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OLE A RING HO USE RETURNS.
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With this issue o£ the Chronicle we send out our 
usual monthly number of the Quotation Supplement. 
The Supplement contains, besides a complete record of 
the past month’s transactions on the New York and 
Boston Stock Exchanges, twenty-seven pages of gen­
eral quotations, comprising all classes of securities— 
railroad stocks and bonds, municipal securities, hank 
stocks, gas stocks, insurance stocks, street railways, 
etc., etc.

THE FINANCIAL SITUATION.
There have been no new influences affecting the 

market this week, only a further favorable develop­
ment of those which have been conspicuous for a 
month or more. Wheat occupies the leading position, 
and has not only advanced materially in price, but the 
conditions on which the rise in values is based have 
apparently broadened and become more convincing. 
There seems to be a real shortage in the world’s pro­
duction, and Europe, Australia and other countries 
need to draw on our surplus. Large purchases on 
foreign account are claimed to have been made, reports 
stating that exporters have taken fully 6,000,000 bush­
els of wheat during the current week, mainly for Ger­
many; as a consequence continental freights are strong. 
Yesterday September wheat closed at 8 ff cents, 
having sold on Wednesday on our Produce Exchange 
at 86 cents a bushel, which compares with 64 cents at 
the corresponding date a year ago. These facts ap­
plied to a large production in the United States— con­
siderably larger than in 1896—indicate a highly import­
ant change in this single particular, and suggest 
direct and indirect effects productive of great good to 
our industries.

But it is not wheat alone—other crops also appear to 
be progressing almost if not quite as well. When the 
week opened corn was reported to be in danger in 
Kansas and Nebraska from drought and hot winds 
and from drought in some other States. Since then 
abundant rains have fallen in all these sections where 
they were so much needed; they did not come in time 
to ensure a full crop in Kansas, though there will be a 
fair crop there and a large yield in most of the West­
ern corn-producing States. Cotton too appears to be 
in good condition. Portions of Texas and Arkansas 
have suffered, the former State severely, from pro­
longed dry weather, though relieved in part by recent 
rains; but elsewhere the weather as a rule has been 
propitious and the plant is developing favorably. Al­
together, with the exception of the Middle and 
New England States, where too much rain has 
done harm to maturing crops and delayed har­
vest work, the crop situation to-day is highly 
promising. It is no surprise that almost every 
industry and every section of the country has be­
gun to feel the influence of these favoring circum­
stances. Business is obviously developing slowly but 
steadily, and there is the best of reasons for the con­
fidence felt that a period of activity is again in store 
for the country. Not the least among the assuring 
features of the times is the circumstance that the 
Administration has so decidedly expressed its deter­
mination to press forward, the work of correcting our 
currency derangement, and to make that matter the 
prominent business at the coming session of Congress.

One of the benefits of large crops and the foreign 
demand there is for them, is seen this week in a decided 
drop in foreign exchange. It is by no means certain

that this is a permanent break. No doubt an easier 
market is in part due to the satisfaction of the demand 
for bills by the gold exports last week. Presumably 
there is much foreign merchandise here brought in 
during recent weeks and not yet paid for. But on 
the other hand it is to be said that grain acceptances 
are increasing rapidly; that wheat makes exchange 
much faster at 80 cents a bushel than at 60 cents; and 
as cotton will be moving soon, which makes exchange 
faster still, we are obviously nearing the point where 
lower rates for bills will be an incident of the condi­
tions. Should business become active enough to give 
occupation to the currency piled up in our bank vaults 
and so relieve the pressure of loanable funds on the 
money market, gold imports to a considerable amount 
this fall are a reasonable expectation. An unusual 
and unexplained movement is the reported shipment 
of gold from Australia to San Francisco concurrently 
with exports of gold to Europe from New York. 
There must have been a business profit to the banker 
in both-transactions or the actual metal would not 
have been transferred. Some secret unannounced in­
fluence no doubt lies back of the use of such an un­
thrifty method for paying debts ; perhaps it was the 
same influence that has so long made it profitable to 
send gold to Europe at current rates of foreign ex­
change.

While, as above indicated, evidences of prosperity 
are multiplying, an interesting article by way of con­
trast, and evidently not “ in the swim” , is silver 
bullion. Every stock, bond, security, and almost 
every important article of merchandise the United 
States is interested in, has been steadily rising for days 
and some of them for weeks and months, and yet 
during the same time this much petted metal has been 
steadily falling. On Tuesday of the current week in 
London it dropped to 25fd. per ounce, or, say, the 
equivalent in Yew York of 55|- cents per ounce, 
making our silver dollars containing 412^ grains worth 
a trifle over 43 cents. On the 31st of December, 
1896, the price of bullion in London was 29£d. per 
ounce; on the 1st of July 1897 it was 27 9-16d. 
per ounce; now, as stated above, it is down 
to 2ofd. per ounce. In other words, the value of sil­
ver bullion has fallen 4-£d. per ounce in about seven 
months and 1 13-16d. per ounce in less than six weeks. 
The reason the price has dropped is supposed to be 
because American speculators in silver have found the 
stock they have been holding too heavy to carry 
longer. The truth of the matter is, very little demand 
for silver is left except for use in the arts. Japan was 
the last deserter. To-day scarcely any country but 
China wants it for currency purposes. All the old 
users have it for sale, but no one wishes to buy. Un­
der these circumstances we assume it to be evidence 
of good judgment on the part of American holders o f 
bullion to have gotten out of the hole they were in as 
expeditiously as possible. If they had followed our 
advice they would have taken advantage of a much 
earlier opportunity and have fared better.

All the records of trade activity at the moment are 
favorable, and speak of an enlarged volume of busi­
ness in progress. Returns of railroad earnings, for 
instance, are more encouraging than for some time 
past. For the fourth week of July our preliminary 
statement covering 46 roads shows 8711,700 gain or 
10-73 per cent, and for the month of J uly a prelimin­
ary footing which we have prepared covering the 60 
roads which have thus far submitted returns for that
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period shows $1,388,905 gain or 6*Q3 per cent. In the 
fourth week last year our final aggregate recorded a 
small loss, but for the month there was then 
a quite considerable gain—#1,610,012, or over 4 
per cent, which in turn followed a large improvement 
in 1895, Not less satisfactory are the returns of bank 
clearings. For the month of July onr compilation 
shows a gain in the aggregate of clearings for the 
whole country of 10 per cent over the same month 
last year. Thi- is the largest ratio of gain shown in 
any monthly tabulation since that for February, 1896. 
Indeed, since May, 1896, there have been only two 
months which have recorded a gain of any kind. Of 
course outside of New York the improvement is less 
marked than at this centre (the revival in speculation 
on the stock and grain exchanges having no doubt 
contributed to swell the volume of bank ex­
changes at this point to some extent), but 
even with this city excluded there is a gain 
of 1*3 per cent, which also is the best result fur­
nished by any month since February 1896. While 
comparison is with totals last year which had shown 
4*4 per cent falling oil with New York included and 
7*5 per cent falling off outside of this city, the recov­
ery the present year has been so decided that the 189' 
aggregate is the largest for July in a great many 
years. In brief the total for 1897 is 4,813 million 
dollars, while for 1896 it was only 4,377 millions, for 
1895 4,563 millions, for 1894 3,522 millions, and for 
1893 4.155 millions. The tables of clearings formerly 
given in this article will be found to-day on page 220.

Perhaps most significant of all is the marked falling 
off disclosed by the records of mercantile failures. 
Here the showing is the most satisfactory we have had 
for a long time. According to the figures compiled 
for “ Dun’s Review” by Col. W. M, Grosvenor there 
were 947 failures for an aggregate of #7,117,727 in 
July 1897, against 1,130 failures for #15,501,995 in July 
1890. In am&unt, therefore, it will he seen this year’s 
disasters have been equal to less than half those of last 
year. In July 1895 the liabilities of the default­
ing concerns were $10,433,198 and in July 1894 $10,- 
260,435. Records of failures by months extend 
back only to 1893, but in this period of four 
years there has been no month where the 
liabilities of the failed concerns have been so small as 
for July 1897. Commenting on these results. Col. 
Grosvenor says: "  There is no possibility of disputing 
the meaning of such returns. * * The great cau­
tion shown by dealers and manufacturers ever since 
the unreasoning haste of trading in the fall of 1895 
has brought things to a sounder condition than has 
been known for years.”

Still another road is to be added to the list of those 
which have resumed dividend payments or increased 
them. The Buffalo .Rochester A Pittsburg has this week 
declared a dividend of one per cent on its preferred 
shares, payable August 16th. This is the first divi­
dend on these shares since February 1893. The income 
statement of the company for the fiscal year ending 
June 30 1897 shows that after charging up amounts 
spent for extraordinary improvements there was avail­
able on the operations of the twelve months a surplus 
of $230,887. equal to nearly 4 per cent on the $6,000,- 
000 of preferred stock. The company has been show­
ing steadily improving results since 1893-4. Gross 
earning* in this last-mentioned year were $2,819,825 ; in 
1696-7 the amount wa= #3.347.276. fn tlie same in­
terval the net earnings have risen from $769,390 to

81,093,832. In the final result, after providing for 
charges, there was a deficiency in 1893-4 of $79,027, 
while for 1896-7.. as already stated, there is a sur­
plus of #230,887.

The Mobile & Ohio has also submitted an early 
statement of its income account for 1896-7 which is 
very encouraging. Gross earnings for the twelve 
months are reported at $3,867,858, against $3,619,071 
for the twelve months preceding. In the net there is 
a trifling falling off, the amount beiug $1,283,895, 
against $1,293,869 in 1895-6. Larger expenses account 
for this, the augmentation being due among other 
causes to the serious damage caused by floods dur­
ing March. April and May. and the difficulties 
of operation incident thereto, and to the in­
creased volume of low-grade freight. While 
the not earnings have varied more or less in 
recent years, the gross earnings have been continuously 
increasing, reflecting the growt h and expansion much 
have taken place in the company’s business. In 1893- 
94 the gross was only 83,253,692 as against the $3,- 
867,858 for 1896-97, After providing for charges, 
Ac., the result for the late year shows a balance of 
$223,769. Out of this, $204,450 was paid on account 
of the principal of car trusts and for new equipment, 
leaving u surplus for the twelve months of 119,319,

While great activity in speculation and in investment 
has developed on the Stock Exchange, the sales of 
municipal bonds continue on the same large scale as 
before. We have prepared and publish to-day in our 
State and City Department the record of the bonds 
sold during the month of July, and it appears that the 
aggregate of municipal securities placed during 
that month was even larger than in the month pre­
ceding, reaching over 17 millions— $17,134,304. 
This is entirely independent of the temporary loans 
negotiated, which some publications include to swell 
their totals. With these temporary loans (so far as 
reported) added in. the total would be $21,730,434. 
For reasons stated, however, on previous occasions, 
we never treat such loans as forming part 
of the bond sides. At #17,134,304 the total of 
actual sale- has been rarely exceeded. The 
amount will no doubt be somewhat increased when 
-ome belated reports come to hand, and then it 
will probably be found that the total is the largest 
ever recorded, witli the single exception of that for 
last November, when, after the success of the Sound 
Money cause, the new bond issues which had accumu­
lated during preceding months were worked off. In 
the nine months since the 1st of last November the 
amount of State and municipal bonds placed on the 
market has reached the enormous aggregate of $135,-
987,862.

Money on call, representing bankers' balances, has 
this week loaned at 1 and at 1} per cent, with the bulk 
of the business at 1 per cent and the average about 1£ 
per cent. There appears to be a feeling among the 
banks that the large movement of grain at the West 
and the wide distribution of merchandise must soon 
cause drafts by Western banks upon their bal­
ances at this centre, but as yet the movement 
is irregular, some of the New York banks ship­
ping comparatively large amounts, while others 
report continued receipts. Banks and trust, com­
panies quote. 1 per cent aa the minimum for their 
loans. With the exception of a marking up of sixty- 
day loans on stock collateral to 2 per cent from 1|, 
there has been no change in the time loan branch of
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the market this week, and rates now are 2 per cent for 
sixty to ninety days, 24- per cent for four and 3 per 
cent for five to six months. Some of the foreign 
bankers report that they are able to place 
balances resulting from the sale of long bills, 
to be covered with grain drafts, at 2-( per 
cent for ninety days, while other bankers say that 
they have difficulty in loaning their money at 2 per 
cent for this period. Commercial paper appears to be 
moving more freely, especially names of dry goods 
merchants ; fairly large lines have this week been sold 
at 4 per cent. Brokers still quote 3 i per cent for sixty 
to ninety day endorsed bills receivable, 3f@4 per 
cent for first class and 41 @5 per cent for good four 
to six months single names. The sales below 
4 per cent are, however, of exceptionally choice 
names. Banks having extensive correspondence with 
the South report that there is no increase in the de­
mand from that section for re-discounts, though, as 
has been the case for the past month, the letters from 
bankers state that a good inquiry is expected very 
soon. The institutions at the West appear to be well 
provided with money for present needs.

The Bank of England minimum rate of discount re­
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
13-16@£ of 1 per cent. The open market rate at Paris is 
I f  per cent and at Berlin and Frankfort it is 2f per 
cent. According to our special cable from London 
the Bank of England lost £632,154 bullion during the 
week and held £35,986,308 at the close of the week. 
Our correspondent further advises us that the loss was 
due to shipments to the interior of Great Britain of 
£751,000 net and to imports of £119,000, of which 
£54,000 were from Australia, £50,000 from the Cape 
and £15,000 from China.

The foreign exchange market has been weak and 
lower this week, influenced by the lighter demand— 
the urgent inquiry for remittance having been satis­
fied by the shipment of $3,950,000 gold, $3,200,000 on 
Saturday last and $750,000 this week, Tuesday, and 
offerings of bills against grain shipments and bankers’ 
sixty and ninety day bills sold in expectation of being 
covered with grain or cotton drafts later in the season. 
Bankers reported deliveries on contracts slow, but 
liberal offerings of grain drafts deliverable during the 
first ten days of this month and also for the last half 
of August. It was announced on Wednesday that a 
consignment of £450,000 ($2,250,000) gold left Sydney, 
N. S. W., on Monday for San Francisco. There was 
no change in the nominal rates for exchange on 
Monday, these remaining at 4 87 for sixty- 
day and 4 88 for sight, but on the follow­
ing day Brown Bros, reduced their rates half 
a cent to 4 86£ for sixtv day and 4 87£ for sight, 
which was later followed by reductions by other bank­
ers, and the range thereafter was from 4 864 to 4 87 
for long and from 4 874 to 4 88 for short, until yes­
terday, when rates were again reduced by Brown Bros, 
a half a cent, followed by the Bank of British North 
America. Rates for actual business were reduced 
one-quarter of a cent on Monday compared with those 
at the close of last week, to 4 86@4 86^ for sixty day, 
4 87@4 874 for sight and 4 87£@4 874 for cable 
transfers, and the market closed easy. There 
was a still easier tone on Tuesday, though 
rates were not quotably lower, but on Wed­
nesday the market closed weak at a further 
decline of one-quarter of a cent in rates for actual

business, to 4 85f@4 86 for long, 4 86f@4 87 for short 
and 4 87@4 874 f°r cable transfers, and the tone was 
again weak on Thursday, when there was a further 
reduction in these rates to 4 854@! 85| for sixty day, 
4 864@4 86f for sight and 4 80f@4 87 for cable trans­
fers, and the market was weak, even at these figures, 
at the close. On Friday rates for actual business in 
long sterling were reduced half a cent, to 4 85@4 85|, 
short one-quarter to 4 864@4 864 and cable transfers 
one-quarter to 4 864@4 86f, and the market closed 
quite weak. This makes a decline of a cent for the 
week compared with last Friday in nominal rates, of 
one cent and a-quarter in rates for actual business in 
long and of one cent in those for short sterling 
and cable transfers. The following shows the daily 
posted rates for exchange by some of the leading 
drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

FBI.. Mo n ., T djsS.. w rr. _
THTTR., Fr i .

July 30. Aug, 2 Aug. 3. Aug. 4. A ug. 6. Aug. 6.

trowB B ros.:.... f 60 days. 87 87 S6* gfl* 8 6 * 80*$-0
( Sight... £8 88 873-$ 87 * 8 7 * 8 ? * -7

3arlng, S 60 days. 87 87 87 87 663* 80*$
Magoun & Co.. \ Sight... 88 88 88 88 67 * 6 7*

»ank British S 60 days. 87 87 87 87 S0*$ 86*$-6
No. America.. 1 Sight... 88 88 88 88 87*-7

Sack of S 60 days. 
< Sight...

87 87 87 87 87 S6*$
M ontreal......... 88 88 88 88 88 87*.
anadian Bank 5 60 days. 87 87 87 87 8 6*$ 88*$
of Commerce. 1 Sight.... 88 88 83 88 8734 8 7 *
'eldelbach, Ick- ) 60 days 87 87 67 87 863* 86*$
elheimer & Co ) Sight... 88 88 88 88 87*$ 8754
azard Freres... J 60 days. 

# Sight....
87
88

87
88

87
88

87
88

86*$
87*$

8 8 *
8 7 *

■ferchants’ Bk. ( 60 days. 
) Sight....

87 87 87 67 87 87
•'f Canada........ 88 88 68 88 88 88

The market closed very weak on Friday with the 
posted rates at 4 86@4 87 for sixty-day and 4 87@4 88 
for sight. Bates for actual business were 4 85@4 854 
for long, 4 864@4 864 for short and 4 864@4 86f for 
cable transfers. Prime commercial bills are 4 844@ 
4 84J and documentary 4 84@4 844- 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks.

Week Ending August 6, 1897. Received by 
V. Y. Banks.

Shipped by  
N. Y. Banks.

N et In terior  
Movement.

$5,505,000
411,000

$2,438,000
333,000

Gaiu.$3,067,000 
Gain. 78.000-Gold......... . .1 ...........................................

Total gold and legal tenders___ $5,910,000 $2,771,000 Gain.$3,145,000

With the Sub-Treasury operations and gold exports 
the result is as follows-

Week Ending August 6, 1897. Into
Banks.

Out o f  
B  •nks.

N et Change in  
B  ink Holdings.

Bauks’ interior movement,as above 
Snb-Treas. operat’ns and gold expts.

Total gold and legal tenders........

$5,916,000
18,400,000

$2,771,000
21,750,000

Gain. 3,145,000 
Loss. 3,350.000

$24,316,000 $24,521,000 Loss $205,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
August 5, 1897. August 6, 1890.

Gold. Silver. Total. Gold. Silver. l o ta <

£ £ £ £ £ £
England......... 35.980 308 85,936,308 47,143,147 47,143,147
France.... 80 892.851 48.095,357 120,888,211 82,951,711 50.225.708 133,177,419
Germany* — 28.492,000 14,677,0C0 43,109,000 30,759,000 15,544,000 46,303,000
Aust.-Hung’y 37,299,000 12,020,000 49,925,000 27,490,000 12.895.00C 40,391,0( 0
Spain............... 8,993,000 10,760.000 19,740,-100 8,400.000 11,320.0 19,720.000
Netherlands. 2,632.000 0,926,000 9,558,000 2,634, -on 6,915,01 0 9,549,000
Nat.Belgium* 2,741,383 1,370,867 4,112,000 3,574.667 1 28?,3’ 3 3 862,0- 0

Tot.this week 197,039,495 95,345 024 292,384,519 201,964.525 98.187,041 300.151,560
Tot. prev.w'k 198,152,686 90,135,683 2P4.28-.269 201,490,43'! P7.857.337 299.347,707

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; ia neither case is it 
claimed to be accurate, as those banks make no disTinc i >u in their 
weekly returns, merely reporting the total gold and silver, but we be­
lieve the division we make is a close approximation.

No t e .—We rece iv e  th e  fo reg o in g  results w eekly b y  cab le , and while- 
not all o f  the date g iven  at the head o f  th e  colum n, they  are  the re 
turns issued nearest to  that d a te—th a t is, the la test rep orted  fig u re s .
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CO NT IN UED TREASURY DEFI Cl TS WOULD 
NOT AFFECT CURRENCY STABILITY.

Government revenue and disbursements for July do 
not increase confidence in the more sanguine esti­
mates of the net income result for the current year 
made in the House. The promise of no deficit or a 
very small one in 1807-98 seems less likely than it did 
to be realized ; on the contrary, Senator Aldrich’s 
forecast appears at present the more accurate. For. 
Innately this feature is far less important as a con­
dition of currency stability than in previous years, be­
cause a second year of the new tariff will, it may be 
assumed, afford abundant revenue; besides, in the 
course of events it has become evident that the foreign 
demand for our food products the current twelve 
months will give such a character to our foreign trade 
balance as to guard our gold reserve, if not largely to 
add to our stock of that metal, in much the same 
way as a large favorable balance has done the past 
year.

It is possible also that this year’s revenue result may 
not turn out as unfavorable as now appears. Of course 
one month under ordinary circumstances is no basis 
for determining the outcome for twelve months. But 
taken in connection with other known facts the char­
acter of the exhibit for July is more than usually sig­
nificant. First, the deficit in itself is large. Includ­
ing the National Hank Note Redemption Fund it is 
111,99;$,0(hi. To be sure, a year ago in July it was 
more, being then $18,472,000. But that is not a fair 
comparison; the revenue was very much larger this 
year—not made so by a natural growth and legitimate 
productiveness of the tax taws, but by, us it were, 
forced payments of duties &<•., by reason of the ap­
proaching end to tariff and tax revision. In that way 
and for that reason receipts from Customs &c., were 
in large measure what may be called anticipated reve­
nue, thus reaching the unusual total of $39,998,00O in 
July, against $29,399,000 in the same month of 1890. 
Hence the disbursements, though the deficit was as we 
have seen less than a year ago, exceeded any month in 
our record, covering over a quarter of n century, being 
$51,191,0‘ 0; if the receipts had been no more than they 
were last July the disbursements of this year would 
have made the deficit the largest in a single month 
ever reached.

It has been said in part explanation that the July 
outgoes are always heavy. That is no doubt true; that 
month is the first month the new appropriation bills 
become operative and is conspicuous for larger calls 
on the Treasury than the average. Not to mention 
other matters, one class of items, such as appropria­
tions for buildings and river and harbor improve­
ments, payments for which are periodical and not reg­
ular, would necessarily to more than the average ex­
tent he called for soon after they became available; 
then too the interest payments cause a bigger draft in 
July and January than at other periods, the amount 
failing due at those dates on that account being about 
7§ million dollars, though the amount paid out under 
that head this July was only $6,666,000. Wo notice 
likewise that pension payments have increased, that 
total in July being $14,958,000, the largest monthly 
aggregate for pensions recorded for several years. 
These suggestions explain in a general way the pur­
pose* which have called for enlarged supplies of mouey, 
and further they show why it is that the outgoes 
would necessarily in any fiscal year when no unusual
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operation disturbed the natural movement be largest 
in the opening month.

But there is another class of facts which has a 
material hearing upon the increase in the July expen­
ditures. We refer to the annual appropriations, which 
have indicated such a material growth during recent 
years, the latest aggregate being the largest. The 
official figures make the total $530,083,030 for 1897-98, 
against $515,845,197 for 1896-97 and $497,008,520 for 
1895-96. It will be observed that these totals form an 
ascending series With this enlargement in the ap­
propriations there must of course be a corresponding 
expansion in the payments. Each month might share 
the increase in a greater or less degree, but 
judging from the character of the growth in the 
appropriations for 1897-98 and from the large 
addition to the disbursements made in July, 
the payments in that month no doubt have 
included the major portion. The appropriations for 
the current year exceeded those for last year by 
$14 337,833 and for the previous year by 833,074,510. 
Hence about 14] million dollars would be the limit to 
this year’s additions to the expenditures made neces­
sary by direct appropriations. Compared with 1896/ 
July 1897 recorded an increase in expenditures of 
$8,320,000. As the excess of appropriations was, as 
stated, only $14,237,833, it follows that for all the 
remaining eleven months of 1897-98 the outgoes will 
exceed the same eleven month* in 1896-97 by only 
about six million dollars.

This exhibit of larger appropriations and for a time 
smaller revenue seems to leave the inference that 
Treasury receipts and disbursements the coming few 
months at least arc likely to show unfavorable results. 
Indeed until consumers have absorbed a considerable 
portion of the vast quantities of merchandise imported 
and withdrawn from warehouse in recent months and 
until there i> a material improvement in prices of 
commodities, it is difficult to believe that there can be 
free merchandise imports again. No one can safely 
estimate the stocks of foreign goods in this country 
to-day, Of articles free, or nearly so. under the old 
tariff and taxed under the new law, the opinion gen­
erally expressed by merchants is that the amounts on 
hand are very large. As to dutiable goods under 
the Wilson Bill a fair indication of the recent move­
ment in anticipation of future consumption is the 
increased duties paid. For the eight months end­
ing with February 1897 the Customs receipts 
averaged about 1 i\ million dollars a month; for 
the five months since then—that is, from March to 
July, both months included— t he average monthly cus­
toms receipts hare been 21jr million dollars. Again, 
according to a statement issued by the Treasury De­
partment August 3, the value of goods remaining in 
bonded warehouse July 1 (about a month before the 
new tariff became a law) was $18,135,723. Compared 
with the same day of the preceding year the decrease 
had been $33,318,619. Since July 1 the withdrawals 
from warehouse have to a very considerable extent 
further lessened the values so hold. Do not these 
facts fail to encourage the expectation of anywhere 
near a normal income for several months at least ? 
With income seriously restricted and with disburse­
ments in some measure even in excess of last year’s 
aggregate, it does not appear clear how further deficits 
are to be avoided.

Wo have said, however, that the record of a single 
month may prove an unreliable guide to a judgment
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for the year. It is of course always possible after such 
a prolonged period of severe depression as that through 
which our industries have been passing that business 
will so materially and suddenly revive as to make all 
stocks of goods disappear quickly or become of little 
account. The oppressiveness of the burden which 
old accumulations of goods may impose upon the mar­
kets is a comparative problem. The proportions de­
pend largely upon, the point of view of the observer. 
As soon as consumption is active enough to gain upon 
accumulations stocks may be no longer burdensome; 
thereafter they may get distributed among dealers 
who may have become everywhere eager in that situa­
tion of affairs to increase their holdings. One can 
easily imagine a state of demand for consumption 
which would lead to a very rapid distribution of the 
accumulations of imported goods and staples. Let the 
condition prevail which gives plausibility to the idea 
that they are being absorbed rapidly, that they will not 
last long and cannot be replaced except at higher 
prices with the full duty added—with that feeling 
dominant the accumulations would no doubt pass out 
of first hands quickly. We have no opinion to express 
on that point. Speedy and decided recovery is a hope 
we all indulge, and we are ready to admit that 
there are important conditions favoring that turn in 
affairs now. Moreover, if the time ever does come 
when our industries throw off the lethargy they have 
suffered from so many years, the activity which will 
follow will be a surprise to all who are not familiar 
with the conditions.

But taking the worst view of the facts—a short 
state of Government income this year, a slow distri­
bution of the foreign goods accumulated during the 
progress of tariff legislation, and small imports during 
the coming twelve months—those conditions ought 
really to have no unfavorable influence on affairs. 
The only feverish point in our industrial situation is 
the Treasury reserve, and that is so only because of 
the silver Government issues and the free coinage 
agitation, which endanger the reserve and so jeopar­
dize all values. As we often have said before, small 
imports with large food exports could only result in 
giving us a large favorable trade balance and probably 
increasing instead of diminishing our stock of the 
metal which ensures the convertibility of our cur­
rency. We opened the year, too, with the reserve in 
excellent form. The net gold holdings of the Govern­
ment on July l 1897 were $140,790,738 ; on August 
1, notwithstanding there had been exported from 
New York during July $4,700,000, the net reserve was 
$140,817,699. As our New York Clearing House banks 
on July 31 reported $91,493,400 specie, and as the 
national banks outside of New York reported on the 
occasion of the call previous to the one now being 
formulated $119,000,090 gold, we have with the 
net Treasury holdings about $350,000,000 gold 
in sight and easy reach without counting amounts 
in trust companies, savings banks and State 
banks other than the State banks in the New 
York City Clearing House, which were included 
above.

The foregoing facts represent a strong and restful 
condition in which to begin a year that promises to in­
crease this stock of gold, and, what is better still, 
which promises also an earnest forward movement by 
the existing Administration to reform our currency 
and so rid the Treasury of the need for carrying and 
protecting a gold reserve.

Below we give our usual table of Government cash 
holdings on the 1st of August and on three previous 
monthly dates. These figures we have referred to in 
the above remarks. Our compilation of monthly Treas­
ury receipts and disbursements will be found in the 
Commercial and Miscellaneous News Department.

Jan. l, ’90. Aug. 1, ’93. Jan. 1, ’97. A uj. 1, ’97.
Holdings in  Sub-Treasuries— 1 f * $

Net gold coin aud bullion......... (13,202,269 110.718,716 137,316,513 110.817,099
Net silver coin and bullion . . . . 14,843,308 3 ■‘,603,0) L 13,92 7,739 33. <94.550
Net U. S. Treasury notes............ 22,044,511 34.304,74 8 35.64V>59 3J.350.39S
Net le«al-tender notes.............. 84,220,143 67,730,47-* 34,981,25 3 31,956.064
Net national bank notes............ 7,083,137 11 933,122 14,178.970 5,683.791
Net fractional silver.......  ........... 12.784 3 il 16.004.144

•eCD0» 16.286.6 »0

Total cash in Sub-Treas’s net 204.202.687 279.337,5^9 255.307.335 260,694.157
a mount in national banks. . . . 14,271,28) 15.'J88.9!4 16.159.154 17.215.101

C ash  In banks & sub-treas.. 218,473,967 295,374,303 271,5 >6,488 277,909.254
D educt other liabilities, *net. 40.446,763 39,216,0 11 43,206.1 -'8 41,392,301

A c tu a l cash balance------- - 178.0 27,2'U 256.15^,472 223.320.380 231,016,457

' “ Chief!v disbursing officers’ balances.”

PRESIDENT ANDREWS AND THE FREE  
COINAGE OF SILVER.

Two or three weeks ago the announcement was 
made that President E. Benjamin Andrews, of Brown 
University, had been requested by the trustees to 
cease giving out the views, “ made public by him from 
time to time, favoring a resumption of free coinage” , 
and that Dr. Andrews, declining to agree to any such 
arrangement, had resigned his office as President.

The correspondence published with this announce­
ment stated it as the trustees’ belief “ that these views 
were so contrary to the views generally held 
by the friends of the University that the 
University had already lost gifts and lega­
cies which otherwise would have come or have 
been assured to it, and that without ohange it 
would in the future fail to receive the pecuniary slip- 
port”  necessary to its successful continuance. The 
letter of the trustees contained also the complimentary 
references to President Andrews’ executive work which 
are usual on such occasions. Dr. Andrews answered 
that he was unable to meet the wishes of the trustees 
“ without surrendering that reasonable liberty of utter­
ance”  which he and his predecessors had hitherto en­
joyed, and “ in the absence of which the most ample 
endowment for an educational institution would have 
but little worth.”  Accordingly, he resigned both his 
presidency and professorship in Brown University.

We believe that we express the feeling of the entire 
community when we say that this incident, coming 
when it did and in the way in which it did, is very 
greatly to be regretted. The language of the trustees’ 
letter in particular seems to us unfortunate ; on its 
face it might be construed into an effort to make the 
personal opinions of a college officer dependent on the 
will of the makers of bequests to colleges. If such 
demands were to be made, there would undoubtedly 
be involved a grave surrender of principle. For the 
query immediately followed the letter of the Brown 
University corporation : If boards of trustees are to 
suppress a particular line of utterance as soon 
as it is found that wealthy patrons disapprove 
of it, what is to hinder suppression, hereafter, 
of public addresses on free trade, for instance, by 
instructors like Professor Sumner, on higher Biblical 
criticism by some future Professor Briggs, and so on 
to the end ? One very unfortunate result of such in­
ferences appeared immediately in the action of the 
free-silver advocates. Not altogether inconsistently, 
they have made a martyr out of Dr. Andrews, and 
have emphasized with apparent force what they main-
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tain to be the weakness of a cause which will not 
allow the other side to have a voice. The action of 
the trustees has moreover called forth this week a 
vigorous, signed protest from two-thirds of the faculty 
of Brown University. These twenty-four professors 
and assistant professors admit that the corporation 
has not been alone in thinking and saying that Dr. 
Andrews’ freedom of speech ought to he restrained” , 
but they combat the proposition "  that official action 
leading to restrain his expressions on public affairs is 
justified.”

We find it no easy matter to answer such conten­
tions when applied directly to the language of the 
letter from the Brown Trustees to Dr. Andrews. It 
is for this reason that we have expressed particular 
regret at the argument and methods used by the Uni­
versity authorities. If Dr. Andrews was honestly con­
vinced that his duty lay in presenting the free-eoinage 
cause to the American people, he could do nothing 
else than reject peremptorily the overtures of the 
trustees. If, moreover, the trustee.- believed Dr. An­
drews’ public speeches to be inspired by an honest 
sense of duty, they made a mistake in presenting 
him a tempting alternative to divert him from the 
pursuance of such imagined duty.

But there ia another side to the question which 
will be readily comprehended when the chain of < ir- 
erunstancea which led to the trustees* ultimatum is 
considered. We hold it to be a fact that the campaign 
for independent free-silver coinage in the United 
States at the old ratio is a campaign for a dishonest 
end. In saying this, we. are far from asserting that 
every advocate of and believer in free coinage at 
16 to l is a dishonest man. On the contrary, we 
personally know of people whose purposes are up­
right but whose financial reasoning is obscure and 
vague, and who, as a result, have been led dur­
ing the last few years to follow the hue-and- 
cry for the specific which was to cure, nobody 
knew' exactly how, all the ills of the human race. 
Most of us meet people, occasionally, who indulge in 
similar views regarding socialism and confiscation of 
property, and who nevertheless mean well within the 
limits of their untrained intelligence. Usually such 
people are harmless fanatics; sometimes they are dan­
gerous agitators; but so long as they carry on their 
propaganda in their personal capacity alone, the mat­
ter bears only on the moral and intellectual statu- of 
the individual.

But when such a place in the community is filled by 
one whose chief importance in the eves of the general 
public is derived from his connection with an institu­
tion which does not share his views, the situation is 
instantly and radically changed. This, most un­
fortunately, was the case with Dr. Andrews. 
He was not an economist of distinction; his 
works on history and finance are such as any 
average student of the subjects might have 
written. We presume that Dr. Andrews as a
writer is best-known to the public through a series of 
articles published in a leading periodical, and con­
spicuously advertised, on the history of this country 
during the last, two or three decades. We do not 
wish to stray into general criticism, hut we think it 
quite safe to say that no economic thinker or histori­
cal investigator of real eminence would reckon this 
work, with its superficial narrative, its hasty jumbling 
together of newspaper descriptions, and its re­
peated inaccuracies, as an addition to bis personal

reputation. Bi short, Dr. Andrews’ reputation, first 
and last, was founded on his official position as presi­
dent of an Eastern university'. It was in his official 
capacity that President Harrison extended to Dr. 
Andrews the offer of a membership in the Bimetallic 
Commission of 1893 ; it was because he bore the dis­
tinction of the executive chair in a New' England in­
stitution of learning that the Western free-silver 
audiences of 1893 received Dr. Andrews with such un­
mitigated enthusiasm.

Now it is perfectly right that the chief of an insti­
tution of learning, or of an organization of any kind, 
should enjoy the added prestige which comes from 
the occupancy of such office. It is altogether proper 
that the president of a bank, of a manufacturing 
company, of a railroad, or of a university, should 
accept the complimentary dinners, the public recept­
ions and the platform privileges v'hich are tendered 
in virtue of his office. In honoring him the public 
honors the institution which he represents: nor in­
deed is it always easy to say which motive at any 
given time predominates. The question ordinarily 
need not be asked ; alt tiie world knows that such an 
individual stands for his organization or university ; 
that he speaks for it, unfolds to the public, in pre­
sumably good faith, its opinions, aims and purposes; 
in short, that he represents it to the outside world.

But does the enjoyment of such vicarious privileges 
involve no corresponding responsibility ? When an 
individual is accepted by the public as the mouth-piece 
of an organization, is he bound by no restrictions in 
his public speech ? Ought he, or ought he not, in def­
erence to his peculiar situation, to weigh his words 
and aakVhether he is respecting the traditions and policy 
of the institution for which he is ent itled authoritatively 
to speak ? It is conceivable that the president of our 
largest railway system may believe in the abstract 
right of labor unions to blockade traffic pending the 
settlement of a wage dispute, ft is conceivable that 
the president of our largest bank may hold the opinion 
that existing laws for the recovery of debt are op­
pressive and unjust. Individually, he ha« a perfect 
right to entertain such opinions. But there will, we 
imagine, be very little question over the propriety of 
the railway president expressing his belief to a strikers’ 
meeting, or She bank president unfolding his ideas to 
a Populist convention, or of either printing his 
opinions, over his official title, in a book 
which goes to all classes of the community. 
Holding the office which has been entrusted to 
him, such action would amount to betrayal of 
his trust. No institution has the moral right to for­
bid an individual to hold what opinions ho may choose. 
But any institution is at liberty to declare what it ex­
pects from the mad who represents it before the pub­
lic. He may feel that the restrictions of his office are 
no longer compatible with his sense of duty and his 
personal self-respect ; if so, jt needs no philosopher to 
point out his course of action. When he decides, from 
whatsoever motive, to violate the traditions ami under­
mine tlm interests of bis company, he must as an hon­
est man begin by returning his trust to those from 
whom he previously accepted it.

We have selected, it will perhaps be said, extreme 
instances to illustrate our case. But the illustration 
is not the less useful for that. Free-silver coinage on 
the Chicago Convention plan it is conceded even by 
the defenders of Dr. Andrews in his faculty, is not a 
policy approved by Brown University as an institu-
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tion ; it is believed to be a moral wrong, a dishonesty, 
by the trustees of the University, by its instructors as 
a body, by its patrons and by its students. This 
being true—and we believe that we have properly 
stated the ease — it was intolerable that the 
President of the University, accepted by the out­
side world as authoritatively voicing the University’s 
policy and principles, should take occasion in his 
public speeches and his public writings to encourage 
the very economic fallacy which his college believed 
to be dishonest and destructive. That Dr. Andrews 
attempt to identify himself publicly with this agita­
tion in its extreme and least defensible form has in­
jured the ^University over which he presided, and 
would have continued to injure it, cannot be doubted 
by any reasonable man. If it did not divert becjuests, 
it would certainly have turned away the better class 
of students.

We do not, however, regard this as the conclusive 
argument. Such losses may be severe, even in a 
righteous cause ; yet if the institution and its leader 
are convinced that the cause is righteous, they will 
lose nothing, in the long run, by adhering steadfastly 
to their position. But when Dr. Andrews was throwing 
to the winds every tradition of his institution, the leav­
ing of such action unchecked and unrebuked by the 
responsible authorities led inevitably to one of 
two alternatives : The acceptance of a false posi­
tion by the University or the resignation 
of his office by the President who, for whatever rea­
son, had misrepresented it. Precisely the same situa­
tion arose last summer in the case of the late Mr. Wm. 
P. St. John, a banker of acknowledged ability and un­
questioned integr ty of purpose, and nobody more 
quickly accepted the logical necessity for his retire­
ment from the Mercantile Bank than Mr. St. John 
himself.

We are sorry that the Brown University Trustees 
did not, like the directors of the Mercantile Bank, 
recognize frankly the situation and state the case on 
its undoubted merits.

CLAIM OF PREFERRED STOCK AS A GAINST 
MORTGAGE BONDS.

The decision last week of Judges Goff and Morris in 
the United States Circuit Court for the District of 
Maryland on the petition of the Johns Hopkins Uni­
versity to compel the payment of interest on the first 
preferred stock of the Baltimore & Ohio RR. involved 
one novel point. The question at issue was whether 
the preferred stock had a prior lien on revenues and 
property to many millions of mortgage bonds. It 
was the contention of the University, to whom the 
loss of income involved in the non-payment of divi­
dends on its holdings of the preference shares is a se­
rious matter, that the stock really had a superior claim 
to that of the mortgage bonds. In the case 
of an ordinary preferred stock such a contention 
would have nothing to support it, for the fact that 
preferred'stock issues rank after bonded indebtedness 
is too well established to admit of any question. But 
in the case of the B. & 0. preferred stock the circum­
stances were peculiar. Hence though the ruling has 
no application to preferred stocks in general, the facts 
are nevertheless interesting.

Upon what did the claim of priority in this instance 
rest ? It rested upon the fact that the preferred 
stock of the Baltimore & Ohio was originally owned

by the State of Maryland, having been issued to the 
State for its subscription to the stock of the company, 
and that by the terms of the Act authorizing the sub­
scription certain conditions were attached as to the pay­
ment of interest on this preferred stock. The authority 
to subscribe to the stock was granted by Act of 1835, 
Chapter 395, the title being “  An Act for the Promo­
tion of Internal Improvement.”  The provision upon 
which the claim of priority is founded was contained 
in Section 9. This section provided that before any 
subscription should be made to the capital stock of 
the Baltimore & Ohio RR. Co., the stockholders of 
the company should “ in general meeting assembled”  
“ agree to guarantee to the State of Maryland after^the 
expiration of three years from the payment by the 
State of each of the instalments on the stock hereby 
authorized to be made to the stock of said company, 
the payment from that time out of the profits of the 
work of 6 per cent per annum, payable semi-annually, ’ 
* * “  until the clear annual profits of said rail­
road shall be more than sufficient to dis­
charge the interest which it shall be liable so 
to pay to the State of Maryland, and shall be adequate 
to a dividend of 6 per cent per annum among its 
stockholders ; and thereafter the State shall, in refer­
ence to the stock so subscribed for, and on so much 
thereof as the State may hold, be entitled to have and 
receive a perpetual dividend of 6 per cent per annum 
out of the profits of the work as declared from time to 
time, and no more, and all and so much of such an­
nual profits as shall exceed 6 per cent shall be dis­
tributed to the other stockholders according to their 
several interests in the said company.”

At various times the State parted with all of its 
holdings of the preferred stock (except an amount 
now held for the free school fund) to various corpora­
tions and individuals, and among them to the Johns 
Hopkins University. The first certificate to an as­
signee of the State was issued in 1861, and all the 
certificates since then have been in form providing 
that “ The owner of this stock is entitled to a perpet­
ual dividend of six per cent per annum, and no more, 
upon the said shares, payable out of the gross profits 
of the said company, under the terms of the original 
subscription of the said State of Maryland for said 
stock, and under the guaranty of the said Baltimore & 
Ohio RR. Company, made in pursuance of a resolution 
of the stockholders of the said company adopted in 
general meeting on the eighteenth day of July in the 
year eighteen hundred and thirty-six.”

The question then arises, was it intended that the 
preferred stock was to be given a lien superior to that 
of mortgage bonds thereafter created? The Court 
points out that as the claim is not for any principal 
sum of money, but for a perpetual payment of six 
dollars a year for every share of stock, it could never 
without the stockholders’ consent be paid oil' or re­
deemed, and must hence remain in the nature of a 
perpetual rent charge upon the property, and any 
foreclosure must be made subject to this paramount 
incumbrance. Such a claim being at variance with 
the ordinary rights of a stockholder, it cannot be built 
up on implications and supposed intentions, but must 
be based upon a contract which fairly requires that 
interpretation. And the only reason why the Court in 
this instance is called upon to decide the question is 
that the property is in its custody on the receiver­
ship proceedings, and it thus becomes its duty to 
direct what disposition shall be made of the
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road’s revenues. It is of course admitted that these 
revenues at present are insufficient to pay all the an­
nual charges of the company, including this dividend 
on the preferred stock, but it was contended that 
there would be revenue enough to pay the semi-annual 
instalments on the first preferred stock if the earnings 
were not applied to paying rentals, interest on the 
company’s mortgage debts, &o. Hence the prayer of 
the petitioners was that the payments claimed by the 
first preferred stockholders be declared to he a charge 
upon the gross profits of the company to be paid be­
fore the interest or principal of any incumbrances or 
debts later in date than the original subscription of 
the State of Maryland to this stock, and be declared, 
furthermore, a first charge or lien on all the property, 
real and personal, and the franchises of the company, 
and on its lateral branches.

But the Court finds itself unable to sustain this 
claim. It says that the Act of 1885, on which the 
claim is founded, was prepared with elaborate care, 
and no one reading it can don’ t that it was drawn by 
persons entirely capable of expressing in apt language 
whatever was intended to be incorporated in the law. 
The Act provided for subscriptions to various enter­
prises, not merely the #8,000,000 subscription to the 
B. & 0 . stock. The Court dwells upon the language 
employed with reference to each subscription, and 
gives in full Section !» (from which we have quoted 
above), relating to the Baltimore & Ohio. Comment­
ing on this latter the Court says it is to be ob­
served that there is no pledge or specific 
appropriation of the profits, except aueh as results 
from the the language in which the undertaking is 
expressed. The company executed the guaranty to 
the .State in the exact words of Section !>, and then 
was no mortgage or conveyance of any kind. That it 
was well understood, the Court argues, that there was 
a difference between such a covenant, guaranty or 
undertaking and u specific pledge of revenue is indi­
cated bv a clause of Section 2 of the Act of 1838, 
Chapter 33, passed February *>, 1*34. authorizing a 
subscription by the State to the separate and distinct 
stock of the Biltim >re & Ohio KB, Company for 
the construction of the railroad to Washington, 
This exacts that before the certificates of in­
debtedness of the State are delivered in payment 
for the stock subscribed, the company shall execute 
an obligation p M jm j t/n property uni re-emu * of the 
company for securing the payment of the interest semi­
annually, &<:. Again, in the Act of 1833, Chapter 105, 
p « » l  February 27 H H . authorizing the payment of 
the balance of the original subscription of the State 
to the Stock of the company, it was provided that the 
company should execute an obligation pledyiny the 
property un-l revenue*, d -. Furthermore, in 1839. it 
having been found that th • 0 p *r cent State bonds 

( originally given to the company inpaymaufc of the 
subscription* to stock ware not salable upon the terms 
prescribed, th,* Legislature of Maryland passed an Act 
— 1*33, C.i ipter 334, April 5 134 >—directing that an 
equivalent amount of sterling 5 per cent 50-year 
bands of the State be given to the Baltimore & 
Ohio KB. G >• an 1 the Chesapeake & Ohio Canal Com­
pany, in substitution for the original G per cent bonds 
when surrendered, “  provided, however, that the said 
companies respectively shall secure by morlynyv or 

; other Ui/t m alt th* prop rty nu t removes of mid com- 
. parties, respectively” , the payment of interest,, etc. 

Also in the Act of 1837, Chapter 314, the State at­

tempted to provide for obtaining a priority on subse­
quent loans for the payment of its interest or divi 
dends. As it happens, though, the Act was not ac 
eepted by the company and did not become operative.

The Court says other instances in the Maryland laws 
might be cited to the same effect. Hence, as the 
State proposed to raise the money to pay for the stock 
of the B. & 0 . by issuing its own bonds, nothing would 
have been simpler, if there had been any intention of 
ereatiug a lien upon any specific part of the revenue 
or earnings of the road, than to have exacted, the 
court declares, either a pledge and appropriation in 
perpetuity, or at any rate until the State’s bonds were 
paid, as was done with respect to the company’s prop­
erty and revenues for the period of three years from 
the date of the bonds by the Act of 1838, Chapter 480. 
'Phe fact that a pledge by mortgage was exacted by 
the State to cover the short periods mentioned in 
the foregoing acts is fairly indicative, the Conr fc 
thinks, of two conclusions—first, that the State 
intended except for the short periods covered by those 
mortgages to leave the company’s revenue imtram- 
mele.l by any specific appropriation to itself: and-, 
second, that as the annual sums guaranteed by the 
company to the State, whether as interest or divi­
dends, were, except during th© period covered by the 
mortgage, payable from first to last only out of profits, 
no specific pledge, lien or appropriation was necessary 
or proper, for the reason that profits are a fund which, 
when ascertained, belong to the stockholder# as pro­
prietors a uding t > the priorities and limitations of 
their stock.

If it had been the intention of the Legislature, the 
Court contends, that the position of the State should 
be that of creditor, or analogous to that; of creditor, 
there would be no reason for restricting its rights to a 
payment out of profits. "A  creditor might be re­
stricted to payment out of revenue, or out of net rev­
enue, or out of revenue from which enough has been 
tikeu to pay operating expenses, repairs and fixed 
■ burgee Sint a creditor who is never to be paid the 
prinoijwd of his debt, and is to have only an annual 
sum, and is restricted as to that annual sum to a pay­
ment out of profits, is but a preferred stockholder.’ ’ 
Reference is also made to the fact that the State 
hid representation in the management of the property 
as the result of its stock subscriptions. The State 
hid by the Act *>f 1837, Chapter lot, authorized 
a subscription to 5,000 -hares of the capital stock of 
the company, and the Act of 1835, Chapter 495, gave 
authority to subscribe to three million dollars more—
30,000 shares. By Section 0 of this latter Act it was 
provided that for each live thousand shares subscribed 
the State should be entitled to appoint one director, 
the 30.000 shares thin giving the State six additional 
directors, ami for many years the State and the city 
of Baltimore together, by reason of the directors 
which as stockholders they wore authorized to ap­
point. had a controlling majority in the board of di­
rectors.

There was no doubt of course that the company 
had ample power to borrow money and to give 
mortgages if required, and to contract for branch 
roads and suitable equipment. The issue, there­
fore, hinged -entirely upon the construction of 
Section !) of the Act of 1835. The Court well 
says that the question is not whether if before 
the incumbrances were created or the contracts 
entered into the company might have been enjoined
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by the State or the holders of the 1st preferred 
stock from endangering the profits out of which was 
to be paid the six per cent per annum guaranteed to 
the State, but the question is whether at this 
time the Court can say there is a profit fund 
which these secured lien creditors must not 
touch, because it is appropriated to the preferred 
stockholders and charged with the payment of the 
6 per cent per annum claimed by them. For the rea­
sons already given the Court finds itself unable to ac­
cept the view that the language of Section 9 creates an 
equitable assignment in favor of the preferred stock. 
Great stress had been laid by counsel for the petitioner 
on the decision of the Maryland Court of Appeals 
in 1848 in the case of the State vs. the Baltimore & Ohio 
(6 Gill., 368,1 as establishing the correctness of the 
position claimed by the preferred shareholders. But 
the Circuit Court goes into a lengthy analysis to show 
that the principles laid down in that case do not con­
trol or have application in the present case.

SOUTHERN DEVELOPMENT.
The address which Mr. T. G. Bush of Anniston, Ala., 

delivered a short time ago before the Commercial 
Club of St. Louis, Mo., on the “  South and its Re­
sources” , has been printed in pamphlet form, and 
makes a very readable paper. Mr. Bush is the Pres­
ident of the Mobile & Birmingham Railroad. He 
shows an intimate acquaintance with his subject, his 
style is attractive, and he brings out a good many 
facts regarding the South, which though not entirely 
new, will command wide notice because of the striking 
way in which they are presented.

Mr. Bush gives very extensive data to show the lead­
ing position held by the South before the war and its 
wonderful growth and development during the last 
two decades. It would take more space, however, 
than we have at our command to refer to the many 
and varied evidences he cites of the South’s progress 
and expansion and her marvellous resources. But in 
view of the dispatches which have come from Birming­
ham, Ala., this week, saying that the Birmingham 
district is now enjoying a better industrial prospect 
than it has for years, briel reference to some of the 
facts he gives, concerning Alabama’s growth and natur­
al advantages will be instructive and interesting. 
Adverting to the famous prophecy of the Hon. Abram 
S. Hewitt, made thirty years ago, that what is known 
as the “  Birmingham District ”  would be the centre of 
the iron industry of the world, he points out that in 
1880 the whole South made only 397,301 tons of pig 
iron, while in 1895 Alabama alone produced 854,667 
tons, not including charcoal iron.

The most interesting feature connected with the 
manufacture of iron has been the marked reduction 
in its cost, so that now iron is being made cheaper 
than in any other place in the world, and at this time 
Alabama furnaces are able to compete with the manu­
facturers of England in their own country and else­
where. As evidence of this he calls attention to the 
fact that within the past ten months the Alabama iron 
makers have exported more than 150,000 tons of coke 
iron to various countries of the world, including Eng­
land, Italy, Germany, Austria, Holland, Japan, Can­
ada, Belgium, Mexico, India, &c. Alabama to-day 
stands fourth as an iron-producing State in this coun­
try—the product of Illinois (which is third) for 
1896 exceeding that of Alabama by about 3,000

tons. Alabama is the third State in the production 
of iron ore.

One of the striking advantages possessed by the 
iron makers of Alabama is in the close proximity of 
the materials entering into its manufacture and the 
apparently inexhaustible supply of the same. The 
average distance which iron ore is hauled to the fur­
naces in the Birmingham district is only about fifteen 
miles, limestone only about twenty miles and coke 
but 54 miles. As to the supply of coal, a conserva­
tive estimate places the contents of the Warrior Coal 
Field at 37,500,000,000 tons—enough to last about 10,- 
275 years at the rate of 10,000 tons per day. In the 
Oahaba Coal Field the available coal is estimated 
at 4,000,000,000 tons, which would last 1,100 
years at the rate of 10,000 tons per day. In the 
Coosa Coal Field the amount of coal is not so large— 
only 600,000,000 tons ; still this would last 65 years at 
the rate of 10,000 tons per day. Beneath the soil in 
the South, and especially in Alabama, are to be found 
almost all the riches that the mineral world knows. 
In addition to iron and coal there are gold, copper, 
mica, phosphates, &c. Most extensive deposits of 
superior quality of phosphate have recently been dis­
covered in Tennessee, near Columbia. This is so near 
the surface and is mined so cheaply that it can be put 
on the cars, kiln-dried, at a cost of but little more 
than $1 00 per ton.

The largest individual pipe works plant in the world 
is located at Bessemer, Alabama, twelve miles south 
of Birmingham, and another almost as large at Annis­
ton. The four pipe works plants in Bessemer, Annis­
ton, Chattanooga, Tenn., and South Pittsburg, Tenn., 
melt about 150,000 tons of iron per annum. Mr. 
Bush says it is the belief of those who are capable of 
judging that if steel rails should be manufactured at 
Birmingham, they could be sold to the Southern 
railroads at 115 00 per ton and give a handsome 
profit to the manufacturer. He also refers to the 
improvement in the port facilities at Mobile. 
Hot a great many years ago vessels drawing 
more than seven and a-half feet of water could not 
reach the docks of Mobile ; now there is a channel 
leading from the city to the Gulf of easy navigation 
for vessels of a draught of twenty-three feet or more, 
with a greater depth over the outer bar. These im­
provements have led to the establishment of various 
steamship lines and to a great increase in the export 
trade in cotton and grain, besides flour, pig iron, cot­
ton seed, meal, lumber and timber. In the import 
trade, too, there has been marked growth, particularly 
in fruits, and in the importations of bananas Mobile 
is now the third importing point in importance—Hew 
York being first and Hew Orleans second.

Mr. Bush speaks in glowing terms of the advantages 
and possibilities of the South as a whole. He says 
that while different sections of the country have their 
special resources and attractions, it must be admitted 
that nature has bestowed upon the Southern States 
marvellous advantages, unequaled by those of any 
other country. The South produces more than 60 per 
cent of the world’s supply of cotton; her grain crops 
exceed in value her cotton crop; more than one- 
half of all the standing timber in the United 
States is in the South; she possesses iron 
ore and coal in unlimited supply, and, as
already stated, pig iron can be made at a smaller cost 
than in any other part of the world. The South also 
possesses a great abundance of the best water powers,
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supplemented by the cheapest coal. Added to all this 
she has the advantages for utilizing profitably these 
natural resources by virtue of her rivers, railroads and 
long line of sea coast, which guarantee the lowest pos­
sible freights. Iler climate is of the best and condu­
cive to good health aud long life, while it is possible 
to work out of doors every day in the year, and the 
cost of living is low.

Mr. Bush has pronounced views as to the causes for 
the long period of business depression, from which, 
happily, the United States appears now to be emerging.
He says disregard for the business interests of the 
country and the apparent desire to destroy rather 
than build up seem to have been contagious ; and in 
many States of the Union smaller legislators have 
endeavored to imitate the members of the National
Legislature, until you would almost he led to think
tta  their Rttaek' in c r y  ta r te r  on org.uizej cap. I f t S t  f f  J S t f w .  S T t S t o f S

this State, or to continue business therein if already 
established, shall have and main t tin a public office or 
d a ce  in this State for  the transact! >n o f its business, where

tions are- also subjected to various liabilities and re­
strictions, more specifically referred to in the Act. 
The law is very stringent in its terms and provides 
penalties for a failure to comply with its provisions. 
The following is the text of the law as it now stands : '
FOREIGN CORPORATIONS TO HAVE AN OFFICE IN THIS 

STATE.
Sectiox. 67b. To Hava an office in this State—what business it may 

transact—mortaastes by.
Sec. 67e. Cbarter to be Hied with Secretary of State —fees to be paid 

to Secretary of State certtdcate—what corporation exempted from 
Act.

See. 87d. Penalties for not complying with provisions of Act.
Sec. 67e. To what Act applies.

AN ACT to require every foreign corporation .loins: business in tills 
Suite to have a public office or place in this State at wliieii to trans­
act its business, subjecting It to a certain condition, aud requiring 
it to tile its article* or charter of incorporation with the Secretary 
of State, and to pay certain taxes aud fees thereon. Approved 
May 20.1897. In force .July 1, 1897.

67b. T o HAVE AX OFFICE IN THIS STATE— W H AT BUSINESS 
i t  m a y  t u a x s a c t  - m o r t g a g e s  b y  J §  1. B e i t  e -a c ted  by 
(he People o f  the State o f  itlin ots, represented in  tile 
General Assembly, Every corporation  for pecuniary profit 
form ed in any other State, Tern ary or

ital was the result of a determination to destroy 
solvency wherever it might be found. In Alabama
p r o p o s it io n s  fo r  e x tre m e  le g is la t io n  h ave n o t  p re v a ile d  le g a l  service m ay be obtained upon it, and where proper books 

- « » « • « .  a - intither state,, aod to r  that
reason the confidence of capitalists in the fairness and 
equity of the State's laws has been strengthened and 
has been manifested bv large investments. The last

i.oration ; and such corporation shall he subjected to all the 
liabilities, restrictions and duties wliioh are or may be im ­
posed up- n corporations o f  like eharac er organized under the 
general laws o f  this State, and shall have no other or greater

Legislature of Alabama p - e d  a law exempting from J
taxation for ten years new cotton factories : and the 
present Governor has. through different channels, ex­

tra or in.-inhere shall engage in any business other than that 
• xprewdy authoriz-d in n s  charter, or  the law o f  this State 
under w hich it m ay cam e, nor shall it hold any re d estate

te n d e d  an  in v ita t io n  to  ca p ita lis ts  a n d  in v e s to r -  to  * xcept *uch « »  may V  necessary and proper fo r  carrying on 
c o m e  in to  th e  S ta te , w ith  t h e  a ssu ra n ce  th a t  th e v  1 hgi ttniate basin' m . A nd no corporation  incorporated

um i-r the law s o f any other S ta te  T erritory or country, 
i doing hu»ut»‘ *s in this St t>t\ shall he permitted to m ortgage,would lie fully protected by reasonable and just laws.

What we need in this country, Mr. Bush well mvs, i pl*d*-;wother*i<* encum ber i-a real or persons! property 
. . , , ‘ , _ ; situated m this State, to the i? ju ry  i r exclusion o f  any citizen

®  K o r e  b u s i n g  anti loss p o lit ic o  i u u n it e d  e f fo r t  to j or  corpora*tot* o f  this State who t* a  credi o t  o f such foreiga
excite a general and proper interest in public affair*:; corporation. Ami a« nmrtgi«. by any fc***ian corporation,

, , , e * c* tt  railroad aud telegraph c - iu n in ia .  given tosecu re  any
to  e n c o u r a g e  h o m e  e n t e r p r i s e ;  t o  d t - o n r a g e  p o li t ic a l  debt created iu any other State, shall tab« <ir e ta s  against 
d e m a g o g u e s ; to c u lt iv a te  a fr ie n d ly  spirit between all I cm r.m  or corporation o f  this Stive, u til all its liabilities 
c la sses  a n d  b e tw e e n  ca p ita l a n d .la b o r - ;  to  m a k e  o o r

due to ary  p* r*on or corporation in this Stn 'e at the time o f 
recording n e k  m ortgage • «v e  n--*n tm-d a d extim-utahed, 

67c. CHARTER 70 P« PALED WtTU SrCRKTAgy OF Stats— 
. . .  . - ,  . f e e s  TO BE PAID TO SRCHKTAftY OF S t a T B -C E K U P IC A T E  —

tip in every locality , cultivate a spirit of peace instead waar cokporatios exempted poom A c t  ] tj'i. Every com ­
pany incorporated for purposes of stain u iid erih e  laws o f any

country more attractive in every way; seek to build it

of war; a bond of union at home and with other sec­
tions: and especially that individuals, corporations, 
towns, cities, States and the Government should live 
within their incomes. "A  new patriotism is wanted 
that will think it is as important to call forth 
the whole resources of the Union to protect Ameri­
cans at home as to protect thorn abroad : that 
will honor the flag at home as well as demand for it 
respect, abroad: a patriotism that will look upon otir 
flag as a symbol of peace and prosperity instead of as a 
symbol of war with other nations; a patriotism that 
will be honestly concerned about the condition of our 
workingmen and all other classes—that will demand 
equal justice for all; a patriotism that will strive to

other State, Territory or country, now  or hereafter doing 
business ivitbin this State, shall lilts in the office of the Secre­
tary o f -State a copy of its charter or article* o f incorporation, 
or tn cane such con n  any i - m corp rated m erely by a ceriiii- 
eale, then a cop y  < f  its certificst*- o f incorporation, duly cer­
tified and Siitbenucat d by tb proper auth ritv : and the 
principal or agent iu Illipoi, o f the srid cot partition shall 
make and forw .u l lo  the S crettiry o f H ate, with the articles 
or cer ideates above provided for, a statement duly sworn 
to Of the proportion i f tm- capital stock o f said corpora­
tion w hich H rep r**-n ed  by i :» prop-rty located and 
business tr < us if I d iu the State o f  I llin o is ; and sti-h 
corporal ion snail lie required to pay lata the office 
o f  the Secretary o f  State m this S a te , upon the proportion 
o f  its canit d stack represented by its property and busi­
ness in  Illinois inenrooratm g taxes and f « s  equal to 
those required of similar corporations formed within and un­
der the laws o f this State, Upon a com pliance with the above 
provisions by sai 1 coroorati m, the Secretary o f  Stat^ shall 

■ . , . .  . . . . give a certificate that arid w>rporitionha<duiv com plied with
rairtt; o u r  p e o p le  t o  a h ig h e r  p la n e  o f  in te l l ig e n c e  a n d  the laws o f this State, and is authorized to do business there­

in, staling the am ount of its entire capital and o f the propor-prri'peritv, and that will labor to banish poverty and 
ignorance. On a platform like this there will be stand­
ing room, as some one has said, for the ‘gold bug . the 
'silver bug , the 'straddle bug', ami all other bugs ex­
cept the humbug.’’

1 XJSW COUP0 RATIOX LA IF IX  ILLJXOIS.
ent session made 

the Corporation Act
The Legislature of Illinois at its re­

ars important amendment to the Corporation Act of 
that State. Under this amendment (which was ap­
proved May 2d 1897 and went into force July 1 1897) 
every foreign corporation doing business in Illinois is 
required to have a public office or place in the State 
for the transaction of its business, and such corpora­

tion thereof which ia represented in Illinois; and such certif­
icates shall be taken by all ••'.arts in this State m  evidence 
that the *aid corporation is entitled to ail the rights and bene- 
llls o f  this Act, and such corporation  shall en joy  those rights 
and benefits for th*-time set forth ja  its original chatter or 
articles o f association, unless this shall be fur a greater length 
of time than is contemplated by toe laws of this State, in 
which event the tim e and duration shall be reckoned from  the 
creation of the corporation to the limit o f time sst out in the 
laws of this Slat* : Provided, that nothing in this A c t  shall be 
taken or cqpsfrued in to releasing foreign  Joan, building and 
loan, o r  bond investm ent com paui-s, or other corporations on 
the partial paym ent or installment p lar. from  any provisions 
o f  law requiring them  to  m ake a deposit o f money with a 
proper officer o f this Smte to protect from  loss the citizens o f  
this State who may do busit ess with tuch loan, building and 
loan or bond investm ent com panies, or  other corporation; 
Provided, that the requirement o f  this A rt to pay inc irporat- 
ing tax or ft®It stmll not apply to u illfoad  coin pan ice which 
have heretofore built their iin@ o f railway into or through 
this State; A nd  provided  furih& ri that the provisions o f this
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Act are D o t  i n t e n d e d  t o  acd shall cot a p p ly  to "drummero” , 
o r  traveling salesmen soliciting business in this State for for­
eign corporations which are entirely non-resident.

67d. P enalties for not complying w ith  provisions of 
A ct]. § 3 . Evtry corporation for pecut iary profit, formed 
in any other State, Territory or country now doing business 
in, or which may hereafter do business in this State, which 
shall neglect or fail to comply with the conditions of this law, 
shall be subject to a fine of not less than §1,000, to be recov­
ered before any Court of competent jurisdiction, and it is 
hereby made the duty of the Secretary of State immediately 
after September 1, of the year 1897, and as often thereafter 
as he may be advised that corporations are doing business in 
contravention to this Act, to report the fact t r the prosecut­
ing attornev of the county in which the business of such cor­
poration is located, and the prosecuting attorney shall, as 
soon thereafter as is practicable, institute proceedings to re­
cover the fine herein provided for. which shall go ir to the 
revenue fund of this State; in addition to which penalty, on 
and after the going into effect of this Act, no foreign corpora­
tion, as above defined, wbioh shall fail to comply with this 
Act, can maintain any suit or action, either legal or equitable, 
in any of the courts ( f this State upon any demand, whether 
arising out of contract or tort: Provided , that the provisions 
of this section shall not apply to railroad or telegraph compa­
nies which have heretefore built their line into or through 
this State, nor to “ drummers'’ or traveling salesmen solicit­
ing business in this Stats for foreign corporations which are 
entirely non-resident.

67e. To w hat  act a p p l ie s ] § 4 ,  This Act does not ap­
ply to insurance compat ies, and is not to be taken or con­
strued to charge or modify the laws which are directly ap­
plicable to that character of corporations, but apart from the 
insurance laws, all acts and parts of acts inconsietant with 
this Act are hereby repealed.

FAILURES B Y  BRANCHES OF TRADE.
Col. W . M. Grosvenor, the editor of Dun's Review', has 

kindly favored us with the following statement showing 
the failures in the United States by branches of trade for 
the month of July in each of the last three years.

per cent and Chicago 23-2 per cent. N ;w Orleans records a 
decrease of 8 3 per cent.

C l e a r i n g s . 
R etu rn s by  Telegraph.

W eek  E n d in g  A u g u st 7.

1 8 9 7 . 1 8 9 6 P e r  C en t.

N e w  Y o r k  ....................................... $ 0 0 5 ,2 6 5 ,4 8 7 $ 4 1 8 ,8 9 1 ,8 5 8 + 44-5"
B o s to n  ......................................... 8 5 ,8 2 8 ,6 5 4 6 8 ,2 1 3 ,6 4 5 2 5 8
P h ila d e lp h ia  ................................... 5 0 ,6 0 5 ,6 3 8 4 5 ,0 1 9 ,9 9 3 1 2 4
B a lt i m o r e ................. ........................ 1 5 ,5 3 8 ,8 2 0 1 0 ,9 4 3 ,6 3 5 4 2 0
C h ic a g o  — .................................. 8 2 ,0 3 9 ,6 5 0 6 0 ,6 1 5 ,4 7 0 2 3 2
St. L o u is  ...... .................... .............. 2 1 ,8 1 0 ,8 8 5 1 9 ,8 8 8 ,5 2 0 9-7
N e w  O r le a n s . ................. ............. 5 ,2 2 0 ,6 0 0 5 ,6 9 4 ,2 7 0 —8*3

S e v e n  c i t ie s ,  5  d a y s ............ $ 8 6 6 ,3 0 7 ,7 4 6 $ 6 3 5 ,2 6 7 ,1 9 1 4 3 6 -4
O th e r  c i t ie s ,  5  d a y s ............. .. 1 3 0 ,0 9 7 ,6 1 2 1 1 7 ,5 0 0 ,2 7 6 + 1 0 * 7

T o t a l  a l l  c i t ie s ,  5  d a y s ___ $ 9 9 6 ,4 0 5 ,3 5 8 $ 7 5 2 ,7 6 7 ,4 6 7 32*4
A il  c i t ie s ,  1 d a y . ......................... 1 7 5 ,9 1 0 ,2 0 7 1 4 4 ,5 3 9 ,3 1 1 4-21*7

T o t a l  a l l  c i t i e s  for week 5 1 ,1 7 2 ,3 2 1 ,5 0 5 $ 8 9 7 ,3 0 6 ,7 7 8 + 3 0 -0

Another table, our usual monthly detailed statement o f  
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the seven 
months of the current year, are, however, given below and 
for purposes of comparison the figures for the correspond­
ing period of 1896 are also presented.

Seven Months, 1897. Seven Months, 1896.

Description. P a r  Value 
or Quantity

Actual 
Value.

A ver ’ge
Price.

P a r  Value 
or Quantity

Actual
Value.

Aver’ ge
Price.

3,00klvat8:
HR. bonds.. 
Gov’t bonds 
8tate bonds 
Bank stocks

31.152,771 
$3000224700 
$250,994,890 

*7,945,450 
$1,077,000 

$203,810

j 2053021430 
$128,873,317 

$9,615,050 
$592,654 
$353,980

68*3 \ 
77*4 

121*0 
55-0 

173*7

31,110,262
$2-77,504.758
$213,097,570

$20,695,750
$1,613.1*00

1374.800

j 1903607143 
$154,198,895 
$23,‘•*55,040 

$876,385 
f 04u,822

60*0
72*2

1109
54*3

171-0

Total... 
Cotton., bis. 
Grain, bush.

$32724458i0 
1 ,493,100 

?63,«70,932

$2.202456431 
$5'3,269,125 
$505,660,917

09*1
$35*42

74c.

>3113,945,878 
fl 23,499,700 

033,900,245

$2,083338285 
$^72,138,820 
$417,0b 9.-91

06*9
$37-11
0534c.

Total value. $3,341386475 I8S72540I90)

The course of bank clearings at leading cities of the country
for July and since January 1 in each of the last four years is 
shown in the subjoined statement.

FAILURES BT BRANCHES OF BUSINESS.

M anufacturers.

Month o f  July.

1897. 1896. 1895.
No. Liabilities. No. Liabilities. No. Liabilities.

§ ? §
Iron, foundries and nails.. 6 10.608 9 609. Of 0 t* 68.950
Machinery and tools.......... 10 190.8*8 4 279,50< 4 147,500
Wool’ns c’rp’ts&knit goods 3 251,1 0* 5) 40',00' 8 117,000
Cottons, lace and hosiery.. 4 113.000 4 65 000 4 4',000
Lumb’r,carp’nt’rs& coop’rs 24 190,37 b 3b 1,461,0.8 11 125,006
Clothing and millinery....... 20 187,425 37 821,424 2u 230,768
Hats, gloves and furs. — 6 27,900 3 52,000 5.500
Chemicals, drugs & Daints. 5 23,000 S 5 ‘ 4 300 9 33 800
Printing and engraving— 6 52,000 20 846,700 8 70,374
Milling and bakers.............. 10 108,757 10 131,076 12 136,500
Leather, shoes & harness 12 44.932 9 80,435 7 32,250
Liquors and tobacco.......... 7 29,450 9 233,740 5 141,?00
Glass, earthenware & brick JL 160,550 8 734,000 3 35,620
All other............................... 83 1,151,027 103 1,025,13? 05 1,0=8,849

Total manufacturing.„ 212 2,547,540 271 7,508,940 163 ^ 2,866,517

Traders.
General stores..................... 76 418,131 P7 087,92b 73 440,593
Groceries, meats and fish . 185 875,327 181 095,349 H I 408,717
Hotels and restaurants — 36 467;874 25 84,290 20 497,550
Liquors and tobacco......... 77 3 11 842 84 726,026 77 178.792
Clothing and furnishing... 50 404,493 44 242.-908 71 518,829
Dry goods and carpets------ 37 514,266 5< 763 268 47 785,209
Shoes, rubbers and trunks. 83 158,061 45 208,907 32 168,977
Furniture and crockery... 25 275,891 22 151,200 8 90,500
Hardware, stoves & tools. 28 204.779 42 353,*- 80 32 232 296
Drugs and paints................. 40 120.90b 44 175,797 2? 130,747
Jewelry ana clocks....... ...... 12 48,457 18 96.08b 10 71.245
Books and papers............... 7 73,992 19 2*7,477 35 102,697
Hats, furs aud gloves..___ 5 19,30C 7 25,881 9 14 7,1 00
All other................................. 105 0b6,382; 157 2,458,536 159 2,871,387

Total trading................ 716 4,140,366! 836 6,906,335 717 6,704,539
Brokers and transporters. 19 429,821 29 1,025,820 21 862,142

Total commercial......... 947 7,117,727 1,136 15,501,095 901 10,433.198

No t e —Iron, woolens and cottons include all the branches or muse manu 
(actures; machinery Includes implements and tools; lumber includes saw, 
planing. sash and door mills, earn enter sand coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili­
zers. paints and oils; printing and books include engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rusher goods; liquors include tobacco, wines, brewers and beer; glass in­
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; drygoods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and tools, and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters include all except in ­
corporated railway companies

Clearings by Celegrapn.— Sales el Stocks, Bends, &c.— 
Stock Exchange Clearing-House Transactions — The sub­
joined statement, covering the clearings for the current week, 
usually appears on the first page of the Chronicle, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from  
the leading cities. It will be observed that as compared with 
the corresponding week of 1896 there is an increase in the 
aggrFgate of 306 per cent. So far as the individual cities are 
concerned New York exhibits au increase of 44-5 per cent, 
and the gains at other points are : Boston 35-8 per cent, Phil­
adelphia 12-4 per cet*, Baltimore 42 per cent, St, Louis 9-7

BANK CLEARINGS AT LEADING CITIES
.----------------- J u ly .---------------- - J a n u a r y  1 to J u ly  31.—,

ft 00,000s 1897. 1896. 1895. 1894. 1897. 1896. 1895. 1894.
om itted , i $ $ * * $ $ * $

New York... 2,834 2,480 2,527 1,843 16,932 16,380 16,715 13,792
Boston.......... 462 397 448 332 2,876 2,619 2,709 2,378
Chicago........ 364 375 403 323 2,382 2,647 2,610 2,404
Puiladelphia 265 271 305 250 1,759 1,907 1,989 1,710
8t. Louis. . . . 103 92 103 88 758 676 724 645
Pittsburg... 88 • 69 70 57 467 459 419 331
Baltimore... 72 65 64 61 432 428 402 392
8 tn Fran’oo. 61 55 59 46 386 387 384 370
Olacinnati... 53 53 59 57 361 356 387 374
Kansas City. 36 37 41 36 298 287 290 2 68
New Orleans 24 29 29 28 225 266 256 247
Louisville-.. 28 22 26 28 18 1 170 187 184
Minneapolis. 27 30 26 20 180 199 171 15 4
Cleveland. . . 26 29 28 22 176 181 161 13
Detroit......... 25 25 30 23 163 176 179 160
Providence.. 23 22 21 20 154 152 156 131
Milwaukee.. 21 21 21 18 132 138 137 125
Omaha........ 20 19 14 19 128 131 103 145
Buflalo......... 16 20 21 18 112 130 123 119
Columbus... 16 15 15 13 106 106 103 99
8t. Paul..... 14 22 21 14 91 133 120 97
Hartford___ 12 12 12 10 74 75 69 60
Denver......... 10 9 11 10 73 75 80 80

Total......... 4,600 4,169 4,357 3,336 28,499 28,578 24,504 24,437
Other oities.. 213 208 206 186 1,433 l,f 34 1,413 1,353

Total all... 4,813 4,377 4,563 3,522 29,982 30,112 29,917 25,790
Outside N.Y. 1,979 1,897 2,036 1,679 13,000 13,232 13,202 11,998

The following compilation covers the clearings by months 
sinoa January 1.

MONTHLY CLEARINGS.

Clearings, lotal Ait. Clearings Outside New York.
Month.

1897. 1896. P.C t. 1897. 1896. P .C t

January ..
$

4,507,014,72.*
•

4,627,143,291 —2*6
$

1,917,607,391
f

2,004,729,583 -7*1
February 3,691,475,79? 4,115,468,188 -10*? 1,046,345,618 1,742,476,55b —5*5
March........ 4.218,209,00" 4,145,101,189 + 1 7 1,831,IE 9,056 1,828,904,535 +0-1

1st quar. 12,416,760.120 12,887,772,668 —37 5,395,172,005 5,036,110,670 - 4 3

April....— 4,111,001,077 4,802,196,176 -4 -4 1,861,834,318 1,908,741,151 —2*5
May............ 4,173,461,542 4,240,261,974 —1-0 1,858,304,236 1,900,170,181 -2 -2
June........... 4,467,762,001 4,305,283,317 +3*b 1,906,215,893 1,890,S99,608 +0-8

2d quar... 12,752,*25,220 12,847,741,797 -0*7 5,626,354,447 5,699,810,940 -1 -3

0 months. 25,169,585,340 25,735,514,465 -2*2 11,021,520,512 11,335,921,610 -2*8

July............ 4,812,654,870 4,376.990,444 4-100 1.978.735,980 1,896,009,751 + 4 3

The volume of transactions in share properties on the New  
York Stock Exchange each month since January 1 this year 
and last year is indicated in the following:
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1397. 1896
Month. Vahu*. Number V a lu e.

o f  Share* Par. Aclwxl. o f  Shares. P a r. Actual,
» t t ' $ '

Jan 8. 65.412 323.774,-50 103.S37.4 72 4,535.012 417.301.550 SSO.415,889Feb 2,8**3.4C1 M tU H U M j 6M 5.203.008 492.0 is ,; ,  to 3O0.d80.135M arch . 5.039,910 4S5ASS,7SO| 4.^6,579 SS8.S38.O0O 252,405 fi«7
1st qr 11/208.729 i .m e s M < i0  j o s i l g .® ! U.H23.!!Sm K-KMV-tt.ai- 808,200,471

Acrti... 3.509.OU7 335.710.350 229.O70.v2; 4,058.013 372.U55.17& •45 .̂309.075
M ir 3.34 f,C*35 324,1353 *01 2 2 7 /37/i*2ii 2,79/,813 283.7 2,533 188,083,302
Jane. , 0,4m j m 017,015,100[ 4*2,503,15- 4.870,.; 65 417,371,550

M  qr. V W ttS fr t .a 7 .t«J^ 00 l S8S.8M.411 11^28,092 i,653,12*.25v 740.OS2.S9v/
6 mo9 SI.SMI,* 7 2J53.t00.eoo:i.i8 i.0ra.O 45'35^5iAi! 2,349,970,508 I.MU.2S2.S. 1
Jalr 6J96.074 «>s.us.ivr> WS.SSa.Sso 527,594,250 3J4.8»i ,2m2

. a
JUmtoon, Sa t u r d a y , July 24, 18&7,

IFrom oar ow n eorreapourtent.]
Early in the week there was tnm tbtr deadlock i t  Corrtan- 

tinupl*, aud the Am bassadors of the Powers Iniunat»d that 
they would not resume negotia ions but would rtfer the 
rnst'er to their goverr meats unless the huban accepted the 
b o u id a ry  line laid to w n  by th< m, Smee then the Sudan has 
arc* pted tb* lire , but it is feared tb it  he will raise other topics 
and so spin out the matter for a considerable time v. t 
Everybody seems to be convinced that be will g ive way in t i e  
CLd, t ut how long the end will be in striv ing  rtobody Ven­
turis to p-edits'. :

In a de ate in the House o f Com m ons on Monday evening | 
tb* L'i der Secretary tor  Foreign Affairs was hopeful, while 
adm it ing the dilatorlness of the Turkish Governm ent. In a 
d> baie on ti e previous Saturday in the Fr- t c h  Chamber the 
French Foreign MiutVer waa ah>o hop. ful, but be devoied 
bints. If rather to a defense o f  his G>vernirunt than to an 
explat atton c f  the actual mate of things. A Isule later in the • 
game d. hate, the P rim e Minister made one or tw o statemet ts 
which show bow  necessary it is for all w ho have ih** peace of 
Europe at heart to egerettx* the greatest caution. M. M» line 
replying to  a retort, said, in aboit, tf the French G overnm ent 
had taken the initiative it m ight have found the Germ an 1 
O ovvn >a* t hehi d the Sul an. Still, although th. re is ,o  
m uch anxiety m d plomatk* e lid e s  in Pane, the Conviction is 
utdvers.i that the Sultan will have to „tv e  « > y , and iha> the 
peace of Europe will be preserved. The French Governm ent 
o, acting with the utmost p r o d u c e . N o doubt it and the 
Italian Goverr nt. nt are supporting Lord Salisbury's * (Tort# 
on behalf o f Greece, but both fe d  that it would not b d p  mil ­
ters if they were too eager in their protection of K ing G... rge. 
M eanwhile, G*rm »tiy is now acting in accord with the ether
Pow ers, and baa d ea rly  intim ated to the Sultan that be must 
give way.

The Transvaal Governm ent has as yet made no concessions 
to the t i t  and era. Indeed, the Industrial Commission has 
not 80 far reported. But there are confident expectations 
that important concessions will be made 

Good rains are falhng in India. A long the eastern side it 
is relieved that the grow ing crops are now  safe, so abundant 
baa been the rainfall, Strong hopes are entertained that in the 
northwest provinces and in the Bom bay P u d e n c y  the rain 
s now falling so well that the crops will be fairlv good. But 

in southern I t  d.a there is still a d , ficiency over, bow* ver, a lim-
h , , A 4 !  ?  in Australia, and it w
nop. d that the drought is com pletely broken.

From New Y ork telegrams it would appear that very 
highly colored reports have been se c t to  the United States re-
T u  If,,' ”  **' " ' *  ln lhl8 countr-v aansed by the publication 
of Mr. Sh. rm an’s dispatch. It is altogeth, r untrue that there is 
here any watlike fe*iing, or, indeed, any strong feeling o f

live , °  ^ w u n t r y  thereto a m oetearneet desire to
' '  ,  the closest and warroeat friendship with the United 
States, and to meet the wishes of the United States people in 
every reasonable w ay. Som e o f  t ur newspapers m ay have 
eaprissed thew ielves som ewhat w a rm ^  regarding the tone 
adopted by Mr. Sherman. But those few  newspaper* do not 
represent the feeling o f  the people. H ow ever diplomatists 
may treat, such su b j-c le , there is not the least inclination 
here to wrangle over the seal question,

Uf” n ,h0 St^ k E xchange isalm oet 
t Us pended, To-dav the Stock Exchange u, closed for struct

tne follow ing Mo d »y  there will be a bank b o lid .y . The 
closing o f the H, use on tw o su cce ss iv e  Saturdays is a pretty 
clear indication o f how  little business is being done. M o 't o f the 
great operators are preparir g for their sum m er holidays, and 
the attendance in tb ecity  is rapidly grow ing thin. But while 

there is alm ost ro ih in g  doing, ail m a tte 's  are exce* d ingly 
firm ai d the fe< lit g  is genera] that by at d by there will be a 
vety gr. at im prev. tn* nt. So loDg as the Eastern question is 
u r s n t l d Dobtdy carte to  ergage  in new risks, but oDce a 
final settlement is arrang, d there appears to be no doubt that 
there will be an in  provemet t in business, not only here at 
hor> e but also on the Continent.

In the A m erican  Departm ent prices m ove up and m ove 
down in accordance with the m ovem ents in  New Y ork, but 
there is exce, dit giy lb tie doit p, and nothing by the general 
puf.ltc. In the m ining departm ent there is the same slack- 
n**s. ai d even in pur. ]y B, tish *tocka there u  much hss im - 
ve* totem  than is usual 1 1 this tim e o f  the year M eanwt ile, 
the trade of the country is go, d, the railway traffic returns 
are satisfactory, and so are the w e.k ly  Tteasury statements.

M otey  c tD iitu fs  a tu id a n t and ch ea p ; indeed, b a tk e is  
Br d it difficult to lend their surplus balances. There is n o 
*p* eu iatioc; trade, though good, does not lead to the roanu- 
fa c u r e  o f tills, and the foreign dem and for  gold  is slight. 
F or the m oo i.n t it se* nta as] if the Russian Government bad 
ceased adding to its enorm ous war accum ulation , and al­
though Austria-H ungary is taking a little, its detuat d is not 
much felt. Neither is ti e dem and for Japan. There is acme 
it q try, howev*r, for India : not such as would a fftet rafts.

.Silver is neg t e e d ,  and though trade is very alack in India 
and he m oney market is becom ing rosy , there is a very gotd  
dem and for Council drafts. O . W . dnesday the C ou tcil 
ctf- red 2 i tecs for  tender, and told the w hole amount at an 
a v en g e  price c f slightly t.v*r 1*. 8 ^ d . p* r rupee. On Thurs­
day th- Bar k o f  Bom bay reduced it* nt** of discount from  6 
per coat to  5 per cer t. The rates are n ow  the same in Cal- 
c u .ta a t  d Bom bay, as the Bank of B- ngai’a rate was not 
chat gn i on Tl urKitty. The d. mand for dtof s is believed to 
U- in ft rm citur. t*t<h th e r tw  tu .e e  Icon, which is  announced 
this week. In the Budget to March the Finance M ini-ter 
etat d rbat the loan w< u !d (** Jtr fou r cr< ,vs, and probably

9 h e actual anm unc* meatwould bear 8 per ctr  t ton n  a 
now is that the am ount is to be only tbr*V ’ er7rro7and“ Ih8t 
the rote of tnt« rest t* to be SH p tr  cent. T ie  gov- 
. rt men t naturally e e ir a r  t o '  take ts  iiu le  6 as
pi sstble ont of fh .-m srk *t at *uch a time, and probably is 
< M e'log 8 l i p* r cent I*, h o p e  <,r c.neideraol* Eu opear. appli- 
s* ***■"• l '>-”d*ly, the d .m ar rl f. r Council D/Tb s  jJ P0n 
Eitr. }M.«n *cr- tint in c n n n u f .m  with the new Rupee Loan
r J l  w b ,'r  ti0Un?* rhow irjg the cost of fam inerein t to the Indian G .m rn m n it  ao far, that a couple of 

L ndoo %% tuil-
uow it, ta bor-

, , ~ —  -  lo r  a ir u c i;1
ral repairs. It wiil be closed again next Saturday, and on

m o n t h s  a g o  t h a t  g o v *  r u m *  n t  b o r r o w e d  in  
li.tr  s a t e r l i i - g .  o r  W m * » h a t  o v r r  5 ?^  e r o r e s  ,- n o w  u  ia  b o r -  
r o w m g  in  l u m a  3  c r o r e e ,  m a k i n g  a l t o g e - h e r  r a t h e r  m o r e , t h a n  

. c r e r e s ,  w h i c h  t h e  G  .v e r r .m e n t  h a s  h a d  t o  p r o v i d e  f o r  o u t -
*’*!“, ? /  ,h ;; v ' 7 '  iCK,ka BS lf lbTeo or four crures m ore w e a l d  m il l  b** i < q t n r e d ,
f J  ‘ 7 , 1  R a 'l  w ay  N e w s ”  o f  L o n d o n  r e p o r t s  t h e  t r a f f i c  r e c e i p t s  
for the week ending July 8 of W  railwavs of the United
e i  “ h l ,7  tT,Bke w e e k ly  r e t u r n s  a t  X’ l ,8 4 t , l ( j 9 ,  a g a i n s t

of £-* ’r s " i.'1!  r r : T v '‘D0>t,*t w>,,k ?f i8#i -vt,ar- an ^ ^ 001 t * o ,8 * 8  r * .r  >hp t h r e e  w . e k s  o f  t h e  c u r r e n t  h a l f - r e a r  r e ­
ts , „ t -  w e r e  £ - ,  m  S 8 I ,  a n  i .  c r e a s e  o f  £ 1 3 7  G 4  

T h e  f o l l o w i n g  r e t u r n  s h o w s  t h e  p o s i t i o n  o f  t h e  B a n k  o f  
E n g l a n d ,  t h e  B a n k  r a t e  o f  d i s c o u n t , t h e  p r i c e  o f  c o n s o l s ,  
& G ,t c o m p a r e d  w i t h  t h e  l a s t  t h r e e  y e a r s  :

W*7,
JUty i t ,

C lrca la n o n .......... ............... 27, m . i 65
Pa bHO dOPGKil*., 7,915,1 i 3
Other «3©po#!tJ ..............................  i 4.sg» ,« a7
OoTeramsnt*e<mrit!eg ............. Ui,7*<' >$7
H hereecoriue* . . . . . . . . . .

fte ierre  o f  a o te i and ogIu , %\721 ?*54 
Coin & bullion, both departm ’ta M  H!-M®
P op.rmerr&ton&bnmm. ,v. c. &09-16
^ ankrate ..................... p ercen t. 3
c >n* ol*« 2-M per cent. 112 I3-W
m r& r - ....................*.................... tm >l.
n«m rim -Tioum  refcarn* . . . .  . . .  U & M iM Q

JH fl,
July 22.

27/35*g,*)IO 
%Qwtm4 

55/. 11,141 
14.SM0.28l 
28,8J2.fJ7 
37.7fi5.4S3 
48.250,143 

&9 7 -US 
2

113 7-18 
Sl^d. 

112.728,000
The rates for m oney have been as fo llow s :

1805. 
July 24.

28.241>85
6,600, 15 

41,503.008 
14.1 PI,370 
23,420/235 
*8*614,467 
37,P0i,352 

50 
%

108 15-10 
30 b~Ifkl, 

L  5,350,000

WH. 
July 2&.

B
25,818,000
0,108,034

38.120,507 
12.070,083 
10,1*08,826 
20.050,305 
88 0*4,055 

60^
2

101  ̂
28540. 

00,386,00 o

Oven Market Hates, In te r ,,,  allmutd
_

fjondbn. a Bank B u ll. Ira& t BiUt '-----------
1 Joint
3 Three Four Six Three Four Six Stock At 7 to U

M m tht Montht

I
f

\
1 Month* Month, M onth, Banks, OaU. D a y ,

Juno 2! Z to-w ai l-t  1-10 1H i n 1«®1M i n a m H X HXSljr 2 2 ta-ie-yy 1&-1G m n * 1H i m m hi X H9 13-16 15-10#! 1H m i n iK ® na X X H2 18 16 15 tea t t H » m w i n m - i m X X HtS-th IS 1« 1#1M ik « u * n n n
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows:

B ates o f  
Interest at

July 23. July  16. July  9. July 2.

Bank
R ate

Opfifi
Market

Bank
B a te.

Open
Market

Bank
B a te.

Open
Market

Bank
B ate.

Open
Market

Paris.................. 2 1H 2 1H 2 m 2 m
fieri la................. 3 m 3 m 8 2H 3 2)4
Ham burn — 3 214 3 3 s H 3 2)4
Frankfort. . . . 3 2 * 3 2)4 3 2 * 3 244
Am sterdam .... 3 2M 3 2)4 3 3 2\i
Brussels.......... 3 2 3 2 3 2 8 2
Vienna....... 4 4 3)4 4 3)4 4
Bt. Petersburg. 6 m 6 4M 6 oH 6
Madrid........... 6 4 5 4 5 4 6 3
Oouenbacpn. 5 5 5 6 5 5 5 6

Messrs. Pixley & Abell write as follows under dace of 
July 23:

Gold.—The demand for the Continent, continues very firm. The 
Bank has received £ 7 , ( 0 0 ,  eoveieiens, from  Australia , and nothing  
has been 'withdrawn. A r n v a ls : Australia , £ 1 9 0 ,0 0 0 :,  South Africa, 
£148,O0< ; \\ est Indies, £ 4 5 ,tOO; Brazil, £ 3 3 ,0 0 0 . Shipm ents : B om ­
bay. £ 1 1 0 .0 0 0 .

Silver. The m arket has been very Hat on le a v y  sales from N ew  
Y ork, and the fall in silver has further depressed Chinese Exchange. 
Price in B om bay, 7 4 % d ., after having been 73% d . A rriv als : New  
Y o rk , £ 1 2 u ,0 0 0 ; W est Indies, £ 3 0 ,0 0 0 . Shipm ents: B om bay, £ 1 2 1 ,-000.

M exican D ollars.—The business has been sm all in these coin. Ship­
m en ts: China, £ 2 3 ,COO; Straits, £ 1 1 ,0 0 0 .

The quotations for bullion are reported as follows:

Gold.
L o n d o n  S ta n d a rd .

J u ly
22.

J u ly
15.

Si l v e r .
L o n d o n  S ta n d a rd .

J u ly
22.

J u ly
15.

Bar gold, tine___oz.
Bar gold,parting.oz.
8panish, old........ oz.

New...................oz.
(J .S. gold coin.-.oz. 
Gernrn gold coln.oz. 
Frenoh gold coln.oz.

s. d. 
77113s 
77 11% 
76 0's 
16 1% 
76 5% 
76 3% 
76 3%

s. d. 
77 11% 
77 11% 
76 0's 
76 1% 
76 5% 
76 3% 
76 3%

Bar silver, Hne..-oz. 
Bar silver, oontain’g 

do 5 grs. gold.oz. 
do 4  grs. gold.oz. 
do 3 grs. gold.oz,

Cake silver..........oz.
Mexican dollars.oz.

d.
27^8
27%
gjiiie
27%
29%
2634

d .
279i0

28iie
2778
27H18
29%
27

The following shows the imports of cereal produce into 
the United Kingdom during the first forty-six weeks of 
the season compared with previous seasons:

(JOVERNMENT REVENUE AND EXPEND ITU R ES.— Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of July. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the seven 
months of the calendar years 1897 and 1896.

re c e ipts  (000s om itted).

1897. 1890.

Out- Inter' i N.Bk.
Red’p. MUc'i 'lotal. (Jus- Inter ’ N.Bk. Misc'l Total.

toms. Rev'ut Fund. S’rcet toms. Rev’u* Fund. S'rces

t t $ $ » t 1 * * t
Jan.... 11,091 10.625 3.000 2,719 27,441 17,375 11,176 433 2,391 31,375
Feb . 11,587 10.888 3,201 2.150 27,826 13,90* 10.807 992 1,340 27,051
March.. 22,834 1I.9J6 1,748 1,458 37.900 13,344 11,536 341 1,161 20.382
&pril... 24,538 ll,f20 1,242 l,90t 39,200 11,200 11,202 178 2,083 24,729
May.... 16,885 10,673 2,202 2,239 31,999 10,950 11,550 235 2,144 24,879
June. 21,560 12,887 1,323 2.137 37,907 11,352 13,852 1,314 3,090 29,108
July.... 16,967 19,708 771 2,292 39,798 12,157 14,303 3/0 2.509 20,399
7 mns 125.402 88.287 13.493 ) 4.955 242.197 90,350 83,020 3 863 14,784 192.923

d isb u rsem en ts  (OOOs om itted .'

1897. 1896.

OrdU Pe^- In- N.Bk.
Red’p. Total. Ordi- P en - In- N.Bk.

Red’p. lo ta l
nary. 8lons. terest. Fund nary. sions. terest. Fund.

$ f * % I t * % 1 1
Jan....... 12,964 10.542 0,765 885 31,150 15.423 9,967 6.935 1,119 33,494
Feb. . . . 12,630 13,208 2,958 1,108 29.904 12,164 12,317 2.208 1,103 27,852
March.. 14,589 12,107 457 1,176 28,389 14,892 11,710 672 912 28,186
April... 15,707 10,764 5,602 9l4 32,987 13,780 10,07.- 5,141 684 29,083
May.... 13,042 12,3rf4 3,074 1,733 30,843 12,803 12,804 2,82 1.115 29,542
June... 12,751 10,039 145 1,32» 24,259 13,637 11,300 458 1,119 20,584
J Uly... 23,4*2 14,958 6,660 J ,091 51,191 22,277 13,101 6,71(' 78 42.871
7 runs. 110.765 84.072 25,661 8.2*1 228.729 105,026 81.277 25.054 6.835*218,192

Bonds H eld by National Banks.—The following interest­
ing statement, furnished ov the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
hank circulation and to secure public moneys in national bank 
depositaries on July 31 :____________

im p o r t s .
1896-7. 1895-6. 1894-5.

Importsofwheat,owt.5S,748,650 60,916,610 66,946,176
Barley........................... 19,790,250 20,123, 1 42 22,902,634
Oats,.............................. 15,859,9e0 12,404,280 13,466,297
Peas.............................. 2,9o2,o35 2,287,380 2,054,369
Beans............................  2,464,290 2,925,476 3,893,832
Indian corn.................. 57,730,640 3s,0 2,770 22,832:564
Flour.............................18,005,080 17,679,500 17,390,o70

Supplies available for consumption (exclusive of 
September 1):

1896-7. 1895-6. 1894-5.
Wheat imported, owt.59,748,050 60,916,610 66,94b,176
Imports of flour........18,005,080 17,6'9,500 17,3/0,570
Bales of home-grown.22,1785,308 13,858,166 19,413,2:0

Total.................... 100,539,038 92,454,266 103,749,976
1896-7. 1895 6. 1894-5.

Aver.price wheat, week.29s. 2d. 24s. 2d. 2 is. Od.
Averageprioe, season..28s. 8d. 25s. Id 20s. lid .

1893-4.
58.171.898 
28,268.055 
11,967,274

2 ,111 /39  
4,7 '2.157 

33,140,706
17.158.993
stocks on

1893-4
58.171.898
17.158.993 
19,444,416

94,775,307 
1893-4. 

24s. 5a. 
25s. 7d.

77. 8 . B o n d s  H eld  J u ly  31, 1897, to  S ecure
O escrsp n o n  o f  B o n d i .

Currency 6s, Pae. B E ...
5 per cents, 1894............
4 per ots., funded 1907..
4 per oents, 1895............
2 per cts„ funded 1891..

T o t a l . . . . .  .....................

P u b lic  D ep osits  
i n  B a n k s .

B a n k
C ircu la tio n . T ota l H eto

$375,000 $8,78 7,000 $9,162,000
585,000 15,728,350 16,313,350

11,95 3,000 150,543,750 162,498,750
2,580,000 32,781,050 35,361,050
1,7 85,500 22,271,150 23,556,650

$16,780,500 $230,111,300 $246,891,800

Imports and Exports for the W eek .— The following are 
the imports at New York for the week ending for dry goods 
July 29 and for the week ending for general merchandise 
July BO; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.
E n g l i s h  F i n a n c i a l  M a r k e t s — P e r  C a b le .

The daily dosing quotations for securities, &c. at .London 
are reported by cable as follows for the week ending Aug. 6:

L o n d o n . Sat. M on . T u ts . Wed. T h urs. F r i.

S i l v e r ,  p e r  o u n c e ..........d .
O o n s o lB .,  n e w ,  2 %  p .o t s .

26^ 8 2 6 *2 2 6 % 2 6 7 ,0 2 5  7s
1 1 3
1 1 3

1 1 3 *4  
1 1 3 5 ,6

1 1 2 l5 lft
1 1 3
1 0 4 -8 0

1 1 3 , 0  
113 %  
1 0 5  2 5F P o h  r e n t e s  ( in  P a r i s )  f r . 0 4 -7 7 * 3 1 0 4 -9 5 0 4  97*2

A t o h .  T o p .  &  S a n t a  F e . 14*2 1 4 % 141% 1 4 %
D o  d o  p r e f . 2 9*4 2 9 % 2 8 % 2 9

C a n a d ia n  P a c i f i c .............. 7 4 % 7 4 7e 7 3 % 7 3 %
C h e s a p e a k e  &  O h io ......... ■ 2 1 *4 2 1 *2 2 2 *4 2 2 %
C iiio .  M ilw .  <fc S t .  P a u l © © 9 0 % 9 2 % 9 2 9 2 %
D e n v .  &  R i o  G r . ,  p r e f . . o 4 7 * 2 4 6 4 8
E r ie ,  c o m m o n .....................

1 s t  p r e f e r r e d ..................
© 16*u 1 6 % 1 7 78 i ; %
© . © 3 8  Hj 3 9 * 4 4 1 4 1 * 2

I l l i n o i s  C e n t r a l ..................
L a k e  S h o r e ........................... p

bo
P 1 0 4 *2 1 0 5 * 2 1 0 6 1 0 7

L o u is v i l l e  &  N a s h v i l l e . •g A 5 8 5 - % 6 0
M e x i c a n  C e n t r a l ,  4 s  . . X X 7 0 7 0 % 7 0 6 8 %
M o . K a n  fe T e x . ,  c o m . . 1 4 % f 4 7 8 1 4 % 1 4 %
N . Y . C e i i i ' l  &  H u d s o n . 1 0 4 * 2 105*2 1 0 6 1 0 7 %
N . Y . O n t a r io  &  W e s t ’ n © 17 1 7 1 7 % 17
N o r f o l k  & vV est’ n ,  p r e f . 3 2 3 3 *2 3 3 3 3
N o .  P a c .  p r e f . ,  t r .  r e o t s .
P e n n s y l v a n i a .....................
P l i i la .  & B e a d . ,  p e r  e h . .  
S o u t h ’n  R ailw ay, c o m . .

P r e f e r r e d ............................
U n io n  Paoifle...................
W a b a s h ,  p r e f e r r e d .........

4 7 %
5 5 *4
12*2
10%
3 3 *4

8*4
1 8 *2

4 7 *2
5 5 %
12*2
1 0 %
3 4
•8*4
18%

4 7  %  
5 6  
1 3  
1 0 * 4  
3 3 *2  

7 %  
18*2

4 7 %
5 7 %
1 3 %
11
3 4 %

8
1 8 %

© u m m e u c t a l  a n d  I H is c e l la t ie o r x is  3 $ e tu s
N a t i o n a l  B a n k s .— The following information regarding 

national banks is from the Treasury Department:
NATIONAL BANKS ORGANIZED.

5 0 7 9 . —The Paris National Bank, Paris, T exas, (oapital, $ 1 0 0 ,0 0 0 )
R. P. Soott. President; H . A  Clem eut, tashier.

5 0 8 0 . The First Nutional B ank of Vam iergrift, Pennsylvania teap
ital. $ 5 0 ,0 0 0 ), J . S. W hitw orth, President, W. A. K en n edy  
Cashier.

5 0 8 1 . —The National Bank of Decorah, tow a, (oapital, $ 5 0 ,0 0 0 ), L . B
W hitney, President; II. C. HJerleid, Cashier.

F o r  w eek . 1897. 1896. 1895. 1894.

Dry goods------
Qen’l mer'dise

$2,525,538
4,658,462

$2,380,655
6,215,006

$3,150,726
6,096,108

$1,830,532
8,647,758

Total_____
S in ce  J a n . 1.

Dry goods.......
Gen’l mer’dise

$7,184,000

$89,535,558
232,107,356

$8,595,661

$68,591,159
204,784,642

$9,246,834

$85,919,164 
i 214,002,783

$10,478,290
$47,935,773
205,641,509

Total 30 weeks $321,642,914 $273,375,801 $299,921,952 $253,577,282
In our report of the dry goods trade will be found the im­

ports of dry goods for one week later.
The following is a statement of the exports (exclusive of 

Bpecie) from toe port of New York to foreign ports for the 
week ending Aug. 2 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1896. 1895. 1894.

For the week.. 
Prev. reported

Total 30 weeks

$7,926,790 $7,381,926 
228,078,116! 213,969,488

$6,56^,968
188,970,581

$7,738,762
206,195,534

$236,004,936 $221,351,414 $195,540,549 $213,934,296
The following table shows the exports and imports of specie 

at the port of New York for the week ending July 31 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895:

Exronrs j a n  im p o r t s  o f  s p e c ie  a t  n e w  Yo r k .

C old
E xp orts Im p o r ts

W eek . \ S in ce  J a n .1. W eek . S in ce  J a n . 1.

Great Britain.......... ............ ! $979,660
$3,207,535 15.477.473

$112,616

Germany.................
West Indies............
Mexico.....................
8outh America.......
All other countries.

Total 1897........
Total 1896.........
Total 1895........

500,000
2,250
2,000

11,030,000
469,977

2,030
161,667
750,200

$48,078
2,078

18,506

10
1,283,865

83,532
442,368
172,735

$3,711,785
117,000

1,538,400

$28,871,007
50,890,792
38,167,815

$68,662
121,737
141.603

$2,095,126
18,914,256
21,691,973
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S ilver .

Exports. I m p o r t s .

W eek . Since. J a n .  1. ICeeA-. S in ce  J a n . 1.

■Great Britain..........
F r a n c e ......................... .
G e r m a n y .....................
W e s t  I n d i e s ..................
M e x i c o ..................—
S o u th  A m e r ic a .........
Ail other countries.

T o t a l  1 8 0 7 .— ..
T o ta l  1 8 8 6 .......... ;
Total 1895........ .

.*952.700 826,365,421
...............i 6 3 8 ,0 0 0
............... 5 ,7 5 0 :

2 3 1 ,7 6 4
500 . 

150 ,4 9 1  
1 ,9 8 3

37,480 
'  15 ,5 4 4

•*761
5*. 1»9639:

8 5 1 ,6 6 1
1 .3 2 0
2 .3 2 1

1 5 4 ,2 4 4
838,133
560.91-t

2 7 ,7 6 7

§1,005,724 $27,393,909
1,191,850 30,0i*5,293. 

876,880 21,266,769
$ 5 5 ,5 9 9  $ 1 ,6 3 6 ,4 1 5  

2 5 ,6 0 4  1 ,5 4 9 ,4 5 3
1 5 ,5 3 3  1 ,1 1 1 ,2 8 1

B re a d s !aft* F igu res ttr o n jlll  F ro m  Pa^e 2 4 2 .—The
stiteraents below  are prepared b y  us from  the figures o f  the 
N ew  Y ork  Produce E xchange, The receipts at W estern Jake 
and river ports for the week ending Ju ly  31, and since A u g. 
1, fo r  each o f  the last th ree years, have been as fo llow s :

Rg&tipU a t— Flour. Wheat, j Cam. Oat*. Barley. Rye.

t t r u m m * Rush rOUte BtuhMUte liw k .K U a Bueh tM * Ru.m  m*.
C h ic a g o ........ r z . i i l U 1 M B 8,804,260 2,319.793, 74 Jib* 75,818
Milwaukee 38.8* t t t .m o 24,100 r<g(-w i aa.siH' 51*000
D a la it* . . . . . . m i j r s t* .4 n U 6 .i» i 41,938
MlfmmpollM. * 8  '> 910.880 5 JD8D 502,370. 17.8 lu m u
T o lrn io .,,-* . 717 762,018 IWJ&l 6,750 . . . . . . SO.8-58

1 r mtm  
78*

5 i, m i  
m s  is

f  8*706 28,351' 4.034 14,525
2.311 79,307 . . . . . . . .

S t. Lout* . .. 28,0*0 4 40,147 200,020 n o j m i  87* 3,115
P oorlA . . . . . . . 8,150 i47.20<> m u u m  ............
K i m m  City. 935.000. i w tm 09,0001 . . . . . . .

T o t wkJ97. * g 47,879 4,7*k* m 4A 2i,‘  8 • i m j i n s is .a ss
.Same wk.%8 t i o j m 8.123 511 . 1.014,6 ?7 228.354 105,933
Same wk.%3. in »#4>7 2.2*0,276 i M o . m 2.192,193 84.141 74,275
Sfae* A-t»0.1. 
188$*i»T... - l A U v i ' i ' i i i i . r f ,  t« P  G*772.45’> 89*347*005 7,571.176

i !  j m s m 2l0 tt#.«IT  l23,t<U.ilS 153J f  6*575' S»,703,732 * .m ,3 fti
IB£M r05.*,-- l  SJUKMII I4A&7 1,443 Hl.m9.h7u i a , ? « A # w S.TT!.2-:3

The receipts o f  Hour and grain a t the sea* card  porta fo r  the 
w eek ended J u ly  31, i W ,  follow s :

lleeM&t* at—
flm tr,
bhi*.

W hm \
bmti.

O m *
hm k.

(kite,
bmh.

Hew f o r k ----------- 580*328 2M.200
IkwttjO..... ............ m j m XSteJ&h
M o n tz m i. . . . . . . . . .
PbiiaOelpbla . . . . . .
B a ltim ore .....  . . . .
R ichm ond. . . . . . . . . .

i m j m 2 U M $ JOl.3 3
.. 80*172 is i.ik ? 29*760

919,922 792,700
14.00014*710

New O rieaa**.. . . . u%4 m 7 h jm s u m
N-'vrf,;»ik .. ____ m t.v m
Bowporn 120,00** ......... ..

Bar fey. 
frmk. 
im.&’ k 

irtm
mrtm

Rm,
bash.319,050

Total week........  U l j m  f.Vd.TM  M 'W ‘27
Wmk torn. ..... . t n jm  m -> . tm i m  r,w i i .mmjm roijm i 

MM&

u ,m
HMi

m

am,6io 
UQ.nM:

* Receipt# d »  not itmlmdc srmlo m m itm  S ow  O t lm m  to t  foreign
port# on thmasth Mtktu o f  Uuiktwt.

Total receipts a t porta from  Jan, 1 to  Jaly  Jit com pare as 
fo llow s  for  four y e a r s :

R fceipts o f—
Wltifflf hhlp.

imr.
9,400,77 t

W h m t ,b m h , Vtfl&kmat
■Com. . . . . . . .  . **
Cm*    **

...............  ** 4M comft?*— ..............  •* t*,*m,*t«**

um,
&.¥0#*3 10

IBM.

Total gram.. 100,515 2o.i U7$m.mi

IM M W m  24,*»S\ltr

fc,.M**s ,$m w jm , * <h9i 1*607,279
107M l  i 4M i

rtjm &nm M tem
The exports from  t he w veral seaboard porta fo r  the week

Exports f  rom—.N«» * *>ra „„
■NUi98. . . . .
Poniaad ....
f*h tuwlaipbla.. 
Baltimore. 
Hmw Orleans.. 
Sforfod.. .......
Hewp'rt Sow *

Com . flOUr,
*m§h. m u.

t t 6*767 rm , im
m,sm 27*902

%imki mjm " h j m
Md  506 818,970
#5,0 0

MM20

<*#»im jmI’j ff.iijiii

tm#

5 » .«H
|y.s m 

mo

'S i /47 si’CiiV

Urn,

ttM tt
P***» 6m* f .707

WM%

Barley
b*tsh.
m,$0M
iM l

idJiN ‘ 8*:T ««* i « * k .. . e $ s ,»n  xT iB jsm  vsoj/tn m a m
9 * m *ttm **MLUka»#:  10  U f i t .U i  m f l l f  % i II

The destination o f  these exports for  the week and since 
Septem ber 1, 1896, is aa below .

Expert. .i fm 
wmk mdsfmet 

top  (. I t o -  
Vmtod atmg4om ■c mittmm 
9 i'J.
Wmt lomm* 
am. s  a . ctoffc. 
Other e

Total
Total Vmm.

mat
J  nip 91,
bb*9,STJUST 
tsylM#.#VT
1,79*
flytM
4.133

m M t

fhmr.—
Mm* $*pL L cm . 

m »
7 .mo m®

fm/tn 
m u m
■fBV Bt tm.mt

I t /  71, T 3
lMU4.fe£

IF*** Jt*««
t. m m .bmh,m »jm

WhM%
i

< U » A
mt,m7

e——>—  Corn,-— IFftffc jjlaor 
J »10 81. 1,1800.

37.7M  1.J00 «SS

bu*h,

&TB
7J-00

pm

hush.

mmjm
tSMMrfW

w,t:zr.(m 
7n,rmM9 

tm.mi
i l l  -i*51.h00t&44

I,*78,380' 100tC88,04jS
the visible supply o f  grain, com prisin g  the stocks in 

granary at the principal points o f  accu m u lation  at lake and 
seaboard ports, duly 31, 1897. was as fo llow s

Intrrrrt
m»w »
Atmmr .......Buffalo .......

tm pBeat , ,.
<RMtwv«

0o mtmt ■■■■ M \ w*Q*m . . . . . . . . .
0 o  * S « * t . . . .

0 T ie t l i . . . . . . .  . . „ i .
Do j*.0o»t. . .  

T i*0o .. . . . . . .
Do- a f lo a t .. .. ,Wrnttm.,,
DO

. . . . . . . .
it. Loaf*....*-.......
Otootaaatt,...8o#to«.
Toto B to ..- , .. ,  
Mofttraal. . . .  
rkftedalpbla.

w h eat.
tnuh,

7.000

Corn,
bush

M  40.000 
00.000

tm * .
ku*h 

t  187.000
25.0)0

1,152.000

M y*
hmk.

506,000
75,000

Barley 
hush. 
74*000 
2‘ .«)0O

tm finn 108,000 192,000
. x r i i j m ® ,k n )m i m j m i m j m ' 10.000

% sm 1.000 n s m 78.000
... 1.197.000 23.000 273,000 tm 'jm 260,000
. ..  em .om 353.000 35,000 103,000

" is .o w 6.000 10,000 ' 13,000
*70*000
04.000

l , 9 1 « ^
76.000 

866,000

36.000 
8,000

* 40.000 
iQi.000

33.000 
5^0,000 
100,000

’  ‘i o o o  
24,060

i s m

ifl.ooo
m j m

~  m
. . .  184,000

2.000
6,000

*0,000

TT/ieat,
fn  store at—

Peoria. ................... . . . ___
Indianapolis........ 155,000
Ka^aaa O ity... . . . . . . . .  tM&.OOO
BAitimore................... 1,5< 8.000
viinneapolli............ 6.062,000
On Mississippi River............ .
On La*8»„... ............ 910.000
On GHca? sud riv er ... 42,01-0

Total Ju ly  31 .1B 07.17 /lt.(’00 
Total July 24, 1897.1 ft.(tal.000 
Total A u g . 1. 1890 40.7M CCO 
Total A ug. 8, 1n9o S8.&|7.t 00 
r«ta l Aug. L  1S94,0U.UO1.0OO

Corn, Oats,
bush. bush.
im coo Zl.uoo
50.00U 3,000

184,000 116.000 6,000
824,000 100,000 16,0.00

50.000 140,000 9,000
54.000 5,000

S, 160,01 0 8 i 2,000 84,000
292,000 81,000 193.000

15 OP8.000 6.528,000 1.772.000
16,179.000 6.651,000 1,771 0< 0
10,' 52.C 00 7.116.000 1.598.000
4.654,000 3.754,000 194,0003,737.000 1,597.000 211.UU0

Earle*
bush.

20.00068,000
825.000
954.1 00 
738,000
28,000 
83, 00

— The results from  the operation o f the E n e  system  for  the 
fiscal year ending June 30 were made public tt is  week, and 
are published in another colum n. Messrs. H arvey Fisk &  
Sons in a circular issued this week have got together a num ­
ber o f im portant facts regarding this property, especially as 
relates to the security underlying the Erie prior lien fours. It 
is claim ed for these bonds that if  the parent stem  were 
stripped o f  the terminal properties m trshailed under the 
m ortgage the business o f  the road w ould c  o te  to a stop. This 
mortgage is so draw n that a default w ould deprive the co m ­
pany of its entrance to New Y ork  harbor and city : its line to 
Buff tlo and terminals in that c i t y ;  its coa l properties and 
connecting railroads ; its line across Ohio, Indiana and I lli­
nois ; its lucrative business at Cleveland, and its Cleveland 
and C hicago term inals.

The am' tint required to pay interest on the Erie prior
fears and all divisional noods is about $7,000,000, while the 
average net incom e for the past eleven years, if the road had 
been operated under present conditions, would have been 
about 18,300,1 DO, and the net incom e for the year ended 
June 30;h, 1897, was over $8,400,000.

An a r . - l r a i  t o f the m ortgage securing the prior lien bonds 
may be found in t*.e C H R O N IC L E  o f January 11. 1896.

city Kaitrimd Securities.— Brokers’ Quotations,

BM . Aak.1 Btll. A sk
AtJaa, A t e . ,  B’k lyn — 

Cot*. g.. 10.41 . AtfcO 
rm pi. $•*,{£., 18:44 JkfcJ 

BlVciL fcit-A Fttl F 
Utmor'.,7% m m . J&J 

B 'w a yA T th  A w . - S t o c k  
I v l  «iort^5.4.1804 J  A  tl 
•2ti f«Mft,r Sit, 1914. J A J 
R 'w ay 2«i..5*,sruar.I9*24 
2ti Urn, tot. m  m n i’l . 1805 
C « n s w > t IH 4J....JAJ  
Mm, m*:Rr«

Brm tklyn C ity —S to c k . . .  
Co® oL 5*. 1941 .. J A J  
BWf8.0wwt‘«  5*. i mw 
Bklfuy««Co, ifl^ab. I *t 

Rkl’a C.A Nowt*vm—Skk5a, 10$0...........
Brooklyn Bapl<1 T n w »u .

5a, 184 5 ........ .....A «feOCfonatowo—Stlc. 
t*6 M , . 18*22...M A N  

C «o . F k -N .A  E. R lr .—Atk 
ConaoL 7a, 190 2 ...8 **0  

Colurobw* A 9th A te .  6«. 
ChriBt’ p’ rsfe I Of h St— Rtk 

lo t  inert., I S im  . . . a «*0

4103 
77 
30 ' 

♦100 *20-2 
100 

$109 
$116 
$1**4 
FitMa
104
114
im  
l* 2 100 
113
88V

imurn
174
113
llioa155102

104SO
88

200
205no
112n s
108

195 ;
Me
108%

n o
34%
80%,

100
115
120
100
104

D. D. K. B. & B a fy —Stk i 190 
lN t.icolil,5», 1982.4 J A J : 115 

* s c r i p . . . . . . .  . . . . . . . . . . .  $101
; Eittlito A vem te—S to c k ..: 320
. Scrip , 0a, 191 4......... ........ 100
42.1 A  Or. St. Fe . -S t o c k -  320 
420 St. M an. & St. X- A v. 38 

iM  m ort. Or, 101 0 .M A S  $110 
-• M  m ort. in com e 6a -1 <ftj j  85 

; l K ii*ko Co, Track—S tock  ,2  43 
! i Lex. A v 0.*& Far* Ft«» ry  5*| l l f h  

M isropotitan T r* cu . n . . .  t l «  
N a „ a a  K .c.\  1 9 4 4 ... yO
S V,. vo Vo - .19415 

; s t . f n w a y l . i 6 « . '2 2 J * J j  U S  
M a th  a \om io—s t a c k . . .  100 
Secom t A vpiitife-S iK ck.. 120

l»tu to « .,3 * ,1 0 O l* .M *N i His 
P e h e m «r® 5 s ,1 9 0 9 .j& ji 102

S ixth  A vt'uati—S tock ___ ! 100
Thir.l A v e a a o —Sttmk . . . !  l e t  

l .t m .i i l  ,5s, U i37...r,tJ ISM 
T w en ty -T h in ! S t . -S to c  k 800

l>«h.5lt. IP 03 .................... : 103
U nion R y —S to ck ........... , -

lot 54. 0-12....................  j i o e
W eaiche^tV . 1 at, g o .,5 b $100

200
117 
108 
825 
105 
340

45
118 
70 
45

119%
118%101
no”
170
130
109
105
195
158
124

103

$ A  ad m w tie&  in terest.
Win H**€i»rHli*s — Brokers’ Quotations*

o a s  c o m p a n i e s . Bid. A tk .
B ’ k lyn  ‘U olo®  q m —Stock . 

Rcm&n ....................... . . . . . IS IS
lift

m  jj

Oototrml... . . .  ............... .. 205
t ’ofuiamrra* ( l o n e r  C’i t f ). 71 7S :

B o id «  .. ........................ 101 103 1
Jot Key I l t y  <t H obvkon ,.. 185 195 j
M m ropeU tan—Baud a - .  . . .  
M aittal m .  Y .j . . . . .  
n .  v. A  i&mi Itlv, \#t 5ft.. 

PrefvTfe.1. . . . . . . . . . . . . . . .

105
270

m -
|

113* jj
O m iia o n ............... . . . . . . . 89 90
C o feo l. 5 % .. . . . , ......... 105% 107 d

OAB COMPANIES. L?d Auk

People*# U era ey  C ity j .. .  180 170
W iiliAniehatrg i « i  l a . . . . . .  103
F u lton  M u n lc ip a lO # ...- 1 0 5
B q ijtta b le ................   288

6#, 1899 . . .  . . . .  103
S t Paul ..............   50

B o»d « , 5a. ,, . . . . . . ___ | 78
Standard prof........ ...........J 129

C om m on ............     118
W e e te m D a s ------ - . . . . .  j 81

B ead*. ............   101

271 
105 
I 52%80
*132
123
83102

A u ction  Stiles — Am ong other 9*curi!fea the fo llow ing, not 
regularly dealt in at the Beard, were recently Bold at auction : 

By Mess-rs. Adrian FI, Muller & Son :
Shares.

1 0  T r o w  U tter  w r y  &  B o o k ­
b in d in g  (J o ................. 3 8 ’ .i

S hares.
3 1 % t .o e k t 'o r t  f l ’i i lr s ii l .  Co. 3 0  

1 5 0  M ing. W h ite  Grant* C o , $ 2 1  lo t  
2 > I S ttte , tus. C o . - l l A
2 0  PbtoU x fr ■. C o ., r t 'k lyn  ,1 6 3  
2 5  Vut.K &  B ern tiettodr O o.

p tef. ................  ................... 413
90  Ninth Mat Bank. V .Y . . .  95 

l  Com E xahango B an k ,..2 9 0
By Kichard V . H arnett &

B o w ls .
$7,129 97 Satioasl Cordage

Uqnfriatldn cans................$145
S5.0U0 Gespsae A Wjpothlog

Vu), Hy. On 1st 0s. JAO.. 60
C o.:

$1,000 Amwrleait Lttbogr > ptito Co. 1st 5a........................................  67

B a .n iU i ig 'j im l  F i a a a c i u l  

S p e n c e r  T r a s k  &  C o . ,
BANKERS,

27 *  20 P IN E  S T B K E T , •* X B W  Y O B K .
(S3 S ta le  S treet, A lb a n y .

___________ I N V E S T M E N T  S E C U R I T I E S . ___________

G b o r o b  B a s o l a t  M o w  at . A i.k x a m u u i  M . W i i it k , J h

M o f f a t  & W h i t e ,
BANKERS,

No. 1 NASSAU S T R E E T , . . .  N E W  Y O R K  
I N V E S T M E N T  S E C U R I T I E S .



224 THE CHRONICLE, [VOL. IiXV.

^ B a n k e r s '  G m s c t t e .

D I V I D E N D S .

N a m e o f  C o m p a n y .

R ailroa d * (ste a m .)
Buff Koch & Pittsburg |»ief—  
Chic. <St Alton com. A  ptef (q ar ) 
Cin Hum. *  Day new pref (qu ) 
Clevel’rt *  Pitish . gut r. ;quar.).
Conn, A Pass. Rivers pief.........

F ir -  •UMirauce.
Peter Cooper.  :

M iscellan eou s.
Chicago Gt,8 ... ........................
E ie Teleg. & Tehp. (qnar.). . . .  
Jcflcrson tfc t'lea* ti'd C. & i. pref.!
Star ilard Oi! tqua,.)......................,

Do • o extra ................ I

P e r
C ent.

W hen
P a ya b le .

1 Ang. 16
1% Sept. 1
1 9 All}?. 1<
1% Sept. 1
3 Aug. 2

5 Aug. 2

1% Aug. 25
3 Ang. 16
5 Aug. 16

2 i Sept. 15

B ook s  closed . 
( B a y s  in c lu s iv e .)

-----------t o --------------

Aug. 1 to Aug. 10
Aug. 11 to Sept. 1
----------------  t o ------—

t o ------

to
to

i The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah* 
buying 1-16 discount, selling par; Charleston, buying par, 
selling % piemium; New Orleans, bank, SI 00 premium; 
commercial, 50c. discount; Chicago, 30c. per $1,000 pre­
mium; St. Louis, 50@75c. per $1,000 premium.

United States Bonds.— Sales of Government bonds at the 
Board include $1 8,500 4s, coup., 1907. at L i %  o 112V; 
$ o, 00 4s, reg.. 19 7, at 112 to ' 12%; $“5,000 4s, coup., 1921, 
at 12 % , and ex ioup., at 125%: $ 0 0 0 4s. reg., 1925, at 
125%. and $5,000 5s. coup., at 1 .3%  t > 113%. The following 
are the closing quotations:

W A L L  STREET, F R ID A Y , AUG. 6, 1S 97—5 P- M.
The Money M rket and Financial Situation.—Consider­

able enthusiasm has developed this week in W all Street, 
especially in the market for railway securities, and the ad­
vance in prices has continued with more uniformity than 
during any week of the current movement. This is the 
more noteworthy in view of the fact that there has been 
liberal selling of these securities for foreign account, and 
they are being returned to this country in considerable 
volume. There have been reactions, as is usual under the 
conditions now existing, but they were of a character quite 
discouraging to the bear element and reflect the prevailing 
opinion that a new era of prosperity has now really set in.

There has been substantial evidence during the week of 
improvement in general business, the most convincing of 
which is the latest railway traffic returns, the clearing 
house reports, both of which show a large percentage of in­
crease over the corresponding period last year, and the 
much better condition of the dry goods trade. It is true 
that during the first week in August last year business was 
exceptionally dull, but making a reasonable allowance for 
that fact the current reports are in every' way encouraging.

Another favorable feature, and one which has contributed 
in no small degree to those already mentioned, is the large 
export demand for wheat and its advance in price. This 
feature and the present crop prospect has stimulated gen­
eral business in the wheat belt, especially in the Northwest. 
Its effect is also apparent in the foreign exchange market. 
Sterling exchange has declined so as to preclude the further 
exports of gold at a profit, and it is possible that no more 
shipments of the metal will be made this season.

There is no material change in the money market, al- 
tli ough an effort is being made by lenders to advance the 
rate on time loans.

The open market rates for call loans on the Stock Ex­
change during the week on stock and bond collaterals have 
ranged from 1 to 1% per cent. To-day’s rates on call were 
1 to ljq per cent. Prime commercial paper is quoted at 3%  
to 4 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £632,154 and the percentage 
of reserve to liabilities was 49-90 against 50-9 ■ last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an iucrease of 2,500,000 francs in gold and 
a ( ecrease o' i t25.000 francs in silver.

The New York City Clearing-House banks in their state­
ment of July 31 showed a decrease in the reserve held of 
$1,511,600 and a surplus over the required reserve of $45,- 
720,150, against $47,361,575 the previous week.

In te re e l
P er io d s .

J u ly
31.

A u g .
2.

A u g .
3.

A u g .
4.

A u g .
5.

A u g .
6.

28,.................. .-reg. Q -  Mcll. * 97*2 *x97 * 97 * 97 * 9-32 * 97%4s, 1907 ......... -reg. Q.-Jan. *111V 112 *111% *1 1 1 % *111% *112
4a, 1907......... .coup^ Q -J a n 1 U 78 *112 112 *11216 *112% 1 1 2 %
4s. 1925 . . . reg. Q.-Feb. 125% -125% *125% 125% *125 M251*
4s, 1925......... coili). Q.-Feb. 126% *x2556 *125% *12538 125% '1255ft-58, 1904 ......... • reg. Q.-Feb. *llS*fl * J 13% *113 13 *11312 *113% *113%os, 1904........ coup. Q.-Feb. *114% 11312 113% *1 1 3 >3 * 11 3 *2 *113%
6s, cur'ey, ’98 - -reg. J. & J. *101% *101% *102 *102 *11 2 *102
6s, cur’cy, ’99 ..reg. .1. & J. *104% *104% *105 *105 *105 *105
4s, (Cher.) 1898.reg. Mar< -li. *102 *102 ,*102 *102 *10 > *102
4s, (Cher.) 1899.reg. March. *102 *102 *102 *102 *102 *102

* Tliis Is tlie price bid at the morning board; no sa le  was made.

United Slate* Snb-Treasnry,—The f H iv in g  table snows 
the daily receipts and payments at the Sun Tr-asurv ;

D ate. R ec e ip ts . P a y m en ts .
B a la n ce s

C o in . out. C ert's . • C u rren cy .

July 31 
Ally, 2 

“ 3 
“  4 
“  5 
“  6

$
1,804,289 
2,‘212,618 
1,942,495 
2,096,158 
3.573,478 
2,662.2 4

$
2,758,118
2,643,897
3,231,760
2,748,081
3,637,058
2,748,997

$
149,872.604 
49,142,854 

149,041,363 
149,005,757 
14*-,981,9U3 
148,996,725

■ $ 1 $
2,320,212 0,522,846 
2.17s,283 60,963,256 
2,082,222 59,871,543 
1,747,324 59,590,124 
1,879.114 59,418,.28  
1 744.017; 59,452,130

Total.. 14,291,282 17,767,901 .................... 1 . ..

( Oius.— Follow .ng are the current quotations in gold for 
coirs :
Sovereigns........... $ t 88 ®$4 91
Napoleons............  3 88 © 3 92
X X Reichmarks. 4 78 ® 4 82
25 Pesetas............ 4 78 ® 4 81
Snan. Douhloons.lo 50 ©15 70 
Mex. Doubloons. 15 50 @15 70

Fine Silver bars.
Five francs.........
Mexican dollars. 
Peruvia > sols 
English silver...

— 56%@ — 57%
— HO © — 96
— 42%® — 45
— 39%® — 42%  

'8 6  @ 4 90
U. S. trade dollars — 60 ® 75

1897. 
J u ly  31.

D iffe r en 's fr 'm  
t r e v .  w eek .

1896. 
A u g .  1.

1895. 
A u g . 3.

Ca-ital..................
Surplus.................
Loans & disc’nts
Circulation.........
Net deposits........
Specie..................
Legal tenders___
Reserve held.......
Legal reserve___

Surplus reserve

$ 1 $
59,022,700 ...............
74,830,900| ...............

542.996.20.0 Inc .2,921,600 
13,431,100 Dec. 103,500

623.045.000 Inc. 519,300 
91,497,40° Iuc. 119,500

109.984.000 p e c .l ,631,100 
201,481,4 00 Dec. 1,511,600 
155,761,250 Inc. 129,825

$
60.622.700 
73,294,000

469,535,900
14,800,0(0

485,014,000
46.254.700 
92, 27,400

138,982,100
121,253,500

$
62,622,700
71.542,100

509,327.000
13.163,200

574.304.500 
65,474,800

119.018.500 
184,493,300 
143,576,125

45,720,150 Dec.l,641,425 17,728,600 40,917,175

Forei > n Excli ■ l i t r e .—The market for foreign exchange has 
steadily grown weaker since our last issue. The supply of 
commercial bills, chiefly drawu against grain exports, has 
increased, and in the absence of any special demand rates 
have declined to near the lowest of the year.

To-day’s actual rates of exchange were as follows: Bank­
ers’ sixty days’ sterling, 4 85@4 85% ; demand, 4 86%@  
86% cables. 4 86%(a4 86%.

Posted rates of leading bankers follow :

A u g u s t  6 . S ix ty  d a ys. D em a n d .

P lino bankers’ sterling bills on London- 
Prime commercial ...................

4 86 a i  87 
4 S4^®4 *4%
4 84 '2>4 84%
5 177, @5 178j 

40 1 (jSiO^ 
95*6 ®953 6

4 87 @4 88

Documentary commercial..............
Pari- bankers’ (tr,.ncs)............................ 5 16%-5 15»16 

40 v<2)40wft 
95®), -219553Frank 101 tor Bremen (reichmarks) b’kers

Fine gold bars... par -3> % prem
So te and Railroad Bonds—-Sales of State bonds at the 

Board are limited to $7,000 Tennessee settlement 3s at 83 
and $500 Virginia fund, debt 2-3s of 1991 at 64%.

The volume of business in tlie railway bond market has 
been exceptionally large, aggregating over four millions par- 
value on one or more days, and includes a wide range of 
issues. While the advance in quotations has been general 
it is in many cases in the active list confined to fractions, the 
Erie, Norfolk & Western, Mobile & Ohio, Chicago Terminal, 
Wisconsin Central, Kansas Paci c, St. Louis & San Fran­
cisco and Oregon Short Line issues being among the excep­
tions. Of these Wisconsin Central 5s, Erie general hen 3sand 
Kansas Pacific first consols were most conspicuous, having 
advanced 5 and 4%  points respectively. Special activity 
is noted in the Atchison, Brooklyn Rapid Transit, Cen­
tral of Georgia. Chesapeake & Ohio, Chicago Terminal, 
Colorado Midland, Erie, Kansas Pacific, Missouri, Kansas 
& Texas, Norfolk & Western, Northern Pacific, Oregon 
Improvement, Oregon Short Line, Reading, St. Louis & San 
Francisco, San Antonio & Aransas Pass, Southern Railway, 
Texas & Pacific, Union Pacific, Wabash and Wisconsin Cen­
tral bonds.

Railroad and Miscellaneous Stocks— The stock market 
has been exceptionally active and buoyant this week, with 
the business better distributed than is usual under such 
circumstances. The grangers have been conspicuous among 
the leaders of the railway list, but all classes of stocks have 
participated in the general movement, including the trunk 
lines. New York Central sold on Thursday at 105%, the 
highest quotations recorded since 1893. Several stocks have 
reached the highest quotations in several years, including 
Northern Pacific, North W est., St. Paul, Burlington & 
Quincy, Rock Island, Illinois Central and other less prom­
inent issues, several of which have advanced from 4 to over
5 points. Notwithstanding liberal and continuous sell­
ing of the internationally listed shares for foreign account, 
in which St. Paul, Northern Pacific preferred and Louisville
6  Nashville were conspicuous, the stocks mentioned ad­
vanced 3 points or more within the week. All such offerings 
were readily absorbed by the local demand at steadily ad­
vancing prices.

The miscellaneous list has been somewhat irregular, the 
gas stocks leading in erratic movement. Consolidated Gas 
advanced 18 points, to 196%, subsequently losing about half 
the advance. Chicago Gas has sold at 103% within the 
week. American Sugar made a new high record on Wednes­
day, when it sold at 147; later it declined to 143% and closes 
at 144. American Tobacco has sold 5%  points above its 
previous highest record for the year. .Western Union, 
General Electric, United States Leather preferred and Ten­
nessee Coal Iron & Railway have gained an average of 
over 2 points on better trade conditions.
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NEW YOBK STOCK EXCHANGE—A C T IV E  STOCKS fo r  week ending A UJ. 6 , and sinae JAN. 1 , 1 8 9 7 .

HIGHEST AND LOWEST PRICES!
Batcr.lay,
July 31.

Monday,
Aug. 2.

Tuesday, j Wednesday, Thursday, 
Aug. 3, i Aug. 4. Aug. 5.

Friday,
Aug 6.

x m
23%
*9%
33

4721*
sail
89%
*9%
20

UH 
29 
io  :
33%
72%
53%
90
10%
20%

87%•40
•90
10%
9%23%

87%
141%
117%
162

81%
65%

•142
28%

i i i ”
•157

11%
46
15%
37%*1)̂

• t io
102

*8
31%

*18%
70%

14 14%
23% 2 '%  
*9% 10% 
33% 34% 
73 73
53% 53% 
90% 91 I 
*9% 11 : 
20% 21%

"88% '*87% *88% 
45 I MO 45 !
99 *........  99
11% 10% 11% 
10% 10% 11% 
23% 29 31
*7% 88% 87%'

141% 4141% 142 
117% 117% 118%
182 .................
82% 81% 82% 
85% 05% 66%

148 *140 146
29 29 30%

?65 65 :
117 , 117% 117% 
158 1158% 158%

12 12% 12% 
48% 40% 46%
10 : 16 111 
37% 37% 37%
21 -20 2t

123 *120
102 

•8 
31 
17

14
28%

530%
34%
73%
53%
90%10%20%

■162
88%

•40
•9011%11%
3188%

142
113

STOCKS.
Sales of Range lor year 1897.

the {On bun* of too-than lots.] Week,
Shares.

89%45 
99 j 12%; 12 ■ 
32% 
89% 

142 
119%

89% 90% 89%
*40 45 45
*95 90 ! *97
12%  12%  12% 
13 12% 11%
32% 33% 33

82% 83% 
66% 68% 

142 118
30% 32

1028%
31%
17%
70%

124
103%8%
31
17%

*171% 172
*40
55
93%111%

|103
24%

'85%
55

44
55%
93V

112
103 ! 
24% 
67

70% 70% 
4170% 371% 

*40 41
55% 56% 
9»%  r>*.% 

112% 113 102% 102% 
24% 24V 

*85 8*
5 55%

117% 117 % 
157% 157% 
*12% 12% 
46% 46% 
16 10% 
37% 33 
20% 2 0 % 

5125 125
102V 103% 8% 8% 
*30 31%
17% 18 
70% 71 ; 

172 172
*40 44
56% 57% 
95 95%

114 114%
102% 104 
21 24%
86 38
55% 55%

A ctiv e  K It . S tock*.
14% Atchison Topeka & Santa Re, 
881®. Do pref.
10V  Baltimore & Ohio....................
3 4% Brooklyn Rapid Transit........
7 1 % Canadian Paoillo....................
54% Canada Southern...................
93 % Central of New J ersey............
10 * Central Paoillo........................
21V Chesapeake & Ohio................
.......Chicago A Alton.......................
9 2 %‘Chieago Burlington A Quinoy 
50 Chicago A Eastern Illinois... 
99  i Do pref.
1 % Chicago Great Western........
H V  Ohio. Indianapolis & Loulsv.

__ ______  . „ I ■  33% Do pref.
89V 90% 89% 90% 90% 91% Ohloago MU waukee A St. Paul

142 142% 5141% 142 {142 142% Do pret-
119% 120 119 120 120 1 20% Chicago A Northwestern...........
.............. ! ........  -....... 164 164 : Do pref.
83% 84% 82% 84% 84% 85 ! Chicago RookIsland A PaeiBe
66% 67% 66% 67V  67% 07V Chicago 3t. Paul Minn. AOm.

144 143 M42 148 143 143 f Do pref.
31% 32 31 31V: 31% 32 )Cleve. Gtnoin. Ohio. A St. B...

...................1 ...................    Do pref.
117% 118% 1 17% 119% 119 113% Delaware A Hudson..............
157% ........  157% 158 158 158 DelawareLhckawanna&West
................... 12% 1 2 % ................. Denver A Rio Grande.............
46% 47% 46V 47-- {46% 46% Do pref.
18% 17V 17 17% 17% 17% E rie .........................................
33 41% 40 40% 40V 41% Do 1st pref.
20V 22% 22 2 2 % 23 33%! Do 2d pref

120 125 *120 125 *120 125 Great Northern, pref............. .
103% 104% 103% 104 V  10) 107 Illinois Central.......................

SV 9 9 9% 9 9% Iowa Central...................
32% 32% {31% 31% 33 33% . Do pref

is  lS -j ls%  18% Bake Erie A Western.............
72% 71% 74 74% , t  Do pref.

173% 173% {171 % 174% Bake shore A Mloh,8ootB«
17V 1*
71 73%

173 173
*40 44
57% 57% 
95 98

113% 113% 
102% 104 
24% 34% 

*85 s7 
55% 55

Lowest.

17,710
58,367 

952
9% Apr. 19 

17 Apr. 19 
9 July 10

31,047 18V Jan. 7860
8,450 46% Mar. 29 

44% Jan. 13

126,300 1 
500

9>|24 68% May 24 
„ „  ZT5 7% Apr. 20 70, <2o 15V Mar. 29 

{147 July 22 
69 V Jan. 5 
37% June 7 

495 Jan. 8 
f8,468; 3 V June 23
11.410 9% July 30
40,282 26% July 30 

100,.S5 69% Apr. 19 027,130%May 6 
24,^06 io i%  Apr. 19 

153 Jan. 12 
60% Apr. 19 

“  Jan. 2

223
84.514 „ „  18,600 *7 

805 
18,072

5
9,291 
1,470 

525 
2,920 

21,421 
9,529 
3,24-

43 43
50% 58% 
94% 1*5% 

i l l  111 
104% 106 I 

21%  2 i% !86%
55%

60%:
54% |

14% 11% 14% 14 V 14% 14V 14% 14% 14 V 14V
34% 35 35 35% 35% 35% 35% 38 | 34 V 35%
25V 26 24% 20 I 35V 20V 25% 28V 25 V m
24 24 1 *23 % 24  ; 23% 23% 24 21 81 21 24%

101% 101V 101% 101% 101V 102% 102% 104% 103% 105%
*13% 14 13’ s 14% 14V

{75%
14% *11 n v u % 14%1

'65 70 ! *65 70 75% *71 76 173% 73%
*32% m u 1 34 34 ; 34% 31% 34 31 31% 38 ,

■5175 '175 4176 iv : {170 176 *178 177 *176 ;178
16% 16%'

1 5 %;
1«V 1*1% 10% 1HV 10% 17V 10V 17

11%. 15% 15% U h 15% 16% l®% 15% 10
34% 35%' 35% 38 36 38% 35 8> 30 1 35% 37%)

•11 12 *11 12%, *n % 12% 1.2 12% • 12 ta i
30% 30%' 31 31 ) 32 32%: {32 32 *32% 3 (4 ;
15 r v

4 5 %
1.4% 16 : 16% 15% 15% 15V i.4% K»%

44% 4 5 % 47%! 45% te v 48% 47V 45 V 17 -
*23% 24 y *23 % 21% 21% 27% 28 28%) 28 28%'
{82% 62%, 03% 141 ! 64% 85% 05 68%; «5 80%'

18% 18% 19 19 I 19 20%' 20% 2 2 %' 21V 32%
15% 15% 14% 15V 15% 15% 15% 15 V 15% 10 ;

{34 54 | *53% 5 4 % 54 54 ! *82 54 S 53% 54 V
23% 21V 23% 24%' 24 24%, 24% 25 V 2 .5% 28 H-
50 52% 51 f*2 % 52 52% 51% 83% 52% m m
29V 30 | 29% 30  : 3 0 % 3 0 % 30 31 j 30V 31V;

**T% " 4 %) “ dV " 4 %
»ww..w;

***4% *’
40 40% 44 4*3 i 41 u% 11% 43 42% 43
11V 1 2 % 12% 12V 13 13 V 13% 13% 13% 13%

m  * 60 |, *53 $0 ; *59% 60 !
h i

5 % 1% 5 % «.***<• -a——! #| 8%'
47’ ,1 48 49 - 48% 19 1 to , 51% m n

*17% 17% 17V 17% 17 V 19% 10% *19 19 9
A»V 47, 4% 4% 1% 4% jlV 4%! 4% 4V
10% 10% 11 11%' l«% 11 ; l i 11V 11% 11%

*23 21 j 21 24 i: 25 26 ' 28% 27% 26 26%
‘ 75 SI 1 ' 77 77 | *76 80 ,
120 1422 •120 130 i'123 *120 127

16% iV«l 16 V 17% 17% 17’ « 17 V 17 V 17% 17%
®r% 9 7fl 97, 10 9% 10% 10% 10% 10H ID'S

m 32%' 32% 32% 1 32% 33% 3 3V ,33% 32% 88'V
; 12% 12 %! 12% 12 V 1-3 % 12% 12*4 12% 12% 12 V

7 - 9 1 7 % 7% S 7V 8V TV 8 ![ ?■%
*2% 3 1 *27, 3 2V 3%' 3V 3 % 3% 4
7 7%! 7% 7 %) 7V 7% j7% 7% 7% 7 %

17% 17% 17V ii% 19 18% is*t 1«% 17% 18%
1 V IV i% 1% 1% 1 % 1%: 1% IV6 #%; *5% 0 % *6% 0% i7 7 : *6% 0%

•iGH 17 | 17 13%:I 1 0% 1S%[ 18% 19 | H% 13%,87% 87%) 88 MS'- ! 68% ft»v: 90% 70% 7(1 71 %!
13% 1 (7,; 13V 13V 1 13’ , 14% 14% 1.5% 13 15%32% 32 V 32% 33 35 38 35V1 35% 30

138% 139%' 138% 142% 142% 144 V) 144 V 147 1 143% 148
XltH l i t  HI 111% 111% 112% 115 115 117%) 116 117%

827, 83 Vi 83 95V 95 mm 97 90%; 89% 91 ■1U i l l  |*u o 111 110% 113 i t o v u a 114V 114V:
las* 14% 13V 14 13% u % 13V ?6 ; 15 10
m  % 39% 100% 1004 103 ! 102% 103% 101 103%177% 179 179% 185 : 185 102 i 190 198% 188 195%;
38% m  i 38% m  :[ 39 : .17% 38 J m 38 1
m h 81% *33% ,*»»»„ 1 85 95% 95% 85% m 95
31% 35% 3 5 35’ s m 3M%' 37% 38% 38% 87%
32% ;n% 34 31% . 34V 35% ! 35 35V 33% 38 ;

102% 102 % {102% 102% 102% 103 ) 103 103 i 103% 101
31% 30% i 30 '% 31% 30’* 31V 30% 31 % 31% 32%
58V •57V fHV 57 57 57

7%
578 8%) 9% 9% 8*4 9 V 9% 8Y 8 i25% 26 ! 24 % 26 2 0 % 27% 27% 28 1I 27 27%

7 % 7%: 8 9 % 8V 8% 8% 84 S% S-V
82 V m  %■ 62V 84% »'3% 64% 63% 03% 01%
14% 15%: 14% 15% 15 15 V ’ 15% 15 V 15% ?*>%; 

60 (58 59 fyk % 59 : li% 88%■ m 53% 59
85% 80% S5V S7 t 88% 87% ,87 m 1 86% 97%

*42 ji; '  Bong Island.......................
54% 59% Louisville A Nashville........ " j  75,877.
03% 99t» ManhattanEleyated.tsoneal.j 37,166t i l l ,  110 :Metropolitan Traction..........  5,165

1037s 1057* Michigan Central............. . ; 3,96.3
•1% 2 1 V Minneapolis A Bt. Ignite........  4.7201
7 87 ; Do lstpref,' 2S5; , ,

57% Do 2d pref.' 4.580. 4,0
15 jMJseonrlKansas ATexas..... .7,l35j 10, ___________ _____ .. . , . .  Apr. 19
30 Do pref 18,289 2 4 % Apr. 19
2 0V Missouri Paoillo... . . . . . . . .  1 24.310- u> May 6
24% Mobile A U h lo ..„ ....... ' 1,291 - -

107 New YorkCentral A UndsoV 39,703 
14% New York Chicago A St. Boo!"» S Do lstpref

{8 
56 
14V 
33%20 

*24 
10 .V 

14 V 
573
36% 37 I Do 2d pref

1174% 178% New\orkNewUayen A Hart,
io  V 17 New York Ontario A Wawerm
16% ---------37%

M l %
33 
15%
46%

•28 
06%21 %
16%
55 
25%
53 
31%

133% Jan. 18 
21% June 1 
63 J une 16 
99 V Apr. 1 

146% May 20 
9% Apr. 20 

36 Apr. 20 
1 1% Apr, 19 
27 Apr. 19 

, 0 15% May 24 
„ „ , } 3 120 J»o. 16 18,410; 91% Apr. 10 
2,SS2> 6 Apr. 15 , 2 3  .Time 8 
3,020  13 May 11 
4,490 54% Apr. 1 

444 152 Jan. 2 
140) 10 June 10 

40% Apr. 10 
31% May O 
99V May 3 
BO J an. 20 
10 May It 
77% Mar. 1.8 

Feb, 26

Highest.

14% July 29 
29% July 29 
18 Jan. 8
35% July 23 
74 Aug. 3
54 % Aug. 3 

103% Jan. 19
15 Jan. 5 
21V Aug. 4 

{170 Mari 1 
92% Aug. 0 
45 Mar. 13 

101 June 26 
15% Aug. 8 
12% Aug. 4 
33% Aug. 6 
91V Aug. 0 

142 Aug. 3 
120V Aug. 6 
165 July 13 
85 Aug. 6 
67% Aug. 4 

148 July 26 
33V Mar. 17 
80 Slay 6 

121% Jan. 
158% July 

12% Aug. 
47% Aug. 
17% Aug. 
41% Aug. 
23% Aug. 

126 July 19 
107 Aug. 0 

9% Aug. 6 
33% Aug. 0 
18% Aug. 0 
74% Aug. 5 

175 June 22
55 Jan. 8 
59V Aug. 0 
99%.Vug. 6

110 Aug. 0
100 Aug. 5 
25 July 14 
80% July 30 
57% Aug. 0 
15 Aug. 0 
30 Aug. 4

2,005!
107!

4,305!

10%:!New YorkBusq.A West,new.) 13,744; 0 % May 28
80 ! Do W j  19,140? - -- -  —

5 ‘4 
4 lih
13%

19 V 
4% 

11% 
•24

39 i Do pref. 19,1401 1 9% May 20
! 2% Norfols A Western.......... ...... 325 § Apr. 19
33 Do pref. 1,03, : 22% Mav 5
16 Nor. l'acillc Ky.voting tr.otf*. 28,177 n  Apr. 19
47% Do prvf. 140,056 32% Jan. 5
■29%Or.RR.«Nav.Oo.vot.tr.<:U*. l,«-9 l 16  June 8 
60% Do p re f, voc trust-otf*. 3.787) 37V Jan.
21% Oregon Snort Bine.........  0,101) 1 7% July
17% PittsburgClun. Chic. ASL B. 9.195 11% Mar. 29
58 Do pref.
26% Beading, voting tr, oertifs...)
53% 1st pref., voting tr. certirit 
32 2<! print., voting tr. certlfs.i

Rio Grande Western.............
51 Do pref.

5*4 St. Jo*. ,k 0*1.1*1., vot.tr.ytfs.
44% Do lstpref.
13%: Do 2)1 pref.)
60 :St. Louis A lt <h T. H.,tr.re«t«
7 St. L- 1Sc San Fr., you tr. ctfs,

54V! lstpref.)
19% Do 2d pref.)
5 St. BotUs (South western.......... 4,280,

12% Do pref.; 0,040)
27% St Paul A Duluth.
87 Do

10
10V
33V
12%8
3%

•7%
IS
1%
8%

pref.
125 8t  Paul .Minn, A Manitoba..,

18 Southern PaulAo Oo................
I t % Southern,roan* trust oertlf. 
3 IS* Do pref., voting trust oort.
12V Texas A Pacinc.......................

8 % Union Pacific trust receipts.. 
3% Union Pacific Denver A uulf.
7% Wabash— ............................. .

18% Do pref.
1% Wheeling A Lake Erie______
8 % Do pref.

H lu  c Da n eon s S toens.
1“ % 19 American Cotton OU Co........
70% 70V Do pref.
15% 15V American Spirits Mfg. Co___
33% 36 I Do pref.

143V 145%jAmerioan Sugar Refining On. 
110 117 ! Do pref.
93 94% American Tobaooo C o ..........

Do pref.
Bay State O a * ................ ...
Chicago Gas Co., certs, of dep. 
Consolidated Gas Company..
Consolidated lee Co_______

Do pref.
General Electrlo Co..... ..........
National Bead C o ...________

Do pref.
Pacific Mall............................
Stiver Bullion Certificates__
Standard Rope A Twine........
Cetmessee Coal Iron *  KK
United State* Leather Co......

Do ’  pre’
United States Robber Go___

Do prof
V-«r... i) trni T«l«er)))f>

Aug.
27 July 29 

18 Juno S 24% Aug. 4 
92% Fob. 18407 Aug. 6
11 Feb. 11 14V Ami. 5 
07 V Apr. 15 75 Mar. 17

,  24 Fob. 10 37 Aug. 6 
219,100 Feb. 2 6178% A tig. 6 

15,102 12% Apr. 19 17% Aug. 4 
-  “  -  16% Aug. S

39 Ami, 6 
14% Mar. 11 
33 Aug. 6 
10% Feb. 
47% Aug. 
28% Aug. 
06% Aug. 
22% Aug.

, ________ - 17% Aug,
3.9 *2 14% June25. 58 Aug.

•2,839 ■ 10% Apr. 19 20% Aug. 
01,230 138% Apr, 19 53V Aug. 
13,833 122% Apr. 19 ' '

. . . . . .  1 1% June e

. . . . . .  ){25 May 26
7,242 3% June 11
4.277 3 7% June 10 
8,351 10% July 23
.......... 5 0 0 %  M a y  11!
0J)20: 4  Apr. 19!
------- 37 Jan. 20

12 Apr. 15 
1 Apr. 11 
3 % A pr. 1

1,087 20 Jan. 1;
163:-,.72% July 10 {87 
120 114 Jam 281

5.010 13% Jan, 13
7 Apr. 19 

22V Apr 19
8 Apr. 1 
■i% Apt. 19 
1 Apr. 24 
•IV Mar. 29

11% Apr. 19 
%June 1 

2VApr. 15

12,8811
8,823

15,169:
51,275

0.120,
23.218
7,608
1,215)

14,081
3,385)

190,

1
4 
1
5
46
C
5 
5

32 Aug. 6 
23% July 14 
54 July 12 
5% Aug. 0 

44% Aug, 0 
13% Aug. 6 
62 May 20 

7 Aug. 0 
54V Aug. 
19% Aug.

5 Aug. 
12% Aug. 
27% Aug.

-  Feb.
25 Aug.
18 Aug. 
11% Aug. 
31% Aug, 
12V Aug.
10 Jau.
4 Aug.
7V Aug. 

18% Aug, 
6% Jam 

29 Jam
7,«9f 
4,013 

01.1 i ' c  
12,43 

147,791 
10,91 

103,112 
912 

50,76(i 
116,799 

21 ,186 
1,010 

H10 
47,50 
17,208 
2,30- 

22,165
19.000 
4,107

2 :,450 
9,811

33.0 15 
7,05 I 
2.770

49 7

9% May 28 
52% Feb. 16 
9% Apr. 23 

20 Jam 5 
109% Mar. 29 
100% Jam 7 
67% Fett. 15 

100 Fat). 11 
7% Apr. 17

19 Aug. 4 
71% Aug. 5 
15 V Aug. 0 
36 Aug. 5 

147 AUg. 4 
119 July 19 
94% Aug. 0 

115 Aug. 6 
10% Aug, 0

73% Jau. 5| 103% Aug, 
130% Jan. 2498% Aug. 4 
30 Juno 16 41% July 19 
80 June 16 90% July 29 
28% May 17 38% Aug. 4 
21V Feb. 16, 30  July 22 
88V Feb. 18105 Aug. 0 
24 Jam 9 32%, July 12 
67 Aug. 1! 95% Jan, 27 

3%.June29 11% Jan. 19 
17 May 20  31 Jau. 18 

0% May 22 
50 Apr. 22 
10 June 3 
50 July 20 
7 . v Mav 7

uVJau. 19 
60% Aug. 6
25 % J am 19 
78 V Jan. 5 
8 • % A tig, 6

*Th*«- treb l! ,<i 1 laked: no sale enwl-v 5 Lbs* than 100 shares, t R agedab-s to  olisting on Exchange. April i ftF* ff«r XnaeflVr 8 toe Its, see following page.
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NKY V'MtK STOCK EXCHIVGE PRICES (Conti a nod l— H fA G T lV B  STOCKS. r% Indicates actual sales, j

INAOTIVK STOOK8. 
f l 1ndloateB unlisted.

R a i l r o a d  S t o c k s .
A lbany a  Susquehanna...........—100
Ann a r b o r . . . .  ............... — — 100

Preferred . . . . ___ . . . . ------ 100
Atlantic & Pacific ....................100
Bostou & N. Y. A ir  Line p re f..lO o  
Buiialo Rochester & Pittsburg.IOC

P r e fe rre d ......................................... 10(
B url Cedar Rapids & Nor...........10T
•jiev Lorain & W heel, pref........ 100
O leve’ aTvi *r P ittsburg. . . . . . . . .  SO
Col. Hook V a lley  & T o l .............. 100

Preferred ..............  ................ - .I t *
D es MToIu p* & Ft. D o d g e............ 100

Preferred..........................................10*
Duluth 8o. Snore «fe A tla n tic  H .1 0 0

Preferred H ......................... . . . . . . 1 0 0
Evansville & Terre H aute..........  5u

P reie rred ............................- ........... 50
F lint <fe Pere M arquette................ 100

P r e fe r r e d .. .. . ........ ..   100
Greeu Bay & W estern..................100

D eb. ccrtfs. A .................  100U
Deb. c  rtfs. B . ............. . . . . .D 'O O

Keokuk « Des M oinss............ — .1 0 0
Preferred_______. . . . . .  .io u

M exican Central...................... — 100
M exioan N ational tr. o t fs ...........100
Morris * Essex ------- . . . . . . . . . . .  50
Nash. Cliatt. & St. Louis............ 100
N. Y. & Harlem  ..............................  5o
N. Y . Laos. a  W estern ................. 100
Peoria D ecatur & E vansville  . 100
Peoria t  Pastern ____   - .1 0 0
Pitts. Ft. W . & Chic, guar.......... 100
R ensselaer * . . .1 0 0
Rom e W atertown A  Ogdens. 100
Toledo Onlo Central............... . .1 0 0

Preferred.........  -.1001
Wisconsin Cent, vot. tr. ctfs ...lO ')|

A u g . 6. R a n g e  (sa te s )  xn  1897 .

Bid. Ask. L ow est. H igh est.
— — — —

175 1 7 0  Feb. 177H» Apr.
12 14 9 Jan. 3 4  A uk .

J33 *« 22i«  Apr. 3 4 l8 Aug.
% Apr. ^  Jan

105 107 102 Mar. 105 Jan.
2 0 1 6 *  May 2014  Jan.

:5 7  k) 5 1  *2 July 5 7 %  Aug.
+75 68 Apr. 

4 0  Feb.
75 Aug. 
40*4 Mar.

166 161 Apr. 16 8*4  dan.
3 3 * IHj Apr. 18  Jan.

15 30 14 Aug. 46  Jan.
: i  1 Ha 12 Hi 7  Apr. 1 4 *  July
75 6 0  Ju y 65 June
1 3 * K7« 3 A pr. 3 70 Aug.
18% 9 7fl 6*s May 9 7h Aug.

]2 0 20 June 2 4 Ha Feb.
}28 28 Aug. 4 0 Si Ian.

!9  4 7 Juue 11 Hi Mar.
f34 3 0  Mar. 37 JiiU.
___ . . . . 2 7 Hi Apr. 35  June
.......... ........ 4  Apr. 

2 Feb.
5*4 Aug. 
3 Jau.3 4

15 17 12 Mar. 28 >2 J»n.
7 %  Aug. 9 %  July

!'= 8 1 ^  Mar. i 78 June
167 170 162*g June 170 Aug.

7o Jan 71 June
2 95  Feb. 32 4  Mav
1 19  Jan. 122 Mar.

138 *  June 2*4 Feb.
5 7 3 Ha Feb. 5%  July

166 150 M ay 169*3 Mar.
1 82  s 186 1 77  M ay 185 Jan.
117 1 1 7 ^ 1 16  Mar. 120 J a y

25
40 70 ___
1 2 * 3 1 June 310 Aug.

* No price Friday latest price this week. I A ctual sales

I n a c t iv e  St o c k s . A u g .  6. R a n g e  ( s a le s )  in  1897 .

ff Indicates unlisted.
1

Bid. A sk . L ow est. H ig h es t

T C lM cellaneou R  S t o c k s .
A d am s E x p re ss ............................... 154 156 1 4 7 *  Feb.
Am erican Bank N ote Co Tj____ 42 45 42*3 July 43*3 July
Am erican C oal................. .  25 120 130 1 13 Apr.
American E x p ress................  . I l l s 116 109*3 Jan. 116 July
Arner. Telegraph <fc C able. . . . .1 0 0 J91* 92 85*3 Jan.
Brooklyn U nion G a s .. . ............... 1121 121*3 85 Jan. 1 2 2 *  Aug.
Chic. Juno. R y. & Stock Yards .100 ___ 102*3 May 1 0 5 %  Apr.
Colorado Fuel & Ir o n ................. .1 0 0

1 0 0
•,17Va 1 9 *

80
1 5 *  June 
7 5  Feb. 

3 *  Juue

27 Jan. 
8 5  May 

5*2 JulyOol. <fe Hook. Coal tr.rcts.all pd.100 |47e
Com m ercial C able ......................... 170 162*3 M ay 162*3 M ay
Consol. Coal o f M a r y la n d ... .. 100 38 40 35 Feb. 37*a Jan
Detroit G as. ...................................
Edison E lec . HI. o f N . Y ............

100
1(M

J32 3 4 20 Jan. 
1 0 1 *  Jan. 

97 Feb.

3 4  Aug  
122*4 July  
115 Aug.Edison Eleo. 111. of B rooklyn. 100 1115

Erie Telegraph A  Telephone . 100 165 63*3 Apr. 6 "  *3 A u g.
Illinois Steel..................................... 100 139 43 29*3 Apr. 4 3 Aug.
Laclede G a s ....................................... 100 + 39 41 22 M ay 4 1 Aug.

Preferred........................................ 100 ',8913 95 7 0 *  Mar. 95  A ug.
Maryland Coal, pref..................... 100 45 60 4 0  July 5 0  May
M iohigan-Peninsular C ar C o .. 100

100 ......... ........... 10  July  
42  M ay  
38  Apr.

12  Jau  
52  Feb

.Minnesota Iron ............................... 100 156*4 58 5 8  July
National Linseed Oil C o ............. 100 115% 16*4 10 M iy 16*4 Aug.
National Starch M fg. C o ............ 100 19 11 3 May 9 Aug.
New Central C oal..........  ......... 100 4 8 4 *  M ay 5*« .1 une
N. Y . A  E a st River G as IT......... 1 0 0 18-%! 90*3 6 J ne 93 July

Pi eferred ft................................... .. 100 111 7 98 May 1 17  Aug.
North Am erican C o ..................... 100 15% 3 %  A or. 5*3 July
Ontario Silver M in in g ............. lo t n 12 6 July 1 0 *  Jau.
Pennsylvania C o a l . ...................... 50 3 20 3 4 0  M ar. 3 4 0  Mar.
PuUnitn Palace Car C o ........... ICO 1170*3 174 1 5 2  Ja  ■. 1 7 4  A u g.
Quicksilver M in in g ....................... 1 0 0 1 2*3 1*3 June 1 *  Jan.

Preferred................. .................... 1 0 0 7 % 1 0 * 8 Apr. 1 1 *  Jan.
Standard G as, pref. IT ___  -- 100

100
129
...........

132 102 Jan  
65 Apr. 

6 A pr.

119*2 July  
8 0  J u 'y  

8 *  Aug.Tex«a Psoiflo Land T r u st......... 100 18 8%
U 8. E x p re ss ................................... 100 }47b ! 3 7  Feb. 48 n j y
W ells . Fargo E x press . 100 t lO S *  109*' 9 7  Jan 109*3 July

NEW YORK STOCK EXCHANGE PRICES .-S T A T E  BO^DS A V G U S T  6

SE C U R IT IE S . Bid. Ask . SE C U R IT IES . Bid. A sk . SE C U R IT IE S . Bid. .i sk.

A lab am a—Class A , 4  to 5 ___ 1906 107
1 04

98
98

M issouri— Fund................ 1 894 -18 95 Tennessee—6s, o ld .......... 1 8 9 2 -1 8 9 8

Class C, 4s.................................... 1906 D o N ew  series___ 1914
C om prom ise, 3 -4 -5 -6 s ............ 1912Currency funding 4 s .............. 1920

Arkansas—6s,fund ,H oi. 1 8 9 9 -1 9 0 0  
N on H olfo rd ..........................................

N ew  bonds. J & J ...........18 9 2 -1 8 9 8
8 1 85

7s, Arkansas Central R R ___  . . . Consolidated 4 s ........................1910 103
1 26
103

...........
6 s ..............  .................................. 1919

Stam ped 4 s .............................................
N ew  consols, 4 s .........................1914 96

South Carolina— i*3 B, 2 0 -4 0 ..1 9 3 3  
6s. lioD-fnnd______  _______  1888

Virginia funded debt, 2 -3 s___ 1991
6s, deferred t 's t  rec’ts, stam ped.

65
4 5

New York Clly liauk Slulemeul lo r  t-lio w e e k  e n d in g  
July 8 1 , 1897. We omit two ciphers (0 0 ) in nil cases.

Banks. 
(00s omitted.)

Bank of New York.
Manhattan Co...........
Merchants’ ..................
Mechanics’ .................
Am erica......................
Phenlx........................
C ity................................
Tradesmen’s ...
Chemical...........
Merchants’ Exch’ge
Gallatin......... ..........
Batchers’ & Drov’rs’ 
Me hanlcs’ & Trad’s
Greenwich........
Leather Manufao’rs.
Seventh.............
State of New York. 
American Exchange
Commerce............
Broadway....................

Pacific...........................
Republic......................
Chatham____ _______
Peoples’ . ..................
North America.........
Hanover.....................
Ir v in g ..........................
Citizens ......................
Nassau..........................
M a rk e t*  Fulton...
Shoe & Leather........
Corn Exchange........
Continental..............
Oriental. ................
Importers’ *  Trad’rs
Park..............................
East River..................
Fourth..........................
Central.........................
S e co n d .......................
N inth............................First.. ... ..........
N . Y .N aV l Exch’ge.
Bowery ......................
New York County.. 
German American..
Chase...........................
Fifth Avenue.............
German Exchange..
Germania ......... .........
United states...........
Lincoln ........................
Garfield........................
Fifth ........................
3ankof the Metrop.
W est side....................
Seaboard......................
Sixth...........................
W estern.......................
First Nat. B 'klyn ... 
N at. Union Bank. . .  
Liberty Nai. Bank 
N Y  Prod."  xoh’ge 
Bk. of N . Amsterdam

C a p ita l S u rp V s L o a n s .

$2,000,0
2.050.0 
2, 000,0 
2, 000,0
1.500.0 
1,000,0 
1, 000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000 .  0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
900.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2 .000,0

250.0
3.200.0
1 , 000,0

300.0
750.0
500.0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0

2.100.0
300.0

1 , 200,0
500.0

1,000,0
250.0

$1,941,6
2.152.5
1.054.2 
2,0»9,9
2.582.7

267.3
3.605.9

100.4
7.380.9

184.3
1.669.2

185.9 
228,6
164.6
488.6 

94,4
496.1

2.443.2
3.668.0
1.619.7
1.013.6

491.9
889.5
972.2
242.5
591.8

2.100.8
355.4
408.6
270.4

1.009.7
130.2

1.313.2
220.5
406.6

5.655.7
3.218.3 

144,4
2.106.3

520.6
681.6
289.3

7.037.9 
56,3

620.3
428.9
296.9

1.502.0
1.119.0

546.1 
693,8
630.7
621.2 
751,1
314.0
808.8
334.7
299.8
343.4
501.5940.8
685.9
263.0 
320,8 
253,3

$14,420, 
14,278, 
11,801 

9,492, 
20,7e4, 

4,099, 
40,300, 

2,842, 
23,6 L7. 

4,487, 
6,924, 
1,182, 
2,020, 

975. 
3,009; 
1,679, 
3,092, 

23,651, 
24,655, 

6, 50. 
8.427; 
2,438, 

12,683, 
5,830, 
1,853, 
6,758, 

20,147, 
2.964 
2,5"4. 
2,419 
5,871 
3,382, 
9,356, 
5,394. 
1,780, 

22.9:'8, 
26,391, 

1,28m, 
24,019, 

8,919, 
4,988, 
3,279, 

23,135, 
1,833, 
2.748, 
2,759 
2,757, 

16,179, 
7,146. 2.211 
3,045,
6,4 59.
0,763;
4,709,
1,675.
4,569,
2,293,
7,290.
1,760,

16,618,
4.776,

13,847
2,67i;
4,117,
2,091

S p ecie .

,0 $2,010,0 
,0! 2,729,0 
,8 3,391,0

1.157.0
2.567.6

183.0
8.622.7

223.0
4.295.2

918.7
934.7
164.8
250.0
104.2
368.7
286.9
168.72.112.0

2,615.4
737.0
737.2
436.5 

2,499,6
650.5
184.1

1.113.2
5.516.0

350.9
521.4
170.2
640.3
448.3

1.356.2
676.0
125.0

3.311.0 
10.676.9

166.0
3.134.0
1.594.0

884.0
470.6

3.636.0
162.4
418.0
545.2
293.3

4.515.9
1.207.9 

2: 2,3
539.3

1.098.2
979.4
873.5
245.8
891.1
243.0
905.0
198.0
867.5
986.6

1.926.9
309.4
568.7
323.5

L eg a ls .

T o ta l..................... 59,022,7 74,830,9 542,996,2 91,497,4 109,984,0 023,045,0

$2,440,0
5.917.0
1.174.7
1.073.0
8.479.7

879.0 
0,934,8

527.5
4.156.2

975.7 
1,614,9

151.5
405.0
275.3
710.9
349.9
874.6

6.994.0 
2,o»r ,8

571.6
2.053.4

516.4
1.776.1
1.028.1

741.9
1.213.0
6.603.0

565.8
414.3
466.8

1.212.4
490.5

1.200.0
995.6
276.0

5.196.0
2.918.6

190.4
3.138.4
2. 120.0
1.215.0

648.1
3.731.2 

205,7i
540.0
272.0
542.3

6.385.8 
1,050,4'

543.4 
371.4|
656.8 

1,174.4'
404.0,
401.8

1.369.2
367.0

1.592.0 
235.0!

3.651.7 
832,5|

2,194,7!
561.6
425.8
289.2

D ep osits .

$15,200,0
19.799.0
14.957.5
9.036.0

29.019.7
3.915.051.100.0 
2,810,6

24.242.7
5.635.1
6.575.0
1.123.1 
2 , 220,0 
l ,t08 .5
2.918.3 
2,1*3,9
2.711.3

22.857.0
18.668.8

5.443.3
9.190.2 
2,804,8

14.468.1
5.908.5
2.703.0
7.673.2

29.669.0
3.148.0
2.905.7
2.850.6
6.312.8 
3,54-, 9

10.571.6
6.441.3
1.620.0

25.703.0
34.769.8 

1,224 8
25.276.4
11.757.0
6,222,0
3.764.4

23.755.5
1.264.6
3.049.0
3.243.0
2.721.6

25.044.9
8.231.1
2.986.3
3.890.9
7.057.2
7.800.9
5.229.3
2.045.2 
6,154,8
2.404.0
9.066.0
1.514.0 

17,892.3
5.337.0

15.498.9
2.931.3
3.760.3
2.209.0

New York City, Boston and Philadelphia Banks:

N- Y . *
July 10.. 

“  17.. 
“  24..
“ 31 .
B o s ."  

July 17 .
‘ 24..
“ 31.. 

Phi I n .* 
July 17.. 

“  24..
‘ 31..,

Capital &

133.853.6
133.853.6 
133,853,0
133.853.6

63.393.8
63.393.8
63.393.8

533.766.6 
534,154,4
540.074.6 
542,996,2

180.399.0
180.969.0
181.883.0

35.388.0 113,005,0 
35,388,0; 112,944,0
35.388.0 112,426,0

Specie Legal*.

$ $
90,505,2 102,776,8
91.291,2 1 OH, 122.5
91.377,9 111,6.5,1
91,497,4 109,984,0

10.799,0 8,493.0
10,913.0 9,392,0
10,580,0 9,808.0

35,575,0
35.791,0
30.014.0

607,682,
613.267.
622.525,
623,045,

182.873,
182.170,
178,895,

118,952,
118,484,

$ $
13.782.9)508,263,6
13,641,2
13.634.6
13,431,1

7.979.0
7.904.0
7.929.0

0,846.0
6.897.0
6.865.0

605 777,7 
644.835,3 
623.533,1

103 103.6 
97.379,2  
87,077,9

59.869.5  
59 558,4
50.654.5

* W e omit tw o ciphers in  all these figures.
+ Including for Boston and Philadelphia the item “due to other banks” .

Miscellaneous and Unlisted Bonds:
M isc e lla n e o u s B on d s.

Ch. Jun. & S. Yds.—Col.t.g.,5s 
Colorado C. & 1 . 1st cons. 6s,g. 
Colorado Fuel & I .—Gen. 5a. 
Colmnbus Gas— lat, g., 5s . . .  
Co i mercial Cable—1st g. 4s. 
Cons.Gas Co.,Chic.— 1st gu.5- 
De Bardeleben C. & I .—g. 6s.
Det. Gas con. 1st 5 ..................
Edison Elec. 111. Co.—1st 5s ..

Do of Bklyn., 1st 5-*.. 
Equit. G.-L , N . Y.,cons.g. 5s.
Equitable G. & F.—l» t  6 s___
Erie Teleg, *  Telep. 5s, g.. 
Galveston W harf » o.—1st 5s. 
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5 s ................

Non-conv. aeb. 5 s .. ...............

*94 ̂ b
* 81 a.
* 96^b.

ioiv».
* 80 a. 

89Hja.
113 u. 
I l l  b

108 "b.

’ 97 5ib.

M is c e lla n e o u s  B o n d s.
Jeff. A  clear. C. & 1 . 1st g. 5s

2d g. 5s ........ ..................
Mauliat. Beach H . & L. g. 4s. 
Metropol. Tel. <fe Tel. 1st 5 s .. 
Mich.-Penin. Car 1 st 5s —  
Mutual U> ion Teleg.—6s, g ..  
N at. Starch Mfg. 1st 6s . ..  
N. Y & N. J l elep. gen. 5s . 
Northwestern Telegraph—7a 
People’s Gas A  C. t 1st g. 6s.

Co., Chicago ___J 2d g. 6s.
1st COQa. g. 6s..........................

Sout'i Yuba W ater—Con. 6s. 
{Standard Rope & T.—Inc. 5s. 
Sunday Creek Coal 1st g_ 6s. 
Westeru Union Teleg.—7 s ...  
Western Gas coll, tr. 5s . ..

100 b 
77*ab.

101 b.

114 b.
108 «ab.
110 a.

19**a.

107 i^b. 
TOO b.

N ote.—‘V indicates price bid ; “ a”  price a s k e d . * Latest price this week
Bank Stock List—Latest prices. * Not Listed.

B A N K S . Bid. Ask. B A N K S . Bid. Ask. b a n k s . Bid. Ask

America........ 328 Garfield.. .. 500 N .Y .N a t.E x 100
175 110 95 lOO

Astor Place* 220 German Ex.* 300 325 19th W ard .. 100
Bowery*........ 300 Germania___ 325 ___ N. America 130
Broadway__ 220 250 Greenwich... 160 ......... Oriental........ 170

101 330 179
100 H de A  L.* .. 85 95 250 260
400 150 205

Chatham....... 285 295 Im .& Trad’re 525 550 Phenix......... 100 110
4500 135 150 180

000 Leather M fs’ 170 Prod.Ex,*... 114 120
135 130 145 155
175 750 170

215
..........
240 425*

Continental - 130 135 Market.* FnJ 210 230 ! Seventh. 100 110
Corn Excli... 285 295 Mechanics’ . 190 195 Shoe A  Le’th 91

125 M’chs’ tfeTrs’ 110 Stateof N .Y . 108
160 Third........... 20 70
140 102

250 110 ]12th Ward*. 130
2500 425 200
110 102 175 185

158 168 180
200 170

310 230 240 114
Oans«voort*. 100 N . V. Co’ nty 600 1 W est Side. 275
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BOSTON, PailiADKLPUJA AiNO BALTIMORE STOCK EXCHANGES.

Active 8 tocn»,
1 indicates unlisted

XT,eh. T. -t 8 . Fe.CBosionl.lOO 
Atlantic A Pae. “  100
Baltimore A Ohio (Bail.).100 
Balt. City Pass’ger " 25
Baltimore Traction *' 2o 
Baltimore Irao'uftlFAtL). 25 
Boston A Albany {Bottom.). 100 

"  100Boston & Lowall 
Boston & Maine.
Central of Mass.,

Preferred —
CMc. Bur. A quin.OMc.Mil.* at. P- I Phil.).100
Ciuj'i.OAG-.voi.t.c. *• 50
cat. 8 t.Ky.of Indf “  100
Fitchburg QTei..(Bo*t<m). 100 
Lenigh Valley (PAilo-l. 50
Metro pol’n Trac.f

100

100  381a 8 8 %

100
Mexloau Cenfl (Ballon) .100 
New England.... •• 101*

Preferred _____  “  looNorthern Central (Bui 50 
Northern Pacitto fPsi<a.;lO0 

Prefarred *' 100
o a  Colony. ...(Bolton) 100 
Petmsylvanla. . . (Bhita.l. 50 
PMladaiplk, Trac. “  SO
Reading <’o ............ “  50
Uaioo Paotflo. . . (Bostonj. 100 

. Daioa Traction, . f PKUtxj. 50 
' f lle ce lia u e o u s  s lo e  it*.
Anxeugfe Ifettn.r (Boston)...

Preferred........  "
Bed Telephone.. *’ 100
Bort A Montana. "  25
Baste A Boston* “  25
Calumet a  S«cia *' 25 — ..
Canton Co .......(SaU.t.lOO. *60
Consolidated Can •* 100 *57%
E-ea-Stor. Baty*!(PniJa.>. 100, 26% 27 

--rotai-wd H •* loo  so so
Erte TeiaBhona.fBovioai.lOO; OS's ‘.-7Hi 
'J *u*rli Electric. ** 100: l t r-

Preferred .. . .  100 *75 80
Illinois Steal..... ’* 100
L» a-too dtor-S«r "  50:
UUFB CoatANav. (ThUa. . W  
H. E, Telephone ( Bottom. 100
Pa. Heatju A PosrfPhUa. I-----j 14% 14%
Cla*SM das imp. S •• ou it*» n s .  ta
Wenoeoh Ugfitfi •• a ; - .............. -  *7%
We»» Rod l.*od .(Bottom) ’  ... 1%* . . . .

* Bid and »»ii«d pries*; no) sals was miade.

Hange of sales In 1897.

Lowest.
9% Apr. 2015 o. Feb. 17 
9 Aug. 2

59% Jau. 13 
17 Jan. l  i 
17% Jan. 7i 

209 Jau. 1 
205 .Tan. 2! 
157 June Zl 

9 Apr. 22
56 Mar. 26 
69% Jan. 5 
69% Apr. 19

6 May 7
16 Apr. 12 
83% July 17 
20% Pen. 18 
99% Wav 3
7 Aug. 3 

IS Apr. «
57 Feb. 15 
67% Jan. 27 
10% Apr. 3'* 
33% Jau. 15

176% May 2t 
5i%  May 3 
6 6 % Jail. 5 
S9p, Apr. 19 
5 Apr. 1 i 
8 % -Apr. 29

•35 38
*16% 17% 
*42 
... . .  121

1 Trust

109% Mar. 29 
100% Jan. 6 
205% Jau. 4 

94% Jau, 2 
6 Jan. 11 

326 Jau. 2 
60 Jau. 8 
S3 J une 2 
15% Apr. 22 
17% Apr. 3o 
63% Apr. 1 
28% M.iV U 
66  M tv 1- 
29% Apr. 21 
1ft % June21 
37% May 

101 Apr. 5 
13 Apr. an 
70% May S 
36% Apr. 0 

l % July 7 
reo-all lustal

Higher <
14% July 3ft 
50c. Ang 4 
17%Jao. 8
66 Apr. 17 
2 0 Apr. 2 
2 0% Apr. 2 

217 Mar. 4 
214 Apr. 7 
166 Jan. IS 
11% Aug. 4 
58 Mar. 
92% Aug.
9 is* Aug.

9% Aug. 
25% Jam

3
6
6
520

95 June 4 
32% July 22 

116 Aug. 6 
9% Jau. 30 

37% Jau. 19 
74  June 2ft 
73% Juno 15 
16% *- eb. 1 
47% Aug. 

182% Aug. 
56% Aug. 
74% Ang. 

13%. Aug.
9 Jan. 

13% Mar.

4
6
6
6a
7
3

147
117
237% 
137% 

24% 
400 6 * % 

82% 
3l 
33 
67% 
39% 
80 
43% 
23% 
43% 

127 
16 
73%
4V % 

2 a
paid.

Aug 4 
Aug. » 
Aug. 5 
July 14 
July 14 
July 30 Feb. 6 
Jan. 15 
Feb. 1 
Jau. 29 
Feb 24 
Aug. 4 
Aug, 4 
Aug. 6 
F.*b, 1
Aug. 6 
July 30 
Mar. 18 
Aug, 6 
Aug. 4 
Fob. 9

Inactive Stocat, Bid. A s* . Bonds.
Fries* of J offuti 0, 

Atlanta *  Charlotte iBuilt. 
Boston *  Providence {Boston) 
Camden A Atlantic pf. (FAR**.)
0»t»w1«ea.................. **

ist preferred   ___  *’
Central Ohio..............  (Hall.)
Chicago A West Mleti.lftovtoui 
Connecticut A Pass.. **
CouoeettCM* River—  “
Consol Tra- t-of S.J.fUPAMo.). 
Delaware* Bound Br. ** 
Pitot A Per* Mart)...(Boston).

Preferred .............
HestonrUle Passes*-. (B/ttla.),

Preferred <T---- . . . . .  "
Hunt. A Broad Top... ••

Preferred.............. . '*
Kan. CyFAB. A Msou (Boston)

Preferred ..............   '*
Little ScbdVlkiU........ iPARa.).
Maine Centra........  , dot tun)
Mme Hill A S.Havsn tl’hda.) 
Nesquenontog V»I ...
{forte M u * r l Oo “
North FeattsylvasU, **
Or.Sh. Line all asst,pdf Bottom.Pennsylvania A N. w. i Pttua.). 50
Palladel. A Erie . . . .
Rotund .................. .(Bottom

Pr«:erred.....____  “
Southern . . . . . . .  . . . . .  * Ball.)

Preferred...............
West End.................. (Boston).

Preferred

» 6  *.......
Stft ,267

: : : : : :
51 >........!
2 i ; 2 i% 
10 I 13 

140 Is if f 
260 ,205 i

Gulfed C*>«. uf *f. J .. /Pftilu.. .100 2*10% 250 !
W'©at J ereey A Sea 8ftu * * 50 49 : «»%:Western N.¥. A Peon ** 100 : *4%
Wineoaein. Central.. J i .. tOOi 2% 3 -

Preferred . . . . . . . . . . tool 5 i 7 I
N wli. ASoe h, ** tml 115 ?1.20 !

A ti©’!er, Ml n*g, afst fed/ ltoer«m * m  l *50 j1*00
A owr. By. Kt Light., (i ’hiki.).
A*Oa«Co 41aing.. . . . .  (Motion)., 25 j 22 i 22%

Boston Unuod (i**, 2d m. Sr.. 1939 
Burt *  Mo. River fixe jopt 8*, J&J 

Non-exempt 6#... ....1918, JAJ
Plain 4*........ .............. 1910, JAJ

c u e . Burl. A Nor, lst5,1926, AAO
2d mort. 6« ................1918, JAU
Debenture ........ 1896, JAI)

iOWe. Burl. A Quincy 4s 1922, FA A j 
: Iowa Division 4 s ..,. ,1919, AAO, 
CTtfe. A W, Mich. gen. Sfi, 1921, JA1>: 
Consol, o f Vermont, fta.1913, JAJ: 
Current River. 1st, fts.. 1927. A AO 
Uet.Gr.Kap.AW,,1st 4*. 1946. AAO 
hasten* lat tsort 8 g. 1 OOts,Ma p ,. 
Free. El *. A M.V., 1 et, 6s. 1933, end.

UuslauJpt'd, 1st, 6s, 1 9 3 3 ....,...; 
K.C.C.A8prtng.,lst,5g.,1925,AAO 
K a  F.8 . A M. coo, 6s, 1928, MAS* 
K.C. Mem. A Blr.,l*t,2e.li)27. MAS:
K. C. 8t. Jo. AO. B., 7*..1807, JAJ
L. Roots A Ft 8 ., 1st,7*..1905, JAJ1 
LouU.,Ev.A8tX.,l»t,6g.l926,AAO

2m., 5—6 g ........ ....... 1936, A AO
Mar. ft. A Out., 6s ...... 1925, AAO

Unas Central, 4 g . . . 1911, JAJ 
1st oobsoI ,i aoonttes, 2 g, non-eunj.!
2*1 consul, incomes. 3s. non-com I 

N. ¥. A S.Ki.g,, 1st,7»,1905, JAj - 
1st mort. 6 s . . . . . . . .—,190ft, JA.F

Ogden. AJ..a,Oon.6»... 1920,AAO
i no, 6*........ .......................  1920

Bo tland, 1st,6e.......... .1903,MAN

A U a ^ d ^ l S W i ^ ^ ^ M A N
Battmlo fiy. mn. 1st, 5a, ii*3i 
VmVekWimih, Ml., 7a ..,--.1900, FMA 
(Jhw% 0kl». at Clolf, prior lion ¥»#... 

Oeuera.15#,..,...........1919, .1 ,kJ
Ctdausii#* Si.Ey.of lu4,,mu.$m,iiif44
CMxixsiU* 81- K r„ 1st, cos. 5s,. I9S2 
CfjiaioO. O, Onju^t-own, l«t>5».l03:y 
Cnn^oL Tract, of 8. J.,
Del. at WA Br*lst 1.4t, 78.1.905, K4eA

Bid. A*k
i 70 !I 76% ::
m is  !119 il
in 8 i109 Hi
l 97 * 99;l f  4% 105 ||;
100 101 f 

........
f 95 | 97 ij
} 99 100  !
* 57 i 59 ||
■ 55 i 00  11
> 00  i 05 !|
! 60 j 70 ]
i 20 i! 2 2  ]
131 1
133 ! . . .
■ 70 i 75 *

93 94 i
70 7ft ;

122 124 ||d
85 I 90 ■!)

100  105 1
85 ! 90 J

110 |i n  :
05 j •..*•% i
20  f 21 1 1

8  f 9 Sf

Bonds*

119 1120 
113% i i i%
05 ( K* j 

15 
1107 
101

105
U 00

iPa. 4t K. Y , C u a s l , *»* »Jdsi>
l>3B% 5 e .„ . . . . . . . . . . . . .1 9  -  ̂AO

People’s Tree, m ist certs. 4,s,. 19*15 
PerKioi«rn» 1st aer.,5s„1918, Q~J 

! A .Eriegen. M. 5g.,1920, AAO
} Gen, mort., 4 g....... ..19  0, AAO
PfeHa A Read. 2d, 5a... 19j3, AAO

Cooaol. mort, 7s........ 19i 1 , J&D
Consol, mort. 6 g .....*  1911, J AD 
Improvement Mi. 0 g., 18‘*7. AAO 
Con. M.of 1B82, 4 s..., 1937, JA.1 
Terminal 5s, 1941, 14.—-F.

Phil. Wllffi. A Balt., 48.1917, AAO 
Pitts, a  A S t L,, 7s..*,1990. FAA 
Beading Co, gen. 4s.Booheeunr Rat!iway, 
0cbayLR.E,8lde,lBt 5 g.1935, JAD 
Onion Terminal 1st 5s.......... FAA

■ A t ^ ^ r l W S y a f i B O T . J A J
!Baltimore Belt, 1st, 5s.1990, MAIN 
Balt. C. Pass. 1st 5s.... 1911. MAN 
Balt, Traction, 1st Ss..1929.'MAN 

Ex ten. A Imptu 6a....1901, MAE
No. Balt, Dlv., 5s.......1942, JAD

Baltimore A Ohio 4 g., 1935, AAO 
Pitts, A Conn., 5 g,...1925, FAA 
Staten Island, 2d. 5 g.1920, .IAJ 
Receivers* certificates, 0s..JAD 
Do. Maryland Construe., 5s.... ..
Do. Plush A Connells,, 5s. .JAJ 
Do, Mala Life© 5s

111
100
*83*

. . . 1 1 1

Bay 4fryite f ias % * *  50i
Bm%on t*mid. ***.»*..* * ioj
Ô ntemxJaJ Sdtfolnar..* "  10!
Fort Wayne EHet.1l,. ** 25;
F'^aklln Mining...*. “ 25j
F>* tj nh m * a’s B ay 1/4. “* 5]
fCearsAfjg© Mlfeittg*.,.. ** 25]
O#eeoia WHnltig*- r* 251
P ill man Palace Car. "  100

St#^L, Of
ttn. tmred If. . . . .  .... *r 100f

M lttifeg . 3 5 ]
amaraefe Mining.. .  ** 25!
ater Pc# w«r »* ,..... *4 | oo i

rngh. Elec, a  M.. ' 50
^«r., carnal stive •* 50
Sondt—Botton,

A t .  £*»f ,  A  9 .  F , g e n e r a l  g ,  4 e ,  1 9 9 5 !
A d fn a tm e B t  g ,  4m . 1 9 9 5 , . . , , . * * . .

B m ill Called (-las 1st- Se,. .*„***., t

8  | BH 
4 | 4%
7  ̂ 7 ‘s

%i i15i*| 1 5%

1930, MAN! 
tpie's -JTsife. sg[
rl I m*, 1st, 6 9.1910* J Axf * | 
© M. A r,, con, 5*.. 19241 
p-ft To{>,*'”on,5s.'95,AAO> 
Bolt 1st 8 c . .  1920, JAD I 

Kan.C. Fitts.A (i. 1st 5s 1923, AAO

Eviton A Am, If fM 
lElcc. A P 
fEttum A 
[a**uro*1 
l^ant, a 
' K. C, Snh.

17% 
30 ? 

173 I
1 f t  t 
38% 

174 |
Denigfe

113
1*29
27
54

1130 
1

28 
| 55

T%1 mn 
i VaLO alD

*■> *£'—"J 
.....1897, JAD 
»% g.l924,0-F

■

§85»*l 85%
|55% 55A 
(93 1 92%)

8s... 1888* JAD 
3d 7a..*, 1910, t e l
Consul. 8 .....................1923, JAD
mwmtU PfeAseoifer, eon* -5s*,. 19301 
onfe P«na. let, 4s....1936, Ma N
Orfn M, 7b...................1903, JAJ|
emteylvanla «-eu .6a,r,.i910, Vajr 
fjemeoi. 6s, c .......1905 , Vm\
■'joncoL 5e, - . . . . . . .  ,..1919, Varj
OMlaS Ft , 4% ........ 1 *18.JAD!

!
B*i.AGbVu 8 . A ., 1*1,44c. 1990. JAJ 

i i ?apeF.AYad.,8er.A „6g,19l8, J&D
Onr. Ohio. 4% g............1330, MAS

'Cent. Pass., 1st 5s.....1932, MAN
City A 8 nb„ 1st 5s ___ 19*22, JAD

i t  i;Chari,Cofl.tfeAug.ext.5s. 1910, JAJ 
83H Col. A Oreeni., 1 at 5~Gs. 1917. JAJ 

Georgia A Ala.«l*rtpL 5s,1945,AAO 
Da.Car. A Nor. i.sfc 5 g .. 1.9*29, JAJ 
Qeorgia Pac., 1st 0-6s... 1922, JA.f 
«ic**r. do. A Fla,, 1st- 5s.. 1045, J&J 
North, Oetl. 6s..***«.—.1900, JAJ 

JAJ
Series A, 5 s . ....1926, JAJ
4%*___ ________ ....1925, AAO

Pitts. A  Connells. Ia t7 8 .1 8 9 8 , J&J
.“v.jatkern, 1 st 5«...*•...»1994, JAJ 
Virginia Mid,, let 6s ...1908, MAS

m  8*H©*,Sf.......................... 1911 MAH
3d norias, 0 e 1918,  MAS 
4tfe Sertee, 3-4-5«.....1921, MAH
5th 5b. . . .........1926, M&8

West Va. C. 4 1st, 6 g.1911. JAJ 
Wil;m. Col, A Ang., 6e ..l9 i0 , J<fcr* 

HI»Of&hfeAHEOOS,
Baltimore Water 5a... 1916, MAh

Funding 5« . 1916, MAI*
__  „ _ ... Exchange 3 % » . . 1 - 9 3 0 ,  J A."
11 i % ....J:Virginia (State)3»,new.l932* jA .
133’  .. . . .. .! ;  FimdtHi debt. 2 -3 ...... 1991,

. . . . .  |'Chesayeaue Cfa* ?<»,. . 1900, J«fe J
.............  ,.I9104 l-.V

1217*
3.97 :i07%i!
78%| 73% i

115% 'ZZ*[
104%
mrri: ^**11
113 I .WWW
101% 1 0 1 v
' m w“LZZZ,Z!‘
103% .-..if
135 186
117% ...

120 : —*»* |jOoaaol. sm

7»
114%
1 1 2 %
106
1 1 2 %
102

80
116
108%
113%

i o r 103"
100 . . . . . .
100
100% 109%
95 97

65
i T T

... . . .
m % 112
100 ____
112
102 104

85% 80
115
97% 97%

100
112
l i t
! ,9
102 ____r
91% 92

114
118
114 . . . . . .
95 . . . . . .

104
108 108%
116 . . . . . .
122 1 2 2 %

*.«*** .. . . .
105 105%
74 75
05 65%

10-1 .......
lift .......
107% 108%

•rrirs In elude# overdue eoncov, f  Unlisted. k A ad neoraed I utesne^
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NEW YOKE STOCK EXCHANGE PRICES (Continued)— ACTIVE BO VOS AUO. 6  AND FOR YEAR  1 8 9 7 ,’

R a il r o a d  a n d
MlISOKLIaANBODS BOHD®.

In t 's t
P er io d

J &

A ner. CottonOU, deb., 8g.l900
Amer- Spirit Mfg., 1st, 6g.l91o
Ann Arbor.—1st, 4s, g....... 1995
At.T <aS.F.—New gen. 4a. 1995

Aui uBtinent 4a...............—1995
B’way*7tbAv.-lat.con.g.5a’43
Brooklyu Kiev. 1st, 6g-----1924

Cnlon Elevated.—6g— 1937 
Bklyn Rap. Trana., 5 g— 194o 
Bklyn.Un.Gas,lst,oou.5g.l94o 
B’klynWbrf&W.H—1st,5a,g. 45 
Buff. R. &  P.—Uon. g. 59.1937 
Canada (Southern.—1st, 5s,1908

2d, 5a.......... ....................... 1913
Cent, of Ga.—lat, g., 5a...l94o

Cona., 5a, g ..............— 1945
Central of N. J.—Cons.,7a,1899

Oonaol., 7 a .......  .............1902
General mortgage, 5g ...1987 
Leb.<feW.B.,oon.,7a,as’d.l900  

“ mortgage5s.l912
Am. Dook & Imp., 58-----1921

Central Paoldo.—Gold, 6.9.1898
Exteu 5 g ........................ 1893

Cbes. A Ohio. -Ser.A, 6g..l908
Mortgage, 6 g ..................1911
lat oonaol.,5g ................ 1939
General 4%a,g . . . . . ....... 1992
R.<fc A.Dlv., latoon., 4g.l989  

*' 2d con.,4g..1989
Cttlo. Burl. & Q.—Con. 78.1903

Debenture, 5a...................1913
Convertible 5 a .... ..........1903
Denver Dlvlalon 4a.........1922
Nebraska Extension, 48.1927 
Han. & 8t. Jos.—Con8.68.1911 

Okie. *  E. III.—lat,3. f. 68.1907
Consol 6g ........................ 1934
General oonaol., 1st os..1937 

Chicago & Erie.—1st, 5g..l982  
Chic. Gas L. &C.—1st,5 g ..1937 
Ch. Ind. & L.—Ref., g., 58.1947 
Ottie. MU.As 3t. P. -0on.7a.1905 -  

lat, 8outb west Dlv., 6s..l909|J <*fc 
let, So. Minn. Dlv., 6s..l9H>!J & 
1st,Cb.APao.VV.Dlv.5a..1921 '  ‘ 
Ohlo.&Mo. Rlv.Div.,5a..l926 
Wise. & Minn., Dlv ,5g...l921
Terminal, 5g .................... 1914
Gen. M„ 4g., aeries A ___1989
Mil. & Nor.—lat.oon.,6s. 1913 

Ohio. & N. W.—Oonaol.,7s.1915
Coupon, gold, 7 a .............1902
Sinking fund, 6 a .............1929
Slnklngtund, 5a.............. 1929
Sinking fund, deben., 5a.1933 
25-year debenture, 5a...1909
Extension, 4 s ..................1926
MU. L. SU. A W., 1st, 6g.l921  

Exten. A Imp., 5g ....1929  
Ohio. R.i. & Pao. —6s,coup. 1917 

Extensionandool., 5s...1934 
30-year debenture, 5s...1921 

Obto. St. P. M. A O .-6 s ...10311 
Cbic. Ter. Trans., ctfs. of prop.
Clev. Dor. & Wheel.— 5s...1933  
0. C. C. A I.—Consol. 7g ...1914

General, consol., 6 g___1934
aO.C&St.L.-St.L. Dlv.,4s.l990 

Peoria A Eastern, 4s. .. 1940 
CoL A9th Ave. gu. 5s, g.,1993 
Col. H.Vai.ATol.—Con.,5g. 1931

General, 6g._...................1904
Denv. A RioGr.—1st,7s,g.1900

1st oonsol., 4 g..................1936
Dul, &  Iron R’ge -1st, 5s. 1937
DuLSo. 8b, A Atl.—5g__.1937
Edison El. III.—lst,coh.g.5s.'95 
Erie—4, g, prior bonds.... 1996

General, 3-4, g ................ 1996
Erie Ry.—1st, bon., 7g..l920  

L’g Dook, consol., 6 g. 1935 
Ft, W. A Den. City.—4-6 g.1921 
Gal. H, A8an. An-M.&P.D. lst,5g 
Gen. Eleotrio.deb. 5 s ,g ...1922 
Hons. A T. Cent. gen. 4s, g. 192) 
Illinois Central.—4s, g.. . . .  1953 

Western Lines,1st, 4s, g.1951 
Int.AGreatNor.—1st,6s,g 1919

2d, 4%-5s.......................... 1909
Iowa Central.—1st,5g___1938
Kings Co. Elev.—Ist,5g..l925  
Laclede Gas.—1st, 5a,g...1919
Lake Erie A West.—5g___1937
L, Shore.—Con,op., let,7s.1900 

Consol. oonp.,2d, 7a._...1903
Gold, 3 >28..........................1997

Leh.Val.Ter.—lat, gu., 5s. 1941 
Lex. Av. A Pav. F.gu. 5s,g 1993 
Long Island.—1st eon.,5g.l931 

General mortgage,4a...1938  
Louis. ANasb.—Cons.7s..1898 

N.O A Mobile, 1st, 6 g ...1930 
“ “ 2d, 6g.. 1930

General, 6g.......................1930
Unified,4g........................ 1940

Louis.N. A. & Oh.—lat,6s.1910

C lo s in g  
P rice  

A u g . 6 .

R a n g e  ( s a le s )  in  1897.

Q -F  MAS 
Q -J  

A & O 
Nov.

J A D 
A & O 
M & N 
A A O 
J A J 
F A A MA 8 
J A J 
M A  S 
F A A 
M A N
Q -J

M A >  
J A J 
Q -M  

M &  N 
J & J 
J A J 
J A J 
A A O 
A A O 
M A N MA 8 
J A J 
J A 
,1 &
M A 
M A 
F M- 
M A MA 
J A D 
A A O 
M A N 
-VI A N 
J A  

A

108833i 
8i=8 
87 
55=8 

12 0 Mb. 
t 80 
t 80 88% 
115 
98 b. 

100 
110%h. 
10  i  Mb. 
112 8) 1) .  

93 78 
106 Mb.

114
100 M 
' 80 b. 
113 8sb. 
101% 
10 0 7eb. 
1 2 1  %b. 

T21%b. 
I l l  

81 
103 b. 
928)1. 

117%a. 
10434 
I07%a.
96 
91

"123 
*113 1 
*126 1 
101% 
1 1 0  Mb. 

*103 b. 
82=8 

*137 0. 
*117 b. 

120  a. 
1158) 

*115

J 
J

j
J 
J 
J 
J 
J 
J 
D

Q -F  
J & D 
A & O 
A & O M & N* 116 
M & X  109 
F & A| . . . .  
M & X  '135 

A  A  
vfc J 

J &  J 
M & S 
J A D

L ow est.

106 Feb. 
70 Apr. 
718) Jan. 
78=8 Apr. 
41 % Apr. 

1168s Jan. 
70 Feb. 
68 Feb. 
70 May 

105% Jan. 
91 ]i! Mar. 
95 % Mar. 

108 Jan. 
1048) Mar. 
112% Feb. 

8 6% June 
106% Apr. 
113% .Tune 
106 May 
90 Apr. 
758) May 

113 Aug. 
LOO J an. 
99% Jan. 

119 Jan. 
1188) Jan. 
107% Jan. 
72 Mar.
97
86

115
93

Jan. 
Jan. 
Jau. 
Feb. 

99% Mar. 
93 Feb. 
87% Jan. 

118 Mar.
114 Apr. 
124 Apr.
98% Feb. 

108 % May 
93 J an. 
80 J illy 

128 Jan. 
1158s Jan.
115 8) Jan. 
112 Jan. 
106% Jan. 
110% Jan. 
110% Jan.
96 Jan. 

118 Jan. 
140 Jau.
116 Jan. 
114 Jan. 
103% Apr. 
110% Jau. 
106 Jan. 
101 Jan. 
131 May 
112 Mar. 
128% Jan. 
101% Jan.
93 Jan. 

123 Jau. 
42% July 
93 May 

130 J une 
127%bJl23% Jan. 
95 b.| 92%Jan. 
74% j 63 June

lll% b . 
102% 
113 b 
144 b. 
117% 
119 b. 
lll% b . 

b. 
b.

132 b.

115 b.
132 
105%
104 b.
13L%b.

45
A A O'
J A D  
J A J 
M A N|
A A O
M A  S 119%b. 115% Mar. 
M &  S T 74 I 63 Feb.
J A D 55 b.S 49% Fob.
M A N  111 b.ll09% May 
J A Jj 89 b. 87% July
A & O 102% ! 97% June 
J A J *101%a. 99% Jau. 
J A Jj H i  b.|104M,Jan. 
J A J 90% 8 8 % May
J A J 71% 62 May
M A S *143 b.'139% Mar. 
A A O .........'1 3 3 %  Jan.
J A D 67% I 53 Jan. 
M A N *  89 b. 83 May 
J A D 100%
A A O * 71

90% Jan.
65% Apr.
99% Jan.

104 a.'100% Feb.
1 .0  b.'117 May 

84% 73 Jan.
9 6  88  Apr.
46b. 44 Feb.

102 93% Jan.
115%b. 113% Jan.
109% 1109% July
............. '119 Jan.
103% 1103% July 

, ,1 1 0  b. 100 Apr.
M A S1 119% 115% Mar.
Q -J  |*116 b.113 Jan.

J & D * 87%a. 76% Jan.
A & O 104 %b. 102% Apr.
J A J 120 b. 116 Jan.
J A J *103 b. 98% Jan. [103% Mar. 
J & D| 116%b. 115% Jan. 118% May 
J A J| 84% I 78% Jan. 81% Aug. 
J & J ............ I l l  Jan. (115% June

M A N; ............
F A A 
M &  N 
M A S 
J A D 
J A J 
Q -F  |

J & J 
J & J 
J & D 
J & D 
A A O

H igh est.

109 Jan.
83% Aug. 
82% Aug. 
87% Aug. 
56% July 

120% May 
130 Aug.
180 Aug. 

90% July 
115 Aug.
101 Jan.
100 Aug. 
113% June
109 Aug. 
115% July

94 Aug. 
108% Mar. 
115 Mar.
118 Feb. 
104% Feb.
90 Feb.

116% Feb. 
104% June 
103% June 
121% June 
12 % July 
112 Apr.

8 L Aug. 
104% Mar.

91 June 
120% June 
101% Aug.
107 Aug. 
97% Juue 
94% July

1 2 2 %.July 
115 Apr. 
127% July
102 Juue
112 Jan.
105 J une 

32% Aug.
139% Juue 
1 2 0 % Juue 
120% Juue 
117% June 
111 Juue 
115 June 
115 June 
103% June 
118% Feb. 
147 July 
121% May
119 Mar.
113 July 
117% July
110 Apr.
106 July
135 % Aug. 
11/ July 
134 Juue
108 June
101 Aug. 
133% May
45 % A ug.

102 Jan. 
134% May 
127% May
96% Apr. 
75 Jan.

120 July 
8 8% Jau. 
87 Jan.

113% Apr. 
91 Juue 

102% V
1 0 1  June 
114% Juno

95% Feb. 
71% Aug. 

144 J uly
136 Mar. 

6 7 % J line 
91% Feb.

100 % Aug. 
72 July

103 Jan. 
105% May 
120% July
81% Aug. 
97% Jau. 
50% Mar.

102 Aug.
118 J uiie
114 June 
124% Mar.
104 June 
111% Mar. 
120 July
119 May 

88% Mar.
106% Mar. 
123 June

R a il r o a d  a n d  
M is c e l l a n e o u s  B onds .

L. N.A.&Ch.—Con.6a.tr.rs.1916 
Manhattan oonaol. 4 a .... . L99o 
Metro. Elevated.- 1st, 6g.l908

2d,6a ................................1899
Mex. Internat’ l—1st, 4, g.1942 
Miob. Cent.—1st, oona., 7s. 190

Consol., 5a.........................1902
Mlnn.&St.L.—lstoon.5s,g.l934 
Mo. K. <fc E.—1st 5a, g., gtL. 1942
M. K. &  Texas.—lat, 4a, g.1990

2 d ,4 8 ,g ............................ 1990
Mo. Pao.—lat.oon.,6g.......1920

3d, 7a.................................. 1906
Pao. of Mo.—lat,ex., 4g.193^

2d ext. 5s.......................1938
St. L./felr. Mt.Ark. B.,5s.1935

1st ext., g„ 4%s............1947
Gen. R’y Aland gr.,5g.1931 

Moblle&Obio— New6g ...1927  
General mortgage, 5a 193N 

Nash. Ob. & St.L.—1st, 7s .. 1913 
Consol., 5g........................ 1928

N. Y. Central—Dobtext.4a.1905
1st, coupon, 7s..................1903
Deben., 5s, oonp., 1884.. 1904 
N. Y. ds Harlem,7s, reg..l900 
R. W. & Ogd., consols, 58.1922 
West Shore, guar.. 4s ....2361

N. Y. Ohio. & St. L.—4 g ...l9 3 7  
N. Y. Laok. ds W.—1 st, 6s.. 1921

Construction, 5s..............1923
N.Y. N. H. & H.—Con. deb. otfs. 
N.Y.Ont. &  W.—Ref. 4s, g.1992

Consol., 1st,'5s, g . ........... 1939
N.Y.Sus.dt W.lstref.,5s, g.1937

Gen. 5 g ........................... 1940
Midland of N. J., 6s, g. ..1910  

Nor. & W. Ry.—1st, eons.,4g.’96 
No. Paoiflo—lat, ooup. 6g.l921 

Prior lien, ry. dc l.g. 4, g.199"’
General lien 3 g ...............2 0 1 ,

No. Paoiflo Ter. Co—6g . . .  1938 
Ohio* Miaa.—Con.s.f., 7s. 1898 
Ohio Southern—lat, 6 g .,.192  .

Umoral mortgage, 4 g.,1921 
Oregonlmpr. Co.—Ist6g ..l910

Lousol.,5g ......................1939
Ore.R.&Nav. C o .-lst, 6g.l909  

RR. &  Nav. oonaol., 1 g.1946 
Oreg. Sh. Line—1st,6s,g.. 1922

1st, con. 5s, g....................1946
Non-ciiiuul. ino. A, 5 s ... 1946

Penn. Oo.--i%g,ooup....... 1921
Peo. Deo. & Evansv.—6 g.1920

Evans. Division, 6 g ....... 1920
2d mortage, 5 g .................1926

Pitts. Sh. &  L. E ., 1st, 5 g. 1940 
Pittsburg di Western—4 g .191 
Reading Co.—Gen., g. 4s .1997 
RioGr. Western—1st 4 g ..1939 
St. Jo. & Gr. Isl.—2-3-4S.. 1917 
St. L.&3an Fr.—6g,01. B.1906 

General mortgage, 6 g .. 1931
General, 5 g ..............  1931
Railroad, 4 g .................... 1996

St. L. & So. W.—1st, 4s, g.196 
2d, 4s, g., income.... ...1939  

Bt.P.M.&M.— Dak.Ex.,6g.l910
lstoonsol., 6 g ........ ........1933

“ reduoedto 4% g..
Montana extension,! g.1937 

8an.Ant.Js A. P.—lst,4g.,gu.’43 
80. Car. & Ga.—1st, 5 g .,.191y  
80. Paoldo, Ariz.—6g...l909 -lu  
So. Paoiflo, Cal. — 6 g . . .1905-12

lstoonsol.,gold, 5 g .......1937
So. Paoiflo, N. M.—6 g ___ 1911
Sontberu—1st oons. g, 5s .1991 

E. Teun.reorg. Ilea t-5s.l93s  
E.T. V. &G.—1st,7 g...,190J

Oon.5 g . . . . . . . ........... 195s
Georgia Pao. Ist5-6s, g.,192s 
Knoxv.ik Ofllo Ist6s,g..l925  
Rioh. dsDanv. eon. 6s,g..l91  
West.No.Oarlstoon.6s,gl9L4 

Standard RopeJiX..lst.0g.l9i ; 
Xenn. C I. *  Ry—Ten. D. 1st, 6.

Birmingham Dlv., 6 g ...l9 1 7  
Texas & Paoiflo—1st, 5 g ..2 0 0 j

2d, Inooine, 5 g . . . . . ___200
Toledo* OuloOeut. 5 g ..l9 3 5  
Tol. St.L. &Kan.C.—6g..,191t,
Union Paoiflo—6 g......... ...1 8 9s

Ext. sinking fund, 8........189s
Collateral trust, 4% .....1918
Oollat. tr. Os, g. notes... 1902 
Kan. Pao.-Deh.Dlv.,6g.l89 a 

lstoonsol., 6 g . . .... . . .1 9 1 9
U. P.Den. & Gulf,con.,5 g. 193.) 

U. S. Leather—3. F.deo.6g.l91.i 
Virginia Mid,—Gen.M., 53.1936
Wabash—1st, 5 g ................1939

2d mortgage, 5 g ... . . . . .1 9 3 9
WestN. Y. & Pa.—1st, 5g-1937

Gen. 2-3-4s, gold.............1943
West.Un.TeL—CoL tr. os. .1938 
Wise. Cent. Co 1st 5 g ___1937

I n t 's t  
P er io d

A  & o !*t92 b.
A & O 
J & J M & N 
M & S 
M <fc N 
M & N 
M & N 
A & O 
. & I> 
F & A  
M & N 
M &  N
F &  A 1 100 b.
. & J 
J & D 
F & A  
A & O 
J & D 
M & S 

& J 
A  & O 
M & N 
J & J 
M& S 
M & N 
A &  O 

& J
A & O lOo^a. 
_ & J 138^b. 
F & A 1
A & O 139 b. 
M & S 97 
J & D  110*3 
J <fc J lO l^b  
F & A 87 
A & O 119%
A  & O 
J & J 
Q -J  
Q -F  

J & J 
J & J  
J & D 
M & N 
J & D  i 99*s  
A & O t 3

C los in g  R ange (sa les) in  1897
P r ic e

A u g . 6 . L ow est. | Highest,

97%
118
103 b.

i 'l6 % "
107%b. 
105 b. 

95 
86% 
62% 
91 b. 

1 1 0  a.

10 0  b. 
1 0 1 %b. 
106 b.

84% 
120 

72% 
130 b. 
101%
1 0 1  %b. 
118 b. 
111% 
lll% b . 
1 2 1  b. 
108 %b.

75 
1 1 8  b

90%
57%

105
102  b.

10  b.

J & J 
J &. D 
F & A 
J & J 
Sept.

J & J 
J &
M &

lll% b .
89%

118
91
55 %a. 

1 1 2  b.

181 May , 
91% Apr. | 

116% Jan.101*4 J l*
69 Mar. 

116 May 
105*3 June 
100 Jan. 

88*2 May 
82 Jan. 
543* May 
68 May 
98 Mar. 

100 Apr. 
100 Apr.
103 Apr.
104 June 
67*2 May

116 a Jane 
65 Apr. 

127*2 Jan. 
98*2 June 

10178 Jan. 
117*4 Jan, 
106 Mar. 
110 May 
117% Jan.
105 Jan. 
103*2 A.pr. 
136 Mar. 
116*8 Mar. 
132*2 Feb.

8 8 % Jan. 
108*4 Feb. 
100 Jan. 

68 J une 
116*8 Apr.

67*2 Apr. 
113 Jan. 
85*2 Jan. 
51*2 Apr. 
97% May 

102  *8 July 
83*2 Feb. 

t 8*4 Apr. 
i 84*2 June 

15 Feb. 
110 Jan. 
80 Jan. 

t l l l%  Jan. 
86 July 
44 J uly 

109% Jan.

J &
J &
J <te 
J &
M &
J ite J 116 

& J 100*2 
J <fc J 72%  
M & X 73 *8 
J J 29*2 M & X *113 *ab. 
J J 1 2 i*2b. 
J & J. 105*sb.
J & D 
J A J, 
M & X  
J & J

9 > b.607s
94
97 b

A & 0 -1 0 8  b.
M & X 
J & J 
J & J 
M & S 
J A  J

90 b 
103*29̂ -Ts
90*210S*8b.

M  &  X  r l 0 9 * 2 b .  
J  & J U16*2b.
J & J ............
J & J 121 b. 
J & J *114 b. 
F & A 1 67 
A & G| 81 b. 
J Js J 
J & D 
March
J & J ...............
J &  D ) 75 b. 
J & J| 101%b. 
M & S 1102 M&N,-t54 a 
F & A 1 100 b 
M & N| 119 
M &  N 1 85 
J & D 42% 
M A N 113 %b 
M & N *102  b 
M &  N| 106%b 
F A A 75% 
jj A J 106% 
!A  & O 48%b. 
J A J 108 b 
J A J t 39

J 10 1  a. 91 May
s 99*2b. 91 June

X t 15 tio May
0 106 *2b. 95 Jan.
J 74*2 66 June
J 93% 80*8 Apr.
J 78*4 70*2 Mur.
J 6 6 % 62% June
X 115 b. 112 Jan.

108*8 Jan. 
91 '2 3 au. 
62*2 Jan. 
59% Apr. 
15 Apr. 

116% Jan. 
123 Jau. 102*2 Jan. 
87% Jau. 
547s Jau. 
87*2 Feb. 
90 Feb.

106 May
85 Feb. 

102 Jau.
87*2 Mar.
86 May 

107*4 Jau.
107 Jau. 
107*2 Jau. 
112 Jau. 
117% Jau. 
111* 2  Jan.

60 Juue 
79 Juue 
79 Apr. 
85% Jau. 
18 Apr. 

102 Mar. 
r 66 *2 May 
loi^s July 
85 Jau. 

149% Jau. 
101 May 
113*2 Jau. 
t67 Jau.

33 Apr. 
110 May 
100 Jan. 
10138 June 

63*2 Apr. 
104 *« Jan.
1 43 May 
106** Jan. 
;t28 May

t92*2 July 
97% Aug. 

121 June 
107% Apr.

73 Jan. 
119 Apr. 
108 Mar. 
105 *4 Aug. 
95% Jan. 
87 Aug. 
61*4 July
92 Aug. 

105 J an.
1 0 1 July  
103*4 Jan.
104 * May 
10478 Aug.
85 Aug. 

121 May 
72*2 Aug. 

133*2 June 
102% Mar.
105 J uly 
121% Apr. 
111*4 Aug. 
114 Mar. 
121*2 July 
110*2 June 
106% Mar.
139 Aug. 
118*2 Aug.
140 Mar. 

97 Aug.
I l l  May
105 Juue

87 July 
120*2 July

75 Aug. 
120*2 June 
90*2 Aug. 
58% July

110 Mar.
106 J une
90 Jan. 

t l5  Jan. 
106 Aug. 
t 30% Aug. 
114 Apr.

3934 Aug. 
121 July

93 Aug. 
56 *4 Aug.

113*2 May
104 Feb
106 Feb. 

27*2 Jan
10634 July 
75 Aug. 
84 *2 June 
78% June 
66% Aug. 

115% Feb. 
116*2June 
101%June 

73 Aug. 
73*8 Aug. 
29 *2 Aug. 

122% July 
129 J une
107 % J une 

94*2 May 
61*4 July
94 Aug. 
99 July

108 *4 July
91 34 Aug. 

106 *2 June
93 ^June 
90*2 Aug.

111 Juno 
109% Apr. 
I l l  June 
116 *2 June 
12 4 % June 
116 *2 June
79*8 Jan.
88 *2 Mar.
89 Mar. 
9 5 Aug.
3 0*4 Aug.

108 Feb.
1 73 34 Juno
105 Feb.
102 *2 Aug. 
t 5 i  Aug.
103 July 

illd  Aug. 
It 85 *4Aug.

4 2% Aug. 
114 Feb. 
103 *2 Mar. 
107*4 Jan.
i 7 5 *2 Aug.
109 ^June 
50 Feb.

109 J une 
140 Mar.

Note.—1“b” indicates price b id ; “ a” price a s k e d ; the range is made up from actual sales only. * Latest price this week, t Trust receipts.

NiSiY YORK STOCK EXCHANGE PRICES— (Continued), —IN A C T IV E  BONDS—A U S . 0 .

SE C U R IT IE S

Railroad Bonds.
( S tock  E x ch a n g e  P r i c e s . )  

Alabama Mid.—1st,g., guar.. 1928 
Atch. Topeka & San Frail.— 

Chicago & St. Lou.—1st, 6s. 1915 
Adlan. & Danv.—1st, g , 5s ... 1950 
A a. & Pao.—

Western Division Income..1910

Bid Ask. SECURITIES.

Balt. &  Ohio 1st, 6s, Park B.191P
5s, gold................................... 1925
Cons, mort., gold, 5s............1988
W Va. & Pitts.—" st, g., 5s..1990 
B. AO . S. W., 1st, g .,4% s...l990  
Monon. River, lst,g ., g.5a..l91!) 
Cent’lOhio Reo .—Ist,4% s.l93. 
Ak.&Ch. June.—1 st,g,5s,gu.l9 Jl 

Brooklyn Eleva ed—2d, 5s...19 .5  
Seaside & B.B.—lBt,g,5s,gu . 1 2

Bid.

>80

97%

"43

Ask.

106%
SECURITIES.

Brunswick &  W'n—1st, g., 4s. 
Buff.R.&Pitts.—R.&P.lst,6a. 

Rooh. & Pitts.—Oons.lst,6a. 
Clear.<& Mab.—lst,gu.,g ,5s. 

Buff. <& Susqueh.—1st, 5s, g .. 
Burl. Ced.Rap. & No.- 1st, 5s. 

Consol. *  collat. trust, 5s.. 
Minn. & St. L .— let, 7a, gul 
Ced. Rap. I. F. & N„ 1st, 6s 

lat, 5s.................................

1938
1921
1922 
1943 
1913 
1906 
1934 
1927
1920
1921

Bid.

122%
120=8

108
'105%

103

Ask.

108%
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sEcuRirnss, Bia.

*91
37%

•1 2%
S

‘ 100%
10'%
1024

•101

87'

100H

*105%

o  O Ito—'loi. «’.f'in.M.lst,44.» 1939 
O n *"> - -OoL g.5a.l93~
Cent. Rv. o'  O*.—1 sT. r*mf inrmne, z., 5 s ---- 1945

2it. im*f, lin* «i«. e., 5 s -----1945
3d. i>r. f. Inctmie.g., 5a........ l u45
Mac. A N’nr. Dtv.. fik g .,5 s  1940 
Mobile lit*., 1st, g 5 s  . . .  1946 

O ut Of -Uyilv,deb.,68.1306 
0 - . ' . ’ tar

Ex* g 5a. neriaw i  B C D  ..1896
Gold 5», series E . . . . . ------189S|
3 . oanuio 8t.,6a............ .1900
Sf »rt. oild 5a ........   1939
L*nd grant, 5a, sr................. 1900
Cat * O. HI*., ext., g. 5a...1918 
Weak '•settle—Bonds, 6s— 1899 
So Hallway fC » '.l-t  at, 08.1907

5n-r»s , 8a -   193-
O*"* Wa.hi«gtmMv~XB*, g., 6e 1 93*
Cha». A Sav.--l.1t, s , 7s........ 1936
Oa«. t  i . - f at. *' ta(id,6i.t-:*i 

Craig -la*. g„ 5a.... 1940
— ».•  v » i..ia t,g . 5a. 1041 

Klii. 1..A Bl* «*m ly-G . 5s.l9«2 
0*0* j t -to. Waat.—Iat6a,g.l911

Id. 3*............  --W l|Ob. Y. G»n,ix>n.fit.ga.g,5s. 1938
Oltekgo *  Alton—8, F..6*-----1903

1,301* A Mo. River—1»1,7«.1900
*4.7* .......  1900

8». L r«0k«. *  CH10.-24, 7*. 1894 
M*«a P. Bridge—fit* a. f., Bs.1912 

Ohio 8ori * Nor.—le t ,5 * ....1926 
Owe. Burling. A Q.—5a,«. f..!901 

lo-*« Otv,—Sink, fund, 5a..1919
1<nt ,'fUod,4*............  1919 *1004

Plain, t* — ........................1921;
Chirsgo A Iowa IM».—5a . .1905 *103 

Gate. i Itidtana Coal—1st 5a.l93fl' 1* o 
Ctal. MU. 4 8k P.—l«,8s,P-D.1898|*** 3 4

21 7 ?-IO». P. D................ 1994 137
lit  7*. i t . .  R 0 ................. 19<J2'1.*,
M l  A D.,7a.................... 1899-134
fit.C . A M.,7« ..................1903 M3?
fit. f. A O. Httao*ton,7*...1908-- x3?%
1*1, U  < * n*v., 58........  1919! ...
in . a * D ..7»................... lOtt •
1 « ,R  *  O., * » . . . . .............1910-100
O*ilr>»*0 A PaeMe Dlv., 0S..191O ’ lls-k
•fieri!'■m nt Dtv. 5*..........1910 ...
a  % L. lav- DIM., 5*........... 1921
F**.-0 \ Smith,, 6*. A**a__1924 1* 7
B<s. * inv. link, food, 5*__ 1910 1*5

fe Gt, Montis., 5 * . , I910;*li 
MIL % tor. mala line—8#,..ISltli*4IS 

4Mo.-*N9rw.—3^yrardeb.:5e..*92U 1 f4**: 
£• *n»b* *  U 8. l«t.0e....l9O> ' . i t s
Oa- M k Mlno.—l*t. 7»,...I907-' -----  i
Ik *» Midland—1st, 8 « .......190*'■
Dale, k Mlt»*«kee—1st, 7# .lS f»-fl»2  >
Min. * dt. P,—2d, 7a............. 19<>* ........
M|i. «  M »d.-l*t. «*........... IWSi . . . . .  i
Otl. 0. o. kdl. P .-l*t,S » 1909;
*or hero fit.—Ut, 5*..........1810;* 108 i
m il l . « . * * . - . . . .  i

M*eA. D»v.. lit. 8a............ 1924:* 13"
A •afin't IP virion—1st, 6a 1925i * 14 4 

07. M.AF.D.lat4* 1905
1 t. 2%*............   1905
4tt» i•tun, i* _______ . . . .  1909-

Kasttsk * C «  M.—li t ,5*.. 19231 
OhSe. Bt. P. A Minn.—lit .6*.. 1918-

S», “ *« t k 8. (\ -1st, 6*...... 1919.
Ck*« - »  'id  —Ut, *. f..«*.|uto

Oat,.  UI32!
Otu,. A »™ t. 1»21
0-n Had,. * D.—Don.a.I., 7*,1905Id void, tM* ....................... 193-7

n>- *f *-•" -1«t.en. 5».r.l<>41 
City A dnb, (Halt.)-1st, (C-. 5« I92i 
Clev.A • •* < i. a in da. 1930
U»B*.ai<.s»n.~ Tr.otf «-for l*t i  a. 11* 171 
0. < I * at t„ - I M , ,  g. 4# . 1993

0*161 dlrtatno, ta. ............. 1830
Bprtag.AOsi.Ulv.—l*t^?.4*. 1940 
WWtaW.VakOiT,—l*t,k.4s. 1940 
Om.Wai>.*M.Dlv.-lat,f.4». s 891 
0 IS- 1- 8t. In A a —1*4,6.,4«. 1936
0->nM)l 6* .......... . . . ---- 1920
0*6.8*0.44*1.—COE,l*t.K.5l>, 1928 107

1*d* B, A W .-l» i  pf.7l.19tK; *104%

92

BEOURrTIES.

104

Bid.

06%

101%
I3i>*

130
121

112

116

65
c T

‘ 131
*l j l%
108

K9

67

*8S
100

l  ad tana
Ohi, tort.AW.-latpref.5A.1038 
Peer, a  Ea*k—Income 4* ..I9,t0 

C * ••! -Sts. -« IB,S.—l*t,7»,*.f.l>f9<J
0«*»oi alek fond. 7s. ......1914
Otis.AKpr. ~UttC.0.C,Ar.7» 1901 

Oleve IK»r*lii A « Is.-1st, 5*. 1933 
01*tre '  7.—OhM. ft*... 1938

- ... S». .1930
I t .  CtfA, C0<1„ U .................. 1940

ts». . .. e -
Mon. 7s.................................1907
8»r» Bing. A S. Im, 7*.1»00 * 
Morn* % 8»*ex—I*t,7 « ,.».l9 l4  

Bead#, 7a . . . . . . , . . . .„ ..» .1 9 0 0
7* at 1.871 .................  1901
tat. 806,, <£3.ar., 7*............1915

W*rr*t, 24, 7 * .......    1900
lt.AH.t an -P*.i«y..cottp.7«.Hn7

Albany t. dn.vi -1«!., K'i.,7» U,06
I at. « » « . .  6a..........1906

Sana % Bat. lat »tsp„ 7S.1081 
Dank Tr» t nray—l ’«n*. «*, g, 1910 

Mettorei. V.J.— Ittkxu. « .Oa.1911 
Danv * R 9.—Iw p.,*.,S»... 1928 
D*t. M A M .-U g. 3 ‘*s,»r..A.U»ll 
Oak A Mach, —let lien. 4*,k 1995

4», *n*d ......................... 1905
•Me- 1st, »i.t K. 4s ... . .. . . . .1 0 4 7

•40. • ***** *»— ........ ...4*19 120%»d, a*tend«d, 4%e...... ........1923 1,4%
4th. attended, 5s,.....   1920 12oa* . .-*.a»rt,4». i» * «  ., -4

106 
134 
133
I20"

111

86
90

lu 2

*15

•no

■85 m

’128
143
loa
114
1414,

125
u a

85
*19%

IC9

70 ! 
*7*

130
a t

21

112%

Erie—(Con.
n, eon,, k„ * 4 ,7 a ..... .......1920

B. V. T. A E.—1st, 7g..........1916
Bid. k 8. W.— Mortar. 8S....1908 
'ederson—lat, tro. c  5a ....190°
Hal % OR. « a ...................1922
Dank Arnsot.lstSa, enr’ov 1913 

ivani. kT.H.— 'st, cons., 6s.l 921
«t, -*anoral. 5a...... ........1947

MtV»*nnTi lat 68..................1923
3W. Co. Or lat,« ..5a .......... 1930

E 'ana. v. Indian —lat. eons..192* 
Flint A P. k a * i.-H ort„ 6a .. 1920

lat, non. ao’d. Sa.................. 1939
Pt. Huron Dlv.—lat, 5 s ___193S

via. Gets % Pen.—l» t* . 5a___1918
, l*t, L g.. rrt. g „ oa------------1930
|; *! *• ..................1948
;Ft. St. lTn. Dap.—lat, g,, 4%s .1941 
■+»,. dar. Aoau 4m,—1st,68.1910

! 2d mort.,7*. .......................1905
Ga. A 4la., 1st, pref., g os ...1915 
'.,a.i;»r. A v ,r. -ist,.-a . 5s,g. 1928 
-Hoasatonlo—Cons, gold 5a....193" 

j! H. Haven A Derby, Cona.5a..l91 
Hons. ATex. C.—WaooAS.7s.1903

I Ut g.. 5a <tnt. gt-li............... 193'
Con*, g. 6* tint. i?td>............ 1912

ij Debent.. «», prlo, A ink gtd.1897 
Debent. 4s, prim. A ink srtd.1697 

Hilnols Central­
ist, g„ 4a ........................... 1951
lat. K0ld,3%«......................1951
Sold 4s .. ..........................1852
2-10 k„  4a ...........................1904
Cairo Bridge—4 s ,.. . . ...........1950
8pWmtr. Dlv.—Conr,.,6a__ 1898
Middle Dlv -Reg., 5a..........1921
C. 8k U.k V. O. -  Ten 1., 78.1897

1*4, coo«ol„ 7a....................189"
Gold, 5s, oonpon.............1951
Metur*. Olv„ 1st g. i s ...... 1951

Bellv.A So. IU.. eu., 4%« 189' 
UBd. Dec. A W,—1st. g., 5a....1935 
i ind. 111*. A lows.—lat, k, 4a,, 1939
1 til. ext., c 5*....................... 1943
Ink A (i V b.—Id. 4*. g ...... 1921

. Mloga'-o.- F.Ki.,1 .d,5,v..4a,A.1929 
Dike Erie A Week—2d g„ 5»-1941 

Nortlj’ ri r!lsli>— 1st, go g.5ml945 
:U ». A M.Kri. - B .a E.- Maw7*.’98

D-7 ” . t •- - ,  ■ .-  U»*i6
Isake Hisore—Dtv. b»n,li. 7*. 1898 

I Kai. i l l .  AO .R--lU ga.5a.1038
* icdkm'tr oral h r . - fit, r, » .1934i-.lji, ..5 •; ;. k., - 7 ‘4;'
leO*igt> V y rv»«l_i.| 5a,gii.«.l»33 
U blkb A 8 V. —lit, gii 4a I9I.'i 

|j E)mlr»IAAN.,!«.g, litpf.e*.I911
H i*u»r.,gold. ................ l » , i- >■ ■•(•...? A'. : - g.lyu

f i t  . . . . . . . . . . .  s  ’ • ! .  - I * ' .  A s ,  g . , l « 7
Cong Island—

1st, 7a...............      .1898
Ferry, 1st, * „  4%«........ ....192*
Hold I - .............. .................1932
V. Y. A R ’wayB -1st,*.5*. 1987

3d mortg.. in-'...................1927
*. V -. : ■ ...
BrookmAMnnunlt—lst,6a.l911 

1*'.'.*  ...... .......................1 k• i :
S». Shew Br -  Ut eos.5*,g.l933 

Doals,ttrsam.Adt. i--C on .5a. 1930 
IsOBli.AWMb.—<v. II. Br. 7a . 1807 

K. H, A Meals,—1st tis, g ...,18 l9  
Pettsacoi* Division, 6#. . . . . .  1820
8t. Ia>u!*Dlv-|ilon, lat, 6a... 1931

2d. 3a..................  .1980
Sash*. A Decat nr—let. 7e..l90t
6. f.,0s.—8. A .V. Ala.............1910
So-year 5s, g......................... 1937
Pen*. A A t -  1st, 8a, gold...1921
Collar, trust-, 5», g ....... ...,1931
U *S . ,v M.AM.—l*t,«..4%*184S 
Maaft.Flur.AM.—1st, go.. Si, 1937 
3o.A Mo.Ale.. 0«n. gn. 5*. 1946 
heutuoki Ceatrsl—«a, g, ,1967 
X- AN,—Lou. .J-A1*. —g. 4 %r„19ol 

1*00 s>.i»n.H*lge' e —U.i.g.4*.l»45 
Isjulsvllle Ry—1st, eon.,g.,5Al9lO 

leieuivttie A ..Joan, —os, gotd.,1944 
iMexican Cent, Con*oI.—4a, *,1911

lit, OOHA Income 3a, g........1939
Mexican (rational—lit , g .,« » ,1927

2d, income. 6a, “ A"............. 1917
2d, Uieowi**. 5'.. -  ! , ” ............1917

Mlcbigan Oentral—
»’■»...........................  1909
Coupon, S»............................. 1931
Mortgage 4»......   ,1940
Rat.' «»trgi*.--lnt,3s,g.ga.l969

Mitin.A t L. lak*. 7 a .......1927
I owe I xtenalon, fit,7a----- 1900
South weal Kit, —fit, 7».......19i 0
Pacllto E lk —1st, 6» ......... ,1921

Mo.lt,A Tex.—1st, ext,, 5a, g.1944 
Mo.K..AT.!)ftex.l.it.,gu.58.g.l9tZ 
Kanaaa Cits A P., l»t,4a,*..1980 
Da! A Waoo— 1st, 5a, g a . .„ 1940 

Missouri Pacific —True*. 5*,..1917
l»t ooiL, 5». g ....................... 1920

Mobile A Ohio—let ext., 6a . .192'
81. L. A Cairo—4*, guar.......1931

Morgan's t,». A T . - l i t . 6A...1920
f it ,7 a . . .......   .....1918

sash. Chat. A Bt. U—2d, 6a.. 1901 
N. O. A. MO. fc. -Fr. 1., g., 6B..1915 
M. r , Central,—Deb. g. 4a....1905 

N. J. Jane—<iuar. 1st, 4a...1986 
Beech Creek-lst.gold, 4a..1936 
Oaw. A Rtnne—2d, 5a,g.,gu.l»l5 
OOoa A Hi. Rlv.—4a, g., gn.1922 
tt. Y. A Put—lat, g., 4». gn. 1993 *» v v r e t x —i.t t. to<*3

106
*106*

*75

•60
*77

tor%
105%

.Ask.

100
116
SO

125 
l- S 
106 

*100*99

110%

103

SECUKimSB.
N, Y . & Wortbern—let, g. 5s..1927 
W, T. «nao. *  West —od, 4%a.l93e

Terminal 1st, ’ . 5 a ............1948
WUk A East—lst,gtd.,g.5s,1942 

Northern Pacific—
St.Pan' A N. P.—Gen.. 6s..192? 

Norfolk A South’n—lat, 5s,g,194 
Norfolk A West.—General, 6s.l93l

Sew River 1st 6a.................1935
imp. A Ext-, 6a.................... 193
Col Conn.ATer,.lst,gn.g.Ka.l922 
Scioto S'.A SJ2.—Ist,gu.g,4s.l989

OaloA Miss.—Consol. 7s___.4898
2d oonaoi. 7s........................1911
8pring.Div.—Ist7s..............190s
General 5a............................ 19S'

Ohio River BR.—lat, 5a......... 193*
Gen, g „5 e .....  ................... 193

Omaha A 8t. Louis.—1st, 4s..193" 
o-evnn v 5s, g. 192'
Oregon Short Line—

Htah A Henh.—1st,7 s ..... 190°
Go<<1. 5a..............................192r

121% ......  Penn-P.O.C.AStL.Cn.g.4%841Q
Do do a»H»* B 194*2
Do do Series C194i
Do do Series D, 4s, 194

P.C,A8.L.-lst,o.,Ve.............. 19
Pitts. Ph W. A O.—let, ’ a...191

2d, 7s ...............................19T
3d, 7s..................................191

U 2 %: 0h.8t.UAP.—lBt,oon.5a,g,..193’ 
Clev. A P.—Cons., a. fd.. 7a. 190*

•102%
•102%
1-3

‘ 104

l i
*4S
llH#
101%

120
Its

*30

01
*18

33

:::ii

105
urT

107%
*98*'
*98 s 
1’ 5 
*43 
*91%

120
108%
140**

101

01
oi*

42%
Hi 7 .

‘ 2%
Ot

*63% 67%
114
111
128

104
107%

Gen. 4%i, g., “ A ............ 194
Do do Series B 1942

Bt 1*7, AT. II. —f i t ,6a..7s. !•>:*
2<i, gnar., 7a........................189

!> « d  R.Ar.Bxk-lst.4%a.G.g.l94 
Alleg.Vnl.—Gen., gn.. 4s, a.l*»42 

J N..«0 u.Bdg.. g*M>.g!i.4%i.g.l,.ll '  
Penu.RR —fit real, cat g. 4«.l:*23 

!l Cto-dc M tr't 1—fit git.g 4 %1.1 *35 
!>. lv.RR..VBdg-Ust gu.g, ls.M6 

!i Peoria A Pek. Union—ial, t>- ,19a
2d (nort«.,4%s...................... 192

.Flits. Cleve. A Tok—1st, 6s...192’. 
’ Pitts. A L. P r .-2 d g .5 8 ,-A ’M92*
; Pitta. Me. K. A Y.-OstSfl.......193'.
Pitts. Pslnsv. A P,—fit. 5s... 191* 

•**:<■ *. -'ki'-ii. A l , lBtCOH.5g.1943 
>, Pit.fi.- A West.-M. 5k, g.1891-1941 
! I Pitt*. Vgst’nAA.—I a t, Ss.con. 1927 

Rio Grande 80 .— 1st, g „  3-4a.l94< 
Sk U A. A T. H .-rerm , 5a.. 1914

Belfev. A Oar.—fit, 61........ 1923
Cbi.Ht, UA Pad.—l«t.gd.g.5a 191" 
8k leWti 8 0 .—lit , gd. g. 48.1931 

do 2d income ,S*.193)
, Car. A Shawk—1st g. 4 i___183 .•
St. A 8. F. -  M « i ,g „  ol. A. 190-

id . «*, rtla -g 0 ................ i960
1*1, truu. gold 5»..............  198
Ft. 8. A V  B Rg.-1»4,6»...191 
-St.I.. <;»!'*.A a w .- la t .  g..08.1916 

Bt iuni City tiy, con. 5a, g. 1437
■ Gold 5», r u r ..... .............. ..1937
me. Patti A Dolatli—let,5s...,1031

2d mortgage 5a— ___— .1917
Bt, Paul Mine A M,—2d M, 08,190'* 

Mianeap.Onion—let e« ... 1927 
... .  ; M oat-on ,—1st, guar.,Be.. 1937
... i lat gnar. g. 5a....................193**

......  I Ku*i- Mlun., 1st dlv. l*t 5s 190«
j w , rA*louxF.—fit,g,ftii.I93-

.......Mian Fran. A N, P.—fit. g,. Sg.tWld
.......jjssv. Ft. A Wear, -1st, •■on. g.Bs, 1934
....... S aboard ,k Roauobu -1st, 5s. 1 .<26

U5.Ac-iV-t, • Hltii.ae .jhI ty j 4 
Boutueru—Ai*. i>uk, let 6 s. 4918 

stk A Char —tnooma, 6«...l9tw  
Oolntn. A Green— 1st, 5-08.1016 
E. rrmt.V. A Ha. -Illvia.5* 1930 
Rich.A Dan.—Er . s. f. g. 5a.l9ow

Daben. 5o. stamped _____ 19*27
V.F.. Mid.—Serial wr.A, 6s. 1906

Beriea B, d a .. .„ ................. 1911
Berios C,«a.........................1916
Bene* O. 4-S*.........   1921
Bones E, da ...............   1926
Bones F, 5* . . .  ..........  ..lt#31
Gen., 5s, gnat , stamped .1936 

W»et4.0.A W — tat nof.ptu.44 192* 
B-mliury A Lewi*. -1st, g., is. 19 Pi 
Ter. as' d at Bt. L.—lai, 4%».t'Ja-

lat, eon. g. Sa_______ 189*-li>44
Bt. UMor. Sr. rijrin.,g.oa,gii..I93u 

T*xa*AM"w Orleans-lat.7a. 1905
Baoine Division, let, 6»____1912
Consol. 5a, g...............  1943

fix , A Par., !•'. I), -la t, g. 6a. 190; 
Third Avmiun IN. Yl.- lst 5s, 193* 
T.AO.O.—Kan.A M . Wort 4a. 1990 
f i t  Peo. A B ea k -fit . g., 4a.4917 
Olator A Del.—lat,<K>n.,e.,58.192'
Onion Paollic— let, 6a............ 1896

lat, 6a ...,......... ....................189'
lat, «s ....................................1899
Collateral Treat, 6a..............190f
Coila’erai Trunk 5a..............190*
Rao*«w Pacilio—lat 6s, g..,189b

lat, 6a. g .......... .................189<
0. Br. 0  P ~ P .c„7 3 ........... 189
itch. Ool. A Fac.—lat. 8a...!»<>.• 
O. P. Lin. A Onl.—lat,g.,5a. 1918 

Wsl.Hib—Debenture, rtet. A ..193
Dsbentuie, Ber.ci B ...........1939
uet. A unto, b it. lat, 5a, g la*
41 UK..C.AN.-B in . BdgeSs.iyo 

West N.Y..V Pa,—income 5a..1948 
Weak V». o. *  Pitts —1st, ua.181 
vhwuAUF.—l»t. 5a. gold..,192* 
Wheeling Dlv., lat, 5a, g . .. 1928 
ti lUittsJon A Imp, g., 5a,...,i9.*4•t la t f i i ,  Income 5** 103*7

too

92%
90

81

U 7

109

Bid. I Ask

*123 124 '
82 ___ p

107% '
95 97

107” ........
•123 --- --
........
82 82%

102 103* ... 119
104

5 » "

117A 120
100

■111%
*111 - . . . »
1 0 1 ^ 103

109
137 __ _
137 __ ^
132 __

•115 ____
* l i l

*88
U<-

—

*•«*««
ii‘e "
80

n o r E
*105**

a-a*.
90

iV s"
. . . . .

115 115%
•105**

*107%
■10.* 105
*1.2 123%

125
110

......|106
107“%

102
94* 100**
35

112 113%

l 'f i . . . .
*82
n o"

•105%

93
123
74 —
66% ......100 102

loOAj -----
400% ..... 
101% ..... 
loo  I 
82

i n  %
1 1 5 %

50
30 34
31% 32

2 0 " *"*"'*'
96

U A Y o "_
•-v-nr- 90
..— a 75

*0*4.
*■ p iee rrldaj j theaa art t.o uoinationa made Uita waea. For 'llavelu i H o uda—Bi e 3d page preoe liug
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RAILROAD EARNINGS.
The following table shows the gross earnings of every 

steam  railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f  the street railways are brought together sep 
i ;/ on a subsequent page.

R oads.
L a te s t  O r088 E a rn in g s .  I J a n * 1 to  L a te s t  D a te  .

W e ek o rM o ]  1897.

3d wk June |
May..........
TthwkJuly 
Wk.J’lv 17 
4th wkJuly 
Juue.

ROADS.
L a tes t  G ross  E a rn in g s .

\ W e ek o rM o 1897.

Adirondack.......|May
Ala. Ut. South.. 4thwkJuly
Ala. iMidland .. .  May..........
Ala. N. O.Tex. & Pao. June. 

N Orl. & N. E. 2d wk July 
Ala. & Vioksh. 2d wk July 
Vicks. Sh. & P 2d wk J uly

Allegheny Val.. June.........
Ann Arbor........ 14th wk July
Ark. Midland...!May.
Atoh. T. <fe 8. Fe.June 
Atlanta <fe Char. ; May. 
Atlanta & W. P. May. 
Atlan. &Danv.. Tthwkjuly
Atlantic & Pao. May..........
Austin AN* west May;..........
Balc.Ches.& Atl.1 April.........
Balt. & Ohio___June...........
Bal. A O. Sou’w. ’4 th wkJuly 
Bangor AArooet | March.
Bath & Ham’nds M ay..........
Bit. &  Atlantic. June........
Brunsw’k&West May..........
Buff. Roch.&Pitt 14th wk J uly
Buffalo & Susq.. June.........
Bur.U. Ran. & N. 3d wk July 
CanadianPaoific 4 th wk July
Oar. Midland... June........
Cent, of Georgia 4th wk July
Oentral of N. J. June.......
Central Pacific. May.........
Chariest’n&Sav. May.........
Char. & W. Car March.

$
15,994
45,749
55,568

19,000
7.000
8.000

219,886
35,637

7,511
2,442,052

121,424
39,283
11,162

347,646
10.914
32,700

2,181,115
194,252

1896.

13,781
40,838
45,665
19,000

7.000
6.000

197,353
32,617 6,1'*7 

2,148,774 
104,784 

33 658 
10,599 

329,663 
18,913 
35.553 

2,189,891 
158,558

4th wk July
June.........
4th wk July 
tthwkJuly

Clies. & Ohio—
Chic. Bur. & Q.d  
Chic. &East. 111.
Chic. Gt. West’n 
Chic. Ind. & L .. IthwkJuly 
Chio.Mil. & St. P. i 4tli wk July
Ohio. &N’thw’n.|June.........
Chic. & No. Pao. May..........
Chio.Peo.&8t.L. 4thwkJ'ne
Ohio.H'Kl.&P.. July..........
Ohlo.St.P.M.<fcO.;Juue.........
Chic. & W. Mich. 3d wk July 
Choc. Ok.«fe Gulf'June

March.......
IstwkMay
June........
3d wk July 
3d wk July
May..........
3dwk July
J u n e ..........
July.

Cin.Ga. & Ports. 
Oin.Jack.&Mac. 
Cin.N.O.&T.P.
Clev.Can. &So.. 
Cl.Cin.Oh.&St.L 

Peo. A East’n.
CL Lor. & Wheel.
Col. Midland....
CoL H. Y. & Tol.
Col. &Red Mount j  June 
Ool.Sand’y & R. 3 wks June 
Colusa & Lake. . June
Crystal.............. May.
Cunib’l’d Valley May.
Denv. <fc Rio Gr. j 4th wk July 
Oes M. AKan.C 3d wk July
Oes.M. N. & W .. June.........
Det. G.Rap.&W, 3d wk July 
Det. &Liwa No. July.
Det.tfe Mackinac May. 
DuluthS.S.&Atl, 3d wk J uly 
ElginJol.&East. July.
Erie....................June
Eureka Springs, j  May. __
Evans.&Ind’plis 4 tliwk J uly 
Evans. <fc Rich.. 4th wk July 
Kvansv. & T. H . 4th wk J uly
Fitchburg.......... May............
Flint. & P.Marq.13d wk J uly 
Fla.Cent. <fe Pen. 3d wk J uly 
Ft. W’th ADen.C. 3d wk J uly 
Ft. W. & Rio Gr. 3d wk July
Cads. & Att. U. June........
Georgia RR.......3d wk J uly
Georgia <s Ala.. 4th wk July

1,666 
1,619 

47,192 
109.902 
48,867 
71,337 

667,000 
2,600 

116,924 
1,026,083 
1,044,817 

53,356 
ri 9,564 

356,475 
3,022,133 

69,098 
140,575 

99,140 
903,058 

2,914,527 
68,919 
13,447 

1,409,351 
635,588 

29,172 
60,846 

4,156 
12,084 

299,334 
8.694 

240,264 
145,342 

14,256 
145,874 
155.986

8.989 
46,964

1,500
1,471

56,599
221,400

2,798
35,416
20,421
27.289 
42,180 
38,490 
90,037

2,906,799
4.989 
9,991 
2,911

34,197
621.720

48.289 
34,960 
24,207

4,749 
837 

23,550 
20,749

1,574 
1.515 

52,748 
101,073 
39,7 33 
68,078 

602,000 
2,936 

119,547 
1,041,238 

929,145 
50,886 
73,421 

286,826 
2,724.578 

80,048 
120.424 

77,265 
810,875 

2,932,232 
64,342 
14,873 

1,280,557 
630,405 

29,739 
62,439 
4,721 

11,278 
278,732 

15,949 
237,368 
140,716 

27,708 
153,568 
206,276

J a n . 1 to  L a te s t  D ate .

1897. 1896.

$
87,099

876,639
285,483

656.954 
290,244 
265,119

1,151,734
726,493

36,165
14,434,060

682.954 
226,274 
303,600

1,625,389
75,211

108,505
12,044,087

3.491.581
194,968

8,595
10,416

224.910
1,870,697

270,009
2,055,039

11,818,694
24,519

2,727,163
5,526,598
4.728,357

293,497
241,188

6,303,898
16,941,848
2,189,004
2,659,309

49,826
1,100

741
62.518

202,100
1,890

33,557
21,944

Ga.Car’la & No.lMay.......... I 60,b68
Geo. So, A Fla.. June......... 69,617
Gr. Rap. & Ind.. 3d wk July! 41,930

Cin.R. <fe Ft.W. 3d wkJuly 6,688 
Traverse City. 3d wk J uly j 694 
Mus. G. R. & I. 3d wk July 1,938 

Tot. all lines 3d wkJuly 51,250 
Grand Trunk... 3d wkJuly I 390.762 

Cliio. & Gr. Tr lstwk J uly 60,287 
Det.Gr.H.&M. lstwk July 19,614 
Cin.Sag.&Mac lstwk July' 2,192 
Tol.8. A Musk lstwk July. 1,750 

Great Nortli’n—
St. P. M. & M. June......... 1,146,546
East of Minn..'June........  149,510
MontanaCent. June........  184,218

Tot. system. June........  1,480,274
GTfB’mnt&K.C. J une........  10,127
Gulf & Chicago Jm .e.......  2,473
Hoos.Tun.&VVil. June.........j 5.054
Hous.A Tex.Oen i May..........  179,227
Illinois Centralt June.........111748526

$
74,979

805,108
254,460

667,188
261,665
266.098

1,151,055
669,247

35,799
13,590,232

594.271
206.272 
305,702

1,562,886
98,434

112,777
11,422,621
3,460,322

169.272 
8,958

10,407
239,775

1,856,078
230,507

2,322,168
10,955,228

22,360
2,785,769
5,742,595
4,569,197

273,914
234,317

5,856,716
15,592,118
2,186,253
2,626,610

16,461,874
14,336,809

349,014
397,94“

8,294,989
3,446,866

826,932
481,941

12,049
233,360

1,719,236
338.921

7,110,999
668,341
663,844
783,508

1,271,106
6*,995

348,874
8,800
4,443

277.429
3,853,754

80,138
192,651
657,111

43,852 
41,111 
95,355 

2,663,491 
5,007 
8,234 
5,250 

29,052 
617,659 

45,636 
27,83- 
17,218 
3,843 
1,058 

23,063 
19,412 
49,588 
67,354 
38,833 

7,152 
1,009 
2 r22o 

49,217 
356,580 

63,313 
20,378 

2,449 
1,526

1,281,403 
145,599 
174,819 

1,601,821 
7,372 
2,151 
4,945 

178,798 
t1690115

213,840
802,013

14,896,109 
24,13 l 

152,936 
46,690 

584,396 
2,739.965 
1,470,349

1”,160.330 
15,493,167 

332,570 
449,774 

8,439,348 
3,486,933 

816,527 
493,742 

13,580 
239,468 

1,650,383 
370,406 

7,034,144 
718.977 
772,950 
944,850 

1,425,846

342,909
5,900
5,187

312,167
4,073,316

62,035
213,902
605,861

219,795
1,156,451

14,731,003
24,493

166,736
66,363

622,828
2,893,806
1.478,309

554.912 
149,904

4,380
795,082
574.912 
378,991 
406,927

1,012,378
212,165

20.705
59,006

1,304,254
9,499,346
1,498,810

478,522
56,430
52,743

6,128,010 
669,967 
961,359 

7,759.336 
57,842 
20,698 
24,399 

1,148,167 
t 10693191

478,811
158,875

5,432
759,733
415,522
320,435
425,241

1,086,952
230,076

27,194
69,947

1,414,169
9,371,885
1,659,460

451,320
67,746
34,653

6,269,407 
755,562 
950,007 

7,974.976 
39,287 
18,537 
26,117 

1,125,083 
t 10374048

Ind.Deo.A West.
Ind. 111. & Iowa.
In.&Gt. North’D 
Jlnteroc. (Mex.)
Iowa Central...
Iron Railway...
Jaok. T. & K. W. 
Kanawha&Micb 
K.C.F.Scott&M.
K.C.Mem. <fe Bir.
Kan. C.N. W ...
Kan.City & Ora
K. C. Pitts. &G.
Kan.C. Sub. Belt 
Keokuk & West.
L. Erie All & So.
L. Erie & West.
Lehigh & Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex’ gton & East, j May.
Long Island___■ j  une
Los Ang. Term. June____
Louis.Ev.&St.L 4th wkJuly 
Lou. H. &  St. L .. 3d wk J uly

7,225
64.642
70,528
46,200
42,669

2,483
April........| 28,228
4th wkJuly 
3d wkJuly 
3d wkJuly,
June........I
1th wkJuly 

i 4th wkJuly,
4 th wkJuly,
3d wkJuly.

17.063 
76,242
16.064 
21.901

5 AO- 
83,272 
16,190 

6.941 
4,466 

98,792 
29,690

4 th wkJuly 
June 
June 
2d wkJuly

4th wkJuly
May..........
Wk.J’ly 17 
2d wkJuly 
4thwkJuly 
3d wkJuly 
4th wkJuly 
4thwkJuly 
4th wkJuly 
1th wkJuly 
lstwk July 
July.
Juue 
June

Louisv. & Nashv.
M acon &  B irin ..
M anistique........
Memphis&Chas. 
tM exican C en t.. 4thw kJuly  
M exican Inter’1. M ay  
tMex. N ational. ‘
M ex. N orthern, 
t M exican R ’ way
M exican S o ........
Minneap.<feSt.L.
M . St.P .& S.St.M .
Mo. K an. <fc Tex. 
M o.Pac.& IronM

Central B r’ch.
T o ta l...............

M obile &  B irm ..
M obile <fc O h io .. 
M on t.& M e x.G lf  
N asli.Ch.& St. L.
Nel. & F t. Sh 'p’ai June 
Nevada Central, j M a y .............
N . Y .C .&  H . R -.  J u n e ..........
N. Y . Ont. W . .  J 4th w k ju ly
N. Y .Susq. &  W ..!  j  u n e ...........
N orfolk «fe W est. 3d w kJu ly  
N orthes’n  (G a .).! M a y . . .  
Northes’n (S. C .)! March, 
N orth’n Central June . . . . . .
North’n Pacific, j 3d  w k J u ly
Oconee <fc W e s t .'J u n e ..........
Ohio R iv er ...........14tli w k j uly
Ohio R iv .&  Chas j  u n e ...........
Ohio Southern .. J u n e ...........
Oregon Im p. C o .'J u n e ..........
O re g .K R .& N a v .iju iy .............
Oreg. Sh. L in e .. I M a y .............
Pacific M ail........ i J u n e ............
P en n sy lv a n ia .^ .'J u n e..........
Peoria Dec. <feEv. 4th w k j uly
P e te r s b u r g .... . .1 J u n e ...........
Phila. & E rie___ M a y ...............
Phila. & R ead .. . j  u n e ..........

Coal & Ir. Co. J J u n e ...........
Tot. both Co’ s. J u n e ..........

Ph. Read. & N .E . J u n e ..........
Phil. W ilm . & B. J u n e ...........
Pitts.C .C .& St.L . J u n e ..........
P itts.L isb.& W ’n J u u e ..........
P i t t s .B e s .& L .E .ju n e ..........
Pittsb. <fe W es’n -A tliw kJu ly

4th wkJuly 
4th wk July 
4thwkJujy 
June

Pitts. Cl. & Tol.
Pitts. Pa. &F.
Total system.. 

Pitt.Young.& A.
Quincy G.&K.C. June 
Ricli.Fr’Jisb <fcP. May.
Rich.& Petersb. June 
RioGr. South’ u. 4th wkJuly 
Rio Gr’de West. 3d wk July 
St. J os. k  Gr. I .. .  4th wkj uly
St.L. Oh.& St. P. May.........
St.L.Ken’et&So. June.......
St.L.&SanFrau. June.......
St.L. Southwest. 4-thwkJuly

1896. 1897.

June
4 th-wk J illy
Juue.........
June........1,418,186
June........11.233,520

20,307 
402,504 

8,460 
46,629 
10,658 

626,435 
3,672 

15,800 
21,306 

305,652 
240.864 
153,689 
48,715
74.000 
11,285 
50.721 
74,185

313,745
751.000

47.000
798.000 

4,983
297,469 
102,048
463.242 

14,378
3,777 

3,741,462 
140,237 
182,536 
234,830 

3,83 
65,016 

472,276 
387,977 

2,834 
20,835 
12,046 
47,538 

311,908
425.327 
493,842 
393.132

5,185,335 
29,509 
52.149 

354.718 
1,678,800 
1,879 290 
3,558,0d0 

56 851 
756,517 

1,188,613 
3.468 

53.450 
48,412 
28,206 
14,368 
90,986 

195,072 
26.916 
76.474 
31,254 
10 043
64.000 
25,900 
22,057

4,855 
468,489
115.000 
138.892 
144,858

71,093
278.243
303.328 

3,842
22,915 

5.800 
2,535

7,699 
65.902
77,656 
43.250 
37,166 

3,822 
29,549 
11.927 
74,665 
16,922 
18,706 

2.851 
24,819 
13,007 

5,8-0  
3,788 

86,093 
33,100 

1,446,921 
1,432,055 

18,440 
395,655 

7.546 
41,867 
9,710

$
194.792
340,563

1,767.630
1,423,063

885,619,
18,013

115,760
293.279

2,420.772
623.369
162,392
1*20,508

1,088,1-0
255.895
202.695

34.403
1,901,242

164,611

1896.

85,963
1,638,807

39,750
798,609
241,314

212,339 
349,101 

1,654,084 
1,215.357 
1,024,384 

24,325 
119,479 
267,530 

2,292,048 
58 <,882 
124,256 

53,522 
379.425 
189,855 
218.557 

30,540 
1,976,288 

194,942

87,511
1,665,247

45,067
858,318
248,178

518.296 11,559,244 11/298,231
3.840

13,168
17,862

288,422
252,858
134,099

60,949
57,000
11,211
47,988
66,775

284,162

268,259i
97,544

385,127

28,117 
60,316 

672,214! 
7,503,759; 
1,283,129 
3,391,4211 

271.749 
2,027,992 

387,111 
1,071,978 
1,802,848 
5,737,212 

709.00b!12,507,000 
31,000 572.000

740,000113,079,000 
5,1181 155,588
° 2.174,799

682,060 
2,550,101 

72,307 
13,643 

21,188,425
3,019

3,735,1-7

28,130 
66,104 

632,471 
5.685,746 
1,186,726 
2,760,651 

347,679 
1,631,074 

276,959 
1,054,915 
1,872,800 
6,004,288 

12,047,701 
4» 0,258 

12,447,959 
136,133 

1,993,490 
574,429 

2,438,897

132/279) 
182,009 
19/,089  

3,313 
54,082 

494.563 
356,654 

2.605 20,vG8 
11,119 
63,135 

273,816 
377,473 
456.100

2,141,800 
1,009/20 
5,728,046 

23,803 
179,305 

3,02 ,391 
8,704,336 

17.133 
498,513 

89,810 
314/289 

1,608,597 
2,393,747 
2,119,526

392,0541 2,289.123 
5,1- 5-599 29,589,483

24, 96j 
48,919 

391,563 
1,778.293 
2 057 589 
3,835 882 

61,786 
7o2,417 

1,198,235 
3.494 

54,320 
54,934 
22,184 
15,457 
92,575 

173,142
24.036 
75.590 
29,888 
12,408 
44,800 19,3u0
22.036

Jure 
Muy.
June 
May.
April 
4th wk J’ne
May..........
June.........
June.........

St. Paul &  Dill..
San Ant. <& A. P.
San Fran. &N.P.
Sav. Fla. & West.
Seab’rd Air Line 
Sher.Slirev.&So.
Sil. Sprs. O. & G.
Silverton..........
So.HavemfcEast 
So. Pacific Co.—

Gal.Har.dE 3.A May..........  337,937
Louis’a. West. May..........  70,941
Morgan’sL&T. May..........  390,164
N.Y. T. & Mex. May..........  23 341
Tex. AN. Orl.. May..........  118,957
AtLProp’tes.O May..........  944,566
Pacific system May.......... 2,651 218

Total of all./ May..........  3,807.307
So. Pac. of Cal. May..........  789.271
So.Pao.ofAriz. May..........  212,838
So.Pao.ofN.M. May..........  126,870
NorthernRy.. May..........  172,722

Southern Ry___4thwkJuly 476,373
Spok.F’ls&Nor. June......... 57,621
StonyCl.&C.Mt. May..........  2,019
Summit Branch. May..........  66,319

Lyk. Val.Coal. May..........  67,049
Tot’l both Co’s May..........  133,368

Texas Central.. 3d wk J uly 3,846 
Texas<fePacific. Ath wkJuly 167,426
Tex. S.V.& N.W. May..........  2,0«5
Tol. & Ohio Cent. AthwkJuly 32,894 
Tol. P. & West.. 3d wk J uly 15,588 
Tol. St. L. &  K.C. 4thwkJuly 62,339 
Union Pacific-

Union P .RR.. May...........1,210,536

497.918 
311.712 

1,490.552 
9,427,257 
9,065,651 

18.49-.908 
2s7,857

12,309 
21,136,566 

2,128,430 
1,031,945 
6,204,442 

25,183 
168,919 

2,95 ,628 
9,114,312 

16.767
554.000 

89,110
374.000 

1.587,241 
2,307,633 
2.060,327 
1.990,168

30.305.275 
481,700 
302,265 

1,548.675 
9,816,805 

10,375,993 
20,192,798 

327,801

524,549 
112,800 
125.254 
127.632 

70,852: 
288,133 
270,816 

4,026| 
24,504i 

4 631 
2.6571

378,771 
60,905 

335,851! 
16,9451 
97.4081 

895.159, 
2,429,26

6,789,666
22.679

265,499
925,501
470/247
18L.052

1,582.466
605.194
144,336
306.165
178,519
205,316

1.369.995
581,824
117,818

24,987
2.872,398
2,385.806

636,218
777,253
334,629

1,408,321

7,250,397 
20 661 

301.977 
1,019/259 

466.904 
*218.387 

1,710.139 
693,168 
147.125 
312.616 
178.388 
257,220 

1,231,865 
346,676 
114.219

124 253 
86,925

"i 0,787
1,810,574 

410.502 
2.106,867 

116.751 
634/285 

5.128,067 
12.220 807

3,542.024118,368,924 
789,522 3,753.937 
180.021 1,062,817 

98.743 576,005
161,861; 787,761
445.520 10,691,350

41.752
2,411

79,282
66,881

146,163
3.764

143,887
2,564

39,073
18,441
58,725

1,109,914

316,044
6,024

333,862
330,649
664,511
117,373

3,510,001
13,190

925,283
469,527

1,209,856

5,464,067

2.918,656 
2 520.717 

625,530 
679,251 
342,226 

1,441,976

122 496 
96,215

” 9,375
2,045,534 

378.876 
1,981.743 

81 031 
540,746 

5,088.895 
12,268,031 
18,323,064 
4,076,518 
1,007,433 

501,671 
787,415 

10,252.063 
187,800 

7,303 
404,815 
370,627 
775,442 
121,139 

3,256,801 
12.620 

1,034,102 
534,287 

1,155,723

5,032,975
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0ts.Pae.-~Won.)
AOh.COi. A- P. \ 
Ach.J.C.AW j 
Cetsi-Brancha ItJrwkJnly
Cen.Br.AL'ilL May..........

Gt'<X total ,‘ c May..........
0n.P.Den.AG.. 3d wk July
Wabash............  *th wk Jly
WacoANorlhw. May — ...
W.Jerser&Sea’e June........
W.T.Cen & Pitts May..........
WestVa.A Pitts. April........
Western of Ala. May..........
West. S. y. A Pa. 3d wk J uly 
Wheel.A.L.Erie ithwkjuiy
W ii Col. & An«. March-----
Wisconsin Cent.; tthwkJoly 
Wrtthtsy.ATen. June . .—  
York Southern. May..........

Latest Gross Earnings. Jan. 1 to Latest Late.
Week or Mo 1897. j 1890. 1897. | 1896.

May— .. .
$

35,149
$

23,398
$ 1 

177,654
f

120,425
17,000
79,331

31,000
53,961

1,455.110 1,257,979
74,741 

333,6 9 
14,48 ll 

225,385 
98,247 
34.547 
46,214 
56,700 
24,05- 
56,190 

1c 0.93 [ 
5,826 
5,700

64,593 
341.649 

13,850 
246,142 

99.153 
34,706 
38,177 
62,300: 
33,037 
32,869 

140.679; 
5,04- i 
6,031!

572,000
407,826

0,545.644
1.798,548
6,350,253

85,383
1,027,12s

455,772
117,942
257,169

1,450,030
567.203
186,696

2,3e9.720
88,935
25,826

100,324
231,880 

5,831,320 
1.642,733 
6.874,759 

91,290 
1,069,192 

472,875 
119,862 
217,537 

1,519,513 
7*9,714 
186,134 

2,418,9-2 
14,768 
24.346

• Figures siren do not uielnde Oregon Ry, A Mar., On. Pae, Dearer A: 
Golf, Denver Leadviti® A  Gunnison. Montana Onion and Leavenworth 
Topeka & southwestern. a These tlgures Include results on leased lines.

b Includes earning* from ferries, etc., not given separately, t Mexi­
can currency, c Inc!ads only half of lines in which Union Pacific lias 
a half interest.

a Includes operations of the Chic. Burlington A Northern In both
5 Covers results of lines directly operated e iat ot Pittsburg 
f Includes St. Louis Alton A Terre Haute for all parlous.

Latest irross E ara iags  by W eeks —The latest w e kty  earn ­
in gs  ia  th e  foregoin g  are separately suinni - i up a* fo llo w s : 

For th e fotirtn w eek o f  Ju ly  our prelim inary statem ent 
covers 46 roads, and show s UV7S p -r cen t increase in the 
aggregate  over the same w eek last year.

4lh week of July. 1897. 1896. [tiermet. Deeream.
$ « $ $

Alabama Gt. Southern... 45,749 40.038
32,617

4,911
Arm A rbor.................... 35,637 3,020 «*». .**#•
Atlantic A Danville....... 11,10*2 10.598 563
Balt. A Ottlo8outhwe*t 194,252

109,902
156.560 35,851 i

Buffalo Koch. A f  itt»b-g 101,073 8,0 go
Canadian Pacific.... . . . . 687.000 <502,000 03,000 .. . .  - ■
Central of Georgia. . . . .
Chesapeake A Ohio...... .

110,»*21 118.517 •2,623
350,475 2*b,0 *o 69,640

Quiemieost Bam. OttxMMft. 
CWc, Sc Gr**t festera ..

09,09* 10.950
110.575 120.42 4 20,151

Chic. Indianap *  LouUv. 89,110 77,205 21,875
Chicago Mllsr. A 8t. Paul 803.1754 810,075 9-2,103
Denver A Klo Grande .. 224,400 •202,100 10.300 ....
Bvansv. A Indianapolis 9.991 0,234 1,757 . . . .  .. . . .
Kvansvllie A Klehfnoud 2.9 11 5,240 -2,339
Evan***, A Terre Haute. 34.197 39,052 5.14 ........ . .
Georgia A Alabama . . . . . 20,749 19,412 _ ,
International A UL No.. 7s>,52* 77,1156 7,1*20
low* central..........— . 42,669 37,10c 5,503
Kanawha A Michigan— 17.003 11,8-27 5,130 . . . .  ......
Kan City PllUb. A Golf *21,819 HM5 ......__
Kan. City Bab Belt ----- 13*007 3,1*3
K *n »»  City A Omaha .. 5,102 •2.951 2,2.71
Lake Erie a  Western....... 98.792 80,093 12.089
Looisv. Evaoav. A 8t. L. 46.029 11 ,.*t>7 4,703
Loftlsvllle A Nashville... 626.435 910,390 to*. 3*
Mexican Central,........... . 305.05* 243.42? 17.-231-
Mexican National . . .— 1 14.009 19,580
Minneapolis A Ot. Lotus. so 721

3i 3,745
47,»*» 

'20 4,102 
7m,om

*l«,5d3 ...........
Mo. Pacme A Ir > Mt---- 751,000 42,000

Central Branch............ 47.000 31,000 io .uoo
S. X. Ontario A Western 11* *,2*37 122,279 7,950 - r - - -
Ohio Kiver----- - . . . . ----- 20.034 20,909

24,196
*»*» 133

Peoria Dec. A Kv*a*r... 29.60 • 5,313
Pittsburg A Western..... 90,906 82,576 1,589
Bio Grande Southern. . 10.043 12,400 2.305
(St, Joseph A Od. Island.. 25,901 19.3tvi 6.600 . . . . . . . .
S t Loot* Booihweatera.. u s .e o o 112,000 2.2< 0 ___.. . .
Bautimm &a£l**igr *.. . . .  - 470.373 449,520 30*53 . . . . . . . .
Texas A PaoUSo.............. 107,420 143,007 23,539
Toiwlo A Ohio Central... 32.091 89,073 . . . .  . . . 0,179
lo t  B%, L. St Km.u. OH?.,.

353,0 9 341334a
3,61*

11,980
Wheeling A Lake Erie... 2t.or>$ S8,t>33 13,979
Wisconsin Central....... 130.931 14^079 9,749

Total <40 toad*!............ 7^*6,907 6,635,167 700,733 57,038
Net Increase ilti-73 p.c.i. ........... 711,700

F or the third week o f  Ju ly  oa r  final statem ent covers 
76 roads, and show s 6-56 per cent increase in  th e  aggregate 
ov er  the same week last year.

3<f week of J nly. 1837. 1998. | Ineretire, Deertose.

Previously rep'<lt7Q r'<l»»
Dm StLoine* St Kim. City* 
Fla. QM&k Sc Beaimnl&r. 
Interoceftoio iMex.j, . . . .  
Keokuk A Weetera..........
Mrxtaan Railway— . . . .  
1*' Joaep.l a  0,1. faUnd.
Texas C n  tral........  .....
Dn. Pae. Den. A Galf—

6
6,043,853 

2,798 
34,900 
10.200 
6,941 

74,000 
21,337 

3.0 te 
74,741

* i0,245,000
1,880,

27,8 >0
43,250.
5,800,

57,000
17,490!
3,7611

64,503!

$
606,882 

808 
7.121 
2.051 
1.061 

17,0 0 
S M * ' 

82 
10,149

$
107,925

Total (70 roadai------- 6,910,739) 6,466.0 loi 551.851 107,925
Set inereiMe 6 90 t>. e > .......I 443,926:

For the m onth o f  July 60 roads fall that have furnished 
statements lo t  the full m onth as yet) show  aggregate results 
m» fo llo w s :

Month of July. 1897. 1896. | Incrcwte. Per Gent.

1
Gross earnings i60 reads! 24,419,320 « j23,030,4211 1,389,905 fl-03

n  will set'll m »  &n*u wu tut t
am ount of *l,388,«9-7, ot 6 03 per cent.

Net Earnings Monthly to Latest Dates.—The table follow­
ing shows the gross and net earnings of Steam railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of July 17, 1897. 
The next w ill appear in the issue of August 81, 1897.

'  ~6f'K S  E arning.*.— -.Ve l  J 3 a rtu n g s.  „
1897.

$
1390.

10,384
100,911
629,009

10,980
104,792
570,321

3,347.276 
33 i,757 

2,3-0,536 
5,280,696

260.940 
60,946

481.941 
73:1.667

13,815
56,006

1,576 838 
2,813,36 4

205,703 
378,037 
610.816 

3.175,654 
6,945,114 

26,502 
80,290 

459,976 
1,079,874

1.54,312
310,890

232,380
489.478

3, L79.776 
326,372 

2,433,113 
5,368,750 

260,612 
62,439 

493,712 
706,686

1,931,063
3,415,164

231,836
394,629
610.U7

3.488.916
7,551,186

07.039
543.795

1,177,230

210,226

829,705 
405,290 

2,663,491

Road*.
Addison A Pennstylv’a -  

Apr. 1 to June 3 o ...
Ann Arbor................June

Jan. 1 so June 30___
Atch. Top AS. Ft-.b.June 2,442,042 2,148,774 

Jan X to June 30.. ..  t 4,134,060 13,590,232 
July 1 to Jute 30 . .  3 >,621,230 25,999,588 

Boston A Albany.*!—
Apr 1 to June 3 0 .... 2,375,253 2.3J0.3J4 
Jan. 1 to June 3 0 .... 1,403,974 .4,413,409 

Ball. Roeh.A Pitts.b June 258.428 235,959
Jan. 1 to June .>0__  1,552,242- 1,542.751

IJuly 1 to June 30 ...
Gent o l Georgia. ..Jane

Jan. i to June So___
July l to Juno 30___

Chic. Iod’ iU A Louis.May 
Choctaw Okla, A G.Juao

Jan, 1 to i i ,o  3 o__
Nor. I to Juu«3*>___

Column. A Red Mt...Mar
Jan. I to May 31___

Del. Lack. & Western b—
Apr. I to June 30___

-,Jal<, 1 to Juno 30 ...
Syrao. Bing. A S. Y .b -  

Apr. t to luui* 3o . . .
Jan, 1 to June 30__

Den A K Grande.n.June 
Jan. 1 to June 30 . . .
July 1 to Jure 30 . ..

Det. A Lima Nortb.Jano 
Elgin Joliet A K.a...M»y 

j»u . t to May a t ....
July I to May 31 ....

Elmira A Lake Ontario—
Apr. 1 to Jane t o ___
Jan. 1 to June 30 ....

Elmira A Williamsport —
Apr. 1 to Jure 30 .,..
Jan, J to Juno 30 ....

Erie ........ ................ June 2,900.799
Jan. 1 to June 3y.„.14,W«L4O0 U ,731.008 
July 4 to June 30 ....31 ,497,031|8i ,6*6,487

Pail ISrook—
Apr. 1 to June30___
Jan. 1 lo Jtiun 30__

Ft, W. A Deny. Cuy.Ju.ne
Jan. 1 to June 30___

Iowa Central.b ___ Jane
Jan. 1 to June 3 J . . .
July 1 to June 30 ....

Lnolede UnodL. Uo__ Inly . . . . . . . .  . . . ____
Jan. I to July 3 i ................ ......  ........ .

Lehigh Valley KtL.June 1,419,186 1,446,9X1 
Dec. t to June 30 . ..  9,093,862 10,077,183 

Lehigh Vat Coni Co.Jnn* 1,233,520 1,432,056
Dec. 1, to June 3 0 .... 7,837,836 ...... ..

Mexican Central....June 1,030,805
Jan. 1 to June J j___ 6,567,753

Nelson A f t .  Shep’d . Mar 14,168
Jan. I to May u l......  57,929

Oregon Imp. Co...... lane 31I,9u8
Jan. l  to June s o .. .,
Deo. I to June 80__

Par list M ail. . . .___June
Jan. i  to Juno 30 ...
May 1 to Jnue 30___

Pbila. Wiltn. A Bait.June 
Nov. l to June s o .. ..

BioGr'nde South., b June 
Jan. 1 to June 30 . ..
in ly  1 to June 30__

BIO Grande West.b. Jane 
Jam 1 to June 30.
July i  to June 30 

Br. Jo*, a  OiL I*l.b .June
J*tt. 4 to June 30__

St, Lout* A San Fr. .Joins 
Jan. 1 to Juno 36—
July 1 to Jana .0__

Spokane PaWsANo.a-Muy
J Jan. 1 to May 31....... 258.423

(July 11» May 3 1-----  510,3-2
Syracuse Gen. A Corn.—,

Apr, 1 to June 30 . ..
Jan. 1 to June JO.. ..

TMedoAOMo t'ein. to. J’ae 
Jan. 1 to June 30 . ..
July l to June 3 J___

Un. P. D. a  Gulf b June 
Jan, l  to June 30—

W, Jersey A Beusb'fi.Juijo 
Jau. I to June 30—

WeitJN. Y. A Penn. li.J itne
Jun. 1 to June 30__
J uly 1 to June 30___

1697.
$

def.1,189 
36,504 

209.946 
■399,658 

2,767,442 
'7,754,041 ■

638,291
1,420,929

73,016
484,545

1,093,822
70,899

701,613
1 ,8 2 8 ,13 4

91,935
12,013

112,077
200,054

3,662
13.863

630,808
1,082,085

89,282 
155,449 
277,409 

1,333,308 
2,809.776 

11,150 
22,230 

16 r.330 
377,857

1896.
$
1,046

*428,183
3,332,805
6,928,322

471,457
1,258.985

96.838
480.126
979,058

63,939
648,681

1,759,272
78,171

0.795
89,003

132,318

952,166
1,537,895

101,945
143,094
277,306

1,305,481
3,202,400

33,032
187,071
407,000

143,399 <ief.14.549 del 18,467
3,827 dot.30,280

27,812
65,888

14,027 
119,330 
838,727 718,148

3,371,127 3,898,390 
8,156,930 7,920,083

141,790
272,421
83.001

492,022
134,086
750.111

1,504,792

176,800
311,247
04.622

430,077
133,345
002,433

1,850,635

1,008,597 
1,805,543 

333,132 
2,2*9.123 

731,346 
756,517 

3,650,054 
35,6*3 

175,538 
404,223 
255,528 

1,173,995 
2,408,393

05.048 
503,124 
408.483

2,872,330
5,993,338

57.049

140,707
295,-380
151J890
825,079

1 ,7 5 0 ,5 6 8
270,594

1,594,201
235,285

1,027,1-23
228,272

1,283,036
2,054,774

,00.094 
112.174 
13,793 
84,918 
4.1,205 

213,2.51 
404,034 
52,900 

454.041 
244,701 

1,751,299
............ .. dr f.3,074 d6f.18.52l

8,450,374 df.2ai.436 df.615,000 
730,900 315,725 251,586

4,835,787 *2,191,517 1,714,376
............  7,068 ............
............ 32,101

04,058 
220,105 
206.852 
60,506 

598,*21 
1*9,232 
102,135 

1,390.700 
14,721 
67,480 

174,439 
114.0.12 
*23,921 
803,900 

9.09 L 
172,925 
138,812 

1,098,31-2 
2,509,708 

20,531 
132.736 
280,229

273,816 
1,507,211 
1,827,569 

332,054 
1,990.168 

072,708 
752,417 
,709, .

42,55 i 
219,659 
490.610 
207,5 43 

1.103,335 
2,417,355 

40,051 
240,205 
524,549 

2,910.666 
6,102,050 

35,084 
146.048 
811,043

52,404
82,880
18,390
34,362
42,989

319,340
691,185
45,041

409,006
223,082

1,715,521

18,614
98,387
93,879
92,974

327,114
123,055
150.035

1,202,060
14,553
81,910

*235,603
73,740

303,353
957,900

8,082
44,057

104,340
1,062,880
2,410,608

20,492
81,826

187,475

102,853
312,562
147,851
87-2,711

1,944,502
261,842

1,103,262
210,142

1,063,192
250,531

1 ,30 5 ,5 1 3
3,100,031

16,032 
58.535 
41,425 

*234,3 27 
405,703 
31,98!) 

403,379 
43 878 

175,130 
51,787 

279,021 
911,820

10,237 
53.807 
37,Oil 

258,693 
017,845 
43,383 

240,308 
56,047 

140,133 
107,5124*29,282
952,130

a Net earnings here given are after deducting tares. w
b Net earn Ink* here given are before deducting taxes.
• For .June, 1807, taxes and rentals amounted to $135,070, against 

$157,160. aud from July 1 to June 30,1897, $1,877,984, against 
* 1,930,809. alter deducting which net for June, 1807, was $263,982, 
against *271,023, and from July 1 to June 30, 1897, $5,870,067,against -re. t a
against $4,997,513.
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Interest C iarg-s unit Surplus.—'The following roads, in 
addition to their gross and ue earnings given in the fore­
going, also report oliarges f t  interest, &o., wita ttte surplus 
or deficit above or below those charges.

,— In t., ren ta ls , e tc .— *' -B a t .  o f  y e t  Earn*8.

of July 17,1897. The next will appear in the issue of August 
21, 1897.

-G ro ss  E a r n in g s . -
1897. 1896.

—N et E a rn in g s .------
1897. 1896.

189 7 1896. 1897
$ * $

19,000 def.6,Q87
152.000 48.054
201.117 203,470 76,212

2,365.582 2,367, 47 504. ad 6
14.16 > 14.0*9 *5 i 1

170,968 168,897 *3.471
40,331 33.H98 *4.30 )

46 7.476 469,562 *6.43 7

73.*36
834.959

*454
*66,706
*df.?44

*157,815

R oad s.
Choo. Okla. «fe Gulf. June 

Nov. 1 to June 30 . . .
Denver «k Rio Gr’cle.June 

July 1 to June 30..„.
Rio Grande South .. Tune 

July L to June 30 .. .
Toledo <& O. Cent___June

July 1 to June JO
* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following tabic shows th g^o s earnings for the latest 

period of all street  railways from which w> are able to ob- 
t tin weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give tne gross earnings for the 
latest week or month, a *d the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TR ACTION COMPANIES.
Latest G ross E a rn in g s . J a n  1 to Latest D a le.

R oads.
Duluth Street Ry ...M ay

*
15,832 1*651

$
7,933 1*788

Piite.Fr.A Sub El.Rv.J’ue 
Jan. 1 to Jui.e 3

3, 12 
16,942

1.298
8,0o2

2,lo5  
10, 97

643
3,793

South*n. B ,’v'rt { $ .  Y.) —
Apr l t June 3«»___
Jan. 1 tu June 3 0 ....

13,026
22,0.5

10.759
17,666

6.809
10,3^8

6,192
8,435

G ross
E a r n in g s .

Akron Berif’d & Clev 
Amateroam St R' . 
Ai dersoi E St. Ry.. 
Atlanta Railway. 
Batiiume Traction 
B ih st. Ry (>»aiue) 
Baj ities • oneo* 
Binghamton 8 . Ry .. 
Bridgeport T»action 
Bi- ckton Con Sr. Ky 
Br’bij b Hap. Tr. Co.— 

Brooklyn Heights.. 
Br’k jn<^u'n8A MU'.

W e ek o rM o  1897. 1896.

June. 
May.. 
May.. 
June. 
June . 
June . 
June . 
June . 
J uly . 
June .

July..
July..

$
9,354 
4,2 9 
4,.-62 
8,^96 

123,82* 
1,704 
6,554 

12,776 
31,741 
29,872

9?258
4,385

8 749 
121.3*9 

1.981 
8.696 

12,h87 
35,741 
29,8.56

Total to system . July
Bufialo Railway......  March.......
ChesterT acti* n(Pa) March.......
Cltj Elec. (Rome Ga ) June.......
Ohvel id  Elect'ic.. June.........
Cle^e. Pains'* & E. June.........
Com in» us St k\ (0.)2dwkJuly
Coney Island & b’ ljn June.........
Dan v. Gas El. Light A

Street Ry....... . June.........
Det ver Cor . Trrnnw.. June ...
Deireii ( iti’ns*Si.Ry July..........
Deriolr Elec R j-----  May..........
Duln h St. R\........... May...........
Erie Elec Motor Co . June.........
G* ves »m city Ry .. March,... 
Herkimer Mohawk H

im t ’ktnit Ei. Ry. May..........
Hnosick K v ............... June..........
Houston Eieo. Bt. Ky. June.........
Inters ate 0«»* Sol. of

North Attleboro... June.........
King*!. ii Ci*\ Ky----- June...........
Lehigh Traotion.........June..........
L I « on -t. Kv. ( . n.). June.........
Lowell Law. & Hav.. June.........
Metrop (Kansas < it.\) 4lhwkJuly
Metro W. 8-cle (Chic.) June.........
Monuonn ry st. y .. June ......
Montreal 8 reel R* .. June........
Nassau Eleo. (B’k yo) J u ly .........
Newburgh Elect tic... June........
New E< gland St.— I

Viinche ter A\e 'March.......
P'yui tli a Kingston March.......

T otal..... . . . . . . . .  March. ...
New London 8t. Ry.. June.........
New Orleans! ruction June.........
>ortb shore Traction 2d wkJuly
Ogoi nsbui g St. Ky...  June.........
Patemon Ky.............  June.........
Pii trb. Ft.Sub. El. Ry June.........
Po’ke'pete* Wapp.F May..........
R< x ’li« h II & Nor n June.........
Schuylkill Traction.. May..........
Schuylkill Val. f'rae. May..........
Sc ant n&< arbond'e April........
Scranton & i’ittston April........
Boiar i o l  Railway . . .  June........
Second Ave. (Pitt b ) May..........
Syi.rCuse E’st-SideRy. June.........
Syracuse Ra». Tr Ry. June.........
Terre IJmueEJ’e. R. . ay..........
Third vvenue (N.Y.). June.........
Toronto Hy July..........
Tv in * tty Rap. Tran. June.........
Ui ion (V. Bedford). June.........
United Tract. (Provj June.........
Unit. Trac. Reading; June.........

kefl-.o «fe 8 one ... J tine........
Wu er lurry l'r etion.. June.........
Wheeling Rai'way... May..........
Wilk'sb A- Wv Vdlle> June.........

421,291 433.
6 8 , 2 ob,

489,522 502,
25 i

13,519 
2.54 i 

139, Hit 
8,093 

IP, 03 
34,4 41

13
1

I4(i

8,206 7.
6 ',8 =‘4 64 

106,914 1< 0, 
34.171 a*,
15.832 19. 
12.73 I 13. 
14,559 Id,

7 a 
906 

.577

‘.137
,7e6

,736
,n'8
,542
,.07
,651

528
3,447

671
17,347
10,649 

4.578 
8,512 
9,96 

41.; 54 
51.78 
06,485 

5,466 
136,67 
21 ,779 

8,34.

14,895 
2.14 

17,037 
5,23 

111,4-3 
32,8* 4 

1,658 
30,8o4 

3,21 
7,7-1 
7,4 24 
7,113 
5,09 6 
2,852 
4,662 

28.48? 
85,434 

2,74' 
34, 39 
1'2,6*3

105,38 
159,4 60 

18,7: 8 
14* ,94 
20 « 06 

5,309 
23,2 3
13,61'*
3 .0 .3

3,896
835

10,891 
4,934 
9,45* 
8,*65 

39,3^:- 
49,8-6

5,215
116,-i 2
103,279 

V ,9 / 1
14,388 

2,06 
16,456 
5,1-9  

13,564 
40, 9 

2, 67 
27,9o 1 

1,298 
8,454 
9,11 
8.85 
5,4.50

29,27? 
89,173 

3,4"'” 
36,9-5 
13,7 7

86,560 
170,476 

20.391 
15 .307 

18.>' 4 
5,64 

2 6 , <8 
16.18 
43,101

1897. 1896.

$ $
42,251 4̂  ,064
1 ".268 18,£6j
21,189 * ___
4o.v9t- 42,159

610.322 593 894
8,71? 9 ,t4l

179 29 185,2°9
151,28 142.066

2,647.744 2,632,460
45 2,900 4 . 53

3,‘>70,b44 3,' 42,513
323,* ■? 6 33^,154

38.340 3*.6*3
10,* j 3 9,883

7 s-,696 795,569
3 ,218

152,744 158,643

5 ,831 4 V 9 5
3 V,4.7 3 19.508
6 7,1 7 5*6,560
1M V 0. I 7 i ,* 12
7 * .3 ^ 85,358
63. -l S' 7l,46o
44,175 39,8 45

**3’ 3*0 •T.oVl
92.595 95,40-i

57,913 56 355
24,t>64 25,135
4-,936 57, *33
43,920 38.7-2

192,-70 1> 6,i62
l,018.48u 1,012,919

*'7.04 8 26,512
639.0-2 602,‘ n2

1,06s*, 89 745.464
34,363 36,385
42,076 42,681

6,040 6,096
48.116 4",777
19, 8 s* 20.494

654,567 681,730
ri0 .0 . 8 7 i 1.308

7.366 S.019
15*.256 155,734

16,8 42 8.< 52
2h,h.3 3 . ,0U
3 . , 1 1 1 3 ,o;5
34,744 38,5«5
20,235

18.384
164?,84t5 161,778

*^94,559 297,2
15,795 18.374

20 >,4u4 2 12,007
5 8,424 60,951

1.256.4 *3 1,292 9 16
b7~ , 38 551,477
920,59 9o,#.164
101 53 > 102,7* 7

0 ,663 827,824
8 - 4< 87,75
24 744 24,8 7

118,221 114.802
62,641 66.941

227  7 10 23e,43i
’’ Includes ie»ults on North Side Traotiou Company, which was leased 

Fcnruaiy, 189o, to the Second Ave. Traction Co.

ANNUAL REPORTS.
Animal Rfp o r t s — T h e  fo l lo w in g  is an  in d e x  to  all an n u a l?  

rep o rts  o f  s te a m  r a ilro a d s , s  r  e* r a i l -v a v s  ai d m is c -l la n e o u s  
c o m p a n i—  w m c h  h a v e  be^n p u b lish e d  si * c -  t h “ last e d i io n s  
Of th e  iNVKSTOhS* a ND STRfcBT R A IL W A Y  SUPPLEMENTS.

This index does not include reports in to-da 's CHRONICLE,
Railroads and Miscel. C o ’s. 
V olum e 65— P a g t.

Boston & Albany (advance).... .. 193
Mexican International..............149. 156
Ry. Equip, of Minnesota...................  150

R a il r o a d s  a n d  M i - c k l . Co’ s ( 'o n .
V olu m e  6 5 -  P a g e

San Francisco & North Pacific.......  193
8TKEKT R OLWAl’b.

........ 19aUnion Ky. (N. Y. City)

Erie Railroad Company.
( Advance statement for the year ending June 30. 1897 J 

Tbe annual r p rt, including statistics and c mpieu- infor­
mation, will be readv tor publication early tn S-piemh-r. In 
advanc-* of. 1I is ibe following data are furnished covoii g all 
the lines of ihe system:

------ M o n th  o f  J u n e . —*
1896 I89~.

Gross earnings ............................$2,663,491 $ \90t ,798
Winking expenses........................  1,945,343 2,06 ,071

Inc. $213,307 
Iuo. 22.7 28-

Net earnings.......................... $718,148 $838,727 Inc. $12".579
7 m on th s  e n d in g  
J u n e  30, 1896.

Gross earniogs.................................. rrl7.nl , * 6
Woiki g expenses................    12,877.423

Net earnings......................    $4,lo9.952
Net earnings E re Coal Cos, 7 

months eliding June 30, 1?96 ...

Toral . . .  ...................................... $ 4 ,r39.953
Income from other sources............  55,5 46

Total................... .........
Deductions from income.

$4,195,499 
4,043, bO

T e a r  *n d in g -  
J u n e  30, 1897. 

$.*1, 97,130 
23. 40,094

$8,156,936

134,312

$8,291,248 
1 9,201

$8,47'1,449‘
8,118,430

Surplus.........................................  $151,709 $352,019
Tne t dlowing s a fecnenr »s viven for comparative pu poses. 

The e roir gs, e c., for 1896 i' dude 7 months’ operation <»t the 
Erie Railro-id C >. and 5 m ntas of the receivers, New York 
Lake Erie & Western R olr »ad Co.

STATEMENT T E A R S  ENDING JUNE 3 0 ,
1896-5. 1*96-7.

Gross earnings........................... $ 3 1 ,6 4 5 ,4 8 7  $ 3 1 ,4 9 7 . 30
Working expenses.............. - 2 s “ l4,403J  i3 .  s >0.094

Deo. $14^,457 
Df-o. 37 *,308

Net earrings.................  $7,926,081
-Y . 65, p. 151.

f>?, 156,936 Inc. $230,852:

Buffalo Rochester & Pittsburg- Railvay.
( Advance statement for year ending June SO, 1897.)

Pending 'he preparation of tbe report for the y*ar er ding 
June 30, 1837, the oo <.ril of diri'Ctora tus submttt'rl 'he fol­
lowing t t i  ement, [The figures for the years 1893-94 and 
1894-95 have been added.— Ed ]

18P3-94. 
$

V 1 9  825 
2, 50,435

709,390 
81-.316

48,926

30,101

ief.79,027"
Fur the year ending June 30;b, 1897, there was esp-nded 

for new snops at Uuo^is, Pa , and other constructiou items, 
less amount credited for equipment wrecked ai d destroyed,, 
charged to operating expeDS’ s, the sum of $123 n80. A divi­
dend of 1 per cent has been declared on the pr.ftrred sti ck, 
payable Augus' 16ta nex>. The floating dent was liquidated 
by’ ihe sale ot $1,000,000 6 per cent debentures, at 100 and in­
terest, net to tne company.

The Rochester & Pit eburg Coal & Iron Co., after payment 
of interest, fix’ d coaiges. sinbiug fund and taxes, sbows net 
earnings for the year ■ f $178,980, of wbioh $ 38 645 was ap­
plied lo tbe cost of 200 new cuke ovens, new miners’ dwell­
ings and oihtr c m suucion expens-s, leaving a surplus of 
$40,334 cameo t > profit and loss. None of tbe net earnings 
of the Coal & Iron Co. are included in those of the railway 
o mpaoy.— V. 64, p. 842.

1896-97. 1895-96. 1894-95.
Gmss earnings.................. 3,347,^76 3.179,776 3.0' 6.440
Operating expenses.......... 2,253,454 2,200,716 2.172.4/8

Net earrings................. 1.094,8 22 979,OoO 894.012
Intei’t, reniais and taxes. 842,851 84o,«63 812,212

Net income ................. 250,971 138,197 81,800
Extraordinary expenses

and improvements......... 20,084 20,553 39,132
Profit............................. .. 230,887 117,644 42,668

Sitret II Ii\»ay Vet E arn in g".— The follow ing table gives 
th - returi s of Street  railway gross and netearniugsreceived  
this week. I reporting these Del earnings for the street rail­
ways, we adopt the Same p an as that f  r the steam ro .ds—  
that is, we ■ rn t  each week all the retur. s received th t  
week, but once a m onth (on the third oi the fourth Saturday) 
we bring together all the roa is furnishing returns ai d the 
latest statement of this kind will be fournl in the Ch ronicle

Uobile & Ohio Railroad Company]
( Statement o f  operations fur year ending June 30, 1897.J
Below is an early statement of income for years ending 

June 30.
New equipment for 1896-97 covers the cost of 12 new loco­

motives and 25 refrigerator oars purchased for cash during 
the year. All other expendilures on accourt of betterments
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and im provem ents are charged in operating expenses.

The increase in operating expenses is, am ong other causes, 
due to  the serious d im age caused by  floods during March, 
April and May, and the diS bulties o f  operation incident 
thereto, and to t he increased volum e o f  low -grade freight.

1S96-7.
„  $Oross earnings.......... 3,967,958
Operating exp jnaes.2,583,963

Fet earning*____l,2s3,895
Iat. on funded debt, 

rentals, etc............. 1,060,123
BaL over fl xed oliarg. 223,769 
Principal Oar Tr, p'd. 77,615 
New equipment. . . .  126,9 )5

1895-6.
3.619,071
2,325,202
1,293,839
1,059,632

231,237
113,615

1894-5.
$

3,269,->89 
2,151.486
1,115,503
1,031,351

81,119
188,557

1391-1.
$

3,253,692
2,014.654

1,209,037
1,037,323

171,711
110,997

---------- ----------  23,500
sur. 90,592 dei. 105,103 gar. 7,317

GENERAL INVESTMENT NEWS.
Reorganizations, Etc. -L atest Data as to Defaults, Reor­

ganization Plans, Payment o f  Overdue Coupons, Etc.—Ml 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the Street Railway Supple- 
ments may be readily found by means of the following index. 
This ndex does wot include matter in to-day’s Chronicle. 
See index in Chronicle of June 19, page 1179, for additional 
small companies.

Note.—IJader street railw ays, the full faced figures refer to 
V olum e 65; plain type to V olum e 61.

Baiafter all expead.snr.19,318 
—V. 64. p. 1098.

R io  b ra n d s  S ou th ern  R R .
fS ta tem ent f o r  the yea r ending June SO, tS97.J

T in  fo lio  wing shows the results o f operations for  the late 
fiscal year o r n  pared with previous years

Groan earnings.............................
O ptra 'in geip eo*-* ..................

Net earning*-..... . . . . . . . . . .
Per cent of oper. e » .  to gross 
Other (room.*__ ____. . .  ............

Proportion of eharze*, taxes, etc.-.
Bflmaee. *ar 

-V .  63, |>. 397.

1896 7. 
$4*11,239

229,7.%)
1895 6 

*189.234 
255,(H)6

1894-5.
$402,798
201.802

$17141) 
(57 27) 

2.HSJ
*234.326

(4*2-12)
1,376

$200,946 
(>0 10)

*174,418 $435,602
170,967 168,896

.. *3,471 $66,703

RAILROADS AND MlSCBI,. CO .’S. 
Volume 65.

Baltimore A- Ohlo.toan tf  1SS .dp. nil
i'olura.H . V .A T o l ...............dejtosits. I l l
Colorado Midland ...............  *nb. 10!
Edison Ilium, o i St. L ou is____-<iK ieu
Madison Square Garden ..  . .rrers. 105
r.tuson liium. vi r i . j .o u i s .......-ri- r - l  D o do ,0 1  f i n
M adison Square Garden ..  . .r to r j. 1S5 Brooklyn E levated . . .  "  ia rn sU sa m
o a t e n *  A I .a k e C b a m p --------w i p m .  I - i  t a u it a l  H y., F ra n k fo r t  K y  *oid 11 s oOhio Southern ...........Vi Englewood i  ChiS^Kleo:.: S 1 is i
ten n . Midland . . . . .  . . .  1 .2 A arsenal St.L  ..«>l<i.6», 1 1 1
Pe iria Dee. A Ev. Vvnna IHvJar e1. 105 
Summit Branch R R  . . .  . . f  .ie .lK , 1. -2 
Terre H aute A L ogansperi. . . . .  iV. 152 Union PacIHe ........... ...coupon). 105

1)0 do ... ........ ........./-'On-;. U>5
STREET R a I l w a VS. 

Volumes 64 amt 60— Pat/e.
Anbury Park A Belmar...............i.i.’r .laM

St r e e t  R a il w a y s  (O o n .)  
Volumes 64 anil 65. Page

Baltim ore T ra ction _______> „  .t.itr A Suburban ........ jenttsof.1180
Belle City <Raelue.Wto.).r.oi-(7.6 8 , l i t

Do do .......sold. 156Elevated ... d,p<Mjfs.U3?
re. Kx....«Sit—« Blec... sale __,v arsenal s t ,l >..«AI.69, l 1 f King; Loamy Elevated . .re.ov 1002NeA\ est 11 KUCbic.i. Const.Cn.tnt.l t i  People’s Ry. (St. Louis) mlc.UkU; « »  Pittsburg St. Kys ...conaolldofloii.il31S-ieiriaw Consol. St,............. rerw.lOia

tnlonst. liy. (Saginaw)...... r«rr,1043

Schenectady (Street) Railway.
( Earnings fo r  yea r ending June V, IS

The present com pany took charge o f  the road in F-hru try, 
18S5, E tru in g * for  the fiscal y e a r e id in ;  Jam* 31, 1637, have 
been reported a* fo llow s;

€kmm
«X|«* i
mid«

■Otter •*
t Operating €S|H*Q«ai

mm-7s 
. . . . .  3 i,#2l
. . . . .  m M ®
. . . . .  ill .77 2 

HiU ....... . ................ .,***.. . . .
J ....................................................................Interest . . .  ........................ .................... .............. 11.150
Mi.oeu.neoti - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  l.h-io

$  14,249
Balance.............  ...................................................  84,887
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1385-6. 
*34,95 ,
35,1 LA
$ *,477 
ifl.ttl i

*1 ,0  M 
1 1 , 1*0

47a
S!2.«51

#4,052

Assets.
Road atiil eqMfime t___ #158,0 '<) |
S ooka of oEtinr ODOipivi** 7 /,7 0 / ! 
Spick IaatciI and relumed

to treasury .................... 100,066 1
Open aitcnaot*_________  7,19 i j
Supple* on hm l ............  4 ,120  J
San-tri**.,........... ............ I,6*,;i s
Cash on ! n » i ..... ............ 3 pj j

TciabUitits.
C-Hrt’ if stock.  __  ___*309,00’)
Pawled debt  ..............  332.99 :
bear.* ............................ 11,500
Accounts payable..........  6  800 1 1
Sundrl,-* ...... ............  9 3 0  ;i>l
(Tails ami In*, surplus... 107,175 j

Total...........
- V .  83, p. 746.

............. 8640,100 ! Total ............ #649,100

Calnmet k  Hecla mining,
( Report f o r  the gear ending April 80, 1S97.J

President Alexander Ag-Wiin'* report says in p ir t  as fo l­
lo w s ; “ The num ber o f  men engugeel in pushing o je r a t  cuts i* 
a g lin  at its in ixitnilm, so that >ur m ine reaerv./s are iocrea*- 
in *  at a aatw’ aOtory rate. VV > have continued our exp lora ­
tion* on the Calumet and and on t te O sceola am ygdaloid ), 
but ho far nothing of imp mane» ha* been developed. W * ciri 
itardiv egp n- eatisf wuory reaulta until we have carried on for 
som etim e regular m ining operations from  the three shaft* w- 
are starting on the outcrop o f  the O-ceol i arovgd fluids. Tin 
expenditures on accunt of th>* aid fund for the fl ea! year 
« m minted to * IV »  •#. Since Jitiuary the com pany has p u d  
the m en's contributions to the fund. Th-’ value of the aid 
fund at cost is $128,210 91.*’

OPERATIONS, WVBiEXDS, KTC.
D a ,  , 1996-97, 4895-06. 1891-03.Reilue i coppp-r pro luisA.I, ton-  46.238 42 776 81.233
Pili-.- or «.mp«r <-(». per pmia<l----  1 0 >«et2  9 %’.r l2  9 »s%
lotel itlvldsnils ((«sr 82.1 shACi-i, spi  * js

Amoumlng to .................. ..........* 1 ,000,000 *2,500,000 #1,500,0 i)
The assets and liabilities on April 30 are reported aa follow s 1

ASSETS AND UAhtUTIES OX AFKII. 30.
Asset)—-

Cash at fBlmwiSBde.......... . . . . . .
Ciuth at Ncfiv York J
Ces i an .; qopii#-? a !  f(o*!dqoi'5
HIM* red-qiv&nifl at Hus to a an (I mine

1897.
-f... 84.533

15,000 
-.6,59 ),a27 

322,112

1896,
*

80,126 
15,000 

6,216,092 
727,3'.1

1895.
9

68,701 
1 '..ono

4,782,153
707,766

a S w g /* * -* *  ....................................7.031,405 7,038,530 5,573,623
l)m fps In tn n .it . . . . . .  . . .  . q. 353
F,mpt.>y>>vv .il l fund ........ |J)35
S i l l s  i>wy-»1 • e  a t  B  s t n a  a n i l  m i n s  *, 2 3 2 1 0 5
Sfrnhvmry oaiesou................. .........  561.004
Company’ s aid fund.. . . . . .  *Mn pop

67,629
13,514

212,218
699,193

75,007 
5,617 

698,01 >
533,270

Total lisbi illq#. 
Biflanr* c f aSSAti 
-V . 61, p. 13?.

...1,131,193

...5,990,212
932,734

6,045,745
1.210.904
4,362,719

A m erican  B iscuit & M anufacturing :.— D ividend R educed. 
— Tim sem i-annual dividend h is been reduced from  3  percent 
1 1 1'4 par a  r.t . the reduction  being explained in a circu lar to 
stockholders as fo llow s :

Euoioned fltiil check reprewntlnz dtvfdeml on your stock of 11 . per 
cent. In view ,,f th* pr,- .-nt condition of the hnsine*a, our directors 
have iletcrmim'il that it is wise business policy to reduce the dl» idem!
to till* amount, El; iril.ooo of oar funds usually employed 1a pay- 
mnit of a ilivldentl w ll be r. serve ! for the protection of our pronertr 
a»3 btirlneas against uaw am eted attack. Onr company Is In solen- 
616 flu mclai cn did m unr duoctors pur ose to keep it no, even t! 
tB»; luve t» eunpend piyment of dlvlheoda altogether. Our„fttcera 
a« d director* arc in perfect un'ortl in regard to ih„ conduct of our 
atiil s, in «rhiv> dies- an- Mn*d by the iargesr srookhoMcrs who are not 
actively eugag- i to the management of the businMg.—V. 6 1 , p. 6u7 .

Am erican Pnhllstiers ’  Corp >ra io n .— R -o  ivers A ppointed . 
—•This com pany, iucorpom t. d Feb. fl, 1888, as successor , f  the 
I'ait. d Siutfs R jo b  C u m pv y, foreclosed, was ou July 30 
placed in receivers’  hands, ow in g  to inability to pay its A u ­
gust coupons. John M. F orb .s  is rrc  iver for New Jersey 
and John M. Forte .* and L renzo Sem ple are rcc- ivera for 
New V irk. The capital stock o f the com pany is; Com m on, 
y .J .M M i: prof o r  d, $350.lH». Us li.tbiliiics are stated as 
$1,317,6 0 , con ;ill  i.g o f first m ortgage bonds, Manhattan 
Trust < Vi., trust.- . <;>J S,i Of: debeniure bon d s.$33*1,000; interest 
on first m o r tg ig e  bonds, $,‘3,600; due for labor and mer- 
chandi e. $VM*nn.

Bom lhold •>■*' Com m ittees.—.Jn view o f  the receivership, James 
<*• ClUiton 1 1 N i - . v i  S tr -c i: O  U, W illiams. 370 Broadway, 
and K It f - r k i i  * Jr , 247 B roadw ay, acting as a c o m  nit- 

| tee. rt ij i t all holders o f the first m ortgage and d -bc-mure 
bonds o f  tlie corp  >rtt on t » ssr.d them their names and ad­
dresses, with a statement o f  thi ir holdings. Another com m it- 

; t e consisting of John l. W  iteroury , S iraael Thomas and P. 
j O. MaMhiesn-n r*.| i • f •-1 po-nto o f  bonds w*i h the M inhat- 
! tan Trust Com pany, New Y ork, See the advertisem ent o f  

this com m ittee in another colum n.
I Receiver’s Staten'/U, — Receiver Forbes says :
I The om twny tuv- ir.*n« (Ct,-) only a limited btl*ln«8a, owing to tho 
i extremely *iu»i! werki-i.- '-.pKii ..vsii ibl- It owm nintoois for twr-
roWiHl Hi >u*,y Jtnl i(» niiuuf Iturlos- ili'iltUim .i esmtll. ih iin lu .

dhubicB l- tin uit«i«*t upJin it* tt'*t mnngtgA iin.i.U, nearly 
! ’ ■*6-000  per iirionm, which U I* una’ilc t» earn with the o«ultal now at j 1 tj eomwi *R«i
| The comp in?-h i« * • "irlilcs. bond* and stock, which were r«4«rved 

lu it- treasury f ,r the t* trpuac of pnivlitlog the neoCiSarjf workiair 
capita, 1/  a m-tokei for -c-iri-l « oa i i>„ hum 1, t, iuApea.lv r«-
-iitoiH oa uf lm*inn*« *h<>ul>I fallow; hue. aaisa. thtsor »om , other mude 
or »|| lifiif to l- s rrs.mri-.Ni can Im put Into i*lf h-l th » ivunp ,Uv will have 
to wound ap and It* property dial rt on ted according to low.

Haiti more & Ohio RR.— ft-ceiver Cornell's Explanation.__
Below will be found an im erv l/w  with John K , Cuwen, C c- 
K j w w o f  tb« B. &  Q., w hich was printed in the B fltim ore 
"d u n  of July 21, in reply t » the criticism s on the policy o f the 
receivers in handling the property.

The interview also t xplains the status o f  the suit recently 
brought by  the m ortgage trustees to secure the appointm ent 
of s -pirate receiver* for  the C hicago Division. It was thought 
bv those not f m iliar w ith  the legal proceedings that the re­
ceivers were to tv  appointed at once. Such  is not the case. 
Ihe trustees o f  the Chicago D ivision m ortgage have on ly se­
cured [»-rmi. Sion Of tbP United States Circuit Court o f Mary- 
faiid to enter suit in either Ohio, Indiana or Illinois, W hen 
application is made, the II. & O receivers will he given  an 
opportunity to be heard. Then, i f  the Court finds it proper 
and to the best in t-iests of all corcerned , it can authorize the 
apt on  (m int o f  separate receivers, but before they can take 
pcM i-sicn  o f (he j r- p. riy th ,y  mus* secure permission to do 
so m  m il e United S  ates C ircuit Court o f  Maryland. The 
C hicago DivUicn bns no rolling stock whatever.

Touching ti e oreier of Court in the n a tte r  c f  the Chicago 
division, Receiver Cowen says in eubstacce:

t^,! ",r,,''r l^nnHs the trustee* to flie suits agalrst thoL.atimoro a  ahio a Chicago RR. c,,. In Urn iye*i. Uio Uuitod .states 
Curenlt ( oiiri of Uil.* Ol.nri.-t, Inwldcli all tntereata of the system are 
rMMemnteel, retain*.i-irlsdleUen over that m id. Before sei arate re- 
U. ,pr?!',ln . *l*l*"lito-l there mo.** I) • an leMiuuilug. Tito large
If, ■*,oh " ’ *fe. « l,lr "• »• A. O. i- a f niter Is the omo.
n in - ,i l .i ,  ’i  ,h ? , ! 1 " lll,' 'r"  >k Odlo A Chlcaao a* It reooive* In  pr.ipor-
imnateeliare of Hie o >rntng* ll.ider tti« order separate* reeedvers can
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not be appointed without the assent of the Court in this circuit, which 
appointed Messrs. Cowen and Murray receivers for the whole prop­
erty.”

With respect to the policy of improvements that has been 
carried on, Mr. Cowen says:

“ As receivers we underst md that we represent all interests ia the 
property—tli • holder of first mortgage bonds, divisional raocr,'*ges. 
and floating debt, as well as the stockholders Keening the wheels 
going is the great vitalizing force in the operation of a railroad. 
Propt-r track, proper equipment and proper terminals are the three 
great ees« ntiais. The Baltimore &  Ohio Railroad has always antlered 
from't h -lack of these It was not until 18^6 that the oad bought 
oars under oar trusts. In the ten years from that time about $5,500,- 
Oi'O reoresented the expenditure in that direction, the larger part of 
which has been pnid off Daring this time th^ Pennsylvania Raifioad 
got 60,000 freight cars alone. The difference was that the Baltimore 
&, Ohio was Dever equipped to h tmlle the business wi ioh naturally be­
longed to it, while the Pennsylvania was magnificently equipped.

“ No matter what interest assumed clurge of the properrv the plain­
est duty waste correct this state of affairs. To have m liutaiued the 
status quo would have led *o disastrous depreciation. What, was to 
be done had to tie done quiokly, and this involved the exDendimre ol a 
seemingly large sum of money in a very short time. Th* results are 
now beginning to appear. For the fiscal year which ended tune 30, 
I>-97, the » ar iugs of ihe Biliimore & Ohio were $25,557.*>00, an 
increase of $2.8<»7,0fi0, and this in a year when the prevailing business 
depression and the competition for tonnage made rates low.

“ While the Baltimore & Ohio increased its eamiugs more than two 
millions, iis chief competitor showed a decrease of more than five mil­
lions of dollais. The reason of this is beoause the Baltimore & Ouio 
had been put in shape to care for business that naturally belonged to 
it. and if it had been In this condition in 1895, it, too,would have shared 
In ihe heavy traffic movement which made that year’s eamiogs of tae 
Penney v*nia Railroad so large. Piedioti >t s as to the future tre prob­
lematical, but thi' .\ea»- p omises to be a fairly orosoer ms one, with a 
revival of business, and even larger increase of the earnings of the Bal­
timore a Oh’0 must result.

“ In earning o it, the policy of keeping the wheels going’round, we 
have added considerable new «-qiiipui"nt, but, despite this, hive been 
ptying a large sum monthly for foreign mileage. Five thousand new 
freight oars have been put in service and 220 freight engines, some of , 
which have not turned a wheel for months, were sent through the whops 
and pur to work. In round numbers. $150,0 0 was spentiu putting down j 
passing siding* along the road to facilitate the move me it of trains, i 
and iu yard sidings to quicken the deliveries. Terminal* were looked : 
after »• d large sums from the terminal reserve fund, wh ch were iu j 
bank drawiug 2*a per oent interest, although costing the company 4^  
per cent, were spent at Pittsburg and Cumberland Grades were im­
proved so that instead of hauling thirty oars to a freight train forty and 
forty-five could be handled.

“ At Locust Point #42,000 was spent in a new pier, which will pay 
for ltse.f inside of a year in the saving of delay iu loading and unload­
ing of f reigu steam-hips. It also enabled tJheiotroduc' ion of economies 
that will make an annual saving. Now instead of f mr tracks to enter 
the Locust Point yards, where, owing t > their arra ‘gem uts. only tw > 
were of practical value, we now have twenty two. There are. now four 
great yards there, and cars singly ami iu trims can be bandied wita 
maximum rapidity. Of the increased expenditures for the year $60 >,- 
000 went for equipment and $1,200,000 went into the track More 
than 80 per cent oi the expenditures for track improvements was paid 
for matenals. Notwithstanding this vast increase in expenditures, 
twice as much as was spent the preceding year, thecostof laoor in- 
cre sed oniy 3 per cent over the a erage of the last seven years. The 
increased exoeuditure iu conducting transportation was $525,00J. 
The increased number of tons carrie 1 one mile was 23 per cent, mak­
ing the additional cost 5 % per cent for hauling thisinoreased busi ness.” 

Court Decisions Authorizing $2,382,000 o f Receivers’ Cer­
tificates fo r  New Equipment. —  The following are digests of the 
decisions of Judges Guff and Morris of theUaited States Court 
of Baltimore, on July 23 1. with reference to the issuing of $2,- 
382,000 worth of receivers’ certificates for t ie  purchase of ad­
ditional rolling stock:

JDDGB GOFF’S OPINION.
The facts demonstrated in this particular hearing, we think, show 

the necessity for the rolling-stock mentioned in the petition. In fact, 
it 19 apparent, thati the ooinoany bas been dolicieut in this respect, a 
large sum of money having been expended for the purpose of rentiag 
cars of other roads.

It seem* 10 us that the purchase of this additional stock will uot in­
crease the burdens; ou the contrary it will decrease them, and we 
hope leave a surplus in the hands of the receivers so far as that par­
ticular item of expenditure is concerned.

A great deal of money has been expended in making repairs, but it 
has been dem ustraied thit a great deal of the equipment previ »usly 
supposed to be in condition to be put into service, has turned out to be 
absolutely defective

I do not agree with counsel in the idea that the receivers should uot 
go be-ond the equipment used by the railroad company at the time 
that the receivers were appointed, and should not incur indebte luess 
beyoj d tnat and based upoa that equipment. The argument to sus­
tain the status quo, it seems to me, is carried entirely too far. Tnat 
condition brought insolvency. It is very much to be desired that it 
should be done away with as rapidly as possible.

Ho f*r as I am concerned 1 feel like commending the course that the 
receivers lia\e purs ted—the care and study th y havs given the prop­
erty, and the verv valuable reports they have made to the Court.

A great company like thi* should not be compelled to depend upon 
the willingness of an adjoining and probably a c unpeting line for cars 
for the purpose of enabling It t • carry on its business. An order may 
be drawn in accordance with the views expressed by the Court.

JUDGE MORRIS’S OPINION.
If this proposition for the obtaining of these cars was one which in­

volved the imoosiDg of obligations upon the property to pav the pur­
chase money. I should regard it iu a different light. As it is, £ find my­
self in accord wl’h the announcement just made bv the Circuit Judge. 
From the contracts that it is proposed co make it appears that the an­
nual sums which would have to bo paid out or the income are less than 
the pre-ent, annual mi eage paid for the use of oars belonging to other 
railroads; therefore there is no additional charge .put on the income in 
the bands of the receivers by this proposition.

In fact, if the figures which are given as the result of the past year 
continue in the future, there will be <» gain of over $lu0,ouo—the 
amount which will be paid on contracts for ilie purchase of the ears 
being that much less than the annual sum paid for the use of oars on 
tlm road belonging to other lines whose place, the cars now petitioned 
for, are to take. There will also be this additional advantage, a* these 
} a meets are made in the course of ten years these cars wil become 
ih ■ absolute properrv of the Baltimore & Ohio Railroad Company 

•  f ibiB contract was going to inflict on the bondholders any burden 
on their security. L should look upoa it in a different light; bun there 
will be no less net revenue received by the receivers, and when they 
shall cease to operate, the road, into wh *soever bauds the property 
may go. It will be optional with them eiiher to abrogate this contract 
or accept it wnh the payments made, the cars being reasonably neces­
sary to mat-tain the business of the company. I therefore assent to 
the passing of the order.

The directors of the company oa Amount 4 met to aporove 
the contracts for equipment authorized by the United States 
Circuit Court, as aoove stated. The new equipment will cost 
an aggregate of $2,332,050, payment to be mad* by a form of 
promissory notes designated as “ lease warrants” bearing 
interest at 5 per cent and maturing in the course of ten years.

Default on Gold 5s August 1.— The receivers have given 
formal notice t * the hold rs of the 5 per c jnt gold bonds of 
1925 (loan of 1885) that they are unable to pay no v the cou­
pons falling due Aug. 1, 1397, adding: “ [f, however, on the 
application of the Union Trust Comoany, now pending, the 
decision of the Court shall be that your bonds are entitled to 
the same lien on the main line as the consolidated mortgage 
bonds, then the receivers will promotly pay these coupons.” 
Speyer & Co. contend that the gold 5s possess such lieu and 
are purchasing the August coupons at their f ace value on 
bonds deposited with tnera under the agreement of April 10, 
1896, as f-tated in the advertisement in another column.

The conteniion as to the bo ds of 1835 is that the mortgage 
expressly provides, and the same is printed on the bonds, that 
they “ are io be included in and entitled to all and the same 
security given by any mortgage hereafter created by the 
B. & O. Co. on the whole or any part of its main line and 
branches and property coonec therewith.” The Court is 
petitioned to direct the receivers not to discriminate against 
the 1885 bonds or to deny the holders of such bonds the 
benefit of all and the same securitv and rights as the holders 
of the bonds issued under the consolidated mortgage of 1887. 
A large majority of the 1885 bonds has been deposited with 
Messrs. Speyer & Co., who have engaged Messrs. C, C. B°aman 
and W tn .'D  Guthrie as counsel, in addition to Messrs. 
Wheeler H. Peckbam and John N. Steele, the counsel for the 
Union Trust Co . the trustees under the mortgage.

Pittsburg & Connellsville Consols—Status—Deposits Asked. 
— The inore*t due July 1, 1897, still remaining uipaid on 
this loan, J P. Morgan & Co , New York, and J. S. Morgan 
& Co., London, have agreed to aod as commit ee and depos­
itary for the bondholders.

A  circular letter sent out by J. S. Morgan & Co. urges the 
bondholders to deposit their holdings without delay, saying 
in substance :

Wi*h reference to the default in payment of the coupon due 
1st July ins*, oa the above bonds, we be* to submit a state- 
n ent obtained from the receivers, together with letter* referring 
thereto. Whilst there h been some increase recently io the e-jr .iugs 
of the division, it is evilent that these do not at present suffice to 
cover the interest on the 6 per oent conso idated bonds. We hwe felt 
the importance of care in taking proceedings towards foreclosure, 
looking to the fact that these bonds bear 6 per cent interest, but in 
view of all the circu nstanoes we are advised that it will be better to 
take active proceedings for the protection of the bondholders.

The fitters from the receivers referred to in the foregoing 
aresigned by John K . Cower. They are in brief as follows :

B altim ore . June 26, 1897.
“ I send you herewith statement of earning*, et •.. of the Pittsburgh 

divi-ion for the fifteen m raths to May 31, 1897. Owing to the great 
d pr^saion that has existed in the iron an l coke business, th s division 
has shown a steady loss ia earnings of $500 to $1,500 per day. and we 
have had to make up the loss by increa e l earnings elsewhere— 
notably on the main Jine This month, for the first time in fifteen 
months, save tor a few days after tne election, the Pittsburg <fe Cou- 
nellsville RK. has been showing an increase in earnings—not very 
large (about $500 per day); still, the tide se^ms to h ive turned in this 
quarter. The increased cost of maintena'iee of roadw yhasbe«n very 
considerable on this division, as we put a great deal of w rk on it. 
The three item* under‘rentals of Pittsburg property’ that you ob­
serve, $35,000 each, are the rentals on the property covered by the 
terminal mortgage. I hid hoped that we could have seen our way 
clear to have a vanced this Pittsburg Divi ion interest upon the 6 per 
cent consol*, but ihe general conditions were such that I did not thiuk 
it would be wise for the receivers to take the ri k.”

“ B altim ore, July 8 ,1897.”
“ I find that the inquiry contained ia yours of tae 29th ultimo has 

not been replied to, viz , a * to whether in my judgment the default in 
the payment «»f interest on the Pittsburg & Joanetlsville C msolidated 
sixes is likely to be speedily cured by payment of such i itere*t

“At present I could not say. Tne earnings of the Pittsbag Division 
have fallen off a great deal luring the past year, an l as yet it is a little 
too eariy to pre liet how rapidly we may be ab'e to reover wb it we 
have lost, and put ourselves in funds to pay this interest.”—V. 65, p. 
194.

Brooklyn City & Newtowa RR — Coney Isi.uid & Brook­
lyn HR.—Consolidation.— A. consolidati >o of the Coney 
Island& Brooklyn RR. with the Brooklyn City & Newtown RR. 
has been decided up in, tne latter company having amhorized 
an increase of SI,000,DUO in its capital st >ck, for the purpose, 
it is understood, of retiring the $t,000,000 caoical stock of the 
Coney Island & Brooklyn, share for share. Patrick H Flynn, 
as owner of 346 shares of Coney Island & B ooklyn stock, on 
Thursday obtained a temporary injunction against consolida­
tion. The order is returnable August 9.—V. 65, p. 194.

Buffalo Rochester & Plttsbarg Ry.—Dividend on Pre­
ferred Stock.—-The orapany has declared a dividend of 1 per 
cent on the preferred stock, payable August 16, the first 
dividend since Feoruary, 1893. An early statement for the 
late fiscal year will be found under the heading “  Annual 
Reports.”—V . 64, p. 843.

Buffalo & Susquehanna RR.—Bonds Called.— The follow­
ing fi st mortgage bonds of this company wilt be redeemed at 
par with accrued interest on Ocr. 1, 1897, upon presenta­
tion to Harvey Fisk & Sons, 31 Nassau Street, New York 
City: Series A .$1,000 bonds Nos; 1,397 to 1,345 inclusive, 
Nos. 1,358 to 1,383, iuclusive; Series B $500 bonds Nos. 133 
to 238, inclusive.—V . 63, p. 1154.

Ceutralia & Chester RR.— Receiver's Certificates Author­
ized.—At Springfield, III., Aug. 4, Judge Allen in the United 
States Circuit Court authorized Receiver Forman to issue re­
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ceiver’a certificates for not m ore than $200,000. The certi­
ficates must be sold for not less than 95 cents on the dollar, 
and will draw  interest at a rate not exceeding 6 per cent. 
The sale o f  ‘ he certificates (already reported sold) wit! enable 
the receiver to proceed, aa authorized by  the Court, with the 
com pletion o f  the line from  Evansville to Chester, w hich is 
already partly graded and bridged,— Y . 64, p. 1137.

C h icago Gas— P eop le 's  Gas L igh t & Cofee.— Consolidation  
E ffected .—The consolidation of the companies heretofore 
formi g the “ ChicagoGis Trust" was effr-ct d on Aug. 3 unier 
the ti le of the People’s Gas Ligl t & Coke Co., with capital 
stock of 133,000,600. The act under which the consolidation 
was consummated was enact'd by the last Legislature—(see 
Chrosioi e of June 5. page 1088). The companies merged are: 
Chicago Gas Light & Coke Co.. Lake Gas C - , People's Gis 
Light & Coke Co.. Consumers’ Gas Co., Equr-*hle* G«s Light 
& Fuel Co., Suburban Gas C Illinot* Light. Heat & 
Power Co. and Economic Fuel Gas Co. The Ogden Company 
was not embraced in the consolidation.

The com m ittee having the m -rger in charge is expected to 
issue shortly a statement regarding the exchange o f  the 
trust com pany receip s representing the certificates deposited 
under their agreem ent for the shares o f the new  corporation. 
T h eex eh a n g e .w h  c b . i t  is understood, w ill be on an even 
basis, dollar for d liar, will be readiiv carried out, for all but 
about $17,000 o f  the old certificates are on deposit with the 
Central Trust Co. subject to the consolidatem  agreement. 
The original issue o f  old  certificate* was $25,60%000, but 
$114,300 o f them were canceled, and $24,$68,510 are r* pre­
sented by Central Trust Co. receipt*, leaving unaccounted 
for. as already said, about $17,000.

fh e  consolidated com pany, which ia m erely the old Peo­
ple’s Gas Light &  Coke Co.," with eapit .1 stock increased from  
$4,Of 0.000 tr> $23,tOO 000, has elected the fo llow ing directors 
and officers:

Director* —Anthony ft Brady, Walter Ferguson, Roswell P. Flower,
C. K ti BHJtng.. P 8. Winston

Officer*: President. V. K ti Sitting*; Vie** President. A. tt. BratSv: 
Be cord V'lHvI’reridi-ut, watton Ferguson; Third Yu- • i'rriddriif,. C. K. 
Wooster ; Secretary and Treasurer. £■ A Witey; AssistantTreasurer, 
John 8. 7,taitnettna»; Second Assistant Secretary and T r r u u tr , ft, A. 
Crane.— V, eft, p, 68.

C h icago & N orth W estern lit -  -W isco n s in  N o r th ern .-  
T he C hicago & North W estern put in operation on  July 13 47 
miles o f  road extending from  Northern Junction, one mile 
west of Gdle t, W«*„, a point on the St Paul E istero  Grand 
Trunk (the O conto branchl, to W steua . T r i e  Wisconsin 
Northern is belli z constructed to open up the C  A N  W . 
land grant Unde in W isconsin, consisting o f  som e 384.00 ) 
acre*, mostly timber lands, th e  proposed line w ill extend 
from  Big Suamicn in Brown County, W i .. in a northwesterly 
direction to the Michigan St.it * line, a distance o f  115 mites. 
Bond* have been until rized bv the W isconsin Northern at 
$15,000 a mile. (See last C. & N, W . repo it .)  The entire capital 
1» held in the C. & N\ W , fre mm y and will b? put and- r the 
new r(-funding m ortgage.—V . A'/, p. 111.

C h icago Passenger K j .— W eatC hb-ngo Street l i l t  M ort­
gage Fi't/1.—The Chicago PasMOger R ailw ay O om oany has 
filed a consolidated 5 per cent m ortgage tor  $2 000.0 )0, o f  
which $401,000 i* reserved to redeem the fir*t m ortgage and 
$600,060 to redeem the see rod m ortgage,—V . 05, p. 71.

C h icago Sc South  western K R .— <Ve«* B oa d .—Thi* com pany 
has been incorporated in Llin de to bud 1 a single track  road 
from  C hicago Po Peoria. 142 m-l**, The Chicago term inal has 
not yet he • i secured, although the p.-ott i to m in d  has 
been. Seventy miles o f  the road is through the coal fields.

C olorad o M idland R B .— Particulars as to  Foreclosure 
S a le— The notice o f  the for*cl sure sale is now advertised, 
and announces that the »*le will taka place at the Colorado 
City depot on S -p ’ . 8 at twelve o 'clock  n o o ". The property 
covered by the first, m ortgage will fust hr offered for  eat , the 
Opeet price neing $350,000 The property covered by the con ­
solidated m ortgage a , a firs lien, oattt-ly, the Jerom e Park 
branch, w hich extends from  Cardiff to a p ilo t  on North 
Thom pson Creek, will then be put uu for eat* separately. and 
for it the m inim um  price that will he accepted is $40,01)0. 
A fter having been offered in parcel*. <lie railroad will be put 
up for  sale as an entirely, the m inim um  price in this case 
being set at $300,000.— Pol. 65. p. 194.

Columbus Hocking Valiry & Toledo Ry.—Deposits of 
General Mortgage Bonds— l be Mat-lay Com m ittee gives 
notice that in r> spouse to the r< cju*at o f the holders o f  a con- 
fid*fable am ount o f  the above hoods, w ho have been unable 
to make deposit, the com m ittee has agreed to receive deposits 
o f  the hoed* w ithout penalty at the K nickerbocker Trust 
Com pany. New York City, until and including A ug. 17th, 
1897.— V , 65, p. 191.

E m oire  State R u b b e r .-U n ite d  States R u bb er.— New  
C om pany .—Stockholders o f the North Am erican Rubber 
Compai v and the Liberty Rubber Company at a meeting 
this week jn Jersey C ity authorized the cor.-ohdati >n of the 
Compact*’* into the Empire State Rubber Com pany w ith  a 
capital o f $3 0,000. fire North Am erican, it is stated, has 
be* ri in the Ruober Trust for som e year*. The tw o factories 
at Setauket furnish work for 1.000 men when running on full 
tim e.—V. 64, p. 1089.

G lucose Sugar H elln in t .— Incorporation .—This com pany 
was incorporated at Trenton, N. J „  Aug. 8, with an author­
ized capital stock  Of $40,000,000, to make sugar from  corn 
and also to  m anufacture all the products and by-products of

corn. The capital stock is to consist of 140,000 shares of pre­
ferred and 280,000 shares of common stock. The incorpora­
tors are F. O. Matthiesseu. the sugar refiner, and James B, 
Yredenburg and A. Q. Garretson of Jersey Citv.

Herring-Hall-Marvin. —Annate! M eeting .—The adjourned 
mert'ng was held in Jersey Cby on Wednesday. The old di­
rectors were re-elected. The Treasurer’s report was read and 
showed a deficit for the year of about 163,000 and for the 15 
months since the company was placed in the hands of trustees 
of about 8*9,000. The liabilities in the shape of hills payable 
aggregate $2i>0,337 and accounts payable $70,743. The cash 
in bank amounts to $35,745, and the bills and accounts re­
ceivable, including agency balances, but less allowances for 
doubtful accounts, amount- to $164,130.—Y. 63, p, 138.

Illinois Central RR.—Ohio Valley B E . Taken Possession 
Of.—Formal possession was taken Saturday night of the Ohio 
Yalley Railroad, recently purchased at foreclosure sale, and 
hereafter to be operated as the Evansville line of the Louis­
ville division.

Lease o t Ohes'tpeake Ohio <ft Southicestern Lines.—The 
Chicago Sr. Louts & New Orleans RR. Co., which is owned 
and operate! under lease by the Illinois Central, will 
vote at a meeting Sept, 7 to approve the purchase of the 
Chesapeake Ohio & Southwestern RR., the Owensboro Falls 
of Rough & Green River Road and tlie Short Route Railway 
Transfer Company, Mad. to authorize th- making of a lease of 
the above-meotioned properties to the Illinois Central R R, 
C >. and the execution of mortgages iu connection with the 
lease. This ia th*- first acnout cement of the method 
adopt'd by th*> Illinois C-n ral for boiling the or >r>»«y 
named. The r ads were nominally purchased by Mr. Harri- 
rnan, trustee for the Chicago St. Lnits & Ne w Orleans.—V, 
65, p. 111.

Lake S 're«t Elevated RR.. Chicag ».—Bid for Debentures 
Increased to ; The company baa raised its bid for the de- 
ben un> bond* from 75 t > 78. being prepared to pay th > latter 
price provided 75 per cent of up* issue is turned iu. The al- 
lia c - wi h the Suburban RR. w mentioned below under the 
name of that company.— V. 65, p. 8’3.

Louisville But.—Offer o f  tOSJor Stock.—Col. John T. Gath- 
right. representing the syndicate o f Eastern and foreign  ca p i­
tal n-to th u is making negotiations for the purohase o f  the 
L  ul'sville G is Com pany, on July 8 1 sent to the com pany’s 
stockholder* a circu lar l c t e r  offering to pay $108 p r share 
for a  con trolling interest in the com pany 's  stock, prnv d -d  ihe 
n* *•* B,*r» inv* id 'gallon  prov* - -n tisfictory. A sserting stock ­
holder- deposit their shares wit h the L  misvtlle Truit Co., the 
svndi at * it have the right to exeremc its option not later 
than six y  days from  August 10.

Mtrg ten f’o ni p t n y —Progress o f  Enterprise— This com­
pany w is iocirp iratcd in February, 1897, as s'at d in the 
Chronicle of February 27. p. 434, to manufacture products 
from cornstalk*, to accordant-- won the letters patent secured 
by Mark Msrad.-n. The authorized caoi al stock is $50,000,000 
- $ii.5.OO0.OfiO of common S'ock. and $15,000,COD of 6 percent 
cumulative preferred .stock, At the present tim- there has 
been is-u-d of th - preferred stock $350,000 ami of the common 
stock $3') 250,060, ail in $100 shares, Tne $350,000 preferred 
*t <ek “ represents cash actually paid up, the proceeds being 
employed tn developing the business. ' The $2 ) 350,00) cam- 
noon stock ‘ is fuffy ptd 1 stock, and ha* been issued for, and 
covers the patents and proc*-BSe», both American and foreign, 
of the company; also in settlement of the large sums of 
money that have been expended by the Development Com­
pany. and in p lyment of the several properties owned by the 
company. vll further is-uev of either preferred or common 
stock will be made from time to time incidental to 'he further 
development of the butioe-*." After the preferred stack has 
received its cumulative 0 per cent dividend, “ the holders of 
the preferred and common sit ok receive equally sues surplus 
as the director* may, at their discretion, determine to dis­
tribute out of the* net earning* of the eornmmy."

In vt-w of the nctivir-v of the comp toy's stock recently on 
the Philadelphia St ick Exehftng • and the talk of Us ing the 
shares on the New York Stock Excbatig *. the following state­
ment made by President Gi >0a to the “ Philadelphia Financial 
News’’ i- interesting :

A contrasth»8 just been entered into with tlie American Stock & 
Cattle Feeding U».- whieh Is compos ml of capitalists wlm dominate the 
American Spirits Company, for 1,00 0,000 tons of the product for feed­
ing purpose*. This product, which form* only one of the tnaov prod­
ucts of (be Mars lien Company is in Itself most Important, since it 
sells t>% shout the same price as timothy hay.

When w« realize that the heretofore waste prod not* of the cornstalk 
aggrrgaie 160,000,000 ton- per annum, which was praotioalty a total 
waste, ar.d that every particle of these stalks can now tie utilized to 
great advantage, producing much mere in value per ton than the corn 
crop, the importance <»f I tie discovery of M r . Mar-den can bo readily 
appreciated. The (Totted States Government,, after a thorough inves­
tigation, have granted Mr Marsden patent-, not only upon the pro­
ducts produced, Put upon the method of manufacture a- well. Patents 
have also been Obtained In at) corn-growing errantries throughout the 
world, ft has been shown by jasacloal tests tliai more than 150 dif­
ferent applications can bo made of the piodoct produced.

One ot the most important disenveGes made by Mr. Marsden was 
tliati in the Indian cornstalk wn - to tie found tin* greatest body of 
preotleally i uro cellulose tn the world—cellulose of a higher grade in 
its natnnil state than that manufactured from cotton or wood pulp, 
costing anywhere from t.V'O to #1.000 per ton.

One of the first uses made of this materia! w a s  a* a packing for the 
cotter dams of war ships, It having proven Its superiority over any ma­
terial yet. found. After a thorough trial made by the Dotted States 
fiaval Board, this material ha*been adopted by the Navy Department, 
and m the five warships now under process of construction tmerioan 
Horn-pith cellulose is specified. In addition several of the leading 
n ayles of the world are now experimenting with this material.”
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The company's directors and officers are as below: 
D ire c to r s .—\V. W. Gibbs; Thomas Dolan, President United Gas Im­

provement Co.; George Pliiller, President First National Bank '4 Phil­
adelphia; Saminl E. Ship ey. President Provident Life & r. U3tu\; 
Samuel T. Bodine, Vice-President United Gas Improvement C o; 
Martin Malone-, Pennsylvania Heat Light & Power: E Iwin S. Oramo, 
of Cram ► Ship 'iuildiug Co ; George*. Graham, District Attorney; & 
II. r’lark, representing the Hearse Estate of California; Mark W. 
Marsdeu, the inventor, O tfensboro, Ky , and J. K. Williams of New
Jersev.

Offlctre.—President.. W. W. Gibbs; Secretary E. F. Glean; Treisare-. 
Walter WooUoult. Office Drexel Buildiug, PhiladelphiaV. 61, p 424

Mobile & Ohio RR.— Annual Statement.—W e  hive been 
favored with an early statemet t of the operations of this com 
puny forthe fiscal year ending Jun 8 \ 1-97, and DUhlish 
same in to-day’s CnaONICLE under the heading ‘ ’Annual Re­
ports. ’—V . 04, p. 1083.

Omaha & Council Bluff* Rilltvay & Bridgt Co. — Finan 
d al Status.— The company has been unable to m >et its sink­
ing fund requirements, and there is now dus to the sinking 
fund SO1!,607 There are also due for loans ($35,000), over­
drafts ($30,076), judgments, etc., a total of $t04.99). miking 
“ total present indebtedness $171,657.” George F. Wright is 
quoted as faying:

For the reason that we have not fulfilled the conditions of ou-’ bonds, 
which req tire the accumulation of a smiting fund, the bondholders opn 
foreclose; but while they have refused to permit ns to raise funds now 
necessary to meet our obligations by selling the $100,0 Oof ener- 
gency bo) ds, and refused to m ike us ao ad ti i m il lna ‘ of the money 
required, they have kiadty consented to refunding the bonds at a 
lower rate of Interest if we oan arrange to do t.

Oregon Short Line Ry. -B onds to be D :liverel to Owners. 
— The coupons due Aug. 1, 1897, on the Oregon S u r t  Line 
bonds are being paid at the Guaranty Trust Co. of New York. 
No further payments of interest on the certificates issued on 
deposit of said bonds will be made, but upon surrender of 
said certificates at the Central Trust Co. of New York or the 
Old Colony Trust Co. of Boston, and the payment of $10 per 
bond, the amount of bonds mentioned ia tbs certificates will 
be delivered to bearer.—Y . 65, p. 69.

People’s Electric Light & Power Co.— Newark Gas 
Light, Co.— To be Consolidated.— All the plans, it. is 
stated, have been matured for the consolidation o ' these cam 
panics, and it is expected the merger will be consummated 
within a few weeks. The People’s Company, it is reported, 
has $5,000,009 of cipifal stock outstanding but no bonds, 
while the stock of the Newark Company is $1,090,000 and its 
bond issue $4,000,000.

Portland & Romford Falls Ry.—Loan Called for Payment. 
—The company has called for payment at 105 and interest, as 
provided in the trust deed, all the $3 <0,000 second mortgage 
53 of 1893, They will be replaced with consol. 4s of 1896.—V . 
64, p. 235,

Richmond Nlcholasville Irvine & BeattyviUe RR.— Up
set Price Reduced — By order of the Federal Court the upset 
price of this road has been reduced from $350,000 to $160,000, 
the sale to take place some time after Sept. 1. Tnere are 
stated to be about $138,000 of receivers’ cerideates out­
standing, which take priority over the bonds.—V . 63, p. 1116.

Suburban (Electric) RR , Lake Street Elevated RR.—
Agreement.— An agreement has been reached in the case of (he 
Suburban RR of Caicago, in accordance with which the 
Leeds litigation is to cease, the receivership for the Con­
struction Company will be brought to an end, and the secu­
rities of the railroad company will be issued as provided in 
the construction contract mide with the firm of Naugle. 
Holcomb & Co. Mr. W  H. Holcomb is made President of 
the road. One result of the agreement is a traffic arrange 
ment with the Lake Street Elevated RR that will give the 
Lake Street road the benefit of the Suburban road as a con­
necting line. It is believed by some that the Suburban RR. 
Co. has passed into the control of the Yerkes interests.

Traverse City RR.—Coupon Paym ent.— First mortgage 
coupons, No. 37, due July 1, 1896, are being paid at the bank­
ing house of Winslow, Lanier & Co., 17 Nassau Street, New 
York Ci y.

Terre ffaute & Logausport RR.— Coupons P a id — The 
coupons due July 1 on the first mortgage 6s of 1910 were paid 
when due at the Farmers’ Lnan & Trust Co.—V. 65, p, 153.

Union Pacific Ry .—Payment o f  5 Per Cent on Account o f  
Principal o f  6 Per Cent Cold Collateral Trust Notes Dspos 
ited — The firm of J. P. Morgan & Co. gives nt tica to the 
holders of the “ certificates of interest” in respeot of the above- 
mentioned gold notes, 6i, that, pursuant to the provisions of 
the agreement dated Feb. 15. 1897, they will ba prepared to 
make pavmer t on Aug. 16, 1897. of 5 per cent on account of 
the principal of the above certificates, upon presentation 
thereof at their office, No. 23 W all Street, New York, or, at 
the option of certificate holders, at the office of Jacob C. 
Rogers. 43 State Street, Boston. Interest will cease in respect 
of the amount so payable on the certificates on August 15. 
1897.—V. 65. p. 195. .

— In our St ate and City D partment will be found adver­
tised by Messrs. E. D. Shepard & Co. several issues of gold 
bonds which hi come obligations of greater New York after 
January first. Prices and particulars can be had at their 
office, Nassau Street.

J l x e  C o w m e t c M  j i n x e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , August 6, 1397.

Tha general business situation has continu-d to steadily 
brighten. Merchants in many lines of merchandist report 
the realization to som3 extant of their anticipations of a bet­
ter business now that tha country is on a more settled basis, 
the tariff legislation with its acsonpaaytng u icarcaincies 
being a thing of the past. The activity and imorovemant in 
financial circles has also had a favorable influence, being 
taken generally as a forecast of business prospects A  further 
advance has occurred in wheat values, accompanied by con­
siderable activity in the spaculative dealings; the strengthen­
ing feature has been the continued excep ioaally targe pur- 
hases for export. The silver market has been weak.

Fo’lowing is a statement of stocks of merchandise :

A u g u s t  1, 
1897.

J u ly  1, 
1897.

A u g u s t  1, 
i*96.

Pork.......................... 14,332 15,190 6,170
bard....................... 15,241 19,361 22,596
Tobacoo, domestio . 15,909 14.255 13,990
Pobaooo, foreign... 2,225 ,525 21,051
Oo Tee, R to .............. 417,685 318.203 192,230
Octree, other............ 142,057 157,905 84,283
Jotfee, Java, & o.... ...........mats. 49,865 51.106 66,594
Ingar ...................... 1,275 6,724 11,362
»ngar....... ................
Holasses, foreign . .

1,736,623 2,125,728 2,136.410
...........hhds. None. None. None.

aides . . .  ................. ..............No. 59,700 40,6 -0 85,700
lotton ..................... 63,846 101,671 86,933
Rosin...................... ............bbls. 29,286 23,992 27,311
Spirits turpentine.. 
Tar .................  .......

1,453
635

1,947
1,375

1,301
1,630

Rice, E. I ................ 28,000 35,000 4,900
Rloe, domestio....... 1,000 2,000 7,500
Linseed . .  . . . ....... None. None. None.
Saltpetre.................. 21,000 20,50 > 13,000
J’n.te'botts............... 1,000 l.t'OO 3,600
Manila hemp.......... 30,603 37,854 29,975
Sisal hem p............. 12,972 17,818 76,238

Lard on the spot has been in moderately activ-demand and 
prices have advanced rather sharply in sympathy with an 
advance in fu ures The close was quoted firm, with prime 
Western at 4'75c.; prims City at 4’25c., and refined forthe  
Continent at 5c. The local market for lard futures was neg­
lected early in the week, but to-dav a sale of 5,000 tiercas 
October delivery was made at 4 ’6 7 ^ @ ! ’70. At the W est 
there has been a fairly active spjculition, and prices have 
advanced on a demand from shorts to cover contracts, stimu­
lated by disappointing receipts of swine. The close was firm.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. M on . T u es. W ed. T h u rs. F r L

Sept................................. 0. 4*55 4-47 4 6 2  4*80 4-00 4 ’75
Pork has had a m derate sale, and prices have been firm at

$3 25@$8 50 for mess. Tallow has advauced aui the close 
was firm at bid. Citton seed oil has further advauced, 
closing steady at 25%'d>26}g".. for prime yellow. Butter and 
cheese have been steady. Eggs have advanced.

The Braz;l growths of coffee have hid only a small sale, 
the demand having bsen almost exclusively hand-to-mouth, 
and prices have declined to l]4o. for Rio No. 7. Mild 
grades have been quiet and easier closing at for good
Cucuta and 24c. for standard Java. Th -re has oeen a quiet 
speculation in the market for contracts, but prices have grad­
ually weakened under selling against lower off trs fro n B azil 
as a consequence of an exceptionally heavy crop movement. 
The close was easier. Following were final asking prices:
Aug......................  6'70c. I Nov...................  6’85o. I Feb.7 ’10c.
Sept...................... S'-Oo. Dec...................  6’95e. Maroli.................. 7-15c.
Out......................   6’70o. 1 Jan...................  7’0oe. I May.7’20o.

Ra v sugars have Oeeu firm but quiet, as ouyers aud sellers 
have been apart ia their views, closing at 36^c. for centrifu­
gals 96-dag. test and 3J^c. for muscovado S9-d g. test. Re­
filled sugars have had a slightly bener sale and a few of the 
s fft grades have teeu advauced 1 I6@l£ ’.; granulated closed 
firm at 5c. Teas have been quiet. O.her staple groceries 
have been steady to firm.

Kentucky tooacco has been firm but quiet. Seed leaf tobacco 
has ha 1 a slightly better sale at full values The sales f o t h e  
week were 1,025 casesae follows : 350 eases 1895 crop. Zimmers, 
1 5 @ 1 6 c 200 eases 1895 crop, Pennsylvania Havana, 12c ; 200 
cases 1893 crop, Wisconsin Hivana, 11c ; 175 cases 1895 crop, 
New England Havana, i7J25c , and 100 casessundr es. 5@13c.; 
also 75 bales Havana at 70e. to $1 05 in bond and 220 bales 
Sumatra at 95c. to $2 15 in bond.

Only a limited volume of business has been transacted in 
Straits tin and prices have weakened slightly, closing at 13 ’70 
@13’75c Ingot copper has had a fair sale and prices have 
held firm at for Lake. Lead has further de­
clined, bur, at the lower prices a moderate business has been 
transacted, closing steady at 3 80c for domestic. Spelter has 
been steady at 4 30@1 35c. for domestic Pig iron has been 
quiet but steady at $9 75@12 25 for domestic.

Refitad petroleum has been uccnauged, closing at 5'75c. in 
bbls., 3 25c. in bulk and 6 20c. in cases; naphtha quiet at 5’59c. 
Crude certificates have beea neglected; credit balances nave 
declined to 71c. Spirits turpentine has declined and the close 
was easy a 27(di27)^c. Rosins have been quiet, and unchanged 
at $1 55@ 1 60 for common and good strai , d. Wool his been 
firm but quiet. H ps have been quiet and easy.
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T he Movement of  th e  Cr o p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 4, 53 bales, 
against .1. «T bales last week and 3,417 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
8,d-V» 8 bales, against 5,915,“68 bales for the same period of 
1395-6. showing an increase since Sep 1,1896. of t,'* 9.14 bales.

Receipt* at— Sat. Tuet. Wed Thurs. iVi. Ib.Uv.
Galveston........ i 59 46 297 18 63 u s 621

Tex. City, Ac. . . . . . . ....... ! . . . . . .  ; . . . . . . i . . . . . . !
Now Orleans... 285 9 102 142 131 295 904
Mobile............. 3 1 . . . . . .  1 1 2 8
Florida............. . . . __ ......
Savannah........ 9 22 13: 2 ] fl 49

BrtLiaw’k.&e. ..... . . .__ . . . . . .  . . . . . . [ . . . __ ....... . . . . . .
Charleston----- f* 8 1 4 8 3 31

Pt. Boyal.Ac. ____ ! . . . . . . . . . . . .  . . . . . . ■ ....... j
Wilmington— 15 4 7 ........ 1 1 23

Waah’ton, Ac. ........ . . . . . . i . . . . . .
Norfolk........... 2 ____ _ 52 8. 16 101 179
N’p’t News, &c. . . . . . . . . . . .. 10a 103
New York....... _____ . . . . . . : . . . . . . imi 120
Boston............. 242 ns 2 ........ 14 3 4
Baltimore....... ....... __... 20 20
PbfinffnPa. An.. 7«3 103 | ........ — lit) mz\ 1,559
Tot. till* week' 1 306 474 1*5 45 i 4.052

The following shows the week a total receipts,the total since 
Sept i, 1896, and the stock to-night, compared with last year:

laos-fifl. s ta ck .
.mccipte 4# ; 

A M0» 6. : This . 
week, '

> Since $kpj 
I, 1806.

This ; 
week.

SI nee Sep. 
1,1895, : 1897. 1896.

Galveston. Oil 1,313,4 29 60I 929, t i : 3,511 ! 6,053
Tms..4X,4keJ . . . . .  : 112.751 3 47 113,322 r ....... | .......

New Oriean-; 934 2,O?0,$L5 3.3d .1,782,850 12,400 19,259
Mobile . . . . . . 8- 291,413 20 195,935- 1,478 3,192
Florida......
BmvmTjnmU. . . : 4b: 840,522 345:

39,753
754,659 7,500 7,010

Rr'wiek.Ac. i77,.tee ,, . . .  ... 115,391 1.317 550
Ct*arl6«t«>fi., mi 308,441' §* 280.357 2,044 10,742
P,E«yat,d'e.

Wiiiaifiar£<!>«.: 28
7.1,595

234,813 41
77,513

170.9-5 1,034 8,230
Wanli*i»f SteJ 857 787 I .......
Norfolk....... 179' 701.404 45: 337,752 519 2,484
N’pori 103 19,012 100 170,354 50
New York... 120 -is.nm «> 53,n o 56.175 90,272
Ko-ton........ 371 161,274 ea 120,955 3.700 4,200
Baitimore, ,j 20! 63,37b 21 48,882 1.081 5,059
PhUiKtel.ieJ UK* 51,690 10 4-,104 I M&': 4,988

Total*....... 4,052 6,685.008 4,910 5.215^8- m A  m= 14-.0B5
Note.- 1.170 bale* a<Mrd m  eo> rectum ot receipt* -ince Scj.t 1 ;,t 

New Oriean*.
In order that comparison may bn made with other years, 

E lo w  tii t'C.d I 1 ling (I .rf s t-.r s it  ..•asm*-.
Meaeipit as- 1807. 1896. 1895. 1894. 1693. tfloa.
C t l m ’t .d t . 621 LOO- 281 943 SI- 699
New Orleans 961 3,262 300 2,8 46 2,630 2,740
Xfobll. ....... B\ 20; 80 40 1,001 53
Savannah... 49 315 iat 573 554 661
Cbm’ton, kc. 31 8 771 4fi 49- 53
WlfiuTon. Ac 28 41 7 as 80 30
Norfolk....... 179 45 115 593 876 398
N. Now,. 4o. 103 100 a*,.*.■ 0. 229' 228
All other,... 2,080 101 417 006 2,577 1.219
Tot. rid- wk. 4,05 s! 4,9 ,0 2,13- 5,732 9,343 6,101
Since Sept. 1 6635,oo<45215,660 7867,-37 5924.57- .S07<*,710 7 110,064

I’ll ■ ’ " <r< - iS ' V ' ! HU r >1M C 1 IS O  ! I I C sj
of 4,1 >4 bales, o f  w hich '1,137 w ere to  Great B ritain. 300 
to  France an 1 l ,829 to  the rest o f  the C ontinent. Below 
are the exports fo r  the week and since Sept. 1. 1990.

Tkepnrf*
Week jK-mSlwf A wj, & Bc-fmrt.e4 to— Wtf* rtrtm Stpt. 1. tf&n. to An,;. 0, Mxp#H*d to—

Qrmt { „ 
OrU-n Fnn"

Conti­
nent,

IMat; Great 
Week. 'Britain. Wcnne*- Cmtti-

nmt. Totnle

Qmivmum .... ...... 741.401 mum 265,720 :i,226,0*0
Tox, City, Afl. • . 21 7P0
New Cft\emns. - <m ..... sis.r® iti&n i*s m,m
MoMlm. 143,11.: 37J20

....... m.nt $.310
*.., ..... .. . 4K.36 n.m-i S72.M3 430.140

Brunswick.... ........ ....... imjm %\?m 125,130
diwltmtoii .. ?8 jm 270,211
Pnrt Roys,!.... ...... 71,000 . 7l*»0
HIBlBlBilOQ. - - ....... *$431 206,704
JWrfbl*. 100 i f i mjim 5,2 0 40.7,55 20'.275
Wjwtt M., 9JH& U7H 10831
New Y Gtk, „.. 200 tMl %sm\ 3 6,2*0 3%14I 302*; 50 604,140
Boston ........ 3:itv 232,000
ftftMmom. .. 9:7m 83,22. 112,730
Phils4#lf?bia., mm .. B 0 isje& MO 12.019
i»n Tnm,, He. BMi m,im

’Total., .... mm urn* e ■ % II - P i 1? il 2,248,2:3 ,■,.820.025
Tot#*}; |m&M, mp tjm I4,054c2. '45,4.1 4<K»-.«.t.RWAe* 4.«n,4i 6

In addition to above exports, our telegrams to-night also 
give ns the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e  add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

OS SHIPBOARD, SOT CLEARED FOR—
Aug. 6 at Great

Britain, France. Other
Foreign

Coast­
wise, Total,

kerning
stock.

New Orleans -. 
Galveston......
Savannah------
Chai leston......
Mobile . ..........
Norfolk.............
New York........
Other ports___

170
None,
None.
None.
Nod©.
None.

400
200

l ,237 
None. 
None. 
None. 
None. 
None.

400
None.

2,054
None,
None.
None.
None.
None,
1,270

100

158
251

None,
None.
None.
Nore,
None.
None.

3,619 
251 

None. 
No. 6. 
None. 
None. 
2,070 

300

8,790
3,280
7,500
2.044
1,478

519
54,105

8,460
Total XS97... 770 1,637 3,424 409 6,240 86,176
Total 1896.,. 
Total 1895...

10,276
11,329

1,200
250 2,172

704 
2,03 ?

22,641
15,782

126,454
309,163

There has continued an absence of animation to the spec­
ulation in the market for contracts, and the fluctuations in 
prices have been within narrow limits. The interest shown 
by outsiders has been at a minimum, the trading- having 
been confined almost exclusively to operations by profes­
sional traders, and then they have been almost wholly of a 
• sculping" order. There were no advices from the English 
markets early in the week, owing to the observance of the 
bank holidays, and this had a tendency to intensify the 
dulness of the speculation for the time being. The crop pros­
pects. particularly in Central and Southern Texas, have been 
the governing features of the market. Advices received 
from the above-mentioned State say that continued ab­
sence of moisture and high temperature are doing damage 
to the growing or p and this, together with the general 
bullish sentiment shown in other markets, has hud a ten­
dency to create a slightly bullish feeling among local oper­
ators, as has also the reports received front the drygoods 
trade of a more active business: owing, however, to the ab­
sence of outside support and the favorable outlook for the 
growing crop cast of the Mississippi, prices have shown no 
especial stability; in fact they have weakened slightly, as 
the report issued by the Government’s Weather Bureau 
early in the week was better than expected, and Thursday 
there was wiling for Liverpool account, which depressed 
prices. To-day there was a quiet market, but prices ad­
vanced a few points In response to stronger foreign advicea, 
and ou limited buviog reported to be for Wall Street ac­
count. stimulated by the continued hot, dry weather re­
ports from Texas, The clow was steady, with prices 3 to 4 
points higher for the day. Cotton on the spot has had only 
ft limited sale lor <‘<>u nmptSoii but prie s have held steady. 
To-day the market was quiet and unchanged, closing at 8c. 
for middling uplands.

The total sales for forward delivery for the week are 
3il.70h hale-. For immediate delivery the total sales foot
up this week 4,'*4 bales, in clud ing ------  for exp ort, 3,533
for consumption,—  for -peculation and 00 on contract. 
The following are the official quotations for each day of the 
past week—-July 81 to August (i.

Bates on and off middling, as established Nov, 92 ,1893. and 
revised Dec, 11,1895. by the Revision Committee at which 
grades other than middling may bo delivered on contract:
Fair......................... ..... i’ Hi on. Good Onlluary.............e. 1 off.
Middling Fair................ on. (toad Middling Tinged... Even.
dirif! Go« ! Middling...... Hi «n. . Strict Middling Stained.. 7;ta off.
Good Middling....... ........  6ie, on Middling Stained _____  '4< off.
Strict Low Midrthtiir....... off. Strict Low Mid. Stained. 3532off.
Low Middling. ... off. Low Middling Stained... It* off.
Strict Good Ordinary......  I) 1B off..

On this basis the price- for a few of the grades would be 
as follows.

UPLANDS, Sat. M on T u e* W ed T il . F ri.
Good Ordinary ........................Low Middling...........................
Middling...... ..............................
Good Middling.......... ...............
Middling Fair ..........................

7
7%
8

a87,

7
7«8
« 51.87,

7
P
I V

7
7«»8
|»»«87,

7
7%
8
8«v
879

7
7 %
8
07S

GULF. Sat. H on T u e* W ed T li. F r l.
Good Ordinary..........................
Low Middling..........................
Middling................................... .
Goofl MtcMlin sc- - - - - - - ...............
Middling F a ir...... . . . . . . . . . . . .

25*778
»>4
8«i«Ob.

7q
7*s,

g .9*6

7h
77g

o 4 6

7H77,

| J .9*8

7 q
778

£0%

7*4779
8H
9 >9*

STAINED. sat. M on T u e* W ed T h . F r l,
Low Middling............................
Middling....................................
strict Middling..........................
0 oo 1 Middling Tinged.. . . . . . . .

6%
7»8
r ° -

6%
7®»

-
8

6\
7%
72**18

0%
7%
s

6%
7bs.
8 ? •

M A R K E T A N D  SA LE S.

SALES OF M'OT AND CONTRACT. !
SPOT MARKET 

CM)8KO. Wt~ C on - i SpeeA Can- 
p o r t .  ' m m p 'iu t ’ t'n] tr a c k

------- 1 S a les  o f
m . . F u tu res .  Total.

I
 

I
l

f
®

Quiet ........ .......
Firm.................
Quiet ___ _
Easy...................
Easy...................
Quiet................

912 . . .  500
....... 73*. ...... i . . .

793 . , . .1  . . . .  
352 ----

: : : .  S  : : : j  : : : .

1,412
737
733
352
009
189

26,800 
00, 00 
01 700 
57,400 
60,-00  
74,-00

. . . .  3,532 500 4,032 341,700
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T o w n s .

M ovem ent to A u gu st  6 , 1 8 9 7 . M ovem ent to A u gu st  7 ,  1 8 9 6 .

Receipts. Shipm ’ ts
This
week

Stock
A u g. 6.

Receipts. 8h.ipm'ts
This

week.
Stock

A u g.  7,This
week.

Since
Sept.1,’96.

This
week.

$ince
&ept.l,’95.

E n f a n l a , A l a b a m a . . . 3 15,510 12 74 24 16,431 4 2?0
M o n t g o m e r y *t 1 9 128,892 22 220 46 117,668 1,185

u 12 69,262 32 162 10 35,0 >5 10 6?0
50,741 438 4 50,608 3 464it 88̂ 846 99,881 176 3,10w

G E O K G I A . . . . 4 32,430 1 171 66 26,834 9 285it 23 56,787 46 30 15 50,4 o 9 50 735ii 131,138 47 91,455 2.204
A u g u s t a , it 123 284,823 233 603 127 174,495 1,160 3,916

<« 56 45,429 120 117 47 47,065 267 2,198ft 60,909 18 50,206 1,521
R o m e . it 12 63,213 10 230 15 51,877 135 147
I . o u i 8 v l l l e . » t e (  K e n t u c k y . 19 8,407 65 87 6,165 10 61
S h r e v e p o r t , L o u i s i a n a  . 50 103,390 107 200 113 79,978 62 864
C o l u m b u s , M i s s i s s i p p i . 34,761 40 no 1 2*,4»5 141ft 57,580 150 300 40,500 400
M e r i d i a n , ii 31 41,606 92 33̂ 177 2,000
N a t c h e z , ii s 64,099 880 14 48,127 22 1,103
V i c k s b u r g , « 81,346 3,290 5 65,808 11 3,280
Y a z o o  C i t y , (( 59,694 __ 823 53,477 2,300
S t .  L o u i s , M i s s o u r i . . . 1,274 552,496 1,203 9,842 219 570,359 1,<  25 24,812
C h a r l o t t e , N . C a r o l i n a 22 23,346 22 13 20,768 13 ......
R a l e i g h , 21 27,211 39 33 74 21,847 101 625
C i n c i n n a t i , O h i o .................. 653 309,286 680 3,317 776 225,142 985 3,754

401 39 935 401 34,348
G r e e n w o o d , it 19,337 no 7 16;454 1 4 120
M e m p h i s , T e n n e s s e e .. 107 561,225 786 5,157 279 422,418 3,522 13,984
N  a s h v i l l e , ti 115 28,316 114 140 22,082 16 211
B r e n h a m , T e x a s .............. 338 55,011 145 370 755 54,847 28 2,004

52,660 41,130 1
H o u s t o n , “ 2,395 1,322,755 1,448 1,889 6,544 1,051,246 2,805 4,596

T o t a l ,  SI t o w n s ............. 5,683 4 , 4 7 0 , 4 4 1 5,786 28,640 9,154 3,648,355 10,428 76 890
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D A IL Y  P R IC E S  A N D  S A L E S  OF FU TU R ES F O R  E A O B  M O N T B.
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R a n g e  a n d
F U T U R E S . T o ta l S ales. A u g u s t. S ep tem ber. O ctober. N ovem b er . D ecem b er . J a n u a r y .

Saturday, July 31— Firmer. Av’ge.. 7-63 Av’ge.. 7-32 Av’ge.- 7*11 Av’ge.. 704 Av’ge.. 7-07 Av’ge.. 7"11
26.800 5,700 2,100 6,000 2,000 5,000 4,800

7-02® 7-65 7-59® 7-65 7*29® 7*33 7*09® 7*13 7-02® 7-06 7*04® 7*09 7*08® 7*12
Closing.................. Steady. 7 -6 1 - 7 64 7 -3 2 - 7-33 7 -1 3 - 714 7 -0 6 - 7-07 7-08® 7-09 7-12— 7-13

Monday, Aug. 2— Steadier, Ay’ge.. 7 ‘66 Av’ge.. 7-36 Av’ge.. 7*19 Av’ge.- 7-11 Av’ge.. 7*14 Av’ge.. 7-18
60,500 6,800 6,600 15,100 4,000 13,100 14,000

Prices paid (range) 7 08® 7-68 7-62® 7-68 7-31® 7-38 7-14® 7-21 7-08® 7-14 7*11® 7*16 7-15® 7-20
Closing.................. Steady. 7-63— 7-64 7*35- 7*36 7 ‘1 8 -  7*19 7 1 1 — 7-12 7 -1 4 - 7-15 7 1 8 -  —

ruesday, Aug. 3— Easier. Ay’ge.. 7 ‘59 Av’ge.. 7-31 Av’ge.. 7*16 Av’ge.. 7-10 Av’ge.. 7-12 A v ’g e . .  7-16
61,700 6,200 5,500 16,200 3,100 15,500 14,600

| Prices paid (range) y-oo® 7 65 7-50® 7-65 7-26® 7-37 7*12® 7*21 7*06® 7*13 7*08® 7*17 7*12® 7*21
Closing.................... Steady. 7 -5 3 - 7 54 7-26— 7-27 7*13— 7*14 7*07- 7*08 7*10- 7*11 7 -1 3 - 7-14

Wedn’d’y, Aug. 4— Firmer. Ay’ge.. 7*52 Av’ge.. 7-23 Av’ge.. 7-14 Av’ge.. 7-07 Av’ge.. 7*10 Av’ge.. 7*14
Sales, total............. 57,400 2,900 11,800 11,500 3,400 11,400 12,900
Prices paid (range) 7 05® 7-56 7-48® 7-56 7-21® 7-30 7*10® 7*17 7 05® 7*10 7*07® 7*13 7-10® 7-18
Closing.......... ......... 8teady. 7 -5 5 - 7-56 7 -2 9 - 7-30 7-15— 716 7 -1 0 - 711 7 -1 3 - 7-14 7*17— —

Thursday, Aug. 5— .Easier. Ay’ge.. 7-55 Av’ge.. 7-28 Av’ge.. 7*14 Av’ge. 7-08 Av’ge.. 7-12 Av’ge.- 7*14
60,500 500 2,500 17,000 10,500 10,800 15.000

Prices paid (range) 7-060 7-56 7*53® 7-56 7*26® 7*31 7-12® 7-17 7-06® 7-11 7*10® 7*14 7*13® 7*17
Closing.................... Steady. 7 -5 2 - 7-54 7-27— 7-28 7 -1 3 - 7-14 7 -0 7 - 7-08 7*10- 7*11 7 -1 3 - 7-14

Friday, Aug. 6— Firmer. Av’ge.. 7-59 Av’ge.. 7*31 Av’ge.. 7*18 Av’ge.. 7*12 Av’ge.. 7*15 Av’ge.. 7-19
74,800 3,000 7,400 18,400 3,000 17,500 22,900

Prices paid (range) 7*09® 7 61 7*54 a> 7*61 7*28® 7*34 7-14® 7-20 7*09® 7 14 7*11® 7*18 7*14® 7*22
Closing.................... Steady. 7-57— 7-58 7*30- 7 31 7-16— 7-17 7 -1 0 - 7-11 7 13 — 7-14 7*17— 7*18

Total sales this week 311,700 25,100 35.900 84,200 26,000 73,300 84.200
Average price, week 7-59 7*30 7-15 7*09 7*12 7*15

Sales since Sep. 1,’96* 31,944,600 3,547,100 648,900 926,300 863,500 1,114,600 810,200

F e b r u a ry . M a rch . A p r i l . B a y .

Av’ge.. 7*12 Av’ge.. 7T5 Av’ge.. 7-19 Av’ge..--------
300 500 400

7*12® — 7*15® 7*16 7*19® 7*20 — ® —
7-15— 7-17 7*19— 7*20 7*22— 7*24 — — —

Av’ge..-------- Av’ge.. 7*23 
800

Av’ge.- 7*30 
100

Av’ge..--------

— ® — 7-23® 7-25 — ® 7*30 — ® —
7 -2 1 - 7-22 7 -2 4 - 7-25 7-27— 7-29 — — —

Av’ge..------- Av’ge..------ . Av’ge.- 7*29 
300

Av’ge.. 7*30 
300

— 0  - — ® — 7*26® 7*30 7-26® 7-32
7-16— 7-18 7*20- 7*21 7-23— 7-25 — --  --

Av’ge.. 7-18 Av’ge.- 7-21 Av’ge.. 7-21 Av’ge..-------
200 2,300 1,000

7-18® - 7-19® 7-25 7*23® 7*25 — ® —
7 -2 0 - 7-22 7 -2 5 - - 7*27— 7*29 7 -3 0 - 7-32

Av’ge.. 7-17 Av’ge . 7-21 Av’ge.. 7-25 Av’ge.. 7*27
100 3,400 100 600

7*17® - 7*20® 7*23 — ® 7*25 7*27® -
7 1 6 -  7*18 7 -2 0 - 7-22 7 -2 3 - 7-25 7 -2 7 - 7-28

Av’ge..-------- Av’ge.. 7-24 Av’ge..-------- Av’ge.. 7-34
1,400 1,200

— ® — 7*21® 7*27 — ® — — ® 7-34
7 21— 7*22 7 -2 4 - 7-26 7-27— 7-29 7*32— 7*33

600 8,400 1,900 2,100
7-16 7*21 7-25 7*30

13,900 72,100 6,500 2,100

June.

A r ’g e . . -

iv ’ge. .-

Av’ge..-

— ®"

Ay’ge. . -

Ay’ge. -
-  ® ’

Av’ge..-

July.

Ay’ge..
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quotation ' s fo b  Mid d lin g  Cotton  a t  Oth e b  Mabk b ts  —

_  . o l o h i s q  q u  >r \noss w >r  < i  d o l i n g  c o t t o n  o >Week ending . __.......................... ................
A ug. 6 . Satur. Men. Tues. Wednei. Tkwn. hn

tlalvi-tori 7 A* 
New Ork-an- 7t re 
Mot) He........  TTj
Savannah . 73, 
Charleston... 7% 
Wilmington.: 8 %
Norfolk........ 8 %
Boston........  S
Baltimore... 8*4 
Philadelphia 84*
Augusta----- 1 8
Memphis__ | 7 u<;„
St. Louis.. ..  7isJ„
Houston___' 7%
Cincinnati . 8 % 
Louisville... 1 8

75ft

7% 7H 
8 >8
I *8
8*4SR
8 %
7**1*
W *
8 %
8

I I *
7%
7%
8
8%
8
8 %
8*4
S1*
7*1*6
7**1*7%
84*
8

7h,
‘ “ is7 ‘*
7 St 
7%
8
8 >«
8
8*4
8 R
*>%
7**1*

b

7% 
7* Re
77*
7%
r~
t *
8*4
8*4
S*e7Utb
7»%«7»*
8**
8

7%
7 «I*7VS
7\
7%
8
S*a
8
8*4
8*4
8 %
7 « i ,
7>»I«
75*
8 **
8

•Jv bh lan d  Movem en t  fo b  t h e  W eek  and  S ince  Se p t , i ,—

August 6 .
| 1898-97. 1895-96.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.
Shtppett—

Via 9t. Lomla.......... .......... ........
Via Cairo...................... . . . . . . .
Via Parker..................................

1,203
250
n s

060,337 
273,539 

23,087 
2.653 

1 3 0 7 0  
150,993 
117,330

1.025
278

553.096 
245.228 

19 955 
1,681 

139,345 
121,427 

92,353
Via Louisville............................ .
Via Cincinnati....................

87
5H2
818

45
473

93via other routes, See..................
Iota! gross overland.............

Deu.nct shipments- 
Overland to H. Y., Boston, Ac..
Between Interior towns.............
Inland, See., from South---- ------

Total to be deducted_______
Leaving total net overland*..

3,13,7
2.089

331
8,828

1,264,799
324,435

5.033
70,321

1,914
101
23

62S

1,172,085
274,090

4,630
57.212

11.226 399.909 ; 752; 835,932
19,091 S «4 »f0  1,162 836.153

* * nelailttMr mnvi%m»*nr *>t rail to Ô sm̂Utk. 
t Deductions greater Hum overland.
The foregoing show s that the w eek's not overland m orem en i

this year has been ------- bales, against 1,!H2 bales for the
week in 189*1, and that for the season to  date the aggregate n* t 
overland exh ib its an increase over a  year ago o f  28,827 bales.

in Sigki and Spinncrt* 
fafetngs.

1890-97. 1895-96.
. } Stnce Wmk. j x. _  Since Week, gfpi %

Beeelpt* at port* to Aug. 6 , . . . . . .
Net overland to Aug. *:. ----- . . . . .
Southern consumption to Aug. 8.

Tuta marketed.......................
Interior atoefct In exr**«......... .

Came into right during week. 
Total In right Aug. 6 .............

So-th'D *nlnner» tak'g'to Aug. 6

4.052 8,6*5.008 
:«.C0i 904.989 
14,000 911,000

4,930.5,215,8*18 
1.182: *36,163 

12,000* 860,00V

* l03j 191,954
18,09 2 
* 1,274

6,932,011
44,100

8.95®
8.369.034

10.818
6,076,211

5,764 1,743.762 16,439 1.619.342
* Oecreaae during w5«E I £5 i  tSo Sept. C
; Deduction* greater than overland.
W eathkb Reports by Telegbapii.—Advice* to us by tele­

graph from ihe South this evening indicate that where rnia 
has. fallen during the week the prfCiprtsiioo has as a rule been 
light. The temperature has been high. Dry weather con­
tinues over the greater portion of Texas and the plant is 
state d to be suffering for rain. In Mutthnippi and Arkansas 
also moisture is claimed lobe needed. Sheading is reported 
from portions of T- xn- and Alabama.

Galveston, Texan.—The shower-. where they occurred the 
past week, were very beneficial to cotton, but hot and dry 
weather continues over the greater portion of the State. The 
plant is shedding badly in places and suffering for rain. 
Cotton is »piling rapidly, and some premature opening is re­
ports d. Worms have appeared in a few section*. We have 
bad only a trace of rain the past.week. The thermometer 
baa aversg. d 88, ranging from 80 to 1*7, During the month 
of July the rainfall reached seventy-eight hundredths ol an 
inch,

Palestine. Tessas....Rain is badly needed. There has been none
during the week. The thermometer has ranged from 70 to 
104. averaging 87. JoR rainfall one ir.cb and one hundredth.

Huntsville, Texan.—We have had showers on two nays of 
the week, the precipitation reaching twenty-eight hundredths 
of an inch. Avenge thermometer 86, highest 101 and low­
est 72. July rainfall thirty hundredths of an inch

Dallas. Texas.—Ct trim i* shedding leave*. Th • hot and 
dry weather is injurious. Th* thermometer has averaged 87. 
the bigh-st being lt)4 and the lowest 70. July rainfall one 
inch and fourteen hundredths.

.Vm Antonio, Texos.—We have had only a trace of rain 
during the w»ek. Moisture in needed. The tbermormtjr 
has averaged 84. ranging from 70 to 88 During th - month 
of July the rainfall rescind thitfcj-right hundredths of an 
inch.

Luting, T exas—Worms arc report d and upland cotton is 
ebefldii g t>adly. W« have had showers on two days during 
the wtek, to ihe extent of mu*- hundredths of an ioch, hut 
more raoisvure is badly needed. the thermometer has > 
ranged from 71 to 103, averaging 86, July rainfall eighty- | 
eight hundredths of an inch.

Columbia, Texan.—There has been only a trace of raiD the * 
pa*t week. Average thermometer 81, highest 99, lowest 70. I

During the m onth o f  July the rainfall reached forty-one hun­
dred! bs o f  an inch.

Caere, Texas.—It has rained on one day of the week, the 
precipitation being eighty-five hundredths of an inch. The 
thermometer has averaged 84, the highest being 98 and the 
lowest 70 July rainfall two hundredths of an inch.

Brenham, Texas.—Ram has fallen on one day of the week, 
to the extent of forty-six hundredths of an inch. The ther­
mometer has averaged 86, ranging from 72 to 101. Daring 
the month of July the rainfall reached two inches and thirty 
hundredths.

Houston, T ex a s—There has been one shower during the 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has ranged from 72 to 101, averaging 86. 
July rain!all two inches.

Fort Worth, Texas.—We have had no rain during the 
week. Average thermometer ST. highest 104, lowest 70. July 
rainfall fiftr-five hundredths of an inch.

Weatherford, Texas.—We have had dry weather all of ihe 
past week. 1 he thermometer bas averaged 87. the highest 
being 105 and ihe lowest 69. July rainfall seventeen hun­
dredths of an inch.

Sen: Orleans. Louisiana.—Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch. The 
thermometer bas averaged 87. July rainfall four inches and 
8ev» sty-two hundredths.

Shreveport, Louisiana.—There bas been no rain during the 
week. The thermometer has ranged from 73 to 105, averag­
ings?. July rainfall one inch and forty five hundredths.

Columlius, Mississippi.—Prospects are good, but we are 
beginning to need ram. There his been no rain the past 
week. A vet age thermometer 86, highest 106. lowest 66. July 
rainfall right inches and sevet ty-mne hundredths.

I.eland M ississippi.— tidy a lith e  week Therm om eter has 
averaged 81 4, the highest being 9? and the lowest 67. July 
rainfall tw o inches and ninety seven hundredths,

Vicksburg, Mississippi.—Telegram not received.
Little Rock. Arkansas,— 'here has been rain on one day 

tie past week, the rainfall being thirteen hundredths of an 
inch. The thermometer has ranged from 71 to 102, averag­
ing 87 4.

Helena, Arkansas.—No rain has fallen here during the 
week, hut there baa been a slight precipitation in the neigh­
borhood. Farmers await rain. There is some worry about 
worms, but tie > have done li tie damage thus far. ' In fact 
there in a question whether they are cotton worm* or grass 
worms, avi rsge thermometer 81. highest 98 and lowest 69. 
During the mo- th of July the rainfall reached two inches 
and seventy-eight hundredths.

Memphis, Tennessee.—The weather has been dry and hot 
all th- » h  k, but there have been showers in the immediate 
neighborhood. Although crops are not suffering, a general 
•caking min would be beneficial. The thermometer has 
averaged 86*8, the highest being 90'?and ihe iowttt 74. July 
rain'all tw o itu-bi s and forty-two hundredth*.

SashviUe, Tamesttee.—Cotton pronpict* never better. There 
has been ram o>> one day of the past week to the extent of 
one bin dr-iit i of »n inch. The ihermomet-r has averaged 
76, r u grog from 67 to 84. July rainfall eight inches and 
fifty-three hundredths.

Mobile, Alabama.—Crop report* are les* favorable There 
are complaint- of egeessive heat and dry weather. First 
new' bale arrived July 31, and to date we have received three 
against fifteen to the >ame date la-t year. We have had rain 
on three days of the week, the rainfall being thirty hun­
dredths of an in-b. The th* rmometer has ranged from 72- to 
101, averaging 84 Month’s rainfall seven inches and five 
hundredths.

Montgomery, Alabama.—There has been no rain during th© 
week. Avirage thermometer 85 highett 98 and lowest 75. 
July rainfall one inch and forty hundred hs.

Selma, Alabama —There has b-en no rain the past week. 
Drought is causing cotton to opeu prematurely and it is shed­
ding leaves and squares. The first hale of new cotton was 
received on Tuesday, Am?, 3, or eight davs later than in 1896. 
The thermo meter ha* averaged 88, the highest being 102 and 
the lowest 72.

Madison Florida —Fields are in good snap • and the plant 
is doing well. We have bad showers on two days of the past 
•eek. the rainfall no’, bring m-asumhle. The thermometer 

has averag-d *7, ranging from 76 io 93.
Savannah, Georgia.—We have had rain on one day of the 

week, ihe i recipitation reaching three hundredths of an inch. 
Average thermometer 88, highest 93 and i revest 73. July 
rainfall -jghr inch-* and twelve hundredths.

Augusta, G eorgia.—There has been no rain during the 
wtek. The ibermrmnt w bas averaged 83, the highest being 
97 and the lowest l;9. July rainfall, six inches ami ten tm.i- 
diedlh*.

Charleston, South Carolina,— There has been rain on two 
days of the w-ek, the ratofall reaching one inch and nifntv- 
rikht hundred h*. The thermometer has ranged from 73 to 
84, averaging 83. July rainfall nine inches and forty-two 
hundredth*.

Statehurg. South Carolina,—We have had drv weather all 
'he week and moisture i* needed. Average thermometer 83’5, 
highest 91 and 1 -west 70. July rainfall five inches and eighty- 
two hundredth*.

Greenwood, South Carolina.—We have had rain on two 
dayB of the past week, to the extent of fifteen hundredth* of 
an inch. The thermometer has averaged 82, the highest
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being 93 and the lowest 71. July rainfall four inches and 
sixieen hundredths.

Wilson, North Carolina.— Dry all the week. The ther­
mometer has averaged 85, ranging from 74 to 96.

The following statement we nave also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock August 5, 1897, and Augu-t 6, 1896.

A u g .  5, *97. A u g . 6, ’96.
F eet. F eet.

New Orleans....... 5-2 8 4
Memphis.............. 15 9 22 8
Nashville.............. 4*5 5*4
Shreveport........... 34 0-2
vtcksburv............ 18o 29 9

In d ia  Cotton  M o v em e n t  From  a l l  Po r ts .— The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 5.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS

T ea r

S h ip m en ts  th is  w eek . S h ip m en ts  s in c e  S ept. 1. R eceip ts.

G rea t
E r i t ’n.

C on ti­
n en t. Total.

G rea t
B r ita in

C o n ti­
n en t. T ota l.

This
W eek.

S in ce  
Sept. 1.

'96-7
'95-6
'94-5
93-4

........ 3.000
2.000 
1,000

3.000
2.000 
1,000

32.000
71.000
26.000 
47,000

560.000
717.000
518.000
827.000

592.000
785.000
544.000
874.000

9.000
7.000
8.000 

10,000

1.594.000
2.122.000
1.509.000
1.772.000......

S h ip m en ts  f o r  th e w eek . S h ip m en ts  s in c e  S ept. 1.

G reat
B r ita in .

C o n ti­
n en t. T otal.

G reat
B r ita in . C on tin en t. T ota l.

Calcutta—
1896-97...
1895- 96... 

Madras—
1896- 97...
1895- 96... 

All others—
1896- 97...
1895- 96...

Total all—
1896- 97... 
1895-98...

...... 7.000 
11,000

8.000 
10,000

28,000
20,000

69.000
89.000

16.000 
9,000

122,000
100,000

76.000 
100,000

24.000
19.000

150,OOt 
120,000

1,000 1,000

...... 4.000
3.000

4.000
3.000

......... 4.000
4.000

4.000
4.000

43.000
41.000

207.000
198.000

250.000
239.000

EXPORTS TO EUROPE FROM AJ INDIA.

S h ip m en ts  
to  a ll E u rop e  

f r o m —

1896-97. 1895-96 1894-95.
T h is

w eek .
S in ce  

Sept. 1.
T h is

w eek .
Sini

Sept.
T h is

w eek .
S in ce  

Sept. 1.
Bombay 4........
Ail other ports

3.000
4.000

592.000
250.000

2,000
4,000

788.000
239.000

1,000
6,000

544.000
183.000

Total 7,000 842,000 6,000 1,027,000 7,000 727,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.

A le x a n d r ia , E g y p t,  
A u g u s t  4. 1896-97. 1895-96. 1894-95.

Reoeipis (oantars*)___
This week........ .........
Since 8ept. 1 ..............

2,000
5,792,000

......
5,205,000 4,538,000

T h is
w eek .

S in ce  
S ept. 1.

T h is
w eek .

S in ce  
Sept. 1.

This
w eek .

S ince  
Sept. 1.

Exports (bales)—
To Liverpool .........
To Continent).........

Total Europe.

5.000
2.000

334.000
390.000

1,000
3,000

335.000
333.000

2,000
2,000

275.000
346.000

7,000 724,000 4,000 668,000 4,000 621,000
* A cantaris 98 pounds.
t Of which to America in 1896-97, 59,931 bales; in 1895-96,59,108 

bales: in 1894-95. 44,160 bales.
Ma n ch ester  M a r k e t .— Our report received by cable 

to-night from Manchester states Mv*t che nnr<«i is firm for 
both yarns and shirtings. Merchants are buying very spar­
ingly. We give the prices far to-day belov an t leave those 
for previous weeks of this and last pear f'or compirison.

1897. 1896.

32* Cop. 
Tw ist.

8*4 lb s . S h ir t­
in g s , com m on  

to f in e s t .

O ott’ n
M id .

JJplds
32* C op . 

Tw ist.
8*4 lbs. S h irt­
in g s , com m on  

to  f in e s t .

C ott’ n
M id .

TTpld:

July 2 
“ 9 
“ 16 
44 23 
“ 30 

Aug. 6

d. d. 
6 8̂ ®7%  
6% ®7%
6>3 ®73a 
67ta ® 7 V  
d7l« ®7718 
6Lj ®7J18

s. d s. d. 
4 lia®6 7 
4 1 % *6  7ia 
4 2 ®6 7>a 
4 2 ®6 7% 
4 2 ®6 8  
4 2ia®6 8

d.
47,2
4732
4*32
4*4
493
49.32

d. d. 
63, 8®7*s
6'71„®7l8
6 , i ,® 6 15j6 
61,8*616!, 
6% *73,8 
671„a738

s. d. a. d. 
4 4 ®6 8% 
4 4 ®6 8 <a 
4 3 ®6 7 
4 3 ®6 7 
4 3 ^ * 6  8 
4 4 I3 * 6  9

d.
4
4
327.32
32t>3*>
3293d
4*4

Jute  Bu t t s , B ag gin g  & o .— The demand for jute bagging 
on the spot has been fairly active during the week under re­
view: Prices are unchanged at 5}£c. for 1 %  Us , 5%c. for 2 
lbs. and 6%c. for standard grades. Car-load 1 U  of stan­
dard brands are quoted at 5}£c. for 1%  lbs.. 5%c. for 
2 lbs. and 6%o. for 2%  lbs. f. o. b. at New York. Jute 
butts have been quiet at lc . for paper quality, 
lJ£c. for mixing and 1 % c . for spinning cuttings, all 
to arrive. Spinning cuttings on the spot are quoted 
at l% c . From Messrs. Ira A. Kip & Co.’s circular we ascer­
tain th&t the deliveries of jut* butte ar d re jections at New 
York and B' tton during July were 2 .537 bales, against 23,247 
bales for the 8nm- moi tb last year, and since January 1st the 
deliveries have reached 238,605 bales, agaimt 275,607 bales in 
1896. The aggregate stock in the hands of importers and 
speculators in New York and Boston on July 31st was 1,0 0 
bales, against 3,600 at the corresponding dat- in 1896, and the 
amount afloatreaches 104.830 bales, against 31,768 bales last
y e a r /—

S ea  I sla n d  Cotton  Mo v e m e n t .

R ece ip ts  to  A u g . 6.
1896-97. 1895-96. Sloes

This
w eek .

S in ce  
S ept. 1.

This
w eek .

S in ce
S ep t. 1. 1897 1886.

Savannah .......................... 1 83,902 3 77,196 6,798 2.158Charleston, &c................. 10,397 10,556 858 539
Florida. <feo........................ . . . . 6,733 . . . . 4,783 121 535

Total............................. 1 101,032 3 92,535 7,777 3,232
Thi exports for the week ending this evening read a total 

>f 25 hales, of which 25 bales were to Great Britain, —  
to France and —  to Reval, and the amount forwarded 
o Northern mills has been 94 bales. Below are tb< exports 

for the week and since September 1 in 1896-97 and 1895-96.

E x p o rts
fr o m —

W ee* E n d in g  A  u g .6. S in ce  S ept. 1, 1896 N orth ’ *  M U  a.
G rea t F r ’ n c e

T otal.
G rea t F r ’ nce

Total. W eek 8 in c t
B riV n . A c. B r iV n A c. Sept A .

S’vann’h, <fec 15,028 3,176 18,204 94 30.374
Charl’t’n,<feo 2,933 2,933 2,256
Florida, <feo. 6,733
New York.. 25 25 11,793 7,365 19.168
Boston........ 13,840 13.840
Phila., &c... ......... ......... . . . . . . 3,827 102 3,929 ........ ........

Total........ 25 25 47,421 10,643 58,064 94 39,363
Totall895-6 42,356 7,242 49,598 10 40,090

Go vernm ent  W e e k l y  Cotton  R eport. — Mr. W. L. Moore, 
Chief of the Weather Bure hi o r the Agricultural D ipirtment, 
made public on Cues lav the following telegraphic reports on 
the crop in the Southern Stnt for the wepk ending Aug 2 : 

V irginia..—Favorable conditions < f  temperature and rainfall hive 
continued to prevail over m >jor portion of .State.

North Carolina.—Rain early part of week, followed by warmer, 
drv weather, favorable for crops, though rala is beginning ro be 
needed again; cotton doing well, some sheddin t, but inj lr ins'gnifl- 
cant.

**outh Carolina.—Favorable week; crops gener illy ini amoved ; lay­
ing by of crops nearin » completion ; leas rust and shedding on cotton, 
an i plant continue* to f -uit. cotton opening in eastern con ir.iea.

Georgia Plei ty of sunshine and normal temperature, after gooi 
rains of last week very favorable to all crop-; cotton and corn much 
improved ; c -tton fruiting well *nd some picked.

Florid a.—Temperature ab ve the n ormal. with rai f 11 varying in 
amounts and not well distributed; cotton shedding fo iage and f uit 
where persistent dry conditions coutiaue, though staple is yet very 
good.

Alabama.—Generally favorable week, with well distributed rains, 
except in some central counties, where rain is n^ede ; all crons well 
advanced ; cotton continues to improve, is heavily fruited, and open­
ing rapidly.

Mississippi.—Rains needed for all crops except cotton, which is 
opening and some berng picked; some complaint of shedding and 
cotton worms.

Lo u isia n a .—Excepting over droushty areas in north and west por­
tions, crops are in good condition, early cotton h iviug suffered fr*»m 
lack of rain ; uuusually large crop of cotton will be made where suffic­
ient rain fell.

Texas. - D rought continues over greater portion of State and while 
cotton is holding out much better thau anticipated 'he o-op is suffer­
ing for rain in most sections, es -eciallv on upland; it is shedding 
leaves and bolls, s«mie bolls opening prematurely; picking i regressing 
rapidh over southern porti »n and commenced over central portion.

A r k a n s a s .— Hot, d r y  weather prevailed, though go d rains feilia  
some localities; cotton doing fairly well; the plant though small is 
well fruited and holding its fruit well; but littleoomolaintof shedding.

Tennessee.—Except in southern counties, especially those of west­
ern section, wh re drought continues severe, good rain, suopiemnuted 
by warm sunshine, promoted rapid and healthy growth, and crops 
generally are reported in good condition; cotton doing well bur 
shedding some squares.

Missouri. -Dr> and hot; cotton suffering.
Oklahoma.—Cotton iu good condition.
The Department summarizes these reports as f o l l o w s :

Cotton has continued to make favorable progress over the centra* 
and eastern portions of the cotton belt, b it in viissm i, T xas and 
portions of Louisiana and Arkansas it continues to suffer from 
drought, rn Texas, however, the crop is withstanding the effects of 
drmigh: better than was anticipated, but is opening premature' v and 
shedding, especially on uplands. Picking is orogres-b >g rapidly iu 
S uithern Texas, and has b gun over the central part of the State and 
in portions of Mississippi and Georgia.

State  W e e k l y  Cotton  R eports.— W e give below «um- 
maries of the reports for the week ending August issued by 
the vari us ScaDs uncRr tbe auspices of the Weather Bureau 
of the United States Department of Agriculture so far as 
they apply to cotton.

V irginia.—A cominuation of the favorable conditions of tempera­
ture and rainfall, as reported in 'lid last bull *tl*i issued, h is »bc line \ 
thorughout he past week. Tuere are very few loca Dies where suf­
ficient rain has ot f-llen for crop purposes, a .d i i no portion of the 
Slate '8 any drouth reported. In the cotton-growing counties favor­
able weather has put The crop in better condition, but it is l te.

North C a r «>i i n  a —The week has generally been favorable. Showers 
occurred the first davs of 'he week, followed hy war a dry, sunny 
wealher, which will not prove injurious if proper seas ms occur in 
early August Crops are oeginoiug to need rain again, and iu a few 
counties w ioli received leart rainfall last week are beginning to suffer. 
In general crop conditi ms are now excellent; iu some counties, 
especially flue. Though cotton is shedding sonic, the d*m ige so far is 
ir.significant

South Carolina.—Cotton continues to fruit well and to shed com­
paratively little. A uumber of correspondents report tin* er *p un­
usually fine and more heavily fruited than is usual at ;his season. 
There were f wer reports this week than last of rust ► xo^si e shed­
ding and “  ho-ey-dow ” , although these damaging conditio us are »x ill 
widely prevalent, • specially in sections wh^re there has b*»eo hd excess 
of rain. Mu h gras- was ki led, and laying by unde rapid ad­
vance. Tliere are reports of the plant being small but well fruited, 
and others of the plant growing too much to “ weed ” at the expense 
of taking on fruit. Bolls are opening rapidly over the southeastern 
counties. Excessive rains injured cotton in portions of Berkeley 
and Darlington, while in Spartanburg and limited areas elsewhere 
more rain is needed. Iu places the plant has turned yellow and 
stopped growing ea Island cotton continues to put >n fruit and 
was greatly benefited by the abundant sunshine of the latter portion 
of the week. The first bale of new cotton for this season was shipped
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from Allendale. Barnwell County, on August 2d. In 1336 3 bales 
were marketed on July 2S-29th, In 1395 tbe first on August 20th, in 
18 1! tbe first on August 15th.

Georgia.—Tbe ral a of last week got tbe soil In excellent condition, 
so that tli- abundant sunshine and normal temperature of the week 
Just closed hare had a most beEeticial effect upon all crops. Cotton 
has made cotsiderable improvement and is fruiting well; some is 
being picked and much of the crop is opening. Some complaiut of 
rust in a few localities In the sonthern cotinlies.

Florids.—Temperature above normal, with rainfall varying in 
amounts and rot well distributed. Cotton shedding foliage and frntt 
where persistent dry conditions con; inue. though staple is yet very good.

At.ji8A.ns. - During the week there has been a continued improve­
ment in ail crops, except io some of the central and west central 
counties, where ran is needed to prevent premature in stunt;, of 
cotton and to complete the i-.t* corn. In nearly all other portions of 
the State we 1 uisttibuted showers have been received at.d warmth 
and tur shine have been ample. Cotton continues In a verj healthy 
condition ; it is free of grass and very little shedding reported ; it is 
fruiting t:easily and is o wning up and promises a good yield.

Mtssissri'pt —Durl. g ihe week the temperature was above the nor­
ma! and the MiDfall below the average over the greater port! m of the 
State. All crops need rain except cotton, winch is not suffering, but 
another gom:l tain would be beneficlil to it. Some >otlon is opening 
and a little l»b log picked. A few complain of rust, shedding tndoot- 
ton worms injutlng the plant, but the reports are more favorable as a 
rule.

Locisiax.i -  Following tin previous week's generous rainfalls over 
considerable areas, the past week's hot and dry weather has not 
caused any special detetioratlng influence on crops except over sec­
tions that bad bat 11 tie rain prev lously; and the yen rat condition of 
crops cot tlnues good over the greater poriiou of the Side. Th«<e is 
some shedding and rust reported lu the cotton, and some localities 
report It deteriorating rapidly, owing to the hot scorching winds and 
continued dry weatbet; other sections report the crop to flue condi­
tion, fruiting well and about all laid t y, and promt-tog o very la gs 
yield. Cotto-. Is opening la all sections and In some oaaeapremt- 
turely, own g to the heat Cateri lilars are reported to a few locali­
ties. The cotton on lands that w-te overt! -wed continues doing well. 
Picking cotton has Oommetccd in S'- Landry.

Texas, —I he rains where they occurred were local and extended 
over only a small territory. Improving e dton in parts of a county 
while It Is s ilt needing rain In oth-r portion* For plant Is suffering 
most seriously on upland, and nearly all correspondents stale that 
early cotton t* shedding leaves, f orms and bolls The damage to the 
crop fr<-m the drought appears to be greatest over Southwest Texas 
The drought Is to c. mine serious la some localities, ami wi'hout rain 
soon the cotton cro. wl 1 not be *s good as Was expected. Worm * are 
reported from a few localities, but thiy are being rapidly poisoned. 
Late cotton has stood the dry weather lalrly well, and with rain soon 
a good yield is still expected, as It continue- growing and fruiting 
generally. Some reports state that early eotton has s'opped growing 
and is blooming at the top. the hot Weather h is causel eotton to 
open rapidly and some premature opening Is reported. Some state 
that the boll* which *re o insult g are not large, hone* the yleol will not 
be as heavy as would he tbe case with lasger l«otl« M*ny report the 
plant about waist high. Picking Is becoming general over the south­
ern port ton of tb- State.

A b k a s s a s . —The wealhor has generally been too d t y  and hot f  ir 
growing crops, though a very few b eallties report good r-,1 - Gotten 
is doing fairly well generally, the plant, though until. Is fruiting and 
holding Its ftult well, rom- complaint of shedding la localities on the 
uplands.

Texsesske. Except In southern counties, especially those of west- 
ern section, where drouth continues severe, good rains, supplemented 
by warm iuneht e, promoted rend and healthy grow. u. and crops 
generally reported In good condition. Cotton doing well; shedding 
squares some

Missouri.—In portions of the southeast section cotton Is siiflerlng 
for twin.

Oklahoma *xd  Ixdiaw Territort.—The past week was very hot 
and dry. The nights have Urea cool without dew. The dry. hot 
weather has been favorable to eotton *nd from the entire eotton region 
the crop la reported to be in good condition, crowing and fruiting nloev.

L iver po o l .— By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c., at that port.

Sales of the week.......... bales.
Of which exporters took... 
Of which speculators took.

Sales American.........................
Actual export...........................
Forwarded.................................
Total stock—Estimated..........

Of which American—Estm’d 
Total Import of the week. . .

Of which American..............
Amount afloat...........................

Of which American..............

J u ly  16 . |J u ly  23. j J u ly  30.
55,000 60,000! 56,000•MOO 5,600 2,900

1,000 600 1,800
48,000 54,000 51,000
12,000 11,000 11,000
58,000 53,000 51,000

831,000 774,000 721,000
705,000 653,000 604,000

16,000 5,000 9,000
6.000 2,000 5,000

18,000' 21,000! 19,000
12,000 i4.ooo; 12,000

A«p. 6.

47.000 
3,300 
1,400

42.000
12.000
45.000

670.000
551.000

11.000
7.000 

11,000
6.000

The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 6 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Sat* d a y . M o n d a y . T u esd a y . Wed* d a y . Th u rsrt'y F r id a y .

Market. {' 
1:45 c. M.( Firm. In buyers' 

favor. llardeu V. Fair
demand.

Mid. Upl'ds. 4»18 49s3 4*32 4*32
Sales............
S[tcc. *  erp.

£ > 10,000
1,000

12,000
1.000

12,000
1,000

12,000
1,000

F u tu res . 
Market. } 

1:43 r. M.( |

©
aj — Steady at 

2 tit 3-ftl 
advance.

Quiet at 
l-tn de­
cline.

Steady at 
1-64 ad­
vance.

Steady at 
1-61 ad­
vance.

Market,
4. P. it. ( f

Barely
steady. Quiet. Quiet but 

steady. Steady.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplan Is, Law Middling 
clause, unless otherwise stated.

The p r i c e s  n r ?  g i e e n  in  p en ce  a n d  64th s . T h u s :  3 63 m ea n  
3 63-64d . ,  a tu i  4 0 ! m e a n s  4 l-64«f.

Sat. H o n . T iles . W ed . T liu rs .]  F ri.

.luff 6. 1:45 1 1:451 4 1:15 4 11:451 4
P.M. V. M. P. M. V. M. P. M. P.M. P.M. P.M,

,1. d . d . d . d. d . d. i  d.
Aagnat....... 4 13 4 13 112 4 12 4 12 4 13 4 13 4 14
Aug.-Sept... 4 10 4 09 4 Oh 4 07 4 Oh l Os l 09 4 10
Sept.-Oct . ., a 3 4 02 4 o; 4 01 i 00 4 01 4 01 1 02;4 02
Oct,*Nov___ 2 2 3 00 3 :.P 3 58 3 58 3 59 3 59 3 6013 60
Nov.-Dec___ 2 3 57 3 57 3 56 3 5c i  56 3 56 3 57 3 58
Deo.'Jan__  z 3 58 3 55 3 55 3 54 3 55 3 55 3 50 3 56
Jan. Feb ... 3 50 3 55 3 55 3 54 J 55 3 55 3 5613 56
Feb.-Moh__ 3 56 3 56 3 55 < .55 3 5.:. 3 50 3 50 3 57
Melt-Anril 3 57 3 56 3 56 3 55 3 56 3 57 357 :358
April-May... 1 3 58 3 57 3 56 3 56 3 .57 3 57 3 58 3 50
May *J one... 3 58 3 58 3 57:3 5 ’ 3 53 3 58 3 59 3 50
J u ly -J u ly . . . . . . . . .

B R E A D S T U F F S .
F r id a y . August 0, 1897,

EicHAJtues.— The following  
during the week:
•58 pd. to exch. 500 Dee. for Aug. 
'52 pd. to exch, 300 Oct. for Aug. 
-53 pd. to exch. 300 Oct. for Ang. 
•05 pd. to exch. 30C I cc for Oct, 
*22 pd. to exch, 500 Deo. for h. pt. 
•50 pd. to exch. 80C Deo for Aug. 
•45 pd to exch 1.20U Oct. for Aug. 
Even 400 Jan. for Oct.

exchangee have been m  e

■03 pd. to exch. 1.500 Nov, for D-c. 
•1C pd. to exch. 100 Dec. for Sept. 
•28 pd. to exch. 100 Sept, for Aug. -27 pd. toexch. 1.200 -ep. for Aug. 
•00 pd. to exch. too Oct. for Mob. 
Is pd. to exch. 300 Deo. for Hept. 
01 pd. to exch. IOO Oct. for Jan. 

■02 pd. to exch. 20< Oct, foi Jan.
Shippimo New s .—The exports of cotton from the Unit; d i 

States the past week, as per latent mail returns, have reach'd ; 
9,452 bale*.

T ota l ba lex I
H e w  York—To Liverpool, per steamer Oevlc, 1,131 upland

end .5  He* DUnd ...................................................  ......  1,159 |
To Mavr , per etc*tier La Touraiue, 200 .................................  20"
To Bren en. per steamer Prim Bege nt Ltiltpold, 541___. . . .  541
To Gene,*, per •trainer Peeonlc, 3o0................. ......... 300
To Japan, ptr steamers Bnionrhlrc. 500 . .  Yerrowiia'e.

200 ................................................................. .................. .............  700
New  OKleaei-  Tc IJ; erpcol. per steamer Magician, 1.229....... 1,229

To Per ol. per iter tut r Be'enguer t>! Grat de. 200 ..............  200
T " Barrel tin iir  ateamere Betetmuer El Grande, 900 . . .

Mar in f*a. ts . 1 .148...................  ........................ ................  2,r49
To C oral n*. per at- tuner Martin Paerr. 2u0............................ 2t 0
To flantaeder. per steam* r Mat tin Shbcx, 51...........................  51
To Or do* , pireteamer Persian Prlrce. 1,490.......................... 1,590

Bostos Pt. J ho, N. 8 .. per steamer St. Cr. tx 1 00 .......... . 100
Baltimore-  To Bremen, per steamer Munchta, ?( 3 ................ 7**3
Philadelphia—To Liverpool, per steamer Bhynland, 431........  -131

Total------ -- -------- -- --------------------------------- -------- -- -----------  . . .  9,152
Cotton freights at N'c v York the past week have bet r :

S a tu r . Mem. T u et. W ednt* T h u rs. Fr\

Uv8rpoo!.a«k<-.i.d IS* 121 121 12V 12t 12*
Havre.............. 301 301 301 301 30» 30
Bremen........... 211 2if 21t 211 21« 21f
Hatoborg........ . .d . 241 24* 241 24» 241 241
Amsterdam... 361 35! 351 35' 35t 351
Reval, v. Hfttnh..d. 361 301 361 30- 361 36t

Do v. Ft ail . .d . 331 33V 33 33» 33* 33*
Rotterdam___ 301 301 301 30t 30t 30*
Genoa............. 241 241 24 > 24* 241 241
Trieste............. 28»30f 28 s  301 28 #30' 23»30i 28 980* 28830*
Antwerp.......... . d. % 4 >« >«
Ghent.v.Antw’p./f. s * 5t»J 6si3 6» 5»»

I Cents net per i 00 lbs.

As a consequence of a farther shiro advance in the prices 
for the grain the market for wheat Hour has ruled firm and 
values have acain a ivanced. Boyers have given more atten­
tion to th« market the past week and have taken some fair 
lines, paying high r prices. Th-d-m an I has come both 'rota 
the home trade and exporters. Owing, however, to the sharp 
hr" tk in the wheat market on Thu rad ty, business for the day 
was q u ie t , but the ad ance in values was maintained. Rye 
flour has had a fair sale at a far her advance in prices Corn 
m al had a moderate -ale early in the week, an I prices were 
advanced in sympathy with a rts- in corn values; with the re­
reaction in the latter, however, ihe'tnarket became, quiet.

There has b-en eonsid-rable activity to the speculative deal­
ings In the market for wh-at futures, and up to the latter part 
of the week prices steadily ad vane d in response to stronger 
European advices, aceompauied by buying orders both for 
futures and actual h- if.mem. Saturday the market advanced 
sharply, parf.icn ar y for the near-by deliveries in response to 
stronger foreign advices and buving for f. -reign account. To­
wards the close, however, realizing -Ales ra-mlt-d in a reaction, 
Monday there was only a modem ely active speculation, but 
prices for the day show, d an advance of on buying
by Western shorts to cover contracts and o n  reports of large 
purchases for eiport. Tuesday the market was active and 
higher, the net advance in prices for th • dav being 1%@2%b. 
The features were tbe stronger advices from the European 
markets and reported large purchases here and at outporta 
for export. Wednesday th- str- ngth of the market continued, 
pric-s further ad aueing l@ l% e ., principally on the continued 
active export demand in the spot market. Thursday there 
was a decided br>ak in values, the net loss f..r the 
day in prices being 2M @ 3^o. European advices came 
much w-ak-r and w-re accompanied t.y free selling orders, 
which pr rapt-d liquidati- n by longs under which prices 
declined steadily To-day the market again iurn d stronger 
in response to - tronger advices from the United Kingdom and 
report of rains i the harvesting districts in the Northwest. 
The close showed prices 1 %@1%C, higher for th- day. In the 
st ot market Leg- sales have been made for export her- and at 
out-ports. At the close only a moderate amount of business 
was transacted, but prices advanced with futures. The sales 
included No 2 red winter for Auguit and early Septe.f ber 
delivery at 88%c. f, o. b. afloat ; No. 2 hard winter at S6V»g. 
f._o. b. afloat and No. 1 Northern at 87;5&e. in elevator.
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. M on . Tues. W ed. T h u rt. F r i .
82^4 83 84^ 84%
s m 82 84% 85% 82% 84%

84% 85 82% . ...
___c. 82 82% 85 86 82% 84%October delivery............c.

December delivery....... c.
There was a moderately active speculation in the market for 

corn futures early in the wpek and prices gradually advanced 
on moderate buying, stimulated bv the unfavorable crop ad­
vices received from Kansas. Subsequently, however, the 
market turned i asier, as advices from the Southwest report 
the fall of needed rains, which resulted in an increased pres­
sure, und-r which prices declined, more than losing 
the advance made early in the week. To-day there was fur­
ther selli' g  by longs and prices declined There has
been only a limited amount of business transacted in the spot 
market and prices have followed futures. To day the mar­
ket was quiet and easy. The sales included No. 2 mixed at 
3334c. f. o. b. afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sal,

August delivery............... c. 32%
September delivery____ c. 33%
December delivery.____ o. 34%

Oats for future delivery have been dnll. Early in the week 
prices made fractional advances in sympathy with the rise iu 
wheat and corn. Subsequently, however, there was a reaction 
follow ing the weakness of corn and also under the continued 
favorable crop accounts from the West. To-day the market 
was dull and fractionally lower. In the spot market a moder­
ate amount of business has been transacted at steady values. 
To-day there was only a limited trade, but values held steady. 
The tales it eluded No. 2 mix d at 22@221^c. in elevator and 
No. 2 white at 25/6c in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

M on. T u es. W ed. T h u rs. F r i .
33 33*2 32% 3-1% . 31%
331s 34 33i« 3230 32
35 35^ 3478 34% 34

August delivery.........
Sat.
217s

M on. T ues. W ed. T h u rs. F r i .
21%

September delivery......c. 21% 2 1 % 22 22% 21% 21%
December delivery... ...c . — 23 23% — —

Rye has had a fair sale at firm prices, but barley has been 
quiet.

The following are closing quotations:
FLOUR.

Fine............................... $2 25
Superfine......................  2 40
Extra, No. 2 ................  2 75
Extra, No. 1 ................  3 15
Clears............................ 3 50
Siraigbts....................... 3 95
Patent, Spring....... 4 40

®2 85 
®3 i 0 
®3 35 
®3 65 
®3 90 
®4 25

, _ @4 80 .
[Wheat flour in sacks sells at prices below those tor barrels.] 

GRAIN.

Patent, Winter.......$4 30 ®4 70
City mills, extras . 4 80 ®4 90 
Eye flour, superfine 2 30 ®2 70
Buckwheat flour..............  ® ___
Corn meal—

Western, eto......... 165  ® 1 95
B' andywine . 2 00

Wheat— c. c.
Spring, per bush . . . .  84 ®92
Bed Winter, No 2 ___87%®88%
Red Winter..............82 ®90
Northern, No. 1 ......... 90%®90%

Oats—Mixed, per busk..21%®23%
White...................... ..2 4  ®30
No. 2 mixed.............22 ®23
No. 2 white..................25%®26%

Corn, per bush— c. e.
We.-tern mixed.,........ 3l% ®34%

®33%
®35
®35

®44%
®44
®45

No. 2 mixed..................32
Western Yellow...........32
Western White.............32

B y e -
Western, per bush___42
State and Jersey.........42

Barley—Western.............43 ___________
Feeding............39%®40%

W T  For other tables usually siven here see pane 2 33 .

THE DRY GOODS TRADE.
Ne w  Y o k e , Fr id a y , P. M .. August 6, 1817 

The improvement in the primary market noted last week 
has developed this week to a marked extent. There has been 
a large business done in the aggregate in both cotton and 
woolen goods, and in both the tone of the market has ruled 
eticrg. Buyers have been present in increased numbers 

and have shown more disposition to go ahead of present re­
quirements than has been noticeable for a long time
past. In staple cotton goods this has, however, 
frequently been checked by extreme reserve on the 
part of sellers, and some large bids have been 
turned down where desired deliveries stretched any distance 
ahead. Visitors ail appear to be in excellent spirits, and by 
their talk and actions have imparted a buoyancy to the mar­
kets to which it has kng been a straDger. Stocks are being 
clear'd up. a process made easier by ihe considerable curtail­
ment of production both East and South. There has been r.o 
abatement of activity in the woolen goods division despite 
the large business already done. The tone for all grades of 
men’s-wear fabrics continues strong, and the tendency of 
prices is still upwards.

Domestic Cotton G oods— The exports of cotton goods 
from this port for the week ending August 2 were 3,347 
packages, valued at $134,456. their destination being to tt e 
points specified in the tables below:

New  York to A ug. 2. 1897. 1896.
HceA S in ce J a n . 1. Wee A. S in ce J a n . 1.

Great Britain...................... 23 2,930 10 2,018
1,929Other European......... ........ 32 •2,209 40China....... ..................... 89,272 1,800 67,548India................................. . 220 4,*55 17 3,526Arabia....... ............ ............. 225 16,< 49 4,633 37,144Africa.......  . . . . . 748 13.096 1,^38 12,599
7,180West indies........................ 2*9 8,586 118Mexico___ 73 1,964 13

Central America............ 139 5,067 187
8outh America................. 1,629 30,540 383
Otner Countries.............. 19 2,782 12 2,211

Total..................... 3,347 177,050 8,651 149,915China, via Vanoouver*. . . . . 12,300 3,732 22,302
Total........................ 3,347 189,350 12,383 172,217

The value of the New York exports for the year to date has 
been $6,857,441 in 1897 against $6,611,412 in 1896.

Converters and jobbers have bought brown sheetings and 
drills more freely than for a long time past, and would have 
done more business with less xeserve on the part of sellers. 
Advances of 4£c. per yard are reported in a number of in­
stances and the whole tendency of prices is upwards. The 
coarse colored goods market is stronger; stocks of denims 
are reduced to small compass and buyers find only 
limited oppoitunities to place orders at the advance of 
J^c. reported last week. Ticks, checks and stripes and 
cheviots are tendiDg against buyers, with an improved de­
mand. Bleached shirtings are firm; med'um ai d higher 
grades unchanged in price, but low grad s occasionally 3^0 . 
higher. Wide she'tings still dull. Cotton flannels aDd blan- 
k< ts fiim. Kid finished steady but dull. Fancy prints have 
bten more liberally re-ordered at steady prices, but other 

prints still quiet. Ginghams are featureless. Pri t cloths 
close with 2 3 4 c. bid, and declined for extras, and sellers have 
let out but a small quantity thereat this week.

S lock  o f  P r i n t  O loth s—
At Providence, 64 squares.

1897.
J u ly  31, 
500,000

1896. 
A u g . 1. 
3.0,000

AtFallBlver, 64 squares). n. n non 5 1,002,000 
At Fall River, odd sizes.. 5 ’ ’ i  663,000

Total stook (nieces).... 1,540,000 2,005,000 360,000 1,135,000
W oolen  G ood s .—A  large business has again been re­

ported in low and medium grades of serges and other staple 
lines, and fancy cheviots and cassimeres, A  Dumber of 
ageDts are already sold up on these and out of the market for 
the time being, while others have named second advances 
of 5 to 73£ per cent. Additional lines have been put out dur­
ing the week, the most important being Clay wor-teds. The 
new prices on these are higher than were generally expected, 
the Wanskuck beiDg on the basis of $1 15 fur 16- 
ounce makes and the Washing’on on the basis of $1 07% for 
16-ounce makes ; a large bu.-iness baa already been stcured. 
Some of the finest grades of woolens and worsttds have also 
been open'd, and have met with a decidedly encouraging re­
ception. Re-orders for heavy-weights have been moderate. 
Cotton-warp goods are comparatively quiet. Ovrcoatings 
and cloakings also quiet. There is a groveing re-order busi- 
Df S3 in woolen and worsted dress goods and the tendency of 
all the more staple lines is upward. Flannels are advancing 
and blankets very firm, with a quiet business.

Foreign  D ry  Go o d s .— There has been an increased busi­
ness iD men's-wear woolens and worsteds for spring, foreign 
Clays selling on the basis of $1 05 to $1 10 for 16 ounces. 
Dress goods also in fuller request and market firm. Iu other 
directions business is quitt for both spring and immediate 
delivery.
Im p ortation s an d  W a re h o u se  W ith d r a w a ls  o f p r j  Goon s .

The importations and warehouse withdrawals of drj go> os 
at this port for the week ending August 5, 1897, and sir. e 
January 1, 1897, and for the corresponding periods of a t  
year are as follows:
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S w *  Ann C i t y  H tfA V T m m .
T E R M S  OF S U B S C R IP T IO N .

The I nvestors ’ -Supplement w ill be furn ished without 
extra charge to  every  annual subscriber o f  the Com m ercial  
and F in a n c ial  C h ro n icle .

The State  and  C it y  Supplem ent  w ill also be furnished 
without extra charge to  every  subscriber o f  the C h ro n icle .

The Street Ra il w a y  Supplem ent  w ill likew ise be fu r­
nished without extra charge to  every  subscriber o f  the 
Ch r o n ic l e .

The Quotation  Supplem ent , issued m on th ly , w ill also be 
furnished without extra charge to  every  subscriber o f  the 
Ch ro n icle .

TERMS for the Ch r o n icle  with the fou r Supplem ents 
above named are Ten Dollars within the United States and 
T w elve Dollars in Europe, which in both  cases includes 
postage.

Terms of Advertising—(Per inch space.)
One time................................ S3 50 I Three Months .13 times)..$25 00
One Month <4 times).. 11 00 Six months W  times).. 43 00
Two Months (8 Hmeet.. 18 00 1 Twelve Month* (52 time*, 58 00

The shove terms tor one month and upward* are for standing cards.

MUNICIPAL BOND SALES IN .JULY.
According to our records the sales of municipal 

securities for the month of July aggregated $17,134.- 
304, not including $4ff!0i, 130 of temporary loans re­
ported. This is to be compared with $5,313,405 for 
the corresponding month of last year, and 110,385,300 
for June of the present year.

The amount sold during July (excluding the tem­
porary loans) was greater, it will he observed, than 
that for Juno, and consequently greater than for any 
month for the last four years, excluding November 
1800, when the sales amounted to $34,913,894, and 
December 1893, when the amount was 817,300,501— 
the results in both these latter cases being the out­
growth of very exceptional conditions, as explained a 
month ago. While the amount of the sales was larger 
than for June, the number of sales -how- a marked 
decrease, only 131 municipalities having put bonds on 
the market (the number of separate issues being 150) 
as compared with 180 for the month of June,

The principal sale during July was the $10,053,017 
loan placed with Vermilye A Co. and Kuhn, Loeh & 
Co, at their hid of 105-01*. The other sales of $30o,0o0 
and over were the Allegheny, Pa.. 1334,000 of street 
improvement bonds at 105-91 ; the State of Kentucky, 
*5i)0,oon of funding bonds at 107*17; the Louisville, 
Ky.. $447,000 of refunding bonds at from 108-809 to 
109-75. and the Trinidad, Col., #335,000 of water works, 
bonds at par.

In the following table we give the prices which were 
paid for July loans to the amount of #15.895.909, 
issued by 99 municipalities. The aggregate of sales 
for which no price h-,.s been reported i> 81.43h.335 and 
the total bond sale- for the month *17.134.304. In 
the case of each loan reference is made to the page of 
the CHBoSlOLt; where a full account of the sale is 
given.

Jrr.r Bond .hai.es.
P a g e . L eg a tio n .

203.. Ad*ma,M»8*...
SO. Allegheny. Pa.

. . . .  ..Alila ee. Ohio..........
300.. Arcadia. Ws*...... ......

-■A ui.hin.I r .,„ r
. . . .  ..Buy ''iiatilf, Ml eh... 
. . . .  .. Is*'! hichpii.. Pa. . . . . . .
1R5.. BUtycfut.-atniJ. N. Y...
165. liinghnn.O) i;, Jf, V...

...........Bw ktm i, Mims........

......... Urv.rkt.iii, Ma m ............
121. HurTaln, N. y  ............
121 HiitVolo. v. v ........ .
80., Boonvliie, Mo.........

121 f'aml.rirlffp. ,k » «  .. 
HO. <'*inld>ei! Go . Vn ... -» *

I6> ,<Tiin»NC»l. Holt. DR 
. . . .  . OUtl.,,.

18.'..C<rvlnrtnn. Ky ........
18')..0ro,|r>n. la .............

Rate, Mat uni.j. Amount.
4 April 15,1906 *10.000
A 1907-4027 .1341500
6 1900 8,000
5 5,000
0 1808-1007 38,000
1 4022-1927 100.000
4 19024827 75.000

50.0004 10184922
3% 1023-1926 20.000
4 189*- 1907 10.000
4 1898-1902 -T.000
fris 181)1 250,000
3 HI 1027 13,000
t> 1000 1907 10.000
3 4. July 1.DU7 100.000
4 4* 1917->937 07.00(1
0 1808-1917 io,*w:«
(} 20,000

. |* 3.0000 1013 f <1,7*00
4% Aug, J, ! -.IT 12,000

-a rd.

15-01 
I2D77 
.0 70 
0-2084 
.1-332 
12-155 
If) 850
12- 150 
I2'189
11- 219
0 -  1 2 5 7
13- 1151- 2'2o 13-ISC 
>0-385 
P-90
U-I-.0
12-  0■■ Ill.V.'
U 2292

Page.
166
204
166

*121.

106.

166

201 .
1 22 .

204.122.

166
81

122
204- 
204. 
122 . 
122 . 
122 . 
122 
167. 
167, 201 

81. 
81. 
81. 
81 
81 

107.

167.
167.
167.
167.
205.
122.
122.122
82 i

205.123.167.
167,
205.
205.
164.
123
123

L o c a t i o n . P a te .
.Denver, Col...............  0
.Erie County, N. Y __  4
.Fall River, Mass....... 4
.Gardner. Mass..........  4
.Glen Ridge, N. 3 ....... 4A.
.Hagerstown, Aid....... 4
. Hanover & Sheridan 

T|i. (N. Y.) School
District No, 7 ........  4»e

. Homes teadtCai,) Seh,
District...................  6

.Heiuustead(N.Y.)Un.
Sell. Dist. No. 18 ... 5

.Holland, M idi.......... 5
.Hollister, Cal...........  6
Jronton, Ohio...........  6
.Jackson. Miss...........  5
Jacksonville. Fla..........
Jamaica, N. Y ...... . 4

.Jamaica (N.Y.)Bnion 
FreaSelj.Dis.So.10 5

.Jersey City, N. .1......  4

.Kalamazoo (Midi.)
School District....... 5

Kentucky.................. 4
.King City, Mo...........  5
Kingston, N .Y .......... 4

.Lake i.a., Minn........  6

.Leominster. Mass—  4
Lltua. Ohio............. . 5
Lima, Ohio............... . 5

.Limn. Ohio.— ........  5

. Lit! li Mown, Pa....  -1

. Lock Haven, Pa. . . . .  3'65

. Lockport. N. Y.........  4

.Louisville, K y .......... 4
Louisville, Ky...........  4
Louisville, Ky........... 4

.Loulsrilie. K y .......... -1

.Madison Co., Mis-. . 6
.Mansfield, Ohio........  6
.Maricopa Co. lAriz i 

Softool l)i*t. No. 21 7 
.Marshall Co., S. D ... 6
.Montpelier, Vt.......... 4
5" ' Irr, Vi . . . .  t

.Montpelier, Vt.......... i
Mt. Vernon, Hi........  5

M a tu r ity .  
July 1 ,1905
1902- 1912 

1917
1903- 1924 
1902-1926 
1900-1910

1898-1907
1898-1907
1917-1939 

Ang, 1,1917 
1895T937 
1898-1912

A m o u n t. A w a r d ,  
§$159,700 100-0 .

30.000 105-955 
100,000 109-40
53.000 105-75
10.000 105-019 
o ‘inn > 101-05 
— 00 1103-75.

9,850 1030
15.000 104-833

1017-1936
1914-1923 

Aug. 2,1927
1901
1907

1907-1917
1913-1937 
1912-1916 
1900-1907 
1898-1908 
1898-1903 
1898-100* 

11904-1917 
!1007-1917 
Nov. 1, 1916 
July 1,1937 
July 1. 1937 
July 1,1937 
July 1,1937

22,000
7.000

35.000 
941

20.000
25,000

200,000

5.000
100,000

109-375
103- 41 
101-1426
104- 125
101- 5938 
100-0
102-  0
109-02
102-348

20.000 103-135
500.000 107-47

14.000 1000
150.000 - 111 048

20.000 100-0
41.000 101-959
51.000 101-7293 
15,500 102-20
5,800 104-2500

12.000 102-25-.000 100-0
10.000 107-3332
25.000 109-75
80.000 100-55
50.000 109-05

322.000 108-809
73.000 102-75

163
168

' 169
206

' 1231.3.169.
*169
200
123.
169123.20«
200

NeptuneT»„N J..8.D. 5 
New Philadelphia. O 0

.Newport, lud....... . 6

.Newton, Mass...........  6
New York CPi____ _ 3hj

.Nurthli-M. N. V ........  5

.Ocean City, N. J ......  5
I ■ • -■ I Pa. I sell. Dl*. 1 

.Oueonta-N. Y ., Union 
Free Soft. Dis, No. 5 4

.Oswego, N, Y .......... . i

.Owyhee Co., Idaho.. 6 

.oyster Bay, X, Y .... 4 
..Peirce City (Mo.)

School District.—  5 
.. Pert RlehnjomltN.Y. • 

Union Free School
Dlst. No, 6.............. 5

..Portsmouth, O h io ... 4

. .Portsmouth, Va........  5
PotUviSie, Pa_____ _ ..

..Ridgefield, a * # ....... a**
.. Ridgefield. Conn......  3*5

Riverside (Cali Sch.
District................... 6

. .Rockavr&y Beach,N.V. 5
..Rome, N. Y................ t

'•iriimw. Mlcb_____  0

1898-1902 4,i30 103-4021
11907-1917 2.000 100-30
July 1,1907 
1902-1917

9,000 101-50
17.000 1027.0

1902-1-H7 17,800 102-50
10074947 
1913-1914 
1907 1926

15,000 104-61
2.000 101-230

50,300 107*271901 
1898-1 00 

July 1, 1927 
1916 1927 • 

1922
1907-1916
1898-1906
1907-1911 
1896-1905 
1907-1917 

June 1, 1927
1902-1907

7,621 105-5766 
4.500 108*0

45.000 109-81 
10.053,017 103-912

150,000 US-0010.000 1010
9,000 101-0
9,000

11,737
61,000
50,900

102-444
100-92100-0
108-27

.Saginaw. Mich......
Halt Lake C» , Utah. 

.Sandusky Co., Ohio,
, Saitit 8te. Harte, Mich.
.Hituix City, Iowa__
.Solvay. N. V ...........
South Head. I ml......
aonthlteld, N. Y........

. Spencer, Mum.........

.Springilehl, Mas* ....
.......... Stuyv esant., N. Y .„ .
206. TottenvlU-. N. Y ...
82..Trenton. N .1...........

. . . .  ..Trinidad, Col...........
l-24..Tu*«-al«o*a Co., Ala.
206.. Vicksburg, Miss.........  5

..........Valley City, N. D..,. 6
124 Warren Co,, N. J. .. 4
124..  Waterloo, ft. V.
171 , Wduscon, Ohio.......... 6

83. .Westfield. N. J .........  4
8 3 , Westfield, N. J ..........

206 .West Manaflcld, O... 6
207..  Weymouth, Mass___  4

88,Whlte*tono, N. Y___ 5
125.. Worcester, Mass........  1

..........Xenia, Ohio................ Da

i50f>
5
5
*6
4
a
2
5
6

1901-1922 
Aug. 1,1917 
Aug. 2, 1927
i 1917-1927 
1)917-1927
1805-1900

1911
April 13, 1921 
1998-1902 
1909-1012 

•1907-1017
Sept. 1,1017 

1917 
1917

July 15*1927 
1*88-1917 

Aug. 1. 1907 
1898-1902 

July 1, 1927 
Jan. 1.HU7 
119074912 
1898-1909

1917
Aug. 1, 1917 
18984902

3,000 100-00

43.000 105-29
15.000 102-50
10.000 104-03
10.000 102-8837
25.000 100-13310.000 100-0

1903-192 I 
1917 1927 
1898-1907 
1003-1912 

1907
1911-1026 

April 1, 1927 
11007-1917

) 0,000
57.000
30.000
12.000
21,000

120,000
2.35018,000

250.000
32.000
5.000 

1-10,000
20.000
35.000

2.000
30.000

175.000
335.000

12.000 
) 3,000
115.000

6,000
25,100
10,000
22,00030.000
30.000 

3,000
50.000
50.000

200.000
26,500

lOu-65 
100-0 

409-17 
103-18 
103-19 
104 03
102- 978 
100-2764 
100-0 
118-47 
102*82 
125-277
1 0 3 -  7 5 8
102- 31 
102-0 
125-312 
106-5605 
100-0
1 0 5 - 5 4 1 7
100-25
100-0
103- 225
100- 42-13 
102-2S 
It 4-2150 
102-00
102- 479 
108-160
101- 19 
121-25 
114 067
103- 0793

Total (99 municipalities, covering 125 sepa­
rate issues)...............................  $15,895,069

Aggregate of sales for which no price has 
been reported (22 municipalities, covering 
25 separate issues)........................................  1,238,335
Total bond sale* for July, 1897.........*17,184,304

' Average. ’ Subject to call. iNot. including $4,002,130 of tern" 
phi-ary loans reported ami which do not belong in the list. • Covering 
14 separate ti»f tie*. ‘ These bonds were issued to contractors in pay­
ment of work dune.

ft, should bo distinctly understood, us stated ou pre- 
vions occasions, that the foregoing does not include 
any reports o f temporary locmx negotiated during the 
month. These temporary loans obviously do not be­
long in the list. They arc in no sense now bond 
issues. Nearly all the larger municipalities are bor-
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rowing more or less in this way all the time, the loans 
being for short periods usually, to be repaid just as 
soon as the money comes in from taxes, assessments 
and other collections. In other words, the loans do not 
remain outstanding and cannot be treated as an ad­
dition to the permanent indebtedness of municipalities 
or as part of the regular bond sales. For the late month, 
as stated above, $4,602,130 of such loans were reported, 
including $3,000,000 of Brooklyn tax certificates. 
Only a small part of these loans, however, come to 
light. They are generally the result of private nego­
tiations with financial institutions having large 
amounts to invest temporarily at low rates, and hence 
publicity is rarely given to them. We make this ex­
planation because uninformed parties often fail to 
recognize the distinctive character of these loans and 
treat them as if they formed part of the bond sales, 
thus unduly swelling the totals.

In the C h r o n ic l e  of July 10, 1897, page 78, a 
list of June bond sales amounting to $16,199,765 
will be found. Since the publication of that state­
ment we have received the following additional reports: 

A dditional J une Bond Sales.
P a g e . L o c a tio n . R ate .

SCL.Blairsville (Pa.) Sell.
District...... .............. 4*2

121..Greene County, In(l. 5
• 81-.IrviDgton, Ind..........  5
-1 6 7 ..La Mirada (Cal.) Sch.

District...................  7
8 2 .. Somerset (Pa. )Scliool

District................... 4

M a tu r ity .

1902- 1917
1897- 1906
1898- 1904

1903- 1907 
1898-1921

A m o u n t. A w a rd .

$5,500
161.500

3,500

3,000

11,800

101-28
101-775
100-2857

109-

100-

Total additional sales for June............................. $185,300
Those additional loans will make the total sales 

(not including temporary loans) as reported for June 
1897 amount to $16,385,065.

Bond Proposals and Negotiations this
week have been as follows.

Alliance, Ohio.— Bond Sale.—On July 81, 1897, Dietz, 
Denison & Prior of Cleveland was awarded the §8,000 of 6 
percent refunding bonds and §900 of sewer bonds at their bid 
of 102'977. The securitiis will be in the foim of twelve 
bonds, four for §1,(00 aDd eight for §500 each, and to ma­
ture three ytars fiotn date of issue.

Americas, tla.— bonds Authorized.—On July 31. 1897. th» 
citizens of Americus voted in favor of issuing §85,000 i f  
water-woiks and sewer bonds.

Amesbnry, Mass.— Bond Sale.— The town of Amesbury has 
issued bonds to the amount of $71,000 to take up notes held 
as follows:

§31,000 by the State of Massachusetts.
845,000by the Provident Institute of Savings, Ameabury.
85.000 by parties in Washington, D. C.
To redeem the above notes refunding bonds were issued as 

follows:
821.000 to the State Treasurer of Massachusetts, to bear in­

terest at 4 per cent and due in 1902. Issued on a per 
cent basis.

$45,000 to the Provident Institute of Savings of Amesbury, 
to bear interest at 4 per cent and due in five, ten and fifteen 
years. Issued approximately on a 34£ per cent basis.

§5,000 to retire notes held in Washington, The principal 
will be due in fifteen years from date of issue. In this latter 
case the bonds are still held by the town, the exchange for 
the old notes not yet having been effected.

None of these bonds were sold in the market, but issued 
for the purpose of redeeming these outstanding notes, the 
town dealing directly with the patties holding them.

Ashland, Ohio.—Bonds Proposed,—The Village Council of 
Ashland is contemplating the issuing of bonds. The amount 
has been reduced to $1,500, and now the question has arisen 
as to the legality of issuing even that amount. There is much 
uncertainty as to the issuing of the bonds at the present time, 
but should they be issued the legal question must be settled 
before the bonds can be sold.

Athoi, Mass .— Temporary Loan.— The city of Athol has 
placed a loan of $6,000 with Winslow & Allen, of Worcerster, 
Mass., at 2’79 per cent discount. The loan was issurd in an­
ticipation of the collection of taxes. It is dated July 1, 1897 
and matures Nov. 1, 1897.

Aurora, 111.—Bonds Defeated,—At an election held July 
28, 1897. the proposition to issue bonds was defeated. The 
vote was a small one, only 242 out of a possible 3,000, and the 
matter will probably be allowed to rest until the early sprint.

Bamboo, Wis.—Bonds Authorized.— The Common Council 
of the city of Baraboo has authorized the issuing of $6,000 of 
5 per cent Second Ward sewer bonds. The loan when issued 
will be in the form of coupon bonds of $100 each, with inter­

est payable annually in lawful money of the United States. 
The principal will mature at the rate of §600 annually, be­
ginning one year from date of issue. The above bonds will 
be cffered for sale about Sept. 1, 1897, and no bid will ba re­
ceived for less than par and accrued interest to date of sale. 
The ordinance provides that an annual tax shall be levied to 
meet the payment of both the principal and interest of these 
bonds.

Bay County, Mich.—Bond Sale.— The $100,000 of 4 per cent 
refunding bonds have been re-sold by auction to Farson, Leach 
& Co. of Chicago a t ’ 10T332. The securities will mature in 
from 25 to 30 years.

Bethlehem, Pa .—Bond Sale.— On August 2, 1897, the city 
of Bethlehem awarded the 875,000 ot 4 per cent street- 
improvement bonds as follows:
$60,000 to Heyl & Major, 1 hiladelphia.............. ......................................... 102*01

9,000 to Then. Kampmann, Bethlehem.................................................... 103*0o
5,500 to M, H. Bloss, Bethlehem........................ ...................................... 103*0o

500 to Bethlehem Council No. 508, Jr. O. U. A. M.................................  107*0o
The following bids were received:

Dick Bros. & Co., Philadelphia.. 102*37 j .Sailer & Stevenson,Philadelphia 101'27
Philip F. Kelley. Philadelphia... U ii 07 Seymour Bros. & Co., N Y......... 101*15
Cyrus Peirce, Philadelphia ......  102-05 | K. EL Gay & Co.. Philadelphia... *100*61
*<eyl & Major. Philadelphia  102*01 W. J. Hayes <& Sons. New York. 100*60
Penn Mutual Life Insurance K. C. Jones Co.. New Y**rk.........*100*25

Co.. Philadelphia ...................  101*78 ; Quakertown National Bank......*100*00
* Flat.
Several of the unsuccessful bidders offered more premium 

ihan Heyl & Major, but they would buy only on condition 
(bat the tonds should be issued at once and not as the 
borough needed the money. The securities will be of the de­
nominations of $500 and $1,000, dated Seft, 1, 1897; irterest 
will be payable semi-annually on the first days of March and 
Septemner, and the principal will mature in from five to 
thirty years, at the option of the borough.

Beverly, Mass.—Temporary Loan .—The town of Beverly 
has negotiated a six months5 loan, in anticipation of taxes, 
with Rogers, Newman & Telman of Boston ar a discount of 
2-89 per cent. The following is a complete list of bids:

Bidder. D iscount, I Bidder. D iscount.
Rodger*, Newman & Tolman. | Curtis &  Motley, Boston...... 2*98%

Boston................................  2*89% . Adams & Co., Boston............ 2 98%
Blodget, Merritt & Co., Bos. .$1 & 2 95% | Edgerly & Crocker, Boston... 3*10%

Bloomsburg, Fa .—Bond Sale.— Tbe $15,000 of 5 per cent 
bonds offered by the town of Bloomsburg on August 5, 1897, 
have been awarded to E. C. Jones Co. of New York at 
103T9. The securities are issued under the provisions of the 
Act of General Assembly approved April 20, 1874. They will 
be dated August 1, 1897, tbe interest to be paid semi-annually 
on the first days of February and August at the office of the 
Town Treasurer, and the principal will mature in twenty 
years from date of issue. All State tax is to be paid by the
tOWD.

Boscobel, W is.—Bonds Not Sold.— No bids were received 
on July 31, 1897, for the $10,000 of 4 per cent school-house 
bonds. It seems thst the rate of interest placed on this loan 
was too low, and the Board cannot raise the same without a 
vote of the people.

Kroadwaier County, Mont.—Bond Offering.— Proposals 
will be received until 12 o’clock noon Sept 6, iS97, by B. S. 
Coad, Ccunty Clerk, i ownsend, Mont., for the purchase of 
$62,C00 of 6 per cent coupon bonds. The securities are in de­
nomination of $1 000 and issued pursuant with sections 4240, 
4241 and 4242 of the Political Code of Montana. The interest 
will be payable semi-annually on the fir.-t days of January 
and July, and the principal will mature, $32,000 in 20 years, 
$20,000 in from 10 to 20 years and $20,000 in from 5 to 10 
years.

Brockton, Mass.— Bond Sale.—The following is a complete 
list of bids leceived on July 3J, 1897, for the $10,0)0 of 4 per 
cent 1-10-year scbool-consiruetion bonds and the $5,000 of 4 
per cent 1-5-year surface drainage bonds:

Jose, Parker & Co., Boston..........
C. B. Wilbar, Boston ...............
Brockton Savinas Bank. Brockton
Parkinson & Bnrr. Boston ......
Peoples’ Savings Bank. Brockton.
Adams & Co., Boston...................
George A. Fernald & Co.. Boston.
Blake Bros. & Co., Boston ..........
Jas. W. Longstreet ,fc Co., Boston
Estabrook & Co., Boston.......... .
Dietz, Denison &  Prior. Boston__
R. L . Day & Co., Boston. ...........
Biodget. Merritt Co.. Boston__
W. J. Hayes & Sons, Boston........
N. W. Harris & Co., Boston.........

S ch o o l b o n d s . D r a m a o e  b on
...102*189 101*219

101*01
10112

...101823 100*813
100*88
100*91

....101*77 101*87. .101*765 100*84
100*653
100*713
100 25101*309
101*28
100*556
101*075

The bonds were awarded to Jose, Parker & Co.
The above securities are dated August 1, 1897, and the in­

terest will be payable semi-annually on the first days of 
February and August.

Temporary Loan.— The ciiy of Brockton has negotiated a 
six months loan of $30,000 with F. S. Mosely & Co.

Brooklyn, N. Bond Ntws.— The borrowing.capacity of 
the city of Brooklyn has been increased by about $1,500,000, 
and City Comptroller Gto. W . Palmer has received formal 
requisitions for bond issues aggregating $410,'>00, and infor­
mal requisitions, or notices, tor $2,000,000. It is said that 
only a portion of this totil amount can ne raised.

Broome County, N. I  .—Bond Sale.—On August 2,1897, the 
following bids were received by Broome County for $60,000 of 
4 per cent oourt-house bonds:
The Binghamton Sav. Bank..... 102*465 I C. IT. White & Co., New York...101*39
Isaac W. Sherrill, Poughkeepsiel02*0(5 E. H. Rollins & Sons. Boston.. .101*337
N. YV. Harris &  Co., New York..101*89 I Edw. C. Jones Co.. N. Y........... 101*31
Daniel A. Moran & Co.. N. Y— 101*78 I R. L. Day & Co., New York 10L*159
W. J. Hayes & Sons, Cleveland. 101*742 S. A. Kean, Chicago...................100*60
Farson, Iieach & Co., New York.l01*c85 |

Tbe bonds were awarded to tbe Binghamton Savings Bank. 
The securities are in the form of registered bonds of $10,000
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each, dated August 1, 1807; interest will be payable semi­
annually on the first days of February and August. The 
principal will mature at the rate of 810,000 annually from 
February 1, 1899, both principal and interest being payable 
at the National City Bank of New York.

Bryan. Texas —Bonds Proposed,—It is reported that the 
City Courcil of Bryan has under consideration a proposition 
to issue improveroer t tends.

Carey, Ohio.—Bond Sale.—On August 2,1897, W , J. Hayes 
& Sons', of Cleveland, were awarded the $10,000 of 6 per cent 
electric-light bonds of Carey at 110-285. The securities are 
in denominations of $1,010 each, dated August 2, 1897; in­
terest will be payable semi-annually on the first days of 
March and September, and the principal will mature at the 
rate of $1,000 per annum from September 1. 1900, to 1909, in­
clusive, both principal and interest being payable at the Peo­
ples' Bank of Carey, Ohio.

Clay County, Texas,—Bond Redemptien—On August 2, 
1807, -S'4,000 ot Court-house bonds held in the School fund 
were redeemed by Clay County,

Clear Held, Pa.'- Bond (M et m g.— Referring totheoffering in 
the Chronicle of July 34, 1897, soliciting bids for 810.500 of 
bonds, we are now advised that proposals will he received until 
7:30 o’clock P. it., August 18,1897, by John A, Stock. President 
of the Council, or the Burgess, tcT the tends, which are to bear 
interest at the rate of 3)| per cent. The bonds are issued in 
accordance with the vote at a special election held May 15, 
1897, providing for an increase of the debt of the borough ot 
Clearfield in the sum of $10,845 35 for the purpose of paving 
various streets and constructing sewers. fhe bonds are t > be 
coupon bends of $590each, dated September 1, 1891. payable 
in 30 years, and redeemable at the option of the borough in 
five ytars from d< t-- of issue. It t -rest payable semi annually 
on the firefc > ays of March and September. No bid for less 
than par will be received,

C ortland  (>'. YiSehiol District. No. 7. —School bonds tf 
the district to the amount of $10,500 have been awarded to 
the Pt t kskill Savings Bar k on the basis of bonds tearing 8 93 
per cent itterot. The loan matures in about five years from 
date of interest.

Coshocton, 0 hi«.—Bond Sale,—On July 31, 1897. Co­
shocton County awarded to if, C. Hetbig at JOS the $3,000 
of 6 per cent bridge bonds. The itt-rest will be payable 
semi-annually. The bonds are issued pur-umt with sec­
tions 871 to 875 i elusive of the Revised Statutes of Ohio, 
and with the provisions of the resolution of the Board of Com­
missioners adopted July 5. 1807. They are in denominations 
of $500 each, dated July 31, 1897: interest will be payable 
semi-annually cn the first days of March and September, and 
one-half the principal will mature March 1,1899,and one-half 
September 1, 1899. Both principal and interest will be pay­
able at the County Tttweur- r’s office, Coshocton, Ohio, The 
mice<?£»ftil bidder is wqolrett to furnish blank bonds.

Cumberland County, Me.—flood Safe.—The |-i J.000 of s

f t cent county tends, bsutd for the purpose of widening 
Otet-t Avenue, were awarded to the Portland Trust Co. at 

108-51. The following is a bat of bids:
tVrtiaft-t Tr«*tC*...................  iStN I WMwtonrv A Mini Ned. fWlsti-t.
1 t.i.-- I»~i...* : \ Trti»i « .... .*<!».■> * .t. • . I! .. .

l*„rt!,<n J ..................  . ...........M -‘ . a»rrv' JtC’ .. tertlssv'l ,101'. '

Depew. N. V.—Bond Sale.—On August 4, 1897, the village
awarded the ffiOJAO of 4 per rant tends to the City Bank of 
‘Buffalo at 10397. Tbe securities sr» in the form of resist* red 
t oed# i*»u» d pursuant with Chapter 4 A , Laws of 1807 of the 
State of N* v Yiittt. and by a resolute -a of t he Board of 
Tru^r-:- - ado? t d July 10 . 1*07. The tends will te dated 
September J. 1807, interest payable asnHtiimitlf on the fir?' 
days of March and Sept* Enter at a bank or place to lie agreed 
upon by the village and purchaser. II -.- principal will ma­
ture at the rale Of $4,000 annually, beginning ffaptemte-r 1, 
1992. The bonds will be in denomination*! of $550 or mul- 
tiplrs ttereof.

Thu indebit dots* of the Village of Bepew. exclusive of li­
abilities for which taxes have been levied, does not exceed
$3,290.

The a-<--»?ed valuation of the real property of the Village 
subject to taxation io 1898 fa $1,850,850.

Dowagaie, Mich —Bond Sate,—The $20,000 of 5 per cent 
refunding bonds offered by the elty of Bowagaic on August 
2, 1867, have been awarded to N. W. Harris A Co., of New 
York. Interest on tfce wcurittcs is payable semi-annually and 
the principal will mature at the rate of $2,000 per annum, 
comrnet cing in 1900.

The financial s'aieimr.t of the city of Dowagaic on July 17, 
1897, was as follows- Floating bonds. $20,000; water-works 
bonds, $40,009; electric-light bonds. $4,000; atM-eaaed valua- 
tkm, $1,217,355; population 1897, 4,000.

Don more, Pa.—Bond Sale.—On August 3. 1897, the town 
of Dunnotre dispesi d of $19,000 of school bonds tearing io- 
tew-t at the rate of 5 pm cent and maturing in ten years 
from date of issue,

Dtiqtit site, P* —Bond Sale.—On August 5,1897, the borough 
of Duquesne awarded $125,000 of street improvement and 
•<* wt-r tends to tie Edward C. Jones Company of New York. 
The securities tear 4 fj per ret t interest and mature in abont 
seventeen years from date of is-ite.

Eastlai.., County. Texas,—Bonds Authorized.—Court-house 
tends of Eastland Cont-ty to the amount of $15,000 have been 
approved by the Attorney General.

Elmore Ob in.—Bond Election,— A  proposition to issue 
310.909 of bonds to pay the cost of erecting an electric-light

plant will be put to a vote of the people of the town ot Elmore 
on August 10, 1897.

Elyria, Ohio.—Bids Rejected.—Regarding the sale of 
82CO,OUO of 4 l7 per cent water bonds which were awarded to 
Seasongcod & Mayer, as reported in the Chbonicle on July 
3, 1897, we are informed by Mr. W . H. Park, City Clerk, that 
the award was made subject to the ratification of Councils, 
This they refused to do, considering the bids too low, and re­
jected them all. The matter is now- in the Superior Court, 
and it is doubtful if the bonds will be offered for sale again 
until the final decision of the Court some time in November.

Fairmont, W. Ya.— Bonds Authorized.— According to press 
reports, on July 25, 1897, the question of issuing $15,000 of 
sewer bonds was favorably voted upon.

Flushing ( N Y.) School District No. 2.—Bonds Author­
ized.—On August 3, 1897, the town of Flushing voted to bond 
the district in the amount of $16,000 to erect an addition to 
the present school building.

Bonds Proposed.—It is reported that the Board of Educa­
tion of this district will be petitioned to call a special meeting 
for the purpose of voting on the subject of bonding the dis­
trict in the amount of $20,000, to be used in erecting a primary 
school.

Frankfort, Jiy. —Bond Offering.—Proposals will he re­
ceived until 12 o’clock noon, September 1,1897, by Ira Julian, 
Mayor of Frankfort, for the purchase of $130,000of 4 per cent 
bonds, to be issued in pursuance of an ordinance of the Com­
mon Council, er titled, “ An ordinance providing for the re­
newal of c* rtain bonded indebtedness of the city of Frank­
fort and the redemption and cancellation of said bonds.” The 
proceeds of the sale will be used in refunding the present 
city 's bonded Indebtedness subject to call, and if any pre­
mium be accepted for the bonds. it is expressly understood 
Bu t the city's bonded debt will be reduced by that amount 
and in that event the amount of bonds to be issued is to be 
diminished by the amount of the premiums. The securities 
will be coupon tends of $1,000 each, dated September 1, 1897: 
the interest will be payable semi-annually on the first days of 
January and July atm the principal will mature in thirty 
year# from date of issue, subject to cal! after ten years. No 
bids will be considered for less than par and a certified check 
for one per cent of the amount bid must accompany each 
proposal.

Freedom, Pa.—Bond Sale.—On Aug. 4, 1897, the borough
of Freedom awarded tin* $17,517 of 5 per cent refunding 
tends to The Lampr< cht Bra*. Co. of Cleveland. The follow­
ing is a list of the bids:
Tli© Laisproeht Bras. Ox. Clev, H>8*&0 ? Merouittf* Trust Ox, New York. 101*50

iS. .4. lOtUA \ W. J. Ilaye* & Sorx*.Okm*lantiTtCK>* #
*  L&tft t i t ®  f o r  piping.
Interest on the tend* will bn payable semi-annually on the 

first days of March and Scj tetnber and the principal will 
mt! turn from 1893 to 1917.

(iailto County. Ohio.— Bond Offering.—Proposals will be 
received until 3 o'clock I*, u. August 17, 1897, by J. W. Jones, 
County Auditor, Gallipoli*, for the purchase of 860,000 of 4 
per cent tends, issued under the authority of Sec ion 4,789 of 
the R- vised Statues t f Ohio, to provide the necessary fund for 
the construction of turnpikes in said county. The securities 
will be of the denomination of $500, dated Aug. 17, 1897. The 
interest will be nay able semi-annually. The principal will 
mature August !7, 1917. both principal and interest being 
i livable at the office of the County Treasurer. No bid will be 
»• < ej u d for irA* than par, and accrued Inttrest to date1 of 
trat sfer will be added to the amount bid. A certified check 
for 5 per cent of the eto-s  amour t of the bonds bid for. pay­
able to tbi* order of H. W, Reaaner, Treasurer of Gallia 
County, must accompany each proposal.

Galveston, Texas,—Sale Postpone!,.—The sale of .$300,003 
of 5 t - ant 2 ’ in-y. ar funding b inds of the city of Galves­
ton did r ot take place on August 3,1897. as was expected. City 
Audit rTheo. K. Thompson informs us that the law giving 
authority to tte city to i-itte the bonds will not go into effect 
until August 20, ts&7 (aim t y days after its passage), owing to 
an omission to state, in voting the parage of the bill in the 
State Senate, that it was passed by a two-thirds vote, which, 
t • secure the immediate operation of the law. was necessary. 
The sale, therefore, has teen postponed to allow time for the 
law to become effective,

G ardner, Mass.— Bond  Safe,—On July  31,1897, the tow n  o f  
Girdner awarded the $55,090 o f  4 per cent s c h o o l - h o u s e  b o n d s
to the Gardner Savings Bank at 105'7o, The following is a 
cotnpbte list of bids:
&«Maer tSfcttn** Bunk...........105*75
H. J, l i f t /  4  O x ,  M o t io n ...........
J?*- w .  fjtm m irm t 4  Co., B os ,. I0T.TJ7 
Jf. II. Hoilto* 4  m m ., B o s io n ,. . 105 m i  
Home© S* %Um.er M. C o., B oston .!05**1 
N, W  Ham *  4  Co,. B oston . ....,105*075 
Vt ittslow & Allen, Worcester.. . .  105*01

Blake Bros. A Co., B oston .......101*01
h. A . Knan, <ShIcngo ............ .- Uf*60
B)od«et. MerrStt A Co.. Boston .10 fo8  

! K*tnt>rook & C<x, B o s t o n • lf^ ’57t 
A rJaiiiH 4  Co., Boston, . . . . . . .  10T&t
Jose. Parker & Co.. Boston, . . . . . lw 2 S 9
F. H . C, B05nokls, B oston ... . . .  .103*920

The interest on the loan will be payable semi-annually on 
tbe fir-t days of January and July, principal and interest 
beirg payable at the Firat National Bank, Gardner, Maas, 
Thete securities will mature at the rate of $2,500 per annum 
from July 1, 1903, to July 1, 1934, inclusive.

bleu Ridge, N 3,—B ond Offering.—Proposils will be re­
ceived until 8 o'clock p, m. August 10, 1897, by Nathan Rus­
sell, Borough Clerk, for the purchase of $80,000 of 3%  per 
cent street improvement bonds authorized at the election
held June 25, 1897, pursuant with Section 39, Chapter 161, of
the Laws of 1897. The securities will be in tbe form of cou-
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pon or registered bonds as the purchaser may prefer, iu de­
nominations of $1,000 each; interest will be payable semi­
annually from August 1, 1897, on the first days of February 
and August. The principal will mature at the rate of $2,000 
annually from February 1, 1902, to February 1, 1916, and 
$3,000 annually from February 1, 1917, to February 1, 1926, 
inclusive. Both principal and interest will be payable at the 
Bank of Montclair, N. J. All proposals must be accompan­
ied by a certified check for 5 per cant of the amount bid.

Glen Ridge has no bonded indebtedness and the assessed 
valuation of real estate in 1896 was $1,311,000.

The official notice o f  this bond offering will be found among 
the advertisements elsewher >. in this Department.

Hagerstown, Md.—Bond Safe.— The town has sold at pub­
lic sale $2,200 of 4 per cent paving bonds. The securities were 
bought by local investors at prices ranging from 101'05 to 
103'07J£. The interest will be payable semi-annually and the 
principal will mature at the rata of one bond of $200 annu­
ally, beginning three years from date of issue.

Bond Issue.— Bonds to the amount of $7,000, for the pur­
pose of paving streets, will be issued this summer.

Hartford, Conn.—Bond News — A report has been pub­
lished that the city of Hartford had sold N. W . Harris & 
Co. $90,000 of sewer bonds. Mr. C. C. Strong, City Treas­
urer, advises us that they have not issued any sewer bonds 
and do not contemplate doing so.

Holland, Mich.—Bond Sale.— The following is a complete 
list of bids received at the sale reported in last week’s Chron­
icle of $7,010 of 5 per cent school bonds :
N. W . Harris & Co.. Chie....... **7,688 70
P. H . McBride, Holiaud.Mich. 7,rS0 00 
Kent Co. Sav. Bk., G. Rapids. 7,458 50 
Farson, Leach & Co..Chic . . .  *7,430 00 
The Lampreclit Bros. Co.,

Cleveland..................................  *7,428 50
Mason. Lewis & Co., Chic.......  *7,412 00

Duke M. Farson, Chic. . .  —  *$7,378 50 
Seasongood & Maver, Cin —  *7,351 25 
Mich. Millers’ Mutual Fire

Ins. Co.. Lansing..................... 7,250 00
Dietz, Denison & Prior,

Cleveland ................................  *7,200 00
S. A . Kean, Chic.......................... *7,07u 00

* And accrued interest.
The securities are of the denomination of $1,000, dated 

August 1, 1897. The interest will be payable semi annually 
and the principal will mature August 1, 1917. Both princi­
pal and interest will be Dayable at the City Treasurer’s office 
or at the National Park B ink of New York City.

Hollister, Cal.— Bond Sale.— The town of IloUist’rhas 
sold to F. W . Fratt, Sacrament 3, at 101 '1426 the $35,000 of 6 
per cent gold sewer bonds. A  bid of 101 was received from 
Dan’l Meyer of San Francisco. O.her bids were not consid­
ered, as they were conditional. Tne securities are of the de­
nomination of $875 each; interest will be payable semi-annu­
ally and the principal will mature at the rate of $875 per- 
annum, beginning one year from date of issue, payable at 
the office of the Town Treasurer of Hollister.

Homestead (Cal.) School District.—Bond Sale.— On July 
24, 1897, the district awarded to the Oakland Bank of Sav­
ings $15,000 of 6 per cent school-house bonds. The following 
bids only were considered ; some others arrived after the 
hour set for receiving bids :
Oakland Bank of Savings........ 104*833 | E. H. Rollins & Sons, Boston.... 103*000

The interest upon the securities will be payable semi-an­
nually and the principal will mature in from one to ten years, 
both principal and interest beiDg payable in gold at the office 
of the County Treasurer, Stockton-, Cal,

Jamaica (S. Y.) Union Free School District No. 10 — 
—Bond Sale.— On July 31, 1897, the school district awarded 
the $5,060 of 5 per cent school bouse bonds to Walter S anton 
& Co. at 109 02. The securities are of the denomination of 
$500 each and the interest will be payable in currency at the 
Bank of Jamaica. The principal will mature at the rate of 
one bond each year from 1914 to 1923, inclusive.

Jamaica, N. V.—Bonds L ega l— The Appellate Division of 
the Supreme Court bas decided tbat the $50,000 of park 
bonds recently sold by the village are legal. These 
bonds were declared illegal by Justice Gaynor because all 
persons were allowed to vots at the special election authoriz­
ing the issue, instead of tax-payers only. The Appellate Di­
vision, in handing down the decision, defines the term ‘elec­
tor’ to mean not only a tax-payer, but a citizen of the Stite 
who, under the Constitu'ion and statutes, is entitled to vote 
at the elections for public officers, and says: "B y  section 13 of 
title 2 of ihe general act for the incorporation of villages, 
chapter 291. laws of 1870, it was provided that no person should 
vote at a village election upon a proposition to raise or appro­
priate a tax or purchase property unless at the time he or his 
wife was the owner of property assessed on the last preced­
ing assessment roll. This provi-ion substantially enacted that 
no one but a tax-payer should vote on a proposition to levy a 
tax or purchase property : but it did not assume to, nor did it. 
in fact, vary or affect the definition of the term ‘electors.’ 
It merely prescribed that certain electors only should vote on 
certain questions. Under the general village aot a village had 
no power to acquire a park, so no such question could be sub­
mitted to the tax-payers The statute of 1888 is an original 
enactment, and there is not incorporated in it the provisions 
of the general village act. W e are, therefore, not justified in 
giviDg any other meaning to the term ‘elec:ors’ of the village 
than the natural and accurate one.”

Jasper, Fla.—Bond Issue.—Regarding the issue of $7,000 
of waterworks bonds, au horiz^d at a special election held 
July 10, 1897, we are advised by Mr. L. E. RobersoD, Chair­
man of the Water Commitee, that there has been no de­

termination to offer the securities for sale at any particular 
time, as it is desired to negotiate a private sale, The bonds, 
when issued, will bear interest at a rate of 6 per cent, payable 
annually at any place determined upon between the town 
and purchaser. The principal will mature in 20 years from 
date of issue.

King City (Mo ) School District.—Bond Sale.—The city 
has awarded to Geo. Ward, Cashier of the First National 
Bank of King City, at his bid of par, the $14,000 of school 
bonds, the bidder to pay all expenses of printing and prepar­
ing the bonds. The securities will bear interest at the rate of 
5 per cent and are in the denomina'ions of $100 each, dated 
July 1, 1897; interest will be payable semi-annually on the 
first days of January and July and the principal will mature 
in from ten to twenty years from date of issue.

La Fayette, Ind.— Correction.— Regarding the report pub­
lished in the Chronicle on July 17, 1897, that La Fayette 
had been authorized to issue $33,000 of watsr-works and elec­
tric-light bonds, we are informed by Mr. James H. Mitchel.City 
Treasurer, that the city has no bonds to offer of any de­
scription.

Lake City, F la.— Bond Offering.— W e are advised by W .
M, Ives, Treasurer of Lake City, that the $3,000 of 8 per cent 
school house bonds reported for sale in the Chronicle on July 
17, 1897, have not ytt been sold. The interest on the loan 
will be payable at the Labe City Bank, and the Treasurer 
would like to issue them for 5, 6 and 7 years, the price to be 
net. If not sold within one month, the whole issue will 
be sold at home.

Lavaca County, Texas.—Bond Offering.— Proposals will 
be received until August 12, 1897, by Lavaca County, for the 
purchase of court-house bonds to the amount of $40,000, 
to bear interest at the rate of 5 per cent.

Lima, 0 .— Bonds Awarded.— On July 19, 1897, the city of 
Lima made the following awards :

$54,000 of the $66,500 West Market Street paving bonds to 
C. D. Crites, Lima, at i01’729,

$15,500 of the $17,000 North Mam Street paving bonds to
J. J. Mitchell & Sons, Lima, at 102'20.

$5,800 of the $7,200 Harrison Avenue paving bonds to the 
City Bank of Lima at 104 25.

A  full list of bidders will be found in the Chronicle of 
July 17, 1897

Loan Offering —Proposals will be received until August 18 , 
1897, by the city of Lima for a loan of $11,000, to bear inter­
est at the rate of 6 per cent, payable iu currency. The loan 
will mature at the rate of $5,000 in 6 months and $6,000 one 
year from date of issue. The proceeds will be used in im­
proving school property.

Lockport, N. Y.—Bond Sale.— The following is the com­
plete list of bidders received for the S10,000 of 4 per cent inter­
mediate school bonds. As reported in the Chronicle of last 
week the loan was awarded to C. H. White & Co.:
C. H. White & Co.. New York.. 107*3332 I Bertron & Storrs, NewT York.. .105*555 
Benwell & Everitt. New York .100*70 Street.Wykes & Co.. New York.l()5'41
W. J. Haves <& Sons, Cleveland.100*70 | City Bank of Buffalo................  105*24
Edw. C. Jones & Co., N. Y ...... 1O0’355 i R, L. Day & Co., Boston..........104*79
W. I. Quintard, New York.. .. 106*23 > The Lamprecht Bros.. Cleverd.l04 o3
George M. Hahn. New Vork....106*03 I Seymour Bros., New York . ...102*70
N. W. Harris &,Co.. N. Y..........105*57 | Wilson & Stevens, New York. .101*79S

All bids Include accrued interest.
Manchester, N. H.—Temporary Loan.—The city of Man­

chester has negotiated a loan of 850,000 with F. S. Mosely &  
Co., of Boston. The loan will fce due December 15,1897, and 
is is-ued in anticipation of t ixes.

Maricopa County (Ariz.) »ctioal DIs!rict No. 21 .—Bond 
Sale.—The School Distiict has sol i  $2,000 of 7 per cent school 
bonds to Thos. Armstong, Jr , of Pnoenix, Ariz. The follow­
ing is a list of hids •
Thos. Armstrong, Phoenix........ 100*50 I Phoenix National Bmk. .......... 103*09
E. E. Pascoe, Pnoenix,— .......... 100*00 |

"lhe securities are in denominations of $.501, with interest 
payable annuallv at the office of the County Treasurer, 
Phoenix, Ariz. Tne principal will mature twenty years from  
date of issue, subject to call after ten years.

Marqnelte, Mich.—Bonds Authorized.— O i Ju'y 23, 1897, 
the citizens of Marquette voted in favor of issuing $35,000 of 
electric light bonds.

Mexico, Mo .— Temporary Loan.— The city of Mexico has 
negotiated a six months’ loan for $5,009 in anticipation of 
revenue for this fiscal year. The money will be used in mac­
adamizing street*, etc.

Milwaukee, W is.—Bond ,Sale.—On August 2, 1897, the 
city of Milwaukee received the following bids for the $520,- 
000 of 5 ppr cer t bonds:
Estahrook & Co.. Boston..........112*527 I Farson. Leach & Co., Chicago. ..111*7025
Blake Bros. & Co.. New York.. .112*519 E. C. Jones Co., New York......111*61
E. H. Rollins & Sons. Boston. .11̂ *177 | Illinois Tr. & Sav. B’k,Chicago. 111*524 
E. D. Shepard & Co.,New York. 112*174 I The Lamprecht Bros. Co.,Clev-lll*3677 
N. W. Harris & Co.. Chicago. .112*13 I R. Klevbolte & Co., Cincmnati.l 11*22
X. Y. Security & Tr. Co., N. Y.. 111*914 I S. A. Kean, Chicago.................111*0
J. & W. Seligman & Co., N. Y.. 111*77 *

An additional bid was rtceived from Jose, Parker & Co. of 
Boslon for the Sl00,000 of park bonds at 112 +25. The bonds 
were awarded to Estabrook & C >.

The $520,000 of bonds were made up of the following.is­
sues: $120,000 of flushing-tunnel bonds, $120,000 of library 
and museum bonds, $100,000 of public park bonds, 880,0C0 of 
street improvement bonds, $60,000 of west sewerage bonds, 
$20,000 of east sewerage bonds and $20,000 of sou h sewerage 
bonds.

The securities are of the denominations of $1,000 each, 
dated July 1, 1897, interest will be payable s< mi-annually on 
the first day s of January and July, and the principal will ma­
ture at the rate of 5 per cent of each issue per annum, pay­
able at the City Treasurei’s office or the city’s agency, New 
York City.
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Mobile, Ala.— Bonds Authorized.—On August 2, 1897, the 

citizens of Mobile voted in favor of authorizing the Mayor 
and General Council to contract for, purchase, build or other­
wise acquire a water-worts system, at a co3t not exceeding 
$300,(00 and a system of sewerage to cost not exceeding 
$250,000, and to issue bonds for the payment of tire same. 
The vote in favor of the water worts was 2,183 to 484, and in 
favor of the sewerage system 2,145 ro 505.

Moultrie, Ga.—Bond Sale.—-On Augost 2, ISO', the city of 
Moultrie awarded to the Noel- Young Bond & Stock On at 
1C0*30 the 35.000 of 6 per cer t school and water bonds. A bid 
was received from S. A. Kean of Chicago at par. The securi­
ties will mature in 1917.

Mt. Vernon, N. I .—Bond Sale.—The following is a com­
plete list of bids received August 2, 1897, for the $40,000 of 4 
per cent school bonds:
x .  W , Harris & Co., New V ortc .,lio -S l

V . ' y V  N V........
E .C . J on esC o. New York- ....... lt***43S
Bertram «  .>torrs-. New Y o rk ... lOftvs 
G m .  M. H ahn. Sum Y ork .... . . . .
J. & W . Beilgmma k Co.. N. Y ... liw*t?7 
W b a a a  Sc 8eb le?m «er, N, Y . . . ,  .]*>•**28 i R. L, Day 
L* W i Morrl?ttii» New Y « * r & . U.B’ UB  f

Faison, Lea-ell & Cov. N. Y . . . . . .  .107*775
Rofeett* & Co.. New York - . . . . . .  1 tV7*6 5
W llfOn & Stevens. New Y ork .. Jte6‘7 f 
Benwell& Everirt. New York ..10*-
Tfte I .Am precfa t Bros. Co. Ciev„h*S*05 
DilU’ i A. Moran & Co.. New York. 10*1*02 

B*. • »n...... to ;
iloran-a 
Sc Co.,

The following bids were received at par, but at a lower rate 
of interest;

PfrOfjiii 
W , J. H m m  k  Bom. New York,..,. .♦*$$ > 
n - - X o t  >ir-YeraoB,... . . . . . . . . . . . . . .  ^ I

m c e r * t .
V, H . W h it#  4  Go* New Y o rk .......
lladolpft Ktortooito 4  Co., N. Y .......3N5

* And |is premium.
The interest will be payable semi-annually, both principal 

and it terest being payable at the c dice of the City Treasurer, 
The bonds will be dated Julv 1, 1897, and will mature at the 
rate of $5,C0o annually from July 3, 1931, to Julv 1, 183$, in­
clusive.

Newark, X. J .— Boml Sale,—The city of Newark has sold 
to the Sinking Fund Commirrionera a .funded debt water 
bond of $100,000 for the purpose of payings §100,000 bond 
issued by the old Aqueduct Board in 1877 and due Aug. 1, 1897. 
This course is authorized by the law af 1889 providing that 
cities of the fm t clasts may, up t> 1899, issue new bonds to 
take up old wat»r bond*. The new bond bears 1 per cent 
straight interest and 2 per cer t interest for Sinking fund, by 
which the principal wilt be wiped out to about thirty years.

Bonds Proposed.—The Common Council of the Cttv of 
Newark has under consideration a proposition to issue 3250,- 
000 of bends to pay for a new high school.

New Barbaaoes Township (X. J.) School District— 
Bond Offering. —Proposals will be received until 8 o'clock p. 
K , August 18, 1897, by Ueo, N. Comes, District Clerk, Hack­
ensack, N, J,, for the purchase of 315 000 of 5 per cet t refund­
ing school bonds. The loan was authorized bv the Board of 
Education, under an Act approved February 15, 1888, and is­
sued in accordance with the vote# of the citizens at a special 
election held January 25, 1897. Toe securities will be iu de­
nomination* of $109each, dated September 1, 1897, The in­
terest will be payable semi-annually, and the principal witl 
mature as follow? : $2,000 on the first days of September of 
the year* 1839,1899, 1900, 190}, 1904. and $2,300 in the veers 
Im im a  PMS, bid.# will be received for if sa than par, and
each proposal must bo accompanied by a cert Hi*d check 
for two per centof the par value of the amount bid for. The 
checks uniat be made payable to the Board of Education of the 
township of New Barbadoea and drawn upon either of the 
banks of Bergen County or any tank of New York Oitv.

New Hanford <Iowa) School District.— Bond Offering.— 
Proposals wilt be received uctil one o’clock p. it., August 30. 
1897, by the School District for the purchase of $4,000 of 8 
per cent school house bonds. The ir.t net will be payable 
annually in currency on tbe first day of Juivat the New 
Hartford Bank, and the principal will mature Julv 1 19 .7 

New Orleans ( L *.), Levee D is tr ic t -  Bond yew s — ’ he 
Times Democrat" of New Orient a on Julv 25th puoliahed a 

statement made by President Tboman of the Orleans Levee 
Board regarding the lack of funds to carry on tbe work and 
the proposed issue cf bonds for that purpose. President 
Thoroan said in part as follows:

“  For Two years the board b&s levied a district tax of 4 5 of 
a mill on the aasfs-tneut roll?, although empowered to l e v y  a 
.-mill tax. This we have done for this year, the tax being 
levied on assessment rolls of $140,090,000'. Deducting 5 p« r 

•7s* 0I,r tax Iocoiu* this year will be nomioal- 
j i  j l . . .  delinquent payments.Io which sum is to be 

added the $10,000 which the dwtriet annually receives out of 
the general engineer or State levee fund. Thus our income 
this year will be about $148,900, or about sufficient to meet 
cur present indebtedness to the local banks,

■‘ Me cannot sit down idly, however, waiting for this 
meney to pay off our debt. We have to do a great deal of 
worst and we want to pay cash or int* rest-bearing paper with­
out borrowing any more money.

"  Our general plan, of which the Governor approves, is to 
issue certificates of indebtedness, if we have the power, and to 
secure from the Legislature, which will meet next May and 
June, authority to issue bonds to the extent of $750,000, or 
lew. redeemable in a few year?.

"  This can be dorr> without inertasing the rate of taxation, 
for with from $o00,0f0 to $750 000 expended at once on the 
b vees of this parish in permanent work, the annual neces­
sary ̂ expenditure for maintenance would be light, and the 
'•outir,nance of tbe 1-mill district fax bn steadily growing 
assessment tolls would easily enable us to maintain the levees, 
pay the interest or) tbe bonded debt and gradually retire the 
bonds. * * * * * * * *

“ Tc-day we merely discussed informally the idea of issuing 
bonds, the Legislature to determine the rate of interest and 
the volume of issue, and we all agreed that it was advisable. 
We did not fix upon any amount of issue or rate of interest 
on the bonds, but having explained the situation to the Gov­
ernor and secured bis endorsement of tbe ideas, we decided 
to lay the matter before the city delegation in the General 
Assembly, and if assured of their support go before the Leg­
islature and ask authority to makerihe issue. Later, if en­
couraged by the city delegation, we wdl fix upon the amount 
of the issue and the rate of interest, although it is pretty 
well understood now that we all think it would be best to 
ask authority for a $750,000 issue. We incline to the opinion 
that less than 6 per cent will be sufficient to make our bonds 
highly desirable gib-edged securities ”

Newton, N, {'..—Bond Offering.—Proposals are now being 
received by the town of Newton for tbe purclnse of $3,000 
of electric light bonds. L. L. Witherspoon. Town Attorney, 
reports to us that the denomination of the securities has not 
yet been decided, but that they will be issued in convenient 
wmounts, of not less than $300. They will be ready for de­
livery by September 15. 1897; interest will be payable annu­
ally at Shuford’s Bank, Newton, and the principal will ma­
ture in thirty years from date of issue.

North Adams, Mass.—Temporary Loan .— At a meeting of 
the City Council h.-id August 3. 1897, a loan of $50,000 was 
ordered to be negotiated with the State Treasurer at a rate 
not exceeding $)4 percent.

t hio State University.— Bond Sale.—On August 4,1897 
the University awarded E. H. G,iy & Co. of Cleveland, at
104 31, the $100,090 of 4Jf per cent certificates of indebted­
ness; These certificates are issued by the University, not bv 
the State, but tbe State provides by a fax levy for the pay­
m ent^ the principal and interest of tbe certificates. Each 
certificate is cf the denomination of $1,000, dated June 1, 
4897, interest payable semi-annually, on June 1 and December 1 
< f each year, both principal arid interest payable at the Clin­
ton National Bank. Columbus, Ohio, said certificates to be due 
and payable as follows: $20,000, December 1, 1809, and $20,- 
000 on the first day of Dtcember of each succeeding year until 
paid. (Last $80,000 due December 1, 1903.)

Olivia, Minn,—Bond Offering,—Proposals will be received 
until 13 o’clock noon, August 2$. 1897, by the Village Council 
of Olivia, for the purchase of $3,500 of 0 per cent bonds is­
sued for the purpose of building an arrnorv. The bonds were 
autbf rued at a special election held for that purpose, and the 
principal will mature fifteen yeare from date of issue.

Oswego, N. V.—Bonds Projxised.—Press reports state that 
8Cho 1 bond* to the amount of $15,000 are to be issued,

Oyrier B»y, N. Y.—B(md Sol. .— On July 81,1897, the vil­
lage of Orator B iy awarded to N. W, Harris & Co. of New 
Turk at 10b“37 the $.50,000 of 4 per cent road-improvement 
bonds.

The following is a compDt* list of bids :
.'Sam  Turk, le n t ?

____ _ N. Y,....,,,!<)? *64
, New Y ork . . . .  . ..  10f*|§|§

Im m  W . Sherrill, 
G. M, lifthti. New P o ’koepBle.,. 100’ SO
f i </. June** VoNewf]v5»iv. ::v:A«3l8.............. ..........

; Horfron St B u m ,  New Y o rk ....  103*018 
■ W aiter htanton.& Co,, N. Y ... . 105*42 

H. L. Day ,k Co., Now Y ork ... ..-105*139 
! W , J, Ilaye# & Bona, New York 103*50 

S. A. Keun, C h tea«o....... ........... . .103

N. W. Hiurriit A ( ..
B, II. & C-
Roi^njr k  Net
Pmvqo. M e t )  & Co.. New Y ork , m  - ^  

t% <*,».. New York.lv7*4i 
Rudolph ki*vyb<j!fe?% Co.. N .Y . :l* 7 13 
J. k  W . H eiigmm & Co., N. ,1^*61 
IRsowell & K v e m c  New Y ork ... W M  
Sterns k  WIImm  ....... .. j  i ,

The securities are in denominations of $500 each, and the 
principal will mature June 1, 1927,

Fflgsale County, N. J .—Bond Offering.—Proposals will be 
received until 2 o'clock P. w., August 31, 1897, by John Blau- 
velt. Chairman o f  the Committee on Finance, at Paterson, 
N. J., for the purchase of $8-1,000 of 5 per cent rebuilding 
bonds. The securities may be in the form of either coupon or 
regi-t -red bonds of $1,000 each. Tbe interest will be payable 
semi-annually on the first days of March and September, and 
the principal will be payable $94,000 on September 1, 1905 , 
and $40,000 September i, 1900. A certified check for 2 per 
cent of the issue, payable to the order of P. H, Shields, Col­
lector, must accompany each proposal, The bonds are issued 
under and by the authority of an Act of the Legislature of th e 
State of New Jersey passed February 24 ,1891, entitled “ An 
Act to Authorize the issue of bonds for rebuilding bridges in 
counties of the second class,”

J,u: official nohae o f  this bond offering will be found among 
the advertisements elsewhere in this department,

Passaic, N. J,—Bond Offering.—Proposals were received 
last evening at 8 o’clock by the City Clerk of Passaic for the 
purchase of $30,000 of Per cent bonds. The result of the 
sale could not be learnetfupon going to press. The loan will 
be in tbe form of coupon bonds of $1,000 each, with privilege 
of registration, and dated July 1, 1897. The securitif s will be 
certified to, as to legality, by the City Attorney and as to 
genuineness by the United States Mortgage and Trust Co. of 
New York. The interest will be payable semi-annually, and 
the. principal will mature as follows: $5,000 July 1,1913: 
$-),COO July 1, 1914; $10,000 July 1, 1915; $15,000 July 1, 1916, 
and $3.>,000 July 1, 1917, Both | rlccipal and interest will be 
payable at the Passaic National Bank,

Peter bero, N. II.—Bond News.—With reference to tbere- 
P0.” -which baH been current that the town of Peterhoro had 
sold $34,300 of refunrlirg bonds, we have received the follow­
ing data from L. P. Wilson, Town Treasurer: “ The town of 
1’eterboro voted at the annual meeting to refund its old 5 per
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cent bonds, amounting to §34,800 by a new issue of bonds 
to bear 4 per cent interest, to be taken by subscription until 
June 1, 1897. If the securities were not placed by June 1 the 
town was to ask for bids. They were all, however, subscribed 
for before that date at par and a premium of about §500.”

Pittsburg (Pa.) Sub School Districts.—Bonds Proposed.— 
A  financial statement was filed by the school directors of the 
Howard sub district with the Clerk of Court, preparatory to 
the issuance of $103,000 worth of 4 per cent bonds to be ex 
pended for improvements. The indebtedness of the district 
is $5,000; property assessed at $8,548,758. The Peebles sub­
district school board wants to oorrow $20,000 The district 
owes $95,000, and has an assessed valuation of $8,021,471.

Pittsfield, Mass —Temporary Loan—A t  a meeting of the 
Aldermen of Pittsfield, held August 2, 1897, notes to the 
amount of $5,000 were authorized for the purpose of extend­
ing the water mains.

Plattsbnrg, N. J.— Bond Election.—O a August 17, 1897, a 
proposition to issue $30,000 of bonds for the construction of 
streets, sewers, etc., will be submitted to a vote of the people 
of Plattsburg.

Portsmouth, Va ,—Bond Sale.— On July 30, 1897, the city 
of Portsmouth awarded the $10,000 of 5 per cent Fifth Ward 
school coupon bonds to the Merchants' & Farmers Bank of 
Portsmouth at 104-03. Jtine thousand dollars of the securi­
ties are of th« denomination of $500 and $1,000 of the denom­
ination of $100. Interest will be payable semi annually in 
February and August and the principal will mature in thirty 
years from August 2, 1897. The bonds will be exempt from 
city taxes, and can be registered, principal and interest, or 
principal only, at the option of the holder.

Potsdam, IS. Y.—Bonds Proposed .— It is stated that the 
town of Potsdam will issue water bonds amounting to $25,000.

Racine, W is.—Bonds Authorized .— The Citv Council is re­
ported to have authorized the issuance of $25,000 of bonds 
for the purpose of erecting a new school building.

Raleigh, N. C.—Bond -Veto.?.—The $50,000 of street improve- 
ment bonds to be put to a vote of the citizens of Raleigh on 
September 7, 1897, will, if authorized, bear interest at a rate 
not exceeding 5 per cent. The principal will mature in not 
more than thirty years from date of issue, and a tax will be 
levied annually for the payment of the same.

Ridgefield, Conn.— Bond Sale.—The city of Ridgefield has 
sold $35,000 of the $60,000 of ‘S% psr cent gold funding bonds 
as follows :
The City Savings Bank of Meriden...........................................  $25,000 at 100*133
Ridgefield Savings Bank.............................................................. $10,000 at 100

The balance of the bonds are not yet sold.
The securities will be coupon bonds of the denomination of 

$1,000. secured by sinking fund ; tiny will be dated August
1. 1897 ; interest will be payable semi-annually on the 1st days 
of February and August at the Merchants’ Exchange National 
Bank, New York City. The principal will mature August 1, ■ 
1927, subject to call after August 1. 1917.

Rock V Uley. [otva.— Bond Election.— An election will be 
held in Rock Valley oa August 9, 1897, to vote on a proposi­
tion to issue water-works bonds to the amount of $4,000.

Rockville, Conn.—Bond Sale.— The city of Rockville has 
sold $90,000 of sewer bonds to N. W . Harris & Co., of New 
York, at 106 .579. The se.-unties are of the denomination of 
$1,000 ; they bear interest at the rate of 4 per cent, and are 
payable in gold on July 1, 1927.

Rome, N. Y.—Bond Sale.—O i July 30, 1897, the city of 
Rome sold at auction the $30,000 of 4 per cent sewer bonds to 
the following:
Rome Savings Bank .............................................. ...................... $10,000 at 109*22
Farson, Leach & Co., New York....................................................  10,000 at 109*22
Farson, Leach & Co., New York............................. ....................... 10,000 at 109’07-

Tne securities are of tne denomination of $1,000 each, dated 
Jaly 15, 1897; interest will be payable semi annually on the 
first days of January and July, and the principal will mature 
April 15, 1921. both principal and interest being payable at 
the National Park Bank of New York.

St. Lonis, Mo.—Bond Call.—Notice is given that the bonds 
of the city of St. Louis, issued under authority of ordinance 
No. 13,061, numbered from 9,884 to 10.503, both inclusive, 
will be redeemed on Febru arv 2, 1898, after which date in­
terest will cease. As the bonds carry coupons up to 1905, 
each of the bonds, when presented for redemption, must have 
the 14 unearned semi-annual interest coupons, numbered' 
from 27 to 40, inclusive, attached.

The official notice o f  this bond call will be found among the 
advertisements elsewhere in this Department.

N E W  LOANS.
? ? ( i 0 , 0 0 0

N E W  LOANS.
^ 6 4 , 0 0 0

B O R 3 U G H  OF G L E N  R ID G  E, N E W  J ER  S E Y , PASSAIC COUNTY, N. J,
ROAD IMPROVEMENT BO > DS. 5,7 REBUILDING BONDS.

Sealed bids will be received at the Council rooms at Glen Ridge, N. .T,. until 8 P. M. on 
Monday, August 16th, 1897, for the purchase of the Street Improvement Bonds of the Borough 
of Glen Ridge, Essex County, N. J.

Amount of bonds $60,000.
Denomination $1,000. Coupon or registered, according to preferences ot’ purchasers.
Interest 4*2 p*r cent, semi-annual, fiom August 1st, 1897, payable February 1st and 

August 1st.
Priueipal and interest payable at the Bank of Montclair, N. J.
Date of maturity—$2,000 mature February 1 1902, and $2,000 each year thereafter to and 

including February 1, 1916, and $3,000 mature February 1,'1917, and $3,000 each year there­
after to and including February 1, 1926. The bonds are to be redeemed in the order of their 
numbers.

Assessed valuation of Real Estate in 1896, $1,311,000.
The Borough has no other bonded debt.
The proceeds of the bonds are to be devoted to improving streets aud roads within the 

Borough.
Bonds were voted at popular election June 25,1897, in accordance with Section 39, Chapter 

161, of the Laws for 1897.
The bids will be opened at the Borough Council Rooms, Glen Ridge, N. J., at the hour and 

place above named. •
The Council > eserve the right to reject any and all bid*.
Bids to be scale l and marked “ Bids for Street Improvement Bonds” , and accompanied by 

a certified check for 5 per cent of the arnouut bid.
NATHAN RUSSELL,

Glen* Ridge, N. 7. Borough Clork.

$650,000
P H I L A D E L P H I A  Sis.

Edward C. Jones Co.
1 Nassau Street, New York.

421 Chestnut Street, Philadelphia.

Townsend Whelen & Co.,
809 Walnut Street, Philadelphia.

MUNICIPAL BONDS.
E. C. S t a n  w o o d  &  Co.,

BA K KICKS,
121 Devonshire Street, 

BOSTON.
L IST S SENT UPON A P P L IC A T IO N .

New York Savings Ra k Investment.

$ 3 0 0 ,0 0 0
CITY OF PORTLAND, ME.,

GOLD 4s.
Dated July 1 ,1897 Due July 1,1912. Registered or 

Coupon. Price on application.

E. H. ROLLINS & SONS,
19 M ilk Street. Boston. M ass.

s a Y A  i n v e s t m e n t s .
S E N D  F o i l  I , I S T

Gityand County Bonds.
D IE T Z , D E N IS O N  & P R IO R ,
35 C JNGRESS STREET, -  BOSTON. 

109 Superior Street, Cleveland O.

SEALED PROPOSALS will be received by the 
Board of Chosen Freeholders of the County of Pas­
saic, Paterson, N. J., by its Committee on Finance, 
on TUESDAY, AUGUST 31ST,, at 2 o’clock P. M., at 
the office of the Clerk, Savings Institution Building 
Room No. 2, secon 1 floor, corner of Main and Market 
streets. Paterson. N. J., and then and there publicly 
opened for the purctiase of not less than par of bonds 
in amount 8 6 4 ,0 0 0 , for the purpose of Rebuilding 
West Street Rridge.

The bonds are of the denomination of $ 1,000 each 
and may be either coupon or registered.

Interest 5 per cent, payable semi-annually on the 
First day of March and the First day o f September.

Bonds fall due and are payable. $24,000 Septembe 
' st, 1905, and *40J 00 September 1st, 19013.

A certified check for 2 per cent of the issue made 
payable to the order of P. H. Shield8, Collector, as 
security that the bidder to whom the bonds are 
awarded will accept the award, must accompany 
each bid.

The bonds will be ready for delivery on September 
1st.

These bonds are issued under and by the authority 
of an act of the Legislature of the State of New 
Jersey, entitled “ An Act to authorize the issue of 
bonds for rebuilding bridges in counties of the 
second c'ass.” Passed Feb. 24,1891.

Proposals to be addressed to John Blauveit, Chair­
man. and endorsed “  Proposals for Rebuilding 
Bonds.”

The Committee reserves the right to reject any and 
all bids if they deem it in the interest o f the County
so to do.

Additional information, if required, can be ob­
tained from Arthur B. Pearce. Clerk, Savings Insti- 
tu ion Building, Paterson, N. J.

JOHN BLAUVELT, Chairman.
A rthur B. Pearce, Clerk._____________________

$755,000
Territory of New Mexico 5s,
Issued under and controlled by act of the United 
States Congress. Population, 2un,i»0i>. Assessed 
value, $4 *. L 4 o,8i 2. Debt less than 3 ne»* cent. We 
regard equally strong as bonds of the Gov ?rnment.t!

DUE 1 0 - ’iO  AN D  £ 0 -3 0  Y E A R S .

Price and particulars upon application.
MASON, LEWIS & CO.f

BANKERS,
I B O ST O N : W orthington B ldg., 3 1  State St.

C H IC A G O : 1 71  L a  Salle  S t.
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SandnskvTonnty, Ohio.— Bond Sale.—The following are 

the bids received July 31, 1807, for $2,350 o£ ditch bonds:

A bid was reeiived from S. A . Kean of Chicago, bat not 
being in proper form it was not considered.

The bcDds were awarded to Fremont Savings Bank Co.
Scranton, St iss.—.Betid Ocarina—Proposals will be received 

until 12 o'clock neon August 30, 1897. by J. D. Clark, Mayor 
pro tern of tbe town of Scranton, for the purchase i f  §25,000 
of 6 per cer t water-works and electric-light hoods. The se­
curities will !«: in denominations of $500 each and tbe interest 
will be payable annually. Tbe principal will mature twenty 
years from date of issue. Each bid mu-fc be accompanied by 
a certified check payable to tbe order of the Treasurer of the 
town of Scranton for 3 per cento! the amount bid for.

Sedalla, Sto.—Bond C all—The date of tbe bonds of the 
city of Sedalia which have been called for' redemption u  
December 5,1877—not December 5,1897.

The official notice o f  thin bond call will be found  among the 
advertisements in this Department.

Shippem-borg, Pa.— Bond Election.—An  election wiT be 
held in Sbippensburg to vote on increasing thedebtof the town 
by $10,(00 to pay tbe coat of an electric-light plant.

Sooth Bend, ft a sh —Bond News.— A special dispatch 
from South Bend to tbe •• Post intelligencer” of Seattle, 
under date of July 25. ssys: ' ‘ The City Council lias 
instructed the City Treasurer to pay no more general 
fund warrants until furih»r notice. This action is in 
accordance with an opinion rer cit r- d by City Attorney 
Slump that the entire issue outstanding i* illegal. According 
t > ibis ©i ir ion the *•>tv wei t beyond Its legal limit of in­
debtedness whin $44,500 cl the *60.000 In b >nds which bad 
been previously voted, wire sold October 10, 1891. At that 
date the amount ot ii-dettednisa which the Council could 
incur witt out a vi te of the ptiple was *43,033 81 i f .  and toil 
wiis more than covered by the bond issue. No indent*dins* 
could be contrscifd after that date w t unit a vote of the 
] eople. and i o such ueffon was lakep. A large number of

warrants, including all up to December 20, 1892, has already 
been paid. There are outstanding warrants up to the amount 
of $27,00.). It is not the intention of the city to repudiate the 
warrants, but the plan which will probably be adopted will be 
to pay only the face without interest, as all of the warrants 
were sold at such a discount that payment of the face will 
give tbe present holders a fair rate of interest.”

Under date of July 2!i h the‘ Oregonian’'o f  Portland had 
the following dispatch from Sauth Bend : "The suit brought 
by C. Fi. White & Co., holders of Willapa School District 
bonds, to compel the County Treasurer to pay interest cou­
pons with funds on hand which were levied for general 
expenses, in preference to outstanding warrants, has been 
dismissed at their own motion, due to the recent Supreme 
Court decision whereby interest on bonds must be paid out of 
funds derived from taxis levied for that special purpose. The 
Hilt, in so far as it involves the legality of the bonds them­
selves, will continue.”

Spencer, Mass.—Bond Sale.—The fo llow ing is the fu ll list 
o f bids received for tbe §20.000 o f  4 per cent sewer bonds, the 
sale o f  w hich was r .p o its d  in last w eek ’s Chron icle :
la s .tv . OonKStrret * C o „  MS-758 ; V. w .
o . B. WilOur. B oston  ------- ~

s. ..103*788 i N. W . H arris & Co,, B oston ......103*371
.. , !»»»*«: M I Jus© Parker & Co.. B oston .. . . .  .108*33?

r  t,ost" q Wwaslow & A llen , B oston  .-..,103*S«5
..’ B oston ...

. .. tmm  A Prior. Best 
K. u  B ay & Q©„ B* w toa . .  . . . . . . . 1 w w b  !

Estabroofc & Co.. Bos urn.............lo;i*«17 ; W inslow  & A llen . Boston . - . . ,1 0
Parkinson & Burr, Boston . .  ..KCW-e:* j G eo. A . FernaJc! k  Co., B oston . .103*170
Blake Bros. & C o..’ Bosti 
Diets, IHmieun A Pi ’

......103*440 i . ..
.lO lrtiO  E.

_ jfe. Merritt & Co.. B oston .--, 
. R ollins A Sons, B oston . . . .U

The award was made to Jas. W. Longstreet & Co.
Springville X. Y. -B on d  Election.— An eleciion will be 

held in the town of Springvitle on August 3, 1897, to decide 
tbe ques-tion of issuing $8,000 of bonds to pay tbe co3t of an 

i electric-light plant.
Stiijvesant (X. ¥.) School District.— Bond Sile —On July 

| 23, 1807, the town of Stuyv-saot sold at auction §2,090 of 5 
p,r rent school distrie bonds. The securities were taken by 

: tbe Saviru s Bank of Hudson, X. Y ,, at 103. The loan was 
authoriz d at a special meeting held June 19, 1897, when 
*3,080 was appropriat »d to erect a new school building, $2,000 
< f which was to he raised by bonds. The securities are dated 

i July 13. 1897, and will mature at the rate of §100 annually.
>nfft»lk > ouiitv, X. Y.—Bond Sale.—Suffolk County has 

cold 810,(90 of Ponds t . Geo. M. Halm, of New York, and 
ST'.OOO worm to J. H. fberaoi , of Soutbamit n. X. Y . The

N E W  L O A N S .

S T .  L O U I S ,  M I S S O U R I ,

B O N D  CALL.
Mar mu* Of nc** \

#r. Anspirt 7tb* IStf?, 5
T*» WHoM IT II AY * OACRRA ;

i.« b t fv b f  given th&t tile  bond* o f  th# City
o f  St. Qll’ ttHf nf Ofd'lfMMW**
No. 14*061. ntm itw m i from  ntneiy - honored
at® 4  eight jMtoar 'Dh h i; g*>t#n iktnmmttS fir*? to  
and three ‘ o  both  tortartr* will be  r .d w aw d
pfc tbe day of P ^ - b r t i a r f i n  wired
$8d ninety pmmumA m  ifc* v m m  of

So . !-M> U M**i the %ytm* ear?wmm-4%. Id 
mUi btmd#., and tint! bond* will wsam  it* bear 
inter**! on  mini wmsuml day o f  WnPvtmty, !»!&*. Said 
botwafe mm dated Febntary Sdt *r#  gay Able Feto
rvturf 2d. lfr » , tod  are tisdeetosiM# at ttm  o p fte  W  
the ett'f o f  i f .  tm tl#  sit may tlmm after ten ym m  
item  their dale.

Pjwib o f said bottis. w|j*m ptm m um i for rmUtmp* 
tir o, must hare tfent fourteen oo*-»»rn**d seat snnaa1 
interest e m to n s  n timbered from  twenry-wsren to
forty , toattt*lr«» atnatfbed*

Tb#»# bend# ana m*iml lo for thm pwepMm of per- 
m am m t m ilm m m t,

:.........: *m  f, ZSmKSHEIS.
* T. '-4 * Miner
* , , j W A A €  ff- ^ rp R O E O N .

A iT »r  • CwmftrolHirt
m y , m m m :,

Heglattgr.

B O N D  CAt_L.
e ia .is .M . if«, :i«tw.

Ail boml* nt the City <ir ..-m lm , l i e .  ,iri hearma 
(lolls PMCiDMir the 4 !h . I.i77, ninl w hich *r*  now 
•nhteet to  call, h «u ij oti | « »  o f  »l7H,.-,s«l, will l«> ny~ 
rt—stooil nt the 'Sew !  ■ -f* Secorlty *  T n w f CeXqM W . 
>BW v a n  City, Oh i he fir-t any o f  Auitust, ISwf.

oti oil o f  M id hfifirt* will cease nn. lh »( date.
BfanMKt, m a s  m . o t , n x s .

__ __________________ City T r.a .u ror,

Government and
Municipal Bonds

B O U G H T  A N D  SOLD.
APPRAISEMENTS MADE OR QUOTATIONS 

FKRMKtfKD FOR THE PURCHASE. SAUK, OR
EXCH AN G E O r  A B O V E  SECURITIES.

UI-TSON APPLICATION.

N. W.  HARRIS & CO.,
H A  N i i  %  t l  * ,

S i  **T. o f fJ o m m e r e e  B id # , ) .

N E W  LOANS.
s s r - 2 . - y . o o o

V i l l a g e  o f  C o l le g e  P o i n t ,  N ,  Y . ,

4  Water-Tower Bonds.
B o f f  Trustees o,f iht* Vlihuca^f 

Pttfeia Me V , litMAby invite bbt# f««r tbbwr|t*>l» e rn n y  
p a rt  o f  T w r a i y . l l v r  ^  1 . 0 0 0  F o r t y .  % tn r  
W o n t  P«*r ! V » o  W i u e r - T u w r r  o f  m l*.I
VtlUutv aalbortrod t«y Chapter Ibl? Of tb e  Law* uf 
tlto of New t**rk *d IHJtf*

Bids nr»  inrlted and ail! be rew leed  ty  the »ru« 
im>* » f  tlir at- thotr rmmm la  P ^ p n ltttM s i

n , v** a# to
S tS O  o ’ r l o r k  P . .M „ A n a tm t ! l (h ,  IM B t,

wlwsa and wtetv* a ll Wd* will tm opetmt. A il pmpQr 
mtm mmt lm ***•«•««*pnaletj by a certilM4|MM9t drawn 
to  tbe  order o f  1 . it. Cl.A IB. Bm).. V .)ia*ce Treasurer,
f o r  S r#  p e t  o f  tb*i simmmt M  t b e  tbe
MNppoo t o  im mkt by tb e  MCCewtel b idder when 
bond# are rrady fo r  dellrery « » d  upon aucti d d tv ery .
T b e  board yaaerree the rf*fct to  mi@m m y  o r a l  I 
bid*.

NEW YORK,
NEW JERSEY, 
C O N N E C T I C U T ,

SAVINGS BANK AND TRUSTEES

In ves tm e n ts  a Specialty  

W IL S O N  & S T E P H E N S ,
_ Q  [ S treet N ew York.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L I S T S  S E N T  U P O N  A P P L I C A T I O N

MKMBEKS o r  BOSTON AN D  N E W  ^ O F *. 
STOCK EXCHANGES.

R. L. DAY  & CO.,
4 0  W n t w r  S t r e e t .  R o n to n .

1  N n « n »  S i r o v * .  N o w  Y o r k .

IN V E S T M E V T S

G r e a t e r  N e w  Y o r k  B o n d s .
SI 00,000 Jumaini 111 17-38, Golil.........  A

« . » « «  tju.-i-n- l!»g »-7 ti. ,Sold .
Oil ,  r v c l O j i t l -  J.-,. C ol.i ___ Si*wo.1100 uv-Hii-hi n i « ,  i.oid................ s-:7.*, 000 vnrthfli>l,l m->y, cold ............. 5

44 .Son Miildl.-taMii tSttw-11113, ..,,1.1.51 
' 1 • f:c ! ,, ... ;u-,? « direct

-b li,:i.o ,,n  l i l l l . A T H I  M i l l  Y I I K K .  and 
m m ‘  i»- • ..n i.-it .- l  n iter .limimry 1 . w x ,  into R K O -  
I ' T H U  l i  n T O t ’ h  th e  new  ,H y  m  -Vow Y o r k . 

Vrln * naa fo il  i nrUcUlftr. on nnpUetilon.
E. D. S H E P A R D  &  CO.,

X t n a k e f  C o m m e r c e  B u ild iu i f ,
: i l  HA0 S A C  S T R E E T . N E W  Y O K E ,

C. H. W H I T E  & CO.,
B  A  N K  E  U  S f

3 1  N A S S A U  SSV-„ N E W  Y O R K .

SAOO.OOB C ro u d  R a p id * . U ic h .......  . . . . . . . .5 »
3 3 .0 0 0  lin y  C ity , M ic h ...................  .............4 «
‘1 1 .0 0 0  S a v in a w , M ic h ..   .....................,4 s
7 *5 .0 0 0  F a ll R iv e r , .....  .............4 #
7 0 .0 0 0  Chi tomiw H a m ......................................4 ®
7 * 5 .0 0 0  B o n b n v y , C ord  ........................  . ..  ,4 s
3 - i .0 0 '»  F a r  R o c lu tw a y , N . Y ___. . .  ..........5ft

7 .0 0 0  R o c b la n d  C o ., N. V . .......... ............5 *
1 0 . 0 0 0  v# a t * * f i o r d ,  N .  Y . . . ............................. 4 »
‘4 3 ,0 0 0  B e rk le y , A n .. , .  .......................... . 6®

.5 .0 0 0  T o p e k a , K a n  .......... * .,5b
1 0 .0 0 0  Sp okan e* W a s h  . . . . . . . . . ...................5a

0 ,0 0 0  H e# ill 0 1 b e* , I o w a . . , , . ..........  6 »
1 5 .0 0 0  N o rik  W en teru  Union I t y .........., .7 n
1 0 .0 0 0  H e re fo rd  Ity  (.11 n in e  C e n t.)........ 4 b
• # 3 .0 0 0  R a p id  Trm iftit F e r r y . . . . . . ........ , .5 s

•i0 0 ,0 0 0  D e tr o it  R a i lw a y * .. . .  .................5 »
U t o i  W i t h  P r i c e *  o n  A p p l i c a t i o n .  *

W H A N N  & S C H L E S IK G E R j 

M U N I C I P A L  

B O N D S .

I  W A L L  8 T R R E T ,  N E W  V O B K .

Edward 1. Rosenfeld,
IW U N IC IP A L  S E C I i a i T I E S .  

U itb * U tfld e  W arran t* , a  j ir r ia ! 1 y
ffr ltc  for lilst.

No. 00 Hroaihviiy, New fork.
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securities bear interest at the rate of per cent, payable 
semi-annually, and the principal will mature in nine, ten and 
eleven years from date of issue.

Tennessee.—Constitutional Convention.—On Aug. 5, 1897, 
the question of holding a Constitutional Convention was sub­
mitted to a vote of the citizens of Tennessee and defeated.

Trinidad, Col.— Bond Sale. -  Oa July 28, 1897, the city of 
Trinidad rejected all bids for the $335,000 of 5 per cent water­
works gold bonds and sold the bonds to the Trinidad Water 
Works Co. at par.

Talley City. N. D.— Bond Sale.—The following bids were 
received' for $6,000 of 6 per cent gold bonds issued for the pur­
pose of building an electric-light plant:
Trowbridge & Co., Chicago......$6,193 50 IF . K. Fulton & Co., Grand ■
Moorhead National Bank........ 6,120 00 I Forks . ............ .... ......................... $0,060 00

The bonds were awarded to Trowbridge & Co.
The securities are issued pursuant to the provisions of 

Chapter 28, Section 2148, sub-division 5, of the Political Code 
of North Dakota, and in accordance with a vote of the people 
and an ordinance of Council authorizing the same.

The bonds are to be coupon bonds in denominations of 
$1,000, dated August 1, 1897. The interest will be payable 
semi-annually and the principal will mature August 1, 1917, 
both principal and interest being payable at the First National 
Bank of St. Paul, a direct annual tax being provided to pay
the eame.

Tal Yerde County, Texas.—Bond Sale.— The county has 
sold $12,000 of the proposed issue of $30,000 of 5 per cent 
refunding court-house bonds through John G. James, agent 
for the county, Beeville, Texas. The interest will be payable 
annually, on April 10, in currercy wherever the bonds are 
held, and the principal will mature 40 years from date of 
issue, but redeemable after five years. The remaining $18,000 
is still for Sell©.

Yan Wert, Ohio.—Bond Sale.— On August 2, 1897, Dietz, 
Denison & Prior were awarded the $7,980 of ditch bonds at 
102'439. These bonds will be dated August 14, 1897, and are 
due in from two to eight years.

West Bay City, Mich.—Bond Issue.— West Bay City will 
issue bonds to the amount of $20,000 for the purpose of erect­
ing an electrio light plant. The securities are to bear interest 
at the rate of 5 per cent and mature in twenty years from 
date of issue.

W illim antie, Conn.—No New Bonds.— W e are informed by 
Mr. Samuel J. Miller, City Clerk, that the city of Willimatitio 
has not authorized any loan.

Winona, Minn.— tem porary Loan  — The city of Winona 
has issued certificates of indebtedness to the amount of 
$10,000. The loan will bear interest at the rate of 4 per cent, 
and will mature $5,000 in six months and $5,000 in 
one year from date of issue. All were sold to local 
investors.

Woodhaven (N. Y.) School District,— Bonds Authorized.— 
On July 29, 1897, the School District authorized the issuing 
of $88,000 of 5 per cent registered school bonds The securi­
ties, when issued, will mature at the rate of $2,030 annually 
on the first day of Januarv beginning 1910.

Xenia , Ohio.—Bond Sale.— The following is a comnlete 
list of the bids received July 30, 1897, for the $36,500 of 4%  
per cent funding and refunding bonds:
Seasongood & Mayer, Cin___$27,475 00 ] The Lamprecht Bros.Co.,ClevS?6,837 00
S. Kuhn <fc Co.. Chicago ......... 27,000 00 First Nat. Bank. Columbus... 26,**85 00
Geo. A. Fernald & Co.,Boston. 27,048 55 I Dietz, Denison & Prior.Cleve. 26 840 00
Duke VI. Farson, Chicago.......  27,025 00 I W . J. Hayes & Sons, Cleve... 26 827 00
N. W. Harris & Co., Chicago. 27.014 00 | Rueolph Kleybolte &Co-Cin. 26,809 50 
C. M. Thurnauer. Cincinnati.. 27,000 00 I Western German Bank, Cin.. 20,800 00 
Mason, Lewis & Co., Chicago. 26.911 00 | S. A. Kean, Chicago.................  20,000 50

The bonds were awarded to Seasongood & Mayer.
The securities are of the denomination of $500 each, dated 

July 1, 1897; interest will be payable semi-annually on the 
first days of January and Julv, and the principal will mature 
in twenty years from date of issue, subject to call after ten 
years, both principal and interest being payable at the Fourth 
National Bank of New York City.

Yonngstowu, Ohio.— Bond Sale.—The following is a list of 
the bids received August 3, 1897, by the city of Youngstown 
for $1,900 of Phelps Street and $1,100 H.zel Street paving 
bonds:

Phelps St. Hazel St.
Atlas National Bank, Cincinnati ......................................... $1,903 95 $1,122 55
W . M. Wallace Youngstown ........................................................... 1,125 10
Seasongood & Mayer, Cincinnati........................................... 1,923 35 1,114 25
First National Bank, Youngstown.....................................   1,922 80 1,112 90

The Phelps Street bonds were awarded to the Atlas National 
Bank and the Hazel Street bonds to W . M. Wallace.

Znmbrota, Minn.— Bonds Authorized.— At the annual 
school meeting, $18,000 of bonds were voted for the purpose 
of building a new brick echool-house.

IN V E S T M E N T S

HIGH-GRADE
State, Municipal, County, School

B O N D S .
■Legal Investments for Sayings Baaks in New York 

and all New England.

Kudolph Kleybolte & Co,,
B A N K E R S ,

N . W . C'or. 3d &  W a ln u t Sts., 
Cincinnati, Ohio.

4 1  and 4 3  W a ll  St. and 
4 7  Exchange Place, N . Y . City. 

L IS T S  M A IL E D  UPON A P P L IC A T IO N .

PUBLIC SECURITIES
U ITAB LE FOR

SAVINGS BANK AND TRUST  
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
C H IC A G O , N E W  Y O R K ,

1 0 0  Dearborn S t. 2  W a ll St.

W . J. Hayes & Sons,
B A N K E R S ,

DEALERS IN M UNICIPAL BONDS,
Street Railway Boncia, and other high-grade In­

vestments.
"BOSTON, MASS.. C le v e la n d , Ohio,

1 Exchange Place. 3 1 1 -3 1 3  Superior St.
Cable Address. “ K E N X E T H ."

Blodget, Merritt 8c Co.,
B A N K E R S ,

(6 Congress Street. Boston.

STATE, CITY & RAILROAD BONDS.

IN V E S T M E N T S

ADAMS & COMPANY,
BANKERS
DEALERS IN

I N V E S T M E N T  BONDS,
Members of Boston Stock Exchange.’

No. 7 Congress and 31 State Streets,

B O S T O N .

James N. Brown 8c Co.,
BANKERS

6 2  Cedar Street, -  -  N E W  Y O R K .
MUNICIPAL, COUNTY, SCHOOL AND  

TOWNSHIP BONDS 
B O U G H T  A M D  S O L D

M IS C E L L A N E O U S .

Fred. H. Smith,
N o. 8 B R O A D  S T R E E T  N E W  Y O R K .

STOCKS AND BONDS.
M A R G I N  A  O C O U N T S  S O L I C I T E D .

INTEREST ALLOW ED ON BALANCES. 
Market Letter on Application. Correspondenc 

Invited. Established 1868
All classes of Unlisted Securities and Traction 

Stocks Bousrht and Sold.

The Mutual Benefit
L IF E  IN SU R A N C E  C O ., N E W A R  N. J

A MZI DODD, President

Assets (Market Values) Jan. 1,1897............$60,742,985
Liabilities (N. J.,N. Y. and Mass. Standard). 56,434,308 
Surplus.................................................................... 4,308,070
POLICIES ABSOLUTELY NON-FORFEIT ABLE AFTKB 

SECOND YEAR.
I n  c a s e  o f  l a p s e  the Policy is  c o n t in u e d  in  

FORCE as long as its value will pay for; or if pre­
ferred a Cash or Paid-up Policy Value le allowed.

After the second year Policies are IncontestablI 1 
and all restrictions as to residence, travel or occupa 
Uon are removed.

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory assign 
ment of the Policy is made as collateral security.

L o s s e s  paid Im m ed ia te ly  upon comnietjo.”  and 
proval of proofs. 3

M IS C E L L A N E O U S .

MANHATTAN ISLAND 
REAL ESTATE 

I N V E S T M E N T .

C A S S  R E A L T Y  
C O R PO R A TIO N .

‘2 0 9 , 2 1 1  and 2 1 3  
y.ast T w enty-T h ird  Street.

Speaking of Manhattan Island Real 
Estate Investment, the l,N. Y . Evening 
Post” , April 3, 1897, said:

“  *  * it is sure in time to become 
immensely profitable ; for the in­
crease in the fee value of the prop­
erty will be attended by a greater 
demand * * and a relative increase 
in rents.”

W rite  or Call for P articu lars.
F. J. Picard,

C O N S U L T I N G  E N G I N E E R  
COLUMBUS, OHIO.

Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties*

UKFKRIONCES SENT.

Jos. O. Osgood,
M. AM . SOC. C. E.,

ISiO B R O A D W A Y , N E W  Y O R K .  

REPOSTS ON INVESTMENT PROPERTIES. 
Railroad Location and Construction,

WM. FRANKLIN HALL,
Accountant

BOSTON, m a s s .
Books audited. Examinations and investigation* 

conducted with the utmost care and efficiency.
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