•> 15-year (optional) school bonds to First National Bank of 
Idaho Springs Col., at 100-50. Principal and interest w ill be 
payable at the County Treasurer’s office or at K ountze Bros. 
N ew  Y ork City.

A lliens. Ala".— B o n d  S a le .— It is reported that the tow n of 
Athens has sold §15,000 o f thirty-year w ater-works bonds.

A ttleb orou gh  (Tow n), Mass.— B ond S a le .—The fo llow ing 
are the bids received August 31, 1897, for  §10,000 o f  -1 percent 
gold water-supply bonds:
C- B. Wilbar. B o s '-n ...................I I‘ L' J.sti Vf. Lfmpstraet ACo., B')StonlW3S5
BlnUget, Merritt a  Co., B osn u . .l'W  rs , u ioiz , Deutson & Prior. Boston . 108*818

1 !. fL .r.ri, , , - A : H:n - ..v O 1 >1 . at,......... . ...1A7-U1
Mafce Urn-. A C a , B ost-n  - L -* L I i'atkint-oa A Barr. B oston ............107-503
.1 00A !A ■ : ' , :A':-o □ - - : o      A: L o  ov/i1,. BoAtoTi... .I l'7'51
K. H  Rollin'* & S ns, B oston .. »> «m s  E. H. G ar «  f’ o „  B o s t o n . . . ....... 107-58
R, L .D ttr A Co • B oston ..............l-«-3S» I Edward B . Prim,.............  ..............l0 7 - «

O n e  t i m e .............................................  i?3  5 0  I T h r e e  M o n t h s  (1 3  t i m e s ! . . $ 2 5  OO
One M onth (4 t im e s ).. 1 1 0 0  Site m onths (26  t im e*}.. 43 00
T w o M onths <$ tim es:... I s  OO ! T w elve  Months (52 t im e s ). 58 0 0

T he sh ove  term - tor  on e  m onth and  up w an !*  are fo r  standim ; cards.

Minnesota. — Bond Investm ent.—According to press re
ports the State Investment Commission on August 18,1897, 
endorsed the action of the State Treasurer and Auditor in in- 
vf sting 1800,000 of State University and school funds in 
Massachusetts and Virginia bonds. Of this amount *163,000 
was placed in Massachusetts 3}* per cents and *188,000 in 
Virginia 8 per cent centuries, the latter at a price netting 4 
per cent. The action of the Auditor in grading the amounts 
to be loaned to school districts and townships according to 
the valuation of the town or district was also endorsed. The 

Dispatch” of St, Paul says “ the Legislature has rained the 
amount which may be loaned to these organizations from 8 to 7 
per cent of their assessed valuation, but the board having in 
charge these loans and the responsibility for the money de
cided that in many cases 7 per cent was too much to loan, so 
it was decided that only 3 per cent would be loaned on valu
ations of $50,000 or less, 4 per cent on valuations from *50,000 
to *100,000, 5 per cent where the valuation is between $100,000 
and *200,000, 0 per cent be tween *200,000 and $300,000, and 
7 per cent on valuations of over *300,000. The loans are to 
ran not less than five nor more than twenty years, though 
partial payments may be made at any lime, and clerks of 
townships or school districts are instructed not to make the 
entire loan mature in any one year, as the State prefers to 
distribute the loans over a term of years,

Spokane County, Wash.—Coupon* Mutt Be Paid from  
Special Tax Levies. —The following appeared in the “ Chron
icle” of Spokane on August 12, 1897: “County Treasurer 
Mudgett has just received word of a decision by the Supreme 
Court which is far reaching in its scope and is of vital inter
est to all buyers of county warrant*. In substance the de
cision requires the County Treasurer to pay bond coupons 
only from mcneys derived from tax levies made for that spec
ific purpose, and no general fund moneys, unless levied for the 
exclusive purpose of bond interest, can" be applied to coupon 
payments ahead of outstanding warrants on the special 
funds. Upon the receipt of this decision Treasurer Mudgett at 
once referred the matter to the County Commissioner*, ask
ing them to make tbe proper tax levies and informing them 
that a special levy muit be made for the specific purpose of 
paying Interest coupons. The officers of all bonded munici
palities will be advised of this decisson, in order that they 
may levy tax for this purpose and certify the same to the 
County Auditor before he extend* the tax rolls for 1897.” 

Wisconsin.—Merited Statutes Pasted .—The Legislature has 
passed the bill revising tbe Statutes, and adjourned.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  this 
week have been as follows,

Adair Con nty, M o Bond Offering,—Proposals will be re
ceived until 12 at,, Sept. 15. 1897". by Beni, Elv, County 
Treasurer, Kirksville, for the purchase of *50,000 of 5* 
court-house and jail bonds. Denominations are $500; interest 
is pay able semi-annually st the office of the County Treasurer. 
Principal will mature five years from date of issue. Bonds 
are issued pursuant with Chapter 21, Article 3, of the Revis< d 
Statutes of 1889, and were authorized by a vote of the people 
of the county August 8, 1897. A ceriified check for on* 
per cent of bonds bid for is required. Bonded debt of toe 
county Is *55.00), which will be paid in Aoril, 1898.

Alexandria ( H Inn ) Neb no! District,—BondsAuthorised  — 
On August 17,1897, the district again voted to issue botuii- 
for building a new school house. These bonds were voted 
some time ago, but owing to some technical errors on tbe 
part of the Clerk of the School Board, they were declared in
valid,

Ambta find.) School District.—Rond Sale, — Camnb*)'. 
Wild Sc Co. received last month the award of *3,600 of 6 j er 
vent school bonds at 107-69. Bids were also received from 
Parson, Leach & Co. of Chicago, J, O, Ferine of LaFayette, 
Ind., and W, Lee Bartlett of Ambia,

7 h>- > rn d- v re awardtd to C. B. Wilbur. For descriptions 
of bonds see Chronicle last week, page 336.

Baraboo (City), Sauk County, WIs.—Bond Offering.—P ro
posals will be received until 3 o’clock p. m., Sept. 8, 1897, by 
J. S. Worthman, City Clerk, for the purchase of $6,000 of 5 
per cent Second Ward sewer bonds. They are in denomina
tions of $100, dated Sept, 1, 1897; interest will be payable 
annually, September 1, at City Treasurer’s office. The 
principal will mature $600 annually, beginning Sept. 1, 
1898.

Bay City, Mich.— B ond  Offering — Proposals will be re
ceived until 8 P. M ., August 80, 1897, by Geo. F. Ambrose, 
Comptroller, for the purchase of $20,000 of 4 per cent refund
ing bonds. The securities are issued pursuant with an Act of 
the Legislature of 1897 and with a resolution of the Com
mon Council passed August 15, 1897, The bonds will be in 
denominations of $1,000, dated October 15, 1897, and mature 
October 15, 1937, interest payable annually. Both principal 
and interest payable at the National Bank of Commerce of 
New York City. A certified check to the order of the City 
Treasurer for’ *500 must accompany proposals. Purchaser 
will be required to supply the bonds, and accrued interest will 
be added to the amount of his bid. Bonded debt of city 
$716,000; assessed valuation in 1896 was $10,881,806.

Beverly, Maas.—Bonds Authorized.—On August 19, 1897, 
tbe Board of Aldermen authorized the Treasurer to iasue 
$1,000 of bonds.

Binghamton, N. T,—Bond Sale.—On August 28, 1897, the 
city awarded *46,000 of 8)s per cent Ferry Street bridge bonds 
to the Binghamton Saving* Bank at 108-123. The *35,000 of 

per cent De Forest Street bridge bonds were awarded to 
Farson, I .each Sc Co. at 102-75.

Bloomfield (N, J.) School District.—Ronds Authorized.— 
At a school meeting held August 28, 1897, $8,300 of bonds 
were voted for procuring school properties.

BoHcobel (Wig.) School District.—Bond  Safe.—On August 
21,1897, the citizens voted to issue $10,000 of 4 per cent school 
house bonds, which were at once taken by the State, The 
bonds are in denominations of *1,000 each.

Brooklyn, N. Y.— Bonds Proposed.— The City Works Com
missioners will shortly make application for $300,000 of 
stm t improvement bonds.

Burlington (City), Vt.— Bond Offering.— Proposal* will be 
received until 10 a . m., August 31, 1897, by L. C. Grant, 
Treasurer, for tbe purchase of $20,000 of 4 per cent street- 
improvement bonds. Securities will be either coupon or 
registers<1, as desired, of $1,000 each, dated July 1, 1897. In
terest will be payable semi-annually, January land August 1. 
Principal will mature July 1, 1917. both principal and interest 
being payable at the C»tv Treasurer's office,

Cadiz Village), Harrison County, Ohio.—Bond Offering,— 
Proposals will 1m* received until 12 M., Sept. 21, 1897, by J. B. 
Worley, Mayor, for $10,000 of 5 per cent bonds. They will 
be in denominations of $500, dated Sept, 21,1897, interest pay
able semi-annually. Bonds are issued pursuant with Section 
2701, Revised Statutes of Ob to, as amended April 27, 1896, 
and with an ordinance passed August 2, 1897. They are for 
the purpose of funding existing indebtedness. Principal will 
mature $500 annually, on March 1, 1899 to 1909, inclusive; 
*1,500 on Match l, 1910; $2,000 on Sept. 1, 1910; $500 on March 
l, 1911, and $500 on Sept. 1, 1911. A deposit of $500 or a 
certified check for that amount must accompany each pro
posal.

Caldwell, Ohio.—Bonds Authorized.— As reported in the 
Chronicle last week. $15,000 water-work* bonds have been 
authorized, The date of sale has not yet been determined, 
but. the securities are to bear not more than 6 per cent interest.

Camden, N. J .—Bonds Authorized.—The citizens of Cam
den have voted to issue $200,000 of paving bonds.

Canton (City), «hlo.—Bond Offering.—Proposals will be 
received until 12 M, August 80, 1897, by Lewis N. Ley, Clerk, 
for *88,000 of water-works refunding coupon bonds. 8e- 
carities are issued for the purpose of extending the time of 
certain indebtedness about to mature, as authorized by S c- 
'ion 2,701 of the Revised Statutes of Ohio, and are to bear 
interest at not more than 5 per cent. Bonds are to be $1,000 
each, dated September 1, 1897, and maturing September 1, 
1907, Interest payable semi-annually at the City Clerk’s
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office or at Kouotze Bro?., New York, as purchaser may de
sire; $1,500 must be deposited with the G erge D. Harter 
Bank of Cantou by each bidder. Proposals should state the 
amount of interest upon which bid is based.

Carlisle (Pa.) School District.— Bond Issue.—'The School 
Board will issue $20,000 of 4 per cent bonds for the erection of 
the new Penn building. The principal will mature in 1906.

Champaign. 111.—Bond Sale.— The city has sold at private 
sale $5,000 of 5 per cent sewer bonds to W . J. Hayes & Sons, 
Cleveland, at 102 02 and accrued interest, with $20 additional 
providing the population of Champaign is over 10,000.

Clearfield, Pa. -B o n d  Offering.—As bonds offered on the 
16th were not sold and the optional feature seemed 1■> be the 
objection, the ordinance has been changed. Proposals are now 
invited for the bonds until 7:30 P. M. August 31, 1897, by John 
A. Stock, President of the Council. They are street improve
ment and sewer bonds tor $10,500, Interest will be at the 
rate of not more than 4 per cent and bids should state rate 
offered, Bonds are issued in accordance with vote at a spec
ial election held May 15, 1897, and with ordinance and 
amendments thereto approved August 20, 1897. They are 
coupon bonds of $500, dated September 1, 1897, payable 
September 1, 1927, but redeemable at the option of tne bor
ough after September 1, 1917. Interest payable semi annually 
on March 1 and September 1.

Cleveland, Ohio.—Temporary Loan,—The city has issued 
$28,000 of street-improvement notes, bearing 5 per cent in
terest, and they have been taken by the Sinking Fund Com
missioners. The notes are issued in anticipation of the col
lection of special taxes for street improvements. All notes 
of this class are she rt time and are taken by the Sinking 
Fund Commissioners as Boon as issued and, therefore, are not 
offered for sale to outside parties.

Colorado County, Tex.—Bonds Approved.—On August 18, 
1897, the Attorney-General approved for registration $14,000 
of refunding bridge bonds and $48,000 of refunding oourt- 
bouse and jail bonds of this county.

Colton, Cal-—Bonds Proposed.—The city of Colton has 
under consideration a proposition to| issue $20,000 of water
works bonds.

Columbus (CUy), Ga.—Bonds Defeated.—At election held 
August 20, 1897, the question of issuing $26,000 of court-house 
bonds was defeated.

Corning (City), N. Y.—Bond Offering.— Proposals will be 
received until 3 p. M., August 30, 1897, by Frank D. Kings
bury, President of the Board of River Commissioners, for 
$35,000 of 4 per cent river bonds. They are authorized by 
Chapter 426 of the Laws of 1692 and the acts amendatory 
thereof, and are part of a total issue of $150,000, of which 
$100,000 have been previously sold. The bonds wdl be in de
nominations of $1,000, dated July 1, 1897, and the interest 
payable semi-annually. Principal will mature $10,000 afitfu- 
ally on July 1st, 1936, 1937 and 1938, and $5,000 on July 1, 
1939. Priucipal and interest will be payable at the Knicker
bocker Trust Co. of New York City. A  certified check for 2).̂  
per cent of the total amount of bonds bid for must accompany 
proposal.

Corona (N. Y.) Uuion Free School District No. 2 —Bond 
Sale.—The following bids were received August 13, 1897, for 
$19,000 of 5 per cent 16-year (average) bonds:
O. H . W hite & Co.. New Y o r k .. ,116'CO 1 
Beuwell & Everitt, New York.. .115% 8 
Edw . C. Jones Co., New Y ork... . 115*rto5 | 
E. B. Underhill, .Jr.. New York. .115*27
G. M. H ahn, New Y ork .................111*07
J. & W . seligm an & C o................. 1 14*59 I

W alter Stanton & Co., N. Y ........ 1 U\30
Bertron & Stores, New York.......113*38
D. A. M oian & Co., New Y ork ... * 13*27 
l . W. Sherrill, Poughkeepsie ...ItroO  
Rudolph K leybolte& Co., N. Y .110*53

The bonds were awarded to C. H. White & Co.
Crafton (Sun Bernardino County, Cal.,) School District. 

—Bonds Not Delivered. -K  gaming the off-ring of Sl.ObO of 
8 per cent bonds mentioned iu the C h r o n ic l e  July 24, 1897, 
we are advised by Mr. I’ruman Reeves, Gjunty r'reasurer, 
that owing to irregularities the bonds were not delivered.

Delaware Comity, Ohio.—Bond Offering.— Proposals will 
be received until 1 p. m., August 28, 1897, by the Board of 
County Commissioners for $4,600 of 5 per ceDt county ditch 
bonds. The securities are issued under authority_of sections 
448, 104 and 482, Revised Statutes of Ohio, and incompliance 
with House Bill No. 529, Laws of Ohio, volume 80, 1883.

The intention is to provide funds for cost of construciion of 
certain ditches in anticipation of the collection of assessments 
already made. Bonds will be for $160 each, dated Septem
ber 1, 1897 ; interest payable March and September 1. Prin
cipal will mature at the rate of a $460 bond each March 1 and 
September 1, until paid. Principal and interest payable at 
the County Treasurer’s office.

Denver, Col.—Bond Issue.—$10,500 of Broadway paving 
District No. 2 bonds are ready for delivery to the Colorado 
Paving Co. in payment for work done to August 10, 1897.

Dog Palos (Merced County, Cal.,) School District.— 
Bond Sale.—The district awarded last month the $3,500 of 6 
per cent school bonds to the Oakland Bank of Savings at 
103'60. Principal will mature at the rate of $500 annually.

East Orange Township, N. J .—Loan Authorized.—O n 
August 23, 1897, the Finance Committee wag authorized to 
borrow $15,000.

Ellsworth (Iowa) School District.—Botid Sale.— On Aug
ust 21, 1897, the $1,300 of 6 per cent gold scnool bonds were 
awarded to W. J. Hayes & Sons at 103'615. For description 
of bonds see C h r o n ic l e  la st  week, page 337,

Elyria, Ohio.—Bond Sale. On August 24. 1897, $1,500 of 
sewer bondB were awarded to Seasongood & Mayer, Cincin
nati, at 102'717. The following is a list of bids:

Seasm good St M ayer.Cincinnati. 102*717 I The l.am prechtB ros. Co., C le v ..100*57
C. Kishman. K lvrla..................... 101*13 S. A . Kean, C h icago........... ......... 100*0
New First Nat. Bank, ColumbU8.101*0 |

Interest will be payable annually at the Elyria National 
Bank, and the principal will mature $500 annually, beginning 
September 1,1898.

Etna. Pa.—Bonds Authorized.—The School Board of the 
Third Ward has authorized the issuance of $20,000 of bonds, 
to erect a new school house.

Fairfax (Village), Renville County, Minn.— Bond Offer
ing .—Proposals will be received until 2 P. M., Sept. 24, 1897, 
by the Village Council for $4,000 of 6 per cent bonds. The 
securities will be in denominations of $1,000, dated October 1, 
1897, and the interest will be payable semi annually. The 
principal will mature Oct. 1, 1907.

Findlay, Ohio.—Bond Redemption.—The Secretary of the 
Board of Water-works Trustees has been authorized to issue 
an order in favor of W . A. Ray, City Clerk, for $8,000, to be 
used in paying maturing water-works bonds.

Fitzgerald, Ga.—Bond Election.—The city will vote Sep
tember 7, 1897, oq issuing $7,000 bonds to pay claims for 
school houses, &c , and $5,000 for additional water supply.

Flushing (S. Y.) School District No. 5 .— Bond S d e .—The 
following bids were received August 23, 1897, for $102,500 of 
4 per cent gold bonds:
Edw. C. Jones Co., N ew York. ....107*811 K. I). Shepard & Co., N ew  Y o rk ..103*50
Felder & Co., New Y ork ................. 10tv57 Rudolph K leybolte & Co.. N. Y ...102*59
W aiter Stanion & Co., New York.l06*35 Farson, Leach & Co., New York. .101*01
S. A .K e a n jn o check) C h ic a g o ... i0h*25 G. M. H ahn, New Y ork ..................100*76
Bertron & Storrs. New Y ork .........104*55 1

The securities were awarded to Edw. C. Jones Co. For de
scription of bonds see Chroniolb last week, page 337.

Flashing (N. Y.) Scifool District No. 7. -B o n d  Offering.— 
The following bids were received August 25, 1897, for $50,000 
of 4 per cent gold tonds:
Sevm our Bros. & Co., New Y ork ..110*63 j G. M. H ahn, N ew York ................ 108*03
New Y'ork Security & t rust C o...tlo*rtl Farson. Leach & Co., New Y ork .. 107*35 
E T). Shenard K Co.. New York. .110*20 W baun <& Schlesinger, New York.107*07
Felder & Co., New York ............... 110*07 S. A . Kean, Chicag • (no ch eck )...107*00
Edw. C. J nes Co.. New York. ...109*39 W alter Stanton & Co., New York.l06*34 
W ilson  & Stephens, New Y ork ...109*30 I J. St W. Selisrrnan & Co., N Y . . . .  106*27 
Bertron & Storrs, New York . .I0 v65  E. B. Underhill, Jr., New Y o r k . . .106 20
Street, W ykes & Co . New York.:10b*51 D au’l A . Morau & Co., N. Y ...........105*17
R oberts & Co., New Y o rk ............  103*20 |

The bonds were awarded to Seymour Bros. & Co. For de
scription of bonds see CHRONICLE last week, page 337.

Frazee (Becker Comity, Minn.,) Sell toi District.—Bond 
Sale.—Oa August 17. 1897, this district sold $4,800 of 7 per 
cent school bonds to J. D. Cisghorn & Go., Minneapolis. Bids 
were also received from Trowbridge & Co.. Chicago; Duke 
51. Farson. Chicago; Crawford Livingstone, St. Paul, and E. 
W . Peet & Son, St. Paul. Interest will be payable semi
annually and one bond of $600 will mature each year.

Freiuont, Newaygo Connty, Mich.—Bond Sale.—On Aug
ust 20, 1897, $10,009 of 5 per cent electric-light bonds were 
awarded to Duke 51. Farson, Chicago, at 101-80. For descrip
tion of bonds see Chronicle August 14, 1897, page 292.

Frostburg, Md.—Bond Offering.—Proposals will be re
ceived until 8 p. m. August 28, 1897, by “ the Finance Com
mittee of the 5Iayor and Councilmen” , for $55,000 bonds. 
The securities are issued to refund the water-works bonds 
now outstanding, namely, $40,000 issued under Act of 1890, 
Chapter 130, and $15,000 issued under Act of 1892. Chapter 124. 
D -nominations are $500 and under ; interest will be payable 
s mi-anoually and ptincipal will mature in thirty years from 
date of issue of the old bonds, but subject to call after five 
ii-ars. Bids must be for the whole $55,000 and made to cover 
the cost of redeeming the existing bonds and preparing the 
new bonds. A certified check for $1,000 on some bank in 
Allegheny County, payable to the order of the Mayor and 
O ’uncilmen of Fros’burg, is required.

Hainiltuu (City), Ohio.— Bond Offering.—Proposals will be 
r e c e i v e d  u n t i l  12 M. ( C e n t r a l  s t « n d . r d  t i m e ) .  S e tn .  7 . 1 8 9 7 , b y  
the Board of Comunssioni rs < f S •« *-i“ fir the Idle wing nonds:

*29,464 19 o f  114 per cent H igh  Street assessment bonds. This am ount is 
liable to  be  reduced by ca^h paym ents aud b els arc to  be com puted on the esti
mate, and the premium dim inishec in proportion to  the am unt actually sold . 
T b e  imerest, will be payable annually at tbe  nfllce o f  th e  City Ireasurer and 
the principal will be pavaDle 1-lO m  annually, beginning 1898.

^ l3,0*z5 o f  4 per cent H igh  Street in tersection  bonds. T h e interest upon the 
loan  will he payable annually at the office o f  the City Treasurer and the princi
pal will m ature as fo llow s: $525 in 1899 and $500 annually thereafter.

A-certifted check on a national bank for 5 per cent of the 
amount bid for must accompany each proposal and accrued 
interest if any will be added to the amount bid.

Hempstead (N. Y.) School District No. 3 .—Bonds A uthor
ized.—Tne voters of this district have authorized bonds to 
the amount of $124,000.

Hempstead (N. Y.) School District No. 19.—Bond Offering. 
—Proposals will be received until 12 m. August 31, 1897, by 
the Board of Trustees, at the B ink of Rockville Centre, Rock
ville Centre(L. I,), N. Y ., for $8,000 of 5 per cent bonds of the 
district. Bonds will be in denominations of $400 and will 
u ature $400 annually beeinning July 1, 1898. Eaoh bid 
must be accompanied by $500 iu cash or a certified check.

Hoboken, I*. J.—Bond Offering.—Proposals will be received 
until 8 p. H , Sept. 15, 18S7, by tne Mayor and Common Coun
cil for the purchase of

8200.000 o f  I  per cent repaving bonds, to  be in denom inations o f  8100 or  m u l
tip le thereof, dated O ctober I p, IS -7. and th e  interest payable sem i-annually. 
Bonds to be either coupon  or  registered and to couture O ctober 15, 1987. They 
are issued pursuant to  an Act o f  the Legislature passed M arch 19,1896.

825.000 o f  4 per cent engine-houso bonds, denom ination  81,000. dated O ctober 
1 IS97. interest payable sem i-annually. Bonds are to be either coupon or  reg 
istered, maturing O ctober 1. 1917, and are issued under act o f  Legislature ap
proved Marph 23.1896.

Jackgboro, Texas.— Bonds Proposed.—It is reported that the 
Board of Trustees has under consideration the issuance of 
$7,500 school bonds.
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Jefferson  ( 'm i l t } .  K v ,—B o n d  y e w s ,-—Regarding a xepott 

w hich  ha3 been current that the countv w ill vote in O ctober 
on the proposition o f issuing 8300,000 'o f  court-house bonds 
w e are advised by Mr. L . B . W aters, C ounty Treasurer, that 
u  i3f not certain r e t  that the matter will be put to  vote

Jersey City, N. J . —B o n d  New s.— W e are advised by  Mr, 
i i .  R . H . ugh, City Com ptroller, that the reported gale of 
-$48,000 o f  pet cent im provem ent certificates to the S in k 
ing Fund Commissioners was m erely a transfer. The certifi
cates were received by the city  in paym ent fo r  property pur
chased at tax sale and w ere taken up by th e Sinking "Fuad 
Commissioners.

Kenosha, W is ,—B o n d  Issu e.— l a  reply to  an inquire Mr, 
Cus Jacph, City Clerk, inform a us that the city is issuing no 
bonds except im provem ent bonds to contractors in paym ent 
for  w ork done. The C ity Council has received proposals from  
tw o bond houses for refunding the $170,000 o f  5 per cent rail
road aid bonds, but Mr. Jacob states that in all probability 
the matter will be dropped, as the rate proposed is not quite 
satisfactory.

K in gsbu ry  (T ow n) U nion Free S ch ool D istr ict No. 1
(W ash in gton  C m n ly , N. V.) — B ond O ffering. —  P rop :-s.Is 
will be received u rtd  11 a , it,, Oct. 1, 1897, by D.-J. Sullivan 
Clerk o f the Board o f  Education, Sunny H ill, W ashington 
County, N. Y ,, for the purchase of $15,000 o f 4 per cent school 
bonds. They are i-sued pursuant with Chapter 558 o f  Laws 
o f 1894, as amended, and known as the "C onsolidaied School 
Law ." Proceeds will be used for building and im proving 
school houses. Denom inations are $1,000, with interest pay
able annually October 1, PnncipH  will mature gi 000 
annually, beginning Oct. I, 1910. B«>ta principal and in ter
est will be payable at the National Bank o f Sam ir Hill, N y  
A New York draft or certifi d check for $3 w must ace, imuany 
each proposal. The bonded debt o f  the district is $13,000 
The assessed valuation is $(,187,600. The village of S in d v  
H ill, situated in lire district, has no bonded debt.

Lam ar C ounty, T r x i i  — B o n d * A p p ro v e d .—On August 2 !, 
1897, the Attorney-Qeatral appr red $44,000 o f  c  art bouse 
bonds, w hich were t u n  registered bv <he Com ptroller 

LI Petty T ow n ship . H ow ard C m o ty . I ml. -  B o n d  r»m e — 
The tow nship has sold $2S,« 0 ot 5 per cent free gravel road 
londa at a U.ule over par. Bonds mature $2,SbO annually and 
d o  not constitute a county debt, but are an obligation upon the 
lieneflciarres of the highway*.

Lim a, ch in . — L o an , —The Croghnn Bank o f  Fr#tttort we# 
award> d on A ugur, 18, !W~, the $j ?,0i«q rt percent 
loan «  U 1*00. The loan wilt mature $\00u »o 0 m onths and 
$0,000 in one ytar. Nine bids, io ail were received,

L in ton , O n-eue ( m aty , la d  —B o w l* A u t h o r i a l , — rh« 
Board o f  Trustees hast authorized $4,500 Of 8 per cent school 
bonds. One b ord  will U  for $1,000 and ven for $500 each 
dated Ju ly  18, 1“07; interest payable semi annually and tire 
principal w id  mature m  follow s: $ 1 ,0 0 0  Julv 15, 1901 and 
W  each January 15 and July 15 thereafter until paid 
i ^ 1̂ * ? ^ * * * 1 * « « « * • ?  1‘  0 .,C  i l „ )  Ir r ig a t io n  Ills- 
5  i ( O$er%mg.~-$>ropt sals w t re to  b*» ree<ei v* d A ugru*t
27, 1807, by tbe Board o f Directors of tbi* district for $14 QO0 
o f bonds. The result o f  the tale has net yet been reported.

„ ° nnty. O hio .—B o n d  S o to .-O n  Augut-t 10,1897.
' ,  :  „  °* 6 p -r  cent ditch bonds were aw ard-d  to the !V o 
pie a National Bank of BGIetoutaitifl at 104-684. For dracrip 
non o f these bonds see (TmoNICLe. Julv 3 l, 1*97. page 204, 

Lung Island ( t t y ,  N. Y —B o n d  O ffering ,—Sealed prop - c b  
w ill be revetv. ,1 until 12 at. ftop iem l-r  3, 1897, hr L-ioien 
jgJJPPt City Treasurer, for $880,000 o f  i %  per cent ootids m
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Sir® i S M - S  Pm abl. «m l- .n n o  ■

„ „  C1UPWr *»■  l-aW" *»**• «*>  « '  ravrami
JjooJ*. p«» able la Bald nan on October 7, tats interact

tttJNr ‘-got. l»»raWc **| a«nl«r t u u i r r  A -  i „  _ ,
|“ JI2S *!5  b c p a W  -.(.v, law T ie  I m i t i  rSna■■ , , , ,  g*®™*®®'® •ccenUnc!- wiu» amcmlel CdtutK ttioa.

! “ ■ ”  WOOTl imvruramrtr. Sonda, d in  lle-emW r j l  tie?WkwwanNnl imaniraiiMnt i - m . . do» r»n-.B« deem.
I W >  «ra iraael >i«<l»r Cbavt.-x w ,  |AW» I’M*, and hear Inter*4 the rate o f  t a  Per rent, payable rassl aaaaiir.

F o a “ ' O h io .— B ond Sato.— This county baa 
award., d an issue of bonds to Ben sou good  & Mayer at 101-93,
d a tc o T L m e tUre* ^  Sb0<U tW °  ' ni1 thr,Je •uunths from

* ? « l<** S a le .— On August 35, 1807, the
th l r v l h  PW 0W * street amendment bouda were awarded to  
the Croghan Bank, i  remont, at 101 m . For descrip ion of 
bonds see CiiKofitcLK August 14, 1807, page 293,
r r * t L i 1U, O ffering. — Prooosals w ill be
S  h v f - i  f w  J  M- toeotral standard tim e) Septem ber 4. 
1807, by Carl Becker, clerk, Tor the fo llow ing t, m .l-:

t w o  .«^ »| « i*.oe«. Bemui are in

e B« r  ,w s f 11Z . Z J JL v ■ w#ao non ftetfl
n m tm u h M  * f  ♦ »»«<%  dstcd.,S«>w a>b«r J. » ? . i art* Jn

2 S S ± £ £  .^ “y t y a fe  j »i,  an. I V  aftk in ffig ffi;errfM  i . f u Z Z X : i * \ n ,  &0Uciim-me fbe
«»£»-.* #« * l I f  ttmy ws on this* aomiont
£<VZutu*r !%n‘ ,n wh,eh •lem-miuJ.ilonS “ ill h T "l '

a j^ n ^ y ^ N e w ^ w k ” 884 payat)Ie in c m ™ ocy at the city 's

b lu e  vV,2?hw i B o n d  y e n  a, -R e g a rd in g  the proposed 
h n u eo f school-hafee bonds reported in the C ubo .vicle  May

39, 1897, Mr. J . 'I. Edwards, Superintendent o f  the Board o f  
Education, in form s us that they will not build this year *

f o f 4 t o b?rfi0 0 tlofMfaS8i7 "'BOr!td issue.— The city  will soon’ offer for sale $1,600 o f  4 per cent coupon notes. Interest will be 
payable m  currency at the W inthrop National Bank o f  Bos
ton and the principal will mature $1,000 annually in 1  o and 
3 years from  date of issue and $1,600 in  four years,

M artin , Teun . — B o n d s  N ot Issu ed .—A s reported in the 
Ch ron icle  oa  May 23, 1807, the city  o f M artin aw arded 
! g p 0« o f  6 P0r ceut water-works and electric-light bonds I t  
103 W e are now  inform ed by Mr, J. E. Kennedy, M iy or  
th a t ow ing to an irregularity m the A ct authorizing tbs issue 
c h ln f f id? ? avr6 nKt bee“  'delivered. It is the intention o f  the
b o J d s S d  t h e m "  t h e  e r r ° r  C 0rr60t9d  t a ^ e a p r i a g a n d

M cCook, R e d w ilio w  V m ^ y . N e b . — B o n d s A u th o r i^ e d  — 
W e are inform ed that the $10,005 o f bonds to aid iu building 
K edw illow  County s court house, mentioned in th e  C a a ov i- 
sale '^'agU3t are n ot yet ready to  be offered fo r

,  « e » d r i l l e  City, P a . -B o n d  N a fe .-S ew er bonds in  lots o f  
from  $200 ro $o0O have been sold to local investors.

B onds P r o p o s e d —-The c ity  proposes to issue 4 per cent 
paving bonds before long. *

M elrose, Mass.— Bond Sate — Oa Aug. 28, 1897, the $50,000 
of 4 per cent sewer bonda were awarded to P a rk in son *  Burr 
Boston, at 1 0 8 -8 1 2 . The fo llow ing are the bids :
Parlonsnn 4 Barr......................109-8X21 KstaDrook* on
Jus. W, LopiBtreetA Co............ W K a  Blake Bi-.uo A - .........................JS.?S7

* f .........................k  h
n|c»fjiret. Merritt io«; Jmi F «rau2 ,*sSnh 14 Co*................ " ' l f l S 81II..-U. U «nl«B  S Pn.-.r................W l i > * ‘ tuuivk oauLTun, - 10**26

Securities are in d en om ioa -ion sof $1,000, dafc>d June 1 1897• 
interest payable semi-annually in June and Decem ber ’ Prin- 
cipal w ill mature June l, 1917. Principal and interest pay- 
able at B m um  o r  MrirOBf*. b J

M exico (Otty), Slo.—B o n d  Xews.— Upon iaquirv Mr T M 
O il', City Clerk, inform s us that the report o / k  proposed 

o f bond?i by the Fire District is incorrect,
M ld dlesboro, K y .-  B ond  to .u e .-M r , Geo W . Albriuett 

Treasurer, inform s us tb it  the c ity  will issue $50,000 o f  0 per 
cent bond? to fund 8 w tiug debt. The securities, will be 
issued vx exchange for outstanding warrants and the 
p r u c lp d  will mature April 1. 1906. The interest will be 
Treasurer W  S°^  ^ cto!>er m  currency at office o f  City

M llton i: Mass •-%'<»(■ S ite .—The d r y  has sold nt private 
sate $i! i.Wki o f  1 p -r cent g>ld no es *0 th - Milford S m u g s
^ h ia in g phu" W‘ m sture M the rd te  o l 9 9  350 auaUally, be-

M i * witii k ve YU* — Bontto A u th o riz e d .—The Assem bly lias 
psesed the bill revism g the statute# of W isconsin w ith an 
amendrinmt added giv ing  tire Milwaukee C >uncil power to 
Issue net m ore than $120,000 o f garbage bond*. An ordinanoe 
m i * ™  pn ’p:irt>< * ml Wl“  ^  P^s^nied to Council Aug. 30,

ningn r  .uBty JP. ° .  VTHUamson), W. IVa -B o n d  Elec- 
Don D eferred .— Ljgm inquiry, Mr. Jus. M. Ubafin, Clerk o f 
tbt‘ County Court, inform s us that the ti^ccion to  issue bonds 
fixed for August 21, 1897. was recam ly recall-d uy the Court, 
and that therefore there can be no election for two years 
to authorize this issue,
it)ow®Bt®*,rV*6- UhiO.— B om ls A uth o rizeA .— On August 17 
l.-bi, the election result*d  in favor o f isauing $28,000 o f 
water works and ••lectrie ligb b inds,

V  **;? M ountain S ch ool I )l«tr ic t .
'B o n d  Sale. Tne district on August I t sold $495 of 7 per 

cent school bonds, F
^ % Ur ’re u D - B o n d  8 a ie’- p a  August 21, 1897. the ■515,000 o f B per cent tow n bonds were awarded to N. 5V, 
I l im s  & Co , Chicago, at 100*773. Five bids in all were re
ceived, on«dif 101-667 arriving too late. For description o f 
bonds see Chro .vicle  August 14. 1897. p. 293.

.New Brighton (S. I.) I  nlon Free School District— B o n d  
m r r tio n .— A m eeting o f the school district will ba held Sept 

I ; J '* to w t e  upon i-suing $15.0x1 of bonds for  an addition 
to the school am! $8,000 of bonds for fixtures.
. J r ? "  K ensington . P a.— B o n d * D efea ted .— A t the election 
held August 24. 189i. the proposition to issue $20,000 o f  sewer 
and paving bonds was defeated.
1 soo , J 0iLfe H .-B tm d *  A u th o riz e d .—On Aug, 24,
kgftVuvw JreB rd of H Un,ate an<i Apportlontnont authorized l.ooo of 3 .. per cent bonds for the Rivington Street public 
o-stli house, $ 10 ,0 0 0  o f  revenue bond* tor the su rv ey in g com - 
£ , S S 0,*.®1?-,’ o f , th“  K‘ al*d boulevard and concourse, and 
park * JOa'“  foT clerical expenses on the new  Hester

N orristow n , P a ,—B o n d  S a le.—The Finance C om m ittee on 
August 26, 1 8 9 7 . recom m ended to Council that the $200 000 
.1^ per cent gold loan be awarded to the Fidelity Insurance 
1 r u s t *  Safe Deposit Co. o f Philadelphia at 100*333. Bids 

7r from  Dick Bros. & Co., Philadelphia, at
lOO 1 1 Ifeyl & M ajor, Philadelphia, $50,000 at 100*011 and 
iro_m local investors.

D akota .— B o n d  O ffering .— Proposals will be received 
m til i  I* m September 25, 1837, by George E. N ichols, State 
Treasurer, for $20,000 o f  4J^ per cent Nortu Dakota Soldiers’
Hom e fo n d le #  bonds. They will be in denom inations o f 8500 
™  r LJu y m V will be payable sem i-annuilly
on January 1 and July 1 at the Chemical National Bank of
*Jtdy 1 atl Wh‘Ch {,laCe tbe l:,rinc' i 'a-1 will ba payable
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Oakland, Cal.—Bond. Sale.— The following are the bids re
ceived for $140,000 of 4 per cent gold refunding bonds. As 
r e p o r t -d in the C h r o n i c l e  of last week, the bonds were 
awardei to Blair & C i of Ne* Y t ’ , hut price was 102 6)33.
Blair A Co.. New Tor k . . . . . .  ................
E. D. Shepard A C >.. New York ...........
K. H. Rollins A Sons. BOS’ O ll .................
C H. White .V Co., New Y o r k .................
J. X  W . Selijnnan & Co . .New York..........
N. W . Harris .V 0».. Chicago.................
Mason. Lewi* & Co.. Chicago . . .  . —  
The Union National B»uk. Oaklan i 
The Oakland Bank of Saving Oakland 
\V. J. Haves X S -ns. Cleveland. .. 
The Lamprecht Bros. Co.. Cleveland

...$143,721 70 | 
. .. U2,*93 09
__  112,«25 0« I
.. . 1 <2.450 0d 

. 1.2.200 00 
.. .. 1H.83' 50 ;

.. J41.-r*M 11 
.. .. 141.120 00 
.. . .  111.012 00 
. . . .  140,5'-2 00 
. .. IjO.301 50

Omaha (City), Neb.—Bond Offering.— Proposals will be re- 
ceived until 12 M., Sept. 6, 1897, by A. G. Edwards, City 
Treasurer, for $206,500 4}£ per cent semi-annual renewal 
bonds. They are issued under authority of charter approved 
March 15, 1897, and of an ordinance approved August 18, 
1897, and will be dated Sept. 1, 1897. Denominations are:

110 bonds of $1,000 each. 
1 bond of $900.
1 bond of *600.

160 bonds of $ 00 each.
1 bond ot $100.

I 2 bonds of of $300 each. 
5 bonds of $200 each.
1 bond of $150,

I 38 bonds of *i00 oaeh.
| 1 bond of $60.

Principal will mature Sept. 1, 1907, and both principal and 
Interest will be payable at the fiscal agency in New York. 
Certified check on a national bank, payable to the city of 
Omaha for 1 per cent of the amount bid for must accompany 
proposals. Accrued interest will be added to the amount bid. 
The bonds will be delivered through the fiscal agency in New 
York as follows: Sept., 1897, $125,150; October, 1897, $63,900; 
Nov., 1897, $15,050; Dec., 1897, $2,400.

Bonds Proposed.—An ordinance has been introduced in 
Council providing for the issuance of $30,000 of 5 per cent 20- 
year paving bonds. It is thought that the rate of interest will 
be reduced to per cent.

Ottawa Conuty, Ohio.—Bond Offering.— Proposals will be 
received until Septsmber 7, 1897, for $100,000 of bonds for 
enlarging the County Court House.

Oyster Bay (N. Y.) Union Free School District No. 17.—
Bond Offering.—Proposals will be received until 8 p . m . Sep
tember 1, 1897, by the Board of Education, Hicksville, Queens 
Co., for $7,500 of 4 per cent gold registered coupon oonds. 
Seven bonds will be of $1,000 each and one $500, dated Sep
tember 1, 1897. Interest payable semi-annually on March 1 
and September 1. Principal will mature one bond annually, 
commencing September 1, 1903. Etch proposal must be ac
companied by a certified check for $100, payable to Henry C. 
Stolz, Treasurer. Principal and interest will probably be pay
able at Jamaica Bank, Jamaica. N. Y. Present bonded debt is 
$3,000; assessed valuation 1896, $265,000; population about 2,200.

Paterson, N. J.—Bond Sale.—The following bids were re
ceived on August 25, 1897, for $59,000 of 4%  per oent 10- 
year bonds:
Blodget, Merritt & Co., Boston. .107*78 : Paterson Sivings Bank............... 105*78
Francis K. McCully, Paterson ..100*27 I Benvvell X Everict, New York ...105 70
Faraon, Leach & Co.. Ne-v York.. 106*00 I Estabrook X  Co.. Boston ........ 105*57
Edw. C. Jones Co., New York — 105*83 | N. W . Harris sl C New York.. .105*47 
Walter Stanton X Co.. New York *05*8) i Seymour Bros. X C j.. New York.104*91
Wilson & Stephens, New Y ork...105*80 Leland, Towle & Co., Boston.......104*04
Paterson National Bank................105*79 |

The bonds were awarded to Blodget, Merritt & Co.
Payson, Utah.—Bond Sale.—On August 16, 1897, the city 

awarded $5,000 of 5 per cent eUc'.ric-light bonds to the Barnes 
Banking Co. of Kaysville at 103, Complete list of bids i-:
Barnes Banking Co.. Kaysville... 103*0 I Salt Lake Valley L. & T. Co..., .100*“5 
S. A . Kean, Chicago........................ 102*011 Duke M. Farson, Chicago............ 100*20

Pen Argyl, Pa.—Bond Sale.—Following are the bids re
ceived August J, 1897, for $8,000 of 5 per cent school-house 
bonds:
Mrs. Mary Ann Stephens, Pen Argyl,
8. A . Kean, Chicago, 111 .....................
Henry Rlnck, Easton, Pa....................
J. I. Miller, Portland. Pa......................
M. W . Weller, Portland, Pa ..............
J. K. Stauffer, Easton, Pa..
H. E. Stephens, Pen Argyl 
J. L Miller, Portland. P a ...

Am ’ t Bid For. Price Bid.
103*20

...  8,000 100*0
102*51

. . *,000 101*51
. . . .  2.00 J 101*10

100*0
101*60
101*20

The bonds were awarded to Mrs. Mary Ann Stephens and 
will mature in 1917,

Peoria (City), III,—Bond Sale.—On August 20, 1897, the 
city sold $4,000 of 6 per cent street-improvement bonds to the 
German-American National Bank of Peoria at 102'025. Seven 
bids were received, all from local investors,

Perth Amboy, Middlesex County, N. 3.—Bond Sale.— The 
following is a complete list of bids received Aug, 23, 1897, for 
$18,000 of 4J  ̂per cent gold coupon bonds:
W . E. R. Smith, New York........’ iOO-OB
Miles Ross X  Son. N. Brunswick 105*75 
Ben well & Everitt, New York. .*105*27 
N. W . Harris & Co., New York..*105*i0
Farson, Leach X Co.. N. Y ......... 10-1*95
E. D. Shepard X  Co., N. Y ....... *104*87
E. C. Stan wood X  Co., N. Y.......*103*60

• And accrued Interest,

Blodget. Merritt & Co., Boston.*J03*31 
Edw. C. Jones Co., New York.. 103 039 
Wilson & Stephens. New York.*102*875 
Leland, Towle & Co., Boston... 102*76 
The Lamprecht Bros. Co., Clev..*102*50 
Hugh Boyd, New Brunswick.. .*102*25
Adams X  Co.. Boston...................*101*81
Rudolph Kleybolte & Co., N. Y.*101*80 

* For two bonds.

The bonds were awarded to W. E, R, Smith. For descrip
tion of bonds, etc., see C h r o n i c l e  August 14, page 294 

Plains (Mont.) School District.—Bond Safe.—The district 
has sold $3,000 of 6 per cent school hous) bonds to the Com
mercial National Bank of Bozeman at 100’5/7. Interest will 
be payable semi-annually at Missoula. Principal will initure 
10 years from date of issue.

Polk County, Iowa,—Bond News.—Referring to the sale of 
$50,000 ot 6 per cent warrants to Farson, Leach & Co. of Chi
cago, as reported in the C h r o n ic l e  on April 24,|1897, Mr. J. 
S, McQuiston, County Auditor, writes as follows;

“ Farson, Leach & Co. declined to take the $50,000 in war
rants, drawn on a certain fund. We found we could draw 
them on another fund, from which tbe Treasurer could cash 
them; consequently we were relieved of the necessity of nego
tiating them ”

Pomeroy (City) Ohio — Bond Sale.—The following bids 
were received A u g u st ; 21, 1897, for $7,009 of refunding 
bonds :

J mount.
Rudolph Kleybolte & Co.. Cin.* *7.<»00 00 
Atlas National B ink. Cln’ati + 7,475 00 
TheLamprecht Bros.Ci.,Clev.* 7.4*2 0 • 
Trowbridge & Co.. Chicago...+ 7,231 50

A mount.
Seasongood X  Mayer. Cin*ati.+ 7,231 00 
W . J. H ires & Sons. Cl iv©rd.+ 7,160 00
S. A. Kean. Chicago• ........... + 7,10100
Farson Leach & Co.. C Jcago.t 7,072 00 
New First Nat. B’k. Columbus* 7,717 60

♦ Interest at %■ + Interest at 5 %. * Interest at 0 %.

The bonds were awarded to Rudolph Kleybolte & Co. Prin
cipal and interest will be payable at tbe National Park Bank, 
New York City.

Pottawattamie County, Iowa.— Bond Election.—On Nov- 
ember 2, 1897, an election will be held for the purpose of au
thorizing the Board of Supervisors to issue $25,000 bonds for 
the purchase of a county poor farm.

Pottsville (Town) Schuylkill County, Pa.—Bond Offer
ing.—Proposals will be received until 12 M. September 6,1897, 
by K, C. Wilson, Chairman of Finance Committee, for 
$2,500 of 4 per cent improvement bonds. Securities are in 
denominations of $500, maturing one bond annually. Bonds 
authorized by resolution of Council approved August 18,1897.

Rochester (City), N. Y.— No New Loan.—Regarding a re
port that the city of Rochester would issue $6,500 notes for 
street improvements, we are advised by Mr. S. B. Williams, 
City Treasurer, that ttie report is incorrect.

Rockford, (City) 111.—Bond Offering. —Proposals will be 
received until September 1, 1837, by H. U. Scovill, City Clerk, 
for the purchase of $52,000 of 4 per cent bonds. Tney will be 
dated September 15, 1897, with interest payable semi-annu
ally at the office of the City Treasurer, at which place prin
cipal will be payable September 15, 1910.

Rock Valley, Iowa.— Bonds Authorized.—On August 9, 
1897, the election resulted in favor of issuing $4,000 water
works bonds. The bonds were to have been sold on August 
24, 1897, but we have not as yet received the report of the 
sale.

Saginaw, Mich.—Bond Sales.—On August 9, 1897, the city 
sold $2,200 of 5 per cent sewer bonds to the Saginaw Valley 
Fire and Marine Insurance Co. at 102'7o. Other bidders were 
the Second National Bank of Saginaw and the Savings Bank 
of East Saginaw. Bonds are issued under authority of tbe 
City Charter and a resolution of the Common Council passed 
July 26, 1897. Denominations are $110 each, and bonds are 
dated August 15, 1897. Principal will mature at the rate of 
$220 annually.

On August 16, 1897, the city also awarded $4,000 5 per cent 
street improvement bonds to tae Savings Bank of East Sag
inaw at i02'91. Bids were also received from W. R. Burt 
and the Saginaw Valley Fire & Marine Insurance Co,, both of 
Saginaw. This loan is issued under authority of the city 
charter and a resolution passed by the Common Council on 
August 2, 1897. The denominations are $400. Bonds are 
dated September 1, 1897, and principal will mature from 1898 
to 1907, inclusive, at the rate of $400 each year.

Interest on both issues is payable semi-annually at the offioe 
of the City Treasurer or at the current official bank in New 
York City,

Salem, Ohio.—Bond Sale.—The following bids were re
ceived August 23, 1897, for $8,700 of 6 per cent sewer 
bonds:

Am ount. I Am ount
Seisongood X  Mayer, Cin’nati.$9,332 75 MaBon. Lewis & Co.. Chicago.. 9,01100 
W . J. Haves & Sous. Cleveland 9,304 00 | Farmers’ Nat’l Bank, Salem ... 8,874 00 
Dietz. Denison & Prior, Cleve’d 9,250 60 I The Lamprecht Bros. Co.,Clev. 8,712 80 
New First Nat.Bank, Columbus 9.243 75 Farson, Leach & Co., Chicago. 8,700 00 
Atlas Nat’l Bank, Cincinnati.. 9,190 00 |

Interest will be payable in Salem. For description of bonds 
see C h r o n i c l e  August 14, 1897, page 294.

Shelby, Ohio.—Bond Sale.—According to the Mansfield 
News, Shelby,O,, on August 18, 1897, sold $10,000 of bonds 
for a new umbrella factory.

Sherman County, Neb.— Bonds Bedeemed.—County Treas
urer Pol8ki has redeemed $2,000 of county bonds.

South Versailles (P. 0. Coultersville, Pa.,) School Dis
trict.—Bond Sale.—The district has sold $2,500 of 5 per cent 
bonds to Adam Lang at par.

Stark County, Ohio.—Bonds Proposed.—The proposed 
issue of $10,000 of bonds to be used in ouilding an addition to 
the workhouse is meeting with much opposition from the 
taxpayers of the county.

Statesville, N. C.— Bond Election.— With reference to the 
election to be held September 13, 1897, to decide upon the 
issue of $52,000 bonds, there will be voted upon separately 
the proposition to issue $36,000 water-works bonds and 
$16,000 of sewer bonds.

Streator, 111.—Bonds Authorized.—On August 9, 1897, the 
City Council authorized the issuance of $25,000 of Main 
Street bridge bonds.

Summit County, Ohio.— Bond Offering.—Proposals will be 
received until 2 o’clock P. M. September 4, 1897, for $10,000 
of 6 per cent refunding bonds. Interest will be payable in 
currency at office of County Treasurer. Principal will mature 
$2,000 annually beginning in 1898.

Sutter County (Cal.) Levee District No. 1.—Bond Sale.— 
The following is a complete list of the purchasers of $88,000 
of 7 per cent funding bonds :
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Am ount.H . tfu em  .........................................<> J Josle  M .-Walton. „ ................................. m o mW, S.Harkey,............... 1u.*k>»‘ m r*. W. B. Baldwin......... . VoOO

Sax&nel Barfs........................  Hi,00*>! ~ ** * -Wm_ ................................   , Q- G. & C. Harter. -------  l ’§0«i
m_ w . Stewart...... ...................  i*.5*h»; D. .......... .. . .................. i  500

$,0o0 ! K. M. Thom »*.......  ............... ...... i ’oqo
•V-CX* i G. A . Bremer .  ...................... l\w>
5.000 j Enterprise. L. F. A- M ........ . . . .  i'uo6
i  ! John T. Marmlx . _____. . . . .  . . .  1.000

I*-XL Woodworth - __  ... .. 11300^ cu o p e r_ . .......... ....... . *% »

V. Cooper 
M. E. gaaborn. :. 
Jennie A. Smith 
A lbert Peri- 
Frank :

2-5**} A. A . . 500

Alias National Bank. Cla..........110-&81B 1C. F, Ackeim
C. S. 3- 
Die**, 5 li

t f*iatte and w ife . - -
James ft. Tra&...... .. .,
Mrs- S u lliva n ..., . ..  . . . .
A, f£. Hewitt....... .

The bonds were 30W at from  par to 102 They .are ia  de
nom inations o f  $500, dated Ju ly  1, 1897, and w ill 'mature in 
from  five to twenty years. Interest w ill be payable sem i
annually on January 1 and Ju ly  1, both principal and interest 
being payable in gold . The proceeds go  to  retire a like aniout t 
o f  outstanding warrants issued prior to April 1, 1897, bearing 
interest at 10 per cent.

T erre  H aute (C ity), V ig o  C ounty, Ind. — B o n d s P ro p o sed . 
—T he  Council on August 17, 1697, authorized the issuance o f 
|50,000 o f  belt sewer bonds and bas ordered the Finance Com
m ittee to negotiate for the sale of the same.

T M bod a u x . La .—B o n d s P ro p o s e d .—I t  is reported that the 
town is about to issue bonds for constructing water works.

Tiffin  C ity , O hio ,—B o n d  S ale .— Follow ing are the bids re
ceived for the $38,000 o f  6 per cent funding bonds. As re
ported in the C hboxicle  last week, these bonds were awarded 
to the A das National Bank o f Cincinnati.

a.'MAnxaeld..... 102-081:t Bros, Co.,C!cv.l*> POOS Boston,.,.- . Mt-OSo 
• , i « m o  too-ISO 

KNS-000

T ontogany, O hio .—B o n d  S a le .—$2,000 o f 8 per cent 3-yei.r 
(average) town-hail bonds have been sold at 102-15.

T o tte n v ille , N» Y.—B cm d E le c tio n .—Another election wifi 
be held in the village o f  T cttenville  to  legalize the issuance of 
the $30,000 o f 5 per cent water bonds. As reported by us 
last week, this loan was recently awarded to N, W , Harris & 
C o,, w ho refused to accept It because o f  com plications fo llow 
ing the istuance o f  the series under an old law .

D rbana, O hio.— Bond S ale ,—On A ugust 16, 1897, the town 
sold $15,000 o f  street im provem ent bonds to C. F , Ackerm an 
Mansfield,

V ern oada le fL os  k a g e lesF on oty . C a l.,)S ch o o l D istr ict.— 
B o n d s Itefu sed .— W e are in form ed that tbel$2,500 o f 0 per 
cent school bonds recently aw arded to  the Oakland Eank of 
bavings at 103-80 have been refused ow ing to technicalities 
in advertising.

B om l E lection .—The foregoing bonds not having been d is 
posed of, another election w ill be held Septem ber 4 , 1897, this 
time to vote on the proposition to  issue $3,000 8 per cent 
bonds; if authorized they w ill be ©flared fo r  sale about S ep 
tem ber 20, 1897.

T ersM re  (Tow n) Y t — B o w l S a le .—O n  August 20, 1897, the 
tow n sola $ l« t000 4 per cent funding bonds to Sam uel Bean, 
o f  Lebanon, M, H „  at $100-63. Principal will mature in from  
five to twenty year*, payable, as also the Interest, at the Na
tional Bank o f  W hite River Junction,

W ahkiakum  (d n a ty  (W ash.) S ch ool D istr ict No. L — 
B o n d s  A ef S old .— W e are inform ed b y  A  8. Douglas.*, County 
Treaeurer, that the $1,400 o f  bond* were not sold on  August 9, 
18®I- ftal«  witl take place August 30, 1897.

W ater bury (Conn.) Central School D is tr ic t___B o n d  O ffer-
4 ^ — I W o ^ w U i  be received until 8 p, m. Septem ber 22, 
Isa ., by Thoe. J. Moran, Clerk, for $200,000 o f  4 per cent gold 
fun d in g  bonds. They are authorized by a special act o f the 
C entral Assembly o f Connecticut, and will be in deoom ina 
tions o f $1,000 each, dated July 1, 1897. Interest will be 
payable rem i-annually, both principal and interest payable in 
N ew  Vork or Boston, as may be agreed upon, Bonds will 
mature $10,000 annually, beginning July 1, 1927, or at the op- 
tto n o f the dialrfct, <10,000 attnuallv, beginning Julv 1, 1913.

W arerly  (Iow a) IndepeBdent School D ls t r ic t . -B o n d  
? f eTLnJ  r P l 0{>m&lB wiU “ • received until 2 P. m . September 
22, 18*7, by J. H. Bow m an, District Treasurer, for $16,000 of 
H i  per cent school-house bonds. Interest will be payable 
semi-annually in currency at W a rerly , and principal will 
mature October l ,  1907, but the bonds are payable at the 
pleasure o f  the distric t.
_ W  ay land , N. Y.—B o n d  E le c tio n .— A  proposition to issue 
f  >0,000 o f  bonds for a  w ater supply will be subm itted to a 
vote of the people of this town on August 31, 1897.

W est Bay C ity .—B o n d  News.—I t  is d a ted  that papers 
in an injunction suit have been served on Geo. L. Lusk, City 
Recorder, to  re tra in  the city  from  issuing $20,000 o f 5 per 
cent electric-light bonds. These bonds as reported in the 
C hronicle  A ugust 14,1897, were awarded to the Lam precht 
Bros. Co. o f Cleveland at 104-625.

W esterly , ft, I .— B o n d  S a le .—F ollow ing are the bids re
ceived on August 24, 1897, for  $200,000 o f -t per cent gold  
bonds, For description o f  bonds see Chron icle  o f  A ugust 
21, page 342,

X en ia , Ohm. -  B o n d  C a ll .—On September 15, 1897, the fo l
low ing bonds o f the city  o f X enia  will be redeemed at the 
City Treasurer’s office, on  and after w hich date interest w ill 
cease:

August ,o ,  « D. .  ana maturing August, lo . u(03, subject to  call a fter A u g u itT s "

1S92- —
^  .^ • 1 1  o f  5 per cent M onroe Street im provem ent bonds, immed o «*-.aW ir

28, 1005, sub ject t  o  call a fter May 
cent genera! ... * * -.  J S S K S fiT tr a .iS B ftS S W B r Mar

t iT o U/ s ^ 5 n t e f i D ? l '| ,1i Ur'd * m a  tM  *• 'H  iasuea Septem ber 15,1893. and rna-
m provom ent b on d ., Issaed N ovem ber IS 

1-ifc and maturmit N ovem ber 15. i;» 8. su b j-et r „  call a fter N V,vem be?ia 1898 
*  m ,,'t per cent M onr ,e Street im provem ent bonds, issued Julv i  i#»4 3  

m « » n u  July 1 . l:*w, subject to call a fter July 1 ,1397. y

Verb C ou n t). N eb.—B onds Redeem ' d  — Du A ugust 9, 1897, 
the county r u im o id  t ie  last or the 843,000 o f railway b rads 
due August 1, 1897. The bonus bore 10 per cent interest. 
The State held $28,500, the rem ainder being held principally 
b y  Eastern investors.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
W e subjoin  reports as to m unicipal debts received since 

the last publication o f  our St a te  axd  Cit y  Su pplem en t . 
Some o f  these reports are w h olly  new  and others cover item s 
o f inform ation additional to those given  in the Su pple m e n t  
and o f  interest to investors.

D istr ict Of C olu m b ia .—The fo llow ing financial statement
o f  the District o f  Colum bia has been corrected to July 1,1897, 
by means o f an official report reoeived from  D, N. M organ, 
Treasurer o f  the U nited States,

On J u ly  1 . 1878, the duties o f  the Sinking- Fund C om m issioners Of the 
D istrict o f  Colum bia w ere transferred to  the T reasurer o f  tho U nited  
States, and since that date C ongress line appropria ted  annually a  sum
............... to  pay not o n ly  the  Inw-roet on  Urn D istr ict's  how le  but a ls o ,
it is believed, sufficient to  eseltBjtuieh the entire debt o f  the D istr ict upon 
the m aturity o f  the :; 0 5  per cen t loan. In 1024. B onds are ta x  exem p t.

LOAN S™  — Interest.-—, — --------P rincipai.-----------.
NAME AND PURPOSE- Cl, Payable. When Due. Outstnnd'g.

Aug. 1, 1924 $14 ,224 ,100  
Ju ly  1, 1901

d is t k ic t  o f  O tn.i-M iiu - 
• F ifty  yr . fu n d in g  1 8 7 4  e  .* r 3-QC F  
i Refund «- r. g. (...m l- ! -Ml r 3>s J

$UX>, 8500 iiiyl -  : .poo  e ieh.) Subject to  call at any time.
J u ly  1. 1S90 
O ct. 1 , 1901 
J u ly  1, 1903

T w enty y*r fund. . 1470 r  .t r 5 .1 A-
W ater X ta ck ................i W l  a  7  J  A

d o  .................. 1873 c 7  J  &
L a t e  0 0 t t ro «A t iO N  o r  W a a iiin o t h a -  

Thlrty j  ear funding. 1 8 7 2 c  ijg M A N  N ov. 1, 1902 
O verdue baud, not pee

s ca le d ................................. . . .7 -3  tot. ce a se d ............................

Jastote a  CO- Btsitoo.. .. 
N W. I Urr's k  Co.. Boototi 
It, ii. itobn, X 
Bii ‘

| B lrte Bros. A Co, J » , \ ~K. t,-
! r u m ,

V. V m sstn H  K ”  
IJ*y A Co, Bout.
■n, Leach it C o .,!

108-07 
I0A-S73

.....................100*58“
New Tork.105 778

Boil.

K. C. Stanwood A Co., Bouton...106-68 
I njim iial Tni«, Co., Pfov.......  403-ul

110--"“

S j & ^ ^ m t t 'A ^ S S S a . ' . ' i w - wCn«hiT,»n. f ish e r  A  Phelps. B o* , l-C SH
Ad«m« A ‘  • Boston . ....... 17-19
StinnifcBnv. Bank. W esterly . . . . 10740

The bonds were awarded to  Eatabrook A  Co.
W ich ita , it an .—B o n d  S ale .—The city  sold last month to 

the State School Com m ission, at par, $36,287 96 o f  5 per cent 
refunding bonds. The securities are dated July 1, 1897, 
interest semi-annual and principal will mature July 1,1917,

758 .700

752 .700  
329 ,000

14,000

371 ,100  

100
-T he faith o f  the United States was pledged to  secure the paym ent o f  

toe  in terest c a  these bonds and to m aintain a  Milking fund sufficient to  
redeem them all hy m aturity. Tim Issue is lim ited to  S15.000.000 n o d  
< - exem pt from  in xat.on  in Federal, s ta te  oru m u ie ip a l authority, T ho 
emiiMin laoiul* ant fo r  f5 u  and vdOO eiiciti, the  registered h ou d s'81 ,000  
and 93,Ufa) each.

t These bonds have the  sam e gim ranty ns tho 3-65 per cen t bonds.
IN T E R E S T  on  the hood# la paid at tho United S tates T reasury  in 

W ashington and at the Sub-Treasury In New York.
T O T A L  D E B T .—The -v b jo lm d  statem ent ahow# the D istr ict's  t o ta l  

deb t on the date--, nam ed.
J.Iby i .  1 -07 . Jan . 1 ,1 8 97 . Jan. 1, 1800. Jon . 1, 1895. 

Total fund, debt S I0 .049,700  *10.933 ,000  ?  17,512,000 $17 ,781 ,700
On J u ly  1 . 187s, when U io d a t im o f  the S inking Fund Com m U sionera 

o f  the D istrict w ere transferred  to the T reasurer o f  tho U nited States 
the total dotit was $22 ,100 ,650.

On July 1, 1897, stock  and bonds to the am ou nt o f  $ 6 ,720  on  
which Interest has ocasod w ere still ou tstand ing ; fund# fo r  tho p a y 
m ent o f  principal and Interest a rc  deposited  In the U nited  States 
Treasury,

H um boldt C o u n t y , N ot . — The fo llow ing ia tho financial 
statement o f  H um boldt County corrected to August 1, 1897, 
by means o f  a special report to the C h b o n i c l e  from  J . J . 
H ill, Ocunty Auditor.

The county seat is W innem ucca,
T a x  valuation , real '9 6 .$ 2 ,3 0 3 ,55 8LOANS™  W hen Due,

C o e  nr H o u s e  B onus— T a x  valua., p e rs o n !, '9 8 ' '9 8 7 ;i8 8  
“  ‘ ’ tion 1 8 9 0 .. .  3 ,290,746T otal vaiuafl M M
Assessm ent about 7,0 aotubi value. 
Total tax (per $1 ,000) ’9 6 ..$ 2 2  00
Population  In 1890 w as..........3 ,434
P opu la tion  in  1880 w a s .......... 3 ,480
P opulation  in  1896 (cat.)........ 5 ,000

7% JA J , $ 5 2 ,0 0 0 — Dec. 31, 1913 
Subject to  ca ll a fter 3 years.

Bonded debt A n * . 1 ,1 8 97 .8 5 2 ,0 00
F loating  d e b t . . . . ....... ..........  9,017
T ota l debt A pr. 1 ,1 8 9 6 . . . .  61.917 
School d e b t  (ad d ition a l). . .  2 1 ,5 0 0 .

INTEREST Is payable at Wtanemuoca.TAX FREE,—The cou n ty ’s bonds ore exempt from taxation. ®
Berth A m boy, N. J — Garret Brodbead, City Treasurer, 

The fo llow ing financial rtatem ent o f Perth A m boy has been 
corrected to April 12, 1897, by means o f an official statem ent
to the C h ito.NTCLi; from  the C ity Treasurer.

This city is in  Middlesex County.
LOANS— When Due.

School bond#........................  *36 ,000
Assessm ent bonds, etc . 176,800 
Bonded debt Apr. 12. '97 . 517,000 

__ 305,000 
:« 127,788 
3 245,000

T a x  valuation , personal. $208 ,130
Total valuation 1896___ 3,453,130
Total tux (per $1,000) '9 6  25-50
Population  in 1890 w a s .......  0 ,512
Population in 1 88 0 w a a ........ 4 ,808
P opulation  in 1897 ( o s t ) . . . l5 ,0 0 0
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I n  t l ie  IoUo w Iuk I n d e x  r e f e r e n c e  is  m a d e  b y  the p a g e  n u m b er  t o  e v e r y  i t e m  r e g a r d i n g  S t a t e ,  c i t y ,  t o w n  o r  c o u n t y  f in a n c e s  w hich has been 
published i n  t h e  p r e s e n t  v o l u m e  of t b o  C h r o n ic l e . F o r  index t o  i t e m s  i n  V o l u m e  6 4  ( e x c e p t i n g  t h o s e  g i v e n  in  t h e  i s s u e  o f  J u n e  2 6 ) ,  s e e  

C h r o n ic l e  o f  J u n e  2 6 , 1 8 9 7 ,  p a g e  1 2 1 1 .  Item * in  the c u r r e n t  n u m b er  a r e  not noted in the in d ex . F u l l - f a c e  t y p e s  r e f e r  t o  l a t e s t  r e p o r t s  o f  to ta l 
d e b t ,  a s s e s s e d  v a l u a t i o n ,  & e . T l d s  i n d e x  w i l l  b e  p u b l i s h e d  in  t h e  St a t e  a n d  C i t y  D e p a r t m e n t  o f  t h e  C h r o n ic l e  o n  t h e  la s *  S aturday o f  

e a c h  m o n t h .  I t e m s  m a r k e d  * w i l l  b e  f o u n d  in  V o l u m e  6 4 ,  i s s u e  o f  J u n e  2 6 .

A dair Co., Mo . . . .  S|U
dams, Mas-* . . . .  1H6, 

Adams Co.. Miss. . . . . .  3SB

A3S?8^dJ£!‘“ ! -1236
Albany. N .Y . ......^238 . 121
Alhambra School Dis

trlct, Cal..................   886
Allegheny, Pa.*1238, 80
Allen Co., Ind . . .  . 85
Allentown. Fa............. 80, 1H6
Alliance, O ..  lc&,
Americas, Ga..................... 244
Amesbury. Mass.............. 244
Anaconda, Mont. .. • 165
Anderson Co.. S. C.*l238, ft
Anderson, Ind.................. 121
Anderson, Minn..............  830
Anoka Co.. Minn.............. 1«5
AnoKH, Minn..................... *lv3s
Arcadia. VVls..................... 203
Arverne by-the Sea, 

is*. V ... *l*S8.3ft, 80, 121
Ashburnham, Mass..

*1238, 80
Ashland Co., o .................  80
Ashland Co., Wis .*1238. 33a
Ashland, Ohio.......... 203. 244
Ashland, Ore, .........  836
Aspinwall School Dis

trict. Pa ...................  203
Astoria, 111......................... 2-ri
Astoria, Oregon................ 201
Athol, M ass..   244
Atlantic City, N. J.,

*1238, 35

Attleborough. Mass. 
Auburn. Me .. *1238
Aurora 111.......  .........
Aurora. Mo ..............
Austin, Tex..............

I ialtimore, M d.......... 85
I *ancr ft, Neb....... .

Hanks Two., Pa........
Karab <o, W is............
Bamesvi le, Ohio
Barre, Vt ..............
Battle Creek. Mich
liny ( by, Mich..........35
Mav Co . Mich____ . 244
Bay St. Louis, Miss . . . .  
Hay Side, .m. V ... 80,121
Bayonne. V J .................
Beatrice. Neb........  121
Becker Co. School Dis

trict No. h, Minn.........
Bedford City, Va. -------
Bergen Co., N. J ............
Berlin, N. H .....................
Bethlehem, Pa.*1238 35 

1”5
Beverly, Mass — 35, 80
Bexar Co.. Tex...............
Biddeford. Me..........
Binghamton, N. V ...  
Black Hawk. Col... .
Blairsville, P a .................
Blalrsville School Dis

trict. P a—  ...........
Blanch ester. O.......... *0
Bloomington Sell. Dis 

trict, ill..........................

3 3 H
85 

241 
291 
105

80
291

*12X8
244
2.41

*1238
•1238

291
336

*1238
203
35

336
121
35
80

203
244
244
3 6 

*1238 
165 
165 
336
80 | 

121
4 1

Bloomsburg, P a----- 121,
105, 214,

B oonton Sch. Dist.. N. J.
Boon villi*. M o.........*1238.
B' scobel School D istrict

No. 1. W is .....................
Boscobel. W is............121,
Boston, M ass.......... .........
Bourne, M a s s .........291,
Braddock. P a.....................
Brevard Co.. Fla..............
Brewton. Ala.......
Bristol Co.. M a s s ............
Broadwater Co., M o n t ..
Brockton. Mass ........105,
Brookhuven, M iss.......
Brooklvn, N. Y.*123S, 80.

121, 244, 291, 
Broom e Co.. N. Y . .2 0 3 ,
Brunswick, G a.................
Brvan, T e x .....................
Buffalo,N . Y . . . .* 1 2 3 S ,  

35, 80, 121,
Bullock Co., A la ...............
Burlington, V t ................

/^a ldw ell, O hio..............
'  alhoun Co . A la...........
Cambridge, Ma:’S___121,

291,
Cambridge, O.....................
Camden. X. J ....................
Cameron, W . Y a ..............
Catnpbel Co.. Va 
Cumuloe Sch. Dir-t., Cal..
Canton. S. D ............. 203,
Caiev. O ......................80,

291
35
80

16.5
244

*1238
336

*1288
*1238

80
336
244
214 
121
336
244
83 rl
245

291
165
35

337 
4 1

337
*1‘>39

121
*1239

1*0
337
291
215

Carrington School Dis
trict, N. D ...................

Carthage. O ................
Cascade Co. School Dis

trict No. 29, Mont.........
Cedar Rapids, la .............
Chester, Pa........................
Chester, S. C.....................
Chicago, 111.............. *1239,
ChilBoothe, Ohio 
Cincinnati Sch. Dist.. O. 
Clark Co. ludepend. Sch.

Dist. Xo. 46, S. D ..203, 
Clarkesville. Tenn. . . . . .
Clarksville, Ga.................
Clay Co.. Minn.................
Clay Co., Tex.....................
Clearfield, P a ...105, 245, 
Cleveland, O ... 203,291,
Colfax Co., N. M .........80,
College Point. N Y 80, 

165, 203, 292,
Colorado.......f .  ...36, 2u2,
Columbia Co. Sch. Dist.

Xo. 31, W ash.................
Columbus, M iss..36, ?03, 
Columbus. O *1239, 165,
C'*ntiui*nce, Pa.................
Connellsville, Pa .. 
Conshohocken School

District, Pa....................
Constantia, N. Y .......
Ooolidge, Kan ...............
Cortland School District

No. 7, N. Y — ...............
Coryell County, Texas... 
Coshocton, Ohio..............

*1239
35

203
4 1
36 
36

121
203
291

337
36

105
36

215
337

3 :4-7
3 3 7

337 
347 ;

292 
292 
3-7 | 
337 
121

Covington, Ky..............36,
Crafton, Pa...................
Crafton Sch. Dist., r al
Cranford Twp., N. J .......
Cranston. R. 1 ................
Creston. Ia........................
Crowley, L a......................
Cumberland Co., M e____
Curweusville, Pa..............

165
*1229

165
*1239

36
106
292
245
36

TY an bury, Conn.............. 166
JL^anvers, Mass..............  *1239
Dayton Sch. Dist., O___ *1239
Decatur, A la .....................  p 2 5
Denkertown, X. J . . .  166
Delevan. Minn.......... 203. 292
Delta, Col......................... * 1 2 3 9
Delta. Pa............................ 204
Denver, Col........................  166
Hepew, X. Y ............ ........  2 4 5
Des Moines East Side 

Independent School
District, la ..................... 337

Douglas Co.. Xeb.........................  121
Dowagiac, Mich.. .. 121, 2 4 5
Dubuque. Ia .........  .. 203
Dunmore, Pa........... 204. 245
Duquesne. Pa.............. Sti, 245
Dyersburg, Tenn.........................  337

337 T?astche<ter. N. Y . .  *1239
337 » a s t  Cleveland. O ... 36, 204
203 East Douglas, Mass. 80

East Islip School Dis- 
245 trict No. 3, X . Y . .. .1^6, 292
80 Eastland C o ..T e x ...245, 337

245 ! East Liverpool, O ............  36

N E W  L O A N S .

* S « 4 , 0 0 «  >

PASSAIC COUNTY, N. J.,
5 *  R E B U I L D I N G  B O N D S .

SEALED PROPOSALS will be received by the 
Board of Chosen Freeholders of the County of Pas
saic, Paterson. N. J.. by its Committee on Finance, 
on TUESDAY. AUGUST 31st., at 2 o'clock p. m .. at 
the office of the Clerk, Savings Institution Building. 
Room No. 2, secon J floor, corner of Main and Market 
streets, Paterson. N. J., and then and there publicly 
opened for the purchase of not less than par of bonds 
in amount SO I , OOO, for the purpose of Rebuilding 
West Street Bridge.

The bonds are of the denomination of $1,000 each 
and may be either coupon or registered.

Interest 5 per cent, payable semi-annually on the 
First day of March and the First day of September,

Bonds fall due and are payable. $24,000 September 
1st, 1905 and $ 1 0 /0b September 1st, 1906.

A  certified check for 2 per cent of the issue made 
payable to the order of P. H . Shield , Collector, as 
security that the bidder to whom the bonds are 
awarded will accept the award, must accompany 
each bid.

The bonds will be ready for delivery on September 
1st.

These bonds are issued under and by the author! iy 
of an act of the Legislature of the State of New 
Jersey, entitled “ An Act to authorize the issue of i 
bonds for rebuilding bridges in counties of the 
second class.” Passed Feb. 2*. 1891.

Proposals to bo addressed to John Blauvelt. Chair
man, and endorsed “ Proposals for Rebuilding 
Bonds."’

The Committee reserves the right to reject any and 
aU bids if they deem it in the interest of the County 
so to do.

Additional information, if required, can be ob
tained from Arthur B. Pearce, Clerk, Savings Insti
tution Building, Paterson, N. J.

JOHN BLAUVELT, Chairman.
A r th u r  B. Pearc e . Clerk.

•  I n v e s t m e n t  B o n d s
C olum bus, O h io ....................................................
In d ia n a p o lis , Ind ................................................ 4 S
P o rtla n d , M a in e ......................................... .........
M id d le se x  C ounty, M a s s ...................... ........... 4 #
P o rtla n d  tfc R u m  lord  F a lls  R  It , G o ld ___4 *
B o sto n  Ite v e re  B ench &  Lynn l « j  M . U..1J<8

PRICES ON A PPLIC ATI ON.

i E .  H .  R O L L I N S  &  S O N S ,
1 9  M ilk  S tre e t, Ronton. M u ss.

N E W  L O A N S

8 1  1 5 , 0 0 0

Village of College Point, N. Y.,
5 2  V I L L A G E  B O N D S .

The Board of Trustees of the Village of College 
Point, N. V., hereby invite bids for the whole or any 
part of one hundred 8 1 ,0 0 0  Village Bonds and 
tw en ty -fiv e  8 0 0 0  Village Bonds, be*rlng interest 
at the rate of five per cent and authorized by Chapter 
411 of the Laws of 1897 and by special election held 
thereunder en August l ltb , 1897.

Bonds payable In 25 equal annual instalments of 
$4,0<. O each, beginning in the year 1902.

Bids are invited and will be received by the trus
tees of the Village at their rooms in Poppenhusen 
Institute, College Point, N. Y., up to

8  o ’ clock  P . M „  A u g u s t  3 0 t h , 1 8 9 7 ,

when and where all bids will be opened. All propo
sals must be accompanied by a certified check drawn 
to the order of F. It. CLAIR. Esq., Village Treasurer, 
for five per cent of the amount of the issue, the 
balance to be paid by the successful bidder when 
bonds are ready for delivery and upon such delivery. 
The board reserves the right to reject any or all 
bids.

Quincy, Mas,................................. 4s
Harrison County, Ohio................. 5s
Lucts County, Ohio....................... 4s
Columbus, Ohio............................. 4s
Toledo, Ohio.................................. 5s
Portsmouth, Ohio......................... 4J£s

F O R  S A L E  B Y

R u d o l p h  K l e y b o l t e  &  C o . ,

35 a m i 37 Nassau St., Slew Y o r k .  
CINCINMfiTI. O

S I T S ,-700 C ity  o f  S e d a lla . M o .....................4J^s
120,0.00 County o f  i tike, Ind  ............... 5 b
1 8 ,0 0 0  C ounty ol M is s o u la , M o n t_6 »

8 ,5 0 0  C ook C ounty, 111., P a r k . . ....... 5 b
9 ,0 0 0  L itt le  K a lin , M inn (School)..41C s

1 )7 ,0 0 0  C h a rle sto n , 111 ................5 s  fit 4 Ms
1 2 0 0 ,0 0 0  Soutlt S id e  E le v a te d  ..............414s

(Chicago F ir s t  M tc c .)

M A S O N ,  L E W I S  &  C O . ,
b a n k e r s ,

B O S T O N : W o r t  It i net on B ld g ., 3 1  S ta te  S t .
C H I C A G O : 1 7 1  L a  S a lle  S t .

I N V E S T M E N T S .

N E W  L O A N .  

$ 1 0 0 , 0 0 0

Syracuse, N. Y., School 4s.

P R I C E  O N  A P P L I C A T I O N .

F a r s o n ,  L e a c h  &  C o . ,
C H IC A G O * N E W  Y O R K ,

1 0 0  D ea rb o rn  8 t. 2  W a l l  S t .

I n v e s t m e n t  B o n d s
FOR

N e w  Y o r k  S a v i n g s  B a n k s  

a n d  T r u s t e e s .

L I S T S  S E N T  U P O N  A P P L I C A T I O N

MEMBERS OF BOSTON AND N EW  T-OPa. 
STOCK EXCHANGES.

R .  L .  D A Y  &  C O . ,

4 0  W a t e r  S tr e e t , B o s to n ,
7  N a s s a u  S tr e e t , N e w  Y o r k ,

G o v e r n m e n t  a n d

M u n i c i p a l  B o n d s
B O U G H T  A N D  S O L D .

APPRAISEMENTS M ADE OR QUOTATIONS  
FURNISHED FOR TH E PURCHASE, SALE. OR 
EXCHANGE OF ABOVE SECURITIES,

.L IS T S  ON A P P L I C A T I O N ,

N . W .  H A R R I S  &  C O . ,
b a n k e r s ,

1 N A S S A U  S T . (B a n k  of C o m m erce BIdg«)»

Edward I. Rosenfeld,
M U N I C I P A L  S E C U R I T I E S .  

H ig h -G r a d e  W a r r a n t s  a  S p e c ia lty
Write for List.

No. 66 Broadway, New York.
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E m t  W illiamsburg, X . ^

f e t e * : : : : :  :::: i
Elizabeth, P a ... . . . . . .  36, l*i\
KU»worth, l a . . . . .  . . . . . .
Ellsworth S«-b. D ist.. la . S37
Elmore, O hio............ 245, 33?
KlTria, O . . . . .  .30 ,245. *>7
Ein ery Co.. U tah,, * i 23b. 292
BSateryvllle, C a l..............  S3?
Erie O k , N. Y ...............  3 0 4
Kstill Co., Ky....................   292
Kuraw. Ala....................... . *1239
E v t HI-----------------  s i
Evanston Tw p. School

District, H I....  . . . .......  337
E veritt, M ass.......... . s i
X?aln»oi*Bt, W .T ft . 36, 245

ngg
Far feairay . 36
Fayette Co., K y. .36, 81, S*i
Fayette Co., O M o ........... 33?
Fergus G 'k m b .  D istrict

S o. 16, M o n t .. ..............  166
Findlay. Ohio - ............. 202
Flushing. X . Y . . . *1230.

8L 11 1. 186.201, *»*. 337
Flashing School District

* O. 8, "N. Y....... ♦I23* 1C0
Flash m g School D istrict

S a ^ 'J f .Y ......  ......   3 3 7
Flashtoic School D istrict

No. 7 ,s .  v . .. . . . .  m r
Flush tog U nion F ree 8,

D S o . '2. S. Y .„ -----24&, 3 3 8
Frankfort. K y. -____ . . . .  245
Franklin < ‘o ., M ass.. . . . .  204
Franklin O x . O - . . . ........   • !»* »
Franklin. Did........ ..  . 83*
Freedom  Pa. ........1 6 « .  2 IS
Frem ont, M ich . . . . . . . . . . .  Shit
Frost burg, M d ...............  20*
Fullerton ,C al . . .  .. . . . .  I  f
/Y a in ea rille , G a Si
V.7aliia Co~OkIO... 245, 3a®
G all.polls .«»h io ... 1 -2 1 . 202
G alveston, T a x . , ..  *123®,

81.1*43, 243
& sritQOT. M e.. . . . . . ..... &6
G ardner. Mass . . . ,  121* 2-45
G lh a o n o a rg ,O h io ... .... SM
G len Rtdjre.N . J . * 1239.

sas
G lo n e l ie r .  Mass.,.**2S9,

36, 121

G lynn Co.. G a......... .........  292
G rafton. W . V a .. ,  . . . . . .  t o t
Grand City, M .»................ *1239
Grand Co.. U tah. . . . . . . .  204
Grand Forks, N. D . , . , . . . S»8
Grand H aven M ich .—  166
Grand Rapids. M ich .......  *1230
Great B arrington Fire 

District, Mass . . . . . . . . .  366
Greene Co.. I m l.. . . .  121. 166
G reendeid Fire D istrict

No. 1. M ass. ............. 2m
Greenfield. M ass.......... 204
Green Island, N. Y . .......  36
Green Tw p., O h io .,. . . .  2m
G reenwood, 8. C .. . . . . . . . .  292
Grimes Co.. T e x ........ 338
G oadakm pe School D is

trict, Cal . . .  ..................  338
T T  agerstown, M d .. .  . . .  240
O  alloweli. M e . . . . . . , . . -  160
H am ilton. O h io .. . . . . . . . .  338
H am mond. Ind , . . . .  81
H annibal, M o .. . .* , .........  85*8
H anover and Sheridan 

Twp..Sch. D. No. TJf. Y. 166
H arnett Co.. N. C . .. .8 1 , 168
H - rifoxd. Conn.........8 4 ,  2*B
H a n ford  Co.. C oon ......... 36
H azlebursi. M iss. . . . . . . .  $*&
H azleton. Pa .............  338
lJe«ldsourg. C a l. .. .........  292
H em pstead Union Usee 

Sch, D isc  N o. 18. N Y.
81. im

H em pstead U nion Free 
S, D. No 23. N . Y .M %  338

H enderson. K y . ....... 36. 338
H enderson. M u m .., .360.
H igh Point, N. C............  3 ft
‘ *ii 1 shore. T e x  ...............*1*2‘<9
H olland. M ich .......... 204. 24 »
H oilansharg, O .. . . . . . .  . .  81
H ollister. Cal........... 122, 2*6
H olly Springs.

20a. Wt.
H olyoke. M a s s , m » .  U  
H om estead School Dis

trict OaU. ........,..*22. 216
H oughton . M ich..............  *12:fi>
H ouston , T e x . . . . .  . . .  20 *
H adson. Mass 36
H untingdon. Term, .122, S3«
H untsville. T e x  . . .  «M , M  
M atehinsoa, K a n . . . .  2**4, W$.

Indiana*. *124#
.ndlanapidis, im ! . . , .  ... 88

, Ionia, M ich............. 838

1 pavia. 11!.......................   £92
J ronton. O hio............122, 264
Irvington , ln d ....... *1240, 81
T  ackson. M iss.. 122,186, 201
»* aokson, T e a n ..—  . . .  122
Jacksonville, Fla ..........  204
Jam aica,N. Y . . .  *12*0,

38. SI. 122.166, 248
Jam aica U t- Free Sen

Dipt. No J .N .Y ........... 37
Jam aica Union Free 3 .

D. No. 7, N. Y .........202. 338
Jam aica U nion Free 

S. D. No. 10, N. Y .186, 240
Jasper. Fin 37.166, 2*8
Jeflerson City, M o ......... 204
J effersGBvtUe, Ind .* 1240, 37
Jersey City. N. J .81,166. £38
1 7  aiamazoo Sch. Dist.
IV  N o. 1, M ich ............ . 81
K ansas....................... .122, 738
Kansas City, M o..............  122
Kentucky ... *1240,122, 180
King City Seh, Dist., Mo. 240 
Kingston. N. Y. . . . I r i ,  204 
Kit*anntng, P a . . . . . . . . . . .  *1240
K noxvllle . Team. . . . . . . . .  336
K ootenai Co.. Ida___3 7 .  2CG

L a Crosse, W is .. . . . . . . .  37
afayettc In d .......122, 2 m

L afayette. l a ...................  122
Lake City, F l a . . . , . *1240,

322. 218
Lake Co.. M ina, . . . . . .  . .  204
lak elan d , Fla ...........   PIT
La Mirada >.-h. Dtst.Cal. 107 
Lancaster Co. Sch. Disc.

No. l:-.: Neb . . . . . . . .  *1240
Lancaster. M a s s .,...  37
Lancaster. O hio___,293, S88
l^ansdale. Pa . . . . . . . . .  16?
Import* .In d  ............ M
U tvaca Co., T e x ,. . .  240, 338
Lawrence, Mas*,.. 81. 204
Leechbw g* P a ,,- .*1240.

2113, 338
Lehfghton. P a ...... . . . . . . .  *1240
Leomtlister. Mas.*... . . .. ..  138
Lmottar Co. IodependT

Sch. Dist.. M in n........ . 338
Lewes, D e l,. . . . . .  . ...8 1 , 204
Lewiston, Me .. 81,204. m
Licking € 0.. O ,. . . . . . .  3.7
Urna, O h io .. . . .  , .  122, • 94$
U rn^M . N e b .. . . .  ... £ 0 1
Linda Vista irrlgat. Dis

trict. CM ........... $1

Litchfield Tw p. H igh
Sch. Dtst., I l l .........

L ittlestow n, Pa. *1240, 
37,

L ittietow n. M ass....
L lew ellyn  Sch. Dig., Cal. 
Lock H aven, P a .. . . . . . . .
Lockport, N. Y . . .3 7 ,167, 

1 71 .201 , 
L ocust Valley Sch. Dist. 

No. 4 CL. I .) ,N , Y . . . . . .
L di. CaL.

1 C o„

3 7
167

*1240
338
167
246 f

338 i 
122

m \
37 i

. Logan Co^ O h io ...............
j Long Is and City, N. Y ..
1 Long M eaoow. Mass.......
j L os A bbeles. Cal............. . . . . . .
| Louisville, K y .....*1240,

37. 81 |
I Loveland. C o l. ..  . .  * 1 2 4  0  
| Low ell. Mass. . 81,107. 9m  
j L yon  Co., la  . . . . . . . . . . . . .  330 j

\ f  adison C o„  M iss.......  81 \
•’ * adlson. F l it ................ 3?o :

I M adi»onvtile, K y....... ... 204
: 'Mahoning Co., **iilo....... 3 * 9

51 ah alloy City, P a . . . . . . .  203
j Malden* Mass . . . . .  37, 122 s

M anchester, N. H ... 37,
107. 216

I M anchester, V a . . . . . .......  37 :
Manhattan. K an............ . 293
Mansfield. 0 .3 7 .1 6 7 ,2iD. S3v
M aricopa Co., A . T ........... 8i

; Mariet>t*a Co. Seh. Dist,
j No. 21, A rtz .. ............... 24fl:

’•1 1 M M . 0 ................... 37. a il
I M arion Co., in « l............... 20? >
’ Marion (Nr... O h io .. . . . . . . .  293 I

Marlborough. M ass.. *1240 ! 
.Marquette. M ice .«L  246, 2-3
Marshall Co.. S. D . . . .  107
M artin s Ferry, O h io .. ..  203
McCook. N eb ........ . . .  293
Meles Co., n ................ .. * !2 io
M emphis. M o . . . . . .  205. 293
Memphis, Tenn . . . . . —  293
M eriden. C on n . . . . .  — .. 87
M errim ack Co., N. H .

*1240, 37 '
Methuen, M ass.. . a : i
M exico Mo. .87, i f 2. 167, 246 i
M iddletown. N. Y .*i240, S.H9 
Midland Park, N J . . . . . .  *1240
Mifttulmrg, Pa. . . . . . . . .  J0?
M ilwaukee. W « .  * m o ,

37.31. 122.205,2in, m
. M i ogo  Co.. W . V a . . . . .  .. 18?
I M ississippi... . . . . . . . . . . . .  37
I Missouri .................   ..... 81

Missouri V alley  School
District, l a ............... 293

M obile, A la  ......... 122, 247
M odesto Irrig, His., Cal. 37
M onroe, X . c f ...............  122
M onroeville, O.......*1240, 205
M ontana........ .. ____ S3w
M onterey Sch. D ist.. Cat. 339 
M ontgom ery Co., M o . . .  339
M onticello, Fla.................  339
M ontpelier, Y t....*J240,

122,167. 1 7 1  
Morgan tow n, W . V  a .167, 339
M orris Park, N. Y . .........  81
Moultrie* Ga...............167, 247
M t. H ealthy. O hio. . . . . . .  293
Mt, Morris. N. Y ....... 167, 293
Mt. V ernon . 111.____  . . .  205
M t. V ernon , N. Y .. 205,

247,293, 839
Myrtle Point, O re.......37, 167
\T firberth. P a .................  *1240

avajo Co., A . TJ3240,
81, 389

v eoaho. M o........... 37
N eptune T  tvp, N. J . . . . . .  *1249
N eptune Twp. School

District. X. J ........... 122
Newark. N. J ......... . . . .  247
New Barbadoes Tw p.

Sch. Dtstricfc, N. J..24?, 339
Newbern. T e n n .. 167, 293
New Braunfels. T e x . . . Si
New Britain, Conn.....37. 107
Newburg, N. Y  ............. *1240
Newbury port, Mass .122,

107, 205
New Castle. Pa............... *1211
New H artford  School

District, la .....................  247
New H aven, C onn........... 293
New Kensington, Pa . . .  *1241 
New London Co.. Conn . *1241 
New Orleans Levee D is

trict. L a . . , , . - . ..  . . . .  247
New Philadelphia, O hio. 122
Newport, 1 mi .................... 122
Xewj>ort, M©......... ’ 1241
Newport News. Va . . . . .  107
New Koehelle. N. Y.,

H 2IL  123. 167. 293, 339
Newton, M ass. . . . .  31, S3. 2f»3
Nc * ton. N C..122. 1 6 7 ,  247
Newtown. N. Y . .......122, 107
N ew tow n School Dis

trict N o, 3, N. Y . . . .  • 880
New York. N. V..3S, 7D.

128. 2 0 3 .m . ;* .« « .  330
N orfolk ( A ,  Mass. &*, 82

I N V E S T M E N T S I N V E S T M E N T S B A N K S .

$ 2 0 0 , 0 0 0

P H I L A D E L P H I A  3 1 s ,
A n d  O th e r  D e s i r a b l e  S c c a r i t i e * .

E d w a r d  C .  J o n e s  C o .

1 Naansa Street* Jffw Iftftrtfc.
421 Ch,e»tisut Street, Phda4lefphiA,

W H A N N  & S C H L E S IN G E R . 

M U N I C I P A L  

B O N D S .

J  W A I . I ,  H T H K K T .  B K W  V O R K

W .  J .  H a y e s  &  S o n s ,

H A N K E R S ,
DEALERS IN MUNICIPAL BONDS.

street luttwajr *n.J other hlah-srntda !n-
rwltnant*.

8 0 S T 0 S I . Cl . v . i a nd,  O h io .
T K n fe a a a a t n a c o .  3 1  t ^ l l S  H a a e r l o r  M t.

OatU AM rru. “ KMX&SfTH."

SAFE INVESTMENTS.
S E N D  F O R  L I S T

C i t y  a n d  C o j j n t y  B o n d s .
D I E T Z ,  D E N I S O N  & PR IO R ,

3 3  C 0 3 * « R K * * <  S T R E E T ,  .  B O S T O N .  
I 0 »  S u p e r i o r  S t r e e t .  O l e r e i s e d  O .

4 !  W all S t., N. Y . 
Railroad B O N D S  Municipal

D escrip tive  C ircu lars  on  A p p lica tion .

$ 7 5 ,0 0 0
D E T R O IT  R A I L W A Y  CO.

F I V E  P E I i  C E N T

1ST MORTGAGE GOLD] BONDS.
D a r e d  N o v . 1 . m m *  D u e  D e r ,  1 . 19*14.

a n ti i » t e r e « t  im yalil** | »  N e w  
Y o r k  in  g o ld .  M a y  h** r e g i s t e r e d  II d e a l r e d .  
C o o t  o f  r o a d  — $ 1 , 9 6 0 , 0 0 0
A m o o s i  o f m eittsm g p  -  * i . s 0 0 .0 0 0

B o n d *  mmtm'red b y  fira x  B t o r t i ta t c  o n  0*1 
H iih *  o f  r o a d *  l o c a t e d  In t h e  l»e«t k a u ln r a *  
a n d  r r c i i r t t t f t l  m ectloira o f  D e t r o i t .

K n rn ia tM  f o r  l « # t  fln ea l y e a r  w e r e  1 i * r o * * ,  
S VMfQ r n  40 i S e t .8 1 1.3* latere at on
V to r tr a ire . * 1 4 0 ,0 0 0 .

M M  m torom W m  furnlilsed on a p p o r t io n . 
P r ice . QS l - i  and In rereet.

C .  H  W H I T E  &  C o . .  B a n k e r s .
3 1  S t* , H e w  Y o r k ,

A D A M S  &  C O M P A N Y ,

BANKERS
D E A L E R S  IN

I N V E S T M E N T  B O N D S ,
Member* af B td on  Block Exchange.

So. 7 Congress and 31 State Streets.

B O S T O N .

F I R S T  N A T I O N A L  B A N K
O F  M I L W A U K E E ,

C A P I T A ! , .  . . . .  8 1 , 0 0 0 , 0 0 0
S t ’ K P » . l ’ H , . . . .  8 1 3 0 , 0 0 0

'Pmnmct* a General Honking and Foreign Exchange 
BB»tiiB94 Collection# receive Special Attention. 

OFFICEH8:
F. G, B ioxL ow . Pre*'t, b. J. k i p p , Cashier,
W iL B lo.cu>w . V.-Pre.s‘L  T . K. l a m p . Am*t CasbUr. 

¥. m. K u u m KK. 2d AssT Cashier.

S a n  F r a n c i s c o ,

T h e  F i r s t  N a t i o n a l  B a n k
O F  SAX F RA N C ISCO , CAL.

UNITED STATU S D BPO SiTAH Y. 
U * » U k I, 8 1 ,3 0 0 . 0 0 0  I N u r r lu ., 8 0 3 0 .0 0 0
l. O. M OHrar. Prwns«nt, Ja «. K. I.rMcu, Cuthier 
a w * ,  Morri-rr. V. F»r*«. J. K. MorriTT, A,t_ Cull 

0*o«r»l B*d*Io* Ho*Cii8m . ,oooanU  ik ilic ia i

C a n a l  B a n k ,
N E W  O l t L K A N 8 9 L A .

o t  N. O. Cdhal & Banking Go.) 
CAPITA L, 1 1,000.000.

J. c .  MOB am, pre-idem . E D W A R D  TO BY , V ice 
Pres. ED G AR X o T T , Cashier 

Cv«rre*p<»ndea te—S atldhal City Bank,. Natlona 
Bank o f  Commerce, New Y ork ; Boatm en's Bank 
- t  i » u H : N. W. National Bank, Chicago i Mer- 
vn»nt»‘ National Bank Boston

M I S C E L L A N E O U S .

M U N I C I P A L  B O N D S .

E .  C .  S t a n w o o d  &  C o . ,
B A K K K K M ,

1 2 1  D e v o n s h i r e  S t r e e t .  

B O S T O N .

L IS T S  S E N T  (7POM A P P L I C A T I O N .

B l o d g e t ,  M e r r i t t  8c C o . ,
B A N K E R S

S E C U R E  B A N K  V A U L T S

G E N U I N E
WELDED CHROME STEEL AND IRON

B ou nd and Flat Bar* andh -ply Plates and Angles 
FOB SAFES, V A U L T S , &c.

Cannot he Sawed, Cut. or  Drilled, and positively 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
K ent Are,,. Reap A H ooper 0 li.

Sole M an’ f'er* In the U. 8. O O K  L Y N .  N . V

1 6  C o n g r e s s  S t r e e t ,  B o s t o n .  Active and Local Securities bought and sold toad
vantage, Atlantic Mutual Scrip. Circulars.

HTAT% CITY & RAILROAD RONDS. I. i\ Wintringliam, 30 Fine StM N. I
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Norristown, Pa......... 38,
North Adams, Mass......  247
North Andover, Mass... *31)
North Carolina................ 336
Nortbfleld. N. Y............ 123
North Hempstead. N. Y.,

*1241,88. 167
North Litchfield Twp. _____

High School Plat..111.. 339
North Tonawanda, N. Y. 20ft 
Norwood, Ohio................ 330

O akland.Cal. ..88,205, 330
berlin. Ohio................ 206

Ocean City. N. J ..............  167
Oifden. Utah....................  167
Ohio. ..............................  36
Ohio State University,

217. 204
Oil City Sch. Diet., P a ... 167
Olivia. Minn..................... 247
Oneonta Union Free 

S. D. No 6. N. Y. . IW7.  205
Orange Co.. N. Y. .. . - 380
Oswego. N. Y ... 123, 205.247, 204
Ottawa Co., Ohio— .. . .  830
Ottawa Sch. Dist., 111 .. . **8
Owosso. Mich . !‘8 ,158, 204
Owyhee Co., Idaho........  168
Oxford. N. Y.................  168
Oxford, O.....................  • 38
Oyster Bay. N. Y 168,

*205. 247, 294

P alo Alto. Cal..............  205
arkersburg, W. Va.^

Park Ridge N. J 
Parnassus. Pa—
Passaic Co.. N. J ........38,
Passaic. N. J ............. 247.
Patchogue. N. Y ............. *12*1
Paterson. N. J .................  294
Pawtucket. K .I .................*1241
Peirce City School Dis

trict, M o......... .......
Pelham Manor. N. Y ......
Pen Argyl School Dis

trict. Pa........ • • 168,
Perth Amboy, N. J ........
Peterboro. N .H .............
Philadelphia, Pa.. *1241,

123,
Phoenix, A. T .................
Pittsfield, Mass. 168, 248,

204,
Pittsburg. Pa.............. 38.
Pittsburg Peebles Sub- 

School District, Pa—

1241, 340
*1241
*1241

...38, 2i7
.247. 294

123
38

205
294
247
168

*1241

340
123

294

Pittsburg Sub-Sch. Dis-
tricts Pa........................  2

Pittsford, N. Y . ; ..............  3 *
Plattsburg. N .Y .......• **7
Polk Co.. Minn... .. . . .8 2 ,  201
Port Chester. Is. Y ......... *40
Port Clinton, O.................  *1241
Port Gibson. Miss..........  *1241
Port Huron. Mich . . . . . .  *1**1
Portland. Me.. . *1241, 82
Port Leyden, N. \ .......  1211
Port Richmond, Union 

Free School District 
No.O.N. Y . . . . . . . .  30. 12s

Portsmouth. Ohio ..  168
Portsmouth, V a .. *1241. ^

Posey Twp.. Ind........... *40
Potsdam. N. Y .......... • •• ~18
Pottsvllle. Pa..........  30, l*’ !'
Pueblo i’o.. Col................ 340
Pueblo Co. School Dis 

trict No. 1, Col. --------- 2 9 4

Q ueens Co.. N. Y..204 , 340
ulncy. Mass.................  *1241

Qulnnesec, Mich..............  204

R acine. W is...................  248
ah way, N .J .............. 39. 206

Raleigh. N. C................ 123, 248
Rarlt an. N. J ............ • • • 20&
Raton. N. M................. 82, 3 4 0
Reading. Mass.................  ‘ 241
Reading, Pa..............- < • • ■ 30
Reesville Special School

District. 0 .............*1241, 30
B e n d e r  Co., N . Y . . ^  39

Richmond Co., N .Y ..24i 8W

Richmond H ill,N .Y".......  39
Richmond, Mich.............   340
Richmond. Y a .. .*1241.*124.4  
Ridgefield. Conn. 123, 248
Riverside Sch Dis.. Cal. 169 
Rockaway Beach,N, i . ,

82. 123,16ft, 206
Rockdale Co., Ga............  340
Rockland. Me...................  294
Rock Valley. la ................ 248
Rockville, Conn......... 89, 248
Rome, N. Y ..............I 6 S, 248
hoscoe. Pa ..................... 30
Kushford, Minn................ 206
Rutherford, N. J..............  294

Sabina, Ohio— ..*1241, 30
aglnaw, Mich. * 1 2 4 1 ,

39.123, 204, 340

i St. Albans, V t . . ................  123
! St. Charles School D is

trict, III............................  204
Saint Cloud, M in n__  ..  294
St. Francis L evee  D is 

trict. Ark.............. *1242, 2 0 6
St. Joseph. M o .............35, *03

; St. Louis. M o..............  248
! Salem. M a s s ................ 39. M 0

Salem. < 'h io ....... ........ 206, 294
I Snllna, Kan......................... 310

Salt Lake Co., Utah..4«\
1*9, 206

San Bernardino County,
China Sch. Dist., Cal.,

Hi. 165
Sandersvltle. G a..............  *124*
Sandstone. M inn..............  294
Sandusky, " h lo  12 *
Sandusky C*»„ 0.39.169, 2tw
San Francisco, Cal..........  294
San Jose. C al.....................  206
Santa Monica. Cal.*1242. M0
Santa Rita School Dis

trict. Cal ......... 34!
Sault Ste. Marie, Mich.,

1 6 9 .  204
Schoolcraft. M ich....... . ..  206
Scranton, M iss.................. 249
Scranton. Pa .. .40,123, *06
Sedalia, M o ..*1*42, 1*9. 249
Sharon. Mass..........  208, *94
Sharpsville. P a ................ 291
Sblppensburg, P a ...249, 294
Shuquulak, M is s ............ 12a
Sioux City, la  . ..............  206
Sleepy Bye. M in n ........... 341
Solvay, N. Y ................ 40, 12$
Somerset School D is

trict, Pa------    82
Somersworth. N. H . . 123
South Bend. Jnd.......123, 109
South Bend Scnool Dis

trict No. 4, Ohio. ......... 295
South Bend, W asn .. . 249
South Carolina ...*1242, 341
South D akota—  *124 2
Southfield. N. Y . . . *1242, j23
South H adley Falls Fire 

Dist.. Mass. . . 1«9, 206
South Versailles School

Dist.. Pa ........................  169
Spencer, Mass. ..  20fk 249
Spokane, W ash .. . A l ‘̂ 4 4
Springfield. Mass .*1242,

82. 123, 170. 206
Springfield, Tenn ..........  123
Springville. N. Y .......2*9, 295
Stamford. Conn . .. *1242
Statesville. N. C...*1242, 3U

Stevens Co. School Dis
trict No. 52. W ash. . . .  295

Stewart Co.. Tenn.........*1 2 4
Stockton. N.J ....206, 295
Stoneharu, Mass................ 82
Stoneham School Dis

trict, Minn...................  *1242
Stonewall Co.. Tex.. 124, *06
Stuyvesnnt. Sch. D„ N. V. 249
Suffield, Cor.n............ 170, 206
Suffolk Co.. N. Y ..............  *19
Summerville, Gn..........  170
Summit Co., Ohio............  341
Syracuse. N. Y . . .82 , 170,

206, 295

rPamaqiia, Pa................... 206
I arrytown, N. Y ............  40

Taunton, Mass.................. '1242
Tawas City, Mich............  341
Taylor. P a...................  *1242
Tennessee.................  40, 250
Texa*............................ 203, 291
Thomaston, Ga................ 206
Tiffin. Ohio..................295. 341
Tiverton, It. 1...................  29->
Tottenville (S. I.), N.Y".,

*1242. 124, J70, 206, *95, 341
Trenton, N .J .............. 4u. 82
Trinidad. Col..................... 250
Troy, N. Y ..........................  206
Tuscaioosa Co., A la .......

*1242, 124
Tyrone, Pa........................  170

U n ity  Twp. Sch. Dist.
I*  No. 8. Ohio................ 40
Utica, N. Y ...............  295, 341

TTalley City. N. D......... 250
* al Verde • o.. Tex.250, 341

Van Wert, Ohio........124. 250
Vicksburg. Miss................ 206
Victor. Col ...................  l^o
Vienna, Mich...................  295
Vinelan School Dis

trict, Cal..........................  341

W  aco. T ex.....................  N4
addington. N. Y\40, 83

Wadena. Minn . .40. 124,
170.2V 5, 341

Wallington. N. Y . . .  207
Waltham, Mass........ 124, 170
Ware. Mass........................  124
Warren Co , N. J ..............  1*4
Warren, <»hio............ 124, 296
Warren, Pa. . . . ............. 40
Washburn, W is.........170, 206
Washington...................  *1212

W ashington, G a ..............  171
W ashington Co., Ga.,

*1242, 296
W ashington. N .C ..........  83
W aterloo. N Y .................  124
W atertown, Mass . .  ___ 296
W aterville, Me *1242, 40
W atervllle, M inn..............  40
W auseon, O hio___"1242, 171
W auwatosa, W is... 40,

206, *296. 311
W averly Independ. Sch.

Dist., Ia ........ ................ 40
W averly. la ....................... *1242
W averly Sch. Dist.. P a . . 34 2
W aynesborough, V a 3 71
W ellesley, Mass 41, 83
W est Ba* Citv, M ich .83.

260. 296. 312
W esterly, R. 1 . . . 206. 342
W estern Irrig. D ist.. Big

Springs, N eb...................  41
W estfield, r*. J.......*1 *42. 83
W estfield (Staten I s l 

and). N. V .......... 41.83, 124
W est H artford, C o n n .. . 171
W est Mansfield, O h io .... 206
W estport. Mo .   342
W est Superior, W is .......  296
W evm outb . M ass.......83, 207
W heeling, W. Va.*1242,

2w6. 342
w bitefield , N. H ............  -n
W hitestone. N. Y.*1242. 83
W hite Sulphur Springs,

M on t.......  *1242, 996
W illiamsburg. M ass.......  *1242
W illim antic. C onn...207, 250
W ilm ington, N. C ............  171
W inchester, M ass........... 171
W indham Co., C onn.......  *1242
W inona. Minn. .. 250
W iseburn Sch. Dist., Cal. 342
W ood haven, N. Y ............  83
W o ‘ »dhaven School D is

trict, N. V.......................  250
W oonsocket, R . 1..............  124
W orcester, Mass.............. 12b
W urtsboro, N. i ..............  171
^ e n i a ,  O .. .* 1 2 4 3 . 83. 250

Y ork Co., N eb................  296
oim gstow n, 0.41.125,

260,296, 342

Z um brota, M in n........... 250
um brota School D is- 

1 trict, M inn.....................  342

M I S C E L L A N E O U S .

1850. 1897.
T h e  U n i t e d  S ta te s  L i f e  

I n s u r a n c e  C o .
IN  T H E  C I T Y  O F  N E W  Y O R K .

A l l  p o lic ies now  isHued by th is  Com pany  
con tain  th e  fo llo w in g  c la u se s  :

“ A f t e r  one y e a r  from  th e  d a te  of issu e , 
the lia b ility  of the C om pan y under th is  
policy sh a ll not be d isp u ted .”

“  T h is  policy co n ta in s no restrictio n  
w h a te v e r  upon the in su red , in  respect 
e ith e r  of t r a v e l , resid e n ce  o r o cc u p a tio n .”  

A ll  D e a th  C la im s  paid  W I T H O U T  D IS .  
C O U N T  a s  soon a s  s a tis fa c to r y  pro ofs hav< 
been re c e iv e d .

A c t i v e  a n d  S u c c e s s f u l  A g e n t s ,  w i s h i n g  t o  
r e p r e s e n t  t h i s  C o m p a n y ,  m a y  c o m m u n i 

c a t e  w i t h  t h e  P r e s i d e n t ,  a t  t h e  H o m e  
O ff ic e ,  2 6 1  B r o a d w a y ,  N e w  Y o r k .

officers :
G E O R G E  H .  B U l t F O R D ......................P r e s i d e n t

P. FR ALK IG H  .............................................. Secretary
A. W H EE LW R IG H T....................Assistant-Secretary
W ILLIAM  T. STANDEN............ ...................... Actuary
ARTHUR C. PER RY............................................Cashier
JOHN P M UNN........ .......................... Medical Director

FINANCE COMMITTEE:
GEO. G. W ILLIAM S..............Pres. Chem. Nat. Bank
JOHN J. TUCKER.................................................Builder
E. H. PERKINS, Jr ., Pres. Imp. k Traders’ Nat. Bk 
.TAMES R. PLUM.................................................. Leather

T h e  M u t u a l  B e n e f i t
L iIF E  IN S U R A N C E  C O ., N E W A R K ,  N .J .

a MZI DODD, President

Assets (Market Values) Jan. 1,1897............$60,742,985
Liabilities (N. J..N.Y. and Mass. Standard). 56,434,308 
Surplus................................................................... 4.308,676
POLICIES AB80LUTE:.V NON-FORFEITABLB AFTEB 

SfcCOND YEAR.
In case  of laprk  the Policy is co ntinued  i> 

force as long as its value will pay for: or If pre 
ferred a Cash or Paid-up Policy Value le allowed.* 

After the second year Policies are Incontestabli 
and ail restrictions as to residence, travel or occujta 
tion are removed.

The Company agrees in the Policy to Loan up to 
the Cash S .rrender Value when a satisfactory assign 
raent of the Policy is made as collateral securitv.

Losses paid Immediately upon comDleti»*»» and 
proval of proofs.

B a n *  a n d  T r i m  C o m  p a n  v  S t o c k s  
N e w  Y o r k  a n d  B r o o k l y n

BOUGHT AND SOLD.

C L I N T O N  G I L B E R T

a  W A L L  S T .,  N E W  Y O R K .

M I S C E L L A N E O U S .

H a i g h t  &  F r e e s e ,
B A N K E R S

and

COMMISSION STOCK BROKERS,
N E W  Y O R K , 5 3  B R O A D W A Y ;

B O S T O N , 8 5  S T A T E  S T . ;  
P H I L A D E L P H I A , S . W .  C o r . 4 th  &  W a l 

nu t S ts .
iStocks. Bonds, Grain, Cotton. Provisions 

bought and sold for cash or on margin of 3 0  5 per 
cent. Commission 1-16.

Write or call for our “ 400-PAGE SECURITY 
M AN U AL” , conceded by Banks, the Press and 
Boards of Trade throughout the country to be the 
most condensed and statistically reliable pub 
lication ever issued by any Banking House. Gives 
range of prices of stocks, wheat and c dton for ten 
to thirty years, latest financial reports, statements 
of earnings, etc., of all Railroad and Industrial Cor
porations whose shares are listed on the principal 
exchanges, thereby enabling investors to operate on 
their own Judgment, based on facts to be found in 
the Manual, which is invaluable to business men 
generally. It enables any one to invest money, keep
ing the principal intact and making it pay an in
come.

ISSUED GRATIS AND MAILED FREE.
D E T E R M IN IN G  T H E  F I N A N C I A L  R E 

S P O N S I B I L I T Y  O F  T H E  F I R M  W I T H  
W H I C H  Y O U  D E A L  I S  A S  I M P O R T A N T  
A S  S E L E C T IN G  T H E  R I G H T  S T O C K S .  
New York, Boston and Philadelphia National Bank 

References Furnished.
Twenty years’ experience, largest clientele, most 

commodious offices, best brokerage service. 
U P T O W N  O F F IC E , 1 ,1 3 2  B R O A D W A Y .

P R I V A T E  W I R E S .

F r e d .  H .  S m i t h ,
N o . 8 B R O A D  S T R E E T  N E W  Y O R K .

STOCKS AND BONDS.
M A R G I N  A C C O U N T S  S O L I C I T E D  

INTEREST ALLOW ED ON BALANCES. 
Market Letter on Application. Correspondent;

Invited. Established 1868 
All classes of Unlisted Securities and Tract!or 

Stocks Bought and Sold

CHRONICLE VOLUMES.

F O R  S A L E

S IN C E  1866 .

AP PLY TO

W I L L I A M  B .  B A R A  C O M P A N Y ,  
P in e  S tr e e t , N e w  Y o r k .

M I S C E L L A N E O U S .

T H E  L I V I N G  A G E

In  the past has reflected  m ore especia lly  

B R I T I S H ,

But by the opening o f new departments, and the in
troduction o f “ New Features”  it will be henceforth 
more emphatically a reflection o f the

W O R L D ’ S ,

B e st T h o u g h t  a n d  L ite ra tu re .
The richest treasures o f the vast storehouse o f 

British current literature will be drawn upon as 
heretofore. In addition the representatives o f prog
ress in thought and action in

C O N T U S E S T A L  E U R O  PE
Will contribute o f  their choicest in papers o f  much 
interest and value; while in the Monthly Supple
ment the productions o f

A M E R I C A S
authors will be presented,and selections will be made 
from the most timely and suggestive new books.

The subscribers to T uk L iv in g  A ge will thus have 
a work absolutelu unique, for never before has there 
been given in one periodical matter 
5*o la r g e  in  q u a n tity , 8 0  r ich  iu q u a lity ,  

S o  v a s t  in  scope.
T he L iv in g  A ge is published weekly at $6 00 a 

year by
TH E  L IV IN G  A GE COMPANY, Boston.

N O W  R E A D Y .

Hand-Book 01 HR. Securities,
S P E C I A L  F E A T U R E

Y e a r l y  R a n g e  o f  P r i c e s  

From 1891 to July 1,1897.

P rice in  L ig h t L e a th e r  C o v e r s , -  8 1  0 0
T o  S n bscribera  of th e C h ro n ic le , -  7 5

SPECIAL HATES FOR QUANTITIES.

W I L L I A M  B .  D A N A  C O M P A N Y

7 6 ^  P IN E  S T ., N . Y .


	cfc_18970828_pt1
	cfc_18970828_pt2

