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Brown Brothers & Co.,
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A L t  c o n n e c t e d  b y  p r i v a t e  w i r e .
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FRINCE & W HITELY,
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RANGE OF STOCK PRICES AT LEADING CITIES SINCE 1893.
On this and following w>- present tables to show the range of prices for stocks on the Stock Exchanges 

of New York, Boston, Philadelphia and Baltimore for the last three and a half years, that is since the 1st of 
January 1804. The tables give for each of the three calendar years (1894, 1895 and 1896) the highest and 
lowest prices made in those years, with the dates when such high and low points were reached, and the same 
information for the first six months of the current year, the idea being to present for this latter period the 
range for the even half-year.

RANGE OF STOCK PRICES AT L E A D IN G  CITIES DURING YEARS 1891, 1895,1898, AND TO JUNE 30 IN 1897.

Stockb.

N E W  Y O R K .
RA1LSOA OS. 

Albany A Sosouehanna ..

Ateh. Top. <s Santa Fe, new..

Year 1894. Year 1895.

Loweet Highest. Lowest f Highest.

- 166 July 18 176 Apr. 12 
3 July 23 16 Mar. 14

170 July 24 170 July 24
3% Jan. 30 123% Sept.20

Year 1896. Jan. 1 to June 30,1897.

Lowest.

July 6

Highest. Lowest.

2 May 13. 
66% Sept. 9 
24 May 25
5-1 Sept. 21

% Junel 
lObjSept. 2 
10 Jan. 15
70 “

62%8*pt,30 52 Jau.

Atlantic & Pai-ilk-.....................  %Jan. 2 I % Mar. 24
Baltimore & Ohio . . . ................  58% Dec. 28 81 >2 Apr. <i
Buffalo Rochester A Pittsburg. 20 Mar. 24 24 % A pr. 17
Bijrlingtni CedarBaptds A So. 45 Oct. s 52 Apr. i:i
CanadianFaeitte...................... ' 58 Dec. 12 73%Jan. 1ft
Canada Southern................  47 Jan. 3 53% Aug. 24 42 Deo. 21: 57% Aug.20
Central of New Jersey................ 87% Dec. 28. 117% Mar. 8' "  ----- '
Central pacific................... . 10%Jus«25 17 Mar. 80:
Chesapeake A  Ohio....................  10 Slay 21 2 1 L  Aug.3! 12% Dec, 21 23% May 11 l l  Aug. 8
Chicago A Alton...................  130 Feb, 12 116% Nov. 22 147 Jau. 9 170 S -iAS I 146 Aug. 11

Pref................................   100 July 31 180 July 31 i 107 Jan. 28100 Oct. 9 165 '
' • is ? ,!, :. - ."  • ■ ,S! r l

% Feb. 27 
32% Deo. 28s 
19 Apr. ISi 
45 May 8;

183% May 0 170 Feb.
118 Nov. 4 113% Jan.
..................... 9% Apr. 19
28% Feb. 24 17 Apr. 19 

X Nov. 20 % Apr. 7
44 Jan. 27; 9% June 4
25 May 10 10% May 14 

Mar. 19 70% Deo. 7. 08 Ap- 22.
62% May 27 "
51 % Feb. 10!

110  Nov. 4 
16% Nov. 27 
18% Nov. 10

4
40% Aug. 7 
87% Aug, 10 
13% Aug. 22

Chicago Burlington & Quincy.,.
Chicago A Eastern Illinois .......

Chicago Milwaukee A BL Paul..

Chicago* Northwestern......... .

Chicago Sock Island A  PaeYfle..
Cfcle.8t Paul Minneapolis ds Om. . _ ...

Pre/........................................  109% Jan. 4 116
< ; - . v ,  ' . M l .  . Mile. A At. L . i m I m  . ; ; ;  J . m i . 11 .

r. 2 1 ,
Dec. 19 55 Feb. 27; 43% DOC. 23 57

68% Dec.
SO "
93 May 23 
54% Jan. 3 

no Jau. 2 123% Mar. 13 
90% Dec. 5 110% June 7 

135% Jan. 4 145 A pr. 9 
38% Oct 11 72% Apr. 7 
32 Dee. 28 41% Apr. 7 

Apr. 16 
Aug. 25

Apr. 10

Highest.

1 177% Apr. 8 
8 U5% Feb. 1 

13 June28 
25% Jan. 30 

% Jan. 14 
18 Jan. 8 
20% Jan. 25 
72 Feb. 5

Pref....................................... . 7ft Jan. 18 88 May 12
Cleveland A  Pittsburg guar......147 Jan. 2 154% May S
Columbus Hocking VaL A Tot... 13% July 11 20% Mar.3

Prer......................... ............ . 5 7 % May 23 00 Jan. 12
p e t  Lackawanna A Western..., 153%Ctet, 89 174 »cpt.i:iT54 
Denver A Kio Grande................ 9% Aug. 7 13 Nov. 7 10

92% July 29 53 Aug. 7
57 May 8 37% Aug, 10 43 Jan. 18

»7% 8opU 2  90 Jan. 31100 Sept 5 90 Aug. 111100% Mar. 0
67% Sept. 6 53-. Mar. 9 78% 8«pt. 4 50% Aug. 10 ”
................... t!4% Mar.29 130 Sept. 5 117% Aug. 7

87% Mar I 107% Fob. 16 85% Ang. 10 
137 F '... 1 l 151 Nov. 17 140% Ang.28 
59 Dec. 21 84% Aug, 28 40% Ang. 7
2 -4  M .1 s 4.1 A...-. 29 ::<>% Aug -

104 Mar. 30:128% O ct 22 117 Jau: 7 
28 Dee. 21 50 Aug.28 19% Aug. 8
.82 Jan. 10 97 Ang. 28 73 Aug. 7

140 Apr. 25 109 Nov. 2! 12% Aug. 10
14% Dee. 23 27% Apr. 1155 Jan, 21 
•V. J :i11. 9 69% Mar. 27 48 

Dee. 21 171 Oct. 1 138 
Dec. 21 17% Sept. 10 10

Deo. 18 
Aug. 10 
Aug. 25 
Aug. 7 
Aug. 29

46% Mar, 29i 64 June 28 
44% Jan. 13 51% Star. 17 
08% May 24 103% Jan. 19 
7 ’-.. Apr. 2ti 15 Jan. 5 

15% Mar. 29 18% Mar. 3 5
164 Nov. 9 150 May 24 170 Mar. 1
165 Apr. 10 161% Slay 2 0 6 1 %  May 24 
83% Nov. 10 69% Jan. 0 85 June 29

"  37% June 7. 45 Mar. 13 
95 Jan, 8101 Juae26 

80 Nov 4 69% Apr. 10 83% June 28 
131 Dee. 4 130% May 6 139% June29 
106% Apr. 23 101% Apr. 19 118% June25 
152 Dec. 31153 Jnn. 1ST 61 Juno 25 
7 4 % Feb. 24 60% Apr. 19 76%June28 
49% Dec. 4 47 Jan. 2 65 Jmie29 

133 Deo. 14;133% Jan. 181146 June 25 
39% Fell. 10 21 % J une 1 33% Mar. 17 
90% Feb 20 63 Juno>6 80 May 6 
20% Nov. 10:161 Apr. 30 168% Jau. 19 

162 May 26 1 % Apr. 30 18 Jan. 8
no

166
14
51Pref.................  24 J tm aK  37% Nov. 10 32% Jnn. 9. 55% Sept. 9 37

De* Moines A Fort Dodge......... 5% Jan. 6 7% June22 5% Feb. 11 11 June 18 S
B r ie ............................. ............................................................................................ ...........| 1 0 % Aug. 7

1st Pref............................. ................................................... ................... *...................... ! 27 July 29
2d Pref......................................................................................................... ...................... ' 13 Aug, 0

EvanariUeATerre Haute......... 40 Oct. 29 68 Apr. 20 26 Nor. 8 51 May 11; 24 Ang. 15
Great Northern pref................... 100 Jan, 4 106 Apr. 9 too Jan. 28 134 June20 108% Mar. 13
Green Bay Winona *S L P au l... * 1 Dec. 21 7% Mar. 19 18; 2 May 11; ....................

P re f .......................... .............* 1% Dee, 81 12 Aug.20 - ■ <Vt. 16 4 % May 22’ ..................
Harlem.....................................  250 Mar. 1266 May 9 260 Feb. 6 265 Apr. 30 285 Feb. 18 300
Houston A Texas Centra!.......... 2% Jan. 29 3% Apr. 11 1% Mar. 26 8% Sept. 5
Illinois Central.......................  82% Due. 29 95% Sept,1! 81% Jan. 4106 Sept. 4

- 92 July 17 '  "  '
11% Apr. 3 
39% Apr. 9 
13 J une16 
2 Apr. 25 

19'* Aug. 24 
74 Sept.13

July 22 40 Jan. 21 
June 5 146% May 20 
Feb. 4 9% Apr. 20
Feb. 21 36 Apr. 19

46 Jan. 21 
158 Jnne23 

12% Jan. 19 
43% Feb. i

9% June 6, 7 Apr. 5; 9% June28
17% Nov. 9) 11% Apr. 19 15% Jan. 18 
4l%M..r. 17 27 Apr. 10 35%Jan, 18 
25 Mar. 10 15%May24 21 Jan. 15 
34% Fell. 24 20 Juno 8 24% Feb. 13 

122 Nov. 24:120 Jau. 16:122 Feb, 5

Leased line Monk..................  m  80pt.ll
low s  Central............................  0 Jan. 2

P r e f . ......................................  23% Jan, 4
Keokuk A  Bes Moines, pref...... 12 Jan. 15
Kingston A Pembroke. ............  2 Apr, 25
Lake Brio A  Weetero...............  13% Jan. 12

Pref........................................ 63 Jan 3
Lake Shore.................................  118% Jon. 3 139
Lonx Island.............................. 85% Nor. 20 100
Loufsv. Evansv. A  8 t  Louis...... 5 Feb. 6. 0 Feb. 16
Louisville A  Nashville_________ 40% Jan. 12' 37%Sept22
Louisville New Albany A  Chte.. 6 June 5 10  Jau. 22 
Louisville St. Louis 4 T s « « . ... l% Feb. 7 1% Apr. 2
Manhattan Elevated, consol.... 102% Nor. 19 127% Apr. 26
Moslems Central.......................  0% Feb. 8 8% Apr. 2
Michigan Central......................  94 July 23 100% Feb. 1
Minneapolis & St. Louis............ 2 Sept 11 130% Nov. 12

......................................  15 I D

90 July 27 
11% June 13 
34 Sept, 3 
17% July 11 
3 Aug. 28 

28 July 23
. . . . . . .  85 Jtme26 _ |

Aug. 23 134% Jan. 2 153% July 23 134% Jan. 7 156
J».|. 2 83 Nov. 27 88% Jan. 5 40% Dec. 31 84

86 May 17' 
5% Jan. 28 

19 Jan. 31 
13%.Mar. 5 
3 Aug. 28! 

15% Feb, 11 
61 Dee. 21

Feb. 4 295 Feb. 11:324 May 25

84% Aug. 11 
85 Jan. 16' 
5% Aug. 13 

19 Aug. 7 
12 July 10

98 Jan. 31, 91% Apr. 19 98%June28__ o no T.7.. n i aa t,... dov. yj
92% May 81 88 
10 % Feb. 7 6
38 Apr. 23 23 
18 Feb. 27. 12

Jam 22 
Apr. 19 
June 8 
Mar. 26

88 Jan. 22 
8% June22 

29 June23 
28% Jan. 19

12% Aug. 10 
55% Aug. 8

22% Feb. 5 13 May 11 18% Jan. 18 
75 Feb. 7 58% Apr. 1 70% Jan. 20 

Dee. 8 152 Jan. 2.175 June22 
Jan. 7 40 JunelO 55 Jan. 8

39 Dee. 20 66% Sept. 4
6 Mar. 6 10% May 24
1 Aug. 9 1% Apr, 10

05 Deo. 20 119% May 7
7 Lice. 23 14% Sept 3 

91% Mar. 4 103 June 18 
25% Feb. 18 38 May 25 
40% Jan. 10 06% May 27

May 23 26% Sept. 5 
Dec. 30 88 JunelO

55% Feb. 24 
10% Feb. 18

37% Aug. 20
% Nov. 25

73% Aug. 13 113% Fob. 11 
6% Aug. 7 12 Feb. 13: 

89 Aug. 28 97% Feb. 11

40% Apr. 19’ 
% Jau. 11

52% Jan. 19 
% June23

81% May ff, 94 Jan. 18 
7% Apr. 30 9 Jime21

90 Jan. 28 101 June29

' ' ■ .......... .. .......... - ............. ......... : 1 9  - c j u , i yn ' m e .  1 *  «  _ .....—  ... ,  ----- -------- -  - . . .
Minneapolis A- at. Louis........ .................................................  14 May 23 20%Sept 5> 12 Aug.21

l i t  P ref.................................................................................  78 Dec. 80 88 JunelO 54 Ang. 8
2d Pref.................................................................................  39% May 23 62 Sept. 5 30 Aug. 10

Missouri K m u m  A Texa*.______  12 Jnoe-23 10% Apr. 7 9% Doe. 21 19 Jtme26 9 % Aug. 6
Pref........................................ 19% Jnne25 27% Apr. 9 18% Dec. 20 41 Sept. 9 16 July 20

Missouri Pacific........................ 10% Jan. 5 32% Apr. 7 18% Mar. 11 42% Sept. 9 15 Aug. 7
;■ - .........................1 r. 20 27 May 31 14 Ang. 10 .... „  ------

Marrte *  R w it ..........................  141 Jan. 7161 Dee. 1156 F-b. 23 171% Nov. 18 150 Aug. 7 166% Feb. 5 162% Ji»nellH67 Jan. 2o

21% Feb. 21; 16 May 14; 20%June2o 
83 Feb, 21 77% Mar. 18 8l%June22 
53% Apr. 22 ) 46 Fei>. 26 53 June2p 
14%Nov,10: 10 Apr. 19j 14% Jan. l g  
31% Feb. 25: 24% Apr. 19; 32% Mar. lg  
29% Apr. 24 10 May 61 24% Jan. lg  
25 Jan. 11; 18 June 3: 22% Jan. l g

• Trust receipts. f Trust receipts; » li assessments p aid. : Trust; receipts; 2d instalment paid.
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RANOE OF STOCK PRICED AT LEADING CITIES DURING YEARS 1894, 1895. 1896. AND TO JUNE 30 IN  1897-Cont’d .

Stock*.

Nashville Chat. A St. Louis.......
New England............................
New York Central A Hudson....
N. Y. Chicago A 8L Louis..........

1st Prof...................................
3d Prof...................................

New York Lackawanna A West. 
New York I*ake Erie A West....

P re f........................................
New York a  New England.......
New York New Haven A Hartf.
New York A Northern, p re f......
New York Ontario A Western...
New York 8uaq. A Western.......

P re f .......................................
Norfolk A Southern...................
Norfolk A Western....................

Pref........................................
Norfolk A Western, new..........

Preferred................................
Northern Pacific.......................

Pref.........................................

10% Mar. 29 
12 Aug. 8 
4% Jan. 2 
23s Aug. 2 

13% Deo. 20 
10% July 12 
41 Oct. 30

163, Mar. 29
18 Oot. 4

Oregon Short Line & Utah Nor.. 
Peoria Decatur A Evansville....

10% Apr. (> 
6% Aug. 23 

2338 Mar. 14
Pittsburg Cln. Chic. A St. L ......

Pref........................................
21% Sept, 11 
54 Sept. 5

Year 1894. Year 1895.

Lowest. Highest. Lowest.

66 Nov. 23 74 Apr. 18 64
............|.....................  45

95*4 May 24 102% Aug. 23 bO
13 Deo. 20 104* Apr. 9 10 
62 July 31 75% Feb. 3 65 
25 July 31 34*4 Apr. 2 20

110% Jan. 4 117% Nov. 14 
9% Dec. 10 18% Mar. 28 

23 Dec. 21 39*«» Mar. 27 
3% June 8 33% Nov. 13 

178 July 11 197 Deo. 12,174 
5% May 24 6 Apr. 26

14 June25 174* Sept. 4 
13% July 7 17% Sept 13 
36 May 21 48 Sept.13 
51 Jau. 25! 05 SeptlO

4 July 3 9% Sept. 5

Jan. 29 
Dec. 23 
Dec. 21 
Doc. 21 
Apr. 23 
Dec. 21 

114% Feb. 23 
7% Mar. 9 

16 Feb. 26

Highest.

81% Oct. 9 
51 Deo. 19 

104% Aug. 28 
18% May 13 
75 Doc. 2 
34% May 17 

119 Dec. 2 
15% Dec. 26 
32% June15

J29 Jan. 29 65% A uk. 15
Dec. 23

17 Dec. 27i 26% Sept. 6

3% June 22 
12% May 21

6% Mar. 20 
23% Mar. 30

149
143
20

Jau. 
Apr. 
July 26

Pittsburg Fort Wayne A Chicago
Special......... .................

Pittsburg A  Western, pref
Rensselaer ct Saratoga......
Rio Grande W’estern.........

P re f..............................................................
Rome W’atertown A Ogdensburg 109% May 18 
Bt. Louis Alton A  Terre Haute ”
St. Louis Southwestern..........

Pref.

4 160 Nov. 15 
6 150 Dec. 13 

34% Dec. 20
172% Feb. 27; 181 8ept. 5
15 Feb. 1

20
3
7

St. Paul A Duluth......................  22
Pref..

Jan. 29 
July 31 
July 11 
Sept. 21 
Jau. 8 
Jan. 0

.88
St. Paul Minneapolis A Manitoba 100
Southern Pacific Co...................  17% July 23
Southern, Voting Trust certif... 10% Nov. 19 

Pref., Voting Trust certif......  34% Aug. 8
Texas A  Pacific.
Toledo Ann Arbor A N. M.

7 Jau. 2
2 Dec. 21

Toledo A Ohio Central............... 34 July 28
P re f......................................... ! 75 Jan. 2

Union Pacific............................ 7 July 30
Union Pacific Denver A Gulf---- 3 Aug. 9
Virginia Midland..............................................
Wabash,new.............................  5% July 10

Pref........................................  12% Jan. 2
Wheeling A Lake Erie, com......  9 July 27

Pref......................................... 32% July 27
Wisconsin Cen. Co., Vot. fcr. ctfs. 1% July 23

EXPRESS .

Adams......................................... 140 Dec. 14
American.................................... 108 July 9
United States............................  41 Oct. 23
Wells, Fargo A Co........................105 Nov. 1

COAL A N D  M IN ING .

Colorado Coal A Iron Develop.. 4% Dec. 29
Colorado Fuel A Iron................  21 Jan. 3

Pref......................................... 50 Jan. 8
Columbus A Hock. C. A Iron___ 4% Jan* 3
Consolidation Coal....................  28 Jan. 5
Homestake Mining.....................I 14 May 26
Maryland Coal pref................... 39 Sept. 8
Minnesota Iron.......................... 40 Dec. 7
New Central Coal......................  6% Dec. 18
Ontario Silver Mining................  6% Jan. 3
Pennsylvania Coal....................  275 Nov. 9
Quicksilver................................ 1% Jan. 17

Pref......................................... 13% Aug. 11
Tennessee Coal A Iron..............  14 Oct. 24

Pref......................................... 62% May 2

M 180ELLAXE0 US.

American Cotton Oil Co............
Pref.........................................

American Sugar Refining Co___
Pref............................. . ..........

American Telegraph & Cable...
American Tobaeoo Co...............

Pref........................................
Chicago Gas..............................
Chic. Juno. <fc Un. Stock Yards..

Pref........................................
Commercial Cable.....................
Consolidated Gas......................
Delaware & Hudson Canal.......
Distilling & Cattle Feed. Co......
General Electric.......................
Daclede Gas (St. Louis).............
Manhattan Beach Co................
National Lead Co......................

Pref........................................
National Linseed.......................
National Starch.........................

1st pref...................................
2d p re f...................................

North American Co................
Oregon Improvement Co..........
Oregon Railway*Navigat’nCo.
Pacific Mail...............................
Philadelphia Co., Nat. Gas.......
Pipe Line Certificates............... 79 Jan. 15
Pullman Palace Car................... 152 July 9
Southern Cotton Oil Co......
Standard Rope <fc Twine Co
United States Cordage .............. 5*s Deo. 26

Eref........................................  8 % Deo. 27
Guaranteed ....................... '. 16% Deo. 26

United States Leather Co........  8 Dec —
...................................  52% June —

21 *2 Deo. 27 
63 Jan. 2 
75=8 Feb. 1 
79% Jan. 2 
85 Feb. 9 
697s Jan. 2 
91% Feb. 16 
58% Jan. 3 
85 Feb. 9 

100 Nov. 17
110 Mar. 28
111 July 30 
110% Oot. 29

7% Nov. 30 
30% Jan. 3 
15 Jan. 10 
2% July 27 

2 *  Jan. 2 
Jan. 2 
Sept.21 
Nov. 27 
July 30 
Apr. 25 

2% June25 
10 Dec. 1 
10 June20 
13% May 15

16% Nov. 16

11% Deo. 21 
6% June 7

19% Dec, 20 
5S Mar. 29 
1% Deo. 27 
8 Dec. 26

2% Jan. 28 
10% Dec. 21

118 Oot. 31 
39% Nov. 5 
5% Apr. 5 

11 Apr. 5 
Aug. 21 
Mar. 29 
Dee. 21 
Mar. 11 

14% Sept.13 
45% Sept.13 
10% Aug. 20 
11% Apr. 3 
51 Oot. 17 
75 Jan. 2 
22% Mar. 31 
6% Mar. 29 {

150
18

178
15
30

28
95

111
25

218 Junel8

19 4 May 11 
14% Jau. 21 
43% Jan. 18 
70 Aug 19 
6% May 13 

19% Jan. 18

8% May 13 
27 May 11

8% Apr. 6 
18% Apr. 9 
14% Aug. 28 
51%Apr. 2 
8% Apr. 2

4 June18 
3% Dec. 21 
2 Dec. 21 
4% Dec. 26 

12 Deo. 23 
43% Jan. 30 

160 Jan. 24 
Aug. 30 
Dec. 27 
July 3 
Apr. 16 
Mar. 20 

112% May 4 
35% Feb. 1 
4% Dec. 20 
8 Dec. 21 

18 Feb. 5® 
86 Deo. 18: 

104 Mar. 8 
16% Apr. 17 
7 Dec. 21 

22 Dec. 21 
6% Dec. 21 

% Feb. 14 
34 Dec. 20 
70 Dee. 10
4 Dec. 30 
2% Deo. 21

25 Sept.18
5 Dec. 20 

12% Jau. 29
6% Dec. 20 

29 Dec. 21 
2% Mar. 1

19% May 1 
11% Aug. 29 
7% Sept. 7 

22% Sept. 4 
22% May 13 
60% Sept.23 

169 Nov. 21 
150% Feb. 4 
34% Sept. 5 

189 Dee. 9 
19% June 17

Year 1896.

Lowest.

70 Oot. 2 
20 Aug. 14 
88 Aug. 6 
9 Aug. 11 

67% July 28 
20 Aug. 10 

104% Aug. 10 
1113% Jan. 7 
1123 Jan. 10

160 July 23

Highest.

70 Oot. 2 
51% Jan. 28 
99% Feb. 10 
15 Jan. 22 
80 Jan. 22 
35% Apr. 13 

120 Jan. 7 
1i 17% Feb. 20 
1f29 Feb. 20

186 Feb. 10

11% Aug. 10 
6 Aug. 11 

12 Aug. 8 
63% Sopt.30 

% Apr. 29 
4% May 8

% May 23

16% Nov. 10 
11% Jau. 31 
31% Feb. 6 
70 May 26 

1112% Nov. 10 
1119% Nov. 10

J16% Nov. 9

Jan. 1 to June 30,1897.

Lowest.

70 Jan. 25 
44 Mar. 18 
92% Feb. 18 
11 Feb. 11 
67% Apr. 15 
24 Feb. 10 

119 Jan. 5

160 Feb. 2

12% Apr. 19 
6% May 28 

18% May 20

1T11% Jan. 18 
1117 Feb. 16 

9 Apr. 19 
22% May 5

Highest.

71 Jum 8 
44 Mar. 18 

103% June28 
14% Mar. 15 
75 Mar. 17 
34% Mar. 17 
122 Mar. 2

178 Jan. 4

15% Jan. 18 
10% June 21 
28 June 19

1T11% Jan. 18 
1T18% Jan. 30 

12 Apr. 1 
30% J u n e ll

10 Apr. 16 J28% Nov. 11 ................ .
12% Deo. 19! 14% Dec. 30 11 Apr. 19 16% Feb. 1 
30% Dec. 19 32% Dec. 30 32% Jan. 5 43% Junel4

3% Apr. 14 
1% June23 
2% Jan. 7 

11 Aug. 7 
40% Aug. 12 

150 Aug. 13

17 
174 
16

46% May 18| 39 
120 Nov. 15! 108 
68 June 6 53 
9% Sept. 3 

19% Sept. 9 
35% Sept. 5 
95 May 11} 

116% May 15ll05 
26% Aug. 1 
14% May 11 
44% July 9 
14% Sept. 3 
4% May 14 

49 Junel4i 
81 Mar. 21 
17% May 111 
8% Sept. 4 

26 May 20 
10% Sept. 3 
26% Sept. 3 
18% June27 
54% July 2 
7% Sept. 3

Jan. 15
Sept.28

J18%Nov.lO|U4% Jau. 11 
3% Feb. 10 % June 2

J31 % Nov. 10 119% Mar. 29 
1 8 % Feb. 7 11% Mar. 29 
59 Feb. 27, 44% June25 

166 Dec. 10 150 May 11

119% June30 
2% Feb. 1 

J28% Jan. 18 
14 Jan. 21 
50 Feb. 1 

169% Mar. 18

20% Jan. 3 1 ......
183 Dec. 8| 177/V 1U) May 24

Feb. 8 18% Feb. 10| 14%June26 
Jan. 27 46% Feb. 10; 25 May 26 
Sept. 15 118 Jan. 3116 Mar. 8

1545* Jau. 31 140 Jan. 16 
116 Apr. 2 109 Feb. 2 
57 Jan. 31 36 May 8 

128 Jan. 17 91*4 Nov. 6

1358 Apr. 4 
27% Apr. 4 
75 Doc. 14 
9% Apr. 3 

31% Doc. 5 
18% Nov. 12 
55 Dec. 3 

Mar. 22 
Nov. 16 
May 12 
June16 
Feb. 14 

173* Mar. 6 
20% Sept.2G 
71 Apr. 2

52
9

12
315

3

107
110
80
93

100
150
140

68
14
6

30
20

34% Aug. 25 
79*2 Sept. 14 

11478 Aug. 21 
100% Aug. 21 
93 Dee. 20 

Aug. 27 
Aug. 21 
June25 
Dec. 20 
Nov. 17 
July 23 
Apr. 20 

144% Apr. 7 
30% Feb. 6 
45% Mar. 8 
27 Deo. 11 
4% Mar. 9 

4478 Aug. 20 
92 % Aug. 23 
25 Jan. 8 
12 Aug. 28 
52 Apr. 9 
35 Aug. 20 

55s Mar. 17 
19% Sept. 11 
30 Mar. 7 
24 Nov. 7

95% Deo. 18 
174 Apr. 13

23% June 18 
41 Junel9 
62% June 20 
11*% Aug. 
68% Apr. —

3 Dec. 
20% Dec. 
50 Feb.
2 Dec. 

28% Apr. 
18 Jan. 
50 Jan. 
39 Feb. 
6 J an. 
8 Dec. 

310 Jan. 
2 Jan. 

12% Jan. 
13% Jan. 
74 Apr.

14 Dec. 21 
59 Dec. 21 
86% Jan. 3 
90% Jan. 8
89 Mar. 9 
63 Dec. 9
90 Dec. 9 
497e July 16 
89 Feb. 11

145
126
118

:8
20

May 10 
Jan. 29 
Dec. 21 
Dec. 21 
Dec. 20 

14% Dec. 20 
2% Jan. 2 

17% Dec. 21 
75 Deo. 20 

Dec. 20 
Jan. 7 
Mar. 18 
Mar. 11 

2% Jan. 30 
3 Dec. 21 

17 Apr. 5 
20 Jan. 26 
32 Nov. 29 
95% Jan. 4 

146 Dec. 21 
41 May 14

15
5

34
15

78 July 9 
1% July 25 
33e July 24 
7 Feb. 27 

58 Feb. 27

Aug. 14 
278 Aug. 10 
6 % Aug. 7 

15 Sept.16 
75 Dec. 8 

Aug. 11 
14 Nov. 6 
6% Aug. 7 

15% Aug. 8 
5 Aug. 7

32 June 8 
55 Aug. 12 
3% Jan. 7 
1% Aug. 29

153 Oot. 18 
119% May 22 
50 Sept. 5 

115% Sept.13

4% Aug.
11 Aug.

5% Aug. 27 
20% Aug. 8 

13s Aug. 21

11%
41%

100
9%

34
31%
50
72

9
10%

340
4%

20
46^8

102%

Juue21 
Sept. 9 
Sept.10 
June25 
Aug. 27 
Oot. 14 
Jan. 8 
Oct. 4 
June 8 
Aug. 23 
July 18 
May 11 
Apr. 25 
Sept.10 
Sept. 9

135 Aug. 25 
105 Aug. 6 
35 Aug. 28 
80 Aug. 14

% July 18 
14*% Aug. 7 
80 Nov. 27 

3s July 9 
30 Mar. 2 
29 Jan. 14 
52 Dee. 7 
40 Aug. 31 
5 Aug. 31 
8 Jan. 6 

320 Apr. 8 
1% Apr. 23 

10% Dec. 11 
13 July 20

30% May 13 
7978 May 13 

121% Junel3 
107 Aug. 1 
100 Aug. 23 
117 May 27 
116 Aug 28 
78% Jan. 11 

106 July 31

175 Dec. 12 
161% Dec. 13 
13478 Sept. 4 
25% Sept.30
41 Sept. 9 
33% June 12
7 Sept. 11 

38 Jan. 18 
94% Aug. 20 
31% Junel8 
12 May 10 
60 Oct. 9 
31% Sept, 3 
7 May 13 
4 Dec. 12 

32 Jun ell 
34% Sept.18 
32 Nov. 29 

181 May 10 
178% Juno 17
42 May 14

8 July 20 
37 Aug. 10 
95 Aug. 10 
92% Aug. 8 
78 Aug. 20 
51 Aug. 10 
95 Aug. 4 
44% Aug. 8 
93% Sept.29 

100% Oct. 12 
162% Apr. 14 
133 Aug. 10 
114% Aug. 10 

}9%Aug. 7 
20 July 16 

July 20 
Jan. 14 
Aug. 10 
Aug. 27 

11% Dec. 17 
4% Jan. 14 

45 Jan. 29 
15% Oct. 21 
3 % Aug. 7 

% June 8 
10 Feb. 18 
15% Aug. 7

17
6

16
75

138 Aug. 7

II 19 Oct. 5 
II17 Oct, 5 

33% Oct. 5 
24% May 3 
97% May 27

8% Dec. 19 
||3% Aug. 7 
||6% Aug. 10 

112 Aug. 8

60% Jan. 3 
534 Feb. 7 

13 Feb. 26 
27% Feb. 24 
91 Feb. 10 

115 Jan. 14 
22% Jan. 14 
11% Nov. 10 
33% Feb. 25 
12 Nov. 10

35 May 6 
75 Apr. 6 
12% Nov. 4 
5% Feb. 13

8 Nov. 9 
1934 Feb. 24 
13% Feb. 14 
4034 Feb. 13 
43s Feb. 24

154 Nov. 9 
16 May 25 
48 Apr. 24 

101 Feb. 15

4% Jan. 16 
34% Feb. 24 
98 Feb. 28 
§0 Dec. 12 
32% May 26 
34% Sept.21 
52 Dec. 7 
72 Feb. 20 
87e Feb. 10 

15 Mar. 31 
340 Junel3 

2% Nov. 2 
14 JunelS 
3434 Feb. 10

19 Jan. 7 
69 Feb. 11 

126% Apr. 21 
105% June 12 
97 May 2 
95 Apr. 2 

105 Nov. 6 
7834 Nov. 7 

105 Dec. 11 
100% Oct. 12 
169 Dec. 4 
168 Nov. 24 
129% Feb. 11 
, 20% Apr. 23 
39% Mar. 13
30 Apr. 27 
12 Apr. 20 
28% Apr. 21 
92% Nov. 19 
21% June23

734 Nov. 13 
60 Nov. 14 
24% Nov. 16
6% Feb. 2
4% Jan. 4 

J24 Nov. 2
31 Feb. 10

62 May 20 
1 Apr. 1 
3% Apr. 1 

20 Jan. 4 
75 Apr. 20 

114 Jan. 28 
13% Jan. 13
7 Aor. 19 

2270 Apr. 19
8 Apr. 19

! 185 Jan. 26 
19% June30 
44% June 30 

119 Jan. 18 
62 May 20 
4% Jan. 18 

11% Jan. 18 
22% June 16 
80 June 3 

118 Mar. 3 
15% Jan. 18
10 Jan. 16 
30%June29
1 1  June28

*4% Apr. 19 
1 Apr. 24

4%.Mar. 29 
11% Apr. 19 

% June 1 
2% Apr. 19 
1 June 3

147% Feb. 11 
109% Jan. 28 
37 Feb. 3 
97 Jan. 2

% Jan. 29 
15% June28 
75 Feb. 18 
t3%June 4 
35 Feb. 1 
35 Mar. 1 
50 Mav 11 
38 Apr. 14 
4% May 28 
6% J une 17 

340 Mar. 24 
l% June 4 
8 Apr. 14 

17 May 20 
65 Apr. 9

9% May 28 
52% Feb. 16 

109% Mar. 29 
100% Jan. 7 
85% Jan. 28 
67% Feb. 15 

100 Feb. 11 
73% Jan. 5 

102% May 22

162% May 28 
136% Jan. 2 
99% Apr. 1

28% May 17 
22 May 4 
7 J une 5 

2178 Feb. 16 
883s Feb. 13 
10 May 13 
3 May 5 

51% Mar. 30 
8% Apr. 15 
3% Apr. 20

24 Jan. 9

164 Feb. 1152 Jan. 2

12% Nov. 271 
1173a Nov. 13 . 

114% Nov. 13 . 
28 Nov. 13.

3% June 29

5% July 16 l l 78Feb. 8 
41% Aug. 10 69% Feb. 14

6% May 22 
50 Apr. 22

10 Jan. 
2% Jan.

7% Jan. 16 
17% Jan. 18 
6% Jan. 2 

29 Jan. 5 
2% Jan. 6

155 Jan. 9 
114% May 27 
41 Apr. 30 

107 June16

1% Junel8 
27 Jan. 19 
85 May 13 
+4% Mar. 13 
37% May 20 
40 Jan. 5 
50 May 11 
53 June25 

5% June 9 
1034 Jan. 11 

340 Mar. 24 
1 % Jan. 15 

1134 J an. 8 
31 Jan. 18 
70 Jan. 19

15 Junel5 
63 June24 

130 June29 
108% June29 
94 June25 
79% June 29 

109 June 23 
96% June 29 

105% Apr. 9

162% May 28 
168% JunelS 
121»4 Jan. 6

36% Feb. 2 
25 Jan. 18 
7 June 5 

3138 June29 
99% June30 
15 Jan. 19 
5% June21 

62 J an. 8 
15 June14 
5 Jan. 18

30% June 29

169% June29 

* l i%  Jan.’ 19

9% Jan. 19 
64 Jan. 19

* Trust receipts. t Tr, receipts.; all Instalm’ls paid. I) A ll assessm’ts paid. 5 All mstulm’ts pd. If Trust receipts; all assessm’
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RANGE OF STOCK PRICES AT LEADING CITIES DURING TEARS 1894. 1895, 1896, AND TO JUNE 30 IN  1897— Concl ’d.

Year 1894.
St o c k s .

Year 1895. Year 1896.

Lowest. Highest. lo w es t

84%
12
14%
55
25%
62%
3%

Mar 3 
Feb. 10 
Star. 10 
Sept. 6 
Mar. 13 
Nov. 3 
Sept.14

88
16%
46
20

United States Bobber Co........... 33% May 22 45% Deo. 28
jpref........................................  80 Jan. — 99 Dec. —

■Western Union Telegraph.........  80% Jan. 3i 92% Sept.ll
S ilver Bullion Certificates......... 64 Apr. 26 67 Jan. 20

BOSTON.

(P r ie d  per share, not
per cent.) Par.

Atchison Topeka <fc Santa Fe.100 
Ateh. Ton. & Santa Fe, new. 100
Boston A Albany.................100198 July 2 212
Boston A Lowell........... ...,100 182% Jan. 10 199
Boston A- Maine................... 100 126 Jan. 15.162
Boston & Providence.......... 100 250 June 8 260
Boat. Revere Beach A Lynn. 100 80 July 12
California Southern..............100' 10 Feb. 26
Central of Massachusetts— 100i 10 % July 24;

Pref............    100 46 Jan. 3
Chicago* West Michigan___100: 10 June 7j
Clevetind ACantoa.............. 100 "45 June 6

Pref.........................  100, 2 Feb. 24
Connecticut A Pasaun»pale..lOO 122% Jan. 26:132
Connecticut K lver............... 100 225 .iau. 29 250
Detroit Lansing A  N., p ref.. 100 4 Deo. 6 5
Fitchburg pref..................... 100 66% June 1
Flint A  Pere Marquette....... 100 14% Apr. 2

Pref...........................   100, 33 Aug. 7
Kansas City P. Scott A Mem. 100 8 Apr. 28
Maine Central.......................100 101 Jan. 16 123
SleMean Central, new..........100! 5% Jan. 2 9%
New York A New England.100 3 % May 19 33%

Pref...................................100 2 4% Mar. 20 > 66
Northern.......................... .100 ! 143 J »a. 4 155
Norwich A Worcester.........100155 Jan. 8 175
■Old Colony....... .................  100 170% Jan. 2 161
Portland Saco A Portsmouth. 100 125 Jan. 23 133
Rutland.................................100 1% Mar. 3, 2%

P r e f ....................   100 70 Jan. SO; 72
6ummL Branch..,............... 50 4 Dee. 5 7%
Vermont A Massachusetts...100 140 Jan. 13 148%
West End...... .......................  50 43% Feb. IS  59%

Pref.....................    50 74% Fell. 13 *7
Wisconsin Central............... 100 1% July 23 81%*
Worcester Nashua A Roch._ 100 115 July 6 123

P H IL A D E L P H IA ,

(Prices per share, not 
per rent.)

Baltimore Traction......... . 25
Catawiasa......... ..................  50

1st Pref.............................  50
2d Pref ............................  50

Hunfdoo A Br. Top............ 50
Pref................................... 50

Lehigh V alle y ..............    50
Little Schuylkill................  50
Metropolitan Traction.........too
MtaeMU...............................  90.
Neuquehoning Valley........... 50
Norristown............    50
Northern Central............   50
North Pennsylvania..,,......  Mi
Pennsylvania...... .............  40
Philadelphia*Erie........ ... 50
Philadelphia A Reading......  50
Philadelphia Traction......... 50
United Companies o f N, Jer.100*
West Jersey.........................  40
w«*t. .V. Y. *  Pennsylvania. 100)
Lehigh Navigation A CaanL. 50;

B A L T IM O R E .

(Prices per share, not 
per cent.)

Atlanta A Charlotte..............100
Baltimore A  Ohio...------ ...100

1st Pref............................. 100
2.1 Pref....................... 100

Canton.........- .......................100
Central Ohio........................ 50
Charlotte Celmn. A Angusta.lOO
NoUheroCeutr.il.................  So
Parkersburg Branch...........  50
WHm. Columbia A  Augusta.,loo 
Western Maryland.............. 50

Highest. Lowest.

21 Dec. 20 
75 Deo. 20 
82% Deo. 20; 
60 Jan. 10

43 June 3 
98% June 22. 
95% Sept. 3 
69% Oct, 9

14% Aug.
65 Oet. 
72% Aug. 10 
62% Nov. 4

3% July 23 16% Mar. 29 3% Jan. 30423% Sept. 2' 18% Aug. 7

Highest

29 Jail. 13
89 Jan. 15
90% Nov.11
70 Feb. 24

117% Feb. 24

A or. 30 205 Deo. 20 213 July 10 200 Aug. 4 
N ov.28 198%Jan. 2 207 -Oct. 3 200 Aug. 10 
Dec. 7:160 Jan. 2 180 Seut.10 149 Aug. 11 
Feb. 15 359% Jan. 11 265% Dec. 4 24S Aug. 17 

70 Jan. 19 i 85 Aug. 1 
10 Apr. 11 
16 Slay 13 
60% May 14 
27 Aug. 7

34% Nov. 30 
8 Feb. 19 

10 Mar. 31 
52% July 10 
5 JunolS 

20 Feb. 11 
37% June 26

217
209
171
267
80
8

13
58
11%

■30
1

4% Feb. ir.
5 Apr. 13:

46 Feb. 28
12 Mar. 14
■25 Jan. 4 2-00 Aug. 12

1% Stay 24' 2% Apr. 20
Dec. 181135% Feb. 28 147% Aug. 17 137 Sept.13 U 6  
Nov. 21 247 Mar. 33 250% May 14 245 Star. 25 250
Apr. 12 4 Mar. 25; 11 Aug. 9 5 Jan. 17 5
Dec. 11 82% Jan. I l l  98 Aug. 23' 84% Aug. 14 97
Apr. 4 10 Apr. 5 20% Sept. 4 .................. .....
Apr. 3 29 Mar. 1- i f  >.. 29 O ct 20 42%
Sept.28 10 Feb. 11 24 Aug. 29 10 May 14 15
Dee. 7 125% Jan. 7 140 Julr 8 129 Ju ly28)136%
Apr. 3 5% Jan. 31 14 Sept, 4 6% Aug. 6 12%
8ept26 29 Jan. 29 60% Aug. 15 35 Aug. 1 51
Soot.24 59% Feb. 8 104 Sept-20: 55 Aug. 12 85
Dec. 31 155 Sept.is ! 159% Apr. 30 130 July 3 157%
Dec. 27 177 Feb. 51200 Sept. 6 196 May 6 198
Dec. 7 178% June 1)182% Junel9|170 Sopt.2.3 ISO 
Dec. 18133 Jau. 15)147% Dec. 171140 Aug.31140%
Oct. 17 1% Oct 10 4 May 24 <7% May 8 1%
Dec. 7 09 June22: 71 Jau. 8 69 Feb. 21 70
Mar. 5 2% Jam 30 9 Stay 9 1 July 14 4%
Dec. 20 149 Jan, 161153 Apr, 23 149 Jau. 9 153 
Nov.21 58 Jan. 5: 78% 8epi. 6 60 Aug.lO  73%
Dec. 11 85 Jan. 3 65% Sept. 7 85 Deo. 11 91
Apr. 2 3 Jau. 16: 8 "
Deo. 7.112 Oet. 25 125

Jan. 28 
June 1 
Fab. 19 
Mar. 7 
Feb. 21 
Feb. 19 
Nov. 7 
Nov. 10 
Mar. 14 
Feb. 3 
Jan. 29 
Dec. 29 
May 13 
Jan. 17 
Feb, 10

Jan. 1 to June 30,1897.

Lowest.

10 June 3 
55 June S 
75% Slay 7 
60 J une 9

U3% Jan.
9%Apr. 

209 Jan. 
205 Jan. 
157 June 
261 Jan. 
35 J an.
4 June 
9 Apr.

56 Mar.
5 Jan.

Highest.

2 i% J  n-19 
76% Jan, 5 
86% Mar. 17 
65% Jan. 27

115%
12»!

217
2:214

17%
4%

53 
50% 
37%
54 
42% 
68%

13% Aug. 21 
4% Aug. 24 

49 Feb. 24 
47 Mar. 2 
29% Apr. 25
47 May 7 
32%) Nov. 24
65 Jan. 24 .... 

*96% Jan. 6 122
66% July 24 71 

l53% F«b . 21: 55% 
131 Jan. 5 136
66 July 13 69% 
83 Jan. 3 87
48 Jan. 5- 52% 
20% Dec. 21 28%
6% D.*c. 31 11% 

83% July 2 115% 
227% Mar. 21 239 
52 Jau. 10 56% 

•a July 17 7
48% Deo. 3 55

Nov. 7

z m
July 19 
Sept14 
Deo. 3 
Mar. 13 
Nov. 21 
Apr. 12 
May 15 
O ct 10 
Juno28 
Oet 11 
Oct. 2* 
Apr. 7 
Fob. 1 
Mar. 12 
Apr. 11 
!»>'■?. 3 
Fob. 9 
ft«pL24 
Mar. 11

Sept 4 1% June 17 4%
Feb. 6 109% July 1 120

Feb. 24 
Feb. 14 
Jan. 3 
Feb, 24 
Jan. 28 
Jan. 28 
Feb. 27 
June 1 
Nov. 10! 
Jan. 6 
Apr. 6 
Feb. 25 
Jan. 3 
May 15 
May 5 
Star. 
Feb. 24 
Nov. 1

•10 Feb. 17 
144% Jan. 27 
248 Apr. 3 

1 Jan. 27 
91 Jan. 14

20% May 20 
5 Mar. 2

118 Feb. 26 129

166
266
45

4
11
58
7

Feb. 1 
Star. 3 
Slar. 4 
Apr. 7 
Jan. 18 
Apr. 30 
Feb. 20 
June 3 
Jan. 20 
Mar. 3 
Apr. 21

■50 Jan. 13 
1 0  June 8 
252% Stay 29 

1 Jan. 27 
95 June 4

35
5

9%
37%

7% Jan. 12 
18 Apr. 6 
57 Feb. 15: 74 

153 June 15 153 
193% Feb. 20 193% 
176% May 26 180 
145 Feb. 26 151

Star. 4 
Star. 2 
Jan. 7 
June23 
•Tan. 19 
June 25 
Mai-. 25 
Feb. 20 
Star. 1 
June14

20 .Tan. 13 20 Jan. 13 
•10 Slay 5 1% Jan. 30
152 Jau. 4 155%Jime23 
64% Feb. 2 85 June 15 
85% Jan. 4 95% June 12 
•75 May 13: 2% Jau. 23
119 Jan. 16.121% JnneSO

14% Jan, 30 
2 Dee. 9 

48 Slav 29
45 % Sept 3! 
30 SaptSS
50 Apr. 13 
27% Mar. 8' 
62% July 12 
81 Apr. 2 
65 Star. 22! 
54 Apr. H i

120 Apr. 19 
05% Star. 19 
83 Sept. 14 
40% Jan. 30 
1»%  Apr. 26 
2*,* Dec. 27 
• W N Dec. 21 

232% Apr. 22:
51 May I t  
2 O ct 28

17 Dee. 21

21% June 17 
4% June 20 

50% Jan. 8 
49 Slar, 28 
35% Jail. 0 
55% Apr. 18 
43 Sept 3 
07 Feb. 1 

115 Nov. 19 
71 Sept24 
56% Hcpt.13 

13! Jan. 4 
70 June25 
86% Jan. 12 
57% Sept. 4i 
30 Jim-20 

11*1* Sept. 5: 
90% Jon. 2 

240% Deo, 5 
60 Nov. 1 
ffi% Stay 20 
25% Apr. 16

14% Aug. 10 
1 % Feb. 12 

46 Doc 9 
45 Dec. 14 
23% Oet, 19 
48% Sept.24 
27% Aug. 27'
50 Nov. 27 
78% Aug. 7 
53 Nov. 20 
53 O ct 22

122% Scpt.23 
65 O ct 3 
82 Nov. 25 
40% Aug. 27 
17 July 9 
J % Jan. 10 

57% Aug. 10 
233 Aug. 27
51 Jan. 10 

1% Aug. 31
38 Aug. 3

19 Apr. 17 
3 Dec. 16 

53 July 23 
52 May 27 
31 Jan. 15 
53% Jau. 17 
38% Jau. 30
85 Jan. 30 

112% Nov. 13
71% Jnuo30 
55% Mar. 17 

128 .ran. 13
70 Feb. 24
86 Star. 30 
54% Apr. 23 
29% Feb. 5

f i e  Nov. 4

17% Jan. 7] 20% Arr. 2

72% Slav 
240% June _ 
00 May 23 
3% Jan. 30 

40% Feb. 8

82
59 

125 
103
66
48
25
60 

1
100

Star, in 
Dec, 29 
Jan. 17 131 
Jan. 31 119
Jan. 18 93 
Feb. 5 50 
Aug, 27 
July 17 
Star. 8

92% O ct 15 
81 Apr. 9 

Dec. 14 
Stay 12 
Oct 0 
Nov. 12 
Sept. 10 

69% Aug. 22 
1 Mar. 8

28

88 Mar. 
34 Dee. 

120 Dee. 
101% Mar. 
00 Dee. 
46% July 
27 May 
64 Jau.

27 98 
27 66%
18:130
29 n o
20 91%
21 51%
25‘ 27
29 70% June 7 0’.1% O et 26

Oct. 12 
l Sept 9 
Jau. 28 
Sept.26, 

t Jan. 16 
1 Dec. 13; 
May 25

82%Nnv. 4 
11% Sept 2 
51 Nov. 30 
35% Mar. 19 
64 June 18i 
39 Star. 2 4

96% Apr. 13
44% Jan. 27 

120 Feb. 15 
too Feb. 7 
64 June18 
00 Feb. 13

Aug.30.109 Oet 2106 Apr. 
9% Nov. 14 9% Nov. 14' 5% Oet

27 108 
31 5%

May 21:105 
Oct. 31*......

Jan. 14

70 Feb. 14 

ids' Sept. 16

48%.Tan. 2 51% 
4u May in 50 
ll%Juue30: 23 
-1.5 Feb. 25; 52 
20% Feb. 18 30% 
50 J«n. 8 53% 
99% May 3 110 % 
54 Jan. 13 59 
53% Apr. 7 55% 

126 Jau. 7,133 
67% Jan. 8 73% 
86% Jan. 26 92 
51% May 3| 53% 
17 Jan. 14 20 

flO  Mar. 29 114 
06% Jan, 5i 74 

240% Jan. 4 248

Mar. 23 
Mar. 30 
Jan. 20 
Jan. 13 
Jan. 2 
Feb. 18 
June21 
Mar. 10 
F-b. 12 
.TUU029 
June 18 
Star. 9 
June29 
Feb. 18 
Jan. 18 
Star. 4 
June10

1 % Stay 14 2% Jan. 30
37% May 26 42 Jan. 14

91% Jan. 14 
10% June 17 
45 Jau. 11

60 Jan. 8 
23 May 20

67% Jan. 27

93 Feb. 5 
17% Jan. 8
45 Jan. 11

67% Feb. 6 
32 Feb. 3

73% June 15

108 Jan. 5 110 June 2 
5% Apr. 7! 8 Feb. 24

• Trust receipt*. f A ll Instalment! paS,l*
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INDEX TO RAILROAD MORTGAGES.
Abstracts o f  railroad m ortgages published in  the Ch r o n ic l e :

Vol. Pack.
AtohUon Topeka A Santa Fe rntgea.. securing prior Hen gold

4s, due Oot. 1. 1025, tuidgen.M. g., 4s, due Oct 1,1993 62
Adjustment mortgage. gold 4s, due July 1, 1995..........  62

Balt. Belt 1st inert. 5a, due 1990........................................  o2
Baltimore A Ohio Consol. M. 5s, due Feb. 1, 1988..................  46

Terminal 1st mortgage, 4*s«, duo June 1, 1934 — .......... 59
Balt. A Ohio Southwestern let M. 4Lja. due Jan. 1.1990......  51

1st, 2d aud 3«1 income mortgage, due Jan. 1,1990..........  51
Brooklyn Elevated—Un. El. 1st M. 6s of 1887, due 1937.... 49

Union Elevated 9d ML Of L887,duo 1927...............49
Buffalo A  Susquehanna 1st M. 5a, gold, of 1893, due 1913.. 57
Cambria A Clearfield 1st M 5a, 1891, due 1941..................... 52
Central * f Georgia By conaol. M.f 5a, gold, 1895. due 1945. 6 1 
Central RR. A Bk. Co. of Ga. Col. Trust 5s,due May 1,1937. 45
Central HR. Co. of N. J. Gen. M. 5§, due July 1, 1987............  45
Central Pacific M. 6h. due Oet 1,1936.................................. 45
Chesapeake A Ohio let M. 6s, due July 1, 1908..................... 4o

1st M. Peninsula e x t  6s, due Jan. 1,1911........................  45
1st M. extensions, 6s, due June 1, 1922............................  45
1st consol. M. 5s, due May 1, 1939...............................  49

• insoL on Rich. A All., due 1989................................. 51
2d oonaoL on Rich. A All., due 1989................................  51
General mortgage, gold, 412h, due March 1, 1992............  54

Chicago Burl. A Q., Nebraska e x t  4s, due May 1,1927.........  45
Chicago A Erie 1st and Income mortgages, due 1982..........  51
C. M. A S t P., 1st M., Ohio. A L.Sup’rdiv. 5s,due July 1,1921. 45

1st M. Chic. A Milwaukee 7s, due Jan. 1,1903.................  45
1st M. Chic. A Mo. River 5s, due July 1,1926..................  45
1st M. Chic. A Pacific 6s, due Jan. 1, 1910.......................  45
1st M. Chic. A Pacitto Western 5s, due Jan. 1,1921.........  45
Consol. Mori. 7s, due July 1, 1905.................................. 45
1st M. Dakota A Great Southern 5s, due Jan. 1,1916.... 45
let M. Dubuque 6s, due July 1, 1920..............................  45
1 st M. Fargo A Southern 6s, duo Jan. 1, 1924................  45
1st M.. Hastiugs A Dakota exteu. 7s, due Jan. 1910.......  45
1st M. Iowa A Dakota 7s, due July 1, 1908......................  45 .
1st M. Lacrosse & Davenport 5s, due July 1, 1919........... 45
1st M. Mineral Point 5s, aue July 1,1910......................... 45
1st M River division 7s, due Jan. 1,1902........................  45
1st M- Southern Minn. 6s, flue Jan. 1,1910..................... 45
Terminal Mort. 5s, due July 1,1914................................  45
1st M. Western Union 6s, due July 1, 1909.......................  45
1st M. Wisconsin A Minn. 5s, due July 1,1921................  45
1st M. Wisconsin Valley 6s, due July 1,1920...................  45
General M. 4e of 1889, due 1989...................................... 48

Chicago A Northern Pacific 1st mort. 5s, due April 1, 1940.. 52
Lease to Wisconsin Central, dated April 1,1890............ 52

C. Rock I. A Pac. 1st M. Exten. A Collat. 5s, due July 1, 1934. 47
1st M. St. Joseph A Iowa 6s, due July 1, 1935..................  47
1st M. Wis. Minn. A Pac. 6s, due Oct. 1,1934...................  47

Clev. Cin. Chic. A S t L.—Collat. trust St L.Di v. 4s, due 1990. 52
Colorado Midland 1st M. 6s, due June 1,1936......................  45

Consol mort. 4s, due Feb. 1,1940................................... . 51
Denver A Rio Grande 1st Con. M. 4s, due Jan. 1, 1936.......  47

Improvement M. 5s, due June 1,1928............................  47
Denver Tramway consol, mort. 6s, due Jan. 1,1910............ 52
Duluth 8outh Shore A A t  1st M. 5s, due Jan. 1, 1937..........  45
Erie RR. 1st oousol. m ort securing prior lien and general

m ort bonds, due Jan. 1, 1996 .................................. 62
Fort Worth & Denver City 1st M. 6s, due Dec. 1,1921......... 45
Georgia Car. A North’ll 1st M. 5s, due July 1,1929.............  49
Ga. So. A  Fla. (So. Ry. System) lstm . 5s, g. due July 1,1945. 61
Houston A Texas Central, all new mortgages of 1890......... 52
Iowa Central 1st M. 5s of 1888, due 1938.............................  49
Kansas City Pitts. A Gulf 1st M. gold 5s, due Apr. 1,1923. 64
Kentucky Central 1st M. 4s, due July 1,1987......................  45
Kings County Elev. 1st M. 5s, due Jan. 1,1925....................  49
Lake Erie A Western 1st M. 5s, due Jan. 1,1937.................. 46

2d M. 5s, due July 1, 1941............................................... 54
L. 8h. A M. So. 3̂ 2 P- c. gold bond M. o f ’97, due June 1,1997. 64
Lehigh Valley of New York 1st 4^8, due July 1,1940......... 51
Louisv. Evans. A  St. L. 1st Con. M. 5s, due July 1,1939...... 49
Louisville A  Nashville Unified mort. 4s, due Julv 1,1940 ... 51
Manhattan Elevated consol. 4s, due April 1,1990............. 51
Mexican Central consol. M. 4s, due 1911 and 1939..............  49
Minn. A St. L. 1st cons, gold 5s of 1894, duo Nov. 1, 1934. 59
M. St. P. A 8. Ste. Marie 1st Cons. M. 5s, due July 1,1938... 47

1st M. Minn. 8. Ste. Marie A  Atl. 5s, due Jan. 1,1926___ 45
Minneapolis Street R ’y consol, mort. of 1890, due Jan. 15,1919 52
Mo. Kan. A  Texas Ry. 1st M. 4s, due June 1,1990............... 51

2dM. 4s due June 1 1990.............................................  51
Missouri Pacific 1st Cons. M. 6s, due Nov. 1,1920............... 47
Mobile A Ohio General M. 4s, due Sept. 1,1938...................  47
New York Chicago A St. Louis 1st M. 4s, due Oct. 1, 1937.. 45
N. Y. Ontario A  Western Cons. 1st M. 5s, due June 1, 1939. 49 
N. Y. Susquehanna A West. 1st mort. 5s, due Aug. 1,1940.. 52

Terminal 1st M. 5s, due May 1,1943............................... 57
Norfolk A Western Ry. 1st consol. M., gold, 4s, due 1996... 64
Northern Pacific general 1st mortgage 6s, due 1921............ 58
Northern Pac. Ry. prior lien M., 4s, gold, due Jan. 1,1997.. 63

General lien M., 3s, gold, duo Jan. 1, 2,047...................  63
Oregon RR. A Navigation consol, mort., 4s, due 1946......... 63
Oreg. Short Line A Utah No. con. M. 5s, due April 1, 1919.. 51

Collateral Trust 5s, due Sept. 1,1919............................... 51
Peoria A Eastern—O. Ind.A West. 1st M.5s,due Apr.l, 1938. 47

Consol. 1st mortgage 4s, due April 1, 1910..................... 51
Income mortgage bonds, due April 1,1990..................... 51

Philadelphia A  Reading Railway mortgage, dated Nov. 18,
1896, for $30,000,000 of gold 6s..................................... 64

Pittsburg A Western 1st M. 4s, due July 1, 1917.................. 45
Reading Company and Phila. A Reading Coal A Iron Co.

gen. mort., gold, 4s, duo Jan. 1,1997........................ 64
Reading Company Voting Trust Agreement.......................  64
Rio Grande Southern 1st mortgage, due July 1,1940..........  54
Rio Grande West. 1st M. 4s, due JulyJ, 1939.......................  49
St. Louis A Sail Frau, consol. M „ golu, 4s, due July 1,1996. 64
8t. P. M. A M. 1st M. Mon. ext., 4s, due June 1, 1937............  45

Pacitto Extension 1st mort. 4s, due July 1, 1940.............  52
San Fran. A  North Pacific 1st M. 5s, due Jan. 1,1919..........  49
Southern Pacific gen. M. 5s of 1888, due 1938........................ 49
Southern Pac. of Cal. 1st consol. M. of 1893, due 1937.........  57
Southern Railway 1st cons. M. 5s, due July 1,1994............ 59
Texas A Pacific 1st M. 5s, due June 1, 2006.........................  47

2d M. 5sf due Dec. 1, 2000...............................................  47
Toledo Peona A Western 1st M. 4s, duo Julv 1, 1917...........  45
Toledo St. L. A Kansas City 1st M. 6s. due Juno 1, 1916......  45
Union Pacific collat. trust notes, 6s, due Aug. 1, 1894.........  53

Kansas Pacific consolidated 6s, due May 1, 1919..........  58
Union Paeiilo Denver A Gulf con. M. 5s, due Dec. 1, 1939___ 51
Virginia Midland general M. 5s, due May 1, 1936................  47
Wabash 1st M. 5s, due May 1, 1939.......................................  49

2d M. 5s, due Feb. 1, 1939 .........................................  49
Deb. M. Os. due July 1,1939......................... ................... 49
Detroit A Chicago Exten. 1st M. 5s. due Julv 1, 1941... 54

Western New York A Penn. 1st M. 5s, due Jan. 1,1937.......  47
West Shore 1st M. 4s of 1889, due 2361................................. 42
Wisconsin Central Co. A RR. Improv. 5s, due May 1 1931.. 53
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RAILROAD AND OTHER MAPS I N  THE 
SUPPLEMENT.

The railroad maps in the Su p p l e m e n t  and maps o f certain  
coal com panies’ properties m ay be re ferred  to  easily by  the 
index below. These maps are prepared w ith  much care in th e  
C iir o n ic l e  office, and are intended to  show as c lea rly  as poss
ible the precise location ot the various railroads represented 
and their strategic position in com m anding business.

MAP. PAGE.
Atchison Topeka A Santa Fe Railway System..................................  9
Baltimore A Ohio.................................................................................  33
Baltimore A Ohio Southwestern. See Baltimore A  Ohio..................  13'
Bangor A Aroostook............................................................................  14
Buffalo Rochester A Pittsburg............................................................ I T
Canada Southern. See New York Central.......................................... 9T
Central Pacific. See Southern Pacific................................................ 128
Central of Georgia...............................................................................  21
Central RR. of New Jersey.................................................................. 23
Chesapeake A Ohio............................................................................... 26
Chicago Burlington A Quincy.............................................................  28
Chicago A  Eastern Illinois...................   30
Chicago Great Western......................................................................  31
Chicago Milwaukee A St. Paul................ *.......................................  33
Chicago A Northwestern......................................................................  36
Chicago Rock Island & Pacific............................................................. 38
Chicago St. Paul A Kansas City. See Chicago A  Great Western......  31
Cincinnati Hamilton A Dayton...........................................................  40
Cleveland Cincinnati Chicago A St. Louis...........................................  42
Cleveland Lorain A Wheeling.............................................................  44
Columbus Hocking Valley A Toledo.................................................  46
Delaware A Hudson Canal Co.’s Lines................................................ 49
Denver A Rio Grande.........................................................................  51
Detroit & Lima Northern...........................................  53
Dubuque A Sioux City. See Illinois Central....................................... 68
Elgin Joliet A Eastern.........................................................................  55
Erie R R ...............................................................................................  56
Flint A  Pere Marquette.............................................................. .—  59
Galveston Harrisburg A  San Antonio. See Southern Pacific............ 128
Georgia A Alabama..............................................................   62
Grand Rapids A Indiana. See Pennsylvania R R ............................... 309
Great Northern......................................    64
Houston A  Texas Central. See Southern Pacific............................... 128
Illinois Central................... ..................................... : ......................... 68
Kanawha A  Michigan. See Toledo A  Ohio Central............................134
Kansas City A Independence A ir L ine...............................................  73
Kansas City A Northern Connecting................................................  70
Kansas City Pittsburg A  Gulf.............................................................  72
Kansas City Suburban Belt................................................................  73
Lake Erie A Western............................................................................ 75
Lake Shore A Michigan Southern. See New York Central...............  97
Lehigh Valley......................................................................................  77
Louisville A Nashville......................................................................... 79
Mexican Central.................................................................................. 83
Mexican International.......................................................................  85
Michigan Central. See New York Central.........................................  97
Minneapolis A 9t. Louis............................................................    87
Missouri Kansas A Texas.................................................................... 89
Mobile A  Ohio...................................................................................... 91
Nashville Chattanooga A  St. Louis.....................................................  93
New Orleans A  W estern ....................................................................  95
New York Central A Hudson R iver...................................................  97
New York Chicago A St. Louis. See New York Central.................... 97
New York Ontario A  Western.............................................................  99
Northern Pacific........................................................................... 104-105
Pennsylvania...........................................  109
Philadelphia A  Erie. See Pennsylvania Railroad............................. 109
Pittsburg Bessemer A Lake E rie........................................................113
Pittsburg Cincinnati Chicago A 8t. Louis........................................... 114
Pittsburg Fort Wayne A Chicago. See Pennsylvania Railroad ......109
Read! ngCompanySystem................................................................  118
Rio Grande Southern. See Denver A Rio Grande.............................. 51
Rio Grande Western................................     120
St. Louis A San Francisco.................................  123
Santa Fe Prescott A  Phoenix.............................................................. 126
Southern Pacific Company...................................................................128
Southern Railway............................................................................... 130
Toledo A  Ohio Central......................................................................... 134
Union Terminal. See Kansas City Suburban Belt............................  73

IN D EX  TO IMPORTANT EDITORIAL  
ARTICLES .

Baltimore & Ohio system lionds described.—Supplem ent. April, 1896- 
Chicago Burlington & Quincy bonds, etc., described.—Supplement 

Oct., 1896; Chbonicle, V. 63, p. 775.
Collateral trust mortgages.—Supplement, March, 1888.
Convertible bonds.—Supplem ent, March, 1893.
Cumulative bonds and stock.—Su pp ., April, 1886; do.. Sept., 1888. 
Debenture bonds.—Supplem ent, March. 1893; do., April, 1895. 
Dividends.—See explanation “ Our Supplements” ,Chron.,V. 55, p.785. 
Dividends ot RR. companies for seven years.—Su ppl ., Jan., 1897. 
Drawn bonds.—Supplem ent. Nov., 1889; do., October, 1895. 
Features ot new railroad mortgages.—Supplem ent, Sept., 1889. 
Guaranties.—Chronicle, V. 56, p. 561, 603, 649, 685, 812; V. 64, 

p. 687.
Income bonds.—Supplem ent, September, 1890.
Physical condition of railroads.—Chron., V.60, p. 1081; Y. 61. p. 9,48. 
Preferred stocks of industrial companies.—Supplement. May, 1893. 
Preferred stocks of RR. companies.—Su ppl ., April, 1897; do., April. 

1886; do.. Sept., 1888.
Railroad bonds redeemable before maturity.—Su ppl ., Nov., 1889. 
Refunding bonds—see “ Possibilities of Saving in Refunding,”  etc.— 

Chronicle, V. 64, p. 492.
Sinking funds and bonds subject to call.—Supplem ent, Oct., 1895.



RAILROAD COMPANIES.
( F o b  M ISCELLANEO U S CO M PAN IE S  SEE PAGES 141 TO 155 IN C L U S IV E .)

EXPLAN ATO RY .—This Supplem ent is expressly Intended for use In connection with the investment news and annual reports published , 
from week to week Ln the Chronicle. Frequent references are therefore made to the volume and page of the Chronicle (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is gi ven a reference to the latest news item in the Chronicle regarding 
the company. As every such Item contains a reference to the last preceding item, the reader can ran back over the company’s history 
at pleasure. Annual reports are in blaok-faced figures, and italics indicate a paragraph headed by the name of some other company.

Securities.—The securities o f each company are described in the table at the head of the page, but the capital slock (for lack of space) is 
occasionally mentioned only In the text below.

Index.—Any company not in its regular alphabetical order may be found by means of the Index to roads leased and consolidated.
The “ dividends” appearing in the text are those which have actually been paid during the calendar years named, irrespective of when 

they may have oeen earned; hence they often differ from the dividends reported In connection with the earnings for the same years.
By “  net earnings" as used in this Supplem ent is meant the earnings remaining after deducting operating expenses, but not interest on 

debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes.
Abbrecialioiu used are: 31,for “  mortgage;”  gen. >L for “ general mortgages"  con. M. or oonsol. M. for “  consolidated mortgage;*’ ino. M. 

for “ Income mortgage;”  g. for “ go ld ;”  cur. for “ ourreney;”  guar, p. A  i. for “ guaranteed prlnolpaL and interest;”  omn, for 
“  cumulative; ”  non-eura. for “  non-eumolative; ”  eoav. for •' convertible; ”  pref. for “  preferred; ”  s. f. for “  sinking fund; ”  1. gr. for “ land 
grant; ”  r. for “  registered; ”  e. for "  coupon; ”  e.* for “  coupon but may be registered as to principal; ”  br. for “  branch; ”  end. for "endorsed; ”
“  red.'' for redeemable iso “  red. at 100”  means subject to call at par); “ d’rn ” or “ drawn" for subject to call when drawn by lot; "p .  m.”  for 
“  per mile;”  a*’d for “  assumed.”
Hites o f Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Size or Par Tatm.—iShows (In dollars unless otherwise marked). the denominations or par value, "  100, Ac.,’ ’ signifying $100 and larger.
Rate Per Cent.—The interest rate, and where constant the dividend rate, per annum is here shown; g., gold: o , currency; x, extra ; s. stock or 

Bert i ; per an, means per annum, ao 6 per an. (it. A N .; means 6 per cent yearly, payable 3 per cent in May and 3 per cent In November.
When Payable.—J. A J. stands for January and July; F. A  A .  February and August; M. A  3., March and September; A. A  O., April and October*

M. A -V., May and Nov,; J. A  D „ June and Deo.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q .- M., quarterly from March. 
Bonds,principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.

S u b scrib er* w i l l  c o n fe r  a  g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o ve re d  ln  those T a b le s .

BAILBOADS,
For explanation o f column headings, Ac., see notes

above.

Miles Date Site, o r !
of o f Par ! 

Bond. Bonds Value.

Aberdeen A West Fad—1st mortgage gold..............  20
Addison A Penneylcania..1 S* mart, for *35O,00Og- ....

Second mortgage, $350.000......... ....................—: -----
Adirondack.—te l M .. $2,000,000. g., gu. p. *  1. end. 37 
A-obama fina l South'» —*‘B " share# (English Co.). 200

Pref. “ A "  shares, (Eng. Co.) 6%............................ 290
1st mortgage (American Co.) gold...................... 290
Oeo. M. Am. Co.. A 1.160,000, red. at 110 In ’93... e 290
Debenture*, gold {English Co.j......... „ ............... j . .. .
Incomecertltlcatos sinking fund (English Co,).., j ___
Car trust June 30, 1896-.,.................... .............. .....

Alabama Midland— Common stock...... ............................
Pref. stock, S p. eh, noo cura.; no voting power.. .... 
1st Mott., guar. p.Al. end. 8av, Fla. A "A., gold..e 175 
1st M., Sprague to Lnverue, #15.000 p.m. gold., c : 33

Ala. A', 0. Tex. A For. June.—Deferred “ B " share*... ___
Preferred " A ”  share#. 6 p. e. cumulative............. .....
“ A* deben., red. aft. Nov*.l,*10. at 115—See texAe ... .  
"B "  debentures. Income, red. after 1910 at 115.0 ... .
“ C" deb., I ncome, subject to call any time at 100.1 ___
Interest cert, (secured by £34,193 “  0 ”  deb.)___! ____

Alabama A Vicksburg—Btaek...... .................. .........I 143
Vick*. A Mer. 1st M. gold..................................... 143

1890
1392
1892
1892 $1,000

* * . • * 1 0
* 1 0

1873 * 1.000
1883 *100
1888 MUX)
1888 Various.

* i()6
*100

1888 $1,000
1890 1,000.... *10

*10
1890 *50 Ac.
1890 *20 Ac.
1890 *20 Ac.

100
1881 1,000

INTEREST OB DIVIDENDS. Bonds— Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per

Cent.
When

Payable
WUere Payable, and by 

whom.

*50,000
69.000

289.000 
1,000,000

*1,566.000
*076,070

*1.750.000
*526,000
*134,000
*53.237

46.505
*2.025.000

1,600.000
2,800,000

500.000 
*2.500,000 
*1,500,000

*718,850 
*1,048,390 

*810,652 
*28.494 

f.70<M >00 
1,000,000

6g-

i g*
4*eg.

6
6 g .
§ * ’ 6 g .

J. A  J. 
J. A D. 
J* A  I). 
M. A 8. 

. . . . .  
seml-iui. 
J. A J. 
J. A D. 
F. A A.

Balt.,Mer.Tr.& Pep.Co. 
New York, 49 B’way, 

Dec.t’94,eoup.last paid. 
N.Y.Of.,21 CortlaudtSt. 

London, 
do

N.Y., Farm.L. &Tr. & Bos 
London,Glyn,Mlll8ACo. 

do do 
do do

Jan.. 1910 
Deo. 1, 1932 
Deo. 1, 1932 
Mar. 1, 1942 

Deo..lS92 
June, '97, 3% 
Jan. 1, 1908 
Dee. 1, 1927 
Aug. 15,1906 

By slnk’g fund

5 g.
6 g.

M. it N. 
J. A D,

N.Y.,Met’poUtan Tr.Co. Nov. 1, 1928 
Dec. 1. 1929

5 *•
l  *•6 8.

M. A N. 
M. A N. 
A. A  0.

See remarks. 
See remarks. 
See remarks.

Nov.l,1910-40 
Nov.1,1910-40 
Nov, 1, 1940

' 6 g. a ."a “ o .
Now Orleans, Office, 

N. Y., Central Trust Co.
Nov., ’92,3% 
Apr. 1, 1921

A d d iso n  Ac P e n n s y lv a n ia  K y .—Owns road Addison, New 
York, to (iaSaes, Pa.. 41 mite#-, ( « » » * »  Gains# to G Alston, pa.. 5 ra. 
A reorganization In 1892, Stock authorized—Common, $iJ00.000; pre
ferred, :*3S0,00i> {par, #103); outstanding Sept. 30, I89d'—CouKHou, 
$568,900; preferred. $107,530; loaus and tHU# payatilo, $258,070.
I  atoms E due June 1 ,19 93, on 2d uior;, was not paid see v . 01, p. 337, 
For year ending June 30, 1896. gross, 453,029; not, $7,037; deficit 
to iler charges, 5*8,837, In 1 #91-93 gross, f  87,3:18 ; net, #21.000. 
Standard-ganging completed In .November, 1893. New York office, 19 
Broadway.—(V. 01, p. 109,537.)

A d iro n d a ck  K jr.—Owns Saratoga to North Creek. N. 5'.. 37 
mile*. Extension to long Lake, 30 isOtk was proposed, stock 
authorixed. #4.000,000; outstanding, $2,000,000; par, $100. The j 
bond* carry the endorsed guaranty « f  the Delaware A  Hudson as to j 
principal and lotereet; th e# l,00O,0O0  ixrnds unlss:i!'d may be sold for j 
extension* at $20j000 per mite o f completed road—trustee, 0, H. Trust 1 
'■» In year ending Jane 30, 1895, gross. $190.211 : net, $89,223; j 
other Income. #7,201; charges. $>1,788; Viifinire, surplus, $24,080, 
In  1891-95, gross earnings, $190,331; net. 961,102. to 1993-0 i, gross, 
*183,235; net, *39,844.—(V. 39, p. 3 7  U02.)

t ia b a m s  IJrcat No u ( I. "  r II IX Hap Southern Rail-ray,)—
Owns Waahatehte, Tetta,, to Meridian, Miss., 290 miles; branch line* 
operated,8 mile*-, leases Wauhatoble to Chattanooga,5 mile*; Belt 
By. o f Chattanooga, 43 miles. Trackage to Blookton, Ala., 9 mites.

Otto. N1ZAT10W.—Controlled by Southern Railway, but operated at an 
Independent property. Sec V. 81, p. 375. In May. 1895, the Southern 
Ky. no. and the Cincinnati Hamilton A  Dayton made an agreement as ; 
to this wad and the Queen A  Crescent route. See V. 60. p. 3d. The j 
Alabama Great -Southern By. leimileal owns ail o f the stock and deben
tures o f the Ala. Great Southern Railroad and has issued in place 
thereof it# own stock and debenture# respectively far a like amount. 
The English and American companies own lolntly *1,090,800 Olneln.
N. O. A Tex. Pan. stock. In  1896 the Belt Ky. o f Chattanooga was leased

8rocs, —Of the capital stock o f the English Company the Southern 
Railway Company in Jttlr, 1883, purchased A315,000 "A ” shares aad 
*903,00O “  B ' shares. V. 6 1 , *.*, ‘26, Of the preferred shares (English 
Company) aathorlxed £123,939 were unissued June 30,1895. As to 
application o f net profit# see Sui-plbukst o f March, 1891.

DfviiiKxr*#.—On “ A " »»*entln* share*; In 1889, 6 percent; Id 1890, 
9 ; ti: 1391.0p. (■ : In 1892,8 ; In 1893. none; in 1891,none; in 1*95,0; 
in 1898, ft);in  1697, June, 3 p. e, On Clash “ B ”  l*e p. c. was paid in 
1831; 1892, December, 1H p. e.

Bonds.—Of  the general mortgage [burned by Amerloan Co.] £ 161,000 
la In trust to retire the le t 8a and debentures at maturity.

L atest IU rnikqs — 11 moa„ s '98-7.Gross, *1,479,923; not,$171,270 
Jnlr 1 to May 31. {'93-fl.Oros#, 1,521.887; net, 187,2,81

A n t UAL B efort.—Report for year ending June 30,1898, was In V. 
63, t>. 699, showing gross, $1,634,093; net, *506,793; Interest on i 
bonds. $209,435; Income tax, eta.. #17,018; balance for stock. #22*,- ; 
339. In ,1.891-93. gross, #1,523,107; net, $.3002178 ; balance for stock, 
$221,306. .V divid -n l (first since 1392) of 8 p. n. on pref. “  A  ' stock 
win paid In December, 1393, amounting to *190,571. See V. 111. p. 
325 for statement o f English Co. June 30. 1898-(V . 81. p. 20, 67, 509,
810. 1101; V, 83, p. 330, 899 ; V. 64, p. 325.)

A la b a m a  M id la n d  I t 7 .—Own* Balnhrldge, (3a., to Montgomery, 
A la , 175 miles; branch. Sprague Junction to Luverne, 33 miles; total

owned. 208 mile*. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 37 miles; Completed Nov., 1893. interest ou the 1st 
wort. due 1923 ha* « » i i  reduced from 0 to 5 p. 0. and bonds stamped 
principal ami Interest guaranteed in gold by the 8av. F lo rid a * West. 
No arrangement was lundo with the branch line bonds, mostly held 
by the Plant Investment Co., which controls the Alabama Midland 
stock. Current accounts payable Jtmo 30. 1895, *1,302,809.
Eahwisoa—11 mouths, 11890-7.......  Gross, $821,702; net, $101,320

July 1 to May 31, j  1895-0.........Groan, 574,507; net, 80,138
For your ending Juno 3 0 ,1896, gross, $621,182; net, $91,729. In 

1891-95, groan *535,393; net, *21,571. In 1803-91. gross, $517,955 ; 
not. *11,722. Plant Investment Co. own* *2,425.000 common and 
$1,200,000 pref. stock, V. 59, p. 1057, 1102.

A labam a N ew  O rlean s  T e x n «  A  I* act tic. J u n c t io n  H a l l 
w a y *  €<>. (I . tm it .  d. )—Tula Is an English company controlling Ala- 
bama A VteJwourg, 113 ratios; Vicksburg Shreveport & Pacific, 189 
mile#; New Orlean - A  North Eastern, 190 tulles.

Bonos. -The "A "  and “ B " debentures are subject to call after 
Nov. 1 ,1910, at 115. Coup >as paid: On A debentures to ami Includ
ing Mar, 1697. all In full. On B debentures: In 1891 2 :o per cent; 
in 1.692, 2»o p. e.: In 1893. none; for 1894, 0’875 p, o.; for 1395, 1 p. o.; 
for 1896, 2!a p. c. paid Feb. 8, 1897.

SKCtmmK* O w skd . — Ala. & Vleksbnrg $30,000 1st mort., $337,700 
2d mort. locum** and ,#387.700 stock; Victatb. Shreveport -v Pnoltto, *3,-
692,000 l*t mortgage, $1,361,000 3d mortgage, $191,800 4 p. 0. In
comes smd #1.-591.000 stock; Now Orlean* A North Eastern, *4.900,- 
000 1st mortgage and *1,320.000 stock: Cincinnati Southern, *532,000 
stock; overdue coupons, X. O. <Ss N. E. and V. 8. A Pac. to Deo. 31, 
1865, *923,117.

E arnlvok,—See separate statement for each of the controlled ootn-

tantes. Report of the Juuction Ry*. Co. for year ending Deo. 31, 
390, was in v. 64, p. 325, showing net receipt* from investments were 

*03.571: paid general expenses (*3,5901,Income tax (*1.428), interest 
on “  A ”  dolwiltun:-. (*36,191), on ” B” debenture* (paid Feb. 8, 1897), 
*23,336: balance *2,085, Including *62 surplus of previous year. V. 
64, p. 325.

A la b a m a  ,t  V ld c s b u rg  t t y .—Own* Vicksburg to Meridian. Miss, 
and branch, 143 mile*, all steel rails. Controlled by Alabama New 
Orleans Texas A; Pacific Junction Co,—which see. Reorganisation of 
the Vicksburg A Meridian foreclosed Fell. 4,1889 (»ae V. 43, p. 190).

D tv ft)*.* t)S.—No v., 1890, to Nov., 1892, 3 p. o. yearly; none since. 
Bono*.—T he new seconds were inoome till April 1,1894, and are a 

first lien on the land*—92,069 acres. Trustees, Central Trust Co. Of 
the *1 ,800,000 consols authorized, $1,000,050 are with trustee to retire 
V. & M. f irs ts  Vti-.lr-, A M-rl-llau ii'inh a-.“ 'Utinu; to reorgaul/.aMon 
plan of 1889. The right to call expired April 1,1897.

E ausisos.— Jan. 1 to June 30, 0 mo*., gross,$276,241 in 1897; *247,- 
665 In 1898. Calendar year 1996, gross) *608,853; iu 1895, $358,943. 
Report for fiscal year ending June 30,1896, was In V. 63, p. 555, 650, 
showing results a* follows. Taxes are Included In operating expenses:

dross.
1395*96 .*375.072 
1894-95 .. 555.077 
1893-94 .. 565,780

Xcl. Other ine.
*160,958 ........

129,972 *238
129,447 150

Interest, etc. But. sur
*123,811 *35.147

124,200 0,950
128,340 1,260

- (V .  59. p. 736; V. 61, p. 514; V. 63, p. S55, 650.)
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Alabama <t Vicksburg— (Concluded)—
Ala. A Vicks, consol. IstM.. (*1.800.000) gold....

2d mortgage was income till Apr., 1894, gold*..
Albany d Northern -S tock .....................................

1st mortgage...............................•
Albany d Susa.—Stock,tilvl’dsguar, by D.& H.(end). 

Con. M. (guar. p.Ai. by D. A H. end. oubonds).c'Ar
Albany d Vermont—Stook..................•••-— •••**•
Allegheny d Kineua—1st M., for *500,000, gold. .0 
dllegheh -i Valley—Common stock for $12,000,000.* 

Prefer!od stock for $18,000,000, 3 per cent oum. 
1st M.. >ow grade,East’ ll Ext., guar. Penn. RR-.o 
Mort. to State Pa., $100,000 due Jan. 1, yearly, .r 
Oen. M. \$20,000,000) g., guar. p. A 1. (end.).o*Ar 

Allentown M i. (leased to Pliila. A  Reading Ry.) .. 
Allentown term inal—1st in., guar. p.&i.(end.)gold,
Ann Arbor Railway—Common stock.....................

Preferred stock ($4,000,000), 5 p. o., non-oum...
1st mortgage, $7,000,000, gold......................... c*

Annapolis Haiti more Short Line—See BALTIMORE
Annapolis Washington d Baltimore.—Stock..........
Ark. <6 Louisiana—1st mort. (autli. $384,000)----c
Ark. M idland—IstM . ($0,000 p. m.)g.,red.atll0.o‘  
Asheville d Spartan.—S.U.&Col.lst&Lg.giMsee text
Ashland Goal d Iron Railway.—1st mortgage......
Atchison Col. d Pacific—1st M*($16,000p. m.) gu..O" 
Atchison Jewell Co. dt West.—IstM ., guar. C. B. U. P.o 
Atchison Topeka A  Santa Fe R y.—Stock, com.

Stock, preferred, 5 p. c., non-cutn ulative............
Chicago A St. Louis 1st M. ($10,000 per m ile)...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INT
Amount 

Oute tending Rate per 
Cent.

143 1889 $100*0. $588,800 5 g-
143 1889 100 Ac. 

100
662,000
350,000

5 g.

U96 1,000 <?> 5
100 3,500,000 7 in 1897

142 1876 1,000 10,000,000 6 g. A  7
12 100 600,000 3 per an.

1890 1,000 485,000 5 g.
259 50 10 ,544,200
259 50 16,722.250
259 1870 $ A SL 9,998.000 6 g. or 7
259 1870 loo.ooo 1,300,000 5
259 1892 1,000 5,491,000 4 K.

50 1,268.885 incl. $1,
3 1889 1,000 450.000 4 g.

100 3,250,000
100 4 ,000,000

295 1895 1,000 7.000,000 4 g.
ic A nn APOLI8 SHORT L ink .
20̂ 3 100 358,000 See text

26 1883 1,000 240,000 5
74 1891 1,000 133,000 6 g.

134 1895 1,000 1,000,000 4 g.
1880 244,000 7

254 1879 1,000 4,070,000 6
34 1879 1,000 542,000 6

6,435 100 102,000,000
100 119,657.300 5

141 1885 1,000 1,500,000 6

INTEREST OR DIVIDENDS.
When

Payable
Where Payable and by 

Whom.

A. A  O. 
A. A O.

N. Y., Central Trust Co. 
do do

J. A  J. 
J. A J. 
A. A  O. 
M. A N. 
F. A  A.

A. A O. 
J. A J. 
M. A 8. 
071,400 
J. A J.

Q.-J.

J. A  J. 
J. A  J. 
J. A  J. 
J. A J. 

A^A.

M. A S.

Bonds—Prlncl 
pal, When Due* 
Stocks—Last 

Dividend.

N.Y.,Del.AHud.Can.Co, 
do do
Trov, N. Y.
In default.

Phil., Pa. RR. Co. A Lon. April 1, 1910 
Pittsburg, Pa. Jan. 1,’98, etc. 

Philadelphia,Pa. RR.Co Mch. 1, 1942 
under Reading Co.mort. o f 1896.
New York and Pliila. July 1, 1919

Apr. 1, 1921 
Apr. 1, 1921

Jan. 1, 1946 
July, ’97, 3*3 
Apr. 1, 1906 
May, 1897 

In lnstalim’ta.

N.Y., Metropol. T r. Co. 

Baltimore.

N.Y.,H.Tallmadge& Co. 
N.Y., J. P. Morgan A Co.

Aug., ’93, coup, last pd. 
Aug.,’93. coup, last pd.

N. Y., 59 Cedar Street.

July 1, 1995

J’ly  l , ’97,l1s% 
July 1, 1913 
July 1, 1911 
Jan., 1995 

Aug. 1, 1900 
May 1, 1905 
May 1, 1905

Mch. 1, 1915

A lb a n y  A  N o rth e rn  H a l lw a y .—Owns road from Cordele to 
Albany, (ia., 35 miles, completed in 1891. Formerly Albany Florida 
A  Northern Ry., but name changed in 1896. Earnings for year ending 
June 30, 1896, gross, $32,903; net, $831.

A lb a n y  A  Susqu ehanna It  I t .—(See Map Delaware dtHudson.)— 
Road .—Ow is  Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley, 21 miles; Lackawanna A Susquehanna RR., 22 
miles; East Glenvilie to Coons, 10 miles; total operated, 209 miles.

Leased for 150 years from February, 1870, to Delaware A Hudson 
Canal Co., which Deo. 31,1896, owned $450,000 stock. Lessee guaran
tees 7 percent per annum on stook till the Albany City loan for $1,000.- 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 
guaranty in V. 56, p. 774.) The last instalment of the Albany City 
loan was paid May i, 1S97, being $250,000. The sinking fund for this 
loan fell $*9 .878 short of meeting the principal of the loan. This 
amount has been borrowed, payable in semi-annual instalments up 
to May 1,1902, and will be provided by sinking fund payments before 
dividends are increased. Additions and betterments charged to les
sors, and cost made part of Investment. Bonds—The consolidated 
mortgage is for $10,000,000, of which $3,000,000 are 7 per cents, cur
rency; the principal of the 6s is also payable in “ lawful money” , but the 
interest in gold.

A nnual Report.—Earnings for years ending June 30;
Cross. Net. Charges. Bal.,#ur.

1895-6......................$4,212,762 $1,790,664 $1,085,649 $705,014
1894-5...................... 3,872,786 1,591,348 1,084,962 506,386
—(V. 62, p. 318, 907; V. 63, p. 355, 879.)

A lban y  A  V erm ont R R .—Owns road from Albany to Water
ford Junction, N. Y., 12 miles. Leased to Rensselaer & Saratoga in 
1860 and now operated by D. A  H. Canal Co. Annual rental, $20,000.

A llegheny  A  K in zu a  R R .—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branohes, 7 miles. 
Receiver is F. W. Kruse, Olean, N. Y. Foreclosure decision has been 
obtained but sale is not expected before fall of 1897.— (V. 64, p. 662.)

A llegheny  Valley R a ilw a y .—Owns from Pittsburg to Oil City, 
Pa.. 132 miles; Red Bank,Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, completed in Dee., 1896, is controlled by 
the Allegheny Valley—see V. 64, p. 1179.

Organization, Ao.—Reorganization March 1,1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. P la  n of reorganiza
tion. etc., was in V. 53, p. 324, 368, 520; V. 54, p. 409, 524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder, owning 
$9,653,800 common and $10,906,106 preferred stook.

Bonds.—The general mortgage for $20,000,000 four per cent bonds 
has principal and interest unconditionally guaranteed by the Pennsyl
vania RR. by endorsement on each bond. Of these bonds $12,202,000 
(being the principal and 8 per cent additional of the prior liens not 
divested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. The 
Fidelity Title A  Trust Co. of Pittsburg is the mortgage trustee.

Earnings.—5 months, > 1897..........Gross, $931,848; net, $341,001
Jan. 1 to May 31. ) 1896..........Gross, 953,702; net, 317,459

Annual Report.—For year ending Dee. 31.1896, report was inV. 
64. p. 1178, showing: Gross, $2,341,612; net, $832,508; interest, taxes, 
etc., $1,050,897; balance, deficit, $218,3t*9. In 1895, gross, $2,569- 
082; net, $999,428; interest, $1,139,467; taxes, $47,777; balance, 
deficit, for year, $187,816. (V. 62, p. 776, 777; V. 64, p. 1178.)

A llen to w n  Term ina l R R .—Owns 3^  miles of railroad in Allen
town Pa., connecting the East Pennsylvania (Philadelphia A Reading) 
with the Central of N ew Jersey. Leased for 999 years to Philadelphia A 
Reading and Central of New Jersey (by assignment from Lehigh Coal A 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
$50), bonds being guaranteed, principal and interest, by Philadelphia A 
Reading (foreclosed) and Lehigh Coal A Navigation. The Pliila. A 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.

A m i A rbo r  R y .—Road.—Owns » a d  fromTolodo, O., northwester
ly to Frankfort, on Lake Miehigan, 295 miles; operates car ferries be- 
twcon Frankfort, Mich., Kewaunee and Maintowoo, Wis., and Meno
minee and Gladstone, Mich. Tlio Flint A Pere Marquette and Cin
cinnati Jackson A Mackinaw use the Toledo terminals.

Organization .—Successor Nov. 1, 1895, to Tol. Ann Arbor A Nor 
Mich., sold in foreclosure July 2,1895, and reorganized per p lan  in 
V. 59, p. 782, the Escanaba Frankfort A  S.E. being formally absorbed.

Bonds.—The $7,000,000 new first mortgage (trustee Metropolitan 
Trust Co., N. Y.) covers entire property, including terminals and 
freight boats.

E arnings.—Jan. 1 to May 31, 5 months, in 1897, gross. $528 098- 
net, $173,442; and in 1896, gross. $465,532. Fiscal year ends Juno 3o’ 
During 1896 the net earnings were put Into the property. Calendar 
year 1896, gross, $1,160,426; in 1895, $1,106,235.

D irectors—E lected September 1896: W. R. Burt, G. W. Quiutard 
J. Edward Simmons, Franklin B. Lord, R. 0. Martin, H. W Aslilev’ 
John Jacob Astor, R. D. Murray, BenJ. Perkins, E. W. Tolerton, William 
C. McClure, A. W. Wright, Amos F. Euo. President, W. R. Burt (V 
61, p. 239, 557, 792, 965; V. 62, p. 455, *

A n n a p o lis  W a s h in g to n  «fc B a lt im o r e  R R . —Owns road from 
Annapolis to Annapolis Junction, 20^ miles. Control of the Balt. 
A Ann. Short Liue, Annapolis to Baltimore, 28 miles, was purchased 
in June, 1897, by A. W. A  B. stockholders. (V. 64, p. 1223.) Organ
ized in 1886. No bonds.

D iv idends— > ’87. ’88. ’ 89. ’90. ’91. ’92. ’93. ’94. ’ 95. ’96. ’97.
Rate p.o. i 5 4 ^  4 4^4 534 6% 5*2 6-36 4Lj 4*4 Below. 

In 1897, Jan., p. c.; July, 1^  p. c.
E arnings.—For year ending June 30,1896, gross, $59,846; net, $17,- 

996; taxes, $1,877; dividends, $15,193; balance, surplus, for year, 
$926. In 1894-95, gross, $54,747; net, $16,612. (V. 64, p. 1223.)

A sheville  & S partan bu rg  R.y.—(See Map o f Southern Ry. )— 
Owns from Spartanburg June., S. C., to Asheville Junction, N. C., 66 
miles; Alston to Spartanburg (formerly Spart. Un. &Col.), 68 miles.

The Southern Ry. owns $1,047,900 of the $1,050,000 stock and 
guarantees the S. U. A C. bonds, which cover the entire property. 
Central Trust Co. Mortgage Trustee. See V. 63, p. 360. In year 
1895-96 gross, $372,881; net, $109,392; interest and taxes, $53,193; 
balance, surplus, $56,199; rate per ton, 8 cents.—(V. 63, p. ?6o.)

A sh lan d  Coal Ac I ro n  R y .—Road.—Ashland to Straight Creek 
Junction, Ky., 22 miles main track; 8 miles of sidings. Elizabeth
town Lexington A  Big Sandy has trackage over this road. Capital 
stook, $1,494,500. Floating debt June 30, 1895, $135,548. E arn 
ings.—Year ending June 30,1896, gross, $126,811; net, $59,585. In  
1894-95, gross, $104,106; net, $38,350.

A tch ison  C o lorado  Ac Pacific  R R .—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton. Kan.. 24 miles; Yuma, Kan., to Warwick, 
Kan., 31 miles; total, 255 miles. An extension of the Central Branch 
Union Pacific Ry., which leased it in 1879 for 25 years, and guaranteed 
the bonds. Operated by Mo. Pacific. Stock, $1,522,400 (par $100), o f 
which U. P. owns $920,300. Interest Nov. 1,1893, unpaid. Earnings 
include A. J. C. A  W. Current liabilities Dec. 31,1896, $797,355.

Committee.—A. C. A  P. and A. J. C. A  W. bondholders’ committee 
consists of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins. Jr., Secretary, 
Room 37, Ames Building, Boston; depositaries, Old Colony Trust Co., 
Boston, and Union Trust Co., N. Y. A  majority of bonds of each road 
has been deposited. V. 64, p. 516, 663. Foreclosure in progress.

E arnings.—289miles, >1897........Gross, $177,654; net, $18,072
J an. 1 to May 31,5 mos. (1896....... Gross, 120,425; def., 19,539
In year 1896, gross, $335,087 ; def. under operating, $21,373. In  

1895, gross, $276,703; def. under operating, $43,751. V. 64, p. 516, 663.
Atch ison  J e w e ll County Ac W este rn  R R .—Jamestown, Kan., 

to Burr Oak, Kan., 34 m. Under same auspices and control as Atchison 
Colorado A Pacific. Stock, $202,400 (par $100), of which Union Pacific 
owns $105,000. Rental, $33,875 per annum. Interest due Nov. 1,1893, 
was not paid. See “  Committee ”  under Atchison Colorado A  Pacific 
above. Current liabilities Dec. 31,1896, $106,080.—V. 64, p. 516, 663.

(T h e ) A tch ison  T o p ek a  Ac Santa Fe R a ilw a y .-fS e e  — 
The system owned and operated in July, 1896, contained in the 
aggregate 6,435 miles of railroad, embracing 4,528 miles from Chicago 
to Denver, Deming, N. M., and El Paso, etc., to Galveston, Texas, (Gulf 
Colorado A Santa Fe Ry.), 1,058 miles; 499 miles in California (the 
Southern California Ry.); in March. 1897, the Western Div. of Atlantic 
A Pacific (now forming the Santa Fe Pacific RR.), 565 miles; the Mo
jave Div. of Southern Pacific, 242 miles (in exchange for 350 miles in 
Arizona and Mexico), and the Texas Louisiana & Eastern RR., 30 
miles, were purchased, making total Atchison System 6,922 miles.

Organization .—This company was organized on Doc. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. A  Santa Fe RR. 
Co. in accordance with a reorganization p lan , (V. 60, p. 658.)

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A  list of such holdings 
is in the general mortgage (in V. 62, p. 732, 733), the bonds owned 
aggregating over $168,000,000 and the stocks over $100,000,000 at 
par, not including the stocks of the Atlantic A  Pacific RR., the Colorado 
Midland Ry. and the St. Louis A San Francisco Ry.

In April, 1896, all interest in the St. Louis A Sail Francisco was sold, 
that company being thereupon reorganized as an entirely indepen 
dent property. In return the Atchison received $1,971,550 in cash for 
its $5,633,000 of St. Louis & San Francisco consols.

In March, 1897, the Western Division of the Atlantic A  Pacific, 564 
miles, was acquired—see V. 64. p. 1180; also the Mojave Division o f 
Southern Pacific, 242 miles (in exchange for the New Mexico A Arizona 
RR. and Sonora Ry., 350 miles—see V. 64, p. 609), and the Texas Lou* 
A  E., 30 miles. V. 64, p. 468, 518. See General Finances below.

Stock.—T he preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30,1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 
maiority o f all the preferred stock and of all common stock repre
sented at a meeting. The total authorized amount of preferred stock is
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__________________RAILROADS.________________
For ex planation of ooluimi headings, eto., see notes 

on first pane of tables.

AleA. Topeka A Santa Fe Kailwau—f Concluded)—
Guarantee fund notes, ext., red.at 100, sold......
Old bonds not assenting to reorg. of 1889...o*,sr 
General mortgago of 1895, securing—

Prior lieu bds., $17,000,000, red. at 103, g.cM r 
General mortgage bonds, gold, see text— c‘ .tr 

Adjust. Incomes, non-onui. till July 1,1900, g.O'Ai' 
Equip. T r„ Scr. A., g., $250,000 dr. y 'ly at par., .c 

Atlantic <t Pacijie KH.—
Receivers' notes June 30,1896..........................
1st guar, trust M„ $20,000,000, gold................ 0*
West. Division 2d M. guar.,g. (s.f. drawn at 105).o* 
ine. bonds, uon-cutn.. W.D. ($18,750p .in.)..CAr 
Central Div., 1st laud grant mort., cumulative..c* 

Income bonds, non-cum. ($18,750 per m!le!..o*
Atlanta A Charlotte—Stock (see text)......................

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0* 
1st M. [carries voting power 10 votes forea. bond] r
Inoorne bonds (not cumulative)..........................

Atlanta Knoxv. -£ North'll By.—Stock $3,000,000
1st mortgage, $1,500,000, gold................... ........
2d mortgage, Incomes, $1,500,000......................

Atlanta <e Went Point—Stook....................................
Debenture certificates.........................................

Atlantic Oily— 1st M., gold...................................0
Atlantic Coast Line Co.—Stock, $10,000,000.........

Certificates of indebtedness, $6,O0O,OOO.............
Atlantic<e Dan.—1st M „ $1,500,000, g. red. at par..e 
Atlantic <e North Carolina—1st mortgage.............

Miles
of

Road.

471

6.435
6.435

692
560

269 
265 to 
265tfl

86

"83

278

Date
of

Bonds

1888

1895
1895
1895
1892

1895 
1887 
1887 
1880 
1871 
1882

1877
1877
1880
1896
1897
1896

1881
1889

1897 
1895 
1887

Size,or 
Par 

Value.
Amount

Outstanding

$5,000 $9,000,000
096,550

1,0004c None. 
500 4c. 109,920,000 
500 4c. 51,728,310 
500 4c.! 1,250,000

1,000 
1,000 
50 4c. I 

500 4c. 
1,000 

100 
1,000 
1,000 

500

1,000
1.000 

100
1.000 
1,000

100

1,000
1.000

909,788 
See text. 
See text. 

12,000,000 
796,629
539.000

1.700.000
500.000

4.250.000
750.000

1.000. 000
1.000. 000
1.232.200
1.232.200
2.200.000
5.000. 000
5.000. 000 
1,238,000

325.000

INTEREST OR DIVIDENDS. Bond*—Princi
pal, When Dus. 

Stocks—Last 
Dividend.

Bate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6g. M. 4  N. Now York, 59 Cedar St. Nov. 1, 1898

4 g. A. 4 O. New York, 59 Cedar St. Oct. 1, 192(1
4 g. A. & o. do do Oct, 1, 1995
4 g. Nov. 1 Int. pay. only if earned. July 1, 1995 

Jan. 1 ’98-19025 g- J. 4 J. New York and London.

4 g. J. & J. July ’93 coup, last paid. Jan. 1, 1937
6 g- M. & 8. In default. Sept. 1, 1907
6 A. & o. Oct. 1, 1910
6 At Mat. Nov. 1, 1901
6 J. 4  D. .Tune 1. 1922

6 in ’96. M. <fe 8. N.Y.Cent.Tr.Co.,54WaU Mch.6,’97,3%
i A. & (>. do do Jan. 1, 1907
7 J. 4 J. do do Jan. 1, 1907
6 A. & O. do do Anr. 1, 1900

5 g. J. 4 D. N.Y., Man. Co., 40 Wall. Dec. 1, 1946*

6 in ’ 96 J. 4 j . Atlanta, Ga. July,’97, 3%
6 J. & J. do do Co’s option.
5 g. M. 4 N. Phlla., Read. Ter. Bldg. May 1, 1919

3 in ’96. 
5

A. & o Baltimore. Oct. 10,’96,H2

5 g. J. 4 .1 N. Y. ,M er. Tr., & Lon d on. Jan. 1, 1950
6 J. & J. Balt.,Nl.F’rm’r8’<&P.Bk July 1, 1917

$131,486,000, of which $20,000,000 reserved. To acquire A. 4  P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
issued In March, 1897.

Tile common stook authorized is $102,000,000.—V. 62, p. 784.

A tlantic  Sc Pac ific  R R , - R oad—Western division from Isleta, 
N. M., near Albuquerque, to Big Colorado River 564 miles (purchased 
by Atchison in March, 1897), and Central Division, from Seneca, Mo., 
To Sapulpa, Ind. Ter., 112 miles. See Atchison T. 4  S. Fe.

Bonds.—The new General Mortgage (A b s tra c t V. 62, p. 731-739) is 
made to the Union Trust Co. of New York a3 trustee, and gives a lien, 
either by direct mortgago or by collateral trust, on the entire system 
of 6,435 miles of railroad, together with all the equipment and te r
minals owned by the company, and future acquisitions, subject only 
to the $9,090,000 of guarante'o fund notes secured by mortgage on 
the line from Atchison to the western boundary of Kansas, and sub- 
leot to liens on certain equipment for about $1,500,000, to $1,500,000 
of Chicago & St. Louis RR. Co. bonds (secured by lien on about 60 
miles in Illinois), and the remaining outstanding bonds of certain con
trolled companies, amounting In the aggregate to about $696,550.

The total amount of bonds seoureo by the General Mortgage can 
never in the aggregate exceed $165,490,500, including both the Gen
eral Mortgage bonds and the $L7,000,000 Prior Lieu bonds, of which 
the latter are merely a precautionary expedient. No Prior Lien bonds 
will lie issued at present, and none later unless circumstances require.

Tile $68,500,000 general mort. bonds additional to the $96,990,500 
Issued in the reorganization, have been, or may be, Issued as follows: 

a. To retire guarantee fund notes and car trusts at not
exceeding $1,250 for each $1,000 of old bonds......... 15,500,000

b. Non-assenting bonds from reorganization of 1889
($1,560,950 since reduced to $696,550)...................  1,500,000

c. Chicago 4 St. Louis 1st mortgage 6s........................... 1,500,000
For improv’ts, terminals, second track, equip’t, etc., under

carefully guarded restrictions at not exceeding $3,000,- 
000 yearly, of which not over $750,000 for extensions.. 30,000,000 

For acquisition of Atlantic 4  Pacific and other lines.......  20,000,000
(Of these last, $8,400,000 were issued in March, 1897, for Western 

Div. of A. 4  P., as part of purchase money.)
The prior lien bonds are to bo issued only in lieu of general mortgage 

bonds, and in case of the issue of prior lien bonds, $1,250 of the general 
mortgage bonds must be reserved for the redemption of each $1,000 of 
prior lien bonds. Also, of the $17,000,000 authorized, $12,000,000 
can only he issued to replace a like amount of existing prior securities; 
aud $5,000,000 are reserved for improvements, and are to he used only 
in case general mortgago bonds cannot be sold for 80 per cent, and in 
no event after year 1900.

The Adjustment Mortgage (A b s tra c t V. 62, p. 739) is to the Central 
Trust. Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year ending June 30 and the rate is to be 
determined on or before October 15 in each yea r ; interest 
is non-cmnulativo till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, hut when the $30,000,000 gen
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be Issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders.

General F inances.—I n March, 1897, purchased the Atlantic 4 
Pacific, Western division, 564 miles, the Atchison issuing therefor 
$8,400,000 general mortgage 4s and $9,200,000 of preferred stock 
aud $530,000 in cash; Atchison also assumes the net floating debt of 
A. 4 P. receivers of about $700,000. For renewals and repairs of A. 
& P. general 4s for $3,000,000 were issued in June, 1897. (V. 64, n. 
609, 1136.) -

Latest Earnings.—11> 1896-7.Gross, $28,179,177; net, $7,354,383 
mos., July 1 to May 31.) 1895-6.Gross, 26,850,823; uet, 6,500,138
Deducting taxes and rentals, balance for interest in 11 months 

1896-97 was $5,612,076, against $4,726,490.
See statement as to condition of projjerty in V. 64, p. 40.
R eport.—The first report, issued in October, 1896, for six months 

endlug June 30, given in full in V. 63, p. 791, 796, showed earnings on 
8,435 miles, as follows; see also editorial pa -e 774.

SIX MONTHS ENDING JUNE 30, 1896.
Cross. Net. Other income. Charges. Sal.. Sur.

$13,590,235 $3,382,806 $66,665 $3,307,751 $141,720
For the fiscal yearsending June 30 results (on 6,435 miles) were;
Tears ending June 30— 1896. 1895. 1894

Gross earnings...................... $28,999,597 $28,532,983 $30,385,646
Operating expenses.............  22,071,275 22,317,355 22,557,359

Net earnings...................  $6,928,322 $6,215,628 $7,828,255
Officers.—A ldace F. Walker, Chairman of the Board; E. P  Ripley 

President; Paul Morton, Third Vice-President; Victor Morawetz, Gen
eral Counsel; E. Wilder, Secretary and Treasurer.

D irectors.—Edward J. Berwind, R. Somers Hayes, Benjamin P 
Obenoy, Cyrus K. Holliday, H. Rieman Duval, Victor Morawetz 
Thomas P. Fowler, George A. Nickerson, Edward N. Gibbs, Thomas a ’ 
Osborn, Charles 8. oleed, Edward P. Ripley, George G. Haven William 
Rotch, Aldace F. Walker.

Office.—59 Cedar Street, New York. 
950,1136,1180.)

(V. 64, p. 516, 609, 663, 887,

R eceivership.—Charles W. Smith is receiver. (V. 62, p. 84, 231.)
Status.—The 1st mortgago bonds on both the Central and Western- 

divisions and land grant were deposited as security for the first

guarantee trust mortgage 4 per cent bonds of 1887, of which $18,794,- 
00 were issued. Owing to default, this first guarantee trust mortgage 
was foreclosed, the collateral being bought in by the Bangs Committee 

(representing 96 per cent of the bonds, address State Trust Co., N. Y.) 
on April 22, 1895, for $1,900,000. The $397,000 of first guarantee 
trust 4s not held by the Bangs Committee are therefore entitled to 
tlieir share of this amount, namely $99 l2perbond, andtonothing more. 
Whiteliouse 4  Co., 25 Broad St., represent undeposited bonds. See V. 
64, p. 286, 950.

Western Division.—In  January, 1897, the $16,000,000 Western Divi - 
sion 1st Gs, purchased by the Bangs Committee were sold to the 
Atchison, the holder of each $1,000 guarantee trust 4 per cent bond 
deposited receiving $446 95 in Atch'son general mortgage 4s and 
$489 50 in Atchison iireferred stock. The Western Division mortgage 
was foreclosed May 3,1897—see V. 64, p. 987.

Central D iv is ion—In  July, 1897, the $2,794,000 Central Div
ision first mortgage 6s on the 112 miles to Sapulpa purchased by 
the Bangs Committee were sold to the 8t. Louis &  San Francisco for 
$300,000 in cash aud $1,500,000 of 5 p. c St. L. 4  S. F. gold  bonds is
sued on the Central Division. The old Central Division is being lore- 
closed.—See V. 65, p. 150.

Income Bonds, Western Div.— J. S. Bache, H. W. Dodd, W. J. Quinlan ’ 
Jr., Edwin Einstein and N. W. Jordan; depositaries, Manhattan Trust, 
N. Y., and American L. 4  T. Co., Boston. This committee, repre
sented a majority of the incomes held by the public. Suit was brought 
in May, 1897, to establish the rights o f these incomes.-See V. 64, p. 
328,516,950.

L and Grant.—25,600 acres per mile in Territories and 12,800 
acres in States. On the Western Division were earned 20,295,296 
acres of land, 5,333,505 of which were sold to June 30, 1895, 
leaving 14,961,791 acres undisposed of. Map of land grant In V. 36, p. 
468; see also V. 64, p. 516. In 1895-6 land grant expenses and taxes 
exceeded receipts by $867; in 1894-5 receipts exceeded expenses by 
$24,227. (V. 64, p. 328, 46), 516, 566, 609, 663, 887, 950, 118H 
V. 65, p. 68, 150.)

A tlan ta  <fc Charlotte A ir  L in e  R y .—(See Map Southern B a il- 
way System.)—Owns Charlotte, N. 0., to Atlanta, Ga., 269 miles.

L eased on March 26, 1881, to the Biohmond 4  Danville 
(now Southern Railway) for 99 years, at a rental equal to the 
interest on debt aud 5 per cent on stock; if  gross earnings exceed $1,- 
500.000, dividends to he 6 per cent; and i f  they exceed $2,500,000, 7 
per cent. The operating contract of 1881 (made with Richmond &  
Danville) was assigned to and accepted by the Southern Railway Co.

E arnings.—January 1 to April 30 (4 months), gross, $561,530 in 
1897; $489,487 in 1896. Calendar year 1896, gross, $1,598,047; in 
1895, gross, $1,752,996. For fiscal year ending March 31,1896, gross 
$1,763,503, against $1,540,687 in 1894-95 and $1,549,313 in 1893-94.

D ividends have been—From 1881 to 1889,inclusive, 5 percent vearlv 
in 1890, 5 *2; in 1891, 6; in 1892, 6; in 1893, 6 p. e.; 1894, 6 p. c.; in 1895,
6 p.e.; in 1896, 6 p. e.; in 1897, Mar., 3 p. e, President, Charles S. Fair- 
child, New York City.—(V. 60, p. 561; V. 62, p. 363 ; V. 64, p. 232, 286.)

A tlan ta  K n o x v ille  &  N orth ern  R y .—ROAD-Ownsfrom Knox
ville, Tenn., to Marietta, Gil., 205 m iles ; and Murphy to Blue Ridge 
25 miles; total owned 230 miles; trackage, Western & Atlantic Rail
road, Marietta, Ga., to Atlanta, Ga., 20 miles.

H istory.—Chartered June 4,1896. A reorganization per plan in V. 
62, p. 1040, of the Marietta 4  North Georgia, foreclosed Nov. 25.1895, 
Of the $950,000 purchase money, $525,000 was paid by Nov. 1, 1896- 
and last payment made in July, 1897. First mortgage bomls fo r  
$500,000 and incomes for $500,000 remain in the company's treasury. 
Gross earnings year 1894-95, $159,578.

Officers.—President, H. K. MoHarg, 40 Wall St., N. Y.; Vice-Presi
dent. E. C. Spalding, Atlanta; Secretai-y and Treasurer, H. W. Oliver, 
Marietta, Ga.—V. 63, p. 30, 601, 837; V. 65, p. 69.

A tlan ta  Sc W est P o in t  R R .—Owns from Atlanta, Ga., to West 
Point, Ga., 86^ miles. In April, 1881, control was aoquired by the 
Central RR. of Georgia through lease of the Georgia Railroad, eto.

D ivioends begun In 1855 were for many years 8 percent per annum. 
From July 1,1884, to July, 1897, inclusive, 6 per cent yearly, J4J.

E arnings.—11 mouths 51896-7.........Gross, $516,687; net, $207,928
July 1 to May 31. (1895-6.........Gross. 490,369; net, 200,918

Annual R eport.—F iscal y e ir  ends Juue 30. Earnings have been — 
1895-96, gross, $533,839 ; net, $212.389; other income, $4,775; inter
est and taxes, $91,331; dividends. $73,932; balance, surplus, $51,902; 
1894-95, gross, $474,022; net, $197,008.—V. 63, p. 1158; V. 64, p. 516-
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For explanation of column headings, &o., see notes of 

on first page of tables. Eoad.

Atlantic A St. Lawrence-Stock, 6* rental Grand Tr’k 
Augusta A Savannah-Sto.'k 51 rental Central Ga.. 
Augusta So.—1st consol. M.,go..gU.,p.dsi.,So.C,<fcG.C 
A usnn v? Worth western—1 * t mart, g., gu. p dti.-CAr 
Avon Beneseo <t l i t  Morris ft ft.-Stock (see text)...
Bald Eagle Valley-Stock. §2.000,000.....................

1st mortgage (stoking fund, drawn at 100)........r
Baltimore,i Annap.S.L.-Stock (§500,000 is p fd )....j

1st morn (4 per cent after Jan. 1,18971 gold......
Baltimore Chesapeake <£ Allan.—1st inert., gold-.o’  
Baltimore A- Lehigh By.—Mort., $250,000; no bond3
B a ltim ore  i  Ohio—Stock......................................

1st and 2d pref. stock, oiua., §3,000,000 is 1st pref j 
Receivers’ oert*.(V. 62, |>. 1039) g..rad. Jsme 1,’07{ 

I)o  (V. 63, p. 07) red. after June 1. *07]
Do $680,000, red. after July, 1898----
Do $2,350,000 (see V. 85, p. ISO)...........
Do On P. Js C., red. 1 year from date —  

Do oar trusts B.& O. Equip.Co. M..g.,gu.p..ki.c'
Do. certificates, secured on car floats...............!

Equip, lease war. Ak. .kClieo. Jc. (V. 64,p.828)..
Loan'due In 1880. extended, payable at w ill........
Loan, 1853, extended in 1885, gold...................
Mortgage 1872, sink, fund £ 12,000 semi-annually 
Mortgage 1874, sink, fund £9,000 semi-annually.

Date
of

Bonds

150
53
85

103

90

28
89

N. W, Virginia KB. 1st M. text. in 1888) assum.o ; j 
B. A  O. loan 1879 (Parkarsb'g Br. bonds c o ila t l) j 
Mort. on PhUa.Rr., with Balt. & Fhlla. bda-as cole i

380 
380 
422 ! 
422 i 
380 
521 
263 i 

104 j • 
108

1894
1891

1880

1894
1894

1896 
1396
1897 
1897 
1897 
1396 
1897 
1897 
1853 
1853 
1872
1874
1875 
1887 
1877 
1855 
1879 
1883

Size, or 
Par 

Value.

£&$100
$100

1,000
1,000

100
50

1,000
100

1,000

"ioo 
100 

il.OOO&O 
! 1,000

1,000
1,000

500 Ac. 
500 AO. 

£100 
£200

1,000
£200

$ 1,000
1,000
£200

Amount
Outstanding

INTEREST OB DIVIDENDS.
Rate per When Where Payable, and hy 

Cent. Payable ’Whom,

$5,484,000
1,022,900

400.000
1.920.000

225.000
1.535.000

332.000
900.000
600.000

1.250.000 
S0.000

25,000.000 I
5.000. 000 !
5.000. 000 1

956.000 i
680.000 j

650.000 |
3.400.000 

57,600
462,600 
361,500 

1,709,500 I 
9,301,512 
9,634,504

200.000 :
11.938.000 
6,690,048

140 000
3.000. 000

11.616.000

6
5
5 g , 
n g. 
2% 

10
6

" '¥ '«■
6 K-

M. & 8. 
J. A J. 
J. A  D, 
J. A  J. 
J. A  J. 
F. & A. 
F. A  A.

J. & J, 
M. A  R

London and Portland. 
Savannah, Ga.

N, Y „  la  Broad St, 
N. Y., Cent. Trust Co. 
New York, Erie BR.

Phila., F. Ins.Trv&S.Dep.

Moh.,1897,3% 
J’ly 6,’97,212% 
Deo. 1, 1924 
July 1, 1941 

J’ly 1,*97,114% 
Aug. 1, ’97,5% 
Jan. 1, 1910

NewYork,29William St.

Jan., ’96, dly. last paid. 
N. Y „  Mere, Trust Co. 

Balt., Maryland Tr. Co.

..... J. A  J. 
6 g. J, & D. 
5 J. & D. 
5 g. J. A  J.

5 J. &  J.] Balt., Trust A Guar.
6 g. J. A J.IN, Y., Merc. Tr. & Bost.

6
4
i  6-
6 g.

I 8'

S *
6

413 g.

J. A J. Balt. Of., Central Bldg, 
A, A O. do do
]M. A 8, Mar.'97,ep.nd.wheDdue 
At. A  N. Loud.,J.S.Morgan A Co. 
J. A J. Baltimore, Office.
F. A  A. N. Y., Union Trust Co. 
J. & D. Dee..'96,coups.Ia3tpd, 
J. A  J. Baltimore, B. & O, HE, 
A, A O. J.P.MorgauACo.ABalt. 
:A. A  O. Lond.,Br’n,8hipley&Co

Bonds—Prtooi. 
pal,When Dne. 

Stocks—Last 
Dividend,

Jan. 1, 1944 
Sept. 1, 1934

Nov. 15,1894 
Jan., ’96, 2% 
June 1, 1899 
Deo, 1, 1899 

1900

Jan. 1, 1900 
July 1, ’98-99

$11,565 qua’ly  
A t will. 

Oot. 1, 1935 
Moh. 1, 1902

June 1, 1927 
Moh. 1, 1902 
Apr. 1, 1919 
Apr. 1, 1933

A t la n t ic  C ity  H y .—Camden to Atlantic City,57 m. (doable track) 1 
branehe*. 25 m. Controlled by Beading Company. Stock , common,
$ 1 ,200,000; preferred. $1,000,000 (par, $50). o f which $1,195,000 
common anti $998,550 preferred owned by Heading Co, arc* in trust 
under its general mortgage of 1896. Surplus has been equal— 
in 1891 to about 3 p. 0 on preferred stock; In 1892 about 7*8 p. 0.; in 
1893 about 8*3 p. e. In year ending June 30,1896, gross $889,752; 
net, $250,849; charges, $166,402; '[dance, surplus, $84,444. In
1894- 93 gross, $842,861; net, $301,879.

A t la n t ic  C oast L in e  € 0 .—This company, organizes! under the j 
laws of Connecticut, owns a majority of the capital stock ana a large 
amount of the bonds in a series o f  railroad companies denominated I 
for convenience the Atlaotio Coast Line System. The system Includes 1 
about 1,552 miles a* follow*. Consolidation o f the South Carol! aa roads j 
o f the system has been authorized—see V. 61, p. 887.

Company—!f See thl* Co. Miles. 1 Company— Miles, j
Bichm. predkit. A Potom acl.. 80 Norfolk A  Carolina * ...............110 ]
Wilmington A Weldon 7.........510 I Northeastern, 8- C.r .. . — .— ..102 j
Wilmington Columbia A Au g.f‘212 | Petersburg * ............................ 81 |
Central South Carolina K.........  40 I Hlohmund A Petersburg 28;
Cherow A Darlington..............110 ( Other lines........ ............... -*... 50]
Florence B R ...........................  42 1 —
Manchester A Augusta*!__ —.1711 7 See this company.

STOCK a m > CKKTtJ'tcxTKs.—Stock authorized by law $30,000,000! j 
issued, $5,000,900.

In May, 1897, $«, O0O,OOOof certificates of indebtednessiw«re created. ; 
o f which #5 ,000,000 were issued to be exchanged for $5,000,000 of j 
stock, dollar for dollar, thus reducing stock from 81 o.000,060 to $5,-1

nr —
property without the consent of two-third* of the eertlOoatcs ottt- 
staifding, which rank ahead o f the stock, and should a iU'-rtgage be 
autuonzed, the certificates wiU be exchangeable for bonds secured by It.

JDtviLKxiw! -The first dividend was 1 s> p- C. declared pay-able Oot. 
1 0 ,1895 ; in 1898, April, lk j p. o.; Oct., 1*» p. c.

OCAhiSTr.—The A. C. L. Co. guarantees $980,000 Manchester A j 
Augusta firsts, p. and t,—1‘ . 81. p. 1065; V. 64, p, 232, 063, 887,099.

A t la n t ic  A  D a n v ille  I t y .—Completed Feb., 1890. West Norfolk, 
to Danville, Va., 205 miles, three breaches, 22 miles, and James River j 
Junction to Claremont (3 feet gauge) 51 miles; tola!, 278 miles.

Hi.sTOKT.—Successor to the Atlantic A  Danville Railroad, sold in j 
foreclosure April 3 .1804, bondholder* paying an assessment of 25 1*.«. j 
and receiving 25 p. e. la new bonds there tor See pbta V. 38. p. 815

Stock.—Common, $2,500,000; non-cum, 5  per cent pref. $3,200,000. } 
Issued to June 30,1896, common, $2 ,180,800; preferred, $'>,099,200. j

B onds.—The first mortgage is for $1,500,000 and cover* the road and * 
-equipment- The bonds are subject to call at pardon 6 months’ notice; 1 
they have full foreclosure rights after Jan. 1.1898. See application 
for listing on N.Y. Stock Exchange in V, 62, p. 1141. Mercantile Trust 
Co.. New York, i* mortgage trustee.

L atest B akn ’s.—11 mo*., i 1896-7.. .Gross, $193,164; net, $120,035 j 
July 1 to May 31. j  1895-6.. Gross, 523,863; net, 126,132

AMttVXl, Mr I'OStT.—Report *»•; 1 -95-06 was in V. 64, p. 81. showing 
gross, $088.018; set. $139,304; interest, $ 11,900; balance to Improve
ment account. S77JW4. In 1891-85, gro-*. $5882570: net, $102,947.— 
(V. 62, p. 136, 867,1086, 1137.1141; V. 6.1, p. $37,867; V. 64. p. 81.)

A t la n t ic  TTeuneseec A  O h io  H I t ,—Charlotte. N. C., to States. 
viUe, N. C., 44 miles. In 1806 absorbed by Sontheru Railway Co.

A u gu s ta  Ac sa va n n a h  K K . —Owns from Milieu to Augusta. Ga, 
53 miles. Tim shareholders in August, 1895, agreed to a new lease to 
the Central o f Georgia, at 3 per cent on stock, in place o f 7 p. 0.

Earninos.—For year ending June 30, 1896, gross. $190,668; net 
$67,618 . in 1894-95, gross, $160,687; net, 42,202,—(v .61, p. 239.)

A u g a d s  S o u th e rn  H R .—Owns from Augusta to Haiidvr*vllle(< 
Ga,, $0 m. (standard gauge), and Sandewyille A Teanttle RR., _4 Ttiii.es.
A  reorganization perfected in April, 1893, o f the Augusta Gibson A 
8ai;dor*v;iie. Leased in March, 1 $07, In perpetwlty to the South Caro
lina A Georgia, which guarantee* the bonds, principal and interest, by 
endorsement. tV, 64, .p. 46$,) First consol- tnortgnge trustee is Cen
tral Trust Oo., New York. Common stuck, $400,(100; preferred, $350,- 
OOO; par, $100. There were, Oct., 1898, ear trusts, $32,000, For year
1895- 96, gross, $79,358; net, $30,299. - IV .  61, p. 468.)

A u s t in  Ac N o r th w e s te rn  K fit ,—Owns from Austin to Llano. 
Texas, 09 la.: branch. Falriaud to Marble Falls,etc., 8 miles; total, 107 
miles, ail standard gauge. Stock authorized and outstanding f  1 ,016,- 
000; par $100, of which the Southern Pactno Company own* $1,003,- 
OOO. The land grant was 600,000 acres. Mobtoaok trustee Atlantic 
Trust Co. The 5 per cent* are for $20,000 per mile and have prtuoipal 
and interest guaranteed by the Southern Pacific Company.

Eabninos.—For year ending June 30,1898, gross, $240,934: net, 
$78,357. asatoAt 898,136 in 1994-95; other income, $9,356; interest, 
taxes, etc., *104,118; balance, deficit, $16,205.

A v o n  Cieneseo A  M l, M o r r is  l l i l . - r S «  Map Eric HR.)—Owns 
from Ml  Morris to Avon, N. Y., 19 miles. Successor in 1860 to Gen
esee Kit. Leased to Erie HR. at rental of 2% per cent on stock for 4 
year* from Jan. 1,1996,3 per cent for 1 year more and 3*2 per cent 
thereafter.—<V. 62, p. 318, 589.)

B a ld  E a g le  V a lle y  H i t . —Owns from Vail Station, Pa,, to Look- 
haven, Pa., 51 miles; branches to Sugar Camp, etc,, 39 miles. 
Leased to Pennsylvania BR. Co. for 99 years from December 7,1864. 
Rental, 40 per cent of gross earnings. Rental year ending Dec. 31, 

>17; other income, $9,-101; iut., tuxes, etc,, $40,774; divi
dends GO p. 0.), $140,625; bal., anr. for year, $3,619. Rental in 1895, 
$153,399. Stock authorized, $2,000,000; outstanding, $1,535,000 (par 
$50), of which Penneyivania RR. Jau. 1,1897, owned $706,250. Divi
dend* are paid F.&A.

B a lt im o re  Ohoaapcnke. A  A t la n t ic  K y .—Owns Claiborne to 
Ocean City. Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 42 miles, transfer is made by water. H istory.— 
A reorganization in 1394 of the Baltimore & Eastern Shore, which was 
sold Aug. 29,1894 (V.59, p.371), the Maryland Steamboat Co., Eastern 
Shore S. B. Co, and Choptnuk S. B. Co. Fifteen boats are owned.

Stocks axo  Bonus.—Preferred i« $1,500,000, entitled to 5 per cent 
cumulative dividend*; common, $1,000,000. Atlantic Trust Co., N. Y., 
1* mortgage trustee.

Asst.u , BercitT.—Report for year ending August 31, 1896, was 
given In V. til, p. 281, showing gross, $497,703; net, $88,599; 
charges, $62,500; bal., surplus. $26,099. In 1894-95 gross, $5X4.108; 
net, $129,306; Interest, eto.. $62,056; balance, surplus, $87,750. Presi
dent - liny, 1897i, John 8. Wilson. —(V. 62, p. 274; V. 6-4, p. 284,842.,

B a lt im o re  A  O h io  K B . - (Sec Map).—Road .—Operates from Balti 
more to Philadelphia and Baltimore to Chicago, and has, via the Balti
more A Ohio 8. w „  a direct route to Cincinnati and St Louis, the total 
mileage leased, owned and operated (excluding the Balt A Ohio South
western) being In July, 1896. 2,095 miles, of which 774 miles are 
west aud 1,321 miles cast o f the Ohio River. The “ Blue L in e"  (see 
Central RR. of N- J.) enable* it to roach New Y’ ork, near whioh, on 
Staten island, It has freight terminals. See 8. I. Rapid Transit.

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve
land Terminal A- Valley Hy. and is interested in the West Vo. & Pitts
burg (sec that co.). Baltimore Bolt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 00, p. 258, 794.)

Hlsrrokr, Lease*, Ac.—Chartered in Maryland Feb. 28,1827, and in 
Virginia March 3,1827. First section opened May 24,1830, The Tele
graph Co's, stock was sold to Western Union for $5,000,000 Western 
Onion stock at par and »  rental of $60,000 per year for fifty years. On 
Jum* 30,1806, $ 1,310,000 of the Western 0 iilon stock was still owned, 
A contract or lease made with the Ohio. A  N. Pao. (now Chic. Terminal 
Ry.i in Dec., 1891, gives use of terminals In Chicago.

In November. 1895, an important change took place I11 the direct
ors', the following representatives of New York ami London bauking 
house* succeeding Baltimore men. Louis Fitzgerald. President Mer
cantile Trust Co., N. Y,: Eugene Delano of Brown Brothers; William A. 
Read of Vermllye & Co., and Howland Davis of Blake Bolssevain & 
Co. of London. Subsequently Mr. Mayer resignedfrom tho Presidency 
-S ee  V. 61, p. 924, 1100, 1153,

REcBtvEnsiitP.—On F e b r u a r y  29, 1896, the President, John K 
Co wen an.l Vice-President Oscar G, Murray were appointed receivers 
- (V .  02, p, 455, 588, 1080.)

Rkiito; i.-iiEvnos.—The committees are named below, bat in July, 
1807, reorganization matters were quie-cent. With the pro
ceeds of receivers’ certificates Hie rolling stock has been increased 
and various improvements have been made. Early in the receivership 
»  number of Importaut loans had their coupons in default (see a list of 
these in Scri m-. must o f July, 1896), but, in July, 1897, all the overdue 
coupons, with the exception of those below mentioned, had been paid, 

,S>U- York Reorganisation CotnmiUee.—haaXs Fitzgerald (Chairman), 
Eugene Delano, Edward R. Bacon, Howland Davis, W. A, Bead, August 
Belmont, Henry Budge; See’y, H. C. Doming.—(V. 62, p. 155. 777.)

llaVimnre lUoruanizalion Committee.-Represents ail the securities 
of (tie system: Alexander Shaw, Chairman; 0. Morton Stewart, John 
GUI, J. G. Harvey, T. Edward Uainbleton. James L. McLane. John M. 
Nelson, Secretary, Baltimore — (V, 62, p. 547, 777.)

a. .(■ O Chicago. —C. II. Coster, J. W. Brown and JamesJBond (sub
stltutod trustee* under the mortgage of 1877) in July, 1397, obtained 
permission to *uc in Ohio, Illinois and ludiana for separate receivers 
for the B. A O. & C,, but such receivers not to take possession until 
authorized by the U. 3. Court at Baltimore-see V. 65, p. 150.

Terminal Bonds o f  iSgy.—See V. 62, p. 58§v  ,,
Loan of n®,'.—Speyer & Co., in New York, and Speyer Brothers, to 

London, receive deposits and oiler to purchase the August, 189 /. cou
pon if  it Is not paid. A majority of these bonds has been deposited, 
(See V. 04, p. 233, 1087.)

Coorosa in  D kvaoi.t .—Coupons in default are as follow s:
Pitt*. & ConnclHV.con.O*. J toy 1 .’97 1 Wa-di.O, &Pt,L.l8tM.6s.Junel, 96 
Loan, 1877(Clilc.Div.)5H.Juire 1.'97 Col. A Cin. Mid. prof.stk.J uly 1, ;96 
Term.roort.,of 180-1,4>£».Jnuel.’O/ | 1st, M. -I’cs . . . . . .  ..July 1, 96
New.Bom.dcStraits5s.May 1 . 1896 1 Saud.Mans.&S.IetMYs.Jan. 1 , ’97 
Pitts.deWest.2dM.5s.May 1,18901 * , . «  v  «*

See statements regarding coupon payments and defaults to 1 .64,

- r.Y; p’urohased Akron & Chicago Jot. coupons due Nov. 1, 
1896, and May 1,1897; also Pitts. & Connelsv. 1st 7s unextended 
cotipons duo Jau„ 1897, aud July, ’97.
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S u b .e rlbe r. w i l l  c o n fe r  a Kreat fa v o r  by g iv in g  Im m ed ia te  notice o f  an y  e rro r  discovered In  the«e Tab les .

RAILROADS.
For explanation of column headlines, Ac., see no It4'  

on first page of table*.

Baltimore <f Ohio—( Concluded)— __
WashC.A P.L.(Alex.Kr.) 1st M.g.s.f.$36,000 p.an 
ptttsb. AConnellsvllls 1st inert.,78....— .. . . . .

do Extended In 1806 in gold. V. 62, p. 1178. 
B A 0. receives rtfs. on P. A C., red. in 1 year.. 
Consol. M.. K..P.& I. guar. (8. f. £7,200 per yr t. 

B. A O. loan,’85,g. (Pitts. A Conil.bds. as oolq.C’ Ar
1st Terminal mortgage, gold (see text).........o"
Equip, trust, Ser.A, ($100,000 pd. yearly Apr. 1!

Do. do. Ser.B. .$200,000 due y’rly Nov. l.o* 
Car trust (balance extended In 1807 for 3 years) 
VJ 1  Sehuyl. R. East Side RK. lBt M., g. (guar.) 
M l ’3 Balt. AN . Y .R B .,le t M., gold,guar...c&r 

S i  Akron A Chic. June. 1stm.,gold, int.gu.o* 
l a  Balt.Belt. 1st M. for $6,000,000,g., int. gu.o*
■-C6 l 2d mortgage, $2,500,000, gold.............

B altim ore  .1 Ohio Southwestern—Common etoeli
Preferred 8tock, 7 per cent, non-oumulative......
Cincinnati A Baltimore, le t mortgage................
B. A  0.8.W. Aft.,1st M., gold (guar. p. Ai., end.).c* 
Ohio A Miss., 1st oon. M., ($83,000 6a) see text.c'

1st consols, extended In gold In 1807...............
2d oonsol. mort. (sink, fund), no drawing----o'
Spring.Div.(Sp.A IU. 8. E.) lstM.($3,000,000)o*
First general mortgage.................c‘
Equip. Trust, 3 series, drawn yearly at 100...c* 

B. A O. 8. W. Ity., 1st con. M.. g., gu. (end.).c*Ar
Income mort., A & B (A, $8,750,000).......... cat*
B. A O. 8. W. Term. Co. 1st M. gold, guar., p&i.o* 
Marietta Ry. 1st M., g„ $175,000, gu., p. At. end.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par’ 

Value.

Amount
Outstanding

12 1873 $1,000 $540,000
147 1868 1,000 1,464,000

1868 1,000 2,536,000
1897 1,000 See above.

147 1876 £200 6,648,224
147 1885 $1,000 10,000,000

1894 1,000 8,500,000
1889 1,000 300,000
1890 1,000 800,000
1887 250,000

11 1886 1,000 4,500,000
5*2 1889 1,000 350,000
73 1890 1,000 1,500,000
7 1890

1894
1,000 6,000,000

. . . .
100 10 ,060.006
100 20,000,000

5 1869 1,000 333,000
281 1889 1,000 10,667,000
393 1868 1,000 ) a6,468,000
393 1868 1,000 )’
393 1871 1,000 1)2,952,000
222 1874 1,000 cl,993,000

1883 1,000 <1328,000
’87*’91 1,000 19L.000

909 1893 1.000&C 10,483,000
909 1893 1,000 18,750,000

1892 1,000 1,200,000
. . . . 1896 1,000 125,000

there are liel d under con. 412% M.
678,000._______________________

C a p i t a l  S t o c k .— Preferred stock carries 6 per cent dividends only.
The July, 1896, dividend on preferred was not paid. As to the lien 

of the preferred stock see V. 62, p. 1086.—V. 63, p. 152, 601.
In 1891 common stook was increased from $14,792,566 to $25,000,- 

000 to pay a 20 per cent stock dividend, $2,161,800 for purchase of 
Pittsburg A West. RR. stock and about $5,000,000 for improvements.

D IV ID E N D S  since’85.. i ’86. ’87. ’88-’90. ’91. ’92. '93. ’94 None 
On common.. . . . . . . .  t 8 4 None. 20stk 3% 5 4% since.

Receivers' Obligations.—I n May, 1896, the Issue of $5,000,000 
certitlcatcs was authorized for material, supplies, eto., and for resto
ration of rolling stock and equipment. See V. 62, p. 1039. On Nov. 
20 1896, certificates for $956,000 were authorized to itnish Balti
more Belt RR. and install its electric plant, etc.; they are a first lien 
on all the assets of the Maryland Construction Co., which built 
the Balt, Belt RR. and also on the Camden Station improvements. 
See V. 63, p. 967. On Nov. 27, 1896, an additional issue of $650,000 
certificates was authorized. They are primarily an obligation of the 
receivers, and also a first aud preferred lien upon all interest of the 
B. A O. RR. Co. in the property and securities of the Pittsburg & Con- 
nellsville, aud secondly a lien upon the Pittsburg & Connellsville road 
itself, subject to the firsts of 1868 but ahead of the consolidated mort
gage of 1876. V. 63, p. 1008; V. 64, p. 233. In 1897 the receivers 
issued $57,000 certificates secured on car floats purchased. In July, 
18 9 7 . $630,000 additional certificates were authorized for new rails— 
(seeV. 65, p. 110), and on July 23 were authorized $2,350,000 more 
certificates for purchase ot new rolling stock.—V. 65, p. 150. Car 
trust certificates for $3,400,000 were issued by B. & O. Equipment Co. 
in 1896, guaranteed, principal and interest, by the receivers and the 
B. A O. RR.; due July 1,1899, subject to call at par July 1,1898, or 
Jan. 1, 1899. V. 62, p. 948; V. 63, p. 152. As to Akron & Chicago 
Junction lease warrants, for any deficiency to meet which the receivers 
are liable, see V. 64, n. 328.

Bonds.—The various loans of the B. A O. System, including the 
amount of each outstanding, the road, etc., oovered by the mortgage, 
and the earning power of ft number of the lines, wore given in an arti
cle on page 3 of the Investors’ Supplement for April, 1896. In addi
tion to bonds given above as outstanding, the B. & O. sinking 
funds held June 30,1895, consols of 1887 to the amount of $4,865,000 
(interest on which is paid in consols themselves) and other first-class 
interest-bearing bonds toaiuouutof $3,366,196. V. 61, p. 928.

The consolidated mort. o f 1887 ab s tra ct V. 46, p. 804.
The terminal mortgage a b s tra c t in V. 59, p. 71. 72.
Pittsburg A Connellsville first 7s for $4,000,000, due July 1,1898, 

were offered an extension In July, 1896, at 4 p. ct.—see V. 62, p. 1178.
Car trusts of 1887, balance of $250,000, were extended in January, 

1897, for three years at 5 p. o. V. 64, p. 233.
G u a r a n t ie s .— In addition to the bonds given in tbe table, the com 

pany guarantees the following bonds. See statement for tbis co.1T

INTEREST OR DIVIDENDS.
Rate 

Per cent.

4 g-
5
6 «•
5 g.

4*2 g. 
5 
5

4 L3

4*2 g. 
;e  A 7  
! 4 g.

7 
7
5
6

4ig g.
5
5 g. 
4 g-

When
Payable

J. & D. 
J. A  J.

& J. 
J. A  J. 
J. A  J. 
F. A  A. 
J. A  D. 
A. A  O. 
M. A N.

J. A  D. 
M. A N. 
M. A N. 
M. A N. 
A. A  O.

J. A  J. 
J. A  J. 
J. A  J. 
J. & J. 
A. A O. 
M. A  N. 
J. A  D. 
Various 
J. A  J. 
See text 
M. A N. 
M. A N.

{Bonds— Princi
pal,When Due. 

Where Payable, and byi Stocks—Last 
Whom. I Dividend.

Dec., ’ 95. coup, last pd. 
July,’97, coup, puren’d. 
N. Y „  Vcrmilye &  Co.

Jan., ’97, coup, lastpd. 
N. Y., Union Trust Co. 
Dec., ’96, coup, last pd. 
Pliila., Fin'ce Co. of Pa. 
Phila., Fin’ce Co. of Pa.

Phila., Solicitors’ Co. 
N.Y., J.P. Morgan A  Co. 
N. Y., Mercantile Trust 
N.Y., Brown Br. A Balt.

Owned by Balt. A  Ohio.

N. Y,

June 1, 1913 
July 1, 1898 
July 3, 1946 
Jan. 1, 1900- 
Jan. 1, 1926 
Feb. 1, 1925 
June 1, 1934 

Apr. 1, ’98-’99 
N v .l. ’ 98-1900 

1900
Deo. 1, 1935- 
May 1, 1939 
Nov. 1, 1930 
Nov. 1, 1990 
Apr. 1, 1944

, Farmers’ L. A  Tr. 
do do
do do
do do
do do
do do
do do

Y.BarlngMagounACo 
New York.
See text.

Y., Farmers’ L. ATr. 
do do

of a  $14 5,000, 0 f  b  $261,000, of c $16,

Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Nov. 

June 
10 p. 0, 
July 
July 
May 
Nov.

1, 1900 
1, 1990 
1, 1898 
1, 1947- 
1, 1911 
1, 1905 
1, 1932 
1. yearly. 
1, 1993 
1, 2043 
1, 1942 
1, 1996

000, of d  $3,-

B. A O. Southwestern 1st 4>ss. fl 
do do 1st consols.

Cleve. Term. A  Valley Ry. H
Staten Island R. T. 2d 5s. II
Valley of Va., $468,000 1st 6s. IT

Columbus A  Cin. Midland 4 13 s. If 
do do 3 p. e. on pref. 

Monongahela River os. H
Pitts. Clev. A Tol., as to int., 1st 6s. IT 
West Va. A Pitts., as to int., 1st oa.lj

Win. A Potomac, $147,250 guaranteed 1st 6s, were extended two 
vears from July 1,1897, at same rate; interest due July, 1897, was 
paid.—V. 65, p. 26.

G e n e r a l  F in a n c e s , Ac.—The floating debt of March, 1896, was as 
follows: Bills payable and claims audited to May 1, $3,632,741; 
additional claims, about $500,000; pay rolls for February, $866,801; 
total, $4,999,542 (of which $2,847,080 remained unpaid May 1); due 
receivers for disbursements, $808,072; negotiable paper, including 
endorsements, $9,500,000, for which are pledged substantially all tbe 
securities of the company, estimated at $18,000,000. V. 62, p. 1039; 
V. 63, p. 1062.

The report of expert accountant Little dated July 11, 1896, was 
quoted In V. 63, p. 1009, 1062. It estimates that from Sept. 30,1888, 
in Nov. 30, 18->5, the company’s profits were overstated by $11,204,- 
859 through a mistaken method of accounting, hut shows that nover- 
theSesi there was a profit over fixe* charges, excluding dividends, 
umouuting to $300,000 on 1st aud 2d preferred stocks as follows:

Km jour ending Juno 30, 1895. $5,956; for 1893-4, $286,575; for 
1802-3 deficit of $62,725; for 9 months to June 30, 1892, a 'deficit of 
$486,651; for year ending Sept. 30,1891, surplus or $974,544 and for 
1889-90 a surplus of $1,085,225.

Editorials in the Chronicle, however, on pages 1040, 1092 and 
1135 of Volume 63, give reasons for believiug that Mr. Little was 
much too drastic in his treatment, and that the real profits were 
greater than he states. On the other hand, when considering the com
pany’s condition, it should be remembered, as stated in V. 63, p. 901 
that when the receivers took possession much of the equipment was 
out of repair, also that ttie fixed charges for the year ending June 30 
1896, increased $443,211 ($300,000 for iuterest on Baltimore Belt 
bond?) and that from May to December, 1896, were Issued in the 
aggregate $6,606,000 of receivers’ certificates and $3,400,000 of ear 
trust certificates, entailing an annual outlay for interestof $584,000, 
partly however in lieu of Interest on floating debt.

For deceivers' Certificates sot) Receivers’ Obligations” above. Re
ports of Patterson A Corwin in May, 1897, to Baltimore Committee 
was mentioned in V. 64, p. 999.

Earnings.—11 mos., (1896-7..Gross, $23,373,321; net, $5,067,485 
July 1 to May 31. (1895-6..Gross, 21,965,746; net, 6,280,966

Lower net due chiefly to increase in maintenance of way and main
tenance o f equipment.

a n n u al  R eport.—Fiscal year ends June 30. Annual meeting at 
Baltimore on the third Monday of November. Report for 1895-9, 
was given in full In V. 63, p. 921,925. See also editorial, p. 901.

Year ending June 30—
Gross earnings.........................
Operating expenses.................

1896.
$23,944,782

17,583,420

1895.
$22,817,182
15,801,043

1894.
$22,502,662

15,560,680

Net earnings......................
A.dd income from other sources

$6,361,362
1,068,924

$7,016,139
1,627,595

$6,941,973
1,982,853

Total net income................ $7,430,286 $8,643,734 $8,924,831
Net earnings Wash’n Branch..
Fixed charges.........................
Dlvid’s on 1st and 2d pf. stock. 
Dividends on common stock'.. 
Payments to retire bonds.........

99,926
7,202,854

150,000

174,410
6,759,643

300,000

205,001
6,522,581

300,000
T[624,935

760,347694,835 770,164

Leaving a balance of IT........ df.$717,329 $639,517 $511,967
If The dividend oharged to earnings was only that paid In May.

.----------1896.---------- . ,------------ 1895.----------- .
Year end. dune 30— Cross. Net. Gross. Net.

Main Stem, Ac............. $11,249,986 $3,714,063 $10,806,337 $4,142,107
P a rk e rsb u r g  B r a n c h ___ 742,217 150,010 731,421 167,717
W a sh in gto n  B r a n c h ......  623,406 99,926 624,812 174,410
P h ila d e lp h ia  Division... 1,679,134 450,389 1,776,317 558,482
P itts b u r g  Division.......  3,105,872 782,494 3,015,727 921,141
Wheeling A  Pitts. D iv.. 672,635 def. 1,216 633,775 81,161
M id lan d  D iv is io n .......... 376,559 97,723 399,910 98,004
Central Ohio Division... 1,199,105 152,986 1,096,602 206.833
L a k e  E r ie  Division........ 845,680 149,572 714,171 108,487
St-raitsville D ivision.... 143,104 7,296 123,572 def.2,015
Chicago Division........... 2,862,625 691,947 2,500,745 504,880
Akron Division............  444,459 66,171 393,794 54,931

Total........................ $23,944,782 $6,361,361 $22,817,183 $7,016,138
O f f i c e r s —President, John K. Cowen; Secretary, C. W. Woolford; 

Treasurer, W. H. Ijams.—V. 64, p. 40, 64, 82, 134, 180, 232, 328, 330, 
422, 516, 566, 663, 798, 841, 950, 999, 1040, 1087, 1223; V. 65, p. 26, 
68,110, 150.

B a ltim ore  &  O lilo  Sou thw estern  1 ly .—(SceMap o f Balt, eh Ohio).
Road Owned— Miles.

Ciucinnati to East St. Louis----339
No. Vernon to Jeffersonville... 53 
Beardstown to Shawneetown..228
Cincinnati to Belpre.................193
Marietta to Belpre.................... 11
Portsmouth to Hamden...........  55

Road Owned— Mites-
Blanchester to Hillsboro.........  22
New Albany & Eastern............  8
Cincinnati & Bedford......... 11
Trackage in Cincinnati............  1

Total operated June 30,1896.921
Second track, 15 m iles; sidings, 280 m iles; trackage, 1 mile.
H i s t o r y , E t c .— Tbis railway co. was a consolidation on Nov. 1,1893, 

of the B. & O. 8. W. RR. and the Ohio & Miss, per p la n  in V. 56, p. 504.
C a p i t a l  S t o c k .— Stock is $30,000,000, of which $20,000,000 is 7 p. 

c. non-cumulative preferred. The $10,000,000 oommon is held by the 
B. & O. and carries control. A ll the stock has been issued, but to 
July, 1897, only $19,670,700 preferred had been listed on the 
New York Stock Exchange.

B o n d s .— A b s tra c t ot first mortgage ot 1889 (guaranteed by B. A O.) 
was in V. 51, p. 245. Of the $37,500,000 first consols., also guaranteed 
principal and Int. by B. & O., $11,000,000 are reserved to retire at ma
turity the B. & O. S. W. firsts; $1,500,000 to retire a like amount of 
B , <t O. S. W. Terminal firs ts ; $20,500,000 were to be issued in ex
change for Ohio & Mississippi bonds of the several issues and the pre
ferred stock; and $4,500,000 w ill be available for improving the Ohio 
A  Mississippi and for other purposes. The total may be increased by 
Issue of four per cent bonds for terminals, double tracks, equipment, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan A T. Co., 
trustee) are non-cumulative. Series A  ($8,750,000) are prior to B ($10,- 
000,000) for p. A i. In July, 1897, $8,651,000 series A  had been listed 
on N. Y. Stock Exchange; series B listed, $9,655,000.

Interest dividend of '2 M per cent was paid Nov. 1, 1895 on “ A ”  
incomes; this is the first payment sinoe the consolidation.

E a r n in g s .— 10 mos., ? 1896-7..... gross, $5,076,104; net, $1,503,025
July 1 to April 30. ) 1895-6..... gross, 5,444,950; net, 1,822,387

G e n e r a l  F in a n c e s .— Though this company is controlled by the B. &  
O., which went into receivers’ hands Feb. 29, 1896, the B. A  O. 8. W 
was not- affected by that receivership. V. 62, p. 455. In  February, 
1896, $700,000 consol. 4l2s were issued for improvements, etc. Tbe 
O. & M. first consols 6s and 7s due Jan. 1, 1898, are being extended 
for 50 years at 4 per cent, effecting a saving of about $200,000 per 
annum—see V. G4, p. 1223. Loans and bills payable June 30,18y6, 
were $129,616.

A n n u a l  R e p o r t .— The fiscal year ends June 30.WReport for 1895- 
was given at length in V. 63, p. 1006, 1020.
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Su bscrib ers  w i l l  c o n fe r  a g re a t  fu r o r  b y  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

RAILROADS.
For explanation of column healings, Ac., see notes 

on first page o f tables.

Miles
of

Road.

Balt. <t Potomac—IstM. (tun.)g.,s.f.lp.c.,notdr’n.o'
1st M., road,guar., gold, s.f. 1 p, e., not drawn.,e‘ 
Consolidated mortgage for $10,000,000, gold ..o ' 

Bangor <tAr.—1st M.$3,360.000{$16,000 p.iu.) g.o*
2d mortgage, $1,050,000($5,000 a mile), gold----
Bang,& Piseata.—Pref.M. Green E x t ,“ assumed.”  

Bonds held by City of Bangor. $600,000 are 6s.
Bath <t Hammondsport—1st mortgage, gold...........

Second mortgage, gold..................................... - - - j
Beech Creek—Stock (guaranteed 4 per cent by end.)

1 st M.,g,guar.p.&i.fend.)............................ . . bat
2d M. for $1 ,000,000, gold, guar. p. & L (end.) . e i r ; 
aearf.RUum. Coal 1st M„int.gu. by Bb. Cr.,gold.e 

Bellaire Zanesville A Cm .—Prtorllen morn, red.atlOS 
1st M. ($26-2,000 reserved for prior lien bonds)..

Bell BB A Sloek Yard o f Indianapolis—Slock .......
Preferred stock..........................................-—
1 st mortgage lo r $1 ,000,000, currency................

Belt By. iChatt.) 1st M. (red. aft. July 1,1903) g.c*
2d more, income to July 1, 1903.....................

Bel eld ere Del.-S-t oel£ $4,000,000......................... .
1st M., e it 'd  tn’77, guar................  ... . . . . . . . . c
Cons.mort i guar, by United Co’a & Pa. RR., *.f.. r 

o f 1873.. \ guar, by United Co’s <fc Pa. E S .,s .f.,r
$ 4,000,000 (  Issue $600,000 reduced by s. f ...... r

Bennington & Rutland— 1st mortgage............. .......
Birm. She/. A Tmn.Riv.—See Northern AL.ta.tMA. 
BUximb. <k Still. B it.—1st M., $600,000 (dr. at parte; 
Boston A Albany—Stock ($30,000,000 authorized)-.

Bonds (not roort.) issued to State forite stock----r
Bonds (not mortgage) for $5,000,000............ ...©j
Pittsfield A North Adams (leased) stock..............
Ware R iver HR.stock, 7 p. o. rental 999 years ...

Us
90
92

211

*77
77
10
10

150
ISO
150

25
25

64
67
67
67
59

30
389

19
49

Date
of

Bonds

1871
1871
1889
1693
1895
1883
1869
1889
1893

1886
1892
1891
1889
1890

1881
1895
1895

185*3
1885
1837
1893
1877

1889

1882
1893

Size, o r , Amount 
Par Outstanding Rate per 

Value, cent.

INTEREST OR DIVIDENDS.

$1,000
1,000
1.000
1,000

500 &e. 
1,000 
1,000 
1,000 

50
1,000
1.000 

100 &e.
1.000 
1,000

50
50

1,000

50
1,000
1,000
1,000
1,000
1,000

100

10O
100

When
Payable

Where payable, and by 
Whom.

$1,500,000
3.000. 000
3.000. 000
3.360.000 
See text.

300.000
925.000
100.000 
200,000

5.500.000
5.000. 000

500.000 
803.100
210.000

1.238.000
1,< 00,000

500.000
1.000. 000

275.000 : 
24,000

1.253.000
1,000,000

500.000
749.000
526.000
475.000

599.000

6 g.
6 g .
0 g.
1 g * 
I s*

6 & 7
| : f
2 s*
4 g.
A S’4 g.
6
4

Text.
6
6

4 to 5 
4

J. & J. 
A, & O. 
J. & J. 

A  J. 
& J. 

lAi & O. 
A. & O. 
iJ. & D. 
A. & O. 
■ Q .-J. 
J. & J. 
J. & J. 
J, & J. 
J. & ,T. 
J. <fc J, 
J. & J. 
Q.-J.

M. *  N. 
J. & J.

J.
■J.

Balt. Office and London, 
do , do 
do Calvert St,

N. Y., Guar. Trust Co. 
N. Y. U. 8. Mtge. & T. Co. 
'Boston, Mercl. Nat. Bk. 

Bangor, My.
New York City, 

do do
N. Y., Grand Cent Sta. 

do do
do do

N. Y „  Kniokerb’r Trust. 
July,’94, ooup.lastpaid.

Indianapolis, Co. office.
do do

Phila., W. H, Newbolda. 
Balt., Mere. Tr. & Dep.

* *6* J. A D. Philadelphia,* Pa, RR. 
4 M. & 8.) do do
4 IF. *  A. do do
4 J. & J., do do
7 -.M, & NJ N.Y., Union Trust Co,

23,000,000 8 in ’96.
3.853.000 5
3.627.000 i 4

450,000; 5
750,000 1 7

J. & J, See text.

Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

July 1, 1911 
Apr. 1, 1911 
July 1, 1929 
Jan. 1, 1943 
July 1, 1945 
Apr. 2, 1913 
Apr. 1, 1899 
June 1, 1919 
Apr. 1, 1923 
J uly 1,’97,1% 
July 1, 1936 
July 1, 1936 
Jan. 1, 1940 
July 1, 1899 
Jan. 1, 1940 

(?)
July, ’97, 
Apr. 30,1911 
July 1, 1945 

1903-1945

June 1, 1902 
Sept. 1, 1925 
Feb. 1, 1927 
Jan, 1, 1933 
Nov. 1, 1897

Jan. 1, 1920
Q.—M. B3Ston,0 f.Kneeland S t  J ’neSO, ’97,2% 

A. <fe O.i do do j Apr. 1, 1902
A. & O. do do ! Oct. 1, 1913
J. <k J. do do J’ ly  1/97,2*8%
J. & J. do do J’ly  6/97,3%%

dross _  
June 30. earnings.
1896.......$6,458,395
1895......  6,323,036
1894......  6,260.197

Set Other Interest, Balance,
earnings. income, loses, Ac. surplus.

$2,170,070 $9,598 $2,115,779 $63,889
2,305,031 2,250 2,096,125 212,056
2,296,195 4.81$ 2.016,583 284,430

The charges for 1894-95 Include Interest on debt $1,761,486; taxes, 
assessments, etc., $274,039; rental B. A  0.9. W. Terminal Co., $60.000. 
—<v.02,p. 412,455; V .63,p.500,701, 1006, 1020; V. 64,p. 180,609, 
1087, 1223.)

B a lt im o re  4k P o to m a c  K i t . —Own* from Baltimore, Md., to 
South End Long Bridge, Vo., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.; total, 93 miles—including tunnel tn City of Balti
more; leases branch 4 m.; total 97 miles. Controlled by Penn. RR. Co,

Stock. -O c t, 1895, $4,914,250 (par $50), o f which Ponn. RR, owns 
$4,081,100 and Northern Central $622,850. Bonds.—Consols are 
reserved to retire all the prior bonds m  they mature. The first mort
gage l>oml* are guaranteed by Pennsylvania RR. and Northern Central,

Exkninos.- In year ending Oct. 31,1096, gross earnings. $1,982,981; 
net, $535,90-1; Interest on bond*. $-120,000; Interest on equipment, 
rental*, etc,. $119,479; balance, deficit for year, $3,575. In 1801-95, 
gross, $1,974,671; net, $619,524.

B a n g o r  A: A ro o s to o k  It I t . —t See Map.) Owns Brownvllle to Houl 
ton. Me., 94 mi lee; Hoalton to Caribou, 61 mthw, with branch o f 13 
mile*; branch, Oakfleld to Ashland, 43 miles; total, 211 mile*. It 
operates under 999-year tense (terms V. 50, p 204); the Bangor A Pis
cataquis RR., Oldtown to Greenville (Mooaehead Lakes, 77 m., with Its 
leased line to the Katabdln Iron Works, 18 miles, and has assumed 
Bangor i  f t e m t l ld i  tw uli. Total operated, 396 mile*,

OB6aniz4*10*.—Organized Feb. 13,1891. From Boulton to Caribou 
opened Jan, 1.1895; from Oakfioid to Ashland Jan. 6,1896.

The charge* and rental o f the Bangor At Pficataqtti*, leased trend City 
of Bangor, are $83,9.Vi per annum. The State o f Slalne refunds 85 per 
cent o f  all taxes levied on road and loaned line*. In addition to the 
proceed* front bond* $3,500 per mile, derived principally from sub
scriptions to preferrwl stock, have been spent on construction.

8B(jB*m 83.—Common, $1 ,050,000 *, 10,400 share* full paid and 100 
■bores, 5 per eont paid; preferred, 5 p, e.» n«a-ot«o., $1,100,000—paid 
la ,$1,056,407; par$100. First mortgage trustee la Guaranty Trustee, 
o f N. Y, Second mortgage bond* for $167,000 itad been sold to J as,, 
1897,  itad $883,000 were held its collateral by the Aroostook Co)!*! ruc
tion Co., making total outstanding $1,050,000; those held by the Con
struction CO. can tmlyb© sold to pay any excess o f cost o f road over 
first mortgage tmnd* and Meek subscription*, Car trust o f 1807 covers 
599 oar*; trustee Is Guaranty Trust Co., New York.

EaRNtNO*.—Jan. 1, to Mar. 31 13 months), gross, $194.
$169,272 In 1800. Year 1896, grogs, $719,718! net, $270,944; sur
plus overcharges, $17,886.

ANNUAL RBi'ORT—For year ending June 30,1896, gross, $699,602; 
net, $256,480; rental*, c*3,;>50; taxes, #1,223; interest, $130,318 ; 
balance, surplus, $20^89, A  statement for year ending Dec. 31,1895, 
Was in V, 02, p. 454. The-actual surplus for the year 1893 Was $47,710. 
Gross earning* were. $721,823; net, $339,200; fixed charge-*, *219,971; 
balance, surplus, $19,229.—V. 63, p. 454 ; V. 63, p -153.

B s tb  A- H s m m u n d *p fir t  K i t . —Own* road from Bath, S. Y.. To 
Bainfnondsport, N. Y , 10 tnliss. Chartered in 1872. 0TOOK, $100,000; 
par, $100. rltftSlsos.—For year ending J urn* 30,1896, gross, $35,293; 
net,$15,55‘>-;ms«re.»t,et«,,$l5,440;bai.,»ftr. tor four, #106, In  1894-5, 
gross. $34,809; net. #17,381; other income, $422; charges. 816,489,

Beech  C reek  l i l t , — {Sec Map adjoining 5*. 1". Central.)—EOSD— 
Jersey Shore* Pa..to Mahaffey ,113m; branches, to Phlllpsbnrg, to mines, 
Ac . 37 robes, total, 150 miles; trackage to W'ilUatneport, 16 miles, and 
to Patton, etc., 26 m,; total operated, 192 miles.

Lease. Ac.—From October 1, 1890, leased to the N. Y. Central A 
Hudson Ri ver RE. for 099 years at Interest on bonds and 4 per cent 
on stock. Carries mostly coal and coke; In 1895-96.3,201,059 tons out 
of 3,309,$94 total tons moved; In 1894-05, coal and coke, 2,968,00-1 
tons- The operating expenses are relatively low since the trains
cxcossUngly hcsvy loads of freight, the average per train In 1895-96 
being 59.3 ton*; In 1894-95, 575 ton*. Average rate per ton per mil® 
0 38c. In both 1895 96 and 1804-95.

Stock and Bonds.—T he bonds are endorsed with the New York 
Centra’.'* guaranty of principal and interest. See V. 52, p, 570. In 
Jane, 1892, stockholders authorized The issue of $l.OOO,OO0n«w second 
mortgage 5 per cent bond* stud $1,000,000 now stock, both guaranteed 
by the New York Centred. These securities w ill be Issued frum time to 
time to pay for extensions reaching undeveloped eda! fields. In
j. - . . ,  - -..iMsi of rfjf-sf. y.t t . r. and r - ■ ' "  - - --f - ’ " ‘‘U
n».l been Issued to pay for extemsfcms, etc. Equipmenttwists taper 
cent*) June 30,1897. #111,000, interest payable at Knlcherhocn r Trust 
Co., S. V.; also $468,000 of 4 % per cents of 1695. The Clearfield Bitu
minous Coal Corporaitoii has capital stock,$925,000 and bonds author- 
lz«d, $825,000; retired by sinking fund to June .10,1896, $21,900.

DrviDBSDS—On preferred, 1886 to 1888, Inclusive, 5 p. c, per annum; j 
In 1889,21*: tn January, 1890, 5 p. o., in 1891 stock all made common, 
and dividends of 4 per cent- goaranleed. am  gtiarauty V. 52, p. 570.

ANNUAL RUrohr.—Fiscal year end* June 30. Report for 1895 96 was 
In V, 63. p. 753, showing gro*» #1,875,939; net, #718,350; charges,

$387,473; dividends,$220,000; bal., surplus, $130,877. In  1894-95 
gross,$1,273,725; net, $578,934.—(V. 61, p. 792; V. 63, p. 753 .)

B e l la ir e  Z a n e s v i l le  A: C in c in n a t i I t y .—Owns Bellalre, O., to 
Wilhelm Station, O., 102 miles, throe foot gauge; Muskingum County 
Railroad. Wtlhelut to Mill Run. 9 miles: trackage B.AO. R R „ 51111 Run to 
Zanesville, 1 mile; total operated, 112 miles. A  consolidation in 1882 
and reorganized lu 1880. Receiversh ip.—I n June, 1895, General 
Manager J. K. Goddes was made receiver, Interest due Jan. 1,1895, 
on the prior lkm bouds being In default Foreclosure suit brought In 
August, 1895, but no further action taken to April, 1897. V . 61, p.

Sfi>,:k !-: t'-umiem, #*;;3,o00; preferred, $795,910; par $50. 
In year ending June 30, 1890, gross, $98,853; deficit under operating 
expenses. 93,696. In 1894-5 gross, $94,223; net, $ 1 ,000. In 1893-4 
gross, $97,041.- (V .  61, p 26, 239.)

B e lt  l t a l lr o a d  &  S tock  Y a rd  o f  IiM U a iin p o lis .—Owns 14 
miles o f belt road, etc., at Indianapolis. Leased for 999 years to In
dianapolis Union—which see. stock 1*: Common, $1,000,000; pre
ferred 6 per eont (1**percent Q-—J.), $500,000 ; par,$50,

D ividends—8 mco 1804: On preferred In full. On common, in 1895 
Jan., 3 p. 0.; July, 2 p. c„; in 1896, Jan., 2 p. 0.; July, 8 %p. 0. In  1892 
the company stated that- the “ common stock had not paid less than 
3 p. e. semi-anuuaily (J. A J.) and at times more for past fifteen years.”  
The $500.000 8* of 1876 dm- Dee. 1. 1896, have been paid, leaving the 
6s of 1881 a first lien. President (March, 1897), A. W. M tush a 11 of 
Terre Haute, Ittd.—V. 63, p. 153.

l ic i t  H a l l n s f  ( o f  O tM ita n o o ga , T - n n . ) , - Owns 25 miles o f 
| belt railroad In Chattanooga,Tenn., connecting llues entering that city 

T I is t o k  t .—A reorganization o f Union Ry. of Chattanooga Bold luj fo ie  
closure June 17,1895. The new company Is leased for fifty years 
till July t, 1945, to the Alabina Great Southern Railroad Oo, at a price 
sufficient to guarantee Uhj Interest on the first and second (when a 
fixed charge, mortgage bond* and payment of taxes and maintenance. 
Stock I* #300,000, o (rued by Ala. Great 80, Ry. See V. 63, p. bgg.

Bonds,—First mortgage for $300,000, bears Interest a t3 p . 0. lor 2 
years from July 1, 1895; 4 p. c. (or 2 years mure and 5 p. 0, thereafter. 
rho first mortgage bond* may be called at par afttsr July 1,1903 
Trustee, Mercantile Trust & Deposit Oo., Baltimore. There are second 
income mortgage gold bonds atitborlzed for $24,000, maturing July 1, 
1945,with interest at thenttoof 4 per cent. If earned, to July 1,1903, 
non-camulattve. and from July 1, 1JOJ, to become a Sited charge, tho 
company, however, having the right at any time to retire them after 
July i. 1903, at, par. For year ending June 30, 1896, gross, $37,978; 
operating expenses, $39,272 ; deficit, #1,204, owing chiefly to ex tra- 
orilinary repairs.—V. 61, p. 112, 610; V. 03, p, 356, bgg.
“K e lv ld e r e  D e la w a re  K K . —Owns from Trenton, N. J., to Ma- 

nunka Glutnk, N. J., 07,ni.; Fiemtngton RR.,Ao., 14 in.; operated out-ofl 
1 to.: total operated. 82 miles. Leased to United Oompanles, and trans
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. The 
first mortgage tta of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, and their guaranty assumed by 
the Penn. RR, under its lease. Bonus of 1885.1887 and 1893 are se
cured by the consol, mortgage o f 1875 for $4,000,WO, which provides 
fo ra  sinking fund of 1 per cent o f outstanding bonds If earned. In 
1896, gross. $1,000,317; net, $203,938; interest, etc., $192,325. In 
1395, gross, #1,124,214 ; net, $313,791. Dividends 16 p. 0.), $69,000. 
Dividend* o f 6  per c ut have been paid. On consolidation in March, 
1896, the authorized capital stock was increased from $1,150,000 to 
$4,000,000; outstanding In June, 1897, $1,253,000.

H c r k » i t ir c ]K I< ___ Y. N ew  H aves  A  Hartford .
B lo o tn s b iir z  A  S u lliv a n  U K .—Owns road from Bloomsburg to 

Jamison City. Pa., 30 tnllcs. Rond built in 1887 and 1888. Stookls 
$600,060; par, #50. Sinking fund for firsts Is $5,000 per annum 
bonds can be drawn at par; trustee Fidelity Ins. Trust 8. D. Oo. 
Philadelphia.

First mortgage interest due July 1, 1896. not paid, and to provide 
funds for rebuilding bridges, etc., a committee of bondholders in De
cember, 1396, proposed to fund first mortgage coupon of July, 1896, 
and January and July, 1897.—8ee V. 64, p. 133.
“ Earntnos.—Y ear ending Jane 30,1806, gross, $58,666; not, $28,209, 

against $30,263 In 1894-95; taxes and interest, #37,231; deficit under 
charges, etc., $9,022.

President, C. R, Buokalow; Vloe-Prest. and Tfeas,, Samuel W igfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133.

B o s to n  de A lb a n y  R R .—Owns from Boston, Mass., to Albany 
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A consolidation o f December, 1867.

This rood owns #100,000 stock (out of $500,000) of the Boston Ter
minal Co. and, with others, will use tile now Union Station in Boston 
when.oonipleted. (V. 62, p. 547; V. 63, p. 308.)

St o c k — In 1889 obtained permission from the Legislature to lssne 
$10,000,000 additional stock, $7,000,000 being for bonds due In 1892, 
the remainder for Improvements.

D iv id e n d s  -Cosh dividends at the rate o f  8 p e r  cent yearly have been 
paid for many years. Stock dividend, lOp. c, in 1883 and 3% P* 0, in 1886.

Bond«.—New bonds for $5,000,000 were authorized In Sept. 1893.
V. 57, p. 547, of which in July, 1895, $3,627,000 had been Issued.
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__________________ RAILROADS.__________________  Miles
For explanation of column headings, &o„ see notes of

on first page of tables. Road

Boston ft Loxctll—Stock.. 
Bonds, not mortgage..
Bonds,
Bonds.
Bonds,
Bonds,
Bonds,
Bonds,

do
do
do
do
do
do

o*..
o*..

Boston & Maine gives 
a rental guarantee 
for 99 years.

L.&I-*. andB.&I>. bonds.
Nash. ALow plain b'ds

Boston tf Maine—Stock, common and scrip............
Preferred stock, 6 per cent, non-cumulative.......
Improvem’t bonds, s. f., not raort. or subj. to call 
Improvein't bonds, s. f „  not mort. or subj. to call
Improvement bonds, not-mortgage....................
Bonds (not mortgage) for Imp. *  ref.............. c a t
Bonds, not mortgage, gold..............................c«fcr

UEastern RR.certs.of inaebt.lstM., g.,s.f.,notdm.o 
Portsmouth Great FallB & Conway, 1st mort— c
Charleston land mortgage notes..........................

Boston & I*rop.—Stock, 10 p. c. guar. 99 yrs., Old Col.
Bonds, not mortgage......................................... c*

B tston Revere Beach d Lynn—Stock.......................
New 1st mortgage, $1,000,000. gold............ c\fcr
Boston Winthrop & Shore 1st mort assumed ...

BraliltLoro St Whitehall—1 St M .............................
Brooklyn Bath d West End— Ske Street R a il w a y .
Brooklyn d Brighton Beach—1st mortgage...........c

Income bonds...................................................... !
Brooklyn Elevated—See Street R a ilw a y  Supple 
Brooklyn d Jiocka tcay Beach.—1 st M., $350,000,g. c '
Buffalo Creek—1st mortgage.................................r

Cot

68

Consol, mortgage for ,000 eold.............. c*

7*9

MENT.
3 *9 

6 
6

Date
of

Bonds

1879 
1883 
1885
1892
1893
1894 
1896

1880

1885
1887
1887
1892
1894
1876
1877

88-’93

1897
1886
1880

1887
1895

1891
1882
1891

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $6,529,400 8 J. A J. Boston, at Office.
620,000 5 J. <fe «T. do do
250.000 4>g M. A N. do do

3,675,000 4 Various do do
1,000 1,000,000 4 A. & O. do do
1,000 1,000,000 4 F. & A. do do

500,000 4 M. & S. do do
1,000 750,000 4 A. & O. do do

426,900 6 A. & O. do do
100,000 5 k- J. & J. Nashua, Co.’s Office.

100 18,739,200 6 in 1897 Q .-J. Boston, at Office.
100 3,149,800 6 M. & 8. do do

1,000 1,000,000 4 F. & A. do do
1,000 500,000 4 F. & A. do do
1,000 1,919,000 4 F. <fe A. do do

lOOOAc. 2,500,000 4 F. & A. do do
1,000 6,000,000 4bs g. J. A J. do do

$  Ac£ 8,558,200 6 g. M. A  8. Bost.; Lond., Baring Br.
500AC. 998,000

597,800
4,000,000

4Lj J. Ac D. Boston, at office.

100 10 Q.-J. Boston, Of., Sears Bldg.
1,000 2,170,000 4 J. A J. do do

100 850,000 See text. J. Ac J. Boston.
lOOO&e. 561,000 4J2g. J. & J. Boston, State St. Tr. Co.

1,000 289,000 5 M. & 8. do
150,000 6 To NowLondon Nor.RR

1,000 500,000 5 M. & 8. Mar.,’96,pd. Mar. 24,’96
394,500 6

338,000 6 g. M. & N. Brooklyn, N. Y.
i , o d o 250,000 6 J. A J. N. Y., Farmers’ L. A  Tr.
1,000 238.000 5 g. J. A  J. do do

Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

July 1,’97, 4% 
July 1, 1899 
May 1, 1903 

1905-6-7-9 
Apr. 1, 1932 
Feb. 1, 1913 
Mob. 1, 1915 
July 1. 1916 

Oct. 1897 A ’98 
July 1, 1900 

July l ’97,l3a% 
Mar. 1, >97,3% 
Feb. 2, 1905 
Feb. 1, 1907 
Feb. 1, 1937 
Aug. 1, 1942 
Jan. 1. 1944 
Sept. 1, 1906 
June 1, 1937 
Sept. 1, 1906 

July l ’97,2Lj% 
July 1, 1918 

July 1 ,’97,1% 
July 15,1927 
Sept. 1, 1906 

1900

Sept. 1, 1927 
Sept. 1, 1935

May 1, 1931 
Jan. 1, 1907 
Jan. 1, 1941

Gross. Net. Int. & taxes. Sal., sur. 
Earnings—9 mo. ) '96-7.*6,727,45!) $2,489,912 $1,010,548 $1,479,364 

to March 31. f'95-6. 7,006,372 2,672,620 1,015,303 1,657,317
A nnual Report.—Fiscal year ends June 30. Report for 1895-96 was 

In V. 63, p. 227, 308.
Tear ending June 30— 1896. 1895. 1894.

Gross earnings.........................$9,350,632 $9,130,866 $9,190,276
Net earnings..........................$2,438,767 $2,551,506 $2,469,988
Interest paid............................  $337,980 $453,150 $381,410
Rentals....................................  78,000 78,000 78,000
Dividends (8 per cent).............  2,000,000 2,000,000 2,000,000

$10,578Balance, surplus.....................  $22,787 $20,356
—(V. 63, p. 227, 308, 837; V. 64, p. 286, 951.)

B ou ton  Ac L o w e l l  I t  I I . —Road—Owns Boston to Lowell, 27 miles 
branohes—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Cen tra l.il miles; leases—Manchester & 
Keene RR., 29 miles (owned jointly with Concord A Mon. EE.); Central 
Massachusetts, 104 miles; Connecticut A Passiunpsio, 147 miles; total 
leased, 280 miles; total owned and leased, 369 miles.

L eases.—Leased In 1887 for 99 years to the Boston & Maine at 7 per 
oent per annum on stock till and Including January, 1897, dividend, 
and 8 per cent thereafter; dividends July, 1897, being 4 p. o.

8to :k and Bonds.—Stock authorized, $6,529,400. The debentures 
were described on pago 2, Supplement of April, 1895. In March, 
1896, $200,000 of additional stock was authorized for real estate pur
chases and to take up a note for $100,000. The 20-vear currency 4s 
of 1896 for $750,000 were Issued July 1,1896, to retire like amount 
of 6s due on that date. In Dec., 1896, was authorized the issue of 
$200,000 4 per oent 20-year bonds to refund $200,000 Lowell A  Law 
rence 6s due Oct. 1,1897.—(Y. 64, p. 41.)

B o s to n  Ac M a in e  R R . —Road—Thesysteminclndes:
Lines owned. Miles.

Boston, Mass. JoPortland, Me. 116 
Boston to N. H. State Line.. 41 
Conway Juno., Me., to North

Conway, N. H ....................  73
Sundry branches..................  140

Lines leased.
Concord & Montreal............  414
Boston to Sherbrooke, Can... 290 
Other branches leased........... 643

Miles
Total operated July 1, ’96___1,717

Double track....................... 310

Controls Me. Cent, (which see) .822
Portland & Rochester..........  55
St. Johnsbury A Lake Ckamp.131
York Harbor & Beach.........  11
Vermont Val. of 1871..........  24

--------------------------- --------- ----  Sullivan County...................  26
The leased lines include: Concord Ac Montreal, leased June 29,1895 

Boston Ac Lowell, Central of Maes., Nashua Ac Lowell, Northern of N. H. 
Worcester Nashua A Rochester, Connecticut River, etc.—for terms of 
leases see eaoh company.

organization. Etc.—In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls Ac 
Conway, on terms In V. 50, p. 589. July 29, 1895, the Concord A 
Montrea1 was leased for S1 years. See V. 61, p. 5!3. From Jan. 1, 
1893, the Connecticut River Road was leased for 99 years. V. 56, d 245
w X a ^ e e inUm T v th56!pY464.)H- regardinS l'Uvi8lon 0( territory

tQ8T‘,)<:K- - Com'V0.n st,0011, authorized, $18,754,200; preferred stock 
I ’U S ’ iAA ’ out1st’l'n(iing In June, 1897, as in table above. In 1891-92 
i ’.59J : l00 ®J°ck was issued to stockholders at par. (V. 52 n 

164, 349J Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and$376,200 by B. & M. June 30,1896, drew no dividends, 

Dividends.—On preferred, In full to date.
On common. ( ’87 >88 ’89 '90 ’9) ’92 ’93 ’94 to July , ’97.
since 85.1.0.. ( 10 9 9 913 9 8 8 6 yearl.

Bonds.—A s to debentures see Supplement of April, 1895.
In November, 1894, the floating debt bad all been paid off. B. & M 

guarantees 1.328,000 first 5s of St, Johnsbury Ac Lake Champlain. 
Also interest on $113,500 Portland Ac Roobostor and $274,000 Man- 
ebester A Lawrence 4 p. 0. bonds, jo in tly  with Maine Central jnvir 
ant. es $300,000 Portland Union Ry. Station bonds. S

G kneral F inances. The lease of the Con. A Mon. in June, 1895, frees 
the . ompany from all rail competition in its special territory. In Dec 
189o. the Central Massachusetts issued $100,000 of its now 5s to Bos- 
l " 11 lV Maine for claims to April 1,1895, and in June 1897 the Con t 
U)(33- V U05 pB0Q,('00 debenture is to B. A M. for advances. ( V?61,' *

L atest Earnings.—For the nine months ending Maroh 31:

1806-7*'. $14?0V2?6l7 $4,501,563 $402$66 J$3 952335 $954*491 
1895-6.. 15,432,070 4,50i;389 402,885

A ^ m f^ r e p o r f lM r o f i '^ v 1 r'iC<e ' e l ,86™ 11'1 Wednesday in October. Amiuai n pun ibuo Jb in \ . 63, p. 354, showed results us follows thu
^4f h  in#9i1 ^ esDen V r 8e i ::,9„6 "^ u d lu g  $1,060,6637  ̂against $895, “ '. ‘ H .to, spent foi peiinanent. improvements.

The earnings of the Concord & Montreal are included in 189(5 hut 
are not included for 1894 or 1895 The r  Hr m  w  e
$2,477,199 for the fiscal year ending Juno 30,1895 k Uanim"'s of

Year Ending June 30. 1896.
Miles operated.........................  1,717
Passenger department.............  $9,099,273

. Freight department..................  10,343,123
Malls, express, eto.................... 1,017,695

1895.
1,293

$7,754,998
8,274,862

862,453

1894.
1,293

$7,894,968
7,260,587

806,721

Total................................... $20,460,091 $16,892,313 $15,962,276
Oper. expenses, excl. taxes  14,547,693 11,794,528 10,860,580

Net earnings....................... $5,912,398
Net, inolud. other income.........  6,597,361
Interest..................................... 1,096,396
Rentals.....................................  3,140,910
Taxes........................................  981,954
Dividends...........................   1,234,002
Sinking fund.............................. 72,633

$5,097,785
$5,705,539

1,105,690
2,396,246

824,572
1,233,997

72,749

$5,101,696
$5,754,570

1,213,391
2,311,370

822,018
1,321,031

67,282

Balance, surplus....................... $71,466 $72,285 $19,478
- (V .  62, p. 318, 907; V. 63, p. 354, 356, 552, 879; V. 64, p. 329, 951.)

B oston  R evere  B eac li Ac L y n n  R R .—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
oompany’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1,000,000 (trustee, State St. Trust Co., Boston); bonds to bear in
terest at not exceeding 5 per cent; $289,000 reserved for Boston W. & 
S. 5s. $561,000 41a8 were Issued in July, 1897, for old 1st 6s for $350.- 
000 due July 15, and floating debt, etc., and balance may be issued 
for improvements. (V. 65, p. 68.) Dividends; 1888 to 1891 inclusive, 
7 p. c. per ann.; in ’92, 5^; m ’93, 5 p. c.; in ’94, 4ia p. e.; in ’95, 4 p. o.; 
in ’96, 3 p. c.; in 1897, Jan., 1 p. c.; July, 1 p. o.

Earnings.—Y ear ends June 30. Report for 1895-6 In V. 63, p. 716.
Tear. Gross. Net. In i. <t taxes. Div. paid. Bal.,surp.

1895-93......... $273,569 $84,995 $54,536 $34,000 def. $3,541
1894-95.......... 280,324 100,794 56,372 34,000 10 422
1893-94.......... 301,383 95,521 53,021 42,500 None.
- (V .  63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68.)

R rattlebo ro  &  W h ite h a l l  R R ,—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Leased from 1880 to New London 
Northern tor 99 years at an annual minimum rental of $9,600; oper
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock Is $200,000.

B ro o k ly n  Ac B r ig h to n  B each  R R .—Owns double-track road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, 
L. 1., 7 b> miles. In July, 1897, trains belonging to this company were 
discontinued, the Kings County Elevated trains only beiDg run over 
theroal. Reorganization after foreclosure ii-October, 1887. Eleva
ted extension on Franklin Ave. was leased to the Kings County Eleva
ted in February, 1896. Through trains are run from Fulton Ferry to 
Brighton Beach. V. 63, p 754. Stock.—Common, $500,000; pre
ferred., $500,000. Stock assessed 3Li p. c. in 1893.

Bonds, Etc.—On July 1,1896, loans and bills payable were $49,976. 
Profit and loss deficiency June 30, 1896, $364,528. March, 1896, 
coupons were paid at Central Trust Co., N. Y „  March 24, 1896. Sept., 
1896, coupons were not paid.

Earnings.—Year ending June 30,1896, gross, $67,604; net, $8,596; 
charges, $48,205; bal., deficit, $39,609; terminal property (oharge), 
$9,787; total deficit for year, $49,396. In 1894-95 gross, $99,300; net, 
$32,080. Total deficit July 1, 1896, $364,527. President, E. L. Lang
ford (elected Sept., 1896).—(V. 63, p. 268, 559, 754,1009.)

B ro o k ly n  Ac R o c k a w a y  Reach  R R .—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, S im ile s  (of 
which 3 miles double track), and operates ferry to Rookaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel. Stock is $150,000; par, $50. D ividends.—In 1890 and 1891, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per 
cent. In year ending June 30, 1896, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272; bal., deficit, $16,055. In  1894-95. 
gross was $64,891; net, $20,818.

B u ffa lo  A ttica Ac A rcade  R R ,—Owns from Attica to Arcade, 
N. Y., 26 miles. Successor of Attica Ac Freedom RR., foreclosed 
Maroh 3, 1894, and made standard gauge. Connects with Buffalo over 
the Erie, which supplies most of the equipment. Capital stock author
ized and issued, $330,600; par, $100. Bonds—F irst mortgage 6s of 
1894 due In five years, $20,000; issued, $15,000; second mortgage, 
$15,000. For year 1895-96, gross, $14,579; deficit from operating, 
8750; interest and taxes, $2,025; defloit for year, $2,777. President 
8. S. Bullis, Olean, N. Y.

B u ffa lo  B ra d fo rd  Ac P ittsbu rg  R R .—Owns from Carrollton, 
N. Y., to Glle8ville, Pa., 26 miles. The Erie RR. holds for its new 

. . . 1, 1896, and $2,189,900 of
(V. 62, p. 39.)

B u ffa lo  Creek R R .—Owns 6 miles of terminal road In Buffalo, 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends in year 1894-95, 6 p. c. 1

mortgage all the $580,000 bonds due Jau. 
the capital stook of $2,286,400; par $100.
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Subscriber* w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r  discovered in  these Tab les.

RAILROADS.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
For explanation of column heading, Ac., see notes 

on first page of tables.
of 1 of 

Road. Bonds
Par

Value.
Rate Per 

Cent.
When

Payable
When Payable, and by 

whom.

BuffaloN. T .d E rU — See Erie  R ailroad .
Buffalo Roches'er d Pittsburg—Common stock.......

Prof, stock, 6 per cent, nou-ouiu..........................
K. A P. 1st M , gold, Rochester to Salamanca----o*

$100
100

$6,000,000
6,000,000
1,300,000

N. Y., 36 lVall Street. Feb.,’93, 1*4%. 
Feb. 1, 1921108 1881 1,000 6 g. F. 6c A. N. Y., Union Trust Co. 

do doR. Sc P. consol, morL, $20,000 per mile, gold, g.o* 
B. R. A P. 1st general M. ($10,000,000) gold... .c*

276 1882 1,000 3,920,000 6 g. J. A  D. Dec. 1, 1922
276 1887 1,000 4,407,000 5 g- M. A S. do do Sept. 1, 1937

Debentures, $3,000,000, currency,call at 105.o* 1897 1,000 1.000,000 6 J. A J. New York. Jan. 1, 1947
Lincoln Park & Charlotte 1st mort,,gold,guar, o* 10 1889 1,000 350,000 5 g. J. 6c J. do do Jan., 1939 

June, 1902 
1899

June,’97-1905

Perry Railroad 1st mortgage, guaranteed......
Real estate mortgage........................................

B. R. 6c P. car trusts, gold, Dec. 1........................

1 1889 

*90 *’95

1,000 20,000
301,500
586,000

7
5
5

J. & D. 
J. it J. 
J. A  D.

do do 
N. Y., I  selin A Co. 

do do

50 1,518,000 5 in 1897 Jan. Jan. 11,’97,5%
112 1893 500 Ac. 1,289.000 5 g. A. & 0. N. Y., H. Fisk A  Sons. Oet„ 1913

Burlington Cedar Rapids <t Northern—Blank.......... 100 5,500,000 4 in 1896 F. 6c A. N. Y., Corn Exch. Bank. Aug. 2,’97, 2% 
June 1, 1906369 1876 100 Ac. 6,500,000 5 J. A D. N. Y., Central Trust Oo.

Ced. Rap" l.F . AN. W., IstM . g., guar.,red. at 105 55 1880 1,000 825,000 6 g. A. A  0. do do Oct. 1, 1920
Consol.lstM., gold, guar. (See text) $-1,000,000. c 1881 1,000 1,905,000 5 g . A. 6c O. do do Oct. 1, 1921

B.C.R.&N. con. 1st M. A col. trust, gold......... o*Ar All 1884 1,000Ac 6,425,000 5 g. A. A O. do do Apr. 1, 1934
Minneapolis A St.Louis,lst mort.,gold (assumed) 12 1877

1893
500 Ac. 150,000 

See text.
7 g. 
5

J. A D. 
(0

N.Y. Continental N. Bit. June 1, 1927 
1923

Oalgary d Edmonton—1st mort. 6s, red. at 110 — 295 1890 £100
$100
1,000

£1,121,700
$12,000,000

Soe text. j .  & j . Lon.,Morton,Rose* Co. July 1, 1910

1st mort., gold (ext’d in 1887).............................
2d M.. gola.gu.p.Ai., end. by Cen. Pac., ext. In ’91

114 1867 2,232,000 4*ag. J. A J. N.Y., S.Pac.Co., 23 Br’d. Jan. 1, 1912
114 1871 1,000 1,595,000 4Rjg. j .  & j . do do Jan. 1, 1911

3d M.. gold, guar.by Cent Pac. ($1,000,000 are 3s) 114
50

1875 500
50

2.998,500
1,300,550
1,279,000

3g. A6g. j .  & j . do do July 1, 1905

1st M. ($2,000,000) go ld ................................. c*
Camden d Atlantic—See West Jersey & Sea Sho

80
RE.

1891 1,000 5 g. J. A  J. Phlla., Broad St. Stat’n. Jan. 1, 1941

Camden d Burlington County—Stock, 6 p. ct. guar. 30 25 381,925 6 J. A J. Phila., Broad St. Stat’n. July 1,’97, 3%
1st mortgage, $350,000, gold, gu.p. A i.by P.RR.C* 30 1897 1,000 350,000 ■i g- F. & A. do do Feb. 1, 1927

R u lla lo  Rochester Sc P ittsbu rg  R a i lw a y .—(See Map.)—Oper- I 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions | 
around Walston, Pa., 340 miles in all, including :

Lines owned in  fee— Miles.
Buffalo Creek, N. V., to Howard

Juno., Pa...............................  81
Clarion Juno., to Walston, Pa. 06
Rochester to Ashford, N. Y ---- 94
Four branches to mines........... 15

Trackage—
Erie—Mt. Jewett to Clarion J.. 21 
Buffalo Creek RR. into Buffalo. 4

Total (flSee separate statement for this company...................... 340

Leased—Entire sCk own’d— Miles. 
JolmBonburg & Bradford R R .- 

Howard June, to Mt. Jewett. 20
Lincoln Park A  Charlotte.......  10
Perry RR.................................. 1
Clearfield A  Mahoning—II 

Clearfield to Beech Creek RR. 26 
Mahoning Valley RR ............... 2

O r g a n iz a t io n , e t c .— Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, 1885. See V. 50. p. 560, 
589. The entire capital stock of the Rochester A Pittsburg Coal A Iron 
Company is owned, and through that company in May, 1896, control 
was acquired of the Bell, Lewis & Yates properties, incorporated as 
the Clearfield 6c Jefferson Coal Co. (see Miscellaneous Cos.) with 
$3,000,000 stock and $3,000,000 bonds. The B. R. 6c P. Ry. controls 
the coal output from over 30,000 acres of bituminous coal lauds in 
Jefferson and Clearfield counties, Pa. V. 62, p. 908; V. 63, p. 115.

In May, 1893, the Clearfield & Mahoning RR. was completed and 
leased, and its securities guaranteed. A  line to Pittsburg has been sur
veyed, but construction awaits better times. V. 63, p. 29.

D iv id e n d s .— On pref., in 1892, 5; in 1893, Feb., 1*4 p. c.; none since.
B o n d s .— Of the general mortgage (trustee Union Trust Co. of N. Y.) 

for $10,000,000, there were $6,000,000 reserved for prior bonds. The

feneral mortgage 5s cover 22 miles of road built since 1887.
here are also outstanding $5,000 incomes due in 1921, for which 

$3,000 consols, (included in table) are held by the trustee. Car trusts 
for $55,000 fall due on December 1, 1897.

The $3,000,000 debentures of 1897 are to be secured by any subse
quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105 
any January or July. See V. 64, p. 706.

G e n e r a l  F in a n c e s .— Loans and bills payable Maroli 31,1897, were 
$892,047, but in June $1,000,000 debentures had been issued to fund 
tte  floating debt and for future capital requirements.

E a r n in g s .— 11 months, > 1896-7..gross, $3,088,849; net, $1,020,806 
July 1 to May 3 L. $ 1895-6..gross, 2,893,817; net, 882,170 

Surplus over charges for nine months ending March 31,1897, $202,- 
712, against $45,792 in 1896.

A n n u a l  R eport.—Fiscal year ends June 30. The animal meeting is 
held at New York on the third Monday in November. The report for 
1895-96 was given in V. 63, p. 752, 755; see also remarks p. 731. In 
1895-96 carried 2,433,165 tons of bituminous coal (out of 3,775,504 
total tons of freight moved), against 2,535,008 in 1894-95.

Tear end. June 30— 1896. 1895. 1894. 1893.
Gross earnings.......... $3,141,889 $3,028,216 $2,780,237 $3,308,740
Net earnings.............  $856,976 $756,927 $629,811 $857,235
Other income............. 37,889 38,225 39,588 45,724

Total receipts......  $894,865 $795,152 $669,399 $902,959
Interest on bonds.... $603,901 $596,272 $594,368 $554,247
Int. on floating debt.. 45,860 31,251 30,126 24,029
Rentals..................... 127,460 124,960 123,932 72,981

Balance...................sur.$l 17,644 sr.$42,669 def.$79,027 sr.$251,702
—(V. 64, p. 233, 329, 706, 842.)

B n  Halo Sc Susquehanna R R .—Owns from Keating Summit, 
on the Western New York 6c Pennsylvania RR., to Ansonia, 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry.,43 miles; total operated, 155 miles. The road passes 
through an extensive timber section (umyards of 200,000 acres), to 
■wliici: it affords an outlet to Buffalo and toNew York and Philadelphia.

C a p i t a l  St o c k  is $2,000,000. January, 1895, paid dividend of 4 p. c., 
and in January, 1896, paid 5 p. c.; Jan., 1897, 5 p. o.

Bonds.—Mortgage is for $2,000,000 (Mercantile Trust Co., Trustee). 
See abstract in V. 57, p. 639, and application to the N. Y. Stock 
Exchange in V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lieu 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund will retire each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in tlie open market, or subject to call at par in 
order of numbers, beginning with the highest.

Earnings.— (  Gross. 1Vet. Charges. BaL.sur.
11 moa., Ju ly}  1896-7....$530,931 $273,262 $139,796 $133,466
1 to May 31.(1895-6.... 448,112 200,241 133,911 66,330

A n n u a l  R e p o r t .— Sixty two miles opened for business Oct. 1, 
1893; 13 miles additional in Oct., 1894, and 37 miles Oct., 1895. Fiscal 
year ends Juno 30. The annual report for 1895-96 was in V. 63, p. 
1155, showing: Gross, $487,844; net, $217,746; interest, $64,215;

sinking fund, $78,921; rentals, $4,125; balance, surplus, $70,485. In 
1894-95 gross, $353,832; net, $140,355.-(V. 63, p. 1154.)

B u r lin g to n  Cedar R a p id *  Sc N orth ern  R y .—Operates:
Lines owned in  fee—

Burlington, la., to State Line, 
Minn, (less 11 miles leased)..230 

Branches owned to Postville,
Riverside, Holland, ete........ 204
Leased—

Manly Jc. to Norwood...........  11
State Line to Albert Lea, Minn. 12

Leased—A ll slock owned—
Iowa City 6c Western RR.,

Iowa City to What Cheer,<feo. 75 
Cedar Rapids, I. F. & N. W., 

Holland, la., to Watertown,
So. Dak., Ac........................  493

Ced. Rap. A Clinton RR., Ac. I l l

Total operated Jan. 1,1897.1,136
H is t o r y .— Successor to the Burlington Cedar Rapids & Minnesota 

RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah &  Minnesota railways.

Stock.—A uthorized, $30,000,000; outstanding, $5,500,000; par, $100 
The Rock Island Co. is understood to be a large stockholder.

Dividends— 51893. 1894. 1895. 1896. 1897.
Per cent. ( 3 .  3. 3 4 Feb., 2; Aug., 2

B o n d s .— Iotca Oily & Western bonds for $584,000 were paid March 
1, 1896, and consols of 1884 were issued. V. 62, p. 39. Cedar 
Rapids I. F. & N. W. bonds are guaranteed, principal and interest, 
ana so endorsed; the 6s are subject to call nt 105; of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. A N. consol, mort. There 
are also 5 per cents issued under a $10,000,000 mortgage of 1884, 
which are all deposited under B. C. R. A  N. mortgage of 1934.

Of the B. O. R. & 2V. 5s o f  1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, i f deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,- 
500 per mile for second track, the total author, issue not being limited.

Minneapolis <& St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed.

E a r n in g s .— 5 months, >1897....... Gross, $1,506,416; net, $499,811
Jan. 1 to May 31. 5 1896...... Gross, 1,760,829; net, 577,080

A n n u a l  R e p o r t .— Fiscal year ends December 31. Annual meeting 
is held last on Tuesday in May. Report for 1896 was in V. 64, p. 948.
Year ending Dec. 31
Miles operated........
Passenger earnings.
Freight...................
Mail, express, &o...

-  1896. 
1,136 

$876,147 
3,365,928 

207,960

1895.
1,136

$874,867
3,439.866

189,599

1894.
1,134

$831,770
2,737,681

179,378

1893.
1,134

$973,815
3,084,481

166,458

Total gross earns.$4,450,035 $4,504,332 $3,748,829 $4,224,754
Net earnings....... $1,083,303 $1,454,372 , $1,026,612 $1,146,319

P.c. op.exp.to earns. (75-65) (67-71) (72*61) (72-86)
Other receipts........ 28,205 49,480 37,197 36,949

Total net income..$1,111,508 $1,503,852 $1,063,809 $1,183,268
[ntereston debt...... 807,673 811,080 811,280 810,680
Dividends............... (4)220,000 (3) 165,000 (3) 165,000 (3) 165,000
Miscellaneous....... 1,642 1,103 11,325

Surplus................ $82,193 $527,772 $86,426 $196,263
Cash assets prev.yr. 754,812 335,374 333,601 323,281

Total................... $837,005 $863,146 $420,027 $519,544
Improvements, etc. 146,677 133,240 5,895 102,872

Balance, surplus. $690,328 $729,906 $414,132 . $416,672
- (V . 62, p. 39, 501, 866 ; V. 64, p. 948.)

B utte A n acon da  Sc Pacific  R y .—Operated in May, 1897, Butte 
to Anaconda, 26 m iles; branch. Rocker to Butte Hill, about 9 miles. 
Bonds were authorized at $40,000 per mile. On June 30, 1895, the 
Great Northern owned $490,000 stock and $l,000,000'out of$l,950,000 
of bonds and the Anaconda Copper Mining Co. $510,000 stock.

For year ending June 30,1896. gross earnings were $932,185 ; net, 
$558,359, against $374,530 in 1894-95; charges, $100,233.

C algary  Sc E dm on ton  R y .—Owns from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles. 
Leased at cost of operating July 1, 1896, lor 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of £16,000 per annum for 20 
years) and total net earnings w ill be applicable to payment of in
terest, the balance- of any coupon to receive scrip—redeemable out of 
surplus earnings. On January, 1897, coupon 1 p. c. was paid; on 
July,’97, coupon, l x4 p. c. was paid. The land grant was 1,888,448 
acres, of which 407,402 acres unsold was held (Oct., 1896,) by Govern
ment against subsidy. Stock $1,000,000, par $100.—V. 62, p. 6jS , 
1039, 1086; V. 65, p. 26.

C a lifo rn ia  Sc N evada  R R .—See V. 63, p. 29.
C a lifo rn ia  P a c if ic  R y .—Owns from Vallejo, Cal., to Sacramento, 

Cal. 60 miles; branches to Calistoga, Ac.. 54 miles: total, 114 miles. In



J i l t , 1897. J RAILROAD STOCE.8 ALTD BONDS. 1 0
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RAILROADS-- ~ __ ________________ ■----------------- ;i Miles
For explanation o f column headings, Ac., see notes of 

on first page of tables. Road.

Date
of

Bonds

Canada Atkmtie—Stock <$1,000,000 is pref.).........
1st mortgage, gold (see V. 62, p. 277 )....-----.e*i 138

Canada Mich. A Chic.—1st mort. 8t e V. 64, p. S3S ....
Canada Southern—Stock..................------..... ----- 456

1st mortgage for $14,000,000. See V. 63. p. 188. 404
2d M. for $6,000,000, Canad'n money. Do.do.eAr 404 
Learn. A St. Clairlst M „ gold, gn., i>.Al.(eud)....c‘ 14

Canadian P a c if ic—Stock (See text)...............................
Pref. stock, non-cum illative...................-........... r j —
Can.Cent.RK. 1st and 2d morts..lstM.s.f.,dr.at 1051 269 
Quebec Prov. due on Q. M. 0. & O. and If. S. RR. 370
Can. Pacific, land mort, gold (redeem at 110)---- ----

1st mortgage debenture sterling...................... 3,221
1st mort. ou Aleoma Branch, gold..............c'.fcr 183
Land grant bonds, tab gu. by Can. Gov’t . . .  (Star —
Consolidated perpetual debenture stock..........  —
PaiscirjkL Skcceities of L eased L ikes.

Manitoba 8. W. CoL R 'y 812,000 p. uu, int. guar, g 218 
Atlantic A Northwest—ls t mort. gold, guar. .o\tr 350 
North Shore Ry.—1st M. C. P. owns 8610,767... 205
8b Lawrence A Ottawa—1st morb, gold, see text: 58
Ontario A Quebec stock guaranteed In perpetuity: ----
Ont A Quo, deben., Interest guar, in perpetuity..
"  .............. .... ' iSt., gold, infc as rental.

1889

Size, or 
Par 

Value.
Amount

Outstanding

$-
1,000 
1,000 

100 
1878 ! 1,000 
1883 1,000Ac 
1S95 i 1,000 

100

’79-’80 £100 Ac
82-’83: ........
1881 500 Ac. 
1885 £100 Ac 
1888 £100 Ac
1888 £100 Ac
1889 | ........

1884 ! 1,000 
1887 £100 Ac 
1883 £100
1876 £50 Ac

8100

191
174

Toronto Grey A Bruce, 1st . .. .. ..
New Brunswick: Ry.lst:M.,golClnfcfrouirental.e'

Perpetual consol, debenb stock, tot. guar........  .....
Cave Fear <* Yadkin To!,—let HI.,series A,gold.c\tr 150

1st M., Ser. "B , ’ gold (2d on 233 m j .............e**rj 73
1st .. aeries C,«bld(2dmort.on 225 mlles.).c*Ar| 82
CoaaoL mort., 815,000 per mile, gold ..........e**r 329 .
8. Car.Pae.(leased) 1st .Q.State line to Bemiettsv. 10 b

Carolina Central— le t mortgage, gold (see textb.e' 237 
Shelby Division, ls t mort. f$250,000)...............C —

1883 ;
1884 :

1886
1886
1886
1889
1884
1881
1893

£100
£100

INTEREST OR PIVTDBiSDS.
When Where Payable, and by 

Payable whom.

$1,000 
1,000 
1,000 
1.000 

100 Ac. 
1,000 
i .ooo

$3,000,000
3.450.000

15.000. 000 
13,925,107

5.650.000
130.000

65.000. 000 
8,005,666 
1,823,333
7.000. 000
3.423.000 

34,998,633
3.650.000

15.000. 000 
45,814,717

2.544.000 
£1,330,000

$616,120
£ 200,000

$2,000,000
£4,007,381

£719,000
£600,000
£847,872
1.500.000

734.000
820.000 

1,868,700
104,600

2.000. 000
152,000

Bonds— Princi
pal,When Due. 
Stocks—Last 
Dividend,

N. V. ,Bk.Mont„ & Mont.

N. Y., Gr. Cent. Station, 
N. Y., Union Trust Co. 
N. Y., Union Trust Co 
Montreal, Bk, o f Mont. 
N. Y.,59 Wall Sb A Lon. 

London, Co.’s Office, 
Montreal, 

do
Montreal,N,Y.orLond’n 
London, Baring B. A  Co. 

do do
do do

London, Comp’ys office.

N. Y., 59 Wall ALondon 
London, Baring B. A  Co.

do do
Can. Pae. office, London. 
Montreal and London. 
London, Morton , Rose. 
Toronto and London. 

London, 
do

Dec., ’93, coup, puroh’d 
i do do

do do
do do

See te x t

Jan. 5, 1909

Ang.2 >97,1% 
Jan. 1, 1908 
Mch. 1, 1913 
Oct. 1, 1945 
Apr. 1/97,1%t e a l

Mar.l, 1904 06 
Oct. 1, 1931 
July 1, 1915 
July 1, 1937 
July 1, 1938 
Irredeemable.

June 1, 1934 
Jan. 1, 1937 
Apr. 20,1904 

See text. 
June, ’97, 3% 
Irredeemable. 
July 26, 2882 
Aug. 1,1934 
Irredeemable. 
June 1, 1916 
June 1, 1916 
June 1, 1916 
Oct, l ,  1919 
Oct. 1, 1914 
July 1, 1920 

1920

November, 1886, leased for 50 years to Southern PaolHo Company- 
In 1895, gross, #4.070,350; net, #438,467; taxes. $38,685; rentals- 
etc.. $17,610; rental, $600,000; lose to lessee, $219,858. In 1894. 
gross, #1,240,735; net, $588,033. Lessor's account, rental, $600,000; 
paid Interest, etc,, #353,276; surplus to lessor, #246,724,

C a m b ria  Sc C lea r fie ld  K i t . —In operation from Cresson to Glen 
Campbell Junction, 4$ w iles ; branches, 49 m iles; total, 
97 miles, dtook —authorized, $2,150,000 (par $50) ; paid In 
#1,300.550 all owned by the Pennsylvania Rft. Co., which operates 
the property under an arrangement terminable at option of either 
party. Set earnings arc paid as rental. A  full Abstract o f the mortgage 
was in V. 52, p. 976. In year ending Deo. 31,1896. gross, $326,840; 
act, $104,812; lo t  and taxes,$69,101; balance over tat. and taxes, 
939.651. In 1895 gross, $324,960; net, $112,074.

C am den  Sc A t la n t ic  K i t . —See W est Jeasur A Sex Shore.
C a m d e n *  B a r i ln g lo  a  C on  n ty  K  I t .—Owns from Camden, S. J., 

to Pemberton. S.J., 23 miles; branch, Burlington, S. J., to MountHolly, 
7 mile*; total, 30 miles. Operated by the Pennsylvania Railroad, 
which guarantees 6 per cent on stock. In Feb., 1897, authorized $350,- 
000 of 4 p. c. gold bonds (mortgage trustee, Girard Life Insurant-.-, 
Annuity *  Trust Co., Phlia.) to replace a like amount o f 6a which ma
tured 1 eb. !. 1897. Lease rental,944,415. Stock. $381,925; par$25. 
Dividends to Jan, and July, (a 1895 grow, #248,783; net, $10,022; 
loss to leasee, $34,393. In 1894 gross, *252,670; neb $52,342; profit 
to lessee In 1894. $7,927. (V. 64, p. 373.)

C anada A t la n tic  K y .—Owns Ottawa,Canada,to Lacolle, Quebec, 
13$ miles, with bridge over 9b Lawrence; trackage to 8b Alban*. 28 
tulle#. Lease# for 99 rear* th« Central Counties Ry., extending from 
Glen Robertson to llmwkembnry, 21 ttUea, and South Doll on to Rock
land, 17 miles. The Ottawa Arnprior A Parry sound Ky.. built In the 
Interest o f till* company from Ottawa to Parry Sound, 260 mile#, was 
completed in December, 1896, but no bond* bad: been Issued thereon. 
Trustee o f mortgage o f 1889 I* Farmers’ Loan A Trust Company. 
Stock, $2,000,<X8> common and 9 1 ,000,000 preferred. Kakxison in 
year ending June 30, 1890, gross, #612.5)63; net, $174,360. la  1894-5, 
gross, $583,778; net, $178,101. v. 59, p, 0 0 0 . ttJOj'. V. 63, p. 879.)

C a n a d a  31 Irh lgB B  *  C h ic a g o .—Bond# worthies#. V. 02, p. 838.
C anada  s ou th e rn  I t r .—l  See Map V. York Central.t Hudson R. 

Railroad,/— Road—Main line from 8u# pen slot) R ridge station, Includ
ing the Cantilever Bridge to Windsor, ’Onto 230 mdee; branches to 
CSourtrigbt, o a t , etc.. 231 tnliss; total, 457 Milas# Of which 98 mile* w e  
nominally owned by proprietary companies. Trackage. St. Thomas to 
London, Ont. 15 miles. Doable trank, 98 tnlle#.

Organization , Cosmtacw, etc.—'The company * n  chartered in. 
Canada February 2$, 1888, and debt M&dtbstedm 1878. In No v., 1882, 
a close contract was made with the Michigan Central for 21 year# 
from January 1,1883, providing for the payment to Canada Southern 
Of one-third the joint Income over alt axed charge*. The contract

f ro Tided for a re-apportionment every five years, and in December, 
892, it was agreed to give the Canada Southern 40 tier cent and the 

Mleh. Cent. 80 per cent o f the first $1,000,000 of net earnings, any 
amount over that to be divided on the ba*i» of one-third and two-third*, 
a* before. Bat under the original contract each company w as accorded 
all benefit to Accrue from reduction in Its fixed httarges. The Michigan 
Central to Jar, 1 , 1$96« had reduced It* charge# $310,200; the Canada 
Southern not at all. V. 64, p. 5.

DlviJbKNM.— 1988 ’89 "10 '91 '02 93’ ’91 ’95 '90 '07
Since 1887_____2%% 28! 9H $*• 3 3 3 2% 2>a below.

In 1897. Feb,. I  p, e ; Aug.. 1 p. 0.
BOND*__Interest on the 1st mortgage l»  .guaranteed by the New York

Central till 1898 but tb* principal is not guaranteed. V. 80, p, 690, 
See V. 63, p. 188. a* to currency In which bonds are payable. The 
Leamington A r t .  Clair fly. m u purchased in 1866. and Its $130,060 
bond# guaranteed.

Ajrstcu, repo rt .—Figures for l$96 tin  V. 64, p. 1086! showed 
Canada 80. .share of earnings #296,474; other Income, $1,381; divi
dend*. #337,500-, balance, deficit for year, $30,645. In 1895 Canada 
Southern share was $304,715; total surplus Jan, 1. 1897, $19,697, 
For six month* ending June 30,1897 (June estimated) Canada South
ern proportion * m  *152,000 ragainst $141,000 In 1896); dividend#, 
#150,000: surplus for six month#, #2,000—see Michigan Central.—(V. 
64, p- 5, 1086. Mop, 1225.)

C anad ian  P a e lt lr  K y ,—Road—Own a trans-continental railway 
from Montreal to the Faelffe Ocean. made up a# follows:
Montreal to Vancouver,. .... 2,905 j Operated aeot- of owners.... 776 
Branches and auxiliaries ...1.351 | Also controlled but op, sep.—
Leaned line*................. ..... .2,163 | ’  Minn. 8b I ’ *  San it Ste. M-1,175
Used Jointly......... . 56 , VDuinth South 8 . A  Atlantic 584

— ■—- : t  Duluth Superior A  W......... 112
Total in traffic returns----- 6*476 ) thee each eo'a statement.
Lcoic'a ,V«*f Fast. Ry.—Subsidy of $11,000 per mile granted hy 

Dominion Government to Canadian Pacific Ry. for construction of 
this line from Lelthbrxigo, N, W., to Nelson, B. 330 mile#,—V. 64,
p. 1180.

MMTOHT,: Etc .—I ncorporated Feb, 1$. 1881, under charter from Do
minion of Canada, receiving $25,000,000 In cash aa a subsidy, also 
25.000,000 acre# of land, all to be fit for settlement The Ontario

A Quebec. Montreal to Toronto Junction. 334 miles, was leased In 1883 
for 999 years, and Its stock and bonds guaranteed. In  July, 1890, 
leased the Now Brunswick Ry. for 990 years.

St o c k .—The company bought of the Dominion Government an annu' 
Ity of 3 p. 0. per annum on the common stock for the ten years 1884- 
1893, the last payment having been made In August, 1893. 
Div id en d#— >’83, >84. ’85. ’80-’B9, '90-’93. ’94, ’95. ’96. *97, 
Common p. e, 4 2*3 5 4 Sy'rly 5 y’t-ly 5 0 2tsAp,I%
Preferred p .o .J Issued In 1894. 4 p. ct. yearly (2 A. & O.j.

Bonds, Deiientcrk Stock , G uaranteed  Bonds, Etc ,- In May, 
1989, the company relinquished Its exclusive right to operate in Mani
toba line* to the international Boundary, receiving the Dominion Gov
ernment gu a rati lee of Interest on $15,000,000 o f land bonds These 
bond# are a lien on 15,414.200 acres of land subject only to $3,426,000 
land grant bond# o f 1881. which are redeemable at 110.

F o r  list of securities held against consolidated debenture stock Dec. 31,
1896. see V. 64, p. 521.

The Quebec Province 5 per cent loan, matnring In 1902 and 1904, was 
extended In 1891 at 4 i»„  iter cent (average rate) payable In two equal 
Instalments Mutch 1, lt)o-i, and March 1, 1906.

In June, 1990, company agreed to guarantee the principal and inter
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
A  Atlantic; also 4 per cent interest on bonds or the Minneapolis 8 t  Paul 
A Sault Ste. Marie. (See V. 50, p. 874; V. 51. p. 239; V, 52, p. 608.) Of 
the DuL 8. 8. A  At- consols It owned Jan. 1, 1896, #14,978,000.

To the Atlantic £ Northwest Railroad, crossing the State of Maine, 
the Dominion Government grant* a subsidy of $136,000 per year till 
1906 and Canadian Pacific guarantee* the balance of Interest money.

St. Laicrr.nct if Ottawa bonds are endorsed with the Canadian Pacific’* 
acceptance o f a 999 year#' lease at a rental sufficient to pay 4 per cent 
Interest ou bond*, and the bondholders’ agreement to accept interest 
at 4 per cent (Instead Of 0 per cent a* formerly), and to refrain from 
demanding payment of principal during eoutlnuauce of lease; the ma
turity at the bond* I* June 15, 1910.

The Xnr Brunttritk Railway consolidated debenture stock has 
Interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar. 1* oaid out of rental under 990 year lease of 1890.

Land#.—Lands unsold Doc.31,1896. were 10,195,440 acre* of Can
adian Pacific grant and 1,224,8 12 acres of Manitoba Southwestern grant 
and 188,112 acre* of Columbia and Kootenay grant. Total sales In 
1898 were 97,879 acres for #308,928; In 1895 wore 61,076 acres.

Gem krai, F in aicces. —Tiro stockholder* at the annual meeting In April,
1897, authorised expenditure o f $2,336,730 during 1897 for bridges, 
ballasting, terminal*, equipment, etc. The stockholders also author- 
trod tiro purchase of the Montreal A Western (70 m iles-see V. 01, p, 
518) and the building at a linn from Lethbridge to Nelson, 325 miles; 
this line win give a connection with the Spokane Fall* A  Northern.

KtRNtjrss.—5 mouths. > 1897___Gross, $7,712,117 ,- net, $2,781,066
Jan. 1 to .May 31, J 1396....Gross, 7,484,432 ; not, 2,484,933

Astroxi, R eport.—Fiscal year ends Dec. 31. Annual mooting la held 
at Montreal on the first Wednesday In April. The report for 1896 In 
full was to Y. 6-1, p. 512, 519. See also editorial p. 494.

Year ending Bee. St, 1396. 1895, 1894.
Mile* operated December 31.. 6,476 6,441 6,344
Passenger« art)tag*................  $4,820,143 $4,683,138 $4,840,412
Freight....... .........................  13.187,500 11.877,852 11,445,378
MAU.oxprN- and miscellaneous 2,073,894 2,380,047 *2,460,377

Total earnings..................#20,081,597 $18,911,037 $18,762,167
65-75

$6,423,308 
333,826

$0,757,134
$6,589,379

094,487
1,881,960

Perot, of otter,exp. toearu’gs. 00-80 60-50
■Net earnings ......................... $8,107,582 $7,480,952
interest received.................   511,105 552,912

*8.618,747 $8,033,864
Fixed charges.......................  6,708,084 $6,659,478
Contingent Interest......... ...... 203,890 ...............
Dividends..............................  1,612,84(1 1,231,960

Balance.......... ..............»ur7 $93,827 sur.$1421420 df.$2,408,692
—V.G4, p. 329, 124,465, 494, 512, 519, 7 5 2 ,1180.

Capo Fear Sc Y a d k in  V a lle y  I ty .—In operation from Wilming
ton, N. C„ to Mount Airy, 248 miles; branches to Bomiettsville, eto., 
90 ro,; total, 339 miles, or which 10 hi. leased. Mostly 50-pound steel.

Rki.eivbk .—Mar. 31,1894, Qen. John Gill was appointed receiver. 
Final decree fo rsa leo f property as a whole ninde to June, 1897; upset 
price $2,000,000. No date o f sale set. —V. 64, p. 1223.

Com m;t t ru s.—First Mortgage Baltimore OmamWee—W. H. Blackford, 
W. H. Perot, John A. Tompirios, Frank T. Redwood, Basil B. (Jordon 
and J, VV. Mlddondorf; depositaries. Mercantile Trust & Deposit Co. of 
Baltimore or Fanners’ Loan & Trust Co., N. Y. V. 58, p. 1034.

First Mortgage "  Series A ”—the New York Committee.—C. A. Low, 
George F. Baker and William E. Strong represent “ Serle* A "  bonds 
as distinguished from the separate and conflicting Interests of “  Series 
B and C, anti In January, 1896, offered to purchase "Series B ”  bunds 
at 50 cents on the dollar and "  C ”  bond* at 40 cents.—V. 02, p. 39, 277.

Reorganization P lans.—The plans o f the two committees were com
pared In V.Gl, p. 1153, see also V. 01, p. 830 and V. 62, p. 39,232. The 
New York plan provides for a rental from the Southern Ry. equal to 
Interest on at least$1,500,000 bonds; the Baltimore plan suggests an
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Subscriber* w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r d iscovered In  these Tab les.

__________________ R A ILROADS.
For explanation o f column headings, &o., see notes 

on first page of tables.

Carolina Central—( Concluded)—
2d Sc 3d M. ($1,500,000 each), g., lno., non-cum.r 
Income tcrip Issued for reduced interest on lsts. 

Car. d Oumberl. Qap—Prior lien, cur., red at par.o
Carolina Midland— B. A. A N. 1st mortgage....... o

1st mortgage, $720,000........................................
Carolina d A orlhwesl.—Cheater Sc L., 1st mortgage

1st mortgage, $450,000 (see tex t)......................
Carson & Colorado— 1st M. for $3,500,000,g.,s.f.o*»fer 
Carthage d A dir.—1st M. $1,000,000 g..gu.p.«fcl.o*«fcr 
Carthage Water.d Sack.liar.—IstM. g.,gu.p.&i.end. 
Catasauqua d Fogelsville—Debs, ext., g., 88' Sc '93. 
Oataicissa—Pref. stocks,5% gu. P. Sc R. Ry. See text.

Mortgage bonds................................................o
1st mortgage (morts. of 1862 extend, in 1882)..r 
I m 3d M. bds., dep. by P.AR. under Subw.agree.

Cat skill Mountain—First mortgage........................
1st income bonds..................................................

Cayuga d  Susq.—Stock, 9 p. c. rental D. L. A  W ----
Cent. Hr. U. P.—1st M. Atcli. Sc P. P. RR., gold......c

Fund int. (mort.) bds. (coup, held In trust) gold.c
2d mortgage (Government subsidy).....................

Central Massachusetts—Pret. stock (see text).........
1 st mortgage.................................................... o*
New bonds, $500,000...........................................

Central N. Y.d Western— 1st mort. $1,000,000, g..c* 
Central Ohio— Stock ($411,550 of this is preferred). 

Con. 1st M. (for $2,850,000) now 1st lien, gold.-C
Central Pacific—Stock for $68,000,000...............

1st M., ser. A, ext. 1895, subj. to call, gold, 5s. > 
Ser. B, C, D, ext. '96, subject to call, gold, 5s. £ 
Series E, g., old 6s ext. ’96, subject to call, 5s. \ 
Series F to I, inclusive, gold (see text)...........s

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Boruts— Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

237 1881 $1,000 $3,000,000
215,200

6 g.
o

j .  & j .
I f  earned.

1910 A 1915

24 1897 500 60,000 5 j . & ,t. N. Y., Atlantic Tr. Co. Jan. 1, 1927
1888
1891

500
1,000

150.000
570.000
100.000 
265,000

G
6
7

F. A A. 
A. & 0. 
J. A J.

Fel). 1, 1908 
Oct. 1, 1931 
July 1, 1900 

19271897 500 5 M, A N.
300 1892 1,000 2,000,000 4 g. J. A  J. In  default. July 1, 1941
43 1892 1,000 1,100,000 4 g. J. & D. New York City. Dec. 1, 1981
29 1891 1,000 300,000 5 g. j .  & j . N.Y.,Grand Cent.Stat’n July 1, 1931

. . . . 1878 1,000 135,000 6 g. J. A J. Philadelphia, Pa. 
Philadelphia Co.’s office 
Phll’a., Phil. A  Read. Ry.

July 1, 1898
98 . . . . 50 See text. 5 M. & N. My.l9,’97,2ia4
93 1870 500 Ac. 1,300,000 7 F. A  A. Aug. 1, 1900

1882 500 230,500 6 F. A  A. do do Aug. 2, 1902
. . . . 1894 500,000 7 F. A  A. do do Aug. 1, 1929
16 1885 . . . . 50,000 5 F. A  A. C’akill.N.Y., Tan.NLBk. Aug. 1, 1905

. . . . 1885
"3 0

238,000 6 F. A A. Divid’d pd. Julv31.’96. Aug. 1, 1915
34 589,110 9 J. A J. New York, 52 Wall St. July, 1897,4%

100 1865 1,000 1,600,000 6 g. M. A  N. Nov., ’93, coup, last pd. See text.
100 1879 1,000 630,000 7 g. M. A N. Nov., ’93, coup, last pd. See text.
100 ’66-7-8 1,000

100
1,600,000
3,949,102
2,000,000

6
l ^ i n ’96 : :: : :

U.S. Treas., at maturity. 1896-1898 
My.20,’97, * %  
Oct. 1, 190699 1886 1,000 5 A. A  O. Boston Office A Int. Tr.

99 1895 1,000 100,000 5 A. A O. Boston, 53 State St. Oct. 1, 1906
. . . . 1892 1,000

50
242,000

2,860,628
5 g. J. A J.

J. A J.
New York, 54 Wall St. Jan. 1, 1943 

Jan., 1896,3% 
Sept. 1. 1930137 1886 1,000 2,500,000 M. & 8. Mch.,’97, pd. when due.

5 1865
100 67,275,500 I  per an. J. & J. N.Y., 8.Pac. Co., 23 Br’d. July 1,’97,’a%

140 1,000 2,995.000 5 (6) g. J. & J. do do Jan. 1, 1898
(1866 1,000 3,383,000 5 (6) g J. A  J. do do Jan. 1, 1898

598 (1867 1,000 3,997,000 5 (6) g. J. A  J. do do Jan. 1, 1898
(1868 1,000 15,508,000 6 g. j . & j . do do J an. 1, 189$

interest guaranty by the Seaboard Air Lino on all the bonds to be is
sued, i. e., $3,900,000. STOCK, $1,972,900.

A n n u a l  R eport.—F iscal year ends June 30. For 1894-95 gross, 
$480,887; net, $77,423; charges, $207,466; balance, dellcit, $130,043. 
In 1895-96, gross, $553,031; net, $85,021; taxes and rents, $24,614; 
balance, $60,407.-(V. 64, p. 41, 180, 663, 706, 798, 1223.)

C aro lina Central R R .—Owns from Wilmington, N. C., to Ruther
ford ton, N. C., 267 miles, of which 2^  miles (the Wil. R. Bridge) owned 
Jointly. Sold in foreclosure May 31,1880. Controlled by Seaboard A 
Roanoke ana Raleigh A Gaston. Capital stock, $1,200,000; par, $100.

B o n d s .—In August, 1894, the Seaboard A ir Line guaranteed 4 p. e. 
per annum for 5 years on the firsts, giving non-cum. 5 p. e. income 
scrip for the remaining 2 p. o. V. 59, p. 331, 600. There are also 
$32,000 Wilmington Railway Bridge 1st mort. bonds ($35,000 were due 
on October 1,1896), duo Oct. 1, 1897, guaranteed by Carolina Cent., 
Wil. Col. & Aug.and Wil. <fe Weldon. A  consol, mort. for $250,000 (5s, 
1943,) upon the bridge was authorized in 1893 to retire the lsts as they 
mature, etc. Current liabilities June 30,1896 (net), $172,847.

E a r n in g s .— In year ending June 30 earnings have been as follows:
Cross. Net. Charges. Balance.

1895-96................ $587,695 $185,138 $117,082 sur. $68,056
1894-95................  508,004 94,758 113,642 def. 18,269
—(V. 58, p. 1109 ; V. 59, p. 28, 228, 331, 600.)

Caro lina Sc C um berland  Ciap R y .—Road from Aiken to Edge- 
field, S. C., 24 miles; projected to Abbeville, 42 miles additional. A  
reorganization Jan. 1, 1897. of the Carolina Cumberland Gap & Chi
cago, fold in foreclosure in 1896. Capital stock, $340,000; par, $100- 
Mortgage is for $210,000 currency bonds securing $60,000 prior lien 
5s and $150,000 income bonds: bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York.—(V. 62, p. 1176; V. 64, p. 81.)

C aro lina  Iflld lam l R y .—Owns road in operation from Allen 
dale, S. C., to Severn, S. C., 55 miles. Stock, $540,000; par, $100.

Road was leased January 17, 1896, to the Greenwood Anderson A 
Western Ry., but on March 4, 1897, the lease was surrendered and 
the Midlanu turned over to its officers. Earnings.—Jan. 1 to June 30, 
6 months, gross, $24,519 in L897; $22,360 in 1896.^-V. 63, p. 154, 357.

C aro lina Sc N orthw estern  R y .—Narrow gauge road from 
Cheater. S.C., to Lenoir,N.C., 110 miles, of which lOiniles is trackage. 
A  reorganization February 28. 1897, of the Chester A Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50. Mortgage is for $450,- 
000, of which $75,000 are to be used to build a line from Newton to 
Hickory, 9 miles, now run over Southern Ry. tracks, and $110,000 are 
resesrved for the Chester & Lenoir $100,000 of 7s. For year ending 
Jan. 31, 1897, gross, $98,565; operating expenses, taxes and better
ments, $70,552 ; net, $28,013. In 1895-96, gross, $96,794; net, $24.- 
376.—President, G. W. F. Harper. (V. 64, p. 180).

Carthage Sc A d irondack  R y .—(See Map N. Y. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in April, 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
of new 4 per cents, of which $500,000 were reserved for improvements 
or extensions if desirable. (Y. 56, p. 502; V. 57, p. 218.)

Carthage W a te rto w n  Sc SacKcii’s H a rb o r  R R .—(See Map 
N. F. Central.)—Owns from Carthago to Sackett’s Harbor, N. Y., 29 miles 
Controlled by N. Y. Central, which owns $483,300 of the stock and 
guarantees the bonds. Leased to R. W. A O. for 37*2 p. c of gross 
earnings. Rental in 1895-96, $37,421; in 1894-95, $36,764. Capital 
stock $465,845 common and $21,500 preferred.

C a ta w l* *a  R R .—Owns from Tamanend, Pa., to Williamsport, Pa 
93 miles, and branches. 10 miles. Re leased Dec. 1,1896, for 999 years 
to Philadelphia A Reading Railway. Rental, interest on the bonds 5 
p. c. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. See also V. 63, p. 969,1116. Of the preferred 
stocks in 1896 $2,200,000 was first preferred and $1,000,000 second 
preferred and common was $1,159,500; oar$50. Common wasexcliange- 
uble until .June 7, 1897, at $2 33 per share of common, into preferred 
ttoek. receiving also $1 per share ln^jash. Preferred stock may be 
i^ued for betterments and improvements. Besides bonds as in table 
art- deposited under the Reading Co.’s general mortgage: Chattel mort
gages, $122,950; debenture 7s or 1917, $62,000.—V. 63, p. 924, 969.

Catfeklll .Hon m a in  R a i l  w a y .—Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N .Y .f 16 miles; leases 
Cuiro RR., Cairo Junction to Cairo, N. Y „  4 miles; total, 20 miles 
Reorganization after foreclosure of June 15,1885. Stock. $89 000 •* 
-rar, $100. Bonds.—'There are also second incomes for $15,600 6 p c 
■ irst incomes have one vote for each $100. Earnings.—Year end in sr 

« r(>88, $56,986; net, $16,577; surplus over charges, 
$10,581; dividend on 1st incomes, $1,344. In 1894-5 gross, $45,982 • 
neL$13t230; surplus over charges, etc., $6,930, from which July 31 
1895, paid dividends on 1st incomes amounting to $6,186.

Cayuga A  Suaqu eh an n a  R R . —Owns from Susquehanna R iver 
to Ithaca, N. \ ., 34 miles. Leased during length of charter and renew
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Under terms of lease (which expires Jan., 1900) the 
Cayuga & 8usouehnnna “  at least, two years prior to the expiration ‘ of 
lease1 shall and will make application to the legislature of the State of 
New York for an extension and renewal of the charter."

I

C edar F a l ls  Sc ru tnneaota  R R . —Purchased by Illinois Central 
at foreclosure sale, 1896, and merged into Dubuque & Sioux City.

C en tra l B r a n d t  U n io n  P a c if ic  R y .—Owns from Atchison, Kan., 
to Waterville, Kan., 100 miles; leases Atchison Colorado A Pacific, 255 
m iles; Atchison Jewell County A Western, 33 miles; total, 388 miles.

Organization .—L eased to Missouri Pacific for 25 years from Sept. 
30, 1885: rental, net earnings. Accounts payable Jan. 1, 1897r 
$2,870,676; interest on Government loan accrued and unpaid July 1, 
1897, $2,156,399; principal is $1,600,000, of which $640,000 was due 
Jan. 1, 1896, $640,000 on Jan. 1,1897, and $320,000 on Jan. 1, 1898.

Stock.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200.
B o n d h o l d e r s ’ C o m m it t e e .— A . d P. P. First 6s and Cent Br. 7s.— 

Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Clapp 
request deposits of bonds with Union Trust Co., N. Y. In May, 1896, 
a majority of the bonds, exclusive of Government holdings, had been 
deposited.—V. 62, p. 588, 908. Foreclosure pending.

Earnings.—On 100 m iles.< 1897........gross, $230,172; net, $104,833
Jan. 1 to May 31—5 mos. (1896........gross, 161,455; net, 64,181

In year 1896 gross on the 100 miles Atchison <fc Pike’s Peak were 
$445,921; net, \$209,588. In 1895 gross, $344,770; net. $105,400. 
For earnings of leased lines see Atch. Col. A  Pacific. (Y. 62, p. 908; Y . 
64, p. 1041.)

C en tra l M assach u se tts  R R , —Owns North Cambridge to North
ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year. D i v i 
d e n d s  -On settlement of certain accounts with Boston Sc Maine 
a dividend of 1*2 p. c. was declared on preferred payable Jan. 2, 96; in 
1896, 1*2 p. c.; in 1897, May % p. c. Leased to Boston & Lowell for 99 
years from October 1,1886, at a rental of 20 per cent of gross earnings 
up to $1,000,000, but with a guarantee of sufficient rental to pay in
terest. P'or year ending March 31,1897, gross earnings were $830,975; 
in 1895-96, $788,177, against $725,344 in 1894-95.-(V.6i, p. 1106.)

C en tra l N . I f .  Sc W e s te rn  R R . —See S u p p l e m e n t , Oct., 1896.
E arnings—For year ending June 30, 1896, gross, $70,683; net 

$9,837; other income, $54; interest and taxes, $16,163: balance, 
deficit, $6,272. In 1894-5 gross, $71,395; net, $3,960. (V. 63, p. 399.)

C en tra l O ltio  R R . —Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned iointly with Pitts. Cin. Chic. A St. Louis; operates branch, 7 miles.

Leases of Columbus A Cincinnati Midland and Sandusky Mansfield & 
Newark were assumed by B. A  O. On June 30,1896, the B. & O. owned 
$376,850 Cent. Ohio common stock.

L e a s e d  to Baltimore A Ohio till 1926, with option of renewal; rental, 
35 per cent of gross earnings, with minimum guaranteed of $166,000.

In 1896 Court ordered net earnings applied to interest on bonds.— 
See V. 64, p. 82,133,180.

S t o c k s  a n d  B o n d s .—Stockholders' Committee.—Basil B. Gordon, J. 
H. Rieman and W. H. Conkling.—V. 64, p. 180.

Circular issued to stockholders by Central Ohio directors was given 
in V. 64, p. 523, explaining the attitude of B. A O. receivers toward 
the Central Ohio and giving the C. O. earnings. See also V. 64, p. 566.

See description of mortgage, etc., on p. 6 of I n v e s t o r s ’ S u p p l e m e n t , 
April, 1896. March, 1897, coupons were paid when due.

D iv id e n d s  from 1882 to Nov. 30,1895, 6 p. o. yearly; none since. 
E a r n in g s .— In 1895-96 gross, $1,199,104; net, $152,985; rental, 

(paid only in part by lessee), $419,686 ; taxes, eto., paid by lessee, 
$34,920; bal., loss to lessee, *301,621. In  1894 95 gross, $1,096,602; 
net, $206,833. (V. 63, p. 188. 1007 ; V. 64, p. 516, 523, 566, 842.)

Central Pacific  R R .—(See Map o f Southern Pacific.)—R o a d . —
Miles.

Branches to San Jose, etc_________ 35
Trackage—

Northern Ry„ Main Line................ 6
Union Pacific into Ogden_________ 5

Tota l...... .............................1,360
L e a s e . —In March, 1885, leased to Southern Pacific Company. In 

Dee., 1893, lease was so changed that henceforth the Central Pacific 
stockholders should receive dividends only if  earned. (V. 58, p. 819.)

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent, guaranteed by the so. Pac.—the first payment 
of *2 of 1 per cent to be made on July 1,1895, and tlie second payment 
Jan 1, 1896. That the same rate of dividends shall be continued until 
satisfactory legislation has been obtained for the adjustment of the 
debt to the Government, when the dividend w ill be increased to 2 per 
cent for a guaranteed period of two years. (V. 60, p. 1144.)

Lines oxoned— Miles.
Ban Francisco, Cal., to near

Ogden, Utah..................  872
Latnrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to 

Oregon State Line.........  296

S u b s i d y .— Interest is not payable on subsidy loan till the bonds 
mature, but the "Thurm an" act provides for payments yearly to the 
sinking fund. See V. 50, p. 276. July 1, 1897, principal due Govern
ment on C. P loan was $25,885,120; inteiest, $35,419,435; on Western 
Pacific loan, principal, $1,970,560; interest, $3,255,035. Bonds in U.S. 
sinking fund July 1, 1897, $437,000; cash uninvested, $6,907,968. 
There are considerable claims against U. 8. for transportation on non- 
aided lines.
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Subscribers w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r  discovered In  these Tab les.

RAILROAD8. $ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bo? ids—Princi
pal,When Due. 
Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

of
Road.

of
Bonds

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Central Pacific—(  Concluded)—
1st M 8. Joaquin Val. Br.,g.(s. f.) not drawn....... 146 1870 $1,000 $6,080,000 6 A. A O. N.Y.,So.Pao.Co.,23Br’d 

United States Treasury.
Oot. 1, 1900

737 1865 2,362,000 6 S• J. A J. Jan. 16,1895
737 1866 ........ 1,600,000 6 g. J. A  J. do do Jan. 1, 1896
737 1867 2,112,000 6 g- j .  & j . do do Jan. 1, 1897
737 1868 10,614,120 6 g• j .  & j . do do Jau. 1, 1898
737 1869 9,197,000 6 g- J. A J. do do Jan. 1, 1899

West.Pao.,San Jose to Brighton, Cal., series A,g. 123 1869 i.ooo 1,970,000 6 g. J. A  J. N.Y., S.Pao.Co., 23 Br’d. July 1, 1899
do series B, 1st M„ to Oakland, gold...... 24 1869 1,000 765,000 6 g. J. A J. do do July 1, 1899

123 1867-9 1,970,000
K g-5 g•

Various United States Treasury. 1897 A  1899 
Jan. 1, 1918Cal. A 0 . 1st Id., ser. A, g. (exto'd)) s. f. yearly, 296 1868 1,000 5,982,000 J. A J. N.Y., S. Pac. Co., 23 Br’d. 

N.Y.,S.Pac.Co.ALondonDo do ser. B, g. (exte’d) $ not drawn.. 296 1872 1,000 4,358,000 5 g. J. A J. Jan. 1, 1918
Land grant 1st M.t gold, guar., extended in 1890. 1870 1,000 2,479,000 5 g. A. & 0. N. Y. ,8o. Pac. A  London. Oct. 1, 1900
Mort. gold 6s, 1936, Id. gr. s. f., not drawn......... 1886 1,000 56,000 6 g■ A. A O. do do Oet. 1, 1936
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., notdr’n.c 

Cent. Pa. & West'n.—WllkAsb. & West., 1st M., g.o*
1,360 1889 1,000 12,283,000 5 g. A. A O. N. Y. A San Francisco. Apr. 1, 1939

31 1886 1,000 620,000
5,000,000

5 g. J. A J. July,’94, lnt. to be adj’d. July 1, 1926

1st mortgage, $7,000,000, go ld ................... c\tr
Consol, mortgage, $18,500,000, gold........... o\fcr

312 1895 1,000 7,000,000 5 g. F. A A. N. Y. GuarantyTrustCo. Nov. 1, 1945
1,119 1895 1,000 16,500,000 5 g. M. A N. do Nov. 1, 1945

Mobile Division 1st mortgage ($1,000,000)...g.c* 124 1895 1,000 1,000,000 5 g- J. A J. do Jan. 1, 1946
Macon A North. Div. 1st mort., $840,000,gold.c* 
Mid. Ga. A At. Div. 1st M.,$9,000 p. m.(see text)

106
65

1895
1897

1,000 840.000
520.000 l g-

J. A J. do Jan. 1, 1946 
1947

1st pref., incomes }  Iuterest up to 5 p. c., c* 1895 i,ooo 4,000,000 Up to 5 Oct. 1 Oct. 1, '96, pd. 112 p. 0. Nov. 1, 1945
2d do do > if earned, o* 1895 1,000 7,000,000 Up to 5 Oct. 1 New York, when earned Nov. 1, 1945
3d do do )  non-cumulative. o* 1895 1,000 4,000,000 Up to 5 Oct. 1 do do Nov. 1. 1945
Collateral trust bonds, gold, redeemable at 110.o' 

Guaranteed, etc., securities.
. ... 1887 1,000 4,880,000 5 g. M. A N. N. Y., Guaranty Tr. Co. May 1, 1937

Ocean 8S. Co. 1st mortgage, gold, guaranteed...o __ 1890 1,000 1,000,000 5 g- J. A  J. N.Y., Guaranty Tr. Co. July 1, 1920 
July,’97,2^%Augusta A SavaLiiah stoek tno bonded debt)...... 53 100 1,022,900 5 J. A J. Savannah, Ga.

Southwestern of Georgia stoek (no bonded debt) 332 100 5,191,100 5 J. A J. Savannah and Macon. July,’97.2i4%Cent. It  1C. t.f JV. ./.—Stock ($30,000,000 author).. . ... 100 22,497,000 See text. Q.—F. N.Y.Olf., 143 LlbertySt. Aug. 2, ’97,1%
Bonds, secured by consolidated mortgage of 1874 1872 1,000

1,000
1,167,000 7 M. A N. .V. Y., Liberty Nat. Bk. Nov. 1, 1902

Consolidated mortgage (now first mortgage).. .c* .... 1874 3.836,000 7 Q.-J. do do July 1, 189 9

D ividends— > 1888-’93. 1891. 1895. 1896. 1897.
Per cent. $ 2 yearly. None. *2 1 p. c. Jan,, *2; Jly., *3

Bonds.—Of the first mortgage 6s o f 1865-8, Series A to D, aggregating

SO,378,000, cover the road and franchises from Sacramento to the 
altfornia State line, 110 miles, and Series JS to T, aggregating $19,- 
505,000, cover the road and franchises from the 8tateLine to live miles 

west of Ogden, 598 miles. Series A, $2,995,000, 6s, extended from 
July 1,1895 (see V. 62, p. 1086) and series B, C and D ($3,383,000 
o f 6s) extended from July 1,1896, and series E extended from Jan. 
1, 1897, to Jan. 1.1898, at 5 percent, are subject to call at par, in 
which case, however, interest shall be adjusted to 6 per cent instead of 
5 from July 1, 1895 and 1896, aDd Jan. 1,1897, respectively. In June, 
1897. it was announced that the firsts—series A  to I—falling due Jan. 
1 , 1898, would be extended three years at 5 percent. Speyer & Co. 
are preparing an agreement looking to the protection of these first 
mortgage bonds in reorganization.—V. 64, p. 1 180.

The j  per cents o f 1880 are guaranteed principal and interest by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (V. 49, p. 340.) The 
land grant ss of/goo carry the Southern Pacific’s guaranty of principal 
and interest.

The total holdings of the sinking funds on Jan. 1,1897, exclusive 
o f the land grant fund—which see below—were $10,189,000 par value, 
including $2,035,000 So. Pac. of N. M. 1st 6s; $2,644,000 Southern 
Pacific Co. Steamship first 6s; $1,788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons due Jan. 1,1897, $460,436.

Land Grant.—Total land grant was about 12,000,000 acres, of which 
about 2.840,000 acres had been sold to December 31,1894. Sales in 
1896, 38,644 acres; cancellations, 17,979 acres. Land contracts on 
hand Jan. 1,1897—uncompleted payments, $184,058; principal of de
ferred payments, $853,064; interest on deferred payments, $509,524.

Earmngs.—5 months, > 1897......Gross, $4,728,357; net, $1,641,832
Jan. 1 to May31. $1896......Gross, 4,569,197; net, 1,430,616

A nnual Report.—Fiscal year (since 1896) ends June 30. Abstract 
o f report for year ending Dec. 31,1896, was given in Y. 64, p. 884,897.

equipment. The consolidated bonds are the only fixed charge obliga
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y.

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on the former Mobile A Girard RR., Colum
bus, Ga., to Searight, Ala., 122 miles.

Macon <6 Northern Division bonds are also direct obligations o f the 
Central Ry., with first lien from Macon to Athens, Ga., 105 miles.

Kiddle Georgia dt Atlantic Division bonds are i-sued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent, of Ga. for betterments. V. 64, p. 180.

The preference income bonds, subject to the prior mortgages, cover 
the mam line and the former Savannah A Western, Columbus A Rome, 
Montgomery A  Eufaula, Mobile A  Girard, Macon A Northern and’ 
Savannah A Atlautic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On 1st preference in
comes paid lL j p. c. in Oct., 1896.—V. 63, p. 601.

Collateral trust mortgage abstract was in V. 45, p. 242.
A n n u a l  R e p o r t .— Fiscal year ends June 30. See report for 1895-6, 

with balance sheet, etc., of June 30, in Y. 63, p. 1160. See also edi
torial p. 1139. In the earnings below for 1896-7 the month of June is 
estimated. Regarding the net income President Comer says: “ This 
$305,079 will go to the credit of profit and loss, which account w ill be 
charged $146,278 back taxes which have been in litigation and $59,534 
receiver’s obligations, making the total amount for these items 
charged to profit and loss $205,812, leaving a balance to the credit of 
profit and loss from the year’s operations of $99,266.”  See V. 
65, p. 151.

Years end. June 30— 1897.
Average mileage......... .............................
Gross earnings............................ $5,275,310
Total operating expenses........... 3,274,459
Taxes.......................................... 180,968

1896.
1,456

$5,368,759
3,450,498

158,989

1895.
1,416

$4,991,408
3,225,997

154,474
Year ending Dec. 31— 1896. 1895. 1894.

Gross earnings........................$12,527,084 $13,045,657 $13,118,245
Operating exp., taxes, rents... $8,355,594 $8,760,489 $8,723,238
Interest on funded debt..........  3,294,150 3,333,102 3,353,926
Sinking fund requirements___ 235,000 235,000 185,000
United States requirements___ 644,574 648,390 599,701
Betterments and additions___ 146,492 237,354 111,787

Net earnings from operation $1,819,883 $1,759,272
Additional income..................... 327,173 408,037

Total.....................................$2,147,056
Deduct deficit Georgia RR. lease ...........

$2,167,309
38,065

Net income for fixed charges. $2,147,056 $2,129,244

$1,610,937
273,456

$1,884,393
108,264

$1,776,129
Total.................................$12,675,810 $13,214,335 $12,973,652

Bal. after charges for year.... df.$148,726 def. $168,678 $144,593
— (V. 64, p. 133, 136, 233, 286, 422, 468, 8 84, 897, 1041,1180, 1223.

C en tra l o f  G e o rg ia  R a i lw a y ,—(".See Maj) )—System includes:
Lines owned in  fee. Miles.

Savannah to Atlanta............ 295
Gordon to M illedgcville.......  17
Columbus to Birm’gham,Ala. 156
Columbus to Americus......... 62
Montgomery to Eufaula, Ala. 80 
Columbus to Greenville, Ga. 50
Opelika to Roanoke.............  36
Eufaula to Ozark.................. 60

Lines leased— Miles• 
Southwestern o f Ga. RR.—

Macon to Columbus....... 101
Fort Valley to Perry......... 12
Fort Valley to Eutaula...... 115
Smithville to Columbia___ 85
Cuthbert to Fort Gaines... 20 

Augusta A  Savannah RR.—

Grilliu to Carrollton.............  60
Savannah to Tybeo............... 18
Columbus to Searight........... 122

Propr'y L ine -X l pson Co. RR. 
Barnes ville to TlioinaBton.. 16

Milledgevllleto Ooving.,Ga... 05 Total operated................ 1,526
Ocean Steamship Company, 

estimated equivalent o f___ 300Total owned (and oper’d)*. 1,124
• In addition owns iu fee Meldrira to Lyons, 58 miles, now leased to 

Georgia A Alabama RR., making total mileage owned, 1,182 miles.
Organization—Organized Oct. 17,1895, and Nov. 1 succeeded to the 

properties of the Central Railroaff A Banking Co. of Georgia, and 
the. Savannah A Western, etc., sold in foreclosure Oct. 7 and Oct. 5 re-

Bosdh.—The first mortgage o f 1895 (described in V. 63, p. 1160) is 
a first lien on the main line from Atlanta to Savaunah, including the 
Milledgevillo branch (312 miles in all), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York 

Application for listing firsts and consols, on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see 
Y. 63, p. 1160) is a first lien upon 580 miles [including former 
Mont. A Eufaula RR.. Sav. A Western and 8av. A Atl.]; also on 
the leases of the South Western and Augusta A Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile A Girard. It  also covers all leaseholds, securities, etc I t  mav 
be increased $2,000,000 from $16,500,000 to $18,500,000, a t ’ the rate 
o f not more than $500,000 in any one year, for betterments aud for

DEDUCTIONS FROM INCOME FOR YEAR 1896-7.
Interest on funded debt$l,523,900 I Total deduot’sfrom inc.$l,841,977 
Other deductions.........  318,077 | Net income. 305,079

O f f i c e r s .— President, H . M. Comer, Savannah, Ga.; Yice-President, 
John M. Egan.—(Y. 64, p. 82,180, 517, 61; V. 65, p. 150, 151.)

Central R y ,  o f  N e w  B ru n sw ic k .—See V. 63, p. 116.
Central R R .  o f  N ew  Jersey.—(See M a p ;— R o a d — Operates fro m  

Jersey City, opposite New Yrork City, westerly to Wilkes^ arre and 
Scranton, Pa., aud the neighboring anthracite coal fields; also south
erly to the seashore resorts along the coast of New Jersey, etc.:

83

6

Lines owned in fee. Miles.
Jersey City to Pliillinsburg___ 72
Sundry branches.....................

Entire stock owned.
Long Branch A Seashore.........
New York A Long Branch RR., 

Perth Amboy to Bay Head.. 
New Jersey South’n RR., Long

Branch to Atsion, etc........... 78
Other lines (no debt)................138

Leaseil (mostly fo r  999 yrs.) Miles.
Ogden Mine RR.‘ IT...................  10
Nesquehoning Valley 1T..........  1

38

Lehigh & 8usquehanna, Phil- 
lipsburgto Union June., etc. t.174

Wilkesbarre& Scranton IT......  5
Lehigh A LackawannalT.........  35
Other lines................................ 9
Allentown Term. (oper. jointly) 3 

Trackage—
Union Coal R R ........................  10
Pa. Pough. A  Boston...............  2
Tresckow Branch.................... 5

0 Total operated Jan. 1,1897..685

IT See this company, i See Lehigh Coal A  Nav. in “ Misc. Companies.”  
There are 261 miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. A  Reading operates the “  Blue Line ”  be
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City.

H istory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia A Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, 1889. Concerning coal properties see Lehigh A 
Wilkesbarre in “  Miscellaneous.”
D ividends.— < ’89 ’90. '91. ’92. ’93. ’94. ’95. ’96. ,97. 

Percent. < 3 6  6^  7 7 7 5 ^  5 Below.
In 1897, Feb., p. o.; May, 1 p. c. V. 64, p. 706; Aug., 1 p. c. 
Bonds.—New Jersey Southern 6s carry the endorsed guaranty of the 

New York A Long Branch. Central N. J. general 5s are reserved to 
retire them at maturitv. Total issue $1,500,600, all but $411,000 being 
held under the Central’s general mortgage.
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RAILROADS.
explanation of column headings, Ac., see notes 

on tlrst page of tables.

Central Railroad o f Hew Jersey—( Concluded)— 
Convert, debentures, convert. Into stock till 1907 
Long Br. & Sea Shore 1st m.. Higlil’ds to L. Br.o’ 
N  J. So. 1st M., L. Br.to Atsion,etc.(assumed).o* 
Cent.RR.of N.J., Gen. mort. for $50,000,000,g.,c*r

Real estate bond and mortgages......................
Lehigh Coal & Nav., mortgage, gold, assumed----

Guaranteed Bonds—
Am.DockA Imp.Co.lstM., gu., redeem, at 110.. .0' 
ft. y .A L 'g Br'h 1st M., red. in 1899 at 110,gold... o* 

Gen. M „ for $2,500,000, g.,P.Amb.to B.llead.o' 
Central l i l t■ o f Pennsylvania—Bonds, $1,200,000.. 
Central o f South Carolina—l i t  mortgage, gold...o 
Central Vermont—ConsolidatedRR. of Vt. Is tM ... 

Cent. Vt. 1st consol. M. for $15,000,000, gold.c&r
Equipment bonds, gold, drawn at 100 Jan. 1......

Central Washington RR.—1st mortgage, gold..c**r 
Oentralia d Chester— 1st M. $12,000 perm., gold.c" 
Chart. Clendennin <t Sul.—1st M. g., $30,000 p. m.o* 
Charleston <i Macon Ry.—1st M., $12,000 p. m., g.. 
Charleston d Northern—1st mortgage (see text.).. 
Charleston d Savannah—General mortgage, gold.o' 

1st and 2d pref. Inc., $1,000|000 eacli, non-eum.. 
Chariest'n <f- West. Oar.—1st M.,g.($8,000 p.m.).o\fcr

Income M.. g „ non-cum., ($7,000 per mile)......c*
Charlotte Columbia d Augusta—See Southern R y .
Ohartiers—Stock.....................................................

1st mortgage, guar. p. A  1. by Penn. R R ............c
Chateaugay ItR.—Stock.................................... .....
Ohatcaugay R’y— lRt M., guar. p. A 1. D.& H. Canal 
Chattanooga Rome d Col.—Rome &CarT ton 1st M.,g

1st mortgage, guar.,gold ...............................c*
II On coupon bonds JAJ; on registered bonds Q,—

MileB
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

StocTcs— Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1883 $1,000 9465.000 6 M. & N. N. Y., Liberty Nat. Bk. May 1, 1908
6 1869 1,000 197,000 7 J. & D. do do Deo. 1, 1899

78 1879 600 411,000 6 J. A J. do do July 15, 1899
All. 1887 500&O. 41,604,000 5 g- ir do do July 1, 1987

307,100 5 Various N. Y., 143 Liberty St. Various dates
. . . . 1867 500 &c. 2,310,000 6 g. J.AD.15 Phila., Leh.C.A Nav. Co. Deo. 15,1897

1881 1,000 4,987,000 5 J. A J. N. Y., Liberty Nat. Bk. July 1, 1921
38 1882 1,000 1,500,000 5 g- J. A  D. do do Deo. 1, 1931
38 1891 1,000 142.000

(!)
300.000

5 g. M. A S. do do Sept. 1, 1941

40 1881 1,000 6 g. J. A  J. N. Y., Cuyler, M. & Co, July 1, 1921
185 1883 lOO&o. 7,000,000 5 J. & J. July,’90,coup.last paid. June 30,1913

1892 1,000 See text. 4 g. J. A  J. July,’96,coupon unpaid Jan. 1, 1943
1,000 400,000 6 g. J. A  J. Jan.,’97,coup.pd.atmat $25,000 y ’rly. 

Sept. 1, 1938108 1888 l.ooo&c 1,750,000 6 g. M. A S. Mch., ’93, coup, last pd. 
Interest in default.94 1889 1,000 1,028,000 5 g- J. A  J. July 1, 1919

1894
1896

1,000 1,000.000
(?)

800.000

5 g. 
5 g. 

4 & 5

A. A  0. 

M. & S.

Phil.WstEndT.AS.D.Co Oct. 1, 1944 
1936

Mch. 1, 1915 
Jan. 1, 1936103 1886 1,000 1,500,000 7 g. J. & J. N.Y.,12 W.23 A  Cha’st’D

103 1886 1,000 2,000,000 7 April. See text. Irredeemable.
1896 1,000 2,720,000 5 g. A. A  O. N. Y., Chase Nat. Bank. Oct. 1, 1946

. . . . 1896 1,000 2,380,000 5 October I f  earned. Oct. 1, 1946

50 645.300 9 in ’96. A. A O.
Philadelphia, Penn. RR.

Apr.1,’97,5%
23 1871 1,000

100
500.000 
95,000

200.000

7 A. A O. Oct. 1, 1901

39 1887 6 F. & A. Plattsburg, N. Y. 
July, ’92, coui). last pd.

Aug. 1, 1907
22 1885 100 Ac. 150,000 6 g. J. & J. Jan. 1, 1916

138
J.

1887 1,000 2,090,000 5 g. M. A  S.jMar., 92, coup. last. pd. Sept. 1, 1937

Of the general mort. o f  /SSj (see abstract of mort. V. 45, p. 402) $8,- 
39G.OOO on Jan. 1,1896, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $411,000; Lehigh Coal 
& Navigation 6s o f 1897, $2,310,000; Long Branch & Seashore 7s 
$197,000. A ll the old bonds, It will be noticed, mature within a few 
years. General mortgage trustee Is the Central Trust Co.

See New York d Long Branch bonds In Supplem ent  of Jan., 1897.
G e n e r a l  F in a n c e s , A c . —  A s to saving by refunding $2,310,- 

000 Lehigh C. & N. 6s in 1897, see V. 64, p. 466. In  May, 1897 
President Maxwell stated regarding the floating debt that “ the 
Lehigh A  Wilkesbarre Coal Co , excepting $375,000 borrowed money, 
has no floating debt other than that due the Central RR. Co. of New 
Jersey. The Central RR. Co. of New Jersey has $1 ,100,000 borrowed 
money. The two companies have coal on hand, coal accounts, cash in 
bank and cash items in excess of both the above-named amounts.”— 
V. 64, p. 1041.

E arninos.—5 months, >1897..... Gross, $4,500,515: net, $1,435,065
January 1 to May 31. S1896..... Gross, 4,701,357; net, 1,463,890

A nnual R eport—Annual meeting is held on Friday next preceding 
second Monday in May. The report for 1896 was in V. 64, p. 283.

Tear ending Dec. 31. 1896. 1895. 1894.
Passenger and freight.......... .. $6,655,177 $6,766,535 $6,347,239
Anthracite coal..................... -  5,381,111 5,727,229 5,273,822
Mail, express, etc.................. 543,162 505,064 490,955
N. Y. & L. B. D ivision.......... 465,017 476,762 458,440
Trackage............................... 72,884 92,434 89,485

Total gross earnings......... ..$13,117,350 $13,568,024 $12,659,941
Net over expenses and taxes . . $4,798,782 $5,272,969 $4,221,637
Income from investments___
Premium account...................

oT#tH©T*CO 773,456;I $530,126 
[ 183,150

Lehigh A Wilks, coupons....... t428,120 1428,120 1428,120

Total net income.............. . $6,067,342 $6,474,545 $5,363,033
Interest on debt..................... . $3,030,029 $2,955,166 $2,873,589
Rentals paid........................... . 1,641,048 1,691,091 1,557,356
Dividends............................... .(5)1,124,850 (5)1,124,850 (7)1,574,790

Balance........................... sur. $271,415 sur. $703,438 def. $642,702
t Not paid in oash, but collectible June 1,1900. See Lehigh A Wilkes, 

statement.
—(V. 62, p. 344, 360; V. 64, p. 283, 466, 706,1041.)

C en tra l U R .  o f  P e n n s y lv a n ia .—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
operates Nittany Val. RR. and branch, 7 miles. For year ending June 
30,1896, gross, $51.970; net over operating expenses, $207; charges, 
$44,053; balance, detlcit for year, $43,846. Stook, $1,200,000.

C en tra l R R .  o f  S ou th  C a ro lin a .—Owns from Lane, 8. C„ to 
Sumter, S. C., 10 miles. Leased to the Northeastern and the Wilmington 
Columbia & Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30,1896, gross earnings, 
$98,601: net, $35,742. In 1891-95 gross, $89,151.—V. 64, p. 887.

C en tra l V e rm o n t R K . —Operates from Rouse’s Point atthe north 
end of Lake Champlain across Massachusetis to New London, Conn., on 
Long Island Sound, with branches. System includes: See V. 64, p. 606.

Leased Lines— Oon’d. Miles.
Missisquoi V a lley ...................  28
Montreal Portland & Boston.. 40 
Montreal & Vermont June... 23 
New London & Northern IT...... 158

Total op’d (USee these oo’s.).510
H i s t o r y .— A consolidation o f Central Vt. with the Oousol. R R . of 

Vt., etc., was officially reported in 1892, but apparently it was never 
eousumm ited, the report to the Inter-State Commerce Commission 
giving no road owned in fee. The Rutland RR., formerly leased, was 
sum:ndered May 8, 1896, V . 62, p. 869, and Ogdensburg A Lake Cham
plain on March 22,1897; see V. 64, p. 567.

Long Tsland Sound, with branches.
Entire stork owned— Miles. 

Montpelier & White Riv. RR,.. 14 
Stanstead Shefford AChambly. 43 

Leased Lines—
Consol. RR. of Vt.—

Windsor to Rouse’s Point,ete.179 
Burlington & Lamoille............  26

Bondholders’ Committee.—Consol. 5s.—Benjamin P. Cheney, of 
Boston; Samuel E. Kiluer, New York (Billings estate); Ezra H. Baker 
o f Lee, Iliggmsou A Co., and Henry D. Day, of R. L. Dav & Co.; de
positary. American L. & T. Co., Boston.—V. 62, p. 634; V.‘64, p. 516.

Reorganisation Committee.—Appointed In December, 1896, to pre
pare a plan: C. M. Hays (chairman); L. C. Ledvard, H. D. Hyde, d  P 
Searlo, E. C. Smith, E. H. Baker (secretary.)—V. 63, p. 1062,

S t o c k .—June 30,1896, the Cent ral Vermont had outstanding $1,000 - 
000 stock and Consol, of Vermout$750,000 pref. and $300,000 common 

For securities owned June 30,.1896, see V. 64, p. 606.
.  BONDS.—Of the consolidated mortgage fours for $15,000,000 [trustee 
American Loan A Trust Co. of Boston] $3,000,000 have been issued of 
which $2,896,000 were outstanding (June 30, 1896). »  collateral for 
loans and $104,000 wore in the treasury.—V. 63, p. 358

Floating debt June 30,1896.—Notes payable, $1,568,071; voucher> 
payable, $663,053; due American Express Co., $350,000. Consol. RR. 
o f Vt. coupons unpaid, $213,477; Ogdens. A  L. Ch. coupons unpaid 
$117,702; total, $2,912,303—see general balance sheet in V. 64, p. 606’ 

A n n u a l  R e p o r t .— Fiscal year ends June 30. Expert L ittle ’s report 
on the property for the three years ending June 30, 1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for "additions and betterments”  and “ impairment of equipment.” 
The results are as follows for lisoal years 1896 and 1895:

A. —Including all roads formerly in the system.
Yearend. Gross Net M r. Little's Rentals, Balance,
June 30— earnings, earnings. deductions, lores, etc. sur. or def 

895-98..$5,125,762 $1,499,153 $236,970 $1,395,354 def.$133,171
1894- 95. 5,032,434 1,547,061 124,245 1,528,180 def. 105,364

B. —Excluding Rutland RR. and Ogdensburg & Lake Champlain,
whose leases have been abandoned by the Central Vt. receivers. 

Year end. Gross Net Mr. Little's Rentals, Balance,
June 30— earnings, earnings, deductions, taxes, etc. sur or def
1895- 96.. $3,493,580 $1,006,018 $177,511 $858,593 def.$30,886
1894-95.. 3.268,547 987,912 79,545 879,851 sur. 28,516
— (V. 64, p. 41, 82, 373, 516, 567, 606, 952, 1089.)

C en tra l W a s h in g to n  R R . —Cheney to Coulee City, Wash., 125m 
B o n d h o l d e r s ’ C o m m it t e e .— A. M. Hoyt, Chairman, No. 1 Broadway,

C. T. Barney and Charles E. Eddy; depositary, Knickerbocker Trust 
Co. Trust Co. receipts listed in New York iu July, 1894.

R e c e i v e r s h i p .— I n  May, 1895, receivers were appointed for Central 
Washington. C. B. Chamberlain of Spokane is now sole receiver. 
Knickerbocker Trust Co., New York, was appointed trustee of mort
gage Sept. 29,1895. S a l e .— Decree o f foreclosure signed in May; sale 
to take place w i thin 60 days from June 7, 1897.—(V. 63, p. 1114; V. 
64, p. 951.)

C c n tra lia  &  C h ester R R . —Owns Evansville, 111., to Salem, 111. 
and Sparta to Rosborougb, total 94 miles. On June 7, 1897, C. M 
Foreman of Nashville, Tenn., was appointed receiATer—see V. 64, p.
1137. Stock, $1,028,000. Farmers’ Loan & Trust Co. trustee of the 
mortgage. For year ending June 30, 1895, cross, $59,271; net, $35,- 
019; interest, $34,800: balance, surplus, $219. (V. 64, p. 1137.)

C h a r les to n  C le n d e n n in  <fc S u tton  R R . —Owns road, com
pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House, 51 miles, and under construction via Clay Court 
House to Suttou, 49 miles additional, to he completed early in 1897. 
Capital stock authorized, $3,000,000; par, $100; outstanding March,
1896, $367,300. First mortgage $3,000,000, ($30,000 per mile) is to 
West End Trust A  Safe Deposit Co. of Philadelphia, Pa., as trustee.

L a t e s t  E a r n in g s .— 11 mos., ? 1896 Gross, $49,780; net, $23,628
Jan. 1 to Nov. 30. ) 1895 Gross, 43,896; net, 24,629

President, John H. Drake, Philadelphia; Treasurer, W. S. Drake, 
1326 Chestnut Street, Philadelphia. V. 61, p. 1012.

C h a r le s to n  Ac M a c o n  R y .—Projected from Charleston to Allen 
dale, etc., about 60 miles, where connection would be made with the 
Greenwood Anderson & Western (Carolina Midland). See V. 62, p.
1138. The bonds are “ exchangeable for similar bonds of the Con
solidated Railway Company to be formed.”  (V. 63, p. 357.)

C h a r les to n  Ac N o r th e rn  R R . —See Supplem ent of April, 1896. 
C h a r les to n  Ac S ava n n a h  R y .—Owns from opposite Charleston, 

S. C., to Central RR. at Savannah, Ga., 115 miles, and branoh 6 miles, 
all steel. Operates from Ashley Junction to Charleston, S. C., and Cen
tral RR. of Georgia, crossing to S. F. A W. Ry. at Southover, 11 miles. 
Green Pond Waterboro A  Branchville Ry., 14 miles, Is controlled In 
same interest but operated separately. Belongs to Plant system.

S e c u r i t i e s — Interest on first incomes: for 1888, 1>3 p. ct„ for 1889, 
2; for 1890, 6; for 1891, 6; for 1892, 5: for 1893, 4: for 1894, 4 per 
cent (paid iu April, 1895). Stock, $500,000; par, $100.

E a r n in g s .— 11 months,) 1896-7....... Gross, $526,133; net, $143,193
July 1 to May 31. f 1895-6....... Gross, 493,485; net, 98,849

Iu year to June 30, 1896, gross, $536,229; net, $106,699; other 
income, $7,753; interest and taxes, $123,427; balanoe, deficit, for year 
$8,975. In 1894-95, gross, $551,766; net. $112,483.—(V. 64, p. 421.)

C h a r le s to n  A: W e s te rn  C a ro lin a  R y .—Road from Port 
Roval, 8. C., to Augusta, Ga., 112 miles, and to Spartanburg, Green 
ville and Anderson, 230 miles; total, 342 miles.

H istory.—A  reorganization and consolidation Oct. 3,1896, of the 
Port Koyal & Augusta and Port Roval & Western Carolina, purchased 
at foreclosure sale by Messrs. Thomas A Ryan. The Augusta A Sum 
mervllle, 2*2 miles, was reported purchased in same interest in April,
1897. V. 64, p. 753.

S e c u r i t i e s . -8tock, $1,200,000; par, $100. The first mortgage is 
authorized at $8,000 per mile, Central Trust Co., N. Y., trustee; in
come mortgage (Guaranty Trust Co., New York, trustee), at $7,000 
per mile, non-cumulative, 5 per cent.

E a r n in g s . —In year 1895 96 companies now consolidated had gross 
earnings, $700,280; net, $6 l,5 lz. iu 1894-95, $652,606. President, 
J. B. Cleveland, Spartanburg, S. C.: secretary, A. C. Jopling, 32 Liberty 
St., New York. ( V. 63, p. 155, 407, 559 ; V. 64, p. 753.)
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RAILROADS.
For explanation of column headings, Ac-., see notes

on first page of tables.

Chattanooga Southern- Stock ($750,000 Is pref.)...
1st mortgage, go ld ....__________ - —  -.................
Income mortgage, non-eumulatlve, $750,000—  

Chattanooga Union—See Bblt Ra il w a y  of Chat 
Cheraie <e Chesiet— See L ancaster & Chester.
Cherwc d Darlington—Stock......... -......................

1st mortgage. $400,000........................................
Charleston A So., 1st M., “  Div. A ," assumed...

Cherry Talley Sharon J Albany— 1st mortgage----
Ohes.il Sash.—1st M.,$25,000p.m.,g.,s.f.,notd’rn.C
Chesapeake <1 Ohio—Stock..................... .

Parch, money funding, gold..............................c’
Mortgage 6s, gold, series "A ” See text......... 0'
1st m ore.of 1011, Penin. Ext., gold. See toxt.e- 
Ter’l 1st m.,1922, covering 8 rn„ to Phoebus.g.c" 
1st consol, mortgage for $30,000,000, gold . c'Ar 
Rich. A AD Dir. 1st consol. M., gold. See teW.o- 

2d cons. M.,Riobm. via. Lyneab’g  to Clifton F.
Cralg Valley branch 1st mortgage, go ld ....----0‘
Warm Springs Branch 1st mortgage, gold....... o*
General mortgage (for $70,000,000, etc.) goId..c’ 
EUza. Lex. A Big Sandy 1st m., g., guar. p.*  i..o*
Eoolpment notes.................................-................

Guaranteed  Bonds.
Elevator Co. 1st M.,goid,p. A i guar. by C. A  O.e' 

2d mortgage, for $500,000, income, non-eum.o*
New River Bridge Bonds, gold.............................
Buck'am Br.RR.lstM,, $15,000 p.m.,g.gu.,p.At.c*
Greenbrier A Xew R iver ER. 1st mortgage......
Manchester city Aimp.bcrads (Ss, $15,200) _ .

V

89 1895
89 1895

TABOO GA.

A Jeff.Bdg.l*tM.,«MOO.OOO,ga.p.AL.end.,V i  
Guaranteed jointly and severally with Clev.

Miles
of

Road.

Date Size, or 
o f Par 

Bonds Value.

66
37

35

428
(503
l 75 

8
655
256
256
26
22

1,174
100

18

1888
1895
1869
1887

1878
1878
1881
1882
1S89
1890
1890
1800
1890
1892
1872

1888
1888
1888
1892

.... i 1895 
Cin. C hi. A

$100

50

500 Ac. 
1,000 

100 
1,000 
1,000 
1,000 

500 Ac. 
1,000 
1,000 
1,000 
1,000
1.000
1.000 
1,000

Amount
Outstanding Rate per When 

Cent, Payable

1,000 
1,000 
1,000 
1,000 
1,000

, i.ooo | ..
St. L.m Is.

$3,000,000
(1)
(!)

400.000
366.000
250.000
300.000
875.000

60.493.000
2.287.000 
2,013,479 
2 , 000,000

1-12,000
23.571.000 
6,000,000 
1,000,000

650.000
400.000

23.081.000
3.007.000 

151,566

520.000
315.000
170.000
269.000
370.000 
81,200

r3,000,000

INTEREST OR DIVIDENDS.

5 g 
5 If earn.

3
5
5
7
5 g.

J. & J,

J. & D.
A O. 

M. & S. 
J./jrD./y 
F. & A.

i g-6 g.
i  g- 
f  g.
5 g-
* g-4 g.
5 6-
5 g.

4H g.
5 g.
6

S *

Where Payable, and bv 
Whom.

J. A ,T. 
A. & O. 
A. A O. 
J. & D. 
M. & N. 
J. A J. 
J. A  J. 
J. & J. 
M. A  S. 
M. A  S. 
M. &

Bonds—Prtnel 
pal,When Due, 

Stocks—Last 
Dividend,

New York.

Baltimore.

N.Y.Off,21 Cortlandt St. 
In  default.

D'rlO,’96,lh!% 
Apr. 1, 1938 

Moll. 1, 1915 
June 15,1899 
Aug. 15,1937

Various

A. A  O. 
Oct, 1.

J. P,Morgan.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do

6 g. M. A N. N.Y., J.P. Morgan A Co. 
5 g. M, A  S. Richmond.
5 F. &  A.- do

5 A 8 ......  ■ ..............
4 g, M. A  8. N.Y..J.P. Morgan A Co.

1925
1925

July 1, 1898 
July 1, 1908 
Jan. 1, 1911 
June 1, 1922 
May 1, 1939 
Jan. 1, 1989 
Jan. 1, 1989 
July 1, 1940 
Mch, 1, 1941 
Moh. 1, 1992 
Mch. 1, 1902 

Various.

Oot. 1, 1938 
Oct. 1, 1988 
May 1, 1898 
Sept. 1, 1942 
Aug. 1, 1942

Mar. 1,1945

C b u r ile r *  B y ,—Owns from Mansfield, Pa., to Washington, Pa,, 23 nr 
Leased till 1971 to the Pittsburg Cincinnati A  St. Loan (now Pitts
burg Cincinnati Chicago A St. Lottie): the rental is net earnings.

Capital stock. $645,300 (par #50), o f which the Pennsylvania Rail
road o » i i »  $333,850. Dividend* rinse 1886: In 1987,1888 and 1889, 
5 per emit; In 1890. 5%: in 1891, 7%; In 1892, 8; In 1893. 10; in 
1891, 10; in 1895, 8; in 1896. 0; in 1897, April. 5 p. c.

Eabninos.—For year ending Dec. 31, 1806, grow. $277,523; net. 
$120,906; tut. aod tax**,"$59,320; dividend*. $53,077; bal.. sur. for 
year, $3,509. In 1885, gram, $262,334; net, $65,219.

C h a t e u g a )  B K .—Operate-* narrow-gauge road from Plattabure, 
N. Y ,  on the Delaware A  Hildson, to Saranac Dike, in the Adirondack 
Mountain*. 73 mile*. Of thla it- « » • ( «  from Daanemnrs to Lyon Alt., 
13 intie* and lease* the ChatetMtgay Maitmuf, Lyon Aft. to Saranac 
l ik e ,  39 mi lea, and the PUMlaburg A Danuemoro HP. (so-ualied), 
Plat r. -burg to Dannemora. 16 m. The latter road t» teased from the State 
o f S. Y. for one dollar and the free transportation o f  freight to the 
State** Prison at Dannemora. The Chuteaugav Railway 1* leased for 
intere-t on It* bond*, which are gtxaranto-d principal and Interest by 
the Delaware & Hudson Canal On. Bails in Internet o f  an frott- 
m In I rig company and to carry eumioer travel to /the Adirondack*. In 
January, 1897, the Saranac A  Lake Placid. 10 mile*, wa* lease-i for 17 
year* jo intly with the Chateaugay Ore A  iron Co. Stock, $163,000.

E utviNn -.—la  year ending June JO, 1395. gro*-. $9(1,020; detif-it under 
Operating expenses $7,636. Ghstrges. $23,28 i . Balance, dCui'St for 
year, $30,917. In 1893-94 grins*. $33.5(53; b nc11 from operating, 
$20,190. Total diirplu* June 30,1894, $647,003 —V. 64, p. 132.

< u a tb iin u ig *  K -u n r  A  lo l i im b n *  B i t . —Own* road Carrollton, 
O a , via Rome, to Chattanooga. TenO., 138 mil*-*. Bold Itsfnreclosurc 
Jan. 13,1897, to 8, Borg A  <».. N.Y.. for $500,000, -abject til the Romo 
A Cun oil ton mortgage o f 3150,000 - trustee, Farmers’ L.A T  Co., N.Y.

PEAK.* Plan to V. 64, (i. 510, provide* fur the Issue of $500,000 1st 
XL 50-year void 5», $1,600,000 oou-ruiu. 5 p. c. pref. stockand $1,600,- 
900 common; bid landholder* receive 7*» p, a  is  M R  preferred and 
70 p. v. in new common, and may sob-critic to new 5- at bar for 25 
p. c. o f their old holdings, with Iwnu* of 25 p. e, each in preferred and 
common stock Depository CentralTm -t Co., N, V, Plan was adopted 
by icrttticate holder* in April. 1897, except as to Romo A Carrollton, 
which was referred to special committee The new company. Chatta
nooga Rome A Southern, incorporated In July. 1*97. V. 05, p. i l l .  
Forec losure -utH o f R. As f t  mortgage- w «* to he brought, V, 64, p. 753.

E iRNrNO*.—Year end. June 30, I M  gro ss. $241,330; net over taxes, 
$11,339. In 1891-5, groa*, $2 1 1 ,099.—(V. 65. p. 111.)

C h a tta n o o ga  8 o in h e r it  U K .—Owns road, completed in June, 
1891.. from Tenneseeu:8taf« line to QUmteitt, Ala., 97 miles; Round Mt. 
branch. 3 m ile*: trackage to Oltattoitoogn. 5 miles : siding* and 
spurs, 10 mttea; total o f  all track. 105 mile*. Organised to Jan.. 1896, 
a* sneeesset to Chattanooga Southern Hv.. -old to foreclosure Feb. 14. 
1895. and was to te  reorganized p* r plan In V. 61, p. 880, but hard 
times have prevented the issue fit the new securities.

Bonus.—The trow first* are $5,000 per mile on present mileage and 
$10,000 on extension*. Tito old bondholders were required to subscribe, 
for the new bond* at par to the amount of 25 per cent of their holdings. 
In July, 1897, no bonds bad been issued—see V, 63, p, 401.

EAiqr)Nr.’ . - in  year ending June 30. 189<L gross, $75,270: deficit 
under operating expenses, $1,905. In  i 804-95, gross, $60,311; dofieft 
(I: i~r ,,I.. $2,5-:2. tin--v*!i'b*. I!. A. V. Fo-t, N.-iv
York; Secretary, E. V .Osborn.71 Broadway.—(V. 63. p. 401.}

C h erry  V a lle y  S h aron  A  U b n n y  K B .—Owns from Cherry 
Valley to COMeskllL N Y., 21 mile-. In 3376 road was acquired 
(through Alliriir, A Susq,', by T>. A  ff. Canal Co., which now operates 
it. Stock, $289,100; par. $50,

C hesapeake A  O h io  B y .—•(.‘he Hap./—Operate* from Newport 
New* Va., and Washington, 0. C-, to Cincinnati, Ohio, with brunches.

Bines e/tened in fee— ’ Miles. ! Dines eonlpd by stack, etc. Miles,
Old Point Comfort and New- [ Bridge—Covington, Ky., to

all the $25,000,000 of preferred stocks for common stock and general 
mortgage 4*a per cents in certain proportions. First preferred tor 
$32,500 and sr-weui preferred for $28,900 only was outstanding July 
1,1896. See terms of exchange in V. 54, p, 642.

Bonds.—The series .4 bonds o f  1978 cover, subject to the purchase 
money (»*, tliv main line from Richmond, Va., via Charlottesville to 
Ashland. Ky., 428 miles, and are wtnally secured with the Peninsular 
Ertensioa Os by first mortgage on extension to Newport News, 75 miles.

The cansolitlaled mortgage due In 1939 is for $30,000,000 (trustee. 
Central Trust Company), and auflieient bouds are reserved to 
provide for prior lien-. This morteago is also secured by deposit In 
trust of the $11,000,000 bonds and two-thirds of the stock of the May*- 
vllle A Big Sandy R R ,,; on road Ashlaml to Covington, Ky.), and of the 
Bridge to CtoctoMti. all owned by the Che*. A O. RR. (See abstract, V. 
49. p. 147.1

Kiehmowl <f Allegheny Parisian bonds cover the low-grade freight 
route from Rtctimond via Lyneliburg to Clifton Forge and branches. 
(Mort. abstracts, V, 51, p, 1-4-4.)

The general mortgage o f 19S>2 (Central Trust Co. and II. T. Wickham 
trustee*) i- for $70,000,000. bnt additional amount* at $25,000 per mile 
may bo i—ucd for double-tracking. Of the $70,000,000 as above, 
$32,691,0<X> bond- were reserved to provide for the $30,000,000 eon- 
sot- of 18*9. Issuml or to i>e issued, etc. Tile balance unissued may be 
sold for new lusiul-Itioito, roiling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage cover* the entire 
property of the company, real and personal, at the time the 
deed was made, ami all additional property and mileage 
aoqulreti with the proceeds of the bonds. See full abstract of mortgage 
In V, 54, P. ( i l l ;  also V. 54, p. 642; V. 55, p. 335. In July, 1897. 
$21,803,000, had been listed on New York Stock Exchange.

The Piunbeihfn Lesington A Hig Sandy first mortgage bouds, Interest 
on which in - been reduced to 5 per cent, have been endorsed with the 
C. A O. guaranty of principal and interest, and general mortgage bond* 
have been set aside to retire them at maturity.

The. i.ouiseillc ■( Jeffersonville Bridge bonds, of wbioh $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa
peake A Ohio nhdClcveland Clnoi onati Chicago A  8t. Loins; any deficit 
on account o f the bridge Is payable by them in the proportion of one- 
third and two-thirds respectively- "  I fh “ “ ”  ~ " " "-see V. 60, P. 130; V. 01, p. 

: statement for I,. & 3. Bridge Co.
327,

port News via Charlotte*- 
VtUc. to Ashland, K y ,. . . . . . .  519

Richmond via Lynchburg to
Clifton Forge, V s ........... 232
Lines Coftfroiled by stork, etc,—

Maysville A Big sandy RE.
Ashland. Ky., to Covington, 141 

Second track........................ 82

Cincinnati. Ohio,.,.. 
Etixabethtown Lexington A

Big Bandy RR____. . . . . . . . . .  103
Sundry brunches.................. 245
Truck;!go to Washington...., 93 
Leased  ...... ---------------  30

Total system.......................1,360
i Trackage to Louisville.. .. .. .  94

Of the above mileage IDmlte* Is narrow-gouge road. Of the "leased'’ 
21 miles t* on B. L. A B. S- and 0 miles on Washington line.

H istory, Ac.—The former Chesapeake A Ohio was sold in loro- 
closure April 2,1878, and this company organised. In 1888, under 
the direction of Drcxcl, Morgan A  Co,, reorgunlxod without foreclosure, 
and the road extended to Ohcinnatl, The consolidation with the Rich
mond A AlleghiMty was consiimnioted In January. 1890. The Elltabcth- 
town Lexington A Big Sandy and other roads wore absorbed In 1892, 
in xepteujiier, 1993, the Okmmieake A  Ohio Steamship Co., controlled 
by this company, began operations See below and V. 55, p. 1078, 

Ca pita t. stock.—Common stock is $60,493,000; Increased from 
$45,000,000 to this figure since 1892 through exchange of practically

559; V. 02, p. 84 and separate 
OrBRATioNs, FtNAscK.s, AC.—Since the roorganliatlou in 1888, when 

the control of the company was placed for five years in the hands of 
trustees, the property ha- liecn greatly enlarged and Improved. I t  Ib 
operated In harmony with the Vanderbilt lilies.

The C. A O. Juno 30,1896, a-a* liable for bills payable $575,000, of 
which $129,000 on account of the Investment in steamship company's 
debentures, which are subject to sale; the balance, $-150,000, repre
sented a part of the c*i<itprnent notes and car trust bonds paid off dur
ing the last two years. These loans are on long time, with a portion 
of 31.074,01)0 ( ,j per cent hond* In the treasury as collateral. 0. A  O. 
Is liable a- guarantor on tins Norfolk Wharf Warehouse A  Ter
minal properties amounting to $423,841.

Tin- interest charges for the fiscal year 1896-97 (including interest on 
the 31,071,000 of 4 'v p, c. bonds in the treasury on Junega, r ig t) are 
estimated at $3.133,471, against $3,109,366 in 1804-95. V. 63, p. 315.

The steamship line was formally opened Sept. 7. 1893, and owns 
six now steamers, using the railroad wharves at Newport News.
Eakn !>•(•,« -11 months,) 1906-7___Gross, $9,846,653; net, $3,161,275

July 1 to May 31. ) 1895-0 ...Gross, 9,400,982; net, 2,986,709
ANNUAL R kpokt.— Fiscal year ends Juno 30. Annual meeting 1b 

held at Richmond on the Tuesday preceding the last Tuesday In 
October, Report tor 1895-96 was given In full tu V. 63, p. 309, 314, 
and showed the following. See also editorial p. 291.

Truffle.—Of the total tonnage (6.544.835) In the year 1895-06, coal 
and coke furnishes 3,431,115 ton*, or 52<a per cent of the whole; 
products of agriculture furnished 9 per cent. Tho average rate re
ceived mi seaboard coat was only 2-53 mills per ton per mile ; on all 
freight, 4-26 mills. Ave’gc train load, 225 tons in 1890 and 325 in ’95-96.

180(5. 
1,360

$1,949,700
7,810,508

460,743

1895. 
1,360 

$1,847,148 
7,304,816 

444,067

$9,596,031 
6,404,528 

(67)

$3,131,503 
11,445

$3,142,948 
$3,098,118 

5,914 
13,077 
7,132

Balance, surplus.......  $147,340 $18,700
—(V. 62, |1. 84, 683. 1086; V. 03, p. 29 ), 300, 3 14.)

Tear ending June 30—
Mile* operated................
Passenger earnings.........
Freight-..........................
Express, mall and mlaeel.

Total earnings........... $10,221,131
Oper. expeuaes and taxes. 6,963,153 
Per ot. expense* to earns.. (681

Net earnings.............. $3,257,978
Other Income..................  23,547

Total and net income $3,281,525
Interest on bonds............ $3,126,140
Rentals of tracks net.,... 935
Loss on grain elevator..., 7,110
Discount and exch’ge, Ae. ........

1894. 
1,363

$2,011,977
6,630,201

401,930

$9,044,108
6,027,127

(67)

$3,016,981
13,366

$3,030,347
$2,948,112

2,622
9,789

50,964

”  $18,86©
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RAILROADS.
For explanation of column headings, dec., see notes

on drat page of tables.

Chestnut M U  HR —Stock, rental P. A R. R y.........
vnicago <t Altai*-Common stock.........................

Preferred stock {7 per cent yearly uot cum illative! 
Gen. M., Joliet to E. St. Louis A br„ sterling ..o ' 
8.f.bondaiK.C.St.L.dtC.lstM.ool.),goldjiotdr'n.e* 
Kansas City St. L. A C. preL stock, guaranteed. 
Joliet A  Chic., 7 p.e. stock, perpet.,guar. by C.&A 
St. L. Jack. A Ch., 2d M.(now 1st), end. by C.dc A. 
Louisiana & Mo., guaranteed preferred stock.. 

1st mort. (guar. p. & 1. and later assumed)...

Miss. River Br., stock (7 per et. guar, by C, & A). 
1st M.,gold,assumed, sink, fund, dr'natlOO..c* 

Chicago Burlington 4 Xorthcm—Stock §12,000,000
1st mortgage, slnk'g fund, redeemable at 105. ,e‘
2d M. §3,625,000, red. after May 31,1898...... o'
Equipment mortgage—see tex t................
Funding notes................... .........................

Chicago Burlington 4  Quincy—Stock, see tex t.......
Con. M.cov’ngCli. Term.(now 1st lien) see tcxt.c" 

Sink, fund bonds (1st M. as ooll.) not dr"n.o*Ar 
Cb. Burt A Q. Iowa Dtv., s.f. fts, drawn at 105..) 

Iowa D1t „  s. t. mortgaged*, drawn at 100.cat I 
Sink, fund 4s (So. W. Div.) drawn at 100 . c i r  
Denverexten. (eollat. tr.) b'ds,s.f. drib at t M . f  
Debenture* for Han. A St. Joseph stock....... o'

a Issue §2.500.000; re 
canceled not Included, d.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due, 

Stocks—Last 
Dividend,

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

>TRAL
. . . . 1897 $500 &c $600,000 5 g. J. A J. Philadelphia Office. Jan. 1, 1927

4 . . . . 50 120,6d0 6 Q.-M , J'ne l ’97 ,l1a%
_____ 100 18.751,100 See text. Q.-M. 5 N ,Y „ Cujier.Mortdn ) 

i ACo AOUio.Tr. Office {
J’ne 1*97,1%%

100 8,479,500 See text. Q —51. J’nel'97,1%% 
July 1, 1903322 1873 1,000 4,379,850 t> g. J. & J. Lond'n,J.S.Morgaa&Co.

162 1878 1,000 1,730,000 6 g. 51. A N. N. Y., Ouyler.Morg. ACo. May 1. 1903
162 100 1,750,000 6 Q .-F . do do A ’g .l, ’97,lio% 

July,'97,1%% 
July 1, 1898

37 100 1,500,000 7 Q.-J. N. Y „  U. S. Trust Co.
150 1S68 1,000 230,000 7 J, A J. N. Y.,Cuyler,Morg.A Co. 

do do101 . 100 329,000 7 F, A A. Aug.,'97,31#%. 
Aug. 1, 1900101 1870 1,000 1,785,000 7 F. A A. do do

101 1877 1,000 300,000 7 M. A N. do do Nov. 1, 1900
100 300,000 7 J. A J. Chic., Treasurer's Office July, ’97 , 312%

1877 1,000
100

521,000
9.665.000
8.147.000

6 g. A. A  0. N. Y\,Cnyler,Marg.& Co. Oct. 1. 1912

336 18S6 500 Ac. 5 A. A  O. N.Y., F.L.isT.Co.&Bost. 
do do

Apr. 1, 1926
342 1888 1.000 3,450,000 6 J. A D. June 1, 1918

1889 1,000 308,000 5 F. A  A, do do Feb. 1. 1903
1894 lo.000.Ao 230,000 6 A. A 0. Apr. 1, 1926

100 82,002.800 4 in 1890 Q.-M. N. Y „  Boston and Ohio. 
N.Y., Bfc.of Com. A Boat.

J’ne 15,’97,1%- 
July 1, 1903755 1873 1.000 28,921,000 7 J. A J.

294 1976 1,000 u2.315.000 5 A. & O. do do Oct, 1, 1901
1 1879 1,000 b2,818,000 5 A. A O. do do Oot. 1, 1919

*-** i 1879 1,000 c9.071.000 1 A. A O. do do Oct. 1. 1919
1881 1,000 d*L300,000 4 M. <fe S. do do Sept, 1, 1921 

Feb. 1, 1922415 1881 1,000 e7,968,000 4 F. A A. do do
1883- 1,000 9,000,000 5 M. A  N. do do May 1, 1913

and ca seeled , $185.0 00; sinking f untl .ass© t6.Sl.5I 4,307. b ,$182,000,and e, $3,224,000;
9,600, are in sinking- fund unease eled and are here included.

C h esapeake  O h io  Sc S o u th w es te rn  I t l t . —(Sec Hap Illin o t*
Central./— Louisville, Ky.. to Mempais, Tetm., 392 miles, »u.l branch 
Elizabethtown to German Junction 6 mile*. 398 miles; of which is 
leased from Louisville A Nashville their CeeUlan branch, 46 miles. 
Also operated separately the ffodgensvllle & Elisabethtown and the 
Troy Tiptonvllle railroads, 16 tulles, most of whose securities are 
owned.

H isto kt.—Purchased oil July 25 ,1896, by the flitnot* Central for 
tl.500.000 at forclosure sale under the second mortgage. Possession 
was taken Aug. 1,1896. The Illinois Coat.In May. 1897, Issued a $20,- 
000,000 mortgage covering the C. O. & 8, W. properti'-sis- Illinois 
Central statement and also V. 64, it. 932. The Paducah A Elizabeth, 
bonds fo r§473,04)0 were paid off Feb, 1.1897, The equipment secur
ing tlie equipment trust bonds of 1901 was sold at auction, V . 6 1 . 083.

A.VKL'st. REPOST.— For year* ending June 30 earning* on 398 miles 
have been:

Tear— Orem fam e. .Yet Other inc. Jut., etc. Balance
1895-06..............§2,462.436 §815.616 $1,7K> §791,120 §20.311
1694-95 ............  2.320.660 799,044 4.736 *31,639 27,839

lu 1892-93 gross. §2.410.208: in 1891 92. §2,297.825.
—(V. 63, p. 188, 227; V. 64, p. 233, 422, 663.

C h ester Sc L e n o ir  N a r r o w  G au ge  H i t . —See Carolina A North
western Ry.

c h e s tn u t H i l l  K B .—Own* from Germantown to Chestnut H ill’ 
Pa., 4 miles. Be-leased in 1*90 to  Philo. A  Reading Ry-, the rental 
being reduced from 12 per cent to 6 per cent on stock.

Yearentting Dcc.3X— 1896.
Miles operated.........  843
Passengers............. .§2,110.213
Freight..................  4,338.900
Mall, expenses, etc,. 385.140

Total gross earns... §6.840,283
Het earnings.............$2,801,737
Other receipts........... 234,257
Pretn’son new stock..................

Total receipts.. . . . .  $3,035,994
Rentals paid............  §430,475
Construct.,equlp.,Ao. 52,378
totereat on debt......  587,959
Dividends...............  1,778,448
Miscellaneous,...___ 169.401

Balance, surplus.,.. §17,333

1895.
843

§2,134.155
4,289,969

378,421

$8,802,485
$2,819,492

241,525

$3,061,017
§422,772

18.705
579.618

1,778.443
24,500

*$•236,908

1894.
843

$*2,043,912
3,881.544

366,780

$6,292,236
$2,063,548

273,019
344,779

§3,281,346
$032,937

26.218
527.501

1,729.424
168.227

$190,986

1893.
843

$2,900,820
4,273,117

392,702

$7,566,639
$2,910,750

305,336
131

$3,216,217
$053,892

217.833
632.037

1,582.386
57.342

$72,727

* in addition $203,703 was paid for old claims to Wiggins Ferry Co. 
—(V .6 », p. 357 , 370,300.887.

C h icago  B u r l in g to n  A  N o rth e rn  l i l t .—(Sec M apaf C. B. 7 Q.) 
Road from Oregon, I I I , to St. Paul, MJan., 343 miles. Including track
age 25 miles (313 in I bis owned); other trackage, 5 miles; owns from 
Fulton t«> Savanna, HL, 17 mile*; branches, 6 ratios; total. 371 wiles. 
Coraolct-vl Aug.. 1886. Jan. 1 ,1305, C- B. &  Q. owned $9,555,600 of 
the stock. (V. 50, p. 390.)

C h icago  Sc A lt o n  I t  It .—Road—Opera!'-' from  Chicago to 8t- 
Lo ds. Kansas d tv ,  «t« ,, owning 542 miles and operating In all 843 
miles, of which 110 utiles double tracked.

Liter• (honed— Mile*.
Joliet to East 9b Louts..__.....244
Dwight to Wash, and Laoou... 80 
8b I*  Jack. *  Chile. Division— 

Bloomington to Godfrey.— 150 
Hood hotiMi to Quincy Jttno.... 37
Joliet to Coal City, etc.......... 25
Other Hue*......... ....................   S

Bine* heated— Miles,
Joliet A  Chicago—

Chicago to Joliet...........    37
Louisiana A  Missouri Rlv.—* 

Louisiana to CedarCSty. . . . . .  101
Kan. City 8b L. A  Chicago—

Mexico to Kansas C ity_____ .102
Mississippi River Bridge...........1%

Total of all owned and leased(70 lb, steel). .843
HtSToar.—Reorganised in October, 1862. after foreclosure. In 1884 

consolidated with the 8b Louis Jacksonville Sc Chicago RR.
8roo t.—Block for *2.185,000 was sold to stock holders at 114, to 

retire $2,383,000 of 7 pc* rent bond* dn« January 1, 1893. In August. 
1893, the company sold $2,459,200 new stock to stockholder* at 
114 to retire *2.929,000 7 per cent bond* due April 1, 1894 

The Chicago & Alton preferred stock has prior right to a non-cumma- 
tlve dividend not exceeding 7 per cent from not earnings and (after 
payment of 7 oh common) alio shares with common In any surplus.

Drmmstb*.—Pr. c l>  1881 1882 1883 1884 '85 t o ’06 inch 1807 
OOmmon and prt-l , . . i  S 8 8 10 8 per ao. below

Com. and pref. in 1807, Mar,, % p.e. each; June, 1% n, t*. each—see V, 
64, p. 866. 8.87.

Lksako Lists*.—The Kansas Oiig HI. Lout* 4 Chicago Is leased in per
petuity from Nov. 1,1877, at rental of 33 per cent o f gross earning*. 
Its bond* are held by the V. 8. Trust Co. m  security (o r the ■ Chicago 
A Alton bonds of 1873. which have a sinking fund liti 1886) o f $135,- 
690 per annum. Common stock, $271.760, of which §157,660 is owned 
by the 0. A  A. Dividends of 7 per cent per annum were paid on K. C. 
St, L. A  C. common til! Nov. 1,1891, and then suspended.

The Joliet 4  Chicago Is leased from January 1,1864, forthe term of Its 
charter, and forms part o f the main line. Rental, 7 per cent on stock.

The hrrumatm 4  Mlmmtri Steer HR. was teased In perpetuity, Aug. 
1,1970. Under She agreement of Nov. 13, 1894, the Alton assumed to
pay, in Ilea of rentals, all interest on the first and second mortgage 
bonds and their prtoclp sl when due. also 7 p. o. per annum on the guar
anteed preferred stock, and aisota purchase the L. A  M. R. unguaranteed
preferred at *29 50 per share a-id the o unmon at $10 per share. V. 
59, p. 1057. Unguaranteed preferred stock is •1,010.000 and comroon 
*8,312,700, neither o f which have ever paid dividends In May. 
1397, all bat 287 shares, o f ttognarauteed preferred and 467 stares of 
common stock had been purchased by Chicago A Alton,

The Mississippi Riper Bridge is leased in perpetuity from Deo. 3,1877, 
at 7 p. o, on $300,000 stock (»U ownod by C. A  A.) and 6 p.o. on bonds. 
7. 59, p. 423; V. 61. p. JU-

Gbstehsl Pounce*. -The Chicago A Alton Road has been par
ticularly strirag to having a large local business between Chicago and 
Hr., l/n ili rte leased lines are as completely controlled as If owned, 
and the system Is very conservatively managed, no extension# 
having been halli or new lines acquired of recent years.

A re - 'ii, R sp ' irt,—The annual meeting Is held in Chicago the first 
Monday in April. Annual report for 1896 was in V. 64, p. 370. See also 
editorial, p, 357. Earnings have been s» follows:

Bogus.—The C. B. A Q, and Chicago A  Iowa give a tralHe guarantee 
for 20 years from 's i  of une-halfof their net earning# derived from busi
ness to and from Ui« Northern (to be not less than $100,006 per year) 
fur the retirement of Chicago Burlington A  Northern first# at 105; and 
after March 31.1990, the whole i««ue may be retired at 105. The 
amount of tir-ts outstanding has thus been reduced from $0,000,000 
to amount la table. Sec description of mortgage In October, 1896, 
SCI'plemkxt page 1. In July 1897, Now York Stock Exchange 
gave $8,241,090 first 5s as listed.

The equipment bond: were called for payment at lOSomFeb. 1, 1893, 
and homer, given the privilege of retaining t.he!r bonds upon agreeing 
to 5 percent Interest and the waiving of the sinking fund provision. 
Funding notes for $230,000 wore Issued in 1894. The debentures o f  
1896 for $935,000. due Dec i, 1866, wore paid on that date, second 
mortgage bonds o f 1889 being issued therefor.

In year 1896. gross, $1,839,507; net, $363,343; deficit under Interest, 
rentals, etc., §147,741; In ’95. gross, $2,005,907; not, $-159,330. (V. 63, 
p. 879.)

C h icago  B u r l in g to n  Sc Q u in c y  H it .  —'Sec Map. i -Ko .lb.--Ope
rate- a great system of mad. extending from Chicago wosierlv, reach
ing 8t- Paul and Minneapolis, Minn.,8t. Louis and Kansas City, Mo., 
Omaha. Neb., Denver, CoL, Cheyenne.Wyo , Black Hills, 8. D.. and B il
lings, Mont. The accompanying map shoWB clearly the system.

Boot roll'd and operated, tM  {let 
Chicago BurL A Northern— fl 371 
Kan. 0. St. J. A  Conn. BLUTafi—

Kan. C. to Conn. Bluffs, etc. 310 
fit.Lonis K. AN.W Jall own’d) 225 
Chicago Burl. A  Kan. C ity... 236 
Hannibal A St. Joseph.........11297

Total system, stand, gauge.,17,180 
Narrow-gauge.........................  n g

Hoad owned, leased, etc. Miles
Chicago to Denver, Col......... 1,046
Branches and leased line*

practically owned-----. . . . .  .4,007
Used Jointly with other Co.'s. 207

Total system proper......... 5,860
Second track.........................  397

7 Those properties ire separately described In this Supplem ent.
I A fter deducting 119 miles of road duplicated in statements abov e.
OB04.mxA.TiOK, Ac.—This was ft consolidation in July, 1875, of the 

Chicago Burlington A- Quincy In Illinois and the Burlington A Missouri 
River In Iowa. In 1890 the Burlington A  Missouri In Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the Income account, except as interest on bonds. The 
ownership In the other roads above-mentioned' la In the stocks and 
bonds thereof, and their accounts are kept separate.

Lands.—Only 49,700 acres remained unsold Dee. 31,1896; land notes 
outstanding, Including Interest payable, $327,118.

Oa ittv i, Stock,--'The stock has been increased for the acquisition 
of new line*, and In 1880 a distribution o f 20 per cent was made. 8toek 
for $5,595,300 was sold at par to stockholders in February. 1803.

Dividends.— ) 1881-87 ’88 '89 ’90 '91 '92 ’93 '94 '95 '96 ’97 
P e rc en t............$ 8 yrly. 5 4 5 4 't 6 5 4% 4 4 Below..

In 1897, Mar., 1 p. 0.; June, 1 p. o.
SrNKtNO F unds,—Included In the bonds outstanding In the table 

above are sundry bonds of the company which are held alive and 
drawing Interest for account of the various slaking funds.

Bonds,—For full description of each loan see the editorial article on 
pages 3 to 6 o f SOPPUSUEXr of Oot., 1896, and OditONtCbB V. 63, p. 775 .

Toe consol, mortgage of 1873 1* for $30,000,000, o f which $1,076,000 
reserved to retire a like amount o f Ottawa Oswego & Fox.
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Subscribers  w i l l  c o n fe r  a g re a t  fa v o r  b y  g iv in g  im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Chicago Burlington <h Quincy—(Concluded)— 
Nebraska ext., $20,000 p. m. (s. £.. not dr n>
Chicago & Iowa D lv„ oollat trust................o';
Convertible debentures (See remarks).......... c"

B.lk.Mo.RR. InNeb. 1 Land grant, ». f., dr. atlOO ) 
Con.M$ 14000000 > Exempt, not dr’n till 1908 $ 

Burl. A Mo. RR. in Neb.,». f. fur At. ANeb.RK.sffc.. 
Bep.Val., 1st M.,gu.,tdr. at 100) a. f.,?14,000y*ly.e
Ottawa Oswego 1  Fox River, 1st mortgage----e*
A ten. A  Neb., 1st f i t , At. to Lin., Neb., etc., guar, e ’ 

2d more on Ateh. A Neb. RB. lis t M. on bridge) 
Ltoc’n A N.W.RK. 1st M. guar., s.f.l p.c.,notdr'u.. 

C. B. O. System—M. L. Keokuk *  S . W. 1st M .... 
Chic, A East. Illinois—Com. stock ($15,000 p, mile),

.Preferred stock, 6 per cent ($10,000 per m ile)----,
1st mart, (s. f. $20,000, no drawings)................c
Danville. A Grape Creek KB.—1st Jl., assumed ..c*.

General consol and first mort. $30,000,000..c*rl 
Chlc.A Ind,Coal—1 st M. $25,000p. m„ »s#mned.c*

Chicago A Erie—Stock (all held by Erie).........
1st M., gold, Interest guar, till principal Is pal 
Income bonds for $10,000,000 5 p. e. non-ct
Terminal 1st mortgage, gold .................. ..... ......

Chicago fo r t  Madison <t Dee Moines— 1st mort„goid 
Income bonds...........................................

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

"Value.

INTEREST OF DIVIDENDS. Bonds—Pnnci 
pal, When Due. 

Stocks—Lastj 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1,475 1887 1,000Ac 426,411,000 4 M. & N. N.Y., Bk,of Com. A Bost. May 1, 1927
121 1895 1,000 2,320,000 5 F. & A. do do Feb. 1, 1905

1890-2 100 &e. 15,263,900 5 M. A  8. do do Sept. 1, 1903 
July 1, 1918584 i 1878 600 Ac. g7,635.800 6 J. & J. Boston, Bk. of Com’rce.

11878 600 Ac. 5,000,000 6 J. A- J. do do July 1, 1918.... 1880
1879

1,000 Ii3,347,000 4 J. & J. do do Jan. 1, 1910
90 600 Ac, k 1.078,400 6 J. A- J. Boston, Bk. of Com’rce. July 1, 1919
70 1870

1878
1,000 1,070,000 8 J. A  J. N.Y., F. I,. AT. Co. A Bost. July 1, 1900

146 100 A-c. 1,125,000 7 M. & 8. Boston, Bk. of Com’rce. Moh. 1, 1908
1887 . See text. 6 J. A 1). Boston. Deo. 3, 1927

72 1880 1,000 600,000 7 J. A  J. Boston. Co.'s Office. 
Boston, 0. B. & Q, office

Jan. 1, 1910
1890

. . . . i  00
See text. 
6,197,800 
4.830,700

6 F. & A. Feb. 1, 1930

. . . . 100 See text. Q.—j- N.Y., Hanover Nat. B’k J u ly i’97,i*a% 
Dec. 1, 1907107 1877 LOO Ac. 2,989,000 6 J. A D. N.Y.,4thNatBk.*Bost-

7 1880
1881

1,000 119,000 6 M. A N. Boston. Globe Nat. Bk. May 1, 1920
15 1,000 103,000

2,788.000
6 J. & D. N. V., Fourth Nat. Bank. Deo. 1, 1931

127 1884 1,000 0 g. A. A- O. X. Y „  Central Tr *  Bos. Oct. 1, 1934
. . . . 1887 1,000 42.000 6 g. F. & A. N'.Y’ ., Central Trust Co. Feb. 1, 1912
286 1887 1,0004c 9,767,000 5 M. & N. do do Nov. 1, 1937
174
. . . A

1886 1,000
100

4,626,000
100,000

12,01X1,000

5 J. A J. N. Y., Met. Trust Co. Jan. 1, 1936

*249 1890 1,000 5 ft. M. A N. Nevr York, Erie RR, May 1, 1982
249 .1890 1,000&o 10,000,000 Mostly owned by Erie K K. Oct. 1, 1982 

July, 1918 
1911

_____ 1888 300,000 5 g. J. A J, New York, Eric RR.
1891 1,000 1.313,000 5 g. J. A J.
. . . . 74,750 ............

The Chicago Burlington & Quincy sinking land* for the several loans respectively held alive January 1, 1897, o f the bond* given above as 
outstanding: Of s , $1.18 MOO July 3 I.lv .t7 ; l», #1,690,000; It, $289,800. AUo canceled bonds uot included above, f, $3,030,000, Ju ly ,’97.

Stiver guaranteed bond*. The consols are a first mortgage or first 
collateral lien on 755 mile* o f road in illinot* and on Chicago terminal 
.property, and on payment of $1,078,000 Ottawa Oswego A Fox 
R iver bonds July 1, 1900, w ill embrace it* ft$ miles additional.

The Iowa incision  bond* are a first mortgage on the main line in 
Iowa from Burlington to EastPlatteraouthou the Mo. River, 278 tulle*, 
and on 122 ratio* o f branches; they arc t tw  a first collateral lien on 430 
mile* of branches and SU miles of second track. These bonds have a 
sinking fund at i« *  per eeot ($203,800) yearly, for which the 'Is are 
subtect to call at 100. the 5s at 105. The single main line and branches 
covered "shall not exceed lu the aggregate 000 wiles.** at $10,000 
per m ile; on second track (o f which Jan, 1,1197, there were 88 
mile*) may be Issued an additional #14,000 per mile.

Dearer Extension bunds can be Increased only for second track at
$to,0oo per mile,

The eoHatend tni»$ Nebraska u f tw im  bond* of J887( Sf*w England 
Trust Co., of Mas*., trusted are tamed at $20,000 per w ile for single 
and $10,000 per mile for second track on not exceeding 1,500 mil©*, 
A  b s tra rt of deed V. 45, p. U 1

Burlington A Missouri MB. in  ’Nebraskaconsol, mortgage of 1878 is for 
§14,000,000, and la now a 1st fit or 1st collateral lien f  all except the 
$5,000,000 of exempt bond* are suhjeetto call for the sinking fund at 
par, $231,300 having been retired Ui 1890. The "  exempt"  bonds may
be railed after 100$.

The 5 per teat debentures o f 1890 and 1892are eoneerUM* into stock, 
at any ow e prior to December l ,  1902, except when hooka are closed. 
Bee term* o f  conversion on page 5 o f the ScprtswjBtT for O ct, 1890.

Many o f the bond* are redeemable >ra*y be drawn) before maturity at 
various prices, plus accrued Interest, as stated In the table above.

OKVRUU, Ftat.SC>!*.—The Chicago Burlington A Quincy Kali road 
has been out) of the most profitable la the ■ o intry, as it* numerous 
branches tributary to the main Une were built Into choice agricultural 
territory. Corn, however, being one o f the principal articles carried 
by It. it# earnings vary greatly according to the n a  o f the crop.

The coiutWBj’s slaking fund* have received to Jon. 1, 1897, over 
$10,000,00*). With this money about $7,000,000 o f the company's 
bond* tins-«  been canceled, white the remainder of the cash not so used 
has been Invested for the benefit o f the several sinking fund loans 
in bonds that are held alive drawing Interest and are therefore 
included la the company** outstanding debt In 1890 the aggregate 
sinking fond income tra* close to $1,256,000, of which about $778,000 
i* the- amount carried direct to the sinking fund and the balance 
appears in the account* merely as part interest on fuudc.1 debt,

The outstanding debenture* aggregate $31.9(0,900: o f this amount 
$9,000,000 was nsci to purcha-w tin* Hannibal A fit. Joseph, from 
which a »«s.J income 1* received, while $7,*>47,000 was used to buy 
Other stocks and #15,203,000 for improvements, etc.

A* unencumbered asset#, on the other hand, the company owns 
beside# the #!4.24i,iMX> Hannibal A  Hr. Joseph stock above men
tioned, a large amount of soak* and bonds, a list of the same being 
In V. 03 on page# 77$ and 877. The road owned unbonded and the 
road* whose bond# are all owned were in 1890, ns follows:

M0»s.
No ft her!, e***nife«. Alliance, 5>h, loBtliinaa, Moat., and branch!®#..-----sal
Si. I.oot* a .v. tv . #u its tt&.-'XA**)*) bone. owned; and enptedged*

Keokakil'  to S-. teat#, Mo. (Net esfuing# in ;ssUrOfi. * < : : > ( , . . . . ----Site
Other line# of moderate earning capacity (Ob. B »ri, A l£. C.,ete.) seeantle#

*11 of nearly ail owned sod u»»le lg~l ................................................ 477

189(5. 1895. 1394. 1893.
Rental* paid.... $189,995 $229,860 $204,971 $310,260
Mfecmt oil debt >i.726.206 572.627 0,4-.>2,429 0.53S,911
Dividends....... (4> 3,280,i l l  (4) 3,280,108 <4 403,995.120 (5) 3,960,252
Car. to *tuk‘g fa .  777,785 760,242 773,387 765,090

Balance.........del, #424,300 dot. $232,362d«f.$l ,030,471 *ur.$l 23,466
- IV .  63, p 453, 775, 793, 877, n if i  V. 64. p. 733, 7 52, 753, 75G,

C h icago  A* K aatcrn  I l l in o is  i t  I t ,—f  See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, 111., to Terre Haute, 
lad., and the bituminous coal fields. (DBee tins eo.)

Dines (pencil in  fee. Miles.
Dolton to Altnmont, III........ ..224
. . ■ .11   34

Moincnee to Ind. .State line—
June. Chic. A lud. Coal Ban,, 11 

Cl**n» June, toClssna Park... 11 
dtic.A  Indiana Coal Dtv.,BraxIl

to La Crosse, lad., etc ...........182
Double track...... ........   rob
Side track*.............   g/y

Proprietary lines (leased. I Miles.
Evans. T. II. A Ohio. RR.,7.... 49
lad. Block Coal S R ............. 13
Ch. Pad, A Memphis—

Alunnont to Marlon and brs.100 
Trackage, etc.

Otter Creek Juno. to Terre H .. 6
Dolton to Chicago, Ch.AW.lnd. 17

Total operated Feb. 1,1897..647
Hterour, Lasse#. Ao.—Reorganised under existing title September 

1,1877. On Jtine 6,1891, formally consolidated with the Chicago *  
Indiana Coni RR, Bee V. 58, p. 981. Also owns control o f Evausvllle 
Terre Haute A Chicago RR. and $1,000,000 stock o f the Chicago A  
Western Indiana-which **», having all the local traffic o f the latter 
road from Dolton Into Chicago. In March, 1897, the Chicago Paducah 
A  Memphis, 100 miles, wo# pnretmeed, and a connection from Shelby- 
vllle to Altnmont, 25 miles, built. (V. 61, p. 516.)

C \riT\ i. stock.—The common stock l* entltie<l to ail surplus after 0 
per cent on the preferred stock, In addition to the amounts outstand
ing in the table, $2,189,800 common and #407,100 preferred were held 
In the company* treasury June 30, 1895.

DmSMtNM- (1898 >89 >90 >91 *02 to July'07, tool.
On pref.. p. e. (  7 8  0 0 stk. 4 ‘3 6p. 0. yearly
Bonus, GOAJUimKS, Ac.—The Chicago A Eastern Illinois guaran

tees tbs Interest on Evans elite Terre II auto A Chicago Usu»* (see that 
company) aud Interest on $15Q,000 Indiana Block Coal 1st 7s.

Tne general consol and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement o f $6,042,000 prior bonds and 
for !**ne of bond* on new road at $19,000 per mile for single track 
also for bond- for mjulpmont at #7,000 per mile and for double track at 
-H .»«0 per mile. lu 1397 the total Issue of gun. consol, bonds was 
limited to <50,000,000 and heads wore reserved for Chicago <fc 
Indiana Coal firsts. Bee V, 64. p. 1088. These bonds are 
a first mortgage on 154 miles of road, Including the 
line from Rossvdie via Sliteli to Altamout, ote.; also ou 
equipment valued at $2,355,000, and upon root estate In Chicago oust
ing over $1,200,000. They also cover 108 miles of double track from 
Danville to Dolton, lit., and rest o f property subject to prior liens.

Chicago, f. Indiana float first mortgage o t 1886 (trustees, Metropolitan 
Trust Company and II, B. F. Pierce! Is for $1,000,000 on road from 
Yeddo to Brazil and $25,000 per mllo ($7,000 of this for equipment) 
for extension-; second track, #8,000, The bonds have been assumed.

An article covering fully the above point# was to V. 63, p. 775,
L atest Earvin ,,#.—From Jan. 1 to Stay 31 (8 months) earnings- 

Including line* controlled, w ere ;
5 mux. Gromr„ Xet. Charges,

$1,450,000
Balance,

1897...... . *13,919,714 8-1.327,331 *ur.#877,334
1896...... ... 12,867,340 4.189,859 4,405,538 def. 215,676

A.vvtTAt, Resort,—Fiscal year changed to 1897 Dora Deo. 31 to June 
30. Annual meeting Is held the third Wednesday to May. Report for 
1906 was published at length In the Chronic*.)). V. 64, p. 752, 756. 8*0 also editorial, page733. Income account is now reported so as 
to I net n de the operation* and results o f UieC. B. A  N. and all the “ eon- 
trolled" road#, in this form the showing Is a » follows:

Grots, A rt, Other me. Int,,s. f.,eJc. Bat, for dies.
1896.. .$3 4,170,156 $11,515,934 #390.3*23 #4,430,337 $2,106,170 
1895 .... 33,83.3,271 11,102,609

Dlviden is paid ( l p. 0.) called for $3,230,H i ,  leaving a balance de
ficit for year of $313,641.

Tils operations of the system proper (lueindlog the Hues controlled 
Only in •• other Income" as interest or dividend* received), have been:

1894. 1393.
5,730 5,596

$24,807,132 $31,042,909
10,284,006 21,224,504

Tear end. Dec. il l - 1890.
Miles operated.. 8,960
To. gross* earns.$25,553,073 
Oper.exp. A tax. 16,810,930

Wet earning*___ $8,703,077
F. n. op. ex. to e.. (C,r> « l i  
tat- A «xuh*ge. .#1,830,707 
H.ASt.J  ex.dlv. . .
RetK. AM 1. gr. 2S.92S

Tote) income. *10,559.797 #10,010,470 $10,395,444 $11,097,979

1895,
5,730

$24,374,192
16,710,539

$8,193,053
(67-18)

#1,915,262
490,18.8
41,373

$3,333,060
(80-02)

$1,933,352

$9,318,405
(63-37)

$1,771,092

73.520 103,422

> Ornkbai, Fotanck*.—'This eonipany owns most of the oapltorl stock 
of the Braxtl Block Coal Co,, and carries all Its coal. It carries also 

I the coal of the Crape Creek region, it  has bought within a few years 
j terminal property in Chicago worth over $1,200,000. In March, 1897. 
1 consols for $'2,230,000 wore listed, having been Issued on account of 
purchase or Ohio. 1*. A fit. and connection therewith. V. 64, p. 516. 
On June 30, 1396, pay-rolls and current account# were $304,765; 
“ other liabilities", $307,250. Cash on hand, $120,725; bills and ac
counts receivable. $310,263.

EAKNDtog,— July I  to May 31,11 months: 
lim n s . Dross Mel. Other Inc. In i., taxes, etc. Bal.. sur.
1896-7 .$3.029,430 $1,580,799 $138,227 $1,307,857 $111,169
1885-0.. 3,737,838 1,650,913 139,687 1,273,991 516,009

ANNUAL BRPORT.—Fiscal year ends June 30. Annual meeting Is held 
to Chicago on the first Wednesday In June. The annual report for 
1895-90 was to V. 63, p. 455. The company receives low  rate# for Its 
freight, the rate per too per mile being 51-100 o f a cent lu 1895 96 
59-100 to 1894-95; 63100 in 1893-94 and 59-100 Of a cent in 1892-03 
Of the traffic about 64 per cent to year 1893-94 was coal.

Tear end. June 30. 1896. 1895. 1894. 1803.
Miles operated.......... 622 522 510 480
Dross earnings.........$4,014,624 $3,067,869 $3,860,115 $4,446,959
Oper. exp. *  taxes... 2,433,888 2,508,371 2,400,710 2.990,314

Met earning#.........$1,580,736 $1,159,498 $1,450,405 $1,456,644
P. c. op. ex. to earns.. (60-62) (68-38) (62-43) (67-24)
Net(luci.oth. Income).$1,735,380 $1,329,151 #1,576,092 $1,523,388
Interest pa id ............  968,995 962,901 942,788 913,016
Rentals..................... 234,478 234,959 238,756 221,071
Div. on pref. stock . .(6)289.342 (6)289,842 (0)286,914 (6) 283,986

Balance.........................  df.#iS8,551 sr.«lO7,034 sr.$ 105,313
-(V . 03, p. 2*20, 223, 4 4 5, 1158; V. 01, p. 422, 516, 1083.)
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Subscriber* w i l l  confer a great favor by g iv in g  Im m ediate notice o f  any  e rro r discovered In  these T a b les .

RAILROADS.
For explanation of column headings, Ac., see notes 

on tlrst page of tables.

Chicago A Or. Trunk—Northwest Gr. Tr., 1st mort.
1st mortgage for $6,000,000, $ <cur.) A &......c«fcr
2d mortgage (currency)................................. c*&r

Chicago Great Western—
C. St. P. A K. C. prior loan, red. at 105, assumed.
Debenture stock, $15,000,000, dlv. in cash.........

Do. dividends payable in scrip.........................
Deb* nture scrip (not interest-bearing) — ...........
Preferred stock A. $15,000,000, 5 per cent, gold.

Do. dividends, payable in scrip.........................
Pref. stock B. 4 per cent $10,000,000..................
Common stock, $30,000,000...............................
C. St. P. A K. C. equip, lease warrants, assumed. 
Sterling loan notes (no mort.), £200,000, gold...
C. G. W. equipment lease warrants....................

Chic. Hammond <£ West.—1stM.,$2,500,000, g.c'.tr 
Chicago Ind ianapolis  A  Lou isv ille  Jig*—

Common stock, $10,500,000................................
Preferred, 4 per cent, nou-cuinulative................
L.N.A.&P., 1st M. Lou. I)iv.—N.A. to Midi. City.c* 

1st M.t Chic. A lud. Div., Chic, to Ind., gold..o* 
C. I. A  L. ref aiding mort., $10,300,000, gold, 5s.

Do gold 6s, Issued for old consols.............
Chic. June. Rys. <k TJn. Stk. Yard—See M iscki.lan 
Chic. Kalamazoo rf Saginaw—Stock ($2,000,000 au.)

1st M.f $225,000, gold, subject to call at 103...c* 
Chic. L. Superior <£• East.—1st M., $1,200,000. gold 
Chicago Milwaukee A  St. P a u l—Common stock. 

Preferred stock 7 per cent yearly, not cumulative. 
Milwaukee A St. Paul loans—

Prairie du Chien 1st M. (Mil. to Pr. du Chien).c* 
2d mortgage, convertible into pref. stock ..c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Far 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal,When Doe. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

66 1880 $500Ac. $546,000 6 j . *  j . ( N. Y. Agency, Bk. of Jan. 1, 1910
327 1880 £100*0 5,454,000 6 j. *  j . ) Montreal ALondon. Jan. 1, 1900
327 1882 1,000Ac 6,000,000 5 J. A J. N. Y „  Bk. of Montreal. Jan. 1, 1922

815 1889 2.823,150 5 g- J. A  J. N.Y.,Lon. A Amsterdam Jan. 1, 1934
100 9,824,800 4 per an. J. A  J. London,R.Benson A Co. July 15,’97,2%
100 2,218,000 4 scrip. j .  *  j . do do July 15,’97,2%

73,439
100 8,036,800
100 3,123,200
100 7,444,190
100 21,119,595

1,203,405 7 M’tbly. New York City. 1897-1901
1896 £10(>*C 969,697 6 g- Sem-an. London.R.Benson A Co. 1901
1896 100,000 6 M’nthly New York. 1897-1906
1897 $500 Ac 1,500,000 6 g j .  *  j . New York. Jan. 1, 1927

10,500,000
3*883,750

288 1880 i,ooo 3,000,000 6 J. A  J. N. Y., Chase Nat. Bank July 1, 1910
158 1881 1,000 2,300,000 6 g. F. A A. do do Aug. 1, 1911
512 1897 1,000 2,909,000 5 £• j . *  j . 1st coup, due Jan. l ’,98 July 1, 1947
512 1897 1,000 4,700,000 6 g- j . *  j . do do July 1, 1947

EOUK Com pa NIKS.
45 100 450,000

1805 1,000 225,000 0 J. *  D. Detroit, Union Tr. Co. Dec. 1, 1900
1897 1,000 Cl)

. « . . . 100 46,027,261 See text. A. A 0. N.Y.Oflice,30 Broad St, Apr.19,’97,2%

. . . . . . . . 100 29,054,900 7 per an. A. A  O. do do Ap.19’97,3%%

195 1868 1,000 3,674,000 8 F. *  A. do do Feb. 1, 1898
195 1868 1,000 766,000 7-3 F. A A. do do Feb. 1, 1898

C h icago  A  Erie U R . —(See Map ErieRR.)—Owns from Mariou, O., 
to Hammond, Ind.. 249 miles, and leases trackage over Chicago A 
West. Indiana to Chicago, 20 miles. Practically merged in Erie HR. Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the oontract with the Chicago A 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. 8ee full abstracts of mortgages in V. 51, p. 
911 to 913.—(V. 59, p. 781, 965; V. 61, p. 559, 750.)

Chicago Fort  ITIadl«oii A  Des Iffolncs R y .—Road completed 
from Fort Madison to Ottumwa, Ta., 71 miles, in December, 1892. 
Capital stock June 30, 1896—authorized, $5,000,000; outstanding

SI,970,200; par, $100; the funded debt was $1,387,750, of which 
74,750 was income bonds; current liabilities were $29,009. Tn year 
ending June 30, 1896, gross, 95,961; net, $31,759 ; interest ($65,650, 

of which 50 per cent was paid with income bonds), $32,825; balance, 
deficit, $1,066. In  1894-95, gross, $91,809 ; net, $32,614.

Chicago A  Grand T r a n k  R y .—Owns from Port Huron, Mich., to 
Eisdon, 326 miles; leases Grand Trunk Junction Railway, 4 miles, and 
trackage Chicago A West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of its gross earnings on inter
changed traffic. Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be Issued to the public. Ou Jan. 1,1897, bills 
payable were $54,565; lilt, due Jan. 1, $224,6r 6 ; sundry outstanding 
accounts and wages, $1,989,960, against which the company had cash 
$209,619; “ sundry assets” , $563,133, and outstanding traffic bal
ance, $101,049.

E arnings.—(5 mos.), ) 1897.........Gross, $1,190,880; net, $137,203
Jan. 1 to May 31. ) 1896.........Gross, 1,348,464; net, 124,S2L

For year ending Dec. 31, 1896, gross earnings were $3,151,930; net* 
$273,256; interest on bonds, $660,000; rentals, etc.. $207,395; balance, 
deficit, $594,139, which was paid by Grand Trunk of Canada under 
traffic agreement. In 1895 gross, $2,796,178; net, $99,371. (V. 60, p. 
794.)

Chicago Great W estern  K y .—(Sec Map.)— Road .—Operates the 
“ Maple L e a f ’ route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing ; 

Owned by deed— Miles. I Trackage, etc. Miles-
Chic. St. P. A Kan. City Ry.— | St. Paul to Minneapolis......... 11

Chicago to 8t. Paul, Minn., I Chicago terminals (V.64,p. 286) 10
and St. Joseph, Mo............690 I Dubuque to Aiken.................. 16

Branches to Hay field, etc— 125 | Des Moines terminals............ 3
Owned in fee— Leavenworth to Kansas City.. 44

Bee Creek to B everly ...,.......  23 | Sycamore to DeKalb, 111.........  6

Total operated..............................................................................028
The Leavenworth Terminal Ry. A Bridge is used into Leavenworth.
H istory.—The Chicago 8t. Paul A Kansas CItv was organized in 

May, 1886, and in December, 1887, merged with Minnesota A North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890 
to July 1, 1892, inclusive, were funded into priority loan for $2,823 - 
150. In August, 1892, reorganized per plan. Vol. 55, p. 856. Each 
$1,000 of Minn. A N. W. and Chi. St. P. A K. C. first mort. bonds was 
given $o00 debenture stock and $600 pref. “ A” stock.

F loating  D ebt.—On April 30,1897, temporary loan from operating 
accounts was $211,183. Debenture scrip for $181,733 is issuable in 
payment of interest and dividends, as they mature, to holders who 
did not subscribe as above.

General F inances.—The company has been spending a considerable 
sum for the reduction of grades, etc., $737,000 from sale of sterling 
notes and from earnings having been so applied in 1896 and 1897, 
and $ 182,0^0 f 0r ballasting, etc., from other sources. Six per cent 
car trusts (it ed in 1896), $100,000. See other facts in V. 64, p. 286.

E a r n in g s .— Jan. 1 to July 7, 6*4 months, gross, $2,364,854 in 1897; 
$2,867,646 in 1896. For 6 monthsending Dec. 31, 1896, surplus over 
Charges and debenture interest was $8,039, against $84,043 in 1895.

A nnual R eport.—Report for 1895-96 was in Y. 63, p. 399.
Year ending June 30. 1896. 1895. 1894.

Average mileage owned and oper’d 927 922 922
Total gross earnings..................... $4,709,820 $3,636,098 $4,011,710
Operating expenses and taxes... 3,454,243 2,936,749 3,002,897

Net income............................  $1,255,577 $699,349 $1,008,812
Interest........................................  $656,982 $621,296 $545,823
Rentals........................................  436,602 448,616 454,963

Balance...............................sur.$161,993 df.$370,563 sur.$8,026
A. B. Stickuey, President. St. Paul, Minn. New York Transfer office, 

18 Wall St.—(Y. 64, p. 233, 286, 325.)

Chicago H a m m o n d  A  W estern  K R . - A  belt line around 
Chicago from Hammond to La Grange, 111., 35-20 miles. Extension 
to Franklin, 8*87 miles, under construction. Tlie Terminal RR. from 
(fiiappell to Union Stock Yards. 10-12 miles, is operated by C H. & 
W.—see Michigan Central. Total operated iu Jan., 1897, 45-32 miles.

Intersects nearly all the roads entering the city. From Blue Island 
to McCook, 13*88 miles, the tracks of the old Calumet Terminal are 
used under a long time lease.

Capital stock. $1,500,000. First mortgage is for $2,500,000 (trustee, 
E. Francis Hyde, N. Y . ) ; entire capital stocks of Hammond A Blue 
Island RR. ($400,000) and H. A B. I. Ry. of Indiana ($80,000) are de
posited as security for Tlie C. H. A  W. firsts. Bonds for $150,000 are 
reserved to pay off equipment trusts and $500,000 for extension to 
Franklin Park, etc., and $450,000 for terminals, new tracks, etc.—V. 
64, p. 287. Equipment trusts iu 1897, $125,000.

President and General Manager, J. P. Lyman, 218 La Salle Street, 
Chicago, 111.—(V. 62, p. 778 ; V. 63, p. 356, 793; V. 64, p. 135, 286.)

Chicago In d ian apo l is  A  Lou isv i l le  R y .— Operates the 
“ Mouon Route” from Chicago, 111., via Mon.on, Ind., to Indianapolis, 
ind., and Louisville, Ky., with branches—the system including:

Lines oicned— Miles.
Indiana State Line to Indianap. 162 
New Albany to Michigan City .289
Bedford to Switz C ity.............. 41
Orleans to Fr. Lick Springs___ 18

Oper. under contract— Miles- 
Chicago to Ind. State L ine.... .  20
New Albany to Louisville.......  5
Connection in Indianapolis___ 2

Total of all......................... 537
A lease for 999 years with Chicago & Western Indiana (of whose stock 

this co. owns $1,000,000) gives entrance to Chicago on a mileage basis
Organization.—On Sept. 7, 1893, Die company having become the 

ov."t i c -r of over 97 per cent of the lstTnortgage bonds and over 99 per 
cent of the general mortgage bonds, acquired by deed the title of the 
Chic;.-.. St. Paul A  Kansas Citv Ry. (815 67 miles), subject to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title totheLeav. A St. Joseph Ry. (23 miles),which Is unencumbered

u r i t i k s .—The holders of debenture and preferred A stock ap
point the linance committee, which exercises general supervision of 
ttnanocs. Additional securities of said Issues can he put out, but only 
with consent of a majority of both said classes of stock present at a meet
ing. Securities of other issues having a lien prlorto preferred A cau he 
created, hut only with consent of two-thirds of both olassos. The sev
eral classes in ease of liquidation will have principal paid in gold, ac
cording to their priority right to dividends. r  8

Debenture stock outstanding April 30, 1897, on which dividends 
are payable In cash. $9,824,800; In scrip, $2,218,000; yet issuable 
in exchange for 0. St. P. A k. u. first mortgage bonds, $179,500; issued 
In trust to Finance Committee for redemption o f interest warrants
i w o m f o i 1^ 4' ! 00' °.n y <!rk stock Exchange iu July, 1897.debenture stock hail been listed. Preferred stock A  on 
which dividends arc payable in cash, $8,033,800; in sorip, $3,123,200 • 
issuable for first mort. bonds $215,400. '

Debenture grrip.-Outstanding issuable |n payment of interest, as it 
toiOun's on debenture stock, and dividends on preferred stock, $381 - 
733. The scrip hears no interest. ’

U,IV,I^ ? r? -T1,°  00?V,any Paid interest on all debenture stock in 
cash 1893, 4 p. e., and In cash to holders subscribing and in scrip to 
non-subscribers In 1894, 4 p. c.; in 1895. 4 p. o.: in 1890 4 n e • in 
1897 Jftm‘BrT’ 2 p' ° ’! JuIy> 2 p-c> No dividend on preferred to July,

H istory.—Successor July 1, 1897. of the Louisville New Albany & 
Chicago Ry., foreclosed Mar. 10, 1897, and reorganized per p la n  in 
V. 63, p. 922.

Stock .—I ll the reorganization, holders of the $9,000,000 old common 
buying new preferred at par received 33% per cent in new common, 
and tip* holders of tlie $7,000,000 old preferred buying new preferred 
at par received i'&r in new common stock.

Bonds.—Refunding mortgage bears interest from July i , 1897, and is 
secured upon all the road, equipment and securities owned (including 
$1,000,000 stock of the Chicago *  Western Indiana and $240,000 
stock of the Belt Ry. of Chicago), subject only to the $5,300,000 exist
ing divisional bonds; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000: 
issued in reorganization *6,109,000; sold for cash to syndicate, $1,- 
500,000: to he issued only for betterments and equipment, not to 
exceed $300,000 in any one year. $2,091,000. The refunding bonds 
($4,700,000) issued for old consol. 6s bear 6 p. c. interest; all other 
refunding bonds hear 5 p. o. Trustees aro Central Trust Co., N. Y., 
and James Murdock, of Lafayette, Ind.

GenKrap F inances.—The reorganization in 1896-97 reduced the 
annual fixed charges from $1,019,486 to $955,450, including rentals, 
hut not the preferred stock dividend ($155,350). It  also provided 
$2,100,000 cash, of which $700,000 for new terminals, air-brakes and 
other improvements, the remainder being for floating debt, coupons,

EARNING”.—July 1 to March 31. 9 months, gross, $2,110,070 in 
1896-7 against $2,463,156 in 1895-6.

A n n u a l  Report.—Fiscal year ends June 30. Report of old company 
for 1895-96 was given in V. 63, p. 500, and showed:
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SubRcribom w ill  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r discovered In  tliese Tables.

RAILROADS. Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Slocks-Last 
Dividend.

For explanation of column headings, &o., see notes 
on first page of tables.

Rate When 
Per cent. Payable

Where Payable, and by 
Whom.

Chicago Milwaukee d St. Paul—( Concluded) —
Milwaukee A St. Paul loans—

Iowa A Dakota 1st M., conv. Into pref. stock..*c 126 1869 $1,000 $421,000 7  j . A j . N.Y.,Office,30 Broad St. July 1, 1899
River Div. (StP.AC.) 1st M. eon. intopf.stk.g.o* 129 1872 $ A £ 3,736,500 7 g. J. A j . London and New York. Jan. 1, 1902
Hastings A Dakota 1st M., conv. nto pref. st’k ........ 89.000 7 J. A j . N. Y.,Office,30 Broad St. Jan. 1, 1903

Chio. A Mil. 1st mort. (conv. Into pref. stock)..c* 83 1873 1,000 2,391,000 7 J. A J. do do Jan. 1, 1903
Chicago Milwaukee A St. Paul loans—

Prior lien consols, convertible into p ro f ......... 1,435 1874 1,000 186,000 7 J. A j . do do Jan. 1, 1904
Consol, mort., conv. Into pref. stock............. o* 1,435 1875 1,000 11,297,000 7 .1. A j . do do July 1, 1905
I. A D. Ext. 1st M.t convert, into pref. stock.c* 335 1878 1,000 3,505,000 7 J. A J. do do July 1, 1908
8. W. Div. 1st mortgage Western Union RR..o* 212 1879 1,000 4,000,000 6 J. A j . do do July 1, 1909
80. Minnesota Div. 1st mortgage................... o* 419 1880 1,000 7,432,000 6 J. A j. do do Jan. 1, 1910
Mineral Point Division 1st mortgage........... 0' 133 1880 1,000 2,840,000 5 J. A J. do do July 1, 1910
Hast. Sc Dak. Div., extension, 1st mortgage..0' 395 1880 1,000 5,680,000 7 ,J. A j . do do Jan. 1, 1910

do do do c* 395 1880 1,000 990,000 5 J. A j . do do Jan. 1, 1910
Lacrosse A Dav. Div. 1st mortgage...............o* 185 1879 1,000 2,500,000 5 .1. A j . do do July 1, 1919
Wi8C.Val.RR.Co. IstM., Tomah to Merrill, Wis.e 107 1879 500 1,106,500 7 .1. A J. Boston, Lee Higginson. Jan. 1, 1909

Wit. Vai. Div.1st M. of 1880, s. f., not dr’n.c* 161 1880 1,000 2,270,000 6 J. A j . N.Y. Office, 30Broad St. July 1, 1920
Dub. Div.(Ch.Cl. D.AM.) IstM ., s. f., not dr’n.c" 351 1880 1,000 6,479,000 6 ,1. A j . do do July 1, 1920
Chic. A Pao. Div. 1st M. (Chic, to Kittredge)..o* 120 1880 1,000 3 ,000,000 6 .1. A J. do do Jan. 1, 1910

Western Div. 1st mort., (see text) go ld ......c* 1,117 1881 1,000 25,340,000 5 g. J. A J. do do Jan. 1, 1921
Chio. A Lake Superior Div. 1st mort., gold.. .0' 68 1881 1,000 1,360,000 5 g. J. & j . do do July 1, 1921
Wls. A Minn. Div. 1st mortgage, gold............... 230 1881 1,000 4 ,755,000 5 g- J. A J. do do July 1, 1921

Fargo A Southern 1st mort., gold, assumed......... 119 1883 1,000 1,250,000 6 g. J. A J. do do Jan. 1, 1924
Ch. Mil. A Bt. P. Terminal mortgage, gold....... o* 1884 1,000 4,748,000 5 g. J. A j . do do July 1, 1914
Dakota A Great Southern 1st mortgage, gold...... 159 1886 1,000 2,856,000 5 g- J. A .1. do do Jan. 1, 1916
Chicago A Missouri River Div. 1st mortgage...0' 77 1886 1,000 3,083,000 5 .1. A j . do do July 1, 1926
Inc. M..convert., s. f. $80,000 yearly (dr. at 105)0' 525 1886 1,000 1,444,000 5 .1. A J. do do Jan. 1, 1916
Gen. mort. (for $150,000,000), gold Series A.o*Ar 5,722 1889 1,000 20,710,000 4 g- J. A J. do do May 1, 1989
Milw. A North'n 1st mort., Schwarz.to Gr. Bay..c* 126 1880 1,000 2,155,000 6 J. A  D. N.Y., Cll.Mil.<fcSt.P.Rv. June 1, 1910

Con. M.($17,000 p.in.),lst M. north of Gr.Bay.o* 362 1884 1,000 5,092,000 6 J. A D. do do June 1, 1913
Chicago di Northern Pacific— See Chicago T ermi NAL T RANSF ER RR.

1895-96. 1894-95. 1893-94. 1892-93.
Gross earnings............$3,291,972 $3,067,014 $3,135,882 $3,416,488
Net earnings.............  1,111,583 996,104 1,017,272 1,060,622
Dividends received... 70,800 78,600 60,000 74,400

Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022
Charges o f New Company.-’ Old divisional bonds, $318,000; new re

funding mortgage 5a and 0s, $427,450; rentals, estimated, *210,000; 
total charges, $955,450; dividend oil preferred, $155,350; total, 
$1,110,900.

O f f ic e r s .—Samuel Thomas, President; W. H. McDoel, Vice-Presi" 
dent and General Manager; John A. Hilton, Secretary and Assistant 
Treasurer; W. H. Lewis, Treasurer and Assistant Secretary.

D irectors.—Samuel Thomas, John Greenough, John G. Moore, Ed
ward R. Thomas, Gilbert B. Shaw, W. II. McDoel. James Murdock, 
Crawford Fairbanks, V. T. Malott. Calvin S. Brice and E. C. Fielrt. 
New York otiice 80 Broadway.—(Y. 64, p. 42,134, 234, 373, 517, 567, 
664, 1180, 1223 ; V. 65, p. 26.)

Chicago K a lam azoo  A; S ag in aw  I I y .—Projected from Kala
mazoo, Mich., to 8aginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo to Woodbury, in operation. In December, 1895, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee. In 1895 gross, $49,307: net, $16,769. 
Operated by Kalamazoo A Hastings Construction Co. (V. 61, p. 1063.)

C h ica go  L a k e  Shore  <fc P as te rn  R y ,-R o a d  consists of 
about 269 miles of track, affording access to the important railroads 
reaching Chicago Milwaukee and Joliet, and also to steamboat lines, 
stone quarries, industrial establishments, etc.

Formed in 1897 by consolidation of Calumet A Blue Island Ry. and 
C. L. S. A E. Railroad.

Capital stock is $250,000. In July, 1897, financial plan not yet 
completed. V. 62, p. 868; V. 64, p. 422.

Chicago M ilw auk ee  St. P a u l R y  .—(See Map.)—Operat 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., wi 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Miles.
Lines owned (of which 11 

miles owned jointly) in
cluding Milw. & Northern,
426 miles.......................... 6,151

Road. Mila
Trackage.............................. 6
2nd A 3rd tracks.................  21

Controlled, oper. separately.
Des M. No. & Western.................  ....— >1 vouoiu.........  JL

- ’ ,*kc.—The Milwaukee & St. Paul RR. Co. was organized M
o, 1863, and on Feb. 11,1874, took its present name. The system h 
since been greatly extended by the construction and acquisition 
other lines. The stock of the Milwaukee & Northern was acquired 
September, 1890, iu exchange for common stock, and in Sept., 189 
the sale of the M. A N. to the St. Paul was ratified. In August, 189 
acquired oon trol of the Des Moines Northern A Western. (V. 59, p. 221 

Ca pita l  Stocks.—The preferred stock has a prior right over t 
common stock to a dividend of not over 7 per cent from net earnings 
each year, but if not earned it has no cumulative right. After payme 
M 7 percent on preferred and 7 on common, both classes share nrorai 
Common stock authorized. $47,062,560. Preferred stock on July 
1889, was $21,610,900, and it has been increased to present figures 1 
exchange of convertible bonds for stock. On July 1,1896, $24.93; 
500 prior lien bonds outstanding were exchangeable for preferred 
Piys. since 1889. 1 1890. 1891. 1M2. 1893. 1894. 1895.1896. 189' 

On common. [  0 0 2  4 4 2 4  Anr
On preferred. > 7 7 7 7 7 7 7 ApvSH

ii ^ °^ IJ8-~A^®tract8 of some of the principal mortgages were pu 
llshed in the Chronicle, V. 4o, pp. 85, 114,144, 212 and V. 48 n 83 

convertible into preferred'stock at any tin 
within ten days after a dividend shall have been declared and becon 
E nb 9l D In tarei e n0li : , Io~va ?  Minnesota 7s, due 1897, Prairie ( 
nu-^!nnd7a \ta /8{ Ioi?a & Dako^  Extension 7s, RivDivision 7s, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s 
1903 and Ch MU *  8t. P. conaoU of 1875 The confol! o 1874 ai 

. ’ witliin 15 days after dividend day. T
convertible bonds were fully described in Supplement for Mar. ’93, p.

Chicago Pacific Western Division 1st 5s were Issued at’ $20 0( 
per mile for road, with additional amounts for equipment ai 
bridges; no further bonds oan be issued. The mortgage ravers t 
following miles or road: Fnrlev, la., to Kansas C i t - W  341 mil

n ' ^ 0,Y,,0U 262 miles; A storfi "  to AberdeeNorth. Dak., 352 miles; branches 162 miles; total, 1,117 miles.
Terminal five per cent bonds of 1884 oover terminal proper 

of several hundred acres in Chicago and Milwaukee. proper

Tvlildn In la y s ’
b6iDK <' ra'vn for payment yearly*

„  Tbef/rarrol mortgage of 1889 (see abstract in V. 48. n 830) is f, 
$150,080.000 to the United states Trust Co., of .Ncw Y w t  as trust* 
and covers the entire railway property and franchises of rlie 
(therein described) subject toPprl5?
prior lien bonds cannot be extended, but w ill be paid off at maturity

On July 27,1897, tlie following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz
Listed on New York Stock Exchange............................  $20,710,000
Unlisted and in treasury of the company......................  1,463,000

Total given as outstanding........................................  $22,173,000
Reserved for prior liens................................................... 109,742,000
Originally reserved for prior liens, which have since been j 

converted into pref. stock. Will eventually become S 8,310,000
available for improvements. (See also below)...........)

Available for improvements, etc. (see also below).........  9,775,000

Total authorized......................................................... $150,000,000
The $22,173,000 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds ot 
Chicago Evanston & Labe Superior Ry., a Chicago suburban road, 
also $3,583,200 issued to replace prior bonds paid and cancelled.

The $9,775,000 “ available for improvements, etc.,”  o f bonds above 
mentioned are applicable for premiums paid iu retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1,1896, of the 
prior lien bonds outstanding, $24,933,500 (maturing 1897-1908) were 
convertible into preferred stock; if  from time to time so converted 
they will set free a like amount of general 4s which, with the $8,310,- 
000 reserved against bonds already converted, w ill become available 
for improvements, additions, eto., as soon as the balance ($9,775,000) 
of the amount originally reserved for improvements has been so ex
pended. V. 48, p. 830; V. 50, p. 205.

General F inances, &c.—A  considerable amount of the stock is held 
by parties also interested in the Chicago & North Western, so that the 
two roads are operated as a rule in harmony. Dividends on common 
stook were resumed in October, 1892. See “  dividends ”  above. Iowa 
& Minnesota 7s for $383,000 matured and were paid July 1,1897.

N. Y. Stock Exchange in July, 1897, reports $20,710,000 "generals”  
listed. The earnings since July 1, 1893, include the Milwaukee & 
Northern. Average freight train load in 1895-6 was 167 tons; rate 
per ton per mile, 1 cent.

Generals for $1,478,000 were listed July 2,1897, and an additional 
$522,000 authorized to be listed from time to tim e; the bonds were 
sold for improvements and retiring prior bonds, iu May, 1897, option 
was given to holders of Prairie du Chien 1st 8s maturing Feb. 1, 1898, 
to exchange their bonds for general 4s at par. By this exchange and 
by the conversion of Iowa and Minnesota Division bonds into pre- 
ferred stock, it is said the company w ill effect a total saving of 
$158,450 a year.—V- 64, p. 1000; V. 65, p. 26. 6

Earnings.—1 1  months,) 
July 1 to May 31. 5

1896-7..gross,$27,768,208; net, $10,815,445 
1895-6..gross, 30,076,889; net, 11,992,136

R eport.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1895-96 was given in full in V. 63, p. 
454, 461. See also editorial, p. 429. The figures below include the 
Milwaukee & Northern.

1895-96. 1894-95. 1893-94
Miles operated June 30........... 6,151 6,169 6,148
Passenger earnings..................  $6,147,679 $5,852,781 $7,311,687
Freight earnings......................  23,887,930 - 18,978,263 21,550,822
Mail, express, tea., earns.........  2,646,220 2,504,325 2,465,442

Total earnings....................$32,681,829 $27,335,369
Expenses—

Maintenance of way................  $4,374,724 $3,703,466
Maint. cars and engines........... 2,942,295 2,085,309
Transportation, gen. exp.,etc.. 10,529,853 9,748,364
Taxes........................................  1,082,084 1,084,700
Renewal account.....................  350,000
Miscellaneous...........................  397,851 ” 421,914

$31,327,951

$4,469,838
2,698,459

11,284,675
1,199,077

462,283

Total expenses.................... $19,676,808 $17,043,753
Net earnings..............................$13,005,021 $10,291,616
Perct.ofop. exp.toeam s..........  (60-21) (62-35)
Otherinoome............................  64,857 134 647

$20,114,332
$11,213,619

(64-21)
100,684

Total net income......
Interest on debt.............
Dividends on pref. stook. 
Dividends on com. stock. 
Miscellaneous................

..$13,069,878 $10,426,263 $11,314,303 

.. $7,611,928 $7,629,377 $7,503,748
..(7) 1,846,313 (7)1,818,802 (7) 1,809,213 
..(3) 1,380,817 (3)1,380,818 (4) 1,838,307 

57,560 ...........  95,822
Surplus $2,173,260 def.$402,734 $67,213

- (V .  61, p. 3 9 2 ,4 1 8 ,4 2 7 , 1154; V. 62, p. 502, 989; V. 63, p. 429, 
454, 461; V. 64, p. 233, 887, 1000 ; V. 65, p. 26.)

Chicago Sc N orth ern  Pacific i l i i
vember. 1896, and reorganized on July 
miual Transfer RR., which see.

.—Sold in foreclosure in No 
1,1897, as the Chicago Ter
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Chicago & X orth  i fesler-n—Common stock...... . 4,273
Preferred stock (7 p. o. pearly, not camulat 
Ch. A N . W. eon. s .t.M . ($12,500,000), not <L .... ,

Chic. A MIL lstM . Chicago to Mil. (assumed)..
Peninsular BR, 1st M., convertible.........
Cedar Rapid-* A Missouri K ir.—Bonds asst 

1st mort. 3d In v., lies. M. Elver to M o.:
Mort. of 1884, Ced. R. to Des M. River...........

lowaMi til’d lstM., Lyons to Anamosatassumeili 
Madison oxtens-lst M.,g. (s.f. $23,000, not (lr'nt 
Menominee ext. 1st M., g. (s .f 320,000,not dr'ni. 
Northwest. Union 1st M..g.,MlLto Foud-do-tae 

Chic. & N.W. gen.consol. M .g .,s .f,not dr'n A 
Menominee R iver 1st 51., two series (assumed),.
Mil. A  Mall. 1st 51.. MIL to Madison (assumed) ,c*: 
Chicago *  Tomab 1st mort., guar, (assumed)...>! 
Chicago Milwaukee A W. construe, do ... >. 
Eeeanaba & Lake Superior KK 1 st M., (assumed).! 
lies Moines,*,- Mum. 1 stM.,De*M.to Jewell Je.,<fce. 
Ottumwa C. F. A St, P. 1st M_<$25,000p-m.).

30-year debentures for $10,000.000.......... e’ Ar
Extension 4s, $20,000,000 (320,000 p. m.b.cAr 
Refunding mortgage, $ t OS,000,000, gold......

Winona .4 S t Peter 2d mortgage (now 1st) guar.. 
1st inert, exten*., gold,land gran>t,.«.f.,guar...c-' 

In addition to bonds outstanding as above, t r 
r., $521,000 (ami $110,000 on hand); $1

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bond*—Princi
pal,^When Due. 
Stocks—Last 
Dividend.

Amount
Outstanding Rate per When 

Cent. Payable
Where Payable, and'by 

Whom.

4,273 $100 $39,070,888 Text, J. & J. X.Y.,Co.’ s Office,52 Wall J 'ly6,’97,2«2% 
J’ly 6,*97,1%%4,273 100 22,332.100 do do

i .788 1865 1,000 12,832,000 7 Q .-F . do do Feb. 1, 1915
I 85 1863 1,000 1,700,000

68,000
7 J. A J. do

do
do
do

July 1, 189S 
Sept. 1, 1898

149 1866 500 *o. 2,332,000 7 M, A N. do do May 1, 1916
122 1884 769,000

1,350,000
7 J. A D. do do June 1, 1909

71 1870 1,000 8 A. A O. do do Oct. 1. 1900
1 129 1871 500 &e. b 2,977,500 7 g. A. A O. do do Apr. 1, 1911

114 1871 500 Ac. 2.546,500 7 g. J. A D. do do June 1, 1911
62 1872 500 Acvd 3,365,000 7 g. M. A 8. do do June 1, 1917

1,670 1872 oOOAc. 12,338,000 7 S- J. A  D. do do Dec. 1, 1902
31 *76-’80 560,000 7 J. A J. do do July 1, 1908
82 1880 1,000 1,600.000 6 M. A 8. do do Sept, 1, 1905

152 < 1880 1,528,000 6 M. A N. do do Nov. 1, 1905
> 1882 . e 601,000 6 M. A X. do do Nor. 1, 1905

43 1881 1,000 720,000 6 J. A J. do do July 1, 1901
57 1882

1884
1,000 600,000 7 F. A A. do do Feb. 1, 1907

64 1,000 1,600,000 5 M. A 8. do do Mch, 1, 1909
75 1385 i.ooo 1,500,000 5 M. A 8. do do Mob. 1, 1910

1,041
111?

l,OOOAc 13,398,000 5 AO A* A O. do do Oot. 1, 1929
71 1,000 1,411,000 48) A. A O. do do Apr. 1, 1902 

May 1, 19331,OOOAC 9,800.000 5 M. A X. do do.
.... 1884 1,OOOAc f  5,369,000 5 M. A X. do do Nov. 1. 1909
.... 1891 l,OOOAc 2 9,919,000 5 A 15 AO do do Apr. 15, 1921
.... 1886 t,OOOAc I i ! 7489,000 4 F 15AA. do do Aug. 15, 1926

1897 Sec* text. 3v do do Nov. 1, 1987
139 1870-1 1,000 1.598.000 M. A X. do ■to Nov. 1, 1907
184 1X71 too Ac. k 4.038,500

and Junie 1, 1896, he 
1,143,0100; U .. $202

7 g. J. A D. do do Dec. 1, 1916
he <dn 
81,00

king f 
0; h.,$

M b.,$17 
,500.

2,500; c ., $150,500; d., $135,00 0; o.,$149,000;

C h icago  A  N orth  W w ls r i l  I t y ,—(See Map,/—Operate- an l»i 
portent system of road* uniting Chicago, 111., with Omaha, Neb., 8t 
rani Minn., with the great wheat belt* of Dakota. Nebraska, etc., and 
with the rululng regions of Michigan and the Black Hill*, tneludtog-

Sotttl owned— Mile*.
Use* owned In fee ..............3,083

entire uloek emned—
Winona & St -Peter.............  449
Dakota Central.....................  724
Princeton dr Western............ 16
M ilwuukeoLakeShoreAW... 757

Total Incl. 1b earns............5,031

Controlled by tloek, U tle r
operated trparuMy—

Premont Elk Horn A. Mo. Val. 1,301
Btesix City & Pacific ......... .. 107

Total o f all......... -.............. 6,439
2d track.. . . . . . . ____________ 398

Alto hat large interest in Chi 
cage St. Paul Minneapolis & 
Omaha, 1,492 mile*.

H (stout, A i*—The Chicago A North Western Railway was organized 
is  1859, and has since absorbed many other road*.

to December, 1889, a controlling interest was acquired In the stock of 
She Chicago S t Paul Minneapolis *  Omaha Co,, which sec.

In July, 1884, the capital stock* (except a few shares! Of the Fre- 
mont Elkhons A  Mo, Valley and the Sioux City A  Pacific were acquired 
oo the terra* stated to She t e m h i s r  of June. 1383, and prior Issues. 
Their securities, except those held hr Chic. ,4 » .  W,. are to table above.

In December. 1891, the Milwaukee Lake Shore 4  Western Kit. was 
bought by an exchange of stock, and on Sept, 1.1803, it was formally 
merged into the Cb. A  S. W.. all Its liabilities and duties being us 
sinned. Pee V. ,*7. p. 375; V, 66, p. 762, As to Wisconsin Northern 
Ry. *w» V. 82, p. 393. V. 63, p. 311. 313.

C d r a t  Stock.—Of  the common stock 82,333,008, and preferred 
#3,795 remained In u»e oo’ s treasury to June, 1896 P ref *tork has ii 
prior right to 7 p, b.; then common 7 p. o.; then preferred 3 per cent; 
then common 3 per cent; then both classes snare.

OtriDKSTD*— *83. *84. *95. *88fc>*f»3. *94. *35. *0fl. *97.
O m m . . . . .  7 7 01* 6 yearly 3 4 5 below.
Preferred ... 8 8 7% 7 yearly to July, 1897, Inclusive.
Common in 1307-January. 24  percent: July, 2% per cent.
Box®*.—liefunding Mortgage - In  July, 1897, the director* author

ize*! a mortgage tor #169,090,000 bonds to bo dated Nor, X, 1897, and 
run 90 year*. The bond* are to refund outstandingtames either at or 
before maturity and way be issued from Ume to time, bearing such 
rate of interest a* shall be deemed advisable. Stockholders will meet 
on Sept. 22 to Confirm the atuhofixaMen, The tirst issue of $20,000,-

.
—see •• generat finances" below and V. 85, p. *9, U I .

The general eammlidntetl mortgage of 1872 Is a mortgage on all 
the orogeny o f the company at the date o f the mortgage; the Issue 
3#n t»e increased only to retire a like amount of prior bond*.

The tinking fu n d  bond* o f 1879 are secured by deposit In trust 
o f #15,000,000 of 1st mortgage bond* at #15,01)9 per mile on «uh 
stdtary lines, the most Important being described in StrrptkMSkT of 
May, I $94. Of the sinking fund bonds of 1876 #6,129,000 are S«; 
the Kinking fund is at least l per cent of outstanding bonds, which 
are subject to eaH at 105; and through It* operation the amount 
outstanding has been reduced from $16*000,000 to the present figure.

The tmra Meisimt bond* at 1891 cover road from Wall Lake to 
Kingsley. Iowa. 71 miles. See V. 53, p. 217.

The making fund debenture* of 1933 have a sinking fund of $200,000 
per year, if  they can be redeemed at 105. The**-, as also the de
beniure* o f 1884 and 1891, will be. secured by any future mortgage 
excepting any mortgage ** for the enlargement. Improvement or exten
sion of the company’s property.”  See description of all tlie debenture- 
on page 2. SctrtRXEfT  o f  April, 1395. The 25-year debenture mort
gage o f 1834 t* for #0,000.000, and bonds outstanding have been re
duced to present fignres by sinking fund purchase* under which $631,• 
000 were held alive June 30, 1396.

The extension bond* i f  1836 are secured by deposit In trust of Bret 
mortgage bond* at a rate not exceeding #20,000 per mile. Included In 
the collateral June 1,1390, were $10,675,000 Fremont Elk Horn A Mo. 
VMfey 1st* and $2,560.000 Wyoming Central 1st* (the Wy. Cent, har
ing been consolidated with F, E. *  M, V.J, etc. To July. 1397, Exten
sion 4* for #13,632,000 had l*en listed on If. Y. Stock Exchange, of 
which, June 30.1896, #1,113,000 were held all-, e in sinking funds,' See 
F. E. A M. Y. bonds below. Union Trust Co, of N. Y „  trustee.

The Fremont Mllthorn *  M iuouH  Valley consols have a Bret, lien on 
1.170 miles (Fremont. Net),, to Dead wood. D. T., 557 mile*, and 
branches to Hasting*. Albion, Ac., 613 miles).but besides the amount 
of Issue given m  outstanding In the table $10,675,000 arc held as part 
<8 rtwm for fBiicago A Northwestern cxlcnsl*.n bonds of 1 :«*; Tli- 
Northwestern assumed $3,600,000 o f the Fremont Klkiiorn A  Missouri 
» »j*«T bonds and guarantee* the reel- Bee guaranty V. 56. p. 050.
mae,Milwaukee, hake Shore <f Western debenture* are convertible Into 

•lock at par at any time within ten days after the date fixed for po.vmerit 
o f dividend* on com. stock. The extension and Improvement mortgage 
•'•inking fund commence* in 1893, and wilt receive not less than 
$25,(XX) yearly j these bond* arc not subject to call.

Is  wtmtton to the company's bonds, a* shown in the table above, 
there were May 31,1396, #2, ,12.500 alive to the stoking fund.

Lean Orxst. —The report for 1895-96 showed that the total consider 
ation for the land* and lots sold to that year amounted to #,312,010. 
Net cash receipts were $450,052. The statement of amount* scoured

to be paid to the company by outstanding contract* of sale to force s t 
the end of the Uses! year showed a total of $1,108,589. The lands 
an sol a and uncoil tree ted for May 31, 1896, were 698,302 acres.

Q u a u t  Ftst xxc ks- —The first Issue o f (#30,000,000) refunding bonds 
at 3% 1*T  cent Interest was sold to provide for $18,015,500 old bonds 
maturing Up So Dec. 1.1002, I f  tho entire Issue of $20,000,000 Is re
quired to refund the— old bond* the saving to interest charges will bo 
about #530,000 per annum—see “ bonds'* above and V. 65, p, 09, 111. 
Maple River (lrst 7- (or $402,500 felt due July 1, 1897.

It was estimated I1n 18951 that the elevation o f tracks In Chicago 
wUl occupy about four Years Mine and cost.between $1,000,000 and 
42,000,000 a year. V. 02. p, 436; V. S3, p. 228. In 1893-90 the aver
age freight train load was 141 tons; rate per ton mile, I 'O i cent*, 
in calendar year 1893 of 16413,091 total tons of freight, carried, 
grain furnished 87  p. e., coal 10 p. e,, ore* 99 p. o. nnd lumber 13 p. e.

L atk «t  K iKXtso*.—Jan. 1 to May 31,5 months, gross, $11,422,282 In 
1897; $19,860,933 ia 1898.

Axsttfki. Hkcokt.—Fiscal year cud* May 31. The annual meeting Is 
held the first Thursday to June. The report for 1893-90 given at length
in V. 63, p. 309. 311. flee also editorial, p. 289- 

Advance statement of earning- for l $90-7 shows gross $30,077,243 
and a balance surplus ove ra ll ciurges and dividends o f $1,171,970 
against $1,851,025 to 1895 0. (V, 64. p. 1086,1 

Tim following statistics are for tho Chicago A  Northwestern propel; 
the statistic* of the Fremon' Elkhorn A Mo. Valley are given further 
iielow and in the CUKOXICLB. V. 63, p. 309.
Year ending May 31. 1990 1895. 1894 1893.
Average mile* op*r.. 5.081 5,031 4,941 4.273
Passenger earning*.. #7,408,027 $7,044,691 $9,220,407 $7,950,440
Freight................   24,351,022 19,484,413 21,884,929 23,3,7,715
Hull, express, A c .... 1,725.312 t,379,268 1,474.786 1,375,592

Total earning*...#33,488,761 $28,108,374 $31,986,187 $32,709,747 
Malnten'uceof way i ($-1,471,180

care.AeJ $20,373,403$17,503,917 $10,867,6281 3,386,053 
Transp'tn A mlsccL5 f 13,433,750
Taxes.......................  1,075,869 1,007,811 1.040,302 1,002,190

Total expense*..#21,448.971 18,511,728 $20,907,930 $22,203,153
Set earnings............$12,039,790 $9,590,646 #11,078,252 $10,416,594
P.C. exp, to earning* f«4'50) (85*86) (65-37) (68T5)
Investments, etc......  071,038 652,274 431,873 767,635

Total receipt*.... #12,711,428 $10,248,920 $11,509,025 $11,184,229
Interest on debt..........$7,122,356 $7,07t,135 $6,875,232 $6,204,319
Dividend*..................  3,517,057 3,125,546 3,900,594 3,900,582
sinking fund..............  220,990 325,830 327,150 200,200
Milwaukee Fire acet.................  ........... . . . . ___  222,870

Total di.*bur»m'te.$10,860,403 #10,522,611 $11,108,976 #10,533,951 
Balance, surplus. ,*ur.$l,851.025def.$273,591 $400,949 $850,278

ruEuojrr ei,k iio b *  *  Mtssotmi v *u ,g r .
Fr.end. Ifap.31. 1890, 1395. 1894. 1893.

Gross earnings ...... $2,050,430 $2,666,642 <8,334,756 $3,053,078
Net earning*.............  893.670 (',92.834 1,0»3,8'2 1,151,236
Total charges...........  1,022,469 1,025,029 1,028,308 1.030,669

Balance,................def,$128,799def.$332,195 »ur,$05,544 *r.$120.5S7
- (V .  63, p. 228. 270, 289, 309, 3 I1 | V . 64, p. 203, 283, JTJ. 1088, 
1223: V. 85, p. 89. 111.)

C h icago  P n d u cn li A- M em p h is  U K .—In 1897 merged In the 
Chicago A Eastern Illinois and the bonds (all In first hands) exchanged 
forC. A E. I. general consol, 5*.

C h icago  P e o r ia  Ac St. L ou ts  H it ,  o f  I l l in o is .—Owns from 
Pekin, I I I .  to Jackson rille. 01., and Havana to Springfield. 120 miles, 
and Litchfield to East -R. I-onl*. 50 miles; trackage, 13 miles; total 183 
mile*; other road 49; total owned and leased, included In earnings be
low, 232 miles. Own* a one-quarter interest lu the Peoria & Pekin 
Union. Operate* Jacksonville & St. U  at rental of $2,000 per month.

OBOAktZATt •».—A  reorganisation In February, 1898, o f the C. l*. & 
St. I „  Rv. sold In foreclosure, per plan Y. 81. p.365. (V .82. p.232,319.)

St. Louie Chicago & St. Paul Is controlled by sinus Interest* as 
C. P. *  St. L.

Sto cks  a n d  B onds—Common stock authorized $2,500,000; preferred
5 p. c., non r-tlmillative, $2,500,000.

rile new first mortgage is fur #5,275,000 to tho Mercantile Trust Co. 
o f K. Y. a* trustee. Of the #4,509,000 Arete given as outstanding in 
(able above, $2,101,000 were out a* collateral for loins (of $800,000 at
6 » .  e.) and car trust*, leaving $2,438,000 dr* wing Interest. (Y. 63, p, 
791.) First, mortgage bond* for $876,000 and $250,000 incomes are 
reserved f r additional railway at $15,000 per mile.

The Income mortgage (Central Trust Co., N .Y , trustee,) lsfor$2.500,- 
000 of non cumulative 4 percents. The Railroad Company may at any 
time after July 1. 1 *97, nnd prior to July 1,1899. conxrert this issue of 
bonds into 3 per cent*, constituting a fixed charge. Tho Income 
mortgage win originally for #1,220,000, but by agreement July 29, 
1890. was limited to $2,500,000, «ad the balance of bonds canceled.
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__________________ r a il r o a d s .__________________ I MIl6g
For explanation of column headings, Ac., see notes of 

on d m  page o f tables. Road.

Chirago <f North Western— <Can.)-—
Minnesota Valley Ry. 1st mortgage..............................
Plainview RR. 1st mortgage.................- .......................
Boeb.dcNo.Mlnn. lstM.,giMasanmedby.W&Bt.P.i 24
Dakota Cent. 1 sf mort., guar............................ . 71
Dak.Cent.lst M.onSo’east Dlv.ito Hawardeni gu. 125 
Frem. Elk. & M. V. consol M. $20,000p.m. see text. 1,170 
Sioux city & Pac. pref. stock (1st mort. on 0 m .). j «  

1st M. Sioux City to Fremont (Assumed.)...... 101
2d M.Gov't Hen (aeer.tnt.Jivy 1,’97$2,521,897.) 101

BUw. L. 8b. A W „ Consol, M. (now 1st) gold..,c*
Michigan Dlv. 1st mort. (for $8,000,000), g..e*
Ashland Division 1st mortgage, gold............ c*
Conv. debentures, secured by mort of ’89, g. .0"
Ext. A top . M. fo r$3,000,000, g,, ».f, not dr’n.c*
Income bonds (not cumulative)...................... r
Marsh. Ex.lstM.for*600.000 ($15.000p. m.l.c* 
St. P. E.GrblT. l»t,M. g..tnt.gn.by M. h .k& W .c'

Date
of

Bonds

Site, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount , „

Outstanding j <5«n:per When Where Payable, and by 
it. Payable! Whom.

-Bonds—Princi
pal, When Due, 

Stocks—Last 
Dividend.

1878
1882
1882
1883

418
55 
40

697 1887

" ! !  ill?
•10 1892
56 : 1883

Okimgo Peoria <tgt. X.—1st M.,$5,275,000, g.e*A-r. 177 1896
2d mtge. non-emu. Income*, gold (see text) .e*,fcr. 177 1896

Chiai,joR<xkl»Uin,i,t Par.-Stock  (tor .pO.OOO.OOO) ... .  . ...
1st mors-,Chic.. I1L, to Council Blulft*braache#.c' 736 t 1877 
Okie. A Soiithw, 1st M, fir'd in cur. by C.R.I.AP.). 269 1369
1st M. ext. anil col. ($20,000 p.m.l red at 105..CAT 2,153 ls$4
Debenture bond* (redeemable at 105)......... c*.tr..........  1391

Chicago St, Paul MinnmpoluHt OmaAa—Vnm. stock..........  . . . .
Preferred stock, nottcumulatlve (see te x t )..,.... —
8t. Paul Stillwater A Taylors’ Falls l« t  mort ...c 21 1878
Hud. A River Palls 1st M,.Hudson to River Falls .c 12 : 1873
Ch.-t. !'..*<• M)nn l*t M.-g-Elroytol. .9S.<:.a-« >l o' 177 1878

In addition to the bonds outstanding a* above, the staking 
8kP. ABt'xO. l#t.M**.($7,000.000)$lO,OOOp.m.e: 607 1879

$150,000 
100,000 
200.000 

a 1,007.000 
2,000,000
7.725.000 ;

169.000
1.628.000 
1,628,320
5.000. 000 i 
1,281,000
1.000. 000

436.000
4.148.000

500.000
400.000

1.120.000 i
4.599.000
3.250.000

46.156.000 I
12.100.000 5
5,000,000

40,394,000 '
4.500.000

7 A. A O. N. Y „  Office, 52 Wall St, 
7 M. A S. do do
7 M. A S. do do.
6 S t i  8. do do
6 M. A N. do do
6 A. A  O. do do
7 A. A  O. do do
6 J. A J. do do
6 J. A J. U.S. Trees., at maturity.
0 g. M. x  N. 
6 g. J. A  J. 
6 g. M. & S. 
5 g. F. A A.
5 g. F. A  A.
6 M. A N.
5 A. & O.
6 g. J. A J.

N. Y. Office, 52 Wall 8t.
do
do
do
do
do
do
do

do
do
do
do
do
do
do

4 g. J. A J .N .Y .,  Mere. Trust Co.

Oct. 1, 1908 
Sept, 1, 1908 
Sept, 1, 1908 
Sept, 1, 1907 
Not. 1, 1907 
Oot. 1, 1933 
Apr. 1, 1897 
Jau. 1, 1898 
Mar. '98 A ’ 99 
May 1, 1921 
July 1, 1924 
Meh. 1, 1925 
Feb. 1, 1907 
Feb. 1, 1929 
May 1, 1911 
Oet 1, 1922 
Jan. 1, 1913 
July 1, 1925

4 g. Jan. 1 .............. ; July 1, 1945
la '96. Q.—F. New York and Chicago. Aus.2,'97, %% 

6 J. A  J. N. V.. 13 William St. j July 1 , 1917

18.559,137 2 IVb.’OT

M. A N. 
J. A  J. 
M. A S.

do
do
do

do
do
do

Nov. 1, 1899 
July 1, 1934 
Sept. 1 . 1921-
Fb.20,’97,2%

11,259,912 7 in 97. F. A A N. Y., Office, 52 Wall St, Aug.20,'97 3%
Jau. 1. 1908334,800 7 J. A  J

1.000 125,000 3 J. A J.
500 Ac. 3.000.000 6 g. H . A » .
fund Ju ne 1, 1890. h eld, a. $ 58,000.

1.000 6.070,000 6 g. A. A O.

do
do
do

do

do
do
do

do

July 1, 1908 
May 1, 1918

Apr. 1, 1919

EABJfisos.—Infilndlng Jaetoonv. Loulav. A  « t  L „  112 mile*. Jan. 1 
to June 30. 0 month*, gross, $397,913 In 1397; $149,771 ta 1386. 
Operation* for year ending Dec. 31,1890:

Tear end. Orel*. » ( -  Tax 4 rent. Interest. Batanre.
Dec. 31.'90. *397,910 *272,756 $72,703 $145,550 *rJ»54.803

Interest Include* $97,550 on $2,439,000 mate and $13,000 on lean 
of $800,000. In year 1895. gro*». $928.328,again*; *824,811 In 1894. 
Road controlled by Thomas Carmichael, N. Y.; office 27 Pine St.—(V. 
63. p. 791; V. 61. p. 281. 326.

C h icago  K »e k  is la n d  A  P a c ific  l l y .—(Are Map}— Ro*I> — 
Operate* from Chicago. 111., via Omaha, Neb , to Denver am! Colorado 
Springs, Oot, and via K a »«*s  City, M o„ to Fort Worth, Texae, with 
branches. The system, ae will be meet) on adjoining map, include*: 

Mnes tmnstt— MiUe. 1 teaswAefc.—d l Whlch see.) Jft’te*.
CWe.,fU.,toConBCilBluff*.to 499, F iu r liA  Bureau V a l l e y . . 47
Davenp't, to ,to  Atrh'o, Kan. 34s I Keokuk & Dm Motors.......* 162
EHrood to IJboral. Kan........ 440 j Do* Maine# A  Fort Dodge. ' 143
H/erfagto»,Kam,toTemtl,£.T. 311* > Trackage U» KitaMM i5*Y, 
Horton, Kan., to Koswell.Col. 5681 So. Topeka, Kan.. Itenvor,
Bram bc*............. ........ ........  682 j Col., Pueblo, Col.. etc........ 338

Total owned................. .2,*81 i Tot.lluiwoper.Apr. 1,1397.3,571
The Chicago Rock Mam! A  Texa*. from Terra! to Fort Worth, Tex., 

93 mile#, was oorapleted lo July. 15:*.!. ft I*owned by the Rock I-Jand. 
and It* Sided* are all deposited forth® R. I. extension and collateral 
mortgage, but the read U operated separately, V, Cl, p. 793.

B istort.—'The present Chicago P.fx-k Inland A Pacific * m  a oon- 
eoUdatlou June 2, 1880, with $50,000,000 stock author! red, and a 
stood dividend of 100 per cent n» the holder* of ftoek Island stuck, 
Chicago Kansas A Nebraska l* now owned In tea fdropia. V. 53, p. 223, 

Dit i i .kmio f 1833 ’39 ’00 D i '92 ’93 *01 ’35 *96 97
since .37, P. et. i 6% 1 1 3 4 4 3!-! 2 2 Below

In 1897, Feb., % p. c.; May, ^  p.e.; Aug,, % p. c. From 1881 to 1*37, 
7 p. e. per annum.

1The extension mod collateral treat 5 per m at bond* (trustee 
of mortgage United ••‘ late* Treat Company) are bemad at the rate of 
$15,000 per mile for *lngte track, $5,000 per mile additional for equip
ment and #7,500 tar reoond track. They are secured by the 
direct lien of *  drat mortgage or by deposit with the t r u c e  of an •••pod 
amount of a m  inert, 0 j>. e. bond* of branch line*, and (»lnoe Jnly 1, 
1894,) are rtnl'le M  105 to the order o f their number*, beginning with the 
lowest. On Dec. 29,1391. there were $40,411,000 o f them  bond* out- 
etattding, and $268,1)00 had been canceled for the sinking fund; of 

• the total arlgteeily »<dd #32,298.000 were t.**ued at $15,0So per mile 
Os 2,153 nitlc* of track; $1,200,000 for K »m m  (Tty terminal property 
and $7,214,000 ter equipment. See mortgage abstract, V. 47, p. 260.

Tlie debentnre* nf 1891 jtj. 8. True* c<»„ truotoei were I—ned to pay 
tor tsm lsai* and licttertnent* ae needed. The !#»ite t* for $10,000,000 
and the bond* are redeemable on notlee any coupon day at 105. 
Seedeneriptlou of debenture* on page 3 8cppt*st«sy of April, 1395, 

GKbRSxl. Ftj» * * cis*.—On April 1. 1897, $409,000 first mortgage 
6 «w «re In the treoenrj Average freight t rain load to 1S0S-7. 158 
top*; rate per ton mite, 0-»6 cent; ta 1895-90,144 tob»; rate per ton 
i»Ue 103 rent*.

BARklxo*.—Jon. 1 to June 30 (0 month*), gros*. $0,885,639 In 1997. 
$7,159,791 In 1896.

Atrsrpxt, R*roRT.~Tbe daeal year end* March 31. Annual meeting 
1* held In Chicago on the Unit Wednesday fit June Report for 1390 07 
f t  length * * »  ta V. 64, p. i08S, 1090—see aI*o editorial, p, 1069. 
Eitettfeyoi. Ac., have been :

Year entling Marcty 31 —
MB**Owned and operated.-.
riMKttafc.r earning*...............
.Freight-................... ....... .......
Mall, eapreo*. rental.*, e tc ....

1.997.
8.571

$4,072,127
11.229.175 
1.815,351

1.306.
3.571

$4,445,953
11.159.100
1,754,000

1895.
3.571

#4.339.053
11,206,886
1,870,077

$17,146,653
11.6124)28

$17,359,(553
11,866,594

#17.420,916
I2.882J161

#5.533.925
(67-73)

12,243

*5,493.059 
(69-36) 

38.430

$4,739,555 
(72* • 0) 

15,644

Net earning*...................
P, e. o f oper. «*p . to earn*....
From land d«partn>#nt, etc .

Total Income.................  $5,546,069 $5,531,499 $4.7$4.199
Rent leased rood*.................. 6*1.730 #665,615 #69 1,92 t
Interest on debt....................  3,321.525 3,322,525 3.313.52S
Missouri River bridge*.........  99.217 119.650 157,609
Dividend*............... .............. (2) 923.116 (2) 923,116 (3)1.334,674
Balance.................................  520,480 *ur.$5O0,5»2 def.#801,532
M. St, 8t. L. bond*...................  ...........  ......... . cr, 1,152,079

Sarplrre. bai. tor year..........  520,460 $500,592 $332,517
- fV . 62,0.999, 1012, 1037, 1039. 1042; V. 63, p, 879, 1009; V. 01 
p. 106)1, (OSS, I offo.i

C h icago  at. P a u l A  B a n , C ity ,—See CtttOAOO Orrat Wr it e r * 
C h icago  s t, P a u l r t ln n e a p o lt*  A  O ntn lia  t i y .—GSke Map CM- 

cage #  ,tfer(A Wetlern,}—Rost,,—Mato line— Elroy, Wl.*., to Omaha. Neb.,

I 593 tulle*; other tinea. $1)9 miles; total, 1,492 miles, of wkioh 1,428 
I tulle* are owned and 64 miles leased.
' JUsToRr,—TtU* waa a oonoolldoBon July, 1880, of the Chicago Bt. 
Paul A MtaBcapoU-i. the North Wisconsin and the 8 t Paul A Sioux City.

In November, ISit'J, a controlling Interest In the stock was purehneed 
for the Chicago A North Western Railway by the aequLsltlon of 93.200 
•harm of rommoa and 53,800 share* of preferred. First dividend 
{2 p. c.) on common stock * m  paid In February, 1897.

Stock.—AuUi.iitrcl iwairaon, #21,403,293; preferred, $12,646,833.
; H dd by the company Deo. 3 1 ,1S96, common stock and eertn. *2,844,- 
! 10»; prefem*! stock and scrip. $1,386,921. Preferred stock lima, prior 
right to non-eimmlatlve dividend of 7 peroent; but oommon 1» never 

j to receive more than 1* paid on preferred.
Dtvittaxtw since ’87. '88. ’89. ’90. '91. *92. *93. '94. ’95, '06. '97.

CoRjUiofi. P, et,.................................................... le t  dlv. In *97. 2»i
Preferred. P. c t.... 6 3 4 4 6% 7 per aunnm (3% FAA.)

BhSbA—In 1893 consol* tor $276,000 were l»*ticd. There are also 
, 575,iv«) Minneapolis Eastern 1st m . gtmr.. 7», due Jan. 1,1909. C»m- 
: p*uy own* $1,300,000 bond* o f Superior Short Dine Ry.

La m m .—The land ogles In 1890 were 22,093 acre*, tor $88,068, in
cluding lota; land* njnll*po»ed of, 414,952 acre*.

1 Latbst Ea s*r.xa».—From Jan. l  to May 31 (5 month*),gram ,$2,811,- 
27$ In 1897: #2,880,528 in 1896. For year ending June 30. 1898, see 

; V. 03, p. 1114,
ANKBAt, RKthxtT,—Report for X896 woelii V. 64, p.S14, Average 

; train load in 1896 wa* 170'# ton*; its 1895 « a *  156-6 ton*, 
i Year ending Dee. 31— 1890. 1895 1894.
: Grow earning*,.. .................. .$8,156,102 $7,608,704 $7,297,619
■ Operating expense* and tone*. 5,137,034 4,830,652 4,946,184

Net earning*............. $3,019,158
! Met rentals paid.....................  113.946
| Net intron debt (tea* other tab.) 1,405,353
1 Dlv. on pref. stock.................... |7»787,976
Dlv. on com. stock.......... (2)370,9*2

$2,672,112 
113,048 

1,422330 
(7)787,976

Bnrpbwof RR.CO................... $340,901 $348,258
Net from land date*.................. $1,062 $36,369
-(V. 61, p. 280; V, 62, p. 110J V. 63 ,1>. 1114: V. 01, p. 231

#2,351,435 
109,137 

1.412,300 
(7) 787,978

$42,022 
#230,076 

233, 51 4.)
C h icago  A  S ou th cH K crn  I t y .—See SutTI.E.MKRT of April, 1897.
C h icago  T e r m in a l  T r a n s fe r  U K , —Owns 749-47 acres, o f which 

80 acres are la the city, and 3.500 feet of docks fronting on tin- Chi- 
c *g « R iver between llarrikoa St. and Fifth Ave. It !ta» to operation, 

; including the old Calumet property, 76m!ie* of main Hue, of which 26 
: I« double track, and 90 untie* of spur and »id « track*, and also own* the 
Grand Central Passenger station at Uarrtnon and Fifth streets. A 
large part of the right o f way to owned In foe.

D istort.—A  ts-irgauixation In June. 1897. of the Chicago & North
ern Paetile and Chicago A- Calumet Terminal, as per p la n  to V. 64, 
SS8, *1*8. ’

3notntrrtr.s.—The stock and bonds of tho new company are shown in 
the table above a* they will b « when lusnod on Dec. 31,1897. They 
are now represented o r t nltcd State* Trust Co. certijteatetr o f pro
prietary interest, each $1,000 o f which calls tor #100 In now gold 4a, 
*500 In non-cum. 4 p. c. preferred and *440 In common »b  ck. Proprie
tary certlBeates for $18,970,000 listed on N. 5'. Stock Exchange to 
July 27, 1897.

Kreereed.—N ew  4 p. e. bond* for $1,305,000 are reserved to retire the 
*1,044,000 underlj lng bonds; $258,000 (and nlso $350,000 preferred ), 
tor u m >* of new company, and $2,105,000 fo r future requirements. 

L.vrksT KASXtoO*.—3 now, >1997..Gross. #349-.011; net, $267,604 
Jan. 1 to May 31. (18 86  .Gross. 332,570; not, 225,654

E st im a t e *) E a r s in u * .—T he net earnings (a fter deducting 
taxes) o f the combined properties applicable to the Interest 
charges o f the new company are estimated tor the year
commencing July 1. 1897, at over. ..................................... $620,000

Fixed charges (on $t 2,742,000 new Is and $1,044,000 old 5s. 561,880

Ral, surplus on estimated earnings tor ye.Hr......................  $58,120
The total (licit charge* o f the old companies amounted to $1,794,950 .
O fficw l.*C h a irm an  Executive Com.. Edward D. Adam*; Presi

dent. and Gen, Manager, 8. R. A.inslio: Vjee Freer., F. T. Gatos; Becre- 
lary. George P. Butler. V. 64. p. 998, 399, 1000, 1137, 1224; V. 05, 
p. 26,

r i i lc n s o  A T e x a s  K K .—Ovxn from Cape Girardeau, Mo., via 
Carbon dal*. Ml., to Johnson City, etc., 80 miles, and branch to Har
rison, 111,. 2 miles; 50 and 00-lb. Steel.

A consolidation in 1893 o f Grand Tower & Cape Girardeau and Grand 
Tower A  Carbondale. Common stock authorized, *1,500.000; non-ou- 
mulattve 5 per cent preferred, $1,000,000; par, $100. All outstanding, 
July 1, 1995, and bonded debt was $072,0'hi ; current liabilities, 
$51,906. First 5s tor $1,500,000 are reserved for extensions. Year 
nmllng June 30,1896, gross, f t  *1,689; net, $50,302: Interest, taxes, 
cto„ *66,737: balance, deficit, for year, $16,435. In 1894-95, gross, 
$149,375: net,$38,896 charges, $55, IO0.-(V. 57, p. 255.)
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July, 1897. J RAILROAD STOCKS AND BONDS. 3 9

S u b sc r ib er . w i l l  c o o le r  a g re a t  fa v o r  b y  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les ,
" Bonds—Prlnoi’ 
pal,When Due 

Stocks—Last 
Dividend.

RAILROADS.

on t o t  page of tables.

Chic. St. Paul Minneap. J Omaha—fConcl’d j—
So. Wis.lat M. Lake StC. to n’r Spooner ass’med.0* 
SaaltSte, Marie 4  SOwUrweet’n 1st M., assumed.c 
Ch,St.P.M.AO.eon.M. ,$30.000,000($13.000p.m)o' 

Chicago <t Sou<A«»«rrn--Mid.of Ind. 1st 5L, r~ 
ConsoL mortgage, $20,000 per mile, gold .

e-Ar

Chic. Terminal Transfer RR.—Com., a 13.000,000 
P ret, non-aunt nlatlve, 1 per cent, $17,000,000..
Chicago A Great Western 1st M. gold....... — c*
Cltv of Chicago purchase money mortgage —  
Chic. Term!. Trams!. 1st 31., gold, $16,500,000. 

Chicago A Texas— 1st mor!.. #2.500,000, gold.. 
Chicago <t Western Indiana—Stock (arc tex t).

1st mort.. gold, sink, fund, subject call at 105.c* 
Genera! mort.. gold, sinking fund, see te x t.... .o* 

Chicago at West Michigan—Stock tin trust #63.600). 
Grand Rapids Newaygo & Lake Sh. 1st M. 2d Dlv. 
CbJe. & West Mich, general niort(#12,OOOp.m.).c' 
ClLA No.Mieh. 1st SL.gu, ,p.Al.end.$18,000 p. ulo' 
Mich. Equip. Co. 1st M.,gu.p.Ai., s . l  red. at lOO.r.
Coupon scrip Dec. 31, l  “Ob........... .....................

Choctaw Oklahoma 4 Shelf SB .—prior Hen,g.,text.e*
General mortgage, #.'<,500,000, gold................. o'

Cin. Bam. A Day.—New com. stock. #8,000,000... 
1st preferred stock. Series A A  B. #300,000 each.

do "E ag le ” ..............................................
New 2d preferred 5 p. c nou-eum., #8,000,000 .. 
Consolidated mort. (now 1st) f k i ,  sink. fund.o'

do do ..................  c*
do do .......................... o'

Second mortgage, gold......................................e*
General mortgage, #7,800.000, gold................o '
Qn. Day, A Iron,, 1st M„gold,gear, (asaamed-c*

Miles Date
j

Size, o r !
of Of Par

Hoad. Bonds Value.

80 1880 $1,000
37 1890 1,000

1,412 1880 1.000
94
94

1887
1891

1,000
.......

10 1886 i.ooo j

1897
60 1397 i.ooo

48 1879 1,000 i
48 82-92 1,000 !

! 100
10

i S f
500 Ac.!

483 1,000 !
93 1891 1,000

1892 1.000 ]
1894-6

220 1804 1,000
220 1S94 1,000

100. 100 !
100

*60 1875 i'obo  i
60 1875 1.000 ‘
60 1875 1,000 |
69 1837 l  ooo
60 1882 1,000 1

164 1891 1.000 1

Amount

#800,000
400.000 

14,006,327
375.000 
(!)

13,000,000
16.650.000

391.000
650.000

12.742.000
1.225.000
5.000. 000
1.149.000 
9,652.666 
7,511,800

19,000 
5,75s,000
1.667.000

293.000 
450,075

1.000. 000
3.000. 000
8.000. 000 
1,000,000

742,100
6,257,900

996.000
1.340.000

394.000 
2,000,000 
3,000,000
3.500.000

INTEREST OR DIVIDENDS. -
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 J. A  J. N. Y. Office,52 Wall St.
5 M. A N. do do
6 J. A D. do do
i  g-5 g.

J. A  J. In default.

J. A  D Chicago.
do

N, Y „  U. 8. Trust Co.

See 1

J. & J.
A. A O.
Q .-J.

51. A N. N. Y., J.P.Morgan A Co.
Q.—M. ! do do

l- F. & A. See text,
J. A  I). N. Y.,lTn. Tr. A Boston. 
J. A D .  See text.
M. A N. See text.
J. A D.: Boston,
Seml-an: ..............
A. A O. Phil., Or. 420\Valnut St. 
J. & J. do do

......  Cincinnati
31 Q.—J. ; do
8 Q .-M , do
: Q .-F . I do
A. A O. N.Y.,Keealer&Co54Wall 
A. A  O, do do
A. A O. do do

. J, A  J. do do
J. A D. N.Y.,BtuirAOo.,33\Va!l 
M. A N, N.Y.,KesslerACo54Wall

Jan. 1, 1930 
Nov. 1, 1915 
June 1, 1930 
Jan. 1, 1917 
Oofs, 1, 1921

June 1, 1936 
May 1, 1938 

1947
Apr, 1. 1933 

J’l y l , ’97,1*0%
Nov. 1, 1919 
Deo. 1,. 1932 
Feb. 15,1893 
June 1, 1905 
Deo. 1, 1921 
May 1, 1931 
June 1, 1902 

1904-5
Oet. 1, 1919 
Oct. 1, 1919,

July, ’97,’ 1% 
June, ’07, l%  

May 7’97,1 %,% 
Oet. 1. 1905 
Oot. 1. 1905 
Oct. 1, 1905 
Jan. 1, 1937 
June 1, 1942 
May 1, 1941

C h ica go  &  W e s tern  In d ia n a  R R .—Owns a valuable terminal 
system of road* affording eniranee Into Chicago t<> the road* named 
below. It* lines extend front Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 utUtw, also to Indiana State tine, 10 mile*, to 
Cragiu, 16 mile#, and to South Chicago, 5 m ile*; total. 48 mites; total 
Rack. Including 2d. 3d, 4th track* and sidings, 214 m ile*: also own* 
860 acres o f real estate. la w u e u r  and freight yard*, warehouses, 
elevators, etc. The Belt By. o f Chicago tea*** and operate* 72 mil,;.* of 
the 214 tulle* owned by the Cb- A W. f , its eeourlUe* being all held by 
the companies leasing the Chicago A W. 1.; see V, 00, p. 1056.

Li:s*Ks.—T!d« company’s road and terminate are leased under per
petual contracts to the Wabash, the Chip. A  Grand Trunk, the Chicago A  
Eastern Illinois, the Chicago A Brie and the Louisville New Albany A 
Chicago, each of whloh five companies owns #1.000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet A Eastern and the Belt 
Hallway, The annual rentals must always exceed by at least 20 per 
cent the Interest on the bonds at any time outstanding.

Ca p it a l  stock . #5,000,000, all owned as above stated. Dividends 
1892 to 1984. 8 b. c. yearly; in 1895,7%p,e-i In 1-996, 6 p. a t la 1807, 
Alar.. 1 4  p, e.; July, H * p. o.

BOND*.—81nkingftmd payment* (amounting In year 1896 to #161.000) 
annually retire a portion o f the first mortgage bond* at 105 and inter
est, and after they are all drawn the general mortgage bond* become 
tubject to same linking fund and w ill bo dra wn at m w  price fsi such 
annua! amounts as win retire the debt at or before maturity, in Sept., 
1994, 814.i52.000 general 6s had bnwtt issued, o f which #2,500,000 
were reserved to retire firsts and #1,999,333 hud been paid back to 
company and canceled. May 1, 1897, #85,000 lets were redeemed.

AXSOAL Rr.roirr—Fiscal yoar end* Deo. 31. Report for 1996 was In
V. 64, p. 1085, showing gross Income, #1,012.704; taterest, etc., $<M~

Taxes Balance,
and rents, fo r  interest, 
#11,200 $217,407

AinrtlAL Report.—Y ear end* Oct. 31. Report for 1895-6 was given 
In V. 64, p. 132, showing earnings as follows;
Tears end. Grass Net Profit

Del. 31— o f railroad, earnings, on m ining.
I ifl m  ___ $5 I '.<>11 $202,221 $26,396
1891-5.......  332,318 126,459 6-1,085

Interest charge on bonds now outstanding, $209,750.
Coal output in 1395-6 was 364,110 tons against 358,655 tons in 

1891-5, but the price received la 1895-6 was much lower than in the 
previous year. In the calendar year 1891 the output was 360,520 tons; 
la 1933 wa* 350.567 tons. President, Frauds I. Gowen, Philadel
phia.—(V. 64, p. 132. 133. 842.)

C in c in n a ti H a m ilto n  A  D ay ton  B y . - (See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis. Ind., and fronton, on the Norfolk A  Western, etc.

Roads controlled— Miles.
Cincinnati Hamilton A  In d ...f 99 
Cincinnati A  Dayton...............  13

118; dividend*, #300,660; bat, surplus, #45.670. In 1995 gross 
tarome. #996,834. In  1304 gross, ¥991,979. (V. 62, p. 103 l; V. 64, 
p. *0,373, 1 08 5.1

Chicmgo Ac W es t M ich iga n  R y ,—Owns from LAcroeee, Ind.. to 
Traverse City, 301 mile*: Allegan to IVntwater, 93 mile*; Big Rapids 
Junction to Big Rapids. 52 suites; other branch**, 37 mile*; proprietary 
tine, Chicago A North Michigan (opened In July, 1892),Traverse City to 
Elk Rapids and Bay View, 93 m,; total of all. 581 mile*; sidings, 161 m. 

OaoASWAnow, Ac.—Organised Jan. 1.1879. Total ton* carried In
1896 were 1,174,727, of whloh lumber furnished 42 p, e.t coal 8J» p. o. 
and grata 4 p. e.

Cotmixs, Etc.—June, 1894. coupon* on gen. mort were parebaaed at 
Onion Tr. O r ,  N. Y „  and Old Colony Trust Co., Boston, V.68. p. 941, 
Coupons of Chicago A West Michigan general mort, due Deo. 1,1894, 
to June, 1807, Inclusive, and <<r Chicago *  North Michigan t o t  mort. 
due Nov. 1,1394, to May. 1897, inclusive. Were paid *» in cash and M 
In 10-year 5 p. e. scrip, said scrip to be redeemable at option o f com
pany. V. 6-4, p. 842. Jan. 1 ,1897, unpaid coupons, #175,041.

D m og jtw —In 1837,2% p. e,; In 1888,2; In 1889,2; In 1390,3; la 
1891,3%; in 1892, 3>s; In 1893, Feb., 18r p. o.; none fitnee.

L a t e s t  K a r x ix o * . - From J»u. 1 to May 31 (5 month*);
5 month*. Cross. Set. lnt.,ren l.,4e, Balance.

1897 ............... .......#617.719 $117,553 #172.636 def. $55,133
1896......................  <F)6,1>3« 88,763 169,110 dot 80,342

Assi.-Af. Report.—Report for year ending December 31, 1896, 
was In V, 61, p. 948, showing: gross. #1,642.617; not, $321,- 
141; other income. #1,496; charge*. #408,364 ; balance, 
deficit, for year, #85,727. Report In V. 62. p 920, for 1895 showed 
gross,#1.724,047; net, #319,S50.-tV. 62. p. 320; V. 03, p. 793: V. 64, 
p 342. 948.!

( h o f f a w  O k la h o m a  Ac G o l f  K B , - Wister, Indian Territory, 
via South McAleater and Oklahoma City, to Fort Beno,216 miles; 
coalmine branches, 4 mile*; total, 220 miles. The extension. South 
MoAle-t,-r to Oklahoma City, 120 miles, completed in September, 1895. 

Extension o f 12 mile* to K. 0, Pittsburg A Gulf Is proposed. 
B is t o r t .— A reorganization o f the Choctaw Coni A  Railway Co;, sold 

In foreclosure sept. 9,1894, Hold* valuable coal teases.
RKAWUSTUgST,—In June. 1896, was lamed $4,000,000 of 5 per cent 

preferred stock (par. #50) to retire #1.200,000 (out of $4,141,000) 
general mortgage bonds and all the # 1 ,100,000 incomes; and to raise 
#650,000 m cash with which to r>:iy $308,000 ear trust*, and t «  build 
an extension of 10 miles to the Kansas City Pittsburg A  Gulf, for bet
terments, etc, The obligatory charge# were thus reduced from $325,- 
000 to #210.000 yearly .' See V. 62, p. 593, 773, 921, 868- 

8100*.—* 'ommoo stock, #3,750,000; par, $30; all held by voting trust 
«H  July 1. 1899: preferred stock, 5 per cent (cumulative after Nov. 1, 
1897), $4,000,000; par, SO~*ee v. 64. p. 134.
. Bono*.—The prior lien 6* are redeemable at 103 after five years 
Bee adv. 0HK0S*!(5f,B. Bent. 22, 1894. General 5* for #1.000,000 are 
reserve,1 to retire prior lien bonds and In July, 1806. #1,500,000 (Itl- 
otnrttng $1,200,000 surrendered under plan of March. 18961 were held 
for future additions, etc,
,E a r *  in u s .— Including mining operations—

7 months, , 1396 9 7 ... ._____Gross, #673,820; net, $188.041
t i l  to  May 31. {1895-96................Ores*. 644,247; net, 135,523
*■-----1 for the 7 months 1890-07 were *133,000,

Road owned—If See Ihtt Co.) Miles.
Cincinnati to Dayton, 0 ..........  60
Cincinnati Dayton A  Ironton..l64
On. Day ton A  Chicago, etc 143
Trackage................................. 20 Total of a ll............... ......... 641

Roads teased— Owns jointly with Big Four Day-
Dayton A  Michigan...... .......1)142 ton A  union.

HltrroET, E m —Chartered In 1846. Main line opened In 1851, 
Leased lines added at various rimes alnee. In July, 1895, the Cin. 
Dayton A  Ironton and On. D. A Chicago were formally consolidated 
with the C. 11 A D. Railroad under the name of Cin. Ham. A  Dayton 
Raiticay. V. 60. p. 1104; V. 61, p, 68, Indiana Decatur A  Western 
(•took control was in quired In the Interest of the C, H. A D, In December, 
1895, and that property will be ope rated lu connection with the 0. H. 
A D. system. V. 61, p. 1061.

The Cincinnati Hamilton A  Dayton Traction Co. was organized In 
November, 1896, to build and operate rapid transit oleotrlo lines In 
connection with the C. H. A D. steam road—see V. 64, p. 82.

STOCK —Capital stock of C. H. A D. Railway Is common $8,000,000 ; 
preferred 5 p. o. non-eiimniatlve, $8,000,000. Old railroad common 
received shares of tii<- now preferred and 2 shares of new com
mon for each old share. Old preferred ( Ip .  e. cumulative! had option 
of remaining unchanged or o f exchange for new preferred, share for 
-hare. The now preferred is entitled to 5 p, <s.,than common to 5 p. o.; 
then both share equally.

DlTTDBNB*- '83. *64. *85. '86. '87.’88-’89. '00 to July,'95, ’9«-’97. 
Common, P. et.. 9 6 6 7 6 nil, 5 yearly none.
Preferred, p, o.. 6 6 6 and since 4 per cent yearly.

On second (now) preferred o f oonsoi. company 1M per cent was paid 
111 Nov., 1895; In 1896, 5 p. c,; In 1897, Fob., l k p .  0.; May, 1>4 p. e.

Bonds.—The general mortgage!* for $7,800,000, of which $-1,800,000 
reserved to retire the prior liens at maturity; the prior bond* must not 
be extended; trustee, Mercantile Trust Company of N. Y, The mortgage 
covers the periwtual lease of the Dayton A Michigan, the profits un
der which are large. V. 54, 790; Y . 55, p. 373.

(iUARASTiKs. -T lie  C. II. A D. guarantees certain securities of the 
Cincinnati Hamilton A  Ind. and Dayton A Michigan—which see.

In May, 1895. 0. II, & D, Interests in Alabama (Jreat Southern were 
-olil to Southern By, Control of Cin. N. O. A T . P. stock is held by 
C. a. A V. and Southern Railway Jointly. V. 62, p. 1139; V. 63, p. 228.

A nso al  Report.—F iscal year ends June 30.
Yr. in June 30. Gross. Net. In t ,  etc. Dividends. •Bal.,sur.
1895-96........ #3.147,562 $1,607,717 $846,007 $482,800 $278,0-10
1894-05........ 5,039.136 1,627,986 847,200 449,900 330,886
1893-04........ 5,094,812 1,724,404 849,153 445,623 429,628

- Note,—Include# #130,788 D. A M. dividends paid In each year.
- I V .  6% p. 182, 282, 1038,1139; V. 63, p. 153, 228, 504; V. 64, p. 82.)

C in c in n a ti H a m il t o n  Ac In d ln n a p o ll*  R y .—(See Map 0. B. 
*  D .i -  Owns Hamilton, Ohio, west to Indianapolis, Ind-, 99 miles.

STOCK,—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A Dayton, which operates the road, V. 57, p. 144. P re
ferred non-cnmiuatlve 7 per cent stock, $281,679.

Bogus.—The first mortgage bonds are guaranteed by the C. H. & D.
; authorized $2,500,000), blit $700,000, under an agreement of 1880, 
will not be Issued. The general mortgage, of whloh Continental Trust 
I of Now York amt the Union Trust Go. of Cincinnati are trustees, is 
for $3 ,800,000, of which sufficient reserved to retire first mort. bonds 
at maturity; $1,383,000 generals have been Issued, hut are held lu 
the treasury.

B arkings. - I n year ending June 30, 1896, gross, $698,350; net, 
#115.404; Other Income. $725; Interest, taxes, eto., $105,884; balauce, 
deficit, for year, #19,755. In 1894-95, gross, $658,037; net, $83,007.

C in c in n a ti J a ck so n  A  it la ck ln a w  R y .—Road Franklin, 0., to 
Addison, Mich., 133 miles; Allegan to Dundee, Mich., 133 m,; branches, 
3 m.: trackage to Toledo, etc., 23 m,; total, 347 miles. Sold, as below 
stated. In 1897.

H istory.—In 1894 Messrs. C. 8. Brice and others acquired control of 
stock Interest on new firsts due Deo. 1, 1894, was not paid and F,
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Ju ly , 1897,1 RAILROAD STOCKS AKD BONDS. 4 1

S u b scrib er* w i l l  c o n fe r  a g re a t  fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

____________ RATLEOADS._________________  j iHtes [
For explanation of column headings, Ac., see notes of

on first page of tables. | Road.:

Cin. Hamilton A Indiantsp.—ISb M „ gnar. p. A  I. - 
General mort. for $3,800,000, gold, to be guar.. .

Cin. Jackson A Mack.—lot M. for $4,800,000, gold. 
Cincinnati Lebanon A Yorthem—Stock $1,000,000

1st mortgage....................................................... o
Special mortgage (to redeem certificates)...........

Cincinnati A Muskingum Yalley—le t mortgage...c
Cincinnati Yew Orleans A Texas Pacific—Stock......

Receiver's certificates.........................................
Cincinnati Portsmouth A Yiryinia—Common stock

Preferred stock, non-cumulatlve (see text).........
1st mortgage, §900,000, gold, red. at 105----eArt

Cin. Richmond A Ft. 1st mort., gold, Int. gn.C* *
Oin. Sagittate A Mack.—1st M., $2,000,000. gold.. e ' 
Clearfield A Mahoning—l8tM.g.,gu.j>.Al.(eaa.j.e'Ar
Cleveland Akron A Columbus.—Stock.....................

General mort. mow 1st,) for $1,800,000 gold----o
Eouip. Trust *  2d mortgage, gold, (See tex t). ..  .«•

Cleveland Bell A Terminat—le t  M. $1,000,000......
Cteve. CanlanA South,—P ref, 6p.o. stock (See texti.

Receivers’ certificates —............ ......................... •
Cleveland *  Canton let mortgage, assumed— o

Equip. Tr. A Improve. 2.1 M. t$2,000,000) gold c* 
Coshocton A Southern latmort,, gold, assumed,.

Coupon notes.......... ....................... ............ .
Cleveland Chagrin Falls A Mo., 1st mortgage—

Debentures, Hen on rolling stock.....................
Waynesburgh A  Canton 1st *L, gold, assumed.. ,o 
General 1st mortgage on Zanesville real estate.. 
CL Can. A 8o., consol. ML, $20,000 p. m.. gold, .o']
Equipment trusts June 30.1893...... ..................
Real estate mortgage* as on June 30, 1895....... j
Ms , - ................

Date | Size, or 
of Par 

Bonds Value.
Amount

Outstanding

INTEREST
Rate per

Cent.
Wlien

Payable

1873 i $1, >00 S I.800,000 7 J. & J.
1893 1,000 See text. 5 g. J. & D.
1892 1,000 4,234,0.00 4 g. J. A D.

902,000
1886 1,000 200,000 5 J. & J.
1894 100, Ac, 168,640 2 to 5 J. A J.
1870 1,000 1,500,000 7 J. A J.

100 3,000,000
1896 ........ 60,000

100 1,566,000
100 594,000 5 iu '96 J. A J.

1895 1,000 300,000 5 g. J. A D.
1871 1,000 1,800,000 7 g. J. A D.
1890 1,000 1,710,000 5 g. J. A J.
1893 1,000 050,000 5 g. J. A  J.

100 4,000,000
1887 500, Ac. 1.800,000 5 g. M. & 8.
1890 1,000 730,000 6 g. F. & A.
1891 ........ 902,000 5 stk J. A  D.

100 See text.
124,000

1887 1,000 2,000,000 5 J. A J.
1891 1,000 1,121,000 5 g- A. A  0.
1887 1,000 600,000 5 J. A J.
1899 ■ ... .. . 26,000 A. A  O.
1889 1,000 x  200,000 5 A. A O.
1890 1,000 150.000 6 M. A N.
1888 1,000 200,000 5 g. J. A D.
1890 1,000 *  200.000 5 J. A J.
1892 1,000 76.000 5 g. M. A N.

559,183 6 M. A  N,
105,700 ......

1882 ........ 110,000 5 M. A  8.

N.Y.,Kessler&Co54Wall 

Deo.,’94, coup, not paid

Clnn., Cen.Tr.&S.D.Co. Jan., 1916 
do do July, 1914

July,'88,pd. Nov. 10,'96 Jan. 1, 1901 
...... . . . . .  | Oct 19,1891

Whom.

Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Jan. 1, 1903 
June, 1943 

June 1, 1991

Cincinnati, Ohio. 
Investm't Tr.Co.,Phila. 
N. Y., Winslow, L. & Co. 
New York and London. 
N. Y., Guaranty Tr. Co.

Hamilton Tr., Bk’lyn. 
do ASOB'way.N. Y . 
Boston, Co.'s Offioe.

July 1 
June 
June 
Jan. 
Jan. 
Oct. 
Moh. 
Aug. 
Jan.

, ’97, 2% 
1, 1925 
1, 1921 
1, 1920 
1, 1943 
3, 1892

I; i!15
1, 1941

July, 1895, not paid. July 1, 1917 
Apr.,’93,eoup.last paid. July 1, 1917 
J u ly,'93, coup, last pd. July, 1917 '

..............  Apr. 1, 1894

.............  Apr. 1, 1929

..................... May 1, 1896
June,'93, coup, last pd. June 1, 1928

.............. .Tan. 1, 1941

.............. -May 1, 1942

Boston. Moh. 1, 1912

B. Drake was appointed receiver. Road sold on Jan. 5, 1897, for 
$1,000,000 to the Reorganisation Committee. The Cincinnati North
ern HU. has been formed to build the Cincinnati terminals and has 
absorbed the C. M. A  J.llue from Franklin, O,. to Addison .1miction, 
Mich., 188 mile*. (V, 84, p. 707.) The Detroit Toledo A Mil. RR. was 
incorporated la June, 1897. to take over the Michigan Division, 136 
miles (Including 23 tidies of truckage,, lb s  D. T. A  M. connects at Te- 
ouinseh, Mich,, with the Detroit A  Lima Northern, and 1# operated In 
conjunction with that company.

RBOitOASUiATtoji CtoMMrTTKK.-F. P. Olcott, Calvin 8. Brice and O. 
R, Sheldon; J. .V. Wallace, Secretary, S4 b all at.. N. 5'. Plan of Dec. 10, 
1895 (V, 61, p. 1106) as modified In December, 1896, was noted In 
V. 64, p. 41. Old stock was $16,300,000.

In 1895 carried 812,684 tons, of which 44 per cent was coal.
E jlsjtixo#.—3 mouths, (1897.,...... ..gross, $162.738; net, *10,470

Jan. 1 to Mar, 31— 11896.........gross, 189,473; net, 17,910
ANNUAL RBPORT.—Ir> 1898. gross,$707,087; net, $101,483, Report 

for 1895 in V. 62, p. 1137, showed;
12 months— Cross. Yet. Bent A taxes. Bui , turn.
1895................... $6373193 *90,100 $18,711 $11,3*9
1.894............... . r,:i7,mS lll,-'i*9  45,571 At
— V. 63, p, 838, 1062; V. 64, p, 41, 82. 706, 842; V. 65. p. 70.)

C in c in n a t i L eb a n o n  A  N o r th e rn  B y  —Cincinnati, O., to 
Dodds, G., 36 miles: branches, 2 miles; total, 38 ante*. Purchased In 
May, 1896, by the Pennsylvania Company. T h e ‘ ‘ special mortgage" 
bears Interest until July 1,1899, at 2 p. e „  and thereafter at 5 p. e. 
—(V. 82, p. 502, 548. 983.)

C in c in n a ti *  y iu a k ln g iim  Vsttloy s ty ,—r See map of Pittsburg 
Cincmtmt-l Chisago A St. Bowls,)—Owns .Morrow. Ohio, to Trio way. (>„ 
148 miles. Reorganized a* now January, 1870, Leased la  1873 to Pitts, 
Ota. A St. I* for m  year*—*e « V. i!2, p. 906, Amount due Pitts. Cin. 
Chicago A St. Loom Dee. 31, 1890. #1,081,013, and on unpaid cou
pon*. 4 us.. 1897,$893,9)5- Profit and loss deficit Jan. 1,
1897, $1,904,292. Capital stock, #3,997,320—par, $50—of which Penn. 
Co. Dee, 31, 1895:, owned $3,430,900, Pennsylvania Railroad own* 
#754,0<NI of the. bond*. (V. 55 p. 1078. First mort, coupon do© J u ly l, 
1887, v s ,  paid on April I, 18:) ., at Winslow, fusilier A Co., New York ; 
January 1, 1883,coupon paid April 1, 1800; July, ’88, coupon paid 
Nov. 10, 1900,

S U M s e a -F ln W  year ends Dec. 31.
Tr.enfi. Der.%1. tin ts , te t
1996..............  #410,035 #08,251
1895................. 478,852 31.851
1894................  439,300 77.450
—(V. 02. p. 518, 906; V. 63, p. 87th V. 04, p, 897.)

C in c in n a ti N ew  O rlean s  A  T e x a s  I 'a e in e  K y ,—Road.—Ope
rate* Cincinnati Southern Ry„ Cincinnati to Chattanooga, Tenn., 336 m.

H is t o r y , R r c .—Organized In 1381 under laws o f Ohio to  lease the 
Cincinnati Southern Railroad, owned by the City o f Cincinnati. In 
Oetoher. 1395, a majority o f the capital stock (Including #500.100 
purchased by So. Ry. Co. and #1,000,000 belonging to Ala, Great 
southern Ry,Co.), was held under agreement for joint benefit o f the 
Southern Ry, Co, and the Otncin. Hamilton A Dayton, bee V, 01. p.26. 
In June. 1896, the Southern Ry. and Oticlonatt Hamilton A  Dayton 
offered to nttrohas© the Cincinnati Southern from the City of t'inoin- 
RM1. but their Oder « « <  rejected; wo V. 63, p 22.4, 301,

Rental due City of Cincinnati *1.012,000 fill Oct, 12. 1396; 
#1402,000 till om . 12.1901, and #1,202,000 till 1906. Betterments of 
about #150,000 revert to lessor annually. See V. 62, p. 232.

Rtwgr, KRSHir. -8. M. Felton was on March 10, 1893, appointed re
ceiver. Car trust* April 30,1897. #253,908; bill* payable, *120,930.

LAtR*rE.4RXi«;«. - I t  mo*. 11890-7.gross, #3,141,172; net, #993,922 
July 1 to May 31, 5 lgp.VO.gros.s. 3,407,132; net, 968,553

Asm tut, R)',rt>KT,—Report for 1895-6 was In V. 63, p. 649.
Tear end. June 30. 1896. 1895. 1894. (883.

Gross earning*......#3,685,865 #3,487,842 #3,570,870 #4.174,970
Set earning*.. . . . . „.§1,059,992 #970.767 #912,013 *998,715
Renta! paid............? 1,001,110 #1,041,878 #1,084,300 #1,116.285
Miscellaneous......... 2,056 2,489 . . . . . . . .  35,000

Report 189G In V. 04, p. 997. 
Inlerest.Ac, Balance,
#108,23* 

110,729 
112,200

dof. 73.870 
del. 31,750

E tRki so*. —Fiscal year ends June 30, Report for 1895-96 wa3 In 
V. 03, p. 791. showing gross, #289,104; net, #13.881; taxes, #6.300; 
interest, *1,040: dividends, #11,880; balance, surplus, #24,055. In
1894-95 gross, *256,693; net,#45,600;— (V. 03, p. 791; 7. 0 l, !>. 1180.)

C in c in n a ti R ic h m o n d  A  F o r t  W a y n e  H R .—Owns from Rich- 
rnond, Ind„ to Adams. Ind.. 86 miles; leases 5 miles of P. F. W, A  C. 
Now operated (January, 1897), by Grand Rapids A Indiana Ry. for 
net earning* us rental. Interest Is guaranteed by the Pennsylvania Co. 
and Pittsburg Ola. Chicago A 8 t  L. Co. jointly (tho P. C. 0. & St. L. 
taking the place of the Cin. Hamilton A Davtoa in 1888). Stock, $1.- 
709,313—par. *50, of which Penn. Co. Dec, 3 1 ,1896, owned #1,256,. 
900. Du© guarantors Deo. 31,1890, #1,276,850.

B iavisos,—Jan. 1 to Jniv 7, U't months, gross, #178,064 In 1897 
*216,272 la I89fi.
Year end. Dtc. 31. Cross. Yet Interesl.Ae. Balance.
1896 ..................#394.411 #04,883 #120,300 dof.#31,417
1895...................  4 17,705 103,449 126.560 def. 23.111
1894........    -114,782 133,472 157,046 def. 23,574

C lea rfie ld  A  IH a h o u lo g  R y .—(See Map BuJ. Roch. A Pitts.)—Owns 
road, completed In 1893, from Du Rots June. Penn., on Buff. R. A P,, 
to Clearfield on Beech Creek RR,, 26 miles. Leased during corporate, 
existence and renewals thereof to Buifaio Rochester A  Pittsburg— 
which see—« t  a rental payable In gold and equal to 6 per cent on
*650,000 stock, par $50, and 5 per cent on bonds, the latter being guar.

6 A 1., by indorsement on each. On June 30, 1896, $100,045 was due 
tiff, R. & P. for advancements for Improvements -see V. 61, p. 710. 
C le ve la n d  A k ro n  A  C o lu m b u s  R a i lw a y .—Owns from Hud

son, O., to Columbus, O., 144 miles; Dresden branch, Kllbuok to Trin- 
way. 33 miles; coal spars, 14 miles; total owned. 191 tu lles; trackage 
Hudson to Cleveland, 20 miles, and Trinway to Zanesville, 16 m iles; 
total operated, 233 mllm.

IBsToitT.—Reorganised under this title In January, 1886, In Septem
ber, 1893, Calvin ». Brlc© purchased control and was olected president.

DmxiEXtis.—In  1880 and 1387, each 1% per cent; for 1888, 1 p. 0 
for 1890 l  p. c,; In 1891 1 p. o. In Nov,; In 1892, it *  : none since.

Bosos.—The equipment bonds are redeemable at 100 and interest on 
August 1.1900, and at 105 and interest on any August 1 thereafter 
prior to 193o. Bonds In excess of $730,000 have been oanceled and 
cannot now lie issued. Equipment trusts outstanding Deoember 1, 
1890, #321,438 payable monthly; bills payable Juno 30,'90, $233,241.

Re v w w t v e v t .—'The report for 1895-96 says: "T h e  general results 
of the year's business are discouraging, and demonstrate the necessity 
for a radical reiwiloatment of the finance-* of your company and for in
creased facilities for procuring and handling traflio.'’

ANSI *!. R bi-obt,—Jjteoal year end* June 30. Report for 1895 98 
was !u V, 03, p. 1112, showing gross,$874,930; net, $243,958; interest 
and rental, $1814993; balanoe, $62,568; charges against this balance 
amounted to *128,760 tern report), leaving a deficit o f $01,195. 
Equipment payments (additional to charges above) amounted to $95,- 
770 during tiie year, ill 1804-95 gross, "7 , ) r s ; not. *383,300. In
1893-91, gross, $890,090; net, $219,900.—(V. 63. p. 1112.)

C le ve la n d  B e lt  A  T e r m in a l  R R . —Owns Oh- miles terminal 
road, or 13 miles Including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, *178,000: par $100. Mortgage 
trustee. International Trust Co.. Boston. Interest on the firsts 
Is payable in preferred stock. Loans and bills pay able June 30, 
I860, #21,700. For year ending June 30. 1898, gross. $28,059; net, 
$9,005; Int. and taxes. $2,872; balance, surplus, $6,133, In 1894-95,

Balance............def. #23,171 df. $70,000 def.#172.293 df.$152,570
p. red, 153, 228.y©r, 049. 06 t.i

C in c in n a ti N o r th e rn  H R .—Bee Cincinnati Jackson A Mackinaw.
C in c in n a ti P o r ts m o u th  A  V ir g in ia  H i t ,—Owns from Idle* 

wild, t>„ to SciotovlUe, 107 Julies: trackage fflirt. Lebanon A Nor 
t »  Cincinnati. 4 miles; totai. I l l  miles. Ohio A Northwestern was sold 
in foreclosure March 13,18(H), and : reorganized as above June 2-4,1891. 
Preferred stock is entitled to 5 per cent non-oamulatlvedividend*, then 
common tp 5 , then hot h met r»ta. Preferred in Jan., 1800, paid 3 p, c.; 
July. 1896, 2 p. ©,; In 1897, J an., 2 p. d.: July, 2 p. c,

Bojftis—In Jttm, 1395, issued a mortgage for $500,000 of 5 per 
cent bonds for Pnprovernonto and equipment. Bonds ate subject to 
-call at 105 on ninety days notice in the order of their numbers. Trus
tee, Investroent Trust Co. of Philadelphia.

Ear sw ss .— 0 mo*., )  1896....... ....... Gross,#141,540; not, #21,804
July 1 to Dee 31, f 1895............... Gross, 153,322; net. 30,284

.700. For year ending June 30. 1896, gross, $28,059; net,
taxes. #2JJ7;' ‘ ' ................  I ~ *

gross, $27,912; not, $12,409.
C leve lan d  (la a to n  A  S o u th ern  R R . —Owns Cleveland to Zanes

ville,!)., 145 miles: i-anton to aherrodsville, 43 miles; other branches, 
J0 ni.: lease* Massillon RR., 6 m.; total. 210 miles. (V. 54, p. 844).

RKOEivBBsiirp.—J. W. Wardwell is receiver,
COMHrrTKKS.—Cleveland A Canton first mortgage committee; Charles 

A. Pea hod v, Jr., H. L. Ttiorneil ami H. K. Pororoy; depository, Mercan
tile Trust CO. V. 50. p. 097. This committee's Trust Co. receipts fo r 
$2,000,000 firsts have been listed on N. Y. Stock Exchange.

Cleveland A Canton equip, trust and improvement bondholders' com - 
mltteo.—Morgan Botch, if. Hollins. 11. F. Dimock, C. T. B irney, 
George P, Messervy, George » ,  Smalley, (diaries H. French; deposita
ries international Trust Co., Boston, and 0. S. Mortgage Co., N. Y, V . 
59 p. 920, 1006. consolidated Mortgage—Robert Maclay, Louis C, 
Lcdyard and William Rotcii. Coshocton A Southern— P. W. Smith, C, 
%V. Hummer and O. Prescott; depositary is International Trust Co,, 
Boston; more than two-thirds Have been deposited.

FoREcnosnitR.—International Trust Co., Boston, trustee of Cleve
land A Canton first mortgage, filed Its foreclosure suit in. March, 1896 
a decree is expected in the summer of 1897. V. 64, p, o l6. Suitfor 
foreclosure of Coshocton A  Southern mortgage was Instituted tn De
cember, 1895, Knickerbocker Trust Co., trustee of consol, mortgage

in892, filed notice of foreclosure proceedings on Nov. Id, 1894.
RBOfiOAjftzATKJN.—In July, 1897, no agreement between various 

Interests had been reached.
Coupon Pa v m b n t s .— Coupons due Ju'y 1, 1894. on Clev. A  Canton 

firsts were paid Dee. 31,1894; Jan., *95, paid June 29.1895; July, 1895, 
and subsequent, coupons were not paid, V. 62, p. 40.
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S u b sc r ib ers  w i l l  c o n fe r  a g re a t  fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  these T a b le s .

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per; When 

Cent. Payable
Where Payable, and by 

Wliom.

$100 $27,9S7^835 ........ F. A  A. N.Y..J. P. Morgan ACo.
___ 100 10,000,000 5 in ’96. Q .-J. do do

1880 1,000 717,000 6 M, & N. do do
1886 1.000AC 7,685.000 4 g. Q .-F . do do
1864 1,000 52,000 7 J. *  J. do do
1869 1,000 3,000,000 7 M. *  N. do do
1874 1,000 4,138,000 7 or 6 g. J. A  D. do do
1884 1,000 3,205,000 6 g. J. A J. do do
1869 1,000 2,000,000 7 Various do do

( 1882 1,000 500,000 6 g. M. A N. do do
1890 1.000 650,000 4 g. J. A J. do do

( 1871 1.000 78,000 7 5 1 4  8. do do
! 1890 500 Ac. 1,103,730 4 g. 51. A S. do do

1890 1,000 5,000.000 4 g. J. A  J. do do
1890 1,000Ae 10,000,000 4 g, M. A N. do do
1391 1,000 4,000,000 4 g. J. A  J. do do
1893 1,000 7,574,000 4 g. J. A D. do do

i 1871 1,000 792,000 7 g. M. A 8. do do
50 428,350 6 M. A  N. New York and London.

1888 1,000 2,571,000 5 g. J. A J. N.Y., J. P. MorganACo.
; 1871 1,000 2,000,000 7 ' A. A O. do do

1872 1,000 125,000 7 J. A J. do do

100 5,000,000 .......  [ ...... N. Y., Blair 36 Wall St.
1878 1,000 700,000 7 A. A 0. do do
1893 l.ooo 4,300,000 5 g. A. A O. do do
1896 1,000 400,000 5 g. J. A D. do dot _T . „ 335,000 5 J. A J.
1888 1 .OOOAo 3,035,000 5 g. See text N.Y., Window, Lnn. ACo.

i 1395 1,000 1,250,000 4>a «. M. A N. N. Y. Farm. L. A T. Co.

RA ILROADfi,
For explanation of column headings, Ae., see notes 

on first page of tables.

C levelan d  C in c in n a t i  C h icago  A  St. L o u is — 
Common stock ($28,700,000 authorized)
Preferred stock, 5 per cent, non-cumulative........
C. I, St. L. A C. con. M.,drawnat 105, s.f. 1 p. o.o\ 

Gen. 1stM-. $10,000,000 gold,s.f. not ilr'O-.CAr
BeL A  Ind. 1st mortgage (part due yearly)..........
Clev. Col. On. A  Ind. 1st M., sinking fund...........

Con. inert, (see text* drawn at 100 Ifunst’mp’dj 
Gen. consol, mort, ($12,000,000) gold.— o" *  r 

Indian A 9t. L. 1st mort., In 3 ser. of $067,000.c.

Sliles
of

Spring. A  Cot Dfv. (Col. Sp. A On.), 1st M.,g.o* 
Cairo Division 1st Mort., $5,000,000.gold...O';

St. Louis Division, collateral trust, gold........Oder:
On. Wab. A Mich. Die. 1st mortgage, gold.. . . . .e ”
Gen. mort. 100 year bonds forSOT,000,000 g.e 'd r l  

Obuoatioxs  ro  a Pkochietahv L ikes. 
Cincinnati Lafayette A  Chicago,1st mort., gold.c 
Cincinnati Sandusky A  Cleveland—Pref. stock... 1

Consol, .cow 1st) M. ($3,000,000) gold  — e.
Cincinnati A  Spring,—1st m., p.A Lgu. See text.e 

2d mortgage, Big Four owns $520,000 more .c 
Lottiar. A Jesfersonv. Bridge 1st M.—See that Co.; 

C la d  anti Lorain <$ Wheel.—Pref, stock $5,000,000. 
Cleveland Tuscarawas Valley A Wheel's. 1st M ... 
Clev. Lor. A  W. Ry., con*. 1st M., #5,000,000, g .c ',
General mortgage, $1,000,000, gold...................
Car trust* (due $3,000 monthly) Dec. 31, I860... 

Clev. d Mah. Val. —Con. M.{now l«t)#3.000,000.g.e.*r 
Olrc. si Mar.—1st M., s. t ,  not drw., gold, guar. ..c*

175

119
391
391
391

II 
62 
45 
45 

267 
194 I 
203 
,808

56

i¥6
48
48

158
192
192

iss
97

Bonds—Frino- 
jal.WhenDne, 
Stocks—Last 
Dividend.

aug., 93,11®% 
Apr.l’97,lli%  
May 1, 1920 
Aug. 1, 1936 
to Jan. 1, '99 
May 1, 1899 
June 1, 1914 
Jan. 1, 1934 
July 1, 1919 
Nov. 1, 1912 
July 1, 1940 
Sept. 1, 1901 
Sept. 1, 1940 
Jan. 1, 1939 
Nov. 1, 1990 
July 1, 1891 
June 1, 1993

Sept. 1, 1901 
May 1, '97, 3% 
Jan. 1, 1928 
Apr. 1, 1901 
Jan. 1, 1902

Oct, ’96,1% 
Oct. 1, 1898 
Oct. 1, 1933 
June 1, 1936 

Monthly. 
Jan. 1, 1938 
May 1, 1935

St o c k . Etc,—On June 30, 1895, capital stock outstanding was 
$12,799,459, of which $4,151,209 arm* common and $8,648,230 pre
ferred ; funded debt, $3,132,183; Including equipment trust obliga
tions, $559,183, but not Including real estate mortgage, $105,700; 
floating debt, $1.853,778. The outstanding bond* are given above, as 
reported to the Ohio State RR. Commission June 30, 1895. though In 
1893 the loan* marked *  were out merely as collateral, as were also 
•900,000 (the balance of the authorised issue o f $2,000,000) of Cleve
land A Canton equipment and improvement bonds and $584,000 C. C. 
A  So. 1st consols., for a loan of #000,000.

Ea s s Of08.-11 months,) 1896-7.......Gross, #032,280; net, $104,554
July 1 to May 31. j 189.V6____ Gross, 042,330; net, 140,930

AjowaI, Ret-OKT.—fiscal year ends June 30. For 1895-96, gross 
was $706,814; net, $138,*90; interest and rentals, #246,814: new 
sidings, «*te„ $12,57:3; balance, deficit. #120,803, In 1894*95, gross, 
$673,822 ; net. $09,151.—(V. 03, p. 73, 1 136; V. 64, p. 510.1 

C le ve la n d  C in c in n a ti C h icago  *  St. L ou ts  H  y .—f  See Map.)— 
Ojwratc# an extensive system of roads radiating tr.ui IndtsTiapoUs. 
tod., westerly to Chicago, Peoria, Cairo, ID., St. Louis, and east
erly. to Sandusky. Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comprise*: 7 See this eompanv.

Owned directly 
Cleveland, o .,to  Columbus, O ..138 
Gallon, O.. to Indiana pdfs.. ..  .203
Delaware to Springfield..........  14)
Cincinnati to Lafayette......... . .175
Indiana polls to Terr* Haute___72
Harrison B ran ch ............... 7

loomed—entire stock earned— 
dncln- Lafayette A Chic. Ry.— 57 
Cairo Vincennes A Chic. By.— 

Cairo, Hi., to Tilton A branch-267 
fit. Lon. Die T. H. to K. fit. 1,. 193 

Columbus Springfield A  tSo.— 
Columbus, O,, to Springfield., 45 

White Water—Harrison, ind., to
Hagerstown, Ind. ............... 62

Cln. Wabash A  Michigan Ry.— 
Benton Ilarb.toRushv. A  B.-.24C1 

Other Unes (a t.............. 44

Leased and controlled. Miles. 
Otneth. Sandusky A  Ctem  Ry.— 

Baud'sky. O., to Dayt'n. O.etC.170 
Cincinnati A fiprtngflold Ry.— 

Lud.O'vetUm.fr.Ctudto Dnyn 48 
Colura. Hope AClreeusb'g RR,— 28 

Trackage into Cincinnati, Ac. 32

Total included In earn*...1,839
Trackage into J *-.'tor son vibe 53 
Operated; earnings kepi separate— 
Peoria A  East's By. f A — 352 
Kankakee A  Seneca RR.— 42
M t OileadShort Line........ . 2
Dayton A On. RE. (7 ).............. 47
Trackage flL Cent, into Chicago, 56

Grand total, June, 1886. 
Double track ...................

.2,390 

. 55

a So debt, or bonds all owned by Clev, (fin. Chic. A  S t t  
The company t» also one-fourth owner o f the Peoria A  Pekin Onion 

Ry.. one-seventh owner In the Terminal Railroad Association of 8t. 
Louis and two-fifths owner o f the Indianapolis Union Railway and 
partial owner o f Dayton A Union.

H istokt, Ere.—A consolidation o f the Cincinnati Indianapolis 8t 
Louis A Chicago Railway Company, the Cleveland Columbus Cincin
nati A Indianapolis Railway Company and the Indianapolis A 8t- Loalr 
Railway Company, made In July. 1889, It  Is one o f the so-called 
Vanderbilt road*. The St. fonts Alton A Terre Haute main lino and 
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.

in 18*9 acquired the entire stock o f the Cairo Vincennes A  Chicago 
and in 1890 leased the Peoria A  Eastern (which *ee». In 1890 also 
practically absorbed the Columbus Springfield A  Cincinnati and the 
Cincinnati Sandusky A Cleveland. Entire common stock o f the latter 
t s owned, and under a lease running till I960 interest Is paid on bonds 
and dividends on preferred stock. V, 31, p, 457, 608.

Ca p it m . Stock .—According to Ohio statute." company has privilege 
o f retiring preferred stock at bar after June 27,1892. On Jan. 1,1890, 
he common stock was $2O,5(K),0OO, and It has been increased to pres

ent figure to acquire stocks of lines absorbed, eto.
D m ok k trt- 1890. '01. '92. '93. '94. '93. '90. '97.

Common . .. .. .  . >4p. o. 3 3 3 none nous none ___
Preferred......... j From 1890 to April. 1897, luel., f i t *  quar.i; In

July. 1897, none.—V. 64, j>. 1181, ,
Bost>*. -The(takingfund provision of the Cleveland Columbus Cln 

einnetU ,* Indianapolis consol. boons.a11374 may b « canceled at option 
o f  holder*, and the bonds so stamped. The principal of those bonds is 
payable In gold, but the Interest is payable at option o f holder either la 
awful money at 7 per cent per anhtttn or In British storting at 6 p, o.

Of tho Indiesnajcilu* ,i Si. Louis first mortgage bonds series "  A " are
J. A  J,; series ’• Is," M. A  series "  0 ," M A R

The $10,000,000 St. Louis JMtiHnn bonds o f L890 issued to the St. 
Louis Alton A  Terre Haute In payment for it* lino from Terre Haute, 
ind., to Las' St. Ismis, III., and brunch, 193 miles, and how forming 
the fit. L. ItiT -o t the C, 0. C. A  St, L, are now a first 'oUatera; Hen on 
that line; #32j.ooo  bonKte are hold in the sinking fund. The bonds are 
not subject to  call. They are direct bonds o f the d ev . Cits, Oh, A  fit. L. 
sad are secured by deposit in trust- at a purchase money mortgage for 
*10,000,000 executed by the Cairo Vinoelines A  Chicago, which pur
chased the St. Lottli Div. in 1890. per deed of trust, see V, 52. p 42 45. 

As to tl... r ■ ;v>r,: ,f JfiVl. i p.-r 'prep  o— 1 . 52. p. 718.
The 10O year mortgage of 1893 is limited to #50,600,000, of which

29,352,000 were reserved to retire at maturity bonds out standing on 
the vArimie iinre *>xnin*tvc of these on the Cairo division, the Peoria 
division, the Michigan division and the St. Louis division west of Terre 
Haute).

$15,748,000 can now beiasued (since July 1,1994.) for new construction 
etc., at the rate o f $1 ,000,000 a year; $1,000,000 were so Issued In
1895-6, and $1,000,000 In 1896-7: $574,000 were also Issued in 1897 
for prior bonds. V. 64. p. 1224. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Haughey.

The Cincinnati Sandusky .t Cleveland consols of 1888 aro now a first 
| lien ; of the #3,000.000 authorized, $-128,850 can only be Issued ou re

tirement o f like amounts o f Die preferred stock.
The Cincinnati A Springfield firsts are guaranteed, one-half o f them 

by C. C. C. A  Ind, mow consolidated with Cl. Cln. Ch. A  8t. L.) and one- 
halt bv the Lake Shore A  M idi. So,

Gksebal Fw akces.—On July 1.1896, bills payable were $701,425 
there were $739,302 equipment notes, payable In yearly Instalments 
#362,321 bwomlngduc In 1896-97; also $680,000 "A m . Express Co. 
advance*. The company held over $2,000,000 of It* general rntge. In 
the treasury. Guarautoeslntereston Louisville A  Jeffersonville bridge 
baud* faintly with the Che*, a  O. Ind. Cln. A Lafayette 7s for $379,- 
000, due Feb. 1, 1897, were paid and retired.

Traffic.—In calender year 1895 carried 8,848,275 tors, o f which 
bituminous coal furnished 20 p. o., grain 12 p. o. and lumber 11 p. o. 

L ate st  Ka r x i.vus.—From July 1 to May 31 (11 mouths.!—
11 mot.— Cross. Met. Ini.,Ac. B aL.snr

1890-7........................$11,999,488 $3,016,142 $2,634,803 $380,339
1895-6........................ 12,533,532 3,162,337 2,602,348 560,189

Ajocoaj. Report,—A nnual meeting la*e Wednesday lu October, 
Report for 1893-96, with balance sheet. Ao., in V. 03, p, 552, 561. ijee 
also editorial, p. 535,

Tear enePg June 30- 1896. 1895. 1894. 1893.
Passenger earnings.. $4,035,820 $3,785,410 $4,10-1,769 $4,307,371
Freight....................  8,376.700 8,783,929 7,866,907 9,338,787
MaU and express..., 847,082 815,317 803,078 769,903

Total earnings...$13,460,DOS $13,384,656 $12,774,814 $14,416,151
Oper'g exp. A  taxes. 10,293,703 10.254,008 9,750,503 10,964,787
P. e, op. ex. to earns. 70-47 70-01 74-80 74-74

Net earnings___ $3,160,305 $3,130,588 $3,024,311 $3,451,364
Bee tali. Interest,Ac. 252,319 203,744 259,235 252,904

$3,283,516 $3,704,208 
$2,554,235 $2,440,135 

221,341 281,136
500,000 1,340,000

Total netjneome, $3,418,024 $3,394,332 
Interest on bonds ... $2,630,803 $2,642,159
itontals.de.............. 204,647 202,547
Dividend*................  500,000 500,000

Balance............ sur, $74,114 sur.$19,026 sur. $7,970 df.$302,003
—(V. 63, p. 458, 535, 552,539, 561 V. 04. p. 233, 1181,1224.)

C le ve la n d  L o ra in  A  W h e e lin g  t t y .—(See Map.)—Owns from 
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va„ 158 miles; 
Is-stt-r to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage Into Wheeling.

IllSTonr.—1This railway Is a consolidation Nov. 23,1893, o f the C. L. 
A  W. railroad  and the Clove. A  Southwestern. (See V. 57, p. 808.)

Stock.—Common, $8,000,000, and preferred, non-eumulatlve, 5 p. o 
$3,000,000, par #100. After dividends o f 5 ». o. have been paid on the 
preferred and common both stocks share alike.

D iv id esus ,—On preferred In 1896, March, 1 p. o. June, 1 p. o.; Oct. 
1 p. o.; in 1897, January, none.

Bonds —The consolidated mortgage tor $5,000,000 (U. 8. Mtge. 
Co., S. Y„ trustee) covers 192 miles main line, Including the extension 
of 28 miles to Cleveland, completed In Dec., 1891; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tusc. Val. A  Wheeling 
firsts at maturity. The general mortgage was issuedforimprovements. 
The car trusts were Issued for $ 100,000, payable In 80 monthly instal
ments of $5,000 each; they cover 0 engines and 1,000 coal ears. 
Bills payable Juno 30,1896, $54,709.

E vbningb.—10months,? 1896-7....Gross, $970,394; net, $298,242 
July 1 to April 30. 5 1895-6. ...Gross, 1,303,949; net, 387,894

Report.—For year ending June 30, 1896, was In V. 64, p. 39, show
ing; Gross, $1,586,017; net, $142,752; interest on bonds, $281,045; 
inr on car trusts, $16,228; dividends, $100,000; bal. surplus, $48,- 
479. In 1894-05, gross,$1,360,464; net,$402,028.—(V. 64,p. 30, 568.)

C leve lan d  A  T la lio n ln g  V a lle y  R y .—Owns from Cleveland, 
O,, to Hharuti. Pa.,81 miles [57 double traokj; Niles, 0 „  to New Lisbon,
O., and branches, 44 miles. Leased to Nypano RR- (formerly N. V., 
Penn. & Ohio) till 1902; rental $514,180 per annum, payable monthly. 
In 1896 consol* for $155,000 were Issued to retire the last of the prior 
bonds and the consols are now a first Men on ihe entire road. Coupon 
Interest to J. A .1., registered Interest, Q .-J. Stock Is $3,259,200. of 
Which $2,758,250 la hold by “ Atinritlo First Leased Lines Rental Trust 
Co , Limited," of London. Dividends, 12 to 13 per cent per annum.— 
(V. 57, p. 179; V. 61, p. 960; V. 63, p. 968.)

C le ve la n d  A  31 a r ie t ta  I t y .—Owns from Marietta, O,, to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control In Oct,., 1893, bavin g 
purchased about two-thirds of the stoek. Stock, $2,000,000—-par $100.
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«u b *e r lb e rs  w i l l  c o n fe r  a g re a t  fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b les .

RAILROADS.

0!! first page o£ tables.

Olevc. A PUtsb.—Stock, 7 p. e. guar, by Penn. Co 
Consol, -ink. fund mort. for $5,000,000,not dPr
Gen. if. for $10,000,000 gold ? series A ..........

guar. p. & 1. tend.) Pa. RE. j series B .........
Con-tr'u and equlp’t ine.,Ser. “ A,”  dr’n at 100 -e 

Clee. Terminal <* Tallm —Stock, $2,200,000 Is prof.
1st M „ $0,000,000 gold, guar, uy B.A O. end.o*Ar- 

Coast Mu. o f  If. Seolia.—1st M. $5,000,000 (*& . '"  ' 
0ofedroo*rfaI«--letM..$593,tOO.und.Eeaa.M 01 
Colorado Midland Receivers* eertlfleatas —

1st mortgage, ($25,000 per mils) gold...............c*
Consol, M. for $6,000,000, gold (See text). .. .  e*i
Equipment bonds, s. (., drawn at 105, gold...... C
Equip. bonds, B , dr'ti at 105 after ISM , gold. c.
Aspen Short Line, 1st if., gold, Interest as rental.
Basic Tunnel R’y  1st >1., gold, guar., red. at 105.C*

Ool. Wyoming <t m. .Vo.—1st M.. $6,000,00*1, g.. c»;
ColumbiaMeteb.A Ltxurens—l stM.for$12,000 p. m. ,g 
Colnrnbus <£ Cincinnati Midland—Common stock..

Preferred stuck [see remarks* non-voting............
1st M..ext.. guar. j>. A1. by Cent O.and B. A O.o'

Colu-mb. I t .  r „ l .  A  Tb f.-P fd ., non eu„ re-1 at 100
Receiver* - certificates. $500,000 (see text).........
Col. A  Hock. T »t. 1st mort., Colum. to Athea»..o*
Col. A  Toledo 1st Mu (Columbus to Walbridgej-.e"!
Col. A  Tol. 2<i more (Columbus to Walbridge).. ,c 
Ohio A  West Va. 1st m ort (Logan to Pomeroy)..®*;
Consol, mort,. g.,on road and flocking Coal & RR.
Geo. mort-,gola,on road A Hocking Coal* RftCo.c
CM trust bonds *. t .  red. at par, gold ..................j
Ohio 14. A Ry.Co., t., r e t  at UO.see text
Woilaton A Jack. Belt L  ,li,tM .,*3 ».000,«oid , go.
General lien mortgage, *30,uOO,oOO. g o ld ,e 'A r

Bosd*.—New first mortgage for $2,000,000 Is dawn! May 1,1835, 
and Is guaranteed as to principal and Interest by the Penn. Company 
(trustee. Farmers* L. A T. Co,. X.Y.). Sinking fund of 1 p. c. com
mences j uly 1, 1836; bonds bought at par bat not subject to call.

RkrosT for year coding Dec. 31, 1896, In V. 04, p, 1086, show* 
grisu $360308; not. $52,260; other iaoome, $1,107; Interest on bonds, 
$56,250; balance, »ur., for year, *120. In 1895 gross, $387,753; net, 
■84,859; Interest on bonds, *17,304: Interest on floating debt, etc,. 
*14,742 ; balance, surplus, $2,223.-<V. 60, p. 391, $73, iOJS, V. 63, 
p. 25; V. 64, J>. 1080.)

C le ve lan d  A  P it ts b u rg  H i t .—(.Sr* Map Pennrylmnid Railroad. 
Cleveland, O.. to Rochester, Pa., 124 miles; branahrn—'l ia yurl, O„to New 
Philadelphia, 31 miles; Yellow Creek to Ballatre, 43 m.; trackage, Kooh- 
eeter to Pittsburg tPittsb. Ft. Wayne A  Chic.), 20 miles; total, 224 miles 

LExae—Leased for309years, Deo, 1.1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Go. Hours!, 7 per cent on *11,226,050 
stock, anil organization expense*, the lessees assuming all liabilities.

Bonos.—Genera! mortgage bonds are all equally secured; they can
not be tattled for the sinking fund. See guaranty, V. 56. p. 6(14.

Exuvivci*.—Report for year ending Xov, 30,1896, was given in V.
64. p. 605, showing gross, $3,226,815; net, *1,188,972. Profit to 
lessee was $37,301 In 1806 and $342,001 In 1895, again*! lose of 
*55,452 !n 1804. (V. 62, p. }} i. 510, 1087; V*. 04, p. J7 l. 605.1 

C le ve lan d  T e r m in a l A  V a lle y  « I t .—.IV* Map Baltimore A 
Ohio Owns from Cleveland, Ohio, to Valley Junction, 75 inlloe, and 
12 mile# o f small branches, ftaeoessor as per plan in V, BO, p. 437 
and V, ill, n, 70. to Valley ftr. (o f Ohio) sold In foreclosure Sent- 
10. 1895. The Baltimore A Ohio control* the new coronsny. A traffic 
agreement was made with Wheeling A Lake Krle in 1893. V. 03, p. 155.

STOCK—Of the $5,200,00*5 common (par $50) B.A O. own* *1,592,550. 
Preferred stock is for *2,200,060, par *100.

Bonds—The first mort bonds are guaranteed, principal and Interest, 
by the f t  A  0 „  endorsed, bat Interest is paid regularly Drum earnings, 

E ISA» « # . — Prom Oct. 8, ’05, to June 30, *99(9 a»o«.), g r o « ,  $559,- 
800; act, $188,438; Inc. On bends, *1*6,667; taxes. *13,112; baL, 
surplus for 9 mos,, *29.357.—(V. 62, p. 820 ; V. 63, p. 155, 791.) 

C oast B y , o f  N o v *  f ir o t la ,—Road from Yarmouth to BoUeviQe,
14 miles, was in operation l »  1896; 17 mile* additional, to Pobuloo, is 
eotoplcp il. Under eon*traction from Pubuico to Lockiwrt, 65 miles. 
Capital stock nutborUed Is *100,000. Mortgage trustee, International 
Trust Co., Boston, Mass. President Thomas Robinson, Yarmouth, 
Nova Scotia.

C o lo ra d o  M id la n d  H I* .—Own* from Colorado Spring* to New 
Castle, Col, 220 mile*; Aspen branch. 1 8 mile*: Jerome Park branch,
15 miles; leases Sew Castle to Rifle Creek, 1 1  in.; Rio Grande Junction 
RR,, Rifle Creek, CoL, to Grand Junction, 83 mile®; total, 336 mile*.

RseSEVaMiitJ*, Etc,—Receiver !# George W. Ristlne. Foreclosure 
sale under both the first and the consol. mortgage* bo* boon ordered. 
The propertlea covered by each mortgage will be Hold »eparately. and 
then a* a whole

BosDHOLDsaa’ OOSiMimsA—For rob,rail# Midland flm l and consol, 
4s, George Monte, W, G. Ratbbone, W. D. Sloane, F. F. Olcott, Charles 
Ayer, James N. Jar vie: depositary. Central Trust Co., N. 1. Oscar 
Bunk#, Secretary, 41 Waft Street, New York. There arc $5,993,000 
first* (out of *8,250,000) and #3,987,000 console (out of #4,886,006) 
deposited. (See V. 83. p. 703.) The reorganlxatlon plan given below 
ban been approved by a large majority of the Central Trust Oo. certifi
cate holder*. (V. 65, p, 181.) *

RkoaOAXt/.vno* P ts s .—Tho plan * «a  given In full In V. 64, p. 
1321 and 1220, and provide* for t e following securities: Bonds— 
*10,000.000 new tint mortgage bonds, of which *3,750.000 beard 
p. o. and *8,250,000 to bear Interest in cash at 2 p. c, to July 1. 1900, 
theu 3 p. c. to July 1. 1902, with preferred stock scrip for the interest 
up to 4 p.o. not paid In cash, and 1 p. o. after July 1,1902. Slock—*6.-
000.000 preferred non cumulative 4 p. c. stock and $4,000,000 com
mon. The tight is reserved to issue #500,000 prior Hen 4s, If consid
ered necessary.

.---------------.Aso Receive-------------- .
O w s w r u t  P a t  ,U »* > |  1st4*. 1*12,3,4*. P te t .eOt. Com.stk.

Miles
of

Road,

Date
of

Bonds

Stee, or 

Value.

INTEREST OR DIVIDENDS. Lords-- Prii! l i 
ra!.When I) tie. 
Stocks—Last 
Dividend.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$50
1,000

$11,226,050 7 per an. Q.-M. N. Y., Winslow, Lamer. June 1,’97,1% 
Nov. 1, 1900i09 1867 1,484,000 7 M. A N. do do

199 1892 1,000 3,000,000 4%g. J. & J. do do Jan. 1, 1942
199 1892 1,000 1,561,000 4% g. A. A  0. do do Oet. 1, 1942
.... 1873 1,000 92,000

6,670,050
5,500,000

7 J. A J. ao do Jan. 1, 1913

87 1895 1,000 4 g. M. A  N. N.Y., Brown Bros.*Co. Nov. 1, 1995
1895 1,000 

100 Ac.
300.000 5 A. & 0. Boston, X. Y. & London. 

Phils., Phil. <k R. Office.
Oet, 1, 1945

13 1868 600,000
147,500

6,250,000

6 J. A D. June 1, 1898

240 1886 i,oo6 6 g. J. A  D. Dec.’93, coupon last pd. June 1, 1936
267 1890 1,000 4,866,000 4 g. F. A  A. Aug,,'93.coup.last paid. Feb. 1, 1940__ 1888 1,000 150,000 7 g- M. A 8. Mar.. ’97, pd. when due. Moh. 1, 1898

1890 1,000 154,000 6 g. J. A J. J illy, ’97, pd. when due. 
July, 1896, not paid.

Jan. 1, 1900
7 1889 108,000 8g. J. & J. Jan. 1, 1919___ 1890 1,000 1,250,000 7 g. J. A J. July, 1896, not paid. July 1, 1935

.... 1895 500,000 5 g. M. A N. Philadelphia, May 1, 1925
63 1887 1,000 706,000

2,000,000
1,000,000

6 g. J. A J. Jan., 1937

. 3 J. A  J. J an., '96 div. last paid. 
Jar..,’96, ooupJastpald.

Jan., 1896
71 1884 1,000 2,000,000 4»a J. A J. Jan. 1, 1939

....
1897

100 2,500,000
(fl

5
5

.r. a  j , Ian.2, ’97,2%*

76 1867 500Ac. 1,401,000 7 A. A 0. Apr.,’97,paid when due. Oet. 1, 1897
118 1875 1,000 2,500,000 7 F. A A. Aug., '97, pd. when due 

Mar„’97,pd. Apr. 1, ’97
Aug. 1, 1905 
Sept. 1, 1900118 1880 1.000 600,000 7 M. A 8.

85 1880 1,000 1,584,000 7 M. A N. May,'97. paid when due May 1, 1910
329 1881 1,000 8,000.000 5 g. M. A 8. Mar., ’97, coup, pnreh. Sept. 1, 1931
329 1834 1,000 2 ,000.000 6 g. J. A D. Dee. '96, coup last paid June 1, 1904
.... 1894 1,000 1,342,000 0 g. Q.-J- N. Y., Atlantic Trust Co. 

N. Y,, St. ite Trust Co.
Apr. 1, 1904

1894 1,000 275.000
300.000

6 g. J. A J. Jan. 1, 1914
17 1895 1,000 6 g. F. A A. do do Aug, 1, 1915

340 1390 1,000Ac 1,561,000 * g. J. A  J. Jan. '97, coup last paid July 1, 1996

1st M. 6s A coups . 
Consol. 4s.............

xw - 50'S,
j**> is%  § 6 $  70%

The assessment on old consol* wilt produce $732,900 cash, which is 
to be applied to retiring receiver’s note* (#250,000) and for rolling 
»  ock and improvements.

For the equipment bond* as they mature and to provide for purchase 
of Busk Tunnel 1st 7s for *1.250.000 and Aspen Short Line 1st 8s for 
#108,000, new 1st mortgage 4s are reserved, and $1,355,100 new ts, 
#590,700 preferred #nd '$879,800 common, will remain In treasury for 
future needs.

Voting Tract.—Both classes of stock shall be placed in a voting trust 
for six years and thereafter uatti the first mortgage bonds shall have 
received 4 per cent Interest In cash for three successive years.

Chargee Obligatory charge-, for first three years under plan, in
cluding taxes anil rentals,*372,051, against *931,330 existing charges

Coupons,—Coupon* are payable at Central Trust Co., Now York, For 
a#t coupon paid on each loan see table at head o f page.

Bonos.—Abstract o f first mortgage to Y. 45, p. 540, and of consol, 
mortgage In V. 51, p. 572. Central Trust Company is trustee o f both.

EutM-vos —The statement for years ending June 30 is as follows,
1896-7 being partly estimated :

)V>\ end June 30. dross. Met. Sent, Taxes, etc. Sal. f o r i n t
1898-7.................... #1,008,539 $325,174 $143,483 sur.$176,69l
1895-6.................... 1,906,280 558,067 220,619 sur. 337,428
1894-5....................  1,592,661 300,151 158.612 sur. 210,539
— (V. 63, ... 29, 559. 700, 702, 1115; V, 04, p. 134, 888, 1181, 1224, 
1226; V. 65, j). 69, 151.)

C o lu m b ia  A  G r e e n v il le  (S . C .)—8ek BatrmEB.fi Ra il w a y  Co.
C olu m bu s A  C in c in n a t i M id la n d  It  I t .—{Sec, Map Halt. ,e Ohio. )  

—Owns from Columbus, O,, to Midland City, O., 71 miles; trackage to 
i Columbus, 1 miles. In January, 1890, leased for 999 years to Central 
1 Ohio, by which assigned to Baltimore A  Ohio. Bee V. 51, p. 718. The 
Baltimore A Ohio assumed the Central Ohio’s guaranty of principal and 
Interest of the bonds (which are endorsed by the Central Ohio) and o f 
3 per cent per annum, eummenolng with J uly 1 ,1895, on the preferred. 
First mortgage Interest due July 1,1896, was not paid. V. 63, p. 30, B. 
A O. Item. See description o f mortgage, etc., p. 6 of So pplem ent 
A pril, 1898. DmDKXiw—On preferred, lu 1895, July, 1%p. o.; In 1896, 
Jan., 1 h  p. o.; none since. B. A O, owns the common stock.

Bondholders ’ com mittee*.—Charles S. Hlnchman, Chairman 
George Stevenson, Secretary, 138 South Third Street, Philadelphia 
Harry F. West, Edward B. Smith and Charles Parrott. A majority o f  
the firsts are reported to have assented to the agreement of this eom- 
mUtoi., Depository, i imir. Tr, A S. I), Co., Pblla. — V. 04, p. 180, 707.

M iddtntlorf Committee.—J, Vi. Mlddendorf, 213 East German Street, 
Baltimore, and Owen Daly,—V. 04, p. 233, 330.

E.utfiivos.—Year ending June 30, 1898, gross, $376,558; net, 
$97,722; lot. and taxes, $09,600; dividends, $30,000; balance, d e l,  
$31,878. In 1804 95 gross, $399,910; net, $98,004.—(V. 03, p. eg, 
1007 ; Y. 04, p. 134,180, 233, 330, 707.)

C o lu m bu s  I lo e k l i t g  V a lle y  A  T o le d o  B y .—(S «J fap .)—O w n s 
main line from Pomeroy, O,, to Walbridge, O., 250 miles, with trackage 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branohesto Athens, 
Nelsonville, etc,, 73 miles; Wellston & Jaokson Belt Line, from 
McArthur Junction to Jackson, 17 miles (opened in February, 1896 ; 
10 miles is electric); total, 346 miles; second track, 25 miles.

BEOKlvKa.milP.-iOn Feb, 25, 1897, Vice-President N. Monsarrat was 
appointed receiver. V. 64, p. 422. Receiver’s certificates for $500,000 
were autkoriicdm July, 1897, to retire receiver's notes issued, to pay 
claims aggregating $162,978 and for other purposes as ordered.

OoMMitTEE.-Consol, fires—Foreclosure suit under consol, mortgage 
has been brought, A  majority of the consol. 5s has been deposited with 
J. F. Morgan A Co., w hose receipts have been listed on New York Stock 
Exchange.—V. 64, p. 754: V. 05, p. 151.

Oenerdl Mortgage and Hocking Coal A RR.—Robert Maclay, Jules S. 
Bache, William I). Barbour, Charles C. Edey and George H. Holt. 
Depository is Knickerbocker Trust Co., N. Y. Seoretary of the com- 
mttiee is William B. Randall, 66 Broadway.—V. 64, p. 1041,1088.

Coi'i'ov PaTMF.firs, Etc.—Consol. 5s eonpons due March 1, 1807, 
were purchased by J. P. ilorgan A  Co, Col. A  Toledo 2d mort. coupons 
due March 1 ,1897, were paid April 1 and coupons of Col A Hook 
Valley 1st mort. due April 1, Ohio A W. Va. 1st 7s due May 1,1897, 
Ohio Land A Ry. 1st On due July l.Col. ,v Toledo lst7s due Aug. 1, were 
paid when due at Stale Trust Co., S . Y. V. 64, p. 663, 842.

H istory, Ac.—The oapltal stock of $1,500,000 of the Hooking Coal 
A RR. Co., controlling 10,000 acres of coal lands, was purchased In 
1381 for $8,000,000.' .Vs to status of Burke suit see V, 64, p. 516. 
Common stock is $11,696,300 (par $100); preferred stock as In table. .

D ividends-- ! July,'92,to Jan.,97 | 1883. 1885.
Pref., P. O t.) 5 per cent, yearly, | On Common—  2ha 13% stk.

Bonos,—Consolidated mortgage was for $14,500,000, of which $6,-
500,000 reserved to meet prior liens; but in 1892 $777,000 consols 
reserved for 7 per cents due Jan. 1,1892, were canceled, the 7 per cents 
having been retired with preferred stock. Central Trust Co. Is trustee. 
The general mortgage of 1834 is for $2,000,000; trustee (Oot., ’96) 
Knickerbocker Trust Co., N. Y. „  _  „

The Ohio Land <t Uy. bowls ($1,500,000 authorized, N. Y. Security A  
Trust Co., trustee), arc guaranteed principal and interest by the C. H . 
V. A T. Rv., and are so endorsed. They cover about 11,000 acres o f 
coal lauds, anil are subject to call for the sinking fund at 110 and ac
crued interest any Jan, 1 (since 1896). Sufficient of the loan is re
served to take up all prior Mens. Receipts from royalties on land 
owned by company were estimated at $103,000 for year 1895.

Wellston A Jackson Belt L in e — The first mortgage bonds are guaran
teed. Capital stock authorized, $500,000; outstanding, $255,000, all 
owned by C. 0 . V. A  T. Ry.

The General Lien Mortgage o f 1896 (Guaranty Trust Co. Trustee) 
covers all the property and securities of the company and all property 
hereafter to be acquired with the proceeds of the bonds. The total 
issue authorized is $30,000,000 (see V. 63, n. 228, and application to
N. Y, Stock Exchange In V. 63, p. 1102). To June, 1887, Ohio Land 
& Kv. Co. bonds for $1,200,000 had been exchanged for general lien 4».

G exkral F is  .vsces.—The long continued bituminous coal war re
sulted ill Fell,, 1897, In the appointment of a receiver for this company
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Subscriber* w i l l  confer great favo r by g iv in g  im m ediate notice o f  any  e rro r discovered In  tbese Tab les.
Bonds—Princi
pal, When Due. 
Slocks—Last 

Dividend.

Miles Date 
of of 

j Road, Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS,
Rate Peri When 

Cent, Payable
Wliere Payable, and by 

Wbom.

(l)
$500,000 6

1 227 ! 1895 $i,6oo 680,000 5 g. A. A  0. New York.
227 1895 1,000 7,440,591 2*2-4 g. ,J. A J. See text.

149,219
... .  1895 1,150,171 4 F. *  A.

4 1890 1,000 453.000 5 g* J. A J. Jan.,’97. coup, last paid.
.... 1893 1,000 271,000 5 M. A S. Mar. 1897*eoupon paid.
- . ’ . . . , 680,128
55 .... 50 1,786,200 8% Q,—M. Columbus, O.. Treasurer
71 1894 500.000 4*a J. A  J. Bost., Treasurer’s office.

; .... 1 100 800,000 7 Q.—J. See text..... __ 100 540.400 7 Q.-J- do| .... j .... 100 459,600 7 0.—J. do
100 r>, 397,400 7 Q —J . do

166 1881 1,000 500,000 6 J. A  J. B'ston, Faneuil Hall B’k
262 1890 1,000 5 ,000,000 4 J. A D. Boston Safe D. & Tr.Co.
.... 1897 1,000 650,000 4 J. A D. Bos. S.D. & Tr., Boston.
47 ... 100 350,000 7 per an. J. A J. Manchester, N. H.

.... 1890 1,000 120,000 5 «. M. A N. Nov.,'95,coup, last paid
J _ 100 2.500,000 6 F. A A. Boston. 8. Dep. ATr. Co.

110 1 1893 1,000 1,900,000 4 e. A. A O. do do
37 .... 100 400,000 5 per an. F. A A. do do
22 1881 1,000 350.000 5 J. A J. do do
80 .... * 100 2,580,000 10 p. an. J. A  J. Boston. Mass.
80 . 1893 1,290,000 4peran.:J. A J. Boston, Second Nat.Bk.

.... i 1893 1,000 1,000,000 4 g- M. A 8. Boston, Mass.
0-75 ; 1864 1.000 991,000 6 51.15 AS, Phila., Broad St. Stat'n
.... I 1883 1,000 500,000 5 M. A N. Phila.,26 S, 15th St.
.... ' 1892 1,1100 750,000 5 J. & J. do do
24 .... 50 800,000 4 F. A A. Co.’s off., Lebanon, Pa,
24 1891 100 Ac. 706,400 5 A. A O. do do

RA ELKO ADS.

on first page of tables.

Receiver's certificates (old Co.) July, 18S6.........
1st mortgage (prior lien), $2,000,000, gold...... e*
Genera', mortgage, $10,u00,000, gold.............. c
1st M.. scrip, for July, 'Sic., and Jan.. '07, coups.
Income bonds, Boa-cumulative, go ld ................
Zanesville Tenn’ l Co. le t ut. for $500,000. gold, o' 
Col. Ter. A  Traoef. ratge. $350,000 gu. C. 8. & H.
Car trust notes, June 30.1896...................

Columbus<t Xenia—Stock, 8 per cent rental..
Concord ,f Claremont (S . if./—1st mortgage........r
Ooncord <f Montreal—Stock, Class I. (B. C. A  M. pf.i

Stock.Class II  <B. C. A  M. new).....................
Stock, Claes III . (B. C. A >1. old stock).........

Concord A  Montreal comm!. mort. f or $.’>, 500,000. c ■
Debenture bonds, $050,000, currency..............c

Concord A Ports,—Stock, 7 p.e. m l, 99 vts. Cone’d .. 
Conf. A Oakl’d—m  M., g., 8200.000? urn. at par. 
Conn, J! Possum.—fre t, stock. 5-6 p. o.ren'L99yra.c 

let inert. (White itlv.Jutic. to Canada line) goKLe* 
Massawlpp! »t ‘k, go-tr.xaine div. as Conn. A  Pass. 
Newport A  Riehfbrd 1st mort. guar, by C. A P.e* 

Connecticut Sites— Stock ($2,670,000 authorized). 
Scrip, redeemable In ten year* In cask or bonds.
Bonds, not mortgage, for $1,000,000, gold........c;

Connecting fPh ila .)—1st m., (fit. p. A L Pa. HR. ea. c
Connecting Terminal KB. (Buffalo)—tot M.......... r

Erie & west. Tran*. 1st M. guar. drn. at 105..c*
C >rnwaU A Lebanon. —S tock ......... ...... ........

S ew  le t mortgage for $800,000.   ...... r-

Oct. 1, 1900 
Jan. 1, 1946

1945
July 1, 1940 

1943

J'nelO,’97,21E 
Jan. 1. 1914 

July,’97, lkt%

J’ ly, 1*97,1%% 
Jan. 1, 1911 
June 1, 1920 
June 1, 1020 

July, *97, 313% 
1914

Aug., *97, 3% 
Apr. 1. 1943 

Aug.,*97, 2%% 
Jan. 1. 1911 

July 1/97,5% 
Jau. 1, 1903 
Sept. 1. 1943 
1900-'l-'2-’3-*4 
May 1 , 1903 
July 1, 1912 

Feb. 1, *97,2% 
Apr. 1. 1921

E i t s i v . ) .—Jan. 1 to June 30,6 months, $1,115,120 In 1897;
$1,219,570 in 1896.

AXXCa l  REPORT.—Fiscal year ends December 31. In ;i808, gross, 
* 2..'.115.6 H . Annual meeting will hereafter be held the third Tu.—In 
in March. Report for 1895 was iti V. 62, p. 724, Traffic is mostly 
freight, and 64 per cent of this bltainlnous coal. The grades have been 
so reduced that the average train load Is large—la 1894, 450 tons.

Year ending Dec. 31— 1893. 1894 1893. 1992.
Gross earnings................ *2,670.421 $2,698,700 $3,270,302 $3,372,535
Net earnings................... $1,200,607 $1,245,926 $1,461,627 $1,507,457
Miscellaneous.....................  19.606 10.000 10,000 10,000

Total receipts.......,...$1,220,213 $1,255,920 $1,471,627 $1,377,457
Taxee,.......... ..................  $90,931 $96,123 $92,696 $35,316
Interest ontMiOds ...........  923,030 923,030 923.030 923,030
Interest on car trust*..... 96.765 02,872 60.809 51,327
Other luterret....................   19,004 9.804 6,456 4.455
lot. to Pa. Co. 00 Ie»**»,Ao. 1? 25.705 25,646 26.904
Dividend on preferred. ..(5) 100.000 (5)100,000 (5)100,000(2*9)50,000

Balance, surplus............ def, 89,537 $8,372 $202,989 "  .$436,525

Y Now charged to operating expense*
—tV. 61, P. 373, 122, 516, 560, 610, 663, 754. 842, 10H . 1088, 1224; 

V. 65, p. 161.)
C o lu m b u s  S an du sky A  H o c k in g  It It —ib.it> .«i;idu.ky via 

Columbus to  ZancsviHc. anti southerly to Giouster, Shawnee and 
Shawnee Junction, with branches; total. 273 mile*, o f which 226 
miles are owned and 47 mile# leased. Trackage to Toledo, 51 miles.

B in o k f ,  Etc.—A  reonmolanUon Nov. 14, 1895 (per plan In V. 61 
p. 28) of the Col. band. A  lloek. Ky.. sold in foreclosure Out 19, 1995] 

1UK-K1YftxMil r.—On June l ,  1*97, Samuel M Felton was appointed 
receiver. V. a*, p. 134.233.1088. Issue of $200,000 of new receiver's 
certificates authorised in June, 1897; proceed, for terminal interest, 
« ! « . ,  but to July 22 no certificates sold.

Kkoftov'itxvnoff C.ntniTWffc,—A  plan win be submitted by the fol
lowing committee: Chairman, Leal* Fitzgerald. Thomas Billiton.#), L, 
C. Wetr, F. K. dturgls and J, (1. Dcxhier; secretary, A. A'. Kreeh, 120 
Broadway. New York.—V. 04, p. 423. Interest Payment*—/,*nenvUle 
Terminal interest due Jan 1 , 1897, was paid, and os prior Hen 5s, in
terest due April 1, waspurehtued.
ProcK.—Common, $7,500,000 authorised t outstanding Doe., 1808, 

$3,318,392; pref. 4 p c.. cum, $4,100,090; par, $100.
Bonds.—First mortgage bonds were to pry old cor trusts, 81,110,677; 

old floating debt, $70.1,107; improvements and eoadpment, $180,000. 
Only $«M< LOOO firsts have been sold.

Of the general mortgage bonds (trustee, Metropolitan T ra it Co.)— 
total tsslie $10,000,000—$2,544,000 to be placed la trust as follows: 
$2,000,000 for r&letapttoa o f prior linn bonds, $200,000 for real estate 
notes, $89,000 fo r  coupon notes and $255,000 for surplus bonds to 
cover discounts. The “  genera Vs ”  bear interest during yours 1890 and 
1897 at 2*a per cent, during 1608 and 1899 at 3 per cent and there
after at 4 per cent. Oeaerui mortgage coupon* due July 1,1896, and 
January 1,1807, were paid in first mortgage scrip in July 1896. On 
Jttna 30,1896,In addition to the securities given In the table above, 
there were also outstanding note* payable, $444,337.

Latest E.uurntos—? m o*.) 18967,...Gross, $498,004; net, $120,324 
July 1 to Jan. 31. J 1895*6— Gross, 505,534; net, 163,903 

A nnual K * io r t .—Report for 1895-6 was In V. 63. p. 600 and 835. 
t  v, art ending June. 39 - 1890. 1805.

Gross earning*..................     $905,296 $828,156
Net earning........................................................  208,431 140,857
Tares and rental................................................ 101,171 94,781
Interest, partly paid In scrip...........................  159,571 ...........

sot) 835. H IT ; V. 61. 1 . . .  ... 123,663,
1088,1137.)

C o lo m b o *  S o u th e rn  R y ,—Consolidated with Georgia A Ala 
bama (which *ee) In January. 1807. f t .  63, p. 1115.)

C o lo m b o *  tk Ann in  K i t .—Owns from Columbus, 0 „  to Xenia, 0., 
55 miles. Operated as *  division of tho Little Miami, and is leased for 
90 years from December, 1969, in connection with that road, to the Pitts
burg Cincinnati Chicago A  St. Louis, wUet) pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
1 oltmiims A  Xenia pars 9 f, per cent dividend t% out of assets) per 
annum, 2** per cent March 10 and September 10 and 2 per cent June 
10 and Dec. 10.

C oncord  A  M on trea l R R .-O p era te * from Nashua, N. IL, via 
Concord, Plymouth, e ta , to firoveton and the White Mountain., 450 
mile* la all, (including Manchester A Keene, 30 mile*, owned jointly, 
and 6 mile* operated for Lumber Co.), o f which 35 m. double track.

LEASB.—On Jane 29. 1995, leased to Boston A Maine for 91 
yearsat rental of 7  p, e. per annum on all stock. 1V. 61, p, 27 ,jr j, )

10 Ju.be, 1997, issned $650,000 debenture 4s to reimburse Boston A 
Ma tie for money advanced on Manchester A Lawrence claim.

R eport.—Balance sheet o f June 30,1896, V, 63,p, 700. The earnings 
for 1895-98 are not reported. For 1804-03 gross, *2,477,199; net,

$762.396; other Income, $25,103: taxes paid, $111,958;
877,704 ; Interest, $234,025; dividends, $360,000; balance, surplus

rentals
w n ,< w ) urn-mi, , . dividends, $360,000; p » * « « « «
$4,312. (V. 63. p. 700, V. 64, p. 1181; V. 65, p. 36.)

C on co rd  A- P o r ts m o u th  H R .—Owns Portsmouth, N. H „ to 
Manchester, N. U.. 40*a miles, and branch 7 miles. Leased to Concord 
RR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock.

C on flu en ce  A  O a k la n d  R R  —Owns road from Confluence, 
Pa., to Yimgh Manor, Md.,20 mile.; built in 1899. Loused to 11. A O. 
May 1 ,1390, for 899 year*, rental being interest on bonds, B. AO . 
also agrees to accept an t nunoel $ jO.O >0 of bond a per annum in pay- 
men; of freight on iutorchaug.nl traffic. Bonds Nos. 1 to ldO m vybe 
nulled in first five years, balance in second five years. Trustee, Fi
nance Co. of Pennsylvania. Stock is $200,000.

C on n ec ticu t A  P « » »u in p » lo  R iv e r *  U R ,—Owns White River 
Junction, Vt., to Canada Line, 110 to.; leases for 999 years Massawlppl 
Valley, 37 in.

L eash.—From January 1. 1887. leaned to the Boston A 
Lowell for 99 year* ou a basis to pay Connecticut A  Paasumpalo stook 
5 per cent till January, 1897, Inclusive, and 6 per oant thereafter, 
A ugust, 1817, dividend being 3 per cent. In October, 188” , the Boston 
A Lowell, carrying this roail. was leased to Boston A Malue. Stook 
authorized, $3,000,000; outstanding, a* In table.

Securities,—Msu>*awlppi stock receive* same dividends as stook ol 
lessee,and $400.000o f It [net inoluded in the amount outstanding! 
Is pledged a# part security for 4s of 1893 {$1,900,000 authorized) 
which replaced $1,500,000 nf 7s due April 1,1803 (V. 57, p. 1040.)

D ividends  store 1980—in 1891,5 per cent; to 1882 and 1883, 6 ; In 
1884, 5 *3; to 1985 ami since at rate of 5 yearly. Bee rental above. 
Average annual not earning* years 1890 to 1992, $219,883.

C on n ec ticu t illv c -r  R R .—Own* from Springfield, Mass., to. 
Keene, N H „ 74 miles (double tracked, 30 m iles); branches, 6 tulles.

Lease.—Leased for 99 years from Jan. 1. 1893. to the Boston A 
; Maine, annual rental (us amended Oct. 10 . 1895) being 10 per cent per 
annum on capital stock), payable directly to the stockholders In semi
annual Instalment* Jan, f  and July 1 , and to addition thereto interest.

! on 4 per tsent bond* and scrip and $2,000 for organization expenses. 
Lessee pars ail tax**, operating expenses, etc., but lessor shall Issue, 
It* stock or bonds to meet the cost o f permanent Improvements.

D ividends 1876 to 1892inclusive 8 per cent per annum, and now 
I under lease 10 per cent. In January, 1893, paid *s per cent extra.

Bonus.—I n 1893 $1,000,000 bonds were sold to pay floating debt;
• ■ : • ! (V. 61, p. 470.)

C o n n ec tin g  B y , (P h i la d e lp h ia ) ,—Owns from Mantua Junotion 
; to Frankfort Junction, Pa., 6-75 mile*; total mileage Including 2d, 3d, 
j 4th track* and siding*, 47 mile*. Leased to Philadelphia & Trenton for 
I 999 years, and with that road operated by Pennsylvania Railroad, 

Rental pays Interest, taxes anil 6 per cent on $1,278,300 capital stock 
(par $50)—of which $1,277,700 owned by Pennsylvania Railroad. 
Current liabilities December 31 ,1895, $1,259,572.

C o n n ec tin g  T r  - urinal H R , ( Bu fln lo ).—Owns a terminal road 
one mile long to Buffalo. N, Y. Stock $20,000 (par $500) controlled in 
same Interest m  tlio Erl* A Western Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and Interest 
by endorsement. Other indebtedness Juno 30,1895,$30,600. In year 
1894-95, gross, $140,793; net, $79,220: other income, $13,384; Interest, 
paid, $2,5,000; taxc*. $8,022; dividends (6 p. e.), $7,200.

C o rn w a ll  Sc L e b a n o n  B i t . —Owns Lebanon, Pa., to Conewago . 
22 miles; branches,3 miles. Dividends, formerly 4 to 4*3 per cent 
yearly, were in 1893 6 p. e.; also to 1892-93 paid a special dividend 
of 13 p. 0.; in 1894, Feb., 2 p. c.; to 1895, Aug.. 2 p. c,; In 1896. 4 
p. c.; to 1897. Feb., 2 p. c. In year euding Juno 30,1396, gross, $272,-. 
960; net, $143,978; interest,$40,000; taxes,$9,192; dividends <4p.o.)„ 
$32,000; balance for year, $02,786, la  year 1894-95, gross, $215,804; 
net, $107,640. Car trust 6s, July, '06, $110,000.—V. 64,.p. 610.

C r m o n  A  I r r o u a  B i t . —Owns from Cresson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Minos, 2 miles. Successor to the 
Cresson A Clearfield County A New York Short Route RR., which was. 
bought to interest of Pennsylvania RR. at foreclosure sale early in, 
1894. The road is operated by Penn. RR. for net earnings. Stock, 
$500,000; par, *50. A ll owned by Penna. RR. Earnings for year 
ending Dec. 31, 1890, gross, $56,757; net, $4,710. In 1895, gross, 
$51,171; net, $5,735; interest, taxes, eto., $23,320.

C u m b erla n d  A  O h io  R R  .—(Sec-Map Louisville <■:' Nashville.) 
Owns as follows:—Southern Division, Cumberland & Ohio Junction to  
Greensburg, Ky., 31 miles; Northern Division, Shclbyvllle to Bloom- 
field, 27 miles. The Southern Division was leased to L. & N. Sept. 19, 
1878, for 25 years, and the 7s of 1898 guaranteed principal and tnter- 
e*t. The Northern Division was leased July 28,1879, for 30 years to. 
the Louisville Cincinnati A  Lexington (nowLou isville* Nashville), the> 
net earning- to be applied to interest on bonds and sinking fund. Interest 
ou .Northern Div, bonds was in default to 1893. On Jan. 21,1896,

■ John A. Middleton was appointed reeeivor for the Northern Division; 
i the Louisville A Nashville will operate this division for account o f the.
) receiver.—(V. 62, p. 277.) In year 1895-96 not earnings o f Southern 
Division. $11,453, against $14,601 to 1894-95; and of Northern Div.,

1 gross, were $23,813, against $38,280 in 1894-95.-(V. 62, p. 377.)
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Cumberl'd d Ohio—8o.Div.lstM., p.&i. gu.by L.&N.
Northern Division 1st mortgage.........................

Cumberland d Pennsylvania— 1st mort. gold, guar. 
Cumberland Talley— Stock ($484,900 Is preferred).

1st and 2d ms., gold (2d$109,500due Apr, 1908.) 
Dallas Terml. Ry. d Union Dep.—M. $500,000, g.c" 
Danbury d Norwalk—See N ew York New  Haven 
Dayton d Mich.—Com.st'k (5lap.e. guar.C.H.AD.)..

Preferred (8 p. 0. guar. C. H. A  D.) endorsed.......
1st mortgage, guar. p. A 1. end by 0. H. A  D ___c

Dayton Northern—Stock, $10,000,000...................
Bonds ( I ) ..............................................................

Dayton d Union—lstmort., sink, fund (notdrawn)e
Income mortgage bonds, sinking fund...............r

Dayton d Western—1st M., guar. L.M. and C. A X.o
Delaware—Stock......................................................

General mortgage, ser. A, for $2,000,000, gold.c* 
Del. d Bound Ur.—Stock—8 p. o. gu. Pliila. A Read.

1st mortgage.........................................................
1st mort. on Trenton Br., 2d mort. on main line. 

Delaware d Chesapeake—1st M., guar. p. A  i., cur.c
Delaware d Hudson Canal—Stock..........................

1st mort. on Pennsylvania Dlv. ($10,000,000)c.tr 
Bluff Point Land Improve. Co. 1st M.,gold,guar.c*

Delaware Lackawanna d Western—Stock...............
Con. M. now 1st M on road A equip ($10,000,000)e

,Delaware Maryland d Virginia—Stock...................
Junction A B.—1st m.to State,red. aft. Jan. ’95..
Junotion A Breakwater 2d mortgage................ o '
Break. A Frank. 1st m. to State, red. aft. Jan.’95. 
Worcester RR. 1st, M. (matured Apr. l , ’96)gold.c* 

Delaware d New England—Trust certificates........

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prin cl - 
pal,When Due. 

Stoeks—Last 
Dividend.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

... .. . $300,000 7 M. A S. N.Y., L.&N., 120B’way Sept. 2, 1898
300,000 7 J. A D. 1899

57 1891 1,000 1,000,000 5 g. M. A  N. Guar. Trust Co/of N. Y. May 1, 1921
50 1,777,850 8 per an. Q.—J. Phila. A  Chambersburg. July 1, '97,2%

82 1856 500 Ac. 270,500 8 g. A. A O. do do Apr. 1,1904-8
.... 1895 1,000 iu 6 IS- j .  & j . St.Louis, St. Lou.Tr.Co. July 1,1925

A Ha KTFOR D.
50 2,403,243 3 *3 p. an. A. A  O. Cincinnati. Apr. 1/97, 13*

1871 50 1,211,250 8 per an. Q.-J. do July 6 ,’97,2%
142 1881 1,000 2,728,000 5 J. A J N.Y., Kessler A  Co., On. Jan. 1, 1911

32 1879 1,000 225,000 7 J. A  D. N.Y., Am. Exch.Nat.Bk. Dee. 1, 1909
32 1879 1,0 >0 5,000 6 J. A D. A fter 1910
37 1864 1,000 495,000 6 A 7 J A J. N. Y., Bant of America. Jan. 1, 1905

117 25 2,687,325 See text. J. A J. Checks mailed. July, ’97,3%
117 1892 1,000 500,000 4% g. J. A J. do July 1, 1932

100 1,800,000 8 per an. Q .-F . Phila., 240 So. Third St. Aug.20,’97,2%
27 1875 1,000 1,500,000 7 F. A  A. Phila.,Guar.T.A8.D.Co. Aug. 1. 1905
4 1879 1,000 300,000 6 M. A  N. Phila., Of., 240 So.3d St. M a y l,  1899

54 1882 1,000 400,000 4 F. A A. Phila. .Broad St.Station Feb. 1, m 2
100 35,000,000 7 per an. Q-Mch. N.Y.Of.,21CortlandtSt. J ne 15/97,1*4

1877 l.OOOAc 5,000,000 7 M. A 8. do do Sept. 1, 1917
1890 1,000 300,000 4 g. J. A  J. do do Jan. 1. 1940

50 26,200,000 7 per an. Q .-J. N. Y., 26 Exchange PI. July 20,’97,1%
195 1877 1,000 3,067,000 7 M. A  S. do do Sept. 1, 1907

25 526,758
44 1860 185,000 3 J. A  J. Phila., Broad St.Station Jan. 1, 1933
44 1879 i,ooo 250,000 4 F. A  A. ao do Feb., 1899
19 1874 200,000 3 J. A J. do do Jan. 1, 1932
35 1876 500 Ao. 400,000 4 g. A. A  O. do do Overdue.

100 7,750,400

Cum berland  A  P en n sy lvan ia  K B .—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper-1 
ated by Consolidation Coal Co., whioli guarantees by endorsement the 
first mortgage. V, 52, p. 390. Stock, $1,500,000; par, $100.

C um berland  V a lle y R K .—Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It  leases—Cumberland Valley A Martina- 
burg Railroad, 34 miles; Dillsburg A  Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles; total operated, 165 miles. (V. 61, p. 152.)

Stock .—A uthorized, $2,000,000; outstanding, $1,292,950 oommon, 
^241,900 first pref. and $243,000 seoond pref.; of this $975,800 com
mon and $237,200 preferred are owned by Pennsylvania RR. Co. Profit 
and loss surplus Jan. 1,1897, $560,433.

D ividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
July, 1897, both inclusive, at rate of 8 per cent yearly.

E arnings.—5 months, 11897.............Gross, $277,429 ; net, $63,168
Jan. 1 to May 31. ( 1896.............Gross, 312,167 ; net, 83,420

Report for 1896 was in V. 64, p. 468. Earnings entire line as follows: 
Year. Gross Net In t , etc. Dividends. Bail., surp.

1896.........$862,395 $226,767 $42,843 (8 p.c.)$142,228 $41,696
1895......... 889,157 239,597 45,138 (8 p.c.) 142,228 52,231
—V. 61. p. 159; V. 62, p. 546; V. 64, p .4 67 .

K allas  T e rm in a l B y . A  U n io n  Depots.—See Supplement 
o f April, 1897.

D ayton  A  M ich igan  H R .—(See Map Cincinnati Hamilton d />.) 
—Owub Dayton, O., to Toledo June.. O., 141 miles, and leases Desli- 
ler to Findlay, 11 miles. Trackage (Lake Shore) Into Toledo, 1% miles.

Lease.—Leased May 1,1863, in perpetuity to Cincinnati Hamilton A 
Dayton. Rental Is the Interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3% per cent on oommon.

Lines owned— Mites.
Lackawanna A Susquehanna.. 22
Valley RR. of P a .....................  17
Gravity R R .............................. 56
Sohenectady A  Mechanicvilie. ID  
v Cherry Val. Sharon A  Albany 21 
IfSoheneetady A  Duanesburg.. 14

Lines leased—Tf See these cos. Miles '
U Albany A Susquehanna..........142
TINew York A  Canada.............. 150
H Rensselaer A  Saratoga........... 192
ITUnion R R ................................ 22
TTJefferson RR. (traokage)........ 35
Other lines................................  4

Total operated................................................................................685
Also leases Utica Clinton A Binghamton and Rome A Clinton RB.,. 

44 miles, sub-let to New York Ontario A Western.
H isto ry . Etc.—This company was chartered April 7,1823. I t  is 

one of the largest miners and. carriers of anthracite coal.
D iv id e n d s .......( ’81. ’82. ’83. ’84 .’85. ’86. ’87. ’88. ’89 t o ’96. ’97.

Since ’80, p .c ....... (4*0 7 7 7 6 5 5 6 7  yearly. 5
Dividends for 1897 fixed at 5 p. e., payable quarterly.—(V. 64, p. 82.)
Bonds.—Adirondack Railroad bonds carry the endorsed guarante- 

of the D. A  H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y . & Canada debentures were issued and guaranteed— 
see that company. On Dec. 31,1896, loans payable were $1,300,000.

A nnual Report.—Fiscal year ends Dec. 31. Annual meeting Is held 
on the second Tuesday in Slay. Report for 1896 was in Chronicle , 
V. 64, p. 370. See also editorials p. 213 and 349. Coal (anthracite) 
carried in 1896, 5,835,621 t o n s i n  1895, 6,151,147; in 1894, 5,751.- 
386; ia 1893, 6,177,659.

Tear ending Dec. 31. 1896. 1895. 1894. 1893.
Receipts from coal. $7,778,225 $7,369,379 $7,864,154 $9,939,648

Railroads............  10,201,634 10,129,082 9,448,993 10,212,412
Miscellaneous___  566,584 1,321,157 755,074 520,258

Total................ $18,546,443 $18,819,618 $18,068,221 $20,672,318
Net...................  $4,852,644 $5,442,885 $5,538,673 $6,622,187

Int.,taxes A rentals. 3,087,631 3.078,492 3,319,960 3,407,637
Securities.—Guaranty on preferred is secured by mortgage of 1871, 

b lit the preferred carries no voting power. V. 56, p. 813. Mortgage of 
1856 Is held alive under mortg. of 1881, which is therefore a first.Ben.

E arnings.—Gross earnings in year ending June 30,1895 (inoluding 
Troy A Piqua branch, 8 miles), were $1,877,695; net, $666,591; in
terest, $136,400; dividends, $180,788; bal., surplus, $349,403. In 
1893-94, gross, $1,594,166. Current liabilities July 1,1894, $852,453

Balance for stock. $1,765,013 $2,364,393 $2,218,713 $3,214,550 
Dividends, 7 per ct. $2,450,000 $2,450,000 $2,187,500 $2,100,000 
—(V. 64, p. 54, 82, 181, 213, 231, 234, 349, 370 , 952.)

D e law a re  L a c k a w a n n a  A  W estern  K B .—ROAD- Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
409 miles, with branohes to coal region, etc., 492 miles, including:

D ayton  N orth ern  B y .—Incorporated in Deo., 1896, and pro
jected from Franklin (near Dayton, O.) to Lima. To connect at 
Franklin wiih “  Big Four”  and Ciu. Jack. A Maokiuaw and at Lima 
with Lima Northern. Capital stock $10,000,0u0. Incorporators are 
James B. Townsend, (V. B. Ritchie, C. M. Haskell, Edward R. Thomas, 
W. C. BrowD and J.K. Megrue.

Dayton A  U n io n  K K .—Owns froin Dodson, O., to Union City 
Tnd.. 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago A  St. Louis, winch, jointly 
with the Cincinnati Hamilton A Dayton, owns the capital stock. 
Trustee of 1st mortgage (in June, 1896,) Central Trust A 8. D. Co. of 
Cincinnati. A ll surplus earnings over interest goes to a staking fund 
for the redemption of bonds at not above 100. Capital stock, $86,300 
For year ending Oct. 31,1896, gross, $135,211; net, $44,596; charges, 
$19,794; balance, surplus, $24,802. In  1894-5 gross, $148,813.

D ayton  A  W estern  B i t . - OwnjLfrom Dayton, O., to State line, 
Ind., 37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chlo. A St. Louis. Under terms of the lease, upon pay
ment of the D. A W. bonds the Little Miami w ill become sole owner 
of tbo D. A W. Of bonds $32,000 are 7s.

D e law are  K K .—Owns from Delaware Junction (Pliila.Wiltn. A Bal
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles.

Leased till May 13,1927, to the Philadelphia Wilmington A Balt 
whioli owns $1,364,675 of the stock. Lease of 1889 expired in 1897 
when new lease for 30 years was made, rental belug net earnings—see 
V. 64, p. 1000. In year ending October 31, 1896, gross, $1,296.359- 
net, $466,209; Interest and taxes, $50,350; dividends, $161,240: bal
ance, surplus for year, $254,619.—V. 64, p. 1000.

D e law are  A  B ou n d  B ro o k  K K .—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
years to Philadelphia A  Reading RR., the lessee paying interest and 8 
per cent on stock; in 1896 lease was assumed by Pliila. A Reading 
Bailway. Rental $275,000.

Lines owned— Miles.
N. J. State line to N.Y. line ....115 
Br*nches to N’rthumberl’nd.Ao. 80 

Lines leased—
ITMorris A Essex and branches.157 
1IN.Y. Laokawauna A  Western.214
IT Cayuga A Susquehanna........ 34
TTOswegoA Syracuse...............  35

Lines leased—1J See each oo. Miles.
ITSyracuse Bing. A  N. Y ............  81
1T Utica Chenango A  Susq..........105
IT Valley RR. of N. Y ................. 12
ITWarren...................................  18
Sussex, Ao.....................   50

Total operated.................... 901
H istory, Etc .—This is one of the most important of the anthracite 

coal roads. No sub-companies (coal and mining) are controlled, the rail
road owning its mines. Original company chartered in 1849 ; present- 
title assumed iu 1853. Its leased lines are mostly held under long 
leases, aud the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721.

D ividends— (1881 ’82-’84 ’85 ’86 to July,’9 7
Since 1880, p. o. ( 6% 8 yearly 7% 7 yearly.

General F inances.—On Jan. 1, 1897, cash .on hand, $1,156,587; 
coal on hand, $2,409,923 ; advances to leased roads, $995,534; ac
counts receivable, $3,604,932 ; total, $8,166,976; acoonnts payable, 
$9,635,883, of which $3,297,680 was paid in January.—V. 64, p. 231.

Earnings.—The leased tines in New Y’ork State for fiscal year ending 
June 30,1896: Gross, $8,827,848; net, $4,710,823; balance, surplus, 
over interest aud taxes, $2,295,998, against surplus, $1,886,766 in 
1895 and $1,349,826 in 1894.

A nnual R eport.—Fiscal year ends Deo. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
L896, with balance sheet, was in Chronicle, V. 64, p. 231. The fol
lowing includes all lines except Syr. Bingh’ton A N. Y. ana Sussex RR.: 

Tear end. Dec. d l. 1896. 1895. 1894. 1893.
Passenger earn’s........................  $3,486,691 $3,550,504 $3,820,908

M s e S s c e i : : : : : :  : : : : : : : : : : : :  $ 18 ,737,579  18 ,2 6 1 ,9 3 7 {

Coal receipts, ete...
. .. .  $22,274,270 $21,812,441 $24,167,275 

......  21,9x7,639 21,246,421 24,623,698

D e la w a re  A  C hesapeake B y .—Clayton, Del., to Oxford, Md. 54 
miles. Pliila. W ilm. A Balto. owns all the stock ($600,000), and oper
ates the line, guaranteeing the bonds principal and interest. Earniugs 
for year ending Oct. 31,1896, gross, $119,363; net, $28,774; int and 
taxes, $20,230; balance, surplus, $8,544.

D e law are  A  H u d son  C ana l C o .—(See Map.)—Owns canal from 
Rondout, N. Y., to Houesdale, Pa., 108 miles (completed iu 1828), and 
operates railroad lines extending from Wilkesbarre, Pa., via Albanv 
N. Y., to Rouse’s Point, on Canada line, with branches, 685 miles in 
all. The system is well shown on the adjoining map, and includes:

Total gross receipts.$44,206,352 $44,201,909 $43,058,862 $48,790,973 
RR. oper. ex. A  tax. ) , 7 47= o7o 5 13,834,420 14,645,398 16,479,729 
Mining, Ac.,expen. ( ( 2 3 , 6 0 6 , 5 8 9  21,363,797 24,057,843

Net receipts......  6,730,979 6,760,900 7,049.667 8,253,401
Interest and rentals. 5,406,239 5,406,239 5,412,323 5,360,490
Dividends (7 p. 0)... 1,834,000 1,834,000 1,834,000 1,834,000

Balance after divs. .def.$509,260 df.$479,339 df.$196,656 sr.$l,058,911 
-(V . 63, p. 268, 879; V. 64, p. 181, 231, 423, 952.)
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RAILROADS.
For explanation of column hea<llngs, &c., see notes 

on first page of tables.

Delaware River RR. & Bridge—
1st M., $1,300,000, gold,guar. p.«fei.,Penn.RR.oA 

Delaware Sung. i£ S. RR.—Stock (autli. $1,500,000)
1st mortgnge bonds ($1,500,000) gold.............. o*

Denison North. Ry.—Rec,ver,scei;t.,$ll,000 p.m. 
Denver Leadvillc <£ Gunnison—1st M., gold.. .0*<sr 
Denver <t Rio Grande—Stock, com., ($45,500,000) . 

Pref. stock, 5 per cent non-oum. ($28,000,000)... 
1st mort. $1,000 gold or £206 sinking fund..c*&r 
1st consol, mortgage (for $42,000,000) gold.o‘ «fcr 
Improvement Mort. ($5,000 per mile) gold...o*&r

Dts Moines et Fort Dodge— Common stock......
Preferred stock............................................
1st M. Des M. to Ft, Dodge, Series A, int. guar.,end. 
1st mort., Series B, income, int. guaranteed, end.. 
1st mort, on exten., Tara to Rufhven, int, guar..

Des Moines <£ Kansas Oily—Stock, $10,000,000----
1st M. funding and imp. ($2,000,000), gold..c*«fcr 

Des Moines Northern tf TF.—1st M. $5,415,000,gold.c
Des Moines Union—1st M. for $800,000, gold......c*
Detroit Bay City <£ Alp.—Sec De t r o it  & Ma c k i  
Detroit Grand Haven <£ M il.—1st equip. M. gu— o*

Consol, mort., guar, by Gr. Trank of Can.........o’*
Detroit Hillsdale dt S. TF.—St’k,4 p. c. rent’l,L.S.&MS, 
Detroit Grand Rapids <£ Western-

Common stock.....................................................
Preferred stock, 5 per cent..................................
Ionia & Lansing 1st mort., ext. in 1889, guar..c* 
1st consol, mort., $6,000,000, lawful m ■ney.-.C’

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate Per 
Cent.

When
Payable

Wliere Payable, and by 
Whom.

1896 $1,000 $1,300,000 4 g. F. & A. Philadelphia. Pa. Aug. 1, 1936
1,000 1,500,000 See text, See text. Drifton, Pa. Sept. 26,1894

AS 1894 600,000 0 g. A. & O. Philadel., Co.’s Office. Apr. 1, 1909
1896 35,000 6

100 2,308,000 4>cg. M. & N. Nov. 1, 1918
100 38,000,000

500 &C. 23,650,000 2 in ’96. Office, 47 Wm. St., N. Y. Julyl5,’9 7 l%
295 1871 500 «&o. 6,382,500 7 g. M. & N. N. Y., Fourth Nat. Bank. Nov. 1, 1900

1,621 1886 500 28,650,000 4 g. J. & J. do do Jan. 1, 1936
1,621 1888 100 8,103,500 5 g- J. & D. do do June 1, 1928

100 4,283,000
1,000 '763,500 See text. August. Chicago, C. R. I. <fc Pac. Aug. 2,’97,6%

88 1874 1,000 1 ,200,000 4 J. & J. N.Y.,Chle.R.I.&Pao.Co. Jan. 1, 1905
88 1874 1,000 1,200,000 2>s J. A J. do do June 1, 1905
56 1881 100 672,000 4 J. & J. do do June 1, 1905

112 1,000 800,000
112 1892 1,000 See text. 5 g. J. & J. Jan. 1, 1932
150 1895 LOO 2,902,000 4 g- J. <fc J. N. Y ., Metropol’n Tr. Co. Jan. 1, 1915
2.7 1887 569,000 5 g. M. & N. N. Y., Central Trust. Nov. 1, 1917

NAC. 1,000
189 1878 200 «fec. 2,000,000 6 A. & O. ( N .Y.Ag’oy Bk. Com. , ) Nov. 14,1918
189 1878 100 3,200,000 6 A. & O. \ Canada & London. $ Nov. 15. 1918
65 .... 1,350,000 4 per an. J. & J. N. Y., Farm. L. & Tr. Co. July, ’97, 2%

2,510,000
1,000 3',183'440

55 1869 500 &C. 770,000 5 J. & J. See text. • July 1, 1899
350 1897 3,913,168 4 A. & O. Apr. 1, 1946

D e law are  M a ry lan d  Ac V a. U K .—See Supplement of Oct., 1895*
D e law a re  R iv e r  R R .  Ac B rid g e  €o .—Owns a bridge over the 

Delaware River near Philadelphia and about. 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse
ment on each. Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062.

I ndex.—V. 63, p. 153, 1011,1062, 1159.
D e law a re  Susquehanna Ac S eim y lk ill R R .-S e e  Supple

ment of April, 1897.
D enison  Ac N orthern  R y .—See Supplement of April, 1897.
D enver Leadv ille  <fc G u n n ison  R y .—A narrow-gauge road from 

Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 miles: 
branches, 43 miles; total, $325 miles. The bonds were deposited to 
secure $2,030,000 Union Pacific 4*a per cents o f 1889, which are rep
resented by the following committee: Henry Budge, 26 Broad St., 
N. Y.; Charles A. Peabody, Jr., and Henry De Coppet; all but $58,000 
of the 4*28 have been deposited with this committee. Receiver is 
Frank Trumbull, appointed in August, 1894. An order of sale was 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend
ing settlement of Union Pacific cross-bills, etc. In  year 1895-96, gross, 
$737,871; net, $109,345, against $51,010 in 1894-95; other income 
$2,955: total deductions, $70,277; bal., sur., $42,023.—(V. 62,p. 139.T

Of f ic e r s —President and Gen. Man., E. T. Jeffery: Treas., J. W. Gil- 
lulv; Sec., William Wagner; Comptroller, Stephen Little. Office, 47 
William Street, New York. (Y. 63, p. 225, 384, 397, 403, 754, 838, 
1009; V. 65, p. 25, 26, 69.)

Des M oines Ac F o rt  Dodge R R .—Owns Des Moines to Ft. Dodge, 
la., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic. 
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the first mortgage and extension 
bonds, and 2*$ per cent per annum on the incomes. D iv id e n d s .— On 
preferred in 1893, Aug., 2 p. c.; 1894, Aug., 4 p. e.; in 1895, Aug., 4p.c.; 
in 1896, Aug., 6 p. c.; in 1897, Aug., 6 p. c. Rental in year ending Deo. 
31, 1896, was $153,680; for 1895 was $144,523; for 1894 was $132,372: 
for 1893 was $138,192.—Y. 61, p.195 ; V. 63, p. 29; V. 64, p. 1181.

Des M oines Ac K an sas  City R y .—Des Moines, la., to Van Wert,
72 miles, standard gauge; Van Wert to Cainsvllle, Mo., 40 miles, 3 ft. 
gauge. (V. 63, p. 879.) Entire stock and bonds purchased in December, 
1895, by the Keokuk & Western. V. 62, p. 680. Massachusetts Safe 
Deposit Co., trustee o f mortgage; the authorized issue is $8,000 per 
mile on narrow gauge. $16,000 per mile on broadgauge road. Arrange
ments have been made by Keokuk & W. to standard gauge the balance 
of road. To Dec. 31,1896, the K. <fc W. had advanced $880,000 on the 
D. M. & K. C.—See K. & W. report, V. 64, p. 1087.

D enver Ac R io  G rande R R .—f&ee Map)—Road—1The lines of this 
company, well shown on the .adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, 8alt Lake City, &c., including:

Miles.Miles.
Road owned and operated. ..1,586 
Rio Gr. Jc. RR., etc. (leased). 62
Leased to Rio Grande West.. 18

Of the preceding: 
Standard gauge.

mich 2£((O f which 296 is 3d rail.) 682 !
Narrow gauge only............... 984
2d tract and sidings.. . ....... . 357Total June 30,1896.......... 1,666

The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen 
hurg to Pueblo, 57 m „ at a rental of $85,000 per annum.—V. 61, p. 421.

H istory.—Reorganization of a railway company of same name fore
closed July 12,1886. The Rio Grande Junction is leased jointly by 
this oompany and the Colorado Midland, and its bonds guaranteed. In 
July, 1895, tlie Rio Grande & Santa Fe (formerly Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403.

D ividends since ’90) 1891 1892 1893 1894 1895 1896 1897 
on pref., per. cent.......) 2 L> 0 2 0 0 2 Below.

On preferred in 1897, Jan., 1 per cent; July, 1 p. c,—See V. 65, p. 
3, 25, 26.

Bonds.—Coupons of the first mortgage sevens are payable at option of 
holder either in N. Y. City $35 U. S. gold, tu London, £7 4s. 5d. sterling, 
or In Amsterdam 86 UorinB, all free of U. S. taxes. Of the first con
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. o. as w ill retire said bonds. Upon pay
ment of the first 7s the first consols w ill be a first lien on all the prop
erty, as they are now on about 1,300 miles of road and all the equip
ment. Consols for $6,900,000 are also reservod for extension to Ogden, 
11 deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. See abstract of mortgage In Chronicle, V. 47, p. 228.

The improvement mortgage (U. 8. Trust Co., trustee), is Issued on the 
property covered by the consolidated mortgage, and so eovers all the 
company’s property, following immediately after tho consolidated. 
Mortgage abstraot In Chronicle, V. 47, p. 229.

General F inances.—On June 30, 1896, the company held In Its 
treasury stocks and bonds valued at $1,729,986. The “ special renewal 
fund” belli $437,517. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, reoeiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for threo years from Jan. 1,1895 —See 
Rto Grande Southern report for 1895-96 in V. 63, p. 397.

Annual Report.—Annual meeting is held at Denver the third Tues
day in October. Full report for 1895-96 in V. 63, p. 397, 403. See also 
editorial, p. 384. Construction aoeount was closed in September 1891 
since when nil improvements have been charged against income’ 
Figures for 1897 below are partly estimated:

1897.Tear ending June 3 0 -  
Average miles operated..

Gross earnings............... 6,938,249
Net earnings..................(  „  „ „ „
Other Income................ j 2,867,298

1896.
1,663

$
7,551,187
3,202,406

57,334

1895.
1,657

$
6,916,840
2,925,628

14,600

1894.
1,654

$
6,476,044
2,503,493

10,300
Total net Income............ 2,867,298 3,259,740 2,940,228 2 513 793
Interest on bonds...........1 (1,997,950 1,997,950 1,9931873
Taxes and in su ran ce ....„  38S„ „ 7 | 352,786 342,256 347,227
New equipment.............  >2,368,337, 143|568, -
Miscellaneous............... j { 74,046 s '
Dividend on pref. stock.. (2) 473,000 473,000 Nil.

Balance,surplus........... 25,901 (218,390 ~528lo90 87,663

85,030

L atest E arnings.—4 mos. 5 1897............gross, $18,688; net. $11,013
Jan. 1 to April 30. (1896............gross, 37,180; net, 14,670

E arnings.—For year ending Deo. 31, 1896, gross, $118,575; net, 
$13,567. In 1895 gross, $98,202; net, $24,207. V. 61, p. 1064; V. 62, 
p. 6So; V. 63, p. 879.

Des M oines N o rth ern  Sc W estern  H R .—Owns from Des Moines
to Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) 
to Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired by Chioago Mil. & St. Paul, which 
w ill operate the road separately. V. 59, p. 228. Successor of Railway 
sold in foreclosure Dee. 18,1894. Capital stock authorized, $8,000,000; 
outstanding, $4,372,500; par $100. Tne first mortgage trustee, Metro
politan Tr. Co., N. Y. Car trusts Dec. 31, 1896, $10,871.

E arnings—5 mos., (1897............gross, $157,235; net, $23,507.
Jan. 1 to May 31. (1896........... gross, 180,345; net, 61,909.

For year ending Dee. 31,1896, gross. $442,255; net, $134,510; taxes, 
$13,046; interest on bonds, $116,412; bal., surplus for year, $5,052. 
In  1895, gross, $380,366.
 ̂President, F. M. Hubbell, Des Moines, la. (V. 59, p. 738, 879, 968,

Des M oines U n io n  R y .—A  terminal road, 5 miles in length, in Des
Moines. Leased to Wabash RR., Chicago Great Western andDes Moines 
N. & W. Rental equal to expenses and fixed charges paid monthly by 
lessees on wheelage basis. Stook authorized, $2,000,000; outstanding, 
$400,000—par $100. Loans and bills payable June 30, 1896, $22,712.

Earnings for year ending June 30,1896, were, gross, $129,855; net, 
$28,903. In  1894-95, net $29,959.

Detroit H ay City Sc A lpen a .—See D etroit & Mackinac.
Detroit G ran d  H av en  Sc M ilw a u k e e  R y .—Owns from De

troit to Grand Haven, Mioh., 189 miles. A  reorganization of Septem
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stook, $1,500,000; par, $50. Real estate 
mortgages, $226,000. On Jan, 1, 1897, sundry outstanding accounts, 
$512,678; bills receivable, eto., $147,736.

$430*942"in 7 *9 ? ' 1 t0 JUne 3° ’ 6 months’ 4rr08s’ $458,908 in 1897;
For year ending Dee. 31, 1896, gross earnings were $964,357; net, 

$93,744; deficit under interest, etc., $277,266—advanced by Grand 
Trunk Ry. In  1895, gross, $1,001,091; net, $101,648.

Detroit G ran d  R a p id s  Sc W este rn  R R .—Extends from De
troit westerly to Grand Rapids, northerly to B ig Rapids, etc., Includ
ing :

Road owned— Miles.
W. DetroittoGr. Rapids... 147 
Gr. Ledge to Howard City. 64
Kiddville to Beldtng.........  2
Stanton Jci. to Big Rapids. 63 
Meeosta Jet. to Barryton.. 11
Remus to Weidman............  13
Rodney to Chippewa.......... 5
Howard City to Paines___  75

Total owned................. 380

Operated under lease— Miles ■
Det. to Delrey (Det. Term .)........ 5
Delrey to Redford (F. & P. M. RR.) 8 
LansiugtoN.Lan. (J. L.&S. RR.). 1 
Paines to Sagmaw (J. L. & S. RR.

and F. & P. M. R R .).................... 7
Trackage—

Gr. Rapids to Sparta (C. & W. M.) 16 
Sparta to Sheridan (T. S. & M .)... 34

Total operated Jan. 1,1897...451 
Organization .—Successor Jan. 1,1897, of the Detroit Lansing & 

Northern and allied lines plan in V. 62, p. 319 and 649.
Bonds. -The  first consolidated mortgage is for $3,000,000; bonds are 

reserved to retire, by exchange or otherwise, the underlying Ionia & 
Lansing first 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property. Trustee, Old Colony Trust Co., Boston.

f ix e d  Charges and E arnings.—The immediate fixed charges w ill 
be $243,017. The net earuings applicable to above charges have been- 
n 1895, $272,743; in 189 4, $221,890; in 1893, $313,778.
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Subacribera  w i l l  c o n fe r  a g re a t  fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

OutstandingFor explanation of column headings, <fcc., see notes 
on drat page of tables.

Detroit Lansing if Northern.—S ee D e t r o it  G rand R apid s AWE STERN R R.
Detroit <f Lima Northern -Stock............................ $100 $2,700,000

Lima Northern Ry., 1st mortgage, go ld ............. 80 1895 1,000 1,194.000
Det. & Lima North’n, ls tM .y g., $15,000 p.in.c<tr 102 1897 1.000 (»>

Detroit <f Mackinac— Stock ($15,000 is pref.)....... 1,000 2,015,000
“  First lien”  bonds $1,500,000 gold..................c* all 1895 1,000 900,000
“  Mort. bonds ”  $2,500,000 gold, red. at par— c* 

Dover <£ Rockaway—Stock Gp.o., rental 999 years.
all 1895 1,000 1,250,000
.... .... 100 140,000

1st mortgage......................................................... 5 1881 1,000 35,000
Dubutrue A Sioux City—Stock.................................. 600 100 See text.

111. Cent.. West, lines, 1st M., gold (see texO.Ctfcr 218 1895 1,000 5,425,000
Iowa Falls A Sioux City 1st M„ la. F. to S. City.. 184 1869 500 &c. See text.
Cher A Dak and Cedar Rap. A Ohio. 1st morts... 197 1888 3,930,000

Duluth rf Iron Range—1st mortgage................ c&r
2d M., currency, redeemable at 105, $5,000,000c*

173 1887 1,000&C 6,332,000
173 1896 1,000 4,500,000

1st mortgage, land grant, reg.............................. 1897 5,000 500,000
Duluth Missabe dkNorlhyn—Stock($5,000,000 auth) ....

1892
100 2,512,500

1,111,000
2,389,0001st eonsol. mortgage, $3,500,000, go ld ............... .... 1893 1,000

General 2d mortgage ($3,500,000) gold, sink. fd. 1894 1,900,000
Equipment trusts June 30,1895. ...................... 264,608

Duluth Miss. River <£ N o — 1st M., $2,250,000, g..o* 1895 1,000 728,000
Dul. Red Wingdk So.—1stM.,g.,$20,000 per mile.c,'«fcr 25 1888 1,000 500,000
Duluth South Sh.iG Atlantic— Marq.II.&On.Gen.M.c' 156 1885 1,000 1,077,000

Duluth South Shore & Allan., 1st mort., gold, .c&r 416 1887 1,000 3,947,000
First consol, mort., gold, interest guar......c*<fer 572 1890 1,000 14,976,000

lne. certs. ($3,000,000 held by C. Pac. Jan., ’97) 1892 3.000. 000 
678,451

1.000. 000Duluth Superior <£ West. Ry.—Com. st’k, $1,500,000 100
Preferred non.-cum. 5 p. c. stock, $1,500,000___ 100 1,000,000
1st mortgage, $20,000 per mile, gold c*&r 100 1896 1,000 1,500,000

Duluth Transfer—1st mortgage for $2,000,000___ 20 1891 1,000 1,180,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 
Dividend.

Rate per When 
Cent, i Payable

Where Payable, and by 
Whom.

do*

»OlO N.Y., Manhattan Trust. 
New York City.

Oct. 1, 1945 
Apr. 1, 1947

i g- 
I s - 
6

See text.

I 8'
5
5
6 
5

J. & D. 
J. & D. 
A. & O. 
J. & J.

F. A  A. 
A. A  O. 
J. A  D. 
A. A  0. 
J. A  J. 
Annual.

N.Y.. J. P. Morgan & Co.
do do 

N. y .. 143 Liberty st.
do do 

N. Y., Office, 214 B’way. 
do do 
do do 
do do 

N. Y., Office, Mills Bldg, 
do do 
do do

June 1, 1995 
June 1, 1995

J’ne,’96,3p.o. 
Aug. 1, 1951 
Oet. 1, 1917 
Dec. 1, 1935 
Oct. 1, 1937 
Jan. 1, 1916 
Mar. 1, 1917

6 g.
5 g-4  g.

J. A  J. 
J. A  J. 
J. A J.

N. Y., Central Trust Co. 
do do 
do do 

N.Y., Post, Martin & Co. 
N. Y., Chemical N. Bk. 
N. Y., Central Trust Co. 
N. Y., Third Nat. Bank.

do do 
New York or London. 

New York.

Jan. 1, i922 
Jan. 1, 1923 
Jan. 1, 1924

%s-
I s -
A g’
I " '

J. A  J. 
J. A  J. 
A. A  O. 
J. A  J. 
F. A A.

Jan. 1, 1924 
Jan. 1, 1928 
Apr. 1, 1925 
Jam 1, 1937 
Aug. 1, 1990 
Dee. 31, 1912 
1903 A 1905

5
4 g.
6 g.

J. & J. 
J. & J.

N,Y.,3d Nat. Bk. A  Loud. 
July, ’95, coup, last pd.

July i ‘, i996 
Jan., 1921

Earnings—5 months,) 1897.............. Gross, $497,629; net, $95,397
Jan. 1 to May 31. S 1896.............. Gross, 450,806; net, 54,992

Tear end. Dec. 31. 1896. 1895. 1894.
Gross earnings..............................$1,171,282 $1,149,655 $1,098,723
Netover exp. & taxes....................  149,161 254,303 200,169
—(V. 63, p. 458,794, 880,1062; V. 64, p. 82,469.)

D etro it H illsd a le  & Southwestern  It It.—Owns from Ypsilantl, 
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore A Michigan Southern Co.; the rental is $54,000 
per year—4 per cent. Gross earnings in 1895, $39,961.

D etro it Ac L im a  N o rth ern  K y .—f See Map.)—Bo AD—In April, 
1897, completed from Lima, O. (on Ohio Southern;, to Tecumseh, 
Mich.. 102 miles, forming a new line to Detroit, via the Wabash, and a 
northerly extension for the Ohio Southern. A  consolidation in lune, 
1897, of the Lima Northern and Detroit & Lima Northern. The Michi
gan Division of the C. J. A- M., Allegan to Toledo, 156 miles, has been 
incorporated as the Detroit Toledo & Milwaukee, and is operated in 
conjunction with the D. A L. N.—V. 65, p. 70. Stock is $2,700,000; 
par, $100.

Bonds—The flrst mortgage (trustee Manhattan Trust Co.) is author
ized for $15,000 per mile, including equipment, and $300,000 addition
al for Detroit terminals (an arrangement with the Wabash will make 
it unnecessary at present to acquire other terminals at Detroit); 
$100,000 to acquire Dayton Northern By.; $3,000 per mile for equip
ment on road operated os trackage; $170,000 for improving Lima 
Northern Boad; and $1,200,000 reserved to retire Lima Nor. bonds. 
— (Y. 64, p. 799,1137.) ,

D etro ltM ack lnacA : M arquette R R .— Se e  M iscella n eo u s  Co s.
Detroit Ac M ack inac R y .—Owns from Bay City, Mich., to Alpena, 

131miles; Loon Lake Branch, 32 miles; Mud Lake Branch, 38 miles; 
other branohes, 71 miles; Alpena & Northern, 60 miles into timber limits 
(which forms part of the extension to Mackinac); total, 332 miles. 
Extension from Omer south to Bay City, 32 miles, was completed in 
August, 1896. Much of the branch line mileage is temporary, built 
only to bring out lumber. 8ee V. 61, p. 558. In 1895 oarned 435,107 
tons, of which lumber, logs and shingles furnished 94 per cent.

H is t o r y ,Etc .—Formed in December, 1894, to succeed the Detroit 
Bay City A Alpena, sold in foreclosure. “ Mortgage bonds”  for $500,- 
000 are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “  mortgage bonds ”  are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130.

St o c k .—The cap ital stock is $3,000,000, of which $1,000,000 pre
ferred  is issuable only for conversion of bonds as above.

L ate st  E arn in gs.—11 mos., ) 1896-7.Gross, $356,200; net, $86,847 
July 1 to May 31. S 1895-6.Gross, 395,969; net, 127,739

E arnings.—For year ending June 30,1896, $434,462; net, $131,070- 
charges, $105,362; surplus, $25,708. In 1894 gross, $232,640. ’

Of f ic e r s .—President (elected Deo. ’96), J. D. Hawks of Detroit V 
60,p.43,130,711; V. 61, p. 281, 470, 558; V. 63, p. 1,009.

D over Ac R o ck a w ay  R R .—'See Map Central HR. oft Ay ,7.1—Owns 
Port Oram to Bockaway, N. J., 5 miles. Leased to Central of N J in 
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, etc.

D ubuque Ac S ioux City R R .—(See Map o f Illino is Central) — 
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
City. 184 miles; Manchester to CedartRaplds, 42 miles; Onawa Iowa 
to Hion X Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line’ 
76 miles; total owned, 600 miles. ’

L e a s e , Etc.—Controlled since April, 1887, by the Illinois Central 
BB. Company, which owns praotioally all of the capi
tal stock, and which Jan. 1,1895, renewed its lease of the road until 
Aug. 1,1951. This lease is subjoct to the Dubuque A  Slonx City mort
gage securing the Illinois Central bonds. Sceterms of lease V. 61 p 560 
The Cedar Falls A  Minnesota in July, 1896, after foreclosure sale was 
absorbed by consolidation. (V. 63, p. 29, 402.)

B onds.—Illinois Central (Western Lines) 4 per cents, seoured bv a 
flrst mortgage of the Dubuque A Sioux City RE. Co., 142 miles and. on 
the former Cedar Falls & Mlunesota 76 tulles. The Illinois Central 
owns all the Cherokee & Dakota and Cedar Rapids A Chicago 5s due in 
1935, which are pledged as part security for its 4 per cents of 1952 
Iowa Falls A Sioux City mortgage Is for $2,800,000, of which $460 500 
July 1,1890, held in the Dubuque & Sioux City treasury. Floating 
debt June 30,1896, $3,939,347. y mating

D ividends In  1888. hi of 1 per cent; In 1891, 2; In 1892, about l B of 
1  p.e.; In '93. l'ap.o.; ln ’94 ,2^ ; in ’95, Deo., 1 ; iu 1896, June, 3 d o • 

"one; in 1897, June, none. •
NGS.-1!! year ending June 30, 1896, gross, $2,773,653; net, 
>85; interest, $534,oOo; rentals, $103,923 ; dividends $ 3 1 9  - 
i  â P  lS TJ ê . $?r6'}J8:  .l1; “ g * * .  gross, $2,055,963 ; net,

Deo., none; in 1897, June, none. •
E arn in gs.— In year ending June 30, 1896.

t1,054,585; f - " -  -5~ ' — 1
84; bal. sur ______

$503,247. (V. 60. p. 794; V. 63, p. 29, 402J 
D u lu th  At I r o n  R a n g e  R R . —Owns Duluth to Ely, Minn 116 

miles, wlthhraneliosto Mesaba Range Mines, Fayai, etc., 57 miles Owns 
ore docks and yards on Lake Superior costing over $1,500,000.

8TOCK, Etc.—Stock authorized, $3,000,000; outstanding. $500 000 
par $100. Land grant from Minnesota about 506,000 acres, of which 
201,700 acres bad been patented to It prior to April 30, 1895. Stale

claims balance of land graut has been forfeited. V. 64, p. 1041. The 
Minn. Don Co. Oct., 1896, owned the stock and $4,500,000 second 
mortgage bonds. The first mort. bonds are authorized at the rate of 
$25,000 per mile for construction and $7,000 for equipment, the Metro
politan Trust Company of New York being trustee.

The 2d mortgage was authorized in 1896 for $5,000,000, of whioh 
$3,500,000 retired the 6 per cent income certificates and $1,000,000 
were Issued for improvements; the bonds are subject to call at 105, to 
be drawn by lot; trustee, Central Trust Co. In  April, 1897, a mortgage 
for $500,000 was issued on the Swamp lands; bonds to be for $5,000 
each, to run20 years at 5 per cent; trustee, Walter F. Cobb, of Chicago.

Earnings.—I n year ending Dec. 31, 1896, gross, $1,973,846; net, 
$879,426; bal., surplus over charges, $325,373; 1895 gross, $2,188,- 
372; net, $1,202,897; other income, $17,083; interest, $290,202; 
rentals, $1,890; improvements, $8,239; balance, surplus, $919,649. 
In  1894, gross, $1,516,837; net, $799,588. President, J. L. Great- 
singer, Duluth.—(V. 63, p. 228; V. 64, p. 1041.)

D u lu th  M lssabe A; N orthern  R y .—Owns Dorn Duluth to Moun’ 
tain Iron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this 
road was obtained by the Lake Superior Consolidated Iron Mines, with 
a capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277.

Earnings.—For year ending June 30,1896, gross, $1,791,980; net, 
$1,210,635; other income, $16,525; charges, $1,320,621; balance, 
deficit, $93,461. In  1894-95, gross, $1,378,268; net, $802,247; inter
est, taxes, etc., $696,480; balance, surplus, $105,767; sinking fund 
charges, $163,922. Total tonnage in 1894-95 was 1,805,255 tons, of 
which 1,704,679 was ore. Ton mile rate 0-996 cent. V. 64, p . j 7j .

D u lu th  M ississipp i R iv e r  &  N o rth ern  R R .—See Su p p l e 
m en t  of April, 1897.

D u lu th  R ed  W in g  A  Southern  R R .—Projected from Duluth 
via Bed Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In  operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which$125,000 pref.; par, $100. 
Trustee of mortgage is Central Trust Company. In year ending June 
30, 1896, gross, $79,461; net, $25,980; charges, $20,016; balance, 
surplus, $5,964. In  1894-95, gross, $76,622; net, $25,139. President,
T. B. Sheldon. (V. 56, p. 403.)

D u lu th  Soutli Shore A  A tlan tic  R y .—Operates Duluth to Sault 
Ste. Marie, 409 miles; “ Soo” Junction to St. Ignace, 43 m.: other, 120 
m.; trackage. 1 7 ; total, 588 miles. Connects with Canadian Pacific.

Or g a n iza tio n , Ac.—In  July, 1888, a controlling interest in this 
oompany’s stock was sold to Canadian Pacific parties.

Ca p it a l  St o c k .— Common stook is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-oum. Canadian 
Pacific Jan. 1,1897, owned $6,100,000 com. and $5,100,000 pref. stook, 
$3,000,000 incomes and $14,976,000 consols.

Bonds, Ac.—Abstract flrst mortgage, V. 45, p. 274.
The flrst consolidated mortgage of 1890 has interest at 4 per cent, 

guaranteed by Canadian Pacific, which Jan. 1, 1897, held the entire 
outstanding issue [$14,976,000] iu its treasury as security for its 4 p. c. 
debenture stook; oonsols for $5,024,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines,

General F inances.—On Deo. 31,1896, loans -and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. c., lumber, etc., 25 p. e.

L atest E arnings.—Jan. 1 to July 7, 6ki months, gross, $724,944 in 
1897; $1,067,483 in 1896. 5 ’ v  ’

E arn in g s.—For year ending Deo. 31, 1896, gross, $1,905,811; n et’ 
$671,131; other income, $32,402; interest on bonds,$861,098; tax es ’ 
eto., $39,319; balance, deficit for year, $196,884. Iu 1895, gross. $1. ' 
811,823; net, $654,718. ’

D u lu th  Superio r A  W e ste rn  R y .—Owns from New Duluth to 
Deer River, Minnesota, 100 miles. A  reorganization, per plan in 
V. 63, p. 189, of the Duluth A Winnipeg sold in foreclosure July 25, 
1896. The new company took possession Deo., 1 1896. New common 
stock authorized, $1,500,000; preferred stock, 5 per cent non-cumula- 
tive, $1,500,000; par of shares $100. Common stock for $500,000 and 
preferred for $500,000 to be issued only “ for additional considerations 
as authorized by law.”  The Canadian Paoiflo through the medium of 
the Duluth South Shore & Atlantio is understood to control the prop
erty. New 1st M. is for $2,000,000 ($500,000 in treasury in 1896 for 
additional equipment, etc.) and $20,000 per mile additional for exten
sions. Trustee, N. Y. Security & Trust Co., N. Y.

Earnings.—In the flsoal year ending June 30,1896, earnings of old 
company were, gross, $282,564; net, $78,301. In 1894-95, gross. 
$133,258. President, W. F. Fitch. Marquette, Mich.; Secretary, Beni. 
Whiteley, 44 Wall Street, New York,—(V. 64, p. 133.) * ^

D u lu th  T ran sfe r R y .—Mileage of roadinJune,’94, was 20 m. The 
mortgage for $2,000,000 Is to the Metropolitan Trust Co. of New Y o rk . 
as trustee. Interest due January 1,1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896. Decree for fore
closure was obtained December 21,1896, but no date of sale fixed and 
no plan prepared to July, 1897; upset price $500,000.
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S u b arr lb er* w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS. Miles
of

Road.

Date
of

Bonds
Amount

OutstandingFor explanation o f column headings, &o., see notes 
on drat page of tables.

Par
Value.

Hunk. At. Tal. A Pittsb —W. A Venango 1st M., g.c 35 1870 $1,000 $1,000,000
Warren A Venango, 2d mortgage...................... c 35 1872 1,000 300,000
Dunkirk Warren A Pittsburg, 1st mort., gold...c 56 1870 1,000 1,000,000

2d A 3d mortgages ($200,000 only are 3d M.).c 5G 1872 1,000 600,000
Durham d Xorthern Ry.—Stock, $500,000 auth...

”42 1888
100 290,100

150,000
East Broad fop HR. d Coal— 1st mortgage.......... r 1873 1,000 500,000
East Mahanoy RR.—Stook..................................... 50 497,750
East Pennsylvania—Stock 6 p.o gu.999 yrs.Phil.&R. 36 .... 50 1,730,450

1st M., gold, guar. p.&l. by P. & R. RR, (end.).. .0* 
East St. Louis d Carondelet Ry.—First mortgage..c

36 1888 1,000 495,000
1872 1,000 200,000

East Shore Terminal—Iat mortgaep, go ld ...........c*
Funded coupon scrip (1st and ocmsol. mortgages) 
2d M. ($300,000), g., red. at 105 tfeint. anyM.&S.

1890 1,000 1,000,000
1894 Text. 166,480
1892 1,000 277,000

East Tenn. d Western X. Car.—First mortgage...... 1871 250,000
East d West RR.—Stock $1,500,000........................ 100 1,500,000
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.) .... 100 3,447,300
Eastern, (X . H.J—Stock............................................ 16 100 738,750
Eel River—Stock, 3 p. o.t guar, by Wabash............ 94 100 3,000,000
Elgin Joliet d Eastern—1st M. ($10,000,000) gold.c* 
Elisabethtown Lex. d Big Sandy—See Chesapeake

187 
A Ohi

1891
o.

1,000 6,929,000

Elmira Cortland d Xortnem—1st pref. M., gold..c* 120 1884 1,000 750,000
1st mortgage, gold, guar, by Lehigh V alley___c* 120 1884 1,000 1,250,000
Canastota Northern 1st M., guar, (see tex t)....... 1886 300,000

Elmira d Lake Ontario—Sodus Bay &So.—1st M., g. c 
Elmira d Williamsport—8t’k, com., 5 p. c. ren’l, N.C. 

Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.

34 1884 1,000 500,000
75k! 50 500,000
75 50 500,000

1st mort., convertible into common stock at par.r 75 ia 1860 1,000 963,000
Inoome bonds, 999 years to run...................... c* 1863 500 570,000

Erie A Pitts.—Stook, 7 p. c. rental,999 yrs..PennCo. 85 50 1,998,400
Consol, mort, (for $4,500,000) free of State tax.o 81 1868 1,000 2,109,000
Equipment bonds...................................... .........c 81 1870 1,000 511,000
General mort... $4,500,000 series A. geld. guar... 81 1890 1,000 775,000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by 

Cent. Payable Whom.

? 8'

See text. 
6
4
5
6

7 *  
5 g-

" § ' g -

3 per an.
3
5 g.

k g*
I g-

.  5 8- 5 per an. 
3r an.
6 
5

7 per an. 
7 
7
4 g.

J. & D 
A. & O. 
J. A D. 
A. & O.

M. & N. 
J. & J. 
J.& D.15 
J. A J. 
M. A S. 
A. A O. 
F. & A.

Text. 
M. & S. 
M. & N.

J. & D. 
A. A  O. 
M. A N.

A. A  O. 
A. & O. 
J. & J. 
J. & .T. 
M. A N. 
J. A  J. 
J. A  J. 
A. & O. 
Q.-M. 

J. A  J. 
A. & O. 
J. & J.

N. Y .,N . Y. C en t*  Hud 
do do
do do
do do

Jan., ’85, int’st last pd.

Phil., Phil. A  Read. Ry.
do do

Pittsburg,Off. Penn. Co, 
In default.

See text.
Phlla. Gu. T. & S. D. Co,

Boston,Oil. 52 Oliver St 
Boston, by Treasurer. 

N. Y ., J. P. Morgan & Co.

Phlla., Lehigh Val. RR. 
do do
do do

N. Y., Nat. Bank Com. 
Phlla., Broad St. Sta. 

do do
do do
do do

N. Y ., Union Trust Co. 
do do
do do
do do

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

June 1, 1900 
Oct. 1, 1900 
June 1, 1900 
Oct. 1, 1900 
1895-96, 2Lj% 
Nov., 1928 

July 1, 1903 
J'ne 15,’97,2% 
July, ’97,3% 
Mch. 1, 1958 
Oct. 1, 1897 
Aug. 1, 1915

Mch. 1, 1902 
Nov. 1, 1905

June, 1897,l>a 
Oct. 5, 1896 
May 1, 1941

Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1906 
July 1, 1924 
May 1,’97,21a 

July,’97,313% 
Jan. 1, 1910 
Oot. 1, 2862 
June,97,1%% 
July 1, 1898 
Oot. 1, 1900 
July 1, 1940

B o n d h o ld er s ' C o m m ittee .—Thomas 8. Krutz, Thomas G. H ill 
house, William W. Cook of New York, C. Llppitt of Norwich, Conn.’ 
and John Foster of Providence. A ll the bonds have been deposited 
with the committee.

Stocb authorized and outstanding, $2,000,000; par $100. The Duluth 
A Superior Belt was organized to extend the system to Superior, 
Wls.—V. 62, p. 232, 277, 589; V. 63, p. 504, 1159.
L Du lu  tli’A  W in n ip e g  U R , - See D uluth Superior & W estern.

D u n k irk  A llegheny  V a lley  Sc P ittsbu rg .—Owds from Dun
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
o f the Dunkirk Warren A Pittsburg and the Warren A Ven
ango companies. Leased for 500 years from 1873 to New 
York Central A Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 1% per cent on stock. Capital, $1,300,- 
OOO: par, $100. The N. Y. Central A Hudson RiverCo. owns $1,067,600 
o f thestock. In year 1895-96 gross, $218,160; deficit under operating ex
penses and taxes, $5,054. In 1894-95 gross, $232,262; deficit, $6,227. 
In 1893-94 gross, $243,537; deficit, $114,908.

D u rh a m  Sc N orth ern  R y .—Henderson to Durham, N. C., 42 
miles. Part of the ’ ’ Seaboard A ir Line” system. Dividend in 1892-93 
2 p. c., in 1895-96 2% p. o.

Earnings.—For year ending June 30, 1896, gross, $70,284; net> 
16,386; interest and taxes, $10,579; dividends, (2ta p. c.), $7,252; 

balance, deficit for year, $1,445. In 1894-95 gross, $66,478; net, 
$19,387. In 1893-94, gross, $53,081; net. $9,337.

Past B ro a d  Top  R R .  Sc Coal Co. (P a . )—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 miles. A  coal road opened 
in 1874. Stock $815,589 (par $50), o f which $247,189 is 6 p. e. pref.
‘t  Earnings.—Year ending June 30,1896, gross, $76,537; net, $12,834; 
other income, $609; interest, etc., $24,497; bal., deficit, $11,044. In 
1894-95 gross, $66,745; net, $11,749. 
iSEast Itlalm noy|It It.—Owns from East Mahanoy June, to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. and lease assigned to 
Phil. A  R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Company under its general mortgage of 1896.

Bast P en n sy lvan ia  R R .—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second traok 18 miles; all track 71 miles. Leased for 999 years 
from May 1,1869, to the Philadelphia A Reading RR. at a rental of 6 
per oent per annum on the stock and Interest on the bonds. Lease as
sumed in 1896 by the Phila. A Reading Railway Co. Of the stock 
$875,000 is owned and deposited by the Reading Company under Its 
general mortgage of 1896.

East St. Lou is  Sc Carondelet R y .—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. Stock authorized. 
$500,000; Issued $420,000 (par $100), of whioh Penn. Co. owns$310,100.

Earninos.—For year ending December 31,1896. gross, $76,767; net. 
$23,250; interest, $14,856; balance, surplus, $8,395. In 1895. gross 

89,943; net, $24,989. ’
East Shore T erm in a l Co.’s R R . —Road.—Owns terminal road 

n Charleston, 8. C., 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of 

and, 4 cotton compresses, eto., on the city’s water front, these being 
ecunected by its own road with the othcfrailroads entering the city.
•  Receivership.—W. E. Huger was appointed receiver in Januarv 
1896.—V. 62, p. 138. Stook outstanding, $1,120,000. In 1894 four 
first mortgage coupons (Feb. 1894, to Aug., 1895, inclusive) and six 
consol, coupons (Sept., 1893, to March, 1896. inclusive) were funded 
Into 5 p. c. scrip. First rnort. coupons due Feb. 1, 1896 were 
not paid. Net earnings for year ending March 31,1896, were $19 524- 
in 1895, $55,682; In 1893-94, $44,528. (V.62, p. 138.) ’

East Tennessee V irg in ia  Sc G eorg ia .—See Southern Ry . Co 
E ast Tennessee A  W estern  N o rth  C aro lin a  R R . . _ A nar- 

ow-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34miles 
opened in 1882. Mortgago trustee is Guarantee Trust A Safe Deposit 
Co. of Philadelphia. Stook Juno 30, 1896, $501,900. Extension Cran
berry to Linville, 14 miles; under construction in June, 1897.

S Earnin'G8.—For year ending June 30, 1896. gross, $51,318; net, 
14,139, against $9,162 in 1894-95; charges, $17,711; balanoe, deficit, 
3,572.

•  East Sc W est R a ilro a d .—Cartersville, Ga., to PellCity, Ala 117 
miles; branches, 5 miles. Extension from Fell Citv to Birmingham is 
projected. Formerly the East <t- West RR. o f Alabama, sold in fore
closure May 29, 1893. (V.56, p.923.) The present company was incor
porated under laws _ol̂  Alabama, Jam 11, 1894. No bonds issued.

■E astern  K e n tu c k y  R y .—Road from Riverton to Webbville Kv 
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
oommon $1.697,800; preferred $1,779,500. There are no bonds Bills 
and aooounts payable June 30, 1895, $59,630. Earnings for vear end- 
lug Juue 30, 1896, gross, $39,976; net, $4,677; charges, $7 403 In 
1894-95, gross, $37,233; et, $4,765. s ’ ‘ ’

Eastern  R R . (N . H . )—Owns from Portsmouth. N. H., to Seabrook
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston A Maine) from October 1.1878, for 60 years 
and 2 months at $22,500 per year. In June, 1891, a stook dividend of 50 
per cent was paid. Dividends since increase, 3 per oent per annum.

Eel R iv e r  R R .—Owns from Logansport, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stook till 
April, 1892, then 2^  till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok
ing the oliarter of the Eel R iver for having leased itself to a competing 
line— see Wabash item V. 64, p. 1089. The April, 1896, dividend was 
1^  p. 0.; Oct., l ’a p. 0. (V. 58, p. 716, 1110; V. 64, p. ioSgA 

E lg in  Jo liet Sc Eastern  R y .—(See Map)—Owns from Waukegan
111., on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 
miles, and branches Nonnantown to Aurora, to miles—Walker to Cos 
ter, HI.—32 miles; Hammond to Whiting, Ind., 9 miles (opened Jan., 
1897), spurs to ooal mines, eto., 15 miles; total owned, 196 miles; 
trackage (L. N. A. A Chicago, 9 *2; Chicago A West Indiana, 4-8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 66 miles.

Or g a n iza tio n .—An outer belt line at Chicago for transferor freight 
from one line to another without breaking bulk. Also reaches ooal 
fields. In 1894 trackage to navigable water of Lake Michigan was 
secured by 99-year contracts with L. N. A. A Chicago from Dyer, Ind., 
to Illinois State line (near Hammond), 10 miles, and with Chicago A
W. Ind. from there to South Chicago, 5 miles, to terminal property on 
Calumet River, including 1,255 feet of water front.

Stock.—Stock, $6,000,000; par, $100.
B on d s, E tc .—First mortgage (trustees Central Trust Co. and Augustus

L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. Eauip. notes June 1,1897, $117,675, 
and loans and bills payable, $71,875^

Earnings.—10 months, > 1896-7...... Gross, $999,585 ; net, $355,627
July 1 to April 30. (1895-6...... Gross, 1,080,197; net, 373,968

An n u a l  Report.—F iscal year ends June 30. Report for 1895-96 
was given in V. 63, p. 552. During the year, $170,117 was spent for 
“  maintenance of way ”  against $122,677 In 1894-95.

Tear end. June 30. 1895-96. 1894-95. 1893-94. 1892-93.
Tons carried 1 inile.193,818,870 162,252,418 137,983,578 126,824,946 
Av. rate p. ton perm. $0'0064 $0'0065 $0-0072 $0-0068
Gross earnings........ $1,292,420 $1,080,686 $1,020,326 $920,032
Expenses and taxes. 846,305 730,752 699,865 677,674

Net earnings.........  $446,115 $349,934 $320,461 $242,358
Interest and rentals. 345,873 335,419 303,950 289,084
Miscellaneous............ 23,311 44,028 17,299 .......

Balance..................sur.$76,931 def.$29,513 def.$788 def.$46,726
President, Samuel Spencer, N, Y. (V. 61, p. 923; V. 63, p. 552.)
E lm ira  Cortland  &  N orthern  R y .—(See Map Lehigh Talley.)— 

Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and interest. Stock $2,000,000; par, $100.

In February, 1896, the entire capital stock was purchased and bonds 
guaranteed by the Lehigh Valley. V. 62, p. 1177. Operations now 
inoluded in Lehigh Valley statements.

In year ending June 30,1895, gross, $432,718; net, $124,679; other 
Income, $1,859; rentalB, $18,000; interest, $107,500 balance, surplus, 
for year, $1,038. (V. 61, p. 794; V. 62, p. 364,1177; V. 63, p. 402.)

E lm ira  St L a k e  O ntario  R y .—Owus from Canandaigua, N Y„ to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A  consolidation in December, 1886, of the Sodus Bay 
A Southern and other railroads. Leased at eost of operating to the 
Northern Central, whioh owns all the $1,500,000 stook. Lease may 
be terminated on thirty days' notice.

Earnings— Gross. net. Interest,Ac. Bal., def.
1896....................$665,485 $5,906 $57,568 $51,662
1895.................... 594,615 loss. 91,636 65,655 157,291
1894.................... 540,221 loss. 33,729 41,884 75,613

E lm ir a  Sc W il l ia m s p o r t  R y .—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75k2 miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stock 
are 5 p. c. and on the preferred 7 p. o., less taxes, making dividend on 
common 4-58 per oent and on preferred 6'38 per cent. Year ending 
Dec. 31, 1896, gross, $1,014,190; net, $214,944. In 1895, gross, $923,'- 
762; net, $141,217; rental, $169,678.

E r ie  Sc P ittsbu rg  R R .—Owns New Castle,Pa., to Girard, Pa., 81 
miles; branch, to Erie Dooks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees, the deficiency being in 1889. $290,734; in 1890, $267,705; 
in 1891, $201,724; in 1892, $206,430; in 1893, $188,216; in 1894. 
$86,212; in 1895 profit $7,524; in 1896 loss $321,756.
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Far 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bcuitfs—Prinei 
pal,when Due 
Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page o f tables.

Rate Per 
Cent.

When
Payable;

Where Payable, and by 
Whom.

E r ie  Ita ilroa d  Company—Common stock..........
Fret..stock, non cum. ($16,000,000 is 2d pref.).. 

4—O ld  B o n d *  Asstjveed— ROAPS Con sou  da TED* *

. .. . 100
100

100,000,000
46,000,000 “  T '

:

......  |
M.Y. A E, 1st M.,Pierui. toDrni., ex t, '97, gold..e- 446 1847 1,000 2.4S2.000 ± g. M. A  N. N. Y.. 21 Cortlandt St. May 1, 1947

2d mortgage, (extended in 1879) gold .... ....e* 446 1879 1,000 2,149,000 5 g. M. A S. do do Sept. 1, 1919
3d mortgage, (extended in 1883) gold........... e* 446 1853 1,000 4,617,000 4lag. M. A 8. do do Mch. 1, 1923
4th mortgage, (extended in 1880) gold..........c* 465 1857 1,000 

500 tfec.
2,926,000 5 g. A. A  O. do do Oot. 1, 1920

5th mortgage (extended in 1888), gold.........c”
Erie B’f . ls t  M.,Bntf. Br., Hornellsv. to Attica, g.c*

465 1858 709.500 4 g. J. A D. do do June 1, 1928
60 1861 200 Ac. 182,600 4 g. J. A J. do do July 1, 1931

1st consol, mort., $30,000,000, gold, $ & S.... O' 
N. Y, h, E. A West, funded coupon bonds, gold.e* 
Butt. X. Y. A Erie, 1st M. (Buffalo to Corning..e*

526 1870 1.000 16,891,000 7 g. M. A S. do do Sept. 1, 1920
526 1878 500 Ac, 3,699,500 7 g. M. <te S. do do Sept, 1, 1920
140 1876 1,000 2,380,000 7 J. A D. do do June 1, 1916

Buff. A Soutbw., 1st M.. Buff to Jatuestown, g e- 
Eockport A Btiff, 1st M „ Ton.to Loekport, N .Y.

67 1877 50 Ac. 1,500,000 6 g. J. A J. do do July 1, 1908
15 1877 1,000 140,000 7 A. A O. do do Oct, 1, 1S97

Newbnrg A N. Y. 1st tuort., extended in 1889..e‘ 12 1868 1,000 250,000 5 J. A J. do do Jan. 1, 1929
Suspen. Bridge A Etle June,, 1st M., ga. by Erie 

B— B u ild *  ON PBOFKBDES ClJNTBOLLtD BY
23 1870 1.000 965,000 7 J. A  J. do do July 1, 1900

OWSiK RSH1F OF Esti RE(') OB A >1 
200,000

AJOBITT (1) OF CA FIT AX STOCK, OB BY (fi) L ease.
•Bergen Co. RR.. 1stM .Ruth. Jc.toBiflgew. N.J. 10 1889 1,000 6 A. A O. N. Y., 21 Cortlandt St. Apr. 1, 1911
•Blossburg Coal Co., 1st mortgage, gold............. 1878 1,000 400.000 5 g. J. A J. do do Nov. 1, 1915
•Ch.Ji Erie 1st M.,g.(Marion,0 ..to nnmm'd.Ind.c 249 1890 1,000 12,000,000 5 g. M. A X. do do May 1, 1982

Chicago A Atlantic Terminal, 1st mort., go ld .. .... 1883 1,000 
500 Ac.

300,000 •5 g. J. A J. do do July 1, 1918
(Elmira State Line Railroad. 1st mortgage.......
f  6o*b. A Deck’ fn , l* t  A 2d M**.,($60,000 are 2di 
• Jetfers’n,1 *tA-2d MV..exJn'87&’89(irdale Br.Ie

7 1875 
*88 *89

160,000
246,500 6

A. & 0. Elmira,ChemungCo.Bk Oct, 1, 1905 
1928-29

. 8 1867 500 Ac. 300,000 4% & 6 J. A J. Phlla., Fidelity Tr. Co. July 1, 1927
1st mort., Carbondalc to S. depot, gold.........(•' 37 1889 1,000 2,800,000 5 g. A. A O. N. Y „  21 Cortlandt St. Jan, 1, 1909

•Tong Dock Co.eons.M .g. now 1st M.i (seetextlc- 
f  Mont. A  Erie, 1st A 2d motto. ($40,500 nr* 2.1s) 
•'N. V. A Greenwood L „ Prior lien M „$ l,500,000, g.

.... 1885 1,000 7,500,000 6 g. A. A O. N.Y..J. P. Morgan A Co. Oct. 1, 1935

.... •66-'67 170,500 5 Various N. Y „  21 Cortlandt St. 1926-27
40 1896 100 Ac, 1,500,000 5 S- M. A N. do do May 1, 1946

(New Jersby A N. Y „  1st M. (MOrRmntzatiom . .e* 34 1880 500 Ac. 400,000 6 M. A N, do do May 1, 1910
2d SI., Erie Jc„ to Garner*v.,20m.,4kbeb.*. 5 tu.r 34 1885 500 Ac. 2.660 5 J. A J. do do Jan. 1. 1986
Gen.Si..$1,200,000 (red. 105 after 5 year*). 
N.J. A N.Y. Extern 1st M . lot. gn.by N.J.A N.Y'.

1893 500 Ac, 515,000 5 J. A J. do do 1933
2 hi 1887 1,000 120,000 6 M. A S. do do June 1, 1910

N.Y.L.E A w .c.A  MR. l*t M ."lawfulmoney".® 
•S. Y. J..E.A W.D.A t. Co, 1st M.. see V. 56, p.S2.c*

1882 1.000 1,100,000 6 cur. M. A N. N. Y., 21 Cortlandt St, 
do do

May 1, 1922
1883 1.000 3.396,000 6 J. A J. July 1, 1918

* » .  Y. t i  A Ohio, prior lien M ., gold. t i l , . . .  c 431 1880 500. Ac. 8,000.000 4%g. M. A S. do do Mar. 1, 1935
lu». Teased lines—see separate statement* for C'lev. AM ah. Valley R R „ Sharon Ry. and New Cns tie A Shen. Valley,

(Tioga Railroad bonds, ieee that company),___
< —b r ie  Bm u n u ii  Com pany  N aw  Bonus.

. .. . ■52-'75 500 A-e. 504,500 5 A 7 Various 1905 A  1915

New 2d m ort on Buffalo A 8oothwe«?'n, gold.e* 
New 1st consol. M, for $175,000,000 e-evn ring•

67 1895 1,000 1,000,000 ^ g* J. A  J. N. V., 22 Cortlandt St, July 1, 1908

Prior lien iwwls, fSfl.bc o.dof** gold,— ,..e *A r  
@«3iora! lion honda, |140,<i0O,wd,

.... 1895 1,000 30,000,000 4 g. J. A J. New York A  Condon. Jan. 1, 1996

.... 1395 1,000 31.032,000 3-4 g. J. A J, le t coup, due Jan. 1,*97 Jail. 1, 1996

B r ie  I t  a l l  ro a d .—Bte Mnp on adjoining page.—E  mbrace* trank 
line from Jersey City# opposite New York City, to Chicago, UL, 986 
miles, and branches !, I S3 miles; total, 2,139 m ile*; second truck, 610 
miles; sidings, I  ,$01 miles; total of all track, 3,727 tulles. The total 
of 2,139 miles comprises:

Line* owned in fee. Mile*.
Ptennoot. N. Y., to Dunkirk— 447
Buffalo to Jam ^Uiwa......... . 67
Buffalo to OoraUkf.»«•***..— 140
O th e r  h r m e h m . ...........................112

JfevJfe u/i * or nearly a ll \ owned, 
'Chicago i  K i t e . . f  24®
•Jefferson BB......................   1141*
*N. Y . A Greenwood L. dr hr*- - 
‘ New Jersey A  New York,... f  35 
•Nypatjo & »,.* . .«  Y 430
;T & «»  RR*......... .........  58
Other Uttm* * * . 174

T o ta l. .. . ,, ,. , ..........,,.,...1 ,808
Trackage Cli. St West Indiana. 20

Legated line*. Mile*
Avon Gen. St Mt, Morris.. . . ..  ’FIS
Montgomery St Erie,...............  f  10
(k a k a  St O c e t e r t o w n f  12 
ftoeh. <fc Genesee Ta lley .,..... if 18 

Lemed to Xypano Hit.
Ctrre. 4c Nahoalw? Ya l....... . f  81
New Castle St men. V a l... .. *17 
Sharon Railway.. . . . . . . . . . . . . .  f  15
Other lines. ,  . . . . .  . ... 106
Trackage. . . . . . . . . . . . . . . . . . . . . .  54

All.ttseat«system . . . . . . . . . . .  2,180
Operate* No. o f N. J. and pur

chased control la July, *97. *'20 
I  See this company.

BiwronB—On Pee»$, 1&0& succeeded to the property o f the old New 
York Lake Erie & Western BB. Coiapaay, nolo lit foreclosin'e on Not’. 
6 under it* second consolidated mortgage. The new company held* In 
fee or through ownership of all or practically all the stock or the Slide* 
pendent companies, the line from  New York to Chicago including the 
ffypano KB. and Chicago k  Erie compani**) and also ail branch and 
iubsldiary line# except a few email pro{»ertim.-. aggregating about 806 
mile*held under lease. The reorganization p lan  of August. 1895, was 
given at length In V. 61, p. 308.

In 181*6 the New York A: Greenwood Lake we* leased per plan Sn V. 
62, p. 233; V. 63, p, 189; the Avon Gen, A 5ft. Mor, leased per plan ha 
V. 62, p. 310. ana control of the New Jersey A  Now York was pur* 
eha*ed« (sen V. 02* p, 683) in all 87 tulle# of road. Control of Northern 
BB, o f N, J, was purchased in July* 1807.—'V, 65, p. 151,
Co al  and  steam ti*>at  Fnor^artr.—Th# Erie oosii properties repre

sent an aggregate o f 10*86® aere# of anthracite, of which about 
0,000 acre* are held, in fee; also 53,000 acres of bituminous coal 
land.# held in fee 14*006 mirm o f blturidnotw held under mineral 
rights. It* coal tonnage in the year 1893-04 aggregated 9,110,258 out 
o f the 15,245,279 tons M e d .  The Union Steamboat Com pany has It# 
terminal and other proportt## In BaflM® and a fleet-of flfltest lake ftoain- 
era. See v . 63, |». 514.

Sto ck .—T lie stock Is to be held, by J. Pterjwmt Morgan. Loui# Fi.tr* 
geratd and Charles Tennant, Bart., voting trustee#, for tire year#, and 
thereafter until the new first' preferred stock shall have received 4 per 
cent emh dirldend in one year. In the meanwhile certificates of 
feeneftoial .interest are outstanding,. The new com puny reserves the 
right to m&mm  either elm® of fte preferred .stock at par in cash.

Bostet.—New York A Erie first 7n for f  2,482,000* due May 1, 1897, 
were extended for 59 year* at 4 p, ©►* payable pi A i in gold. V. 64. p. 
180,1040. The new first eotisoiidated mortgage la for #175,009,000
[Farmers’ Loan & Trust Cu* trustee; .M *esb«i{rset of deed V* 62, p, 86
and seettre* #33,006*600 prior ilea bonds and % 1 10 ,000,000 general Ben 
bonds. Of the #35,000*000 p rio r U m  bonds, #3*000,060 are to be used 
for Im pro t  omen t*,

Of the 9140 .000*000 general lien bonds, $01*968,000 are reserved for 
the ultimate acquisition of all Imnils and guaranteed stock# now left 
undisturbed on various part# of the system [excepting the . f i t  >00,009 
serouil# on Buffalo A- goutliwcsierr.—sce list V, 62, p, B9U and 
$17,000,090 are reserved fur new construction, betterment-, adaltiom, 
«te., after 1807, under carefully guarded restrictions, not over 
$1*909,000 to lie- used In any one year. The general lien bonds bear 
Interest from July 1 , 1896, first coupon hetog January 3# 1897, at 
3 per cent per annum for two year# and 4 jut cent thereafter.

The position o f the first consolidated mortgage is sitbstentlally 
a# follow« : It Is a first lieu, either by mortgage or collateral trust 
{Um prior lieu bonds, however, preceding the general lion bonds] upon 
the company's principal coal properties, upon Its water »run**porta- 
tlon lines, including valuable terminal properties appurtenant thereto, 
and upon a number of profitable local line* in New Jersey and near 
Buffalo; it is a second Hen upon, the remipniiig coal properties find 
upon the railroads leading to all the eo»i properties, apoa the ter
minals at Jersey City, upon the Buffalo New 'York A .Erie Railroad 
(tb® main line to Buffalo) m il the Buffalo terminal properties other 
than those upon which it Is first lien, and upon the entire line from Sal
amanca to Chicago; l i t *  a second mnmdsdalcd mortgage upon the lino# 
of the origin 4  Erie By, between Piennont and Dunkirk (446 tulles,)

014 BmdsM~tfaflor the first- consol, mortgage of IS95 the company 
covenants to pay the interest regularly on ail the old bond# In the 
table Shat are ' marked with a * or a \ (except N. ,T. A  N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity.

A description of the Long Dock 6 s was in March, 1894, 8dp element 
under N. Y. L K A W. The yearly rental is $450,000.

For AC Y. Lake Erie & IF. Coal d HR,, am Supplem ent January, 1895*
UNbisTt-miEO stock aj« »  Bonds,—A# said above, $92,063,000 of 

the new g«uernl Hen bond* worn reserved for tUe solo purpose of re- 
; tiring at or before maturity oil underlying bond ■ .111-1 i• ■ ■ 11.1. "t loused
and subsidiary companies, and practically all tho guaranteed stocks. 
A summary o f all *uob undisturbed securities Is given In the tables 
next following. To take up the following bonds aud ear trusts, geuer- 

j al Hen bond, for 88t.000.000 are held In escrow-
Old Eric bond*. . .. ..  .$33,003,000 
Other old bond*, per 

table at top o f page: 42,427.200 
Bb* .  Brail. APttta. 1st' 805,000 
Cb-v.A Mub. Vai. 5 »r . 3,000,000
Mlddtofn A Craw. 4 8,800
N.Castle & Shen.Val •’ 250,000

Sharon RK *1.............  $104,000
Erie oar trusts due 

after Nov. 1. 189S.. 2,142,000
N. Y. Pa. Se Ohio car 

trusts...... ...............  1,950,000

T o ta l................... $81,000,000

: ; This doc* not teelade Buirul » A 8. W. Dlv, 5s o f 1895, S1.000.000,
X. Y. A (ireenwnod L a k e 8,000, or N. Jersey & Mew York bonds.

* Hue and retired Jun. 1,1896, but new bonds not issued iu July.
T Site separate statemi-ut for this leased coni pan y.

! Fixko  Cii .vK.ii::*,—*■ Tin- li ved ehar«e* o f the Erie System (calculated 
on .-til Bonds which m il lie outstanding bn completion of the reorgan
ization) arc reduced from $9,400,000 to $7,800,000 per annum (in- 
clmlltiK prior lien bond* r i  ,I7b,i>00: undisturbed bonds and stock 
$5,500,000-, general Hen boade. $1,181,000) and for the first.two years 
after reorganixatloB a fur:hr-r reduction of about $300,000 net- annum 
i* made to an amount nearly equaled by the net enrniues of the prop
erty in 1883-0 1. Furthertniire in the new fixed charge Is included the 
interest on a large sum of money intended to be spent Immediately 
after reorruulrutbin lu improving and adding to the property. This 
should enable the company to entargo its business and it is thought 

I transact it with greater economy.”
I Onsr.nt a . . . . .  non i rovlded a fund ol
1 $23,015,800 to be u.-ed as follows: To pay floating debt, $11,500,000; 
to pay collateral trust bonds, $3,878,000; to pay prior lien bonds, 
$2,500,000; early construction requirements (system; and expenses, 
$5,337,288. car trusts for three years, $2,000,000, The old company 
was greatly hindered by lack o f capital, but tills is remedied by the 
bond i**ue* allowed under the new mortgage. Tioga HR. third-rail 
mortirnee bond* fo r$125,000 which matured Nov. 1, 189(1, were pur
chased by the Erie and held in it* treasury. New York A- Eric, flrst 7s, 
due May 1,18117. extended for 50 year* at ip .  o. V. 04, p. 180, 683. Con
trol of the Northern HR. of New Jersey (which ha* been operated) 
was purchased In July, ISO” .

E.Misrwi* —11 mo* . ) 1898-7...... gross. $28,560,232; net, $7,318,209
July 3 to May 31. »1803-6......gross. 28,981,996; net. 7.207,935

For 9 months to Mar. 31, 1897, surplus over interest charges was 
$97,582.

Aw i-ju . Rr.i-oRr.—Fiscal year cuds June 30. Report for 1895-0 was 
given at length in V. 03, p. 198. 512; see also editorial on page 477. 
The report cover* the *rrrn months from Dee. 1,1895 (when the new 
company took p<i*>e*siom In June 30,1896, the poorer part of the 
year, and sdiow*. excluding the coal properties, as follows ;

7 month*. dross. Net. O lhrrlno. Charge*. Sal., Sur.
1898 .........$17,017,376 $1,139,953 $55,546 $1,013,780 $151,710
1865..........  15.966,708 3,043.037 ............................................1 —

The $31,032,-*00 general lien bonds did not, begin to draw interest 
tit! July 1, 1496. The summer and fall months usually yield the 
largest revenue.

AysiiAt. R eport.—The earnings from 1892 to 1895 inclusive, elimi
nating all cross entries, etc., have been approximately;

Tear end hi’/ — Sept. 30,''05. AVyif. 30,’91. Sept. 30,'63, fcpf.30,’92.
Dross.........; ....$29,207,04 1 $28,813,513 $34,194,854 $35,239,693
Net earning*.... 6.999,057 7,383,114 10,205,621 10,682,872

^source* ?.*?.?!!!; (e*t.) 100,948 16,886 Dr.245,621 Dr.232,872

N et.............  $7,100,000 $7,400,000 $10,050,000 $9,450,000
Oftickhs—President, E. B, Thomas; Vice-President, <3. M. Onm- 

tniiig; Seemd Vice President, W. V. Merrill; Third Vice-Pres., Andrew 
Donalds,in; Fourth Vlee-Pre*.. « .  O. Cochran; Secretary, J. A. Mid
dleton; Treasurer, Edward White.

DlBErTOBS.—C. H. Coster. .J. J. Goodwin, Abram S. Hewitt, John G 
McCullough. II, O. Mill*. Alexander E. Orr, George W. Qutntard. 
Samuel Sis-fieer. Francis Lynde Stetson, Eben B. Thomas, J. Lowbe 
Welsli and Samuel E. Williamson,
- i v .  63. p. 189. 229, 358. 47 7. 498, 512, 922; V. 64, p. 180 373. 
663, 052,1041; V. 66, p. I l l ,  151,1
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RAILROADS.
I; or explanation of column headings, Ac., see notes 

on first page of tables.

Eric Railroad— (Concl'd)—D—Car T ru s ts , E tc . 
N. Y. Car trust, 1888, ser. A. (guar, by D. & H.).. 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.o* 
D. & H. and Pa .Coal car trusts (V. 63, p. 514).. 
JT.Y.Pa. A Ohio eq. trusts, snk. fd. 3?, dr’n at 100 

Avon Genesco A Mt. Morris and Rochester A
Eureka Springs—1st mortgage, gold.....................c

2d mortgage income bonds, non-cum...................
Evansville d Indianapolis—T. H. A Southe.lst M.c* 

Evansville A Indianapolis 1st mort., gold,guar..c* 
Con.M.($2.500.000>g.,gu.p.&i.(end.)Ev.AT.H.o' 

Evansv. d Richm’d—New M., 1st A ‘2d M. (see text) 
Evansville d Terre Haute—Stock ($4,000,000).........

Pref. stock, non-cumulative. See text...............
Consolidated mortgage (now 1st lien), gold.......
1 st consolidated mortgage, gold.......................o*
Mt. Vernon Branch mortgage, gold................. o*
Sullivan County Coal branch mortgage, gold., o*
1st general mortgage for $7,000,000, gold...... c*

Evansville Tern 11. d Chic— 1st M., g.,int. guar..cA 
2d mortgage, gold, int. guar, by Cli. A  E. I l l— c* 
Incomes................................................................

Fall Brook—Cor. Cow. A Antr. deb., red. at 100,g.c*
Fartnville d Powhatan— 1st mort. for $550,000----

Second mortgage for $500,000, incomes...............
Findlay Fort Wayne d W. Railway— 1st M. gold.. c*

2d mortgage, income, non-cum., gold................r
Fitchburg— Common stock......................................

Pref. 4 per cent stock, non-cumulative................
Bonds..................................................................o
Bonds,$500,000 y F ly .^ to  1903 incl., bal.l908.c*
Bonds....................................................................
Bonds to State of Massachusetts.........................

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1888 $1,000 | $2,920,178 
’ 1,260,000 

1,736,505 
cks—See tii

$ 5 j.  *  j . N. Y., 21 Cortlandt St. $63,000 Jan.
....

1895-6
1,000 ( ........

(*)
5 g.

OSE COS.

Various do do 1897-1905 
Yearly. 

1908 & 1910
Senes

’88-’90 
see Va

£100
lley Sto

Various London.

19 1883 1,000 500,000 6 g. F. & A. N. Y., Mercantile Tr. Co. Feb. 1, 1933
1883 500 500,000 6 Feb ’y 1. ’92-3 pd. 3 ’93-4 none. Feb. 1, 1933

40 1879 1,000 251,000 7 M. A 8. N. Y., Farm. L. & Tr. Co. Sept. 1, 1909 
July 1, 192455 1884 1 ,0 0 0 618,000 6 g. j .  & j . do do

135 1886
1897

1,000 1,601,000 6 g. J. A  J. do do Jan. 1, 1926

50 3,996,683 See text. See text N. Y., Farm. L. ATr. Co. Aug. 1. 1893
50 1,284,000 See text. A. A  O. Evansville, Ind., office. Apr.15,’97,1%

115 1880 30,000 6 g. j . & j . N. Y., Farm. L. & T. Co. July 1, 1910
144 1881 MOO 3,000,000 6 g. J. A  J. do do July 1, 1921
25 1883 1,000 375,000 6 g. A. & O. do do Apr. 1, 1923
30 1890 1,000 450,000 5 g- A. & O. do do Apr. 1, 1930

199 1892 1,000 2,223,000 5 g. A. & O. do do Apr. 1, 1942
49 1870 1,000 775,000 6 g- M. A  N. N. Y., Farm. L. A Tr. Co. May 1, 1900
49 1873 1,000 325,000 6 g. .7. & J. do do Jan. 1. 1900

1881 150,000 6 M. A N. do do May 1, 1920
1883 500 Ac. 170,000 6 g. M. A  N. Pliila., Fidelity Trust. May 1, 1898
1888 1 ,0 0 0 320,000 6 M. A N. May, 1922
1889 1,000 500,000 6 F. A A. July 25, 1923
1894 1,000 1,200,000 5 g. J. A J. Jan. 1,1945

.... 1894 1,000
100

800,000
7,000,000

17,360,000

5 Sept. 1. Jan. 1,1945

100 See text. j . & j . Boston, Office. July 15,’97,2%
1877 1,000 500,000 6 A. & 0. do do Oct. 1, 1897

’79-'88 1,000 4,500,000 5 Various do do Var.’99tol908
1889 750,000 5 M. & S. do do Meb. 1, 1899

.... 1887 5,000,000 3^ to 4 F. & A. do do Feb. 1, 1937

E u rek a  S pring* B y , - Sellgman,Mo., to Eureka Springs, Ark., 18^ 
miles. Stock, $500,000; par, $100. Current liabilities June 30, 1895, 
$2,935. Tn year ending June 30. 1896, gross, $62,746; net, $31,996; 
In 1894-95 gross, $69,520; net, $37,815; charges, $32,151; balance, 
surplus, $5,664. In year 1893-94 gross, $70,149; net, $40,801.

E van sv ille  Sc In d ian ap o lis  R R . - Owns Evansville to Terre 
Haute, Ind. (via Worthington), 138 miles; branch 6 m.; leases branch, 
12  miles.

H is t o r y , Etc.—A consolidation in October, 1885, of the Evanville A 
Indianapolis, the Evansville Washington A Brazil and the Terre 
Haute A Southeastern RRs. Of the consols $904,000 are reserved to 
meet prior liens. The consols, and the bonds of 1924 are guaranteed by 
Evansv. A Terre Haute, which owns entire capital stock, $2,000,000.

L a t e st  E arn in g s.—From January 1 to July 7 {6M months), gross, 
$131,615 in 1897; $146,979 in 1896. In year 1896, gross, $286,529.

Report.- Report for year ending June 30,1896, was given in V. 63, 
p. 878, showing: gross, $307,528; net, $90,711; interest, taxes and 
rentals, $175,838; balance, deficit, $85,127. In 1894-95, gross, $293,. 
217; net, $92,792. (V. 63, p. 878.)

E v a n s v il le  Sc R ic h m o n d  B y .-O w n s  Elnora to Westport, Ind., 
102 miles, and coal and stone spurs, 10 miles. Road from Seymour to 
Westport, 22 miles, was washed out in spring of 1897 and abandoned. 
A  movement is under way to have this part rebuilt and the line ex
tended to Richmond, Ind., 74 miles from Westport.

A  reorganization of the E. A R. Railroad, sold in foreclosure in 
March, 1897 (V. 64, p. 610), and in July turned over to new company, of 
which the E. A T. H. owns the stook. Capital stock is $1,500,000. A  
first mortgage for $14,000 of 6 per cent one-year bonds to cover reor-

fanization expenses and a second mortgage for $180,000 of 20-year 
s have been authorized. In July, 1897, no bonds bad been yet issued. 

As to Evansville A Terre Haute guaranty on bonds of old railroad 
company, see V. 64, p. 663; see also editorial V. 64, p. 687.

E a r n in g s.—For calendar year 1896, gross, $117,660; net, $9,237. 
Tn 1895, gross, $111.878; net, $25,696. For year ending June 30, 
1896, gross, $116,323; net, $20,581; other income, $274; interest, 
$70,000; taxes, $15,148; balance, deficit, $64,293.—(V. 64, p. 423, 
610,663; Y. 65, p. 151.)

E van sv ille  Sc Terre  H au te  R R ..—The system includes :

1896. 1895. 1894.
Interest on debt..................... $332,353 $327,861 $296,641
Taxes and miscellaneous......  52,340 57,261 102,507

Balance, surplus.................... $110,765 $79,134 $129,426
—(V. 63, p. 504, 599 ; V. 64, p. 610, 663, 687) V. 65, p. 111.)

E v a n s v i l le  T e r r e  H a u te  Sc C h ica go  B y .-O w n s  from Otter 
Creek Junction, Ind., to Danville, 111., 49 m.; leases Indiana Block Coal 
Road, 13 miles. On April 30,1880, leased to the Chio. A East. 111. for 
999 years; terms,$75,000 per annum and payment of all rentals and 
taxes. Stock, $581,370, of which $483,630 owned by Ch. A East. 111., 
which guar. Int. on 1 st and 2d mortgages.

F a irm o n t ltlo rjranstow n Sc P itts b u rg  R R ,—fSeeMap Balt
6 Ohio.) Owns from Uniontown, Fa., to Fairmont, W. Va., 57 
miles; branch, 1 mile. Controlled by B. A  O., which owns a majority 
of the capital stock of $3,000,000 and funded debt of $3,000,000. 
Current liabilities, June 30,1896, $412,745.

F a ll  B ro o k  R a i lw a y .—Owns from Coming, N. Y., to Antrim, 
Pa., 53 miles; branch to Ulysses, Pa., 40 miles; Fall Brook branch,
7 miles; leases Syracuse Geneva A Corning Ry., Corning, N. Y., 
to Geneva, N. Y., 58 miles, and branoh, 6 miles; and Pine Creek Ry., 
Stokesdale Junction to Newberry Juno., Pa., 75 miles; total, 239 miles.

H is t o r y , E t c .—Formerly Corning Cowanesque A Antrim. Name 
changed July 1,1892, and stock increased to $5,000,000, of which 
$500,000 pref.—par, $50. See V. 55, p. 21. Dividends paid quarterly, 
March 31, 7 p. c. on preferred and 6 p. c. on common. The coal line of 
Phila. A Reading and New York Central is over the road of this com
pany, which jointly with said companies guarantees the bonds of the 
Pine Creek RR. Co.

E a r n in g s.—Fiscal year ends June 30. Statement for 1895-6 was in 
V. 63, p. 355.

Year— Cross. Net. Other inc. Int., tax., dc. Bat.for di v
1895-6......$707,381 $180,346 $252,002 $46,372 $385,97
1894-5...... 653,690 214,000 182,155 31,179 364,97

From balances given above, dividends amounting to $305,000 were 
paid in each year, being 7 p. c. on preferred and 6 p. e. on common. 
—V. 62, p. 277, 869; V. 63, p. 189, 355, 794; V. 64, p. 233, 610.

Road owned and operated. Miles. 
Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 53 
Evansville Belt (stock held). 5

Total in earnings............... 167
TT See this Company.

Controlled—op. separately. Miles. 
Evansville A Inaianapolisll 

Evansville to Terre Haute
via Worthington, etc.........  156

Leased to other co.’s Rock
ville extension..................  23

Evansville A  RiohmondIT___ 112
Org a n iza tio n , E tc .— Formerly Evansville A Crawfordsville RR. Has 

close traffic oontraot with Chicago A  Eastern Illinois for route to Chicago.
8tock.—In November, 1893, stock was increased from $3,000,000 to 

$4,000,000, and “  scrip dividend ” equal to one-third of their holdings 
was ofiered to stockholders, such scriD to be convertible into new stock 
on payment of $20 per share (par, $50). In  May, 1895, $1,284,000 of

£ referred non-cumulative 5 per cent non-voting stock was issued 
1 exchange for Evansv. A Richmond bonds per plan in V. 60, p. 43. 
D iv id e n d s  ) 1881. ’84. ’85. '86. ’87-’90. ’91. ’92. ’93. none 

On common stk. 5 4 ^  5 3 4 5 y ’rly 7 71T 7h t  since.
T[ A Ibo 5 per cent in bonds. J Also serin dividend; see etock above. 
On preferred first dividend, declared iff Sept., 1896, was 2 p. c., pay

able 1 p. c. Oct. 15, 1896 and 1 p. c. April 15, 1897. V. 63, p. 504.
B on d s. G u ar a n tie s , E t c .—The Evansville A  Terre Haute endorsed 

Peoria Decatur A E. notes for $325,000. Certain Evansville A Indian
apolis bonds are also guaranteed. There were car trust notes May 31, 
1897, for $87,832.

The Ev. A T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior liens shall be paid and not extended.

G e n e r a l  F in a n ces .—An important change In the directory took 
place in OcL, 1893, when D. J. Mackey resigned as president and direc
tor. Capital stock was issued to pay the Moating debt—see above. 
In 1893 4,000 acres of coal lands in Sullivan County, Ind., were bought. 
On Juno 30, 1896, there was nojloating debt, in  July, 1897, listed 
$127,000 general 5p, sold for equipment and old debts.

L a t e st  E arn in g s.—Jan. 1 to July 7 (61* months), gross, $501,713 
in ) 897; $503,462 in 1896. For calendar year 1896, gross $1,056,615, 
against $1,095,961 in 1895.

A nnual  R eport.—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday in Oct. Report for 1895-96 in V. 63, p. 599.

Year ending June 30— 1896. 1895. 1894
Total miles operated............  167 167 165
Gross earnings........................$1,122,797 $1,038,273 $1,159,937
Net earnings..........................  480,354 451,086 515,416
Other income........................  15,104 13,170 13,158

Total net income.............  $495,458 $464,256 $528,574

F a rm v ille  Sc P o w h a ta n  R R ,—Owns Bermuda Hundred, Va., to 
Farmville, 89 miles, and branches to Coalboro, etc., 4 m.; total 93 m. 
3-ft. gauge. Completed March 3,1890. Stock: Common, $460,850; 
preferred, $500,000; par, $100. Loans and bills payable July 1,1896, 
$61,777. In year ending June 30, 1896, gross earnings, $72,988; net, 
$21,364; other income, $1,153; charges, $26,313; balance, deficit, 
$3,796. In 1894-95, net, $17,573.

F in d lay  F o rt  W a y n e  Sc W estern  R a i lw a y .—Owns road in 
operation from junction with the “ Big Four”  at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Uses Wabash terminals in Ft. Wayne.

H is t o r y .—A  reorganization of the Findlay Ft. W. A  W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles.

Stock.—Capital stock is $2,000,000; par $100.
B onds.—The first mortgage is for $1,200,000 gold 5 p. c.'bonds issued 

at $15,000 per mile. The second mortgage (income) is for $800,000. 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees of both. Interest on firsts to July 1,1896, was canceled.

E arn in gs.—For year ending June 30, 1896, gross, $80,743; deficit 
under operating expenses, $13,318; charges, $66,645.—(V. 59, p. 835; 
V. 60, p. 656.)

F itch bu rg- R R .—Operates from Eoston Mass, to Troy, N. Y., 190 
miles, with branches as shown below:

Lines owned**- Miles
Boston to Fitchburg, Mass......  50
Greenfield, Mass , to Troy, N. Y. 84
Vermont to Rotterdam Jet___ 61
Worcester to Bellows Falls,

Vt., etc..................................  90
Various branches......................109

Lines leased— Miles.
Vermont A  Mass. RR. -  

Fitchburg to Greenfield Mass 56 
Other lines...............................  8

Total system June 30,1896.458 
Double track............................. 162

Stock—The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stock is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 
year 1892-93 tlie preferred stock was increased from $16,498,000 
to $17,000,000, and in Oct,, 1895, to $17,360,000 for consolidation. 
Exchange of common for preferred has been talked of.

D iv id e n d s  — ? 1887 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’ 96 ’97 
On preferred. > 2  2 0 2 3 1s 4  4 3 4 4  Below

In 1897, January, 2 p. c.; July, 2 p. c.
B o n d s, E t c .—Vermont A Mass, guaranteed securities; see that com 

pany. The debenture bonds were described in Ch r o n ic le  of Juno 1’ 
1895. V. 60, p. 967. On June 30, 1896, there were outstanding 
loans and bills payable amounting to $300,000. On Sept. 30, 1896, 
bonds for $2,750,000 were authorized, to provide for d^s due Sept. 1, 
1897, and 6s due Oct. 1, 1897.—V. 64, p. 234. Cheshire RR. bonds, 
$250,000, were paid when due, July 1, 1896. A  $500,000 H. T. D. A  E. 
Co. 4*4 p. c. note falling due April 5,1896, was extended.
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no INVESTORS’ SUPPLEMENT. [Voi. i xv.
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RAILROADS.
For explanation of column headings, &c., see notes 

on lirst page of tables.

Fi tcht)u rg—( Concluded) -  Bonds........................ c&r
Bonds..............................................................
Bonds ($1,500,000 due 1907, interost A. & O).
Bonds...................................................................c
Bonds, (See text.) $54,000 are 4s...................
Bonds....................................................................
Bonds....................................................................
Bonds, $2,750,000...............................................
Troy »fe Boston lstmort. (V. 53, p. 405)...............
Cheshire RR. plain bonds...................................oy
Brookline <fc Peppereil plain bonds, guar. (end).. 

Ft. d PercMar.—PL stk., non-cum(for $6,500,000).. 
Holly Wayne «fe Monroe 1st mortgage, assumed.«  
Flint & Pere Marq’tte mortgage 6s of 1920, gold.c 

Consol. M.,(for $10,000,000) $20,000 p. m., g.c*
Port Huron & Northwestern—1st mortgage...... c
F. & P. M. 1st M. Port H. Div. ($3,500,000),gold.c* 
Equipm’t bonds, $40,000 due annually Nov. l.c *  

Florence d Crip. Creek—1stM., $1,000,000, gold.c*
Florence RR.—1st mortgage.................................
Florida Central d Pen.—1st M. $5,226 p. m, gold.c* 

2d M. (1st on ext., 92 miles) $5,226 per m.t gold.c* 
Consol, mort., $7,800,000 ($10,000 p. in.), gold..c’
South Bound 1st M., gold. int. rental................c*

Florida Southern RR.—1st M., $5,000,000, guar.o* 
Fonda Johnstown cf; QloversviUe—IstM. ,s.f.,not dn. c* 

Cons. M. for $500,000 ($300,000 res’d for 1st M.)c
Johnstown G. & Kingsboro 1st M., assumed.......
CuyaduttaEleo. l8tM.,gu.,p.«fei.,by F.J.«&G.RR.,g. 
F. J. & G. refunding mortgage, $700,000, gold ..

Fort Wayne d Jackson—Counnon stock...................
Pref. stock (8 p. c.), 5^  p. c. rental Lake Shore... 

Fort Worth d Denv. City—1st M., g..$18,000 p. m.o*

Miles j Date Size, or ,

Roail Bonds Value. Outstanding
Amount

35

65
281
395
216
235

*40

575
666
780
136
248

10
26
4

98
98
455

1887
1890

’84-’87
1890
1893
1894 

1895-6
1897
1874
1878

1871
1880
1889
1879
1889
1887
1894
1892
1888
1890
1893
1891
1895 
1870 
1881 
1893
1892 
1897

1881

$1,000
1,000
1,000
1,000
1,000

1,000
500 &c.

100
1,000
1,000
1,000

i',600
1,000

1,000 
1,000 
1,000 
1,000 
1,000 

100 &c. 
100 &c.

1,000

'Too
100

1,000

$2,250,000
500.000

2.500.000
500.000

1.932.000
500.000

1.859.000 
See text.

577.000
550.000
100.000

6.342.000
1 ,000,000
3.999.000
2.100.000

104.000
3.125.000

40.000
1 , 000,000

430.000 
3,000,000

423.000
4.372.000
2.033.000
4.241.000

300.000
200.000
50.000

350.000
100.000
436.132

2,291,416
8.176.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

4 ^
5 
4 
4
4-5 
412 
4
4
76
5

See text.
8
6 g.
0 g.
7

l g-
6 g.
^ S-
1 g*5 g.
K g-5 g. 

3^2-4 g.
7
6 
6 
6

4*2 g.

5*2 p. an. 
4 (6) g.

When
Payable

M. & S. 
J. & D. 
Various 
J. & D. 
Semi-an 
M. & N. 
Semi-an

J. <fc J. 
J. ft J. 
J. & D. 
F. & A. 
J. & J. 
A. & O. 
M. <fc N. 
A. & O. 
A. & O. 
M. <fc N. 
,T. & J. 
J. & J. 
J. & J. 
J. <fc J. 
J. & J. 
A. & O. 
J. & J. 
J. & J. 
A. & O. 
J. & J. 
A. & O.

Where Payable, and by 
Whom.

Bonds—Prlnol 
pal When Due 

Stocks—Last 
Dividend.

Boston, Office, 
do do
do do
do do
do do
do do
do do
do do
do do

Boston, Fitchburg RR.
do do

East Sag., Mioh., Treas. 
N. Y., Merchants’ N.Bk. 
N. Y.. Mer. Ex. Nat. Bk. 

do do
do do
do do

Boston. Intem ’l Tr. Co. 
N. Y., Mereant Tr. Co. 
Balt.., Safe D. & Tr. Co.
N. Y .t Guar. Trust Co. 

do do
do do

Merc.Tr.A Dep.Co.Balt.
New York City. 

N.Y.,Imp.&Tra.Nat.Bk. 
do do

New York.

Sept. 1, 1897 
June 1, 1900 

1904-5-7 
June 1, 1920 

Various, 1903 
May 1, 1914 
1915 & 1916 

1927
July 1, 1924 
July 1, 1898 
Dee. 1, 1911 

See text. 
Jan. 1, 1901 
Oct. 1, 1920 
May 1, 1939 
Oct. 1, 1899 
Apr. 1, 1939 
Nov. 1, 1897 
Jan. 1, 1934 

1942
July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941 
Jan. 1, 1945 
July 1, 1900 
Apr. 1, 1921 

1913
Oct. 1, 1922 

1947

M. & S. N. Y ., Farm. L. & I t . Co. Mar. 1, ’97,2 :H 
J. A D. N. York, Mercantile Tr. Dee. 1, 1921

Earnings.—From Jan. 1 to May 31 (5 months), gross, $2,739,965 in 
1897; $2,893,806 In 1896. For 9 months ending March 31,1897, sur
plus over charges, $633,955, against $558,642 In 1896.

Annual R eport.—Fiscal year ends June 30. The annual report for
1895-96 was in Chronicle V. 63, p. 456. In 1894-95 was included In 
net earnings and dividends paid $143,249 dividends on treasury stock; 
1896 figures do not include these dividends.

Tear ending June 30. 1896. 1895. 1894. 1893.
Total miles operated......  458 458 450 450
Total gross earnings......$7,606,765 $7,237,724 $6,865,155 $7,707,298

Net earnings............*$1,894,895*$2.035,298 $1,826,986 $1,938,826
Rentals paid..................  $259,980 $264,980 $204,980 $204,147
Interest on debt.............  1,001,310 1,014,084 985,487 953,254
Other interest................  878 7,391 59,223 21,639
Dividends.......................  595,096 681,867 502,000 668,133

Balance, surplus............  $37,631
—(V. 64, p. 234, 287, 707, 952.)

$66,976 $15,296 $31,653

F lin t  Sc P e re  M a rq u e tte  IS It .—'Sec Map.;—System includes;
Monroe to Ludington, Mich___254
Port Huron to East Saginaw.. 90 

do to Altmont (3 ft .). 34 
do to Sand Beach (3ft) 70

14 branches to Fostorla, East 
Saginaw, etc......................... 141

Palm to Grindstone, etc........... 40
Monroe to Alexis (see below).. 19
Total owned...... ..................... 648

Trackage, Detroit, etc........... 25
Temporary branches.............112
Spurs and sidings................. 177

Extension from near Monroe, Mich., to Alexis, Ohio, lS 'e  miles was 
completed in October, 1896; from Alexis the Ann Arbor tracks are to 
he used into Toledo, 5 miles. (V. 63, p. 652).

The company also owns 4 steamers valued at $413,5 64, running from 
Ludington and Manistee to Milwaukee, eto. By its ferrv across Lake 
Michigan to Manitowoc, where connection is made with the Wiscon
sin Central (Milwaukee & Lake Winnebago RR.), the Flint *  Pere Mar
quette forms part of a short lino from St. Paul to tidewater, opened in
anuary 1897.—See V. 62, p. 455, 636, 819.
Org an izatio n , Se c u r it ie s , E t c .—A  reorganization after foreclosure 

August 18,1880. In 1889 absorbed Port Huron & Northwestern, eto.
St o c k .—Common, $3,500,000; outstanding, $3,398,200; par, $100.
DIVIDENDS ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 none

On pref. since’85— 4 >2 5 'a 12 O'a 6 3% 4 ‘a 2 since.
B onds, E tc .—The consolidated mortgage of 1939 is a first mortgage 

on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. Pori Huron Division mortgage is for $3,500,000, of whioh $125,000 
reserved for $104,000 P. H. & N. W. 7s. On Jan. 1,1897, bills payable 
$824,965. Land grant 50,691 acres unsold Jan. 1,1897.

Traffic.— In 1895 carried 1,528,694 tons, of which forest products 
furnished 43-46 p. e. and grain 10 p. c.

L atest Earnings.—January 1 to May 31 (5 months).
5 months— Gross. fret. Interest, etc. Balance.

1897.......................$1,102,119 $259,106 $265,556 def.$6,450
1896.......................  1,127,164 273,756 255,889 17^917

A n n u a l  R e p o r t .—Report for 1896 was in V. 64, p. 796, showing:
Tear ending Dec. 31. 1896. 1895. 1894. 1893.

Total gross earnings..$2,594,621 $2,505,705 $2,392,332 $2,725 238 
Net eam’gs over tax’s $658,163 $642,200 $648,037 $658,184
Interest on debt........ 613,323 610,248 6 11,12 1  605 161
Bai. for year.............  $44,840 $31,952 sur.$36,916 sur.$53,023

Gross earnings include steamship earnings of $310,928 in 1894 
$382,291 in 1893, $305,768 in 1892.—(V-62, p. 819, 809; V. 63, p. 052; 
V. 64, p. 796.)

Florence Sc C rip p le  Creek R R . ) See Su pp le m e n t  of A pril,
Florence R K ,  J 1897.
F lo r id a  C en tra l Sc P en in su la r  R R .—From Columbia, S. C.. via

Savannah Ga., to Jaeksonville, Fla., Tampa, Cedar Keys, etc., 940 miles- 
of which Columbia to Savannah 135 miles, la South Bound RR.

H istory.—A  reorganization of the Florida Railway & Navigation Co 
whioh was sold in foreclosure in 1888. V. 46, p. 289. South Bound

for ?9 yeara ?rora Oot- 1- 1893i lts entire capital stock o f $2,033,000 was subsequently purchased.
St o c k .—Common stock is $20,000,000, par $100; preferred, 4 per 

™opiofer?n0e?? t0 botl1 Principal and accumulated dividends), $4,500,000. Preferred is exchangeable for any 4 p.c. inort
J S B S r i K i i  -m  189?’ car an4 locomotive trusts, due yearly to 1900, $140,089; notes payable, $315,000. Under the con
solidated mortgage for $7,800,000 (Trustee, New Voile Guar- 

& Indemnity Company), sufficient bonds were reserved to 
retire the prior bonds at maturity. A reutal equal to 5 per cent per an- 
num on South Bound bonds is undertaken. Mercantile Trust & Deposit 
Co. of Baltimore is trustee o t South Bound mortgage.

L a t e st  E arnings.— January 1 to June 7 (5U months), gross *1 - 
1897; $968,750 In 1896. For calendar year 1896 “Toss 

$2,002,885, against $1,898,464 in 1895. ‘ gross,
- BgPOhW-Fiaoal year ends June 30. Report for 1895-96 was
in V..64, p.79, showing gross on Florida Central proper (805 miles! 
$1,764,b23; net, $491,461; interest, taxes, etc., $473,970; balance 
surplus, $17,491. On South Bound RR, (135 miles leased) gross, $300,-

! 886 ; def. under operating, $15,725: charges, $113,650; balance, def.,
[ $129,375; total def. entire road, $111,884. (V. 62, p. 1 3 5  ; v. 64, p. 
79.)

F lo r id a  F ast Coast R y .—See Supplement of April, 1897.
F lo r id a  m id lan d  R R .—Kissimmee to Longwood, Fla., 44 miles. 

Successor in Sept., 1896, to Florida Midland Ky., which was sold in 
foreclosure Mar. 4,1896. to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458.)

F lo r id a  Southern R R .—(See Map Savannah Florida <t Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
carry interest at 3 ^  per cent until Jan. 1,1900, and thereafter 4 per 
cent; trustee, American Loan & Trust Co., Boston. President, F. Q. 
Browu, Boston. (V. 62, p. 84, 683; V. 63, p. 153.)

F o n d a  J o h n sto w n  &  G love rsv llle  R R .—Owns from Fonda, 
N. Y., to NorthviUe, 26 miles. In Nov-., 1893, leased Johnstown Glovers- 
vllle & Kingsboro Horse RR. (now electric) for 999 years, assuming its 
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The 
Cnyadutta Electric EE. (See Street Ry . Supplement) is leased till 
1993 and its bonds have been guaranteed by the Fonda J. & G., prin
cipal and interest. The stock is $300,000; par, $100. In June. 1897, 
authorized a refunding mortgage for $700,000, o f which $100,000 
were sold for equipment and betterments and balance held to retire 
prior bonds. In 1896 parties interested in the New York Central 
entered the directory. V. 65, p. 26, 111.

Fort YVayne Sc Jackson  R R .—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5 ig 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent ou preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year.

Fort W o rt li Sc Denver City R y .—Owns Fort Worth, Tex., to 
Texline, 455 in., and operates Pan Handle Ry., 16 m., owning Its stock 
of $290,000. Also owns $200,000 stock and $200,000 of 5 p. c. 
bonds of Ft. Worth & Denver Terminal Ry.

Stock, Etc. —U. P. Denver & Gulf owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In  readjustment of 1896, $2,555,600 o f old common stock was stamped 
preferred to receive interest, if  earned, at 4 per oent, payable J. & D. 
See terms, V. 63, p. 1063. Receiver discharged Nov. 1,1896.

Bonds.—Finances readjusted in 1896 and the 1st 6s agreed (1) to 
reduce interest to 4 per cent for five years from December 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred 
interest. Coupons due June 1 and Dee. 1,1896 (with interest reduced), 
were paid in Dec., 1896. See plan V. 63, p. 75. The “ stamped bonds” 
were described in V. 63, p. 1063. A bstract of mortgage (Mercantile 
Trust Co., Trustee) V. 45, p. 440. Funded interest January i, 1897. 
amounted to $1,203,557.

E arnings.—5 months, (1897....Gross, $409,618; net, $71,125.
Jan. 1 to May 31. (1896___Gross, 365,455; net, 25,966.

A nnual Report.—Fiscal year ends December 31. Report for 1896 
was given in V. 64, p. 1136, showing:

1896. 1895. 1894.
Gross earnings......................... $1,010,878 $1,086,702 $1,335,879
Net overtaxes ........................  201,858 20a,778 287,478
Other income...........................  8,864 9,382 2,938

President, G. M. Dodge, N. Y. (V. 63, p. 1063; Y. 64, p. 82, 1136.)
F ort W o rth  & R io  G rande R y .—Owns from Fort Worth, Tex., 

to Brownwood, about 146 miles; completed in August, 1891. Mortgage 
trustee is Central Trust Co.,New York. Stock outstanding. $3,108,100; 
par, $100; and loans and bills payable Deo. 31,1896, $167,964.

Interest A djustment.—In May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897 to 
Jan. 1,1902, inclusive, and 4 per oent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. Of the $2 923 000 
first 5s, holders o f $2,863,000 had agreed to the reduction of interest 
in July, 1897.—see V. 64, p. 888.

Earnings.—January 1 to June 30 (6 months), gross, $137,989 in 
1897; $147,948 in 1896. 6 ’ ’

In calendar year 1896, gross, $336,610; net, $116.076; other income 
$26,380. In  year 1895, gross, $410,773 ; net, $154,339 ; other income! 
$51,760. For year ending J une 30, 1896, gross, $387,127 ; net, $145 - 
762; other income, $52,040; charges, $177,112; balance, snrnlus. 
$20,690. In 1894-95 gross, $452,196; net, $195,806.—(V. 60. n 480- 
V. 64, p. 287, 888,1224.) ’ e ’

F ra n k fo rt  Sc C incinnati R R .—Road runs from Frankfort to 
Paris, Ky., 4 miles. A  reorganization of the Kentucky Midland sold 
in foreclosure Jan. 4, 1897. Capital stock issued, $150',000; no bonds 
issued.—V. 64, p. 82.

F u lto n  County N a r ro w  Gauge R y .—See Supplement of 
April, 1897.
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RAILROADS.

on first page of tables.

Fort Worth cf bearer C ity-iConc'a ile ih - 
I ’quipment bonds (owned by Union Pacific Ry.) e 
Pan Han. By. 1st M. <$213,000 un.U.P.D.AG m. 

Ft. Worth <t Rio Or.—1st S t, gold, old 5s. int.rea.o-
Frankfort & Cincinnati—Stook. $200.000---------.
Fultoii Co. yarrow Gauge Ry.—1st M ($500,000)..

Extension 1st mortgage ($1,000,000)............. .
Gainesville Jefferson ft) ao.—1st 11. (S I01,500 end.)..

2d mortgage ($75,000 end.)......
Walton Railroad, 1st mortgage..

Galveston liftTruth. ft- S. Antonio—1st M..g..land irr.c* 
2d mortgage, Harrlab. and Houston to San Ant.o' 
West. Dir. istM..g..SanA.toElPaso,636 m.&br.e-

2d mortgage (see remarks;............................. r
Galveston Houston t* Hand.of 1882— 1st>1..guar,.O' 
Gale. La  Ports ft. Bans.—Receiver', certs. (see text)!

Galveston I.a Porto A H, rnort., $28,000 per in.. 
G erry 's Creek ft Cumberland Ry.—1st M .... .....
Georgia & A tahama—Common stock $13 000 p. m 

Prof, stock, 6 per cent, non cum., $10,000 p. ru.. 
1st M.,pref.,$6,500 p.ni.,g.,red.at 105 alt. 5 yrs.c' 
1st snort., consol., $10,000,000, gold (See tcxti.c' 
Car trusts, April, '07, incl. Interest to maturity. 

Georgia Carolina <t .V or.-ldM ., gold, guar.p.&l.c' 
Georgia Mull'd Sy.—ls t M„ g., $1,650,000, tnt.gu. 
Georgia Pacific— Sek SotrriiKKX Ra ilw a y  Com a s 
Georgia Railroad ft Banking Co.—Stock,. . . . . . . . . . . '

Bonds, refunding, not mortgage, currency—  e*:
Bonds, not mortgage, currency................... e**r,
Bonds, not mortgage, currency...... ............ .Car-
Bonds, not mortgage, currency...................... ..r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal ,Wlien Due. 

Stocks—Last 
Dividend.

Rate i When 
Peer c ent. P ayable

Where Payable, and by 
Whom. '

1889 $1,000 $160,000
I

5 k  & S. Meh. 1, 1899
15 1889 1,000 225,000 5 ,J. & J. July 1, 1929

146 1888 See text. 3 to 4 J. & J. N. Y ., 1I,B.Hollins & Co. July 1, 1928
100 150,000

1881 171,000 7 51. A  N. Nov, 1, 1910
1882 313,000 7 J, & J. July l '  1912

55 1881 500 Ac. 245,000 7 J. & .1. See text. 1911
55 1883 1,000 75,000 7 J. & J. See text. 1908
10 1881 1,000 40,000 6 jj. A  J. Ga. RE. & Banking Co. 1910

. . . . ’71-’80 1,000 4,756,000 6 g. ; F. & A. N.T.,So.PaeX,o., &Post. Feb. 1, 1910
225 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905
671 188.1 1,000 13,418,000 5 g. M. & N. N.Y.,8o.Pao.Co,,23 B’rd May 1, 1931
671 1881 1,000 6,709,000 6 J. & .1. July 1, 1931
50 1883 1,000 2,000,000 5 A. & O. X. Y., Mere. Trust Co. Apr. 1, 1913

250,000 6 : ......
See text.

1879 536,000 6 A. & O. N.Y Am. CoafCo..lB ’ y Oet. 1, 1909
100 3,680,000
100 2,650,000 do '  do

375 1895 1,000 2,230,000 5 g. A. A O. N. Y.. Cont'l Trust Co. Oct* 1, 1945
375 1895 1,000 2,332,000 5 g. J. Ac J. do do Oct 1, 1945

460,000 . New York. 1397 to 1903
268 1889 1,000 5,360,000 5 g. ;.T. A J. N.Y. .Brown Bro.& Balt. July 1, 1929
98 1890 1,000 1,650,000 3 g. A. &  0. N.Y.. J.P.Morgan&Co. 1946

S 307 100 4,200,000 See text. Q.—J. Augusta; mail’d to N.Y. July 15/97,23;
1897 1,000 1,000.000 5 JJ. & J. N. Y „  Guaranty Tr. Co. Jan. 1, 1922
1880 1,000 1,000.000 6 J. A J. N.Y.,Am. Ex.Bk.A%Aug. Jan. 1, 1910. . . 1882 1,000 300,000 0 J. A J. do do Jan. 1, 1922

. . . . 1887 1,000 200,000 5 J. A  J. Ofiieo, Augusta, Ga. Jan. 1, 1922

G s la o n l l l t  J c lIV rso it A- M B I lu r a  It  I t . -S ec  StriTi.KMKsr of 
April, 1897.

G a lves ton  H a r r is b u rg  A  ban  A n to n io  f t f . —/See Map South. 
Parifle.t-Ow ne  Houston, Tex., to Ban Antonio, Tex., 217 tn.; San An 
tonto to Rio Or, River, 636 ;u.; br'ch’*, 72 m,; lea-es 12 tn.; total, 937 m,
OaOAjrtzAttost, stock. Bye.—Operated by tne Southern Pacirtc Com

pany, which owns $27,005,600 of the $27,01)3.000 stock (par. $100).
Bosos. —P*!>t mortgage has *  sinking fund of 1 per cent, but 

It Is optional wit*- bondholder* to sfiyreader their winds if  drawn. 
In 1893 holder* of Western Div. 2d* armed to cannot claim, for ao- 
crued Interest and that .-'interest on these- bonds * could bo paid only if 
earned and should be uoiwumulatlve. Y. 58, p. 719. loan* aud bills 
payable Jane 80, 1*96, $2,707,275, and the balance o f current llabiH- 
o « *  over current #*»«»* was #4.916,673. A Judgment against the 0. 
II. A  S- A. and the Houston A  Texas Central (approximately one-half 
each) in far o r o f the State of Texas for $  1,250,000 on account o f  old 
claims o f the School fund has been confinne-l by the Court o f Civil 
Appeals, (V. 04, p. 1137.) Appcat ha* beco taken.

Kaksivo*.—5 months, > l —.i7....... (truss, #1,810,374; net, $350,451
Jan. I to Kay. 31. i 1890....... Gn 2.045,534; net, 044,132

■ purpose of retiring the first mortgage preference 5s after live years at 
| 105 aud accrued Interest Interest on the consols during the first five 
; years of their life may be met by the Issue of 6 per cent 10 year eertlfl- 
cates at Indebtedness, redeemable at the pleasure of the company at 

‘i any si r month-)' Interest period: coupons o f July, 1898, to July, 1897, 
j inclusive, were paid in cash. (V. 63, p. 29.)

Gr.sk r a i . F rvA S C M .—In April. 1897, in  addition to amounts given 
in table above, the company hols. in its treasury on present mileage, 
$201,000 first preference bonds. #084.000 consols., $1,090,000 pre
ferred and $1,030,000 common stock,besides a cash reserve for future 
improvement)!.

Ea r vi.sv.s - ]  t months,) 1896-7........ Grow, $945,702; net, $271,475
Jutv 1 to Mav 31, i 1803-6....... Gross. 550.611; not. 151.070

For calendar year 1$’>0 (on average o f 329 n,ties operated), gross 
$808,426: net. $269,253; int. and rentals, $237,800; balance over 
Charges, $31.153 —see V. 64. p. 948.

yor rear ending Jane 30,1896. grow, $628,125; net, $167,211. In 
1994-05 gross, $177,035; net. $62,989.

President. John Skelton Williams, RieUmond, Va— (V, 64, p. 82, 843, 
9 17. 1041.)

Year ending Deo. 31, 1890, gross. $5.127,630; net, $1,7X9,859; Inter- 
eat, $1,131,743; balance, sarjdtts for year, #569,116. In 1895, gross, 
$4,970,779. (V. 62, p 436; 4'. 61. p. 1137.)

O a lr sa ta n  H o u s to n  he H en d erso n  K i t .  o f  1882.—Owns 
trots Galveston. Texas, to Houston, Texas, 50 miles.

OftHAjrtXATfciife—TheM, K. A T. and. international A  Great North, 
lotntl) since December, 18**5, liareused !hn road. Contract provides for 
payment to mortgage rrus-tc-c of $i'*o.<88) yearly by the two companies 
to meet; interest ofi G, if. & H. bonds an4 an additional rental of 
$24 ,000 per annum Ter dividends or other purposes—*<s- v. o i,  p, 
1064. V. S3, 1>. 697. M. K. A T  and Internatl .»ai A  Great Northern 
eaehowst 4,999 shares o f « ,  If. A II. stock—see V. 61, p. IOI3. Stock, 
»1,000,000; par. SIOO. For year ending June 31), 1806, $ 172,173; net, 
3160.670: other Income, $9,690; charge*. #113.022; baisn-cc, surplus, 
for year. #57,338. lu 1 «»«•*.»$ gross. $136,676. ( V, 63. p. 27.*

G a lv e s ton  l a  P u r le  A  H o u s to n  f l y . —Own* road from Hons 
ton. Texas, via La Porte, to Galveston 50 miles.

RxcEiVKBsmt'.~T. i f .  House and Ai T. Jones, of Houston. Texas, 
were appointed receiver* In January. IflH i, and the read finished by 
the aid o f receivers' certificates. In March, 1897, total indebtedues* 
was said to be $1,197,(MM), la  July, 1897, negotiations wet- pending 
with C, V. llwD.ttngtoii: tor imreha** of the road for $1,09*1,000 (said to 
bo It* guaranteed boa*!*!, and an additional issue of $$69,000 bond# 
was anthorlxcd to pay outstanding- receiver*' claim*. (V. 04. p. 610, 
1041; V. 65, p. 111.)

G eor*v»i» G reek  A  C u m b er la n d  H i t .—Own* read from junction 
with W. Va. Central Ry. at Cumberland, M*L, to Sew Detmold mine at 
Lor aeon-, rix. Md., 21 miles; City Junction to junction with B. A  O. 
RK., 1 mile; branche*, 11 miles; total, 33 miles. Capital stock, $l,**00,- 
000. Com rolled by American Coni Co, and M , vine! Coal Co. of Alary- 
land. President. James A. Milhoiiand. Cumberland, Aid.

G e o rg ia  C a ro lin a  Ac N o r th e rn  H r .—Own* road Monroe, N. C„ 
to Atlanta (Inman Park), <1 ft . 266 miles; completed In April, 1892. 
Belong* to "Seaboard" system, aud bonds guaranteed tby Indorsement 
on each bond) by lessees. Seaboard A  Roanoke and Raleigh & Gaston 
HR. Cos. Mercantile Trust A Safe Deposit Co. o f Baltimore is trustee 
of mortgage: see abstract, V. 49. p. 231). Stock authorized, $1,000,- 
000; outstanding, #535.300 (par $100), mostly owned by the lessees.

Ear sik o *.—For fear ending June 30, 1896, gross, #787,105; net, 
*26,822. In 1894 95,gross. 86-48.247; defender operating, $119,521.

G e o rg ia  A: k laban ta  It y v 7 );■ ' 'per.-lo- the shortest 
Has (by 74 miles) from Montgomery, Ala., to Savannah, 6 x ,  etc,, vfas.;

Leased Mild)
Lyons to Meldrim.................. ' 58

Trackage—
Meld rim to Savannah.............  17

Rrmti m e n * Mite*
Montgomery to Lyon«.
Ctet.mbttA to &ihmm -............ ’ 88
Abbeville to Ocilla___ ............ 31

Total owned......... .

G eorg ia  K id  lu iu l t t y .—Owns road from Columbus to McDonough 
On., 98 mile*. Successor April 1.1898. o f tins Georgia Midland & Gulf 
HR., sold In fon-clostiro Feb. t. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $19,500 annual rental (being interest on the 
first mortgage bonds) and rental obligation* on Georgia Midlaud Ter
minal to tin.’ Amount of $2,500. Capital stook is $1,000,000. owned 
by Southern Ry. Co. (V. 62. it. 1177.) Car trusts lu 1896. $9,576.

E Atari so tn year ending Juno 30, 1896, gross. $164,303; net, 
$27321. In 1801 5, grow. $148,741; net, $17,020. N. 1 ). Lancaster,

2,p. 11 77; V. 03, p,shr.)
G e o rg ia  H a t lro a d . — I'liderthls name Is operated the line leases 

from the Georgia Kit. A Bunking Co,—whlchiee. Report of operations 
for year ending June 30, 1890, was given In V. 04, p. 231.

G eo rg ia  U a ltro a d  A  B a n k in g  C o m p a n y ,—Owns from 
Augusta, On., to Atlanta, O x, 171 miles; branches to Washington 
and Athens,58 mile*: Macon & Augusta RR. (proprietary road), Caniak, 
Go., to Macon, O x , 74 milca; trackage, 4 miles; total, 307 miles.

OttC A SIZATION .—Owns also (ino-lnilf the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest In the Atlanta *  Went Point (which see). 
Guarantees (jointly with Central RR. & Jl. Co. o f Georgia) the $1,543,- 
000 first mortgage 4>a per cents of Western Railway of Alabamix

In April, 1881, the railroad (307 miles, and its Interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$690,000 per year. As to reorganized Central of Georgia Ry.’a rela
tions with the Georgia RR. In March, 1897, see V. 64, p. 517.

Dec. 31,1892, the hanking department was turned over to the "Geor
gia Railroad Bank," a separate corporation, a majority [$198,200] of 
whose stock Is held by the Georgia RK. & Banking Co,

R efu siuxo .—The $1,000,000 of G« due July 1,1897, were refunded 
by the l«»ui> of a like, amount of 5s duo 1922. (V. 04, p, 517,1137.)

IHvn.ENt.is- ) '81. *82. ’83t»'87 . '88. '80 to July, *97.
Since 1880, P. C t.) 9<e lO'.j 10 yearly 10% 11 p. o, yearly.

Com im xy 's Report,—tn year ending March 31, 1897, rental, etc., 
was $600,000; dividend from bank, etc., $21,672; total, $621,672; 
interest, $148,000; dividends paid (11 per cent), $462,000. In January, 
1897, the company's holdings of Port Royal & Augusta, securities, 
valued at $200,000, wore charged off to profit and loss.

R.utNiNOS.—307 miles, ) 1896-7. ...Gross, $1,493,486; net, $446,798 
July 1 to May 31.-11 ram. f 1S95-6-...Gross. 1,393,310; net. 425,954

Other income, i l  mo*., 1896-7, *92,800, against $62,752. Earn 
log* of railroad for year ending June 30, 1896, gross, $1,479,792; 
net, $131,120; dividends received, $92,752: total income, $523,872; 
rental to Ga. RE, A  B. Co., $600,000. In  1894-05 gross, $1,307,638; 
net, $320,274: total net, including other Income, $.113,026.—(V. 59, 
p. 1102; Y. 60, p. 1144; V. 68, p, 28; V. 64, p. 2 3 1. 547,1137.)

* Included only since Jan. t, 1897.
f  Leased In perpetuity (beginning April 1. 1896,i from Central of 

Georgia Ky.. with trackage Meldrim to Savannah, 17 miles.
Oru ixr/. vrro* -In August, 1*95, succeeded to the property o f the 

Savannah America* A Montgomery, sold in foreclosure May 17,1895, 
and reorganized per plan in V*. 61, p. 470; son also V. 02. p. 802. As to 
leaMx etc., tn April, 1896, o f Central of Georgia lino and terminals, 
see y . 62, p. 486. The Abbeville ,v Wayeros* was merged In Aug., 1896.

The Columbus Soot h* rn By. (88 t»lle ») was consolidated wit h G. A- A. 
Jan. 1, 1897. G. A A. preference bonds, *373,000 tat $6,500per mile), 
and $792,0) o (at $9,000 per mile), were Issued on the prop
erty, but some o f these were turned Into the U, <fc A, treasury as 
treasury asseta—see V. 64, p. 82.

SROCtsrns*.—First mortgage preference 5 per cent 50-year gold bonds 
a r e  t o r  a n d  a f »  n o t  t o ' e v c e c d  $ 6,300 p e r  m i l e  o f  m a i n  l i n e .

The first mortgage tomolidated 5s are limited to $9,000 per mile of 
road, with 96,5<So additional per mOe to bo held by the trustee for so a I

G eorg ia  S ou th ern  *  F lo r id a  t t y  .—(See Map o f Southern Ry.)— 
Owns from Macon, Ga., to Pnlatka. Fla., 285 miles.

H i-to ry ,—A reorganization of the Georgia S. & F. Railroad, sold iu 
foreclosure April 2, '93. (Per plan iu V. 60, p. 928; seealsoV. 59,p. 551.

STOCK.-Common, $1,000,000; 1st preferred 5 per cent,-. $684,000 
having ft lieu on the property; 2d preferred, 5 per eon . $1,084,- 
O00. Southern Ry. owns 12,270 shares of stock and Edwards & Par
sons, or Boston, i‘ ,2lU shares. Y. 03, p. 29. A  dividend of 4 p. 0. on 
l-i, preferred was paid Nov. 1,1896.

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is fo r$4,000,000and covers a llo f the property and franchises 
and provides also that the *684,000 first preferred slock authorized 
shall constitute a Hen upon the same second only to the bonds and 
coupons. Mortgage trustee is Mercantile Trust & Deposit- Co. of Balti
more. On July I, 1896, $3,584,000 firsts were outstanding, the bal
ance being reserved for old claims tor car trusts and for improvo- 

I monte. Oil June 5. 1897, equipment notes, $65,759.
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July, 1897. J RAILROAD STOCKS A2sTD RONDS 6 3

Subscriber#  w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  these T a b les .

INTEBEST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable,'and by 

Whom.

I 8'
6

5 & 0 
6

J. & J. 
A. & O.
A. & 0.
Various

Balt.M.T.&D.Co.&N.Y. 
PMla,, P. & R. office, 

do do
do do'

J. A D. N.Y-.Gr’d 'Cent-Station.

I  teg.
2 to 4 g.

J. A J. 
J. & ,T. 
A, & 0.

N. Y., Winslow, L. A  Co. 
do do 

Philadelphia, Pa.

.__________________RAILROADS.__________________  Miles
For explanation of column headings, &o., see notes of 

on first page of tables. j Hoad.

Beorgia Southern <f Fta.—1st M , g., $4,000,000. -C" 
Bettysburg d  Barrisb.—So.l'lt. Is tM .') guar, by 

GettysbV A II. 1st >1., old issue... >PUila *  Rd.
Con. 31. $565,000, g .  ...............> A’/Uold Co.)

Goshen <t Decker town.............................................
Bouvemenr <t OmegatehU—let M., gold, gu. p.* Lc 
Brand Rapids <t Indiana Ay.—Stock, $6,000,000.e' 

1st M., land grant, g., 8. f. (guar, by Pa. RB-)..e '
1st mort., extended, gold, guar, by P a  RB...... c*
2d mortgage, #5.000,000. gold (see tex t)......... e*

Gray's f t .T e r .B y - 1st M „ $500,000 <V.e3.p.30).c’ 
a t .  X orthern—Stock, pref. oo com. stock Issued). 

CoUat. Tr. mort,. red. at 100 on 3 months, gold.c 
St, Paul Minn. A Man.—Stock (rental fl p. c. in gold) 
8t.P.M.AM.2d mow 1st M.)g. does not cov. l’4§)c*

Dakota Extension 1st 31..gold....................... c*
Consol. M „ L gr. (now 1st M. on lands g...o*Ar 

Do do
Montana Extern 1st M 
Pacific Extension M,

2S5

35

13

335
335

Date
of

Bonds

Sire, or 
Par 

Value.
Amount

Outstanding

1895

1882
1891 

1883*9
1892

j  1869 
1891
1896 

I 1896

... .  : 1892

Mlniicap. L'n.RR. UtM.. ..
East of Minn. 1st M. ($50,000 p. m ,),g.,gu..c**r 
Montana Cen. 1st M., g. <$6.000,000 are 6*)go.c*r 
Wlilmar A Sioux Pails 1st M.. g., gu.n.AUcudic'lr 
Minneapolis Western 1st mort., gold, guar.....c*

62-1
1521
2.655
2.655 

420 
810

256
205

1379
1S80
1833
1383
1887 
1890 
1882
1888
1887
1888

$1,000
1,000
1,000
1,000

Rood
100

1,000
1,000
1,000

'Toff
1,000

100
1.000

; l.ooo
1.000
1,000

l.OOO&C 
£ 100 Ac 
$1,000 
1.000Ac 
1,000Ac 

1.000 
1,000

$3,611,000
100,000
250.000
215.000 
216,500
300.000 

5,569,700
1.097.000
1.273.000
3.962.000 

le t.'96 none
25.000. 000
15.000. 000
20.000. 000 

8,000.000
5.076.000 

13.3-14.000 
21,248,000
7.805.000 

£3,000,000 
$2,800,000
1.700.000
8.700.000
3.025.000

500.000

5 per an.
„ 4 «•6 per an.

9 «■
6 g. 
6 g-

4 8-
5 a  e f .

5 g- 
5 A 6 g . 

5 g.
5 g.

Eojwts—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Q —F. 
M. A S.
Q.--F. 

A. A  O. 
M. A N. 
J. A J. 
J. A J. 
J. A  D. 
J. A J. 
J, A  J. 
A. A O. 
J, A  J. 
J. A  D. 
J. A J.

N. Y. Office, 27 Fine St. 
do do
do do

New York and London. 
INew York, 27 Pine St.

do do
! do do

do do
N.Y.A Lon.,Bail«gBros 
New York, 27 Pino St. 
X.Y.27Pinc: Bos..Lee,H 
New York, 27 Pine St.

do do
N. Y.&Lon., BaringBros

July^l^l945

1914
Oct. 1, 1926 

1928-29 
June 1, 1942

Oct X, 1899 
July 1, 1941 
Oct. 1, 1938

Aug. 1, 1897 
Oot. 1, 1909 
Nov. 1, 1910 
July 1, 1933 
July 3, 1933 
June 1, 1937 
July 1, 1940 
July 1, 1922 
Apr. 1, 1908 
July 1, 1937 
June 1, 1938 
July 1, 1911

E arning*.—fn the year ending June 30,1897, gross, $883,342; net’ 
$272,831. In 1805 6, gross, $869,115; net, $258,786: imprest or 
bonds. $179,200; !>»!., surplus, $79,586. in 1894-95. gross, $613,558; 
net, $228,595. In 1893-91, gross, $631,052; net, $180,886.

Officers,—President, Samuel Spencer. New York; Vice-President, 
Win. Chrckiey Shaw, Macon; Secretary and Treasurer, Ben. C. Smith, i 
Macon; Assistant Secretary. R. J». Lankford, New York.—(V. 61, p . ; 
113. 420, 429,871; V. 62, p. 908; V. 63, p, 29, j6 t. 458, 554,791.)

G e tty sb u rg  Ac H a r r is b u r g  H i t . —Road from Carlisle to Gettys
burg, P » „  32 rnties; branch to Round Top. Pa., 3 miles. Road opened j 
in 1884 n - Cl. A  II. Railroad and name changed to Railway in 1891. i 
The Rcadtng Company owns $535,000 of the $600,000 capital stock i 
and has deposited it as part security for its general mortgage of 1896. J

Car trusts outstanding in 1897, $18,000.
C o u r t r o r u r  Ac O sw eK S tck U  H R .—Own* from Gouverneur to 

Edvard*. N. Y „  13 mites. Stock. <650,000, all owned by N. Y Cent 
—which guarantees the bonds. See V. 55, p. 810 and V. 5(5, p, 501. 1

G rand  R a p id s  Ac In d ia n a  U r , -  fSee I f  rip o f Pntrsylttm ia RR.J 
—own.* from Fort Wayne. ImL. to Mackinaw City, 367 mlft* Mnaisicc j 
Branch, 19; other branch**, *7 miles; total owned, 433 miles; operates I 
the following road* but has not assumed the old company's lease* 
thereof: Cincinnati Richmond) A  FortWayne RB,, 86 m: Tin terse City 1 
BR., 26 m.; Muskegon Grand Rapid* Ac Indiana RR.. 37 «.

BiaTOKV.—H ie Grand Rapid* A Indiana Railroad, formed in 1854, 
was sold under foreclosure ot aoeoud mort gag*-. June 10, 1896, to 
Pennayiyaisia RK. and present Railway company took posseMion i 
August 1,1896. The reorganisation p lan  wa* in V. 63, p. 153,154.

Stock .—Capital shock I* *6,000.000, o f which #1,009.900 wa* issued ; 
on account o f  overdue coupon* o f old company; $4,069,000 for the old ] 
general mortgage 5* and $190,800 for oar trusts, etc.

Bonds. - T he tint mortgage land grant bonds extended at 4te per 
cent are endorsed with the guaranty of the Pennsylvania HR. Co. to 
purchase the coupon* » *  they mature, and the bond Itself at ma-1 
tartly if  not paid by the Grand Rapid* Company, They hove no * 
Men on the land grant. See guaranty V. 56, p, 649, Coupons of un- i 
guaranteed rit mUjs. ?» from Oct., 1894, to Oct., 1896, were paid by j 
Winslow. Ranter & Co., N. Y „  on Oct. I, 1896, V. 63, p. < 0 1 .

Second mortgage of 1896 U for #5,000,000, bearing Interest from 
Oct. 1,1896, for one year at 2 p. c,; two year* at 3 p, o. and thereafter 
at 4 p. e. 2*1# for f 1,038,000 held In trowury Jan. 1,1897 Mortgage 
trustee*: William S. Jackson, of Indianapolis, and Commonwealth i 
Title, Insurance A  Tru*t Co„ of Philadelphia.

Lands.—T he company had a land grant and In 1 “ Of; sold 15.928 acre* 
o f land for the aggregate price of $123,943. Lands unsold Jan. 1, 
1897, about 210,087 acre*.

T raffic .—I n 1896 carried 1,889,707 tons, o f which 49 p. o. was 
lumber, etc,, and 8 p. c. coal.

• R * iw ra o i,-5  months, 11897___Gross, *055,465; net, *211,658
Jan. 1 to May 31. J1S96.....Gross, 1,051,513; net. 199,469

* These earning* are for the whole system, 585 miles.
Amrttkt, Report.—Report for 1896 was In V. 81, p. 1086 (and balance 

alieet !n V. 65. p. 25), showing:
Tear ru ,r9 Dee. 31. 1896. 1995. 1894. 1893,

Miles operated........ 433 436 436 436
Gross income............*1,999,444 *2,074,841 *1,900,401 *2,195,899
Net over ex p's A taxes 304,250 110.116 404,090 349,850
Interest on bonds, etc. 401,635 532,460 564,948 563.581
Int. on floating debt... 19,720 24,106 31,387 39,593
Rentals and miscel... 72,126 59.187 103,260 89,113

Balance...... ............ df.#189.23i df.*206,027 df.*297.015 df.#342,428
- IV . 62, p. 84,502, 518, 7TS, 821.1087; V, 63, p. 153, 229, 601,751: 
V. 64, p. 1096. 1088; V. 65, p, 25.)

G rea t N o rth e rn  B y , - < See Map.)—Operates® lowgrade trunkline, 
extending from S t Paul, Minn, across the great wheat belt of the Red 
Elver Valley and aero-* the State of Montana, tapping It* silver and 
copper mining district, to the Tactile Coast at Spokane. Wash., Port
land. Ore.,.Westminster,JBrttlabColumbia, etc. From Duluth, the head 
of navigation on th»* Great Lakes, the steamer* ofthe Northern Steam
ship Co. (whose *1,500,000 stock is owned) run east to Buffalo, N. Y 
As to Cascade Tunnel, ace V, 63. p. 1115.

Lines kneed and oner a tut 
8t. Paui Minn. A Man. By.,

St, Paul to Lowell, Wash... 1,790 
Branches fn Minnesota* the 

Dakota* and Montana..... 1,930 
Trackage to Spokane, etc___ to

Minneapolis Union By., etc.. 5
Eastern By. of Minnesota—

Hinckley to Duluth.......... . 72
Montana Central- 

Great Fall* To Butte, etc ... 257 
turned, unbonded—over, srp'l'ly—

_  ------ * Seattle A  Montana RR. >
Total operated directly ,.3,730 Fairhaven A- gout hern BR. - 

' '  I Westminster southern RR .)
I Seattle to So. Westminster. 159

Stock men ed—erptr, rerun'at. ly— 
Willinar At Sioux Falls—

WUtmar to Yankton, ». I ) . . 205 
Duluth Watertown At Pariflo— 

Watertown to Huron, Dak 70
Total road July, 1890... .4,498 

2d and 3d track and sidings. 893
Extension* completed Dec., 1806, are; Halstead to Orookston, 33 

m iles; Hope to A nets, 28 mile*.

H istobv, Stock . L ea* f.s, ETC.-This corporation in February, 1890 
leased the «t. Paul Minneapolis A Manitoba for 999 years, assuming its 
funded debt and guaranteeing 6 per cent per annum in gold oti its $20,- 
000,090 stock. The G rest Northern’s authorized capita! was $10,000,000, 
of which $20,000,000 preferred 6 per cout, noii-cumulative was offered 
to Mams..': < at 50 , the remaining 50 per cent being paid by
a transfer to the Great Northern o f all the securities owned by the Man
itoba Company,amounting to over $22,000,000; subsequently $5,000,- 
000 of preferred was issued. The securities acquired by the Great Nor
thern have been placed in trust to secure the unity of the system. (See 
V. 49, p. 435; V. 50, p. 205.)

Stock—In 1893 $5,000,000 preferred stock wa* sold to pay for 
equipment, terminals, etc. See V. 56, p, 753.

L ards.—Lend sale* in April. 1897, had retired all the 1st mort. bonds, 
and were then applicable to consol wort, o f 1883.

Sale* fur year ending Juno 30, 1896, were 00,872 acres for $515,- 
674 and 4-99 town tot* for $7,1*2 The net amount due on land oon- 
tract* Juno 30 ,1896, wig, $1,289,348; lands unsold, 1,457,189 acres, of 
which 118,353 acre* in dispute with 8t. P. a  Northern Pacino.

Minneapolis A M. Cloud grant wa* 476,864 acres; unsold July 1, 
1896,409,951 acres; sale* in 1895-90 were 1,934 acres for $12,160.

Dividends , >1890 1891 1892 to 1896 (inclusive), 1897 
Great No. pfd j ) 1 4% 5 below.

On Great Northern preferred in 1897, Feb., 1 >4 p. May, 1 >4 p. 0 .1 
Aug., 1 te p. &- *■>•• V. «5, p. 111.

Bonds.—In 1802 the Great Northern issued its collateral trust bonds 
for*15,000,000,secured by deposit with thetninteeof £3,000,000 Pacific 
Extension l - o ' the St. Paul Minn. A Manitoba Ry. Co. V. 54, p. 525.

Tins St. Paul Min. A.Man. consol, mort. of 1883 is for $50,000,000, of 
which bonds are reserved to p;tv prior liens. The consolidated mort
gage of 1383 la now the Drat and only lien on the eom- 
putn ’s iand grant and ot> 670 miles of railway In Minnesota and a 
second Uea on the remaining 1,873 miles In Minnesota and the Dako
tas. the prior lien* on which average onty $7,300 per mile. V. 64, 
p. 518. The mortgage on Montana Retention Is for $25,000,000 for 
extensions, *15,000 per tulle being allowed for second track; bonds for 
#11,502,000 secured by this mortgage, additional to amount in table, 

are deposited as part seen, for Pac. ext. bonds. A lis tra c t V. 45, p. 342.
/’acme extension mortgage for go,000,000 (trustee o f mortgage Cen

tral Trust Company o f New York), provides for bonds nt £6,000 per 
mile In Montana and 67,000 per mile west of Montana; $3,000,000 
of this issue, in addition to those given in the table above, are pledged to 
secure tlu> Great Northern’s collateral trust bonds. See a b s tra c t o f 
mortgage. V. 52, p. 82.

Eastern Railway o f Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the mortgage covers road, equipment, ter
minals and elevators. Montana Central bonds Dover several roads 
(See adv. Chiron. Dee. 12,1891.) Thu Manitoba guarantees both these 
issue*, and the Great Northern assumes the guaranty.

The Will mar <t Sioux Falls bond.* are endorsed w-ith joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
issue* may he made at *17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Wrxlem first mortgage is for $1,000,000 and covers the 
property arid equipment of that company. The bonds are unconditlon- 
aliy guaranteed by the St. P. M. A M. and the Gt. Nor. V. 60, p. 835.

General F inance*.—St, P. M. AM.eonsola lias were listed in March, 
1897, for *925,000, issued on 01 mile* of main traok completed since 
April, 1894. Last of the St. P. M. *  M. first 7s paid on June 1 ,1897.

As to new steam -hip lines to Japan, see V. 63, p. 153,189,402; V. 
59. p. 152, 191. In year 1895-00 the Great Northern received 
$400,000 (being 8 p. e.) and in 1894-5 9 per cent, In dividends on East
ern Ky. of Minn, stock.

Tile strength of the company Is largely due to low grades and the 
consequent large train loads (in 1890-96 averaging 256 tons).

E arnings.—J&n. 1 to June 30, 6 months, gross, $7,759,336 in 1897, 
$7,974,976 in 1396. For calendar year 1896 gross, $19,632,093, 
against, $18,126,386 in 1895.

Annual Report.—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. The annual report 
for 1895-90 was published in full in V. 63, p. 498, 505. See also p. 480.

Tile following tallies -how (1) earnings of the lines leased from St. 
Paul Minneapolis A  Manitoba Co., (2) the Gt. Northern income account, 
(3) the earnings o f the whole system. Including Minn. Western, Duluth 
Term’!, Northern S. S. Co., Gt. No. Express and Sand Coulee Coal Co.

(1.) OPERATIONS ST, PAUL MINNEAPOLIS *  MANITOBA.
Year end. June. 30. 1806. 1895.

Av. miles operated.. 3,770 3,766 3,765 3,352
Gross earnings___$15,297,453 $13,109,940 $11,345,357 $13,522,581
Malnt. nf wav. dco..T*l,821,962 $1,909,313 $1,767,447 $2,107,413
Maint. of eqmpm't.. M85,914 950,937 855,635 1,045,419
Transportation......  4,122,473 3,556,699 3,219,172 3,473,277
General ......... 768 632 729,513 646,525 709,308
Tajcea..................... 528,053 459,216 411,943 375,554

Total expenses..$8,427,034 $7,605,678
Set earnings.......... $6,870,410 $5,504,262
P. c. of exp. A taxes. 55 08 58'01

If:900,722
444,635
G0'8‘2

$7,710,971
$5,811,610

57-02
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RAn.RO ADS. Ikfilefi Date
of

Bonds

Size, or 
Par 

Value.
Amount

OutstandiBM

INTEREST OR DIVIDENDS, Bonds—Prjirci 
pal, When Dne. 

Stock®--Last 
Dividend.

Fur explanation o f column headings, <feo., see noter- 
on first page of tables.

of
Road.

Rate per 
Cent.

Wticn
Payable

Wliere Payable, and by 
WJiom.

O-men Bay J- Western RR.—
Stock, dividends after 2% p. e. on Class A, deb.. 
Debentures, Class A, incomes, text, non cum..e*

$100 $2,500,000 
t 00,000

N. Y., when earned.
1896 1,000 up to 5 do <lo Hi

Class B, Incomes, alter stock, uon-ouui.......  c" 1896 1,000 7,000,000
200,000

___ ...... do do di
flfrre H e RR. • S. r. t —Stock......................................

- 8
... .

100 6 J. Je D. D. L. AlV.off.26 Exok. P I. Jnne, '07, 3% 
Dec. 1, 1902 

1936
First mortgage....................................................

0reenK..iml,<tW.~ Is tM  .812,000p.m ,g  (seetext) 
Gull Beaumont J K .C .- lot M., $10,000p.m., gold.e
9ulf J  Chicago—Stack.............................................
G ulf it Int.rstale Ry. of Texas -Bonds.................
G u lfs  Ship Istand ( at M „ ($12,000 p. m  ) gold.c

1972
1896

500
—

200.000
1,200,000

7
5 g*

J. & D. do do

*62
1893 500 630,000 6 g. F. & A, Boston, 12 Pearl St. 

Ripley, Miss.
Aug. 1, 1913

1887
1887

100 400,00ft 
(1)

240.000
160.000 
350,000

1 p. _e. Ui 
5
6 g .

J’ue, *97

J. & J 
J. A J.

June, *97, 1% 
30 yeitrs. 

Apr. 1, 1927 
Apr. 1, 1927 

Aug. l , ’96, 5%.................. 100 See text. New York City.
Consol. M. ($400,000) gold, redeemable at 105... 

ti-i’. .... bat S St. Joseph— Common...........................
22 1891 1,000 325,000 5 g. T. i  J. N. Y „  Third Nut, Bank. Jan, 1, 1931

100 9,168,700 See text Dec’ber. Boston Office. Dec. 31, 1895
Preferred................... ...........- .......................... 100 5,083,200 See text. Dcc’ber. do Dec, 81,1806
Consol, mortgage, now 1st mortgage............... e* 292 1881

1691
1.000

10,000
50

8,000.000
50,000

1,182,550

6
6

M. A  S. N.Y.,Bk.of No. America Mch. X, 1911 
Man, 1. 1911

Bamso. Portsm'lh Ml. Joy S Lane.—Stock,7p. e.gu. 
l » t  mortgage (ex fd  In 1883),guar.p.Ai.Pa. RR..I

54 7 per an. J. Jr J. Phila., Company’s Ofiic* 
do do

Jul}V97,3Ja%
54 1953 500 Ac. 700,000 4 J. Jr J. July 1. 1913

Hartford d- Connecticut Western—Black...... *........ . 109
1883

100 2,705,600 2 per an FAA.31 Hartford. Mch. 1,*97,1% 
July 1, 19031st mortgage............................................ ...........

Hibernia Mine RR.—Stark.....................................
109 1,000 700.000 5 J, vt J. do
4*4 100 200.000 8 per an. A. A  0. See Central of N. J, Apr.,*97, 3%

ffoosac Tunnel of Wilmington.—Bonds, $250,000 
Housatonic—See New  Y ork Xew  Havbn  «fc Hartj

24%
ORI>.

1892 1,000 176,000 5 g. M. Jr S. Boot.,Old Colony Tr.Co. Sept. 1, 1922

Hot Springs Steak. $1,000,000, authorized..........
1st M., $500,000, g „ $15,000 cancelle.! by s. f e*

100 600.000 9 Mch. *95 Mch. 27,1895
22 1893 1,000 485,000

1,920,000
3,000,000

5 S- J. A J. Mer. L. A Tr. Co., Chic. July 1, 1933

1st mortgage, gold. c. .4 r ... .............. ........... 192 1893 1,000 M. A- N. New York, B lair & Co. May 1, 1933
Born, it Tex. Cent. Ity. -  Waco A No. Dlv. rnort...... 54 1873

100
1,024,000 

40,000,000 
Bee text.

. . . L
J, A J See text. July 1, 1903

State of Texas prior lien on tlrst 75 mties......... .
le t M.l.gr.,g.,red. 1 10.lnt-gu., $683,000 paid. .e'Ar

75 1870 6 Houston, Texas. Annually.
453 1890 i.ooo 7.391.000 5 ft. J. i  J. N. Y „  Central Trust Co. July 1, 1937

12) CHEAT SOUTHERN K A IU tO A D  INCOME ACCOUNT.

Tear ending June 30. 1896. 1895. 1894.
yet -arcs ft. P M. A Man.... $0,»70,U9 *5,504,282 $4,4 U.634
lntrrr«t on bond* owned........ 58,195 112,9)7 133,197
Dividend* ..n shark. „ r t ie '. . . .  403,631 731,631 1,084,1108
Re.oUhtnfleased lines...........  220,254 228,640 236,134
Int>-re*t and • xehange............  .... . . 21,912 248,099
Bills receivable......................  50.170 53,635 109,807
Other Income___. . . . . ___ ... . .  74.997 158,081 179,671

to ta l receipts.....................$7,873,561 $6,812,008 $6,436,150
Paid rental8t p. M A Man. 5,383,016 5,372,590 8.312,635
Orest Norther* dlTllend*. ...(5)1.250.000 (3)1,250.000 (5)1,187,500
Miscellaneous....................   . . . . . . . .    40,150

Balance......................... .......»r .$ l,042.547 * «r .$189,508 drf.5104,155
(3) OPBJUTtOXS O f WHOLE ST STEM.

Teartint.June30,'$6. O n e . X'tt. Oth. inc, Tnl.net inc-
St. Paul J t 5 M . n i  *15.297.433 $63970.419 #403.141 $7,275,568 
Eastern By. at Minn.. 1,999.446 905,070 57,199 1,082.209
Montana Central Rr . 1.706.0:15 599,419 8,070 607,498
Will. ASton* Fails By. 826.646 336,575 606 337,271
Dal. Water.4t Par. Ky. 22,983 def. 22,461 122 def. 22.342

H a n n ib a l A- St. J osep h  H I t .—Owns Hannibal, Mo„ to St. Jos
eph, Mo., 206 miles : branches—Cameron to Kansas City, 63 m iles; St 
Joseph to Atchison, Kan.. 20 miles. Palmyra to Quincy, 111.,etc.,IS miles- 
lease*. 3 miles; total operated, 295 tulles. Owns bridge at Kansas City 

Stock .—(O de.. Burl. A Quincy RR. owns $ 14,244.900 stock. Preferred 
-Lock has prior right to a mm-euntuUtlve dividend o f 7 per cent; then 
common n> 7: then both share. IHv id k .nds.—On preferred stock In 1890 

; nearly 2 per cent; In 1891 6*82 per cent; m 1892, 7 per cent on pre
ferred and f,o  p. c. on common; m 1893,7 p, c. pref. and 23 „  p. o, com
mon ; In 1894,7 p. c. pref. and 3*,o common; for 1895, 7 p. e. pref. and 

j 7 p. c. common, o f which 5'35 p. o. was extra out o f surplus ; 1896,
: preferred, 6-54 p. e : common none.

see description o f mortgage lien In October, 1896, scim 'Le.munt, p. 2 
| E t r m x u s—III 1896. gross. $2,431,035; not. $816,082; other in 
come, $5,962 ; Interest, otc., -  18 ». 157; dividends, $332,4 i 1 ; balance’ 

>urplu* for year, 8 146. In previous years surplus for dividends has 
been : In 1895, $507,552; in 1894, $392,558; In 1893, $640,871,

H a r r isb u rg  P o r ts m o u th  Itl t. J oy  A L a n ca s te r  l i l t . —Owns
from DUlervUli', Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 

j Pa., to Columbia. Pa.. 13 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 yearn from January 1, 1861, the rental 
being 7 per cent on the stock and Interest on the bonds, tates and ex
penses of organization. Stock, $1,182,550; pur $50.

Tot. Ky. #y«. proper. $19,612.561 
Minneapolis tlttlon—  291,327
S8-, coal A expr’s re ,, 1,915,808

Tot, for the system.$21,91{*,099

*8,749.018 $471,231 $9,3*20,249 
210.773 272 241,045
215M l  37,730 853.417 j

$9,205,476 $509,233 $9,714,710
Front ihl* last result ($9,714,7X0) are payable the total interest I 

Charge o f all the rem panic*. $1,184.584, and the guaranteed dividend* j 
on 8t. Paul Minneapolis A  Manitoba stock, $ 1,2004)00, »  lo t*! . f 
$6,384,584. leaving a balance of $3,330,126, from which have twin 
paid dividend* aggregating $1,250)88) on the stock o f  the ( ; real 
non barn Ry. Co.—(V. 63, p, 480. 49S, 305, 1115; V, 64, p. 518,610.1 l

H a r t fo rd  A  C on n ec ticu t W es te rn  I t y ,—Owns from Hartford 
Conn,, to Rlthieelirf, K, V., 109 mile*. Leased till August, 1939, to the 
Philadelphia Reading A New England, the rental paying charges and 
2 per cent per annum on the stock. Dividends were paid last days of 
Feb. and Aug . but In 1897 d!v. was paid Mar. 1. There were In April, 
l-*97, $24,000COnn. Western RR. 7 per cent bonds due 1900, conver
tible Into Stock at 60 per cent. Tn February, 1897, It was proposed to 
issue a new mortgage for $1,500,000, of which $700,000 to retire tlrst 
5s » t  maturity and balance for construction of branch, 17 miles, from 
TarilTvIlle t.< West Bpringtleld, Mass. Of the stock $1,390,000 Is 
pledged by the leasee under It* mortgage. V. 64, p. 423.

fire en  H ay Sc W estervt i t Road owned from (imen Bay, Wt*.. ! 
to Marshland, wt*,, 209 miles; branches, 13 m.: trackage to Winona, 4 w » ;

8 «m > tT .-A  reorganization June 5,189# (per plan In V. 61. n. 471). 
o f the Orecn Bay Winona & St. Paul, * Id in foreclosure May 12, 1896, ;

Si.cttKrm*. —There are no fixed charges on the property other titan i 
taxes, nor can any )..• placet! thereon, or the property be sold or leased ; 
without consent o f 75 per oeat of stock, das# A debenture* are e o -1 
titled to 2% percent Inf crest. If earned, then common stock to 2% p o., 
then the two share ratably ; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earning*. See V. 61, p. 471.

Eau sw o *.—Of  old company for year ending Dec. 31, 1895, g ro » ,  
$393,334; net, $06.188. In 1894. gross, $395,632; net. $49,829.

DtRgCTOH*.—K. 8. Palmer, President; Mark T. Cox, Secretary and I 
Treasurer, 40 Wall Street. Jf. Y . ; C. fs-dvrhS Blair, J. A. Jordvi and 
W, J. Hunt (V. 63, p. 652, 7S4 , 922; V. 64. p. 134, 178.)

ftr ren e  H i t .—Own* road from Chenango Forks to Greene. N. Y..
8 mile*. Leased to Deiaw are Lack. W. for term o f charter for 6 per cent 
on stock and Interest on bonds. Capital stock, $200,000; par, $10,

G re e n w o o d  A n d erso n  A- W e s te rn  I I y ,—Leased on Jan. 17, 
1896. the Carolina Midland, but leixse surrendered Mar. 4. 1897. Ex
tension !® B&tesbur* and Greenwood under construction, of which 9 
Uiilea to Alethea, S. » m  completed In December. 1896. The bond* 
are aothorlxed for $1,512,000 (trustee Central Trust Co.) Receiver Is 
Changing M. Ward. Barnwell, 8. C. V. 61, p. 82, 287.

Cltttf B e a u m o n t *  K a n sa s  c it y  I t y .—Beaumont,Tex.,to Klr- 
byvdie, Tex., *nd branch '*. <45 miles Capital Stock $500,000: par $100, \ 
First mortgage is for $750,000. Car tru*t notes dtte June <«), i960, ! 
$16,172. E vrxivc,.*.—Year ending Jnne 30,1890, gross. $83,613; net, j 
$15,208; other Income, $3,550; Interest, etc , $40,443: balance, surplus, 
$8,3 10 . flenerai Office, Boston. In Sew York sen J. C. Chew, 37 
Broad Street, V. 63, p. 930.

H a l f  A k lilp  Is la n d  K i t ,—Road run* from the Gulf a tG u lf Port 
to Hattiesburg, Ml**., 71 miles; branch to Handshoro, 4 miles; 
total 75 miles; rails, 60 lb, on 61 mile* snd 36 lt». on 20 miles; 
Organized In 1*82 »n<1 20 miles were built about 1888; 55 mile* 
were built l »  139596. o a j i n e l ) .  1394, capital # »uk  was $400,000 
and funded debt $400,000, Receiver reported to have been discharged 
In Sent., 1806. and road to bo in charge of the Bradford Construction 
Co.—V, 69, p 559. The second mortgage Is a second lien on the rail
road, but a tlrst mortgage on the an 1 grant o f about 150JM0 acres. 
Trustee of mortgage I* Manhattan Trust Co., .V. V. President, J. T. 
Jones; Treasurer, w. W. Bell; Secretary. J, 1. Powers.—V. 63, p. 357,

H an coeh  Ac I s ln te r t  l i  H ,—Owns narrow-gauge road Hancock 
to Fulton. Mlcb,, 24 miles; branches. 7 miles; total, 31 mliW. 
stock. *450,000; par f  l OO—$230,000 owned by Mineral Range RR.

Dtvroaaf*.—In 1»'W, 5 p, c.: In 1894. 2<* p.c,; In 1895. Fob., 2>s p. 
June,.* p, c.; in 1896. Feb., 5 p. < , At.e., 3 p. c. In year ending June 
30.1890. grom, $100,769; net, #90.002; Interest »u<l taxes. $21,010; 
dividends, *17,500; balance, surplus, $77,162.

H lb e ru ln  n in e  It It  .—Owns from Roekaway, N. J., to Hibernia 
Mines, N'. J., 4*i m Leased to Coot, of N .J.In 1890 for $12,000 per an.

H o o s n v T u n n e l Ac V  H m ln g tC n  I t H .—N aKUoW O aijob.— 
Own* road from Ho •*»« Tunnel, M o-- . to Wilmington, V t ,24 !s miles. 
Capital stock authorized. $250,000; par $100. Mortgage trustee. Old 
Colony Trust Co,, Boston. Utile payable June 30, 1896. $72,634. 
Bonds lu treasury, $74,000. Earnings for year 1995-96, gross, $56,- 
117; net. 817.770: other Income. $659; charge*, $15,541: dividends 
(1 p .c .),$2,500. la 1894-93 dividends (1 p, c.>.; In I860, Dec., 1 p. o

H o t S p r in g s  K i t . —Road from Malvern to Hot Springs. Ark., 22 
n lies, opened In 1873. Mortgage trustee, Merchants* L. A- T. Co., 
Chicago. Year endian Doc. 31, 1894, gross, $1-82,445; net. $85,497; 
Interest, 824,800; dividends. $54,000. In  1303 grow, $189,107.

H ouston  East A W est Texas  Ity.—Owns from Houston, Texas, 
to Babble River at Logan-port, 192 mile*. Operate* tilts Houston & 
Shreveport RR., Logansport to Shreveport, 40 miles. Total, 232 miles

RF.OUO tsizATtox.—In August, 1898, a plan for reorganization with 
out foreclosure Was submitted to the security holders and approved 
Plan, in V, 63, p. 269. reduced 1st mortgage from $3,840,000 to 
$3,000,000 by cancellation.

A nnual Rk i-ort.—Report for the year ending June 30, 1896, was in 
V. 63, i». 267: dross. $549,489; net,$134,137; taxes, $15,189; balance 
for Interest, $118 ,999. Annual interest charge,$192,000. In 1894-95, 
gross. $539,989; net, $184,281. t Href to n  (elected Jan. *97): Gauge 
A. Blair.,I, 8. Drawl* and Edgar h. Marstcu o f New- York; Joel A. 
8perry of Sow flux eu. Conn., and T. W. House, .1. A. Baker, Jr., C. 
Lombardi, Ssm Allen and M. G. House of Houston. (V. 63, p. 26 7, 269.)

H o u s to n  A T e x a s  C en tra l Batlw ay.—'The Waco & Northwest
ern division, Brora« ml to Ron*, Tex., 54 miles, was not Included in the 
reorganization of the H. & T. C. Ky.. but waa sold under foreclosure 
separately In 1895 to Southern Paolllc interests. The purchase money, 
$1,505,000. was never paid, however, and suit has been brought by 
the Texas Central RR. to compel payment. I t  has been proposed to 
consolidate the II. &  T. C. Benlroad, the Waco & Northwestern and the 
Texas Central RR. If term* can be agreed upon. See V. 64, p. 707.

H o u s to n  A  T ex a s  C en tra l Railroad.—( See Map o f Southern 
Partflo—Owns from Houston. Ttoat*. to Denison, Texas, 338 miles ; 
Hempstead, Texas, to Austin,Texas, 114 miles; total owned, 453 miles. 
Also operates Fort Worth A Now Orleans Ry„ Garrett to Fort Worth, 
to miles; Central Texas <fc N. W „ 12 m.t Austin & N. W „ 107; other, 4 m.

H ibtohv.—Successor April 11, 1393, to a railway company fore- 
closedSept. 8 .18S8, Reorganization plan V. 45, p. /92.820. Con
solidation r>f Texas Centra I, Waco A* Northwestern and H. & T. 0, la pro
posed—see H. & T. C. Railway above und V. 64, p. 707,

Bonus.—The bond* are being gradually reduced with proceeds of 
land salee, Ills- jlre l morldOffe was for $3,634,000, of which $579,000 
reserved agaimd claim of State of Texas upon 75 miles of the road.

The Southern Pacific Company guarantees interest on all the bonds 
mxl hotii principal and Interest of the debentures. The first mortgage 
bonds and the consolidated mortgage, bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the
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Houston dk Texas Central RR  —( Concluded.)— 
Con.M.,l.g..g.,red.at 110,int.gu.,$464,000 pd.c*<fer 
Gen. mort..gold, lnt. guar.,end.,$8,000 paid.c'Ar 
Debent., p. and 1. gu. So. Pac., end. See text.< *<fer 
Debent., n. and i. gu. So. Pac., end. 8ee text.c*«fer

Hud. Highland Bdg. <£ Railway.—Stook................
Huntingdon it Broad Top—Common stook......... .

Preferred stook, 7 per cent, uon-oumillative—  
1st mort., extended in 1890 (int. only in gold)... 
2d mort., old 7s, extended in 1895, p & i., gold).
3d mortgage, consol., ext. in gold in 1895....... c*
Consol, car trusts, $680,000, $68,000 due Oct. 1. 

Hutctiinson <t So.—Receives ctfs. (see V. 63, p. 184) 
1st mort.. ($12,500 per mile) see V. 62, p. 84—

I l l in o is  Central—Stock........................................
Leased line 4 per cent stock, guar, (see remarks.)
1st mort. of 

1 8 7 4  f o r
Sterling bds. old 6s ext. in 1895 
Sterl. of '03, £ 10,000 dr’nyrl.o*

nnn onnJ Sterling bonds, due ROSSIS,000,0004 * _f , * IftR I.
secures all | 4s of 1886,due 1951, gold....c* 
amiollv 3^s of 1886.due 1951, gold..c*
equally...... [ 3s 0f 1895, due 1951, gold.o*&r

Trust bonds sterl. (secured by Cli. St.L.&N.O.cons.) 
1st M., Spring. Div. (Gilman to Sp.),$2,000.000.c 
1st M., Middle Div.,Otto to Norman June. & brs.r
Collateral trust bonds, gold, $...........................c*
Cairo Bridge bonds, gold (see remarks)----c*<ftr..
Col. trust, $25,000,000, gold, on L. N. O. & T..c*<fcr
Col. trust, gold, 2-10s (red. at 100)...............c*«fcr
'Western lines, 1st M., gold (see text)............c*«fcr
St. Louis Dtv.(interim ctfs.), $15,000,000, g. c*&r 
C. O. & S. W. 1st mortgage, gold, $20,000,000..

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bcmtfs-Princi- 
pal.whfnDue. 
Stocks—Last 
Dividends.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

453 1890 $1,000 $3,455,000 6 g. A. & O.N. Y., Central Trust Co. Oct. 1, 1912
453 1890 1,000 4,297,000 4 g. A. & O. do do Apr. 1, 1921

1890 1,000 705,420 6 A. & O. do do Oct. 1, 1897
1890 1,000 411,000 4 A. & O. do do Oct. 1, 1897

100 84,900
63 50 1,371,750 See text. Seini-at) Phil. Of. ,4tIufcW alnutSt. Feb. 8,’97,1%
63 50 2,000,000 7 per an. Semi-an do do Ag. 2/97,2 >3%
63 1854 500 416,000 4 g. A. & O. do do Sept. 30,1920
63 1857 500 367,500 4 g. F. & A. do do Feb. 1, 1925
63 1865 1,000 1,497,000 5 g. A. & O. do do Mch. 31.1925

1896 1,000 680,000
(1)

5 A. & O. Pliila.,Mercliant8’Trust Oct.1/97-1906

1889 1,025,000 5
100 52,500,000 See text. M. & S. SepM r*97
100 10,000,000 4 per an. J. & J. New York, 214 B’dway. July, ’97, 2%

1875 £200 2,498,000 4 g. A. & 0. London. Apr. 1, 1951
1874 £200 3,450,000 5 g. A. & 0. London,Morton,R.& Co. Apr. 1, 1903
1875 £200 1,000,000 5 g. J. & D. do do Dec. 1, 1905
1886 1,000 1,500,000 4 g. j .  & j . New York, 214 B’dway. Jan. 1 , 1951
1886 1,000 2,499,000 3^  g. ■T. & J. do do Jan. 1. 1951
1895 £200 £500,000 3 g. M. & 8. London. 1951
1886 £200 $5,266,000 3̂ 3 g. j .  & j . London, Baring Bros. July 1, 1950

111 1877 1,000 1,979,000 6 j .  & j . New York, 214 B’dway. Jan. 1, 1898
131 1881 1,000 968,000 5 F. & A. do do Aug. 1, 1921
857 1888 500 &c. 15,000,000 4 g. A. & O. do do Apr. 1, 1952

1890 1,000 3,000.000 4 g. J. & D. do do Dee. 1, 1950
798 1892 500 <fcc. 25,000,000 4 g. M. & N. do do Nov. 1, 1953

1894 1,000 4,806,000 4 g. j . & j . do do Jan. 1, 1904
218 1894 1,000 5,425,000 4 g. F. & A. do do Aug. 1, 1951

1896 1,000 4,484,925 3 g. J. & J. do do July 1, 1951
. . . . 1897 (!) 313 g. j .  & j . July 1, 1953

mortgages in V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149,000 (not included in the amount outstanding above) are held as 
part security for the general 4s. Trustee of general mortgage is Metro
politan Trust Co. of N. Y. The debentures have interest but not prin
cipal payable in gold.

Dec. 31, 1895, current liabilities were $1,128,374; current assets, 
$905,213, including cash, $403,068; due from Southern Paoific, 
$432,012. A  judgment against the H. & T. C. and Gal. Harrisburg & 
San Antonio (one-half each) in favor of the State of Texas for 
$1,250,000 on account of old claims of the school fund lias been con
firmed by the Court of Civil Appeals. V. 64, p. 1137. Appeal taken.

L ands.—'The lands Jan. 1, 1896. consisted for first mortgage of 
2,292,925 acres; consol, mortgage, 1,329,554 acres; general mort
gage, 15,017 acres. Deferred payments were: For 1st mort., $249,663 ; 
consol, mortgage, $143,945; general mort., $2,028 ; total, $395,636. 

L atest Earnings—11 mos., 51896..Gross, $2,946,320; net, $849,522 
Jan. 1 to Nov. 30. ( 1895..Gross, 3,174,036; net, 1,113,924

A nnual R eport.—Report for 1895 in Y. 63, p. 114, showed: Gross, 
$3,388,715; net, $1,312,011; other income, $9,211; interest, taxes, etc., 
$910,589; balance, surplus, $403,634.—(Y. 64, p. 707, 1137.)

H u d s o n  H ig h la n d  B r id g e  & R a i lw a y .—Successor in 
March, 1896, to the Hudson Suspension Bridge & New England Ry., 
which was chartered in 1868 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds issued to October, 1896. Y. 62, p. 457.

H u n tin gd o n  & B ro a d  Top  Hit. R K . A  Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 

D iv id e n d s —  >
SINCE ’87. $ ’ 88. ’89. *90. ’ 91. ’92. ’93. ’94. ’95. ’96. ’97.

On common  0 0 0 2 4 5 5 4*s 4 Feb., 1 p. c.
On preferred... 5 5 5 ’91 to Feb. ’97, 7p. ct. yrly. Aug. 2*2%

On common in 1897, Feb., lp e r  cent; August none. V. 65, p. 111. 
Securities.—The consolidated car trusts of 1896 for $680,000 re

placed all other car trusts and reduced fixed charges, it is said, by 
$40,000. They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 
1 in the order of their numbers, beginning with lowest. In  January, 
1897, the last of the old car trusts were paid.

A n n u a l  R e p o r t .— Report for 1896 was given in V. 64, p. 326.
Gross. Net. Oth. income. Interest. Divid’yias. Balance. 

1896 ...$583,362 $299,212 $...........  $106,190 $181,151 sur.$ll,871
1895.. . 648,004 352,021   110,650 200,872 sur.40,499
1894.. . 580,718 312,779 1,032 117,635 207,678 def. 11,502
—(V. 62, p. 232, 277, 316; V. 63, p. 402; V. 64, p. 326, V. 65, p. 111.)

H u tch in son  & Southern  R y .—See S u p p l e m e n t  of April, 1897.
I llin o is  Central R R .—(See Map.)— R o a d .— Operates from Chicago, 

111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompany ing map, is made up as follows: (T!which see.)

T fu n t l  n . m i ./ /  />i r    / Y ... .  J  I -   „Road owned in fee.
Chicago to Cairo, 111..
Centralia, 111., to East< >

Dubuque, l a ......... (  siem.  ̂341
Entire stock owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans. 

Mem., Ten., to Grenada.Miss. 
Yazoo & Mississippi Val. RR.

Memphis to N. O. and brs.. 
Trackage to St. L.—see V. 63,p. 189 

Entire stock atoned.
Branches............................... 819

MUeSj 
') M ain?365

547
100

923

Leased.—Control owned. Miles.
Dubuque & Sioux City ..... 60o

Leased.
St. Louis Alton & Terre H.ff.
Clies. Ohio &S. W. II...............

C. O <£ S. W. Branches. 
Owensboro F. of R. & G. R.
Short Route Transfer.......
Louiev. Br leased from

L. & N .............................
Ohio Valley.................

239
353

42
1^

46
118

Total operated............. 4,494*2

Total owned June 30, ’96..3,095 |
N ote.—On June 30, 1896. the company reported 3,127 miles in

cluded In earnings, but this did not include 807 miles of Yazoo & Miss. 
Val. (in 923 miles above) earns, on which are reported separately below, 
nor tbe 442*2 miles of C. O. & S. W. road controlled since July, 1896. 
nor Ohio Valley, 118 miles. The Owensboro Falls of Rough & 
Green River, 42 miles, was purchased (for $150,000) in April, 1897. 
Y. 64, P; 755. In July, 1897, the Ohio Valley Ry., 118 miles owned, 
was purchased in interest of Illiuois Central.
„ The Short Route Ry. Transfer, 1*2 miles, was purchased in June, 
1897, at foreclosure. V. 64, p. 1089.

H is t o r y , L e a s e s , & c .—Chartered in December, 1850. The company 
pays to the State of Illinois 7 per cent of gross earnings o f the 706 
miles owned in fee yearly in lieu of taxes. The Chicago St. Louis & New 
Orleans Is leased for 400 years from July 1,1882, at 4 per cent per annum 
on its $10,000,000 stock deposited to secure the leased line stock.

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
&Texa8 (807 miles), were acquired, and the company merged in the 
Yazoo <fc Mississippi Valley, making 923 miles, as above. A  lease 
of the 8t. Louis Alton & Terre Haute system was taken in April, 1896, 
V. 62, p. 636, 684.

C a p i t a l  S t o c k .—Tho leased line stork is secured by deposit of 
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of 
default for sixty days in the payment of any semi-annual dividend of 2

■ per cent, the stockholder is entitled to his share of the stock pledged.
Authorized capital stock $60,000,000, having been increased from 

$50,000,000 in November, 1895.
D iv i d e n d s . > 1885. ’86. ’ 87. ’88. ’89. ’90. ’91 to Sep. ’97, incl. 

Common stock. 5 8 p.c. 7*2 7 7 5*2 6 5 p. o. yearly.
Bonds.—Main Line $15,000,000 mortgage of 1874 covers property 

described in V. 63, p. 76. Cairo bridge bonds are secured by deposit 
of a like amount of Chicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, o f which 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. 8ee adv. in Chronicle , May 7 ,1892.

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago 
8t. L. & N. O. consols of ’81, and are to be included in any new mortg.

The collateral trust bonds o f  1952 are secured by pledge with the U. 8. 
rrust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds o f 1953 were issued on pledge 
of the Louisv. N. O. & Texas securities purchased in 1892. Trustee of 
deed, U. 8. Trust Company. $318,000 L. N. O. &  T. 1st mortgage and 
$96,000 land grant income bonds were unexchanged June 30,1896. 
See adv. Chronicle , June 11,1892, and V. 54, p. 964; V. 61, p. 112.

The collateral trust bonds o f 1004, (United States Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988.

For the Chicago St. Louis & New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5 per 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886. The 
0. Sc. L <fc N. O. first 7s mituring Nov. 1, 1897, and Also the 
Springfield Division 6s maturing Jan. 1, 1893, are to be extended at 
3 *2 per cent—See V. 6 4, p. 952.

The Western Lines loan of 1894 is for $10,000,000, but only $5,425," 
000 can now be issued upon the road from Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
direct obligations of the Illinois Central, but are secured by a first 
mortgage given by the Dubuque & Sioux City on the portion of its road 
above named. The remaining bonds can be sold only as follows: 
$4,575,000 only when the road from Iowa Falls to Sioux City, 184 miles, 
uow subject to $2,800,000 of Iowa Falls & Sioux City bonds due in 1917, 
shall be transferred to the trustee without any encumbrance. Trustee, 
United States Trust Co. Sinking fund, $46,733 yearly, but bonds cannot 
be called. V. 59, p. 919.

The St. Louis Division bonds are secured by deposit with theUnited 
States Trust Co., trustee, of $3,272,700 capital stock of the St. Louis 
Alton & Terre Haute and $1,269,000 stock of Belleville & Southern 
niinois, representing a controlling interest in the St. Louis Division, 
and by pledge of the lease of said division, also o f all other property, 
securities, etc., acquired with proceeds of tho bonds. The total auth
orized loan is $15,000,000, at not exceeding 4 per cent interest; of 
wlueli to acquire control of stocks per offer iu V. 62, p. 684, etc., 
$5,000,000 o f 3 per cents; to redeem, if at any time deemed best, the 
seven first mortgage loans mark-d J under St. Louis Alton & Terre 
Haute, $6,500,000; to acquire any other interests in the securities, 
etc., of the St. Louis Division, and for extensions, improvements, etc., 
thereon, etc., $3,500,000. To the stockholders assenting to offer iu Y. 
62, p. 684, certificates are issued entitling the holder to his share of the 
proceeds of sale of tho bonds issued in making the exchange, which 
bonds under an agreement with a banking house are to be held by the 
trustee until Jan. 1,1898, subject to their option to purchase at 90 
and interest.—See V. 62, p. 684. The C. St. L. & Paducah first 5s have 
been railed for payment at 105 on Sept. 1, 1897. V. 65 . p. 1224.

The O. O. <£ S. IF, mortgage of 1897 is for $25,000,000. of which 
I $5,000,000 may be issued oulv for future betterments and new prop
erty. The mortgageeovers the old C. O. & S. W., Elizabethtown, Ky., 
via Paducah, Ky., to Memphis, Tenu , 353 miles; Owensboro branch, 
42 miles, and Short Route Ry. Transfer, 1*2 miles, making a total of 

miles owned and a lease from L. & N. of 46 miles to Louisville. 
The $4,306,000 C. O. & S. W. coll, trust 4s w ill be retired and the 
balance of the $20,000,000 new3*2S issued on the property for im
provements, betterments, etc., made by the 111. Cent.—See V.64, p. 952.

General F inances.—Capital stock for $2,500,000 (of the $10,000,- 
000 authorized in December, 1895), was sold at par early in 1896.

I 11 May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Vermilye & Co., covering the sale of $20,000,000 C. O. & S. W. new 
3*28, and $10,000,000 St. Louis Division 3*^s, of which $6,000,000 
were to be issued at once. The company also sold $1,350,000 
C. St. L. & N. O. 1st mortgage bonds, interest reduced to 3*2 per 
cent, to be issued Nov. 1,1897, in lieu of 7s maturing on that date, 
and has arranged to renew at 3*2 per cent the $2,000,000 Springfield 
division bonds maturing Jan. 1, 1898.—V. 64, p. 952.

E arnings.—11 mos., 5 1896-7...Gross, $20,396,653 ; net, $6,155,179 
July 1 to May 31. 11895-6...Gross, 20,312,727 ; net, 6,655,882

St. Louis Alton & Terre Haute not included in 1895 for the three 
mouths from July 1 to October 1.

A nnual R eport —Fiscal year ends June 30. Annual meeting is held 
at Cnicago the third Wednesday in September. Report for 1895-96 was
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I l l in o is  C en tra l— { C on clu d ed )—
$539,000Chic. St* Louis A N. O*. 1st M, {prior lien in Tenn.) 

1st mortgage, Cairo, IlL.to N. O..La. and branch
567 1877 $1,000 7 M, & N. N. Y „  214 Broadway. Nov. 1, 1897
567 1877 1,000 82S.OOO 7 M. A  N. do do Nov. 1, 1897

2d mortgage....................................................... 567 1877 80.0a 0 G J. &  D, do do Dec. 1, 1907
Consol, m ort {$18,000,000), gold Isee text).e'Ar 
Memphis Dlv. 1st M., gold. guar. p. *  L lend.) .c* 

3t, Louis Alton & Terre Haute—

567 1881 1,000 11,289,000 5 g. JlSADta do do June 15,1951
100 1889 1,000 3,500,000 4 g. J. & D. do do Dec. 1, 1951

Common stock, $3,470,800, rental 2 H  p.c, y ’rly .... . . . . 100 2,522,400 2Hp. an. J. A  J. 1st div, July,’96,1, C. Of. July, '97,1%%
1881 1,000

i.ooo
79,000 6

lis t M. A  ter.,g.,called for June l , ’98,at 105.e* Ar 
Lines leased to St. Loula Alton A Terre Haute. 

Belleville A So. 111. prof, stock, $1,275,000, rental

14 1894 2,275,000 5 g. J. & D. N. Y., State Trust Co. June 1, 1898

4-8 p. c. yearly, 99 years............. . — ......... . . . . . ... 100 1,269,000 4 8  p. an. J. A  J. 1st dlv. July,’96,1.0. Of. July, 97,2-4% 
Oct, 1, 1897lis t mort., guar., 8sext. Oot..'96,ln gold.........

; Belle r- <k Oarondelet, 1st M.# Belie, to L, Caron, c
57 1866 1,000 993,000 4%g. A. & 0. N. Y., State Trust Co,
17 1883 i.ooo 485,000 6 J. A  D. do do Jane 1, 1923

;Bellavllie A  El Dorado—1st tint's! guaranteedio- 51 1880 1,000 220,000 7 J. & J. do do July X, 1910
J2d mortgage, Du Quoin to Eldorado............ c"

;8t. Louis southern—1st mort., gold, Int. guar.c"
51 1880 1,000 330,000 6 F. A  A . Pd.tn,91,coui>. Feb '80 Aug. 1, 1920 

Sept. 1, 193130 1886 1,000 550,000 4 g. M. A  8. N. Y., Mercan. Tr. Co. 
do do2d M„ tac.,non-«um., Piuckneyv. to Carbond-e* 30 1880 1,000 179,000 5 March. Sept 1, 1931 

Mch. 1, 1932;Carb<mdale A  Shawneet'n 1st M„ g.,tnt. gu..o' 
St. L. 3e. consol, mort., gold ($1,32.5,000) — c' 

tt’hlc, S t .L ,A  Paducah 1st M . g.. red at 105 gu.e 
2d M.. tee. cnon cum.) Marlon to Pad.* br.c'

17 1887 1,000 250,000 4 g. M. A  8, do do
30 1894 1,000 346,000 5 g. M. & 8. do do Sept. 1, 1939
53 1887 1,000 1,000,000 5 g. M. A  8. See text. Sept. 1, 1897
53 1887 1.000 1,000,000 5 g. M. & 8. Paid 1% p.c. Nov.,1893. Sept, 1, 1917

In d ia n a  Pem tur >£ 1st M*» ft., red- at i 10 c* 152 1895 1,000 1,824,000 5 g. J. A  J, N. Y.. Centra! Trust Co. Jan. l ,  1935
Indiana I l l in o is  dt Icnca—IstM ., gold, red* at par. .c‘ 118 1889 1,000 800,000 4 g. J. A  D. N. Y., Metropol. Tr, Co. Dec, 1, 1939

1st and 2d toc.Ms.($250,000 each) 4 p.r.non-cum.r 118 1889 500 457,500 4 A. A  0. do do Dec. 1, 1939
1st Ext. M. ($500,000) gold, red. fit 105.......... o*

Indiana £ I l l in o is  S ou lk ern —Bet) ST. LoOU IJIDIAK
35 

A 1*0 LI
1893 

9 & Ea
1,000

STERKfi
500,000 5 g. M. A  B. do do Mar. 1, 1943

In d . 4 L.3tieh.—1st M., $12,000 p, in., gold, guar.c* 40 1889 1 ,0 0 0 480.000 5 g. M. A  S. Mar., '96. coup, last pd. 
Phlla.. Fidelity Trust.

Sept 1, 1939
In d ia n a p o lis  C «.—l * t m . , s .  f. not subj.toonll c* 93 1880 1.000 955,000 4 big. M. A  N. May 1, 1926
M ndianapoti#«i 1st (eact)c 

2d M.,|Oftraate«4 p. &  L P e n t  HR. C®. lendui. ...e,
133 1SC7 1,000 1,706,000 7 F. A A. N. Y., Farm. L . A  Tr. Co. Feb. l ,  1908
133 1870 1,000 1.400.000 6 M. A  N. do do May 1, 1900

Jtui.lulled at length in V  nli. p 70.1 editorial, j>. 878' Asrsc.ii. Rkcort. -Fiscal year end* June 30. Annual meeting at St.
The following <1.... not include Y * * « ,  A  Mi*«u*lp|J Valley—which see Louis tirat Monday in June. Earnings since Oot, 1,1895, are included
below, but does Include the St. L. Alton A  T, H. ulooe Oct, 1, 1895: In Illinois Central report.

Year e n d in g  Ju n e  99— 1$06, 1895. 1891.
Miles operated.................. . 3.127 2.888 2,888
Passenger .arnlngs.... $1,391,771 $3.!Hix.34S S6.U0.OO3
Fr.-ir!.: . iim ’ iav ................. iS . id h i 'i i  lJ .U l.2 U  iJ.'J.Vi.. L2
Mail, express A ralacellaneous. J.570.D07 2,327.435 2,887,240

Total earnings ................ $22.002312 $19,056,991 820,087.101
Operating expenses.......... ....811.002.27S 813.288,531 814,300.418
P, et. op. expen, to gross earns. 68 00 119-63 09-56

Net earning*............................. $7,040,500 88,793,403 88.283.048
S , > • '
Miscellaneous........................... a-'-.T-d 123.033 11,120

Total r e ce ip t* ...,.........,. $*.959,030 87,430,903 89,194,483
Internet on 11L Central bond*.. 82,932.*09 $8,757,845 82,605.205
lo t  on Chic. B t L. *  S. O. boada. 1.218,040 1,217,810 1,317,840
Rental Dub. A  Sioux City RR  . 950,463 471,37-.) 867,148
Net rental St. L A I T . I I ......  290,811 ........... .......
Dividend* on 111. Central stock 2,562,500 2,5OO.0Oo 2J500.000
Dividend* on Leased Line stock 400,000 400.000 400.000
Miscellaneous.................. ........ SI. 181 80,923 80,965

1'ear. Gross. Net. Renta ls . B a la nce .
1894 95..................$1,350,055 $567,520 $365,329 $202,197
1893-94.................. 1,385.046 528.317 384.281 144,036

Charge* for 1894-5 were: tnt„ 873,640; tut. on prof., $37,682: new 
equipment, etc. (net), 889,2601 total, $200,588,—(V. 64, p. 42, 233, 
122. 755, 952, 1089, 1137, 1181, 1224; Y. 05, p. 27, 111.)

In d ia n a  D eca tu r 4- W es te rn  B y , - Indianapolis, IinL, to De 
catitr. H i, 152 mile*. Successor In 1894 of Indianapolis Decntur A  
Western, foreclosed under the old Indianapolis Decatur *  Springfield 
mortgage o f 1S76-—V. 01. n. 1004. See declaton confirming the valid
ity or the reorganisation in V. 64, p. 41, 053-, V. 05, p. 27

Stock, a mo Bukos.—In December, 1895, $912,000 common and $912,- 
000 preferred had been I -seted, all of which had been sold to Cincinnati 
Hamilton Jc Dayton Interest*. See V, 01, p. 1064.

The Br*t mortgage of 189.', ts authorised at $12,000 nor mile for 
additional road built or acquired; the bonds are redeemableby lo t at 
110, ar anytime on eight week* notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus Mason o f Indiana.

Latest BAttsrMos.—8 mo*., < 1896-7..Gross, $318,212 ; net, $109,433 
July 1 t<» Fob. 2-. ' l l 895-6.. Gross, 337,867; net, 113,812

Balance, Atirpitu....................  $523,227 $2,916 $463,275
Y azoo A  Miastseirt-t V a ix * t .—Rem it* on 807 mile* t

A.vjtu A I. Report.—fiscal year ends Juno 30. Report for 1894-95 
was to V. 01, p. 1001. Gross and net for 1893-90 are given below:

Tver— Gross. Vet. Other me. • Interest, ele. lint. eitr.
1895-96... .$3.529,025 $1,191,291 * » »  $690,523 *500,837
1894-95___ 3,331,335 951,06* 4,555 693.722 261,901
1093-91 ... 3,330,860 9 6 0 3 9 9  4,230 754,493 219,13-t

'  Loss on i l l s  o f securities, $3,200 in 1894-5 and $59,500 In 1893-4. 
ST. Lot ts ALTON A  T aksb  ILaPTb RR.—Form* the -  Cairo Short 

L ine”  route: from St, Louie, Mo., across the oo*j it rid* o f Southern 1111- 
noi* to Paducah, Ky., with btanehe*.

P ro p r ie ta ry  Liu*— Miles. Leased L ln e s —f C o m l . I— M ilts .
E. St. Louie to Belleville, 111... 15 i 8t, Ltnil# Southern—

Lertsed b in e *— J PincktteyviiiotoCartJOndftle. 30
Belleville A  southern DUnoiv— i Carbowlalo A  ShawiMSstown—

Belleville to Duqnotn,,.... ..  57 Csrhondale to Marion.------- 17
Belleville *  Eldorado— j Chicago St, Loul* Ar Paducah —

Dnqttoln to Eldorado ....... . 8 0 1 Marfan to Paducah, etc........ 53
Beiievtlle .% Chrondelet— ----

BellevttletoEastCarwndftlet. 17} Total operated.......... ........ 239
Lea**,—T ill* road » » * le »* e d  In April, 1896, for 90 year* from Oct. 

1,1893, to the lUtoo!* Central RR, Co., which guarantee* 2A» per cent 
per annum on the *tock.~V. «2, p. 636.

ip / ..te rtia n  o f  hi. L  , A . i t  7: I t  a n d  t te lU e i lle  4  So. I l l in o is  stock.—The 
Htinol* Central offers to convert S t louts Alton As T, H. stock Into new 
Illism * Central 3 p c, bond* at $75 o f bonds for each $100 o f stook, 
amt Belleville A  Southern IlUnot* stooV at SIOOof bond* for each $100 
of preferred stock—sec V. 62, p. 684,988; V. 63, p. 715.

Bonos.—The aaw f irs t  m ortga ge  o f 1894 covers the real estate In St. 
Louis and the 14 milts* « f  road owned, also equipment Ion which sro 
no ear trust*) valued a t $860,000. The bond* arts' redeemable at 105 
per cent on one year"* notice. State Trust Co., N. Y -  Trustee.

U a M S  t o w — B e tle n lle  J! So. I l l in o is  was leased for 99® years to 
the St. Loui* Alton A  Terre Haute on tonus stated In aui’Pr.EWRKT for 
January, 1806, but having leased the St. Louts A. 4 T. B. the Illinois 
Central RMUtned the 15. &• 8. I. b ase modified a* follows: The Illinois
Central “  guaranteeing that a fixed rental o f 4-80 p-r cent per ......mi
lie paid to the holder* of the preferred shares o f the Belles*. *  So. 111. 
RR. Co., by the 111. Cent, RR. Co. to r  99  years fro m  Oct. 1 ,1895. with 
privilege of renewal, the first payment to be mad*on July 1st. 189(5. 
and thereafter each six month*.’ -V. 62. p. 636,9 8 8 , B. &  So, ill. 1st 
mortgage « *  due Oet..1,1806, wore extended one year at 4 % per cent 
in gold, and guaranteed by Illinois Central.—4'. 63, p. 601, 716.

Tile B e l le r i l l i  4  Carem d/frl |* leased for 903 year* from June 1,1883, 
at a rental o f $30,000 per Tear, which Is a guarantee of Interest on the 
bonds, the stock of #500,000 being owned by the St. L. A lt  A  T. H.

The B eU ecille  4  K ldorndn  Is leased for 985 years from July l .  1880, 
at *  rental of 30 per •-••lit of the gross earnings, but $15,400 per year 
guaranteed. Stock, $! ,000,000; par. *  100.

SI. L o u is  S outhern  lari. Unrh 4  Shawneeloten 1 1* leased for 980 years 
for 30 per cent of gross earning:*, minimum to be $32,000, and Interest 
on bond* bet rig guaranteed to that extent. Stock $500,000 (par $100), 
listed iuN. Y. In Dec., 1892. Dividend* paid: In 1892 to 1804, Inclusive, 
8 p. c. yearly In March; In 1895, M ay,3 p. c..- Nov., none.

The Chicago St, L o u t*  4  Pad u ca h  Is leased for 978 years from March, 
1038, at 30 p e r  cent of gross earning*. With guarantee of principal and 
rental to pay first mortgage inter,at. (V. 471 p. 801.) In March, 1892, 
2 per cent was paid oh second mortgage income* and Nov. 29.1893. 
1% per cent C. 9t. L. A F. first 5s (maturing 1917) have been called 
for payment at 108 on Sept. I ,  1897 V. 64. p. 1224.

84- I*  A. A  T. H. owns $500,000 Belter. A  Caron.!, stock, $900,000 
Ch. 8t- L. A  Pad. stock and $500,000 of the latter road's Income bonds.

Years end J u n e  30. Gross.
1895-96................ $183,798
1894-95.................  478,134

Op. rep. N e t .  Tastes. Balance.
$.122,211 $101,587 ..........................
305,837 172,297 $32,976 $139,321

OmCERs.—(Elected In December, 1895): President, M. D. Woodford; 
Vloe-Presided, Henry F. Shoemaker.—(V, 64,p. 41, 953; V, 65, p. 27.)

Ind ium s I l l in o is  ,V Io w a  n i t . —Owns from Stre&tor Junction, 
111., to South Bend, Did.. 152 miles; other, 6 in.; total operated 158 m.;

- creator, 1-70 miles; (Ch. & W. M ) La 
Cros-c. lad., to New Bdfido, Mich., 38; (Chic. A  E. III.) Wheatflold to 
La Crosse, Ind., 13; (Kan. A  Sen. RIL) Kankakee to Sencoa, 111., 38 
miles; total o f all, 2*49 miles.

SBCC8 IT1 F.S —Steak, $3,597,800; par, $100. Equipment notes June 
30, 1896, $56,661. The 1st and 2d incomes, as well as the 1st 4s, are 
subject to call at par and Interest after 30 days’ notice. The 5 p e r cents 
o f  1803 are a first mortgage from Knox to South Bend {Ind. 111. A  Iowa 
K a ilw ay  Co.), and a consolidated mortgage on main line.

EAKKtsos.—11 months, 41896-7........Gross, $685,781; net, $189,503
July 1 to May 31. 1 1895-0........Gross, 733,271; net, 228,838

B armtsos.—In year end. June 30,*90, cross,$786,181; net, $234,109; 
Interest, taxes, rentals, $108,394; construction and tmrovements, 
$117,384; balance, surplus for year,$8,331. In 1894-5, gross, $739,- 
618; net, $177,030. President, F. 51. Drake, Chicago, Hi.; Vice-Presi
dent. Geo. H. Holt, 11 Wall Street, N. Y .- (V . 62, p. 548.1

In d ia n a  A  I.nko  M ic h ig a n  I ly . - O m u  from South Bend, Ind., 
t*i St. Joseph, Mich., 3ft mile*. Leased when completed, Jannary, 
1*90, to Terre Haute A  Indiunapolis. which guaranteed by endorse
ment the above bonds, principal and interest. Tho rental is 25 per 

[ cent o f gross earning*. Interest due Sept. 1.1896, was not paid. V .
1 03, p. 407. In November. 1890, the Central Trust Co., New York,
1 brought suit to foreclose the first mortgage.—V. 03, p. 1009. Unfunded 
debt}an. 1, 1396, $202,479.

Bosiiholders ' Committee.—Chairman, Morgan (J. Bulkeloy; Syl
vester C. Dunnam, J. 8. Farlec, M. L. Soudder. depositary. Central 
Trust Co., N. 5'. A majority of the bonds has been deposited. V. 03,

&«<»!. Stock i«  $800,000. Due T. H. A I. for betterments to Nov. 1, 
96, $201,218. For year ending Oct, 31,1896 (see report V. 04, p. 

407), gross, $67,592 ; deficit under operating, $8,154; rental was 
#16,897; loss to lessee, $25,051. In  1894-5 gross, $64,721; def. under 
operating, $8,908. (V, 64, p. 407.)

In d in n a p o ll*  D eca tu r A  S p r in g fie ld  I4 y .—In the. organiza
tion o f the Indiana Dilator & Western—which see abore-theold  In- 
dianapolls Decatur A  Springfield 1st 7» received par In newbonde and 
#390 per bond from sale of I. D. A  W, stock—see V. 65, p. 27.

In d ia n a p o lis  U n io n  H y . —See Supplem ent of April, 1897.

In d la n n p o llv  A  V in cen n es  H IS .—Otvnsfrom Indianapolis,Ind., 
to Vincennes, 117 miles; branches,Buslirod to Dugger, etc., 16 miles.

8ECORITIK9.—Connecting lino for Penn. RR. to Vincennes. Stock, 
$1,402,000; par, $50; o f  which Pennsylvania Company on Jan. 1 
1897, owned $1,401,900. The Penn, HU. Co. guarantees by endorse- 
Tuent on e&oti the principal and interest of the bonds.
Y 'rctu l.D cejr. (Ins*. Net. Interest,etc.
1890 .......$486,608 $98,197 $208,474
1893................ 517,002 90,543 207.140
1891 ......  484,315 90,805 206,023

Balance. 
def. $110,277 
def. 116.597 
def. 109,758
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S u b »e r lb e r »  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  an y  e r r o r  d is c o v e re d  in  th ese  T a b le s .

__________________ R A IL R O A D S ._________  ;
Pot explanation o f coin mu headings, 4c., Bee notes 

on t o t  page of tables.

International ■1 Great Northern—1st mort., gold----
Certificates of icdebt. see. by 1st in. coupons, gold. 
Purchase money 2d mort. incomes, non eum.—  
2d 11 gold. int. 4% p.c. till Sept.'97, then 5 p.e,.e* 
3d nu (#3.000,000) Income till Sept. 1,1897, g ..c ’
Colorado Bridge bonds, sinking fund....................

lo  ca Cent. - Common stock, $11,000,000 anth......
Preferred stock, $7,400,000, 5 p. c., non-eum.... 
1st K., tor $7,650,000; $15,000 per mile, gold, .(r
Kelthsburg Bridge 1st mortgage, gold, guar----c”

Iron Bathe at/—Stock...............................................
Jackumxille *  St. I. uis—Stock Trust Certificates. 

Jacksonv. Southeast. 1st M., Jack, to Litchfield.
1 st consol, mortgage, $050,000, gold..........  o ’
Incomes. 4s. sold, non-comolatlve, $1,650,000 

JacKtmeille Tampa et Key fieri—Receiver's cet-uts.
1st, gold, redeemable at 110...... ......................c"
Atlantic Coast St. Johos & Indian K. 1st M.,gi4d .c 
Sanford 4  Lake Eusti* 1st M ($380,900), gold... 
J. T. A K. W. consol, mortgage for $4.006,000— \ 

JacktoneUle Ter. i f « .—1st M , $500,000, g.,gu»r.c ’ 
Jefferson—1st A 2d Ms.ert. in ’87A’89 (H’dale Br.)e 

1st M. CarbondaietoS. depot,goid,guar. p. a i ,.o* 
Joliet d Northern Indiana—1st M gu. p. A 1. M. C.c 
JuneHtm (  Philadelphia)—1st m.,guar,p.& L (eitt’d).

2d mortgage, guaranteed prin, A int............... ...
K anw .d  Mich. -1st ML, $15,000p,m..g.,gn. p.A I.o' 
Kansas CUyd A ttanilr -1st Jf„ 4 1,800,000. go ld ..:

gecon 1 mortgage, $1.800,000, currency..............
Santas City P e lt -  1st ($534,000 gu. K.C.F.S.AM.i.c- 
Kansas t-Vy Clinton J Spring>,—1st M-, g., guar ,c’ 

Pleasant Hlil 4<Oe3oto 1st mortgage, go ld ......

Miles
of

Road.

Bate
of

Bo oris

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
Amount

Outstanding Rate per When 
Cent. Payable

Where Payable, and by 
Wlioni.

776 1879 $500<fcc.
Various

$7,954,000 6 g. M. A N. N.Y., office, 195 B ’way. Nov. 1, 1919
776 1892 3 24,742 5 g. M. A N. S. Y., Central Trust Co, Xov. 1, 1897
776 1879 3,000

7,051,000
... .. .  M. & S. Sept. 1, 1909 

Sept. 1, 1909776 1881 500 Ac. 4*3 too k. M. A 8. Y. Y., office, 195 B’way.
776 1892 500 2,711,500

200,000
8,457.425
5,569,376
6,330,483

4 g. M. A- S. See remarks. Sept. 1, 1921
1880 1,000

100
7 " M, A Jf. N.Y., office, 195 B’way. May 1, 1920

100 Apr. i i ,  1892 
June 1, 1938503 1888 1,000 5 g. J. A D. N. Y „  Mercantile Tr. Co.

___ 1885 1,000 591,000 6 g. J. A  D. X. Y., Central Trust Co. June 1, 1925
20 ♦ ».. 100 600.000 See text.1 veariy. Boston. Julv 10.1891

100 1,500,000 0 F. A  A. 1897
54 1880 1,000 300.000 6 J. A J. See. text. July 1, 1910

112
112

1896
1896

350,000
1,582.000

141,300

5 g. A. & O. 
4 J. & J.

PMla.,Penn.Co.Ior Ins. Oct. 1, 1925 
Jan. 1, 1935

1893 8 ...... N. Y., Seaboard K. Bk. 
Jan., ’95, paid July,’95.130 >s 1884 1,000 1,506,000 6 g. J, A  J. Jan. 1, 1914

37 1886 1,000 360.000 6 g. M. A 8. Mob., ’95, coup, last pd. Jan. 1, 1906
29 1886 1,000 290,000 6 g. M. A 8. Meh., ’95, coup, last pd. Sept. 1. 1916

200 1890 i .ooo 1,784.000 6 M. A  8. Xo coupons paid. 1940
1804 1,000 500,000 5 g. J. & J. N.Y.Metropolitau Trust 

Phila., Fidelity Tr. Co.
July 1, 1939

8 1867 1,000 300,000 4»j A 6 J. A J. July 1, 1927
37 1889 1.000 2,800,000 5 g. A. A O. X.Y.. Erie RR. Jan. 1, 1909
45 1877 i.ooo 800,000 7 J. A J. X. Y „  Farm. L. A IT. Co. July 10, 1907

3-56 1S82 1,000 425,000 4% J. A J. Phila., Broad St. Sta. July 1, 1907
3-56 1865 1,000 300.000 6 A. A 0. do do Apr. 1, 190Q
164 1890 1,000 2,469.000 4 ft. A. A 0. X, Y., Central Tr. Co. Apr. 1, 1990

1893 500,000 6 g. J. A J. Boston,Mass. Loan ATr. July 1, 1913
1883 3,800,000 6 A. A  O. In default. July 1, 1913

10 1880 i.ooo 2.050.000 6 J. A J. Boston,Of., 50 State St. July 1, 1916
174 1885 1,000 3,192,000 5 g. A. A O. Boston, Mereb, Nat, Bk. Oct. l,  1925

1877 500 58,000 7 g. A. A 0. do do Oct., 1907

In te rn ation al <fc CirenC Northern  H i t .—Operate- from Icing- 
view on T rias  & Pacific (near Shreveport, I .a... south tv iwterlv to 
Houston* Galveston, also tw Laredo,Tex.,on Mexican National KB.

Lines owned— Miles, j Lines Operated— Mdes. :
Longview1, Tex,, to Laredo, i Galveston, Houston *  Hen- j

T e i ........... ......................... 496 ; demon (jointly with M. K.
Palestine to Houston, Tea...... 150 I *  T i ...... .......  .................... . 50
H in c o la ,  Columbia, etc,, [ Other lines... .........................  26 .

b ran ch es ....................... 101 , —— j
1 Total system. . . . ................. 823 ;

0*01 M-staTlO*.—KeorganUed without foreclosure to 1892 under plan i 
in V. 54. p. 203.36*5. Stock authorised is $29,000,009; otttetMtuUng. I 
89,7S8.060; o«r. $100; k u iM M  in Interest o f Missouri Pacific, 

Owns 4.099 shares Of u. H. *  II, stock. See V. 61, p. 1013,1064.

E ar .ntxOS.—4 months, > ISO” ............Gross, $115,760; net, $21,161
Jau. 1 to April 30. .11896.......... Gross, 110,479; net, 7,024

Re i-okt.—Report for year ending March 31 ,1897, in V. 64, p. 1222 
Gross. Xel. Other inc, *Charges. Balance

1896-97....8306,288 $18,963 $750 $180,868 def.$ l61,186
1805-00... 317,278 def. 6.667 954 172,729 def. 177,442
1494-95 ... 068,782 200,128 1,778 230,271 def. 23,065

•Total charges including In 1896 7 taxes, discount, etc., $47,903, 
which were paid, and Interest on 1 st - teoerued), $132,960, not paid. 
In previous > cars only part o f 1st mortgage interest was paid,—V. 64, 
p. 469,707,75 4. 388, 1222.

J a c k so n  v i l la  T e r m in a l  U r .—See StriT-l.EMEjrr of April, 1807
hosue.—TUc seeand mortgage interr*; Is scaled to 4t$ per cent until 

and including Srpt. I, 1897; thereafter It will be 9 per cent; but : 
In case of delimit She rate revert * to 6 per cent as formerly second 
mortgage bonds are reserved to take up tee #:i.ooo old Income*.

The third mortgage 4 per cent bonds for $3,000,000, until after I 
Sept. 1 ,1«97, draw interest only If earned, non-euuabtttve. 8e* pro 
vision respecting payment of interest In V’ , 56, p. 82. There 1* also 
ontataodlngfractional 3d mortgage scrip convertible for $32,887. The 
eerti/tentes o f indebtedness are secured by first mortgage coupous held 
tn trust; the last Instalment Is due Hot. 1, ISO?. On April 30, 1897,! 
loan* and bills payable, $290,000.

EsRNtvee.—On 77$ wiles, nut Including Galv. fl. *  H.. Jan. 1 to j 
July 7, fit, months, gross, $1,800,508 In 1897: #1,477.871 tn tw90. 
Year ending Xu-e. 31,1806, gross. #3,522.334 s 1895, g rt»«, $3,277,697. j 

For year* ending June 30. on 779 miles <G. 0 . *  tt „  not Included):

1895-96,
•'trust

...#3.174.112
w$t.

1S ,*’> -2
Qihr r  ittr, 

$34,771
Chmrge*. Bulmtm, 

def. #103,409
1894 05. ...  3,491,653 1.125,263 14,261 453,069 MU’. 280, 5 55
1893 94 ... 3,107,763 

p 1013, 1064;
738.317 tm 863.000 def. 124.644

- i v .  « t , V. 62. p, 778, 1038: V. 63, j». 64 70
to w n  C en tra l K y.—Operate* from Peoria, 111., S. - !sriy toOska- 

ioesn. Is., thence northerly to Manly Junction, la., and lirsnchoa, vt*.: | 
Owns— Miles, i Lease*— i t  ties.

Iowa Jane.. III., to Ml*». River 89 j Kcltiistmrg Bridge over Ml** 8% I 
MI*s. River lo Oskaloown, la .. 05 | Track, Iowa Jnnct'n to Peoria. 33-
Oakaloosa to Manly Junction .154 ---- j
Branches to Altai*, etc..............1«J I Total o f a l l ................  ..509

Jn 1 -06 began op-rating Jointly with Bur). Cedar B. A No. the line 
Manly J unc, to Xorthwood. i  1 miles, formerly leased to that road 

11 t*T<•*t .—Reoncaatration (by plan In V. 44, p. 653) o f the Central 
Iowa sold tn foreclosure In 188,-88.

CUfiTsi, Stock .—Tito preferred is entitled to 5 percent (nmt-cuntn 
iatlvn). then common to 8, them both share pro rata,—IV. 62, p. 548.) : 

I lP tB E n *.-O n  preferred stock in 1892 paid 1 per rent; none since- 
Boa b*.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582-
E aRsw js—11 months.i 1806 7......Orora, $1,430,706; net, $423,429 |

July 1 to May 31. S1993-6......Ore**, 1,717,290; net. 648.196
Axytrsh Eei*o* t .—Pineal year end* June 30; report for 1895 96 was I 

In V. 63, p. 598. Soft coal tonnage In year 1895-06 was 584,003 tons, i 
being 48-s p, e. of total tonnage; tn 1804-08 was 071,757 tons, using i 
M 4  per cent; ton mile rate In 1895-96,0-10 cents; train load, 172 tons. ’

Tear ending June 30. 1.806.
A r’fe  miles o f road operated. 499
Ores* earnings__________ . . . .  $1,839,709
Set earning* (over tares). ... 817,386
Total net rec’ ts ftneL rentals) 631,721
Interest,, rentals, A c ..............  373,163
Improvement*.......................  90.238

1893.
499

$1,560,221
459,434
473.185
378,347
24,973

1894.
498

$1,811,507
552,367
566,792
388.283
30,425

Balance, (turplaa... . . . . . . .  $178,320 $69,964 *146.101
Pre*i lent. Rnssotl Sage. (V. 63. p. 508: V. 64, p. 1181.) 
J a c k s o n v il le  Ac St. b o o h  R y ,—See SurrtEIHOtT Of April, 1897. 
J a c k s o n v il le  T a in p a  A  K e y  W est i t y ,—Line of road Jackson; 

vlUe, F I, to Sanford, 125 robes; Enterprise branch, 4 miles. 
BebJlSd branch, 8 mile*; Atlantic Coast St Johns A- Indian River, 
Enterprise toTttuavtlle. 37 miles: Sanford 4  Lake Biutia Dlv., Sanford 
to Tavares, 29 miles; total J.T. *  K, W „ 200 miles.

itKCRivKHsnir, Etc.—Receiver appointed Aug. 4, 1902. Receiver 
l»»-:>w Joseph If rmrkee The land grant was about 1 .500,000 acre*. 
As to Florida couth,-rn (see that company). Foreclosure sale under 
consol, mortgage o f 1990 postponed On May 3, 1897. for the fifth time > 
—4 , 04, p .  899; Upset price $350,000. Consols for only .91,37(1,500 arc i 
recogtrtftd as valid. (See V. 62, p. 6.93.1 Current liabilities, not tti-1 
elndlrg overdue interest. March 31. 1897. $31,403.

First Mortoaok Committee, Etc.—Winthrop Smith. Chairman, 517 ! 
Chest,nut 91., f'hlla.; H A, Du Pont, Alfred S. Elliott, Henry N, Paul. | 
Over (..nr fifths „ f  th<t fleets had been deposited lit April. tmitS. Fore-: 
clesure suit under Itrst mortgage has been brooght. Consols are repre
sented by Simpson, Thaeher A Barnum, Sew York. V, 64, p. 754.

RremK-Htoek July 1, 1802, was *3.010,000, o f which It is said ! 
the Florida Construction (So, owns #2,715,300,

J e ffe rso n  H R ,—Own* Lanmboro, Pa., to Carliondalc, Pa., 37 
mile.* double track; branch. Hawley, Pa., to Honeadale, Pa., 8 
mill*. Leased In perpetuity to the Erie RR. Co. for $140,000 per 
annum formal!) line and $14,940 for branch. Deed by Delaware A Hud- 
*on to reach i arhondale. Stock. $2,096,050; all owned by Erie RR.

J o lie t  A  N o rth e rn  In d ia n a  B i t .—Owns Joliet. 111., to Lake 
Station. tnd.. 15 mile*. Operated a* part of the Michigan Central sys
tem. Road opened In 1854 anil lamed to the Michigan Central. Stock 
($300,000, par $100) carric* dividend* of 8 per cent per annum.

Junction  H it. { I ' l i l la d c lp b la ) ,—Own* Belmont. Pa., to Gray'* 
F-rry, Pa., about S milt*. It cootieet* (he Pennsylvania, the Philadel
phia A Reading and the Philadelphia Wilmington A Ilnltimore railroad*, 
coining Into Ptidadelplula, which three eiunpantcs tolutly guarantee 
principal and Interest of bonds, stock #250,000 (par $50), la all held by 
these threeco». Dtvitmxns—In 1891 40 p. o „  hi 1892 35 p. o., in 1893 
30 p. In 1804, 15 p. e.; in 1895, none; In 1890,15 p. c.

K a n a w h a  A  H lc lilu a it  I t y .—thee Map Toledo J  Ohio Central.)— 
Own* Doming, O., to (umley mi the (Tic*. A Ohio, 172 miles, less 17 
tulle*, Pome my to Gallipoli*, and 1 mile, Athens to Annitoge, where C. 
H. V. A T. truck* arc used. Also owns branch of 11 miles leased to 
Toledo A Ohio Centra! and Col. Shawnee A- Hocking Ry, companies.

D istort, Etc.—Reorgantratlon hi April, 1890, of the Kanawha & 
Ohio Railway sold In foreclosure. (V. 50, p, 451,483.) In Oct., 1800, 
a large Interest t» (be .99,Ohti.OOO of Stock war acquired by the Toledo 
A Ohio Central, which has guaranteed the bond*, principal and inter- 
ret. (Bee V. 62, pv I 'if  351.> The first mortgage bond* are author- 
Ired at $15,000 jusr mil® of road constructed,

IsAtKST EARKO-oa—■11 mo*., 4 1896-7 gross, $439,427; net,$106,683 
July 1 to May 31. i 189,>-«.gross. 138,377; net. 109.128

lie  licit under 11 month* charges, $5,843 lu '96-’ !)7; #3,074 In ’95*96. 
A nnT a i. .hra tc.siliNT. — l-'i-cnt year etui* Juno 30, In year 1895-90 

gross (includingOtherln(^oate $1,078).*172,969; net,$116,120; interest, 
r l 1894-! $4 20,625;

net, $109,261—(V. 57, p. 22. 62 ; V, 63, p. 503, 792.)
h u l ls * .  C en tra l H it  — Road runs from Leavenworth to Milton- 

yu :c, Kan.. 165 nil],--, sold in fnrecirisure June 25. 1897, to Walter B. 
Horn ud<! Thomas Joyce, of Brooklyn, K. V., for #200,000. Of the 
#t,347.o<X) outstanding. #t .345,000 were held as part collateral for 
t ’ nton Pacific collateral trust gold Os of 1991,—V. 05. p. 27.

K m i i « a «  i l l y  A A t la n t ic  H R ,—Road from North Kansas City to 
smUhTiiic Kan,, 2o mil, - in operation; thttre are 6 miles not operated. 
Purchased lu January, 1 *97, by K. C. Nor!hern Connecting (which 
sas) to form part o f Its main line. (V. 56. p. 246.) Stock authorized, 
$8,009,000. outstanding June 30, 1895, $200,000; bonds outstanding, 
#2,300.000; current liahili lo-, $87,585. Trustee of mortgsges is Mass. 
L A T. Co., Boston. For year ending June 30. 1896. gross, $19,300; 
def. under oper., #2.106; charge.*, $34,796; total def for year, $36,902. 
In 1994-5, g ro s s , #19,7 7; deficit under operating expense*, $3,344.

K m nans C ity  H d t  I t ) .—From Argentine to-Valley of Blue River, 10 
miles. Stock authorized #2,500,000 (par, $100); outstanding 
$100,000 tpar, .#100); owned one-hall by Atchison Topeka 
A Santa Fc and three-tenths iiy Kansas City Fort Scott A Jfem- 
plds and two-tenths by ( hhago Milwaukee A  St- Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 year* 
from I*## to C M. A St. Paul and Atchison Top. & S. Fe (Jointly with 
other companion) for payment In each ea-e or 3 p. o. per annum of 
cost of property used with equal proi-ortlou of cost of eondueting 
transportation and iiiulotenitiice according to wheeltc«. The mort
gage is for 82,500.000. E aiinifos.—For year ending June 30.1896, 
gross, $212,889; net. #131.419; charges. $127,943; balance surplus,for 
VI ,u. #'(,475. In 1894 05, gross, $238,741; net, $149,132; charges, 
$127,909. President, Edward S. Waubbum, Kansas City, Mo.

K a iiu a * f i ft y  C lin to n  A S p r in g fie ld  B y .—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 m ile*; total. 174 miles, but only 163 miles operated, 

Stocks, Etc .—S tock Issued, $1,775,400 (par $100), one-half owned 
by Kaunas ffity Fort Scott A. Memphis RR.. which guarantees the 
bond*: due that company July 1 ,1896, $423,000.

A nn aL R eport.— Fiscal rear ends June 30. In 1895-0, gross- 
$403,915; net, #185,077; other income, #165; charges, $183.028; bal 
once, surplus, for year, #2,214. In 1894-5, gross, $414,328; net- 
$196,047,—(V. 59. p.878; Y. 61, p, 1010.)
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Subscriber#  w i l l  c o n fe r  a g re a t fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b les ,

! Miles 
! of 
j Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS,
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

.... $100 $9,997,000 See text. Boston, Of., 50 State St.
1 100 2,750,000 See text. do do
| 160 1879 100 Ao. 2,197,000 7 J. A D. Bost., Nat. Webster Bk.

320.000 6
103 1880 1,000 571,000 7 M. A S. do do

22 1880 1,000 94,000 7 M. & S. do do
; 50 1834 1,000 492,000 7 M. A S. do do
1 26 1882 1,000 390,000 5 F. A A. do do

703 1888 1,000 12,879,000 6 M. A  N. Bost., Nat. Webster Bk.
81 1887 1,000 1,606,000 5 A. A 0. Boston, Nat. Onion Bk.

1889 1,000 3,000,000 5 g. A. A 0. N. Y „  Un. Tr. Co. & Bost.
.... 1889 1,000 761,000 5 J. A J. Bost., Nat.Webster Bk.

j . .. . 1894 500 &e. 3,153.520 See text. M. A  8. Boston. Old Col. Tr. Co.
1 ... . 1894 500 &G. 6,307,040 5 Sept. 1

1888 1,000 1,000,000 6 g. M. A S. Boston,OldCol'nyTr. Co
j * — 1990 1,000 189,000 6 F. A  A. Boston Office.

! 72 Text. 1,000 (11 5 g. J. Ss J.
72 Text, 1,000 (1) 5 g. N. Y., when earned.

... . 1994 500 Ac. See text. 5 g. J. A J. July, '90, coupon paid.
194 1967 500 Ao. 2,713,000 5 g J. A J. July, *93. coup, last pd.

X X B .
1893 1,000 13,317,000 5 g. A. A 0. 1st coup. pay. Oct, 1, '97

248 1877 100 Ac. 5,000,000 7 “ J. A  J. Boston, 2d Nat'l Bank.
62 1880 1,000 503,000 7 J. A  D. do do

1893 480,000 J. *fe J.
ioo 4,750,000

So 1890 1,000 1,000,000 6 g. j .  a  b . Phila., Union Trust Co.
- . .. 1892 1,000 750,000 5 g. F. A A. Fhila. of., 400 Chestnut
10 1893 1,000 1,550,000 5 g. F. A A. do do

. 5te 1892 1.000 300,000 5 g. M. A  8. Phil., Prov. Life A  Trust
98 1890 $ & Ji 1,967,400 5 K. J. A J. July,’95,eoup. last paid

107 1887 1.000 1.608.100 4 *. J. A D. Dec.. '93, coup, last pd.

RAILROADS.
For explanation of column beading*, dee., see no 

on flrst page of tables.
d ’

Souza* City Ft. Scott rf Memphis—Stock.........
Preferredatoolccontracts, 8 percent.........
K. C, F. 8. dc G. 1st M., I'd. gr..s. f., dr’ ll at 130.t-

10-year 6 per cent coupon notes (over-due)----
Ft. 8eort So'eastern A M„ 1st 11., dr'wn at 105.C
Short Creek A Joplin 1st I t ,  drawn at 105......C
Memphis K. A Col. 1st >1. (see tex t)................ o’

Kansas A Missouri RR. 1st mortgage.... 
Consol, mortgage (825.000 per mile) not drill .c‘

Kansas Equip. Co. 1st M. guar., s. t„ red. at 110. 
Ban. C. Memph. t  B ir.—Gen.M.,$4,500,000, c

Income, non-oum ulitlve, 87,000,000, cur........c*
Birmingham equipment M.,g.,gu. (red. at 110)..c
Memphis Equipment Co., guar., red. at 110......e

Kansas City t  Xorthem Connecting RR.—
1st mortgage, gold, §20,000 per m ite..................
2d mortgage. Income, gold, §15,000 per m ile ...

Kan. 0. Pitts. ,£- Gulf.—I si more, gold............
K.G. SI. Jo.it Ccmn.Bl,—Con.M. tNos. 1 to 500pf.)e'

IstMs.NiwLaodTark. Val. RRe. 6. f. (dr.at 100) .c*
Funding notes.................................................

Kan. City Suburban Belt—Stock    ----- - —
1st mortgage, gold..... ............... ..........— -----
Consol. Terminal By. of K. C„ 1st i t ,  gold----- e*
Union Ter. RR. Co.lst M. ($2,000,000) g. guar.e'
Kansas City A Instep. A ir Line 1st M „ gold. .&tr

Kansas Oity Watkins t  Gulf— le t mart., gold......<
Kansas Midland—I n  M „ gold, §15,000 per mile

K a u s a iC U y  F o r t  Sco tt A . t le m p k u  K i t , —Owns mainline from 
K i i . «u  City, Mo., to Memphis, Tenn.. 483 miles, with branches, 223' 
mile*; total owned, 708 wiles. Controls the Current River RR. (Willow | 
Springs, Mo., to Grandln, 82 m.>, owning §942,000of It* $1,606,000 stock ' 
Owns one-half capital stock o f K. C. Clinton A  Springfield and o f K. C- I 
Memphis & Birmingham RR.; also 300 shares Kan. City Kelt.

OnoASflZATtos.—Formed In April. 1888, by consolidation of the Kan. 
C. Ft- Scott A  Gulf and Kansas City Sprtnglleld A  Memphis railroads.

D ivioksos.—On < year, 1880, 1887, 1898, 1889, 1890, 1991, none' 
tommon since'85, ip . e., -i, 4*9, 3%, 3, 3%, 1, since.

On preferred < year, 1981, 1892 to 1990, 1991, 1-992, 1993, none 
since 1890, j p. c „  HH, 8, yearly. 4, 8. 5, since, j

BORO*. —Consuls (trustee Few England Trust Co. o f Boston) are 
reserved to provide for all prior bonds when due.

l.stKsr K x k v im k . —Including K. C. C. A  9. and Current River. From j 
duly 1 to May 31, 11 months:

lim es .— Gross. » f .  Charges. Bat., sura.
1996-7... §4,248,409 §1,352,754 §1,291,4 I t  §69.310'
1*95 6... 4,203.140 1,300.880 1.272,973 27,896 1

In year 1995 6 gross, §1,539,679; net, §1,413,733. In 1894-95 gross, 
§4,542,103; net, i t , 409,997. V. 03, p. 504,

O l r t u t  Fis a RCS*.—On June 30.1800, blits payable were §302.278- 
Tue K. 0. F. 8. A  Q. coupon notes for §320.000 were due In Dec., '95. i 
and Jan. and Feb,, '96.

30. Report for 1803-98

Bonds—Princi
pal,When Due. 
Sloe ks—Last 

Dividend.

Feb. 16,1891 
Feb. 15,1893 
June 1, 1908 
On demand. 
Sept. 1, 1910 
Sept. 1, 1910 
Sept. 1, 1910 
Aug. 1, 1922 
May 1, 1928 
Oct. 1, 1927 
Oot. 1, 1929 
Jan, 1, 1905 
Mob, 1, 1934 
Moll. 1, 1934 
Moh. 1, 1903 
Aug. 1, 1905

1927
1927

Jan. 1, 1933 
Jan. 1, 1927

Apr. 1, 1923 
Jan. 1, 1907 
June 1, 1920 
Jan., 1907 

June 1, 1894 
June 1, 1920 
Feb. 1, 1922 
Feb. 1, 1923 
Mch. 1, 1922 
Jan. 1, 1930 
June 1. 1937

ANNUAL R eborn—Fiscal year ends Jut 
w as la V. 63, p, 1155. The earning* below are on the road o wned;

Year end. June30. 1890. 1895. 1894. 1893. i
Miles Jane 30............  708 671 <770 070
Gross earning*........... §3,991,694 §3,985.635 §4,406,740 $5,111,152
Ket earning*............ ..§1,200,695 §1,191.489 §1,209,187 §1,308.217
Interest and mlseell.. 1,147,139 1,099.278 1,125,841 1,104,606

Surplus......... ........  §02,530 §92,2X1 §143.340 #203.611
Deilclta paid on Currant River RE. and Kansas City Clinton A Hprttix- 

field RR . In 1809-98 §53.596; in 1893-94 §75,113. tV. 39. P- 877; V. 
60, p. 301; V .61* p. 27, 279, 868; V. 03, p. 154, S04, 11.55.1

K a n sa s  C ity  M em p h is  A  B irm in g h a m  B i t . —Owns from 
Memphis to Birmingham, Ala., 253 mil,*;, and branches to  A berdeen, 
Miss., and Bessemer, Ala,, 23 miles; total, 277 miles.

STOCK, TRsrrtO OtUJMSrnr, Ere,—The stock Is §5,978,000; par. 8100. i 
The Kansas City Fort Scott A- Memphis owns half the stock and gives a : 
traffic guarantee o f 10 per cent o f gross earning* derived front business 
to and from this road, fa be applied to interest. In l$9 t the company ! 
was reorganized under plan of December, 1893.—(See V, 37, p. 938.) j 

BOFDS,—Tito general mortgage bonds are dated March i,  1891, with 
interest at 2 p. c. In 18 *4-5; 3 p. e. 24 V'-nr (1895-6,: and 4 p. c, there- , 
after; Bept., 1995, and Mar., 1896, coupons were each 1% p. c,

I.aTkst Earjusos.—From July 1 to May 31 I I I  months);
1 i  months. Gross. Set. Charges. Balance.. .

1896 7 ...................§1,158,003 §311,5*03 §174,300 §137,599
1895-6...................  1,112,162 223.118 139.20* 0:1,910

E ars isos.—For calendar year (on 174 miles) gross in 1896, §301,597 
against §257,529. la year ending June 30, 1895, on 153 miles 
(Kansas City *  Birmingham not being included) gross, §264,796; net, 
§27,286; other income, $3,149; charges, $85,996; balance, deflolt 
§35,561.

K a n sa s  C ity  A  O m ah a  1 1 H ,-Owns Stronhnrg to Alma, Neb.. 
150 miles, and HeCool Junction to K. C. A  Omaha Junction, 44 miles,

Beoroasizatiok .—Messrs. Clark, Slink, Anderson and Coudert 
(receivers of Union PaclHo) were appointed separate receivers In 
October. lS)j5. Reorganization Committee: F. P. Olcott, Anthony J. 
Thomas, Thomas B. Williams, E. Ellery Anderson, E. 0. Benedict, 
Isidor Wormsrr ami 8. L. Parrish; depository, Central Trust Co., 
X. Y, The road was sold in foreclosure July 8, 1896, and purchased 
by the committee for $150,000. To make the purchase and for repairs, 
oio., the bondholder* were assessed §lt)0por bond. The K. C. A  Omaha 
Railway has been organized, but complete reorganization w ill be de
ferred.—Y. 64, p 567.

Ea h s iv ; ;.—Since Nov. 1, 1896, operated independently by 8t. J. & 
Or. Island under operating agreement, ami from Nov. I, ’96 to Feb. 
26, '97. 4 months, gross was about $73,000, net about $31,000, exclud
ing taxes of about $2,700 a month.—V. 64, p. 567.

For 8 months. (1896............. ........gross, §63,134; def,. $3,093
Jan. 1 to Aug. 3L  J 1895......................grogs. 42,822; dof., 26,847
Forye.tr 1895 gross, *75,415; deficit under operating $23,370. In 

1894. gro**, $112,049 ; def., $24,707. (V. 63, p, 70, 504; V. 6 1, p. 567.)

ASStlst. Report,—Bandog* for yt 
Tear, Gross. .Vet

1895-0...... #1,189,651 #223,761
1894-5....... 1,035.603 163.027
- (Y .  61, p. 921, V. 63. p. 154. SO I.

OH
endiog June 30, have been:

la 
*25,749 

24,600 
i 1 36.1

■ntrrsst.
*176.905
143,314

Bat.. Bur.
§72,545

42,373

H it .— Map.)— 
City, Mo., 72 mile*.

K a n sa s  C ity  A  N o r th e rn  C n n o r r t ln
Under construction PaUousbnrg. Mo„ to Kan*
The K. C. A  Atlantic (which see* North K. C. to Smithville, 20 mile*, 
was imrrliA .e.i )n January, 1897, and will form part of the main line.

ORo asizatio *.—This road Is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminal* It will use at Kansas City. 
When completed it will be consoi-dated with the Omaha K. C. A 
Eastern, binning with the K. C. Pittsburg- A Gull a new through 
route to the Gulf of Mexico See V. 62, p. 1177,

SSCtmmBS.—Stock authorized, $3,000,000. at $35,000 per mile, of 
widen $20,000 per mile to be Issued »t  present.

Full [‘articular* regard)!-,,- bonds were in V, 62, p. 1177. When con
solidation with O. K. C, A East. takes place, the bonds, and also the 
stock, it i« provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company. 
Pres,, A. E. SMtwelL—V. 63, p, 190; V. 64, p. 134.

K an sa s  < U y  N o r th w e s te rn  K B . - Road Kansas City to Vir- 
glnl*. Neb,, 16'/mile*, o f which Seneca to Ax‘ ell. I I  miles, and South 
Leavenworth to jV-avenworth, i  mile, are trackage, and 20 miles, 
8u minerHcid to Virginia, was formerly the Kansas City A Beatrice. 
Branches. 12 miles. Total. 174 mile*. A reorganization of the K. C. 
Wyandotte A  S. W., foreclosed Jan. 5, 1894. Stock, §3,500,000 (par 
§100), centre bed in interest o f Missouri Pacific Ry.—V. 52, p. 132.

B0S»S.—Mortgage for $3,500,000 (Mercantile Trust Co., N. Y.' 
trustee, issued In July, 1.894., o f  the bonds, $900,000 are series "A ,"  
"  preferred” as to principal Mid Interest, and are redeemable after 5 
years at 105: pro, cods were used to pay purchase price, etc. Bal
ance o f i*sue lor betterments. Car trusts June 30,1895, $180,691,

K an sa s  C ity  P it ts b u rg  A  G u lf  l i l t . - /See Map.)—Owns from 
Grandview. 23 miles south of Kansas City, to Port Arthur, on Gull of 
Mexico. 765 miles, lb- Quincy to Lake Charles. L*., 21 miles; total, 
786 ruili'»: trackage, Grandview- to Kansas City, 23 miles over K. O. 
Os -eola A- Bouthern. Arrangements with Malloi >• Line of steamships 
were reported In April, 1897,securing connection between Kansas City 
and New York via the Gulf of Mexico.—V. 64, p. 734.

O 'N sthuctiox OoMi'AiftEA—Arkansas Construction Co. (capital) 
$5,500,000 authorized) has iiontract for construction to Shreve
port, La., from whence the K. C. Shreveport A  Gulf (chartered in 
Sept.. 1894.) will build to Sabine Pass on Gulf o f Mexico, where depth 
of water 1* 24 feet. V. 03, p. 357. The Kansas City Terminal Con 
» traction Co. was organized In 1995 to build the K. 0. Shreveport A  
Gulf; construction stock, $3,000,000; par, $100. The construction com
panies got #25,000 per mile o f bond* and a like amount- of stock of the 
railroad company, and have Interest. In town sites and subsidies.

stock. - K. C. P. A  Gulf stock authorized ($20,000,000), $25,000 per 
mile, par §100: outstanding In July, 1897, #19,040,000.

Boxns.—First mortgage (sec a b s tra c t In V. 9-1, p. 1044) gold bonds 
at $25j000 per mite of main track and §15,000 per ratio additional for 
•eeond track were authorized in April. 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws, 
portions of the road have been built and are owned under the title of 
the Texarkana A Fort Smith and K. 0. Shreveport A  Gulf, whose 
-•took and bonds are pledged to secure the K. C. P. A  G. firsts. Mort
g a g e  covers equipment. Missouri Kansas A Texas Trust Co., of Kan- 
w  City, Ml.,, and the State Trust Co., o f » .  Y., trustees. Philadelphia 
Sun k Exchange reports $18,317,000 firsts listed to July 14. 1897.

E arsixcs.—Jan. 1 to July 7, O'* months, gross $922,891 In 1897 
against #325.697 In 1996. ' For year ending Deo. 31, 1890, gross 
earnings were #909,021; 1895, gross earning*. $532,335. President 
(April. 1897) A. K. Stllwell, N. Y. office, 1 Nassau 8t, (V. 64, p. 754, 
058. 1041, 1224.)

K an sas c ity  s«. Joseph A  Council B ln  BN U -H .—fSee
Mai, Chicago Burlington ,1: O.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles,proprietary lines (Nodaway Val
iev and Tarkio Valley railroads), 62 miles; total 310 miles; 
leased to other companies, 7 miles; leaving total operated, 309 
miles. The capital stock (Including Nodaway A Tarkio Valley) Deo. 
31, 1895. $5,989,571. Stock for $5,283,293 was purchased by the 
Chicago Burlington A Quincy in 1880, and the road Is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lion. 
$ce description of mortgage in October, 1898, SoPFLEMffikT, page 1.

DrvtDKNTis.—In 1893. Dec,. 8-65 p. 1894, Dec., 8 p. o.; for 1895 
(declared In Feb., 1996), on $5,263,200 o f stock, 4-89 p. c.

EAR.vtNos.-In year ending Dec. 31,1896, gross earnings were $1,- 
761,991: net. $678,541 ; other inoorae, $1,393 ; interest and rentals, 
#455,377; dividend*. $224,316; surplus for the year, #241. In 1895, 
gross earnings were $1,950,237; net, $717,007; other Income, $17,- 
595: interest and rentals, $155,782; dividends, $257,3,0; balance, 
surplus for year, $21,450.

H a n  mm C ity  Suburban  B e lt » K . — Ex
ten da from Second 8t. and Broadway around Kansas C itj, via the Eas 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Kansas City, and 
furnishes quick transit from tiie fnant^aeturfkg rttarba 
Blue Valiev. By connection with Union Terminal RR., m Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of via* 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest*
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Subscriber* w i l l  confer a great favo r by g iv in g  im m ediate notice o f  any  e rro r discovered in  these Tab les.

RAILROADS.
For explanation of ooluinn headings, Ac., see notes of 

on first page of tables. Road.

Miles ! Date Size, or | 
Of Par 

Bonds! Value.
f)i^SHndiri*/!Rate Perl Wlien I Where Payable, and by Outstanding! Cent< Payal)le whom.

INTEREST OR DIVIDENDS.

Kentucky & Indiana Bridge—Rec’rs’ certs.$100,000
1st mortgage, gold.................................................:
2d mortgage, gold.................................................
Terminal mortgage, gold....................................... j

Keokuk <6 Des Mo.—Preferred stock, 8 per cent —
1st mortgage, interest guar. C. R. I. A P ............ o*

Keokuk <* western—Common stock.......... ■-.............
Mortgage notes of 1886, ’94 and ’95.................... !

Kewaunee Green Bay d- Western—1st mortgage...c 
• ingston rf Pembroke—1st M.,gold,(redem. at 105).

Knoxville Cumb. Gap & L .— 1st M.f $1,500,000----
Knoxv. & Ohio— 1st mort., gold, guar, by rent. c*«fcr 
Lake E r i e  A  Western—Com. stock, $20,000 p. m. 

Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).
1st mortgage, ($10,000 per mile) gold............. c*
2d mort., for $3,625,000 ($5,000 per mile) gold.o

Lake S h o re  A  M ic h ig a n  S o u th e rn —Stock.......
Guar. 10 per cent stock (Mich. So. A  No. Ind.) 
Buffalo A Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.).c 
Lake Shore div. bonds (Buffalo to Toledo, O.)— c 

Consol. 1st mort.sink.fund $250,000 yearly.c&r
Consol. 2d mort. (for $25,000,000), do....... c&r
New mortgage, $50,000,000, gold............. c*»fer

Detroit Monroe A Toledo 1st mortgage, guar...c
Kalamazo A White Pigeon 1st mort., guar.........c
Bat. Cr. A Stur. 1st M., g.,guar. p. «ft i.(see M.Cen.) 
Sturgis Goshen A  St. L. 1st mort., g., p. & i. guar 
~  * * "  a _ . nta'

162
162
148

113

*66
725
725
725
725

1894
1881
1889
1886

! 1878

1891
1882
1897
1885

Kal. Allegan A Gr. Rapids stock, rental guar
1st mortgage, guaranteed................................c

Erie A Kalamazoo (l’sed) st’k, Toledo to Palmyra 
U Interest on registered bonds is paya

88
258
859
859

55 
37 
41 
29 
58 
58 
26 

ble Q.

1887
1891

1868
1869
1870 
1873 
1897 
1876 
1890 
1889' 
1889

1888

ioo ;
100 &c.| 

100

1,000
1,000
1,000 

100 
100 

1,000 
1,000 

100 
100 

500 Ac. 
1,000 
1,000 
1,000 

l,000&c 
1,000 
1,000 
1,000

100
1,000

n coupo

$75,000
1, 000,000

600,000
400.000 

1,524,600 
2,750,000 
4,000,000

275.000
378.000
572.000

Bonds—Prinol - 
pal,When Due, 

Stocks—Last 
Dividend.

5 g. 
5 g. 
5 g.

M. <fe 8. Mar. *96, pd. July 1, ’9(5 
A. A O. Apr., ’93, coup, lastpd.1 
J. A  D. j June,’93,coupriast paid j

See text. See text N Y., Office, 13 Wm. St. I
A. A  0.1 do do

Mar., 1911 
April, 1919 
Dec., 1916 

Jan .15,1895 
Oct. 1, 1923

A. A  O, N. Y „  Cuyler, M. A Co. Apr. 1, ’97,1% 
......  .............. Option of Co

ll. & D. Jos.Walker’s Sons,N.Y. June 1, 1921 
!j. A J. In  default. Jan. 1, 1912

2, 000,000
11.840.000
11.840.000
7.250.000
2.600.000 

49,466,500
533,500

2.276.000 
1,134,500

10.778.000
9.998.000

22.433.000
924.000
400.000 
79,000

322.000
610.000
840.000
300.000 

n bonds J. A

6 g. .J A  J. i N.Y., J.P. Morgan & Co. July 1, 1925

See text. Q.- 
5 g. J. 
5 g. jJ. 

See text.IF. 
10 per an! F. 

7 !A.
7 A. 
7
7 J. 

3H g. J- 
7 F. 
5 g. J. 
3 g. J. 
3 g. J. 

5-95 ! A.
5 J. 

10 p. an. F. 
J.

F. 15 
A J. 
& J. 
& A. 
A A. 
A  O. 
& O. 
IT
& D. 
A D. 
A A. 
A J. 
A  D. 
A D. 
& O. 
& J. 
& A.

N.Y. Office, 80 Br’dway. 
N. Y., Chase Nat. Bank.

do do
N. Y.,Grand Cent. Stat’n 

do do

Coupons payable by 
Treasurer at Gr’d 
Central Station, 
N. Y.

Registered interest 
payable by Union 
Trust Company.

N. Y., Gr. Cent. Station.

Aug.14,'’97,1*4 
: Jan. 1, 1937 
I July 1, 1941 
Aug. 2 ,’97, 3% 
Aug. 2,’97, 5% 
Apr. 1, 1898 
Apr. 1, 1899 
July 1, 1900 
Dec. 1, 1903 
June 1, 199T 
Aug. 1, 1906 
Jan. 1, 1940 
Deo. 1, 1989 
Dec. 1, 1989 
April, 1897 

July 1, 1938 
Aug., ’97, o%

O r g a n iz a t io n .—In 1892 consolidated with the Consol. Terminal Ry 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence A ir Line Company. (V. 55, p. 995.) Also owns all 
but six shares of the $2,000,000 stock of Union Terminal Ry. Belt 
capital stock is $4,750,000, all of which has been issued.

Dividend of 2 per cent in stock was paid Nov. 1, 1893, and 2 p. c. in 
stock in May, 1894. Trustee of the Suburban Belt mortgage is the Mis
souri Kansas A Texas Trust Co., of Kansas City.

ihe K. C. & Ind. Air Line 2ds of 1893 have all been paid off and 
mortgage is to be canceled. Of the $1,550,000 Un. Term. 1st 5s of 1893 
issued, $250,000 are held in treasury of K. C. Suburban Belt.

Earnings.—Jan. 1 to July 14 (6 2̂ (months), gross, $229,372 in 1897, 
against $169,529 in 1896. Year ending Dec. 31, 1896, gross, $340,560; 
in 1895. gross, $277,769. N. Y. office, 36 Wall St.—(Y. 62, p. 1177.)

Kansan* m id la n d  R y .—Road from Wichita to Ellsworth, Kau., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but a receiver was appointed for Kansas Midland in 
August, 1896. Old 8t. L. A  San F. receivers were held liable for ac
crued rentals—see St. L. A S. F. item V. 64, p. 1043. Receiver is A. 
L. Wolff, Wichita, Kan. Capital stock, $3,004,200. First mortgage 
bonds, $1,608,000; income 6 per cent bonds (at $10,000 per mile), 
$1,072,000. Trustee 1st mortgage, Mercantile Trust Co., N. Y. St. 
L. & San Fran, owns $2,026,850 of the stock and $688,000 incomes.

K e n tu c k y  Sc In d ia n a  B r id g e  Co.—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind.. and 5 miles of belt line in 
Louisville; also owns Louis. A  New Albany Ferry Co. and N. Albany 
Street Car Co. The New Albany Belt & Terminal road was acquired by 
Louisv. Ev. & St. L. m February, 1897 .—V. 64, p. 423.

R eceivership.—Defaulted on coupons Sept., 1893. See V. 57, p. 510, 
596. John MacLeod. F. W. Tracy and S. M. Felton are receivers. 
The Balt. A  Ohio 8. W.f the Southern Railway and Louisville New A l
bany A  Chicago (now Chicago Indianap. & Louisv.) acquired a block of 
the second mortgage and terminal bonds for the purpose of controlling 
the property. See V. 62, p. 1087; V. 63, p. 500, 601. Foreclosure sale 
has been ordered; upset price $700,000, subject to first mortgage of 
$1,000,000.-V. 64, p. 82.

Securities.—Capital stock $1,700,000 (par $100). City of New A l
bany, Ind., guarantees $250,000 of 1st mortgage bonds.

I nterest P ayments.—First mortgage interest due Mar. 11, 1896, 
was paid in July, 1896, at Louisville Trust Co. o f Louisville, Ky.

E arnings.—For year ending June 30, 1896, gross, $225,010; net 
$83,393; charges, $L 13,810; balance, def., $30,417. In 1894-5, gross, 
$207,546; net, $71,723. (V. 64, p. 82.)

K e o k u k  Sc Be** M o t ile *  K B . —See S u p p l e m e n t  of April, 1897. 
K e o k u k  Sc W es te rn  R R .-A lexan dria , Mo., to Van Wert,la., 143 

miles; operates to Keokuk, 5 m. Organized in 1886 after foreclosure.
In 1895 the entire capital stock and bonds of the Des Moines A 

Kansas City, extending from Des Moines, la., to Cainesville, Mo.. 112 
miles narrow-gauge, were purchased. No plan to pay for same is to be 
submitted until the gauge had been widened on the entire D. M. & K. 
C. line—V. 64, p. 1087.

Dividends—In 1888,1 per cent; In 1891, 2; in 1892, 2 p. c.; in 1893, 
2 p. c.; in 1894, 2 p. c.; in 1895,2; in 1896. 2 p. c.; in 1897, April, 1 p. c.

E a r n in g s —4 months, < 1897.............. Gross, $120,998; net, $35,691
Jan. 1 to Apr. 30. U 896...............Gross, 138,336; net, 58,433.

A n n u a l  R e p o r t .— Report for yea»»ending Dec. £1, 1896, was in V 
64, p. 1087, showing gross, $395,281; net, $120,043 ; interest on notes, 
$17,188; construction and equipment, $3,769; dividends (2 p c ), 
$80,000 ; balance, surplus for year. $19,086. In 1895, gross, $380,- 
6 2 1 ; net, $125,435; interest on notes, $19,275; construction and 
equipment, $13,269; dividends (2 p. c.), $80,000; balance, surplus, 
$12,891. President, F. T. Hughes, Keokuk, Iowa. (V. 64, p. 1087.)

K n o x v i l l e  C u m b erla n d  G ap A: L o u is v i l le  B y .—Knoxville, 
Tenn.. with tunnel at Cumberland Gap, to L. & N. at Middles- 
boro, 75 miles; branches, 7 miles Part of road (Knoxville to Cumb. 
Gap* JO miles) was purchased by the Southern Ry. and part by Louis
v ille  A Nashville In April, 1896. A mortgage for $1,500,000 was exe
cuted in March, 1897. V. 62, p. 683; V. 63, p. 361.

K n o x v i l l e  Sc OI1I0 R K .—Owns from Knoxville, Tenn., to Jellico. 
Tenn., and branch, 69 miles. Operated by Southern Railway as part 
of ^ • V - r 200; Par’ 9100. Southern Railway

of tlie stock pledged under iis consolidated mortgage 
of l S2£\ Earn INGS.--1 ear ending June 30, 1896, gross, $496,126; 
net, $224,863; interest, $120,000 balance, surplus, $104,863. In 1894- 
9o, gross, $464,660; net, $143,389; interest, $120,000.

L a k e  E r ie  & W e s te rn  R a i l r o a d  H R . - f See Map).—Owns San
dusky , O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
691 steel; leased from Oct, 1,1895, the Northern Ohio RR., Akron to 
Dolphos, 167 miles; total operated, 892 miles.
T formed in 1887 after foreclosure o f the

^ ™ £ S S tVS>Ha" Way' JaMarch, 1887,purchased Indianapolis Peru A Chicago, 162 miles, and in June, 1890, acquired Fort Wayn

Cin. A  Louisville. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and Newcastle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights, re
ceiving about $35,000 yearly. In September, 1895, purchased tho 
stock of the Northern Ohio—which see.
D ividends since ’91 < Year.1892. 1893. 1894. 1895. 1896. 1897.

on preferred.— fP . ct.. 4% 5 5 5 5 below.
In 1897, Feb., l x4 p. c.; May, 1*4 P- 0.; Aug., 1̂ 4 p. c.
Bonds.—Abstract of first mortgage (Central Trust Company and A. L- 

Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. V. 
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444. Guarantees $2,-
500,000 Northern Ohio 5s—see that company. Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, etc.,, 
leaving $1,025,000 in the treasury.

L atest Earnings.—January 1 to May 31 (5 months) :
5 months— Gross. Net. Fixed charges. Bal., surp.

1897......................$1,342,569 $526,050 $298,816 $227,234
1896...................... 1,408,457 598,520 289,501 309,019

A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting Is held 
at Peoria on first Wednesday in October. Annual report fo»* 1896 was 
given  in V. 64, p. 1221. Interest of $125,000 on Northern Ohio bonds 
guaranteed was paid in 1896. The traffic is well distributed, only 7 per 
cent being from coal. Average rate per ton per mile in 1896 was 0*61& 
cen t; in 1895 was 0-661 cent.

1895. 1894. 1893.
$3,519,104 $3,345,403 $3,512,620

2,150,429 2,093,501 2,254,241

Year end. Dec. 31. 1896.
Gross earnings......... $3,344,274
Op.exp.rent.A taxes. 2,146,177

Net earnings...... $1,198,097 $1,368,675 $1,251,902 $1,258,379
Interest on bonds.... 471,708 467,500 455,333 444,972
North. Ohio int. guar. 125,000 ........... ........... ...........
Dividends..................(5)592,000 (5)592,000 (5)592,000 (5)592,000*

Balance, surplus. $9,389 $309,175 $204,569 $221,407
Betterments............................. . . . . . .  $143,593 $207,016

Calvin S. Brice, N. Y., President. (V. 64, p. 371, 1221.)
L ak e  Shore Sc M ich igan  Southern  R a i lw a y . - (See Map 

N. Y. Central. )—Operates from Buffalo to Chicago with branches. The 
system, well shown on the map, is made up as below. The main line 
(540 miles) includes 26 miles between Toledo and Pamlyra, Mich.,, 
under lease from the Erie A Kalamazoo.

Leased, [ITsee this Co..] Miles*
Kalamazoo A. & G. R ........... 59
Jamestown & Franklin.................  51
Mahoning Coal R R ...............  59
Erie A  Kalamazoo (26 m .)___ Text.
Detroit Hillsdale & S. W ... H 65> 
Fort Wayne & Jackson......TT 98

Road owned directly. Miles.
Buffalo, N. Y., to Chicago, 111..540
Sundry branches..................... 326

Entire stock owned.
Detroit & Chicago.................... 62
Detroit Monroe & Toledo........ 55
Kalamazoo & White Pigeon... 37
Northern Central Michigan___ 61
Sturgis G. A St. L .....................  36 Grand tot. oper. Jan. 1, ’97.1,440

Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. C. A St. L. 
Of the main line 490 miles has double track. By control of “  Nickel 

Plate”  the Lake Shore has still another line from Buffalo to Chicago.
Organization , Ac.—A  consolidation on Aug. 16,1869. The N.Y. Ch. A 

St. Louis (Nickel Plate) road has been controlled by ownership o f 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock* 
The company also controls and leases the Mahoning Coal HR. [see Lake 
Shore “ System” below] and owns (besides the entire stock of the pro
prietary lines) $2,675,696 Pittsburg A Lake Erie stock. A Vanderbilt 
road having a large business greatly dependent on traffic from com
petitive points.

Ca p ita l  Stock.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent dividends 
D ividends.—Since) 1888. ’89. ’90. ’91. ’92. ’93 to Aug.,’97 (incl.> 

1887. P. Ct. \ 4 5 5 6ia 6ia 6 yearly (3 F. A A .>
Bonds.—Interest on the consol, first mort. is paid on coupon bonds 

J. A  J., on registered bonds Q.—J. The first consol, or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amounted to $6,500,000 Deo. 31, 1896.

The consol, mortgage of 1897 (United 8tates Trust Co.. N. Y „  and 
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3*2: 
per cent gold bonds, tax free, authorized to retire the several issues of 
7s maturing from 1898 to 1903 (see a b s tra c t in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general purposes of the company. The 
mortgage covers 829 54 miles of main line and branches—a consid
erable portion beingdouble tracked—and 181*11 miles of leased lines. 
The refunding of the first 7s into new 31!?. per cent consols w ill effect 
a saving in interest charges, when entire $50,000,000 are outstand
ing, of $1,273,440 a year. To July 24,1897, $22,433,000 had been 
listed.—V. 64, p. 1224.

Guaranties .—I n addition to securities in table above, company

guarantees by endorsement on each bond $1,000,000 Cincinnati A 
pringfield 1st 7s, described under Cl. Cin. Ch. A St. Louis. See also 
I Detroit Hillsdale A S. W. and Fort Wayne A Jackson.
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Subscribers w i l l  collier a great favor  by g iv ing  Immediate notice o f  any error  discovered In these Tables.

RAILROADS.
For explanation of column headings, Ac., see notes 

on tiret page of tables.

Lake Shore System—Mahoning Coal RR.—Stock—
Preferred stock, guaranteed 5 p. c. See text......
1st M., Youngs, to And., etc., guar. p.&i.(end)...c 

Lear. Top. AS. If.—lstM.ptcguar.byAt.A'cliyUn.P. 
Lehigh A Hudson River— le t M.,g.,int,red'c’dto5p.o.

2d mortgage............................................ *...........
Warwick Valiev 1st A 2d Ms. (*2.10,000 2ds).......
WawayandaRR. 1st mortgage............................
Leh. & Hud. R.Oen.M. $3,000,000, g.(seetext).c* 

Leh igh A New Engl’d—Slate Valley RR., 1st mort..
1st inort., $1,000,000, gold..................................

Lehigh Valley—Stock ($100,300 Is 10p. o. pref.).
1st mortgage, coupon and registered...................
2d mortgage........................................................r
Con. M., sterling, g.,s.f.2 p.c.y’rly, dr’n at par.c&r 

do coup, ami regie., $1,762,000 are 4*28.0,^
do annuity, $2,538,000 are 4^8..................

Mtge. and Coll, tr., g., subject to call at 10712.c*,fer 
Lehigh AN. Y „  UtM.,$2,u00,00i ,g„gu.p.&l.c*&r 
Leh. Val. of N.Y., 1st M., gold, gu. p. & l.(end.)o**r 
Leh. Val. Ter., 1st mort,, gold,gu. p.Jci.,end.c*Ar 
Easton A Amboy,1st M.Easton to P,Amboy,guar. 
Easton A  No., IstM ., gold, guar, by L. Val..c*Ar
Delano Land 1st M., go ld , guaranteed................
Middlesex Valley, 1st mort., $600,000, gold----c*
Penn. A N. Y. Can. A R R .—1st m., endors...c*,fcr.

Consols (see text! guaranteed p.A i.(end.)r......
Elmira Cortl’d & No. 1st pref. mort., gold....... c*

1st M „ gold, guar. p. & 1. (end.)........................
Cana.No.lst M., g.,gn.p.Ai.by E.C.AN, ass.by L.V. 
Morris Canal stock, 4% guaranteed 999 years....

Preferred stock, 10 p. c„ guar. 999 years.........
L.V.Coal ( 'o. 1 st M.$12.000,000.g.s.f.,notdrn.c*,tr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Prin 0f 
pal,When Due. 

Stocks— Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

43 $50 $1,500,000 See text. F. & A. N. Y., Gr’d Cent. Stat’n. Aug. 2 ,’97,7%
43 50 661,850 5 per an. j .  & j . N. Y., Union Trust Co. July,’97, 21,%
43 1884 1,000 1,500,000 5 J. & J. do do July 1, 1934
46 1882 1,000 1,380,000 4 g- J. & J. July, ’93, coup, last pd. July 1, 1912
42 1881 1,000 800.000 5 J. A  J. N. Y., Nat. Exch. Bank. July 1, 1911
63 1887 1,000 209,120 5 J. & J, do do July 1, 1917

Text. ’79-’81 500 <&c. 385,000 6 A, A  O. So do 1S00 & 1912
7 1880 500 <fcc. 65,000 6 J. & J. do do Jan. 1, 1900

1890 1,000 584,000 5 g- J. & J. do do Julv 1, 1920
1886 500 &c. 61,500 4 J. A J. July, 1, 1916
1895 1,000 375,000 J. & J. July 1, 1945

50 40,441,100 See text. Q .-J. Pliila., 228 So. Third Bt. See text.
i o i 1868 1,000 5,000,000 6 J. & D. Reg.atoffice; cp.Bk.N.A. June 1, 1898
101 1870 1,000 6,000,000 7 M. & 8. Phila. Of., 228 So. 3d St. Sept. 1, 1910
285 1873 1,000 284,000 6 J. 6c D. do and London. Dec. 1, 1897
285 1873 1,000 10,400,000 4*2 6c 6 J. & D. Reg.at offieejcp.Bk.N.A. Dee. 1, 1923
285 1873 1,000 12,350,000 4*2 <fe 6 J. <fe D. Phila.. Of.,228 So. 3d St. Irredeemable.

1897 1,000 5.000,000 5 g. M. & N. Philadelphia. May 1, 1997
i i7 1^95 1,000 2,000,U00 4 g. M. 6c S. Phil.,Leh. V al.Of. A N.Y'. Sept. 1, 1945
283 1890 1,000 15,000,000 4^g. J. & J. N.Y.,Merch.N. Bk.&Ph. July 1, 1940
31 1891 1,000 10,000,000 5 g. A. & O. do do Oct. 1, 1941
60 1880 1,000 6,000,000 5 M. & N. Phila., Of., 228 So. 3d St. May 1, 1920
12 1895 500 Ac. 51,000 4Jeg. M. & N. See Oil., 228 So. 3d St. Nov. 1, 1935

____ 1892 1,000 1,177,000 .5 g. J. 6c J. do do Jan. 1, 1932
22 1892 1,000 211,000 5 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1942

1866 1,000 1,500,000 7 J. & D. Phila., Bk. N. America. June 1, 1906
1888 1,000 8,500,000 4, 4*2, 5 A. & O. Phila., Lehigh Val. RR. Apr. 1, 1939

i'20 1884 1,000 750.000 6 g. A. <fc O. do do Apr. 1, 1914
120 1884 1,000 1,250,000 5 g. A. A  0. do do Apr. 1, 1914
____ 1886 300,000 6 g. J. & J. do do July 1. 1906
____ . . . . 100 706,700 4 peran F. 6c A. Phil, office, 228 8.3d St. Aug., ’97, 2%

100 903,600 10 per an F. & A. do do Aug., ’97, 5%
1893 1,000Ae 10,382,1 00 5 g. J. & J. N. Y. and Philadelphia. Jan. 1, 19c 3

Nothing has been charged to construction or equipment account since 
1883, the outlays therefor charged to operating expenses amounting In 
189o to $816,302, and in 1895 to $1,615,954 for new equipment, and 
$126,223 in 1896, against $36,856 for construction, these items being 
exclusive of expenditures forrenewals. Profit- and loss surplus Jan. 1, 
1897, $11,535,220. Low grades permit large train loads ; average for 
1896, 321-6 tons, against 318-5 in 1895.

L atest Eaknings.—Jan. 1 to June 30, 6 months, 1897 partly esti
mated :

6 fflos. Gross. Net. Fixed ehgs. Dividends. Dal.surp.
1896-7.. .$9,619,214 $3,174,039 $1,680,000 $1,483,995 $10,044
1895-0... 10,125,899 3,196,652 1,680,000 1,483,995 32,657

A n n u a l  R e p o r t .— Fiscal year ends December 31. Annual meeting 
Is held the first Wednesday in May at Cleveland. The annual report 
for 1896 was published in V. 64. p. 885.

Traffic.— Of tlio 13,662,419 tons carried in 1896, coal and coke con
tributed 31 per cent, ores 9 p. c., grain 7 p. c.

Tears— 1896. 1895. 1894. 1893.
Miles operated.......  1,440 1,440 1,440 1,440
Total gross earnings $20,193,957 $21,016,035 $19,557,870 $23,685,932 
Oper. exp. & taxes. 13,726,155 14,568,219 13,186,067 17,123,913

Net earnings.... $6,467,802 $6,447,816 $6,371,803 $6,562,019
Net, incl. otli. inc’me $6,822,614 $6,860,794 $6,781,158 $7,021,151
Rentals paid..........  629,119 644,759 606,922 597,395
Interest on debt.... 3,117,745 3,134,370 3,151,947 3,173,762
Divid’B on guar. s’k. 53,350 53,350 53,350 53,350
Dividends............... (6)2,967,990(6)2,967,990 (6)2,967,990 (6)2,967,990

Surplus over divs. $54,410 $60,325 $949 $228,654
— (V. 63.p.402,1009,1155; V. 64, p. 423,447, 469, 610,707,799,885, 
1001, 1042, 1088, 1181, 1182, i s o q , 1224 ; V. 65, p. 27.)

Lake  Shore System.—M ahoning; Coal R R , - Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per
petuity for 40 per cent of gross earnings to Lake Shore, which Jan. 1, 
1896, owned $865,900 of its common and $399,500 of its preferred 
stock. The preferred stock certiticates contain a clause making them 
redeemable at par at option of Co. Dividends paid on common stock: 
In 1889 4hi p. c.; in 1890, 5; In 1891, 4^; in 1892, Feb. 5^; Aug., 3: 
in 1893. 8 p. c.; in 1894, 8 p. c .; in 1895, 10 p. c .; in 1896, Feb., 7 p. c.; 
Aug.,3p. c.; in 1897, Feb., 7 p. e. For year ending Dec. 31, 1896, 
rental, $268,396; surplus over interest and 10 p. c. on common and 5 
p.c. on preferred,$8,962. In 1895 rental $285,743. (V. 64, p. 885.)

L a n ca s te r  A: C h ester R y .—Narrow Gauge—A  3-foot gauge road 
from Chester to Laucaster, S. c., 29 miles. A  reorganization in Aug, 
1896, of the Oheratv & Chester RR.. sold iu foreclosure iu June, 1896 
Capital stock is $50,000 ; par, $50. First mortgage is for $25,000 of 
7 p. o. curroncy bonds due Jan. 1, 1917; int. J.AJ., coupon bonos $500 
each, all issued. General Manager, W. H. Hardin, Chester, S. C.—V. 
63, p. 458.

Leaven w orth  Term . R y . *  B r .— < See Supplement of April,
L eaven w orth  T op . A  S. W . R R .— ( 1897,

Leh igh  A  H udson  R ive r R y .—Owns from Greycourt, on Erie 
RK., toBelvidere, N. J.,63 miles, on the Pennsylvania RR. Proprietary 
lines; Orange County RR. (entire ((Took owned—no bonds issued), Hud
son Junction to Maybrook, N. Y., on P. R. & N. E. (Poughkeepsie Bridge 
route), 13 miles (inch trackage 2 m.); S. E. & P. RR., PhilUpsburg to 
Easton, 1 mile; trackage, Penn. RR., Belvidere to PhiUipsburg, 13 
miles; total operated, 90 miles. 6

G e n e r a l  F in a n c e s .—Stock, $1,340,000; par, $100. Warwick Val
ley 1st mort.. covers 15 miles of road, and bonds mature October 1 
1900; 2d mortgage covers 22 miles and bonds mature April 1 19 12 ’ 
Loans and bills payable D< c. 31,1896, $413,500; cal- trusts, $73 717 ' 

In April, 1897, $584,000 general 5s were outstanding and ait addi
tional issue of $500,000 was authorized for floating debt, etc.

A n n u a l  R e p o r t . — Report for 1895-6 was in V. 63, p. m j ,
Tear ends June 30 -  1896.

Gross....................................... $370,972
N e t........................................... 155,150
Add Orange County RR., net. 4,198
Interest, taxes, etc...... ...........  141,064
Balance, surplus.................  18,284

D-95.
$392,912

149,032
4,189

140,337
12,884

1894. 
$480,857 

133,130 
10,801 

142,272 
7,659

Grinnell Burt, President, 80 Broadway, N. Y. Cit’v - ( V  61 r>
1064; V. 62, p. 364, 949; V. 63, p. 502, i009, 1111 ; V. 64, p 83,423.

Leh igh  A  N ew  E ngland  R R . —Operates road from Slatlngton, 
Pa., to Campbell Hall. N. Y „  96 miles, of which three sections, aggre- 
gating 44 niilea, belong to other companies; extension from Pen Arirvle 
anil Bender's Junction, Pa., 8% miles (completed in Nov., 1896); total 
104^ miles. Campbell Counectiug RR. (leased) has outstanding on its 
4 miles of road $500,000 01 first mort. 50-year os (F. & A.) due 1939.

H is t o r y .—A  reorganization in April, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1304. •

Stock and BoNDS.-Capital stock is $1,500,000, par $50. Mortgage 
s for $1,000,000 go' e. 50-year bonds, of which $375,000 repre-

sent purchase price and balance for improvements and extensions. 
—(V. 61, p. 112; V. 62, p. 134.)

L e l i ig l i  V a lle y  R R . - ^ c e  Map)—Main line, Jersey City, N. J., op
posite N. Y. City, to Buffalo, N. Y., 444 miles; branches to Audenried, 
Tomhicken, Hazleton, &c., 713 miles; Lehigh & New York RR., 115 
miles; State Line 6c Sullivan Railroad, 24 miles; total main line, 1,296 
miles; branches, etc., 859 miles. Total system 2,155 miles; second 
track. 539 miles. Trackage: Penn. RR., 13*6 miles; N. Y. Central, 51-3 
miles; sundry trackage, 29 miles.

H istory, Etc.—Company opened a through line of its own from 
New York to Buffalo Sept. 1 ,1892, and discontinued trackage of 188 
miles over the Erie. Lease to Reading ended Aug. 8, 1893. In March, 
1897, the company arranged with J. P. Morgan & Co. of N. Y.. and 
Drexel & Co. of Phila., for a general readjustment of the finances, in
cluding the holding of voting power for a large b.ock of the stock.— 
See V. 64, p. 517, 754.

Co al Property.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 
which in December, 1893, owned anthracite coal ana surface lands:

Total acres. Coal acres. Est'd. yield.
Owned in fee............................... 15,217 7,242 124,000,000
Perpetually leased......................  8,123 5,741 111,000,000
Term leases................................. 1,708 1,708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,- 
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137.

The Coal Co. in 1895-96 shipped from collieries owned 2,819,757 
tens, against 2,619,960 tons in 1894-5, and 2,061,115 tons in 1893-94

Dividends.— ) ’86. ’87. ’88. ’89. ’90. ’91. ’92 ’93. none
Since’85. P. ct. 5 4 4Ie 5 5 5 5 5*4 4 since.

Bonds.—The consolidated mort. of 1873 (trustee, Fidelity Insurance 
Trust & S. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are 
reserved to retire $11,000,000 prior liens when due. The bonds are 
issued in three series, of which the sterling issue, “ ctfiss A,*’ is subject • 
call at par in increasing amounts each year, $360,000 being the amount 
retired in 1896. A  second series is composed of the “ coupon and reg
istered”  bonds, which are not subject to call, but which prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
series, these last being annuity Bonds and irredeemable, never falling 
due except in case of default. A ll these issues are equally secured.

The $15,000,000 mortgage and collateral trust js  of 1897 were au
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may btar a lower rate of intere-t than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 79j;69 miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com
panies Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, butDOt to increase the aggre
gate principal sum or rate of interest of m li bonds except as provided 
in the consolidated mortgage. The mortgage trustee is Girard L. I. 
Annuity & Trust Co. of Philadelphia ; the bonds aie subject to call at 
10m, p. c.—see “  General Finances” below.

Guaranties.—Easton Northern RR .—Road from Belfast to Easton,
Pa.. 8 miles; branch to Lehigh Valley RR. at South i- aston, 4 miles; 
Leased for 5 years from Aug. 1, 1893, to Bangor & Portland R y . 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.

Elmira Cortland <& Northern RR.—This road, with the Ganastota 
Northern, runs from Elmira to Canastota and Camden, N. Y., 14o 
miles. The stock, $2,000,000, is owned by the Lehigh Valley (acquired 
Feb. i.0, 1896), which guarantees the bonds.—V. 62, p. 364, 1177.

Lehigh Valley Railway Co. o f Vew York.—Owns road from Buffalo, 
N. Y., to near Sayre, Penn., 175 miles double track, and branches to 
Ithaca, Auburn, Cayuga, etc., I l l  miles; total, 283 miles. Stock all 
owned by Lehigh Val. RR. Mortgage abstract in V. 51, p. 114. Index— 
V. 54, p. 203, 965; V. 63, p. 357, 1063; V. 64, p. 517.)

LehighValley Terminal Railway.—Owns double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there and other property; its stock of $10,000,000 
Is owned by the Lehigh Valley RR. (See V. 53, p. 640, 880.) Central 
Trust Co. trustee. Car trusts $1,000,000.

Middlesex V a l l e y Road from Naples to Geneva, N. Y., 29 miles* 
Purchased in December, 1895, and bonds due 1942, guaranteed, prin 
cipal and interest (endorsed).—V. 61, p. 1013 ; V. 62, p. 13t.

Morris Canal. — Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water-shed supplies city of Newark 
with water. See V. 50, p. 137.

Penna. & N. Y. Canal <£ RR .— 
Lehigh <£ New York R R .- See Supplement of April, 1897.
Rochester Son them R R — Rochester to Hemlock Lake, N. Y., 30-16 

miles. A consolidation in Aug., 1895, of Rochester & Honeoye Val. 
(15*4 miles) and Rochester Southern. Controlled through ownership of 
stock. Capital stock is $800,000 (par $100;; funded debt $425,000.
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L. V., gold, car trusts, $50,000 due each F.&A.o'
Car trusts, $500,000, due $50,000 annually.......

Arlington <£• Eastern—1st M., $1,000,000, goid. . 0*
General mortgage. See text.............................. r

Litchfield Carroll <c West.—Receiver's certlticates.
1st mortgage ($10,000 per mile) gold............... o*

Little Miami—St’k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L.
Street con. 2d mort. (now 1st.)........................... o
Renewal mortgage.............................................. o
Betterment bonds ($3,000,000) convertible

Little Rock <t Memphis—First mortgage, gold....... c
Lillie Schuylkill Xav. RR. <t Coal—Stock.................
Long Is la nd —Stock 

1st mort., main line, L.I. City to Greenport.Ac.o
2d mortgage....................................................... c
Consol, mortgage, gold, $5,000,000....................
General mortgage, gold..................................... o '
Metropolitan Ferry Co. 1st M., gold,red. at 110.C' 
L. I. RR. mort. on ferry for $2/750,000, gold. -.o '
Mortgage bonds of 1932 for $500,000, gold........
Debenture ($1,500,000) gold, not subject to call.. 
New York A Flushing 1st mortgage, assumed—  
Brooklyn A Montauk 1st M., $250,000 are 6s...o* 

2d M., g., assum., Bush. Sta. to Eastp. & brs.e' 
Long Island City & Flushing 1st M,. assumed..o*

Consol, mortgage gold, assumed....................c'
New York & Rockaway 1st mort., int. only guar.. 
Smith, A Pt. Jefferson, 1st mortgage, guaranteed 
L.I.RR. North Sh.Br. consol.M. $1,500,000,guar.c* 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. A i., end..o 
Montauk Ext. RR. 1st M., gu.p. A 1., $600,000,g.c*

Miles Date Size, or
of of Par

Road. Bonds ' Value.

$500
1896 1,000
1896 1,000
1894

92 1894

'52 1886 1,000
50

2 1864-8 1,000
84 1882 1,000
84 1892 1,000

133 1887 1,000
28 50

50
118 1868 500
155 1878 100 &C
156 1881 1,000
163 1888 1,000

1887 500 &c
1892 1,000

18 1892 1,000
1894 1,000

2 1880 1,000
76 1881 1,000
76 1888 1,000
12 1881 1,000
19 1887 1,000
9 1871 500

> 18 5 1871 500
5 30) 1892 1,000

6 1893 1,000
21 1895 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rat© per 

Cent.
When

Payable
Where Payable, and by 

whom.

$500,000 5 j.  & j . Philadelphia.
900,000 5 g. F. & A. Phil,Girard L.I.A .ATr.
475,000 5 g. F. A A. Philadelphia.

1,000,000 5 g. J. & J. N. Y.. Cent. Trust Co.
1,500,000 5 Text. Text.

125,000
516,000 0 6 «• J. & J. July,’93 coup, last paid

4,943,100 8 per an. Q.—M./o Cinn.,Office. IstNat.Bk.
275,000 6 Various do do

1,500,000 5 M. & N. N. Y., Bank of America.
714,000 7 A. & O. do do

3,250,000 5 g. M. & S. In default.
2,487,850 5 g. J. A  J. Phila., Of.. 410 Walnut

12,000,000 See text. Q.—F.
1,121,000 7 M. A  N. N. Y.,U.S.Mort. A Tr.Co.

268,703 7 F. & A. do do
3,610,000 5 g- Q .-J. do do
3,000,000 4 g- J. A  D. do do
1,250,000 5 g. M. & N. do do
1,500,000 4 leg. M. & 8. do do

325,000 4 g. J. & D. do do
1,500,000 5 8- J. & D. do do

125,000 6 M. A  S. do do
1,000,000 5 A 6 g . M. & 8. do do

600,000 5 g. J. A D. do do
600,000 6 M. A N. do do
650,000 5 g. M. & N. do do
250,000 7 A. & O. do do
75,000 7 M. & 8. do do

1,425,000 5 g. Q .-J. do do
200,000 5 g. J. & J. do do
600,000 5 g. J. & J. do do

Bonds—Prlnol 
pal,When Due 

Stocks -Last 
Dividend.

Jan. 1, 1910 
Aug., ’97-1906 
Aug., ’97-1906 
Jan. 1, 1900 
Feb. 1, 1935

Jan. 1, 1916 
J’nel0 ,’97,2% 

1898
Nov. 2, 1912 
Apr. 1, 1932 
Sept. 1, 1937 

J’ly 9 ’ 97,21e% 
Nov.2,’96,1% 
May 1, 1898 
Aug. 1, 1918 
July 1, 1931 
June 1, 1938 
Nov. 1, 1937 
Mch. 1, 1922 
June 1, 1932 
June 1, 1934 
Mch. 1, 1920 
Mch. 1, 1911 
June 1, 1938 
May 1, 1911 
May 1, 1937 
Apr. 1, 1901 
Sept. 1, 1901 
Oet. 1, 1932 
Jan. 1, 1943 
Jan. 1, 1945

Lehigh Valley Coal Co.—See “ Coal Property”  above.
Gknkkai. F inances.—In March, 1897, $8,000,000 mortgage and col

lateral trust gold 5b were authorized (issue to be increased to $15,000,- 
000 after Jan 1,1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floating debt, new construction and working 
capital, and $3,000,000 may be so used during the next two or three 
years and $1,000,000 a year for seven years after 1900.—V. 64, p. 754. 
On Nov. 30, 1896, bills payable were $2,453,000; interest due Dec. 
1, $840,078; unadjusted taxes and pay checks, etc., $632,-
052; Cash and oash assets, $1,656,221; open accounts, etc., $1,871 ,- 
463. Advances to L. V. Coal Co. amounted Nov. 30, 1896, to $5,166,- 
890. Real estate mortgages aggregate $347,852. For guaranteed 
securities that are not outstanding see V. 64, p. 137.

In July, 1897, E. P. Wilbur resigned as President and Alfred Walter 
was elected; at the same time C. H. Coster, N. Y „  and E. T. Stotesbury, 
Phila., entered the directory. Mr. Wilbur remains as direotor.

Car  T rusts.—In November, 1894, contracted for 2,000 new coal oars, 
of 60,000 pounds capacity each, to be owned by the L. V. Terminal R y„ 
whose car trusts for $1,000,000 were issued therefor, and are owned by 
the Lehigh Valley RR. For 2,000 box cars of 60,000 pounds, in 1896 
were issued $1,000,000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feb. 1,1906, inclusive; mortgage trustee, Girard L ife
lns. Annuity A Tr. of Phila. The $500,000, series of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087.

E aknisgs.—Deo. 1 to May 31 (6 months), 1897, compare with 1896:
Railroad Co.............................Gross, dec.. $354,586; net, ine., $14,760
L. V. Coal Co..........................Gross, dec., 414,001; net, ino., 310,117

a n n u al  R eport.—The fiscal year ends November 30. The report for 
1895-96 was given in V. 64, p 131,136; see also editorial, p. 105.

Tear ending Nov. 30— 1896. 1895. 1894.
Earnings from coal........  $8,623,574 $8,470,859 $8,391,542
Miscellaneous freight.... 7,472,104 6,849,062 5,982,858
Passengers......................  2,556,536 2,316,540 2,104,677
Mail, express, etc............ 862,446 927,993 851,517

Total gross................$19,514,660 $18,564,454 $17,330,594
Op. exps.,£nel. rentals.... 14,583,658 14,028,453 13,320,829

Net earnings.............  $4,931,002 $4,536,001 $4,009,765
Inc.from Invest., Ac. net.. 676,159 898,346 841,492

Total not income......  $5,607,161 $5,434,347 $4,851,257
Soutli’n Cen. proport’n... ........... 5,709 21,748
Interest on debt ........... 4,484,033 4,294,380 4,273,740
Gen’l exp., inol. taxes.... 673,366 491,416 428,699

Balance, surplus... ......  $449,762 $642,842 $127,070
lnt. on Coal Co. bonds ... $590,650 $596,625 (!)

President (July, 1897), A lfred Walter. Finance Committee: Alfred
Walter, E. T.SIotesbury, C. H. Coster. E. P. Wilbur and Joseph Wharton. 
—(V. 64, p. 105 ,131,136 ,373,48b, 517,754,1042,1225; V. 65, p. 112.)

Lex in gton  Sc E astern  R y .—Owns from Lexington, Ky., to Jack 
son, Ky., about 92 miles. A  reorganization of the Kentucky Union, 
sold in foreclosure in March, 1894. Stock is $500,000. Mortgage 
trustee, Central Trust Company, New York. General mortgage is for 
$2,500.000,of which $1,000,000 reserved to retire the firsts; trustee, 
Continental Trust Co., New York. Interest on generals for first 5 years 
is payable only if earned, at Continental Trust Co.,N. Y., on first day of 
February and August. Floating debt June 30, 1896, $39,181.

Earnings.—5 months (1897............. .f.gross, $85,963; net, $26,993
Jan. 1 to May 31. j 1896..................gross. 87,511; net, 31,191

Year ending June 30,1896, gross, $217,231; net, $51,392; interest, 
$50,000. In year ending Dec. 31,1895, gross, $207,335. (V. 59, p. 697.)

L im a  N orthern  K y .—See D etroit A L im a  N orthern R y .
L itc h fie ld  C arro llton  &  W estern  R K . —Owns Barnett to Co

lumbiana. 111., 52 miles. This road was formerly operated by the Chi
cago Peoria A  8t. Louis. Joseph Dickson is now receiver—see V. 62. 
p. 949; V. 61, p. 1064. Stock, $600,000; par $100. Receiver’s certifi
cates, $125,000. For year ending June 30, 1895, gross, $59,547; 
deficit under operating exponses, $19,328. (V. 62, p. 40, 949.)

Little  Jliarni U R .—Owns Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, 0 .,to  Dayton, O., 16 miles; leases,.Columbus A 
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton A Western 
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
Richmond,Ind.,4 m.; Cin. St. Connecting RR., 2 m.; tot. operated, 199 m.

L ease.—On Deo. 1, 1869, leased to Pittsburg Cincinnati & St. Louis, 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943 100 
stock and Interest on debt. There ft $100,000 6 per cent permanent 
capitalized debt; Interest J. & J. Lessee’s report for this road shows 
net loss to lessee: In 1892, $230,636; in 1893, $204,871; in 1894 
$221,927; In 1895, $259,044; In 1896, $305,896. 8tock authorized’ 
$8,000,000. ’

Bonds.—In January, 1890, stockholders authorized $3,000,000 7 per 
oent bonds (to be Issued to the lessee from time to time for betterments) 
and also $3,000,000 stock, Into which the bonds shall be convertible — 
V. 64, p. Soj. - - —  |

L ittle  R o ck  Sc M em phis  R R .—Owns Little Rook, Ark., to Missis - 
sippi River, opposite Memphis, 133 miles. Of the coupons $ept. 1, 
1892, part only were paid. In June, 1893, Rudolf Fink was appointed re 
ceiver. Extension, Little Rock to Wistar Junction, I. T., proposed, and 
the Memphis Little Rock *  Paoiflo was organized for that purpose. 
See V. 64, p. 234. Foreclosure sale postponed to Dec. 11,1897.

R e o r g a n iz a t io n .—Bondholders’ committee consists of F. P. 
Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. JuilUard, James
H. Smith, Henry De Coppet and Henry K. Sheldon. Secretary of 
Executive Committee James H. Smith, 10 Wall St., N. Y. Depositary. 
Central Trust Co., N. Y.

Stock , $3,250,000; par, $100. Earnings.—Y ear ending June 30, 
1896. gross, $361,093; net, $13,989; other income, $6,202; charges, 
$24,105; balance, deficit, $3,914. In  1894-95, gross, $382,007; net 
$46,809; other income, $5,766; chges., 16,371. (V. 64, p. 234,567,1181.)

L ittle  S ch uy lk ill N av ig a t ion  R R .  Sc F o a l.—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec.
I, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. e. on stock to 5 p. 0., gold from Jan. 1,1897. Lessee pays also all 
taxes and $5,000 yearly for organization expenses.—see V. 63, p. 1159

L o n g  Is lan d  R R .—Operates practically all the steam surface 
roads on Long Island, adjoining New York City, the system including:

Leases— (IT Which see.) Miles.
New York A  Rockaway...........  9
N. Y. B’klyn A Man. Beach If.. 20

Total June 30,1895........... 379
Double traok............................  91
Side tracks................................ 108
Operates—earnings kept separate. 
N. Y. A Rockaway Beach RR.Tf 12 
Prospect Pk. & Coney Island.IT 13

Owns— Miles.
Long Island City to Greenport. 95 
Long Island City to Gt. Neck.. 14
Bushwick to Sag Harbor.........  97
Sundry branches.....................  83

Total owned........................ 289
Brooklyn A  Jamaica R R .........  10
North Shore Branch RR ..........  30
Montauk Ext. RR .................... 21

O r g a n iz a t io n , S t o c k , Etc.—In July, 1881, the stook was increased 
from $3,260,700 to $10,000,000, and in 1889 to $12,000,000 to pur
chase Brooklyn & Montauk.

Change o f Control—Im provem ents-In  January, 1897, control of the 
stock was purchased by a syndicate—August Belmont; William A. 
Read, of Vermilye & Co.; Brown Bros. A  Co.; Charles D. Dickey, 
Jr.; Theodore A. Havemeyer; Strong,. Sturgis & Co.: Kessler A 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
agement has extensive plans for furnishing rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaiea in twenty minutes) and also for a tunnel
from Flatbush Ave., B’klyn, to N ew York—see V.64, p.83,234,754,1001 

D iv i d e n d s .— < 1882. ’83 t o ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97.
Per cent. ( 1  4 yearly 413 5 5 4 ^ 4 4  None

B o n d s .— Central Trust Co. Is trustee of general mortgage of 1888.
The ferry  mortgage for $2,750,000 covers all the real and personal

Sroperty pertaining to the company’s ferries (34th Street and JameB 
Up); $1,250,000 bonds being reserved to retire the Metropolitan Ferry 
mortgage. Trustee Central Trust Co. See V. 54, p. 597.
The mortgage 4 per cents o f  1892 are secured by purchase money lien. 

As to debentures see page 2 of Supplem ent o f April, 1895.
G u a r a n t ie s .— m  addition to guaranteed bords in table above the. 

Long Island guarantees bonds of the following companies—which see. 
New York Brooklyn & Manhattan Beach, New York & Rockaway 
Beach and Prospect Park &  Coney Island.

G e n e r a l  F in a n c e s .—On June 30, 1896, mortgages on real estate. 
$291,238; equipment trust, $392,750. Renewals are with 76 to 80- 
pound steel rails. Loans and bills payable Dec. 31,1896, $1,064,000. 
As to change of control in 1897 and contemplated improvements, see 
organization above. As to Atlantio Ave. improvements and tunnel to 
New York City see V. 64, p. 469.

L a t e s t  E a r n in g s .— July 1 to Maroh 31, 9 months:
9 mos.— Gross. Net. Oth. inc. In t. tf taxes. Bal.,sur.

1896-7....$2,856,872 $815,266 $126,619 $915,601 sur.$26,284
1895-6---- 2,928,770 910,822 103,770 844,421 sur.170,171

Loans and bills payable March 31,1897, $1,494,000, against $900 - 
000 on Sept. 30, 1896.

See general balance sheet of Sept. 30,1896, in V. 63, p. 1010.
A n n u a l  R e p o r t .— Fiscal year ends June 30. Annual meeting ft held 

the second Tuesday In April. Report for 1895-96 was in V. 63, p. 836. 
Of the gross $2,281,577 was from passengers; $1,142,015 from 
freight; balance, mall, express, Ao.

Tear ending JuneZO— 1896. 1895. 1894. 1893
Gross earnings...........$3,962,799 $4,014,019 $4,143,433 $4,300,336
Operating expenses.. 2,541,636 2,593,323 2,690,085 2,833,892

Net earnings.$1,421,163
Total net...................$1,576,817
Interest on bonds......  658,411
Taxes........ ................. 200,973
Rentals.............  271,160
Interest and discount. 16,389
Dividends................. (4) 480,000

$1,420,696 
$1,583,969 

658,410 
174,531 
240,088 

6,789

$1,453,348 
$1,555,746 

589,528 
172,726 
240,768 
33,069

(4) 480,000 (4^)570,000

$1,466,444 
$1,593,189 

576,859 
155,563 
211,633 

29,839 
(5) 600,000

Balanoe.............. def.$50,116 sur.$24,151 def.$50,345 $19,295
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Los Angeles Term inal,- 1st mortgage. $1.500.000..
La. Soul hern —Miss. Penn'l B. & L., 1st mort...... 0
Louisiana Western—1st mortgage, gold............... e*
Louisville Bridge Oo.—Stock...................................
Louise. Evan, rf St. Louis Consol.—Recel vers' certs.

1st mort. E. R. A E..............................................
1st mortgage, gold.......................................... ..c*
2d mort.. with voting power, gold, unassented.o' 
Hunt. Tell. City A C. RR. 1st M., gold (see textio’* 
Illinois A St. Louis 1st M. (matured -see tex t)... 
Ven.A Car. 1 st Ms., due Dec. ,1000 & A pr. 1,1902. o' 
L. E. A 8t. L. consol, mort., gold ($8,000,000) ,.C‘
Genera! mortgage for $15,000,000, gold...........o*
New Albany Beit A Term. RR. 1st M.end., gold.. 

Louis. H dSt.L.—St’k ($2,000,000ispf.5%non-oum.)
1st M., $2,500,000, gold......................................

Louisv.d Jeff. llr. Co.—$5,000,000,g.gu. p.Al.,cnd.e*
Lou isv ille  »t Nashville—Stock.............................

Consol. 1st mortgage (now 1st lien)..................c*
Memphis A Ohio 1st M., Paris to Mem., g.,guar, .c 
Mem.Clarks.AL.lstM.,£.Guthrie to Paris.Tenn.c1 
Cectlian Br.lstM.,Cecil, to Louis., s.f.,dr’n at lOO.c* 
E.H. AN. lstM.. Henderson toNash.,g, dr’n at llO.c* 
Txmis. A Nash, general M,, gold, drawn at 110.c* 
L. C. A Lex. 2d m.s. f.notdr*u, Louis.to Newp't.c’ 

General mort. L. C. A L., gold (formerly 8s) .c’ 
L. A Nash.bds.,8.AN. Ala.RR., 2dm. as col.goid.o* 

Pensacola Division 1st m., gold (<lr’n at 105). .c* 
N. O. A Mob. Div. 1st M., N.O.to Mobile, gold.c*

2d M., N. O. to Mobile, gold.........................o*
Boutheast A St. L. Div. 1st Mort., gold............c*

2d V., gold, East 8t. L. to Evansville A t>r..c* 
1st M. (50-year 5s). $15,000 p.m., gold.......... c*

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi 
pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When Where Payable, and by 
Payable Whom.

44 1891 $ ....... $1,500,000 5 J. A  J. July 15,1931 
19031883 1,000 26,000 7 A. A 0

112 1881 1,000 2,240,000 6 g. J. A J. N.Y..S. Pac.Co., 23 B’rd July 1, 1921

1897
100
(1)

1,500,000
324,500

See text. 
6

F. A A. Louisville, Ky. Aug.15,’97,4%

72 1881 1,000 900.000 6 J. A j . July ,’96, pci. Dec. 3 l,’96 June 1, 1921
182 1886 1,000 2 .000,000 6 g. A. A  O. Apr., ’95, pd. Sep. 30, ’95 Oet. 1, 1926
182 1886 1,000 670,000 6 g. A. A O. Apr.,’95, pd. Sep. 30/95 Oct, 1, 1936
22 1887 1,000 300,000 6 g. A. A O. Apr., ’94, coup, last pd. Oet. 1, 1927
20 1875 500 200,000 6 (8) J. A I). Dec., ’94, coup, last pd. June 1, 1895
7 1880-2 1,000 300,000 6 Various Int. to Apr., 1897, paid. 1900-1902

353 1890 1,000 3,797,500 5 g. J. A J. July, ’93, coup, last pd. July 1, 1940
353 1893 1,000 2,400,850 4 g. M. & 8. Sept., ’93, coup, last pd. Mar. 1, 1943

2 1890 300,000 6 g. J. A D. J une,’93,coup, last paid June 1. 1920
___ 100 4 ,000.000 to be lie! d in vot Ing trust for ten years. See V.62,p. 138

105 1896 500 2 ,100,000 5 g. J. A J. N. Y. Ofliee, 45 Wall St. Jan., 1946
__ 1895 1,000 3,000,000 4  g. M. A S. N.Y., J.P. Morgan & Oo. McH. 1, 1945

100 52,800,000 See text. F. A A. N. Y., 120 Broadway. See text.
419 1868 1,000 7,070,000 7 A. A 0. do do Apr. 1, 1898
130 1871 $ A £ 3,500,000 7  g- J. A D. London and New York. June 1, 1901
83 1872 £200 1,996,660 6 g. F. A A. do do Aug. 1, 1902
46 1877 $1,000 545,000 7 M. A S. N. Y., 120 Broadway. Men. 1, 1907

151 1879 1,000 2,070,000 6 g. J. A D. do do Dec. 1 , 1919
802 1880 1,000 10,248,000 6 g. J. A D. do do June 1, 1930
175 1877 100 Ac. 892,000 7 A. A  O. do do Oet. 1, 1907
175 1881 1,000 3,258,000 4% g. M. A N. do do Nov. 1, 1931
189 1880 1,000 1,960,000 6 g. A. A 0. do do Apr. 1, 1910
45 1880 1,000 580,000 6 g. M. A S. do do Moll. 1, 1920

141 1880 1,000 5,000,000 6 g. J. A J. do do Jan. 1, 1930
141 1880 1,000 1,000,000 6 g. J. A J. do do Jan. 1, 1930
208 1881 1,000 3,500,000 6 g. M. A S. do do Mc.k. 1, 1921
208 1881 1,000 3,000,000 3 g. M. A S. do do Mcli. 1, 1980
118 1887 1,000 1,764.000 5 g. M. A N. do do May 1, 1937

President (elected April, 1807), W. H. Baldwin, .Ir. Vice-President, 
C. M. Pratt. Secretary and Treasurer, A. C. Bedford. Directors 
elected April, 1897: James Timpson, Vice-President of U. S. Mort
gage A Trust Co.; IV. G. Oakman, President of Guaranty Trust Co.; 
J. G. K.Duer; J. 8. Auerbach, of Davies, Stone A Auerbach; F. G. 
Bourne. President of Singer Manufacturing Co.; IV. H. Baldwin. Jr.; 
C. M. Pratt, L. C. Ledyarct, F. L. Babbott, Dumont Clarke. President 
of American Exchange Nat. Bank; George W. Young, President of 
U. 8. Mortgage A Trust Co. and August Belmont. (V. 64, p. 42, 83, 
180. 234, 373, 469, 517, 754, 953,1001.

Lou is ian a  Southern K it .—New Orleans south along the Missis
sippi River to Shell Beach, 29 miles, with a branch to Belair, 24 miles. 
Successor of the New Orleans A Southern, sold in foreclosure on Oct 
26,1896. See N. O. A So. item, V. 64, p. 83.

Lou is ian a  W estern  K R .—(See Map o f Southern Pacific.)—Ovine 
fron Lafayette, La., to Orange, Tex, 112 miles ; branches (2), 35 miles ; 
total, 147 miles. Operated under lease bj the Southern Pacitio Co., 
which owns all but $50,000 of the $3,360,000 stock. The lessee pays 
all charges and turns over to this oompany 7 per cent of the total net 
profits imder the omnibus lease.

EAKMNG8.— 5 months, ) 1897.........Gross, $410,502; net, $173,212
Jan. 1 to May 31. (1896.........Gross, 378,876; net, 144,265

In year endiug Deo. 31. 1S96. gross, $939,701; net, $374,502. 
In 1895 gross, $1,092,999 ; net, $512,574; surplus overcharges, $361,- 
776; amount of net protit due this company, as per lease, $145,855.

L o u is v i l le  B r id g e  C o .—Owns bridge 5,294 feet long over Ohio 
River at Louisville. Ky., and about 2 miles track additional in Louis
ville. Used by several railroads. Penua. Rli., Louisv. New Albany & 
Chic., etc.), uu ier contracts guaranteeing $ p c. dividends and operat
ing expenses. Surplus earnings are paid back to roa is using bridge.

S t o c k , is $1,500,000, of which Penna. RR owned Jan. 1,1897, $901,- 
300. No bonds. Bills payable June 30, 1895, $187,128.

Dividends in 1896, 6>e p. o.; in 1-97, February, 4 p. c.
EtRNiNos.—In year euding June 30, 1896, gross, $322,585; net, 

$170,10 -; other income, $2,700; charges, $21,206; dividends, $120-, 
000 ; balance, surplus. $31,899. In  1894 95. net, $276,185.—(V. 60 . 
p. 1105.)

Lo u isv ille  A  Jeffersonville  B rid g e  Co.—One-half mile long 
and the approaches one mile; opened for all business Jan. 1,1896 The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake A Ohio use the 
bridge. Capital stock is $1,425,000 ; par, $100.

Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake A Ohio and Cleveland C. C. A St. L. roads, in whose in
terest the entire stock is owned. See V. 61, p. 559. Any deficiency in 
Interest is to be met oue-third by the former and two-thirds by the latter 
—(V. 60, p. 302; V. 61, p. 27 559 50S\ V 62, p. 84.)

Lou isv ille  E v a n s v il le  dr St. Lou is  Consolidated R K .—Oper
ates nouisville, Ky., to East St. L „  111., 275 miles; branches to Evans
ville, Rocbport, etc., in Indiana, 93 miles; also owns and operates 
Venice A Carondclet, 7 miles; total, 375 miles, of which 3 >2 miles 
O vned and 16 miles trackage; S.V.Uuiles are steel, from 56 to 70 pounds 
Portions main line operated under trackage rights; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia: 7ki miles; East St. Louis to 
St- Louis. 24; miles. Tho New Albany Terminal A Belt RR. was pur
chased m 1897 giving new terminal facilities iu New Albany. I t  Is 
thought the Belt will be operated separately. Receiver Jarvis of the 
L. E. A St. L. lias been made receiver of the Belt also. (V. 64, p. 423.)

REOirn Kiisiin*. On Mar. 25,1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of 
first ami second mortgages began In March, 1896 — (V. 62, p. 502 ) la  
March, 1897, receiver’s certificates for $324,500 were authorized, of 
winch $280,000 were to retire old receiver's certirtcates, $10 000 for 
166 new cars ami $4,500 for interest on Venice A Caron, bonds. V. 61,

^ C ommittees.—Consolidated Bondholders: Charles 8. Fairchild. 44 
Mall St., N  Y .,  Chairman; Wm. L. Bull, James Stillman and W. H. 
Payne and Mayer Lehman.’ Secretary, Osborn W. Bright, 44 Vail St 
N. Y. In J ui., 1896. $3,347,000 first consol. 5s had been deposited! 
jl ills com mi rt 
i i  
V.
Pills oonimltt'-r* is to prepare a reorganization plan iu 1897 (V 62 n*
r1'? } ' Deposi tary N. Y. Seourity A Trust Co., 44 Wall Street, N. V.— 
7. 60. p. 522: V. 61, p. 559. First Mortgage Bondholders: John M. 

TVn'ialn' ■D'lfuSt'tes, Alfred D. Foster; depositaries, International 
Trust Co., Boston, or fidelity Trust A Safety Vault Co., Louisville, 
ivy.— V. 64, p. bo4.

Second Mortgage.—George W. Norton, J F. Henry and James W 
Bryan: dep isttarles. International Trust Co.. Boston,or Louisville 
Trust Co., Louisville. Ky. In April, 1897, more than two-thirds of the 
seconds had been deposited, (v . 64, p. 6 6 1, 799.)

EeansvilteRockvort <f'■ Eastern G nnmilt e.—Chairman Henry B. Han
son. James R. Barret aud R. Montfort; .depository, Fidelity* Trust A

Safety Vault Co., Louisville, Ky. A  majority of these bonds has been 
deposited. (V. 65, p. 69.)

Capital Stock.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, d. 289, 413.) In January, 1897, $457,162 prefd. outstanding.

Bonds.—Illinois & St. Louis fir-4 8s for $200,000, due June 1, 1895, 
were purchased, but not having been paid interest accrues on them at 
6 p. c.—(V. 60, p. 967. Abstract consol, mort. in V. 49, p. 208.

Of the general mort. 4s, in Jan., 1894, $2,076,850 had been issued 
in exchange for preferred stock, settlement of E. & T. H. actount, etc., 
$577,000 were held as collateral for loans and $695,400 were iu hands 
of trustees to be issued for preferred stock. In. July, 1897, N. Y. 8tock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.)

Coupon.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered.

General Finances.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the road in 
proper condition, in addition to $250,000 for air brakes and couplers 
before Jan. 1, 1898. (V. 62, p. 499.)

Floating debt Dec. 31,1895, $433,212, in addition to receivers’ cer
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.)

Earnings.-1 0  months, 51896.........Gross, $1,286,603; net, $366,819
Jan. 1 to Oct. 31. <1895.........Gross, 1,244,233; net, 307,968

A nnual Report.-The receivers’ report for 1895 gave a statement 
of the earnings of the different divisions separately—See V. 62, p. 499 
For year ending Dec. 31,1895, earnings of whole road were, gross, 
$1,509,746; net, $384,016; taxes* $87,400; interest on floating debt, 
$23,34*2; balance for bond interest, $273,274. In 1894, gross, $1,391,- 
128; net, $235,115. In 1893, gross, $1,666,104.-(V. 64, p. 42, 423, 664, 
799, 1042; V. 65, p. 69.)

L o u is v i l le  H e n d e rs o n  &  SI. L o u is  R y , - Road .—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles.

H istory.—A  reorganization June 1,1896 (per plan in V. 62, p 138)» 
of the Louisville St. Louis & Texas, sold iu foreclosure.

Securities.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 13S. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re
served to build extension to Louisville. First coupon Jan. 1, 1897.

Earnings.— 5 months, >1897...........Gross, $173,267; net, $31,267
Jan. 1 to May 31. (1896...........Gross, 180,752; net, 28,678

In year 1896, gross, $453,956; net, $112,818. Iu  1895, gross, 
$444,586. The interest charge is $105,000 yearly.

Year, Gross Operating Real Net Extraordinary Rec’rs' 
t i  July 31. Earn'gs. Expenses. Earn'gs. Expenses. Net Res'It.
1894-95....$415,506 $294,917 $120,589 $40,872 $79,717
1893-94*... 406,400 298,483 107,917 27,864 80,053

*From date of receivership Aug. 7, 1893, to Julv 31, 1894.
- (V .  62, p. 138, 233, 277, 589, 683, 869, 1040, 1177; V. 63, p. 30, 76.)

Lou isv ille  A  N ash v ille  R R , - (See Map.)—Road.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to St. Louis, Mo., Memphis, Tenn., etc., 2,0 4 miles, making total sys
tem proper June 30, 1896, 2,975 miles. The system includes:
Lines oxoned absolutely or 
through entire capital stock. Miles.
Louisville to Nashville.........  185
Sundry other lines................2,440

Lines leased, die.
^Nashville A Decatur........... 119
South A  North Ala. R R ......  182

Other lines............................. 49

Total system proper........2,975

Reported separately. Miles.
tlNashville Flor. A  Sheffield___107
tjNashville Chatt. A St. Louis..906
11 Henderson B ridge................. 10
llGeorgia Railroad system......721
Operated for other co’s...........  79
Owned but leased to other co’s. 67

Total of all June 30, ’96..4,865 
(H See this company.)

O r g a n iz a t io n , Ac.—This company was chartered March 2 ,1 8 5 0 , and 
opened between Louisville and Nashville November, 1859. Tne liabili
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville A Nashville Co. A  list of the securities owned 
and in the sinking fund June 30,1896, was in Y. 63, p. 658. Georgia 
RR (see Georgia RR. & Banking Co.) was leased in 1881 jointly to 
Cmtral of Georgia and L. & N., but L. & N. claims that the Central 
lias forfeited its interest in the lease—see V 64, p. 517.

For Henderson Bridge see Miscellaneous Companies.
Stock.—In July, 1891, it was voted to increase the stock from $48,- 

000,000 to $55,000,000 for purchase of Kent. Cent. RR., Ac. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1895, $2,200,000 was held iu the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893. V. 57, p. 596. 809. 
Dividends >’81. ’82. ’83-’87. ’88. ’89. ’90. ’91. ’92. ’93. < None 

Percent. 5 6  3 Noue. 5 stk. 5atk. 6 5 4 4 (since
In L890 of the 6 p. 0. paid there was 4»io in stock.
Bonds.—The Evansv. Render. <£• Nashv. bonds are drawn at 110 by lot 

annually in October, for payment Deo. 1: $30,000 a year till 1895, then 
Increasing each five years until $150,000 per year is finally reached.

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing.
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RAILROADS.

Loulscille Nasktilie—(Concluded) —
1st molt., collateral trust (fT.OOO.OtX)) gold....o' 

ITallied mortgage for $75,000,000. gold— ONkr 
St. Louj* terminal*, 1st mart., gold, $0 >0,000—
Louisville Ry. Trans. 1st mortgage............ ........
L. A X. and Mo!'. A Mont.joint bds., 1st 51., g . ... C‘ 
Pens. A At. 1st M. go;d,s.f.,dr'n at HOassutnedc" 
Kentucky Central-Maysrtlle & Lex. RR. mort...

New mortgage ($7,000,000) g o ld .................. c*
So.A No.Ala.,lst M „ s.t, not dr*n, guar b yL  I X ,  

2d M„ gold, s.t. $2,000,000, (owned by L A S . )  
Consol, mortgage (for $10,000,000), K., gnar.e'

Beceivera' certificates.........................................
Consolidated mortgage (for $ 10,000.000) gold.e*
General mortgage.$2S,OOOi>. m., gold..............e*
Eqaipm't *, f. bonds, gold,$I,000,000, see text.c* 

Lvkf.nt yalley—Stoek. Rental pay s S per cent. ... 
Macon.<t farming.—l i t  mortgage, $500,000, gold.c
M aine Central—Stock..............................- ..........

Me. C. loan for $1,100,000. Dane. J e  to Bangor.o 
Extension 1st 51., gold, Cumberl. June. to Dan..c 

M eC. 1st M., cons., A. B. C. i). <$200,500 5*i...C ' 
Do do do ($2,007,000 4*).e*

Collateral trust tends for Mt. Deeert Branch... .0 
8 In king fd, 10.20*, gold, old 6s, ext. Feb. l , ’95.,e 
Improvement b»nds,“ A "  and “ B." gold, not mort. 
Me. Cent. Eu. A  So. Am. refunding tuort., gold... 
Portland A Ogden*, stock (2 p. e. rental, 999 years)

1st mortgage, gold. Interest guar..................... c
Consol. M. $20,(XX) p. m. (guar by end.)..........e

Miles 
of * 

Road.

Date
of

Bonds

Size, or 
Far 

Value.
■4

188$ $1,000
Text, 1890 l.OOOAc

— 1891

179 1895 1,000
160 1881 1,000
49 1976 1,000

220 1887 1,000
189 1873 £.200
180 1880 $1,000
189 1886 1,000

1896
512 1886 1,000 ,
512 1890 1,000

1894 1,000
21 20
97 1896 1,000

100
109 1868 100 Ac.

IS ! 1870 500 Ac.
1304 

41
1872
1872
1883

100 Ac. 
100 Ac.

l.ooo
___ 1885 1,000

1886-7
56 1893 1,000

109 100
62 1870 500 Ac.

107 1888 1.000

INTEREST OR DIVIDENDS.
For explanation of column tendings, Ac., see notes of o f Par Rate per When (Where Payable and by 'Slocks— Last

on first page of tables. i Road.(Bonds Value, ' ' “ “ ““ “ ‘ “ “ o Qent. payable Whom.' Divfdeiid.

Bonds—Prmel - 
- pal .When Due.

$5,129,000 
15,011,0"0 

48-1,000 
286,000

4.000. 000
1.863.000

400.000
6.742.000 
*792,600

Own. L. & N. 
$3,958,000

200.000
4.700.000
2.800.000
1.000. 000 

600,000
(1)

4,975,100
756,800
496,500

4,193,500
3.532.000

674.000
600.000
450.000 

1.000,000 
4,331,883

800.000
1.319.000

51. & N. 
J. A  J. 
51. & S. 
M. A  X. 
M. & 8. 
F. & A. 
J. & J. 
J. A J. 
M. A N. 
A. A  0. 
F. A A.

4 I

I *
4% g.

6 g .

II:
o e.

I g- ....
0 g. A. A O,
5 g. M. A X. 
5 g. J. A D.

6Min*96 Q .-J.
5 g. J. A J.
6 Q.-J.
7 J. A J. 
6 g. A. A 0.

5 4 7  A. A O. 
1 A tbs A. A O.

5 J. A  1). 
42) g. F. A  A, 
4ia g. J. A J.

4 g. J. A  J. 
2 per an. Q.—F.

6 g. J. A J,
5 M. A  X.

if. A'., 120 Broadway, 
do do
do do
do do
do do
do do

( X. Y., 120 Broadway.
do do

London, Baring Co.,L’d 
|N.Y., Office, 120 B’ way. 
N.Y., Office, liO B 'way.

Apr., ’90, coup, last pd, 
Stay, '96, coup, last pd. 
June,'96, coup, last pd. 
X. 5'., Otllce, 13 Win. St. 
Boston, Old Colony Tr.

Portaud. Me., Office, 
Boat., N.Rev. Bk.; Port, 

do do
do do
do do

Boat., Aro.L.ATr.; Port. 
Portland Tr. Co., Port, 
Boat., N.Rev. Bk.; Port.

Boston and Portland. 
Portland, Me. Cent. Of. 
Bost., N.Rev.Bk.A Port. 
Bos., N. Rev. Bk. A  Bos.

Nov. 1, 1931 
July 1. 1940 
Moll. 1, 1916 
May 1, 1901 
Sept. 1, 1945 
Aug. 1, 1921 
Jan. 1, 190C 
•Tilly 1. 1987 
May 1, 1903 
Apr. 1, 1910 
Aug. 1, 1916

Apr. i . '  1916 
May 1, 194C 
Dee. 1. 1914 

July, '1)7,1%% 
July 1. 1946 

July 1, ’97,113  
July 1, 1898 
Oet, 1, 1900 
Apr. 1, 1912 
Apr, 1, 1912 
June 1, 1923 
Feb. 1. 1005 
July, 1916-17 
Jan. 1, 1933 
Aug.,'97, *g% 
July 1, 1900 
Nov. 1, 1908

The at ••• rat mortgage tend* of I860 nr* subject to call at 110 In in- 
cr.M*ln,' amount* equal each yean $220,000 In all In 1891-95.

In Jane, 1990, the •• unified " mortgage (trustee. Central Trust Com
pany) for $75,000,000 was authorised, $41,917,660 tend* being re
served to retire all prior Hens (none of the prior lieu* car be extended), 
the balance for Improvement*, extension* (at the rate of $32,000 per

j Boston. M i<>. This firm also holds 7.160 shares of the stock o f tllO 
j Georgia Southern s Florida, which see.

Stock is o  Bonds.—Capital stock Is $500,000. First mortgage Is 
; for $500,000; trustee la Old Colony Trust Co.. Boston. The mileage 
1 to fie covered will lie about 220 miles, of which 97 miles were in oper
ation In July, 1896.

Earnings.—11 months, i 1896 7.............Gross, $58,209;
July 1 to May 31. $1895-0 ............Gross, 00,882;

abstract of mortgage in V. 51, p. 613. Unified tends for $’>.289,000 
were wit free when the 10 40» were paid off on Feb. i, 1896. On June 
30, 1896, company reported $20,67i.iK«> outstanding, of which $5,- 
6*0.000 were held In the treasury. Total listed on H, Y. Stock Ex
change $14,994,000 In July, 1897.

I.nuietUt' C incinnati ,# Lexington general mortgage bond* for $3,- 
258.000. duo Nov. 1,1931 (formerly held la the tree* try o f I*  A N.), 
with interest reduced fr tn 0 p. c. to 4 «*p. tegianing Nov. 1, 1890.
were m M  In November. 1898, and $2,850,000 o f proceed* used to re
tire the 1 C . 1 L  l!r*b» 7* duo Jan. 1,1897; balance held to L. A  N. 
treasury. Original issue o f L. C. A  L general* authorized « u  $7,- 
000,01)0, but Weue now limited to $3,258,000, V. 03,p. 1010.

The S loW ' a Montgomery-Louis f tile <4 .VaxAeille jo in t mortgage 
t.» fur $5,000,000 (trustee. Central rrurt Co,, Now York). A first lien 
on the 1 .8>4 mite* of main line. Mobile to Montgomery; $1,000,000 
reserve.! for Improvement*. V. 01, p. 196. 730.

A.« to Kentucky Central mortgage (Metropolitan Trust Co. of New 
York, trustee), see abstract V. 43. p. 372, Covington A Is lington  
grata for $219,000, doe June 1, 1895, were paid.—V. 60, p. 1038.

Pensacola a Atlantic t o t  mortgage tend* IM m atfll are grainally 
bets* called. for the sinking fund at (10: os June 30,1880, $985.1(00 
were held I n the treasury o f the L. A N „ making total i**ue«l $2,333,000.

Mt. Louie terminal property tend* cover freight terminal* (formerly 
leased) purchased In 1896.

GGAUAjmtw..—Brtddre tends In table, the b xd tr . A X**hv. 1* responst- 
bi* for $2,100,000 tend* and dividend* on $2,305,562 stock o f Nashville 
A  Decatur (which *cei: for interest on $300,000 So Dlv. C«mn. A 
Ohio and for $2,090,000 Na*hvllle Florence A  Sheffield bend*- see that 
company.

Gr.vi.asL FiXasck*. - On June 30.1896. bills payable were $167,331. 
Therew as$2,200,000 L 4 S .  stock In treasury and “ l*o $3,860,000 
o f " unified four*." Since July 1, 1894, the "construction account"  
ha* been cl***ed

In 1897 arid 1898 tlic company w ill have refund* d at a lower rate of 
Interest about $10,000,000 or 7 per ecu! bond* Louisville Cincinnati 
*  Lex. genera!* for $3,25$,000 were *eld in November, 1896, Interest 
reduced from 0 to 4*t p. e. - »ee above

A nno A t  RKPOfTT.—Annual meeting I*held in teui*vtu« the first Wed
nesday In October. Report for 1893-96 In foil In V. 03, p. 645,653, 
See also editorial p. 029. Earning* for 1896-97 below are partly esti
mated :

Tear end. June 30. 1897 1990. 1895 1894
Average mileage.,.. . . . . . .  3,865 2,930 2.956

Freight earning* ... . ' ____ 14.32t.906 13,337,O'M 12,901.114
Passenger* ........... ..................... 4,606,791 4,370,194 4,800,98!
Malt, ex press, etc .. ........... 1,399,054 1,368,741 1,472.262

Grosa earning*___ 20.361,636 20,390.711 19,275,991 13,974,337
Net earning*. ........... 6.52«,22J 6.885,505 6,998.221 7,110,352
Nrt, lm-1. lnvs-u., Ac. 6,943,395 7,310,877 7,361,19* 7,382,840
Taxes paid ............... 585,760 979.961 569,326 600,359
Interest and rent.. ... 4,984,252 4,983,096 5,013,738 5,065,277
Georgia RK. deficit... 31.880 37,870 108,201 24,781
t e «  iin other road* . 50,259 89,989 90.023 139,930
Adr*»to8  A N. A  ,etc. 139.621 01,910 701.550 ...... .
Sinking fund paftn'ts 194,688 186,547 175,000 ...........

Bnrp. over charge*.... $982,159 $1,377,504 $700,585 $1,552,490
—(V. 64, p. 134. 234, 287, 517, Ctt . V. 63, p. 110.)

Iro u lo v llle  N e w  A lb an y  A  C h ica go  R y .—Bold in foreclosure 
March 10. 1897, sod reorganised per plan m V. 63, p. 702, 922, as the 
Chi, ago i udianapoU* A  Louisville—-which sec.

l ,o n la v l l ie  81. Iro n !*  A  T e x a s  R y .—Skb LoirisvTt.tK Hbndbk 
bos & 8r. L oc i- Bv.

I .y k e lt*  V a lle y  R R .  A  Coal Co.—Owns from Miller*).!:re. P « ,  to 
WlJBamstffwn, F a , 20 miles; hrannh, 1 mile; total operated, 21 miles, 
it. fs a coal road teased and operated br the Xprtbern neutral RR. since 
Juiy. 1880, and previously by Summit Branch RR. New lease to Nor
thern Central made April 20, 1896, terminable on 60 day*' notice by 
either party-see V. oot.p . 330. Rental $35,090 per annum.—V. 62, 
j, 500: V, 04, p. 330

L yn c h b u rg  A D u rh am  R  R ,—Merged in Norfolk AWestern.
V lnron A  l l l r m io g h a m  R i .—own* gofkeo Junction to La 

Grange. Oa.. 97 mile* A reorganization o f M icon A  Birmingham 
Uailrotid sold in foreclovnre Dec. 27.1895, to Edwards A Parson* of

dcf.$I 4,468 
dot. 5,139

In year ending Juno 30, 1896. gross, $04,723; dcf. under operating, 
$5,713. la  (894-95, gross, $78,303; net, 812.485. (V. 62, p. 10-10.)

r ta ro u  D u b lin  A  S ava n n a h  I t  I t .—Owns road completed from 
Macon to Dunlin, > 1 miles; projecte 1 to Savaunah, 99 miles additional. 
Owned by tin- IlltuuisA Georgia Improvmuont Company o f Chicago. V. 
60, p. 711,7l*t, 873. in rear coding June 30,1396i gross, $98,079; net, 
11.522. In 18'.*l-)*5 gross. $51,952: net, $9,740; cliargcs, $2,684; 
bat., suri’ lu-*. $7,056. Stock, $1,250,000; par, $100.—(V. 60, p. 1058.)

H u ron  A  N o rth e rn  i t y.—Absorbed In 1895 by Central o f Ga. Ry.
M a in e  C en tra l It It.—Lineof road, Portland to Vanceboro, Me., via 

Augusta, 251 miles; brauohea, Cumberland Junction to Bknwbegan, 
91 miles; Bath to tewistou and Farmingtou, 76 miles; branches— 
Belfast. Dexter, Bueksport and ML Desert Ferry (7** miles), 133 miles; 
Portland A Ogdcnsburg RR., Portland, Me., to Lunenltorg, 109 miles ; 
small branches, 6 miles; Upper Coo* and Hereford railways, Luuenberg, 
N. If., to Unifl Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry,010 luiles,I 49 mile*; total, 822 miles,of which 345 miles 
owned. 429 mile- operated under 999 year lease*, and practically 
owned; 33 mile* operated under 50 year leases and 8 miles ferry Hues.

Oku vvi/ . nos. —A aon*ol!datton In 1962 of the Androscoggin A Ken
nebec and the Penobscot A: Kennebec, into which have since been merged

- ......... Ill Leeds A  F a rm in g ton
RR. Co. Stock for $2,516,000 la owned by Boston A Maine.

D m i l l l * - ) 1882. 1883. 1884 to July, 1897.
Percent )' 2 5>s 0 yearly

Bonds. GoattAsne*.—Conaolo o f 1872 are held In trust to retire all 
! underlying tends at maturity.

There were also on June 30. (896, $76,000 Shore Line Os, due 1923;
\ also $150,000 Belfast A Moosebead Lake mortgage bonds, due 1920, 
i not guaranteed. Interest aud sinking fund paid out of the rental. 
Jointit with B. ,v M enarnntos-s $300,000 Port. Union Station bonds. 
A Dexter A Newport RR, mortgage for $175,000 is to be guaranteed 
bv Maine central and issued to take up bonds maturing Sept. 2,1897. 
V. 04, p 1191.

PuiATixo Dbbt.—Notes payable were $923,000on Juno 30,1890, hut 
arrangements were being made to fund this. See V. 63, p. 599.

A.VV2AL RkfOBT — Fiscal year end* June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday in October. Report for the year ending 

1 Juno 30, 1896, was In V. 63, p. 599.
'Tears ending June 30— 1896.

Gross earnings........................ $1,985.318
Net earning*.......................... 1,015,860
Other Income................ ... 51,860

1895. 1894.
$4,811,161 $4,655,594

1,677,898 1,616,601
52,530 (Tnc. In gross)

Net Income,. . . . . . . . . . .____ $1,087,726
I n t e r e s t ............. ................................  63 7 ,9 3 4
Rents.......................................  649,516
Dividends.................................  208,524

$1,730,428 
(W-J.772 f 
0 16,766 ) 
299.519

$1,616,001
1,321,771

298,501

$122,371 def. $3,671Balance, surplus..............  $81,852
—(Y. 63, p. S » » ,  652; V. 64, p. 231, 1181.)

J lannhen ter A A u g «t«tn  H R .—Road from Darlington to Den
mark, 8. C.. 102 miles; Crexton to PrcgnaUn, 41 miles; branches 24 
mile*; total, 107 mile*. Part of Atlantic Coast Line.

Stock .—Capital stock is authorized at $19,000 per rnlloof oomploted 
road. Outstanding J une 30,1890, $693,200.

BONDS.—First mortgage S« are limited to $15,000 per mile and $200, 
OOO for terminals. Under a joint traffic contract witli the Richmond 
Fredericksburg A Potomac, Riuhxnon I A  Petersburg, Petersburg BR., 
Norfolk A Carolina, Wilmington & Weldon, Wllm. Col. A Augusta and 
Florence RR,, those companies agree to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester A  Augusta, same to be 
used each year to make up any deficit for interest on M. A A. bonds 
Charleston A Northern division •' B '1 bonds. $425,000, are guaranteed; 
they are also endorsed liy the North Eastern RR. and the Wilmington 
Columbia & August,* RR ; they cover the 78 miles purchased at fore 
closure or the Charleston Sumter A  Northern.

The Atlantic Court Line Co. guarantees $960,000 Manchester & A u 
gusts firsts, prlnolp il and Interest.

E arnings.—For year ending Juno 30, 1896, gross, $183,009; op. exp. 
and taxes, $171,431; other income, $26,198; bal„ sur. for year. $37,- 
776. 1 n year 1891-7, gross, $83,140. V. 01. p. 1065; V. 64, p, 887.

J lan rliou te r A  L a w re n c e  R R . —Owns from Manchester, N. HI, to 
Methuen (Statu Line), 22*4 miles, teased for 50 years from September 
l,  1887, to Boston A Maine at a rental paying 10 nor cent dividends. 
In  Juno, 1893, a dividend of 30 p ct, was paid on the capital stock out 
of money received from C- & M. suit, (V 62, p. 869.)
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, &o., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Maine Central—(Concluded.)—
$100 $2,488,700 A. A C.

«
European «fc N. Am. Btock, 5 p. o. rental 999 years 114 .... 5 per an. Bangor, Treas. Office. Apr.15,’97,2Lj
Dexter & Piscataquis stock 5 p.c. rental 999 years. 

1st M., Dexter to Dover, eto., guar, by end......
17 ___ 100 110,000 5 per an. J. & J. Dover, Me., Office. July, ’97, 2h!%
17 1889 1,000 175,000 4 J. A J. Bost. N. Rev. Bk., Port. July 1, 1929

Hereford R ’y stock (4 p. o. rental fo r999 years).. 53 .... 100 800,000 4 per an. M. <fc N. Portland, Me. Cent. Of. May, 1»97
1st mortgage, guar. p. A  i. (endorsed)...............

Upper Coos RR. stock, 6 p. c. rental 999 years.
53 1890 1,000 800,000 4 M. A  N. Boston, Mass. Nat. Bk. May 1, 1930
22 ___ 100 350,000 6 per an. M. & N. Portland, Me., Office. May, 1897

1st mort., guar. p. & i. (endorsed)......................
Extension M., $21,000 p. m., guar. p. & i.(end.). 

Knox & Lincoln stock, guar., 5 p. c., 999 years...

22 1890 1,000 350.000 4 M. A N. Bost., N. Rev.Bk.; Port. May 1, 1930
33 1890 1,000 575,000 4^ M. & N. Portland, Me., Office. May 1. 1930
48 100 200,000 5 per an. F. k  A. Portl’d,Me.,Me.Cent.Of. Ag. 1,’97,2L2%

1st M. Penobscot Shore Line RR. Co., assumed. 48 1890 1,000 1,300,000 4 F. & A. Boston, Nat. Revere Bk. Aug. 1, 1920
K. & L. 2d mortgage (for $400,000) assumed... 

Dexter & Newport, stock, 5 p. c. after Nov. 25/98.
48 1891 1,000 350,000 5 F. & A. do do Feb. 1, 1921
14 .... 100 122,000 6 to 5 M. A S. Dexter, Me., Office. S ep t,1897

Eastern Maine, stock, 4Lj p. ot„ rental 999 years 18 100 200,000 4*2 p. an. M. A N. Rockland, Me., Office. May, 1897
Manchester it Augustes—1st M. ($960,000 guar.) ,g.o* 

Charleston A Northern 1st mort. “ B”  guar., gold. 
Munches, it Law.—Stock,10 p.e.ren’ltill 1937. B. AM.

65
78

1893
1895

1,000 1,108,000
425,000 a g>4 g.

J. & J. 
M k  S.

Balto., Safe Dep. A Tr. Jan. 1, 1943 
Moh. 1, 1915

22 ___ ioo 1,000,000 10 p. an. M. A N. Manchester and Boston. May 1, ’97, 5%
Real estate bonds (not mort.) int. gu. by B.A M-o 1892 1,000 274,000 4 J. A J. Boston, B. k  M. RR. Jan. 1, 1922

Manhattan Elevated — Consolidated stock.............. 36 100 30,000,000 4 per an. Q .-J. N. Y., 195 Broadway. July 1,’97,1% 
July 1, 1908Metropol. El. 1st M., $600,000 p.m., assum'd.g.c* 18 1878 A A $ 10,818,000 6 g- J. A J. N. Y., Mercantile Tr. Co.

2d mortgage (assumed)..................................c* 18 1879 1,000 4,000,000 6 M. & N. do do Nov. 1, 1899
N. Y. El. aeb., secured by consol, mort. of 1890.. 32 1886 1,000 1,000,000 5 M. & S. N. Y., Mercantile Tr.Co. Mch. 1, 1916
Manhattan Elevated consolidated mort., gold..c* 32 1890 1,000 23,431,000 4 g- A. k  0. do do Apr. 1, 1990

Mason City <£ Fort Dodge—lstm.$i5,000 p. mile, g. 92 1886 100, &c. 
25

1.380.000 
5,312,725
2.155.000

6 g. J. k  J. In default. July 1, 1926

Bonds of 1880, secured by old morts.in trust, gold. 293 1880 1,000 7 g. J. A J. See text. Jan. 1, 1915
Old 2d mortgage bonds, extended...................... c 200 1867 1,000 105,000 7 J. & J. do Jan. 1, 1915
Cons. M. o f ’77 with 1st lien on 93 m. inTenn., g.c* 293 1877 1,000 1,400,000 7 g. J. & J. do Jan. 1, 1915
Consol, mortgage of 1877, gold......................... c* 293 1877 1,000 864,000 7 g. J. A J. do Jan. 1, 1915
General mortgage, gold...................................c&r

P r o p o s e d  S e c u r i t i e s  U n d e r  I s e l in  P l a n .
293 1884 1,000 1,000,000 6 g. J. & J. July, 1892, last paid. Jan. 1, 1924

lstM .,g. (see text) 4%5yrs.,4L>%5yrs.,theu 5%. 293 1896 5,083,200 4 to 5 J. A J. 1st coupon Jan. 1,1897 1996
Income 5 p. c. non-cumulative............................ .... 1896 5,000,000 5 if ea’d New York, i f  earned.

M anhattan  B y .(E leva te d ).—ROAD.-Controls and operates all the which represents a large majority of tlie general mortgage bonds, 
elevated railroads In if. Y. City, its main track aggregating 32 miles, in April, 1897, obtained a stay in the foreclosure proceedings under
Besides these It owns and operates the Suburban 1 the prior lien bonds. V. 64, p. 799. See plan in V. 62, p. 821, 869.

H is t o r y , E t c .— Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to. acquire the Suburban Rapid Transit RR., owning a 
bridge across the Harlem River, and a road in operation to near 171st 
St.. N. Y., 2^2 miles. V. 52, p. 642.

Bonds .—Consolidated mortgage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in V. 51, p. 248, and applica
tion to New York Stock Exchange in V. 52, p. 353.) Of the consols 
the company itself in July, 1896, held $300,000 against “ special ac
count”  and $52^000 consols to redeem convertible certificates. 

General F inances.—There are considerable claims pending against 
the company for damage to property on the lines, ana many of these 
are before the eourts. See Chronicle V. 62, n. 414. As to personal 
property tax assessment in N. Y. City litigation, see V. 64, p. 799.

In June, 1895, oonsol. 4s for 88,925,000 were sold to take up $8,- 
500,000 N. YT. Elevated 7s called for payment Jan. 1.1896. By the 
refunding of the 7s the saving in interest oharge is $238,000 annually. 
The saving for the year 1895-96, however, was offset by the fact that 
until Jan. 1,1896, both the 7s and the 4s issued to retire them were 
drawing interest. In  Oct., 1896, $810,000 and in Jan., 1897, $282,000 
(available for improvements, etc.) consols were listed, making total on 
list of $24,065,000 in July, 1897.

D ividends.— ) ’84. ’85. ’86. ’87. ’88. ’89. ’90. ’91-96. ’97. 
Since'83. P. Ct. $ 3 6 6 6 5 See below. 6 yrly. Below,

In 1897, Jan., 1*0 p. e.; Apr., 1 p. c. (see V. 64, p. 517.); July, 1 p. c. 
In 1889 1 in cash and 4ie in scrip; in 1890, 4L> cash and Ha scrip. _ 
L atest E arnings.—For nine months ending March 31:

9 mos. Gross. Net. Oth. inc. In t. tt taxes. JBal..surp.
1896-7..$6,830,992 $2,885,165 $135,693 $2,076,166 $944,692
1895-6.. 6,935,118 2,790,075 190,020 2,223,598 756,497

Dividends for the nine months of 1896-7 (4 p. c. call for $1,200,000 
against (4^  p. 0.) $1,350,000 in 1895-6. Loans and bills payable, 
March 31,1897, $730,000.

A n n u a l  R e p o r t — Annual meeting is  held the second Wednesday in 
November. Report for year ending June 30, 1896, was given in V. 63, 
p. 310. and for j  ear ending Sept. 30,1896, in V. 63, p.876.

Tear ending June 30— 1896. 1895. 1894.1
Gross earnings........................  $9,256,931 $9,397,570 $10,153,576
Net over operating exp............  3,725,973 3,983,605 4,621,536
Other income.................   232,520 287,135 311,678
Interest, rentals and taxes____  2,840,397 2,748,694 2,600,567
Dividends................................. 1,800,000 1,800,000 1,800,000

Balance after dividends...def.$681,904 def.$277,954 sur.$532,647
Yr.8ep.30. Passengers.
1886- 87... 158,963,232
1887- 88...171,529,789
1888- 89... 179,497,433
1889- 90...185,833,632
1890- 91. .196,714,199
—V. 64, p. 42, 83,134, 373, 517, 799, 953.)

Earnings. I Yr.Sep.30. Passengers. Earnings. 
8,102,662 1891-92..215,122,575 $10,908,579 
8,673,871 1892-93..219,621,017 11,137,051 
9,080,881 1893-94.. 196,159,323 10,138,143 
9,388,681 1894-95..188,072,645 9,745,927
9,959.710 | 1895-96.-182,437,244 9,352 115

M arietta «fc North  G eo rg la ltv .—See [ A t l a n t a  K n o x v i l l e  &  
N o r t h e r n  R y . w

I selin  P lan .—The plan of tlie Iselin Committee providing for a 
lease of the road for 99 years to the Southern Railway was given in V. 
62, p. 457. Under the lease the Southern Ry. Co. is to pay to the 
first mortgage trustee a sum sufficient to pay all interest on the new 
first mortgage bonds (which will also cover the lease), and also interest 
on its income bonds (or preferred stook if substituted therefor) to ex
tent of surplus net earnings. Over 98 per cent of the 7s have been de
posited with this committee—see V. 63, p. 310; V..64, p. 373.

The new securities proposed are shown in table at top of page. Of the 
$6,500,000 new firsts $1,416,800 are reserved for future construction 
purposes, while $1,500,000 additional, making $8,000,000 in all (or 
bonds secured by another mortgage) for an extension to Chattanooga 

Exchange o f Securities.—Old bonds and old stock w ill receive:
/-------Will receive—- —.

Solders of—
Tennessee lien bonds, first and second mortgage) 

exten’d 7s for each $1,000 (all coup, attached.)
Consol, mort. 7s do do do do
General mort. 6s do do do 00
Common stock $100, paying $4 per $25 share...

New firsts. Incomes.*
$1,200

800
$400
1,200
1,500

10

* Or preferred stock if substituted.
F loating  Debt.—On June 30,1896, bills payable (E. T. Va. A Ga. 

loan) were $139,564; balance due receivers, $128,670; interest on 
bonded debt due and unpaid amounted to $1,031,700 (interest due 
Jan. 1,1894, on all but general mortgage of 1884 having been paid.

Earnings.—11 mos.,) 1896-7........ Gross, $1,254,152; net, $313,900
July 1 to May 31. (1895-6........ Gross, 1,256,645; net, 275,239

A nnual R eport.—Fisoal year ends June 30. Report of the receivers 
for 1895-96 was in V. 63. p. 554, showing;

1895-96. 1894-95. 1893-94. 1892-93. 1891-92.
Gross... $1,348,537 $1,202,273 $1,274,818 $1,520,241 $1,531,514
N e t......  288,281 172,548 203,262 293,709 307,281
- (V .  63, p. 30, 310, 554; V. 64. p. 42, 83, 373,799,1088,1137,1225.)

M eriden  W a te rbu ry  A- Connecticut I t  I vet* B E . - Cromwell 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698.

M exican  Central B y . (M ex ico ) . —(See Map.)—Mileage—Mainline 
Mexico City north to Juarez City, 1,224 miles, 407 miles on Tampico 
Division, 12 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division, 55 miles on Ameea Ext., 44 miles on Pachuea Division, Bar 
extension 6 miles, 40 miles on Laguna Ext. and other branches 7 miles; 
total Dec. 31,1896, 1,956 miles. A ll 56-pound steel rail.

Organization .—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327.

Subsidy.—Jan. 1 ,1897, there was left of the subsidy in trust $3,250,- 
645, to be used whenever necessary for the payment of principal and 
Interest of the consolidated mortgage bonds, $300,000 having been so 
used in 1896. Of the $3,000,000 of Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

M ason  C ity  tc F I .  D od ge  B K .—Owns road from Mason City, la., 
to Lehigh, la., 88 miles, and branch, 4 miles. Stock authorized, $5- 
000,000 ; outstanding, $920,000; par, $100. In year ending June 30 
1896, gross, $168,327; net, $65,850; charges, $90,800; balance, 
deficit, 824,950. In 1894-95, gross, $128,612; net, $23,180. Net cur
rent liabilities June 30,1896, $842,352, including unpaid coupons 
$828,000. President, M. C. Healion, of St. Paul. ^ ’

M em p h is  A  C h a r les ton  B B . —Road.—Owns from Memphis to 
Stevenson, Ala., 272 miles; branches to Florence, etc., 20 miles; leases 
to Chattanooga, 38 miles; total, 330 miles—largely 56 pound steel.

R e c e i v e r s h i p , E t c .—The Southern Railway Company owns $2,656,- 
525 or the stock, but right to vote thereon was contested. (V 50 n 
703: Y ',52’ P- 831.) Receivers appointed in 1892, Henry Fink and & 
M. McGhee. Large expenditures for improvements are said to be neces
sary. V. 56, p. 882. Application for foreclosure sale under the 7 per 
cent oonsol. mort. is expected to be heard in Oct., 1897. V. 64, p. 799 

Co u p o n  P a y m e n t s— Coupons due July 1, 1894, except on'generai 
mortgage, were paid Jan. 2.1897, at Chase National Bank. New York, 

an. '95 coupons were paid amounts due under the plan at Guaranty 
(J Co., N. Y., in June, 1897. Y. 64, p, 1225.
TruUTTEES.—For 7 per cent bonds: Adrian Iselin, Jr., Frederic 
Ky.—Y .’tL  Emlen Roosevelt, Edward N. Gibbs. Proceeding with 

Second Jfocfgagl-.-^GetgageyrepartfDry to carrying out the plan 
Bryan: dep rsttaries, Iut8ffiuiY<Ynal Tn'ned by general mtgecom- 
Trust Co., Louisville. Ky. In April, 189'-
seconds had been deposited. (V. 64, p. <Borg, J. Kennedy Tod ana 

Evansville Rockportiti Eastern Onnmit0’’ *̂’ committee,
non. James R. Barret and R. Montfort;

B o n d s .— Of the priority bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli
dated mortgage. See V. 52, p. 390. The consol, mort., 4p. c., (trustee, 
Boston 8afe Deposit A Trust Co.) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in C h r o n ic l e , V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. A  T. 
Co. First consol, incomes received 3 per cent interest July 10,1890, and 
3 per cent in Julv, 1891, and 1892, respectively; none since.

The equipment bonds are secured by a mort. on the equipment pur
chased and the deposit in trust of $750,000 general is. The company 
is to pay 5 per cent of the principal of the loan annually and a propor
tional amount of fouis will be released. V. 64, p. 843.

G e n e r a l  F inances.—I n May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, 11. 949. On Jan. 1, 1897, notes outstanding 
were $1,000,000, the same as in 1895; interest due and accrued, $1,211,- 
000; accounts payable, $724,438. Notes and accounts receivable Jan, 
1, 1897. $621,998; cash on hand, $1,274,194. Tampico Harbor Co. 
bonds of 1894 for $3,396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.)

E a r n in g s .— Mexican cur. S 1897..Gross, $5,486,948;' net, $1,875,791 
Jan. 1 to May 31 (5 mos.) (1896.. Gross, 4,098,887; net, 1,459,790 
A n n u a l  R e t o r t — Fiscal year ends Deo. 31. Report for 1896 was 

given at length in V. 64, p. 839, 845; see also editorial, p. 827. The 
gross earnings below are Mexican currency; all other figures TJ. S. 
currency. The company received for its Mexican dollars an average of 
53-17 cents in 1896, 52-95 in 1895, 51-87 in 1894,62-02.____



«
ao

oo
f t

O
2q

«

09

o
o
H
70

9

|
*
i

IteoIlSwKrSEcoiT ,fc*SON
(hreveport Merfdi;Tucaonr̂ ô
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnci 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $47,909,100
1st mortgage (uuassented) and serfp................... __ 1881 1,000 555,000 (7) 4 j . & j . Boston .SafeDep. ATr. Co July 1, 1911
Consol, mortgage, $32,000 per mile, gold— c*&r 1,832 1889 1,000 58,910,000 4 g- J. A J. do do July 1, 1911
1st eons. inc. and scrip,non-emu.($9,600p.m.),g.c* 
2d con.inc.$6,400p.ni.red.at50p.c. till Aug. 19290* 
Registered income bonds and scrip, unassented.r 
Equipment bonds, $500,000 5 p. c. due yearly). 

Mbx. Industrials Ry.— 1st M., $ 1,500,000 p.&i. LJ.S.g.

1.832
1.832

1889
1889

1,000
1,000

17.283.000
11.235.000 !*• July 10 Boston, when earned. Jan. 10, 1939 

Jan. 10, 1939 
July 1. 1911 

1917
Jan. 1, 1926

1881
1897

1,000 467,200
500,000

3
5

July 1

1896 1,000 See text. 6 g. J. & J. Boston Safe Deposit. 
N. Y., Of., Mills Build’g.Mexican International^- 1st M.,$30,000p. m.,g.o*Ar 616 1892 1,000

100
15.134.000
33.350.000

4 g- M. A S. Sept. 1, 1942

1st M., subsidy, gold, subject to call at 100___o* 1,064 1887 1,000 11,300,000 6 g. J. A  D. N. Y., Nat. City Bank. June 1, 1927
2d M.,ser.“ A,” g., inc. accum. (for $16,675,000)c* 1,064 1887 500 Ac. 12,265,000 6 g. M. A  S. Paid m , p.ct. Apr, 1/90 July 1, 1917
2d M.,ser.“ B,”  g., inc. uou-ac. (for $16,675,000).r 1,064 1887 500 Ac. 12,265,000 6 g. April 1. See text. July 1, 1917
3d mortgage, deb.(income not cumulative) gold.r 1,064 1887 1,000 7,040.000 6 g. May 1 July 1, 1937

Mex. Nal'l Ry. Co., Limited—A eifs., 5% non cum.. 1896
1»96

£2,01 6,250 
£1.567,000

See text.
A pril 1 

Quar’ly.

When earned. April 6, 1897

Mexican Northern—Stock........................................ 83 100 $3,000,000 See text. N. Y., office, 42 Pine St. June 2/97,1%
1st mortgage, U. S. gold coin, s. f. not called.c*«fcr 

Mexico Cuernavaca tC Pacijic—
83 1890 1,000 See text. 6 g- J. A  D. do do Dec. 1, 1910

1st mortgage, gold, $25,000 per m...................... 1893
100

1,000.000 5 g. N. Y. Mercantile Trust. Oct, 1. 1943
M i ch i {/a n Cen t ra  l—Stock..................................... 18,738,000 See text. F. A  A. N. Y. Gr. Cent. Station. Aug.2,’97,’2%

Consol, mort.—now 1st M. ($2,000,000 are 5s)..c* 270 ’72-’8 2 1,000 10,000,000 7 & 5 M. A N. N. Y., Union Trust Co. May 1, 1902
M. C. Michigan A ir Line, 1st mortgage...........c&r 115 1890 l,000Ac 2,600,000 4 J. A J. Rg.atG.C.S.; cp.atU.Tr. 

N. Y., Union Trust Co.
Jan. 1, 1940

M. C. 1st M. on Drt. A Bay City ($4,000,000)___o 152 1881 1,000  ̂ 3,576,000 S 5 M. A S. Mch. 1, 1931
do do do ...r 152 1881 l.OGOAo l  5 Q.-M. N. Y ., Gr'd Cent. Station. Mch. 1, 1931

M. C. 1st mortgage on Grand River Val. RR___c* 84 ’79-’86 1,000 1,500,000 6 M. & 8. N. Y., Union Trust Co. Sept. 1, 1909
M. C. 1st mortgage on Kalamazoo A  S. Haven...r 39 1889 l.OOOAc 700,000 5 M. A N. N. Y., Gr. Cent. Stat’u. Nov. 1, 1939
M. C. 1st mort. on Term. KR., $1,500,000......c«fcr 1896 1,0004-e 500,000 4 S’ J. A J. Rg.at G.C.S- ;cp.at U.Tr.
Grand River Valley stock, rental in perpetuity... 84 __: 100 491,200 5 j .  & j . Jackson, Mich. July/97,2*o%
Det. A B. City bonds, endorsed, no mort. lien...c . . . . 1872 1,000 274,000 8 M. A N. N. Y., Union Trust Co. May 1, 19o*i

Bridge bonds, endorsed, no mortgage lien.......
Jack.Lans.A Sag. stock, 3 ^  p.c. y ’rly, guar.by end.

__ 1873 1,000 150,000 8 M. A N. do do May 1, 1903
295 100 2,000,000 3*3 M. A S. N. Y., Gr. Cent. Station. Sept. 1, 1897

Cons, mortgage,assumed,extended in 1891..c* 295 7i&80 1.000 2.054.000 5 M. A  S. N. Y., Union Trust Co. Sept. 1, 1901

M exican  Central—Concluded—
INCOME ACCOUNT—(U. S. CURRENCY EXCEPT AS INDICATED).

Tear ending Dec. 31— 1896. 1895. 1894. 1893.
Av ’ge miles operated......  1,869 1,860 1,860 1,847
Gross earn’ga, Mex. cur. $10,208,020 $9,495,866 $8,426,025 $7,981,768
Net earns, Mex. cur....... $3,463,747 $3,896,475 $2,966,350 $2,845,588
Do do inU. S. cur.... 1,841,515 2,063,157 1,538,693 1,764,823
Subsidy acc't in U, S. cur. 300,000 275,000 750,000 500,000
Miscellaneous in U. 3. cur. 155,941 186,472 142,460 .......

Total net income...... $2,297,456 $2,524,629 $2,431,153 $2,264,823
Interest on bonds............................... 2,320,533 2,306,600 2,306,888 2,226,962
Miscellaneous..................................... 159,934 208,281 188,449 16,387

Balance....................df.183.011 sur.$9,748 df.$64.184 sr.$21,474
—(V. 63, p. 968; V. 64, p. 465, 827, 839, 843, 845, 888.)

M e x ic a n  In d u s tr ia l R y s .—Road under construction. Capital 
stock. $40o,00 ; par, $100. Bonds offered in June, 1896, $150,000 to 
be sold at that time and $350,000 shortly afterward. Boston Safe De
posit & Trust Co., trustee. (See V. 62, p. 1177 )

M e x i c a n  I n t e r n a t i o n a l  K i t . — (See Map)— H o a d .— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, 
was opened Si pt. 23,1896; total operated, 659 miles. It  is proposed 
to build 369 miles of branches.— V. 65, p. 151.

St o c k .— Authorized $25,000,000; issued Jan., 1897, $16,975,000.
R e -a r r a n g e m e n t  o f  B o n d e d  D e b t .— In July, 1897, company 

anunged with bondlolders to substitute *1,200,000 sterling 412?, 
$4,635,000 1st consol 4s and $4,499,000 incomes for the $15,134,000 
old first 4 s, thus redm ing fixed interest charges on present m ileage- 
659 m iles-Irom $605,360 to about $448,650. Conso’ . 4s fo r$3,690,000 
are to he Issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
consols le limited to $16,000,000. See details in V. 65. p. 151.

For description of old firsts (Metropolitan Trust, N. Y „  trustee) — 
see V. 57, p. 181.

Earnings—Mex. cur'ey. $ 1897....Gross, $1,283,129 ; net, $488,780 
J an .ltoM ay3 1  (5 mos.) (1896....Gross, 1,186,726 ; net, 388,329

A n n u a l  R e p o r t .— Report for year ending Dec. 31,1896, was given at 
lengthin V. 65. p. 149, 156, showing earnings as follows: Gross onaver- 
ageof 628 miles, $2,912,107 (Mexican currency); net, $1,065,022; in 
U. S. money, net, including other income, $546,463; interest, etc., 
$618,024; balance, deficit, $71,561. In  1895, gross (Mexican currency), 
$2,664,126; net, $1,066,771. Pre blent, T. H. Hubbard. New York 
office, 23 Broad St. (V. 62, p. 85, 663, 680, 6S7, 909; V. 63, p. 559; 
Y. 65, p. 149, 151, 156 )

M ex ica n  N a tio n a l R R -  Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and Iron) 40 and 45 pounds to the yard.

H is t o r t .— A  reorganization of the Mexican National Railway fore
closed May 23,1887. See also Mex. National Ry. Co., Limited, below.

Bi 11 sidy .—In March, 1895, holders*)! first mortgage [also called prior 
lien) bonds accepted the plan for conversion of unpaid subsidy certifi
cates into Mexican Government 5 p. c. bonds, uncollected subsidy 
$3,335,685. to be settled by deposit of $4,544,300 of Mexican Govern
ment 5s as security for the firsts of 1887.—(See V. 62, p. 593,1139.)

St o c k .— Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until It earns and pays Interest on both classes 
of bondB for two consecutive years. The first mortgage bonds have 
two votes [23,064 in all], the 2d mortgage, A. & B., bonds one vote 
eacli [24,530 in all]. The Mexican Nat. Construction Co. owns a ma
jority of the stock and $7,000,000 of the 3d mort. incomes.—See V 63 p 
1115; V. 64, p 1137. Capital reserve fund Jan. 1, 1897, held $734,786' 

B o n d s .— The first mortgage of 1887 Is a prior Hen upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par Trus
tees Hugh M. Matlieson and Capt. W. G. Raoul. Original Issue $12,500 - 
000, which has been reduced to present figure bv redemption with sub
sidy, $119,000 bonds being paid in 1896, against $46,000 In 1895

On series " A "  bonds from earnings 2 per cent was paid March 1 
1893; 1 per ceuton April 1,1895; 1^ per cent on April 10, 1896; 3p c’ 
Mar. 22, 189T, at Nat. City Bank, N. Y., and in London. 1

E a r n in g s —5 mouths, J1817___Grose, $2,519,375 ; net, $1 ,2 17  477
Jan. 1 to May 31. < 1896....Gross, 2,016,620; net, 897|551

Net available for interest (5 mos ), $667,670 in 1897; $508,146 in 
1896. Above figures aie in Mexican currency to be valued at 80 cents on 
the dollar In U. 8. money, all other depredation having been allowed for.

A nnual R eport—Fiscal year ends Deo. 31. Report for 1896, with 
the balance sheet, etc., was given in full in V. 6  f, p. 563, 569; see also 
editorial p. 548. Gross below are in Mexican currency, all other figures 
in TJ. S. currency. Mexican currency is reduced to U. S. currency at 80 
p. 0., all loss above this being charged off in exchange account

INCOME ACCOUNT—(U. S. CURRENCY EXCEPT GROSS EARNINGS).
Tear end'g Dec. 31— 1896. 1895. 1894. 1893.

Miles operated...................  1,218 1,218 1,218 1,218
Gross earnings......... $5,299,025 $4,513,206 $4,329,079 $4,224,804
Net earnings............. $2,020,766 $1,657,126 $1,513,570 $1,296,096
Subsidy receipts.........................  ........... 99,110

Total net income..$2,020,766 
Int. on 1st M. bonds.. $687,755
Exchange..................  805,120
Misc., bet’m’ts, etc... 125,269

$1,657,126
$693,070
707,941
97,225

$1,612,680
$694,680

718,071
74,761

$1,296,096
$702,136
434,242
137,156

Balance............. sr.$402,622 sr.$158,890 sr.$125,168 sr.$22,568
-(V. 63, p. 116, 358, 559, 880, 1115; V. 64, p. 517, 548, 5 6 3, 5 6 9.)
M exican  N ation a l R y . Co. L im ited .—This depositary 00m- 

pany was formed in 1896 (per p lan  in V. 62, p. 1139, see also p. 635) 
by the “  A ” and “  B ”  bondholders of the Mexican National RR. Co. to 
give them “ more immediate and practical oontrol" over that com
pany. Its share capital is *24,530 in 10s shares, and is deposited in 
trust to give the control of the depositary oompany to the certificate 
holders. The certificates were issued in exohange as follows: *250 
A  certificate for a $1,000 “  A  ”  bond deposited; *200 B certificate for 
$1,000 "  B ”  bond and *120 A and £ 100 B certificate for a Matlieson 
certificate. In June, 1897, there had been deposited all but about 
$6,000,000 of these securities. The “  A  " bonds have two votes, “  B ”  
certificates one vote eaok. The income received from the A  and B 
bonds deposited w ill be applied : (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected; (2) to expenses of London 
management not over *2,000 yearly; (3) to 5 per cent dividends on 

A certificates; (4) to dividends on B certificates. D iv i d e n d s — On " A ”  
certificates, in 1897, April, paid £2 7s. 4d. per cent. V. 64, p. 755 
Address County Chambers, 13 & 14 Cornbill, London.- Y. 64, p. 755

M exican  N orthern  R y .—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

Stock .—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p: 619.

D iv i d e n d s ............. ( 1.-92. 1893. 1894. 1895 to June, 1897.
Per cent..............5 6(3 6 L) 6 4 yearly.

B o n d s .— The mortgage of which the State Trust Co. of New Y o r k  is  
trustee, is for $1,660,000, of which $300,000 bonds are held by the 
sinking fund. See description In V.60, p. 482.

E a r n in g s — 11 months, (1896-7....... Gross, $568,088 ; net, $306,564
July 1 to May 31. (1895-6....... Gross, 694,110; net, 374,199

A n n u a l  R e p o r t .— Earnings as follows in U. S. currency:
Tear. Gross. Met. Other inc. Charges. 

'95-6..$763,871 $421,226 $13,873 $142,080 
'94-5.. 660,644 343,619 7,526 135,284
- V .  63, p. 7 92 ; V. 64, p. 611, 619.

Dividends. Surplus. 
$120,000 $173,019 
120,000 95,861

M exico  C uernavaca & P ac ific  R R .—See Chronicle July 
25,1896.

M ich igan  Central R R .—(See Map adjoining New York Central 
page.)—L in e  of Road.—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada' Southern), 226 miles; 
total mam line, 496 miles. Branches owned and leased 1,132 miles • 
trackage 111. Cen., 14 miles; total January 1, 1897, 1,642 miles 
There are 244 miles of second track aud 877 miles of side tracks..

Organization , L eases, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals. To enter Chicago uses the 
Illinois Central irom Kensington under a perpetual lease. The 
Terminal RR. owns from Union Stock Yards to Chappei, Illinois.

Canada Southern Contract.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The oontract provided 
for a re-apportionment every five years and in the re apportionment 
December, 1892, It was agreed that the Canada Southern snoiUd there
after receive 40 per cent and the Michigan Central 60 per oent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-tkird to C. S. and two-thirds to M. C.; but under the 
original contract each company was accorded all benefit to aoorue 
from redaction in its fixed charges. The M. C. to Jan. 1, 1896 had 
reduced its charges $319,200, the Can. Southern not at all. (V. 64, p. 5.

Ca p ita l  Sto.ck .—The stock has remained at same amount since 1873.
Dividends. ) ’83 ’84 ’85-86 ’87-89 ’90 ’91 ’92-94 ’95 to Aug ’97* 
Percent— ) 5 3 nil. 4 yearly 5 5 5 '-2 y ’rly 4yeariy

B o n d s .—The Jackson Lansing t£ Saginaw bonds were assumed b y  
Michigan Central, which also guarantees in perpetuity 3 ^  per cent on 
the stock. The Bay City if- battle Creek mortgage is for $1,800,000 
but amount outstanding is limited to $15,000 per mile. The 
total issue of Battle Creek <t Sturgis bonds is $500,000, but 
of this $79,000 was sub-guaranteed by the Lake Shore & Michigan
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subscribers w i l l  confer a great fa ro r  by g iv in g  Im m ediate notice o f  an y  e rro r diecovered In  these Tab les.

RAILROAD8. Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due, 
Slocks—LaBt 

Dividend.
For explanation of column headings, <fcc., see notes 

on llrst page of tables.
of

Road.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

M ich iga n  Central—( Concluded.)
Bay City <fe Battle C., 1st M., gold, gu.p.Jc i. end.o* 18 1889 $1,000 $250,000 3 g. J. & D. N. Y., Union Trust Co. Deo. 1. 1989
Battle (5. & Sturgis 1st M., gold, gu. p. & i. end.o* 41 1889 1,000 421,000 3 g. J. & D. N. Y., Union Trust Co. Deo. 1, 1989
Joliet & North.Indiana 1st M., guar. p.Ai. (end.).o 

Middictoum TJn. it IV. Gap—1st M., ext.m ’86....... 0*
45 1877 1,000 800,000 7 J. A J. N. Y „  Farm. L.ATr. Co. July 10,1907
13 1866 100 Ao. 150,000 5 g- M. & N. N. Y., N. Y. Susa. A  W. Nov. 1, 1911

2d mortgage, interest guaranteed fsee text)— o* 1871 500 &c. 250,000 5 J. & D. do do Dec. 1, 1896
Midland Tenn. Istm..$l,000.000,gold,red.atl05.c 1895 See text. 5 g. J. A  D. N. Y., Blair & Co. Dec. 1, 1925
M ill Creek <£ Mine H ill Nav. •£ l l l l .—Stock............
Miltcaukee Lake Shore <& Western—See Chicago <fe 
Milwaukee dkLake Winnebago—Com.stk.$1,000,000 

1st preferred stock, $980,000, 6 per cent, cum...

Nort h -Wes TERN.
323,375 

See text.

10 J. & J. Philadelphia. July ,’97, 5%

. .. . . .. . 100
100

780.000
520.000 

1,430,000

See text. F. & A. Boston, Of., 50 State St. Feb.15,’97,3%

66 1882 1,000 6 g. j . & j . Boston, Merch.,Nat.Bk. July 1, 1912
Man.Dlv. 1st M.,$l,000,000,g,sub.toeall 110..o*r 1895 1,000 1,000,000 6 g. A. & O. 1st coupon Apr.l, 1897 Oct. 1, 1926
Divisional construction scrip, gold, red. at par.. 
Inoome mort. (cumulative), gold, Interest paid.o*

___ 75,000 7 g- A t mat. Oct. 1, 1900
66 1882 1,000 520,000 5 g. J. A J. Boston, Merch. Nat.Bk. July 1, 1912

Debentures, convert., gold, see remarks.......... c*
Milwaukee <f Xorthern—See Chicago Milwaukee & S t.Pa

1884
uL

1,000 244,000 6 g. A. & O. do do Apr. 1, 1904

Mine B ill <t Schuylkill Eav.—Stook (6 p. ot. rental). 52 ... . 50
100

4,210,200
393,400

6 J A J. Phila.,Office, 119 S. 4th. J’ly  15,’97, 3% 
Ag.1,’96, 3 Wo 
Jan. 1, 1931New consol. M., gold, red. at 105.........................o 17 1891 500

100
340,500 

6,000,000 
2,500 000

5 g. J. A  J. N. Y., Third Nat. Bank.

1st preferred stock, 5 per cent, cumulative......... 100 5 J. A J. N. Y. Central Tr. Co. J’ly 15,’97,2Li
2d preferred stock, 5 per cent, non-cumulative... 
1st M., Minn, to Merriam Jc., gold................... c*

100 4,000,000 Text. J. A  J. do do J’l y lS jg ? , !^
27 1877 1,000 455,000 7 g. J. A J. do do Jan. 1, 1907

l6tmort., Merriam Junction to State Line,gold.c* 93 1877 500&C. 950,000 7 g- J. & D. do do June 1, 1927
1st M. Minn.A- Dul„ Minn, to WhiteB.Lake, gold.’ 15 1877 1,000 280,000 7 g. M. & N. do do Jan. 1, 1907
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c* 102 1879 1,000 1,015,000 7 g. J. A  D. do do June 1, 1909
Mort.on Southwestern exten., g. ($12,000 p.m.)c' 53 1880 1,000 636,000 7 g. J. & D. do do Deo. 1, 1910
Pacific extension lRt mortgage, gold................ o* 92 1881 1,000 1.382,000 6 g. A. A  0. do do Apr. 1, 1921
First consolidated M., $10,000,000, gold......c*«fcr ... . 1894 1,000 5,282,000 5 g. M. & N. do do Nov. 1, 1934

Southern, 7 miles of tne B. C. & S. being operated by that company. 
The Bay City A Battle Creek and the Battle Creek A Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds.

in  1896 bonds for $1,500,000 were authorized on terminal proper
ties acquired In Chicago and East Chicago, and $500,000 of 4 p. c. 
bonds were issued.—V. 64, p. 886.

Operations, F inances, Ac.—The road is operated under a close con
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the com
panies, see explanation V. 64, p. 5. A ll betterments and Improvements 
to the road have been oliarged to operating expenses.

Into preferred stock, and Nos. 201 up into common; the lessee pays in
terest on them during first ten years after issue.

R e n t a l , E t c .— Rental in 1893-94, $174,641; in 1892-93, $204,324 
in 1891-92, $200,843; in 1890-91, $198,591. In  1893-94 net over ex
penses and taxes, $167,695; interest on bonds, $111,800; on deben
tures, $1,500; dividends on preferred, $40,950 (5% p. o.); balance, 
surplus, $13,445; (V. 63, p. 117; V. 64, p. 903.)

M in e H i l l  Sc S ch u y lk ill H a v e n  H R .—From Schuylkill Haven 
to Locust Gap, Pa., etc., 52 miles. In  1897 rental reduced to 6 p. c. 
(July, 1897, dividend being 3 p. c.) on stock under new lease for 999 
years from Jan. 1, 1897, to Phila. A  Read. Ry. Co. V. 63, p. 1011.

L atest Earnings.—Jan. 1 to June 30, 6  months, partly estimated;
6 mos. Gross Net Sur. over Mich. Vent. Can. So.

&nd. June 30. earnings. earnings, charges. Propor. Proper.
1896-7..........$6,554,000 $1,749,000 $543,000 $391,000 $152,000
1895-6.......... 6,620,000 1,716,000 510,000 375,000 141,000

M in e ra l R an ge  R R , - (Narrow Gauge.)—Houghton, Mich., to 
Calumet, Mich., 15 miles; branches and sidings, 7 miles; total, 22 miles.

H istory, Etc.—Operated in close connection with Hanoock A Calumet 
(which see.) Reorganized in 1891. In  year 1895-6 paid dividends 
amounting to lO^e P- c. In Aug., 1896, 3 ^  p. c.; Feb., 1897, 3 ^  p. c.

A n n u a l  R e p o r t .— Fiscal year ends Deo. 31. Annual meeting is held 
on the Thursday folio-wing the first Wednesday in May. Report for 
1896 was given in V. 64, p. 885.

Traffic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8 ’7 per oent; bituminous coal, 10>4 p. e.; anthracite, 6-8 p. e.; lumber 
and forest products, 20-7 p. c. Average rate per ton per m. -617 cents. 
In  1896 carried 7,276,270 tons; average rate '636 cent.

Bonds.—The consolidated mortgage covers all the property, including 
$250,000 o f Hancock & Calumet stook, which is five-sevenths of the 
whole issue. Mortgage is for $600,000,of which there are reserved for 
old bonds $7,000 with trustee, and $252,500 in company’s treasury. 
There are $13,300 old bonds outstanding. Loans and bills payable 
Dec. 31, 1896, $278,644. Of 124,025 tons carried in 1896, bituminous 
coal was 41-61 p. c.; lumber 5'7 p. c.

Year ending Dec. 31— 1896. 1895. 1894. 1893.
Miles operated.......... 1,642 1,642 1,634 1,634
Gross earnings.........$13,821,614 $13,651,419 $12,584,012 $16,178,031
Net earnings............ 3.429,263 3,468,188 3,439,905 3,890,239
F. 0. op. ex. to earns.. 75 19 74'59 72 66 75'95
Net,Inol’gotherinc.. $3,468,948 $3,517,265 $3,484,555 $3,936,029
Rentals paid.............  184,310 184,310 184,310 184,310
Interest on debt.......  2,210,255 2,217,891 2,216,875 2,217,494
Can. Southern share. 290,474 304,715 287,808 456,648
Dividends................  (4)749,520 (4)749,520 <4)749,528(5>2)1030601

Surplus............... $28,389 $60,829 $46,034 $46,976
—(V.62,p. 278, 865,1118,1139; V. 63, p. 1155; V. 64, p, 135, 885, 
J2og, 1225.)

M idd le  G eorg ia  &  A tlantic  R y .—Eatonton to Covington, Ga., 
44 miles, and Milledgeville to Eatonton, 21 miles. Sold to Central of 
Georgia Ry. Jan. 1,1897. V. 64, p. 82.

M idd le  T e n n , &  A la . R y .—Sold in foreclosure May 5,1897, for 
$150,000 to Joseph II. Dickson of St. Louis.—V. 64, p. 888,1001.

E a r n in g s .—For year ending June 30, 1896, on 22 miles, gross, 
$112,045; other income, $12,791; net income, $66,320; taxes, $2,861; 
int. on bonds, $17,025; rentals, etc., $7,532; dividends (lO 1̂  p. o.), 
$41,307; bal. deficit, $2,405. In 1894-95, gross, $111,229; other in
come, $26,675; net inoome, $70,928. Office, 45 William Street, N. Y.

Minneapolis* Sc St. L o u is  R R .—(See Map.)—Owns main line, 
Minneapolis to Angus, fa., 261 ̂  m iles; Pacific Div.. Hopkins to Morton. 
93 miles; Kalo Branch, 3 miles; Lake Park Branch, I l-j miles; total 
operated, 359 miles. Leases traokage from Minneapolis to St. Paul 
over St. Paul A North. Pao. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Iowa 8tate Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul A  Duluth Railroad. Operates, but accounts kept separate, Wis
consin Minnesota A  Paolflo Ry., 217 miles.

The Minneapolis New Ulm A  Southwestern Ry. fron  Winthrop to 
New Ulm, 18 miles, was opened in July, 1896. Its securities are 
owned by the Minn. & St. L.—V. 63, p. 646.

H is t o r y . —A  reorganization in Ootober, 1894, as per plan given in  
V. 59, p. 371, o f the Minneapolis A St. Louis Ry., sold Oct. 11, 1894, at 
foreclosure under improvement and equipment mortgage.

M id d le tow n  U n lon v llle  Sc W a te r  G ap  R R .—(See Map If. F-
Susquehanna <S. Western.)—Owns from Middletown, N.Y., to Unionville, 
N. J. State line, 14 miles. Stock, $149,850; par, $50. Is controlled 
through ownership of stock by New York Susquehanna A Western, 
wliioh pays interest on bonds. Principal of the second mortgage 5s, 
due Dec. 1,1896 ($250,000), was not paid and a proposition to extend 
the bonds at same rate to June 1,1910, is pending; in April, 1897, all 
■but $25,000 bonds had assented to the extension—see V. 64, p. 664. In 
year ending June 30, 1896, gross, $50,171; net, $22,187; interest and 
taxes, $22,i00; balance, surplus, $87. In 1894-95 gross, $51,548; uet. 
$21,673.-(V. 63, p. 1010, 1159; V. 64, p. 664.)

M id la n d  T e rm in a l R y .—R o a d .— From Divide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Deo., 1895. 
This line shortens the distance froinDenver to Cripple Creek about 70 
miles. The first mortgage is for $1,000,000 and bonds are redeemable 
at 105, In October, 1896, the bonds had not been sold but were 
pledged for a loau of $825,000 made Jan. 1, 1886, at 6 p. o.; there 
wore car trusts for $10,000, payable $2,000 monthly to February 1 
1898. For year ending June 30,1896, gross, $427,623; not, $188,909; 
interest on loan, $18,750. President, D. R. C. Brown, of Aspen, Col • 
Vice-President, Treasurer and Gen. Man., W. JC. Gillett.—V. 61 p 967

M ill  Creek Sc M ine H il l  N av igation  &  R R .—Palo Alto to 
New Castle, Pa., 3-8 miles; branch 2-8, second track 3-8 miles; total 
•traok, 29 miles. Leased July 25,1861,for 999 years to Phila. & Read
ing RR. and leased assumed in 1898 by Phila. & Reading Railway  
rental $33,000 and all taxes.

M ilw au k ee  Sc Lake  W inn ebago  R R .—Owns Neenah to Sohlels- 
ingerville. Ww., 65 miles. Manitowoc Extension, 45 miles, was opened 
in  July, 1896. Leased for 99 years to Wis. Cent, at 37*2 per oent of 
gross earnings as rental; but after $175,000 per year is reoeived 
the balance of net earnings Is to be equally divided. In May 1897 
lease suspended and an arrangement made by which Wisconsin Cen’ 
tral pays net earnings in lieu of rental—see V. 64, p. 903. The Maui- 
•towoe Extension Is leased until August 1, 1897 “ for substantially 
$72,000 per annum ” - V .  62, p. 1098. There is a ferry across the lake 
at Manitowoc. -V . 62, p. 636.

D ividends.—Preferred paid 9 per cent per annum to Feb.. 1894* 
being regular 6 percent, and on account of accrued back dividend an 
additional 3 per oent; in 1895, 6 p. c.; in 1896, Feb., 3 p. c.; Aue 3 
p. p.; in 1897_, Feb., 3 p. e. In February, 1893, 10 per cent extra was 
paid. Only o p. c. accumulated dividends on preferred remained un
paid in Dec., 1896.

Bonds.—Debentures Nos. 1 to 200 are convertible on any coupon day

Stock.—The capital stock of the new company is common, $6,000,- 
000; first preferred, 5 p. o., cumulative, $2,500,000; second preferred, 
5 p. c., non-cumulative, $4,000,000. Under the plan, old common and 
old preferred were assessed $25 per share, new first preferred being 
issued for assessment. A ll classes of stock have equal voting power.

D ividends.—On first preferred: In  1895, 3*3 per cent for 8 months 
in 1896, 5 p. c.; In 1897, Jan., ‘2ig p. c.; July, 2 'e p. c. On second pre
ferred  non-ouin.: In  1896, 3 p. o.; In 1897, Jan., l ig  p. e.; July, 1% p.c 

Bonds, Etc.—Bonds Issued under the mortgage due June, 1927, num
bered from 1,101 to 1,400, for $500 each, additional to those above, 
were assumed by the Burl. Cedar Rapids & Northern RR.

The new first consol, mortgage (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first oonsol. 40-year, 5 p. c. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 
to pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all the property, equip
ment, franchises, etc., o f the company.

General F inances. — On June 30,1896, there was no floating debt 
and the company held in its treasury, cash $100,947, consols $282,000 
and M. & St. L. stock of par value o f $397,800, eto.

E a r n in g s — 11 mos., ) 1896-97..... Gross, $1,811,994; net, $742,053
July 1 to May 31. 5 1895-96..... Gross, 1,868,712; net, 759,018

For 6 months ending Deo. 31, 1896, bal., surplus over dividends, was 
$128,744, against $ L49.721 in 1895. V. 6 i. p. 330.

A nnual R eport.—F iscal year ends June 30. Report for 1895-96 was 
given at length in V. 63, p. 646,711. See also editorial remarks p. 675.

Earnings— 1895-96. 1894-95. 1893 94 1892-93.
Passengers...................... $405,605 $338,520 $355,188 $410,995
Freight............................ 1,500,379 1,378,784 1,243,538 1,449,089
Mail, express, Ao............  122,316 106,694 110,144 114,415

Total...........................$2,028,300 $1,823,998 $1,708,870 $1,974,499
Net over taxes.................  $824,748 $731,718 $656,411 $706,814
Other income...................  144,048 106,482 157,209 138,361

Total net income......  $968,796
Rentals............................ $56,476
Interest paid.................... 580,540
Dividends........................  $245,000

Surplus...................... $86,780

$838,200 $813,620 $845,175

Reorganization pending until 
Oct., 1894.

O f f ic e r s .— (Elected Oot., 1896). President, Edwin Hawley. 
—(V. 63, p. 76, 3 99, 6 16, 652, 675, 697, 711; V. 64, p. 330.) j



Jc
l

t
, 

iss
>7

.] 
R

A
IL

R
O

A
D

 
S

T
O

C
K

S
 

A
N

D
 

B
O

N
D

S
.

h
*

-Sutik KapidkMorris,Browns Valle; M AP OF THE
.Cameron'TGracevllle 

_(>iTon ville
Paynesvllle; [Elk River "fifr/Turtle LakeBenson MINNEAPOLIS &  ST. LOUIS

RAILROAD & CONNECTIONS.

Rifilol

Appleton §isJ£C

r f e s i

Millbank 3VHIWB.gr

Menomonee Je.

Jfiwtt Claire
bvau net

ilCiliwovibt
Fairchih

KewjrrwfioeMcC 
Monfgmuery j 
. ~ATuUorcil*|

Mllkeotty1
ff\

RerriUai
iStavIno Omni Republic..Jr/f 0 "l$ La It A  f’res ton

Manitowo'n
yrO(|uois\ 
\  Water! Fdktorr

3Vdon socket M W e l l eH- Stone Winona
La OreseMadison v w l

<-r
I V*' , t*
L» e"T* tTwin iJfltt 
' " “ "Kofinare 

Lake MUltJ 
J - LmS A

g y  Wtndom /\f 
0 Heron Lake

Fairuiont^

La Cro**<

Prairie Je. 
W orthington^ 
his v«?rn* ~̂Ly'' £\  Jacksois

Porta jMitch elr Preston Viroqua 

Richland Gem,
cdonial

[Water T.

■ 1 M
hLWAUKlES

MADISON';Wank on_SitdoyT spirtt LuktArmour Parker'
'oodman c^ J ,wN/Stiehlon

Scotland ,Ji Jen ter rill Spencer Ratin'Ruth vc | Klkhorn,
Hawfteitt Lancaster

Yankton

fChemkee
DohaqwA

i iiglon iaieiia
..Sioux Oii

•amm

Belie Plaint

Oakdale ..'Norfolk Je. AurenV
t̂ npoeteAm feu

Humphrey W tlttutAlbion

Menlo\
ulutitbtiITiUerton

mime;

mM ICresiou

\  M rB u P o td ^
Mi ?,ihn M l IjiStiA:iiiandr/kh

LINCOLN-
tiuihnwf Paxton

Nebraska!G eneva

Beat riot



6 8 INVESTORS5 SUPPLEMENT. LVo l . L X V .

__________________ RAILRO AD S._________________I
For explanation of column headings, Ac., see notes 

on first page of tables.

Minn. at. Paul d Sault Ste. Marie.—Common stock.
Preferred stock, 7 per cent, non-cumulative......
Minn. 8ault 8te. Marie & Atlantic 1st M. gold..o' 
Minneapolis A Pacific. 1st rnort., $15,000 p. m..cK 
Consol. M., gold, int. guar, (end.)—See text— o*
Income certificates............................... ...............
Car trusts June 1,1897........................................

Mississippi liiver d Bonne Terre—1st mortgage...
Mississguoi Valley—Stock........................................
M issouri Kansas *C Texas—Common stock.......

Preferred stock, 4 per cent non-cumulative.......
Tebo. A Neosho 1st rnort., gold, s. f., red. at 100..
M. K. *  T. 1st mortgage, gold ............................

2d M. (formerly incomes), see text, gold..........
1st M. extension bonds, gold, $20,000 p. m.-.c* 

Mo. K. A  Eastern IstM ., $4,000,000 g., assumed. 
2d M.. $500,000 gold, guar., since assumed—  
Guaranteed bonus—

Kan. City A  Pacificist rnort., gold, int. gu. end.c' 
Dallas A Waco 1st M., $20,000p.m., g.,p.Ai. gu.o*
M. K .AT. in Texas IstM ., $20,000 p.m., gold, gu.c* 
Booneville Bridge,IstM., gold., gu., dr’n at 100.c* 

Guar. bonds of companies operat'd separately— 
Sh.Sk.<fcSo.lstM.,$20,000p.m.g..gu.,p.&i.(end.)c* 
8. W. Coal & Imp. 16tM. guar. p. & i. end. s. f. in ’99. 

M iss ou ri P a cific—Stock, $55,000,000 authorized. 
Pae. KK. of Mo. 1st rnort., extended in 1888, gold 

2d rnort. ext. in 1891 in gold, St. L. to K. C..c* 
1st M., St. Louis real estate, ext. in 1892, gold. 
1st M. Carondelet Br., g., gu. p.& i.(end.)ext.’93. 
Sid M. (cover’g all property of Pacific RR. of Mo.) 

M ). Pacific IstM ., Lexington to Scdalia,Mo,gold 
Consolidated mortgage, $30,000,000, gold, .o*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks— Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $14,000,000
100 7,000,000

495 1886 1,000 8,280,000 4 e. & 5 j . & j . N. Y., Morton, B. & Co. July 1, 1926
286 1886 1,000 3,200,000 4 (5) J. A J. do do Jan. 1, 1936
970 1888 1,000 16,865,000 4 g. j . & j . do do July 1, 1938

1890 771,000 July 1, 1900
* 571,541

1893 500,000 6 Nov. 1, ISOS
28 500,000 See text. j .  & j . St. Albans, Vt. Jan. 1, 1896

100 52,450,000
100 13,000,000

100 1870 1,000 187,000 7  g. J. A  D. N. A. Oifice, 45 Wall St. June 1, 1903
1,601 1890 500 Ac. 39,813,000 4 g- J. A  D. do do June 1, 1990
1,601 1890 500 Ac. 20,000,000 4 g. F. A  A. do do June 1, 1990

1894 1,000 998,000 5 g- M. A  N. do do Nov. 1. 1944
162 1892 1,000 4,000,000 5 g. A. A O. do do Apr. 1, 1942
162 1892 1,000 500,000 5 g- A. & O. do do Apr. 1, 1942

125 1890 1,000 2,500,000 4 g. F. & A. do do Aug. 1, 1990
67 1890 1,000 l;340,000 5 g. M. A N. do do Nov. 1, 1940

132 1892 1,000 2,685,000 5 g. M. & 8. do do Sept. 1, 1942
... . 1873 $ & £ 521,000 7  g. M. A  N. do do May 1, 1906

155 1893 1,000 1,200,000 5 g. J. A  D. do do June 1, 1943
1889 1,000 800,000 6 j .  & j . do do 1929

___ ___ 100 47,442,375 See text. N. Y., Mercantile Tr. Co. July 15, 1891
283 1868 1,000 7,000,000 4 g. F. A  A. do do Aug. 1, 1938
283 1871 1,000 2,573,000 5 g. J. A J. do do July 1, 1938

1872 500 Ac. 800,000 5 g- M. A N. do do May 1, 1938
13 1873 500 237,500 4 ^  g. A. A  O. do do Oct. 1, 1938

296 1876 1,000 3,828,000 7 M. A N. do do Nov. 1, 1906
55 1880 500 Ac. 650,000 5 g- F. A  A. do do Aug. 1, 1920

1,076 1880 1,000 14,904,000 6 «. M. A N. do do Nov. 1, 1920

IVIliineapoli* St. P a u l dc Sault Ste. M arie  B y . - Owns Minne" 
apoiis to Sault Ste. Marie, Mich., 491 miles; branches, 15 miles; from 
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 342 miles; trackage in Minne
apolis, St. Paul, etc., 19 miles ; other 14 miles; total, 1,189 miles.

H i s t o r y .— Formed June, 1888, by consolidation o f  the Minneapolis 
Sault 8te. Marie & Atlantic, tlio Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific.

Stock.—A fter 7 p. c. on pref., common and preferred share pro rata. 
Canadian Pac. owns $7,066,600 common and $3,533,400 pref. stock 
and $2,609,000 consols.

B o n d s .— Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 per cent. (See 
V. 50, p. 784; V. 51, p. 239; V. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie & Atlantic mortgage in V. 45, 
p. 243. The consol, mortgage of 1888 (trustee, Central Trust Co., rnort 
gage abstract C h r o n ic l e , V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage.

General F inances.—On June 30, 1896, funded debt, $29,825,329; 
current liabilities, $2,784,091; cash and current assets $1,167,261. Of 
the 1,783,763 tons carried in 1895, lumber furnished 35 per cent, 
grain 23 per cent, flour lS 1̂  per cent.

L atest Earnings. — 5 ) 1897.........Gross, $1,280,564; net, $449,480
mo8., Jan. 1 to May 31. 5 1896.........Gross, 1,331,490; net, 471,887

In year 1896, gross, $3,688,04 i  ; net, $1,507,493.
E a r n in g s .— For year ending June 30, 1896, gross, $3,735,872; net,

f1,428,609; rentals, $121,88S; interest, $1,202,065; balance, surplus, 
104,656. In  1894-5 gross, $2,557,275; net, $777,715 (V.63, p. 501.)
M iis if tq u o i V a lle y  K i t . —Road, St. Albans to Richford, Vt., 28 

miles. Leased July 1, 1888 to Central Vermont RR. at annual rental 
of 4 p. c. on stock of $500,000. Central Vermont went into receiver’s 
hands in March, 1896, and Missisquoi Valley net earnings are now paid 
over to that company pending final disposition of the lease. No divi 
dend was paid in July, 1896, or J anuary or Jnly, 1897.

M is s is s ip p i R iv e r  &  B o n n e  T e r r e  I t y .—Road from Riverside 
to Doe Run, Mo., 47 miles. A  southern extension is to be built, for 
which purpose it is proposed to increase the capital stock (par $100) 
from $500,000 to $600,000. Earnings for year ending June 30, 1895, 
were, gross. $163,969; net, $2,327; other income, $2,678; charges, 
$34,097; balance, deficit, $29,092. In 1893-94, gross, $168,094; net, 
$18,309. Controlled by the St. Joseph Lead Co. President, J. Wyman 
Jones; 55 Liberty St., New York

M i s N o u r i  K a n sa s  &  T ex a s  B y ,  (See Map.) — Ro a d .— Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory aud the Texas cot
ton belt to tidewaier at Galveston, on the Gulf of Mexico. I t  embraces:

Road owned. Miles.
Hannibal, Mo., via Denison & 

Whlteeboro, to Henrietta.. 689 
June. City, Kail., to Parsons. 158 
Texas Jet. to Franklin Jet... 162 
Ft. Worth to Houston, Tex.. 327 
Paola, Kan , to Sedalia, Mo.. 86 
Branches (9) to Mineola, etc. 419

Operated—not owned. Miles.
Henrietta to Wichita.......  18

Operated jo in tly .
St. Louis to Texas Junction.. 24
Kansas City to Paola.......  43
Whitesboro to Ft. Worth......  71
Galveston Hous. A Heud__  50

Total operated................... 2,197
Operated separately. 

Sherman Shrev. ASoutliern— 
J’ffers’n to Greenv.,Tex.,&c. 155 

in 1890, without foreclosure, [plan

Total owned.......................1,841
Road leased. Miles.

Paola to Stevens, etc............  150
O r g a n iz a t io n , Ac.—R eorganized* ioov, muauunui

In v. 49, p. 719,] the old first mortgage being paid off at par.
Tfce-‘M. K. & T. Railway Company of Texas” was formed with capital 

or $8,000,000 to consolidate certain of the roads in Texas. The entire 
stock is deposited with Central Trust Co. as trustee for the benefit of 
the M. K. & T. security holders. (V. 54, p. 1047; V. 55, p. 298.) M. K  
& Eastern was absorbed in June, 1896.—V. 63, p. 30.

L a n d  Grant.—L and grant in Indian Territory 3,110,400 acres, sub
ject to extinguishment of Tudian title. (V. 55, p. 937; V. 61, p. 1155.)

Stock .—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. A T. of Texas has $2,012,500 of stock 
included by M. K. AT. in its balance sheet in the outstanding capital. 
In June, 1896, the common stock was increased from $47,00 ;.000 to 
$52,450,000 to absorb subsidiary lines. Sec V. 63, p. 93.

Bonds.—Full abstracts of the first mortgage o f 1890 (trustee Central 
Trust Company) and of -the second mortgage (trustee Mercantile 
Trust Company) were in V. 51, p. 495. These mortgages cover the 
main line from Hannibal, Mo., to a point 80 miles from Houston, Tex., 
a distance of 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport A So., formerly the East Line A Red R iver RR. 
£he< of tl,e Slier. Shr. A So., except $1,050,000 [turned over to M.
K. A T. for standard gauging the line [are deposited as part security 
for the aforesaid mortgages. These mortgages also cover the right to 
the land grant in the Indian Territory.

Payment of interest on the second mortgage o f 1890 is obligatory since 
the coupon of Aug. 1, 1895, the payments to and including that date 
having been dependent upon earnings. As income bonds they received 
2 p. c. interest yearly in February, from 1892 to 1895, inclusive. I 

The Missouri Kansas d Eastern bonds originally guaranteed were

assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo.. 162 miles. See V. 63, p. 30.

G u a r a n t ie s .— Interest is guaranteed on $2,500,000 Kansas City A 
Pacific 4 per cent bonds ana on the Booneville Bridge 7s, and prin
cipal and interest on Dallas A  Waco bonds (issue limited to $1,340,000).

The M. K. <£ T. in  Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport & Southern mortgage is for $6,100,000 at 
not exceeding $20,000 per mile; authorized, $3,100,000, of which 
$2,050,000 pledged under the M. K. A T. mortgage of 1890, and $1,050,- 
000 issued to M. K. A  T. for standard-gauging the road, formerly the 
East Line A Red River. See below. The line is operated separately.

The Southwestern Goal d Improvement Co.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 acres additional, the Deni
son A Washita Ry., 15 miles, mines in active operation, etc.

Deferred payments due for cars, etc., on July 1,1896, were—payments 
extending till February, 1898, $180,125 ; payments extending till 
November, 1905, to be made from mileage of cars, $218,842; equip
ment notes, deferred payments, extending to Aug. 23, 1900, $626,490.

G e n e r a l  F in a n c e s . — In December, 1895, through trains began run
ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As 
to the development of the export traffic see V. 63, p. 697.

The second mortgage 4 per cents became fixed interest bonds Aug. 2, 
1895, aiding $400,000 to interest payments as compared with year 
1894-95, when only 2 per cent was paid on these bonds. In  Nov., 1895, 
listed $668,000 additional first extension bonds.

L a t e s t  E a r n i n g s — Jan. 1 to July 7, 6 H months, gross, $5,075 402 
in 1897, against $5,363,194 in 1896.

For calendar year 1896 gross, $11,746,239 ; for 1895, $11,060,140.
A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting first 

Thursday after first Monday in April (changed from third Wednesday 
in May in 1896). Report for 1895-96 was given in V. 63, p. 697, and 
earnings are shown below. The increased iuterest charge for 1895-96 
is due to t le fact that the $20,000,000 second mortgage bonds on 
which 2 per cent yearly ($400,000) had previously been paid, became 
fixed interest bonds at 4 p. c. Aug. 1,1895, calling for $733,333 for the 
eleven months to June 30,1896.

Year end. June 30.— 1896. 1895. 1894. 1893.
Aver.miles operated.. 2,147 2,028 1,960 1,712
Passenger earnings... $2,071,406 $1,970,905 $1,989,448 $1,896,987
Freight......................  8,388,544 8,986,779 7,359,213 7,876,357
Mail, express, etc...... 577,036 586,679 528,629 614,847

Gross earnings....... $11,036,987 $11,544,363 $9,877,290 $10,388,191
Oper. exp. and taxes. 7,704,100 8,421,184 7,205,941 7,810,734

Net earn.,incl.oth.inc. $3,332,887 $3,123,179 $2,671,349 $2,597,490 
Interest on bonds.... 2,983,960 2,612,943 2,609,360 2,359,443
Rentals., &c..............  332,534. 285,497 71,510 ...........

Balance...............  sr.$16,393 sr.$224,739 def. $9,521 sr.$238,047
-(V. 63, p. 30, 649, 69 7,8J8; Y. 64, p. 132, 469, 842.)
M is s o u r i P a c if ic  B y .—R o a d — Operates an important system of 

roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omalia, Neb., 495 miles, aud from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan
sas, etc. Through the St. Louis Irou Mt. A Southern, which it controls, 
connection is had with Texas and the lines of tlio Texas A Pacific, 
International A Gre *t Northern and the St: Louis Southwestern, the 
whole forming what is known as the “ Gould System,” in which the 
heirs of Jay Gould are largely interested (me list of Mr. Gould’s hold
ings, V. 60, p. 83.) The Mo. Pac. property includes :
Lines owned and controlled. Miles. Leased lines and trackage. Miles.
St. Louis to Omaha...............  495 Boonville St. L. A  Southern... 44
Pleasant Ilill to Joplin, Mo.. 133 Yerd. Valley Ind. A West... 81
12 branches owned............... 450 Leroy A Caney Valley............  52
Proprietary lines [entire st’ek Kansas City A  S. W...........  48

own’djform’gline to Pueblo, Trackage to St. Joseph, etc _ 27
Col., etc..............................1,833 ------

Total Mo. Pacific and branch lines...........................................  3,163
Also operates Central Branch Union Pacific, 388 miles; St. Louis Iron 

Mountain A Southern and leased lines, 1,773 miles. Grand total Mis
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde
pendently, Arkansas A  Louisiana Ry., 26 miles.

O r g a n iz a t io n , L e a s e s , Ac.—The Pacific RR. of Missouri was sold in 
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the 
Missouri Pacific. Complete control of the International A  Great 
Northern was secured in 1892. See V. 54, p. 366.

D ividends—I n 1881, 6 ; in 1882, 6 1*; in 1883 to 1887, inclusive, 7 
yearly; in 1888, 5 *4 ; in 1889,4; in 1890,4; in 1891, 3 p. c; none since.

B o n d s  —The c.onsolidated mortgage is for $30.000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287 

The collateral trust bonds dv.c 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $I2J000
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Subscribers w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r discovered In  tliese Tables.

RAILBOAD8. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prino! - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Missouri Pacific—( Concluded
1887 $1,000 $14,376,000Gold collateral trust...................................... c\fcr 1,120 5 g. M. & S. N. Y ., Mercantile Tr. Co. Jan. 1, 1917

1st collateral mort. bonds for $10,000,000 gold.c* G71 1890 1,000 7,000,000 5 g. IF. & A. do do Aug. 1, 1920
Gold funding notes redeemable at par...............o 1895

1,000
6,712,000 5 g- M. & S. do do Mar. 1, 1905

l^er. A-Caney Val.lst M.($10,000 p.m,),gold.,gu.e* 
Verdigris Val. Independence <& w. 1st M.,g.,guar.

52 1886 520,000 5 g. J. & J. do do July 1, 1926
81 1886 1,000 800,000 5 g- M. & S. do do Mch. 1, 1926

Missouri Paci fic System—St. Louis Iron. Mt. <£■ So.
1,000St.L.&I.M.RR.old 1st M.5s,ext. ’97, g.,red. at 105 210 1867 4,000,000 4bs g. F. & A. N.Y. Mercantile Tr. Co. May 1, 1947

do old ‘2d M. 7s, ext. in 1807 in g., red. at 105 310 1872 £ & $ 6.000,000 5 g. M. & N. New York or London. May 1, 1947
Ark. Br., 1st M., g., 1. gr., ext.’95, sub. call 105.C 99 1870 1,000 2,500,000 5 g. J. & D. N. Y., Mercantile Tr. Co. June 1, 1935
Gen. consol. A  land gr.M. ($45,000,000), gold.c* 1,428 •81to’7 1,000 18,345,000 5 g. A. & O. do do Apr. 1, 1931
Do do gold, stamped, guar. p. & i..c ’* 1.428 .... 1,000 6,945,000 5 g. A. A O. do do Apr. 1, 1931
Gold funding notes, redeemable at par...........c 1895 4.723.000

1.117.000
5 g. M. & S. do do Mar. 1, 1905

Car trusts Dec., 189(5, duo 10 ner cent yearly. ___ 6 Quar’ly. do do 1897-1905
Baring Cross Bridge Co., 1st mort., gold..........

Kansas A  Ark. Val. 1st M. $20,000 per in., gold .. i*65
1873
1887 1,000

200,000
3,412,000 5 g. J. & J.

do do 
do do

Apr. 19, 1898 
Jan. 1, 1937

Little Rock & Ft. Smith 1st M.,land gr. sink.fund.. 165 1875 500 *fec. 2,342,500 7 J. & J. do do Jan. 1, 1905
Little Rock June. 1st M.f guar. p.Ai.b.v Iron Mt..c* 2 1891 1,000 435,000 6 A. & O. do do Apr. 1, 1916

Mobile <£ Birmxngh. HR.—Stock ($900,000 is pref.). 
Prior lien, gold, $1,000,000. (See te x t ) ............c 149 1895

100 
200 &c.

1,800,000
600,000 5 g. -T. & J. N. Y. Central Trust. July f ,  1945

Mort., incomes till July 1,1899, $1,200,000,gold.c 149 1895 200 Ac. 1,200,000 4 g. J. & J. 2 p. c. paid in Mch., ’97 July 1, 1945
Mobile Jackson ct K. C.—1st M.. gold, $4,000.000.. 1896 1,000 400,000 5 g. A. A O. N. Y., Central Trust Co. 1946
Mobile & Ohio—Stock ($10,000,000 authorized) gold 

1st M.,Mob. to Col. (prin.gold,int. lawful money).c* 472 1879
100

500 &c.
5,320,600
7.000,000 6 J. A  D. N. Y., Farm. L. A Tr. Co. Dee. 1, i927

1st mort.. extern,Colum. to Cairo A branch,gold.c' 55 1883 1,000 1,000,000 6 g. Q.—Jan. do do July 1, 1927
General mort. for $10,500,000, (now gold) s. f. ,c. 527 1888 500 Ac. 9,450,500 ^ g. M. A  S. N. Y., Gallatin Nat. Bk. Sept. 1, 1938
Montgomery Division, 1st mort., $4,000,000, g... 1897 1,000 See text. 5 g. F. & A. N. Y., Central Tr. Co. Feb. 1. 1947

’37-’90 1,000 154,822
2,500,000

6 N. Y., Farm. L. A  Tr. Co. 
N. Y., Knickerb. Tr. Co.

Var., ’97-1904 
Sopt. 1, 1991Mo/i. <£-J/aJone-lstM.,$15,000p.m.,g.,gu.p.&i.(en.)c^ 181 1892 1,000 4 g- M. & S.

Income bonds non-cum., 5 per cent (see tex t)___ .... 1892 3,900,000 Up to 5 Sept. l. N. Y. Of., when earned. Sept. 1, 1992

or $15,000 per mile; these embracing tlie line from Fort Scott, Kan., 
to Pueblo.Col. etc. For securities pledged, etc., see V. 46, p.678.

As to collateral trust bonds due in  1920, see V. 50, p. 669, 874. On 
Dec. 31,1896, $2,636,000 were held pledged for Missouri Pacific fund
ing notes of 1895 and $7,000,000 were outstanding.

General F inances.—In 1895 the issue of $8,256,000 collateral trust 
notes ("gold funding notes” ) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are

guaranteed by the Missouri Pacific. Mercantile Trust Co., trustee. A  
st of the securities deposited to secure these notes was given in V. 
62, p. 548; V. 60, p. 1059. On Jan. 1,1897, Mo. Pac. loans payable 

(secured by collateral) were $1,325,850.
Earnings.—Jan. 1 to July 7 (6'4 months) gross of Mo. Pacific and 

St. L. I. M. & So. combined, $10,980,000 in 1897; $10,597,280 in 1896.
A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at St. Louis in March. Report for 1896 was in V. 64, p. 513. Earnings 
o f Missouri Pacific system have been as below: “ Other income”  in 
1896 Includes: Dividends American Refrigerator Transit Co., $35,240; 
Pacific Express Co., $72,000; interest oh Iron Mt. general consols., 
$52,150; int. on funding notes, $74,750; sleeping car earnings, $94,329.

1896. 1895. 1894.
Miles operated................. 4,938 4,937 4,992
Total earnings.................$22,011,960 $22,672,004 $21,800,646
Net earnings......................  4,597,898 4,738,738 4,420,849
Ratio exp.& tax’s to earns. (79T1) (79-099) (79-721)
Other income, &e...............  $532,492 $1,081,881 $741,439

Total net income......  $5,130,390 $5,820,619 $5,162,288
Interest paid on bonds... $5,550,700 $5,440,381 $5,128,378
Rentals............................  496,944 511,610 520,777
Sundry accounts.............. 344,507 458,874 1,446,488

Balance................... def.$l,261,761 def.$590,246 def.$l,933,355
For the Missouri Pacific proper and branches, not including Iron 

Mountain and other auxiliaries, the report was as foliowb:
Tear ending Dec. 31— 1896. 1895.

Miles operated December 31.........  3,164 3,163
Passenger earnings.....................$2,054,164 $2,235,245
Freight..........................................  7,355,368 7,571,640
Mall, express and miscellaneous.; 1,655,859 1,647,001

1894.
3,229

$2,055,634
7,391,310
1,622,707

Total earnings.......................$11,065,391 $11,453,886 $11,069,652
Net earnings................................ $2,012,926 $2,099,393 $1,959,081
Dividends, interest, &c., received. 494,814 967,328 677,929

Total net income.....................$2,507,740 $3,066,721 $2,637,010
Interest on bonds......................... $3,034,224 $2,955,158 $2,778,092
Taxes, rentals, Sic.......................  11924,132 932,423 1,648,035

Balance for year................... def.$l,450,616def.$820,860df.$l,789,117
11This Item includes: Taxes, $649,638; rentals,$115,849; interest and 

exchange, $158,645, etc.—(V. 62, p. 497; V. 64, p. 472, 513, 518, 567, 
800, 843, 1042.)

M issou ri Pacific System—St. L o u is  I ro n  M o u n ta in  8c 
South ern B y . - Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird’s Point, Mo. (Cairo), Camden, Ark., 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Term., Ac., 747 miles; Houston Central Arkansas & Northern Rail
way, MeGehee, Ark., to Alexandria, La., 190 miles; total owned Janu
ary 1, 1896, 1,427 miles. Leases Little Rook & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31,1896,1,773 miles.

STOCK.—Stock $25,788,815, of which $25,716,105 Jan. 1 ,1895, was 
owned by Missouri Pacific—mostly acquired in 1881.

Bonds.—The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lieu on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 622,432 acres on J an. 1, 1897. Trus
tee of mortgage, Mercantile Trust Co. of Now York. As indicated in 
the table above, part of the general mortgage 5s (Nos. 11,001 to 18,000 
Inclusive) are endorsed with the Missouri Pacific’s guaranty of princi
pal and Interest; form of guaranty was m V. 56, p. 650.

Gold funding notes for $4,744,000 were authorized on the St. Louis & 
Iron Mountain in June, 1895, to provide for the floating debt, and “  ad
vances;”  $1,495,000 are guaranteed by Missouri Pacific. N. Y. Stock 
Exohangein July,1897, reported $25,290,000 general consols listed. St. 
L. & I. M. first 5s ($4,000,000) and second 7s ($6,000,000) due May 1, 
1897, were extended in gold for 50 years at m  p. c. and 5 p. c. re
spectively, the extended bonds being subject to cali at 105. This re
funding reduces interest charges $120,000 per annum, Cairo A. & 
T. 7s for $1,450,000 were paid June 1, 1897. V. 64, n. 518, 1042,

L ands.—The sales of land in Arkansas for 1896 were 17,200 acres at 
$3-09 per acre, the total sales, including town lots, being $53,234; in 
Missouri sales 1,187 acres for $4-25 per acre, the total sales, including 
town lots, being $5,049; from Little Rock & Fort 8. grant sales 8,234 
acres for $3-58 per acre. Lands in Arkansas unsold Deo. 31.1896, 622 - 
432 acres; In Missouri, 27,017 acres; of L. R. A F. 8., 540,218 aores

A nnual R eport.—Report for 1895 In V. 64, p. 514, showed:
Tear ending Dec. 31— 1896. 1895. 1894.

Miles operated Dee. 31...........  1,773 1,773 1,773
Gross earnings..........................$10,946,569 $11,218,117 $10,730,994
Net earnings............................  $3,507,710 $3,551,470 $3,358,089
Other receipts........................... 37,677 114,553 63,510

Total net Income...............  $3,545,387 $3,666,023
Interest on bonds.................... 2,516,47 6 $2,485,223
Taxes, bridge exp., rent’ls, &c. t840,058 950,187

$3,421,599
$2,350,286

1,215,552

Balance for year.......... ...sur.$188,853 sur.$230,613 def.$144,239
t Includes taxes, $273.101; rentals, $381,095; car trust, etc.,$185,862. 

—(V. 62, p. 498, 548; V. 64, p. 424, 472, 514, 518, 800, 1042.)
M obile  A: B irm in g h a m  B K . - Mobile to Marion Junction, Ala., 

149 miles; trackage to Selma, 14 miles; opened in July, 1888. 
H istory.—Reorganizedafterforeclosureinl895perplanV.60, p. 657 
Stock.—Common and preferred authorized lor $1,000,000 each; out

standing, $900,000 each.
B onds.—The new prior lien bonds may be Increased at $18,000 per 

mile i f  the 67 mile extension to the Cahaba coal fields is built; Cen
tral Trust Company is mortgage trustee. The “ mortgage incomes”  
are incomes to and including the July 1, 1899, coupon; trustee. Mer
cantile Trust, New York; in March, 1897, 2 p. c. was paid on incomes.

Earnings.—5 months. > 1897........... Gross, $127,870; net, $19,625
Jan. 1 to May 31. (1896........... Gross, 112,251; net, 5,141

In year 1896, gross, $338,768; net, $71,759. In  1895, gross, $295,688,
A nnual R eport.—The report for the year ending June 30,1896, was 

in V. 63, p. 1112, showing gross, $295,226; net, *35,340. In 1894-95 
gross, $305,140; net, $39,078. President, T. G. Bush. (V. 64, p. 518.

M obile  6c G ira rd  R R .—Absorbed by Central op Georgia R y .
M o b ile  Jack son  A: K a n sa s  City R R .—Projected from Mobile 

to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457, In Maroh, 1897, about 10 miles of track had 
been laid from Mobile northwest.

Capital stock is $4,000,000. Trustee of first mortgage is Central 
Trust Company, New York. President is F. B. Merrill. Among the 
directors are W. D. Stratton, of Drake & Stratton Co.; Latlirop R. 
Bacon, of Bacon, McKinley & Sherman, of New York; W. H. Sinithe, o f 
the Mercantile Bank of London. (V. 62, p. 457, 990; V. 63, p. 459.)

M obile  Sc Ohio R R ,—(See Map.)—Owns from Mobile, Ala., to Co
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &o., 34 miles; total 
owned, 527 miles; leases St. Louis & Cairo (which see), Cairo to St. L . , 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles.

H istory, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30,1896, were 454,327 acres, valued at $229,299.

G eneral F inances.—In  March, 1897, the company issued aud sold 
$4,000,000 first mortgage bonds on the “ Montgomery Division of the 
M. & O.”  to build and equip an extension from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branches, 27 miles. The entire ex
tension is under contract and construction is expected to be com
pleted early in 1898-V. 64, p. 517, 707, 1088.

Stock.—Stock authorized, $10,000,000; outstanding, $5,320,600; 
par, $100. The voting power on $4,953,300 of the stook is exercised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
this voting power was conferred.

Bonds.—Under the general mortgage o f 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to April 30,1896, is $846,000. Mortgage abstract, V. 47, p. 83. In 
terest on $4,000,000 St. Louis & Cairo 4s is guaranteed.

L atest E arns.—11 mos.) 1896-7.Gross, $3,566,291; net, $1,183,851 
July 1 to May 31. (1895-6.Gross, 3,360,691; net, 1,266,289

For 6 months ending Dee. 31, 1896, surplus over all charges was 
$121,782, against $188,203 in 1895.

A nnual R eport.—Fiscal year ends June 30. Report for year 1895-96 
was given at length in V. 63, p. 697, 713. See also editorial, p. 683.

Tear end’g June 30— 1896. 1895. 1894. 1893.
Total gross earnings.$3,619,071 $3,269,989 $3,253,692 $3,358,471
Net earnings............  1,293,869 1,115,503 1,209,037 1,099,281
P. ot. op. ex. to earns. (64 25) (65-89) (62-60) (67-27)
Interest and rentals. 1,059,632 1,034,354 1,037,323 1,044,381

Balance, surplus*.. $234,237 $81,149 $171,714 $54,900
* Equipment and new construction (additional to operating expen

ses) cost $172,331 in 1893-94; $186,557 in 1894-95; $143,645 in 1895-6. 
—V. 64, p. 42 ,153, 181, 517, 707, 1088.)

M o h a w k  6c M a lo n -  R R .—( See Map X. T. (,'cnlml.) Owes from 
Herkimer, N. Y.. on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all.
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INVESTORS’ SUPPLEMENT. [ V o l . LXV.V2

Siib«<‘rlberM w ill confer a great favo r by g iv in g  im m ediate notice o f  any erro r discovered in  these Tab les.

RAILROADS. Miles Date Size, or 
Par 

Value.
Amount

OutstandingFor explanation of column headiugs, Ac., see notes 
on first page of tables.

of
Road.

of
Bonds

Mononguh'la River R R .— 1st M.,g.,gu.B.A 0.,end.c/ 32 1889 $1,000 $700,000
Consol. SI., $1,500,000 k.. s. f  in 1898.red.at par 1895 1,000 1,163,375

Montuom'u Kelt V..-1 st M.,$200,000,lawful money .0 1890 1,000 200,000
Montgomery rf Erie Ry.—1st m. (old 7s ext. in ’86) 

2d mortgage (old 7s extended in 1887)..............
1866
1867

678

130,000
40,500

Morgan's La. J  Texas— N, O. Opel. A Gt.West. 1st M. 80 1859 249,002
1st mortgage (New Orleans to Morgan City).. .c* 102 1878 1,000 5,000,000
1st mortgage, Alexandria Extension, gold.......... 157 1880 1,000 1,494,000
General mortgage............................................... 204 1893 1,000 1,000,000

hi orris tf Essex—Stock, 7 p. e. guar. D. L. A  W ....... 50 15,000,000
1st mortgage, sinking fund.................................. 84 1864 500 Ac. 5,000,000
Convertible bonds................................................. ___ Var’us 1,000 281,000
Gen. M. A 1st on Boonton Br. Ac. (guar. D.L.AW.) ___ 1871 1,000 4,991,000
Consol. M. (for $25,000,000) guar. D. L. A  W.c*&r 137 1875

Var’us
1.000 11,677,000

Morris A Essex Extension stock, guar. 4 percent. 2 100 221,000
211. Carbon d Port Carbon R R ............................... .... 50 282,350
Mt. Holly Lumb. J  Medfd—1st M. gu. p.A i. Pa.RR. i",o66 75,000
Muskegon Or. Rapids dr Indiana—1st inert., gold .. 37 1886 750,000
Nashua d Lowell— Stock,9 p.c. rental,92 yrs. B.AM. 15 100 800,000

Bonds not mortgage, assumed by lessee............. 1880 100,000
Nashville Chattanooga d St. Louis—Stock............... 100 10,000,000

1st mortgage (for $6,800,000).......................c'&r 340 1873 1,000 6,300,000
2d mortgage, gold or silver............................ c*«fer 321 1881 1,000 1,000,000
1st M. on Fayette, andMcM.brs.($6,000p.m.)c*<fcr 125 1877 1,000 750,000
1st mortgage on Lebanon Branch.....................c* 29 1877 1,000 300,000
1st M. on Jasjier Br. ($90,000 are 8s, due 1906)c* 43 *77-’83 1,000 461,000
1st mortgage on Centre ville Branch, gold----c*&r
1st M. on Tracy City Br. (Tenn. C. A I. RR.).e*«fer

46 1883 1,000
1,000

376,000
20 1887 480,000

1st M. on Bon A ir Br., red. at par aft. July ’97,.. .c* 7 1887 1,000 114,000
Consol. M. ($20,000,000), $20,000 p. m., gold.. .c* 740 1888 1,000 5,594,000
W. & Atl. incs. ($650,000),$26,000due y ’rly, g.e. .... 1895 1,000 See text.

INTEREST OR DIVIDENDS. Honda—Prlii cJ 
pal,When Due .

Rate per | When Where Payable, and byj Stocks—Last 
Cent. Payable Whom. I Dividend.

5 £•

I s-
5
5
5 
7
6 g. 
5

7 per an.
7

7
7

4 5
4 per an. 

12 
7
5 g. 

9 per an.
5

Text.
7
6 
6 
6

6 g. & 8

l g-
6
£ g‘ 5 g.

If . & a . 
J. A D. 
J. A J 
|M. A N. 
A. & 0. 
A. & O. 
I A. & O. 
J. & J. 
J. & J. 
J. A J. 
M. A N. 
J. & J. 
A. & O. 
J. & D.

N. Y. Central Trust Co. 
Balt., Annap. Bkg.A Tiv 
N.Y.,Metroporn Tr.Co.l 

Goshen, N. Y. 
do do

N.Y.,S.Pac.Co.,23Broad 
do do I
do do
do do

N.Y., Del. Lack. A  West, 
do do
do do

M. A N. 
J.A J.15 
A. A  O. 
J. A J. 
M. A  N. 
J. A J. 
Q .-F . 

J. A  J. 
|J. A J. 
J. A J. 
'J. A  J. 
J. A 
J. A  J. 
J. A J. 
J. A J. 
A. A O. 
J. A  J.

do
do
do
do

do
do
do
do

Pliila., Broad St. Stat’ n. 
Jan., ’95, paid Feb., ’97 
Nashua, Indian Hd. Bb. 

do do
N. Y. and Nashville. 

N. Y.. Continental N. Bk.

J.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Feb. 1, 1919 
Dec. 1, 1945 
Jan. 1, 1910 
May 1, 1926 
Oct. 1, 1927 
Apr. 1, 1899 
Apr. 1, 1918 
July 1, 1920 
July 1. 1913 
July ’97,3^% 
May 1, 1914 
Jan. 1, 1900 
Oct. 1, 1901 
June 1, 1915 

Various. 
May, ’97, 2% 

Julv 15.’97.6% 
Apr. 1, 1899 
Julv 1, 1926 
My 1 ’97,412% 
July 1. 1900 
Aug.2,’97,1% 
July 1, 1913 
Jan. 1, 1901 
Jan. 1, 1917 
Oct. 1, 1917 

Jan.,1906A’23 
Jan. 1, 1923 

Jan.1898 to’17 
July 1, 1917 
Apr. 1. 1928 
Jan. 1, ’98-’20

H i s t o r y , L e a s e , E t c .— In 1893, N. Y. Central leased the load and 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. A  dividend of 2 
per cent on the incomes was paid Sept. 1,1896. N. Y. Central owns 
the $4,500,000 stock, and has the oi>tion of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V 56. p. 501. As to 
bonds, see V. 56, p. 782. (V. 57, p. 22; V. 61, p. 926; V. 63. p. 116, 311.)

M o n o n g a lic la  R iv e r  R K ,-R o a d  from Fairmont to Clarksburg’ 
W. Va.. 31 miles. Road opened in 1890. Capital stock is $1,300,000 5 
par, $100; outstanding, $1,274,400. The firsts (Central Trust Co..
N. Y., trustee,) are guaranteed principal and interest by the B. & O. 
Consols “ coal oonds” , (trustee, American Banking A Trust Co., of 
Baltimore) were authorized to pa\ for the construction of branch 
roads not more than 50 miles in length. On Jan. l , 1 97, $336,625 
consols were in the treasury. See description of first mortgage, etc., 
p. 6 o f S u p p l e m e n t , April, 1896. There are car trust. 6s. principal 
outstanding Jan. 1, 1897, $183,100; interest $31,096; interest paya
ble at Mercantile Trust Co., Baltimore, Md.

E a r n in g s .— Statement for year ending Dec. 31, 1896, was in V. 64’ 
Xi. 949 and 998, showing, gross, $210,353; net, $108,244; int. and 
taxep, $38,215 ; balance surplus, $70,029. In 1895, gross, $206,695; 
net, $109,455; int, and taxes,$38,270.—(V. 62, p. 414, 867 ; V. 64, p. 
949, 998.)

M o n te re y  Sc M ex ic a n  G u lf  R R .-O w n s  road completed in Aug
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.

H isto ry .—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Beige deChemin de- 
FeranMexique,which has capitalization as follows: Capital stock, 
10,572 *10 shares, each share representing $1,000 in bonds or 
matured coux>ons of the Monterey A Mexico Gulf RR. Co. 160 3 50 
income share.*-; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 "francs each. Augustus Frasez. President, 
Brussels, Belg.: Coudert Bros., 100 Broadway, N. Y., attorneys.

E a r n in g s .— 3 months, >1897.......... Gross, $356,487; net, $177,403
Jau 1 to Mar. 31. 1896............Gross, 295.671; net, 95,598

For year ending Dec. 31, 1896, gross, $1,152,748; net, $399,228. 
In 1895, gross, $1,211,875; net, $384,674. (V. 62, p. 85.)

M o n if fo m e ry  B e lt  L in e  B y .—Owns real estate and a belt 
lino in Montgoim ry, Ala., about one mile of track on Tallapoosa, 
Bell. Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; i>ar, $100.

M o n tg o m e ry  &  Ifirle  B y .—(See Map Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1H72 to N. Y. L. E. A W. (now Erie  RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (Us percent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum.

M o n trea l S c V e rm o n t  JTiinction B y .  —Road from Vermont 
State line to near St. Johns, Que., 23 mile3. Operated by Central Ver
mont. in March, 1897, rental was said to have been reduced from 
$50,000 to $27,600.

M o rg a n ’ ** L o u is ia n a  S c T e x a s  R R .  S c Steam  sh ip  Com  pan v.
—( See Map of Southern Pacific.)—Road—Owns Algiers to Cheney ville, 
204 miles: branches, 55 miles; trackage to Alexandria, 24 miles; total 
rai road lines, 283 miles ; steamship lines and ferries, 3,176 mi es.

Organization.—The Southern Pacuflc Company, on Jan. 1, 1896, held 
$14,995,000 of the $15,000,000 stock and ox>erated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the “ omnibus lease.”  Company has 12 iron steamships and 9 ferry 
wid river steamers and tugs plying between New York and New Or
leans and between Gulf ports; also wharves, warehouses, ana on Jan. 
1, 1896, owned £726,500 bonds and $772,298 stock of other companies. 
The general mortgage bonds of 1893 for $1,000,000 were sold in 1895.

E a r n in g s .— 5 months, > 1897......... Gross, $2,106,867; net, $556,950
Jan. 1 to May 31. s 1896 ........Gross, l,v*81,743; net, 375,565

In year ending Dec. 31, 1896, gross, $5,339,639; net, $1,602,117. In 
1595, gross, $5,967,946; net, $1,591,551; surplus over charges, $449,- 
667; net profits due company under lease to Southern Pacific, 
$479,241 ; income from investments, etc., $139,322,

M orrlH  S c Eimex R R . —(See Map o f Delaware Lackawanna & 
Western.)—owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Den ville, N. J., via Morris A  Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 16 miles; total operated, 136 miles.

L e a s e *. Leased in perpetuity to Delaware Lackawanna A West!.which 
assumed all liabilities and pays 7 p. c. per annum on the capital stock. 
See form of guaranty, V. 56, p. 812.

E a r n in g s .— The road is important to the Delaware Lackawanna A 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee wai* 
In 1891 over $900,000; in 1892 about $1,500,000; in-1393, $1,525,959; 
in 1894, $1,960,852. In 1891 gross earnings of road proper (119 
miles) were $5,370,785; net, $752,328. In 1893 gross, $5,791,267 ; 
net $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429.

M ou n t C arbon  Sc P o rt  C a rb o n  R R .—Owns Mt. Carbon to Palo, 
Alto, Pa., 3 miles; second track, 2*$ miles; total track 19 miles. 
Leaded March 5, 1860, for 50 years to Pliila. & Reading RR. and lease 
assumed in 1896 by Pliila. A  Reading Railway. Rental $36,250 yearly.

M u skegon  G ran d  R a p id s  Sc In d ia n a  R R .—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. A Ind. at 
Grand Rapids, 3 miles. Road opened 1886. and leased to Grand 
Rapids A Indiana RR.. which was foreclosed in 1896. Stock, author
ized, $350,000; par, $100 ; issued, $1,000. Coupon of Jan., 1895, was 
paid iu Feb.. 1897. Earnings for year ending Dec. 31, 1896, gross,

t121,620; net, $31,360; interest on bonds, $37,500. In 1895, gross 
116,400; net, $21,572. President,W. O. Hughart, Grand Rapids, Mioh
N ash ua Sc L o w e ll R R .—Owns double track road from Lowell, 

Mass., to Nashua, N. B., 15 miles. On October 1, 1880, a lease for 99 
years to the Boston A Lowell was made. In 1887 lease was trans
ferred to Boston A Maine, which pays a rental of $73,000 (9 per cent 
on stock)

N ash v ille  Chattanooga Sc St. L o u is  R y .—(See Map.)—Owns 
fron Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon Ac., 431 miles; leases Western A Atlantic, Chattanooga, 
TeDB.. to Atlanta, Ga., 137 miles; owns all capital stock of Rome RR., 
Rome, Ga., to Kingston, Ga., 18 miles ; total operated. 906 miles. In 
1896 the N. C. A St. L. directors leased the Paducah Tennessee A Ala., 
119 miles, and Tenn. Midland, 136 miles, owned by Louisv. A Nasliv.

O r g a n iz a t io n .— A majority of the stock ($5,500,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, etc , so 
that the two systems are operated in close harmony. The Western A 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum.
D iv i d e n d s  > 1888 1889 1890 1891 1892 1893 ’94 ’95 ’96 ’97 
8incel887. S 444 5 5 5 5 3% 3*2 4 3 below.

In 1897 Feb.,* 2 p. c.; May, 1 p. c.; Aug., 1 p. c.
* Of this 1 1>. c. for Nov., 1896, dividend deferred.
B o n d s .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1, 

to 1916 inclusive, and $100,000 on Jan; 1, 1917.
The consolidated mortgage of 1888 (United States Trust Co., trustee), 

provides that all prior bonds shall be paid off at maturity; sufficient of 
the $20,000 per mil© are reserved for them.

Western A Atlantic income mortgage 5s for $650,000, (Central Trust 
Co., N. Y., trustee), were issued in 1895 to reimburse the N. C. A  St«*L. 
for renewals and improvements made on that road. The incomes are 
secured by mortgage on all W. A A. x>roperty in possession of N. C. A 
St. L.. and also cover the $500,000 State of Georgia bonds deposited as 
security for the lease. Each Jan. 1 26 bonds fall due; in Jan., 1897, 
$598,000 were held in treasury and balance canceled. Duck R iver 
2ds (now firsts) $22,000 gold 6s, due Nov. 1, 1909, interest M. A N., 
are outstanding. See V. 61, p. 519.

G e n e r a l  F in a n c e s .— Bills payable incurred in imrchase of Rome 
RR , etc., were $1,260,480 on July 1, 1896. Consol 5s for $500,000 
were listed in February, 1897, issued for extensions. V. 64, p. 330.

A nnual Report.—Fiscal year ends June 30. The report for 1895-96 
was given at length in V. 63, p. 499, 509. See editorial p. 484. Earn
ings for 1896-7 below are in advance of full report.

Year ends June 30. 1897. 1896. 1895. 1894.
Mileage end of year...............  906 902 884
Gross earnings...........$5,116,118 $5,074,625 $4,608,502 $4,521,662
Net earnings'.............  1,911.447 1,910,275 1,882,142 1,850,482
Investments, etc.......  (?) 41,002 18,424 33,443

Net income..
Int. on debt and 
Rental W. A A.
Improvements.......................
Dividends..................(4) 400,000

j jg -  < $1,508,432
$1,051,277 $1,900,566 $1,883,925 

< $1,078,470 $1,077,425 $1,022,571 
l 420,012 420,012 420,012

21.859 25 537
(4) 466,00*6 (4) 400*000 (212)250*,000

Balance................................. sr. $52,795 def. $18,730 sr. $165,805
- (V .  63, p. 458. 484, 499, 509, 794, 1010, 1063; V. 64, p. 135, 330.)

N asliv ille  Sc Decatur R R . --(See Map Louisville & Nashville.)— 
Ow ls  from Nashville, Tenn., to Decatur. Ala., 119 miles. Leased to 
Louisville A Nashville for 30 years from July 1,1872, at a rental of 6 p. 
e. per annum on stock. The lessee assumed all the debt and owned (Oct., 
1896) $938,800 of its stock. On Oct, 10, 1896, sinking fund held 
bonds of face value $659,000, of which $630,000 were N. & D. firsts. 
See V. 59, p. 604.

E a r n in g s .— Earnings are now included in L. A  N. reports. In  1892 
'93, gross $1,468,199; net, $$450,664; interest, $147,000; balance 
for dividends, etc., $303,664. In 1891-92 gros.-, $1,443,431.

Na#li ville F lorence Sc Sheffield R y  .—(See Map Louisville <& 
Nashville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 82 miles, 
with branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper
ates Napier br., etc., 14 miles ; total. 108 miles. Operated by Louisville 
A  Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $729,100 of the $872,385 stock, 
par $100. Stock authorized, $2,000,000. For year ending June 30, 
1896, gro- ŝ, $1 95.930; net, $33,593; interest, $L01,300; taxes, $7,430; 
balanoe, $78,632.
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Nashville <£ Decatur—Stock, guar. 6 i>. c. by L. & N.
1st mort., guar., s. f. ($200,000 held in sink. fd.). 

Nash. Flor. dk Sheff — 1st M. ($2,500,000), gold, gu.c 
Nashville d k  Knoxville—1st mort. for $2,000,000. .c*
National Docks Railway—Stock..............................
Nat. Dock •£ N. J. Junction RR.—Stock $1,000,000 
Nels. d k  Ft.Shep.—1st M., l.gr., s.f., g., $1,500,000.0*
Nesquchoning Val.—Stock, 5 p.c. gu. till 1904.........
Nevada—Calif.—Oregon.—1st M. $2,200,000, gold. 
Nevada Central—1 stM. g., income (sinking fund).. 
Nexcark Somerset d k  Straitsv.—1stM.,ext.in ’89, g.o* 
Newburg Dutchess & Connecticut—Col. trust bonds.

Income mortgage for $1,625,000...................... r
New Castle dk Beaver Valley—Stock.........................
Nexv Castled: Shenango Valley— 1stM., int. guar... 
New England RR.—Pref. stock, 5 p. ct., nou-cuin..

N .Y.&N.E.lst M. ($6,000,000 are 7s) currency.c* 
1st consol.M., $17,500,000, gold, gu.,p.&i., end.c* 
N.Y.AN.E. Boston Term. 1st M. for $1,500,000. c* 
N. Y. & N. E. Mortgage notes on land at Hartford 

New Jersey Junction— 1st. M., guar, by N.Y.Cent.c<fer 
New Jersey & New York— Se e Erie  RR. Co.
Neio London Nor them—Stock..................................

Consolidated M., now 1st M. ($688,000 are 4s).o* 
New Orleans dk North Eastern—Prior lien m., gold.o*

1st mortgage, gold................................... ...........
N. O. <£ Northwest n—Receiv’s ctfs., auth. $500,000

1st mortgage, $20,000 per mile, gold........... c*<fcr
New Orleans dk West.—1st Ter. M., $2,000,000, g.. c"

2d mortgage, $2,000,000, gold ...........................
Newport dk Cincin. Bridge.—Stock, $1,500,000......

1st M., $1,500,000, g., s. f. guar. p. & i. end by Pa.

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl - 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

119 $25 $2,337,582 6 per an. J. <fe D. Nashville. June, ’97, 3 % 
July 1, 1900119 187*0 1,000 2,100.000 7 J. & J. N. Y., 120 Broadway.

91 1887 1,000 2,096,000 5 g. F. & A. N. Y. and Louisville. Aug. 1, 1937
73 1888 1,000 1.184.000

2.750.000 
500.000

6
See bel’w

M. & N. N. Y., Mercantile Tr.Co. 1918 
See text.

1893 1,000 1,381,000 6 g. j . & j . N. Y „  Chase Nat. Bank. July i .  i943
18 . . .. 50 1,418,600 5 per an. M. <te 8. Phila., 108 So. 4th St. Mar.,’97,212%

.... . . .. . . . . Jan.’97 none 6 g. J. & J. N. Y., Moran Bros. 20 years.
94 1888 1,000 750,000 5 g. J. & J. No coupons paid. July 2, 1938
44 1869 500 &c. 800,000 5 g. M. & N. Nov., ’95, coup, last pd. Nov. 1, 1929

.... 1891
1877

59 226,000
1,164,500

700,000

5
6

M. & N. N. Y., Central Trust Co. 
When earned. 

Pittsburg, Pa.

1921
June 1, 1977 

See text.15 50 See text.
17 1887 1,000

100
250,000

5,000,000
10,000,000

6 g. j . & j . N. Y., Farm. L. & Tr. Co. July 1, 1917

321 1876 1,000 6 & 7 J. & J. Boston, S. Dep.& Tr.Co. 
Boston, Office.

Jan. 1, 1905
361 1895 1,000 5,000,000 5 g. j . & j . July 1, 1945
. . . . 1889 1.500.000 

16,800
1.700.000

4
5 & 6

A. & O. Boston, 180 Sumner St. Apr. 1, 1939

5 1886 1,000 4 F. & A. N. Y. Cent. & Hud. Riv. Feb. i ,  1986

121 100 1,500,000 9 per an. Q.-J. New London, Office. July2’97 ,214%
121 1880 1,000 1,500,000 4 & 5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910
196 1885 1,000 1,320,000 6 g. A. & O. N. Y ., Central Trust Co. Nov. 1, 1915
196 1881 1,000 5,000,000

446,345
6 J. & J N. Y „  Muller, SchaU&Co, Jan., i911

77 1890 1,000 1,540,000 5 cr. J. & J. In  default. Jan. i ,  1940
__ 1895 1,000 1,500,000 5 g. J. & J. N. Y., State.Tr. & N. 01 July 1, 1946
. . . . 1897 1,000

100
(!)

1.500.000
1.400.000

4 g. March. March 1,1900

Co. c* 1895 1,000 d ^ g . J. & J. N.Y.,Farmers L.&T.Co, July 1, 1945

N ational Docks R y .—Road extends from United N. J. RR. at 
Point of Rocks to Constables Hook, N. J., 6*10 miles; Communipaw br.f 
0*38 miles; K ill von Kull branch. 0*54 miles; other branches 0*79 miles; 
total, 7*81 miles; second track. 7*28 miles. Road opened Dec. 1, 1883. 
Stock June 30,1895, $2,750,000; unfunded debt, $26,332.

E a r n in g s .— For year ending June 30,1896, gross earnings, $247,849; 
net, $159,275; charges, +11,032; bal., surplus, $148,243. In 1894-95 
net, $156,359. Office, 45 Broadway, New York.—Y. 64, p. 518.

N ationa l D ocks Ac N e w  Jersey Junction  R y . - Completed 
in 1897, ^  mile, connects the West Shore, Delaware Lackawanna & 
West’n and Erie on the north, and the Lehigh Valley, Baltimore & Ohio, 
Central RR. of New Jersey and Reading on the south.—V. 64, p. 518.

Nelson Ac F o rt  S lieppard  R y .—Owns from International 
Boundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
1894, in the interest of Spokane Falls & Northern Ry., which see.

Nesquelioning: V alley  R R .—Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., lm lle. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stock at par and interest was suspended 
for 20 years, with a guarantee of 5 per oent per annum on stock.

N e w a rk  Somerset Ac S traitsville R R .—Owns from Newark, O., 
to Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 p. c. of gross earnings, but minimum rental to be 
$40,000. Interest on first 5s due May 1, 1896, was not paid. Stock, 
common $795,600, and preferred, $230,900 (par both, $50). $705,550 
of the first and $191,850 of the latter owned by Baltimore & Ohio. See 
description of mortgage, etc., p. 6 , Supplement of April, 1896. In 
1895-96 gross, $143,104; net, $7,295 ; rental, $42,931; taxes, $5,814; 
loss to lessee, $41,450. In 1894-95 gross earnings, s$123,572; deficit 
from operations, $2,015.—V. 63, p. 1008.

N e w b n rg  Dutcliess Ac Connecticut R R .—See S u p p l e m e n t , 
October, 1896, page 156.

Newr Castle Ac B eaver V alley  R R .—Owns from Homewood, Pa., 
to New Castle, Pa., 15 miles. In 1896 old lease to P. Ft. W. & Chicago 
was transferred to Penna. Co., which purchased the stock in 1895; 
rental is 40 p. c. of gross earnings. Dividends in 1896, 12 p. c. Gross 
earnings in 1896, $189,755; net, $75,545; rental paid lessor, $75,902. 
In 1895, gross, $169,433; net, $40,935.

N e w  Castle Ac Slienango V a lley  R R .—Owns from Newcastle 
Pa,, to West Middlesex. Pa., 17 miles. Leased to Nypano RR. till 1982 
for rental of 32 p. o. of gross earns., but interest on bonds guaranteed.

N e w  E n g lan d  R R .—New York New Haven & Hart. RR. owns a 
minority of the stock, but road is operated independently, embracing :T . J H 0 O d lil VI .1 / / 1 f 1 / J1 C* T «*> J-4 A, // J a *■ A A / ft L'a a I I. A /”I _Lines Owned. Miles.
Boston to Hopewell June, N.Y.215 
Wieopee to Fishtail Landing... 2
Providence to Willimantic...... 58
Newton to Woonsocket, R. I . .. 29 
EastThoinpson to Southbrldge 17 
East Hartfort, Ct., to SpriugCd 28 
Other lines...................... : ....... 12

Double track...........................  114

Leased lines. (H dee this Go.) 
'Norwich & Worcester RR jy... 66 
Rhode Island and Mass, roads. 14 

(temporary agreement.)
Rockville R R ......................... 4
Providence & Springfield RR.IT 28 
Woonsocket & Pascoag RR. f . .  9
Milford branches...................  20

Trackage.................................  26

Total, [361 miles owned, 141 m. leased and 26 in. trackage] 528 
* Company controls, through lease of N. & W „ the Norwich & New 

York Transportation Co.’s line ol steamers, 1 25 miles.
H is t o r y .— A  reorganization of the Now York & New England (sold 

In foreclosure July 9, 1S95,) as per plan V. 58, p. 762. Old common 
stock paid assessment of SR20 per share. Controlling interest in the 
stock was acquired in 1895 by the Now York New Haven & Hartford. 
(V. 61, p. 517.)

'hodlflcatlon of leases, reducing rentals, see report for 
189°T,6, p -<i98- Tllis report says that the reductions in rentals
and other charges are expected to overcome the deficit shown in other 
years, but that on the other hand large amounts for improvements 
must be charged to operating expenses for some time to come. For 
2*a years to June 30,1896, $525,000 had been so charged.

Bonds.—The consolidated mortgage of 1895 is for $17,500,000 of 5 
p. o. bonds; m February, 1897. $5,000,000 of consols had been issued 
and stamped guaranteed principal and interest by the N. Y. New 
Havon & Hartford. Rft., “  but if any payment be demanded upon this 
guaranty this bond shall, at the option of said guarantor or of the then 
holder thereof, be exchanged for a debouture of the guarantor for the 
same amount and at the same rate or interest, both payable in like gold 
coin for the then unoxpired term of this bond.”  SeeV 64 p 611 Mort
gage trustee is Manhattan Trust Co., N. Y. There are $10,000 000 
bonds reserved to retire N. Y. <fc New England firsts, undisturbed. Pro
ceeds from sale of property pledged under Terminal mortgage are 
invested in other mtges and held for the Terminal bonds. (V. 64,p. 953.)

L atest Earnings.—July 1 to March 31, 9 months:
9 months. Cross. Net, Oth, inc. Jnt.Jaxes,etc. Balance
1896-7... $3,860,896 $79^,397 $20,750 $l.i72.568 def $352 421 
1895-6... 4,557,586 1.296,067 13.276 1,201,022 sur 108 321

Loans and bills payable March 31,1897, $100,000.

A n n u a l  R e p o r t . — Fiscal year now ends June 30. Report for the 
ten months ending June 30, 1896, was given in V. 63, p. 698, showing 
gross, $4,851,619; net, $1,306,668; charges, $1,299,265; balance, sur
plus , $7,403. The average freight train load was 181*2 tons.

Year ending Dec. 31— 1894. 1893. 1892.
Total gross earnings...................... $5,475,629 $6,019,209 $6,220,495
Net earnings.................................. $1,563,220 $1,561,236 $1,808,348
Taxes............................................. $268,091 $256,477 $254,403
— (V. 63, p. 29,30, 269, 69S, 968; V. 64, p. 83, 424, 611, 664, 953.)

N e w  Jersey Ju n ction  R R .—Terminal road through Jersey City* 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from 
June 30,1886, to New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. The mortgage is for $4,000,000. The 
National Docks & New Jersey Junction Ry. connects this road with 
the National Docks Ry.—See Y. 64, p. 518.

N ew  Jersey Ac N e w  Y o rk  R R .—Owns from Erie Junction, N. J. 
to Garnerville. N. Y., 29 miles: branches to New City, etc., 5 miles; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
in April, 1896, purchased control. Stock, $1,440,800 common; $787.- 
800 preferred; par, $100. Control is with preferred stock and hrst 
mortgage till 6 per cent has been paid on preferred for three years.

Earnings—Y ear ending June 30, 1896, gross, $332,748; net, 
$70,103 ; interest, $50,174; rentals, $1,686 ; balance, surplus, $15,243. 
In 1894-5, gross, $338,179 ; net, $61,622.—(V. 63, p. 503; V. 64,p. 424.>

N ew  Lo n do n  N o rth ern  R R .—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall R R .,  
Brattleboro to South Londonderry, Vt., 37 miles.

L e a s e d  for 99 years from Dec. 1,1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro
viding for inter., etc., and 9 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern.

D iv i d e n d s .—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum; then 2 per cent quarterly to October, 1893, inclusive, and 
since to July, 1897 (inclusive), 2*4 per cent quarterly.

Earnings.—Mr. Little’s report on Central Vermont (V. 64, p. 606,- 
8howed earnings of New London Northern and Brattleboro <fe White, 
hall for year ending June 30, 1896, as follows: gross, $906,277 ; net, 
$334,085. Mr. L .’s deductions for impvts., equip., etc., $23,148; rentals, 
taxes, etc., $243,504; bal. surplus to lessee, $67,433. In  1894-5, gross, 
$859,577; net, $324,250. (V. 61, p. 472 ; V. 63, p. 400.)

N e w  Orleans Ac North  E aste rn  R R .—New Orleans, La., to 
Meridian. Miss., 196 miles, all 60 lb. steel rails. Stock is $5,000,000 
(par, $100), of which $4,320,000 and $4,900,000 1st mortgage bonds 
are held by the Alabama New Orleans Texas <fc Pacific Junction Ry. Co., 
to which was due July 1, 1896, $1,375,031 on coupon account and 
$740,768 on other accounts. Prior liens in treasury July 1, 1896, 
$52,000. On June 30,1896, engine trust notes were $3,552.

Earnings.—Jan. 1 to June 30, 6  months, gross, $617,954 in 1897; 
$629,188 in 1896. Report for 1895-96 was in V. 63, p. 555, 650.
Yr. end, June 30. Cross. Net. Other inc. Interest, Balance.
1895-96.......... $1,419,720 $366,971 $1,115 $379,200 def.$ll,114
1894-95..........  1,228,760 240,222 1,015 379,200 def.137,963
- (V .  58, p.904,1035; V. 59, p. 778; V. 61, p. 515; V. 63, p. 5 55 ,650 ).

N e w  O rleaus Ac N orth w estern  R y .—Owns from Natchez, Miss., 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Bastrop) was completed with proceeds of cer
tificates in 1894. Louis K. Hyde, Titusville, Pa., is now receiver. For 
year ending June 30,1895, gross, $128,693; net, $46,707; other income, 
$13,929; charges, $129,493; bal., deficit, $68,857. (V. 57, p. 467.)

N e w  O rleans Ac Southern  R R .—See Louisiana Southern Ry.
N e w  O rleans Ac W estern  R R .—(See Map.)—Owns a belt railroad 

encircling the city of New Orleaus and connecting with all the rail
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware
houses, capacity of 250,000 bales, a grain elevator, etc.

The capitalization is $2,000,000 of first mortgage 5 per cent 50-year 
gold bonds (State Trust Co. of New York, trustee,) and $6,000,000 of 
common stock; par, $100. $500,000 of the bonds are held for future im
provements. In  February, 1897, a second mortgage for $2,000,000 
of 4 per cent bonds was authorized, of which $600,000 were issued, 
to fund the floating debt and provide for improvements to terminals 
and belt property, and (?) for other purposes. President (elected 
March. 1897), Chas. B. Van Nostrand, 36 Wall St., N. Y.—(V. 63, p. 
601 ; V. 64, p. 373.)

N ew p ort  Ac C incinnati B r id g e  Co.—Owns bridge over the 
Ohio R iver from Newport, Ky., to Cincinnati, O. Bridge opened 1872 
and reo instructed in 1895-96. Louisville & Nashville is under contract 
to use the bridge; rental, $115,000 annually.

Stock a n d  B o n d s .—Stock reduced in 1895 to $1,500,000, all common. 
The new mortgage of 1895, is now the ouly lien against the bridge. The 
Pennsylvania Company owns $1,324,000 of the new capital stock.

E a r n in g s .—For y e a r  ending Dec. 31, 1896 (Dec. estimated), gross 
$119,658. In 1895, gross, $124,519; net, $96,688; charges against 
income, $63,250; balance, surplus, $33,438.

President, John E. Davidson, Pittsburg, Pa. (V. 63, p. 1011,1159.)
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y. F. Brooklyn d Man hat. Beach—Common stock..
Preferred stock, non-euniillative.........................
1st con. M. (now l st M.) gold, guar, oy L. I — o*

Sew York d Canada— Stock............  ..............
1st mortgage sterling, guar. D. <fe IT. Can----
Debentures, g., guar. p. &1. end. Del. & H. Canal.

New l'o rt: Central & Hudson R iv e r—Stock........
N. V. C. & H., S $30,000,000 ) conpon or res 5 

1st rnort ... } £2,000,000 \ coupon or reg.  ̂
Debt certif’s (N. Y. Central), gold, ext.in ’93..o*fcr 
Debentures, 1834, m oit priv., non-convert. ..c<fcr
Debentures, 1889, conv., mort. privilege...........r
Debentures, $15,000,000, gold, s. f. not dr’n.c&r
Refunding mortgage, $100,000,000, gold ........

S. F. Chicago d St. Louis—Common stock..............
2d nreferred (5 per cent, non-eumulative)........
1st preferred (5 per cent non-cumulative)........
1st mortgage gold, sinking fund not drawn. .cAtr 
Equipment trust, gold, $60,000,Sept 1, yearly.. 
Equipment trust, gold (see text). Series B— c&r 

y . Y.dGreenwood L.—Prior lien M.,gii.p.&i.byErie.g 
N  F. d Harlem^-Common, l l 1̂  to 12 p. c., guar ...

Preferred stock, 11 *2 to 12 per cent, guar...........
Consolidated mortgage, coupon or registered-.c*
Refunding mortgage, $12,000,000, gold.............

y . F. Lackawanna d Western—Stock, guar. 5 p. ct. 
1st mortgage, guar, by Delaware Lack. & West.o’* 
2d mortgage, guar, by Delaware Lack. & West.o* 
3d M. Terminal Imp. (for $5,000,000), gu. p. & i.. 

New York Lake Erie d Western—See Erie  RR.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds-Print i- 
pal,Wlien Due. 

Stocks— Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

100 $350,000
20 100 650,000 5 per an. A. & O. N. Y „  L. L  RR. Co. Apl. ’97,2L2%
20 1885 1,000 1,726,000 5 g. A. & 0. N. Y., Corbin Bank’g Co. Oct. 1, 1935

:00 4,000,000
150 1874 £ 100 4,000;000 6 g. M. & N. London, Baring Bros. May 1, 1904

1896 1,000 1,000,000 4’2 g. M. & N. N.Y..D. & II. ( anal Co. Mav 1. It 04
100 100,000,000 See text. Q.-J. N. Y., Gr. Cent’l Stat’n. July 15,’97,1%

85 9 1873 1,000 30,000,000 7 J. & J. N. Y., Gr. Cent. Station. .Jan. 1, 1903
819 1873 1,000 9,733,333 6 g. J. & J. London, Union Bank. Jan. 1, 1903

1853 500 &C. 6,450,000 4 g. M. & N. N. Y., Gr. Cent. Station. May 1, 1905
1884 1,000Ac 10,000,000 5 M. & 8. do do Sept. 1, 1904
1889 l.OOO&c 1,000,000 5 M. & 8. do do Sept. 1, 1904
1890 1,000&C 13,194,000 4 g. J. & D. do do June 1. 1905
1897 3h! g. 1997.

523 100 14,000,00u
523 100 11,000,000
523 100 5.000,000 See text. N. Y., Gr. Cent. Station. Mch. 2, 18C6
505 1887 1,000 19,425,000 4 g. A. & O. N. Y., Union Trust Co. Oct. 1. 1937

1892 1,000 420,000 5 M. & S. N. Y., Central Trust Co. Yearly to 1902
1896 1,000 350,000 5 F.&A 15 do do Yearly to 1911

53 1896 100&O 1,500,000 5 g. M. & N. New York. May 1, 1946
145 50 8,646,050 See text. See text N. Y., Gr. Cent. Station. July 1,’97,4%
145 50 1,353,950 See text. See text do > o July 1,’97,4%
136 1872 l,000&c 12,000,000 7 M. & N. do do May. 1, 1900

1897 3*2 g. May 1, 2000
214 100 i6,ooo7ooo 5 per an. Q .-J. N. Y., by Del. Lack.&W. July, ’97,1%%
200 1880 1,000 12,000,000 6 •J. A J do do Jan. 1, 1921
200 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923
200 1890 1,000 5,000,000 4 M. & N. do do May 1, 1923

N ew  Y o rk  B ro o k lyn  Sc M anhattan  Beach  B y .—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 
Greenpoint branch is not operated.

L e a s e , Etc.—A  consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per contof gross 
earnings, rental guaranteed to be at least 5 per cent ou pref. stock.

Bonds.—The mortgage of 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 1116.) Trustee is Central Tiust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty o f principal 
and interest in addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; Y. 64, p. 234.

N e w  Y o rk  Sc Canada B B . —Owns from Whitehall, N. Y .f to 
Rouse’s Point, N. Y., 113 miles; branches. 38 miles.

L e a s e . Etc.—Leased in perpetuity and virtually owned by the Dela
ware & IT. Canal Co., which guarantees the bonds, and has $3,774,865 
Invested in the property, $1,000,000 having been funded in 1896 into 
the guaranteed gold debentures. See copy of guaranty, V. 64, p. 181.

Gross. Net. Charges. Balance.
Years to 5 1895-6.............  $915,965 $274,612 $274,130 sur. $482
June 30. (1894-5.............  847,747 185,446 269,402 def.83,956
—(V. 62, p. 320, 949; Y. 63, p. 355, 880 ; V. 64, p. 181, 234.)

N e w  Y o rk  Central Sc H u d so n  B iv e r  R H .,—(See Map. )-The  sys
tem. clearly shown on the accompanying map, is made up as follows :

Lines owned.
New York to Buffalo............  442
Branches...............................  378

Lines leased. 1[ See this co.
West Shore...................
Troy & Greenbush......
Spuyten Duyvil & Pt. M ... 1T
New York & Harlem...........it
New Jersey Junction 
Rome Watertown & Og......it 624

Miles.
442

CO.
378

.. i i 495
..1! 6
-.11 6
-.11 136
-11 5
-.11 624

Mohawk & Malone..............U
Carthage & Adirondack__ it
Gouverneur & Oswegatcliieir
New York & Putnam.........it
T ivoli Hollow R R ...............

Total in earns. 1895-96....2,395 
Oper'd, earns, kept separate.

Dunkirk A. V. & P ...............If 91
Beech Creek.......................if 149

The N. Y. Central Division has 287 miles laid with four tracks.
H istory, <fec.—This company was formed by a consolidation of the 

New York Central and the Hudson River railroads November 1, 1869. 
The leased lines have been acquired at various dates since.

C a p i t a l  Stock. -  In May, 1895, $4,571,700 stock was listed on the E x
change. making total listed $100,000.000; V. 60, p 874. Dividends 
on stock registered in London are payable in gold at 49^d. to dollar.

D ividends since $’85. ’86-89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97
1884. Percent. (3 ^  4 yrly. 4*2 4 ^  5 ^  5 5 41* 4 Below

In 1897, Jan., 1 p. c.; Apl., 1 p. c.; July, 1 p. c.
From 1869 to 1884, both inclusive, 8 p. c. per annum was paid.
Bonds.—See description of debentures on page 3 of Supplem ent of 

April, 1895. Of the $11,000,000 5 per cent debentures due 1904, the 
$1,000,000 registered bonds dated in 1889 have a stock conversion 
privilege, which debentures of 1884 have not. (V. 60, p. 523.) This 
conversion privilege carries the right to receive stock at par, instead of 
cash, for the bonds at maturity, in  case the company replaces its first 
mortgage bonds due 1903 by an issue of stock.

The $15,000,000 debenture 4 per cents of L890 are to be included in 
any new mortgage, and lave a sinking fund of $300,000 yearly—no 
drawings. Sinking fund cancellati msj’iave reduced them from $15.- 
000,000 to amount in table. *

G u a r a n t ie s .—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each com
pany marked with a 1f in the table of mileage preceding. It  also guar
antees Western Transit Co. 4*28 for $ L,000.000 due February, 1903.

General finances.—I n April, 1897, the directors entered into a 
contract with J. P. Morgan & Co. of New York and J. S. Morgan & Co 
of London for the conversion of the outstanding bonds (see table) into 
new gold bonds; total issue $100,000,000, of wliioh $15,000,000 to be 
reserved foi new construction alter 1903. The refunding will save 
about $1,200,000 per annum in interest charges.-See V. 64 p 755 
The refunding of the Harlem consol, mortgage is held in abeyance 
pending legal decision regarding the disposition under the lease of 
the saving in interest—see editorial V. 65, p. 46. A new four-track 
bridge over the Harlem River was constructed in 1896-97 at an outlav 
of between $3,000,000 and $4,000,000 (the city sharing the cost) See 
V. 54. p. 560. Bills payable June 30, lb96, $218,750.

Annual Report.—F iscal year ends June 30. Report for 1895-96 was 
given at length in V. 63, p. 596, 603. See also editorial p. 580. Aver
age train loau 1895-96 was 268 tons; rate per ton mile 67-100 cent 
Figures for 1896-97 below are 'partly estimated, see editorial V* 
64, p. 1204;

Years end. June 30. 1897.
Miles operated June 30.... ........
Freight earnings............... ......
Passenger earnings..........  ......
Miscellaneous earnings..... ......

1896.
2,395

$25,984,710
13,705,021
5,455,236

1895.
2,392

$24,268,710
12,965,112
5,255,715

Total gross earnings ..$44,127,000 $45,144,967 $42,489,537

1897. 1896. 1895.
Oper. exp., includ. taxes...$29,540,000 $30,455,570 $28,810,443

.Vet earnings....................... $14,587,000 $14,689,397 $13,679,094
Other Income *.................. ........... ........... 193,382

Net Income......................$14,587,000 $14,689,397 $13,872,476
Payments—

Rentals paid..................)  (  . $5,967,609 $5,888,451
Interest on debt............5- $10,240-’  4,153,776 4,169,245
Taxes on earn, and stock )  i  224,210 198,983
Reserved for deb’tures.. 300,000 300,000 300,000
Dividends.....................(4)4,000,000' (4)4,000,000 (4ig) 4,339,991

Balancefromoperat'n... $47,000 sur.$43,793 (lof.$1,014,194
-  ("From profit on sale Clearfield Bit. Coal Co. bonds in 1895; re
bate on taxes in 1894. (V. 64, p. 287, 374, 424, 518, 664, 755, 843, 
888, 953, 1001, 1042, 1204, 1225; V. 65, p. 27, 46.)

New  Y o rk  Ch icago Sc St. L o u is  U K ,—(See Map o f New? York Cen
tral <£• Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary line, Chicago & State Line RR., 111., State 
Line to Grand Crossing, 10 miles; also leas? s Dunkirk to Silver Creek, 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 1% miles, and 
Grand Crossing Chicago, 111. (Lake Shore RR.). 9 miles.

H istory.—K nown as the “ Nickel Plate.”  Sold in foreclosure May 
19,1887, and present company formed in September, 1887.

Stock.—Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock.
" D ividends.—On ) ’91. ’92. ’93. ’94. ’95. ’96. ’97.
1st pref. in March J S'g p. c. 3 3 4 i one. 5 p. c. none.

Bonds.—A  sinking fund of $100,000 per year is provided when net 
earnings are $900,000 or upwards, if bonds can he bought at or below 
102; if  not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
It lias been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in Supplement of Sept., 1894. See 
abstraot of mortgage (Central Trust Company of New- York, trustee), 
V. 45, p. 541. Equipment trust bonds of 1892 (original amount $600, 
000) cover 1,000 carsand 10 engines; one-tenth mature yearly. Equip
ment trust bonds of 1896 for $350,000 cover 13 engines anil 500 cars; 
$23,000 fall due each Feb. 15 for 10 yours and $24,000 for 5 years. 
Central Trust Co., N. Y., is trustee of both equipment deeds.

L atest Earnings.—January 1 to March 31, 3 months:
3 titos.— Gross. Net. Oth.inc. In t.jaxes.de. Bal..def.

1897..........$1,310,984 $213,076 $1,406 $305,908 . $91,426
1896.........  1,454,491 198,879 5,690 290,671 86,102

A nnual R eport.—Report for year 1896 was in V. 64, p. 886. The 
road is used principally as a. freight line, the earnings from freight in 
1896 amounting to $4,639,096 out of the total $5,587,766.

Year end. Dec. 31— 1896. 1895. 1894. 1893.
Miles operated.........  512 512 512 512
Gross earnings......... $5,587,766 $6,317,950 $5,629,239 $6,787,748
Oper. expen. & taxes. 4,610,161 5,Ot 9,719 4,671,978 5,479,238

Net earnings.......  $977,605 $1,223,231 $957,261 $1,308,510
Net, inc. other income $987,248 $1,236,814 .$96i,251 $1,314,829
Interest on bonds---- $777,000 $777,000 $777,000 $780,000
Equip, trust charges. 112,972 83,000 86,000 89,000
Rentals.....................  94,190 95,507 91,924 92,227
Sinking fund................................  ........... ........... 99,460
Div. oh 1st pref*.........................  250,000 ........... (4) 200,000

Balance, surplus. $3,086 $31,306 $9,327 $54,142
*N ote.—Dividends from earnings of year given are paid in March 

of following year. (V. 64, p. 287, 371, 374, 886, 888.)
N e w  Y o rk  <fc G reen w o o d  L a k e  R y .—( See Map o f Erie R R .)— 

Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, etc., 8 miles; Watohung Rv., Forest Hill to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.

L ease.—On May 1,1896,was leased to the Erie RR. for 999 years from 
May 1,1896, for interest on prior lien bonds, holders of old firsts agree
ing to convert their bonds into prior lien bonds at 50 per cent of face 
value and of old seconds at 10 p, c. of face value. Prior lien bonds 
aro guarantee1', principal and interest, by the Erie. See Erie report, V. 
63, p. 513. Trustee of prior lien mortgage is N. Y. Security & Trust 
Co., of N. Y. (V. 60, p. 929; V. 62, p. 233, 365 ; V. 63, p. 189, 229, 513  

N e w  Y o rk  Sc H arlem  K K .—Owns from New York City to Chat 
hair, N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos
ton a Albany Railroad is used. Also owns the Fourth Avenue St. RR.

Lease.—T lie property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. *& Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the honds. Refunding the 
consol 7s into new gold 3 ’o per cent bonds would allow a saving in 
interest charges o f $420,000 per annum, but the matter is now in ihe
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98 IN V E S T O R S ’ S U P P L E M E N T , r^oL. l x y .

RAILROADS.
For explanation of column headings, &o., see notes 

on tlrst page of tables.

Fete York New Haven <t Hartford—Stock. See text.
1st mortgage (for $5,000,000).............................r
Debentures, exchangeable for stock 1903........ o*
Debentures, $10,000,000, currenoy............... o&r
N.Y. Prov. <feB. IstM., Prov.to Ston.lassumedl.o* 

1st M. (Stonington to New London) assumed.e* 
Gen’ l mort, for $4,000,000, gold, assumed, .c&r

Shore Line ls tM .,N . Haven toN. London,Ct----
Bonds of Proprietary, etc., L ines :

Bos. A N.Y. A irL . 1st M.,N. H .to Willlman.,Ct.c*
Colchester RB. 1st SI...........................................
Danbury & Norwalk con. SI. ($100,000 are 6s).o* 

Genl. SI.,Danbury,Conn.,to Wilson Point, &o.c* 
Harlem R. <fc Portc.lstSI.guar. ($1,000,000 6s). c&r

2d mortgage, guar. (See V. 56, p. 813)........e.tr
Housatonio old consolidated mortgage...............

Danbury Branch bonds, subject to call............
New consol, mortgage (for $3,000,000) gold..o* 

Naugatuck 1st M., Nauga. Juno, to Winsted, Ct r
New Haven & Derby 2d mort. (now 1st)...........o*

Consol, mort for $800,000............................. o’1
Funded coupon certificates..............................

N. Hav.ANorth. 1st S1.,N. H.to ConwayJ-.Mass.c’ 
Consol, sink, fd, $15,000 per year, not drawn, c
Northern Extension bonds............................c
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548.0* 
Holyoke & W.,leased, mtges. ($200,000gu.)..o' 

New England—See that company.
Old Colony—See that company.
Pawtuxetv. 2d SI. (1st SI. owned byN.Y.N.H.&H
Providence & Worcester 1st mortgage...............
Nantasket Beach. 1st mortgage.........................

If. Y. Ont.it IT.—Con.Sl.,nowlst,g.,red.at 105 in ’99.c~

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
Wlien

Payable
Where Payable, and by 

Whom.

$100 $47,630,500 See text. Q.—M. New Haven, Co.’s Office.
i'23 1883 1.000& 2,000,000 4 J. & D. N. Y., Chem’al Nat. Bk.

1893 lOOtfcc. 16,397,200 4 A. <fc O. N. Y., Lincoln Nat. Bk.
1897 3,000,000 4 M. & S.

50 1869 1,000 1,000,000 7 J. & J. N. Y., Central Trust Co.
12 1881 1,000 300,000 4 A. <fe O. do do
62 1892 1,000 1,000,000 4 g. A. & 0. do do
49 1880 l.COO&o 200,000 4>a M. & 8. N. H., Nat. N. H. Bank.

51 1880 1,000 500,000 5 F. & A. N.Y., Lincoln Nat. Bank
31* 1877 25,000 7 J. & J.
36 1880 i,ooo 500,000 5 & 6 J. & J. New Haven ,Conn.
36 1883 100 150,000 5 A. & O. do do
12 1873 1,000 2,000,000 6 & 7 A. & O. N. Y., Chem’al Nat. Bk.
12 1881 1.000 1,000,000 4 J. & D. do do
74 1880 500 &e. 100,000 4 A. & O. New Haven, Conn.

1882 61,000 5 A. & O. do do
80 1887 1.000 2,839,000 5 g. M. & N. N. Y., Farm. L .& Tr. Co.
55 1883 l.OOO&e 150.000 4 J. & D. New Haven, Ct., Treas.
13 1870 500 <fcc. 225,000 7 F. & A. New Haven, Conn.
13 1888 1,000 575,000 5 M. & N. do do

1888 1,000 480,000 6 F. & A. do do
92 1869 1,000 1,300,000 7 j . & j . N.Hav.,N. Tradesm’sBk

114 1879 1,000 1,200,000 6 A. & O. do do
27 1881 1,000 700,000 5 A. & O. do do

1886 1,000 700,000 5 j . & j . do do
17 1870 1.000 260,000 4 & 6 A. & O. do do

5*c 1880 60,000 6 A. & 0.
51 1877 1,000 1,500,000 6 A. & O. Prov.,R. I. Hosp. &T.Co

1880 250,000 2*2 A. & O.
Text. 1889 $ or S. 5,600,000 5 g. J. & D. N. Y. Office & London.

Bonds Princi 
pal, When Due. 

Stocks—Last 
Dividend.

J ’ne 30,’97,2% 
June 1, 1903 

See text. 
Star. 1, 1947 
Jan. 1, 1899 
Apr. 1, 1901 
Apr. 1, 1942 
Mch. 1, 1910

Aug. 1, 1905 
July 1, 1907 
July 1, 1920 
Apr. 1, 1925 
Oct. 1, 1903 
June 1, 1911 
Apr. 1, 1910 
Oct. 1, 1912 
Nov. 1, 1937 
June 1, 1913 
Feb. 1. 1900 
May 1, 1918 
Feb. 1, 1900 
Jan. 1, 1899 
Apr. 1, 1909 
Apr. 1, 1911 
July 1, 1904 
Apr.’98&1911

Apr. 1, 1900 
Oct. 1, 1897 
Oct. 1, 1900 
June 1, 1939

courts to determine the disposition under the lease of the saving in 
interest charges. The horse road was leased in July, 1896, to Metro
politan Traction Co. for 999 years at $350,000 yearly for 5 years and 
$100,000 thereafter. V. 62, p. 1088.

D ividends.—The 8 per cent per annum guaranteed Is paid semi-an
nually, Jan. 1 and July 1. In addition both stocks have received divi
dends out of the earnings of the Fourth Avenue horse railroad, annually 
in April, as follows: From 1882 to 1889, inclusive, 2 per cent yearly; 
1890 to 1893. 2i« p. c.; in 1894 to 1896, inclusive, 3 p. c.; under lease 
to Metropolitan Traction above mentioned these dividends w ill be 3% 
per cent for five years from July 1,1896; then 4 per cent.V. 64, p. 755, 
800, 953, 1001; V. 65, p. 27, 46.)

N ew  Y o rk  L a c k a w a n n a  Sc W es te rn  B y . -  See Supplement 
o f April, 1897.

N ew  Y o rk  L ak e  E rie  Sc W este rn  R R .—See Erie RR. Co.
N ew  Y o rk  N e w  H aven  Sc H a rt fo rd  R R .—Owns from Wood- 

lawn, N. Y., to Springfield, Mass., 122 miles; branches to New Britain, 
Middletown, New Canaan, etc., 73 miles; New Haven to Providence, 
111 miles, and branches, 20 miles; total owned, 326 miles, of which 50 
miles has four tracks; leases, and for the most part practically owns, 
lines running to Winsted, Conn., Tnrnei’s Falls, Mass., Willimantic, 
Conn., etc., 471 miles; also leases Providence & Worcester, 48 miles; 
has trackage into New York, 12 miles, and other trackage, 10 miles; 
Old Colony (which see) 597 miles (since July 1,1893); total 1896, 
1,464 miles; also controls [operated separately] New Englan 1 RR., 559 
miles. A  new Station is being built in Boston; see Boston Terminal 
Co. in “ Miscellaneous Cos.”

H istory.—A  consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
See Supplement of Sept., 1894. See also Old Colony.

In October, 1895, a controlling interest in the stock of the New Eng
land RR. was acquired, but that road is operated independently. See 
V. 63, p. 499. In March, 1897, the Shore Line RR. was merged by 
consolidation and its bonds assumed.

In 1895 acquired the entire stock of the Fall River SS. line and 18,233 
out of 25,000 shares ol the Providence & Stonington L ine; the Provi
dence &  Stonington SS. Co. voted in September, 1896, to wind u d  its 
business—see V. 63, p. 602.

Electric Railways.—In  1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart
ford and New Britain, 10 miles, was opened in May, 1897. V. 64. p. 
953,1042.

Capital Stock.—Stock authorized, $100,000,000. I t  may be issued 
for improvements, buying stocks and bonds of leased roads, &o.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) On Oct. 1, 1895, additional stock 
for $9,500,000 was issued, being offered to stockholders at par. Pro
ceeds of this stock and of $3,247,200 additional debentures, $12,750,- 
000 cash in all, are to be used to complete improvements, four-track
ing, etc. See V. 60, p. 1105; V. 61, p 559.

D ividends.— } 1873-1893. 1894. 1895 to June, ’97, (inel.)
Per cent. < 10 yearly. 9 8 (2 per oent qnar.)

Bonds.—The convertible debentures of 1893 for $15,000,000 are ex
changeable at option of holder “ on April 1,1903, or within 60 days 
thereafter, and no longer,”  for company’s stock at par. I f  not then 
exchanged they will be paid in cash April 1,1908. See V. 55, p. 1035 
Amount of debentures listed on N .Y . Stock Exchange to July, 1897, 
$16,437,500. See description on page 4 Supplement of April, 1895. 
Holyoke & Westfield bonds for $200,000 carry 4 p. c. and mature April 
1, 1911; $60,000 carry 6 p. c. and mature April 1,1898. Non-convert
ible currency debentures for $10,000,000 were author! zed inApril, 1897.

Under theleaseNew Haven road "assumed”  the debt o f Old Oolony 
road, There are $200,000 rolling-stock certificates and certificates of 
Indebtedness of the Housatonio RR., due in 1899.

In February, 1897, $5,000,000 New England consol. 5s had been guar
anteed, prin. and int. (stamped)—see guaranty V. 64, p. 611.

L eased L ine Stocks.—The stocks of the leased lines unexchanged 
on June 30,1896, and the dividends payable thereon are shown helow, 
the shares being all $100 each excepting Danbury & Norwalk, whioh 
are $50 each. The leases are for 99 years.

Stocks— Total issue.
Berkshire..................................$600,000
B .  & N. Y. A ir Line pref......... 2,998,500

do do common.. 864,231
Danbury & Norwalk..............  600,000
Housatonio pref.......................2,875,800
Naugatuck............................. .‘2,000,000
N. H". & Derby......................... 447,000
N. H. & Northampton (2)........2,460,000
Old Colony.............................16,308,900
Pawtuxet Valley (par, $ (? )).. 100,900 
Stookbridge & Pittsfield.........  '448,700

changed.
$599,000
1,404,000

864,231
153.600
152.600 

1,027,800
93,400
56,500

10,790,900
100,900
447,200

Divid'd Divid'd 
per an. period. 
6 p. o. Q.—J.
4 p. e. A. & O. 

Pays no divid’d.
5 p. c. J. & J. 
1 p. e. July.

10 p. e. * '  " 
4 
4 
7
7 p. e.
6

J. & J. 
J. & J. 
A. AO .

& J.
Q .-J.

(2) 8ince April, 1896, pays 4 per cent; formerly 3 p. o.
G e n e r a l  F in a n c e s .—Loans and bills payable Mareh 31,1897, $7 - 

720,000 (against $6,650,000 on June 30, 1896), but in April, 1807 a 
block of debenture 4s and $5,000,000 guaranteed New England 5s 
were sold and proceeds were applicable to payment of floating debt

and for improvements The remaining debentures authorized in April, 
1897, will furnish funds for the improvements, etc. Y. 64, p. 374, 664. 

L ate st  E a r n in g s .—For nine months ending March. 31:
9 mos.— Gross. Net. Oth. inc. Int. <& taxes. Bal. for div.

1896-7...$21,710,784 $7,115,403 $429,674 $4,753,269 $2,791,808
1895-6... 22,736,843 7,204,293 358,555 4,897,418 2,665,430

From this surplus of 1896-7 ($2,791,808) dividends for the nine 
months call for $2,850,000, leaving a deficit o f $58,192.

A n n u al  R e p o r t .—Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Report for 1895-96 was in V. 63, p. 
499. Figures for 1893-94,1894-95 and 1895-96 include Old Colony.

Yr. end. June 30. 1896. 1895. 1894. 1893.
Miles operated.. 1,447 1,447 1,447 848
Gross earnings..$30,046,171 $27,608,009 $25,281,876 $17,923,068
" * -----=- -  -------------  $8,543,981 $7,349,167 $5,517,134

528,552 404,489 400,418
Net earnings......  $8,908,945
Other income___ 1,155,144

Tot. net ineome$10,064,089 $9,072,533 $7,753,656 $5,917,552
Int. on fund. dbt. $826,091 $694,548 $464,039 $149,113
Other interest... 660,766 111,983 126,504 167,051
Rentals.............  3,418,105 3,322,407 3,379,975 1,757,532
Taxes................. 1,492,237 1,464,605 1,409,460 845,858
Dividends.......... 3,608,542 3,794,290 3,631,293 2,945,535

Balance,surplus.sur.$58,348 def.$315,302 df.$l,257,615 $52,463
—(V. 64, p. 287, 330, 374, 470, 567, 611, 664, 843, 953,1042.)

N e w  Y o r k  Sc N o r th e rn  R R . —Se e  N e w  Y o r k  & P u tn a m .
N e w  Y o r k  O n ta r io  Sc W e s te rn  R y .—(See Map.)—Operates 

from Weehawken, opposite N. Y . City, to Oswego, on Lake Ontario, in
eluding: ( IT See this company.)

Road Owned— Miles.
Oswego to Cornwall, N .Y ....... 272
Braneh to New Berlin............  22

do to Delhi......................  17
do to E llen v ille .............. 8

Total owned......................... 319
Trackage (till 2079) W. Shore RR.; 
C’nwalltoW ’h’ken(V.61, p.425) 53

Road Controlled.ctc. Miles.
Pecksport Conn, (all owned).. 4 
Oniario Carh, & S. (all owned.) 

Hancock,N.Y.,to Scranton,Pa. 54
R o m e*  Clinton (leased)........*; 1 3
Utica Clinton & Bing, (leased). 1T31 
Wharton Valley (leased).........  7

Total operated Oct. 1,1896.-481
Or g a n iza tio n .—The New York & Oswego Midland was sold in fore

closure Nov. 14,1879, and this company organized. The N. Y. & On
tario Land Co. was formed in 1889 in its interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued.

Stock .—Stock is $58,118,982, (par, $100), of which $5,000 is old pref.
V otin g  T r u st .—The preferred was originally $2,000,000, but all ex

cept $5,000 has been exchanged for bonds under act of June 8,1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “  Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426.

B onds, E t c .—The mortgages cover 319 miles of road owned, and all 
securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and pledged 
under themort. For consolidated mortgage of 1889 see abstract V. 49, p. 
238. The re f unding mortgage secures $20,000,000 of 4 p. ets., of whioh 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, ’92), $7,000,000 ho 
retire $5,600,000 consol. 5s, balance for improvements, &c. The mort. 
covers all the company’s property, real and personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable in and after 1899 at 105 and accrued in
terest. There are $75,000 Wharton Val. guar. 5s, due 1918.

Car T rusts.—March 31.1897, there were car trusts for $127,236 
(including interest) part maturing monthly to April, 1898, and part 
being 5 p. o. car trust notes to Guaranty Trust Co. of N. Y ., payable 
quarterly to February, 1899; loans and bills payable were $323,083; 
loans and Mils receivable were $1,027,566.

E arn in g s.— 11 mos., 1 1896-7...Gross,$3,544,730; n et,$1,021,618 
July 1 to May 31. 5 1895-6...Gross, 3,415,958; net, 963,137

Surplus over all charges for 9 months ending Mareh 31, 1897, was 
$344,488. against $276,286 in 1896.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1895-90 was given at length in 
V. 63, p. 498, 510; see also editorial, p. 484. Coat traffic in 1895-96 
was 1,673,861 tons (out of 2,524,622 tons), against 1,715,991 tons in 
1894-95, 1,642,063 tons in 1893-94, 1,352,225 tons in 1892-93, 1,120,- 
416 in 1891-92, and 811,485 in 1890-91.

Year ending June 30. 1896.
Gross earnings...................... $3,779,335
Operat’g expenses and taxes. 2,698,558

Balance, net earnings.... $1,080,777 
Tot. netineome.incl. “ other.”  $1,162,242 
Interest on mortgage bonds.. 605,000
Miscell. interest and discount 371
Rentals pa id .......................... 181,302

Balanoe, surplus......... .. $375,569 $326,383 5419,566
—(V 63, p.266, 269, 484, 498, 510, 880; V. 64, p. 374, 424, 954.)

1895.
$3,669,113
2,642,412

$1,026,701
$1,101,791

589,000
5,275

181,133

1894.
$3,842,119
2,732,540

$1,109,579
$1,184,669

569,042
13,875

182,186
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BAILROAD8. Miles Date 
of of 

Road. | Bonds

Size, or 
Par 

Value

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, <feo.,see notes 

on first page of table.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

K. Y. Ontario <f; Western.—( Concluded.)—
Refunding mortgage for $20,000,000, gold.. .c*<fer Text. 1892 l.OOO&o $8,375,000 4= g* M. & S. N. Y. Office, 56 Beaver. June 1, 1992

New York J  Pennsylvania—1st M., $420,000......... 1896 100, Ac. 380,000 6 j . & j Hornellsville.N.Y. office
N. Y. Phila. it Norfolk—1st M.,$16,500 p. m., gold.c- 112 1883 1,000 1,848,000 6 g. j . & j . Pliila., Cassatt & Co. Jan. 1, 1923

Income mort., gold, non-cura., $10,000 per raile.r 112 1883 1,000 1,000,000 6 .j. & j . Oct. 1. 1933
N. Y. <t Pulnam.—N. Y. & No. 1st mortgage, gold.c 57 1887 1,000 1,200,000 o g- A. A  O. New York City. Oct. 1, 1927

N. Y. &P. 1st con., $6,200,000, g „  gu. p.Ai. end..c* 57 1894 1,000 4,025,000 4 g. A. A  O. N.YT., Or. Cent. Station. Oct. 1, 1993
N. Y. dt Rock. R'h.—1st M., $1,000,000, gold, gu..c‘ . ... 1887 1,000 984,000 5 g* M. A S. N. Y., Corbin Bank’g Co. Sept. 1, 1927

Income bonds, nou-cumillative...........................r 1887 1,000 1,000,000 5 Jan. 1 None paid. Sept. 1, 1927
R. r. Susquehanna <c West.—Pref.stock (See text)... ___ 100 12,946,900 See text. Various N.Y.,Of. 26Cortlandtst Nov. 27, 1893

Midland RR. of N. J, 1 at mortgage, gold.......... 0‘ 72 1880 500&C. 3,500,000 6 g* A. A  0. do do Apr. 1, 1910
Paterson Extension RR. 1st M., rear estate, g..e* 1 1881 1,000 250,000 6 g. J. & D. do do June 1, 1910
N. Y. Bus. & W. 1st M„ refdg, g. (2d M on 73 m.) .c* 134 1887 1,000 3,750,000 5 g. J. A J. do do Jan. 1, 1937

2d mort. ($1,000,000 gold) 3d M. on 73 miles.o* 134 1887 1,000 547,000 I^ g . F. & A. do do Feb. 1. 1937
General mortgage for $3,000,000, gold...........c* 134 1890 1,000 2,453,000 S g* F. A A. do do Aug. 1, 1940
Collateral trust bonds, subject to oall, cur...... .... 1895 1,000 414,000 6 M. A N. do do May 1, 1905

Terminal 1st mort-, for $2,000,000, gold....... c*«fcr 1893 l.OOO&c 2,000,000 5 g. M. A N. do do May 1, 1943
Wilkesb. Ad East'n, 1st M „ gold, gu. p. & 1. (end.)e* 65 1892 1,000 3,000,000 S g. J. & D. do do June 1, 1942

266,010 5
Susquehanna Connect. RR. IstM . g.,red. at 105.c 1897 1,000 500,000 6 g. M. A S. New York Office. Mar. 1, 1807

A. Y. Texas te ilex.—1st. M.,g.,$or £,gu.by So.Fac.O" 91 1882 $ A & 1,457,500 4 g. A. A  O. N. Y..S.Pac.Co.; London. Apr. 1, 1912
Norfolk <£ Carolina—1st M. for $1,500,000, gold.c' 110 1889 1,000 1,320,000 5 g. A. & O. N. Y., Central Trust Co. Apr. 1, 1939

2d mortgage. $500,000. gold............................ c* 102 1896 1,000 300,000 5 g* J. A  J. Balt. SafeDep. ATr.Co. Jan. 1, 1946
Norfolk J  Southern—Capital stock......................... 104 ___ 100 2,000,000 4 Q.-J. N. Y., Atlantic Tr. Co. Julyl0,’97,l%

1st mortgage, $10,000 per mile, gold................ c* 104 1891 1,000 750,000 5 g. M. A  N. do do May 1, 1941
Norfolk Va. Beach d: So.—1st M., gold, red. at 105. 18 1896 500 &c. 500,000 5 g* M. A S. N. Y  , Guaranty Tr. Co. Sept. 1, 1946
N orfo lk  A  If'rstern B y .—

100 66,000.000
Adjustment pref. 4 p. c. non.cum. $24,500,000.. 100 23,000,000

...........

N e w  Y o rk  Ac P en n sy lv a n ia  l i l t .—Oswayo, Pa., to Rexville, 
N. Y., 28 miles: extension to Canisteo, 14 miles, completed in Novem
ber, 1896; total, 42 miles. From Canisteo will reach Horn ells ville over 
Erie RR. Stock, $500,000 (par, $100). See V. 62, p. 1178.

N e w  Y o rk  P en n sy lvan ia  &  O hio R R .—See N y p a n o  RR.
N e w  Y o rk  P h ilad e lp h ia  <fc N o rfo lk  R R .—Operates from Del- 

mar, Del.,to Cape Charles, Va., 95 m., and King’s Creek, Md., to Crisfield, 
17 miles. Under a traffic contract, which expired in 1894. the Penn. 
RR. Co. purchased a portion of the coupons. The company is now 
paying its own interest, beginning with July 1, 1895. A  six per cent 
bottomry mortgage for $225,000 due Jan. 1,1895, was reduced by the 
payment of $165,000; balance due, $60,000. On Jan. 1, 1895, there 
were 5 per cent car trusts for $120,000; 4 p. c. car trusts, $50,000; 
“ miscellaneous obligations” and current liabilities, including $1,004,- 
791 matured interest coupons unpaid held by Penna. RR., $1,151,354. 
Stock, $1,714,375; par, $100.

E arn in g s.—  (  1896..............................gross, $945,833; net, $200,231
Year ending < 1895..............................gross, 912,533; net, 201,914

Dec. 31. (1894..............................gross, 904.692; net, 198,845
N e w  Y o r k  Ac P u tn am  R R .—Owns 155th Street and 8th Ave., 

N. Y. City (terminusManhattan Elevated), to Brewsters,N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles.

H is t o r y .—Successor to the N. Y. A  Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central A Hudson 
R iver RR., which operates it under lease—see Y. 63, p. 754, 820, 1159. 

St o c k .—Capital stock is $6,500,000; par, $100.
B onds.—The N.Y\ Central guarantees $5,000,000 of new consol, mort-

fage bonds, o f which $1 ,000,000 were reserved for improvements; also 
1,200,000 to retire at maturity the first 5s.—(Y. 63, p. 754, 820, 1159.)
N e w  Y o r k  & R o c k  a w a y  Reach R y .—(See Map Long Island RR. 

—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10  miles double track, mostly 80-lb. steel; trackage to 
Long Island City, Brooklyn, Far Rockaway, etc., 18 miles. Stock au
thorized and outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on first mort
gage bonds. For year ending June 30, 1896, gross, $256,127; net, 
$64,961; other income, $2,700; interest on bonds, $49,200; balance, 
surplus, $18,461. In year 1894-95 gross, $231,860; deficit from oper
ating (large expenses for improvements being charged against earn
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 651.)

stock of this company on certain terms, and have mostly been so 
exchanged. Paterson extension 6s for $25,000, included in table, are 
held by sinking fund trustees. There are also outstanding $70,000 
Passaic & N. Y. RR. 6s, due 1910 (int. J & D), interest on which is guar
anteed under 999-year lease.

G e n e r a l  F in a n c e s .— In July, 1895, a car trust for $366,308 was 
Made to the RR. Equipment Co., payable $4,361 monthly for 7 years; 
outstanding as in table. In 1895 the ten-year collateral trust mortgage 
for $500,000 was issued to pay off floating debt. Of these bonds 
$96,000 had been retired by sinking fund to Dec. 1,1896.

E a r n in g s .— 11 months,) 1896-7...Gross, $2,066.2«7; net, $929,556 
July 1 to May 31. . 5 1895-6...Gross. 2,038,363; net, 873,802

Surplus over charges for 6 months ending Dec. 31, 18?6, was $131,- 
733, against $89,328 in 1895.—V. 64, p. 424.

R e p o r t .— Report for 1895-96, V. 63, p. 398, showed on 162 miles;
1895-96.

Fiscal year ends June 30. (12 mos.)
Gross earnings..........................$1,836,799
Net earnings’ ...........................  806,942
Other income...........................  *56,083

1894-95. 
(12 mos.) 

$1,753,353 
586,847 
23,527

1893-94. 
(13 mos.) 

$2,088,141 
903,719 
27,499

Total...................................  $863,025
Interest on bonds.....................  669,618
Rentals.....................................  26,703
Taxes...................................   50,096
Miscellaneous..........................  26,296

$610,374
$624,900

26,703
47,499
52,649

$931,218
$587,992

30,950
39,549
76,777

Balance ,sur.$90,312 tdf.$141,376 sur.$195,950
■‘Note.—Other income in 1895-96 includes $33,951 from interest on 

bonds owned, $15,085 sale of old material and $7,018 from rents, etc.
t This deficit is attributed to the partial suspension of coal transpor

tation during the months of June, July, August and September, 1894
T he System.—Earnings for the whole system, 225 miles, were :

In 1895-6 gross............. $2,217,696 I Net income.....................$1,005,191
N et................................  948,737 Fixed charges..............  925,938
Other income................ 56,454 I Balance, surplus.............................  79,253

D irect o r s.—(Re-elected Sept., 1896.)—Presideut Amos L. Hopkins, 
Simon Borg, H. O. Armour, Thos. A. McIntyre, C. C. Cuyler, G. A. Ho
bart. Henry Sanford, Roswell Eldridge, H. B. Plant, Gustav E. Kissel. 
G. W. Young, C. J. Lawrence, W. L. Bull.—(V. 64, p. 181, 424, 664, 
1043, 1225; Y. 65, p. 69, 112.)

N e w  Y o rk  Susquehanna Ac W estern  R R .—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City opposite New York City, with branches, a total of 225 miles:

Lines owned in  fee. Miles. I Lines leased, etc. Miles.
Jersey City to Gravel PI., Pa. .101 | Middletown Un. A Water GapIT 14 

[Double track 19 miles.] I Wilkesbarre & Eastern-
Two bridges, N. J., to Unionville 21 1 Wilkesbarre to Stroudsburg,. 65 
Other branches........................ 17 j Trackage, etc........................... 9

Total road operated (ifsee this co.) June 30,1896......................227
H istory.—Consolidation in June, 1881, of the Midland of New Jersey 

and other railroads and on April 25, 1893, with the Hudson River RR. 
& Terminal Co. The Wilkesbarre & Eastern, completed iii 1894, and 
controlled by ownership of stock, affords independent access to the 
anthracite coal fields. The New York A Wilkesbarre Coal Co. was 
formed in its interest in 1893 to acouire ooal lands and issued $450,- 
000 of 6 per cent 1st mortgage bSnds. The N. Y. S. A  W. Coal Co. in 
Nov., 1896, had outstanding first 6s duo 1912, M. & S., for $493,000 
and 2d mtg. 5s for $510,000; the latter bonds are pledged under the 
coll, trust of 1895.

Susquehanna Connecting was organized in 1897 to build about 22 
miles, and connect with Wilkesb. & Eastern at Winton and lias issued 
a $500,000 mortgage; the bonds are not guaranteed. (V. 64, p. 181 ) 

In 1895 there were important changes in the directory and Amos L 
Hopkins was made President. The floating debt was then taken care 
of. (V. 60, p. 874, 1010, 1059, and “  Directors”  below.

Stock .—Authorized new preferred, $13,000,000; new common $13-
000,000 ; outstanding, preferred, see table; common, $12,271,200.

D iv id e n d s .— > Nov., 1891, to 1893. None 
On pref., pi ct. 5 2 yearly. since.

B onds.—The issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4^s. See mortgage abstract, V. 52, p. 84 The 
seconds are exchangeable for generals on payment of $60 per bond 
On N. Y. Stock Exchange $2,453,000 generals listed to July, 1897 

The terminal bonds listed in Sept., 1893, (U. S. Trust Co., trustee) are 
an absolute first mortgage/) n the extensive terminal property obtained
from the Hudson Rive*'...... . A  Terminal Co. and on all improvements
to be made thereon. " ms cover 3 miles of road, of which about
one-third is a dou^6, pays 4 mne] under the Palisades, completed in 
May, 1894 .Sta n c e s .—Loans mdl biaores o f terminal property on the 

7^HQ80i\ltkain8t $6,650,000 on June 'eeabatractof mort. V.57,p.512. 
block of debenture 4s and $5,000,000 gity Trust Co., formerly N. Y. 
were sold and proceeds were applicable to iranteed.—V. 60, p. 481.

es are exchangeable into

N ew  i o r k  T exas  Ac M exican  R y .—(See Map of Southern 
Pacific.)—Owns from iosenberg to Victoria, Texas, 91 miles. Stock, 
$630,040, of which Soutiiern Pacific Company owns $608,000. There 
are also $60,500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. c. bonds.

E arnings.— 5 months, > 1897.......... Gross, $116,751; net, $40,548
Jan. 1 to May 31. $1896.......... Gross, 81,031; net, 17,949

In year ending Dec. 31, 1896, gross, $298,997; net, $143,024. 
In  1895 gross, $235,192; net, $77,657; deficit under taxes and 
charges, $29,648. Due Southern Pacific Co. Jan. 1,1896, $630,670.

N orfo lk  Ac Southern  R R .—Owns Berkely, Va., to Edenton, N. C., 
73 miles; (ferry across Albemarle .Sound to Mackey’s Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles.

H istory.—Successor to Norfolk Southern, foreclosed April 29,1891.
D ividends.—July, 1892, to July, 1897, incl., at 4 p. c. per annum.
R e p o r t .—Fiscal year ends June 30. Report 1895-96 in V. 63, p. 600.

Gross. Yet. Other Inc. Charges. Sur. ford iv.
1895-6............. $453,442 $131,208 $5,181 $40,935 $95,404
1894-5.............  436,595 154,629 2,042 *57,078 99,593
— (V. 63, p. 600.)

N o rfo lk  V irg in ia  R each  Ac Southern  R R .—Norfolk to V ir
ginia Beach, Va., 18 miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Virginia Beach. A reorganization of the Norfolk Albemarle 
A  Atlantic RR.. foreclosed in 1896. See V. 62, p. 909 and 1178. Stock, 
$1,000,000. First mortgage is for $500,000; trustee, Guaranty Trust 
Company, N. Y. Alfred Skitt, New York, President; J. Carstensen, 
Secretary and Treasurer. V. 63, p. 459.

N o rfo lk  Ac W estern  R y .—This system consists of the following ;
Road oivned. Miles.

Norfolk, Va., to Columbus, O..710 
Radford, Va., to Bristol, Tenn. 107 
Roanoke, Va., to Hagerstown.238
Graham to Norton..................100
Nor. Car. June, to Iron Ridge. 45 
Lynchburg to Durham, N. C.. 115

Miles.
Roanoke to Winston.............  124
Sundry branches......................131

Total of all Oct. 1, 1896...1,570 
Double track.......................... 49

Or g an izatio n —1This Railioay company on Oct. 1,1896, succeeded to 
the property and franchise o f the Norfolk A Western RR. sold iu fore
closure under the 100-year and Maryland & Washington division 
mortgages and of the Lynchburg & Durham RR. foreclosed under its 
first mortgage, and subsequently also of the Roanoke A Southern fore
closed Nov. 24,1896, and merged in N. & W. The reorganization p la n  
was in V. 62, p. 641. The old stock paid an assessment of $12 50 
per share, the old common receiving 75 per cent aud the old preferred
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X o rfo lk  A- Western R y .— ( Concluded—
S o r f  k A Peterab'g—2d M. (now 1st) Nor.to Pet’g.o 81 1868 $1,000 $196,000. 5 j . & j . N. Y „  Mercant. Tr. Co. July 1, 1900
South Side—Consol, mort,, 1st prof., extended. .0 133 1863 1.000 290,000 5 & 6 j .  & j . do do July 1 , 1900

Consol. M. 2d pref.. gold, extended,................0 133 1868
1868

100 Ac. 270,500 5g,& 6g. J. & J. do do July 1, 1900
Consol. 3d prel, Petersburg to Lynch. A br's-.o 

do do old 6s, extended Jail. 1,1896.
133 100 Ac. 252,800 6 j . & j . do do Jan. ’98-1900
133 1803

1868
1.000 100,000 5 j . & j . do do July 1, 1900

do do old 6s. extended Jao. 1. 1897. 133 1,000 100,000 5 J. A J. do do July 1, 1900
Virginia & Tenn. Pref. stock. Hen on 214 miles...

Enlarged M, (extend in. 1884*......................... o
4th M., now 2d, Lyuebb'g toBristolandbrieh c 

Norf.A Wert.Gen.M. .Norfolk to Brlstol.elc. gold.o'

214
1854

....... 10,900 6 g- . do do
214 1,000 980,000 5 J. A  J. do do June 30,1900
214 1866 1,000 1 ,000,000

7,293,000
8 J. «fc J. do do Mch. 1, 1900

423 1831 1,000 6 g. M. A  N. do do May 1, 1931
New Elver division 1st mortgage, gold.........o' 100 1882 1,000 2,000,000 6 g. *4. & 0, do do Apr. 1, 1932
Improvement & Extension Mortgage, gold...o ' 

Beloto Valley A New England, 1st M . a**um..g.c'
588 1883 1,000 5,000,000 6 g. F. A A, See text. Feb. 1, 103412D 1889 1,000 5,000.000 4 g. M. A  N, N. Y., Mercant. Tr. Co. Nov. 1, 1989

First consolidated mortgage securing: (Prior Lie n bond 
Prior lien bonds. $3,500,000, gold, red. at 100.il,570 
First consols, *62,500,000, gold......  ...... e 'y r  1,579

* to be 
1896 
1896

Issued 

500 Ac.

only If neees 

23,322,675

sary).
4 g. : ......
4 g. A. & O.

New York.
1 St coup, paid Apr. 1, ’97

1946
Oot, 1, 1996

Col Con. & Term. 1st M., gold, gu. p. A 1. (emL)c' 
Equip, trust of 1893, gold, not subject to call, .o'
Equip, trust*, gnar. by RR. Equlpm’ tCo.. g ..... <•

North Oar.—Stock. 6%% till Deo.31.1901-thsn 7%

___ 1892 500 800,000 5 g. J. A- J. N. Y., Atlantlo Trust Co. Jan. 1, 1922
1893 1,000 279,000 fir* Q.-J. Oe.’97-Jan.’03
1992 1,000 275,000 5 g. q.—J. Oe. ,97-O0t.,02 

Aug.,’97,3%223
1881

100 4,000.000 G h -f F.A-A to Burlington, N. C.
Horth Eanrte Voast—le t 51., gold, sub. to call at 100.C

General M. for $1,500,000. gold....................... o
Wo. Penn. - 8tk„ 8 p. c. gu.990 yrs.,$6.OO0.O00 antb. 

Old 2d M„ new l* t  Vf.i 7s extended in 1896)— o 
General mortgage bonds............................... c.tr

70 1,000 590,000 0 «. M. A  N. San Fran., Co.’s Office. Nov. 1, 901
91 1892 1,000 903,000 5 g. J. A J. do do Jan. 1, 1912
80 50 4,720,750 8 per an. Q .-F . Phlla. Of., 240 So. 3d St. May 25,’97,2%
56 1866 500 Ac. 1,500,000 4 M. A N. do do Mav 1, 193686 1373 4,500,000 7 J. A J. do do Jan. 1, 1903

Consol, bonds secured by $1,200,000 stock..... r . . . . 1331 1,200,000 6 M. A  S, do do Sept. 1. 1905
Real estate mortgages, June 30,1896................ . ... 280,257 ... .. . .............

N o r fo lk  Jc W es te rn  H a l lw a y  (C o n c lu d e d ).—
I1 2 i» per cent tu new common stock. The new preferred was Issued 
to old bondholder-'.

The Norfolk' «fe Western 88. was A nsorgan!.- utitm la 18*1 alter fore
closure sale o f t ie  Atlantic Mississippi A  Ohio, which In turn *a *  a 
consolidation of Norfolk A Petersburg. South Side and Va-*Tenn. road*. 

S t o c k .— The new stock U :
C i/ m m on  S ta c k .............................................................................................. $ 6 5 ,0 0 0 ,0 0 0
J ittju s tm en t P re fe r re d  Stack, 4 p. o. non-cnmnlattve, with 

preference a* so assets and dividends, and wi tb right dur
ing firatfiyeyeare to elect two-third* o f the director* unh--s
three full yearly dividend* are paid. No additional tnort.
can be created without consent of two-third* Interest-----28,000.000
And If necessary toliquidatecollateral loan* an additional 1.300,000 
Bo*t>" —Thb new bond* authorized a re ;

P r io r  L ie n  ,30-jrcar gold bonds, subject to call at 105, to  tin
Issued only It n»ce«sary....................................................63,500,000

F i n l  C m u o l. M . tla id  is, due 1000, bearing Interest from
Oct. t, 1800 Owe deaertptloti o f  security below ) — ..........62,500.000

Of which for old bond* disturbed............. ..................... 23.322.075
Reserved for $23,368,300 undi«turtied bond* ...............25,0*0,889
Reserved for existing obligation*. or to retire Prior

Lien bond* if Issued— .. . . . . . . . .  — ... .  .......... . 3,500,000
P ot new construction. neanlslDoii* and improvemonta 

not exceeding #1,000.000 yearly......... ........................  9.600,430

miles. Stock authorized, $3,000,000; issued, $2,879,500; par, .$100. 
Extension Co. friendly foreclosure «ult settled.

For year ending Jane 30, 1896, gross, $3 ,3,365; net, 880,291; Inter
est. $$0,800; taxes. $1 i,3?8; other charge*, $636; balance, deficit, 
$8.5-13. In 1804-5 gross, $376,492; net, $92.406.-V .  63, )>. 400.

N o rth  P e m iH )Iv iin la  H i t ,—Owns from Philadelphia, Pa., to 
Bethlehem, Pa., 56 mile*; branches to Delaware Elver, Ac., 30 tulles; 
second track. -*! h  miles; total track, 217 miles. Ground rents 
July 1, l S9C. $177,871, Leased for 090 years from May 1,1879, to 
I’hlla. A Reading BE at 9 per cent on stock, and lease assumed in 
1800 by Pblla ,v Reading Railway. The old 2d mortgage bond* (now 
a Unit mortgage 7* du, Mav 1,1896, were refunded for forty year* at 
4 per cent. (V, 62, p. 462,870.)

N o rt ii-K a o t P e n n s y lv a n ia  H R .— Owns road from Glenside to 
New Hope, Pa., 26 roue*. Controlled by P. & R. Capital stock, 
$ 100,000, o f which $315,000 owned by Reading Co. Is deposited under 
Its general mortgage o f 1897; par, $50,

N o rth ea s te rn  n i t .  o r  G e o rg ia ,—Road from Athens to Lula 
Ga., 39 mile*. Opened In 1876. Sold In April, 1SD5, and purchased by 
the state, which leased It In May, 1896. to E. A. Richard & Co. for 
$18,6(81 yearly, but road win turned over to State again Mu,- 7, 1897, 
rental being in default, state agent 1* Rufus Reaves. V. 64, p. 954. 
No bid* were received at sale on June 21,1897, anti State still operates 
the road.

The new 4 per cent nntl console arc (subject to the small amount of 1 
Prior Lien bond* which may be Issued only In ease of urgency t »  ; 
llrst mortgage on a large part o f the system, v:D „ uj>«a 845 miles of j 
railroad : upon Important terminal* » {  Norfolk and Lambert* Po in t; i 
upon the Ohio River Bridge and the Roanoke Machine Work* 1 beside* j 
being a consolidated mortgage upon the remainder of the *v stem, sub- j 
Sect ’ to the undisturbed lien*. They are further secured by the 
equipment. certified to have cost over #11,000,000, covered hr the Car 
Trust* and equipment bond* to be taken up under tie- plan. The Prior I 
Lina bonds If issued w ill be retired at 105 by •ate whenever possible i 
o f first consol* at or above 99. Undisturbed bonds which cannot bo! 
taken up at maturity on satisfactory term* by one o f the consols re- ; 
•erred for that purpose may be extended or renewed. Bee abstract 
of control, mortgage In V . »4. p. 37 6.

A * to Scinlo Yaliey *  .Yew England mortgage see 8frrr.KMK.vT of 1 
January. 1894, Clttteb Valley bond* and N. .t W. adiinmneitt bond* i 
outstanding were paid June 1,1997. V. 64. p. 287, 1089.

6 c n n x t  STS(*»CB*.—The reorganisation reduced the fixed charge* j 
from #3,214.037 to $2,263,194, a reduction of # 9 5 0 .«« ; liqui Uh-I 
Boating debt and took np car trusts except those o f 1802 and 1893. 
The animal charge* ahead o f the new common stock are smallrr than 
tho-e ahead of the old preferred stock. Of the company'* truble In 
1895 53 per cent (3,578,580 ton*) wa« bltumlnoo* coal and coke.

EsHMTXOs —5 month*. 11397.......Grow, $4,277,800; net, *1.160.992
Jan. 1 to May 31. (189*1........Gross, 4,719,129; net, 926.863

AirsrAt, Report.—F iscal year end* Jane 30. AnmnaJ meeting Is 
held at Roanoke, Va., on second Tfmredar In October. Report o f old 
company for 1895 was given In V, 62, p. 903. Enroll g* In 1896 w ere;

Ka rni so A—Year ending 3 one 30, 1996. gross, $33,591; net, $17,174. 
In 1894-95 gross. $57,505; net, $13,633.—V. 04, p. 1001, 1225.

N o r t l i -K » * t e r i i  H i t .  (N. C .)—Own* from Charleston, 8. C., to Flor
ence, 8. C„ 102 mill's; lease* Jointly, Lane, 8. C., to Sumter, 8, C., 40 
m ile*; total operated, 142 miles. Of consolidated mort. $1,142,000 wag 
held to retire debt* of prior lien. I 111895 Charleston *  Northern 4 per 
cent bonds for #236,000 were guaranteed principal and Interest, V.
6 1 .0 . 1105. Stock, $900,000! par. #50. Dividend* from 1888 to Jan.,
1 $9.j, 8 p,e. yearly ; lu July, 1895, none; la 1896, July, 3 p. c.; In 1897,
Jaa., 3 p. c .; July. 3 p. c.

A> .seal  Report.—Earning* for year ending June 30 have been ;
12 m onths. Dross. X e l. O th er in c . In t . .  etc. B a t. Lor d ir .

ISO) '.10........ $530,760 $164,413 $36,103 $135,220 $65,350
1891-05........  525,-nn 107,006 30,617 138,000 5,223

Dividends for 1895-6 were $27,000, leaving ba.1., surplus, $38,356. 
Dividend of $27,000 wa* paid In 1894-5, leaving deficit for year 
$21,777, In 1893-94 dividends were $54,000: bal„ deficit, $21,334. 
- 1V. 57, p. 1038; V, 61, p. 1105; V. 64, p. 887.)

N o r th e rn  A la b a m a  K y .—Ro AD—Shefllelil to Parr I all, Ala., and 
brnneh. 119 miles A  reorganization of the Birmingham Sheffield 4k 
Tennessee River R y„ sold In foreclosure Sent. 16, 1895. Stock— 
$2,000,000; par #100. MoRToaqb trustee Is Knickerbocker Trust Co.; 
the bond* unissued mav be sold at not exceeding $15,000 par mile for 
extension*. Earsisos—In year ending June 30. 1896, gross, $102,178; 
net, $10,830. In 1894-96 gro»«, $120,205; net, $12,602. Fiscal agents, 
J. Kennedy Tod *  Co., 45 Wall Street, New York.—lV. 56, p. 1014; V.
6 1 .0 . 26, 111,516, 829.)

Tear* end. Dee. 31— 1896. 1895. 1894. 1883.
Average mile* operated. 1,570. 1,570 1,570 1,558

* *  $ $

Total gram earning*... 11.055.845 0,862.087 10 340.452 10,032.618
Nrt OV. r raxes....... 2,324.931 2,138.451 2,640,547 2,833,158
Other Income................  5,867 30,239 135,585 141,188

Bal. for int. A rental*. 2,330,801 2,174.690 2,782,132 2,074.346

Passenger earning*. 
Freight earning*... 
Mall, express, Ac...

N o r th e rn  (N e w  H m n p s lilr e i R B .- O v o a  Concord, N. H., to 
West Lebanon, N. M„ 70 miles ; branch to Bristol, N. H „ 13 m ; total, 
83 mile*. Lease to Boston & Lowell for99 year* from Jan. 1,1890, was 
assigned to Boston A Maine, rental was 5 per cent on stock till July 1, 
1897. and now 6 per cent, payable In gold. In addition to the 5 
per cent dividend* provided for by the lease, an extra 1 per cent per 
annum (making the quarterly dividends 1 *s p. c. each) has been paid 
regularly from Urn contingent fund and also In 1894, Jan., 5 p. e. extra 
was paid; In 1896, July, 2 p. e. extra: In 1897,-April, 2 p. 0. extra; 
in July, 3 p. c. extra. Contingent fund April 30,1896, amounted to 
$176,887. Rental from B. A M. year ending April 30,1896, $153,420

OrptCBB*,— President. Henry Fink: Chairman o f the Board of D i
rector*. r . J. Kimball, 27 William Street, New York; Secretary, A. J. 
Hemphill-, Treasurer, W. G. Mncdowslt,

DtMtX.-V. 64, p. 234, 287, 331, 374, 376, 1089.
N orth  C a ro lin a  H R .—Owns from Goldsboro to Charlotte, No. 

Carolina, 223 miles, leased from Jan. 1, 1898, to theftonthem By. Co. 
for 99 rear* at $266,000 (6<s p. 0, on stock) per year till Dec. 31, 1901 
and •286,000 (equal to 7 p. 0. on stock) balance o f lease; also taxes 
V. S3, r>. 361. Of the Steak the State of North Carolina hold* $3,000 
OOO. The southern Ry. ho* set aside $ 1,000,000 o f It* new consols to 
be used. If desired, to acquire a like amount of North Carolina stock. 
Dividends. 1896, 8% p. c..; In 1897, Feb., 3«a p. c. was paid, and 3 p. c 
has been declared payable in Aiignst. In March, 189/, the Governor 
of North Carolina appointed a new board 0? director*. V. 84, p. 611. 
Initmctlon restraining State of North Carolina from Interfering with 
Southern Ry. lease was obtained In 1897.—(V. 04, p. 331, 524, O il, 
707 ; V. 65, p. 27.)

N orth  rtacllle  ro a s t H R , (N a r r o w  G a u g e )—Own* Sun Fran 
c l‘ Co to Cazadaro. 87 mile*; branches to San Rafael and Mill Valley, 4 
mile*; lease* to Ban (Jctenttn, 3 mile*; total operated, 94 mile*, includ
in g  ferry to $*n Francisco, 6 miles; also has ferry to Ban Quentin. 11

N o r th e rn  C a li fo rn ia  K y .—Owns Knight’s Landlng to Orovllle-
Cal., 54 miles. Leased to Southern Pacific Co., which owns $1,277,500 
of the $1,280,000 stock; par, $100. This is not the Northern Railway 
of California—see that company. In 1898 gross, $177,992; net, $74,- 
418; Interest. $53,7001 balance, surplus for year, $20,718. In 1895 
gross, $140,935; ret, $30,869. Deficit under taxes and chargee, 
$34,087, payable by Southern Paciflo Co.

N o rth e rn  C en tra l R y .—Owns Baltimore, Md., to Stmbury, Pa,,
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokill Valiev A poit-vlile Railroad, 28 miles; Elmira & Williams
port Railroad, 7$ miles; operates at eost—Elmira & Lake Ontario Rail
road, 10O miles; Lykcns Valley Railroad, 20 miles; Pennsylvania 
Railroad. 3 miles; total operated. 377 miles. Also uses New York 
Lake Eric A: Western tracks, 7 miles, and Philadelphia *  Erie tracks 
between Bitnbttry and Lewisport, 40 m., and owns union HR., 9 miles.

Oroantzatiox.—Thl* was a consolidation of several roads In 1854. 
Controlled by the Pennsylvania KB., which owns $3,488,950 stock.

8 e c i :r i t ! ;  - O w stn -O n  Jan. 1, 1897, among the assets held were 
Balt. A Potomac stock (par) of $704,450; Elmira & Lake Ontario stook 
mill, 81,500,000; Sharnokin Valley & Pottovtllo stook, $619,650; Union 

‘ P.K. stock, $1,225,000 (the balance nf $875,000 being held by Phlla.
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RAILROADS. Miles
of

Road.

Date
of

Bonds
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Outstanding

LNTEBEST OR DIVIDENDS. Bonds—Prmoi - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, <fcc., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

No. East Penn.—1st M., g., gu.P.&R. old co.(end.)c* 
North-Eastern ( S. 0 .)— Stocli...................................

26 1890 $1,000 $400,000 5 g- A. & 0. Phila., Phila. & Read’g. Apr. 1, 1920
.... ___ 50 900,000 See text. J. & J. Charleston, Office. July 1, ’97,3%

1st mortgage, provided for by consol, mortgage.c 102 1869 500 820,000 8 M. <fc S. do do Sept. 1, 1899
2d mortgage, provided for by consol, mortgage.c
Consol, mortgage, (for $1,836,000) gold............c
Charleston & Northern 1st mort., guar., p. <fe i... 

North*n Alabama Ry.— 1st M., $3,000,000, gold..c

102 1869 500 322,000 8 M. & S. do do Sept. 1, 1899
102 1883

1895
1,000 694.000

236.000 
1,700,000

6 g. 
4

J. & J. 
M. & S.

N. Y „  Cuyler, M. & Co. Jan. 1, 1933 
Mch. 1, 1915 
Jan. 1, 1920107 1896 1.000 5 g. J. & J. New York, Agency.

Northern, (N . 11.)—8tock, 6 p. c. rental................... 83 .... 100 3,068,400 See text. Q.-J. Boston, 19 Milk » . J u ly l’97,4%%
Northern California—1st mortgage, gold............... 54 1889 1,000 1,074,000 5 g. J. & D. N. Y., So. Pao., 23 Broad June 1, 1929
Northern Central—Stock ($8,000,000 authorized) . 

1st mortgage, State of Maryland loan................. 138 1855
50 7,518,150

1,500,000
See text. 

6
J. & J. 

Q .-J.
Balt. & Phila.; Pa. RR. 

Annapolis.
July 15,’97,3% 
Irredeemable.

2d mortgage.......................................................c*
Consol. M „ gold; coup., int. J & J; reg., A & O.c.tr

138 1865 500 &c. 1,126,000 6 A. & O. Baltimore & Philadelp’a Apr. 1, 1900
138 1868 1,000 2,804,000 6 g- Various Baltimore, Treas. Ottice. July 1, 1900

Consol, gen. mort. (  gold, s.f., drn. at 100, A&B.o 138 1874-5 $ & £ 1,224,000 6 g. J. & J. London and Baltimore. July 1, 1904
of 1874, gold, se--? gold, $, C & D .....................o 138 1876-7 $1,000 2,000,000 6 g. J. & J. Baltimore, Treas. Ottice. July 1, 1904
cures all equally, (gold , E ............................... c

2d gen. mort., series “ A ” & ‘‘B’’ (A $2,565,000)..
138 1885 1,000 1,557,000 4%g. A. & O. do do Apr. 1, 1925
138 76&82 1,000 3,565,000 5 j . & j . Baltimore,Treas. Office. Jan. 1, 1926

Union RK.,2dm. (now 1st) assumed $ or £, gold.o 9 1873 1,000 600,000 6 g. M. & N. London & Balt. May 1, 1900
100 1,000,000 See text. J. & J. Jan. 15 ’97,%% 

July 1, 19173d mortgage, now 1st (for $700,000)................ c 21 1887 100 &c. 654,000 6 J. & J. Jer. City, Hud’n Co. Bk.
Nor. Ohio—IstM.g. ($15,000p.m.)gu.p.ifci.L.E&W.c’' 167 1895 1,000 2,500,000 5 g- A. & O. New York. Oct. 1, 1945
N orthern  P a cific  if?/.—Com. stock,$80,000,000.. .... . ... 100 79,800,000 To he he Id in vo ting trust until Nov. 1, 1901.

Pref. stock, $75,000,000, non-cum. 4 p. c*......... 100 75,000,000 do do do do do
Nor. Pao. RR., Mo. Div. IstM ., dr’natpar....o,'&r 205 1879 100 &o. 1,755,000 6 M. & N. N.Y., J.P. Morgan & Co. May 1, 1919

Gen. IstM ., gold, dr. at 110................... ..c*«fcr
Western RR. Minn. 1st M.f gold, assumed...........

2,146 1881 l,000<fcc x  15392,000 6 g. j .  & j . do do Jan 1, 1921
60% 1877 1,000 420,000 7 M.3£&N4 do do May 1, 1907

St. Paul & N. P. Gen. M., I’d grant, assumed.o*«fcr 
New mortgages of Northern Pacific Ry.—

182 1883 1,000 8,003,000 6 g. ii do do Feb. 1, 1923

Prior lien M. $130,0o0,000 gold, land gr...c*&r See { 1896 500 &c. 74,812,500 4 g. Q .-J. N.Y.,J.P.Morgan&Bert Jan. 1, 1997
Gen. lien M. $190,000,000, g.,land grant. ..ffhfcr See J 1896 500 &c. 56,000,000 3 g. Q .-F . do do t Jan. 1, 2047

x  Exclusive of $24,958,000 held by trustee of the mortgage of 1896. H Coupon bonds F. & A. registered bonds Q. —F . 
i Berlin at 4-20 marks per dollar. J 4,519 miles, Including 29 miles not operated; spurs, 123 miles; trackage, lines % owned, etc., 41 miles.

Wilm. & Balto.), etc. Value of all, as per books, $2,970,829. The In
come from investments in 1896 was $324,384.

L ia b il it ie s .—Jointly with the Penn. RE. and Phila. & Erie this com
pany guarantees the Allegheny Valley 5 percent loan o f 1870. Mort
gages and ground rents oh January 1,1896, were $349,182.

D ividends paid since 1882—From 1883 to 1886 inclusive, 8 ; in 1887, 
8 and 10 stock; in 1888, 7; In 1889, 8; in 1890, 8 p. o.; in 1891, 7 ; in 
1892,7; in 1893,9; in 1894,7; In 1895, 7 p. c.; in 1896, 7 p. o.; in 
1897, Jan., 4 p. c.; July, 3 p. c.

E arnings.—5 months, >1897.........Gross, $2,554,115; net, $729,090
Jan. 1 to May 31. 51896.........Gross, 2,461,065; net, 577,810

A nnual R eport.—Fiscal year ends Dec. 31. President’s report for 
1896, given at length in V. 64, p. 371, 375, showed the follow ing;

Tear end. Dec. 31— 1896. 1895. 1894. 1893.
Gross earnings...........$6,286,602 $6,506,028 $6,031,260 $6,881,806
Net earnings.............  1,643,496 1,907,509 1,797,144 2,118,650
Other receipts............  400,075 457,391 386,335 496,979

Total net income.... $2,043,571 $2,364,900 $2,183,479 $2,615,629
Rentals, &c................  436,592 455,996 485,759 500,253
Interest on debt.........  843,632 852,588 850,921 859,561
Dividends...................(7) 526,267 (7) 526,267 (7) 526,267 (8) 601,446
Miscellaneous............  159,490 378,191 210,840 94,174

Balance, surplus.... $77,590 $151,858 $109,692 $560,195
—(V. 64, p. 330, 371,374, 375.)

N orthern  H R . o f  N e w  Jersey.—Owns from Bergen, N. J., to 
Bparkili.N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1897, control was purchased by the Erie RR. which has been operating 
the road for 68*8 per cent of its gross earnings. The road w ill still be 
operated separately. V. 65, p. 151. Stook, $1,000,000; par, $100. 
D ividends since 1892 : In 1893, 4% p. o .; in 1894, 4% p. c .; in 1895, 
4%; in 1896, 4; in 1897, Jan., % p. c.; July, none. 

a n n u a l  Report.—For fiscal years ending June 30:
Tear. Rental. Net. Int.,taxes. Bat., sur. Dividends.

1895-6........$111,241 $98,059 $56,079 $41,980 (4 ) $40,000
1894-5.......  138,532 106,764 55,352 51,412 (4%) 45,000

Officers (elected July, 1897).—President,E. B. Thomas; Vice-Pres
ident, G. M. Cummings; Secretary, John A. Middleton.
—(V. 63, p. 837; V. 65, p. 69, 111.)

N orth ern  Ohio R a i lw a y .—( See Map Lake Erie <6 Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A  reorganization of Pittsburg Akron & Western sold iu foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L. E. & W. V. 62, p. 826.

Stock and Bonds.—Common stock (all owned by L. E. &W.) $3,580,- 
000; preferred non-cumulative 5 p. o. stock, $650,000; par of each 
$100. The first mortgage is for $4,000,000 and bonds are guaranteed, 
principal and interest, by Lake Erie & Western by endorsement on 
each bond. Bonds for $1,500,000 “ are only to be issued at not to ex
ceed $15,000 per mile of completed roadfor suoh hereafter constructed 
or purchased road, if any.”  For year ending June 30,1896, gross 
earnings were $149,469; net, $8,552; charges, $97,547; deficit, 
$88,995. Annual interest charge now $125,000. In 1896 L. E & W 
advanced $125,000 to pay interest guaranteed—see L. E. & W. report 
V. 64, p. 1221.—V. 62, p. 186. #

Northern  Pacific R a ilro a d .—The property of this company was 
sold in foreclosure in July, 1896, and on Sept. 1 was turned over to the 
NorthemPacilic Railway Co., which seebelow.
, N o rth ern  Pacifici R a i lw a y .—(See Maps.)—Operates one of the 
leading lines to the Paoiiio, having its eastern termini at 8t. Paul. 
Minn., and Duluth, Wis. (the head of Lake navigation), and run* 
ning thence westerly, traversing the groat wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farmin'' 
oountry o f V ashlngton to Tacoma and Seattle, and to Portland Ore
gon, with branches to Winnipeg, etc. The system comprises:

Main line. Miles.
Ashland, Wis., to Portland,

Ore.,and Wallula J.unotion.2,157 
Brainerd to St. Paul, eto... 182

Total main line................. 2,341
Trackage included................ 15

Branches, etc. Miles.
Variousbr. (V.63, p.1013)...2,027 
Owned (but not operated)... 29
Spurs.................................... 122

Total system Mar. 15, ’97___4,5
Total operated..,..................4,41

Also has 20 95 miles of terminals and 164 miles o f water lines!
H isto ry .-T h is  Wisconsin company on Sept. 1,1896, succeeded to 
inroads, land errant and  ntlip.r nrfinurtv nf• i 1 , "J •ovvuom^wui|iuuj on ocyi. i, iOlfDi 8UCC66U6Q lOt

railroads, land p a n t and other property of the Northern Pacific HI 
i in foreclosure in July, 1896, under the second, third a]
l n i ’t  rro  croa  o n / i  u rn  o — ; . . ,  ,1 _ ■ a. i . .

which was sold In " "  vn.iv.-nn u muiuy, jLouo, under the second, third a; 
consolidated mortgages, and was reorganized with the co-operation 
J. P. Morgan A Co., the Deutsche Bank and Drexel & Co. per p lan
the Chronicle of March 21,1896, p. 550. v  p

In the reorganization the $49,000,000 old common stook paving i 
‘lent received 100 per cent of new common. T 

$35,000,000 old preferred paying assessment of 10  per centreceiv 
50 per cent in new common and the same of new preferred.

As to the company’s charter, see V. 63, p. 1071. The St. Paul & 
Northern Pacific, previously controlled by stock, was merged in De- 
ember, 1896, and is now owned in fee.
The original Northern Pacific Company was chartered by Congress 

July 6,1864, and its road, opened 450 miles to Bismarck, was fore
closed in 1875. An outlet to Chicago was acquired iu 1890 through 
lease of the Wisconsin Central and ownership of the Chicago & N. P. 
(now Chicago Terminal Transfer), but this was relinquished by ilie re
ceivers Sept. 25,1893, and permanently abandoned in the reorganiza
tion of 1896. V. 64, p. 1224. Beside the Chicago lines, the only parts 
of the system not included in the reorganization are the Seattle Lake 
Shore & Eastern and the Central Washington—see these companies.

V oting T rust.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered t-arlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont. Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin.

Stock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any ilrst day of January prior to 1917.

Additional preferred stock and other mortgages can be issued only 
with consent of a majority of the preferred and o f the common stock 
represented at a special meeting. Pref. stock is “  entitled to non-cum. 
dividends to tlie extent of 4 per cent per annum, payable quarterly 
out of surplus net earnings in eaoh fiscal year before any dividends for 
such year shall be paid on the common stock.”  In  any fiscal 
year in which 4 per cent dividends shall have been declared on 
both preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. Dividends upon stock registered in Berlin may be collected there 
at the rate of 4'20 marks per dollar.—See also V. 63, p. 1071.

Bonds.—A b stra c ts  o f the new Prior Lien and General Lien mort
gages of 1896 (the General Lien mortgage being in all respects subject 
to the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing:
P rio r lien 100-year gold 4 per cents secured by mortgage 

to the Mercantile Trust Co., mortgage trustee, upon the 
mainline, branches, land grant, equipment, etc., of the 
Railway Co., and on all property subsequently acquired 
with the proceeds of the bonds. The prior lien bonds 
are purchasable with land sales at not exceeding 110 
after retirement of general 1st mortgage bonds of 1881 
(but are not subject to call), not over $500,000 cash
yearly to be so applied. Total issue............................... $130,000,000

Issued .......................................... . ... . . . . . . . . . . . . . . . . . . . . .  jd Si 2 soo-
Reserved to retire Missouri Division bonds . . . V . r ’,7 3 3 ’0 0 0

Do $15,393,000 general first 6s of 1881.............  2 0 ,0 0 0 ! too
Do St. Paul & N. P. and Western RR. bonds......  8 ,4 2 3 , 0 0 0

For new construction, betterments, equipment, etc., under 
carefully guarded provisions, but notexceeding $1,500,-
000 per annum.................................................................. 2 3 0 0 0 0 0 0

General lien gold 3 per cents (Farmers’ Loan & Trust Co.,
mortgage trustee)............................................................. $190,000,000

Of which reserved for prior lien bonds.............................  1 3 0 ,0 0 0 , 0 0 0

Issued to carry out reorganization.....................................  3 6 ,0 0 0 , 0 0 0

For new construction, betterments, equipment, etc.........  4 ,0 0 0 . 0 0 0

Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgage, or through ownership of securities, w ill be the first mort
gage on 4,519 miles including “  lines owned but not operated", 29 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now (through the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 
prior bonds hold $24,958,000 out of $40,732,000 of the Northern Paoiflo 
Railroad general iirst mortgage bonds, they now represent more than 
24-40ths of the first lien on 2,442 miles additional, and on the mort
gaged land grant, subject only to $1,755,000 Missouri division bonds. 
I t  is expected at an early date to retire these Missouri division bonds. 
Sinking fund operations are retiring the Outstanding $15,392,000 gen
eral first mortgage bonds, of which $5,750,000 are coupon and $9,642,- 
000 registered bonds. Sec V. 64, p. 1225.

No additional bonds can be issued under the old mortgages assumed, 
nor can said bonds be extended.

An abstract of the general first mortgage of 1881 was in V. 
58, p. 903. The sinking fund under this mortgage must receive yearly 
an amount equal to at least one per ceut of entire issue, but the pro
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110.

L and Grant.—The land grant was 12,800 aores to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile iu the (then) 
intermediate territories. The lands on Deo. 1,1896, not yet sold were:

Acres. Acres. 
Minnesota.. .1,336,154 
No. Dak. (east 

of Mo. R iv.).2,402,720
------------  3 738,874

North Dakota (west o 
Missouri R iver)......... 4,449,267

A cres.
Montana....................... 15,801,143
Idaho...........................  1,832,493
Washington.................  8,670,333
Oregon.........................  146,763

Total unsold acreage.31,638,873
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Subscriber* w i l l  confer a  great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r  discovered In  these 'Tables.

RAILROADS.
For explanation of column headings, Ac., see notes

on first page of tables.

N o r th  <h West B ra n ch  Ry.—Stock........................
1st mortgage, $1,500,000...............................

Northw estern  C oa l R y . -  1st 5I„ S I,000,000. K...C' 
d o rth e rn P a c . T e r.Co.—1stM., gold, red., at 110.. e* 
N orth e rn  R a ilw a y  (C a l . )— 1st 51., Int, guar,, gold..

Consol. M. ($21,000,OOOl.gold, 1st ILon 197 m.c'Ar 
gortc ieh  <t Worcester—P re L  stock, 8 p. c. rental.... 

Bonds (not M. 1, int. gu, under lease. V. 84, p. 061
Bonds, debenture................................................

Oeonee <t Western— 1st SI,, $9,000 p. m„ gold.........
Ogden M in e  M R.—Stock (5 p.c.rent.Cen, o f X. J.)..- 
Ogdensb.itLake Champlain—Consol. M.fnow 1st Si.)

income bonds, not cumulative............................ !
Guaranteed bonds................................................r
OgdensbTrans!tCo.lst SfiCent-Vt.A Ogdena.gn.. 
Saratoga A St. Law, 1st M., fo r$200,000, guar-.r*.

NEW SECfBITIES IsSUiilLU UNDER PLAN.
Stock..................................................................
1 st mortgage, $ 1 ,1 0 0 ,0 0 0 , gold.......................

*  Previous to 1897 J. A  J.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Prinoi 
pal, When Due. 

Stocks—Last 
Dividend,

Rate per
Cent.

When
Payable

Wliere Payable, and by 
Whom.

$50 $1,500,000 9 In '96 51. & N. Phila,, Broad St. Stat’n 5Iay 1, '97,4%
a... 1881 1 ,0 0 0 1,500,000 6 M. <fc S. do do Sept. I .  1901
.... 1S93 1,0 0 0 807,000 5 $■ M. & X. N.Y., Farm’s L. & T. Co. 5Iay 1, 1923
___ 1883 1 ,0 0 0 3.030,000 6  g. J. <fc J. N. Y . Winsl* w , Lan’ r  &Co. Jan. 1, 1933
149 1877 1 ,0 0 0 5,156,000 6 g. J. A  J. X. Y „  8o.Pao.Co.,23 Br’d Jan. 1, 1907
386 1888 1,0 0 0 4,751,000 5 g. A. A  0. do do Oot. 1, 1938

6 G .... 1 0 0 2,769,200 8 per an. Q .-J.* Boston, Second Nat. Bk. July 1, '97,2 %
48 1897 1 ,0 0 0 675,000 4 M. A 8 . Boston. Moh. 1, 1927

1897 280,000 4 1917
40 1893 1 ,6 0 6 360,000 5 g. M. A S, Interest pd. as earned. Moh. 1 , 1923
10 . .. . 10 0 450,000 5 per an. J. A  J. Phila,, 608 Chestnut St. July, '97,2ts%

1 1 $ 1830 500 Ae. 3,500,000 6 A. A O. Apl., '96, paid July, '97 Apr. 1, 1920
.... 1880 100 Ac, 999,750 6 A. A  0. Apr. 1, 1920
.... 1888 1,0 0 0 318,000 4 J. A J. Apr. 1, 1920
... . . ... 759,500 6 F. & A. Boston Security Co. Aug. 1, 1909
— 1889 ........ 10 0 ,0 0 0 5 J. A D. ----. . . . . . June 1, 1919

4,400,000
127 1897 4,400^000 5 g- A. &  O. 1927.

A fall statement a* to status of Ian 1 grant on Dec. 1, 1890, was given : The capital stock authorized Is $21,000,000, par $100; issued $12.-
4n GSkOXiCUS V, 63, p. 1070; V. 61, p, 83. 396.000, all but $183,800 being owned by Southern Pacific Company.

GKfBftAt, FlSA.HCES-.-The fired annual charges o f the now company 
ere $6,317,320, a reduction of $i,6-H,370 as compared with the old 
company The annual sinking fund for the redemption o f general 
first mortgage bends, if not fully met by the sales of lands, will be 
provided by the tone of prior lien bond* reserved therefor. In dune, 
1997, No. Par. sold It* $3,000,000 of certificate# o f interest in the old 
•Chicago Sc S o . rue. property, thereby disposing o f Its entire intercut 
In the Chicago terminals-sec V. 64, p. 1224, President Winter re
signed in April, 1897-see V. 04, p. 843.

Ear .hihq*.—On Sept. 1,1998, company commenced the operation of 
the entire system including 8 t  Paul *  Northern PaolHo and other 
line# heretofore leased but now owned. Earnings have been:

From Sept. 1 to Dec. 31,1996. 4 months.
Gross.......$7,469,533 | Oth. Income. 100,929 I Oh'g's 14m.)*2,072,440
Re*____ r a h  ----- -

Jan. 1 to May 31.1897 (5 mo*.), gross, $8,089,523; net, $1,036,026.
A.hscao R kfost.—Report for 1894*95 was in V. 81, p. 364 and 554 

and statements for 1995-96 in V. 63, p. 1071.

L a t e s t  E a r h e h  .s .—  5 raoa., f 1897...Gross, $737,761: net, $176,289 
Jan, 1 to .May 31. 1 1896.. .Gross, 737,415; uet, 209,902

In 1396 gross, 8  J.202.839; not, $770,106; other income, $153,720;
! interest on bonds, $516,910*. sinking fund, $63,140; balance, surplus,
| tor year, $319,776. In 1895 gross, $2,029,998.

N o rth  Sc W es t Urn neb l l j . - Cat a wise a to Wllkesbarre, Pa., 43 
j mtlrts; branch, 5 miles. Chartered in 1831 and operated by the Penn
sylvania RR. under agreement of 1831. to expire Sopt. 1. 1991, net 

: earnings to be paid this company. Pennsylvania R 8 . Da®. 31, 1886, 
j owned $9 25,000 of the stock and $1,400,000 of the bonds. D iv id e n d s  
: -In 18u7, May, 4 p. e „ of which l  p. o. was extra.

X o r th  w es te rn  C oa l B y .—Allou»z Bay, Wis., to St. Louis River 
i at Minnesota State line, 13 miles. Chartered In 1892. Capital stock, 

7*1 ,0 0 0 ,0 0 0 . Mortgage trustee is Farmers' Loan ATrust Os., Xew York. 
For year ending June 30, 1390, gross, $10,741; net, $3,867; ralsoel. 

i receipts (rents and dock earn tags), $35,057; interest charge, $41,520;
I balance, surplus for year, $2 ,2 0 1 .

Ir*. e n d in g  Ja n e  30. 1896, 1895. 1894 1893.
Passenger earnings. *1,653,642 *3.350,492 $4,130,332 $5,017,054
Freight earnings... 15,119,312 13,210,699 11,565.492 17.017.029
Mall, eiprese, A c ... 85,203 373,790 945.335 985,435 .

Gross earning*, $10,963,160 $17,434,991 $16,517,209*23,920,109
Set earnings................$7,775,071 $8,115,299 $1,731,039 *9.402.397
Taxes... » .......   #509,703 $501,716 $463,,325 $162,340
Rentals, etc...............  163,160 257,323 155,069 149,095;

Set Cpeg»tiag!neome$7,l02.203 $5,330,251 $1,110,105 $3,790,362 
Mfscellaneo's Income

not tncL land sates. 425,710 301,229 339,803 549,802

Total net income......$7,527,913 $5,657,483 $1,449,999 #0,340,106
italance.aftnr pmvid* 

log $6,217,320, the 
interest c h a r g e s
after reorg...........sr.1,310,503 def 559J38df l.767.321 sr.3,122,813 j
DmBCTOaH. (Bleated ia  Oct.. i “ 96> —Edward D. Adata*. Charles II. . 

<Jost»<r, Obariem »gne Tower. Jr., Robert M. G situ way. Soeu 8 . Thomas 
Robert Bacon. D. Willis James, Franc*s Lyade fltotsou, H 1 win W j 
Winter, Samuel Spencer, O sm rai Clarke, Brayton Ire*, Jainca Still 
man and Waiter G. Oakmau.

O m egas.—Oil Airman of Bbard of Director*, Edward D. Adams, f 
New York; President, Edwin W. Winter. St. Paul; Secretary, Olnvrlos ; 
F. Coaney,New York ; Treasurer, George H. Earl, Mow York; Asst. I 
fieey.. Wimain fl.Gemmeli, New York; C h ie f  Engineer, E. H. McHenry: | 
General Manager, J, W . Kendrick. St. Paul*. General Counsel, Francis j 
L  stetson, Sew York, aud Charles W Bunn, 8 t. Paul. The t&aia office* 
are located at St. Paul. Xew York offieo. 35 Wall Bt.—fV„ 64, p. 83. 
135, 181. 287, 331, 424. (no, 843, 1012,1224, 1225 ; V. 65, p. 27,)

N o rth e rn  IG trltlr T e rm in a l C om p an y , o f  O regon ,—Owns 
terminals on the Willamette River, Ore., at Portland. East Portland and * 
Albina, comprising lands 270 acre*, trackage 32 tunes, dock frontage ; 
7,901 feet. Its Grand Central Station at Portland, Ore., was opened 
*1® February, 18! >6

Lhasa,—Leased for fifty years from Jan. 1,1383, Jointly and severally 
to Northern Pacific, Oregon Ry. A  Navigation and Oregon A  California, ; 
with guaranteed rental to nay interest, slaking fund and taxes. The i 
rental due January 1 and July 1 ,1S97, from the Oregon RR. A Navi- * 
gallon Company was not paid by that company, but was advanced by j 
the other lessees a# » temporary loan to  the Terminal Company. An ; 
adtutment of the lease of 1883 I* under way,—Y. 85, p. 27.

The foreclosure sales in bankruptcy of tno Northern Pantile and | 
Oregon. Navigation companies terminated ‘ heir Joint and several 
obligations, which their successor companies have not assumed. 
Great Northern Ry. Co. in August, 1894, arranged with Oregon By. A 
Navigation Co. to run joint trains Into Portland.

Stock .—Stock '#3,OO0,OO0> owned by said three companies (40 p. o. 
by Oregon Ry. A  Sav, Co., 40 per cent by No, Pacific and 20 per cent by 
Oregon A  Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink. fund, which Is to cancel the bonds

Bonds,—The d « t  mortgage Is for $5,000,000. The sinking fund Is to 
retire the. bonds by maturity, bonds being drawn at 1 1 0  and interest 

To J rily, 1807, $4,097,000 firsts had liwn issued, of which #167,000 
had been retired tiy staking fund. (V. 64, p, 1001: V. 05, p. 27.)

N orth ern  H a llw a y  Co. (C a l i fo r n ia ) . — (See S lap o f  Sou thern
P a c if ic  >—This was a consolidation In May, 188$. Owns 380 miles of 
railroad, leased for 99 years from July 1,1838, to the Southern Paolfio 
Co. Lessee pays fixed charges and 0 p. c. on stock, if earned, and 
retains surplus.

N o rw ic h  Sc W o rce s te r  I t  I t .—Own; from Norwich, Jo mi., to
Worcester, Mass., 59 miles: branch, Norwich to A liya's Point, 7 miles; 
total. 8 6  miles. Also owns entire capital stock ($500,000) of the Nor
wich A  Now York l'ran-i*. Go., operating boat line to N. Y. City. Leased 
to New England Hit. for 99 years from Fob. 1, 1869; rental Is 8 per oeut 
on preferred stock; lease was modified from January 1 , 1897. See V, 
61. p. 681, Stockholders have voted to extend the road from Allyn'a 
Point to Groton. 6  miles.

Bonos.—Bonds of 1897 (notmortgage) for $675,000 were Issued In 
March to redeem the $400,000 0* due Mar. 1,1897. and for floattug 
debt, and in July $280,000 4* due 1917 wore Issued to pay for N. A 
X. 5'. Tran*;,. Co '* floating debt; it Is not intended to issue bonds at 
present (July. 1897.) on the Groton extension. Year ending June 30, 
i860, receipts, $247,101: expenses, $510; interest, $24,000; dividend, 
3 per cent ion $2,769,200 prof.), $221,536; balance, surplus for year, 

l o r . i n  r . i n . L 832. ( V .  63, p. 6 9 3 ;  V .  0 1,
p. S3,135, 470, 664, 1181; V. 65, p. 27, 11 *2.)

X yp a n o  B i t . —See Sffri-MfXBKT OF April, 1897.

O conee Sc W es te rn  H i t .—Owns road in operation from Hawklns- 
vllle to Dublin, GA. 40 miles; graded Hawkinavllle to Grovania, 13 
mile*. Successor to Empire A Dublin, sold In foreclosure Sept. 6,1892, 
Stock authorized, $477,000: outstanding, $300,009; par $100. Mort- 
g.ige is for #177,000. Interest is paid a« earned. Xew York office, 
7 Pine Street. Trusto**. Morantile Trust Company. Year ending Deo. 
31,1895, gross, #29,016; net, $1,559.

O gden  n in e  It I t .—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), ,V. ,f„ 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central HR. of X. J. for 5 p. c, par annum on capital 
stock and $500 yearly tor organisation expenses.

O gd en sbu rg  A  L a k e  C h am p la in  R B . —Owns from Rouse’s 
point, X. Y., to Oglcnsborg, X. Y,, 118 miles, and leases branch. 9 miles. 
On June 1. 1886, lea«e4 in perpetuity to the Central Vermont RR. Co. fo r 
interest, on bonds. DKr.tnr.T.—Tbo Central Vermont was placed ia  re
ceiver-* hands M ireli 23, 1896, and Ogdensburg sc Lake Champlain in
terest due April 1 wm not paid. As to right o f bondholders to net 
•• irnings see V. 64, p, 1039. RtxRtvEUSHIP—Operated by receivers of 
the Central*Vermont, until March 22, 1897, when Charles Parsons 
took charge as separata receiver, V. 64, p. 567.

C ou pon  P a y m e n ts .— April, 1896, Interest on consol. 1st mortgage Gs 
wo* paid In July, 1897, at Central Trust Co., N, Y .—V. 65, p. 152.

Consol. M ortgage  C om m ittee .— Charles Parsons, Chairman; William 
Lnmmls, Thomas Dennv, Jr,, Chita. R. Batt, Philip V, R. Ely. Over 97 
per cent of the consols have been deposited with this -committee, 
and suit has been brotisht to foreclose the mortgage. Depositaries, 
Central Trust, X, Y.or Old Colony Trust, Boston.—V. 63, p. 3o8, 402.

R eorganization Pt.vs,—P la n , V. 63,p. 358, authorizes the Issu
ance of the new* securities shown in table above. Old 1st consols to 
receive l l o  per cent, in new homis and 80 per cent In stock. New bonds 
reserved tor improvements, etc., $550,000.

Or, a* an alternative, the plan provides for an amended lease to the 
Central ntoeing full payment of back Interest, future
interest and maintenance of the property, or sale of old consols to a 
syndicate or railroad company at 105 and back Interest,.
'Stock, common. $3,077,000 (par, $100), of which $1,591,000 is owned 

by Central Vt.: preferred, #500. Of the guaranteed bonds of 1888 (on 
La Mottle Valiev Extension RR., 12 miles, now abandoned), $8,000 are 
pavable yearly (since 1893.) Loans and bills payable Deo. 31,1896 
$35,000;' Interest on funded debt duo and accrued, $280,782.

R akkinos.—For six months ending Deo. 31. 1390, gross, $428,296; 
net, $112,664; interest taxes, etc.'. 8133,142; i)a l, Selloit, $20,478. 
In 1895, gross, $420,266; net, $151,817.
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RAILROADS. Miles
of

Road.

Date
of

Bonds
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinol - 
pal,When Due 

Stocks—Laet 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Par
Value.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Ohio <e Mississippi—See Ba lt . & Ohio  So u t h w e st .
$1,000OAto Hirer—1st m. ($2,000,0001, $12,000 p.m.,g.e* 

Gen. M. (for $3,000,000), gold,1st on 39miles..0*
169 1886 $2,000,000 5 g. J. & D. N.Y., Central Tr. Co. 

do do
June 1, 1936

208 1887 1,000 2,874,000 5 g. A. & O. Apr. 1, 1937
Ravensw. 8p. & Glen. 1st M.,gold,gu.,p.&l.(end.)c* 
nuntinteton (feBigS. IstM . ($400,000), gold,gu.o*

33 1890 1,000 341,000 6 g. F. & A. do do Aug. 1, 1920
12 1892 1,000 279.000 6 g- J. & J. New York or Phila. July 1, 1922

Ripley & Mill Creek IstM . g., guar. p. &i., end. o*«fcr 
Ohio River ti: Chari.—Stock ($2,474,200is 6 p.c.pf.)

1st M. (autli. $600,000) to be issued in 1897......
Ohio Southern—Receivers’ certificates, gold..........

1st inort., $4,000,000 ($15,000 p. m.) gold...... o*

13 1888

1897
1897

100
1,000
1,000

50,000
6,185,500

(?)
365.000

3.924.000
120.000

2.798.000 
See text.

957,000
16,308,900

6 g.

7
6 g. 
6 g.

F. <fc A. 

F.&A.15

Phila., E. W.Clark & Co. 1908

1881 1,000 J. & D. June, ’96, pd. Sept., ’96 June 1, 1921

General (2d) mortgage, (for $2,800,000), gold..ox 
Consol. (3d) mortgage, $8,000,000, gold.............

1889
1894
1895

1,000
t  g’5 g. 

5 & 6

M. & N. May,’95,coup, last paid. May 1, 1921 
1944 

Monthly. 
J’ly  1 ’97,1%%Old Colony—Stock................................................ 0* 100 7 Q .-J. Boston, Office.

Bonds, not mortgage...........................................r
Bonds for Framingham & Lowell bonds.............c

1882 1,000 200,000 J. & D. do Deo. 1, 1897
1884 1,000 498,000 4*3 A. & O. do Apr. 1, 1904

Bonds not mort. ($750,000 ’84, due July, 1904).r ■84-’88 1,000 4,750,000 4 J. & J. do 1904 & 1938
Bonds (authorized $3,000,000), gold...............c*r 1894 l,000&c 3,000,000 4 g. F. & A. do Feb. 1, 1924
Bonds.............................................................. c&r 1895 l.OOO&c 2,681,000 4 J. & D. do Dec. 1, 1925
Bonds, $3,000,000 (authorized 8ei>t. 29, 1896).. 1897 1,645,000 4 do 1927
Boston Clin. F. & N. B. mort., int. guar, by rental.c 
Old Colony Steamboat bonds, gold (not mortd.c* 
Providence & Stonington Steamship Co. bonds.. 
Plymouth & Middleboro IstM .,int. miar.(end.).o* 

0mana Bridge\& Terminal Ry.—1st M. ($5,000,000) 
Omaha K. 0. <£ Eastern— 1st M. (see text), gold..c*

125 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910
1893 600,000

(?)
225,000

(?)

5 g. J. & D. Boston, Oiliee. Dec. 1, 190&

15 1892
1893

5 j . & j . Boston. Jan. 1, 1912

35 1896 1,000 700,000 New York. Sept. 1, 1926
Omaha <C St. L. KB.—1st M., g., subj. to call at par. 145 1896 2,376,000 4 g. j .  & j . New York. 1901

R e p o r t .—Expert Little's report on Central Vermont (V. 61, p. 606)

fave statement of earnings for O. <fc L. C., allowing loss to lessee in 
895-96 of $112,598 and in 1894-95 of $108,516. For years ending 
June 30 company’s figures show:

dross. Yet. Other ine. Int..taxes,etc. Balance.
1895-6....$754,420 $202,420 $3,800 $260,622 def.$54,402
1894-5.... 768,818 268,551 3,561 267,943 sur. 4,172
1893-4.... 781,090 258,430 4,563 267,643 def. 4,650
—V. 64, p. 374, 518, 567,1089,1181; V. 65, p. 152.

Ohio R lv e r R R .—R o ad .—Owns from Benwood, WestVa., to Hunt
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West va., on the Norfolk & Western’s new line, 11 miles; 
total included in earnings, 224 miles; operates Ravenswood Spenoer 
<k Glenville R y., Ravenswood to Spencer, 33 m.; Ripley & M ill Creek 
Valley, 13 m.; total. 270 miles.

Sto ck .— Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 
B onds.—Trustee of the first and the general mortgage is the Fidelity 

Ins. TT. & Safe Dep. Co. of Phila. The R. 8. & G-. mortgage is for $400,- 
000. December 31,1896, there were bills payable, $150,000, and in 
treasury were $247,350 of bonds issued.

E arnings.— On 224 miles, >1897...Gross, $346,479; net, $111,860 
Jan. 1 to May 31 (5 months.) s 1896...Gross, 386,971; net, 114,442 
A n n u al  R e p o r t .—Fiscal year ends Dec. 31. Report for 1896, w ith  

balance sheet, was in V. 64, p. 661 and 997, showing earnings.as fol
lows on 224 miles:

Tear— Gross. Op. ex. d- taxes. Net. Int., ete. Balance
1896............. $970,023 $669,930 $300,093 $278,380 sur. $21,713
1895.............  887,271 597,110 290,161 270,628 sur. 19,533
1894.............  712,431 464,258 248,173 263,322 def. 15,149

Ravenswood Spencer & Glenville gross for 1896, $48,116; deficit 
under oper. expen., taxes, interest; etc., $14,666 against surplus of 
$1,217 in 1895. Ripley & Mill Creek Valley gross, 1896, $15,142; 
deficit under charges, $573, against surplus of $1,147 in 1895. 
— (V. 62, p. 946; V. 64, p. 661, 997.)

Ohio R iv e r  Sc Charleston  R y .—Owns road from Camden, 
8. C., to Marion, N. C., 171 miles. Also in operation in Tennessee from 
Allisons’ Mills to North Carolina State line, 32 miles; in Kentucky 
owned Richardson to Whitehouse, 8 miles. A  reorganization in 1894 
of the Charleston Cincinnati & Chicago.

B onds f o r  E x te n sio n .— In January, 1897, it was announced that 
an extension would be built from Blacksburj, S, C., to Gaffney, S. <3., 
and that an issue of bonds thereon had been underwritten. On ex
tensions in North and South Carolina, it is said, $600,000 of bonds 
in all w ill be issued. June 30,1896, current liabilities were $59,179; 
current assets. $38,669, See V. 64, p. 181.

Earnings.—Jan. 1 to June 30, 6 months, gross, $89,810 in 1897; 
$89,110 in 1896. In year ending June 30, 1896, gross, $200,069; 
net, $26,754; taxes, etc., $17,288 ; balance, surplus, $9,466; total sur
plus to date, $23,371. In year 1895, gross, $186,819.

Office, 310 Chestnut St.. Philadelphia. President, SamuelHunt; Sec
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181.)

Ohio Southern R R .—Owns Springfield, O., to Wells ton, 118 miles 
and branches, 80 miles; extension from Springfield to Lima. 68 miles 
(completed in Dec., 1893); total, 266 miles. Lima & Northern has 
built a lino from Lima northerly t*  a junction with the Wabash, see V. 
61, p. 925. Traffic principally bituminous coal.

St o c k , Et c .—Stock outstanding, $3,840,000; par $100. 
R e c e iv e r s h ip— D e f a u l t—Sa l e .— Receivers appointed May 11,1895. 

Receivers are now N. E. Matthews and F. P. Graf (appointed Sept. 
18,1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, wero paid in Sept., '96. December, '96, 
intererton firsts was not paid. A decree of sale is expected August 
31; upset price proposed is $2,100,000.

C o m m ittees.— First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny.

General Mortgage: John I. Watcrbury, President Manhattan Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair
man, No. 42 Broad Street, N. Y „  Jules S. Baehe, Rush C. Hawkins W
G. Wiley and E. L. Oppenheim; depositary, Manhattan Trust Co.. N. 
Y.—V. bi, p. 27,1065; V; 62, p. 139, 32o. July 16, 1896, trust re
ceipts for $1,255,000 deposited general mortgage bonds wero listed 
on the New York Stock Exchange. A  reorganization planis in prepar
ation, but has been delayed for various reasons.

R eceivers ’ Certificates.—Certificates for $120,000 (July 1895) 
were pledged for funds to pay first mortgage coupons due June 1.1895 
their lien is subsequent to the firsts. V. 61, p. 152, 367. Additional 
certificates for $365,000, having a lien prio r  to the first mortgage, were 
sold In February, 1897, to pi ovide for overdue car trusts, labor claims 
etc. V. 64, p. 374, 424. ’

B onds.—Both the first and the general mortgages are to the Central 
Trust Company, as trustee. Of the consols only $200,000 have been 
executed; they are held as collateral for car trusts. Car trusts mature 
about $150,000 yearly in monthly instalments. In December 1895 
floating debt was $326,000; in April, 1896, generals for $287 000 
were issued. ’

Earnings.—Jan. 1 to June 30, 6 months, gross $314,289 in 1897; 
$374,000 in 1896. Calendar year 1896, gross, $686,336, against 
$774,512 in 1895.

An n u al  R eport.—Fiscal year ends June 30. Statement for 1895 6 
was in V. 63, 598. Charges in 1895-6 are approximate.

Gross. Net. Int. <* taxes. Oth. int. Bal. sur.
1895-6..............$813,780 $295,361 $368,120 (1) def.$72,759
1894-5.............. 784,730 358,601 354,095 16,133 def. 11,627
1893-4.............. 632,020 338.839 291,123 22.333 sur. 25,384
—(V. 64, p. 42, 83,135,181, 331, 374, 424, 566; V. 65, p. 152.)

Ohio V alley  R y .—Extends from Evansville, Ind., via Princeton 
on the Chesapeake Ohio & Southwestern, to Hopkinsville, Ky., 139 
miles, of whioh 21 miles. Princeton to Gracie, is leased; branches. 9 
miles. Sold July 13,1897, for $1,050,000 to interests identified with 
Hliuois Central.

E arn in gs.—For years ending June 30,1896, gross, $362,581 ; net, 
$100,462; rentals, etc., $14,040; balance, surplus, $86,422. In 1894-5, 
gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, 111.)

Old Colony R R . (M ass .)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., eto., 495 miles; leases, 108 miles; total, 
operated, 603 miles. See Supplem ent of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.)

L e a s e .—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company. 
The lease provides for dividends of 7 p. c. per annum on stock not 
exchanged. See V. 56, p. 247, 374.

St o c k , Etc.—An increase of stock from $12,000,000 to $15,000,000 
was authorized in Nov., 1889, and a further issue of $2,000,000 to 
raise the grade of Boston & Providence track for four miles, and 
$3,000,000 for terminal improvements in Boston have been author) 
ized, making total authorized $20,000,000. In April, 1897, $200,000 
of stock was sold; total outstanding $16,308,900. In  Jan., 1897, 
$400,000 of 4 p. c. bonds, due 1925, were sold for refunding and 
$2,200,000 4s of 1927 (part of $3,000,000 authorized in September, 
1896), were sold for refunding 6s and 4Ljs due Aug. and Dec., 1897.—V. 
63, p. 602; V. 64. p. 234. None of the Old Colony bonds are secured by  
mortgage.

F lo a tin g  D e b t .—Loans and bills payable June 30,1896, were $372,- 
900, against $789,461 in 1895, but bonds have been sold since.

D iv id e n d s  since 1881—In 1882, 6 *2 ; 1883 to July, 1891, both in
clusive, at the rate of 7 per cent yearly; in December, 1891 (dividends 
changed to quarterly), 29i0 per cent; in 1892,7; in 1893, March, 1 % 
per cent; June, 2kj; thereafter 1% per cent quarterly under the lease.

A nnual R eport.—Operations since July 1, 1893, are included in N. 
Y. N. H. & H. report, but the company’s statement of improvements, 
for the year ending June 30, 1896, with general balance sheet, was 
given in V. 63, p. 650.—(V. 64, p. 42, 234, 664.)

O m ah a  B r id g e  Sc T e r m in a l  R y .—This company owns and. 
operates a double track steel railway bridge across the Missouri R iver 
between the cities of Omaha, Neb., and Council Blufls. Ia. Also a  
line of railway between Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, Ia. In April, 1896, had in operation 39 miles of track. 
I t  has connections with all the leading railroads reaching Omaha. 
Mortgage of 1893 covers the bridge at Omaha and the lands and other 
property. A  union station is to be built at Omaha to cost about $2,000,- 
000. President, John Lowber Welsh, Philadelphia. (V. 62, p. 41, 234 
V. 63, p.969.)

O m ah a  K an sas C ity  <fc E astern  R R .—Owns road completed 
in June, 1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, con
necting the Quincy Omaha <fe K. C. (135 miles) and the Omaha & St. 
Louis (145miles), which roads will ultimately be consolidated with the
0. K. C. & E., as w ill also the K. C. & Northern Connecting by., 72 
miles.—See V. 63, p. 190. The Q. O & K. C. is leased and has been 
operated since early in July, 1897. O m aha* St. Louis is also operated. 
When consolidated these roads w ill form in connection with the K. O' 
Pittsburg & Gulf a new through line to the Gulf of Mexico.

Bonds.—The O. K. C. & E. first mortgage is for $14,000,000: bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminals, equifunent and bridge over Mississippi River, 
if built.—V. 63, p. 190, 459, 1116; V. 64, p 84, 954, 1225.

O m aha Sc S t. Lou ie  R R .—Owns Counoil Bluffs, la. to Pattons
burg, Mo.. 145 miles

H istory, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, Hold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha & K  .
O. is effected, when the consolidated company will be operated in close 
connection with the K. C. Pitts. *  Gulf and necessary~extensions and 
connections built.—See K. C. & Northern Connecting Ry.; also Y. 64, 
p. 84. N ew  Securities.—Capital stock. $2,590,000; for bonds see 
table above. Under the reorganization plan of Dec. 18, 1895
(Y. 62, p. 41), the old firsts and seconds are to receive 75 p. c. in the 
new 4s and 25 p. o. in new incomes or stock: the now bonds are sub- 
lect to redemption at par. January and July, 1897, interest on new 
bonds (represented by certificates) was paid at Guaranty Trust Co.. 
N. Y. (V. 64, p. 42; V. 65, p. 27.)
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Su bscrib ers  w i l l  c o n fe r  a  g r e a t  fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

INTEREST OR DIVIDENDS.
Rate per 

Cent
When

Payable
Where Payable,' and by 

Wliom,

5 g. J. A  J. N. V „  South Paoiflo Co.

II:
J. A J. 
J. A  D.

N. Y „  Seo. A  Trust Co. 
New York & Germany,

?*• 
5 g. 
S «•

Uj) to 5

P. A A. 
J. A  J. 
J. A J. 
J. A J,

Sept
O ct

N.Y„Gnar.Tr,ABoston. 
do do 
do do 
do do

N.Y.A Host,when earn, 
do do

RAILROADS.
For explanation ol oolumn headings, Ac., see notes 

on first page ot tables.

Miles
of

Road.

Oregon <t Cal.—IstM-.g.dr’natlOO gu,p.AUeud).o* 
Oregon Imprmemenl—8et> Miscellaneous Cojcpan
Oregon Central <£ Eastern.—Stock, $3,000,000......
Oregon HU. A  Xavlgation—

Common stock voting trust certificates..............
Pref. stock, 4 per cent, non-com., vot. tr, cert... 
Or. Ry. A Nav’., 1st M. bonds. g.,s. f.. dr'n at 100.c
Consol, mortgage, $24,500,000, gold...............0*1

O re g o n  S h o r t  L in e  H R .—
Common stock, $27,460,100................................
Or. Sb.L. 1st M.t p. &  l.,gold—see V.63, p.602...0* 
Utah & North’n 1st mort., $12,000 per mile... .o* 

Consol. M „ gu„ $15,000 p. in., s. f. not dr*n,g.o’ ;
Consol. 1st mortgage, $36,500,000, go ld .........o
Non-cnmulative In co m e  bonds—

Series A, 5 per cents, $7,185,000......................
Series B, 3 per cent for 3 years, $15,000,000. .

a  Of which Union Pacific collateral trusts held, 
Jan. J, 1898, $3,982,000.

596
as .

643
1,063

600
477
477

1,479

Date
of

Bonds

1887

1879
1896

Size, or 
Par 

Value.

$1,000

100

100
100

1,000
1,000

100
1882 1,000 
1878 ‘ 1,000 
1886 : 1,000 
1897 1500 Ac,

1897 500 Ac. 
1897 1500 Ac.

Amount

$19,625,000

3,000,000

24,000,000
10,998,500
4.461.000

15.609.000

24,778,600
14.931.000 
a4,993,000

1.831.000
10.337.000

7.185.000
14.841.000

Bonds—Princi
pal,When Due, 

Stocks—Last 
Dividend.

July 1, 1927

July 1, 1909 
June 1, 1946

Feb. 1, 1922 
July 1, 1908 
July 1, 1926 
July 1, 1946

July 1, 1946 
July 1, 1946

Ktasixos.—For fiscal year ending June 30, 1896. gross, $317,384; 
aet, $52,585. In 1894-95, gross, $290,931; net, $1,977. In 1893-94, 
gross Income, $455,907. (V. 04, p. 4*2, 84, 1225; V. 65, p. 27.)

O regon  Sc C a li fo rn ia  R  It ,—From Portland, Ore., to California 
State line, 367 mile*; Albany June, to Lebanon. 12 miles; Portland to 
Corvallis, 97 miles; Woodbum to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland A Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch. 85 miies. Total. 054 miles.

Fixed  Charges.—Under the plan the fixed charges of the new com
pany during the first year of its operation will he approximately; In 
terest on $4,900,000 outstanding first mortgage 6s.$294,000; net.pay
ment on account of sinking fund, $29,520; interest on $15,174,000 
new consolidated mortgage bonds at 4 per cent. $606,960; total fixed 
charges, *930,480, and *• tills amount is considered to be well within 
the corning capacity of the property." The fixed charges of the old 
Oregon Railway A Navigation Co, were $1,305,250,

L rask, Etc.—Leased to Southern Pacific Co. for 40 years from Janu
ary 1> 1387, the lessen guarantying Interest oe the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges. Betterments are payable by lessor. Pacifio Improve
ment Co, owns the bulk o f its $19,000,000 stock, $12,000,000 of which 
is 7 p, e. pref.; par U $100. Due So. Pae. Co. Jan 1, 1890, $1,087,394, 
ag alnst $*555,580 In 1895. 8o. Pac. guarantees the bonds p. A  L by en
dorsement on each.

BoatJS.—Land grant was about 4,000.000 acres, part of which Is 
covered by the mortgage, proceeds ol land sales going to redeem bonds 
drawn at par, unlees purchasable lower. Trustee of mortgage. Union 
Trust Company, New York. The Southern Pacifio guaranty of princi
pal and intereit is printed on each o f the 5 per cent*. In 1895 net land 

s ales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754.
Ear.v iso *.—Year ending Dec. 31. t806.gro»#.#l,44l,127; net,$16$,- 

781; Interest charge*, #955,028; balance, deficit for year. $786,297. 
in 1895 gross. $1,603,438. In 1694 gross, *1.707,175.-4V. 58. p .384; 
V, 60, p. 1059; V. 63, p. 754,1

O regon  C en tra l A- E a s ie r  n H I t .—Owns from Yaquinato tilanah. 
Ore., 14*2 miles. Land grant was 850,000 acres. Organized in 1895 
as successor o f Oregon Pacific, sold in foreclosure Dec. 2*2,1894.

Esasisos. - In year ending June 30,1890, gross, $89,503; net, #17, 
983; no filed  charges. In year ending Dec. 31, 1893, grot*. $94,407 
net, $5,388 President, A. B. Hammond, Corvallis, Ore, (V. 60, p.712.>

O regon  Im p ro v e m e n t  C o .—8ee Miscku -aheiUJ* Comi-aRUCS.

OrriOBRS.—President, K. McNeill; Vice President. A L. Mohler; 
Secretary and General Attorney, W. W. Cotton; Assistant Secretary,
H. C. Tracy. 15 Wall St., X. 5*.: Treasurer, A. Marcus, 27 William St., 
N. Y.; Assistant Treasurer, O, E. Wlthtngtou. General offices, Port 
land. Ore.—(V. 64, p. 84, 288, 1137; V. 65, p. 112.)

O regon  s n o r t  L in e  U R .—Own* Granger, Wyo.,to Huntington 
Ore., 542 mile*; branch to Ketchmn, Idaho, 70 nu; Ogden to MoCammcm, 
Idaho, 111 mite*; Pocatello to Silver Bow, Montana, 256 miles; Lehi 
J unction to Ttntie, Utah, 54 mile* ; Ogden, Utah, to Frisco, *275 miles; 
sundry branches, 117 miles (of which 40 miles narrow gauge); total, 
1,425 mites. Also own* but leu""* to tho Montana Union Ry„ Silver 
Bow, Idaho, to Butte, Garrison, Mont., eto., 57 mi lee.

H istory,—Successor Mareli 16.1897, of the Oregon Short Line A 
Utah Northern Ry., sold under foreclosure subject to tho Oregon Short 
Line mortgageof 1892 and the Utah Northern mortgages, and reorgan
ized per p la n  of Feb. 20. 1890, in V, 62, p, 504, 605.

Tho old company was controlled by the Union Pacific Railway Co., 
which operated it under a traffic agreement. Exclusive traffic ar 
ran cements with the U. P, were discontinued in Juno, 1897—nee V. 64, 
p. 1089,

Ca pita l  STOCK.—Stock authorized $27,460,100. of which $7,558,350 
i»  held a* part security for the 0. P. collateral trust notes of 1891. A  
majority of the new stock (or $14,370,0001 under the plan went, to the 
old bondholders. The old stock paid an assessment or 12 jter cent and 
received 50 per cent in new common and 12 p, c. in bonds.

O regon  R a ilr o a d  Sc N a v ig a t io n  C « .—Road East Portland- 
Ore,, to Huntington, Ore,, 403 miles; branches 660; total, 1,063 
miies, o f which 19 narrow gange. Ocean tine to San Francisco, 670 
miles. See V. 63, p. 969.

OROAVIXATION.—Organized in July, 1890. per p la n  In V. 61, p. 325 
aa«l V. 02, p. 41 .and Aug. 17 succeeded to the property and franchise* of 
the oid Oregon Ry. A  Navigation Co. sold in foreclosure under the 
consolidated mortgage July 9 and of the branch Sines sold July 10 and 
July 13. V. 83, p, 76.110. Old stock p Aid assessment o f 6 p. e. See 
also V. 63, p. 3 i f .  The Oregon Short lin e  own* #13,827,200 (a major
ity ) o f the com m on  stock o f the Oregon BE. A  Navigation Co. See V, 
64, p. 288.

VoTtvo T rust.—The Central Trust Co,, m  trustee, is to hold the 
voting power on all stock till AUg. 17,1906, unless the trust be sooner 
terminated by the consent o f holder* of two-thirds o f each class of 
certificate*, or until dividends aggregating 20 per cent of the par 
value o f the preferred stock shall have been paid or shall have been 
faliy guaranteed at r*tee«jtt»i to not Ire* than 4 perct. per annum. 
The trust Insures to Urn p re fe rre d  stock certificate* lo t  which $9,- 
289.750 went to holder* of old consol* and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate live directors—see also V. 62, p. 41.

D iv ii 'K 'i*  On p re fe r re d  first dividend was paid July 1,18971 X 
p. e.—see V. 04, p. t l3 r .

Basil*.—Tii* consolidated m ortgageof 1896 (a b s tra c t  V. 63,p. 
928; trustee, New York Security A  Trust Co.) cover* all the company's 
property, present and future, embracing 1.063 mile# of road, of whtoh 
043 miles arc subject to the first mortgage of 1870, which in January, 
1897, were outstanding at the rase of about $7,O0O per mile. This 
latter mortgage is due In 1909 and U being paid off by sinking fund.

Of the $24,500,000 new consols authorized, #15.174,000 were Issued 
-or reserved to be issued in exchange for old consols and collateral 
trust bonds, #5,390,000 were reserved for retirement through sink
ing fund or otherwise of $1,900,000 first* [since reduced to 
present figures] o f 1879, $1,106,000 will be used for betterments, etc,, 
and #2,830,000 for the construction, if d*cmed advisable, o f addi
tional read to tho mouth of tho Columbia River or elsewhere at the 
rate of not more than #20,000 per mile of constructed road. See fur
ther particulars is  V. 03, p, 969.

First m ortgage  ha* a sinking fund to buy bonds at or below 110, or else 
draw them at par on January 1—see V, 04, p. 84.

Latbs- E tR-fiNos —From Julv 1 to May 31. I I  months, to 1898-7 
gross, #4,274,756; net, $1,773,803,

Receiver reported as follows the earnings of the old 
company for the year ending June 30,1890, Including steamships :
Gross earnings............#4,340,791

Deduct—
Operating expenses___ 2,776,503
T a x e s ....................................  16 5 ,0 1 5
Rentals o f tracks, etc.. 193,827

Total of said expenses..$3,137,31 
Surplus over expenses. 1,203,444 
Miscellaneous income.. 27,429

Surplus for year........$1,230,873

S e x H A t  F c u i c w - B y  the reorganization the armuat fixed charges 
were reduced from #2,788,575 to #1,853,770 and the mortgage In 
debtedness, now and assumed, to about $25,000 p. ill. The plan pro
vided for payment of assessment on the $13,827,200 of Oregon Ry. 
A Navigation stock, thus Insuring to the new company a majority of 
the em nm on  stock of that Important property now reorganized as tlio 
Oregon Railroad A Navigation Co. Thus new securities were listed on 
the N. Y, Stock Exchange In July, 1897—see V, 65, p. 69. Interest 
charges ahead o f Series  A income* arc $1,853,770 and 5 p. o, on the 
As would oall for #359,250.

Bostis,—Of the $30,500,000 new f ir s t  consols, $24,182,000 are re
servist to retire at. maturity the loan* not disturbed and $2,001,000 ara 
re-i-rvcd for f utaro use, the balance being issued at once. Theso bonds 
are a first lien on about 400 miles.

The O. f t  A  N. stock 1* placed in trust » «  special security for 
tho Series  B  incom es, but dividends thereon are to go to tho Short Lino 
company except ns needed to pay to 8erk*s 1! their full Interest. The 
Series B bonds will receive if earned 3 p. o. Interest annually for first 
threw years, then 4 p. c.; they will be represented by two directors; 
their consent must be secured to any lease o f the property unless their 
interest is guaranteed thereby. No additional Hen shall be placed 
ahead of Series  A a n d  11 without the consent of a majority interest..
Latest Ea.rxikgh—5 mo*., (1897,.Gross, $2,119,526; net, $1,020,644 

Jan, 1 to May 31. 11896..Gross, 2,060,327; net, 1,004,412
Earn runs,- The following statement of gross and net earnings (the 

latter after deducting taxes) is given for a series of years past.
Tear, Cross,
1896........$5,578,873
1895........ 5,394,197
1894........ 5,016,682
1893........ 5,861,034

X e l.
$2,201,224 

2,235,270 
1,151,447 
2,078,395

Actual net income, ail sources, year ending Dec. 31,1890. 
Total annual fix Ml charges of new company.......................

Pear. Cross.
1892.......$7,201,199
1891......  7,574,450
1890......  7,489,030
1889......  0,512,345

Xel, . 
$2,670,122 
2,783,914 
2,334,047 
2,028,865 

$2,355,438 
. 1,853,770

Officehs, Feb,, 1897.—President, Samuel Carr, Vice-President and 
General Manager, W. II. Bancroft; Secretary and Treasurer, T, K, 
Cummins, Jr.

Directors,—Oliver Ames, Samuel Carr, Henry G, Nioliola, Boston; 
Alexander E. Orr, Francis H. Bangs, New York; Thomas R. Jones, Salt 
Lake City; Gordon Abbott. Boston; Charles H. Coster, New York; T. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter G. 
Oakraan, Now York; Nathaniel Thayer. Boston. Walter £. Glynn, New 
York, E. Rollins Morse, Boston, and Edward F. Whitney, Boston, 

OtTTCB.— Financial Office, Ames Building, Boston.
-  , V. 63, p. 30, HO, 358, 515, 560, 602, 839, 881,1010; V. 04, p. 42, 84, 
135,181,234,288,331,374,424,611, 861. 841, 1042,1089,1225; V. 
05, p. 60.)

O regon  Short L in e  A  I ’ tn li N o rth e rn  R y ,—Foreclosed to 
arch, 1897, noder the plan to V. 62, p, 504, 505.
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Cent.
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Where Payable, and by 
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Stocks—Last 
Dividend.

Ortrepo a Syracuse—Stock, 9 p. c. guar., D. L. & W. 35
1876

$50 $1,320,400 9 per an. F.-A.,20 N. Y „  Del. L. & W. RR, Aug. 20,1897
Consolidated mortgage (guar. D. I., A W .)...........
Construction M., guar.prln. A  in t. (for $1,000,000) 

Oicensborv if Kashcille— 1st mortgage, gold.........0'

35 1,000 438,000 7 M. & S. do do Mch. 1, 1907
35 1883 1,000 668,000 5 M. & N. N. Y., Farm. L. & Tr. Co. May, 1923
88 1881 1,000 2,000,000 6 g. M. & N. x Y., 120 Broadway. Nov. 1, 1931
48 100 7,000,000 See text. Various N. Y., 29 Broadway. Jan. 3, 1893

General M. tor £800,000 sterling (Seo tex t)......e 48 1867 £200 2 ,688,000 7 g. A. 10*0. N. Y. Office *  London. Oct. 10, 1897
1880 1,000 1,846,000 6 g. M. & N. N. Y., 29 Broadwray. Nov. 1. 1910

Paterson a Uud.ltiv.—Stk.,8 p.c. rent.N.Y.L.E.AW.
Paterson <£ Ramapo—Stock.....................................
Pecos Talley— Receiver’s certificates, $110,000......

13

1893

50 630.000
298.000
100.000

8 per an.
8 per an.

8

j . & j . 
j . & j .

N. Y., 44 Exchange PI. 
N. Y., 44 Exchange PI.

July, ’97, 4.% 
July, ’97, 4%

le t mortgage, gold. $8.000,000.........................c* i.64 1,000
100

2,340,000
533,700 E g-

A. & 0. Apr., ’95, coup, last pd. Apr. 1, 1943

50 129,303,250 See text. M. *  N. Philadelphia, Office. 
Phila. Office & London.

May 31,’97,2nj 
July 1, 1910General mort. bonds. $1,000 and £200 each..c<fcr 568 1867 $ or £ 19,997,820 6 See text

Currency registered bonds...............r 568 1875 1,000 1,961,000 6 Q.-M. is Philadelphia, Office. June 15,1905
Currency coupon bonds................... c 568 1875 1,000 2,757,000 6 J.*D . is do do June 15,1905

qco q Sterling bond's................................... c 568 1873-4 £200 22,762,020 6 J. & J. Phila. office and London July 1, 1905
Gold registered bonds........... ...........r 568 1879 1,000 3,498,000 5 g. Q.-M.

t£  & 8.
Philadelphia, Office. Sept. 1, 1919

00 £a Gold coupon bonds............................c 568 1879 1,000 1,500,000 5 g* do do Sept. 1, 1919
O ® Gold sink, fund, 1 p. c., not drawn..c* 

Sterling (8. f. in 1900) not drawn.c*&r
568 1893 1,000 3,000,000 4 g. M. & N, N. Y „  Farm’s L. & T. Co. May 1, 1943
568 1895 £200 4,850,000 3^g. J. *  J. Lond.,Joint-St’kBk.Ltd July 1, 1945

w. *  B. stock as coilat.) not drawn... r ---- 1881 1,000 7,702.000 4 J. & J. Phila., Pa.Co.for Ins.&c. July 1, 1921
Navy Yard mort. (extended 20 years in 1881)...l* 
Collateral trust loan, gold , not drawn.............. c*

1881 5,000 1 ,000,000 5 J. & J. Phila.. Co.’s Office. Jan. 1, 1901
1883 1,000 9,900,000 4'eg. J. & D. Phila., Provid’tL. *T . Co. June 1, 1913

gold bonds (s. 1.5 p.c.) not drawn__ o'
'trust (in series payable i,n yearly) —

1889 1,000 2,728,000 4 g. M. & 8. Phila., Gir’d Life &c. Co. Sept. 1, 1914 
1897 to 1898Penn. Car 1884;8 1,000 50,000 5 Quar’ly, Phila.,Provid’tL. AT. Co.

Penn. Eaulp. Trust (in series payable i j 0 yearly). 
Penn. Rolling Stock Trust (1-10 payable yearly).

’86-91 1,000 1,787,000 4 Q .-F . Phila.,Tr. S. Dep. A I. Co. 1897 to 1901
___ 1892 1,000 2,270,000 4 Guar. Phila., Gir’d Life Ac. Co. 1902

Del. Ave. Market 1st mortgage.......................... r 1889 5,000 300,000 43io M. *  S. Philadelphia. Mch. 1, 1909
Delaware Ave. Bloodgood property.................. r ___ 1892 1,000 200,000 d410 M. & S. Philadelphia. Sept. 1, 1912
Penn. RR. real estate purchasemoneygold M.o*«fcr 1893 1,000 2,000,000 4 g. M. & N. N. Y., Fanners’ L. & Tr. May 1, 1923

Oswego Ac S yracu se K it .—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 3o miles. Leased in 1869 during length of charter and renewal 
thereof to the Delaware Lackawanna *  Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bonds.

O w ensboro  Ac N ash v ille  l l y . - See Supplem ent, May, 1894.
P ad u cah  Tennessee Ac A labam a  K it .—Road .—Owns from P a 

ducah, Ky., to function with Tennessee Midland at Lexington, Tenn., 
119 miles, and Tennessee Midland RR. from Memphis, Tenn., to 
Perryville, 136 miles.

Sold in foreclosure in October, 1895, and purchased by the Louisville 
A >ashville, which in October, 1896, authorized its lease to the N. C. & 
St. L., which has operated the road since Jan. 1,1896.

As to redemption of bonds see V. 63, p. 459.
E arnings.—On Paducah road proper for year ending June 30,1895

fross, $203,731; net, $67,519; charges, $133,646. Balance, deficit 
66,127. (V. 61, p. 750, 872, 1013, 1107; V. 62, p. 1198; V. 63, p. 459.
P a n a m a  K K . —Road—Colon to Panama, 48 m. Completed Jan 

28, 1855.
In December, 1895, an agreement was made with Pacific Mail S. S . 

to run three years, and cover joint traflic between New York and 
Central America, Mexico and the U. S. Pacific coast. V. 63, p. 76.

Dividends — $ ’85 ’86-7 ’88 ’89 '90 '91 '92 ’93 5 None
Since ’84 p. ct. ( 10 nil. 23 9 5 5 2 2 \ since

Bonds.—In April, 1897, authorized a new mortgage for $4,000,000, 
of which $2,000,000 to refund the 7s due Oct. 10, 1897, balance 
for other purposes. The plan formed in 1892 to issue £202,000 of the 
7s with the right to the holder to extend the same from 1897 at 5 per 
cent was never carried out and these bonds are now held by the com
pany. The new mortgage will therefore be a first mortgage on the 
property when it is issued.—See particulars in V. 64, p. 705.

The subsidy bonds are secured by an assignment and pledge 
made by the U. S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; sinking fund Jan. 
1, 1897, held $326,000 subsidy bonds, there having been paid off 
$107,000 on Nov. 1, 1896.

A nnual R eport.—Fiscal year ends Dec. 31. The report for 1896 in 
Chronicle, V. 64, p. 705, showed earnings as follows:

dross Net. Net o f  Surplus,
Year. Earnmgs. Earnings. Steamships. Charges. Incl. Other Inc.
18^6........$1,201,574 $819,176 $225,539 $846,392 sur. $545,685
1895.......  1,311,634 886,831 def. 333,759 884,934 sur 62,941

The charges above in 1896 include: Lighterage, $116,863; general 
expenses, $102,579; other expenses, $137,331; subsidy payment, 
$250,000; int rest on sterling bonds, $239,619.—(V. 63, p. 76, 702: V. 
64, p. 518, 705, 707.)

P a te r »o n  Ac H u d so n  K iv e r .—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 
per year to Erie RR. (formerly New York Lake Erie & Western), form
ing part of its main line.

P a terM tn  Ac K a m a p o  K B .-O w n s  from Paterson, N. J., to New 
York Mate Line, 14 miles, double track, part of main line of Erie RR. 
(formerly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, 
during legal existence, at $26,500. *

P e c o *  Xa lle y  K y .—In operation from Pecos City, Texas 
to Eddy, 89 miles; extension Eddy to Roswell, 75 miles; totaloperated 
in May, 1896, 164 miles. The irrigation system now completed w ill 
supply 250,000 acres with water.

R e o r g a n i z a t i o n .— In Juno, 1896, to provide for building an exten
sion from Roswell, N. M., to a connection with the Atchison Topeka & 
Saute Fe at Washburn, a distance of 208 miles, reorganization was 
undertaken. New bonds for $2,790,000 will be issued to build this ex
tension. leaving $372,000 in treasury. The present mortgage will be 
canceled. The new capitalization will be $3,162,000 first mortgage 
5s, $3,162,000 preferred 6 p. 0. stock, non-cumulative, and $3,162,000 
common stock. Name of new company will be Pecos Valley & North
eastern RR —V. 64, p. 1227.

The old first mortgage bonds, with October, 1895, and subsequent 
coupons, will be given 120 p c. in the new preferred stock and $600 in 
new common. The new first mortgage will cover the entire line from 
Pecos to Washburn, 372 miles.

Pending reorganization the road is in the hands of E. O. Faulkner of 
Eddy, N. M., a* receiver, and $100,000 of receivers’ certificates have 
been issued to pay the floating debt and to make some improve
ment in bridges, etc. The Reorganization Committee consists of 
Chairman J. J. Hagerman; Secretary John 8. Wise, 44 Broad St 
N. Y.; v\ illiam Roteli, Benjamin Graham, Charles A. Otis and D. McOooi! 
Practically all ol the bonds have been deiiosited with the Central 
Trust Co. of Now Yoik.- (V. 62, p. 950, 1088; V. 64, p. 1227.)

PeuuM> J va u ia K K . —( SecMap)—LiKEo f  Road—The Pennsylvania 
system embraces 8,977 miles of main track, 1,725 miles o f second track 
and 4,269 miles of sidings, including all east and west of Pittsburg 
A t the close of 1896 the mileage operated east of Pittsburg A Erie on 
which earnings as reported were based, was divided as follows: Penn

sylvania Division and branches, 1,695; Philadelphia A Erie Division 
568; United Railroads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2,787.

Organization , L eases, Ac.—The charter of the Pennsylvania Rail
road was dated April 13, 1846. The Pennsylvania Company controls 
all the lines w-est of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock. Control of Cresson Clearfield Co. & 
N. Y. Short Route, Terre Haute A Indianapolis, Toledo Peoria A W. 
and Cleveland & Marietta was obtained in 1893, thus adding 965 miles

Securities Ow ned .—The total cost of these to January 1 ,1897, was 
$119,947,895, most of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1896, $4,615,433.

Ca p ita l  Stock.—Stock authorized by law $151,700,000; the amount 
outstanding has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, etc.

Dividends 5 '83 ’84 '85 '86 '87 '88 '89 '90 '91 '92 '93 ’94toMay'97 
per cent. ( 8^  7 5 5 5*2 5 5 5^  6 6 t5 5 yearly,
t And also 2 per cent in scrip.
Bonds.—Interest on general mortgage 6s of 1867 is payable on coupon 

bonds January 1 and July 1; on registered bonds, April 1 and October 1.
The consolidated mortgage of 1873 for $100,000,000 secures all the 

consols equally, though issued at different dates; of the amount author
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. I t  covers all the property and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branches, 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. I t  is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies o f an estimated cash value of over $50,000, 
000. These securities produced in 1892 an income of over $2,600,000 
8inking fund for consols Jan. 1, 1897, held—Consols canceled, $1,771,- 
980; other securities, $4,798,682.

The 4 per cent loan 0/ I 88I  is seaured by pledge of Philadelphia Wil
mington A Baltimore stock.

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $14,276,000.

The guaranteed securities are bought with 1 per cent of the net Income 
yearly, and $8,212,730 (par value)so purchased were held Jan. 1,1897^ 

Guaranteed  Bonds.—In  addition to “ guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—wThich see.
Allegheny Valley Ry. 
Balt. A Potomac RR. 
Belvidere & Del. RR. 
Camden A  Burlington 

ConiDany RR. 
Chartiers Ry 
Connecting Ry. 
GirardPt. Storage Co.

Harri8b’g Portsmouth 
Mt. Joy & Lane. RR. 

Junction RR.
Mt. Holly Lumberton 

& Medford RR. 
Pennsylv’a Canal Co. 
Phila. Germantown A 

Chestnut Hill RR. 
PhiladePa A Erie RR.

River Front RR. 
Susquehanna Coal Co. 
Trenton A Delaware 

Bridge Co.
Tyrone* Clearfield Ry. 
United N. Jersey RR. 
West Chester RR. 
West'n Pennsylv. RR.

General F inances.—Mortgages and ground rents payable were o b  
Jan. 1, 1897, $4,288,071. In July, 1895, $5,000,000 consol. 3^8 were 
sold for Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.)

Latest Earnings.—Jan. 1 to May 31 (5 months) directly operated:
Lines east of Pitts- > 1897, gross................ $24,404,176; net, $7,160,225

burg & Erie. 5 1896, gross................ 25,199,676; net, 6,524,825
Lines west of P. & E..Gross................... dec.1,160,200; net,dec. 177,800

A n n u al  R e po r t .—Fiscal year ends Dec. 31. Annual meeting is bold 
at Philadelphia on second Tuesday in March. The report for 1896 was- 
given at length in V. 64, p. 465, 470; see also editorial p. 448.
EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE

The figures for 1896 and 1895 are as follow s:17.,..,,._on io n sYear ending Dec. 31— 1896.
Gross earnings......................................$123,634,120
Operating expenses.............................  88,329,329

1895.
$130,319,354 

90,893,610-

Net earnings..................................  $35,304,791 $39,425,743
The income account has been as follows, the “  net income ” given in 

the first line being the amount of income after deducting interest paid.
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Year ending Dec. 3 1 -  
Net income Penn. RR. Div’n 
Net gain on N. J. Division. 
Gain on Phila. A Erie D iv..

1896.
$8,898,589

439,424
53,108

1895.
$9,778,233

727,694
24,505

Balance of income.......
Payments—To trust fund.. 
Consol, mortgage redeemed. 
A-llegh. Val. RR. Co.—Deflo’y 
Extraordinary expenses—

$9,391,121
$73,048
324,780
244,570

1,516,899

$10,530,432
$87,217
324.780
156,715

1,327,250

1894.
$8,779,25a 

679,461 
11,400

$9,470,120
$74,340
324,780
325.980

1,385,272

$2,159,297 $1,895,962 $2,110,372
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UIyml«n*»n u

' T o n n i l i itogflold^

i A(Miy KalrcUw****'

rnwctfoN
*1* J

IWUP-’tOl"
PNftwwl
Atftoo

II9UW
H jiifm o y ,

McArthur
t Pomeroy |

>iT"..rthinfU>n i 
S+'jrmour, S straa’batjyJt WASHING

i*o* oh J A

Ni* itlJOry"

{ellovlllo /ContralU
Aohlwy EmpJUrylftiy

X  Orrfyvniofe^ j j j i f t tto n

i Tamarou' 
D̂uquoln Lincoln ml on# V

*Wltn*Kid or ado
Lebanon iUeHarOaontiuoltJau Je.

Charljsutrttv ‘ula**f»w roHwnoot!
M«n«phl» Jc.

Rocky mVOn Mirin'
iHnrtlMi,

■Martin
2Uvwl PENNSYLVANIA

S Y S T E M .

■<ldonJune.’
irc®««l>oro

[utnlioldj
Columbia.Jackaon

'~\L
Tv

LeTxuiopyx.
UatUllloJcA ^ \ \ c \  „ S '  \ ru .w «0 > K  /  V

*'><fy»Khburg v*

i < U K f  M  Hi

. y . \
rNorton V. V-v_ / /  o \ 'tUrlinpiSb \  /  \ /  

\olf*(ard / FHerebu ry
\ Gtaagow ic/\ / V lturk«vUl£>~<~------ ---- --



110 IN Y E S T O K S ’ S U P P L E M E N T . ["VoL. LSV

Subscriber* w i l l  confer a. great fa ro r  by g iv in g  Im m ediate notice o f  any  e rro r  discovered In  these Tab les.

RAILROADS.
For explanation of column headings, <fec., see notes 

on drat page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTERE8T OR DIVIDENDS. Bonds— Princl 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$50 $2 1 ,000,000 Pittsburg, Co.’s Office. June 1, 1894
" Bonds, sec. byP. Ft. W.AC. stock (s.f.dr’n at 100).r 1877 1,000 129,000 6 Q.—J. Phlla., Tr. 8. D. A I .  Co. July 5, 1907

Bonds, gold, seo. by pl’ge St guar, (not dr’n)..o**r . . . . 1881 1,000 19,467,000 4ieg. J. A  J. N. Y „  Nat’l City Bank. July 1, 1921
1,496,842 4 Various Various dates.

62 50 2,250,000 J. St J. Phlla., Gu.Tr. & S. D.Co. Jan. 10, 1895
Bell’s Gap Extension 1st mortgage..................o‘ 24 1875 1,000 81,000 6 F. <fe A. Phila.,26 80. 15tli St. Aug. 1, 1905

Consol, mort. (for $550,000) s. fund not dr’n.o* 24 1883 500 &o. 145,000 6 A. A O. Phila., Gu.Tr. &S. D.Co. Apr. 1, 1913
Clearfield A Jefferson lstmortgage..................0* 38 1886 500 <fec. 1 ,000,000 6 J. A J. do do Jan. 1, 1927
General mortgage for $2,500,000.....................c* 62 1890 1,000 1 ,021,000 5 J. & J. Phila., Gu.Tr.& 8. D. Co. Jan. 1, 1930

297,000 5 Mar.,’98 to ’03
Peoria <£ Bureau Val.—St-k., 8 p. o. rent’ l C. R.I.&P. 47 . . . . 100 1,500,000 8 per an. F. A  A. N.Y. ,Ch.R.I. & Pac. RR. Aug., ’97, 4%

1805 13,018 6 (’97 or before)
100 8,973,400

1st M. (Peoria Div.), gold................................. c* 110 1880 1,000 1,287,000 6 g- J. & J. Jan.,’97,pd. June 29/97 Jan. 1, 1920
1st m. (Evansv.Div., Mattoon to Evansville,) g o* 128 1880 1,000 1,470,000 6 g* M. & S. Sept.,'96, pd.Feb.10,’97 Sept. 1, 1920
Second mortgage, go ld .....................................o* 244 1886 1,000 2,088,000 5 g* M. & N. Nov., ’93, coup, last pd. Nov. 1, 1926
Chicago & Ohio R iver Div. 1st mort. (see text.).. 86 1886 500 &c. 250,000 6 M. & N. Pd. on bonds not own’d 1916

86 1886 618,300 6 1916
ioo 10 ,000,000

Ind. Bloom. A West. 1st M., pref., lnt. guar.. ,c*r 202 1879 100 Ao. 1 ,000,000 7 J. & J. N.Y., J.P. Morgan <fe Co. Jan. 1, i900
Ohio Indiana A West. 1st M., pref., gold, lnt. gu.o' 342 1888 500 &c. 500,000 5 g* Q.—J. do do Apr. 1, 1938
P. A E. oonsol. M. $10,000,000, interest guar..o* ., 1890 1,000 8,103,000 4 A. & O. do do Apr. 1, 1940
2d conBol. mortgage,income, non-oumulative. ..o 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990

Peoria •£ Pekin Union—lBt mortgage, gold...........c 20 1881 1,000 1,495,000 6 g* Q .-F . N. Y., Central Trust Co. Feb. 1, 1921
2d mortgage, gold............................................... e 20 1881 1,000 1,499,000 4ieg. M. A  N. do do Feb. 1, 1921

1896. 1895. 1894.
Balance to credit of lnoome $7,231,824 $8,634,470 $7,359,748
Dividends........................... (5)6,465,123 (5)6,465,011 (5)6,464,647

To oredit of profit and loss. $766,701 $2,169,459 $895,099
Bal.profltandlossDeo.31. $24,152,323 $23,553,470 $23,155,632

Of f ic e r s  (Fob., 1897.)—President, Frank Thomson; 1st V. P., John
P. Green, 2dV. P., Charles E. Pugh; 3d V. P., S. M. Provost, Secre
tary, John C. 81ms; Treasurer, Robert W. Smith.
—(V. 64, p. 252, 288,331, 448, 465, 17*. 1043, 1088.)

P en nsy lvan ia  Com pany.—(See Map Pennsylvania R R .)—This 
company owns no road in fee but has oharge of all the system of the 
Pennsylvania Railroad  Co. west of Pittsburg, its lines including:

Leased by transfer from  Pa. HR.: 
Miles.

Pittsb. Ft. W. & Chicago. ■ 469-89 
New astle A  Beaver Val.. 1(14-98
Massillon A Cleveland___ 12-23
Erie & Pittsburg.............  1(84-47
Cleveland & Pittsburg___i l l 98-34

Leased directly by Pa. Co.:
Pitts. Youngs. A Ashta___*125'09
Toledo Wal. Val. A Ohio... 11125-40 
Indianapolis A Vincennes K133-11 

Controlled by stock or otherwise:
Pitts. Ohio Val. & Cin....... 15-27
Boch. Beaver Falls & W ... -55
Marginal KR.,Beav.F.,Pa. 2-96
Salineville RR .................. 3-07
Rolling Mill RR.,Toledo,O. -71 
South Chic. A  Southern... 10-25
State Line & Ind. City___ 7-56
Calumet R iver................. 4-43

Tot. op. direot. by Pa.Co.1,208-31

Other lines controlled by stock or 
otherwise: Miles.

Pitts. Cin. Chic. St. St. L.
Ry. and leased lines___1,340-68

Cin. & Muskingum Val... 1 148 45 
Wayuesburg & Washing.. 28-15
Cleveland & Marietta...... * 103-08
Cin. Leb. & Nor...............  31-76
Cin. Rich. & Fort Wayne.. *85-60
St. L. Vand. & Terre H ___K158-30
East 8t. L. & Carondelet.. 1113-25 

Controlled jo in tly with 
other companies:

Pitts. Chartiers & Yough.. 1J15-74
Tol. Peoria & Western___K230-70
Lines used jointly under 

trackage arrangements. 93-33

Total of all lines.........3,457-35

'Operated by Gr. Rai>ids & Ind. 
IT See statement for this co.

The Terre Haute A Indianapolis system, 424 miles, being in re
ceiver's ha nils, is not included above, although controlled by owner
ship of stock.

O r g a n iza tio n —Chartered in Pennsylvania April 7, 1870, and oper
ates all the Pennsylvania’s leased lines west of Pittsburg, its stock 
is owned by the Pennsylvania Railroad. On December 31, 1896, the 
Pennsylvania Company owned sundry bonds having a par value of 
$5,787,300, and stooks of par value of $60,445,168, these stocks and 
bonds representing on the company’s books a value of $35,250,940 
and yielding from Jan. 1 to Dec. 31, 1896, an income of $1,867,856. 
Of these securities part are pledged, as said below.

D iv id e n d s .— In 1883,4 per cent; then none till 1892, when4 per 
oent waB paid in Maroh; in 1893, Maroh, 4 p. o.; in 1894, June, 4 p. o.

B on d s.— S ir  p. c. bonds are secured by $4,000,000 of Pittsburg Fort 
Wayne A Chicago special stock. I f  not offered under sinking fund 
provisions at lOo they are drawn at 100. The gold bonds or 1921 
are secured by a' deposit in trust of the leases of the Pittsb. Fort Wayne 
A  Chic,, the Cleve. A Pittsb. and Erie A Pittsb. railroads, and o f bonds 
and stocks having a par value April 1,1881, of $24,171,630, as well 
as by lien on certain real estate. They are also guaranteed 
as to principal and interest by the Pennsylvania Railroad Com
pany, and are so endorsed; the trustees of the mortgage are W. H 
Barms, John P. Green and N. P. Shortridge. In 1892 and 1893 the 
company guaranteed certain Pittsbuffe Cincinnati C. & St. L. bonds.

A n n ual  R e p o r t .— Report for year ending Dec. 31,1896, was in V- 
65, p. 24. In year 1896 gross on 1,225 miles, $19,423,975; net, $7,- 
312,371; interest, rentals, etc., $7,074,104; balance, sur., $238,267. 
In 1895 gioss, $20,888,964; net, $8,302,629. In 1894 gross, $17,904,- 
422; net, $6,380,134.

Income account has shown after payment of all obligatory obarges 
In 1890, net profit, $1,081,958; in 1891, net profit, $1,725,938; in 
1892, profit, $1,229,974; in 1893, profit, $1,050,476; in 1894, loss. 
$687,476; in 1895 profit. $947,034; in 1896, $238,267. (V. 63. p. 73 
702; V. G4.V.J7S, 1089; V . 65. p. 24.)

Pen nsy lvan ia  & N orthw estern  H R , - Owns Bell wood, Pa., to 
Horatio, 62 miles; total, Including brandies, 75 miles. A  consolidation 
Jan. 1,1890. of the Bells Gap and Clearfield A  Jefferson roads.

D ividends.—In 1890, 5 p. c.; in ’91, 5; in ’92, 5^; In ’93, 6  p. c.; In 
1894, Jan., 2 p. 0.; in July none; In 1895, 2 p. 0.; in 1896, none.

BONDS.—G eneral 5s are bold to retire prior issues when due.
Earnings.—Year ending Dec. 31, ’96, gross, $482,113; net, $142,79 9 

interest, taxes, etc., $138,603; balance, surplus, for year, $4 196 I  n 
1895 gross, $624,814; net, $190,681. (V. 59, p. 1008.)

P en n . P o u g h k . A  B oston .—See L ehigh & N ew  England RR.
P eo ria  Decatur A  E vansv ille  B y .—Owns from Pekin to Evans

ville, 227 miles; branch, 6 miles; Chicago & Ohio River Division, Sidell 
to West Liberty, 78 miles (laid mostly with iron rails); total owned 
3J1 miles; joint track to Hervey City, 7 miles; leases, Pekin, 111., to 
Peoria, 111,10 miles; through Decatur 3 miles; total, 331 miles.

H is t o r y .—Company owns $250,000 Peoria & Pekin Union stook. 
but ownership is fu litigation. The P. D. A E. owns $220,000 of the

$250,000 Cbioago & Ohio R. firsts outstanding as in table above, and 
has issued as collateral an order for $100,000 additional Chicago A 
Ohio R. firsts unissued.

R eceiversh ip, Etc.—On January 13, 1894, plaoed in receiver’s 
hands. The receiver is now E. O. Hopkins.

Co u po n  Pa y m e n t s .— See table for the date of last coupon p aid  
Central Trust Co., N. Y., when authorized, pays coupons of P. D. A E '

Sc u d d e r  P l a n .—The plan of the Scudder second mortgage com
mittee (see V. 64, p. 1042) proposes to reduce interest on old firsts 
from 6 to 5 per cent and assess the old seconds 20 per cent. The plan 
is opposed by the first mortgage bondholders and the minority com
mittee of the seconds.

Co m m ittees.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. Brown, Chairman, 40 Wall St.; Wm. Augustus 
White, 130 Water 8t.; E. H. Ladd, Jr., Morton 8. Paton, Charles A. Pea
body, Jr. Depositary, Atlantio Trust Co., New York.

Application for receiver for first mortgage bondholders and a decree 
of sale under first mortgage was made in July, 1897, by holders of 
Peoria Division bonds. (V. 64, p. 1089,1138; V. 65, p, 70.)

Second Mortgage Bondholders’ Committee.—Moses L. Scudder, 
Chairman; Charles S. Fairchild, Jenkins Van Schaiek, R. Suydam 
Grant, W. H. Payne; depositary, N. Y*. Security & Trust Co., N. Y. See 
V. 60, p. 930, 1106. Practically all the seconds had been deposited. 
Decree of foreclosure of 2d mort. was granted in March, 1897, Dut sale 
has been postponed. (V. 64, p. 664, 1042,1138.1225.)

Minority Second Mortgage Committee.— John B. Westbrook, Marcus 
Mayer and Frank Russak. (V. 65, p. 27.)

Floating  Debt.—On Deo. 31,1896, principal of bills payable was 
$808,591; accrued interest unpaid, $175,195; equip, notes, $12,330; 
overdue interest on seconds, $332,600; due H. I. Nicholas & Co. on 
stock account, $65,672; receiver’s bills payable, $25,000.

E arn in g s.— 3 months, > 1897............Gross, $217,409; net, $54,836
Jan. 1 to Mar. 31. ) 1896............Gross, 217,953; net, 69,799

R e c e iv e r s ’ R eport.—Report for year ending Dec. 31, 1896, wa

fiven in V. 64, p 1040. Interest on 2d mortgage and Ry. Co. floating 
ebt (which was not paid) not included for any of the years.

Gross. Net. Interest. Rent.,dc. Balance.
1896................ $864,054 $204,958 $172,472 $33,690 def.$1,204
1895................  911,776 244,141 170,897 30,141 sur.43,103
1894................. 860,998 161,220 173,430 30,854 def. 43,064

To balance (def. or sur.) for 1896 and 1995 add $15,000 dividend on
P. & P, U. stock in both years, making total surplus $58,103 in 1895. 
and a surplus of $13,796 in 1896; but ownership of this stook is in 
litigation. President, Wm. E. Strong, 30 BroadSt.,New York.—(V. 63, 
p. 358; (V. 64, p. 42, 235, 288, 470, 518, 664, 1039, 1042, 1089, 1138, 
1225: V. 65. p. 27, 70.)

P eo ria  A  E astern  R y .—(See Map Clev. Cin. Chic. <e St. Louis.)— 
Owns from Pekin, Hi., to Indianapolis, Ind., 202 miles, and has a lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.

L e a s e , E t c .—Formerly Ohio Indiana & Western, sold in foreclosure 
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1,1940, to 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, but 
not principal, of the first consols and the underlying bonds, and owns 
one-half the $10,000,000 stock, par $100. See Su p p le m e n t  of Jan., 
1894, as to provisions respecting any surplus over charges.

Bonds.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000,000 purohase money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a sinking fund for 
this purpose held $140,000 on June 30, 1896 ; C. C. C. A St. L. is en
dorser on $200,000 P. & E. notes and bolds $397,000 consols as 
security therefor—these in addition to the $8,103,000. Seo abstracts 
of mortgages of 1890 in V. 51, p. 246 and of O. Ind. A Western mort
gage, V. 47, p. 201. Due lessee July 1,1896, $1,007,833.

E a r n in g s.— 1 1  months, > 1896-7___Gross, $1,501,718; net, $310,023
July 1 to May 31. j 1895-6.... Gross, 1,751,134; net, 425,503 

Deficit under charges, 11 mos., $94,795 in 1896-7, against surplus of 
$20,685 iu 1895-6.

A nnual Report.—F iscal year ends June 30. Report for 1895-96 
was in V. 63, p. 556—see also lease's report p. 561.

Year. Gross.
1895-6....................$1,902,235
1894-5.................... 1,811,740
1893-4.................... 1,609,806
—V. 61, p. j 6 7, j 6S; V. 63, p. 556.

Net. Interest, etc. Balance.
$457,900 $441,620 sur.$16,280
463,938 441,620 sur. 22,318
177,190 441,620 def.264,430

P e o r ia  A  P e k in  U n io n  R y .—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
traok, 16-55; second main track, 8'92; total main track, 25-47 miles. 
.Mileage of side and yard tracks, 47-62. Capital stock, $1,< 00,000. 
Owned by the Cleveland Cincinnati Chicago A  St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, etc.

Officers.—C. H. Bosworth, Pres.; E. F. Osboru, Vice Pres.; F. L. 
Tompkins, Supt.; H. K. Pinkney, See. and Aud.; J. F. Kelfer, Treas.
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Snbaerlbera  w i l l  c o n fe r  a g re a t  fa v o r  b y  g i v in g  Im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  tlhese T a b le s .

RAILROADS,
For explanation of column Leadings, Ac., see notes 

on first page of tables.

P e o r ia  d  St. Louis—1st SI., gold, $20,000 p. m...e* 
P e rx io m en — le t  M.,»er, I ( la t l ’n) gold, ga . p. Al.e* 

1st M., s«r. 2 (2d i'11, gold, guar/p. A  t. fend.)..o* 
P e terb o rou g h  B P .—Stock (rental 4 percent) ... 
Petersburg—a  took

Guar. pref. stock. 3 per eent, lien prior to mortg 
1st mort, (payable $25,000, due yearly Jan. l)c * r  
Mort. bonds, cl. A, $25,000, g „  reserved for 1st Jl.
Mortgage bonds, class B, gold...........................

PhU .,tB aU .C en t.— lstM.$2,p0O,00O.$T,200,000 4^8 
P h ila . d  Chrs. F . - 1st M., pf.. old 5s, red. '96, g..o* 

1st m „ old 4s, not pref., tut. reduced in '96, g..o* 
P h ila . <t £rie—Common stock ($10,000,000 author.) 

Preferred stocs, 7 per eeu)
Sun. & E. 1st M , (ext. In 1
General mort., gold, guar. p. A  1. by Pa. RR...... c
Gen. mort., gold,guar. p. A 1,1*5,283,000 are 5s),r 

P h i la . i t  P ra n k  h in t— 1st mort., $500,000, gold., c* 
P h ita . derm. <t Oheslnut H i l t - U t  M.. gu. by Pa. By.r

Consolidated mortgage, gold............................ e*
P h ita . Derm, d  S o r r ie r  n—Stock rental., P .4 E . Ry. 
P h ilo . H a rr is b u rg  A  P itts b u rg — 1 s t mort., gold.e’ i r  
P h il. Ye icto icn  ,f Y. r .—1st M.,gold,guar. old I'.AR.e" 
P h i la d e lp h ia  A  R e a d in g  I t y . S K Z  R8ADIFO |

S&SK:. .OAT

Miles
of

Road.

38
38

*59
59
59
59
59
73

II?
40

287
287

29

Date
of

Bonds

C om
22 
P A

1896
1888
1888

1869
1881
1881
1881

ill!

1857 
1869 
1869 

i 1892 
, 1883 

1894

' 1890 
1892

$100 
100 Ac. 

1,000

Sipar°r l Am o™ *
Value. ! Outstanding

100 
100

500 Ac.
1,000 '
1.000 I
1.000 | 

500 
500
50
50

1,000 
1,000 
1,000 
1,000 
1,000
1.000

50
1.000 
1,000

$20,000
799.800

1.125.000
385.000
960.800
323.500 
25,000

893.000
800.000

2.200.000
280.500
100,000

7.985.000
2.400.000

976.000
8.680.000 

10,143.000
497.000

1.000,000
263.000 

2,246,900
500.000 

1,408,000

INTEREST OR DIVIDENDS.
Rate per _____

Cent. Payable

? §■ 
g S-
: ! g- 

See text. 
See text. 

8
5 g.

P.

4>sV i
i t

4 g j 5*«.

4 4'
4 >eg. 

12
5 g .
5 g-

When Where Payable, and by 
Whom.

j f c

A A.
^ r.
j .
o.
j.
j .
j ,
j .
o .

A." A 
J. A 
J. A 
J. A 
J. A 
A. A 
M. A  if, 
A. A  O, 
A. A  0.

Yearly. 
A. A  O. 
J. A  J.

A O. 
F. A A. 
M. A N, 
M. A  N 
Q .-M . 

A  A 015 
A. A O.

N. Y., Kuickerbook. Tr, 
Phlla., P a  Co. Ins. on L. 

do do
Nashua, N. H. 

Richmond, 
do

Richm’d and Peterab’g. 
do do
do do

Phila., Penn. RR. Oo. 
Philadelpbia. 
do do

Phila., Broad St. Stat'n. 
Phila., Broad St. Stat' 

do do
do and London. 

Phila.. Broad St. Stat'n.

Phila., Broad St. Stat'n. 
do do

Phila. 132 So. 3d St. 
Phila., Comp’y’s office. 
PhlL, Phil. A Read. RR.

~Bonds— P rin o i- 
pal, When Due, 

8 toc Aw—Last 
Dividend,

Ang. 1, 1936 
Jan. 1 , 1918 
Jan. 1. 1918 
Apr..’97, 2 %  

Ja ly l ’97,3 
J u ly l’97,3b3?o 

Jan., 1898 
July 1, 1926 
Oot. 1, 1926 
N ot. 1. 1911 
Apr. 1, 1938 
Apr. 1, 1938 
Moh. 1, 1894, 
Dee. 31, 1 8 9 3  
Oct. 1. 1897 
July 1, 1920 
July 1, 1920 
Aug. 1, 1922 
May 1 , 1913 
Nov. 1/ 1944 
June-1,’97,3% 
Oct. 15.1025 
Oot. 1 , 1942

In 1805 paid dividend of 6 B.c.: in 1895-6 paid 6 p. c On July 1,1896, 
there were bills payable $20,000. betterment account (debit! $394,839.

Earnings for year ending Juno 30,1896, grow, $371,934; net. #305,- 
290; charge*. #274.842 dlvldon-l*. $60,000; balance, deficit. $297552. 
In  1891-5, grew. *604,538; net, $281,821. President, C. H. Boswortu. 
—V. 60, p. 521.

p o r t a  A  Nt, L o u ts  t t y . - Under construction from Springfield 
to Peoria,.50 mills*. Incorporate l July 24, 1996. First mortgage is 
fo r$ t, 100,000, bonds to be issued at not exceeding $20,000 per mile. 
Bee V. 6-igj?. 755. Mortgage trustee, Rotten Mootay, Registrar Knick 
erbocker Trust Co., N. Y.; President, L  fl. Thomas,« Thomusville, IU. 
—V. 63, p. 560; V. 64, p. 755,

P t rK lo m ru  K i t , —Owns from Perklotnen Junction. Pa., to Kmaus 
p * v 3? Stock subscription, $38,400. Reorganised In

188,. There is due Phil. A Read. Ry, ontoaa account about $1,000,000. 
In  year end. June 30,1.896. gross earnings were $289,289; net, $116,- 
895; in te n t ,  etc., $)(M 364; bal., surp.. for year, $12,331. hi 1894- 
95. groan, $295,835; net, $118,*7*4.

P e te rb o ro u g h  K i t . —Wilton to Greenfield, N. H , 10>« miles. 
Leased A pril 1,1*93, to Boston A  Lowell for 93 years at 4 p. c. on 
•lock and expenses. Capital stock $385,000.

P e te rs b u rg  K  tt.-O w n * Petersburg, Vo., to Garystmrg, N. C„ 59 
mbe*. rents Garysbure to Weldon aboard A Ronnokei, 2 iniles; total, 
61. Reormtolred in 18/7 without foreclosure. Preferred stock Is 
guaranteed 3 per cent yearly, then common wealves 3 ;>*w cent, then 
|0t_h ,«p 0fcg share pro rata. Dividend on saeh stock in 1892.6 per cent; 
VaaS®?’ 6 fc, e*: ln g j.  1>- o.; In *95,« p. o.; In 1896, 7 p. c.; In
1887, Jan., 3 b  p . a ; July. 8% p. e.

K *K s ;ifo « .-n  months, 11896-97......gross, $507,143; net, $235,784
July l to May Jl. / 1895-9$------gross, 535,277; net, 236,732

ASfXOAt lU rnsr.—Report for year ending June 30,1896, In V. 63, p. 
9 W ..h o w »l gross earning,. $583,763; net. $244,536. other luoetne.

‘ a # d « . 4 0 0 ;  dividends, $89,901; balance, sur- 
P f?,0' ..13.;. r» l«9 4 '9 3 * gross, $512,986; not, $187,436. tV. 59, 
p. 1056; V, 61, p. 1062. V. 63, p. S5.5.)

P h i la d e lp h ia  A  B a lt im o re  C en tra l U K . -W est Phila. to 
OMorara Je., Md„ 63 miles; Wawa to West Cheater, Pa.. $ m. Moulds 
track, 12 «n.li*»r»noh, 1 md leased, Chester Creek RR.. 7 tn. Phila. W'lW 
inlngtmi A  Baltimore Railroad holds $2,487,100 of the $2,499,286 
• ‘ “O*-fk“ d road 1* a part o f Pennsylvania system. Fiscal rear end* 
0<SA 31. For 1893-98, gross earning*,$6«9,6B1: net, $73,456: interest 

etc■•$*2.'43; def. under charges. *69.050. In 1894-5 gros* 
$909,18J ; net, $150,789. In 1893-94 gross, $933,693 ; net. $250,407’

‘ S . * ^ s i * ' - ! * ?  « .Bri dgeport
$50) is.
S  Downtnftoo, Pa.. 32 mile*. Chartere/Un 1888.' Capital stock (par 
$86) foe«>inmon._8S.W.0Q0; prefertnd, #20.5.106 i total, $753,100, of 
whleh Reading Company own* $450,000 common and #205,100 pro- 
ferred, t m  w ine M ti&  d«|w«!ted nnd®r its tr^neral ta M U M g b  o f WW 7 .

A l i m r  cent reaiietlon ofiaterrMt on encli c l * * *  o f b on d *  agreed
to In O weubet, t#$A hr 96 per cent in Intorest of Urn bondholders. 
See 4 . 63. p, 1064 The Reading “ Company** guarantees by endorse 
m e o t  principal and Interest of the bonds, with Interest reduced.
av.A.vo!3‘ e _ F ' ,r en/iing June 80, 1896, gross, #53,092; net, 

’ -4 ‘ ; «*»L, dof.,*5.824. In 1894*5. groas. $47,667; 
M t. #* .86 ; charges, #21.041; balance. deOeit. $18,755. to 1893-4, 
gross, #46.683; deficit under operating, $6,317.—V. 6 3 , p. 1064.

P h ila d e lp h ia  A  K r le  I I H W t e  M ap P e n n e y tra n ia  R R . I -  
R o * »—owns Snnbury to Erie, Pa., 287 m lles-dooble track, 78 miles.

Af-^-Fonnerly Sunbnry A Erie. Leaoed to 
Pennsylvania RR. Co, f-tr 099 years, and actual net receipts paid ar 
I n f * .  V s * ' 35 • *3.501.8*9 oomraon
snh ^ ®n‘]  *3*916.000 general mortgage bonds,
and city of Philadelphia (sinking fund) *2.250.000 common stock.

Sun bury .V Erl*- first 7» dc- Oct 1. 1897 ($976,000), were in June 
being purchased by Pennsylvania RR.—V. 84, p .  1043.

D m orc iw .—On co-nmon in 1892. Mar., Sp.e.; 1894, Maroh, 2 p. e.
Eshkihos —5 months, > 1897..... Gross, *1,490.532; net, $383,112

Jan, 1 to May 31 (1898.....Gross, 1,548,075; net, 390,380
A.vstfAt R bi-o r t .—Report fo r 1896 was given  In V, 64, p, 320, 371. 
T e a r  end . Dee. 3 1 -  189*!. 1895. 1804. 1893.

Gross earnings........... ..$4,512,611 #4.378,574 $3,965,196*5,104,878
Total net Income...... . .#1,231,998 $1,181,8-40 $1,020,411 #1,546,783
Interest, on debt . . . . . . . . $1,047,470 $1,0-17,470 $1,047,470 $1,012,470
Interest on special stock..................  , 16 8  0 0 0
Interest on eqaipm’t, Ac 176,962 129,843 113,124 128,827

25v "«£* L • V ; A • *,V.’ • • ,T,r-*7-r' ,!‘  ST*-4.527 df.? 1.45,183 sr.$2O7,490 
— pv. 62, p. 3 I 0; V. 64, p, 326, 37 1. 954, la t jd

f*1 *’***‘ ‘ !?’ *,f* A  P ra  nk fo rd  K M .—Owns from Greseeatvfile to 
n t V V i l Z L K i 'u .  .  ’ " i1! '" ’ ' , ! •*"*-”  oo* -’"sumed by Phila. A  Reading Ky.

atoolr^40S4.f»&0 Is «w m 4  by Reading Company and

^ ,r ^ r 5 5 ^ M ^ ^ e T p flhu.Mnr,,rtt,?‘’ tr",t6° u nuBr“ntee
G e rm a n to w n  A  C h esfn n t K i l l  K R .- In P h f i-  

aoeiphta from Germantown Jq»c.,on Connec-Hng Railway, to Chestnut

HU1.7 miles; branches, 7 ralli-s. From .May 1 ,1883. leased for 30 years 
to the Pennsylvania Railroad Co., which guarantees principal and

Sl0.t<?,rS,: : Ehe bonds, and Jan. 1, 189(1, owned $1,202,750 of the
1,283,000 outstanding stock. Anthorlred stock $2,000,000 (par. $50). 
f flic i-.rn.nl. mortgage fo r $2,000,000, #1.000,000 reaerred to retire 

b f“ 'a o f l « 8 3 .  lufc-rcat free o f ail taxes. Gross earnings in 1895, 
$164,287; net, $13,196, tntotMt on bonds, $51,863, other uhargea, 
$7,213, baL.defloIt, $48,880. iV. 59,p. 380.) b

P h ila d e lp h ia  G e rm a n to w n  A  N o r r is to w n  I I I ! . . Phila., 
Pa., to .Norristown and Germantown, Pa., 20% miles; second track. 
2o miles; total track, 80 m,; Plymouth RR,. 9 miles. Lemsed November 

P'dbtoelpwa A Reading lUUn».-ul tor 999 ̂ ^ a t  a rental 
of $269,623 ami $3,000 yearly tor organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but la March and September, 
1893, oulv 2<o p. a. each was paid on aoeount of certain losses. Lease 
assumed In 1896 by Phila. A  Reading Hallway.

P li l la d e lp h in  H a r r is b u rg  A  P it ts b u r g  K K . —Owns from 
llarrliibtirg. I'a  , to Bhlnponsburg.on toe Western Maryland Railroad, 
41 mhos; s iting-* and laterals 10 miles. Opened in April, 1891, and 
leased tor 999 years at 5 p. e. on stock, interest on bonils, taxes and 
exp-nw** to the Philadelphia A  Reading R R ., which by endorsement 
on each guaranteed Uie bonds,prlnolpal and interest. Lease assumed 
III 1897 by Philadelphia A Reading Hallway. Stock, $2,000,000 (par, 
#50), of which *1.595 000. along with $1,472,000 o f the bonds aro 
owned by the Reading CSouipaiiy and deposited under its general mort. 
gage o f 1897. Mortgage 1* tor *2,000.000.

P h ila d e lp h ia  N e w to w n  A  N ew  F o r k  K K . —Road— Phila
delphia to Newtown. Pa. 2 1  miles, breach 1 mile. Opened in 1878 
and operated since 1379 in connoetlon with Philmlelphla es Romllng, 
which gxiarantw-i the bond*, principal and Interest, by endoreemenl. 
In 1896 it was stated that the r o M  woald lie operated directly by the 
uew E-a-Ilng Capital stock, $1,800.000; par, $50. Of the bonds. 
5-349,100 (with eoupons only partly paid—see V. 64, p. 331) are owned

“*  l>art aMllrit>'for lts
P h ila d e lp h ia  A  H e a d in g  U K .-T ld s  ratlroail was foreclosed 

8e.pt 23, 1898, and transferred to tho Phila. A  Reading R aU w au  Oo. 
The capital shrok of the Railway Company, as also tho stock of tho 
O ia lA  Iron to .. U hold by tho "t-b-Jiding Company," wltioh has issued 
the new seourttlee authorired by the plan of reorganization.

A It. i .d ln g  t ty ,—This company wo* formed in 
189b to succeed tn all the railruml lines of the old Bhlla. & Reading 
RR. Oo.. If-4 .$20,000,000 stoek and all the bauds Issued
ntiiiiir Its $a0,oo«.000 mort. o f 1896 (only *20,000,000 issued in 1897) 
are deposited as part nuonrity for the mortgage of tho •• Reading Oo."

P h ila d e lp h ia  A  K.-n.U.ar T e rm in a l  K K ,—Owns terminal 
road 1 3 a  tire, including station at Twelfth ami Market Streets, Phlla- 
drlphhi; to ta l-ingto track. 5-7 miles. The capital stock la $8,500,000, 

to deposited a* security tor the Terminal bouds of 
' ? *£  P.eodlhg Company), which are also 

guaranteed by the Terminal Company, the latter having issued no 
bonds of Its own-see full particular* V. 64, p. 85.

P h i la d e lp h ia  K i-a d ln g  A  N ew  K n g la n d  U K .  — Tills 
company own* from Campbell Hall, crossing the Hudson River 
at PiniKbkecp-Jo t,y it* own bridge, to mivernnlfs, 58 miles; and leases 
and control* Hartford A  Conn, w.-stern, Hartford to Rhtneelfff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co. BE., 
from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 mile,

B»;x KiVKiistim*, Ac.—Road was oontrolled and operated by Phila. A  
Heading, but the guaranteed Interest due May 1 and August- 1, 1893, 
was not paid, and on Aug, 19,1893, J. K. 0, Sherwood was appointed 
fo<)?4v* r' , totoreston Dutchess Co. RR. firsts paid regularly to Juno 
ioM7i mainaive.
.BosmioLOKK-' Committee;.—Chairman, 0. A. Flotoher; H. L. Davis, 

C. Tower, Jr., H. M, Jauuey, J. W. Homer, H. Herbert Figgott, Arthur 
Brodk, Lebanon; H. O. Selvas, New York.—V. 64, p. 235.

FrasT MoKTOinB CoMMiTTKK. — John S. Wilson, Chairman, John 
Salter. Mltlloin H. Jenks. Joseph Moore, Jr., and Harry A. Borwind; 
ortloc 200 Bullitt Building, Philadelphia. Depositary,Girard 1,. I. T. A  
A- Oo., J a —see V. 64, p. 84,181.

STOCK—Common is $1,600,000*. preferred, $2,000,000.
Bonds.—Both the mortgages (Guarantee Trust A  Safe Deposit Co. 

trustee) cover $1,390,000 Hartford A Conn. Western stock, etc.
in January, 1804, *350,000 of notes pledged for Interest payments 

were Wteiired by $725,000 ttr-t mortgage bonds as collateral. Loans 
and bills payable Juno 30, 1896, $350,000; open accounts payable 
(contracted prior to receivership), $408,396.

L ate st  E aknixo s—5 inos., »1897....Gross, $231,006; net, $76,771 
Jan. I t o  May 31. {1396 ...,Gross. 200,015; net. 71,791

V ear 1300 gros*, $746,569; net, *200,074. Xu 1895 gross, $724,114. 
lo r  years ending Juno 30 earnings have been as follows;
Tear to J u n e  30— dross. Yet. Charges.* B a la nce.

1895-6.......................... $746,509 $200,674 $140,544 but.$60,130
1894*5 .......................... 724,114 201,001 168.144 sur. 33,517

* Non:.—Charges do not Include any bond Interest.
- (V .  (Si, p, 84, 181, 235, 423, 1001.)
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Subscribers w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r d iscovered in  tliese Tables.

RAILROADS.
For explanation of column headings, Ac., see notes 

an first page of tables.

Phil. Read, dt New Eng.—1st M., gold, guar, (end.) .c’  
Do (4 p.e.tlll 8ept.’95; since 5p.c.) guar.p. &i.o*

Do 5 percents (See text) gold, guar. p. & i .......
Inc. M, non-eu., Ser.A,$1750,000; B,$2100,000.O' 
Dutchess Co. RR. 1st M., gold, guar. P. R.&N.E.o* 

Philn. rf Trenton—Stock 10 p. o. rental, Penn RR. 
Philadelphia Wilmington <£ Baltimore— Stock.......

Piedmont <t Cumberland—Stock.
1 st mortgage, gold. 

•eek—Is'Pine Oreek-
2d mortgage........................................................

Pittsburg Bessemer it L. E.—Stock, $10,000,000..
PittBb. Shen. & Lake Erie, 1st mort., gold...... c'

Consol. 1st mortgage, for $4,800,000, gold..o 
Pittsb. B. & L. E., consol. M., $10,000,000, g..o ’ 

PittsburgChartiers tt Tough'y—Stock, $1,000,000.. 
1st mortgage,

t Col.&Ind, Cent. 1st If. (Colum. to Ind. &br.).c*
l Col. & Indianapolis Central 2d mortgage...... o'
l Union & Logansp’tl8 tM .(U ’nCltytoLogans.)o'

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

58 1892 $1,000 $3,750,000 4 g. F. & A. Feb., ’93, coup, last pd. Nov. 1, 1942
58 1892 1,000 2,500,000 4-5g. M. & N. Nov., ’92, coup, last pd. Nov. 1, 1942
58 1892

1,000
As collateral O g- M. & N. Nov., ’92, coup, last pd. Nov. 1, 1942

58 1892 3,850,000 5 g. Oct. 1 None paid. Oct. 1, 1952
12 1890 1,000 350,000 6 g. J. & D. N. Y. Chase Nat. Bank. June 1, 1940
27 ___ 100 8eo text. lOperan. Q.—J. Phila., Company’s Office July,’97, 213% 

July 1, ’97, 3%50 11,819,350 See text. J. & J. Pliila., Broad St. Stat’n
1875 1,000 800,000 6 A. & 0. Phil.Of.;Bost.,Kid.Peab Apr. 1, 1900
1880 1,000 1,000,000 5 J. & D. do do June 1, 1910
1887 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917
1887 1,000 1,000,000 4 M. & N. Phila., Broad St. Stat’n Nov. 1, 1922
1891 1,000 930,000 4 g. j . & j . do do Jan. 1, 1926
1892 1,000 1,000,000 -1 g- A. & O. do do Oct. 1. 1932

50 650,000 See text. See text M ar.l’97,2)2%
29 1886 1,000 650,000 5 g. F. & A. Baltim.,Hambleton&Co Aug. 1, 1911
75 1885 1,000 3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Dee. 1, 1932
75 1887 1,000

50
5,000

10,000,000
6 J. & D. do do Dec. 1, 1932

134 1890 1,000 3 ,000,000 5 g. A. & 0. N. Y. Central Trust Co. Oct. 1, 1940
151 1893 1,000 786,000 5 g. J. & J. do do July 1, 1943
193 1897 1,000

50
2,400,000

700,000
5 g. 

11 in ’96
j . & j . N. Y „  U. S. Trust Co. Jan. 1, 1947 

Oct. 26,>96,4% 
Feb. 1, 190216 1882 500 &e. 320,000 6 F. & A. Pittsburg, Office.

16 1892 1,000 368,000 4 g. A. & O. do do Apr. 1, 1932
1,090 100 22,658,460 See text Semi-an N.Y.,Farmers’ L ’n & Tr. Jan. 27,1896

208 1864 4,000 2,631,000 7 j .  & j . N. Y., Union Trust Co. Nov., 1904
208 1864 1,000 780,000 7 M. & N. do do Nov., 1904

93 1865 1,000 715,000 7 A. <fc 0. do do Deo., 1905
580 1883 1,000 } ,506,000 5 g. A. & O. do do Oct. 1, 1932
222 1866 1,000 2,048,000 7 A. & O. N.Y.,Farmers’ L ’n & Tr. Oct. 1, 1906
222 1870 1,000 1,995,000 7 J. & J. do do July 1, 1910
116 1864 1,000 3,000,000 5 j .  & j . N. Y.. Nat’l City Bank. Jan. 1, 1914
216 1868 1.000 6,863.000 7 F. & A. Phila.. Broad St.Station Ausr. 1. 1900

P h ila d e lp h ia  Sc T ren ton  R B , - Phlla. (Kensington), Pa., to 
Morrisville. Pa., 23 miles, mostly four-tracked, and branch 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J.

P h ilade lp h ia  W ilm in g to n  A  B a ltim ore  R R . - f t e  Jtap
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delrnar, Del., with branches as follows:

Lines owned— Miles.
Philadelphia to Baltimore......  95

(all double track.)
Branches to Delaware City, etc. 22 

Lines controlled, leased, etc.— 
Philadelphia & Balt. Centrain. 80

Delaware RR.1T........................117
Delaware Md. & Va.11.............. 98
Baltimore & Potomac 11........... 97
other lines (6)..........................160

Total (11 see this company)...069
Organization .—Penn. RR. owns $10,890,950 stock (mostly pur

chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge A Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. o f Baltimore, etc.

D iv id en d s .—From 1868 to 1887, inclusive, 8 per cent yearly; in 
1888 and 1889, 7; in 1890, 6; in 1891, 6; in ’92, 7; in ’93, 7 ^  p. c.- 
in 1894,7; in 1895, Jan., 6*i; in 1896, 7; in 1897, Jan., 4p.c.; July, 3 p. c’ 

B onds.—All to be secured by any future mortgage. See description 
on page 4, Supplement of April, 1895. Mortgages and ground rents 
Nov. 1, 1895, $164,002.

E arn in g s—7 months, >1896-7 Gross, $4,893,537 ; net, $1,228,625
Nov. 1 to May 31. 5 1895-6....Gross, 5,037,137 ; net, 1,112,625

A n n ual  R e p o r t .—Year ends Oct. 31. Report for 1S95-96 was given 
in V. 64, p. 178, showing, gross, $9,047,131; net, $2,353,123; other 
income, $§50,927; interest, rentals, etc., $1,760,525; dividends, $827,- 
354; bal,, surplus, $316,171. In 1894-95 gross, $9,142,532; net, 
$2,615,642. In 1893-94 gross, $8,695,959; net, $2,346,627.—(V. 58, 
p. 177; V. 60, p. 131,347; V. 62, p. 139, 229; V. 64, p. 178.1000.)

P iedm ont Sc Cum berland  B y .—Road from Piedmont, West 
Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the WeBt Virginia Cent. & Pittsb. RR. till Aug. 1,1911, for 37

§er cent of gross earns. Penn. RR. Co. on Dec. 31, 1894, owned
200.000 of the $650,000 stock—par $50. First div., 5 p. c., paid in 

Match, 1894; in 1895, March, 6 p. c.; in 1896, Feb., 6 p. c.; in 1897, 
March, 2’s per cent. For year 1894-95 profit to lessee, $20,289; in
1895-96, $10,633.

P in e  Creek B y .—Owns Stokesdale Junction to Newberry Junc
tion, Pa., on the Fall Brook Road, 75 miles. Organization.—N. Y. 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, the Reading and the Coming Cowanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. 8took, $1,000,000 (par,$50), of which July 1, 1896, N. Y. 
Central owned $999,000.

Earnings.—Year ends June 30. In  1895-6 rental (30 p. e. o f gross) 
was $298,265. (V. 59, p. 376.) '

P ittsbu rg  A k ro n  Sc W estern .—See Northern Ohio Ry . 
P ittsbu rg  Bessem er Sc Lake  E rie  R R . —(See Map.)—Owns 

lino to be completed in August, 1897, from Bessemer, near Pittsbur» 
Pa., to Conneaut Harbor oh Lake Erie, and Wallace Junction, Pa 163 
miles; terminal in Erie, etc., Pa., 2 mifts; branches, 28 miles; leases 
Meadville Conneaut Lake & Linesville RR., LineBville to Meadville 23 
miles; trackage, N. Y. Chic. & St. L., to Erie, 12 miles; total, 228 miles.

Or g a n iz a t io n , Etc.—A  consolidation Jan. 14,1897, of the Pittsburg 
Bhenango & Lake Erie and llie Butler & Pittsburg (organized to build 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400 000 new 
consols being also given in part consideration for Butler & Pittsburg 
stock). Will carry iron ore south and coal north, its contracts with 
the Carnegie Steel Works and others, it is said, insuring it a tonnage 
of 4,000,000 tons annually. Rails 100 pounds, maximum grades 30 
feet. See further particulars V. 63, p. 1159; V. 65, p. 152.

The United 8tates & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats; for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241,795. 

Stock.—Capital stock is $10,000,000; par $50.
BpNDS.—The old first mortgage of $3,000,000 covers the line from 

„ - J °  Wallace Junction, 10b miles, and branches 28 miles 
interest" taxc'. °,f 18!i7 ‘3 for $10,000,000 (trustee United
1895 gross $62?-  ̂•).[covering all the railroad, property, rights and 189o gross, 0l| )flf(1(1 company, including the agreement with

P eu u , P o u g h k . dedmited, and the Union RR. Co. Of the new 
P eo ria  Decatur Sc reserved tg_ retire at or before maturity a like 

ville, 227 miles; branch, *mg.SS; ChiEittsburg Sbenango & Lake Erie, 
to West Liberty, 78 miles (laid mosti. from August 1,1897. will be 
3J.1 mil es; joiut track to Hervey CitTs ° f  the Butler & Pittsburg. 
Peoria, 111, 10 miles; through DeoaturftPPlieablo to the “ corporate 

H istory.—Company owns $250,000 ts ‘r,me 30, 1895, $292,585 
but ownership is fu litigation. The P. If. gross, $265,499 in 1897,

7 miles) for year end. June 30,

1896, gross, $658,079; net, $189,739 ; other income, $1,745: charges 
$172,749; balance, surplus, $18,735. Iu 1894-95. gross, $567,718; 
net, $156,926. In  1893-94. gross, $476,651; net, $165,134. Chairman 
of the Board, Col. S. B. Dick, Meadville, Pa. (V. 62, p. 1140; V. 63, p. 
116, 1159; V. 64, p. 135, 800, 1042; V. 65, p. 152.)

P ittsb u rg  C liartle rs  &  Y o u g lilo gen y  B y ,—Owns from Char- 
tiers to Beechmont, 16m. ; trackage (Chartiers Ry.). 1 m .; 17 miles in 
all. Stock authorized, $1,000,000; par,$50; outstanding, $700,000. 
owned jointly by guarantors mentioned below. D iv id i  n d i— In 1895, 
4 p. c.; in 1896, Feb. 4 p. c., July 3 p. c.. Oct. 4 p. c. Of the 4 per cents 
issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago & St. Louis, the other lialt with the 
guaranty of the Pittsburg & Lake Erie. See guaranty, V. 56, p. 650. 
They are not subject to call. Earnings in year euding Dec. 31, 
1896, gross, $197,849; net, $101,354; rental Chartiers Ry., $2,973; 
interest, $33,960; bal. over int., $64,421; dividends (11 p. c.) $77 000 ; 
balance, def. for year, $12,579. In  1895 gross, $162,850 ; net, $63,123. 
V. 64, p. 803.

P it ts b u r g  C in c in n a t i C h ica go  Sc S t. L o u ts  R y . - ( t e  Map.)— 
The system, olearly seen on adjoining map, includes:

Lines owned. Miles.
Pittsburg,Pa., to Chicago,111. 504 
Rendcomb Jc. to Anoka Jc... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108 
Branohes..............................  208

Lines leas'd( If See these go’s .) Miles.
If Chartiers............................. 23
ITLittle Miami....................... 192
Cincinnati Street Con. R y ... 3
Pitts. Wheeling & K y ........... 28
Eng. Connecting Ry. in Chic. 2
Other lines............................. 5
Leased jo in tly with T. 3 . it I.

ITSt. Louis Vandalia & T. H ... 158

Total of all Jan. 1,1897.. .1,561

Total owned....................... 1,090
Trackage—

Indianapolis to Kokom o._________ 55
Louisville Bridge, etc............  5

Or g a n iza tio n , &c.—Formed in 1890 by consolidation (per terms in V  ’ 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Ca p ita l  Stock.—The stock authorized is: Common, $45,000,000- 
preferred, $30,000,000; par, $100. Outstanding Apr. 30, 1897. com
mon, $24,354,827; preferred, $22,658,460. Stock listed to July 19. 
1897, common, $24,347,100; preferred, $22,649,200.

The preferred stock is “  non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.”  
After 5 per cent on both common and preferred, the two share pro rata.

D iv id e n d s .—  ) 1891. 1892 to Apr.,'94. Jan., 1896. SeeV.64,
On pref. p. c.— ( 3 4 yearly. 2 ( fo r ’95.) p. 181.

Stock of Old  Companies unexchanged Apr. 30,1897: Pittsb. Cin. 
A  St. L. common, $47,200, Chic. St. Louis & Pittsb., common, $532,- 
167, aud preferred, $12,152; Steubenville & Indiana, common, $85,945, 
and preferred, $2,950; Jeff. M. & I. $5,400.

B on d s.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N. Y. and W. N. Jackson, trustees,) covers the entire prop
erty. Sufficient consols are reserved for the purpose of retiring all sec
tional bonds at maturity, at which time they must he paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company, in accord anee with the vote of its Board of Direct
ors, and are so endorsed. The three series are all equally secured. See 
adv. C h ro n icle  May 21,1892, and guaranty, V. 56. p. 604. In  addition 
to bonds given outstanding in table above, the sinking funds held Dec. 
31,1897, J. M. & Ind. first 7s for $895,000 and P. C. C. «  St. L. series 
D for $137,000.

G eneral F inances.—There are 4 per cent car trusts for $91,920 
due at various dates. In November, 1894. $4,811,000 consols were 
authorized, of which $3,862,000 were issued to Pennsylvania Co. for 
advances. Y. 59, p. 969. In November, 1895, series " D ” bonds for 
$8,000,000 were created and series “ C”  bonds for $4,818,000, previously 
reported outstanding, were canceled. Series “ D”  bonds for $4,863,000 
had been listed on N. Y. Stock Exchange to July, 1897.—V. 63, p. 1064.

L atest Earnings.—For 6 months ending June 30:
6 months. Gross. Net. Charges. Balance.

1897........... $6,789,666 $1,760,612 $1,-16,182 sur $144,430
1896..........  7,250,397 1,633,876 1,660,111 def.26,235

A nnual R eport.—F iscal year ends Dec. 31. Report for 1896 was 
given in full in V. 64, p. 796, 801; see also remarks p. 775.

Tear ending Dec. 31. 1896. 1895. 1894.
Miles operated (system proper) 1,151 1,151 1,150
Gross earnings........................... $14,370,362 $15,439,706 $14,247,855
Operating expenses..................  10,588,979 11,248,545 10,765,519

Net earnings........................  $3,781,383 $4,191,161 $3,482,336
Net revenue of other roads___ $734,483 $783,032 $472,200
Miscellaneous........................... 68,667 43,665 16,023

Total net earnings...............  $4,584,533 $5,017,858 $3,970,559
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S ubscrib ers  w i l l  c o n fe r  a  g re a t  fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b les .

__________________BAILBOADB.__________________ ' m Bss
For explanation of column headings, &e,, see notes of 

on first page of tables. Road.

_____  . CMc. *  .St. L .—(C »n . )~  i •• A,’
ConsoL mart. , gold, guaranteed p. &1.J "B ,';

g.o* 
g-W i

P itts b u rg  C in
loasoL n on ., guiu, ^uatuuwcu t>. »  ̂

(end.) by Pennsylvania Company...] *• C." g.c*
l  “ h,"g.e*i

P itU b . Oleve. <t Toledo—1st M.. gold,lnt. gnar. B.&O..
1st consoL M ..$4,000,000, gold, int., gnar......c*|

PU U b.F t. Wagne <t C .—Qfin. Sub,7j>. o. gnar.Pa RE. 
Guaranteed special imp, stock. , p, o. guar, by end 
1 st mo rtgage, series A to F ) Sink. fond, eamala- > 
2d do ‘ aeriesG to M $ tive, not drawn.o’  )
3d mortgage............................................... . ........

P itts b u rg  J u n c tio n —Stock, common........................
Preferred ($480,000). 7 per cent, cumulative......
1st mortgage, $1,610,000 gold,.........................c*
2d mortgage, for $500,000, go ld .......................c*
Pitta. Jane. Terminal 1st K., gold, gnar. p, & 1...

P itts b u rg  si L a k e  E r ie—Stock.................................
1st mortgage, gold.............................   c
2d mortgage, gold, Series A. &. B ------ ------------ c

P itts b u rg  U cK . <t lo u g h — Stock guar., gee tex t..... 
1st mortgage, gnar. by P. A L- &  and L. 8. A M. 8.,: 
2d M., gu. p .iL  tend.) by P. A L. E. and L 9 .4 M . S.c 
McKeesport A  Belle Vernon. 1st M., gold, assumed 

P itts . O h io  Vat. <t C tn .— 1st M. gold, ». i  tu n  d rac* 
P itU b . P m n esn U e  A P a irp o r t—1st M., gold, lnt. gu. c* 

Terminal mort., interest gnar. by Pittsb. A  west. 
P itts b u rg  V ir g in ia *  Charleston—S la t *  (S6.000.000, 

Cons. M., g., (see text) s. f „  not dpn, series A. 
P itts b u rg  <t Western— Ree’rs cl fa. (2d ser.) $400,000 

1st more.. Pittsburg Newcastle A Lake E rie ......
Old Pittsburg A  Western 1st mortgage......... —
1st (consol., mortgage for $1 0 ,0 0 0 ,0 0 0 , gold... c* 
Receiver s certs., follow 1st (cons.) M-, $*00,0001

,090

77

170
470
468
468
468

Date
of

Bonds

1890
1892
1892
1895

1882
1895

1871
1862
1862
1862

1882
1894

81xe, or 
Par 

Value.

$1,000
1,000
1,000

i'.ooo 
1,000 

100 
100 

500 Ac. 
500 Ac. 
500 Ac. 

50 
50

1,000
1,000

71 
71 i

*57 | 
57 ! 
28 
15 
63

*77
77

**3*6
45

210

1878
1889

l i t
1884
1888
1890 
1886 
1889

1895

Amount
Outstanding

50
1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000

50
1,000

$10,000,000
10,000,000
2.000,000
5.883.000
2.400.000 
Pledged.

19,714.286
19,187,148
5.250.000
5.160.000
2,000,000

960.000
480.000

1.640.000
300.000
500.000

4.000. 000
2.000. 000 
2,000,000 
3.959,650
2.250.000

900.000
600.000
300.000

l.ooo.ooo
250.000 

3,770,400
3.431.000

INTEREST OR DIVIDENDS,
Rate per; Wlien 
Cent. Payable

4h> g. 
4J«g. 
4b! g.
4 g.
6 g- 

4 b! g.
7 per an. 
7 per an.

7 
7
7

See text. 

6 *•
g g-
5 g-

See text.
i  *■„ 5 g.

6 per an.
8
6
6 g. 
5 g.

I g*
See text. 

4b» g.

A. A O. 
A. A 0. 
M. A N. 
M. A N. 
A. A  O. 
F. A  A.

£ 3 :
Various 
Various 
A. A O. 
M. A  3. 
AnnuTy 
J. A J. 
J. A J . 
A . A  O. 
F. A  A. 
J. A J. 
A. A  O. 
J. A  J. 

A  J. 
A J. 
A J. 
A  O. 
A  J. 
A J.

Where Payable, and by 
w h om .

B onds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

N,Y.,Farmers’ L ’n A  Tr. 
do do
do do
do do

N. Y ., CeEt, Trust Co.

N. Y., Winslow, D A  Co. 
do do
do do
do do
do do

1878 100 Ac. 
1880 500 &o. 
1887 1.000
. .. .  1100 Ac.

219.000 
81,000

9,700,000
500.000

A  *  O.

N.Y.,N.Clty Bk. A  Pitts, 
do do
Pittsburg. 

Pittsburg, Co.’s Office.
do do

N. Y., Security A  Tr. Co. 
N. Y., Union Trust Co. 

do do
do do

Pittsb’g. Fidelity Tr.Co.
Phila., Brua.I 8t. Sta 

N. Y., MercantlleTr. Co. 
do do

Philadelphia Office, 
do do

7 J. A  D. Allegheny.Pm.lstN.Bk. 
6 A. A 0. N. Y., J. P. Morgan A  Co.
4 g. J. A J. do do
fl Semi-an N. Y.. Merc. Tr. & Balt.

Oet. 1, 1940 
Apr. 1, 1942 
Nov. 1, 1942 
Nov. 1, 1945 
O et 1, 1922 
Aug. 1, 1945 

July 6’97,1%% 
July 1*97,1 
July 1, 1912 
July 1, 1912 
July 1. 1912 

Mar.l,97,l»s%

July 1? 1922 
July 1. 1922 
Oot. 1. 1907 
Feb. 1/97,5% 
Jan. 1, 1928 
Jan. 1, 1928 
July, ’97, 3% 
July 1, 1932 
July 1, 1934 
July 1, 1918 
Oct 1,1920 
July 1 , 1916 
July; 1916 

M a y l ’97,2i 
Apr. 1, 19

June 1, 1898 
Oct. 15,1900 
July 1, 1917

1894.
$2,407,582

813.838
38,762
59,456
15,428

1896. 1895.
Interest on bonds..................... $2,*07,977 *3,522,130
Rentals paid............................  1.160.189 1,161,913
Car trusts (including interest). 34,159 36,460
at. 1.. V. A T. EL » ;  o f loss......  197,738 232,085
Miscellaneous........................... 2*5,320 52,375
K . A  H. Bridge suit, etc..... ........................ 2s 1,52:.

Balance, surplus........ .............  $129,150 $738,370 $633,493
Dividends on preferred............ None. 124$)$458,718 <2)$450,497
—IV. 63, p. 1011,1084; V. 64, p. 181, m .  796, 801,»

P it ts b u r g  C le ve la n d  A  T o le d o  It  I t .—From Newcastle Junction,
Pa., to Akron, O., 77 miles. Stock, $3,000,000 tp»r$50i,of which Bait. 
A  Ohio RR. owns $1,505,000. Leased tu July, 1884, for 99 years to 
Pittsburg A  Western. The Baltimore A  Ohio guarantee* Interest on the 
firsts. (See terms In V. 39, p. 807, and description of mortgage, etc, 
p, 7 B m u s n n  of April, l-Vi.s Interest on the 1st consul, mortgage 
4 k* 1* guaranteed by endorsement by the Pittsburg* Western and the 
Baltimore A Ohio; mortgage trustee Is Mercantile Trust Co., N. Y. 
Interest due Apr, 1.1897, was paid on that date E* as won.—in year 
ending Jane 30. 1898,grot*. *S «? ,2S »; net, $296,320; interest, take*, 
etc.. $214,434: account of previous rear. $30,117; balance, surplus, 
$51,769. la 1 $94-95, gross. $820,096; net, $276,931. In 1893 94, 
gross, #6-0,002 ; net, #190,725.—(V. 63, p. 11 11.)

P it ts b u rg  A  E as te rn  B K .—-Underconstruction from MebAfTey, 
Pa., on the Beech Creek RR., through the coal district to Sallsburg, 
Indiana County, Fa..85 mflea In December. 1896, completed and 
openeil from Beech ( r. June, to Fuller Run, 11 miles. The road 1* pro 
looted to enter Pittabarg over the Pltt*burg McKeesport A Yuughii*- 
k hefty Bit., total about 156 mites. Capital stock authorized is $5,000.- 
000: par $50. Road 1* lifting built with cash, from stock, which is lifting 
Issued as required. President, <?, C. Watt; Treasurer, I.. V. lilggs; 
ofllcft, Bullitt Building, Philadelphia. See V. 60. p, 1010*. V. 01, p. 153.

P it ts b u rg  F o r t  W a y n e  A  C h ica go  B y .— ( See M a n  P e n n . R R . )  — 
Road .—O wn* from Plttstmr*, Pa., to Chicago, UL, and br., 470 mile*. 
Doable Greek, 271 miiee, of which part was built In 1893.

L ease, Ac.—Foreclosed Oct. 24, 1801, and reorganised. From July 
1, I860, leased la perpetuity to the Penn. RJL; rental pays In
terest, sinking fund of debt and 7 per cent oft Stock. The lessee keeps 
road In repair and pay taxes and expense*.

C a p it a l  s t o c k .—The special improvement stock Is issued to Penn
sylvania RB. for improvements, Ac., under article 16 of lease, which 
provides that the fcsaor may Issue special bond* or stock. See V. 50, p. 
130, and wording of endorsement in V. 56. n. 774. The special stin k 
Is in *11 respect* subject to the general or prior stock and "to  the 
eights o f holders of said general or prior stock to have distributed to 
them In quarterly instalments an annual dividend fund o f #1,380,000 
free o f all taxes.”  Of this stock the Penn. RR. Jan. 1,1897, owned 
$2,348,A00, and Penn. Co., #7,543.176. Since Jan. 1, 1801, guaran
teed special stock has been issued for betterment*, m 1802, #2,107,820; 
In 1803, $1,016,233; in 1894, #1.916,200; in 1895, none; iu 1896, none: 
in 1897 (July). $383,691.

Bond*.—The find mortgage 1* in series of #875,000 each and second 
mortgage of #860,000—date o f interest payment on each In Sfift'tl.- 
KKSt o f Mareh. 189-1. Of the above 1st mortgage bonds, $3,364,641, 
and of the second mortgage $3,046,103, and $2,737,088 cash, were held 
in the sinking funds Jan. 1. 1907.

a n n e a l  R eport.—Report for year ending Dec. 31.1896, was in V. 
65, 25. Showing loss to lessee, #387.007: $37,743 loss in 1895; $1,-
231,659loss iu 1394.—(V. 65. p. 25. 112,»

P it ts b u rg  J u n c t io n  B B c —See 8(Jr PLftMKNT o f April, 1897.
P it ts b u rg  A  L a k e  E r ie  I I I t . —Owns from Pittsburg, Fa., to 

Youngsto wn, O., 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
owned, 71 int!*.** (o f Which 66 double track); leases Pitts. McKeesport A 
Tough, (which sec), 101 miles, and Bearer A gliwood KB., 2 inlloa ; 
total operated, 174 mile*. Owns #3*0,000 stock of the Pitt*. Chattier* 
A  Yongh. The P. A L  E. is operated in Interest of i.. s. A  Mich. So., 
which owns $2,000,050 of stock. There were June 30,1896, $603,587 
real estate mortgages.

DrraJKNtm.-1 1694991. 1992. 1393, 1894. 1895. 1806. 1897.
Percen t 1 6  yearly. 8 10 10 10 10 Feb.5%

AitNCxt, Report.—For year ending Dec. 31, 1896, gross. $4,501.421; 
net, $1,334,081; other Income, $39,500; interest. $220,000; rental, 
#470,109; Interest on real ©state mortgages, #21,441 : dividend (10 
p. c.i, $400.000; bal.. surplus. $312,031. In la05, gross, $4,704,856; 
net, $**374,759.—(V. 64, p. 230.1

P it ts b u rg  r ic K e e a p o r t  a  V n a g h lo g h c n f  H i t .—Owns from 
Pitts, to S. Haven. Pa., 57 m .i McKeesport to Fayette City, Fa., 31 in.; 
branches, 11 m.; lease* 2 in.; Deo, 31,1805, total, 101 miles, of which 
19 miles double track.

L ease,—Leased to Pittsburg A Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and Interest of the Pittsburg MeK. 
A ViMigh, bonds being guaranteed by Pittsburg A Lake Erie and Lake 
Shore A  Michigan -ion them companies, the guaranties being endorsed on 
tt$  afcteft WHBliiil' MS bond*. The guaranty of the, stock i* on the 
sxpreo* condition that the holder shall accept par for the same on July

era, oiiiiiihCTHOi nanus is guarsmeea, see uestsnpuon ot morigu 
etc., p. 7, Supplem  i M  o f April, 1890. Common stock, $800,000;' t 
tarred, $250,000 (par, $100), o f which in 1892 the Pittsburg A West 
purchased ail the common and $160,000 preferred, l ’or year end

1, 1034. See wording o f guaranty iu V. 36, p. 774. Stock authorized, 
$4,000.000; first mteo. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1895, $685. of which 
one-half was payable to the Lake Shore A  Michigan Southern.

P it ts b u r g  O h io  V a lle y  A  C in c in n a t i K K , —Owns road Bell- 
aire, 0., to Powhatan, 0., 15 allies. Operated for cost by Pennsylvania 
Conipauy in connection with Cleveland A Pittsburg since Deo. i ,  1892. 
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50, Trus
tee of mortgage (for $1,500,000). Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1896. gro-H, $3,807; def, under oper. exp., $14,212;
1 merest. $15,000; def. for year, $29,212.

P it ts b u rg  F i i l t ie s v i i lc  A  P a ir p o r t  It i t ,—Owns Fafrport, 0., 
to Youngstow n, etc., O., 53 miles. Operated at cost by Plttslmrg A West- 
era, batlnterestof bonds is guaranteed. See description o f mortgage,

Common stock, $800,000; pre-
........ . ,-eaf6rn

....... I....... I  ..... ... ^  ■ ■ ■ ■  year ending
June 30 ,1806, gross, #377.296: net. 07.557; ln t, taxes, etc., $76,000. 
In 1801-03, gross, $370,181; net, #64,269. (V. 63, ;>. 21), 1111.)

P it ts b u rg  she tin a g o  A  L a k e  E r ic  K H . - See Prrrsmino B ess- 
EMEk A  L ake Ekie .

P it ts b u rg  V ir g in ia  A  C lia r ic s to u  B y .—From South Pittsburg,
Pa., to Brownsville. Ac., Pa., 77 miles.

OftOAXtZATtos.—Operated by Pennsylvania RR., which owned Jan. 1, 
1897, $3,381,850 stock, and pay# net earnings as rental, the oonsol. 
bonds being pledged under Its "ooilaternl trust of 1883."

D ivuiesos.—D ivide mis formerly 5 per oeut per annum, but in May, 
1894, only 3 per cent; in 1895, 3 p. a ; in 1896. 5 p. c.; in 1807, May,
2 *3 p. c.

Bonus.—In April, 1893. a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000.000 firsts of 1882 and par for extension 
from BrownsviUe. Pa.. Into W «*t Virginia and to fund floating debt. 
The bond* arc In series A ttt.OOO.OOO) and B ($2,000,000), with differ- 
ent dales of maturity, but are euually secured. Trustee, Girard Life 
In*. Aa. A I’r Co. of Philadelphia.

Eahsisos .—'Year ending Deo. 31,1896, gross, $1,382,987; net.$372,-
243; other income, #2,662; fixed charges, #189,548:............  '
$171,641; balance, surplus, $13,715.
$645,801.

dividends (5 p. c.). 
In 1898', gross, $1,070,876; net,

P it ts b u rg  A  W es te rn  B y ,—(S ee  M a p  o f  B a lt, A OAio.J—Road—
L in es  earned in  fe e — M iles,

Allegheny. Pa..to N. Sewickiy 46 
Rock Point, Pa., to Newcastle 11 
Frisco to Growttiers................  6

Leased a n d  c o n tro lle d — M iU s .
Pitts. Cleve, A  Toledo H........... 77
Pitt*. Painesvllle A  Fairport fl. 53 
El wood Short Line—

N. Sewiekley to Rook Point. 3

Total (fl see this co.)............. 343

Callery June, to Butler............  13
3 ft. gauge line* to Jewett, ete.134 
(Double track...........................23)

OKOASiZArtotf, Etc.—In I'eb.. 1301, the Baltimore A  Ohio bought 
$6,050,000 common stock, and iu May, 1803, began to use the road as 
part of a through passenger route to Chicago. V, 55, p. 237.

Ubcv iv Kftsiit i’.—On Mareh 2. 1896, President Thomas 31. King was 
appointed receiver, the B. A  O., which controls the road having gone 
into receiver*’ hand* on Feb. 29. Receiver*' certificates (1st series) 
for $500,000 have been sold, subject to lien of first-mort. 4s for $10,- 
000,000; certificate* bear date ot issue and interest is payable semi
annually from that date: dates of maturity not specified, A  second  
series o f  certificates for #100,000 were authorized in July, 1897, and by 
agreement with 1st mortgage bondholders were made a Hon prior to 
the firsts. V. 65, p. 70.

SECOND MortOaoe Com m ittee .—John T, Terry, Dumont Clark and 
F. 8. Smlthers,

Stock.—Common, $8,500,000, and preferred, $3,000,000, 5 per oent 
non-cuimilatlve; both in $50 share* Control held by Baltimore A Ohio.

Bonds.—For abstract of f ir s t  m ortgage  (trustee. Mercantile Trust 
Company) see V. 43, ft. 439. Second mortgage (or$3,500,000 is a first 
lien on terminate at Youngstown, 0. Of the $3,500,000 seconds given 
a* outstanding, $1,360,000 were unsold June 30,1896, but it is under
stood they were pledged for loans. See description o f mortgages, eto., 
p. 7 Stri’P lKM EST of April, 1806.

Coe !•<.>nS— Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consoL) 4*. interest due Jan. 1.1897, was pa d.

General F inances.—On Juno 30.1896, there were real estate mtges. 
$312,375; bill* and account* payable, $2,895,174; current liabilities, 
$530,581. C o n tra : Advance* to subsidiary roads, $1,044,947; mater
ial*, etc., on band. #125.400; current assets, $713,663. Interest is 
guaranteed on $1,250,000 Pitts. Painesvllle A Fairport bonds. Oar 
trusts June 30, 1896. $524,649, on which payments have been ar
ranged to extend over a series of years. V. 64, p. 84.

E arnings.— 3 months, 51890......... Gross, $1,220,245; net, $434,704
July 1 to Nov. 30. 11895 ....... Gross, 1,423,435; net, 463,578

Jan, 1 to JiUv 7, «>4 ruos., gross, $1,370,177 In 1897; #1,494,131 In 
1896.

R eport.—Fiscal year ends June 30. Report for 1895-96 was given 
In V. 63, p. t i l l ,  showing earnings as follows on the system. Includ
ing leased lines:



116 LSTYESTOES’ S U P P L E M E N T . [Y ol. l x v .

RAILROADS. Miles
of

Road.

Date Size, or 
of Par 

Bonds' Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Slocks—Last 
Dividend.

For explanation of column headings, Ao., see notes 
on first page of tables.

Rate per; When 
Cent. Payable

Where Payable, and by 
whom.

Pittsburg d Western—(Concluded)—
$1,000 $3,500,0002d mortgage for $3,500,000, go ld ....................o* ___ 1891 5 g. M. A  N. Nov.,’95, coup, last pci. May 1, 1941

Foxburg Bridge Co. 1 st M., guaranteed by P. A W. 1882
1,000

100,000 6 M. A S. N. Y., Union Trust Co. Sept. 1, 1902
Ellwood Short Line, 1st M., gold, gu. by P. A W. 3 1890 300,000 5 g. F. & A. New York Citv. Aug., 1920

Pittsb. Youngst. d Ashtab.—Com. stock, $2,000,000 125 50 1,333,342 See text. M. & 8. N. Y.. Farm. L .A T r. Co. Mar. 25, ’97,3
Preferred stock, $2,000,000................................ 125 50 1,700,000 7 per an. M. A 8. N. Y., Far. L. A Tr. Co. Mar.25,’97,3i2
Ashtabula A Pittsb. 1st M., Y ’ngst’n to Asht.o'Ar 62 1878 1,000 1,500,000 6 F. & A. Phila., Fidelity Tr. Co. Aug. 1, 1908
Consol, mort. (for $1,000,0001 s. f. 1 p.o., not dr.r* 125 1887 1.000 1,562,000 5 M. A N. N. Y., Farm. L. A Tr. Co. Nov. 1, 1927

Pontiac Oxford d Northern— 1st M., g., $400,000 o* 100 1896 1,000 300,000 6 g. J. A  J. N. Y. Merc'le Trust Co. July 1, 1916
Pt. Jervis Alontieello d N. Y.—ls i  M.,($225,000) gold ___ 1894 100 Ao. 225,000 4*2g. J. A D. N. Y., Cent. Trust Co. June 1, 1944
Portland d Rochester.—Stock, $600,000................ 100 592,070 6 J. 15-J. ■Ply 15,’97,354

Terminal bonds (no mtge.), int. guar. B. A M....C 1892 500 113,500 4 A. A O. Boston, North Nat. Bk. Oet. 1, 1907
Portl. d R. Falls.—Stock......................................... ___ 100 1,000,000 5 in ’96 Q .-M . Boston. J’ue 15. ’97,1%. 

Oct. ’97-1912 
1893 1904 

Nov. 2, 1926

2d M..red. Oct. 1,1897 (first on 12 ms.) —  gold.c .... 1893
1894

1,000 200,000
100,000 I s-

A. A  O. 
J. & D. 
M. A  N.

Boston, Old Colony Tr. 
do do 
do doConsol, mortgage, $1,000,000, gold..................*c 64 1896 1,000 2561666 4 g.

Portland Saco ct Portsmouth—Stock (guar, by rental) 51 .... 100 1,500,000 6 per an. J. A  J. Boston. Treasur. Office. .J'ly 15,’97,3%.
Port Reading.—1st M., g.,guar, by old P.AK.. ..c*ifer 
Portsmouth d Dover—Stock, 6 p. c. guar. East. Mass.

20 1891 1,000 1,500,000 5 g. J. A J. Philadelphia. 
Portsmouth, Treasurer.

Jan. 1, 1941
11 ___ 100 769,000 6 per an. j . & j . July, ’97, 3%

Potomac Valley—1st M. $2,000,000, gold,guar..c*Ar 15 1891 1,000 1,003,000 5 g. j . & j . Baltim., Old Town Bk. Jan. 1, 1941
Prosp.Pk.dC,I.—2dM. now 1 st $160,000aro68)0"Ar 10 1886 1,000 500,000 4*2 A 6 F. A  A. N. Y., Corbin B’nkg Co. Feb. 1, 1926

3d mort., now 2d, gold ($104,000 arc 6s)......e*Ar 10 1891 1,000 200,000
250.000
750.000

4*2 A 6g. M. A 8. do do Moll. 1, 1931 
May 1, 1920 
July 1, 1922Providence d Springfield—1st M. gold..................o'

Providence d Worcester—Stock (10 per cent rental).
30 1892 1,000 5 g- j . & j . Provid’ce, Globe N. Bk.
51 100 3,500,000 10 per an Q.-M . Providence, Office. June 30. .’97. 2)4%

1st mortgage.....................................................o*
Queen a tuie's.—1st M. $12,000 per mile (?)..........

51 1877 1,000 1,500,000
(?)

250,000

6 A. A O. Pro v. ,K, r.Hosp. &Tr.Co. Oet. 1, 1897

Q. 0.c£ K. C.RR.—1st M.dueon or before Sep. 12,1900 134 1897 1,000 6 J. A D. N.Y., Gilman, Son A  Co. Sept. 12,1900
1st mortgage (non preferred) see tex t................ 134 1887 1,000 | 1,489,240 | 

1,750,000

5 J. A D. June’90 coup, last paid. Deo. 1, 1917
Do. depos’d (1*6% int. till Sept. 12,’97; then 2-4%) 

Quincy RR. Bridge Co.—Stock................................
134 1887 1,000

100
1*6 to 2*4 M.12&S 
10 p. an.jJ. A  J.j

N.Yr., Gilman, Son A  Co. 
Boston.

See text. 
July 1,’97, 5%

lo  June 30— Gross. Net. Int. d taxes. Balance.
1895 96..................$3,0 >1,302 $931,223 $945,971 sur.$35,252
1894-9'.................. 2,867,892 916,663 930,753 def. 14,090
—(V. 63, p. 2Q, 111 1; V. 64, p. 84; V. 65, p. 70.)

PiUaburjsr Y o iin jra to w u  &  Aslitab iila i H R .—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile; traokage, 3 miles. Total, 128 miles.

P ort  R o y a l 6c A ugu sta  R y .—P ort R o y a l 6c W estern  C a ro 
lin a  R y .— Merged in the Charleston & Western Carolina Ry.—which 
see.

P ortsm ou th  6c D over R R .—Portsmouth, N. H., to Dover, N. H .r 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine.

Organization .—Leased from August 1,1887, to Pennsylvania Com
pany, whioh Jan. 1 ,1897, owned $375,000 common and $1,550,000 pre
erred stock; rental net earnings. Lease may be terminated at option 

either party on one year’s notice.
D iv id e n d s . > 1890. 1891. 1892 to 1895. 1896. 1897

Common, p. cfc. > 2*s 3 6 yearly. 6^  Mar., 3 p. c.
On preferred, 1888 to Mar., 25, 1897, 7 per cent yearly (M. & 8.) 
B onds.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re

served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but t'> Dec. no consols had been issued therefor. A 
sinking fund of 1 per cent purchases bonds of 1887 at p .ir, i f offered.

E arnings.— 5 months, > 1897.........Gross, $417,616 ; net, $129,897
Jan. 1 to May 31. >1896......... Gross, 520,027 ; net, 160,076

In year ending Deo. 31, 1896, gross, $1,333,100; net, $436,713; int., 
etc., $211,010; bal. for dividends,$225,703. In 1895, gross, $1,741,819; 
net, $r 29,763; interest, etc., $180,758; dividends (7 p. c. on preferred 
and 6 p. c. on common), $198,746.—(V. 63, p. 26.)

P lan t S ystem .—This system, so-called because of the large interest 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, S. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol
lowing roads, described under their own titles, excepting the Bruns
wick A Western included with Savannah Florida A Western:

Potom ac V a lley  R R ,—Opened in Sept, 1893, Potomac V alley  
June., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 16 m. Leased to Western Maryland,, 
the bonds having principal and interest guaranteed, jointly and sever
ally, by the Western Maryland RR. Co. and the Baltimore <fc Harrisburg 
RR. Co., and being so endorsed. Earnings for year ending Sept. 30. 
1896: Gross, $153,047; net, $91,821. In  1894-5, gross, $146,192; net, 
$83,924. (V. 52, p. 121.)

Prospect P a r k  6c Coney Is la n d  R R .—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, etc., 6 miles; leases to Coney 
Island Point, etc., 2^  m iles; other, 1 mile; trackage, Parkville to Bay 
Ridge, 3*2 miles; total, 13 miles. Stock is $250,000 ; par, $100.

H is t o r y .—The Long Island RR. acquired controlling interest in stock 
in 1893, and iu consideration of a guaranty by that company, annual 
interest on the greater part of P. P. <fc C. I.’s bonded debt was reduced 
from 6 and 7 per cent to 4*2 per cent. See V. 56, p. 42 ; V. 62, p. 187. 
On Sept. 30,1896, there were $242,000 loans and bills payable. F irst 
mortgage bonds for $500,000 due Jan. 1, 1895, were paid.

Year-  Gross. Net. Other income. In t ., taxes,etc. Balance.
1895-6......$129,757 df.$16,984 $27,761 $30,S59 def.$69,88 2
1894-5...... 139,366 19,019 22,301 65,980 def. 24,660
—(V. 59, p. 3 76, 920,1105; V. 61, p. 469 ; V. 62, p. 187.)

Mi'es.
Savannah Florida A  Western 889
Charleston A Savannah.......  13 3
Brunswick A Western......... 171
Alabama Midland................  235
Silver Springs Ocala A  Gulf. 66

Miles•
Florida Southern.................. 247
Sanford A St. Petersburg___ 152
St. Johns & Lake Eustis...............  48

Total................................1,941
Pon tiac  O xfo rd  6c Northern  R R .—Operates road from Pontiac, 

Mich., to Case ille, Mich., 100 miles. Successor to Pontiac Oxford & 
Por; Austin RR.. sold iu foreclosure in 1889. Capital stock is $1,000,- 
000, all held by the Hale Estate in New York. Bonds for $100,000 are 
held in trust until net earnings are $10,000 per annum. Mortgage 
trustee. Mercantile Trust Co., N. Y. In year 1896, gross, $L 18,228; 
net, $37,192. Iu year 1895, gross, $110,024; net, $37,155; interest, 
$2,250; dividends, $35,000; balauce, defiolt, $95. Dividends: In 1890, 
1 p. c.; 1891, 3 p. c.: 1892, 4 p. c.; 1893, 6 p. c.; 1894, 4 p. c.; 1895, 3*2 
p. c ; in 1896, (?). President, Hugh Porter, N. Y.

Port Jerv is IfJfonticello 6c N ew  Y o rk  R R .—Owns Port Jervis, 
N. Y., to Mouticdlo, N. Y „  24 miles, and Huguenot to Summltville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $100. 
In  April, 1896, loans and bills payable, $7,451; car trusts (6 per cent, 
2 years), $5,564. In year ending June 30, 1896, gross, $49,553; not, 
$9,924; charges, $14,883; balance, deficit, $4,959.

P ort lan d  6c Rochester R f t .—Owns road from Portland, Me., 
to Rochester, N. H., 54 miles. Stock (authorized, $600,000; par $100); 
issued $592,070. Loans and bills payable June 30, 1895, $59,000. 
Terminal bonds issue limited to $113,500; there is no mortgage, but 
any subsequent mortgage Is to provide for these bonds. Interest on 
the terminal bonds its guaranteed by the Boston & Maiue. Dividends 
since July, 1886, to July, 1897, inclusive, 6 p. c. per annum.

E arn in gs.— For year ending June 30, 1896, gross, $263,297; net. 
$62,179; other income, $2,127: taxes, $5,345; dividends, $35,524; bal
ance, surplus, $23,437. Iu 1894-5 gross, $256,449; net, $63,247.

P o rt la n d  6c Rtin iford  F a lls  R y .—Owns road Rumford to Rum- 
ford Falls, 53 miles; trackage (Maine Central) Rumford to Lewiston, 4 
miles; total operated 57 miles. Organized in 1890.

St o c k .— Capital stock, $1,000,000; par $100. Dividends—In 1896, 5 
p. c.; in 1897, March, 1 p. e.; June, 1 p. c. Bonds.—T he consol, mort
gage of $1 ,000,000 was issued for refunding and for other purposes. 
In August, 189/, $438,000 consols outstanding, prior bonds for that 
amount having been called for payment Aug. 1. June 30,1896, notes 
payable, $219,477.

Prov idence  6c Springfield R R .—Providence, R. I., to Douglas,. 
Mass., on the New England main line, 30 miles. Stock is $517,450 (par* 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New England RR. till Ju ly 
1,1989, at 4 per cent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 693. The bonds were guaranteed by the N. Y. & 
New England. In 1893 gross, $182,450; net, $28,073.—(V. 63, p. 30.)

Prov idence 6c W orcester R R .—Owns from Providence, R. I.. to 
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly vvith 
Boston & Providence; branches, 7 miles; total operated, 51 m iles; 
From July 1,1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. A Hartford. Extra dividend of 4Lj per ceut 
was paid out of assets in March, 1893. New currency 4 p. c. bonds for 
$1,500,000 were authorized in Dec., 1896, to retire a like amount of 6s 
due Oct. 1, 1897. V. 63, p. 1084. For year eniiug June 30,1896, 
total income was $447,574, against $447,361 in 1894-95; surplus after 
expenses, charges and 10 per cent dividends, $2,109. Total surplus 
June 30, 1896, $213,175. (V. 56, p. 83; V. 63, p. 106 4,)

Q ueeu Anne’s R R  —Projected from Queenstown, Md. (on Chesa
peake Bay, opposite Baltimore), to Lewes, on Delaware Bay, and Re- 
lioboth Beach on Atlantic Ocean, about 90 miles. Completed from 
Queenstown to Milton, about 80 miles, in July, 1897. I t  is said 
the road will be bonded for $12,000 per mile aud stock issued at same 
rate. President, William II. Bo3ley, Baltimore.

Q uincy  O inaka 6c K an sa s  City R R .—West Quincy to Trenton,
Mo., 134 miles; trackage (C. B. A  Q.), to Quincy, 3 miles.

H istory.—Incorporated June 1,1897, and acquired, from the bond
holders’ committee representing the non-preferred bonds, the property 
of the old Railway company, paying therefor $250,000 1st mortgage 
6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. A Eastern 
until Sept. 12, 1900. with option to purchase—see that company. The 
Q. O. A K. C. non-preferred bonds (as evidenced by the receipts o f the 
Guaranty Trust Co.) are to receive either 70 p. c. in cash or 80 p. c. in 
new firsts and 40 p. c. in 2d mortgage incomes of the Omaha K. C. A E.

Of non-preferred bonds of $L,489,240, there are on deposit with the 
Guaranty Trust Co., subject to the various agreements, over $1,446,000.

E arnings.—Jan. 1 to June 30 (6 months), gross, $144,336 in 1897; 
$147,125 in 1896. For calendar year 1896, gross, $294,711, against 
$260,190 in 1895.

A nnual  R eport.— Report for 1895-6 was in V. 63, p. 502. For years ending June 30 earnings have been as follows:
Year— Gross. Net. Int:, tax., etc. Dividends. Bal., sur-

1895-96..... $211,906 $36,837 $16,507 (5'$15,000 $25,330
1894-95.....  173.350 72,458 41,886 (5) 13,800 16,772
—(V. 63, p. 502, 970; V. 64, p. 235.)

P o r t la n d  Saco 6c P o r ts itto u tH  -R R .—Portland, Me., to Ports
mouth, N. H.. 51 miles. I t  was leased May 4, 1871. in perpetuity to 
the Eastern Railroad, Mass, (now merged in Boston & Maine), at 10 p. c. 
on stock. Lease rent il changed May 2L, 1877, aud now 6 per cent.

Port Reading; R R .—Owns 20 m .of road, completed in Sept. 1892, 
from Bound Brook, N. J.. to Staten Island Sound, where extensive 
terminals were established. Capital stock authorized $2,000,000— 
outstanding, $1,565,000, par $100, all owned by Reading Company, 
$1,555,000 being deposited under its general mortgage of 1897. “  Other 
indebtedness,”  $247,481 July 1, 189o. (V. 55, p. 544, 639. 680.)

Gross. Net. Interest. Taxes, etc. Balance„
1895-6....... $289,741 $112,111 ,------ $24,276 '  sur.$37,83&
1894-5.......  243,575 64,207 $12,500 13,853 sur. 37,854

Y. 63, p. 190, 459,1116, 1159; Y. 64, p. 84, 181, 470, 800. 954.
Q u in cy  R R . B r id g e  Co.-O wns bridge 1*43 miles long over the 

Mississippi River at Quincy, 111. Leased Jan. 1,1869, for 100 years to 
C. B. A Q., Toledo Wabash A Western (now out of existence) and Han
nibal A St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock.

R a le ig l i  A  A u gu s ta  A i r  L in e  R R . —Owns from Raleigh, N. C.,. 
to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon- 
cure to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh A 
Gaston, which Jnly 1,1893, owned $772,200 stock, and so by Seaboard
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S u b sc r ib er*  w i l l  c o n fe r  a g re a t  fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  an y  e r r o r  d is c o v e re d  in  th ese  T a b le s .
Bonds—Priiici 
pal, When Due 

Stocks—ha&t 
Dividend,

__________________ ------------------------------------------ : Miles
For explanation of column headings, Ac,, see notes! of 

on ttrst page of tables. ! Road.

R a le igh  6  A « e i « f « — 1st M ..fu n d ’s ,g J i .p .* i . .R .* O .0 , .:
e, 8er. A, B & U (part issue).,..Seaboard A ir toe ,:

Bateit/1* <r Gaston—  1st mortgage...... . —  ............ c:
Mortgage, S I,500,000, gold.................................
Scab. Air Line Equip., her. A, B, C, (part Issue). 

R ea d in g  st C o lu m b ia —1st mortgage (extended),.c*
2d mortgage, coupon (extended in 1884)...........c
Debentures......................................... ............ -

R e n d in g  Company—Common stock;, $70,000,000 
Bref. stock ; $28,000,000 is 1st pf.J 4 p.o.non-eum 

O ld  I ' l l  l ie .  A- R en d . B B .  BONDS.
Dela ware River Tenulnal Pur. Money M., gold.e 
Delaware River Term.Ext. Pur. Mon. 5L, gold.®'
t Bonds and mortgages on real estate..................

O ld  p h i l a .  A  R e a d .  i f  i t .  BONDS zsstTMfcu 
U*t M.,ext.In *60, Philadelphia to Potter, $&A.c
i Mortgage loans of 1844,1848 anti 1849............ ci
i Mortgage loan of 1857 convertible................... ci
t Mortgage loan of 1868, gold, extended In 1893.c: 
tOOaeoL mortgage (38,162,000 are gold 6s)........c:

Date
of

Bonds

107 1886
■93--9G: 

97 1873
.... 1897
.... 11890-6 
40 I 1862 i 
40 i 1804 ! 

.... ! 1877 j

Size, or 
Par

Value.

$1,000

t Mortgage* on real estate 
Philadelphia Subway Loan, guar., $3,000,000. 
i **. A' It . Cunl A  I .  worts. see 11-t V. 01, 0.619. 

Coal trust eertilieatee, gold. See V. 63, p. 838. 
I Col. (■Ink. £ gold loan (RR.j red. at 10', a»s..e‘ 
H e a d in g  C om  pa I l f  BONDS ISSOKD AM' TO 

Oen. M..$t35.OO0.0OO,g.,».f.imt BUbj.toeaiLe’ Ar.
N o te .—General mortgage o f 1896 requires t)i 

bonds marked t above.

... .  1892 i

. .. .  1892 I

uv P in i.a . I 
94 i 1843 i 
94 ! 1844-9 i 

. ... i 1837
148 ! 1868 | 
254 : 1871 
323 1873 i
323 . 1873 | 
327 1882
.... 1891

1894-5 
... .  i’ 72-“84 
... .  ! 1891 
... .  1992

ItBts* OK). IS
Text. 1897 
at tar Read!

1,000
),000
1.000

100 Ac.
1.000 
1,000

50
50

1,000
1,000

Amount
Outstanding

$1,000,000
203,833

t 1,200,000
228,333
650.000
350.000

1,000,000
69,900,000
70,000,000

500Ac.
1,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6
5 
8

I 8'
5
5
6

To be In 
To be in

700.000 5 g.
809.000 5 g.

.......  761.492 .......
& R ead . R a il w a y . Slk  N ot 
$ A £ 1,512,700
1.000 954,000 

500 AC. 79,000
1.000 2,696,000 

200 Ac. 18,811,000
* or £ { 9,364,000 ■ f  *■ 

5,767,042
8.500.000 

841,871
1.050.000 
3,977,500
4.050.000
1.774.000

AS'tZATB.S.
57,343,000 

and Reading, Coal

500 Ac, 
1.000 
l,t)00 
a Lo tto 

500 Ac. 
ng Co.

6
41*
5 g- 

6 g. A 7

4 g.
5 g.

3 4:3#* 
5 ,8 4 7

6 g.
5 g.

When Where Payable, and by 
Payable Whom.

J. & J.

J. A  J. 
J. A J.
J. <fc D. 
M. A  8. 
J. A D. 
J. &  D. 
voting 
voting

M. A N. 
J. A J.

E.
J. A J. 
J. A J. 
J. A J. 
A. A  0. 
J. A  D. 
A. A  O. 
A. A 0. 
M. A S 
Q .-F .

trust for 5 years or mo 
trust for 5 years or mo

Fhlla., Guar. Trust, 
do do

a *

Various
q . -J .

F. A A

J. A  J 
Iron Co

Balt. A Phil. Meeh.N.Bk.
Baltimore.

Balt. A Phil. Meeh.N.Bk. 
Balt.Merc.Tr.A Dep.Co.

do do
PMla..Phil.ARead. RR. 

do do

Philadelphia A London. 
Phtla., Read. Ter. Bldg, 

do do
do do

Phlla., do A London. 
Phtla., Reid. Ter. Bldg, 

do do
do do

Phlla., Prov, Life A  Tr.

City Treasury. 
Phlla.. Read. Ter. Bldg.

Philadelphia. 
Phlla.. Prov. Lite A Tr.

N. Y.. J. P . Morgan A-C-o. 
shall bo responsible

Jan. 1, 1926 
Part yearly. 
Jan. 1, 1898 
Jan. 1, 1947 
Part yearly. 
Moh. 1, 1912 
June 1, 1904 
Dee. 1, 1917 

re, 
re.

May 20, 1942 
July 1, 1942

July 1, 1910 
July 1, 1910 
July, 1910 

Oet. 1, 1933 
June 1, 1911 
Oct. 1, 1897 
Apr. 1, 1947 
Mdh. 1, 1937 
May 1, 1941

1904-1924 
Aug.,•97-1904 
Apr. 1, 1904 
Feb, 1, 1902

Jan. 1, 1997 
for all old

A Roanoke. Stock l* $873,600; par, $100. On June 30,1896, loins 
and bills payable were$155,757; tola! net eurrvntliabHUIc*. $330,755. 
Jointly with Raleigh A (in-ton and Seaboard A  Roanoke issued the 
car tra*t bond*. V. 62. p. Oi l.

EajbRSOs.--Year ending June- 30,1890, gross, $163,453; net , $106,- 
614; other income, $0,284; charges, $74,*93; balance, surplus, $41,- 
035. In 1394-5. gross, $431,087; net, $106,971. (V. 01. p. 751.)

B a lr lg h  A  t .a s to ii it  I t .—Own a from Raleigh to Waldos, N, C., 98 
m . and LotiMrarg branch, 10 tn. Controls Raleigh Augusta RE., 107 
intlee. and has large Interest in Durham A Northern RR., Durham to 
Hemlvruon, Jf. C „ 42 miles; and with Seaboard A  Roanoke controls 
Camltna (Vntrat; also controls Georgia Carolina A Northern and 
Jointly guarantee# the bowl*. Seaboard A  Roanoke owns $742,200 of 
the Raleigh A  Gaston $1,500,000 *wok; par, $100, Jointly with 
Raleigh A Augusta A ir Line and Heabord A Roanoke issued $250,000 
of car 8ms* bond* in April. 1396. V. 03 , p , 684. In March, 1897, 
issued a mortgage fat $1,500,000 gold 3*. o f which $1,000,000 to re 
fund tbe 8- due 1698, $200,000 for betterment* and improvements at 
once and #300.000 for extender)*, etc., after three years. V. 64, p. 758. 
Loan* and bill* payable June 30. 1896, $97,035? total current liabiU- 
tiee, $338,017; current ***ete, bills receivable. etc., $1,069,072. 

DtvtDBSDA—tn 1888, 1890 and 1891. 8; In 1892. 4 p. A; none nine*. 
Kahsixos. -tn year ending June 30. 1806, gross. $599,197; net, 

$224,622; other Income. $32,247; chargee (IIIterest $83,350, taxes 
$14,856, "  other deductions ”  $138,873), $237,079; baltmec. surplus, 
$19,790. in 1894-95, gross, $593,852 ; net, *184,035.—T. «4 . 1 ' 758.

H e a d in g  A  C o lu m b ia  l i l t . —Own* from Columbia to Sinking 
Spring* ! u., 40 miles; branehe*. 13miles; optlM t* Marietta JtuteUou to 
Chick ies. B total operated, 5 9 mile*. .Stock, $958,373 (par. $50!, of
which 6785,000, with the $ i ,0 0 0 ,0 0 0  debentures, ate owned by Rowl
ing Company and deposited under lie general mortgage o f 1897. The 
road is c-outroised but account* kept separate, in  year ending June 
30, 181)6, gross. $291,750 ; not. $90.325; chargee, $115,806; balance, 
deitett for year, $18,081. In 139405, jtro.s*. #230,830; net, 8 *1,280.

B o d i n g  C o m p a n y — P h i l a d e l p h i a  A  H e a d i n g  I t  i . — ' see. 
M a p .)—The Philadelphia A Heading Ky, operate* tn connection with the 
gn-at anthracite coal properties o f the Philadelphia A Kveting Coal A  
Iron Co. in he Softtorikffi region, P«nb.**.lvtt»T», a targe system of 
roads centering at Philadelphia, and ox tending thence westerly through 
t 'e  eo.il tieids to Haxoitea and Williamsport on the north end Har
risburg, ShlpiH-tuburg and Gettysburg; in Pennsylvania, on the south, 
al*o easterly in New Jersey to Atioiitu- City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on Ne w York Har
bor. The system comprises;

L i - f t  'turned m  fee. U ile * . R en ted  t in t s —f  C o n .) M U et.
Philadelphia lo .Mt. Carbon, ! Norristown Julie. R R ... . .. .  0 4

Pa. etc. (double tracked).... 101 North Pennsylvania l i t  ___ 86*1
Branches— ! Delaware A  Bound B. R R ... 33*7

Reading toHarrisburg, Pa . 5 1 ; Schuylkill A  Lehigh Eit . .. .  44'0
Lebanon to Bmokside, Pa. . 42 I Phila, Har. A Pitt., R lt _ 40*6
Rockville to Atibura. P a .... 53 , Phiin. A  Reeding Term. HR 1*3
Mahanoy pity to I ’ t. Trevor-, | phila. *  1'nuikford HR......  2*6

ton. P a ---------------------------  i c e !  — —
New Castle to Matutuoy w ! Total leased  . 546*0

Plain, P » .......   j L in e *  con tro lled —(See each Co.)
Other Imes........................... 22 i Es t i m  Stock Ow skd .

■..-  t l ic te r  A Del aw ,rc Hit.. .. 5*7
Total (2 tracks 173 ropes). 337 I Rupert A Btoomsnurg  2*1

I ,m e t  le/ i,.,! i-See each Co.) I Middiet’ nA ilumnielst"H RR. 6*6
C“ lel,r‘»akdaie RK i'2'8 j 'tarn aqua Hazleton A 5. HK 0*9
Pickering Valley R R ._____ _ 11*3
Last I'eunsylratila RR...__  36*0
Allentown RR ..................... 4*5!
Little Schuylkill RR ....... . 28*1
Mine Hill .v sehny. Haven 51*8
ait. Carbon A  PL Carbon RR. 2*5 . 
M ill < reek A  Mine II. R R .... 3*8

M o s t  o f  S t o c k  O w s B D .
ReSrliug A  Colombia RR___ 39*5

Lebanon braneli .............  5*2
Bead. Marietta & Han. RR 0*3
North t v- i Penn. K K ..........  25*6
Phtla. A Chester Valley RR. 21*5 
Atlantic City HR.................. 83*5

Schuylkill Valley K H ....___ 11*0 , (;*tu-aurpta A Pogelsv. RR-. 27*2
East .Mahanoy RR ............... 1 4 1 1 Camden County K0.............  7*3
Sbamokin Sunbury A h . RR. 31*1 | Gettysburg A ilarrisb R y... 34*6
Phila. Gentian- A  Nor. H R ,.. 29* 1 j ------
Chestnut lliii t.R ............... 4 1 . Total controlled..............  275*3
CatawisaaP.il...................... 96 5 1

Tots) system July, 1897 (2d track 148 m iles).......................1,158*3
OKO iv iz in o s  —Tito Philadelphia A  Reading BB. (charttjirod April 

4, 1933) and the P. A  K. Coal A Iron Co. were sold In foreclosure Sept. 
23, 1906, under the general mortgage of 1999 and at receivers’ Bale, 
and their flDiviees reorganized per p lan  in V. 01, p. 1100.

A* the p ■■ -cut laws o f Pennsylvania forbid a railroad company to 
hold over 30JXK.) acres of ©Hal land. It was decid' d to reorganize 
under the charter of the old Excelsior Enterprise Co., which on to- 
date* the State Constitution of 1871. The nameof the Excelsior Co. has 
been Changed to "Reading Company**, which company owns the stocks, 
bond#, real estate, ami lament, etc. (a# per balance sheet, V. 04, p, 711) 
of the old Phlla, A  Reading RR. Cod also #20,000,000 stock and $20,- 
000,000 bond# of tti' Philadelphia A  Reading Ky. and the $9,000,000 
atoek of the Coal A Iron Co. and agatnst all Mils property issues its own 
*e.Mintie,. See V. 64, p. 700, The R a ilw a y  Company took possession 
of the road Deo. 1 .18U6.

The property o f the Reading Company, as distinguished from th® 
property of tin* Phlla. A Rea ling Ry. Co. (which own* the railroad but 

i no equipment), and of the Coal A  Iron Co., consist.* of the follow ing; 
Railway equipment leased to Railway Co. for 8 percent

'$l,356.0*!*h yearly, valued at ............... ........................ $16,950,000
Real e*t»u- not appurtenant to RR. (annual revenue about

$175,000........................................................................... 16,000,000
! Colliers and barges leased to Ry. Co. for $115,000 ye irly . 1,450,000
j Phlla, A  Reading Ky. stock <#20,000,000 and bonds of 

1890, #20,000,000) nar (annual Interest to Reading Co.,
! $1,200,0001....................................................................... 40,000,000
; Phtla. A Reading Coal A Iron and Keadtug Iron com-

Cnle«' stock at par..................   9,000,000
• Haueon* stock* and bonds at par (yielded in 1806

aliout $765,<NK» ..............................................................  38,488,246
Moris, and ground rents at par (not under ’9C-*97 mort.). *266,594 

j lut. In Piula. A* Kcad'g Coal A lr. above soourltiea owned 68.154,679
; Claims against other companies, etc,............................   3.344,384

Total (total est. revenue, $3,028,023. ( 8 » Y .  0 1. p. 710}..$168,813,908 
In the reorganization the it  millions o f old stock and the 56hi 

1 million* of old preference inconp< bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 

: etiee Incomes, common an l preferred stock iu certain proportions.
The old company had previously been in rooelvers* Hand.* from May,

; 1980, to February, 1983, also from Juae, 1884, to Jan., 1888, when it 
1 was reorganized without foreclosure per plan in V. 43, p. 747. 

Voting  T h v s t , Etc.—A lt ela-*es o f stock of the new oompuny are to 
lie held by voting trust.*.** (J. Plerjiont Morgan, Fretlerie.P. Oleottand 
Henry K. Paul) fur live years, and thereafter until 4 j»m* cent cash divi
dend j'< r annum shall be paid on the Brat preferred stock for two con
secutive year*, though the trustee* may In tlieir discretion surrender 

; the stock at an earlier date. A? to stock privileges see V. 64. p. 709. 
See copy o f v o t in g  I r u n  a g re e m e n t V. 61, p. 05.5.

Hu m ” .—T he A'eie G enera l Mortgage. 4* (ab s tra c t V. Gl, p. 612) 
are secured by mortgage and pledge of ail properties and seottri- 
tie« embraced in tin- reorganization, and also all other property 
acquired thereafter by use or the new bonds. They will have a sinking 
fund out of the revenue* from the Coal A Iron Company, hut are not 
subject to oomnnlsory redemption prior to maturity. The now mort
gage I* nl«", subject only to too bonds for which reservation is made, 
bailed upon properties or securities of all the lines o f railroad owned, 
including tin; Philadelphia A Reading Railway Company propor, 
301 mile*; various leasehold lines, 097 miles; all the property of the 
Coal A Iron Company, or th.— ottrilie- thereof, representing nearly
260,000 acres of ooal and timber land; uqninmont valued at about 
#1 2 ,0 0 0 ,0 0 0 , pr-viuu*lv subject to about $5,000,000 of car trust obli
gation*. which have been acquired under the plan, ami also the marine 
equipment.

Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail
road. of which 197, mile* are leasehold lines included iu the 597 
mil.*-above i.Mod. and also on bonds of roads in the system (other 
than the P. A R. Ry, Co.) amounting to $34,203,930 par value, The 
The securities Unis pledged were m »*tly hold under the collateral trust 
mort. o f 1892, which ha* been paid off. The securities are said to have 
earned in 1894493 on ineome of $585,000, of which $448,000 was 
actually received l.y the company in the way of dividends—see list of 
these securities in V. 64, p. 03 8.

The new mortgage I* for $135,000,000, issuable only as follows:
To take op undisturbed bonds of the Reading HR. and

Coal A Iron Co................................................. ' .............. $64,031,000
For future construotlon, equipment, ete., at not over

$1,500,000 per annum under stringent provision.*......  20,000,000
Issued at once for reorganization purposes....... .............  50,360,000

Im p rovem en t m ortga ge  0 p, e. bonds of 1873 due Oet, 1, 1897, were 
offered extension at l p. c. fur 50 years from April 1, 1897, payable in
U. 8. gold and guaranteed p. A  i. by the Reading Co. V. 01, p. 470. 
The con so l 5« of 1882 were also extended at 4 p, o, till Mar. 1, 1037, 
the Reading Co. and Goal it, Iron Co. becoming responsible for them. 
V, 64, p. 288.

The te rm in a l m ortgage bands are Reading RR. bonds, and are 
secured by a mortgage upon all tlic property o f the Terminal Co. and 
by a traffic contract between Reading and tin* Terminal Co. The trus
tee Is the Provident Life & Trust Co. of Phila. Amount authorized, 
$8,500,000. Bee description in V. 64, p. 85.

For ten -gea r s in k in g  fu n d  lo a n  one January, 1895, Supplement.
The coat trus t ce rtifica te *  under the agreement of May, 1895, are 

not redeemable until April, 1904—see particulars V. 63, p.838. See 
also Jan., 1895, Supplkmrut.

As to P h ila d e lp h ia  Subway L o a n  the receiver* were authorized in 
Juno, 1994, to pay interest (and principal at maturity) of not exceeding 
$3,000,000 out of a total issue of $8,000,000 of 3 to 3Hi !'• o- bonds of 
Ci ty of Philadelphia, to aboii*li grade crossings. The amount outstand
ing will lie lnoreasod to this figure on completion of the subway. 
Principal is payable after ten years from d do o f loan in 20 annual 
instalments. SeeV. 58, p. 1 UOl V. 82, p. 950; V. 63, li. 881.

As to the $61,631,001) outstanding old bonds (see V. 64, p. 614), the 
Reading Co. and the Coal & Iron Co, under tbo general mortgage of
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RAILROADS,

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

Rensselaer A  Sura.—Stock,Sp.e.gu.Del. A Hud.icml.)
1st mortgage, consolidated.............. ........... , r ’ Ar

S ie h .P re d .A  P o t — St’ k,com.($1,071,800 div.,oblig.) 
Stock, guar. 7 p. o., except $19,300 gtt&r. 6 p. 0 ..
1st mortgage, convertible.....................................

do coupon bonds due In London— ...
do do due in U, S...............
do certitleates of debt, due In. O. 3.......

2d mortgage do do ......
Consol, mortgage for $2,000,000, gold.........o '* r

Richmond A Mecklenburg—1st m ortgage..................
2d laortjrag®-— ..................... .................. ...........

Run,. R U h o l. I n .  A B . ~ Receivers' certificate.........
Contractors’ liens...... .—  .........................—  ■
1st mortgage, gold............ -...............................0

R ich m on d  A  Petersburg—9took........................ ••••
First mortgage ($24,500 are 7s)

192
79

82
82

82
82
31

... .  : $100 
1871 1,000
... .  ! 100 

100
1856
1858
1870
1858
’44-66
1890
1882

Various
Various
Various
Various

$ 1,000

Consolidated mortgage for $1,000,000, gold....c 
R io  G rande J u n c t i o n - M  M.. gold, guar, jointly :
R io  GntrHie S o u th e rn -S to c k . $25,000 per m ile..... 

1st M.,$5,000.000*.,$25,OOOp.iu., Inch equip.o'Ar
Rio Grande Western—Common stock...... ...............

Preferred stock ($7,500.0001 m b o rtz ed ).........
1st trust mortgage, fo r$ 1 6 ,0 0 0 ,0 0 0 . go ld . . . . . .  e

H ire r  F ro n t—Stock, 5 per cent, guar. Penn. R R — i
1st mortgage, guar. p. A  1. by Penn. R R .............
Debentures...................................................... —

Roeh. A  Genesee Vat.—Stock, 6% rental Erie RR ......
Rock Is la n d  A  P eo ria—Stock....................................

1st mortgage....................................................... Jl
Consolidated 1st mortgage.................  r

23
23
27
62 I

ISO
180 j

555 I 
434

18
113
91

113

1889

1875
1890
1889

1890

1889

1882
1893

1,000 
100 

500 AO. 
1,000 
1,000 

100 
1,000 

100 ! 
100 I

1,000Ac
50

1,000

Rate per 
Cent.

1878
1885

I

100
100

25,000
5,000

$10,000,000
2, 000.000
2,250,800

600,400
99,070
47,248

298.000 
83,303 
53,511

500.000
315.000
160.000
123.000
460.000

2.375.000
1,000,000

340.300
300.000

1.850.000
4.510.000
4.510.000

10, 000,000
6.250.000 

15,200.000
300.000
216.000 

84,000
555.200

1.500.000
150.000
450.000

INTEREST OR DIVIDENDS.
When Where Payable, and by 

Payable Whom.

8 per an.
7

See text. 
7 per an. 

5
5
6 
7 
5
Jtag 

to 6

o 6 g;See text, 
Q A  7 

4big. 
5 g

J. A J. 
M. A N. 
J. A J. 
M. A N. 
J. A J. 
J. A  J. 
M. A  W. 
J. A J. 
J. A J. 
A. A  O. 
M. A N. 
M. A  N.

Bonds—Pvtncl- 
pal.When Due, 

Stock*—Last 
Dividend.

N.Y., Del. A  H.Canal Co. 
do do

Phila. & Richmond, 
do do
do do
do do
do do
do do
do do

N.Y.. Phila. orRlehm'd. 
P.ct. o f int.pd.from net.

July, ’97, 4% 
May 1, 1921 

July 1, ’97,3% 
a fe .1 8 9 7

1001
1901

July, 1899 
1901-1902 

Apr. 1. 1940 
Nov., 1921 

1937

J. A J. In default,
J. A J. Richmond, Offloe.
II. A  N. do do
A. A O. N, Y „  Brown Brothers. 
J. A  D. N,Y.,Mait.,CoppellACo

See text. J. A  J. N.Y.,Mait.,CoppeUA Co
......  ......  N.Y., Ottlee, i l l  B'wsy.

See text.: Q .-F . ! do do
4 g. J. A j j  N. A'., State Trust Co.
5 > __j All owuod by Penn. RR.
4»s M A S , !  Phila., Co.’s Office.
4 .l.saD.:U ...............

6 per an, J. A J. N, Y., by Erie RR. Co.
5 J. A J. N. Y., Corn Exch. Bank.
10 J. A  J. do do
6 !J. A  J. do do

July 1. 1919 
J’ly 1 ,’ 97,312% 
Mav 1, 1915 
Apr. 1, 1940 
Dee. 1. 1939

July 1, 1940

Aug. 1, 1897 
July 1, 1939

May 1, 1912 
Dee. 31, 1003 

July, ,’97, 3% 
July,’97,2 H %  
Jan. 1, 1900 
Jau. 1, 1925

char n-* of entire p re^ rty  on completion of reorganisation will be road from Versail to to Irvine. Ky., 63 
the year 1897 pending MTOptethm of refunding : Foreclosure sale has bOjn onUired.

wilfSe. perhaps, $300,000 to $ 100,000 - - i r e r r e ^ r t e .  gress, £ 8 . 3 4 5 ^

* » ’. » * «  to interest when due and »opay or extend j
estates of the coal aompmvy aggregate «p-

ward* of 194,000 teres. cijuuiifled a* follow*: territory. A  percentage of Interest on ttrst mortgage i* paid from these
Goal land* owned taeres)..„95,U  i I Timber land*owned {acres) 70,489 f receipts. Stock .- $ 357,900 (par $100), o f wUieli $300,000 owned by
n m i  _ - <’•*, For year <mdlm? J um? 30, 1 *9 0 ,gross, $50,Oo* ; net,

Q m s n u u  Vi^AjfCMu—AppiJeaCkm to Jf. Y. Stock Exchange to Hit i $13,415; other income, $5,591; lo t , taxes, oteM $2*2,867.

e7<«.8aF1?2d ' R ic h m o n d  N lc U o la s v llIc  I r v l  no Sc H e a t ty v l l le  I t H , —Owns
earning*. *tate;u«Bt«._»Dd %a»_ a,..;.. h„  roait tro u t VeraalUm to Irvin*. Ky., 6 2  miles. John MacLeod receiver.

■ For year ending Nov. 30, 1896, 
. , $15,188. Interest on receiver's

, , , , ,  ; certificates were paid, lit 1 8 0 4 -5 , gross, $69,450; net, $17,079. R *-
m o re .-v  04, p .  8S..V70 „  ... i o*0 a* k a t i©s C o w * r r r » : ,-H . V. Loving, Alex. P. Humphrey and St.

LxTkar SAIWWOS.—From IM e.l. 1890. to May 31,1897 <« month*!, ; j 0tm Borle.—V. S3, p, 1116.
ntctiibi were follow* oft Pauls o f pte-^eut eltakrue* in »>oth years * i _  ,

u I tttct& m om l Sc l*eter»t>nrg: H R .-O w it -  from Richmond to J e ter ft-
v ’n ' i  1 .. S r- Gems. xv. <•••..# ■ •' i bare, V * . 23 tulle*; brunch. 5 mile*. Operated iu connection with At-

RkblxWi ix.-.KtT.MO def. i*o IIM, *’-' O-lAM’S  ! lantio Coast Line System.
• l)ivti>Kxi.*«meo ISAJ-In  1881, 1885 and 18*0.5 peroeut; In 1887

ClMig- «it c m .* t"WV7. ................1* bat.are oaf. fl ,rom 1388 u, j » „ . t 1894, Inclusive, 7 per cant per annum ; m jtt ly
Co.rk* • «  CM. «  m.-*. iw k « ....................  as; ............ . ,n 1S95, fllg P - i n  1990, 7  p. C.; In 1897, 7 p. c.

The Heading System alvrays .iiow* sma ll earnings in the winter EARJ,tl(0K, _ u  mocth«, > 1896-7.........Cross, $306,951; net, $93,664
months. Tko largest earning* are in the autumn. July l  to  May 31. (1895-6......... Gross. 324,147; net, 97,150

Asst’Al. Raronxe-Ftottal year end* Nov. 30. Annual ineeUng ia 
tmld second Monday in January. The balance sheet* of Doc. 1, 1386,; 
were to the CffltoatCte, V. 64 , * 

m s  i 895-06 soa rtca  t

July 1 to  Slay
A ksca I. PiHcjil year ends Juno 30. Annital report for

1895-90 in V. 03. p. * h « 7 j S . . 2 ^ s r^ P^ ! i 2 ^ S j l  ^
» OVER JUUcsrBti l i i t u  cnxk'.K*. —(V .50,p. 918, 1050; V. 01, p. 1062; V. 83,p. 555.!

R e a d in g  Co.
Surplus.

$1,303,261

Total 
Surpl it*,

fg o C o e i
S a il tea ij Co. Coal A Iron  Co,

Surplus. Deficit.
$130,150 $625,350
Net earning* o f  entire property (touted ! * *  income from

all sonrees) in year ending November :«>. I a;«i, were.,...... .$9,480,736
Fixed Charge* of enure property on completion of reor-

guniratlon Will be.................. ..................... .......................... fs.H .-.b .J
Iteport o f old companies for 189495 in Cnaotncus, V. 02, p, 133;
Y e a r , r a i l in g  F o r . 30— 1 **05, 

Ps**.-ng<:r traffic..................  R * ® ®
Coal traffic........*___ . . . . . . . . .  9,95,,8*0
Merchandise traffic..............
mscellaaeon*...................... - * " < * 9 *
Cn!t*’ l States mail................  $7,759

Total earning* RK.Cn .... $21 ,aoo ,b7S  
Net earning* o f R a ilro a d , $9,672,164 

Steam coiller*,lnvesUu‘l*,ete'. 58, ̂.039
Net earnings of C. A  f. Co.. .,luss 69I<.8O0

1891. 
•4,137.901 
9,752,297 
5.992.37:1

303,283
08,891

$20,344,775
$9,005,786

505,633
268,553

R io  G ra n d e  J n n e f lo n  U y .—Own* road Rifle Creek, Col., to a 
connection with tho Kio Grande Western at Grand J unction. b2 miles. 
This 1* a connecting iiuk lu tlie etantiard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland and 
Denver A Rio Grande at 30 per cent o f gross earning*, which companies 
jointly ami severally guarantee the bond*, principal mid interest. 
Stock 1* $2,000,000 (par, $100), or which Colorado Midland July 1, 
1892. owned $737,150. (V. 51, p. 829. 830; V. 52, p. 204.1 

»•<> G rm .d e  S ierra  M od re A  P a c if ic  ItU .-O rvau ized  in Mex- 
*00 in 1890;lncor,,or»tod in N State in Juno, 18OT, when Mmploted

11.295,850
6,722,051

376,621
85,191

$22,828,945
$9,459,421

609,072
1,104,196

Total act of both com pan ies  $9,559,4 ! 1 $9,930,972 $11,172,089
O m r tw x - i ln  May. 18®7 .)—Pre*ident, Jo*cph 8. Harris: First Vice* 

2d Vice-i'ro*iftent, W. R. Taylor; Sec
retary, W. G. Brown; Treasurer, W. A. Chtireh,
- jV .  04. P- 289, 374. 424. 470. 570, 011,705, 708,709, 755, 843, 988, 
955,1043. 1227; V. 85, p. 152.) . , , „

R en x a r la e r  Sc S a ra to ga  R R .—The tine of road I* a* follow*:
Ceased I  C o n tin u e d i— M ites.

Vermont lino to Castieton, Vt. 7 
Eagle Bridge, N. Y., to Rut- 

land, V<................................. 62

R oa d  owned— M iles.
Troy to Lake Champlain..,.,,. 79

Leased—
Troy to Waterford June., eto.. 14
hcheimctady to B»H*t«n.......... 15
Ft. Edward to C a ldw ell.,...,,, 15 Total operated................... 192

LBAMt-Lcaecd In perpetuity March 1,1871, to O.e Delaware A  Hud
son; rental. 8 per cent on the *too* and Interest on the bonds, xvoru- 
ing o f guaranty on stock was In V. 50, p. 773.

For years ending June 30 earnings have been;
Year. Cross. he t. In ! . ,  loses, etc. lin t.

1895-0 . . *2,351,545 $962,484 $1,210,048 $3*' „
1804-5..........  2,273.179 788,024 1,194,411 40^38P7
—(V. 01, j>. 322, 831; V. 02, p, 321,950; 4.03, p. 3o5, 891.)

R ic h m o n d  A  D a n v ille .—BeeSouthem Railway Co.
R ic h m o n d  F re d c r lc k a b n ra  & P o to m a c  

Richmond. V »., to Qnantico, 79 miles: Janie*River branch. 3m .; leases 
Quantico to Junction, etc,, 4 miles, total 86 miles. The dividend obli
gations receive same dividends as common stock, but- rarry uo voting 
power. The guaranteed stock I* said to be eoonred by a mortgage 
ahead Of the consol*. Consol* are reserved for prior bond* maturing.

DtviuBwns on etoclc, > *88, ’89. '90. ’91 to ’93. ’94. ’95 ’90. *97. 
anddlv oldlget p.n.{ 7 7 Oto 7 yearly. »,<g 7 7 below.

In 1897. Jan.. 3% p. o.i July, 3 p. &
Exkxtxos.—11 months,> 1896-7..;...Gross, $614,578; net, $227,609 

July 1 to May 31. j  4895-6_____Gross, 605.302; net, «4J,<48
RWrOBT.-Keport for 1895-96, V. 63, p. 502, showed Krose $739,308; 

net, $2-l2,6f.»; other income, net. * i,27o ; interest, divi
dend*. *192,570', balance, surplus, $691 In 1894 Do gross, $70*>,31O; 
net, $2517*71. 'V. 60, p. 41, 1105) V. 03, p. 502.)

from Ciudad Juarez, via the ban Bias Mountain*, Lake Ourman, bablnal 
and San Pedro raining region, to vicinity of Ca*a« Grande.*, 156 milee,
( ‘anttal stock i* $;i.|20.000 <12 0 ,0 0 0  per mile) and bonds are authorised 
a t W W i w r i S l k  See V. 04, p. U38. HI Paso Southern RR. has 
been orgam/ed to build El Paso terminals and Rio Grande bridge.

DIkkcto w .—P resident, A. Foster Higgins; John T. Terry, Edwin D. 
Morgan. Solon Humphrey*. A. Ulitord Agnew, George Rowlaud, Stdel 
Tilguiuau. John II. Lawrence, Jr.. \V Morton aWnnell and Edward M, 
Shepard. New York office* are at 54 1.xcl). Place.—V. 64, p. 611, 1138,

R io  f ir a n d c  S o u th ern  R R — (See. Map Denser A Rio Grande.)— 
Own* narrow gauge from Dallas mew name Ridgeway), Col., on the 
Denver A  Rio Grande, southerly to Durango, 162 mile*, and branches 
to TeUuride and coal fleide near Heeperua, 18 miles.

Boxus.—interest on first* Is reduced from 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A  majority o f the stock 1* 
owned by 0. A K.G.and by It h m  been placed m trust. See V. 63, p. 404.

Mortgage trustee. Central Trust Co.; abstract, V. .*>4, p. 163, and ap- 
plloaUon to N. Y. Stock Exchange iu V. 54, p. 446. HSUS payable July 
30,1897 (under contract with the D. A R. G.), $191,166.

L a t e s t  Exunisos. - U mo*., j  1890-7..Gro**, $368,544; net, $159,717 
July 1 to May 31. {1895-6..Gross. 446,682; net, 219,6/4

Surplus over charge-, 11 months of 1896-7, $-1,730, against $65,008. •
For year ending June 30, 1896, gross, $439,234; net, $334,220, 

other income, $1,376. Interest, $) 35,300; taxes, $31,594; insurance, 
$2,002. in 18v4-95, gross, $402,798; net, $200,990. (V.83, p. 397.)

R io  G ran d e  W es te rn  R y .— I See M ap . )—LINE OF Rosu-Owns Cre
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines, 
etc., 51 m.; San Pete branch, Thistle to Manta, 01 miles j feuvier Railway 
(proprietary line—all securities owned;, Mantl to Belknap, 63 nitles; 
Tintie Runic Ry. (proprietary line, all securities owned)— Bpringvllle 
t/t Mammoth, and spurs, 52 miles; total owned. 537 miles. Leases Cre
vasse to Grand Junction, 18 miles. Total operated, 555 mile*, blatn 
line Is laid with 05-lb. steel. Also owns 11 mile* of tramways. As to 
traffic arrangement with t  tah Central in June, 1837. 1.64, p. 12-7.

Hrsrottv.—Formed In June, 1 8 8 9 , to succeed the Denver A Rio 
Grande Western, !iv plan o f March, 1889, V. 48, p. 429, V. o~, p. 941

Ca p r a l  Stock.—P referred stock 1* entitled to 5 per cent (Uvldend, 
uon-cumulmivf. then common stock to 6 per oeut, after whioh both 
classes of stock snare pro rata.

D ividkxbs.—Pre-! 1891. 1892. 1|93- TA f?Z ‘
ferred, p.c. ) 3% and 2hi pref. stlc. 5 3-h Below.

No dividends were paid Irom August, 1893, to August, 1897, when 
4 per cent payable in preferred stock was declared on. the preferred 
stock - see V. 64, p, 70.

Bosi>*.—See abstract of mortgage (Central Trust; Go., trustee) in V 
49, p. 237, and statement to Now York Stock Exchange in V. 50, p. 73.
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S u b sc r ib er*  w i l l  c o n fe r  a g re a t  fa v o r  b y  g i v in g  im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  i j ie s e  T a b le s .

Bonds—Prtaoi' 
pal,When Due 

Stocks—Last 
Dividend.

RAILROADS.
For explanation o f column headings, Ac., see notes 

on first page of tables.

Borne & OUnton—Stock...................................... ...
Borne Watertown dt Ogdensburg—Stock,guar, (end.) 

1st 5L,Wat. A R.,Rome toCaue Vln.,s.f..not dr'n.e* 
Syracuse North’ ll, 1st M. Syracuse to Sandy Cr.o* 
Consol. M. (int. but not prfn. payable In gold ).. e.

Miles Date 
of i of 

RoadoBonds

Oswego Bridge Co. 1st mortgage
Syracuse Fbenlx A Oswego 1st mortgage...........
Norw’d A Mont. 1st M-, g.,$360,000; $10,000p.m. 
R. W. & Og.Term. RR. 1st M„ gold, assumed . ..c*
Oswego A Rome, 1st mortgage, guaranteed.........

2d M-. gold, guar p. A  i. (end) by R. W. A O..c • 
N. Fall* fir. RR. stk., ($243.000own. by R.W.AO.) 
Utica A Bl. Riv. st’b.7 p.e.perpet gu.by R.W.AO.

Clayton A Theresa 1st mortgage................... .e !
U .AB.R .lst M „$2,000,000, g-, gu.p.AUend.l.e; 

B u v e rt A B lo o m tb 'g — lstt M.gu.p.Al.(end.)F. AR.g.c"
R utlan d — Stock, preferred (for com. see text).......

1st mortgage (8 per cent, reduced to 6)..............c
2d mortgage and Unit on rolling stock....... .— o!
First consol, mort. for $3,500,^00. gold........e’ Ar

R u tla n d  <f W hiteha ll H R .—Stock (no bonds) . . . . . . .
Bag. Ttueolad Huron—1st M. ,$15,000 p.m.,goUI... c \
St. 0. H ad. f  St. L . B e it—S to c k ................ ..............

Alton Bridge 1st M ,,g........................................c"
St. J o  A n* b u ry  A L . ( 'tu ijn p l.—Block, $1,298,500, pf.

First mort., ($1,328,000, guar, b.r B. A M.)gold-t- 
St. Joseph  if G ra n d  Is la n d  K g .—Common stock.,.;

1st preferred stock, 5 per cent,..... cum ........ ...|
2d preferred stock, 4 per cent, non-ouin...........
1st M., g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..e*Ar

97
45

A ll
I

*17 !
13
14 | 
28 i 
28

9
150 ! 

16 ; 
134

2 i 
120 
120 1 
120 1 
120 

7 
67

81x6, or 
Par . Amount

1855
1871
1874
1885
1885
1880
1888
1865
1891

’d im

$100 
100 

100 Ac. 
1,000 
1,000

1,000
1,000
1,000

1889

131 1894

100 
1873 500 Ac. 
1890 1,000

1,000 
100 

1872 ;100 Ac. 
1878 ,100 Ac. 

1,000

1,000
100

1,000
50

1,000
100
100
100

1,000

1891

1891

1893

252 ! 1897

$315,360
10,000,000

417,300
500.000

9.076.000
100.000
175.000
130.000
375.000
350.000
400.000 
250,0iXi

2.223.000
200.000

1.750.000 
50,000

4,239,100
1,464,1X1
1,430,900

605.000 
255,700

See text.
500.000
500.000 

3,846.590
2.068.000
4.600.000
5.491.000
3.500.000
3.500.000

INTEREST OR DIVIDENDS.
Rate per 

Cent,
When

Payable
Where Payable, and by 

Whom.

6Q J. A J. d inton, N. Y., by check
5 per an. Q .-F . X. Y „  Gr. Cent. Station.

6 M. A  g. do do
i 7 J. A 3. NT, Y., Gr. Cent. Station.
1 5 A. A  O. do do

6 F. & A. do do
6 F. A  A. do do
5 g. A. A 0. do do
5  g- M. A N. do do

, 7 M. A N. do do
5  g. F. A A do do

7 per an. do do
,7 per an. M. A 8, do do

7 J. A  J. do do
4 g. J. A  J. do do
5 g. J. A J. Philadelphia.

1';. Jn'97 J. A  J. See company's office.
6 M. A X. Boston, Globe Nat. Bk.
5 F. A A. do do
T a g . J. A J. N. Y.. U. 8. Mort. A Tr.
6 Q .-F . Troy, United Nat. B’nk.
5 g. M. A S.

5  e< J. A J. July,’ 96, coup, last pd.

5 g 31. A  S. Boston, Comp’ys OtHoe.
To behel d In vot ing trust for poriod s

do do do do

! 2-3-1 g. J. A J. New York.

July, ’97, 3%% 
Aug. 15,’97,1% 
3ept. 1, 1910 
July 1, 1901 
July 1, 1922 
July 1, 1915 
Feb. 1, 1915 
Apr. 1, 1916 
May 1, 1918 
May 1, 1915 
May 1, 1915

Alar.30,'97,313 
July 1, 1898 
July 1, 1922 
July 1, 1916 
July 1,’97 ,1% 
Nov. 1, 1 9 0 2  
Aug. 1, 1898 
July 1, 1 9 4 1  

Aug.,1897, 3% 
Sept. X, 1 9 3 1

See text.

Mcb. 1 . 1944 
t&ted iu text, 

do

Jan. 1 , 1947

In  December, 1893, $l,200,X)0 first mortgage 4s were Issued for i 
Improvements. Thi» mortgage covers the 134 miles owned iu fee, j 
including 11 miles of tramways, but not the Sevier By. scourttias nor ; 
she rhitic Range securities, both of which Issues are available assets, j 
Oa June 30.1896, there were $800.000f t n l s  in the treasury. 

EXasiso*-—11 months, ) 1896-7— dross, $2,212,973; net, $749,266 
July 1 to May 31. }  1*95-6.. ..Gre**. 2,249,812; net, 884,220

A s m  At. R epobt.—Fiscal year end* June 30. Annual meeting is held ! 
on fourth Monday in October. Full report for 1895-96, with balance : 
sheet, etc., was in V. 63, p, 597, 697,70 :1 Sec also editorial, p. CS1.

1890, 1695. -----  ------
531

$2,169,691 
667,094

Y ear end. J  an t  30— 1890.
Average mileage......  531
Gross earnings..........$2,157,359
Net earning*............  889,659
Net incom e...............  057,180
Interest on bonds_______________  608,000
Rental, etc................. 107,751
Dividends..........., .................... .

1894. 
531 

$2,101,318 
647.083 
670,601 
586,089 
75,232

1,893.
528

$2,496,462 
822,733 I

715,748 670,691 848,468
608,000 586,089 560,0001

67,485 75,252 60,558
312,410

Total payments.. $715,751 *675,485 $661.31! $932,974
Balance......... . ,»ur.$2 t 1.438 sur, $40,263 mr. $9,350 del.$86,506 j

- l V. 03, p. 561, 597, 081, 697. 709, 9.M. 1227; V. 03, ji. 70.
K n r b n t r r  A  ( irn s a r r  V a lle y  U I t .—Owns from Avon to Roches

ter, tt. Y „  1$ miles. Leased July 1,1871. in perpetuity, to Brie Railway 
Rental, $34,012. James Braekett. President, Rochester. N. V.

H ock  Is la n d  Sc P e o r ia  H r .—Owns from Rock Island, IU.. to 
Peoria, H i, 91 mttee; R. I. A Mercer County RR., 22 ml tea; branch 5 
tulle* f  total 118 miles- In year ending June 30,1906, gross $6*20,560; 
net. #133,395; other income, $0,659; charges, ($5,000; dividends, 
$150,600: baL, def . $91,746. In 1804 5. gross $607,374; net, $338.- 
855: other Income, #7,746; charges, $74,794: dividends, $75,000. 
Dividends at 5 per cent per annum arc paid, president, K. tt- Cable.

H o m e  Sc C lin to n  K i t . —Own* road from Home to Clinton. N'. T .. 
13mile*. Orgamrcl in 1860. Leased In perpetuity in 1891 to Delaware 
A Hudson Canal Co. and operated by N. Y. Ontario A W. Capital 
stock, $315,360. For year ending June 30, 1800, rental, #22,375; 
sundry expenses, #778; dividends (O H  per cent), $21,581; balance, 
surplus, #16. Total snrplus June30, 1886. #14,748.

H o m e  W a ts r t i iw n  A  O gd co sb u rg  It I t .—- See M a p  Hew Y o rk  
C en tra l <# H ud son  n ic e r  B a il  road , j—Owns tra m  near Niagara Falls to 
Massena Springs. N. Y.. 880 mile*, less 8$ miles, Richland to East 
Os wego, leased from the Oswego A RomeRR.; Richland to Romp.-l 1 miles; 
branches to Cap'- Vincent, Ogdensburg, PnlMkl. Fulton, etc.. 101 miles; 
total owned, ,11' 'nilcs. Leases Utica A  Black R iver Railroad, Utica to 
Ogdeusburg. and Clayton branch, 150 m ile*; Oswego A  Rome Railroad 
as above. 23 miles; Carthage Watertown A Sttekett’s Harbor, 30ro.; 
total, 624 mites. Also trackage—to Niagara Falls, 2 m ile*; Fulton to 
East O sw ego S e w  York GnL A Western 12 tulles.

LtusK—In March, 1891, leased during Its corporate existence 
and renewal* thereof to the New York Central A Hudson River RR. 
Co., which assume* the debt and guarantee* 5 per teuton the stock. 
For wording of guaranty see Y. 32. p, 463. Stock Increased $500,000 
(to #10,000,000) In May. 1894. Earnings ars included In lessee’s.

D ividends,—F rom 1887to February, 1891,both inclusive,*; rateof 6 
per cent yearly; March. 1801, 20 per cent In stock; In May, 1891, and 
thereafter 5 per cent per unman guaranteed.

Bonds.—On June 30, 1893. equipment trust obligations were $333.- 
828. CtUa <t Black Hirer is leased in perpetuity, interest on bonds 
and 7 per cent oc stock being guaranteed. The first mortgage bonds of 
1800 are guaranteed, p. ami i , by the R. W. A  O. 8 « «  V. 50. p, 771,

The Oewtgo <f Rome, road Is leased in perpetuity, and the second 
mortgage bonds guaranteed by Rome Watertown A  Ogdeusburg.

Carthage Watertown A Haekett’s Harbor Is leased fo r37% percent 
of gross e»rnlng« (V. 53. p. 713.793,1015: V. 57, p. 1124; V.58,p. 733.1.

R u t la n d  R H .—Own* Bellow’s Kails, Vt., to Burlington, Vt., 120 
miles, and leases the Addison U K , Leicester J one., Vt,, to Ttconderoga, 
N, Y., 16 miles. The road was teased for 999 yearn from Jan. 1, 1891, 
to Central Vermont pee V. 53, p. 124), but in March, 1896, receivers 
were appointed for that company and on May 8 the Rutland RK, 
assumed control of Its own road.

Stock.—The Delaware A H udson owns $3,000,000 of the preferred 
and $1,000.0X1 of the $2,480,600 common stock, par $100.

rim nsitM  on preferred stock In 1884 and 1885,1: In 1888 and 1887, 
1%; to 1888. 1: In 1889, 1%; to 1890. 3; In 1891.2: In 1892, 4; in 1893,
4 p c.; In 1804, tp . c,; In 18»5, 4; in 1890, 2; in 1897. Jan., 1 p. 0.; 
July, 1 p. a.

B o n m .—The second mortgage Is a first lieu on rolling stock and per
sonal property, The consolidated mortgage (trustee, 0. 8. Trust Go. 
of tf- y .,)ls  for #3,500,000, hut of this $3,000,000 can be issued only 
as prior bonds for like amount retired- On July 1,1896, notes payable 
Were $45,000, but In January, 1897, these bad been paid.—V. 64, p, 85.

Eabsiko*.—From May 8 till Sept, 30, 1896 (4% months), gross earn
ings were $329,899 and net $148,454; Interest charge about $06,000; 
surplus about #62,000 available for other purposes (taxes, etc.); divi- 
deiiI (paid Jan., 1897), #42,000. Sec also Mr. Little's report.—V. 64, 
p, 606. President, Pcrcival W. Clement.—(V. 64, p. 83.)

It  a (.land Sc W  lit 10  h u ll It I t .— Owns from Now York Stateline 
to Castleton, Vt., 7 miles. Leased Feb. 1. 1870, In perpetuity to 
the Rensselaer A Saratoga RR. (rental $13,342—6 percent—on stock) 
and so operated by Delaware A  Hudson.

S a g in a w  T u s c o la  Sc H u ro n  H i t .—Owns Saginaw, Mich., to 
Bafl Axe, 67 miles. Opened as a standard gauge road Juno 29,18 H, 
Common stock authorised, $600,000; par $100. No first m ortgwo 
bonds had been sold to January, 1895, but the $1,000,000 bsued. 
mortgago trustee Continental TruJ. Co., N. Y „  w -re held as collateral 
for the floating debt o f $1,148,270 on June 30, 1806.

Earning*.—9 months,) 1896..............Gross. $82,149; not $9,933
Jan. 1 to Sept. 80. (1893.............Gross 85.311; net. 17.016

tn year 1895 vro,-. $114,171; net, $24,925. In year 1894 gross. 
*119,500; net, $34,020. Win. L. Webber. Pros., Saginaw.

S i, C ln lr  W ad I son  A  St. L o u is  H olt H H .—Projected to run 
from a point In St, Charles Co, Mo., to Belleville, til., about -10 miles via 
bridge across the Mississippi River at Alton, III. to October, 1894, the 
bridge and dniliei o f road e.'.wn.completed. TI10 bridge Is 2,100 feet 
long and laid for double-track. The C. B. A  Q , Cleveland Cln. Chic. &  
8t. L, and Missouri K. A  T. roads use the bridge.

Dee tOT-T. Etc.—I nterest due Jan, 1. 1897, was not paid, and on Jail- 
15,1897, J. F. Barnard was appointed receiver.

Bonus.—In addition to $700,000 first mortgage bonds sold. $100,000 
are said to )„• outstanding in collateral for a loan of about $75,000. 
For year 1883-96, gross. $22,870; net, $2,324.

President, E. F. Leonard, Peoria, Hi.; Secretary, B. L. Crosby: Treas
urer, C. Ifodgman, 300 North Fourth Bt„ St. Louis, Mo. V. 64, p. 181.

St. J o h n sh u ry  A  L a k e  C h a m p la in  H H .—Owns Lunenbcrg 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stock Is owned by 
the Boston A  Lowell, teaeed to Boston & Maine.

In year ending June 30, 1896, gross. $362,620; dcf. under operating, 
$4,9o4; def. udder charges for year. $83,066. In 1894-95, gross, 
$357,102; net, #14,002; charges. $76,271. Balance deficit. $62,209. 
In  1893-94, gross. $317,266; deficit under operating, $2,409.

S t .  J oseph  Sc G rand  In lan d  I t ) . —tB E  OF ROAD—8t. Joseph, 
Mo., to Grand Island, Neb., 251 miles.

I I isto rt.— A  reorganisation Feb. 23,1897 (per p la n  In V. 62, p. 
784,950), of the St..!. A Grand Island R a ilro a d . which was sold in 
foreclosure Dee. 23. I -96. Under the reorganization the Union Pacific 
did not retain Its holdings of the stock of the old company.

Stuck.—A voting trust will retain control for the first preferred stock 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and second preferred stock*, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot
ing trustees are F. P. Oloott, J. Kennedy Tod and Gordon Abbott.

Bonds.—T he 1st mortgage 1* for $5,000,000 of gold bonds dated 
Jan. 1,1897, and bearing Interest at 2 p. 0. for two years, 3 p. c. for three 
years and thereafter 4 p. c. Bonds for $500,000 reserved for uses o f 

new company cannot be issued to exceed $100,000 yearly, and $1,000,- 
000 can be sold only for new mileage at not exceeding $0,000 per mile; 
trustee, Central Trust Co., N. Y. See application for listing on N . t .  
Stock Exchange In June, 1897, in V. 64, l>. 1138.

The fixed annuat charge, pre viously $420,000, will be for the first 
two years from Jan,, 1397 (including charge on $500,000 reserved 
bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000

Earnings— 5 months,) 1897.......... Gross, $437,470; net, $163,834
Jan. 1 to May 31. S1896...........Gross, 241,554; net, 35,975

Statement for year ending Dec. 31.1896, In V. 64, p. 841, showed 
gros*, $72-4,170 ; net available for Interest. $88,020. In 1895 gross, 
$614,078; net, $13,594.

Director*.—(February, 1807): President, William L. Bull; Vice- 
President, Henry Budge: F. P. Oloott, J. Kennedy Tod, Gordon Abbott, 
C. H. Shaffer, Henry M. Robinson, U. G. Life and Edwin McNeil. 
Treasurer, Henry Budge; Secretary, W. 9. Wilson.—(V, 63, p. 76, 924, 
970, 1061,1159; V. 04,p. 85, 181, 424, 472, 570, 841, 954, 1138.)

St. L a w re n c e  A  A d iro n d a c k  R y ,—From Malone, N. Y. (on 
Mohawk A  Malone) to Oaughnawaga, 56 miles, connecting there with 
the Canadian Pacific at its 8t-. Lawrence R iver bridge for Montreal. 
fftSTORr,—A consolidation In 1896 of the Malone A 8t. L., St. L. A 
Adirondack Ry. and Southwestern Ry. A ll the old bonds have been 
retired. V. G3, p. 116. Stock increased In 1897 from $1,090,000 to 
$1,300,000. For year ending June 30, 1896, gross, $116,258; net, 
$3,695;otherlncome, $32,000; charges$33,327;bal.,8ur.,$2,368. Presi
dent, W. Seward Webb. (V. 03, p. 30, 110.)

St. L ou  I n A l t o n  Sc T e r r e  H a u te  H i t .—See ILLINOIS CENTRAL.
St. L o u is  A v o y e lle s  Sc S o u th w e s te rn  B y .—Owns from 

Bunkleto Slmmsport, La., with branch, 36 mileR in all. Completed in 
May, 1896. In June, 1890, H, J, Fitch was appointed receiver. H, H. 
Yonrce waB later appointed oo-roceiver, I t  la said the foreclosure Butt 
will he pressed.
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Subnerlbera w i l l  c o n fe r  a e rea t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

__________________ RAILROADS.----------------------- 1 Mileg j Dat6
For explanation of column headings, &o., see notes of | of 

on tlrst page of tables. ' Road. Bonds

Bt. Lawrence d Adirondack Ry.—8took..................
1st, $800,000, gold.................................. .............
2d mortgage, $400,000, g o ld ...... . .............. .—
St. L. & Ad. Equipment Co., equipment mort —  

St. Louis Alton d Terre I I — See Illin o is  C e n t r a l . 
St. Louis Avoyelles & S. IT.—1st mortgage, gold.... 
Bt. Louis d Cairo— 1st M., gold, int. guar. M. & O..C 
8t.L. Cape Girard’u d Ft. Smith—O Id dlv’l bonds, g.

Cape Girardeau S.W. consol, mortgage........ gold I
Arkansas Extension 1st mortgage, gold.. .6*<fer 

Bt. Louis Chic, d St. Paul Ry.—Stock. $1,500,000. J
1st mortgage, $1,500,000, gold............................ !
Income 6s, non cumulative.................................

Bt. L. Ind. d E .—Pr. lien M.. $300,000 g.,red. at par
1st mortgage, $5,000,000, gold............................

St. Louis Kansas d Southwestern—1st mort., gold. 
St. Louis Kennett d Southern.—1st mort., gold.. .c* 
Bt. Louis Merchants’ Br. Term.—1st M., gu.p.&i.,g.c 

Merck. Bridge lstM .,red.af ter Feb.l, 1909, at 110 
■SI. Louis Peoria d Northern—8tock, $5,000,000....

St. Louis & Peoria, 1st mortgage........................ j
1st mortgage, gold, $5,000,000...................  c*«feri

Bt. L o u is  A  San F rancisco H R .—Com. stock,..!
1st preferred stock, 4 per cent, non-cum............
2d pref. stock, 4 per cent, non-cum., $16,000,000

*56
56

36
161

*94
65

”20

14

1,162
1,162
1,162

1896
1896
1896

1895 
1886

1880-5
1888
1890

1897 
1897
1896
1890 
1886
1891 
1890 
1889 
1889 
1889 
1896 
1896

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bomls—Prinei'  
pal,When Due* 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.

$100 $1,300,000
(?)
(?)
(?)

(1)
4.000. 000 

111,000
535.000 

10,000
1.500.000 

(?)
(?)

200.000
700.000
890.000
135.000

3.500.000
2.000. 000 

(?)
182.000

2.140.000
29.000. 000 
5,000,000

16.000. 000

5 g*6 g.
j . & j . 
j .  & j .

New York City, 
do do

1946
1946

5 g. 
4 g-
1 g> 
I I :

A. & 0. 
J. & J. 
M. & 8. 
M. & 8. 
J. & J.

April,’96, coup, unpaid. 
N. Y., Farm. L.&Tr.Co. 

In  default.
In  default.
In  default.

1925
Jan. 1, 1931 

Sep.1900-1-2-5 
Sept. 1, 1908 
Jan., 1910

500&C.
1,000
1,000
1,000

i g-
6 s-
5 g-6 g.

I g '

5semi-an 
5 S-

J.‘ & " j .  
M. & S. 
M. & S. 
F. & A. 
A. & O. 
F. & A.

1927
1927

Meh. 1, 1940 
Mch. 1, 1140 
Sept. 1, 1916 
Feb. 1, l . i . l  
Oct. 1, 1930 
Feb. 1, ls>29

i,odo
1,000

i,oo6
500 &c. 

1,000

In  default.

In default.
St. Louis, Mo. 

N.Y.,F’rsL.&Tr. &St.L. 
N. Y., Farm. L.&Tr.Co.

1929
May 1, 19361,000

100
100
100

M. & N. N.Y.,Malt.,Coppell & Co

Text.
......

Checks mailed. July 6, ’97,2%

St. L o u is  & Cairo  K K .-(S eeM a p  Mobile d Ohio.)—Cairo to East 
Bt. Louis and branch, 161 miles. Reorganized after foreclosure July, 
1881. 8tock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 
the Mobile A Ohio R R -  rental of 25 per cent of 150-640ths of the gross 
revenue of Mobile A Ohio iroin Mobile to E. Cairo and branches, of St.
L. & 0. from Cairo to E. St. L. & branches, this rental being guaran
teed by the lessee to amount to $165,000 per year. Rental for year 
ending June 30,1896, $196,750.

St. L o u ie  Cape G irardeau  & Fort Sm itli R y .—Owns from 
Cape Girardeau, Mo., to Hunter, Mo., 94miles; leases branch to Zalma, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar
deau Southw. March 4,1893, Louis Houck was appointed receiver. 
It is thought that the mortgages on the property w ill be foreclosed in 
1897 and the road reorganized and extended into northwest Arkansas.

S e c u r it ie s .— In May. 1896, $50,000 receiver’s certificates were 
authorized (with the consent of $810,000 consols) for steel rails 
but in April, 1897, no certificates were outstanding. Stock out 
outstanding. $1,150,000; par $100. A  general mortgage for $7,500,- 
000 was authorized. There are also outstanding $150,000 7 per cent 
incomes. Cape G. & S. W. consol. 6s for about $850,000 are repre
sented by the Consol. Bondholders’ Committee; depositary, U. S. Mort
gage & Trust Co., New York.

8t. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants* Bridge, 
7 miles. I t  owns and controls the Madison 111. & St. L. Ry., connect
ing the town of Madison and East St. Louis, 8 m iles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
St. Louis, 10 miles; total, 25 miles. I t  leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds.

B on d s, E t c .—The mortgage of 1890 is for $3,500,000 to the St. 
Louis Trust Company, as trustee, and the bonds are guaranteed prin
cipal and interest by the Terminal RR. Association of St. Louis. Both 
issues of bonds are subject to call after 20 years at 110 and interest. 
Stock authorized, $3,500,000; issued to July 1, 1895, $2,939,500; par, 
$100. On Deo. 31,1896, there was due to Terminal RR. of St. Louis 
$868,489 for advances under its guaranty. In Nov., 1893, Terminal 
RR. Association of St. Louis acquired control of this company and 
guaranteed by endorsement the principal and interest of its $3,500,000 
first mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly.

E a r n in g s .—Report for year ending Dec. 31, 1895, was in V. 62, p. 
362, showing gross earnings, $602,475; net, $274,615; interest, etc., 
$426,043; balance, deficit, $151,428. In  1894, gross, $536,657; net, 
$210,135. In 1893, gross, $450,454; net, $139,886. (V. 62, p. 362.)

E a r n in g s .—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. No interest paid. In 1895, gross, $112,713.—V. 63, p. 407.

St. Lo iiIn Ch icago Ac St. P a u l R y .—R oad—Owns from Spring- 
field, 111., to Granite City, 111., 103 miles; branches to Bates, 3 miles, 
and to Grafton, 8 miles. Connects at East St. Louis with Terminal Ry. 
Association for St. Louis, etc.

A reorganization of the St. L. C. & St. P. Railroad sold in foreclosure 
April 3,1897. The new securities, which are expected to be ready in 
September, 1897, w ill be as follows:
1st M. 30-year gold 5s, to retire receiver’s certificates, etc..$1,500,000
Thirty-year 6 per cent non-cumulative income bonds.........  1,235,000
Common stock........................................................................  1,500,000

The income bonds will be given in exchange, dollar for dollar, for 
the old first mortgage bonds. The holders of the latter, if making the 
exchange, will have the privilege of purchasing securities of the new 
company at the rate of $1,000 new first mortgage bonds and $1,500 
new common stock for $800 in cash.—V. 64, p. 708.

E arnings.—In year ending June 30, 1896, gross, $290,727; net, 
$34,975. In 1894-95, gross, $238,223; net, $51,684; charges, $97,805; 
balance, deficit, $46,121. President, Charles E. Kimball, New York. 
—(V. 64, p. 708, 1002.)

St. L o u is  In d ia n a p o lis  Ac F a s te r  a  R R . —Switz City, Ind., to 
Effingham, 111., 90 miles. Organized in 1890 as successor to the 
Indiana A  Illinois Southern RR., sold in foreclosure, but the property 
is still operated under the old name.

Capital stock issued is$740,900 (par $100), of which $1,900 is com
mon; authorized $6,792,000 common and $4,528,000 of 5 p. c. pre
ferred. Mortgage trustee. Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. President, W. H. Alley, Sullivan, Ind.

St. L o u is  K a n sa s  Ac S o u th w es te rn  R R . —Arkansas Citv to 
Anthony, Kan., 59 miles. Leased to old St. L. & S. F., but was not in
cluded in the reorganization of that road, and old St. L. & S. F. receiv
ers were held liable for accrued rentals—see St. L. & San F. item V. 
64, p. 1043. Dwight Braman is receiver, but it is understood that road 
is not. operated. Capital stock is $1,190,800, of which St. L. Jr S. F. 
owns $993,500.—V. 63, p. 1011.

St. Lou  In P e o r ia  Ac N o r th e rn  R y . —Road runs from St. Louis, 
Mo., to Springfield, 111., 99 miles, o f which 83 miles is owned and 14 
miles from Glea Carbon to St. Louis is trackage over Chicago Peoria & 
St. L . and 8t. Louis Merchant’s Bridge Terminal Ry. Extension pro
pose d through Peoria and Pekin to East Clinton, 111., 251 miles from 
Bt. Louis.

H is t o r y .—A  consolidation July 1 ,1896. of the St. Louis & Eastern, 
8 t  Louis & Peoria, North & South RR. o f 111. railroads and the Madi- 
s on Coal Co. and Mt. Olive Co. The coal properties are said to have 
a oapaeity of 6,000 tons per day.

St o c k  an d  B onds.—Capital stock authorized is $5,000,000; par 
$100. First mortgage bonds (Central Trust Co., N. Y., trustee) were 
resor v ed as follows: $182,000 to retire the St. L. & Peoria firsts- 
$150,0 00 to build or acquire a line from Glen Carbon to Merchants’ 
B rid go , St. Louis; balance at $20,000 per mile, including equipment 
for e ac h mile acquired north o f Springfield, 111. The mortgage covers 
the ra ilroad, its equipment, about 4,500 acres of coal, etc., as stated 
in V . 6 2, p. 1179, the Madison Coal Co. joining in mortgage and pledg
ing its property and income. President, Wm. E. Guy, St. Louis, Mo.—
V. 62, p. 86, 591, 643, 1042.1179.)

St . L o u is  I r o n  m o u n ta in  Ac S o u th e rn  R y .—Se e  M isso uri 
P ac if ic  R a il w a y  S y st e m .

St. L o u is  Ac San F ran c isco  R R .-f5 e e  M ap.)—The system 
embraces :

Lines owned— Miles.
St. Louis, Mo., to Paris, Tex. 584 
Monett, Mo., to Seneca, Mo . 45
Pierce City, Mo.,to Wichita,K. 217
Branches to Bolivar, etc.. 200
Beaumont to Cale, Kan ........ 62
St. Louis Salem <fe Ark. R R .. 54

Miles.
Total owned Mar., 1897....... 1,162
At. & Pac. RR., Cent. Div.,

Seneca,Mo ,toSapulpa, I.T. 
(purchased July, 1897)___ 112

Total system....................1,274
Organization—Organized June 30,1896, to succeed to the property 

and franchises of the Railway company sotd in foreclosure and reor
ganized per p la n  in V. 61, p. 829 and 1140—see also p. 742. The new 
company elected not to assume the contracts of the old corporation 
relating to the Atlantic & Pacific nor to ta*e the stock and leases of 
the St. Louis Kansas & Southwestern and Kansas Midland. See V. 63, 
p. 30; V. 62, p. 137,187. Central Division of Atlantic & Paoiflo, 112 
miles, was purchased in July, 1897.—V. 65, i>. 150.

St o c k  an d  V otin g  T r u st .—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A. Stewart, Louis Fitz
gerald, J. Kennedy Tod, Isaac N. Seligman, Beniamin P. Cheney, Sam
uel C. Eastman and James A. Blair, t y be lield by them and their 
successors jointly for five years, and for such further period (if any» 
as shall elapse before the first preferred stock shall have received a 4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date, 
but not in any event prior to Jan. 1,1902, save with the consent of 
the holders o f at least two-thirds in amount o f the benefic al interest 
certificates of each class. Voting trust is dated July 1,1896,

No additional mortgage can be put upon the property, nor the 
amount of the first preferred stock authorized be increased except 
with the consent, in each instance, o f the holders of a majority of the 
whole amount of each class of preferred stock and of a majority of such 
part of the common stock as shall be represented at a meeting; also 
the amount of second preferred stock can not be increased except 
with like consent by the holders of a majority thereof, and a majority 
of such part of common stock as shall be represented at the meeting.

The new company reserves the right at any time to redeem 
either or both classes o f its preferred stock at par in cash.

D iv id e n d s .— On first preferred, first dividend, 2 p. e. in July, 1897— 
see V. 64, p. 1089.

B on d s—The consolidated mortgage (trustees, Mercantile Trust Co » 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (ab s tra ct in 
V. 64, p. 186,) Is secured upon all properties and securities embraced 
in tbe reorganization and also all other property hereafter acquired by 
use of any of tbe new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization w ill be reserved for betterments, equipment, etc., 
to an extent of not exceeding $300,000 in any one year. No compul
sory redemption of the now bonds can be made prior to their matur
ity .-See V. 64, p. 182.

The Central Division o f Atlantic d Pacific bonds are secured on the 
112 miles of that branch purchased in July, 1897, and were issued to 
pay for the road.—V. 65, p. 150.

G e n e r a l  F in a n c e s .—B y  reorganization tlie fixed charges were re
duced from $2,531,674 to $1,994,330. exclusive of the interest upon 
bonds which may hereafter be issued to acquire $4,032,000 branch line 
bonds. In July, 1897, tbe Central Division of the Atlantic & Pacific 
was purchased for $300,000 cash and $1,500,000 bonds.—V. 65, p. 
150.

S t .  L o u In m e r c h a n t s )  B rid ge  T erm in a l R y .—Org a n iza
t i o n . -Organized to construot a double-track railroad in the city of

E arnings —11 mos., ) 1896-7...Gross, $5,524,846; net, $2,370,896 
July 1 to May 31. 5 1895-6...Gross, 5,637,506; uet, 2,251,619
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Subscriber* w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r  discovered In  these Tab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Si. Louis cC San Francisco— ( Concluded)—
2d mort. (now 1st), A, gold )  (Pacific to Seneca,c* 294 1876 SlOO&c. $500,000 6 g. M. & N. New York, Mercan. Tr. Nov. 1, 1906

do Series B, gold....... > Mo..A branches, c’ 294 1876 500 Ac. 2,760,500 6 g. M. & N. do do Nov. 1, 1906
do Series C, gold....... > 294 miles. o’* 294 1876 500 Ac. 2,400,000 6 g. M. & N. do do Nov. 1, 1906

Mo. & W. Div. 1st M.,g.,$5,000yearly dr.nt 105. .c* 82 1879 1,000 1,035,000 6 g. F. A A. . do do Aug. 1, 1919
8t. L. & San F. col.trust gold, sink. fd. not drawn .0* 104 1880 1,000 976,000 . 6 g F. A A. N. Y., United States Tr. Aug. 1, 1920

Gen. M.. g. (1st on 365 m.) $7,807,000 are Os.c* 1881 1,000 20,100,000 5 & 6g. J. & J. N.Y., Mercantile Trust. July 1, 1931
Collat.Tr. M.onbr’cbes ($20,000 p. m.),golil..0* 57 1887 1,000 1,099,000 5 g- A. A  O. N. Y., Union Trust Co. Oct. 1, 1987
New Consol, mort., $50,000,000, gold, no option 1,162 1896 1,000 6,388,600 4 g. J. A J. N, Y ,  Mercantile Trust. July 1, 1996

St. L. A S.F. nitge. on Cent. Div. of At. A Pac. gold 112 1897 1,500,000 5 g. See text—“bonds.” (!)
St. L.WICh. *  W. 1st M.,red. at 105,gold............c ' 145 1879 1,000 2,000,000 6 g. M. & 8. N. Y., Mercantile Trust. Sept. 1, 1919
Ft. 8. AV. B.Bridge 1st M.,g.,dr.at 105,guar.p.Ai.c* .... 1885 1,000 319,000 6 g. A. & O. do do Apr. 1. 1910

St. Louis Siloam «£■ Southern—1st M., $8,000,000, g. ___ 1896 100 Oc.,’96, none 5 g- M. A N. N. Y., U. S. Mort. A Tr. 1946
100 16,500,000
100 20,000,000

1st mort. certificates, $16,500 p. in., gold.......c* 1,222 1890 1,000 20,000,000 4 £• M. A  N. N. Y .t Central Trust Co. Nov. 1. 1989
2d M. income cert., $10 .000,000,non-cum.,gold.c* 1,222 1890 500 Ac. 8,000,000 4 g. j .  & j . When earned. Nov. 1, 1989
Car trusts July 1, 1896 ........................................ 1891 various 359,092 6 * 7 various N. Y., Central Trust Co. To 1903

St. Louis Tan. Terre 11.—1st M., guar. s.f. not dr.c* i.58 1867 1,000 See text. J. A  J. N. Y., Central Trust Co. See text.
2d mort., sink, fund, not dr’n ($1,600,000 guar. ).c* 158 1868 1.000 2,600.000 7 M. & N. do do Mav 1. 1898

1892 53,156 To Oot-l, 1 898
St. Paul <£ IhUuth—Common stock.......................... 100 4,660,207 See text. N. Y., Of., 32 Nassau St. July 5, 1887

Pref. 7 per cent stock and scrip subj. to call at par 100 4,792,686 See text. M. A  S. do do Mar.1,97,2%%
1st mortgage.....................................................o'* 167 1881 1,000 1,000,000 5 F. A  A. do do Aug. 1, 193i
2d mortgage...................................................... c* 167 1887 1,000 2,000,000 5 A. & O. do do Oct. 1, 1917
Taylor’s Falls & Lake Sup., 1st M. gu,, s. f. not dr.c* 21 1884 1,000 210,000 6 J. A  J. do do Jan. 1, 1914
Duluth Short L. IstM , guar.,p.&i.,s.f. not dr’n.o* 25 1886 1,000 500,000 5 M. A 8. do do Sept. 1, 1916
Stillwater A St. Paul 1st mort., g. (not guar)....... 12 1870 500 &c. 209,500 7 J. A  D. do do Dee. 1, 1900

A n n u a l  R e p o r t .—The following is a statement of earnings for the 
fiscal years ending June 30, and does not include any interest charges; 
fixed charges w ill he: int. on undisturbed bonds, $1,771,390; new 4 
p. c. bonds ($6,388,600), $255,544; rentals, $13,314; total, $2,040,248. 
—See V. 64, p. 182, for general balance sheet of Sept. 30,1896.

Gross earnings (on 1,328 miles)................
Operating expenses—

Maintenance of road..................................
Maintenance of equipment.......................
Transportation..........................................
General expenses......................................

1896.
.$6,162,055

. $763,577 

. 539,822 

. 2,203,560 

. 238,589

1895.
$6,081,424

$733,8«5
498,362

2,070,390
239,495

Net earnings...............................................
Ratio of operating expenses to gross earns. 
Taxes...........................................................

.$2,416,507 

. (60-78%)

. 215,793

$2,539,291
(58-250/o)
202,504

Balance for charges...............................$2,200,714 2,336,787
Of f ic e r s— D. B. Robinson, President; B. F. Yoaltum, Vice-President 

and General Manager; Frank H. Hamilton, Secretary and Treasurer;
D irect o r s— J. Kennedy Tod. Isaac N. Soligman, J. A. Blair, E. O. 

Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Samuel C. 
Eastman, of Concord, N. H .; Charles S. Gloed, Topeka, Kan.; Geo. 
A. Mad ill, Richard C. Kerens, Daniel B. Robinson, St. Louis; Henry K. 
McHarg, Stamford, Conn., and Richard Oluey, Boston, Mass.—(V. 64, 
p. 181,186, 567, 1041, 1043,1089, 1181; V. 65, p. 150.)

St. L o u i*  Ntiouni A. S ou th e rn  K B  -T h is  company, of which 
Col. H. D. Mackay of St. Louis is President and chief promoter, in 
July, 1896, tiled a mortgage to the United States Mart. & Trust Co. 
aud Thos. Jefferson Portis, trustees, to secure $3,000,000 bonds, to be 
Issued for the construction of its road from Fort Smith, Arlt., to St. 
Louis, Mo. The comuany was incorporated June 15, 1896. Auth
orized capital stock of $8,000,000, par $100. (V. 63, p. 30.)

St. L o u ts  S o u th w es te rn  B y .—Road extends from Bird’s Point, 
Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, llO m iles; Tyler to Lufkin (narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Althelmer to Little Rock, Ark., 42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, July, 1896,1,223 miles. Of this 
total 13 miles are laid with 75-lb. steel; 1,064 miles with 56-lb. steel 
rails; remainder 35-lb. Has trackage rights from Delta to Cape Girar 
deau, 15 miles, over St. L. Cape G. & Fort S.—see V. 62, p. 591.

O rgan izatio n .—Reorganization per plan In V. 50, p. 141, 561 of St. 
Louis Arkausas & Texas, sold In foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St 
Louis Southwestern Railway Co. of Texas aud ttie Tvler Southeastern.

Gray’s Point Terminal Ry. was incorporated in May, 1896, to build 
from Delta to Gray's Point, 15 miles, aud will issue $300,000 bonds. 
V. 62, p. 988; V. 63, p. 30.

B onds.—The first mortgage certificates are issued against a like 
am ount of first m ortgage bonds secured upon the constituent lines at 
a rate  not exceeding $16,500 per mile, and the second m ortgage certifi
cates against second m ortgage bonds at $8,250 per mile.

The incomes are entitled to such interest up to 4 per cent per aunuui 
as can be paid out of net earnings of the railways during the preceding 
fiscal year, after payment of operating oxmjnsos, repairs, renewals, re- 
plar- incuts, taxes, insurance aud Interest on prior liens. The issue of 
these certificates may be increased up to $10,000,000, subject to re
strictions In the mortgages. Up to July, 1897, no second mortgage 
Interest had been paid.

July 1,1896, total current liabilities, $1,126,587, including $312,415 
notes payable. There arc some St. L. Ark. & Texas car trusts outstand
ing. Current assets, $G19,488, including $289,274 materials and sup-

Elies ou hand; there arc also in treasury $140,000 (at par) St. Louis 
outliwestern firsts and other securities valued in all at $416,750. 
L a t e st  E a r n in g s—Jan. 1 to July 7, 1897, 6>i months, gross 

$2,126,506 in 1897; $2,256,017 in 1896-6. ’ h ’
A n n ual  R e po r t .— Fiscal year ends June 30. Annual meeting is held 

at St. Louis, Mo., on the first Tuosday in October. Report for 1895-96 
was in V. 63. p. 648, showing earnings for the entire system as below. 

Year ending June'SO— 1896. 1895. 1894. 1893
Miles operated............  1,223 1,223 1,223 1 °23-
Gross earnings............. $4,904,489 $5,217,175 $4,615,145 $5,116 080
Operating expenses... 4,132,375 3,977,221 3,873,778 4,281,833

Net earnings.........  $772,114 $1,239,954 $741,367 $834,247
P.n. op. ex. to earns... (84-26) (76-23) (83-94) (83-69)
Tot. net, incl. othermc. $782,192 $1,264,273 $772,398 $903 383
Taxes........................... 128,552 117,729 113,826 109’650
Interest on bonds.......  800,000 800,000 800,000 800 000
Rentals, etc................. 31,490 40,354 56,340 4o',117

Balance..............df.$177,850 sur.$306,190 df.$197,768 df.46J)
President, 8, W. Fordyce; Vice-President. Edwin Gould—(V 62 

591,988;V.63, p.30,501. 6-18; V. 64;p. 664.) ’

St. L o u is  V a n d a lla  <fc T erre  H au te  R R . - f & e  Map Pittsb. 
Oinein. Okie. £ St. L. J—East 8t. Louis to Indiana State line, 158 miles.

L ease.—Leased for 999 years from 1870 to Terre Haute & Indianap - 
RR. at rental of 30 per cent of gross earnings—profits and losses as. 
signed to lessees in proportion of five-sevenths to Pittsburg Cin. Chic. 
& St. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846 .

Ca p ita l  Stock.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian
apolis owns $326,000 preferred and $460,600 common stock, the Penn
sylvania RR. $837,000 preferred and $225,000 2d mort. unguaranteed 
7s, and the Pennsylvania Company, Dee., 1895, $1,348,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on preferred 
were paid for 1879 to 1884; for 1885, 7 p. e. in March. 1894; for 1^86, 
(No. 9) 7 p. c. in Feb., 1895; for 1887 (No. 10), 7 p. c. in Feb., 1896; in 
1897, Feb., none.

Bonds.—Of the second mortgage bonds $1,600,000 are endorsed by 
lessees, and also by Pittsburg Cincinnati & St. Louis (now Pitts. Cin. 
Chicago & St. Louis RR.), with agreement to purchase the bond and its 
coupons as they mature. The firsts ($1,899,000) were likewise so en
dorsed and were purchased Jan. 1, 1897, at maturity by the Penn
sylvania RR. Co. V. 64, p. 420.

Liabilities for freight ears on Oct. 31,1896, amounted to $53,156.
A nnual R eport.—Report for year 1895-6 in V. 64, p. 420, showed:

Yr.end.Oct. 31. Gross. Oper’gexp's. Net. Rental.
1896.................$1,613,638 $1,426,827 $186,811 $484,197
1895 ....... 1,735,049 1,463,068 272,881 520,785
1894 .......  1,649,118 1,274,674 374,444 494,736

From above rental deduct the following disbursements:
Taxes. Interest. Oar trusts, etc. Dividends. Balance.

1896 ........$61,462 $314,930 $21,220 $108,129 def.$21,544
1895 ........ 66,568 316,539 20,181 103,129 sur.9,368

* Total surplus Oct. 31, 1896, $432,846.
Loss to lessee in 1892-93, $28,472 ; loss in 1893-94, $120,292; loss 

iu 1894-95, $247,902; loss in 1895-96. $297,279.—(V. 62, p. 187, 273; 
V. 63, p. 924, 1011; V. 64, p. 420, 843.)

St. P a u l Sc D u lu tli R R .—Owns St. Paul, Minn.,to Duluth, Minn. 
155 miles; branches, 29 miles; leases—Stillwater <fc St. Paul RR., 13 in.; 
Minneapolis & Duluth RR., 13 in.; Taylor’s Falls & Lake Superior, 20 
m.; Duluth Short Line, Thomson to West Superior, 18 m .; total, 248 
miles. Second track, 17 miles, July 1, 1896. Between Carlton and 
Duluth, 24 miles, road is owned jointly with the Nor. Pacific, but of this 
14 miles between Thomson aud West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. & 
St. L. terminals at Minneapolis.

H is t o r y .—Sold in foreclosure May 1,1877, and reorganized.
Ca p ita l  Stock.—From the earnings o f the railroad the preferred 

stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from laud sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not sulfice. The prefeired is subject to 
call at par for redemption with land sales, after drawing by lot, if not 
purchasable below par in the open market, the sums applied to its re
demption aud retirement being as follows: In 1891, $182,000 ; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares o f common stoofe 
have one vote and each share of preferred has one vote.

D iv id e n d s .— ) 1884. ’85-’88. 1889. 1890. ’91-’93. ’94 to M ar.’97 
On pref.—p. c. j t3t2 7 yr’ly. 5 6 ^  7 y r ’ly. 5 yearly.

On common—In  1887 3 and 15 in common stock * And 7 % stock.
L ands.—The company has a land grant, of which 1,011,324 acres re

mained unsold June 30, 1896, and 57,958 acres of the Taylor’s Falls 
branch grant. In  year 1895-96 sales from company’s grant were 
41,960 acres for $197,194, and gross cash receipts were $286,854 (of 
which $192,733 from stumpage); net Income, $242,483.

L atf.st E arnings.—Jan. 1 to June 30, 6 months, gross, $636,218 In 
1897; $625,536 in 1896. For calendar year 1896, gross, $1,537,461.

A nnual R eport.—Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1895-96 in V. 63, p. 647.

Year ending June 30— 1896. 1895. 1894.
Gross earnings..............................$1,587,863 $1,423,307 $1,513,393
Operating expenses and taxes___ 1,280,524 1,060,915 1,104,351

Net earnings...........................  $307,339 $362,392 $409,042
Total net income........................... $385,439 $402,650 $452,535
Rentals paid.................................  $130,819 $119,944 $140,796
Interest on bonds ........................ 150,000 150,000 150,000
Dividends.....................................  (5)239,505 (5)239,475 (6)293,406
Miscellaneous...............................  53,523 68,003 16,766

Balance from RR. operations.. df.$188,408 df.$174,772 df.$148,433 
Sects, from stumpage and lands.. $242,483 $116,652 $114,856
-(V . 61, p. 658 ; V. 63, p. 647, 715.)

St. P a u l <V N orth ern  Pacific B y ,—Formally merged in the 
Northern Pacific RR. in November, 1896—see that company.
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Si. P a u l M in n , a  M a n itob a r-S ee  Great N ortliern- 
Si. P a u l A  .Vo. P a c if ic—SEE No. PACIFIC RR.
San A n to n io  t  A ran sas  Post—Stock......................

1st M. for 921.600,000g ., guar. p. A  1. (end-).e*.tr
Equipment trust notes .Jan. 1,1896 . . . .............

Son A n to n io  t  G u lf  P i t .—Bonds $250,000............
S a n  If ie g o  (Junam aea t  E a stern  M y.— 1 st mort.—  
Sana us ley A  C olum bus S hort L i «s.—SEE COMJMBC* 
Sandusky M a nsfie ld  & Newark—Re-organlxcd stock 

1st M.jiit. gn. underleasebyB.A 0.and Cent.O...e '
San Francises/A N o rth  P a c if ic .—Stock............ ......

1st mort., gold ($1,500,000), s.f. red. at H O . 'M ' 
San  F ra n , t  San Joaij. Ta t.—Stk. sab., $2,500,000.

l i t  mortena*. $<5,000,000, gold..................... .
S a n fo rd  <t S t . 'I -h u r p -X s l  M..#l .OOO.OOO.g. See text
Santa F e P r e s . t  Phsymltt-XstM ..$5,000,000..... g .c '

2d mortgage Cent. Tr. beneficial cents.).........
S a ra n a c  & Cake ptaeid— S ta c k .. . . . ............... ........

1st M , $120,000, gold, iut. reduced to 5 p, c...e*
S ara toga  t  Schenectady - Stock— ...........................
S o u l!  Sts. M a r ie  B r id g e — 1st i t , ,  g.,s.f.,dr'u at 110 c 
Savannah A m erica s  t  M on tgom ery—See Georgia
Savannah F lo r id a  A  Western—Stock............... ......

fto. Ga, A tour . 1st Ms., end by State of Georgia. <"
8o. Ga A Floriila 2d mortgage........................... c
8av, Fla. A West.. 1st (consol.) mort.. gold..,o**r 

1st comm), mort.. gold, interest red. to 5 p. e t .  
Sav. Fla. A  W. consol. M. m 0 .0 0 0 .0 0 0 >  gold...c- 
Brunswick & W. 1st M . Bruns, to Albany, g.gn.e*

Income boad*. non-cure ulatlve......................
Florida Houtb. 1st M.,$5,000,000.*.. gu. 8. P M  W. 
Sanford & St. Petersburg, 1st mort.. trnar„ end.. 

Savannah A  Western—See CENTRAL of  GeoKOI a

639 1893

... .  : 1888 , 
Sh a w  s e e  & : 

116 .... 
116 1869

165 1889

I I ”  I 1896 
. . . .  1 188-1 | 
198 1892 ,
198 1095

'10  1893 |

i n  issV
4A tA jftA .lt* .

*58 1869 1
58 1869

545 1884
515 - .... | 
819 1893
171 1888
.... I 1888; 
. ... 1895
... .  i 1891 
R a h . w  a t .

$100
1,000

500 4c. 
HOCKIN 

50
1,000

100
1,000

100l.ouo

Amount
Outstanding

1.000

Too
1,000

100
1,000

100 I
1.000 i
1.000 !
1.000
1.000 !
1.000 ! 

500*0. i 
1,000 
1,000 i

$5,000,000
185888,000

352,575
(!)

550.000

' 1,080,350
2.300.000
6,000,000
4.085.000
See text.

600.000
4.940.000
2.964.000

250.000
120.000

INTEREST OB DIVIDENDS
Bate per When Where Payable, and by 

Cent. Payable Whom.

Bonds—Prlnoli 
pal, When Dne, 

Slocks—Last 
Dividend.

N. Y „  Cent. Trust Co.

In  default.

Moss N. Bk.,8and’ky,0. 
July,’96, pd. Deo. 10,’96

N. Y.,46Wall, A Fr’nk’frt

N. Y. and San. Fran.
Philadelphia, Pa.

N. Y. Mer’tile Tr. Co.

5 (6) g.
4 5 0 I0 0 0  !7 per an.
900.000 | 5 g.

9,412,900 !8ee te x t
464.000
200.000 I

4 , 058 . 1.1*  >11 j
1.780.000
6.900.000 i
3.009.000 j 
3.000,000 I
4.241.000 : 3*2 t o -1 J. 4  J I
See text. 4 jJ. 4  J.

Albany. N. Y.
N. Y.. Central Tr. Co. 

Troy. United Nat'! Bit. 
X. Y .t Third Nat. Bank.

N. Y.. Off., 12 W. 23d St. 
do do
do do

X. Plant, ASavan
do do
do do

N.Y.,12 W.23d St 4  Sav, 
None paid.

New York City.

Jan. 1, 1943

July 1, 1918

Feb. 1, 1896 
Jan. 1, 1909

Jan. 1. 1919

Oet. 1, 1940 
Jan. 1, 1924 
Sept. 1, 1942

May 1, 1913 
July, '97, 3>s% 
July 1, 1937

Jan.l, ’96,2% 
.Tat). 15, .1899 
Sept, 6, 1899 
Apr. 1, 1934 
Apr. 1, 1934 
May 1, 1943 
Jan. 1, 1938 
Irredeemable. 
Jan. 1, 1945 
Jan. 1, 1924

San tn tn n lo  Ac .\ r » n » » «  Pan* Jty ,— l See M a p  So. Par./— Own* 
from KerrvUle to Houston. 308 miles; Kenedy to Corpw Otaiatl, Tex., 
90 mile*; Yoakum to Waco, 171 tulles; Skidmore to A lice .43 mile*; 
Shiner to Lockhart, 54 to.-, branch, 21 m.: total, 087 m , all 50-lb. Heel.

HtsifOitt.™Reorganised without foreclosure sale in 1893, manage
ment passing to 8 0 . Fae., which own* $2,000,000 stock.

Bonus.—Mortgage la for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific'Co. by endorsement On each bond guarantees nu- 
condiUonaliy *• the punctual payment of the principal and Interest." 
Bond* for 8*2,700,000 reserved for extension*, limited to 100 miles 
at $27,000 per mile, equipped. &>« full abstract of mort. to V, 5K, 
p.540. listed on N. Y. Stock Ex.. #18,880,000 to July, 1897. Due 
8 0 . Pacific for advances Jan. i ,  1896, $005,559.

Latest Barkings— 5 roes. > 1897.0to«*. #777.253: net. §124,759 
Jan. 1 to .May 31. J ISMS,Gross, 679,251; net, 13W.850 

Ax s u a I. KKPOXT.—For 1896, gross, #2,117.290! net, #091,322. Re
port for 1895 was in V. 03, p. 151, *bnwlng: Gross, $1,971,928; net, 
#050,343: interest, taxes, el.-.,#767.8-10: deficit, f. ’ l l  ,497. in 1894. 
gross, #1,940.751; net. $022.380.—V. 03, p. 151.

Ran A n to n io  a  G u l f  K i t — dan Antonio to Sutherland Spring*. 
28 miles. Successor in April, 1897. to ban Antonio A Gulf Shore By. 
CapHaJ stock, $ i ,*900,**00, The Texas B B. Commission ba» appriivcd 
the Issue of $250,000 bonds.—V. 63, p. 76,1110; V. 64. p. 708.

Ren D ie go  (  u t a m t r s  A  1 « « b  rn t t y .—Road from San Diego 
tc Foster, Cat.. 25 miles. Road opened in 1690. Capital stock. #769,- 
OOO; par. 8100. Mortgage trustee 1* Mercantile Trust On., New York. 
Sqniprnent trusts June 3 0 .l$90, $6,816: matured let M . coupons un
paid. $261,000. In year casing June 30. istnl. gross, $38,955; net, 
811.510; taxes.etc., 83.400: bal. tor Interest, #.«, 110; Interest on 
bonds per year (not paid), $33,000. In 1894-05. gross, $38,164. 

S an d u sky  A. C o l. M i*>rl L in e .—See COUTH. 8A*D L*»r 4  HOCK- 
ftaudBkky tfa n s tle ld  *  N e w a rk  K i l . —Own* Sandusky, O.. to 

Newark, O., 116 mile*. Leased to Oentral Ohio, guaranteed hr Balti
more A  Ohio. Feb. 23. 1880, till Dec. 1,1920. Rental is $201,850. 
First mortgage interest due July 1, 1896, was paid with Interest Doe. 
10. 1896, Jain, *07, Interest was not paid. The net earning* of the 
road will be applied in the payment o f the rental. See V*. 63, p. 30. 
As to bond* sc* p. ft, SKW.KMBKT o f April, 1896. On June 30. 1896, 
the B. A O. owned #237.800 of ft. M. 4  X. stock.

Dtvniksns.—Fri.n. l$8 ! to 1884, 2 p. e .; 1*485 to 1888,3 p. c.: 1889 to 
1892,3% p.e,; tnl893, 1894,1895 and 1898 each, 3 p, e.: none since.

K AENIN4S.—Year ending June 30, 1890, gross, #815,OftO; net, #149,- 
371; rental (oald only in part by lessee) #201,840; taxes, etc., paid by 
lessee, #24,474; balance. Joss to lessee. #70,753. in  1804-95, gross, 
#711,171 ; net, $108, 187.—V. 63, p. 30; I 008. 1011.

S an fo rd  *  -t. P e te rs b u rg  t ty .—From Sanford, Fla., to St. 
Petersburg, 1 3 3  miles; made ■tnndard-gange In 1893. Formerly Orange 
Beit Railway, which was so il at foreclosure in March, 1893. Stock Is 
$600,000; par, $100, First mortgage is for $6 0 0 ,0 0 0  o f 5 p, 0. bonds 
«*t which *300,iJOO are guaranteed principal and 4 p. e. Interest by 
c-nd. of rise Savannah Florida 4  Western (.see copy-of guaranty in \ . 
64. p. 843); itr«*E guaranteed coupon one J uiy 1 , 1897. .Mortgage 
trustee, I ’ewna. Co, for iu*, on Lives A  Granting Annuities. Philadel
phia. President, B. T. Stotesbory, P h t la -V . 64, p. 843, 888.

Ran F ra n c is co  *  N o rth  Fact tie H y .—Point Tlburon, Cal., to 
tlklnh, < lab, KM miles, and branches, 59 mile*. Consolidation of March 
19, 1889. f l u  steamer connection (0 miles) with Han Francisco.

Bond*.—issued at $25,000 per mile: trustee, Mercantile Trust Co..NY. 
sinking fund, $25,000 yearly, bonds drawn at 110 and Interest. Mort
gage abstract V. 49, p. 241,1 Bond* canceled to Juno 30,1896, #179,000. 

Latent Earjusg*.—From July 1 to May 31 i l l  months).
11 Month* dross. Net. Jnl.rhas. lint,, def.

185)6-7...... .......$086,062 $209,061 $310,145 #1.084
1895-6.............  720,109 203,010 211.334 8.324

An n u al  BKKOtT.—Fiscal year ends June 30. Report for 1895-90 was 
In V. 03, p, 18ft. Gross. $790,958; net, *232.580; interest and sinking 
fund, $230,530; balance,surplus. *2.030. In 1894 03, gross,$826,- 
701; net, $284,929.-1 V. 50, p. 2 2 8 : V.61, p ISO ; V.83.p. 187,230.)

Nan F ra n c is co  A  San J o a q u in  V a lle y  B y .—Under con
struction from 8an Francisco, Cal,, via the ft an Joaquin Valley to 
Bakersfield, Kern Co., Cal., about 325 miles. OM ptrlm i and In opera
tion from Fre-mo, Cal., to Stockton, 125 miles, in November. 1896, 
and In July, 1897. track laid also 45 miles south of Fresno and 20 
relies from Fresno on branch (to be 43 R U N  long) to Visalia. 
Stock #6,000,000, par #10o. of which *2,500,000 has been subscribed, 
ahd paid up In October. 1896. Tie- mortgage is for #0,000,000 to the 
Mercantile Trust (Jo., N. Y.. as trustee,

OpfWrh* —President, Claus Spreebels; 1st Vice*President, Robert 
Watt; 2d Vice-President, A. I t  Pay-son; Secretary, Alexander Macide, 
San Francisco, Cal; Counsel. E. F. Preston. ( V .  63, p, 359, 1116.!

Santa Fe P resco tt 4  P h o e n ix  i t y ,—See M a p  - Owns Ash Fork 
on Santa Fe Pacific (Afch. system), via Prescott to Phoenix, Arizona, 
IPS miles opened in March. 1895. Stock, *7,064,000. First mortgage 
Is for $8,000,000; Mercantile Trust Co. New York Unmet; Sdjnort- 
gage trvNtet-. C m n fS i Trust Co.. N. Y.

g e n e r al  finances .—On Max 31,1897. there were outstanding loans 
and bill* payable. *350,879; Mil? receivable secured by collateral,

***nt Croat! is tav exempt by legislative enactment for 20 years from 
j « . l  T ]lt. inter. *i charte* on 1st mortgage bonds amount to 
e * I 7  nil.; ,,er snpnm, after payment of which the surplus earnings 
may be used for uup,u>,t> — t*. e*’ - . a* provided In a contract with 
tins 2d mortnajju bouii* wilii’ii » l l  nf the bave
hvt'U  ik'jMtMD a with thm Central trout Co., H. its wrt-itt
tjsitoM of beii^th lal int^rowt.

year vniAs Jtnte 30, In Btatement of earnings 
tielow tb« inonlli o f June, 1897, is esUmWed.

Tear* rt»ti. June 30— }S?7»
M n m n .....................« * * • « *  — *...... ’  m.................. . 313,6bU VeTv! ? 1

per cent of op. exp. to gross............................. 4ft bt> 47-50

Net earning*..................... ...........— -........$338,963 $301,768
F M Murphy. President, Monodiioek Block, Chicago, Hi.—(V. 58, p. 

505; V. 60, p. 481.)
«a ra n a c  A  L a k e  P la c id  H i t __See 8n *PU ;«W T  of April, 1897
s a n lt  NIC. J ln rle  n r l i la c .—Own Sanlt Sic. Marie Bridge, includ 

log 0 421 lo  t of main track The Oanadinn pBcifle Duliilb South 
a horn A Atlantic and Minneapolis St. Pant A Sanlt Ste. Marie HR. cos. 
a gree to pav for use of bridge an amount equal to operating expenses, 
, ,„i interest and sinking fund o f debt Mortgage. *1 .ooo.OOO; sinking 
fund, $5,500 yearly. Stock, $1 ,000,000. President, Calvin 8. Briee.

K avam ia h  F lo r id a  A  \Ve*icr>i It  y .—Operates from Savannah, 
Oi*„ to Tampa. Urn, witii branches to B.ilnbrldgo and Albany, Ga., 
and Jacksonville, Chuttahoocbue ami Gainsvllte, Fin.; total owned,
ft36 mil os; lenses 33 mile*. Total mileage, 889.

Peart SrsntM.-TMs road belong* to "P lan t system," which la de
scribed fifidi-r that title. April 1. 1 -93. the South Florida was oon- 
sollitated wjtb the Savannah Florida *  western. In 1804-93 control 
of the Floriila Southern, 247 miles, formerly in Jacksonville Tampa 
A Key West system, and of the Sanford A St. Petersburg, 152 miles, 
was purchased.

Stock.—During the vear 1893-01 the stock outstanding was 
Increased from $6,793,900 to $9,112,900.

Bowl**-—The Savannah Floriila A Western And consols o f 1884 ore 
a first lien on 20t miles and a second on 344 additional. The oougoli- 
dated mortgage la limited to $*20,000 por mile. Siiflielent consols are 
reserved to retire all prior lien* and for future* betterments and exten
sions Consol. 6s o f 1884 with interest reduced to 6  p. o. were sold 
June. 1897, to retire $t .780.000 Atlantic A  Gulf 7* duo July 1, and 
$664,006 are reserved for So. 'la , A Florida 7s.—V. (14, p. 954, -228.

Florida Southern first mortgage i* for *5,000,000; interest at 3*9 
per cent until Jan. 1 ,1900. and t per cent thereafter. Bonds are en- 
ttorsed with the Savannah Florida & Western guarantee of principal 
and interest V. 62, n. 683. See Florida So. statement. (V. 01,p. 661), 
Sanford A 6t. Petersburg bond* for #600,000 have been Issued, but 
only *300,090 are guaranteed by 8. F. & W.—See oopy of guaranty, V. 
64, p. 843,

Guaranties .—in  addition to Brans wick A  Western bonds above, this 
company guarantees certain bond* o f the Alabama Midland and Silver 
Springs Ocala A  Gulf—tee those companies.

DIVIDENDS.— ) '83. >84. '85. ’86. >87. >89. >90. >91. ’93. '94. '95. 96.
Percent. \ 7 4 0 2 4 0 2 3% 0 4 2

Latest Kars isos.—11 mo*. ( 1896*7. Gross. $4,060,337; net, #812,977 
July 1 to .May 31. f 1895-6.Gross, 3,111,038; net, 701,081

Annual Bkpokt.—F iscal year ends June 30. Earnings have been 
a* follows:

Year ending June 30— 1896. 1895. 1894.
Gross earnings.. . . . . . . . . . . . $3,264,320 $3,.193,373 t s,q giro rtco
other Income....................  170,198 108,186 5 $3,832,083
Net receipts......................  907,353 1,070,667 1,298,376
Interest, taxes, etc............ t-96,462 884,174 854,482
Surplus for n: Mends......  10,891 186,493 443,894

From earning* of vear ending June 30 ,1892, dividend (3’a per cent) 
$237,786, was paid in January, 1893; from year 1892-93, (0 per cent) 
$504,774; from 1893-94 f t p. c.i. $376,516; from 1894-95 <2 p. e.L 
$188,258 was paid Jan. 1, 1890. (V. 03, p. 153; V 64, p. 4 *1 , 843, 
888. 954, 1228.)

S avan n ah  A  W es te rn  H y .—Sek Ck stsal  of Okoroia Br.
S c h u y lk i l l *  L e h ig h  H K .  I geo Bnri'LFMFNT of Anri] 1897. S c h u y lk il l  Val. N av , A  U K . ! * 1811"  lk m c m  oi April, ray*.
Seaboard  A  R o a n o k e  H R .—Owns Portsmouth, Va„ to Weldon 

and branch, N. 0., 81 miles; leases Roanoke A  Tar R iver BR. 33 miles. 
Also has a controlling Interest- in the Raleigh A Gaston Railroad, 108 
miles, and thus In the Raleigh <fe Augusta Air Line, 107 miles, and Caro
lina Central. 269 miles; also controls Plltahoro Railroad, 12 miles; 
Durham A Northern RR., 42 miles; Lounsbury RR.. 10 miles; and the 
Georgia Carolina A  Northern, 206 miles * nupleted In April, 1892), 
affording a through line to Atlanta; to . oi all, 928 miles. This is 
the »  Seaboard A ir L ine" system.
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Bonds—Princi-BAIXJtOA-UQ. 1 M(les
For explanation of column headings, Ac., see notes of

on first page of tables.

Schenectady d Duancsb.—1st mort.. interest guar.. 
Schuylkill d Lehigh— lstm .,guar,by P. A  B. RIt .
Schuylkill Valley Saeigati&n J  A'A'.—Stock...........
Seaboard A ir  L ine Bell Railroad—& took..... ..........

1st mortgage...................  o"
Seaboard d Roanoke—St'k ($214,200 is pf. gu. 7p.c.)

1st mortgage for $2,500,000.......................... o*Ar
Debentures, registered........................................ r;
Sea. Air Line Eou’t Tr. ser. A, B A C (%eaeh)— c" 

Seattle Lake S. dt East.—Beorg. certs, for 1st M..c*
Seattle A Intern‘1 1st mort., $4,450,000. gold----
Spokane- A Seattle 1st mort., $1,112,000, gold.. .

Sharnomn Sunbury d Lewisburg—1st mort----o’ Ar
2d mortgage, gold.................................   o*

Bhamokin Yal. <t PoUsville—Stock, guar, by Nor. C.
1st mortgage, gold, on road and lands................c

Sharon—Stock ($500,000)......................................
1st mortgage, gold....... — ............... ............... c\

Short Route My. Transfer Co.—See 11.u s01# Cestk 
Stiver Sp. Ocala d Gulf— l8t,l.gr.($15.000p.m.)g.c‘
Sit eerlon—1st mort. for $500,000 gold............. CAT
Sioux City d Morthem—1st mortgage, gold......... c ‘
S iou x  C ity C ry . d  Wes/.—1st M. ($18,000p. in.) g.c-
Somerset Railway -1st mortgage........................ ..c
South Atlantic d Ohio—1st mortgage......................
So. Brooklyn MR. s  Terminal—Prt-f. mort. notes.,

1st mortgage...... ..................................................
South Carollnad  Go.— 1st M .$5.250,000,gold...o ' 

Augusta Sonth’ n 1st con. M.. gu, p. A  I. end., g o
South Haven d Eastern— 1st mortgage.............
South Jersey—Receiver's certs.. (auth. $100,000) .. 

Mort. bonds, $12,500 p. m .,g........................o ’ Ar

Road. 

14

81
81

178
47
31
31
30
30
16
16

At.
74
17
96

130

' 70

" i
245
84
37

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1874 $100 Ac.! $500,000 !
1872 1,000 600,000.... 50 576,050._ 50,000
1893 ; 1,000 600,000

300 1,383,400
1886 1,000 2,500,000
1886 10O &e.| 690,000

1890-6 1,000 316,333
1886 1,000 5,558,000
1896 In trust. |
1896 In trust.
1882 1,000 1,000.000
1890 1,000 1,000.000

50 869,450
1871 500 Ac. 2,000,000. . j 50 484,600
1889 1,000 164,000 ;

1888 ! 1,000 1,120,000
1888 , 1.000 425.000
1890 1,000 • 1,920,000
1891 | 1,000 2,340,000
1887 ! ..... 225,000 |
1887 1,000 1,850,000

100.000
1888 1,200,000
1894 1.000 5,250,000
1894 1,000 400,000
1895
1895

216,000
(1)

1893 500 (t)

INTEREST OR DIVIDENDS.

6
m
5

M. A  8.IS. Y., 21 CortlandtSt. 
M. A N. PMla.,Pliil. ARead.RR. 
J. A D .  Philadelphia.

5 A. A 
See text, M. A  

J. A
F. A

F. A

5
6 
5
8g-
t  *•4 g.
5
6 g.

6 per an. F.
7 g. J. 

6 per an. M.
4% g. J.

pal,When Due. 
Stocks—Last 
Dividend.

4 (6 )
I s
l  *■
5 S'
e
4
5
l  S‘

3 -4 -t

i t  A 
J. A 

A  
A
A
A

J. A 
A. A 
J. A  
A. A 
J. A 
J. A

O. Baltlmore and Atlanta. 
N .: Balt., Farm. A Plant.Bk, 
J. N.Y.,Baltimore A Phlla. 
A. Portsmouth, Va,
. Balt.,Merc.Tr.ADep.Co

See text.
See text.

X .. Phlla., Phil. A  Read.BR. 
J. do do
A. Phlla., Broad St. Stat’n 
J. do do
8. Sharon, Pa.
D .N . Y „  Farm. L. A  Tr. Co.

M. A 
M. A 
J. A 
A. A

S . Y „  12 West 23d St. 
Denver, C o ’s office.

In default.
Oct. ,’ 92, coup, last pald.j 
Boston A Oakland, Me. 

rn default.
See text.

Sept.1, 1924 
Nov. 1, 1902 

June,’97,2%%

A p r . ' l '  1923 
See text. 

July 1, 1926 
Aft. July,1916 

Part yearly. 
Aug. 1, 1931 

1926 
1926

May 1, 1912 
July 1, 1025 
Aug., ’ 97, 3% 
July 1, 1901 
March, 1897 
June 1, 1919

July 1, 1918 
Oct. 1, 1908 
Jan. 1, 1920 
Oot. 1, 1921 
July 1, 1917 
July 1, 1917

N. Y., Office. 15 Broad.
do do

5 g. A. A O.

May 1, 1928 
May 1, 1919 
Dec. 1, 1924 
Apr. 1, 1925

Oct. 1, 1923

Stock.—Total authorised, $1,500,000; outstanding, $1,114.200 com- j 
mon, $200,0001st prof. 7 p. e. guaranteed and $14,200 is 2d pref. guar- j

D iv id e s !!*.—On common from Nov., 1890. to May, 1892, 7 p. o. per I 
«nmun; In Nov.. 1892, 3; In 1893, May. 2 p. e.; none since.

Bonds.—The debenture# are to be included In any 2d mortgage Issued. 1 
A fter Aug. 1,1916, they are payable at will a* a whole, or In lOncr cent | 
Instalments, W)th Raleigh A  Oaston guarantee* bond* o f Georgia Caro
lina A  Northern (which see) and Issued car trust* for $250,000. The 
equipment joint bond# of 1896, authorized $250,000, are the joint and t 
several obligations of the Seaboard A  Roanoke RR.. the Raleigh A; 
Hasten RR.. and the Raleigh A  Auguste A ir Line BK.

A nnual R bpokt.—F iscal year ends June 30. Statement for 1895-96 
was given In V. 63, p. 501, showing on road proper, 114 tulle#, the gross 
in 1895-96, Including $90,202 other Income (Interest on bond*, etc-): 

Tears. Oross. Set. Charges. P re f.d it . Balance. I
............r'127,'. - - ' r

1894-5.............  870.500 843,533 371,155 17,004 del. 45.016 I
- (V .  63. p. 270, 407, 459, S O I, 516, 052, 715, 795. 839,924; V. 64, j 
p. 182. 331,470, 524, 708, 758, 934.1

Steal l ie  L a k e  S h ore  A  E astern  I t  f . —Seattle dtniem atianal RR. 
owns from Seattle northerly to Sumas, Wash—125 miles, connecting j 
there with the Canadian Parade RB. and from woodinvllte easterly to 
Palin! Prairie 39; branches 14 mile#; total, 178 miles. The Spokane, d 
S ta tu e  By. own* from Spokane to Davenport, 47 miles.

OaoAMZATios.—The Seattle A  International and Spokane A  Seattle I 
were formed In 1896, The Seattle Lake Shore A  Eastern (formerly con • I 
trolled by Northern PaetBei was sold In loreolooare May 16, 1896, and j 
It# property deeded to the companies above named The securities o f 
the new companies (in the aggregate $3,000,000 stock and $5.5623)00 
bonds) will be held for live years in trust by H . O. Armour, 11. W. j 
Sage and A. M. White, who will nominate directors and may sell, lease 
or consolidate the reads subject to confirmation by 60 per cent o f the 
ocrnficaies representing the old Seattte tasks Shore A  Eastern bonds. 
During th«*e five years said eertillcate* will receive stsoh interest** j 
•hall in the estimation of the directors have been earned on the • 
bond* deposited to frost, unearned coupon* to be canceled.

At the expiration o f  five years, unless holders o f 60 per cent o f the 
certificate* shall In the meantime have author!sod a deal with some 
other company, said certificate holders w ill receive In exchange for 
their certificates 80 per emit of the face vatmPof the same in the bond* 
and 40 per cent in toe stock of the Seattle  A  International, and 20 I 
per cent in the bond* o f the Spokane A  Seattle and 10 per cent in It* j 
•lock. See further particulars Y, 62, p. 415, 643; V, 64, p. 331.

E U M M 4 —For year ending June 30. 1895, gross, $277,726; net, 
$45,974: other Income. $20.155; miscellaneous expense*, $23,034; In
terest charge# (not paid), $'.140,500; b«L, tlef., $29*,407. (V. 63, p .76, 
117,133,175, tSg: V. 64, p. 331.)

• I is m n k ln  Sun bury A  E e w ls b u r *  H R . -  Line Sharaoktn to \ 
West Milton, Pa., with Iron bridge over Susquehanna, 31 mil*-; second 
track, 15 mil**; total o f all track. 59 miles. l*s»*ed to Philadelphia A 
Reading RK. July 2, 18-93, for 999 yearn at 6 per cent on the stock, [ 
and lease assumed in 1896 by Philadelphia A  Reading Hallway, j 
Used for coal traffic northward. Stock. $2,000,000 (par, $50) of which j 
♦1,995,0001* owned by the Reading Company and deposi ted under Its l 
general mortgage of 1807. (V. 51, p. 21.)

S h am ok tn  V a lle y  A  P o t ts v lU e  I t y ,— 'S e e  Map Pa. R H .t—Sun 
bury. Pa,, to Mt. Carmel, P a , and branch, 30 miles, I*,a*cd Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar 
ante* of taxes, interest on the bonds and 6 per cent on the stock, of 
Which $619,650 14 owned by the Northern Central. Pennsylvania RB. 
owns $530,000 7 per cents, and $301,000 additional were held Jan, 
1,1896, by the Northern Ccdtral Railway Co. to cover the-deprecia
tion of coat lands.

S h aron  i t y ,—Own* from Sharon, Pa., to Pymatmiloc, Pa., with 
branches, 16 mac* In all. Leased till Aon! 30, 1092, to New York 
Pennsylvania A Ohio (now Nypano RRt at rental which pay* Interest on 
bond* and 6 per cent on stock. Rental In 1896 wa# $37,093.

s i lv e r  S pr ings  O cala  A  b it If K  i t .—Owns Ocala to Inverness, 
with branch from Golf Junction (near Bunnellon) to Hoffiossssa, 74 
miles. In January, 1893, a controlling Interest In stock * »  acquired by 
the Plant Investment Company [see Savannah Florida A Western |, and 
Interest on the $1,120,000 bonds outstanding redSced from 6 to 4 per 
cent, and guaranteed by endorsement. Stock, $1,500,000, par $100. The 
first mortgage Ik limited to $3,000,000, but tio more than the amount 
outstanding ($1,120,000) can be issued on presen t mileage. There is a 
land grant of 13 -10 acres per mile, o f which the mortgage covers 
4,000 acre* per mile.

Eawronss.—11 months, < 1896-7.........Cross, $161,776; net. $85,390
July 1 to May 31. '  1895-6.........Gross, 170.774 ; not. 84,503

Tear ending Juno 30, J 896, gross, $183,1*00: net, $00,500; other In
come, $1,009; charges, $52,981, balance, surplus, $30,588. In 
1894-5, gross. $171,250; net, $15,559; other Income, $1,604.

•R iverton  it I t —Own* SUverton, Col., to Ironton. 22 mile#, of 
which 4 miles built With surplus earnings, stock authorized and ottt- 
•tamliog. $350,000; par. $100. E *R »raoa .-Y e »r ending Deo. 31, 1895,

• bet, $10,996, Interest. $25,500; balance, surplus, $15,- 
498; 1094, gross, $53,597.

S io u x  C ity  A  N o r th e rn  U H .—Own# road, completed In Jan., 
1890, from Sioux City northerly to Garrewou, So. Dakota, 96 miles. 
The mortgage trustee w Manhattan Trust Co., N. Y. Stock authorized, 
$10,000,000; outstanding, $1,440,000. Judge Warwick Hough and 
Mr. S. J. Beal# were appointed receivers in Oct.. 1893. Petition for 
sale of road Hied In July, 1894, by mortgage trustee; unpaid coupons, 
etc., July 1, 1895, $253,123, V. 57. p. 596.

R epo8t .—For year ending Juno 30,1896, grogs, $265,194; net, $87- 
272. In 1894-5, gross, $160,876; net, $10,4 i7 .-(V . 61, p. 1014.)

s ilou xC H y  O’ N e ill A  W es te rn  H U .—Owns Covington, opposite 
Sioux City, to O’Neill, Nebraska, 121) miles. Capital stock is $3,600,000. 
Mortgage trustee I* ManhatlanTrust Co. ot New York. F. 0. Hills 
appointed receiver Nov. 1. 1893. In Jan., 1895, foreclosure sale was 
ordered. For year ending Deo 31,1896, gross,$145,643; net, $26,499; 
taxe*. $16,638.

S om erse t H y .—Own- road from Oakland to Bingham, Me., and 
branch. 42 miles. Road opened In 1.890. Capital stock 1# $736,- 
049 (par, $100). Loans and bill# payable June 30, 1896, $57,187 
EARMi*0#.—Year ending June 30, 1896, gross. $84,281; net, $19,116; 
interest charge-. $14,597; balance, surplus, $4,519. In 1894-95 gross, 
$75,372; net, $23,7X8.—V. 63, p. 556.

S ou th  A t la n t ic  A  O h io  R K . —Owns from Bristol, Terns,,to  Big- 
stone Gap, Va., 70miles. In 1802 John C. Haskell and D, H. Couklln 
wera appointed receivers. Foreclosure sale has been ordered. 
Stock I#$1.100,000; par, $100. m July 1,189-1, car trusts $107,260; 
coupon* due and unpaid. $859,000. Year ending Juno 30, 1896, 
gross, $80,701; net, $3,358; charges, $128,895; balance, deficit, $125,- 
537. In 1894-5, gross, $88,362; d e l under opar. $3,190. V. 02, p. 1042

South  B ro o k ly n  l i l t ,  A  T e r m in a l .—Own# road on its own 
property from near foot of 3 h Uj rttreet, Brooklyn, to 9Ui Avenue, 1 
mile, double tracked. Chartered 1886. Uao o f the roadbed Is leased 
to Brooklvu Bath A- West End RB. (Nassau Electric System in 
stkkkt R a ii.w *r  Stri’FLRMEHT) on percentage basis, lessee keeping 
track and roadbed in repair. Capital slock is $500,000; par, $100, 
Note# pavabte, unsecured ny mortgage, were$56,768on June 30,1895, 
and In May, 1897, a judgment for $60,767 was entered against the 
company on the notes and advance*.—(V. 64, p. 1043.)

•South C a ro lin a  A  ( l e s r g i *  I t K . —Road .—Owns road from 
Charleston. 3.0., to Augusta, G»., with branches, as follows:

Lines Owned— Miles. ] L in es  Leased— Miles.
Charte#toa.H.C.,to Augusta,Ga.138 Augusta Southern RR.
Branch to Columbia, S.C.........  67 Augusta to Teunilie, Ga.......  84
Other branches owned............  -10 ----

Total owned and leased— 329
Of the line# owned, 213 mile# Is 56-lb. steel and 32 miles 70 lb.
Hurrottr, Etc.—A  reorganization In May, 1894, of the old South Car

olina RR. per plan given In V. 58, p. 867. The “ Atlantic Coast Line’’ 
reaches Augusta from Denmark. 57 miles, over this Hue. On Mttroh 1, 
1807, leased Augusta Southern In perpetuity, guaranteeing its $400,- 
000 o f bonds, p. A 1., by endorsement.

Stock in i , Bonds.—Capita! stock $5,000,000. First mortgage 
trustee I# the Central T re-t Co., N. Y. In Juno, 1897, there were $88,- 
000 o f car trusts outstanding.

L atest E ammnos, - J uly 1, 1896, to April 30, 1897, gross, $1,063,- 
000; net, $434,000.

A nnual Report.—Fiscal year ends June 30. The report for 1895-6 
was given in V. 03, p. 965:

12 months— Grots. Met. Int. d taxes. Bat., surp-
1895-96.......................$1,077,146 $359,001 $321,295 $38,390
1891-95.... .................. 1,094,385 365.475 315,349 50,126

Officers—President Charles Parsons, 15 Broad Street, New York, 
- {V .  63, p. 965; V. 64, p. 168, 1002.)

Sou th  H a v e n  A  E as te rn  H i t . —Lawton to South Haven,Mich., 
37 miles. Stock, $218,500. In 1895, gross, $19,642; net, $3,730.

Sou th  J e rsey  l i l t , —See StfFPLKMKNT of July, 1894.
South  A  N o rth  A la b a m a  It  I t (See Map o f  L d u u v iU e d K a s h .)  — 

Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville A  Nashville RR, Co., which owns most of 
the stock [$3,481,400 o f which $2,000,000 preferred] and guarantees 
the first and consul, mortgage bonds. On June 30, 1894, loans and 
bills payable amounted to $1 ,257,454. and there was duo Louisville A 
Nashville $154,278. In year ending June 30,1894, gross earnings were 
$1,818,391; net, $485,570; deficit under interest, taxes, eu,. $203,804. 
In 1892-03 gross, $2,147,566; net, $401,801. (V. 56, p. 1015.)

S ou th ern  P a c if ic  C om p an y .—(See M a p .)—Ro ai>.—-This com
pany owns no track in fee. but principally through ownership of stock 
and partly by lease It operates a great system of roads extending from 
Han Francisco to New Orleans (thence by company’s steamers to New 
York, etc.), to Portland. Oregon, and to Ogden, Utah, with branches. 
D largely controls the business of central and northern California. The 
line from Mojave to The Needles <8o. Pacific of Calif.), 242 miles, 
formerly leased to Atlantic A Paciflo, was Required by Atohison, T. A  
S. Fe in March, 1897, In exchange for the New Mexico A  Arizona RR, 
and Sonora By., 350 miles.-8c<S V. 64, p. 609. 1136. Its system com
prise* the following lines, fully described under their own titles.
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iNJ'liRr.ST OR DIVIDENDS.
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iVnei. Where Payable, and by 

Payable Whom.

RAILROADS.
For explanation of column headings, Ac., see notes

on tiret page of tables.

So. a* .Vo. Alabama—IstM. .s.f.not dr’n; guar.byL.AN 
2d mort. gold, s. f. $2,000,000 (owned by L. A  US.) 
ConsoL mortgage (for $10,000,000), gold, guar.e-

Miles I Date !
of of 

Road.! Bonds!

180
189
189
KM

1873
1880
1886
1887

Size, or 
Par 

Value,

I £200 
$1,000 

! 1,000 ! 
l.ooo |

Amount
Outstanding

1891
1879
1880

I 11875 
i 1875 

1j 1876

1,000 ; 
1,000 

100 
500 Ac. 
500 Ac. 
500 Ac.

iSouth Pae. Coast—lstM .,g.,gu . (s. f. begins 1912)0:
Southern Cent.—SBS IdUUQH A S ew  Y ork  RR.
Southern Pacific OOiU'A .V r-8toek(S150,000,000)j5,931

Steamship 1st mort. bonds, Ser. A, $3,000,000.............
South. Pae. o f  A rizmut 1st M. ser. A, gold. guar.. e.tr 392

do do Series B, gold, guar...... eAr 392
Southern Pueiric (Cal.)—Stock. $90,000,000 auth............

. „  1 1st M.,series A ,gold i land grant, .o' i !
J Series B, go ld ....... I sink’s  fund.o' ! ,, 0, 0

® 5S *S  1 Series C A D , gold., not subjeet.c' I l ’(M2 
secured. ( series E A F ,go ld . > to ca ll... c  i (.18821500 Ac,
8. Fao. Br. 1st M., g., s.f.. $50,000 in 1897, not d f  u 93 1887 1,000
So. Pae, gen. mort. ($38,000,000), gold.........e*Ar. 1,587 198P 1,000
Stockton A Copper. 1st M., g. (guar, by C.P.).......  45 1875 oOO Ac.
Consol, mort.. gold, $89,293,500 • f. not drn c'r.t 

Southern P n c/ iro f Sew Jferiro—1st M-, Kidd.. .e*r 
Southern M ail,ru g —Com. stock, $125,000,000.. - . ... ....

Preferred, 5 per cent, non-cornu., $60,000,000...  I —
A.—PKOikimeS HEKGKi) INTO SofTHKRN RAILWAY Co.

Atlantic Tennessee A Ohio l* t  mortgage............; -14 1883
Charlotte Col. A Aug, 1st mort., ext, in 1895) text, 191

2d mortgage......................................................  191
Col. Ss Greenv. 1st m. (8 p, c. after Jan ,’98), g..c" 164
Ga. Pisoiilc 1st mort.. 6 p. c. after Jan.'98....... «•'

Equipment mortgage, gold. «t. f., suhj. to eaH.c'i
Equip, note* Dec.. i 8i)6 (payable monthly)......

Richmond A  Danville cons, mortgage, gold......c
Debenture mort., old 6s (no longer incomes),..
Equlpm't Trust bonds,gold.*.f.,M)bj. to eaU..e'
Fonji- notes Dee.. I h9 « (payaide monthly)----

£774,800
$1,960,000
4.124.000
5.500.000

6 g. A, A O. X. Y. Of. , 120 Broadw’y 
5 g. F. A  A. N. Y'., Office, 120 B’way. 
4 g. 3. A J. X. Y..S.Pae.,23Br'dSt.

100 120,934,170 j

167

566

1893
1881

I 1869 
1872 
1881 
1882 
1889

1874
1882
1889

500 Ac.
1,000

500Ac, 
1,000 
1,000 
1,000
1.000

i'.ood
1.000 , 
1,000

2.787.000
6,000,000 ,
4.000. 000 

70,006,100 j

.30.677,5001

3.578.000 i
052.000 ]
500.000

19.095.000 1
4.180.000

120,000.000
54.300.000 j

150.000 j 
1,997, MX)

500.000
2.000. 000
5 .6 6 0 .0 0 0

613.000 
51,974

5.997.000
3.308.000

979.000 
120.032

6 J. 
6 g. J.
e g . j .

e e•
g tr- 
g g.
e *• 
g *•
5 g.
5 g.
s *■6 g.

J. N. Y., 23 Broad St,
J. N. Y „  S. Pae,. 23 Br’d St. 
J. do do

A. A 0. N.Y.,8. Pae.,23 Br'd 3t. 
A. A O.1 do do
(A, A O, do do
A. A  O. do do
A. A  O. do do
A. A  O.! do do
J. A J. do do
M. A  X. do do
J, A J. New York, 23 Broad St.

i 6 
5 g.

5 to 6
5 to 6 g. 
I 5 g,T*

5 g.

A.
J-

| j;

k

A 
A 
A
A 
A
A- A 

( Nov. i 
•J. A J. 
A. A O.j 

iM. A 8.

O. X.Y.
J.
O.;

J :

,T.P. Morgan A  Co.
do
do
do
do
do
do
do
do
do
do

Points Pnnel 
pal,When Due, 

Stocks—Last 
Dividend.

May 1, 1903 
Apr. 1, 1910 
Aug, 1, 1936 
July 1, 1937

Jan. 1, 1911 
Moh„ 1909 

Moh. 1, 1910

Apr.
Oot,
Oct.
Apr.
Apr,
Oct.
Jan,
Nor.
Jan.

1, 1905 
1, 1905 
1, 1906 
1, 1912 
1, 1937 
1, 1938 
1, 1905 
1, 1937 
1, 1911

Jan. 4,’ 97,1 %

Apr,, 1913 
July 1, 1909 
Oct. 1, 1910 
Jau. 1, 1916 
Jan. 1, 1922 

Various. 
Monthly to ’98 
Jan, 1, 1915 
Apr. 1, 1927 
Sept. 1. 1900 

Monthly to ’98

S ou th e rn  P a c if ic  C o m p a n y .—(C o n tin u e d .) ja il but $2,400 being held by Southern Pacific Co., which pays ail
j charge, and 12 per cent o f net pro lit* under ’• omnibus lease."

J V o p n s t e r p ll,t c . ! VUee. j Ka« s » o*.— 5 months, <1897......Gross, $1,062,817; net, $328,453
Southern Pacific of Cai.........1,67- Morgan’ * A  Tnxas ... 283! _ i S « l i i u Aiur «S :t wiJSS m ShM *

(Of which 7 mile* leased.) : (Of which 2 i mile* leased.) , .J P .1®®6' f f i ’ * % « ? ' . ' S®*’ I nl 895,  gross, $2,280,-
Soutbom Pacific of Arte.. ... 90S Lom-un,. Western...............  147 52®; ***• * '  - ‘ .>-1- SOtgu* over obarges, $29,8/9; not profit* duo

* -  - — company under lease, $208,366.16 | 
207

Soothe™ I ’w . o f New Alex... 167 Iberia A  Vermillion
South Pacific Coast............... 101 I Texas A  New Orb*!]
Northern Ky. of Cal.............. 390 Houston A Tex. Cent, etc... 623
Northern Californio By ...... 54 Oai. Harris. *  San Aal ......  987

Gulf West, Texas A  Pari Sic .
New York Texas A  Mr*.. ... 
Texas Transportation Co......

’ 350 I 111
91 I
8 I

S o u th ern  P a c ific  I t  K . ( o f  C a l i fo r n ia ) .—rSec Map.)—Total mile'
age Dec. 31,1805, was 1 ,020, of which 1,913 miles was owned, but 
of this 242 miles gold to Atchison In March, 1897,—Sec V. 84. p. 609. 

j Balance (1.678 miles) leased to the Southern Pacific Co. for fixed 
j oharges, betterments and additions, and 44 per cent of the surplus in- 
I oome under the “ omnibus lease.”

STOCK-—Of stock So. Paclilo Company Jan. 1 ,1896. held $68,162,250 
Bonus,—Oeaerol Mortgage of 1888 abstract was In V. 10. p, 509. 

ComstUateA Mortgage authorized in Sept,. 1803, (see full abstract- V.
I 57, |>. 1041), provide* for all prior ileus and new eonstraotkm. Bond*
I may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for addition* and betterments. See V. 57, p. 469. This 
mortgage cover* several now branch line*, total 122 miles, not covered 

1 by any other mortgage. See V, 57. p 1040. Consol* for $1.560,000 is- 
■ sued for extension* wore listed in Sept., 1880, an I $693,000 in June,
‘ 1807. (V. 63,1*. 56U

Land Gsant.—The land grant » » <  12,840 acres per mile, and proceeds 
I o f aalee go to retire bonds, but a large proportion of the land* bar-

_  ....................................... ... , : wn and useless for agricultural parjswe* without irrigation, rn 1895
Oroa.x w .vtiox. -Organized under lows of Rfntu.-Jty.it.... . -’ em being sale* were6.352 a.*ro. for $21,702 and .',0,286 acres were surrendered!

known a* the •* IIn»,nngt..n”  lltn». Mr. C i ’. Huntlo.-toti -m g  Pr—i- Interest on deferred payment--. $7.2,200; land note* outstanding Jan. 
dent. Tim control Is vested in the Pactfio improvement Company, a 1, 1896, $3,175,542. 
corporation with $5,009,000 o f capital stuck, o f  which in 1802 the I 
Crocker estate bold $1,240,800, and O. P. Htai tlngton, Inland Stanford ! 
and Butler. Stillman A Hubbard each $1,219,900; other, $500.

PieorutBTA K r hm m .—1Thews, with a total nnmaag* indebtedness Jan. !
'  '  “  ' “  • ’ ........ 109 out.

New Mexico A  Arizona R R .)
Sonora R y................ ........(

heated line*—
Central Pacific... .................1,360
Oregon A California— ...----  054
California Paelilc.................. 115

Total Par trie system...........5,201
$ XoTg.—Acquired July 1, 1897, ... 

the Mojave Division, So. Pae. o f Calif.

AmUATKD BUT OPBBtTKD IhbKPBgbK’fTfcT.
Line* on which tiie Southern Pacific Co. guarantees Inter.-.

Bdaelpal of;the bonds, but which or*- operated independently, 
custou A Tex a* Central,.., 453 | Han Antonio A  Aransas Pass. 

Central Texas A  Northwest.. 12 1 Austin A  X. W......................

Total Atlantic system_____ 2,123 j

Grand to ta l.......... ..........7.684
Steamship etc., tine*.............. 4.965 j
In exchange for the *242 miles » f I

t and | 

689 I

Eahsinos.—5 month*, 
Jan. 1 to M «y 31,

i 1097.. .Gros*. $3,753,937: 
't 1896...Gross, 4,076,518;

l, 1495, of f  126,005,4 16, are ail practically owned —only $1,024. 
of their total stock of $167,479,259 not tadng held on J»u. 1,1* 
tiie Southern Pacific Co. "OxstiiOs LK.tsii."—Five of the-proprietary 
lines are operated ondor this lease, which ran* for 90 year* from 
April X, 1883, th« Southern Paclilo Company agreeing !.. tBalntain 
the road*, to pay all fixed bud other charges. Including interest 
on bonds and Boating debt, and to divide the total net profit* 
from operating, after making these payments, among the several 
partis* to the lease, tim So. Pad, Co, to reeel v e I o per cent Of »aeh profi ts, 
ihtj -Soutborn Pad he of California, 44 per eent o f net profits, sou (hem 
Pacific Of Arisona. U) per rent, SoutSera Pacific of New Mexico, 6 per 
cent, Morgan’s tgxiislana A Texas, 23 percent, Lonislajm Western, 7 
p. 0, For lease of. Central Pacific ace V. 58, p, 0 U), and V. 60, p, 480.

CAfrtAt STOCK.—atfMSk anthorized, $150.000,060. See V. 48, p, 428-
GttxaxxTTKs, Etc.—In Deo., 1892, corntmny agreed to guarantee San 

Antonio A  Araaca* Pea* new flint 4* for $21,600,000. Other gimran- 
Jfod !* » « «*  are Houston A  Texas Central bonds; Austin A X. W. s»-

b y ; .I?,

net, $1,353,060 
net, 1.320,189

A n n u l  Enm ar.—Separate rc|mrt for year ending Dec. 31,1895, 
wus given in V, 63, p. 25, 31.

In .896, er**., $9,837,81$; net. $3,678,257. In 1895. gro*»,$10,- 
-170,434; net, $4,067,678: rental from A. A  P „  etc , #436,364; Interest, 
eta., $2,093,8 48: taxes. *338,883; hah. cur., $1,171,331; net profits due 
company under lea-e. #316,809.-(V. 63, p. 25. 31,561; V. 64,p. 1138.)

kon t h ern  P a r t  lie It  It .  o f  N ew  Y le x le o —Owns Arizona State Line 
to Rio Grande bridge, etc., 171 mile#. Operated underlease by So. Pae. 
Com pa,1,1, the lessee paying all charge* and 6 per cent o f netpfofita 
under the omnibus lease, Shook, $0,088,800 (par #100), all but #2,500 
being held by Houtli’ n Pacific Co. Sinking fund Jan. 1 ,1896, #489,549,

* A K » » .m - 5  month*, ) 1897......Gross. #378,008; net. $291,973’
Jan. 1 to .Mil? 31. >1896.....Gross, 501,671; net, 184,388

In 1896. gross. #1,156.817; net, $165,903. In 1895 gross, $1,033,120; 
net, $365,559; surplus over charges. #71,003; net profit* under leace 
In 1895, #125,019. In 1894 gross, $926,079; net, #125,356.

S ou th ern  H a l lw a y  C o m p a n y ,—(Sec Map. )—Company operates 
4.752 mite* of roa/i extending from Washington, I>. C., and West

Oregon A ta l. 5s; x. 4. Texa* A Maxh-an 4«; certain of the o u tre ! Point and Richmond, Va„ to iianvHie, Va„ Charlntte, N. C„ Columbia, 
Facitte * bond*, etc.—sea the - - eompatue*. i 3. ( and Atlanta, On. .thonoe northerly to ilrlstol, Tenn., southeasterly

GexKH4LFiN.vNi.-i.*.— On Jan, 1,1807. loan* and bill* payable #2,302,-1 to the coast at Brunswick, Oa„ and westerly across the State* of Ala- 
233, against $3,191.6*2 in l%<>6. ! bama and Mississippi to the .Mississippi River at Greenville. Water

, - a  SQ7 | lines—Baltimore Chesapeake & Richmond 8, B. Co., 200 miles.
tom eAin  « . * _  utten fifforth Carolina RR.— *

Gold*!),, X, C., to Greensb.,
N. 0 ............................ ..

Oraeiwb. to Charlotte, N.C. 
OocrateU under agreement—

1 f  Richmond & Meoklenb.RR. 
tRoawell RR. (narrow gauge)
H South, Ry. in Misa. (all bonds 

owned)
State L „ Ala., toGreen., Miss.
Br’ehes to Webbs, Miss.,Ac. 

Controlled by securities— 
i '  Ashev. & Spattaiib’g RR,.
State University R R ............ 10
Elherton Air Line R R . 51

B A *»tsos .~$  months, U 99 7 ..«rom ,#18.36#,024; net, ,
Jan. I  to May 31. U 890 .gross. 1 $2)23,064; net, 5 .147.057 <n/•«—

A.N.NL-4L BEIUIBT.-Ftseal year now ends June 30. in year Chariutte'N C ° ret 
ending Dec, it. / S30, gros«. #10.656.419; net. #16,694,503. Abstract! c flm b ia  i f e  'to^ rec iv  0 C 144

v f l r  Dlh'- 31> isa6* wn* * » v -1 m
. PrrrprUtary
Tmn mul. JMt. 31-— CwmpfiniM*

Mllmrtim&ti. . . , ....... 5,2*5
Qtm* IrantjKfTtafc'n sum*.
Qp*t»Unx nxpmum.........

Le*m4Lints.
2.13*

I  $
33,4«0/23 15.t3H,i4« 
22.241.̂ 17 PM 4.««@0

Smihmfi 
P»c, Co.

T-Uit,
1 sm, 
7.»m

f t
58,697 iSeMTi M
m,4M

Tnhlt,
vm .
7,24?

f
aO,4&7,0?S

E»fT!». ©V* 
Other inc«*m«

tvfmt, e*p.

rec^ipiii........
Lspthd it urtt—

Taxes............
Tfrmknm tm<i tmttCm ,. ..... 
CMmnin Fmmc ....
ml-west on feonde-rl aebt......
3w. Qnrl.f jmrilDits
mtmmi tm mmn. mmm.titx.. 
mM&Mg. fun## ........
C. P- RR. earnlntr*overop r̂- 

expmtm and tmtes., 
Ulioe I f axpetiM'fi.

Tr/tal expemfltores.. . .

.11. l» 7,700 10,7‘H.iW} 17M4M&. i tl7Wf7#i 73,.132 077,750 2,22S»,046 2*370,886

.12.3B6tiG8 B.GBGt 709 970.927 19,691476

. l,om 854 4&0M1 21,302 1,4rQ,Q$7 1,374,443
iAOoO P86.U94

512M9 SiM.909 900POO- 1O6JI60 .... .. if *1 ,nm 12, i **0,876, 7,8-12,754 i mjiio 12,23177*
, 2m,m? 2o.nr, 28?. 378 441,447
. 367,813 ........ 7A M 433,913 372.88*

........
. 170.350 H9M5 ‘&M0

m&M i 
x » j m

4M0/m
427,637

to,414,275 OMO, ms 339 438 i*.U« 662 17.400.2-52, ......  . KUJH* 1.7WM* 3,185, as 2
.........  721,129

Tenn................................... 228
I Bristol.to Chatt'ga, Tenn___ 242
; Ooltowab Junction.Tenn., to
; Brunswick, C)a...... ........... 415
Austell,Ga„ to State L,,M!ss. 201 

I Atlanta Juno„Ga.,to Lauder-
' dale, .Alls*.....................   284
1 Atlanta, Gn.,to Ft.Valter,Ga. 102 
37 branches, etc.................... 844

Total owned....................2,915
hr need—

I*• Virginia Midland Ry.
Alex ’ndrla.Va .toDanv.Va, 231
Branches to Ktrasburg, Ac. 100 

; T Atlanta A  Charlotte A ir L.
| Chari., NX’., to Atlanta, Ga, 268 
- '-GeorgiaMidland R y ........... 98

130
03

3K
9-

179-
60

133

tfiKnoxvilie A  Ohio RR.
80. Ry. in Ky. (all owned) 

Loulsv.to Lexitig'n,Ky.,Ao. 
Trackage Itights -  

Washingt’n,D.C„toAlex„Va. 
aiubile Jo. to Btrming’m.Ala. 
York. Ala., to Meridian, Miss. 
Kentucky A Indiana Bridge. 
Selma, N.Ch.to Pinners Pt.,Va.

69

123

7
14
27
7

154

~ ,V- tk . p. 709. 710, 871, 884, 8$ , 1041, 1136.)
n  VU4G1«. At. V. AS. AtlA.. SUUtl.IV. . OOO 1 ViWlKllfOtmiUUru 05

Y'-imitrt < H Hr, ° r Map Ho, Pae.;—Owtjc. OroaNIZATIon, Eto.—A  reorganization in 1804 of the
* '™ *  M  Mexico boundary, 393 mile* The stock is 819,995.000, A West Pt. Ter. Railway A  Warehouse system. The

Total mileage operated July 2,1896........................................4,752.

t A ll or nearly all o f the capital stock owned. II See this company. 
AKFIU.VTL1) hot omsnATEB bki’ auatkly  (See each Co.)

Alabama Great Southern.... 357 I Central o f Georgia By......... 1,403
Cinein. N. O. A ’fex. Paolfle.. 336 I Georgia Southern & Fla.......  285

old Richmond
reorganization
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S u b sc r ib er*  w i l l  c o n fe r  a  g re a t  fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le * .
Bonds—Print i- 
pal.When Due. 

Stocks—Last 
Dividend.

Date
of

Bonds

Size, or 
Par 

Vaine,
Amount

Outstanding

INTEREST OR DIVIDENDS
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1873 $1,000 $400,000 5 J. A J, N.Y., J, P. Morgan A Co.
1880 1,000 500.000 402 M. A  N. do do
1884 1,000 1,025,000 4 F. A  A. do do
1884 1,000 2,531,000 6 g. J. A  J. do do

1870 1,000 3,123,000 7 J. A  J. do do
1880 1,000 3,106,000 5 g. J. A J, do do
1886 1,000 12,770,000 5 g. M. & N. do do
1879 1,000 1,000.000 6 g. J. A J. do do
1894

«
) South

4,500,000 
ERN RY.

4 to 5 g. M. A S. do do

1,000 3,000,000 4 g. J. A  J. X. Y „  J. P. Morgan A Co.
1881 100 Ac. 7,635,000 4, 5, 6 m . a  a Baltimore, Md.
1886 1,000 4,859,000 5 M. A  N. N.Y.. J. P. Morgan A Co.
1879 100AC. 357,300 6 J. A J. Phil.,Tr.SafeD.AIU8.Co.
1879 70,000 6 J, & .1. N.Y..J. P. Morgan A Co. 

X. Y „  Central Trust Co,100 1,700,000 6 M. & 8.
1877 1,000 500.000 4 A. A  0, do do

! 1877 1,000 4,250,000 7 J. & J. do do
! 1880 500 750.000 6 A. & 0. do do
] 4,000,000 6 F. A A. Burlington, N. C. 

X.Y., J. P. Morgan A Co.! 1885 1,000 2,000.000
BT. 900 m

J. A  J.
E-HOI DS. AO., 1st UK NON 4 ILES OF ROAD AND ON STEAM BO
1894 1,000Ac 27,362,000 s s - J. A  J. X Y., J. P. Morgan A Co.

100 5,191,100 5 J. A J. 8av„ Ga. A Macon, Ga.
50 1,499,900 See text. 1 A. A  O. Philft., Broad St. Stat’u

1877 1,000 900,000 7 F. A  A. do do
1809 1,000 2,812,000 6 J. A  J. N. Y,, Chase Nat, Bank.
1806 176,000 6 e. J. A  J. New York.
1896 217,000 6 g. J. A J. do

106 989,000 8 per an. J. A  J. N. Y „  Grid Cent.Station
1879 100 Ac. 280,000 6 J. A  J. X. Y.. Union Trust Co.
1893 1,000 500,000 4>s g. J, A D, New York City.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

So uthern. By.—/ Con.)— Rlch.Y.Riv. A  Ches. 1st M.
2d M., extended from 1900...............................

Washington Ohio & Western 1st mortgage.........
W est Nor. Car.. 1st con. M., g .......................... e*
East Tennessee Virginia A  Georgia.- 

Old 1st M. s.f.(Bristol,Tenn.v. Chat.toDaL.Ga.) 
Divis'n’l M., g.,(Bristol.Tenn. to 9elma, Alfl.)0' 

. & Ga. consol. M .,«. (.*20,000.000).eArM+ T. Va. _
Ala’ Cent. 1st 51., Selina to Meridian, gold 
South. Ry.—E. Tenn. lien, gold (5 after Mar.,’981 

B.—On properties prac tic ally  OWSTBD by (*) OR 
apart. Union A  Cot, $1,000,000 gu. Ash. A Sp.g. 
"  Virginia Mldlaad—Serial*.................... ...........

Miles
of

38
38
50

309

272
552

1,020
95

LEASE

General mortgage-------------
• TCharlottesville A  Raptdan, 1 st mortgage........  28
*11 Franklin A Pittsylvania 1 st mortgage............ . 31
1 Atlanta A  Charlotte—Stock...............................! -----

Pref. M. (oid 7s ext. in ’97), see V.64,p.286.c'| 265b
1st mortgage................................................. r 263 >j
Income bonds (not camulative)......... ......... r -----

♦•North Carolina—Stock.................................
•Knoxville A  Ohio, 1st more, gold...............e**ri

Southern R y.—1st eons. M. g .i$ l20,000,000m*Ar 4,502
Souihtttstem tOa. )—Stock (see te x t ). .. , ................. 333
• w t tm t f  Pennsylvania—Stock ($3,000,000 auth.]. 100

1st M „ -Ink. fund $5,000 yearly, not drawn...... r 109
Spokane Falls d N orth .- 1st M., $20,000 p. ro.. g.c* 140

Columbia A  Red M t„ 1st M „ $322,000, gold................
Red Mountain 1st M., $237,000, gold............................

Spuyten Dm/etl J  / '( lfor.-Stock.8 p.c.gu. N. Y .O ni. 6
Stale L in e  at Sullivan—-1st mortgage...................c* 21
Slat™ Island— 1st M.. $1,000,000, gold, gu-p.Ai.c*| 13

Jan. 1910 
Nov. 1910 

Feb. 1, 1924 
July 1, 1914

July 1, 1900 
July 1, 1930 
Nov. 1, 1956 
July 1, 1918 

Moh., 1938

Jan., 1995 
Var. 1906-31 
May, 1936 

July 1, 1913 
July, 1913 

March, 1897 
Jan. 1, 1907 
Jan. 1, 1907 
Apr. 1. 1900 
Aug.. 1897 

July 1, 1925 
ATS,
July 1, 1994 

P ly6,’97,2 3̂% 
Aid. 1, '97, f>% 
Feb. 1, 1917 
July 1, 1939 
July 1, 1916 
July 1. 1916 
July, '97, 4% 
Jan. 1, 1899 
June 1, 1943

S o u th e rn  It a 11 vv a y—fConcl uded. i

la  1.898 control was an ig in d  of the Ashes-ille A Spartanburg and j 
the AUb tms Great Southern (see those coiupanio* and V. 00. p. 433, ' 
1148; V. 61, p, 2 «t, and also » large Interest in the Georgia Southern 
A Florida (nee V. Cl, p. 113,375; V, 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton A  Dayton for Interchange 
o f traffic with the Cincinnati New Orleans A  Texas Pacific (see V. 61, 
p. 375), and proposition made to purchase the Cincinnati Southern 
(operated by 0. N. 0. A  T. P.'S, but this vr*» rejected—*e » V. 63, p. 
3«1. Georgia Midland Ry, (98 mile*) w t  leased In June, 1896, for 99 
year*.—V. 63, p, 361.

STOCK.- Authorised about $183,000,000 common and $60,000,000 i 
f l m  per ten! nnn cumuliticre preferred si trek No additional mortgage 
cun Lb put upon the property, nor cats the amount of the preferred I 
stock be increased without the consent of holder* o f a majority o f the j 
preferred. The preferred stock is redeemable in each at par.

Both classes o f  stock o f  the » w  tampan>, icxeept *ufilel*«t to oualify i 
directors) are deposited with three stock trustees. The stock siudl tw> 
held by the stock trustee* and their successors, jointly till July 1,1899, i 
and fo r  such further period (if any) a* shall elapse before the preferred j 
stock shall have paid five per cent cash dividend to one year, although j 
the stock trustee* may, in their discretion, deliver the stock at an 
earlier date. Certificate, of beneficial interest, entitling the holder to j 
dividends, arc issued to lion o f the stock so deposited. Stock trustee* 
are J. Pieroont Morgan, Charles Lanier and George F. Baker.

Dmoevros.—Qt» preferred la 1997, Jam, 1 per cent.— V. 63, p. 1011'! 
Bonus.—The new first consolidated mortgage. Central Trust Co., 

S . V., trustee (see ab s tra c t Its V. 59, p, 7A3), is secured by mortgage i 
and pledge of all the property of the company., The total authorised i 
issue is $120,000,000 of 3 p. c. gold bonds, m  fo llow *:
Issued to April 1, 1*9.; .....................................................  $25,839,000 I

„n! ( ( « ( "  P*Inr hood*" ( » e «V  5i>, p. 785)..........  68.124,700 ,
S J S X  > *h«5ks i«ca V. 58, p. 786).......................  5,700,000

retire certain (  conlpaMrat obligathm* (sec V. 50, p .7 »0 ) 2,435.672 J
To be iMOeii hereafter only for extension* and addition* 

at not exceeding #2,000,000 yearly, with a stogie excep
tion as to #4,000,000 (sec V. SO, p. 786!....... .................

Sou th  went P e n n s y lv a n ia  n > .—Greensburg, Pa., to Fairchanoe,
Pa . 44 mil.'--, ami branches, 61 miles; total, 108 miles. Leased to Penn
sylvania RR„ which pay. net earnings as rental and owns $1,057,250
s:.H-k and $*>10,000 bonds. Dividend* in year 1891-92 10 p. a.; 1893. 
10 p, c.; in 1894, 10 p. e.; in 1893, 11 p. c.; in 1896, April, 6 p. c.; in 
1897. April, 5 p. e.
Tr.Oee.31. Gross. » ( .  Int., taxes,etc. Divid'd#. Balance.
1896. . $713,793 $163,528 $104,100 $104,980 def.$I03,561
1896 ... 1,006.180 337,904 102,155 164,980 iror. 70,850
1894.... 785,064 350,199 122.822 149,990 eur. 77,387

S o u th w es te rn  It It .  (G a .)—N r ifap Central o f Georgia By.—Owna 
Macon, Ga.,to Eufaula, l i  t m „ and branches to Columbus, Ac., 188 m.

L ease.—Bossed for 101 years from Nov. 1 ,1895, to the reorganised 
Central of Georgia Ry. at a rental o f 5 p. e. on stock. From rental In 
arrears, adjusted, an extra dividend o f $10 per share was paid on Jan. 
14,1896; also 80 cent* per share, being rental under lease from Nov. 1 
lo Dec. 31,1805, was paid, making that dividend $10,80 per share.

For year ending June 30, 1895. gross, $960,221; net, $84,367.—(V. 
p. 60, 523, IMS; V. 01, p, 920, 1156.)

s p o k a n o  F u ll*  A  N o r th e rn  R y „—Owns from Spokane, Wash., 
to Canada line. 140-6 miles. The Nelson A- Fort Sheppard Railway, 
completed in March, 1891. !* In the Interest o f the Spokane Fails A 
Northern, from International Boundary Lino to Kootenai I.nfco, B. O., 
(SO mile*. The Columbia & Rod Mountain Uy was constructed during 
1896, I* 17 miles, and connects the S, P. A- N. Ry, at Northport with 
Rowland In the Trail Creek Mine*. Manhattan Trust Co.. N. Y „  is trus
tee of alt the mortgages. The Spokane Fall* bonds for $2,812,000 
scaled to bear 4 percent interest till July 1 ,1896, 5 per cent toJuly 
1. 1897. and now 6 per cent- a» formerly. They carry scrip to repre
sent tiu* interest scaled, thl* scrip » m  payable in cash July, 1897, 
or in second mortgage bond. Stock. $2,812,000; par $100. Loans 
ami bill* payable Deo., 1896. #285,000.

rn March, 1897, the Canadian P.-ictlTo proposed to build a connecting 
line from Lethbridge to Ncl«on.325 mile*.

Earnwon.—1 month?, (1997......... -Gross, #201,375; net, $112,205
Jan. 1 to Apr, 30. (1896......... Gross, 110,964; net, 61,334

For year ending Dec. 31. 1896 (Deo. estimated), gross, $439,554; 
net, $241,394 In 1895gro->, #374,294 ; net, #212.426.- V. 62, p, 366.

16,900,628 • S pokan e  A  S ea ttle  R y e —SEE SEATTLE A INTERNATIONAL R r.

Total author!***! i*«ue..............................................$120,000,000
Of the consolidated bond* originally reserved, $2,100,000 have been 

used for purchase o f Alabama Great Southern and other purposes. 
(V. 61, p. 569; V. 62, p. 504.) Prior bond* most be paid by maturity. i 

Charlotte Cot. <i Augusta firs t ?s were extended to July, 1:909. at 5 j 
per cent, Extended bond* were assumed by Soother;: By., lutcreatj 
payable In m I A - iT .  59, p, 070, 1006.) East Tenn. eqainmeiit note* | 
December. 1896, #190.633.

Latest Earn; nos —l2m o». >’9fl-7.Gim\ST ,i79,500-.net.#5,S46.3l l 
July 1 to Jane 30. < •95-d.Gro... lii.246.539; net. 5,658,121

Operating 4,803 tulle* in June, 1897, against 4,783 In 1896. 
annu  al Report,—Fiscal year ends Juno 30. Annual meeting 1* held i 

the. fourth Tuesday In October. The first annual report for 1*95-96 
was given in V. 63, p. 354,359. See also editorial p. 337.

TrdtHe.—'Ttt«freight tonnage Is widely diver-1 lied, which 1* an ele
ment o f strength. Agricultural products in 189506 furnished only 
about IS per cent (cotton lee* than 4 percent), while over 40 per cent 
was from mining Industrie- (30's, per cent being coal) and over 26 per 
cent « M  product of manufactories. Ton rate, 0*972 cento per in.; train 
load, 144% tons. Earning*, etc., have been a* follow*. For 1896-97 
gross and ret, *ee above.

Tears ending dime 30. 3896.
Average mile* operated... 4.573
Freight...............................$12,035,240
Passenger*........................  5,287,014
Mall, express, etc.............. 1,739,093

1895.
4,139

$10,816,024 
4.329,49ft 
1,969,269

1894.

$10,308,224
4,209,942
2,065,133

Gres* earn ing*....... $19,087,247
Operating ex pen A taxes. 13,451,447

Net earnings....... $5,630,800
Op. exp. to gross, per cent <70*49) 
Other income..........  188,507

$ 17,111,792 $16,043,299
12,002,055 12,345,628

$4,207,071
(74*18)

$5,819,307 $5,141,614TOtot net income...
Charges—

Jutcrest and rental*.....,, #5,258,370 #4,195,925
Cdher deductions, „ , . . . . . ,  41,458 49,944

Balance, »urpln* tor yea r . #556,470 $895,743 ................
OVWCKRS;—President, Samuel Bpenner. 80 B'waty, N. Y.; 1st Vico 

Pres., Alexander B. Andrews. Raleigh, jr. C.: 2d Vice-President, W. W. 
Finley*. 3d Vice-President, F. 8. Gannon; Tress . It Cl. Analey, 1300 
Pennsylvania A venue. Washington. D. C.; Secretary, Jnsinh F. Hill. 00 
Broadway, ft. V. - (V . 64, p, 232, 331. 373, 524, 811. 707. 70S; V. 05, p.

S pn y lc it D n y v ll A  P o r t  V fo r r l*  1111,-Own* 6 m. double track 
and connects the N. Y. Ocntrnl A Hudson with the H .Y . A  Harlem. 
Leased to New York Central till Dec. 31,1970, at 8 per cent on stock.

S tate L in e  A  S u lliv a n  t i l t . —Own* Monroeton, Pa., to Berenice 
Pa., 24 mile*. Stock. #5)80,250 (par $$0.) The mortgage cover* 5,000 
acres coal land*. Road teased till 1934 to the Pennsylvania A New 
York Canal A  Railroad Company (rental. $10,000 per annum), and so 
0iwrated by Lehigh Valley.

S ta ten  Is la n d  K y ,—CUftoti to Totteuvtlle, 13 miles. Leaned to 
Staten to. Rapid Transit CO. till 1983, at $80,600 per aim., which pay* 
#1 per share od stock. Interest on bonds and organization expense*.

Stock.—Authorized, 60.000 share* originally $15 per share; out
standing. 1 4,000 shares. In 1893 changed formally par value, making 
each certificate $75, and hence total outstanding$1,050,000.

Bonus—Of the 4h) percents no more than $500,000 to bo issued ex 
oept on two thirds vote of stockholders. They are guaranteed principal 
and interest hr Rapid Transit < *o„ and arc *0 endorsed. Mercantile Tr, 
Co., trustee. The bond* were listed on the N. Y. Stock Exchange in 
October, 1095; proceeds o f $200,000 were used to double track and 
tor Totteuvllle terminal*. (V. 56. p. 887; V. «L , p. 737.)

S ta ten  Is la n d  R a p id  T r a n s it  R R . —Owns line of road around 
the Staten Island shore, cast and north sides, from Sooth Beach to a 
point near Elixabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles; total operated 24 tulles, ft  has a 99 years’ 
lease of the 8. i. Railway, Including ferry between Tottenvllie, 8 . I., 
and Perth Amboy. N, J. See Rapid Tr. Ferry 111 “  Miscellaneous.”  The 
bridge over the Kill* at Eli/.ahethport was completed in 1890, and since 
July 1, 1800, (he freight traffic of the Baltimore & Ohio RR. Co. to and 
frotn Now York has been handled by this company. See description 
of mortgages, etc., p. 8, Supplem ent of April, 1896.

Bk c c e it ii;*.—■The Baltimore A  Ohio guarantees the 2d mortgage 
bond* and own* a majority of the stock o f #500.000 (par $100). Inter
est on 2nd 5s due Jan. 1 and July 1,1897, was paid. Loans and bills 
payable March 31, 1807, $738,640.

Earstnos.—July 1 to March 31, 9 months:
9 months— Gross. Alet. ln.!..'nr.ee.dr. Balance.

1896-7......................$147,766 $161,789 $241,778 def.$79,980
1895-6......................  569,849 213,851 234,279 sur. 0,572

Statement tor 1895-96, with balance sheet, was in V. 63, p. 355.
Tear ends June 30. Gross. Net. In t, *. Taxes. Bal., sur,

1805-96.......................... $764,453 $347.0X0 $321,467 $26,443
1894*95........................  876,343 380,083 326.036 59,147
- (V .  01, p. 872, 9:S, V. 62, p. 321, 871; V. 63, p. 3 55 ,839; V.64,p.331, 
955.)



i:i2 INVESTORS’ SUPPLEMENT. fVoL. LZV.

MubMcrlbers w i l l  confer a great favo r by g iv in g  im m ediate notice o f  any  e rro r dlMcovered In tbene T ab le*.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Staten 1st. Rap. Tr.—1st M.,g.,$or.£.8.f.,notdr..c*1
2d M., g., gu. p. A i. (endorsed by B. A  O.)----c&r
Incomes, gold (non-cumulative)..........................

JBtockbridge d Pittsfield—6p.o. rental N.Y. N.H.AH.
Stuttgart d Arkansas R iv.- 1st M. (see text), g ----c
•Sullivan County Railroad—Stock..........................

1st mortgage, $400,00 >..... .............................
Sunb'ru Hazle. d irt7A'c$5.-Stock (owned by Pa. RR.)

1st, Series A, drawn at 100................................ c
2d mortgage, income...................................... c&r

Sunbury if: Leieistown—Stock, $1,200,000..............
1st mortgage, $000,000, p. & i., g o ld ............,-Q*

Suncook Valley—Stock, 6 p. c. rental Con. A  Mon.. 
Susq. Connecting RR.—1st M., gold, red. at 105..c
Sussex RR.—1st mortgage........................... -- -
Suwannee River Railway—Stock ......................
Syracuse Binghamton d New York—Stock..........

Consol. M.(p. and i. guar, (end.) by D.L.AW.).c*<fcr
Syracuse Geneva d Corning— Stock........................

1st mortgage, s. f., dr’n at par.......................... c
2d mortgage.................................................

Terminal Railroad Association— 1st mort., gold ..c'
1st consol, mortgage, $12,000,000, gold...........c*
8t. Louis Bridge Co. 1st pref. stock, guaranteed.

2d preferred stock, guaranteed, endorsed.......
1st mortgage, gold.’ ....................................... c*

Tunnel Railroad of St, Louis, stock, gunr. (end.). 
Terminal Ry. (Buffalo)—First mort., $1,000,000..
Terre Haute d Indiananolis—Stock........................c

Consol. M., now 1st M., limited to $1,900,000, g. 
New cons. M., g.. red. aft, July 1,1902, at 105..c 
Equipment trusts Oct. 31, 1896.....................

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

All. 1883 $1,000 $1,000,000 6 g. A. & O. N. Y., foot Whitehall St. Jan. 1, 1913
All. 1886 1,000 2,500,000 5 g. J. A J. do do Jan. 1, 1926

.. 1885 1,000 4,500,000 up to 6 g. do do Jan. 1, 194fi
23 100 448,700 6 Q .- j- Stockbridge, Mass. July,’97 ,112%
40 1891 1,000 375,000 5 g. J. A J. July, ’97, coup, not pd. 1921

1894
100 500,000 8% in ’96 A. & O. Boston, S.Dep. tic Tr.Go.

___ 1,000 357,000 4 A. A O. Boston. Apr. 1, 1924
43

100 &c.
1,000,000 10 in ’96 M. tic N. Phila.. Broad St. Stat’n. May, '97,5%

43 1878 976,000 5 M. tic N. do do May 1, 1928
43 1878 100 Ac. 1.350.000

1.200.000 
500.000

6 M. A N. 
A. & O. 
J. tic J.

do do 
Phila., Guar. T. A S. D. 
N.Y., Am.Ex.N.Bk. API).

May 1. 1938 
Apr. 1, ’97, 4% 
July 1. 193644 1896 1,000 4 g.

___ 100 240,000 6 ,T. & J. July, ’97, 3%
1897 1,000 500,000 6 g. M. tic S. N. Y., Office. Mcb. 1, 1907

.... 500 Ac. 
100

236,500
1,000,000

7 A. A O. N. Y „  D. L. & W. Office. Apr. 1, 1903

81 ___ 100 2,500,000 See text. Q .-F . N.Y.,D . L. AW . RR. Co. Aug.,’97, 2%
81 1876 1,000 1,966,000 7 A. A O. do do Oct. 1. 1906

100 1,325,000 8 in ’96 M. & S. Mar.1,’97,3%
57 1875 100 Ac. 659,400 7 M15AN. N. Y., Farm. L. ATr. Co. Nov. 15,1905
57 1879 1,000 600,000 5 M. tic S. N. Y., Gr. Cent. Station. Mob. 1, 1909

1889 1,000 7 ,000,000 41sg. A. tic O. N.Y., J. P. Morgan A  Co. Oct. 1, 1939
1894 1,000 4,500,000 5 g. F. tic A. do do Aug. 1, 1944

.... ___ 100 2,490,000 6 J. A  J. do do July. ’97, 3%

....
1879

100 3 ,000,000 3 J. A  J. do do July, ’97, 1 ia%
500 Ac. 5 ,000,000 7 g. A. tic O. New York and London. Apr. 1. 1929

1896
1,250,000 6 J. tic J. N.Y.,J. p . Morgan tic Co. July. ’97. 3%

___
50 m 4 A. & O. New York. Apr. 1, 1946

___ ___ 1,988,150 Text. F. A  A.
116 1885 1,000 1,900,000 5 g. j . & j . N. Y., Farm. L. A Tr. Co. July 1, 1925
116 1892 1,000 600,000

348,299
5 s.
6 “

J. A J.
-  *

do do July 1, 1925

Stock b r id g e  A  P it ts f ie ld  R R . —Vandeusenville to Pittsfield* 
Mass., 23 m. Leased for 99 years from April 1, 1893, to N. Y. N. II. A  j 
Hart., at 6 p. c. on stock. Lessee pays taxes. Lease to Housaconic is 
suspended.

S tu ttg a rt  &  A r k a n s a s  R iv e r  R R . —Stuttgart to Greenwald* 
Ark., 31 miles; branch 6 miles. Stock. $500,000; par, $100. Mortgage 
Trustee, Fanners’ Loan & Trust Co. Receiver is S. W. Fordyce. Bond
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan. 1, 1897. 
Bonds were thereby reduced to $375,000. The coupon due July 1, 
1897, was not paid. Year 1894, gross, $13,759 ; net, $1,938—V. 61, 
p. 283.

S u m m it  B r a n d i  R R . —See M iscellaneo us  Co m panies .
S u lliv a n  C ou n ty  R R . —Road from Bellows Falls to Windsor, 

Vt., 26 miles, of which 1 mile is used under contract. Chartered 1846; 
road opened 1849; operated siuce April,-1893, by Boston A Maine. 
Net earnings, less taxes, paid lessor. Dividends of 8 p. o. in 1895*96.

Earnisgs.—For year ending Juno 30, 1896, gross, $2 6,094; net, 
$70,983; interest, taxes, etc., $30,359; dividends. $40,000; balance, 
surplus, $624. In 1894-94, gross, $200,565.—V. 63, p. 877.

S u n b u ry  H a z le to n  &  A V llk e sb a rre  R y .—Sunbury to Tom- 
bicken. Pa.f 43 m. A coal road operated by the Penn. RR. Co., which 
owns the entire capital stock and $488,600 incomes. Sinking fund for 
1st mortgage now draws about $11,000 bonds yearly at par. D iv i 
dends.—From 1889 to 1892, May 6 p. c. yearly; in 1893, 8 p. c .; in 
1894,10 p. e.; in 1895,10 p. e.; in 1896, 10 p. c.; in 1897, May, 5 p. o.

Year Dec 31.— Gross. Net. Int.,taxes,dc. Div'ds. Balance.
1896................. $529,070 $229,433 $146,064 $100,000 def.$16,«31
1895 ................ 559,805 239,739 147,059 100,000 def. 7.320

su iiD u ry  tic L e w ls to w n  R y .—Selinsgrove Junction to Lewis- 
town, Pa., 14 miles; Lewis town June, to Milroy, 12 miles. In July, 
1896, was merged with the Mifflin A Centre County RR. (12 miles) and 
stock increased from $800,000 to $1,200,000 fV. 63, p. 516,561.) Leased 
for 79 years from Oct. 1. 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for contingent interest in net earuings. Trustee 
of mortgage of 1896 is Guarantee Tr. A S. D. Co. of Pkila. D ividends 
—1883 to 1889, inclusive, 6 per ct. per an.; 1890 to April, 1897, in
clusive, at rate of 8 p. c. (V. 63, p. 516, 561; V. 64, p. 1043.)

S u n cook  V a lle y  R R . —Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stook issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H.

S u spension  B r id g e  tic E r ie .—Merged in Erie RR. in April, 1896.
Sussex R R . —Owns road from Waterloo to Franklin. N. J., and 

branch, 30 mile-*. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
1895, gross, $126.286; net, $26.573; interest on bonds, $16,555 ; bal
ance, surplus, $10,018. In 1894, gross, $96,888 ; net, $8,787.

Syracuse B in g h a m to n  tic N . Y .  R R . —Geddes, N. V.. to Bing
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. tic
W., which, July 1, 1896, owned $1,912,000 stock and guar, ttie bonds.
D ividends......\ ’88 ’89 ’90 ’ 91 ’92 to Aug., ’97, inclus.
Per cent..........5 12 8 8 13 8 yearly (2 p. c. quar:)

Earnings.—For years ending June 30 —
Year— Gross. Net. Tut. d taxes. Dividends. Bal.,sur.

1895-6.......$896,591 $369,617 1*5167,371 $200,000 df.$17,754
1894-5...... 891,086 394,708 179,772 200,000 14,936
— (Y. 63, p. 267, 881; Y. 64, p. 424.)

Syracuse G en eva  tic C orn ing: R y .—Owns from Corning, N. Y., 
to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Ry. Stock $1,325,000 (par $100); N. Y. Central owns $662,600.

D ividends since 1891: In 1892,10 p. c .; in 1893,12 p. 0.; in 1894, 
7 p. 0.; in 1895, 8 p. c.; in 1896, 8 p. c.; in 1897. Mar., 3 p. c. In 1894- 
95, gross earnings were $684,615, net, $223,409; taxes, $9,586; 
rental, $228,205; loss to lessee. $14,382. In 1893-94 gross $645,158; 
net, $209,143; loss to lessee, $15,562. V. 63, p. 190.

T en n essee  C en tra l R y .—Partly completed from Lebanon to 
Standing Stone, etc., 27 miles. Lino between Knoxville and Nashvme 
Is to be built. This company is successor to the Tennessee Cei trul 
Jlaitroad, sold in foreclosure in Jun**, 1897. Capital stock is author
ized at $20,000 per mile of completed road. (V. 64, p. 1002, 1228.)

T en n essee  G e o rg ia  tic A t la n t ic  R y .—Incorporated in Octo
ber, 1896, to lease and purchase the Northeastern RR. of Ga. (which 
see) and to extend it from Lula, Ga., so as to form a through line from 
Chattanooga, Teun., to Augusta-Ga., 243 miles. The lessee of North
eastern defaulted on the rental due State of Georgia in May, 1897, and 
the road is now operated by the State.

T e rm in a l R R .  A s s o c ia t io n  o f  St. L o u is .—P ro perty .— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in leugth. The Union Passenger Sta
tion at St. Louis was opened Sept. 1, 1894. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 
^ O rganization.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville tic

Nashville, St. Louis Iron Mountain A Southern, Ohio & Mississippi* 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentals and other charges, and each line w ill contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Control of St. L. Merchants’ 
Bridge Term. RR.—see that comp iny— was obtained in November, 1893. 
(V. 57, p. 1084.)

SI. Louis Terminal Ry. (“ West Belt Line’’ ), entire stock. $1,200,000, 
and the entire issue of firsts, $1,200,000, are deposited with trustee of 
Terminal RR Asso. 1st consol, mortgage.—V. 60, p. 430; V. 62, p. 500.

Leases.—The leases of the Bridge and the Tunnel are for their 
cor porate  ̂existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,-
490,000 first pref. stock, 3 p. c. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock.

Stock .—Capital stock outstanding Dec. 31, 1896, $1,441,200.
Bonds, Etc.—The mortgage o f 1889 (trustee, Central Trust Company, 

was described in advertisement in Chronicle of February 13,1892. 
The 1st consol, mortgage of 1894 (Central Tr. Co., of N. Y.. trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, o f which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 for completion of East Belt Line.

Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) On Deo. 31,1896, there was due from St. L & Mer
chants Br. Terminal Co. $868,489 for advances on aocouut of guaran
ty. of which $180,000 advanced in 1895-96, but is not included in 
fixed charges below. Bills payable Dec. 31. 1896. $425,512.

Annual Report.—Year ends Dec. 31. Report in Y. 64, p. 515, showed:
Year— Gross Net. Other inc. Charges. Balance.

1896.. .. >9,207 *$1,048,440 $330,213 $1,368,756 sur.$9,897
1895.. .. 1,757,781 1,042,757 333,313 1,370,397 sur.5,673

President, Julius S. Walsh (elected in March, 1896): Vice-President
and Gen. Man., E. P. Bryan; Secretary, James Hanna; Treasurer, A. H. 
Calef. (V. 60, p. 430, 521, 930, 1060; Y. 62, p.499; V. 64, p. 515.)

T e r m in a l  R y . o f  B u f f a lo .—Projected and partially constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y.. 11 miles. Work be
gun in July. 1897. Stock is $1,000,000; par, $100. Lake Shore tic 
Michigan Southern owns 5,000 shares of the stock. Secretary, E. V. 
W. Rossiter, Grand Central Station, N. Y. City.—V. 64, p. 1138.

T e rre  H a u t e  tic In d ia n a p o l i s  R R . — (See Hap Pa. R R .)—Owns 
Indianapolis to Illinois State line, 80 miles, with coal branches, 36 
miles; total, 116 miles. Leases Terre Haute A Logansport RR., 183 
miles; St. Louis Vaudalia A Verve Haute, 158 miles; Indiana & Lake 
Michigan RR.. South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria (less trackage rights on 38 n iles and half ownership 
in 8 miles). 174 in.; E. Sfc *L. ^  Carondelet Ry. (operated under con
tract) 13 miles; total, 684" miles. Pa. RR. owns a large block of stock.

R eceivership—On Nov. 13,1896, Volney T. Mallott, of Indianapo 
Us, Ind., was appointed receiver. See statement in Y. 63, p. 1011.

Leases, Etc.—Leases St. Louis Vandalia & Terre Haute RR. od  joint 
account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p, c, ol gross 
earnings, and owns $500,000 of its com. and $326,000 of its pref. stock.

D ividends : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since.
In 1893 six per cent equipment notes for. $400,000 were issued, 

maturing $5,556 monthly, tlie Vandalia to pay 42 per cent of these, 
the T. II. A L. 17 p. c. and the T. H. tic I. 41 p. c. On Oct. 31, 1896, bills 
payable, $198,000; car and locomotive trusts, $348,299.

Guaranties—Guarantees bonds of the St. L. V. A T . H .,T . H. A 
Logansport, T. IT. tic Peoria and Indiana tic Lake Michigan—see those 
companies—but interest on the bonds is in default, except 2d mort
gage of St. L. V. tic T. H. and 1st mortgage of T. H. tic L. V. 63, p. 407.

A nnual R eport —Report for fiscal year ending Oct. 31, 1896, was 
given at some length in V. 64, p. 466, showing, on 127 miles: Gross, 
$1,213,573; net, $196,691; other incline, $46,833; interest, $125,000; 
loss in operating leased lines, $279,794; balance, deficit, $161,273. In 
1894-5: Gross, $1,236,526; net, $276,583; other income, $55,987. (V. 
63, p. 26, 407, 924, 1011; V. 64, p. 466.)

T e r re  H a u te  tic L o g a n s p o r t  R R . —Owns from South Bend, rnd., 
to Rockville, Ind., 16L miles; trackage, Rockville to Terre Haute, 22 
miles; steel, 60 and 70 lb. Leased to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gross earnings and 
first mortgage bonds guaranteed. Stock, $500,000 ; par $50.

Interest due July 1, 1896, on both mortgages was paid Feb. 12, 
1897; interest due Jan., ’97, on 6s due 1910. was paid May 2 l, 1897. 
V. 64, p. 374. Decree of sale granted in July, 1897. V 65, p. 152. 
Under tlie extension mortgage of 1913 70 per cent of outstanding 
b o n d s  deposited. See V. 64, p. 85. Committees—First Mortgage Com
mittee—M. L. Soudder, 32 Liberty St., N. Y.; Charles E. Jackson and 
Henry B. Ely. Depositary, New York Security tic Trust Co., 46 Wall St. 
V. 63, p. 756. Extension Bondholders' Committee— Chairman, R. Dale 
Benson; Charles Pratt, R. S. Brock, Harry F. West, Augustus Thomas. 
Depositaries, Drexel tic Co., Phila.; N. Y. Security & Trust Co., N. Y. 
—(V. 63, p. 117, 839.)
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Terre Saute rf Logansp.—lstM .,guar.byT.H,AInd. 
Ext. M. 1st M. on Logan*.to8o.B.t2d on93 m.)gu.

Terre Haute- *  Peoria,—Common stock....................
Prafeired stock, 6 per cent, non-cmn...............
First mo rtgage, gold.........

! consol. M„ *2,500,000,;1st consol, M„ * 0,500,000, gu. p.A 1. (end-!.. .0*
Texa$ Central—Common stock...............................

Preferred stock, non-emu......... . - .....................
1st mortgage for *2,000,000 gold, red. at 105...0*

Texas Midland EE.—1st mortgage..........................
Sdmortgase.........................................................

Texas j> If. Orleanso/*74—Land grant, 1st M ..c 'A r
Bablne Division 1st mortgage, gold............. c * ir
Consol, mortgage for #4,195,000................. c ‘Ar
Texas school fund Dec. 31, 1*95.

Texas J Paeifle—SWn'k. $50,000,000
1st >1. (Eastern Div.i. gold, *. t. red. at 100----e*
1st consol, mort. for *25.(XX),000, votd............c ‘
2d consol M. (*25.000.000), gold (see rem,s----e*
Car trusts June 1, ISO", payable monthly......

Texas Sahtne Val.d A’. W. -1st M. *12,000 p.ui,g..c
Tioga EE.—Stock <*189,7001« preferred)............

1st M-, due 1882 and extended, gold ..................
Extension bonds.__________ . . . . . . . . . . . . . . . . . ___
Elmira State Une Railroad 1 »t mortgage, guar 

Toledo ,4u>< Arbor <6 North Michigan Skx A n.5 a r
Toledo <f *>hir> Central—Common stock...................

preferred stock.....................................................
1st M . g.. limited to *3.000.00 > CV. 53. p. 438)... 
Western DIv. 1st mort. for *2,500.000. gold— c*
Q ra rn l mortgage (#2 ,000,000), gold ......... — e*
Car trusts. Series 2 ,5, 6, June 30.1808 (prln'pal)

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bond’d?—Princ i- 
pal,When Due. 

Stocks—Last 
Dividend.

Of
Road.

Of
Ronds

Rate per 
Cent

When
Payable

Wixere Payable, and by 
whom.

93 1879 $1,000 $500,000 6 J. A  J. Jan.,*97,cp. pd. May.1)7 Jan. 1, 1910
65 1883 1,000 1,000,000 6 J. & J. July ,’96, pd. Feb. 12,'97 Jan. 1, 1913

100 1,926,800
100 1,837,400

138 1887 1,000 112,000 5 g. M. & 8. Tn default. Mar. 1, 1927
138 1892 1,000 2,048,000 5 g. M. & 8, Mar.,’96, coup.lastpaid Sept, 1, 1942

■2.649.400
1.324.500 See text. Text. Jan, 15,’97.3%

175 1893 i,5oo 250,000 b g. A. & O. N.Y.. Moran, 68 Win. St Apr. 1, 1923
52 1893 1,000 150,000 5 J. A J. None in 1894-95 1993
52 1893 1,000 750,000 5 J. A J. None tn 1894 95 1993

105 1875 1,000 1,620,000 7 F. A A. N .Y .,8 . Pac.,23 BFdSt, Aug. 1, 1905
104 1882 1,000 2,575,000 6 g. M. A  S. do do Sept. 1, 1912
209 1893 1,000 1,620,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1943

389,999 6 M. & N. 2 p. ct, per an.
1,506 16 6 38,710,900 : : : : : : : : : :

505 1875 1,000 3,784.000 6 g. M. A S. N.Y.,Merc.Tr.Co.A Phil. Mob. 1, 1905
1.3*7 1888 1,000 21,206,952 5 g. J. A  D. do do June 1, 2000
1,387 1888 1,000 23,172,588 5 g. Meh. 1. Kona paid. Dee. 1. 2000

. .... . _... 61,988 , 1807->98.
38 1888 1,006

50
473,000
580,900

5 g- J. A  J. Road sold Mar. 2,1897. July 1, 1938

46 1852 500 Ac. 239,500 5 g. M. A N. PhU-.Newbold’s SonAOo Nov. 1, 1915
46 1875 1,000 265,000 7 A. A 0. Elmira,('hem ilngCo. Bk. Oot. 1, 1905
7 1875 500 Ac, 160,000 7 A. A 0. do do Oot. 1, 1905

BOR B AILWA T.
. . . . . 100 6,500,000 See text. N. YE, Central Trust Co. Nov. 25,1893

100 3,708,000 5 per an. Q.-J, do do July 25,'96,lit
196 1885 1,000 3,000.000 5 £. J. A J. do do July 1, 1935

Text. 1*92 1,000 2,500,000 .5 g. A. A 0. do do Oet. 1, 1935
335 1894 1,000 1,500,000 5 K. J. A D. do do Juno 1, 1935
. . . . . . . . . . . . . . 363,206 6 * 7 Quar. .............. See text.

Earning* — Fiscal year ends Oct. 31. Report for 1890 was given In
V. fit. p. 487, showing gross, *595,710; net, * *  1.528; rental paid 
T. H. A L., * 1 18.030; bal„ loss to les-ee, *87 404. In 181115, grits*. 
$080,840; uet, 8122,146. (V. 04, p. 12. 95. 192, 374,4 6 7, 1043; V. 
05, p. 152.)

T e r r e  H a u te  4k P e o r ia  K B . - ‘ See Map o f Pennsylvania R R ,)— 
Bond operated from Terre Haute, tnd., via Decatur, to Peoria, IIL, 173 
mile*, o f which 13 8 miles are owned and half Interest owned In 7 
tulle* and 28 mile* t* by trackage over other road*. From Oct. 1,1892, 
leased fur 90 years to the Terre Haute *  Indianapolis at rental of 30 
per cent of gr<>»# earning*, with a minimum sufficient to p i t  Interest 
on debt. See V . 55, p. 766. Leasee owns #544,200 preferred and * !,-  
388,000 common.

Com « ITTKB. — Interest due Sent- 1, 1806, was not paid. Bond
holder*' Committee -Chairman, Mark T. Ou*. James A. Blair, James
W, Paul, Jr. Depositaries. X. Y. Security A  Trust Vo. S. V., and. 
firexo l A  Co,, Phlta. A majority o f Imatl* tin* been deposited a«. i 
oetv r appointed for the T. II. A  I. Bit. (is-see).

The consol- 'Union Trust Co,, >*. y ., trustee]: carry the guaranty of 
thcT, B. A  IndmuapoUs. In year ending Oct, 31, 1991! (it*.- V. 04. p. 
4*17) le.soe report* gross. *103,559: net. $18,663; rental* to T. II. A 1'., 
*121.008: balance-, loss to lessee, *102,405. In 1804-05, gras* ••lini
ng-. *148.463. net, $67,543. (Y, #4, p. 467.1

T e h u a n te p e c  N a t io n a l B y ,  I.V Iex leo )—gne V. 63. p. 31.
T e x a s  C en tra l l i l t . —Ritxjb—Run*from Boss.In McLennan Co. to 

Albany, Tex., etc., tun mites. Tbl* railroad  company In January, 
1893, took over the r a i l company'* main line sold In foreclosure 
April 22. 1901, The new mortgage provide* for old liabilities, better
ment* and future extensions. On Jan 1, 1897, *250,000 additional 
hr»e* werebelBlO treasury- A * In Waeo A  North Western see V. (54, p, 707.

Dividend* an Preferred— In lg*>«, Jan.. 3 p. c.; In 18.(7, Jan , 3 p. c.
tA T*»T  E is x n ra t .-4 months, f 1897___Oruw, *70.903; net. *6,014

Jan. 1 to A p r -30. '1 8 8 6 . liroe- 77,360; net. 11,433
In year ending Dec. 31, 1806, gross *293,415, nei, *8 1,288; Inter 

est on (»ond*. *15.000; flivl.lcn t-, *39,735; ,  ;>*•nt for improvements, 
ete., *29,493; balance, ssrplns for rear, #00. In 1899 cross, *317.- 
162; net, 6111,7-0. (V. 62, P. 340; V. 64. p. 51 I, 707.)

T e x a s  11(, 11<• ii.l l i f t , —Road from Ennis on Houston A  Texjis 
Central By. to Perl*. Texas, 1*25 mile* (of which 62 tofle* (In —nviUe 
to Paris completed In Oct., 1896,1 Formerly part of Texas Central 
Ry.;ln 1883 purchased by Mrs. Hetty Green, it  «ra* reported lit 
March, 1897, that rail* bad fee*# purchased to extend the road from 
Greenville to Dallas and Waco. 130 miles.

Stock.—* 360,000; par, 6100. Total current liabilities Jniv 1,1805, 
6*339,338, Including *8(5,8*16 unpaid coupon*. For year ending June 
30.1*96, cross. *  141,878; (Xmt. under <>p«r»tlnic,$27.t»7; <>t her Income. 
6120; charge*. *174.052; bal., dottedt. ♦196,420. In 1891-05 gross 
earning-, #193,577; deficit from operating, $20,747. President, E. H, f 
B. Green, Terrell, Texas.—V. 63, p. 839.

T ex a s  4  N ow  O rlean s  l« I t . ( o f  I 8 * 4 )c—Houston,Tex., to Orange, 
f l t M t t  River), 103 mtles; awl Sabine City to Rockland, 102 miles; | 
Texas Tr»nsport a tion Co., 8 miles, was purchase,! In 1

Ssctffcmtta E »c .—A reorgaaisatlon In 1874, The stock Is *5.000.000.1 
all but $2,500 of it being owned by the Southern Pat-mo Subsidy 1 
land* Jan. 1,1894. were 734,069 acres; other lands 115,523 acres.

Exasisos.—5 month* « 1897..... ..Gross, #134,285; net, *231.347
Jan. 1 to May 31. (1606.........Gross. 540,746 ; net, 103,816

In 1306, gross. *1,393.006; net. $.457,257. In  180$ gross, *1,632,010] 
not, *675,251. surplus, including other Income, over eharge* and 
taxes, *303.76*. (V. 62, p. 1140.)

T e x a s  A  1‘ aclu.- I t r , - Roan; Yew Orleans, La., westerly to El 
Paso, Texas, 1,150 mile*; Marshal) via Texarkana Junction and White* 
hero to Fort Worth, 316 miles; branches, 2 * miles; total, 1,499, of 
which 92 miles. Sierra Blanco to E l Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned.

OnoairraxTKW —In 1888 reorganized by the plan In V. 43, p. 164, and 
V .45, p. 4(>1, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets Jan. 1, 1897, were 
86,954 aero*, some 13.000 town lots and land notes *81,442. 8eo 
also Texas Pmtfic Land Trust In "  MisceQaneoue file."

STOCK.—Mo. Pacific Dec. 31,189$, owned *6,525.000 stock, pledged as 
part security for It* funding notes of 1893 and valued for purpose of 
withdrawal at *978.750.

Box f»*. —Trustee of first morfgage.nl jags la Fidelity In*. Trust A Safe 
Depo -lt Co., of Philadelphia; of strand mortgage of 1386 Mercantile 
Trust Co .o f  Mew York. (See mortgage atwtraet*, Y. 47, p. 82,1

June 1, 1807, Texas school loan was *130,386, for which $167,000 
first consolidated 5s are reserved; *73,000 old bonds art unredeemed ; 
Interest scrip. Income and land grant bonds Iretirable tinder reorgani
sation agreement), *2 9 6 ,3 9 4 other aertp, *10,381.

General Fi.VAkces.-No Interest has been paid on second 5s, hut 
there is no right to foreclose unless default Is made on first mortgage. 
Holders of one-third o f the outstanding seconds, however, may require 
tee trustee to enter upon and operate the property, bat this right has 
never been exercised. The company has been spending Its earnings In

needed improvement*. Jan. 1,1897, about 40 miles of iron rails re
mained to be replaced by steel, contracted to bo done in 1897. •

E vksin ,,* —Jan. 1 to July 7, 61-) month s gross, $3,135,584 in 1897 
$2,932,877 in 1896,

a n n u al  K ki-ort.—Annual meeting is held In New Y'ork on the third 
Wednesday In March, Report for 1890 was In V. 64, p. 564.
Tear tiu/,ng Dee. 81— 1896. 1895, 1894. 1893.
Gro-s earnings......... *6.825.145 *7,015,300 *7,353,013 *7,334,21)4
Vet earning*............  1.457,559 1.614,648 1,863,189 1,912,765
Other receipts.......... 109,533 36,324 71,954 117,768

Totallnoom e,...*1,567,092 *1.700.972 *1.986,143 $2,030,533
Paid rentals, etc......  #91,326 $83,877 *109,277 #91,127
filter.'.,' on debt....... 1.279,490 1,270,490 1,279,490 1,279,490

Surjilus for year. *206,270 *337.60$ #546.370 $659,916
New equip.r.nsL.ete, #212.287 *182.633 $278,011 $132,819
—(V. 80,p, 519,523; V. 02, p 54 I; V. 63, p. 153, 648; V.64,p. $04.)

T e x a s  Nabliie  V a lle y  A  N o r th w es te rn  I l y .—Longview Junc
tion, Texas, to Boren, Texas. 40 miles. Reported sold In foreclosure 
Mar. S. 1897, to F. T. R.mbert, I). D. Durham and G. T. Merrill Of

• -■ (Son < ••Iiipiiuy Jeirerson, Tex., 
for a tol d of For year ending June 30, 189(1, gross. *34,808;
net, $7,280. In IH94 5. gross. *46.508; net. *12,866; charges, $15,762.

Y. 62, p, 1179; V. 83, p. 158; Y. 64, p. 708.)
T o le d o  A n n  A r b o r  Sc N o rth  H l f l i . —8KB AXN ARBOR RR.
To ledo  A  J ll lw a u k s e  n i l . - Bkk Cinc inn ati Jackson & 

Ma c k in a w .
T o le d o  A  O h io  C en tra l It  y.—tSer Map)—This road, well shown

on the accompany la, ff map, Is made uji as follows; 
fines/toned. Miles. I Trackage f37 miles.) Miles.

Toledo to Bremen..............   173 j In Toledo ID. 8. A M. 8.)... 1
Alum Creek to Truro June___  4 Bremen to New Lexington__ 11
New Lexington to Coming___  13 To MlUfield and to Carrington 25
Prentice to Thurston............. 145 ----

-— • Total operated. ................372
Total owned......... ........... 335

OnOANiXATioN.—Formed after sale In foreclosure of the Ohio Central 
main line on Anri! 15. I n« 5. In October. 1890, a large Interest In the 
Kanawha A Michigan (which seei was acquired, and in Aug., 1893, an 
extemdoB of the K. A  M. eonneotlng with the Che*. A  Ohio was opened. 

Ca pital  Stock.—Common stock was increased In February, 1891,
larch, 1893, to

extensions, railing stock and Improvements,
The preferred 1- entitled to 5 per cent non-CUlnulotlve, tlien common 

to 5. then preferred to 2. then common to 2, then both share, pro rata, 
DtviDBkt's.—On common: In 1891, 2 per cent; tn 1892. 4 p. e.; In 

1803.2 p. none sim - On proferm i from April. 1890, to July, 
1896, Inclusive, 5 p. r. yearly (1 q  quar.); none since. V. 04, p. 135.

Bonos.— Western IHrisUm mortgage covers the road from Toledo 
to Truro Junction, 130 miles, nod also (subject to the first mort
gage of 1885) the rest of the prnportv, Bee V. 55, p. 322, 545, 590,625.

General mortgage o f 1884 (Central Trust Go,, New York, trustee) is 
for *2,000,000, secured by a general mortgage ou all I he railway, prop
erty. terminals, equipment, rights and franchise)) o f the company now 
owned or hereafter acquired.—V, 62, p. 894,

The Toledo A  Ohio Central guarantees tho principal and Interest of 
the Kanawha A Michigan first mortgage bonds. (S- e that company.)

Geskh al  FtVAfu. B*—In March, 1896. were listed on the New York 
Stock Exchange *1,$00,000 general mortgage bonds issued for the 
purposes stated In V. 62, p. 504. Ou June 30, 1896, loan* aud 1)111* 
payable were *113,240,

The unencumbered equipment consists of 73 locomotives, 34 paaaen 
gar cars and 2,862 freight cars. The ear trust obligations now in force 
cover 14 locomotives aud 2.800 freight-cars; they have been reduced 
from $1,181,28 1 to *363,208 ou June 30. 1896; $161.082 are 7s.

Fixed. Bai., in cl.
E a r n in o s .— 11 m o t Gross. K c t. C h a rg e s , o lh . in c o m e .

July 1 to 5 1*96-7.. *1.#98,768 $421,280 *127.14$ *2,137
May 31. (1895-6... 1,796,051 580,204 430,864 138,564
ANNUAL R eport.—Fiscal year ends June 30. Annual meeting la held 

at Toledo on the first Monday in September. Report for 1895-96 was 
to V. 83. p. 752. Of total tonnage 60 per cent in 1805-96 was bi
tuminous coal.

Tears ending June 30— 1896. 1895. 1894,
Miles operated..........................  372 367 347
Gross earnings........................$1,044,503 $1,903,990 $1,648,538
Net earnings.........................  #617,845 #605,584 $527,918
Other income.........................  9,533 9,421 11,890

Total net Income................  $027,378 $616,005 $539,817
Interest, taxes, etc................  4611,564 424,205 367,378
Dividends...............................  185,400 185,400 244,682

Balance.................................clof.*27,588 our. $5,340 def.$72,243
-<V, 03, p. 226, 457, 752, 756 ; V. 64, p. 135, 506.)
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July, 1897, J EATLEOa D s t o c k s  a n d  b o n d s . 1 2 5
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Bonds— 
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Dividend,

RAILROADS.
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on t a t  page of tables.

Tol. <* Ohio Cent. Ext.—Marietta Mineral 1st M„ g ..
1st mortgage for $1,500,000, gold.................... c‘
General mortgage.................................. -.............

Toledo Peoria <f West—IstM ., >for $5,000,000),g.o*
Debenture scrip, authorised $220,275.................

Toledo St. Louis & Kansas Oily.—Common stock...
Preferred stock. 1 per cent, non cumulative.......
1st mortgage, gold (redeemable at 1051.........
Notes payable, m l  equip.contracts, Apr. 30, ’97. 

Toledo Bogina c dt Muskegon—Stock..
1st mortgage..........................................

Toledo Walhanding Talley <t Ohio—Stock.
•" ---------* > A,f?uar. p. A l ...........c-

"  do .......... 0*|
Gen, M. ($20,000 p. m. ) , ) A,

$1,000,000. gold....... ? B,
Toronto Hamilton <e Buffalo— 11 st mortgage, gold.e*
Traverse City MR.—First mortgage, gold................

Incomes (not to exceed 5 per cent).....................
Troy •e Grtenbush—Stock, 7 per cent rental, S.Y.C.; 
Tyrone <t Clearfield— 1st M., guar, p. A i. Pa. RR.. 
Ulsterd Delaware—Stock ($3,000,000 authorized!..

Consol. M. for $2,000,000, gold........................c*
Unadilla  Talley—Stock...........................................

1st M.,$250,000^12,500 p.m.,g., red. at 110 e**r 
Union  P acific—Stock — ...............

Do
Do
Do
Do
Do

do
do
do
do
do

do
do
do
do
do

Miles
of

Date
of

Size, or 
Par Amount

Outstanding

INTEREST
Rate per 

Cent.
When

Road. Bonds Value. Payable

45 1885 $100&e. $650,000 6 g. M. & N.
15 1888 l.OOO 850,000 5 g. M. A N.

1891 1,000 600,000 5 F. A A.
230 1887 1,000 4,895,000 4: g. J. A J.

219,645 5 R Jan.
451 ■ 100 11,250,000 ........
451 100 5,805,000
451 1886 1,000 9,000,000 0 g. J, A D.

350,000
100 1,600.000

96 1838 1,000 1,619,000 5 J. A J.
125 100 2,500,000
125 1891 1,000 1,500,000 4>S«. J. & J,

1893 1,000 1,007.000 4% g. J. A J.
82 1896 1,000 3,230,000 4 g. .1. A D.
26 1333 1,000 250,000 3 g. J. A J.

1883 1,000 190,000 5
6 50 275,000 7 per an.

105 1882 1,000 1,000,000 5 J. A J.
100 1,794,600

102 1883 1.000 1,852,000 5 K- J. A D,
100 200,000

1893 500 Ao. 187,500 5 g. J. A J.
___ 1(H) 60,868,500

1,035 1866 1,000 6.475,000 6 g. J. A J.
1,035 1867 1,000 1,59-8,000 0 g. J. A  J
1,035 1867 1,000 1,920,000 6 g. J. & J
1,035 1808 3,000 5,999,000 6 g. J. A J.
1,035 1808 1,000 8,837,000 6 g. J. A J.
1,035 1869 1,000 2,400,000 6 g. J. A J.

Whom. ,

See text.
In  default,

N. Y., Am. Ex, Nat. Bk. 
:N. Y „  Farm. L. A T. Co.

do do

J. X, Y., De Cop pet & Co.

do
do
do
lo
do

do
do
do
do
do

May 1, 1915 
Nov. 1, 1938 
Aug. 1, 1911 
July 1, 1917 

1905

June 1, 1916 
Monthly,

July 1, 1918

July 1, 1931 
July 1, 1933 

Juuo 1 
Jan. 1, 1933 
Jan. 1, 1933

Jan. 2, 1912 

June l,"i928

Jan. 2, 1933 
Apr. 1, 1884 
Jan. 1, 1896 
•lau. 1, 1897 
July 1, 1897 
Jan. 1, 1898 
July 1, 1898 
Jau. 1, 1899

Toledo  *  O hio Central E xtension  B S . -9 W  gtH'M.KMSlft of 
April, 1897.

T o led o  P e o r ia  Sc W es te rn  Tty .—t See. Hop o f  Pennsytsania RR.) 
—Owns from S teer, Indiana State One, to Warsaw, III., 230 miles; La 
Harpe to Iowa, 111,, 10 m.: jointly with Wabash, I  mile; trackage to 
Peoria and Burlington, la., 17 tn.; total, 248 mile*.

OHUMtliUTiox.—In 1894 Joint ownership and management by Pa. 
RR. and (X It. &s Q. was arranged.

STOCK aso Botin*.—Stock Is $4,500,000 {par $100), o f which $428,- 
100 Is in treasury'. Abstract of mortgage (Charles Moran. Thomas 
Denny and Cornelius B. Gold, trustees). (V. 43, p. 242,) As to voting 
power on bonds see V, 61, p. 514.

In October, 1391, coupons o f July 1, 1891, and Jan. 1, and July 
1 ,1895 (3 coupon*!, were paid #5 (n cash and $15 lo debenture 5 p. o, 
♦••rip payable 10 years from Jan. 1 ,1893, for each coupon ; *»td scrip 
secured by deposit o f the coupons funded. Idee V. 61, » . 514.4 Coupons 
dn » July 7,1897, were paid in cash on that date. Bill* payable (for 
equipment*. Juno 30, 1896, $297,190.

Raftiif SO*.—11 months, > 1890-97 Gross, #817,763; net, $210,796
July 1 to May 31. f l  ■ »& -»«.... Grow, 931,910; net, 242,684

Deficit undercharge*. *41,570 la 1396-97; surplus, $10,886 lit 1893-90.
Asntunh ReroKT.—Report for 1893-96 In V. 63, j». 501, showed:
Tear, Grate Barn’ns. Ifet tleeenur, Ini. it Taxes, Baht nee.

1895-06...........$1,010,270 $262,638 1233.M0 •ttr.r9.O80
1804-03........... 033.233 208,077 240.371 def.31,39*
-13’ . 59, p. 29, 5 1 4 ,901,Sir, V. 61, p S 14; V, 63, p 26 ,301 .)

T o le d o  st, l.on ta  Sc K a n sa s  f i t )  K i t . —R o to —Owns from 
Toledo to East Sc Uml*. 451 Kites <61% lbs, steel); sidings, etc., 72 
lules, also has trackage togs, Louis and Toledo Colon depots.

BECMvxxantr.RitoxoAXCUTTnx. Ac.—On May 19,1803. receiver era* 
appointed; receiver is now I t  B. F. Peirce. In Decern tier, 1805, 
$1611,374 ccrttrleatcs were issued for new coal ears, but these rerrifi- 
cates have since been paid oil.

f irs t Mortgage bondholders’  committee (address. Continental Trust 
Company, S. \ .L consist* of John C. Uavemeyer, H. 0, Armour, I t  B, 
Hartshorn*, 0. T. Batman) and Morton ,8, Patou, la  July, 1997, aluntt 
$84100,000 bonds hail been deposited with them. Certificate* of de
posit o f bond* were listed: on X, Y. Stock Exchange In Sov., 189$. 
T«s4tm »»y to foreclosure suit Is about, w  and decision Is awaited an J 
certain petitions of Judgment creditor*.

preferred stockholders' committee: J, M. Quigley, o f X. Y „  Halsey J, 
Boardman, Boston, *u«l Charles Hamlin, Bangor, Me.—(V. 62, p, 742.) 1 

Bowos.—The first mortgage bonds carry coupons of June 1,1993. 
Continent*! Trust Co., Sow York, to now mortgage trustee. Abstract 
o f mortgage tn V. 45, p, 403.

There are purchase money judgment* from previous foreclosure 
amou'itlng to about *500.000, which have been decided by 0, 3. Cir
cu it Court (V. fit, p. 8$8) to Ins *  Hen ahead o f first mortgage bond*.

Latest SUnsasMM.—Jan. 1 to July 7, 0% months, gross, $1,971,607 
In 1897; $1,010,498 tn 180$, For calendar year l»96,gru<t*r#2,177,210, 
against $1,817,217 lit 1 *95.

i n u L  B m n , -  Fiscal year ends June 30. Report for 1891-03 was 
tn V. 61, p. 514, showing earnings a* fo llow * :

Tear. dross. Set. Interest. Taxes. Bala nee,
1*95 96.........$2,003,755 $442,137 $546,000 #90,000 def.* 187,963
180 4-95.........  1.810,300 406,173 540.000 90,000 (tor. 223.527
1893-94.........  1,336,681 262.908 840,000 88,700 def. 363,792

X. Y, oSlee, 44 Wall S t - (Y .  64, p, 42,182. 288, 331, 888.)

T o le d o  S a g in a w  Sc Jf nmkeeon I t  y,—From Muskegon, Mich.,to 
Ashley, Mich., 96 mile*, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1,18.88, the Grand Trank of Canada purchased 
tee  j l l , 600.000 stock Issued, and above bonds were Issued having a 
tradln guarantee from that road and the Chicago A  Grand Trunk.
T m r Dec. 31. dross. Set. Interest. Deficit. Advanced. l’~)
1896.......  $83,745 def.$.17,700 $82,450 #120,150 $34,400
1895.........  84.357 def. 18,452 81,800 100,252 35,959

f  These sums Were advanced undeT traffic guarantee.

T o le d o  W a lh o n d ln g  V a lle y  Sc O h io  It I t ,—Own* rood In 
operation from Toledo Junction to Toledo, O., 30 miles, and from 
Lnadonvllle to Coshocton, O., 45 miles; trackage (Pitts, Ft, W. is 0.), 
Toledo Jet, to Mansfield, O,. 7 mat's; total, 132 mile*.

L easss, B m —Leased for net earns, to the Fean. Co., which guaran
tee* the bonds, The bonds are not subject to call. Pennsylvania RK. 
owns #1,920,000 of th* stock.

E* hypo,*.- ■ For year ending Dee. 31, 1896, gross, $707.277; net, 
$132,670; other Income.$23,601 ; Interest and betterments.$134,804, 
balance, stirplns for year, *21,467. in 1395. gross. *715,729.

T o r o n to  H a m ilto n  Sc B u ffa lo  R R ,—Road. Hamilton to 
W aterferd. Out., 43 miles, and Hamilton to Welland, 39 miles, in 
operation tn April, 1897; connect* at Hamilton with Grand Trunk of

Canada and Canadian Pacific By. (See V. 02, p. 319.) First mortgage 
to fo r$10,000 per mile. The American Loan & Trust Co. of Boston, 
8. E. Peabody and 0. F. Fox am trustees o f new mortgage. For traffic 
agreement with N. Y. Central, Michigan Central, Canada Southern and 
Canadian Pacitle [which tour companies will own and place in trust 70 
per cent of the capital stock;, see V, 61, p. 753. (V. 01, p. 197, 753;
V. 02. p. 319.871: V. 63. u. 359 i

T ra v e r s e  4T ty  K K . —Owns road from Walton to Traverse City, 
Mhh.. 2d mile*; oponol In 1872. Leased In 1883 to Grand Rapid* & 
Indians RR., but not included in the reorganization of that company 
in 1896. capital stock to $205,000; par $100. For year ending 
Dec, 31, 1806, grout. $4 4,551 ; net. #6,893; interest on bonds, $7,500; 
b*L def. for year, #607, President, Party Hannah, Traverse City, Mich.

T r o y  A- U n x n tin a h  R R , —Own. from Troy to Albany, 6 miles, 
double track; leased to S , Y, Central lu 1851,

U ls te r  A  D e la w a re  K i t . —Own* from Rondout (Hudson River), 
Y, to Stamford, 74 mile*; proprietary road* leased, entire stock 

owned. Delaware A Otsego RR,, Hobart to Bloomvuic, 9 tulles; Stony 
Close A CftUklll Mountain RB. (narrow gauge), i'htcnicla to Hunter, 
15 miles; Hobart Braneh RR., 4 mile*. Owns KaatersklU RR,, 7 miles. 
Total, 109 mile*.

Asst;a f. RcfOiiT.—Statement for 1893-90 wan in V. 63, p. 556. 
Trs.end. JutuSO. Gross Set, Other inr. hit., taxes, etc. Hal., stir.
1805-96.........#419.3'.J #101,441 #16,707 $112,370 $8,778
1804-93 ......... 405,227 00,148 34,128 113,128 11,148
- (V .  59, p. 880; V. 61, p. 364; V. 63, p. 556.)

( ' i in d l l la  V a lle y  H u ll w a y .—Own - road from Bridgewater to
Sow Berlin, N. Y.: 20 mile* opened in July, 1805. Connect* D. L. fit
W, with Sow  Berlin branch of K. Y. O, A  W.

V iile n  F ocK lc  H a l lw a y .—Lines owned directly.—Main line 
(former Union Pacific Railroad) Connell Bluffs to Ogden and branches, 
1,039 miles; former Kansas Pacific Railway, Kattona City to Denver, 
643 mile*, and Leavenworth to Lawrence, 34 miles; former Denver 
Pacific R’y, Denver to Cheyenne, 106 m ile*; total owned, 1,822 miles.

The “ union Pacific 85 hem •* on June 1,1897. comprised 3,406 miles, 
against 1,901 mile* In 1896 and 7,091 miles in 1804, the Ore. By. & 
H av„ Ft Worth A Denver City. Oregon Short Line and St. J. & Grand 
Uland having been reorganised separately and the Denver Leadvllle 
Sc 0 . and U. P. D. & G. tine* having passed into the hands of separate 
receive™.

Lines named J  controlled. Miles. I Lines owned <f controlled. Miles,
Onion Pacific .....................  1.822 i Cent. Branch ,t leased lines. 388

.......  165 i ( Klier small roads................  331
Omaha A  Republican Val___ 482 ------
Kansas City Sc Omaha....... <! 193 1 Total June 1,1897..............3,406
U. P. Lincoln A Colorado., . f  225 I

T These properties, having seoaritie* of their own hold by the pubilo, 
ore separately described tn this Snwr-Ku Kwr.

Central Braneh Union Paetfio and leased lines (388 miles) are operated 
by the Missouri Pacific under an agreement with Union Pacific for 
twenty-five year* from 1885. Also own* Jointly with other companies 
Montana Union, 72 mile*.

Kansas City A Omaha has been sold, but complete reorganization
deferred.

His to r y , Ac.—This Railway company was formed by consolidation 
Jan. 24,1880, of Union Pacific RE, and Kaunas Pacific and Denver 
Pacific. The Union Pacific RR, wa* chartered July 1 ,1883.

The Kansas Pacific wa* organized 9* *• Leaven worth Pawnee & West
ern" In 1861; then changed to “ Union Pacific, Eastern Division," June 
6,1863. and to “ Kansas Pacific”  on March 3,1869. The line connect
ing the Kansas Pacific with the Union Puoific was constructed by the 
Kansas Pacific under a charter dated Nov. 10, 1807, and was opened 
Jan. 1,1871, The Kansas Pacific Eastern Dlv, and the Middle Div, 
bonds are designated on the bonds Union Pacific Eastern Div., that 
being the corporate title of road In 1865-60 when bonds were issued,

KECRivEnsBlr.—President S. It. II. Clark, Oliver W. Mink and E. 
Ellery Anderson were appointed receiver* October 13, 1893, (Y, 57, 
p. 639). in Nov., 1903. Frederic R. Condert and J. W. Doane ap
pointed additional receivers. New York office, 27 William Street.

FoRKCt-OSURE. —In  January, 1897, the Attorney General of the 
United Slates entered tuto an agreement with the Fitzgerald reor
ganization committee for the foreclosure sale of this property under 
both the flr-t mortgage and the Government Hen, a syndicate guaran
teeing to the Government as a minimum price *45,754,000. This is, 
together with #20.629,080 heretofore paid by the company by trans
portation and cash, equivalent to the principal of the subsidy bonds 
with interest at 8% per cent from their tonic. The Government’s rela
tions to the property will he terminated at the foreclosure sale.

Representatives o f the Government liovo been admitted as parties to 
the foreclosure suit and the reorganization committee has deposited 
$4,500,000 with the United States Trust Co., being 10 per cent of the 
amount guaranteed the Government, While the minimum hid Is fixed 
at $45,754,000 there are deductloiisfrom tills, sinking funds (see " debt 
to U, 8." below), etc., that reduce the aotual net money to bo paid to 
about *28,601,336. See V. 61. p. 235.
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SubM crlber* w i l l  c o n fe r  a  jjrea t fa v o r  by  {j iv in g  Im m e d ia te  n o tice  o f  a n y  e r r o r  d isc o v e re d  In  tliese  T a b le s .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bands—Princi
pal,When Due 

Sloe ks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Union Pacific—f Concluded)—
2d mortgage, currency (Government subsidy)... 1,035 1866 $1,000 $4,320,000 6 U.S. Treas., atmaturity. Feb. 1, 1896
2d mortgage, ourreuoy (Government subsidy)... 1,035 1867 1,000 3,840,000 6 do do Jan. 1, 1897
2d mortgage, currency (Government subsidy)... 1,035 1868 1,000 15,919,512 6 do do Jail. 1, 1898
2d mortgage, currency (Government subsidy)... 
8. F, 3d M. on road (1st on land) g., see text-.c.tr

1.035 1869 1,000 3,157,0u0 6
M. <fe S.

do do Jan. 1, 1869
1,035 1873 1,000 3,738,000 8 g. Mar., ’96, coup, last pd. Sept. 1, 1899

Omaha bridge bonds (s. f. drawn at 110),gold.o*.kr 4 1871 £200 386,000 8 g. A- & o. N.Y.J.P.M.&Co. & Lon. Apr. 1, 1896
Renewal (sinking fund, not drawn), gold....... c 4 1885 1,000 1,056,000 5 g- A. A 0. Oct., ’94 pd. Nov. 2,’94. Oct. 1, 1915

East. Dlv.-U. P.. E. D.” 1st M „ $16,000p. m., g. 140 1865 $1,000 2,240,000 6 g. F. & A. Aug.,’95, pd. Nov.19,’96 Aug. 1, 1895
Mid. Div. “ Union Pac., E. D.”  1st inort., go ld ... 
2d mortgage (toU. 8. Gov.) on394m.W. Mo. R. 

Do do do 
Do do do .. 
Do do do 

Leavenworth Br., 1st M. ($585,000 in trust)...

254
394
394
394
394

1866
1865
1866
1867
1868

1,000 4.063.000 
640,000

1.440.000
2.800.000 
1,423,000

15,000

6
6
6

J. & D. Dec.,’94, pd. Nov.19,’96 June 1, 1896 
Nov. 1, 1895 
Jan. 1, 1896 
Jan. 1, 1897

32 1866 1,000 7 M. & N. May, *93, coup, last pd. Jan. 1, 1896
DenverPacitle, 1st M.gold ($971,000 in trust).. 106 1869 1,000 4.000 7 >1. & N. do do May 1, 1899

Kan. Pao., Denver Extension, 1st M.. gold’ . .o*Ar
Income mortgage ($253,850 held in trust)......c
Income M., subordinated. $3,991,100 held in tr. 
K.P.Cons.M. $30,000,000,1. gr. gold, notdr’n.o*

242
661
661

1869
1866
1866

1,000 
50 &c.

5,887,000 
| 30,400

6 g. 

1 ?

M. <fe N. 
jM. & S. 
M. A R.

May ,’94, pd. July 17,’96 May ', 1899 
July 1, 1916 
July 1, 1916 
May 1, 1919Text. 1879 1,000 11,724,000 6 g- M. & N. Nov.,’93, pd. Dec.15,’93

j .  Pao. collateral trust, gold, s. f. drawn at 105.e" .... 1879 1,000 3,558,000 0 g. J. & J. N. Y., Union Trust Co. July 1, 1908
Collateral trust of 1883, gold, s. f. not dr’n......... ___ 1883 1,000 4,677,000 5 g. J. & D. See “ Coupon Paym’ts.” 

May. ’93, coup, last pd.
Deo. 1, 1907

Collat. trust,Den. L. AOun. ($3,250,000),g ....... c* 325 1889 1,000 2,030.000 4>ag. M. & N. Nov. 1, 1918
Kan. Div. and Col. Tr. M., gold, red. at 110----o'.fcr 767 1891 1,000 115,000,000 5 g. M. & N. May 1, 1921
Collat. trust gold notes ($8,488,000 were iss.)c*fcr .... 1891 l.OOO&c 338,000 6 g. F. & A. N. Y ., J.P.M.& Co.&Boftt. See text.
Reorg. certify, for collat. trust gold 6s of 1891... 1897 l,000«fec 8,150 000 6 F. & A. N. Y., Union Trust Co. Feb. 1, 1902
Equip, bonds 8eries A, lui due yearly In Oct . o* __ 1887 1,000 72,000 5 A. <fe 0. See text. $72,000 y’rly.

Do Series B, Go due yearly in April— ___ 1888 1,000 211,000 5 A. & 0. See text. 210,500 y’rly.
Do Series C, Go due yearly in April—  

1T Pledged for U. P. Col. Tr. gold note 6s of ’91.

1890 1,000 11300,000 5 A. & 0. See text. $74,000 y'rly.

The Union Pacific Railroad was incorporated in Utah on July 2* 
1897; capital stock, $136,000,000.—V. 65, p. 70.

Reorg anization Plan.—The p lan , V. 61, p. 70 4 (and modifications 
as to sinking fund 8s and Kan. Pac. consols in V. 64, p. 424), issued in 
October, 1895, by the following committee: Louis Fitzgerald, Marvin 
Hughltt, Chauneey M. Depew, Jacob H. Schiff, Oliver Ames, 2d, and T. 
Jefferson Coolidge, Jr., provides for the formation of a new company, 
and for the issuance of the securities below mentioned. In July, 
1897, the committee held 80 per cent of lsts in hands of public and 
over 95 per cent of K. P. consols, U. P. s. f. 8s and stock. See editorial 
V. 64. p. 1024.)

The committee hopes to reach a foreclosure sale in the fall of 1897 
and to complete reorganization by end of year. In accordance with its 
terms the plan was declared operative in June, 1897. (V. 64, p. 713.)

De])osilarics.—The Mercantile Trust Co. of New York, Old Colony 
Trust Co. of Boston, Baulc of Montreal of London; Amsterdamsche 
Bank of Amsterdam; Deutsche Vereinsbank of Frankfort-ou-Main. 

New Securities- Per original plan, but see note IT below.
Common stock......................................................................$61,000,000

Of which to go to old stock on payment of assessment... 60,868,500
Four per cent non-cumulative preferred stock.................... 75,000,000

Of which for settlement with old securities and o. P. coll.
trust notes..........................................    4 ,̂500,000

For various obligations, reorg. exp. and settlement of
debt to United States, as fa r  as required.........................  Valance

First mortgage railway and land graut 50-year 4 per cent 
gold bonds, to be dated Jan. 1, 1897, interest J&J, 
$100,000,000, but the committee under date of Jan.
26, 1897, announced its intention of limiting this
issue to ........................................................................  75,000,000

For settlement with old securities about.............................. 46.500,000
For various obligations, reorg. exp. and debt to United

States, as fa r  as required..................................................  balance
Any remaining new securities w ill be an asset of the new company.

Old Securities in amounts o f $1,000 bond ,----------Will receive-
$100 slock—

Union Pacific debt—
1st mortgage 6s.....................................
Siuking fund 8s..................................... .
Omaha Bridge 8s..................................

Kansas Pacific Divisional 1st 6s____
Consol. 6s........................................
Kansas Division and collateral 5s. 
Fragments of old loans..................

1 st mort. Pref. Com.
4 s. Stock. Stock.

.$1,000 $500
11750 V1,000

. 1,000 250

. 1,000 500
1T500 H I,100 

500
800 500

...........

item, V.

15

64, p. 424.

$100

 ̂Adjustment o f Interest— Interest in default on and to Jan. 1, 1897, on 
U. P. 1st 6s and all K. P. 1st 6s to be paid in cash as it matures; the 
difference in rate (2 per cent) between old bond surrendered and new 
bond is to be adjusted to the maturity of the old bond by a cash pay
ment at the time the new bonds are issued.

Underwriting Syndicate.—A syndicate w ill furnish the sum of $10,- 
000,000 for purchase of coupons, etc., and thev may be called upon if 
necessary to increase the amount to $15,000,000. Another syndicate, 
guarantees the minimum bid of $45,754,000 to the Government, and 
a third syndicate guarantees the assessment on stock.

C'-tl. Trust 6s o f 1891, Readjusttnent.—J. P. Morgan & Co. plan 
of April, 1897, provides for exchange of old 6 per cent certificates, 
dollar for dollar, for new 6 per cent certificates of a new trust. The old 
notes will bo used for the purpose of foreclosing the present trust and 
of purchasing the collateral held thereunder, so far as deemed advis
able. Old certificate holders also receive 15 per cent in preferred 
stock of new Union Pacific Co. when issued. I f  by Feb. 1, 1902, there 
shall not have been realized a sum in cash (in addition to said pre
ferred stock) equal to the par of the new certificates with interest ac
crued to that date, then all the securities shall be sold and the pro
ceeds, to the necessary extent, shall be applied toward such payment. 
The plan has been underwritten and holders of old certificates so de
siring may sell their notes to the syndicate at par. The new Union 
Pacific will have the privilege of buying the collateral, in considera
tion for the preferred stock allotment, but -will not bo responsible in 
any way for the new trust certificates. New certificates for $3,150,000 
had been listed on N. Y. Stock Exchange to July, 1897. See full text 
of new agreement in V. 64, p. 567, ana list of collateral Y. 64. p 844. 
See also V. 64, p. 902.

Suit to foreclose Denver Pacific mortgage was brought by the trus
tees in May, 1897.—V. 64, p. 955.

Denver Leadville iC Gunnison —See separate statement for this Co.
Denver Extension Committee consists of H. L. Thornell, G. J. Wetzlar. 

and R. C. Martin. V. 60, p. 523.
Coll. Trust 5s o f 1883—F. 8. Bangs, Howland Davis and W. E. Glyn; 

depositary. State Trust Co., Nr. Y. June, ’97, coupons paid July 189"7 
on deposited bonds. See V. 64. p. 844, for list of collateral securin 
these bonds. (V. 64, p. 665, 902; V. 65, p. 70.)

Coll. Trust 6s o f 1879—Rowland Davis. 5 Nassau Street, New York; 
Samuel Carr, Ames Building, Boston, Mass., and William E. Glyn;

depositary. Union Trust Co., N. Y. See V. 64, p. 844, for list of col 
lateral securing these bonds. (V. 64, p. 713, 902.)

Debt to U. S.—Interest on the U. 8. loans is not obligatory till the 
principal is due, but the Thurman act of May, 1878, provides that 
25 per cent of the net earnings after deducting interest on the first 
mortgage bonds and construction and equipment expenditures 
shall be applied annually to interest and sinking fund.

Total Un. Pac. debt to TJ. S. was thus stated July 1, 1897. Principal, 
$27,236,512; interest accrued and not paid, $572,295; interest paid 
by United States, $46,782,239 ; repaid by Union Pacific, $16,398,461; 
balance of interest paid by U. 8., $30,383,778. On Kansas Pacific 
there was due for principal, $6,303,000; Interest, $6,571,115. Total 
debt, principal and interest, less sinking fund, amounted in 1893 to 
about $52,000,000, maturing in 1895-99. V. 57, p. 596.

On January 1 , 1897, the sintcing fund  for U. P. debt invested in RR. 
and U.S. bonds (par value) was $15 215,250, and the cash uninvested 
was $1,847,414; total, $17,062,664.

Bonds.—Of the sinking fund  8s due Sept. 1,1893, $3,730,000 were 
extended at the same rate for six years. See V. 57, p. 257. These 
bonds can now be drawm at par. They covered, Jan. 1,1897, 3,532,- 
000 acres of land, of which 53,000 acres agricultural, 2,479.000 acres 
grazing and 1 ,000,000 acres arid; also collectible land contracts fo r  
$1,109,555. As to default in Sept., 1896, see V. 63, p. 407.

Of the $1,056,000 Om tha Bridge renewal 5s given above as out 
standing, $145,000 are held under the trust indenture of 1891 and 
$322,000 in treasury of the receiver on Jan. 1, 1897,

Kansas Pacific Consols.—T\\e mortgage securing these bonds was in
Y. 58, p. 988. see also editorials in V. 58, p. 965, and V. 59, p. 8.

The Union Pacific collateral trust 6s aud 5s are secured by deposit in 
trust of branch line bonds. (See list. V. 59, o. 192.) V. 63. p. 117.

Coupon Payments.—The last coupon of each loan paid is as follows : 
Coupon. When due. When paid.

K. P. consol. 6s.......................................Nov., 1893 Dec. 15, 1893
Kansas Pacific, Denver exten. 6s........ May, 1894* July 1 7 ,189(>
Kearney & B. H. 1st...............................Nov., 1893 Deo. 15, 1893
K. P. Middle Div. 6s................................Dec., 1894* Nov. 19,1896-
Central Branch 7s.................................. ..Nov., 1893 Jan. 22, 1894
Atch. & Pike’s Peak 6s...........................Nov., 1893 Jan. 22, 1894
Kan. Pac.. Eastern Div., 1st M. 6s........ Aug., 1895* Nov. 19, 1896
Omaha Bridge renewal 5s...................... Oct., 1894* Nov. 2, 1894

do sinking fund 8s...............Apl., 1896* A t maturity.
U. P. first 6s.......................................'...July, 1897 July 26, 1897
U. P. coll. tr. gold notes of 1891............Aug.l, 1897 A t maturity.
U. P. collateral trust 5s of 1883........... ITDec. 1896 Jau. 11, 1897
D. L. & G. collateral trust 4*2S................. May, 1893 Last paid.
UnionPacificcoll.tr. 6s of 1879............Jan.1,1897 A t maturity.
U, P. sinking fund 3d mortgage 8s........... Mar., 1896 Last paid.
Equip.bds.Aand Bint.andinstart (to date) Apr.,1897 May 19, 1897"

Notes.—HOn bonds deposited with State Trust Co. June, ’97, coupon 
was paid in July, ’97, at that office.

* In Nov., 1895, all past-due coupons pertaining to the Union Pacific 
and the Kansas Pacific main line first mortgage bonds were cashed by 
the Reorganization Committee upon deposit of the bonds therewith, 
and certificates for compound interest on the over-due coupons were 
issued. In Dec., 1895, the Committee also agreed to purchase overdue 
Omaha Bridge renewal coupons on bonds deposited. See also plan above- 

L and  Grant.—Lands unsoldon the several divisions amounted J an. 1, 
1897, to 6,688,000 acres, valued at $10,535,750, and pledged to secure 
mortgages as shown above. Of these, 1,000,000 acres were arid, 804,- 
000 agricultural and 4,884,000 grazing lands. In the year 1896 gross 
sales wrere 71,056 acres for $151,799; cancellations of sales of pre
vious years were 60,554 acres for $111,826 Total land contracts 
outstanding January 1, 1897, $5,916,245, of which $3,676,475 were- 
considered uncollectible.

F inances, &c.—Kan. Pac. “ Eastern D iv .”  6s for $2,240,000, which 
matured Aug. 1,1895, aud U. P. 1st 6s for $6,475,000, which fell due 
Jan. 1, 1896, also $1,598,000 first 6s due Jan. 1, 1897, and Omaha 
Bridge 8s due April 1, 1896, and also second mortgage (Government 
lien) 6s due Feb. 1,1896, and Jan. 1,1897, were not paid.

Latest Earnings.—For 5 months ending May 31 on 3,406 a rerage 
miles operated in 1897, against the same mileage in 1896.

-----Gross Earnings.---- s ,----- Net Earnings.----- *
Jan. 1 to May 31. 1897 1896. 1897. 1896.

Union Pacific Ry..... $5,464,067 $5,032,975 $1,833,195 $1,660,306
All other lines..........  673,752 519,465 195,309 98,428-

Tot.“ Un. Pac.8ys.” . $6,137,819 $5,552,440 $2,028,504 $1,758,734 
Cent. B r.& l’sed lines 407,826 281,880 122,905 44,642-

Grand total of all.. $6,545,645 $5,834,320 $2,151,409 $1,803,316- 
On basis of 5,085 miles each year, earnings have been :

12 months, > 1896................ Gross, $22,939,670; net, $8,319,463
Jan. 1 to Dec. 31. 5 1895................ Gross, 22,273,548; net, 8,331,495

A nnual  Report.—Fiscal year ends Dee. 31. Annual meeting in Bos- 
uou last, Wednesday in April. Report for 1896 was given in Chron
icle , V. 64, p. 840, showing results on all lines operated by the re
ceivers and also on Union Pacific proper, 1,822 miles, earnings on 
which were as follows:
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S a b ^ r lb e r .  ^ . f t r  a g r e a t  fa v o r  by g iv in g  im m e d ia te  m .lU e  o f  a „ y  e r r o r  d is c o v e red  lu  th ese  X a b l ^ T ^

‘Bonds—Brlao-
RAILR0AD8.

------ —------------------- 1— - — <— — ------— ---------- 1 Mill
For explanation o f column headings, Ac., see notes of 

on first page o f tables. Koad
Date

of
Bonds

Onion Pad fit. Denver* Cuf/—Stock tor $39,000,000 ....
Colorado Cent. 1st M., LaSalle to Julesburg, Ac.i- 271 I 1879
Deny. Tex. A  F t  Worth 1st M. ($20,000 p.mjg.e- 165 ! 1887 
Denver Texas A Gulf 1st M. ($20,000 p. HI.) v. c,‘v r 13 $ i i g $7 
U.F. Den. AGulfcon. M., gold, smb.tocall.it io5.e-i 87*; 1390
Ft. Worth & Denver City—See that company.

Union Faeifle Lincoln d Colorado—Stock...............
M .i^iO^OOpm-mito), gold, guaranteed....c - ’ 225 1888

United 5. J. RK. rf Canal do.—Stock, 10 p. c. guar..
Gen. M. of ] loans of 1901, gold.......................  e i r  M- ’ fi-'TS

>71 mow I loan o f 1908, gold........................... r , h 2 u 78
1st mort.) hum of 1923. gold............  r L f  5
see’re* all | loan of 1929, gold........................e,tr ®; 1889 i
etinaUy j loan of 1914, gold...................... c.ir J £} o f  1894

Utiea Chm. <*Su*o. Tal.—Stock,*! p.c.gu. by D.L.a W '9? '
VUca Clinton 4 Binghamton—Stuck ........

le t mortgage, guar, by D. A 11......................'  *.Y “ «
VaUeg (X . 1'.,-Stock, 5 p. c. guar, by I). A  A W. . . &  188

1st mortgage (tor *500,000}............................. 12 ! 18a'i
TaUty ( l ir - jm m h - l * tM . ,$1,000,000, nee text....o 62 183!
TtUueo le tm inal Bg.—U t  mortgage, $800,000................  1393

Size, or 
Par 

Value.

$100 
1,000 
1,000 

1 ,000Ac 
1,000

1,000
100

1,000
1.000
1,000
1.000
1.000 

100 
100

1,000
100

Amount
Outstanding

1,000

$33,837,093
4.788.000

721.000
1.032.000 

15,801,000

2.309,800
4.380.000 

21,240,400
5.069.000

841.000
1.824.000
6.020.000 
5,646,000 
4,1X10,000

849,285
800.000 
750,090
400.000
750.000
400.000

Kate per 
Cent,

INTEREST OR lm-[pi;.NT>3.
When

Payable

7 J. A  J, 
5 g. M. A X. 
5 g. A, A O. 
5 g. J. A  D.

5 *> 10 p. an
£ K> 6 g.

i t

Where Payable, and by

Jan- ’97, not pd. Jan. 1 
ay, 93. coup, last pd. 

Oct., 93, oonp. last pd. 
June, >93, coup, lastpd

P - ?« ■Q.-J. 
M. A 8. 

1M. A 8. 
F. A  A. 
M. A 8.

Phil a- and S.A'., offices', 
do do

Philadelphia Office 
do do
do do

6 per an. MS  *  9.■ N.Y.,K.Bk.Com.APkU.
M A \ \ 5 D el L. A W. R R

F A A. 'do do
A A  O X. Y.. Merc. Tr. A Balt. 

j*L A 8.1 In default.

Year ending Dec. 31— 1 896.
Average mile* operated.........  1822.
P a ssen ger*............... .................. $2,458,610
{ ? * * * ! ' r ..............................................  1 0 .0 0 2 .4 2 0
Mali. expiCM, etc..... ............. 1,921,230

Total gross earning*.......914482,290
Operating expenses and taxes 9,641,819

Net earning............................ $1,740, It I
Pur cent oper. ex. to gras*.,. 107-04)
Income from teveettn'ts, etc., 1,332,301

1805.
1922.

$2,465,713
9,950,201
2,020,374

$14,336,291
0,434,133

$4,903,158 
<65 » l l  
1,907,651

1894.
1822.

$2,436,613
10,253.080
2.127,513

pal,When Due. 
Stocks—Last 
Dividend.

July 1, 1909 
Nov, 1 , 1937 
Apr. 1 , 193 7 
Deo. 1 , 1939

Apr. 1, 3 913 
July 10’97,2*3 
Mch. 1 , la o i  
Sent. 1, 190S 
Feu. 1. 1923 
Sept. 1 . 1929
Mch. 1 , 1944 
May, 1897 

r Text.
July 1 . 1939 
July'97,2%%
Aug. 1 , 1911 
Get. 1. 1921 
Aug. 1 , 1943

$14,817,806
10,502,728

$L3lfC078
{70-88

730.970
J o w l receipt...................  $0,072,773

IHthnmementt—
h u w t M  bond*...............  $4,348,470

$6,819,807 $5,055,01$

Earning* due United State#
sinking fund*............. ........
Losses <»n in vest mu at*......
Miscellaneous..... ..............
Protlt and loss...................

1.244.880 
607.070 
389,267 
J iJ,:.V. 
101.389

$4,607,100 
1.877.116 

893.730 
988,88G 
66,803 
12,062

$1,767,61 1 
1,240,061 

877,8-. 5 
4,238 
3,172 

216,011

Tota l,... ...........................  $7,104,382 *7,648.500 $6,017,781
BaUuc« ............................. def. $1,091,387 df.8823.788 d t$  1,802.733

understood that the Item "interest on bond*"
nn* paid.tataud*’‘  a ar“' °  *Uaaan* of Interest which matured but

- tV . 64. p. 42, 85. 136.182.233, 288, 331 424 472 tin- f i n  
79®. 840. $44. 902, 933, 1002, 1024,'1043, 122$ !| V. 85.’ p 70 ) ’ ' * 8, 

U n io n  P a e lft r  D e n v e r  3c <«uir R v «—tthi* msui
exmn&M from Chtwiuie, Wy.# to Orta J unction 154 *,|iu». rv-,,. 
to Bessemer Junction,Col., 128 mile#* Trlnldjto. 'Col to TA i 
Line, Tex., 135 mite*; U  Salle, Col, toJu )™ b{ig, i m ’

J !ll'-h narrow gauge; 332 mile*; total, 000 mile* o f  this 
track 105 miles are .13 56-noiin d iriiti rail* i,7 mile* . ,,, ■ •. ,
r te e lra t l.;  balance.40 to
I ,ran'!e, Pueblo to Walscnburg, 5$ miles, and brsnrhcr 16 mile* , ■' 
m T i^ a n T  !K'Vl.Tr nUn" ' r « * " . to 'F o r t  Worth, 455

of 1,478 ” i l ^  '  r° “ d' 15 wfle* ’ t“ *W u« a grand total In

g j s j g o s s a ^ g ^
Unton pU ^ ^ T v ^ . ^ tS T " * * 4 '1U,1*‘r trafB°  COalr* et h>

LL.rLn,®’* f,,r tri<cg»g« from Pueblo to Wi, » n bn rl 5* n lie. r
$$3 000 P fr  anmimi ana $300,000 reeelver.- .irtlncato* were w b i to 
1105 ; V. (K), p.ViO.T V al*eabnr*  to Trinidad, 40 tuile*. (See V. 59. p.

RecBIVKKsitn-.—Bondholder*’ committee, O. M Dodge Geo M Pnii 
V a57 pr$ ^  "■ ^ ^ d  H « r y MI^ w " :
In DecH'1893; *co V.'5« P ^ 3
certlfleate# were paid olf early In 1807 - (V .  04 p. toil ‘
Hf S » R  I 'd '1',, '\ rGi:!A an'1 !>en" r  T'* '“  -* A  * £ l k  Committee.—
d e p o t s :  y : f r k Scn,Mer:

I>kv* PhT. —The last coupon paid on each loan Is shown la table above. 
Stock.—Capital authorized $36,000,000, of which «32 7 «u oa . heri

1893?»m ou ntodto «:050 ,in ‘  u T ^ f i b ? ?

Vi35*C1- Tl°-8:n' #

fj.S'^ST^S-SS?
'$>“ <•* were gm.ranp-c4 ny Union P «c „  by eutlorsement• 
mortgage i t h e  American Loan A Trust Co. of [Tnimi ,i;f
own* all the stock except what I* hold br c rtL lu  countkH In £ 1

In tv  rTO« (•oa'v '  V " ', r 71!11V” 1'! WUiJa™ «’V « 4 n :  depositories. Guar:iiuis insist COy n or 0!<l Colony Trust Co.. Boston —V fti n 710  
l  or year ending June 30, 1800, grov , *161,690 v-ain.t $1

| $s

jI mile*, of which 2<J iloiililft trtiete ; 0 branolif“t *>< jji . . . > , * i
P t o S H iA f  * > » « » » •

| p r iu S to a il'i^ n lm l*011 and ,lio Delaware—wlueh self—ure
Lkahk lu j  Kite. 1H71. to the Pennsylvania Railroad for boo

year-, at a rental of 10 eor cent on Si,- stock. U ld c s  in to ^ fo n  bfmds
v( , u,r“,r Th" 8-xcral mortgage of 1871 is for $20,000 000 (trustee 
Fidelity Insurance Trust A Safe Imp. <•„. „ f  Philadelphia ami HeeimJi 
* dually » !l the bonds In the uble, though taS ta

i - , i 1 ‘ , 11 '  ■ I In la-
1H. I, gold U wsr® to take at* thw Kterltnff anrl ntn»*

M ll i i f  *lu» tit March uml Oetohor, 1304. Special bonda 
ate I mortgages ontatandlug Dec. 31,1806, $608,143. l c l  bonds
a,E~.,K4NI, w S'^ r ° r 7M r OhJtok Dec. 31, l«9fl, gross, $18,272,558; net 

? ,§ »% %  496 8913: ,0t^ t r *52 O.bu61' Net' toM^t'o‘iw l ^ f n

^ g » a ^ ^ g s 2 g i 8 a a g i f t « 2
$00,955. 1» Liwenou Cary, X. Y. City.—V. 04, p. 713,

f r “ ? i 5 ! 2 W  &  S u squ eh an n a  V a lle y  I l y . —Owns Utloa, 
I , . 1,;- ‘a?0 ™ • o  * : branch to Richfield Springs, 22 miles ;
!% *• ®,' R?tt,i "toHHul October, 1872. Leased to Delaware
Lackawanna A VI esierti at 6 per cent on stock. Has no bonded debt,

*  8 1 » g h M «O B  K i t __Owns Utica, N. Y „  to
RandaiH 111©, H. \ 3 i mile*. Leaded durtusr contfnuance o f charter 
n a v s ' r e n t a f n f D®J* w,kr® J  Hndson Canal Company, which 
I  VYeltera °Thf r’ 00, l,?r annnB,A Upended by the New York Ontario 
Belt f 'n l'fttJJ.f n o ’ 11 cd by the company are leased to Utica

ISSSS W r  4 “ • ^  C0- «  • per au'uum :̂ eh

R^aTo^rwhtohlec^ ?9>375>°«' !t‘«
are Indorsed with the U. P. guaranty of in- 

S K ?  P> 000. Abstract of morturturo V *>t *, A t* Thf*
total \muz o f Dearer Texas Jk F t  Worth tmnfalft $4 17^ o<h> 
f c S & t e .  f , l T ‘u  #3,000,0001 the hllMei'&°She ? « « «
vpl'.e.V ”f?  * ' respectively, being held for the U P Den-
fo r  M A am  Tn«  Union Pacifio report for 1893 gave couaols
w ro *p a n n t< ^ «^ fl^ S !U?S;I0i 1L hto,*at,llB ,Ac J‘eW$7.3fs,OOOaud the « i  ;ffi2 1 ’,' M  In default Dec. 31.1 $04, aegr. gate,l

all imsbdti.. Colorado Central 1st mortgage 
' p fs l r ,  d * P ‘A  Jsn • ‘ 8 9 coupons were not pall! when duo?

' T . r ! Y i f ; * » r  U K - s a ' i s S i S :  s t i a s s

d & 5 S 8 B £ y *  a  MftMSisn
Feersudfag » « .  31, j Hon iaoa 1ao«

w M S S S ! : : : : : : : ; ..........* & s
Add Income from Invesfs, to !  2 L393 *  24,876 ^ 22,583

i ^ *) t t a l ir o a d .—Owns from BJn^bamton, H. Y  to
° penea October? i m  ’ to

. £ £  les fS  I ^ S B ‘  Intorestam “ n d T 1 0<:nt v e r OQ 8t<)ok>
4 a lle y  (O h io ),—Sec Ci.kvki.axd T e r m w a l  A  V’allev  RK. 

. . ' " U c y  0 H . ( V lr e l n la )—Owns Harrisonburg to Lexington. Vu 62 
•b(?dl«ti!i'i>'. frV wjnneotteg lines under Baltimore A Omo control, 
»  J, 5 ” ? 011 is 24.1 miles to Baltimore and 217 miles

I t ^ashtngifoB. Stock Is authorized to the- amount of 13 200 oftfi •
o i  u S ? o J o ' S f t S S J :

f, S is  S !‘ \ t " , e n d i n g  ,1 tine 30,1890, gross. $112,167;
bai!*Ilce>d e L * ^ so°-

, J o ,r n T ° o a d , r , ,U n', H y — Read ftoni Chenango Junction to Vol-
fssued^ li^K kp^aV  ? 189 J-, 8to,"k ' !* '# o r)zed  $600,000)

,?• 1 ! - mort. bonds outstanding, $400,000.
Inp a V I I -  UW 30* 1 *?¥• I 21.143 > deficit under operat-

Ci t o > V * t R * I d .  $21,207. Hal., deficit, $30,54(1 A  
I8y4-y gross, $30,389; deficit under operating, $14,003.
n v r m o n t *  filaaaachuaoM # i t n . —Road, Fitchburg to Green
to a ^ M2^ i{.a6isu?1ji7  o I » o B*,a f f i * !  branch, 3 miles. Tlui road is leased to the Fitchburg RR. for 999 years at 6 per cent on stock.
K„Y *r “ ° “ * y,“ U*7 K B .  o r  1871.—Owns Bellows Falls to Brattle- 
boro, V t, 24 miles. Controls by ownership of stook the Sullivan County
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Bonds, not mortgage (guar, by Fitohburg RR.) .c
Vermont Valley o f 1871—Stock........... -........ .

1st M with $500,000 Sul. Co. RR. stock as col..o’ 
Vicks. Shrerep. d Pacific—Prior lien mort., gold, .c

1 st mortgage, gold, see tex t......... .0’
3d mortgage and 1st mortgage on land, gold...o ’
Income bonds.....................................................
Income bonds, non-eum................................

Va. Midland— lstser.,lstM . Alex.toQordonsv.Abr 
M ,2d series, 1st mort., Chariot, to Lynch., 60 m.) 

3d series, 2d lien on 60 miles; 3d on 97 miles...
4th series, 4 per cent till March 1,1901............
5tli series, 1st on 115 miles...............................
6th series..........................................................-

Gen. mort., $12,500,000......... ............... -........ 0*
Charlotev. A Rapid, (l’sed) IstM., s. f.,dr’n at lOO.o* 
Franklin APittsylvania (leased) 1st mortgage...

Virainia d Truckee—Stock............................ .........
Wabash RR.-S.t- Charles Bridge 1st mort., gold..o' 

2d mortgage
Wabash 1st mortgage, gold, ($34,000,000)......o*

2d mortgage, gold.......................................... c
Deb. mort.,inc., non-cum.,series A, red. at par. 
Do do. Inc., non-cum., series B, red. at p a r .. 

Det. & Chic. Exten. 1st M., gold, red. at 110.o' 
Leased L ine  Bonds—

Bt. Louis Council Bluffs & Omaha 1st mortgage.. 
Boone Co. A  Booneville 1st mortgage, Int. guar.. 
Brunswick & Chillicothe 1st mortgage, int. guar. 

Wabash Chester d Western—1st mortgage, gold..e* 
1st consolidated mortgage, $1,000,000, gold...e*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

59 $100
1883 1.000

24 50
24 1880 1,000

188 1885 1,000
188 1881 1,000
188 1886 1,000

1881
1887

97 1881 100 Ac.
157 1881 100 &0.
157 1881 100 &c.
157 1881 100 &c.
272 1881 100 &o.
75 1881 1,000

347 1886 1,000
28 1879 100 Ae.
31 1879
52 100

1878 1,000
1878 500 &c.

1,545 1889 1,000
1,012 1889 1,000
1,545 1889 1,000
1,545 1889 1,000

150 1891 1,000

42 1878 1,000
22 1873 1,000
38 1878 100 &c.
42 1888 1,000
65 1893 1,000

Amount

$3,193,000
1,000,000
1,000,000

800,000
1.323.000
4.000. 000 
1,822,375

127.000 
494,860
600.000

1.900.000
1.100.000

950.000
1.775.000
1.310.000
4.859.000 

379,300
74,500

5.000. 000
1.000. 000

388.500
31.664.000 
14,000,000
3.500.000

26.500.000
3.500.000

577.000
100.000
304.500
300.000
390.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^Whi n Due. 

Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 per an. A. A O. Bost.,53 Devonshire St. April, ’97, 3%
5 M. <& N. Boston, Fitchburg RR. May 1, 1903

6 per an. J. & J. Bellows Falls. July, ’97, 3%
5 A. & O. Boston, 8. Dep. ATr.Co. Oct. 1, 1910
6 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1915
6 g. J. & J. N. Y., Farm. L. & Tr. Co. Jan. I, 1920

•B *
J. A  J. July, ’88, coup, lastp ’d. Jan. 1, 1916 

1921
4 Jan. 1, 1920
6 M. & S. Balt.,Md..S. D.ATr.Co. Mch. 1, 1906
6 M. & S. do do Mch. 1, 1911
6 M. & S. do do Moh. 1, 1916

4-5 M. A 8. do do Mob. 1, 1921
5 M. A 8. do do Moh. 1, 1926
5 M. A 8. do do Moh. 1, 1931
5 M. & N. N.Y., J.P.MorganACo. May 1, 1936
6 J. A J. Phila. Tr. & Safe Depos. July 1, 1913
6 J. A J. N. Y., J. P. Morgan <Sc Co. July 1, 1913 

(1)(i)
6 g. A. A  0. N. Y., Office 195 B’way. Oct. 1, 1908
7 A. A 0. do do Oet. 1, 1903
5 g- M. A N. N. Y. Central Trust Co. May 1, 1939
5 g- F. A A. do do Feb. 1, 1939
6 J. & J. In July,’96, decl. 1 p. c. July 1, 1939
6 J. A  J. July 1, 1939
5 g. J. A  J. N. Y., Central Trust Co. July 1, 1941

6 J. A J. N. Y., Office, 195 B’way July 1, 1908
7 M. <fc N. do do May 1, 1903
6 F. A  A. Boston,Bank Redemp’n Aug. 1, 1903
5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918
5 g. J. A  J. July ’94, pd. July 1, ’96 Jan. 1, 1928

RR from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con
trolled in interest of Conn. River RR., and operated by Boston & Maine

Earnings of Vermont Valley for year ending June 30,1896, gross, 
$255,504; net, $107,753 ; interest, taxes and rents, $47,050; divi
dends, $60,000. In 1894-95, gross, $236,127; net, $106,983. (V. 63, 
p. 877.)

V ick sb u rg ; S h re v ep o rt  Sc P a c i f ic  R R . —Delta, La., on Miss- 
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas A Pac. Main line is all 60-lb. steel.

Organization  and stock.—The stock is $1,650,000 authorized’ 
outstanding $1,601,500 (par $100), of which the Alabama New Or
leans & Texas Pacific Junction Railroad Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds.

Bonds, Etc .—Third, mortgage oarried 4 per ct. till 1894, thereafter 5- 
Interest began January, 1888, but only the first coupon has been paid- 
These bonds are received in payment for lands, fat 25 per cent of

Ear for year 1896-97] and prior to July 1,1896, the bonds outstanding 
ad been reduced from $2,434,625 to $1,822,375 thereby, and $65,375 

“ thirds" had not been issued. Lands unsold June 30,1896, were 200,- 
334 acres. Trustees of prior lien mortgage and of 3d mortgage, Cent. 
Trust Co.; of 1 st mort., Farmers’ Loan & Trust Co. Coupons due and 
unpaid June 30,1896, lstmort., $1,745,506 ; 3d mort, $534,482.

L atest Earnings.—Jan. 1 to June 30, 6 months, gross, $251,119 
in 1897; $254,098 in 1896. In calendar year 1896, gross, $576,723.

A nnual R eport.—Fiscal year ends June30. Report for 1895-96 was 
inV. 63, p. 555, 650, and showed earnings, etc., as follows. Taxes 
are included in operating expenses; other income includes land sales.

Gross.
1895-6.... $558,811
1894-5.... 580,114 
1893-4.... 550,217

Net. Other inc. Interest. Balance. 
$151,683 $1,206 $410,499 def. $257,610

151,514 3,212 410,524 def. 255,798
128,536 37,212 405,968 def. 240,220

-(V. 59, p. 779; V. 61, p. 51 5 ; V. 63, p. 55 5, 651.)
V i r g in ia  M id la n d  R y .—Road.—Main line, Alexandria to 

Danville, 231 miles; Manassas Junction to Strasburg, 62 miles; 
Franklin Junction to Rocky Mt., 37 miles; Calyerton, Va,, to Warren- 
ton, 9 miles; Union 8t. Btancb, Alexandria, 1 mile; Strasburg Junction 
to Harrisonburg, 51 miles: total operated, 391 miles. Also owns 
branch Orange to Gordonsville; 9 miles, leased to Chesa. A O., making 
grand total of 400 miles. V. 63, p. 967. Stock, $6,006,144.

L ease.—Operated under lease by Southern Hallway Co., which owns 
$5,154,400 of the $6,000,000 capital stock, and has deposited it under 
Its consol, mortgage of 1894. The old Richmond A Danville lease was 
assumed In its entirety by the Southern Ry. Under this lease surplus 
earnings over interest charges revert to the Virginia M idland; the 
bonds are not guaranteed and any advances by the lessee to meet de
ficiency in interest constitute a preferred indebtedness.

Bonds.—As to the liens of the several series of bonds given in the 
table, see Supplement of May, 1894.

Earnings.—Earnings are not now reported separately by tlie South
ern Ry. For the year ending June 30, 1895, gross, $2,181,423; 
net, $656,579; charges, $693,475; balance, deficit, $36,896.

W a b a s h  R a i l r o a d .—Operates as follows, viz.:

275
11

131
23

Leases East o f Miss. River.
Eel River RR. (which see), 

Butler to Logansport, Ind.. 94
Other lines............................  16

Leases West o f Miss. River. 
Brunswick to Pattonsb’g.Mo. 80 
Centraliato Columbia,Mo... 21

Total leased........................  211

Total owned and leased___1,813
Trackage, etc.

Chicago to Clarke Junction.. 26 
8 short lines to Quincy, De

troit, Ao.............................. 70
Operat’d for Purchasing Com. 70

Owns East o f Miss. River. Miles.
Toledo, O., to East Hannibal,

Camp Ft. and Elvaston, 111. 58 
Decatur, HI., to E. St. Louis.. 110 
Juno, near Chicago to Effing

ham and Altamont, 111.1___  216
Streator to Fairbnry....... ...... 32

stdEdwardsville Branch............  8
shall nBY.near Detroit, to Butler 110 
ferred sttffier, 0., on line to De
emed to tluit Clarke Junction,
oeeds, to the nd?°......................  ISO
The plan has hedLMiss- Hirer. 
string raav sell tiiei^an8aB City.
Pacific will have the'?uson> Mo
tion for the preferred ’ Mo—  
any way for the new trtf*°->et0
had been listed on N. Y. ___ , „
o f new agreement in V. 6 '-----..1,602 Gr. total operid June, 1896.1,979
See also V. 04. p. 902. ed with Grand Trunk to run two trains daily 

Suit to foreclose Denver vlo. V. 64, p. 1089.
1,1 l| 8 9 ‘ o the Wabash St. Louis & Pacific, 

Denver t e S t o S ™  See Supplement up to January, 1889. 
and R. C. Martin. V. 60 n 5-BoonevilleRR. 1b leased till May, 1973. The 

Coll. Trust 5s o f 1883—F 8 B lease(l t °  St. L. Kan. CitF & Northern for 
depositary, state Trust Co N y ” cent interest till August 1,1900, then 
on deposited bonds. S -e v ’ 64 n g.{ice t0 Chicago is seoured over the 
these bonds. (V. 64, p. 665, 902;V . oUTo. 70 ) "niPany ° wiib $1,000,000.

6® “/1879—Howland Davis. 5 NassaiP00, of which$24,000,- 
samuel Carr, Ames Building, Boston, Mass., andcent per annum non-

each, $100.
? were in V. 49, pp. 
s owned both east and

west o f the Mississippi, excepting the Detroit A  Chicago extension, 
150 miles—see below—and enough bonds are retained to retire the prior 
liens on roads west; but the second mortgage covers only lines east of 
the river at time of organization in 1889, 1,012 miles. The Wabash 
purchasing committee, under the reorganization of 1889, still holds 
its interest in two roads, the sums realized from the sale of which 
w ill go to retire Wabash firsts at 105 after settlement of debts of 
committee. Of the debenture moi-lgage bonds $3,500,000 are series A 
(preferred In respect to Interest payments only) and $26,500,000 
series B. Series “ A ” received 6 per cent interest in 1890; in 1891, 6; 
in 1892,6; in 1893, 6 per cent; in 1894 and 1895 none; in 1896, 1 
per cent. (V. 57, p. 1124.)

The Detroit d Chicago Extension bonds eover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from Chicago. Mortgage is for $3,500,000. Trustee, Central Trust 
Company. See full abstract In V. 54, p. 1049.

Obligations on Leased L ines other than on the bonds in the table 
above are: Eel R iver Railroad Co.—Annual rental charge, $75,000 per 
annum, April 1, 1892, to April 1,1895; $90,000 per annum, April 1, 
1895, and thereafter. Also $500 per annum for organization expenses. 
Louisiana & Pike Coimty Railroad—Annual rental charge, $800.

General F inances.—June 30, 1896, there were bills payable 
$400,000, and $29,337 rolling stock notes payable monthly, chargeable 
to operating expenses. North Missouri 7s (total issue $6,000,000) and 
St. L. K. C. & No. 7s (total issue $3,000,000), due respectively July 1 
and September 1, 1895, were paid by sale of first mortgage bonds. 
The exchange saves the company $180,000 per annum. Firsts 
listed on N. Y. Stock Exchange to July. 1897, were$31,664,000. Traf
f ic .—In calendar year 1895 carried 6,051,392 tons, of which grain fur- 
nished 18'65 p. c., bituminous coal 22-6 p. o., lumber 5 p. c., and live  
stock 6 p. o.

Decision was rendered in June, 1897, revoking charter of Eel R iver 
RR.; an appeal may be taken—see V. 64, p. 1089.

E arnings.—11 mos.,) 1896-7....gross, $10,577,846; net, $3,250,466
July 1 to May 31. $ 1895-6....gross, 11,827,587; net, 3,359,672

A nnual R etort.—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1895-96 was given at 
length In Chronicle, V. 63, p. 455, 460, showing results as follows.
See also editorial p. 427. 

Year ending June 3 0 -
Average m ileage............
Passengers oarried one mile. 
Rate per passenger per mile

1896. 1895. 1894.
1,936 1,935 1,935

158,966,979 139,472,829 210,281,487
— ------ , -------------  2-038 cts. 2-146 cte. 1-877 ets.

Freight (tons) ear’d one mlle.1,218,785,000 1,100,976,000 1,097,585,000
Rate per ton per m ile .........  "  “ ---- ------------------- ■
Gross earnings...................
Maintenance of way...........
Motive power......................
Maintenance of cars............
Transportation and general.

Total oper. expenses___
Net earnings........................
Per ct. oper. exp. to earn’gs.
From rent of tracks, Ac......

Total net income...........
Taxes..................................
Track, bridge rent., Ac........
Int’st on bonds and rentals.
Dlv’nds on pref. debentures

Balance............................ ..
—(V. 63, p. 31, 398, 427, 45

W a b a s l i  C h e ste r  Sc W e s t e r n  R R . —See Oct., ’95, Su pplem ent .
W a c o  Sc N o r t h w e s t e rn  R R . —See Houston A Tex. Cent. Railw ay
W a r r e n  R R . ,  N . J .—New Hampton Juno, to Dela. Bridge, N. J., 

18-8 m. Leased in perpetuity to Dela. L. A  W. at 7% on stock and bonds.
W a s h in g t o n  B r a n c h  R R . —Owns road. Relay House (9 miles 

west o f Baltimore) to Washington, D. C., 31 miles, all double track. 
Forms tlie Washington branch of the B. & O. RR.

Capital stock is $1,650,000, of which $1,002,800 is held as part- 
security for B. A O. consols of 1887 and $550,000 by the State of 
Maryland. Dividends have been 10 p. c. per annum, but dividend due 
May 1,1897, was not paid owing to heavy expenditures for improve
ments-see B. & O. item Y. 64, p. 798, 842.

W a s h in g t o n  Sc C o lu m b ia  R iv e r  R y .—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Incorporated in 1892. Stock is $3,000,000; par, $100. 
Mortgage trustee. Farmers’ L. A T. Co., N. Y. Additional first 4s 
may be issued for extensions at $20,000 pel mile. (V. 61, p. 70.)

Earnings. Year ending June 30,1896, gross, $213,930; net, $89-, 
849; interest on bonds. $100,000 In 1894-95, gross, $289,778; net, 
$155,083

0-696 cts. 6-721 cts. 0-698 cts.
$12,807,147 $11,959,839 $12,551,449
$1,701,055

2,496,141
936,645

4,108,763

$1,464,216
2,497,560

882,527
4,076,727

$1,897,411
2,528,508
1,048,152
4,356,300

$9,242,604 $8,921,030 $9,830,380
$3,564,539

(72-17)
213,417

$3,038,809
(74-59)
239,587

$2,720,069
(78-32)
439,460

$3,777,956 $3,278,396 $3,160,529
$519,678
489,933

2,701,545
35,000

$507,793
474,968

2,838,542

$497,09
475,764

2,859,431

sur.$31,800 def.$542,907 def.$671,764
15, 459, 460; V. 64, p. 1089.)
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Su bscrib ers  w i l l  c o n fe r  a  g re a t fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b le s .

RAILROADS.
For explanation of column headings, Ac., see notea

on first page of tables.

WaUkUl Talley—1st mortgage.................................
2d mortgage income 7s........................................

Ware Iticei— SEE BOSTON A A LEAST.
Warren f.S. J .)—Stock.? p. e. perp., guar. V. L.A W

2d mortgage, now 1st....................................
1st consolidated mortgage ..................................

Washington Branch Hie —Stock (see tex t)............
Wash. <£• Voiumb. M ire r -  1st M., $2,500,000, fr»d.e*

Income bonds, non-eum , $2,900,000..................
West (Jhesta— 1st mort., lnt. guar, by Penn. E d ...
West Jersey if Sea Shore HR.—Common stock.........

Special guaranteed stock (West Jersey BR.J----
Camden A Atlantic 2d mortgage...................... c*

Consol. M. ($050,000 are Se; balance 6s coup.)
West Jersey 1st consolidated mortgage...........e*

Consolidated mortgage ($1,800 is scrip)...... ..r
Bwedesboro Railroad bends..................................
Wooiistown A Swedesboro 1st mortgage......... e-
W. Jersey A 8.8., 1st consol M „ $7,000,000. g.c* 

West Shore—1st M.,gu. p.A i., end. by N.Y'.C.AH.cAr
Syracuse Ontario i i e s l o r k  1st mortgage......

West Virginia Central 4 B U M  —Stock, $6,000,000.
1st mortgage, ($25,000 per tnlle) gold.............. o*

West Virginia 4 BUM .—lstM ,,s. f. notdpn.gold.c* 
Wesfn fAla./—Con. M..g.,gu.by C.Ga.audOa, RR.e* 
Western Maryland— 1st M. and pref. 2d M. (end'd),

3d mortgage, endorsed by City of Baltltnore.......
4th mort., m return fur City o f Baltimore stock.. 
5th mortgage, heid by City of Baltimore, sink's fA  
City of Baltimore loan........................... ..............

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS,
Amount

Outstanding Rate per 
Cent.

When
Payable

WTiere Payable, and oy 
Whom.'

1877
1877

i
l

 
i

 

1
8

 
I

f 7 J. & J. 
J. & J.

N.Y.,0f.,5VanderblltAv

18 1855 50 7 per an. A.15AO N. Y., Del. L. A  W. RR.
18 1870 100 7 A. 15 AO do do
18 1875 600,000 7 M. A S. do do. 1,650,000 10 In '96 M. & N. Baltimore.

163 1895
1895

i.ooo 2.500.000
2.245.000

4 g.
4

J. A  J. N.Y.,Farmers’  L.AT.Co.

5 1879 100 Ac. 75,000 5 M. A 8. Philo., Broad St. Stat’n.
30 4,507,900 M. A S. Phila., Broad St. Stat’n.

do do50 104,000 6 31. AS. is
79 1879 1,000 497,000 6 A. A  O. do do
79 1881 1,000 1 ,000,000 5 A  6 J, <fc J, do do
63 1869 500 Ac. 1 ,000,000 7 A. A O. do do

128 1879 500 Ac. 750.000 6 M. A N. do do
11 1869 500 Ac. 136,500 7 J. A D. do do
11 1882 1,000 90,000 6 M. A  N. do do

310 1S96 1.000 1 ,000,000 4 g. J. A J. do do
450 1885 l.OOOAc 50,000,000 4 J. A J. N. Y., Gr. Cent. Station.

45 1883 1,000 1 ,100,000 6 J. A D.
„.i. . . . . 100 5,500.000 See text. Yearly. Baltimore, Co.’s Office.
123 1831 1.000 3,000,000 6 K. J. A J. Bait., Hambleton A Co.
159 1890 1,000 4,000,000 5 k. A. A O. N. Y., Farm. L. A  Tr. Co.
133 188s

*58-'S8
1.000 1,543.000 4 log. A. A O. N.Y. Guaranty Trust Co.

90 500 Ac. 222,000 6 J. A J.
90 1870 500 Ae. 875,000 6 J. A J. Balt., N. Mechanics' Bk.
90 1872 1,000,000 6 J. A J. do do
90 1887 ..... 1,704,000 3M J. A J. do do

„..u — . . . . . . 684,000 * J. A J. do do

Bo mis..princi
pal, When Due. 
Stocks—Last 
Dividend,

Aug, I ,  1917 
Aug. 1, 1917

Ap.lo'97,3b)% 
Oct. 15, 1900 
Mok. 1, 1905 
Nov., '96,5% 
July 1, 1935 
July 1, 1935 
S ep t,1919

Mar.10 ,'97,213 
Mar.15,’97,3% 
Oct, 1, 1899 
July 1, 1911 
Apr, 1, 1899 
Nov. 1, 1909 
Dec. 1, 1898 
May 1, 1912 
July 1, 1936 
Jan, 1, 2361 

1933
Mar. 1,'97,1% 
July l,  1911 
Apr. 1, 1990 
Oct 1, 1918 
1890 A  1895 
Jan., 1900 

Jan. 1, 1902 
Jan. 1, 1927 
July 1, 1925

W a s h in g to n  O h io  Ac W e s te rn .—See Soothe  he Ra il w a y ,
W es t J e rs e y  1111,-88* W est Jbw ibt A Ska Shore UR.
W es t J e rsey  A  A t la n t ic  U l t . —SKK W td  JgftSKT A  Ska 

$80RE RE.
W est J ersey  A  Sea s h o re  1C It ,—f  get H ip  C-nnr/l mui.i M R.) 

—Owns all the line* of too Peausylranla System la Southern Now 
Jersey, including toe lino {rota Caut ion, opposite Philadelphia, to 
Atiantk Oitv 159 in I. Oatu ten to Cepe May, 61 miles, with hrttuohes, 
etc., 310 miles In all.

OaOAXizAtios.—Incorporated May 4,1896. and ahsorhed. per plan
in  V. 62. p. 316, thy Outaleu A  Atlantic,West Jersey, etc., osiapaiiloe, 
comprising toe Pennsylvania lines in Southern Now Jersey. (See

Stock.—Common authorized, *8,076,000; special guaranteed stock, 
*104,000.

DtYTbV.xii*. —On special guaranteed stock 0 per cent per annum. On 
common In 1896, Oct., 2% p, e,; in 1897, Mar., 2s* p. c.

Bonds -F iret coe-wldatcJ mortgage t* for #7,000.000. o f which ia 
July, 1896, $3,473,500 were reserved for prior lien bonds when 
due. $2,526,500 for Improvement*, etc,, and $1.000,000. used for 
refunding, etc., were aold in Joae, 1896. See daemptloa. V- 62, p, 
1179, Mortgage trustee Is Common wealth Title Insurance A  Trust Cm. 
o f Philadelphia.

OR EE UAL F isa n o k a—la  Jane and July, 1896, several oh! ioaas 
aggregating about *  *50,003 were replaced by new consul. -Is, of which 
*1.000.000 were sold.

Kareie i.s —5 months, t 1897 ............Crass. #*01,813; neL *126,252
Jan. 1 to May 31. (1896............. Gross, 833,050; aet. 89. 1*6

The combined earnings o f the road* shaw;
Tears end. Dee. 31. 1896. 1995. 1891. 1893,

Cross earnings.........*2,554,910 *2,565,847 *2,(40.998 *2,531.371
Net earnings............. 586.S98 616,269 618, (14 5*3,293

In 1996, other iucoroe, $23,57! ; interest on funded debt, *270,054; 
rentals, taxes, etc., $83,732; balance tor dividends, *250,673, Divi
dends at 5 p. c. on common land 6 p. c, on special guaranteed) c.aii for 
*231,635 per aw m m .-V . 02, p. 360, 501, 743, $71, 988,1098, 1179,

W es t Whore It U .—'See Map S'. T. Central 4 Hudson Rirer.t—Line 
s f  toad from Weehawken, » .  opposite New York City, to Buffalo, 
M. Y „  with branches to Albany City and RociiesMv City, 450 miles; 
Syracuse Ontario A New York (formerly leased and afterward* ab
sorbed), Syracuse to EarlvBle, 48 tnlle*; total, 493 miles. Successor 
In 1885 to the New York West Shore «fe Buffalo, sold la foreclosure.

L o s e .—Leased in 1983 for 475 year* to the New York Central A 
Hudson and ail earnings, Ac., Included In that company'* report. The 
*10,000,900 o f stock 1* owned by the New York Central Company.

Botch. -Th»< West Shore mortgage is made to the Union Trast Com
pany a* trustee, and cover* the line o f road, Wtwbawkun to Buffalo, 
with branches, 4S0 miles in all, and alas the terminals at Woohawken 
by Ownership- o f ail the stock and bond* o f the Terminal Company, 
Tu* guarantee of the New York Central A  Hudson is absolute a* to 
interest and principal and Is endorsed on each bond. Bee abstract of 
mortgage in V. 42, p, 176. The Syracuse Ontario A  S . Y, bonds •' wore 
not assumed as part of the West shore mortgage."

W es t V ir g in ia  C en tra l A  P it ts b u rg  It  y A  coni aad railroad 
company m west Virginia in the upper Potomac region—the Kik Garden 
Coal riald. Owns fond in operation from jurii tiiu, near Piedmont. 
W. V a, to Beiington, W, Ye., 102 mile* ; Elkins Junction to Beverly, 6 
miles; branches to Mincvti;.-, Kik Garden. Ac.. 15 mili-s; total owned, 
123 in Rails on Jana 30,1896, were : 43 miles of 70 lb. steel and e l 
mile* 56 lb. Leases Pied. A  Cttmb, RR. 29 mg total operated, 152 miles.

H istory.—Mala line completed in 1989, Company own* 32,244 
acres of coal and lumber lands covered by the first mortgage and ha* 
mineral right* on 5,407 warm more. See Y. 60, p. 220.

STUCK.—Stack authorized, *6.000,009. all listed on Baltimore Stosk 
Exchange, but Juno 30, 1896. *500,000 was held In treasury of the 
company. Bill* payable June 30,1899, *218,680.

DirmstEbs.—From 1880 to 1894, both Inclusive, 1 p,o, yearly In March; 
IB 1895. March, 1% p.e.; la 1606, Jam, l«ap . o.; In 1897, Mar., 1 p, 0.

B O V D A -R n t mortgage is for $3 ,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 291.

M sM tm m .-r 11 months, 11806-7 ...Gross, #1,043,0.51; net, *334.832 
July 1 to May 31. \ 1893-6 . . .Gross, 1,089,829; net, 373,693

A e s la l  It Kro nr.—Fiscal yearehanged to end June 30. The annual 
eport .or isu.j-yfj was in V. 03, i» 456, and #haw*jl total coal and coke 
Shipments for year 1895-96 ot 1,207,983, Against 1.002,434 tons in 
1894-0.1; 825,737 in 1893-91 and 929,427 tons In 4802-03. Earnings 
have been;

Tear. Orots.
1895-90 ..*612.680 
1894-95.,. 531,538 
1393 9 4 .. 504,597

Wet. r tO .K K .S e l. 
*215,899 *19,633

186,235 20,269
174,049 13,128

Prof.onOoal. Tot.Set. 
*102,607 *329,139

83,039 280,503
8 4,387 271.562

From not in 1895-90, as above, deluot interest, *180,009; dividends 
$82,300; mtsueUaueoas. $22,253; balance, surplus for year, *44,386.

President. H. (). Davis, Baltimore. (V. 50, p, 360, 648 ; V. 60, p, 
132, 230; V. 61, p. 377, 556 ; V. 03, p. 156; V. 64, p. 333.)

W es t V ir g in ia  A  P it ts b u r g  H U .—(See Map Balt. 4 Ohio.)— 
Roao .—Opened la 1892 from Clarksburg. West Va„ on the B. A O,, via 
Weston, southerly to Camden-on-Qauley, West Va., 103 tulles, (of which 
1 hi miles owned by B. A  O.i, with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 m ile*; total, 159 miles.

Brake.—Leased to the Baltimore A Ohio for 999 years, from Jan. 1, 
1890. The rental!* 62>s peroentof the gross revenue. The remaining 

| 371*1* to be applied by B, A  O. to payment of Interest on bonds, the 
B. A 0. agreeing to advance any sums needed to pay this Interest In 
full, such ailvances to be a charge against- future not earnings. See 
V. 51, p. 718. In 1905 and at end of every ton year* thereafter rental 
may be altered by arbitration. See p. 8. So t p l ix s x t  o f April, 1896,

Stock—Com., *2,500,000; pref.,5p.o.,non-cum., $900,000; par,$106.
Bonds.—The Bret mortgage for *4,000,000 (trustee, Sleroautile Trust 

Company o f Baltimore) cover* beside* the road and Its equipment 
134,842 acres of timber, coal and mineral land* in West Virginia. There 
la a sinking fund, but bond* cannot be called. (V. 54, p< 725,) Interest 
due April 1, 1896. was paiiL Loan* and bills payable Jane 30, 1896, 
$273,584; equip, note*, $58,100 of Os, payable quarterly to Oct., 1898.

E aREIno*.—10 months, (1896-7.........Gross, $317,078; net, $160,389
July 1 to Apr. 30. ( 1895-0........ Gross, 328,408; net, 187,213

A eeoal Kei'OST.—Hsoal year ends Juno 30. Report for 1895-96 In 
V. 63, p, 600, showing earning* as follows:

Oroit. Set. Oik. ine, ln t..las,etc. ltalanee
1895-96........$100,4 12 *218,940 *93,662 *236,618 sur,$03,884
1804-03 .......  362,472 202,249 20,749 241,964 dcf. 18,867

i 1993-94........ 387,949 210.339 to** 6,011 227,404 def, 23,076
— V. 57, p. 952 . Y. 50, p. 695; Y. 62, p. 82, 634 ; V. 63, p. 600.)

W es te rn  K y .  o f  t  Is b a n is ,—K oio -S e lm a  to West Point, 133 
mile*. Owned Jointly by the Georgia RR. and Central RR. of Ga.

Earxixo*.—11 months. i 1896 7.........Gross. $593,050: not, $244,815
July 1 to May 31. 5 1895 6.........Gross, 510,094; net, 197,784

For year ending June 30, 1896, gross, $379,803: not, $211,904.
‘ In 1804-5, gro»», $523,284; net. *177,224; other Income, $8,670. In- 
i terest, taxes, etc., *92,700; dividends, *00,000; balance, surplus,
; *13,191. in 1803-94, gross, #512,022; net, $177,193. Stock, $3,000,- 

OOO (par, *100), o f which Central o f Georgia and Georgia Railroad 
each owns #1,500.000.

DmOHKiH.—In 1494, 2 p. c,; In 1903, (Juno) 2 p, o.j In 1896 (Jane), 
j 2 p. c.; In 1897 (Jan.), 2 p. e.

W es te rn  M a ry la n d  l t t t . —RoAt>—Baltimore to Williamsport,Md„ 
etc., 93 miles. Leases—Baltimore A Cumberland Valley Railroad and 
extension, Kdgemont to fibilppensbfiffg, Pa-. 34 miles; Baltimore A Har- 

1 debars Railroad, Emory Grove, Md.. to Orranna, Pa., 59 miles, and 
branches. 7 m ile*; western extension, 15 miles; Potomac Valley RR,, 
Williamsport to Cherry Run on the B. A  Q„ 14 miles, and Porters to 
York, 16 miles; total, 23$ miles main line.

Stock.—Common stock is *694,950; par, *50; six per cent first pre
ferred stock, $324,000. The company- has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893. owned $200,000 of its oommon 
stock. $4,203,000 o f is* mortgage* and *2.924,890 overdue coupons.

: Washington Omntv, Md„ also in October, 1892. owned $110,000 oom
mon and all the $321,000 preferred stock. Of the thirteen directors 
tb« city ha* appointed Eight and the county two. V. 55, p. 845.

Bonds.—Of the issue o f *600,000 Baltimore A  Harrisburg bonds, 
*120,000 are held in trust to pay off the Baltimore A Hanover iirstOs.

There are three Balto. A  Climb. Valley first ihottgages on different 
pieces of mad. and under the lease to the Western Maryland Interest 

; on the mortgages is provided by rental.
From July* 1, 1892, the company ha* paid regularly Interest on all 

| Its obligations exoept on 3d and 4th mortgages, which fa paid by the 
City of Baltimore.

Floating debt Oct. 1,18961 First mortgage, overdue, *43,500; bills 
payable, *301.S) »4; fundi-10p.e,certs, held by Baltimore, $226,530; 
unfunded coupons, *71,742.

LbaM d L inks.—As to lea-od lines see Sbi’ plembnt November, 1893.
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore A  Harrisburg, floe Potomac Valley and V. 52, p. 121.
a n n u al  R ki-okt.—Fiscal year ends September 30. Report for 1895-6 

was In V. 64, p, 178. Tito earning-, including Balto. A Harrisburg,
| Balto. A  Cumberland and Potomac Valley, were as follow s:

Tear end. Cross Set * Interest. D ir. on
Sept.-JO. earnings, earnings, rents., 4c.

, 1898...... ......... *1,285,690 $399,050 *323,666 $ .
1895__________  1.277,863 439,035 296,458 1,850
1894............. 1,203,174 399,735 351,12* 1,445
1893................. 1,322,320 401,890 381,436 2,231

pref.
.1.520

Bui.,
turn.

*73,805
141,221
38,102
78,173

1 Infereit assume 1 by Baltimore City is not inoludeil.
—(V,57,p. 1121; V.OO.p. 418; V. 62, p. 84; V. 04, p. 178.)
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Wett.Maryl'd—(Con.)— Balt. AHarrisb. RR.; pr.Ms.
Mortgage (for $690,000), gold....................... c*
UtM. West.Ext, ($16,000 p. m.),gold,guar...c* 

Balt. A  Curnb. Val., 1st mortgages (see remarks)
Western N. r. rf Pennsylvania—Stock isee text)......

West, N. Y. A Penn. 1st M., ($10,000,000), gold.c* 
General mortgage, $10,000,000, gold, see text.c* 
Income bonds, $10,000,000, gold, non-cum — c*

V extern Penn.—Stock..............................................
Consol. M .($5,000,000),gold,guar.p.&i.Pa.RR.c* 

Wheeling d Lake Erie—Common stock (see tex t)...
Preferred stock, 6 per cent, not cumulative.........
Receiver’s certificates (V. 64, p. 1182)...............
1st M., Lake E. Di v., Bowerston to La ke E. ,gold.c* 
1st M. Wheeling Div., $ A & (2d on 187 m.) g.-.o1* 
Toledo Belt Railway 1st mortgage, gold, guar... 
Exten. and Tmpr. mort. ($1,900,000), gold, $A£.c’
Consol, mortgage for $8,000,000, gold..$A£----c
Car trusts, November, 1896................................

Wicnita Valley—1st M. subj.tocall at 105,g...c\fcr 
Wilkc8t>arre d Eastern—See N ew Y ork Susqueha 
Wilkesbarre d (Scranton— Stock, 5 per cent rental..

First mortgage gold, guar. p.&i. by L. C. & N. Co. 
William sport dNo. Branch—1st M., $2,060,000 g.c-* 
Wilm. Oolum. d A u g — Stock, 6 p. c., guar.Wil. A Wei.

1st mortgage..................................................... o
Wilm. A Conway 1st M.,g., gu. p. A i. by W. C. & A. 

Wilm. Neicbeme d N.—W.O. AE.Car lst'M., gold—  
W. Newberne AN. mort. bonds $432,000, gold—  

Wilmington North.—lstM.,sub.to call in 1907...r
General mortgage for $1,000,000, gold.............r

Wilmington d Weldon—Stock..................................
CertilLof lndebt.for div’d in '87,non-cum., income.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlncl 
pal, When Due 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1879 $120,000 6 J. & J. Baltimore, Co.’s Office. Jan. 1, 1899
32 1886 $1,000 570,000 5 g. M. A  N. do do Nov. 1, 1936
15 1888 1,000 240,000 5 g- M. & N. do do May 1, 1938
34

633
*79-’81

50
351,300

20,000,000
6 J. & J. do do July,1929&’31

633 1887 1,000 9,990,600 5 g. J. & J. N. Y., Continental Tr. Jan. 1, 1937
633 1895 1,000 10,000.000 3-4 g. A. & 0. do do Apr. 1, 1943

1895 1,000 10,000.000 5 Nov. 1. Office—When earned. Apr. 1, 1943
50 1,775,000 See text. A. A 0. Philadelphia, Pa. Apr. 15,’97,3%

137 1888 1,000
100

4.000. 000 
15,000,000
4,500,000

432,500
3.000. 000

4= g. J. & D. Phila.,Broad St. Station June 1, 1928

100 See text. N. Y., Office, 40 Wall St. May 15, 1894

187 1886 1,000 5 g. A. & O. Oct., ’96, coup, last pd, Oct. 1, 1926
50 1888 1,000 1,500,000 5 g. J. & J. Jan., ’97, coup, lastpd. 

Sept.,’96, coup, last pd
July 1, 1928

5 1888 1,000 276,000 5 g. M. A  8. Part each year
260 1889 1,000 1,624,000 5 g. F. & A. Aug., ’96, coup, last pd Feb. 1, 1930
260 1892 1,000 1,600,000

626,021
769.000

500.000

4 g. J. & J. Jab., ’97, coup, lastpd. July 1, 1992

51
NNA & 

5

1890
West

i.ooo
F.RN.

50

5 g.

5

j . & j . N. Y. Mercantile Trust. 

Phila., 106 So. 4th St.

July 1, 1940

5 1888 1,000 500,000 4 igg. M. & N. do do May 1, 1938
45J 1892 1,000 1,125.000 5 g. M. A S Phila., Fid. I.,Tr.&  S.D. Sept. 1, 1922

100 960,000 6 J. A J. Wilmington, N. 0. July, 1897, 3%
192 1880 1,000 1,600,000 6 J. A  D. New York A Baltimore. June 10,1910
53 1896 1,000 200,000 4: g- J. A  J. Balt., Safe Dep. A Tr. Co. Jan. 1, 1946

1892. 1,000 718,000 5 g. F. A A. Interest in default. Feb. 1, 1921
1892 1,000 407,000 5 g. F. A  A. do do Feb. 1, 1921

88 1887 500 354,000 5 J. A D . Reg.; Co. mails checks. 1907-1927
88 1892 1,000 466,000 5 g- Q .-F . do do Aug. 1, 1932

100 3,000,000 See text. M. A- N. Wilm., N.C. .Co.’s Office. May 12,’97.312
— — 100 2,500,000 7 A. A  O. do do irredeemable

W es te rn  N e w  Y o r k  & P e n n s y lv a n ia  R y ,-O w n s  Buffalo to 
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136miles; Oil City to 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle, 36 miles; branches, including proprietary lines, 133 miles; 
total owned, 641 miles, of which 70 are narrow gauge; leases, 36 miles.

Organization.—Reorganization March 18,1895 (per plan in Supple
ment of January, 1895), of the Railroad, foreclosed Feb. 5,1895.

Stock.—The voting power on $5,000,000 new capital stock issued 
by the old 2d mortgage bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey.

Bonds.—Abstract of Western N. Y. & Pa. 1st mortgage in Y. 47, p. 
109. The general mortgage (limited to $10,000,000) bears interest from 
April 1, 1893, till April 1, 1897, at 2 percent, then till 1901 at 3 per 
cent and thereafter at 4 per cent. Trustee, Union Trust Co., N. Y. The 
new incomes are non-cum illative 50-year 5 per cent gold^bonds, issue 
limited to $10,000,000; trustee, Fidelity Insur. Tr. A S. D. Co. of Phila.

Floating D ebt.—New equipment notes March 31,1897, $147,552; 
bond and mortgage on real estate, $289,799; Kinzua Valley freight 
warrants, $57,000; loans and bills payable, $9,000.

Earnings.—11 months, ? 1896-7....Gross, $2,726,501; net, $860,040 
July 1 to May 31. S1895-6....Gross, 2,929,498; net, 844,607

A nnual R eport.—Fiscal year ends June 30. Report for 1895-96 was 
in V. 63, p. 226. The interest on the new general mortgage bonds to 
April 1, 1896, iB not included in the charges, as it was provided for out 
of assessments on stock at the time of reorganization; therefore only 
3 months’ interest appears in charges of 1895-96. Interest charge on 
these bonds for 1896-97 w ill amount to $225,000. Since July, 1895, 
all betterments have been charged to expenses.

Tears ending June 30. 1896. 1895. 1894.
Gross earnings................................$3,186,028 $3,282,008 $3,011,900
Netearniugs....................................  $952,118 $989,174 $797,546
Other income..................................  56,638 29,600 711

Net income..............................$1,008,756
Interest charges on 1st mortgages. $516,350
Int. on gen. mtg. (see above)......
Taxes............................................
Int. on real est. and equip, notes.
Rentals.........................................

50,000
95,430
26,407

$1,018,774
$508,709

$798,257
$502,460

89,658
87,547

99,735
54,010
26,400

Balance, surplus............................  $320,569 $332,860 $115,652
- (V .  63, p. 22 6 , 230, 621, 646, 660, 839; V. 64, p. 136,333, 903.)

W es te rn  P e n n s y lv a n ia  H U .—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch. 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn
sylvania RR. in place of lease of 1888 provides for fixed rental insur
ing 6 per cent dividends per annum. E venings.—In year ending Dec 
31; 1/96, S™ss. *1,543,070; net *525,970. In 1895, gross, $1,523,058 ; 
net, $491,528; other income, $23,522; interest, taxes, etc., $408 186' 
dividend (8 i>. c.), $142,000; bal., deficit, $35,136. Penn. RR. owns 
n e„ # l ’775t ° « > 8t00k.-, ,D lv>dends in 1894, 8 p. c.; in 1895, 8 p. 6.; in1896, 8; in 1897, April, 3 p. e.

W J 'eeH nK  Sc l a k e  ISrle B y ,-O w n s  Toledo, O., to Bowerston, O. 
174 miles, and branch to Huron, O., 13 miles; Wheeling Division 
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles; Steubenville 
brancl, , ^  m ; Toledo Belt, 4 m.; total, 247 miles. Owns large interest 
m \\ heel. L. L. & Pitts. Coal Co.—which see In this Supplement.

Receivership .—On Jan. 15, 1897, Myron T. Herrick and Robert 
Bin kensderfer were appointed recovers; Y. 64, p. 182.

Receiver ’s Certificates .—Certificates for $432,500 were author
ized m June, 1897, for bridges.—V. 64, p. 1182.

D e f a u l t s .— Extension and improv. 5s. int. due Feb 1 1897* Lake 
F.nc 1,1 V first 5s, int due April 1; Toledo Belt hit. due March 1;’ July
1897, int. on c >nsol. 4s, July, 1897; int. on Wheeling Division lsts
rtJP£9TECTIVaE CoMA” ^ EES-—L°nis Fitzgerald, Chairman; AV. L. Bull, 
of Edwam Sweet A  Co., and Duncan D. Parmly. of Marnnaml .v 
ukV "]y;.F‘ «Va,n’  N ' de?°8itary, Mercantile Trust Cm, N Y. f i r
IV .& L. E. firsts, consol. 4s aud preferred and common stock, and first 
mortgage bonds and stock of the Wheel. Lake E. & Pittsburg Coal Co 

StockTwlders’ Committee.—Charles Fairchild, 29 Wall St., N. Y  and 
Alexander McNeill.—V. 64, p. 374. * *

First ss o f 1026.—Maitland, Coppell & Co., 22 Exchange Plane NT v  • 
over $1,50(),000 bonds have been deposited.—V. 64, p. 7I.3, 955 ’ ’ **

Lake. Erie Division Firsts f  1026.—George Coppell, Edward N Gibbs 
Frederic Cromwell and Joel B. Erhart. Depositary Guaranty Trust 
Co., N. \. A  majority of these bouds deposited.—V. 64, p. 1228.

Exten. and Imp. <s o f B'own Bros. & Co., 59 Wall St, Vr v  
Coupons due Feb. 1,1897, purchased ou deposit of the bonds 

D ividends.—On pref. stock-April, 1888, to 1890 4 n 0 nor a™ - 
in 1891, 4%; in 1892, 4%; in 1893, 4 p. c.; In l894, 2; none sinM ' 

BoNDS.-Trustee of first mortgage Lake Erie Division is Mercantile 
Trust Co , N. Y.; of first mortgage Wheeling Division is Central Trust
TrustJCo' NT Y r/oerT l09OOtnnn'lu7wh!'lni< ^ tg(lA e (trustee Central K?r f 1’900,000 l°t which sufficient is reserved to retire 
he Toledo Belt bonds) covers, subject to prior liens, entire property,

and is a first lien upon the extension to Bellaire and Steubenville branch ■
Consolidated mortgage trustee is Central Trust Co., N. Y.
General Finances.—Balance sheet furnished to stockholders’ com

mittee by the receiver as of Jan. 15, 1897, shows: Current liabilities, 
$966,033, including hills payable, $398,839 ; accounts payable, $.J 00,- 
751; wages, $166,693; also car trusts, $613,005.—See V. 64, p. 374.

Lai est Earnings.—Jan. 1 to July 7 (644 months), gross, $517,345 In 
1897 ; $693,695 in 1896. For calendar year 1896, gross, $1,301,244, 
against $1,421,945 in 1895.

A nnual Report.—Fiscal year ends June 30. Report for 1895-96 was 
in V. 63. p. 500, 553. During the year 1895-96 the company carried 
1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214,810 tons of ores, against 202,810 tons in 1893-94.

Year ending June 30— 1896. 1895. 1894.
Gross earnings*...........$1,544,545 $1,447,255 $1,367,648
Net earnings...............  444,890 412,320 473,«66
Interest paid...............  379,779 378,575 370,857
Divid’s on pref. stook..................  ........... 135,000
Miscellaneous.............................. ........... ...........

1893. 
$1,595,991 

547,884 
320,694 
180,000 

14,941

Balance..............sur.$65,lll sur.$33,745 def.$32,191 sur.$32,249
— (V. 64,p. 333, 374, 566, 665,713,955,1182,1228; V. 65, p. 27.)

W ilk e s b a r r e  Sc S c ra n to n  R y  .—(See Map Central RR. o f  N. J .)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 1^ 
miles is double track. Leased from May 1,1888, to Lehigh Coal. & Nav. 
Co. (see “  Miscellaneous Companies ” ) during its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In  June, 1894, Lehigh Coal & Nav. Co. held all the stock.

W il l i a m s p o r t  A- N o r th  B r a n c h  R R . —Hall’s to Satterfeld, Pa., 
and branch 45 miles. Common stook (auth. $2,000,000) issued, 
$925,362 : preferred, $300,000; par value of each, $50. Mortgage 
trustee, Fidelity Ins. Tr. & 8. D. Co. of Phila.

Earnings.—Year ending June 30,1896, gross, $100,858; net, $36,- 
652; interest, $56,250; bal., deficit, $19,598. In  1894-5, gross, $104,- 
791; net, $29,155. Vice-President, George V. Forman, Buffalo, N. Y.

W ilm in g t o n  C o lu m b ia  Sc A u g u s t a  R R . —Owns from Wil
mington, N. C., to Columbia, 8. C., 192 miles; in 1896 the Wilmington 
& Conway, from Conway, 8. C., to Hub, N. C., 51 miles, was consoli
dated with the W. C. & A., and then leased to Wilmington i  Weldon; 
total, 243 miles. Leases jointly with Northeastern (South Carolina) 
Railroad, the Central Railroad of South Carolina, Lane, 8. C., to Sumter, 
8. C., 40 miles. Total operated, 283 miles.

In June, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 
to pay all fixed charges and 6 per cent dividend on the stock. On June 
30,1896, loans and bills payable were $137,811,

Annual Report.—Fiscal year ends June 30. Report for 1895-6 was 
in V. 63, p. 1155, showing: Gross, $637,241; net, $163,234 ; other in
come, $32,569; interest, $114,461; dividends, $57,600 ; bal., surplus, 
$23,742. In 1894-5, gross, $550,940 ; net, $144,758. V. 64, p. 887.

W ilm in g t o n  Sc N e w b e r n  R R . —Road from Wilmington to 
Newbern, N. C., 88 miles. A  reorganization of the Wilmington New- 
hern & Norfolk sold in foreclosure July 15, 1897 for $400,000 (upset 
price was $250,000) to Atlantic Coast Line Co. interests. I t  is intended 
to extend the road to Washington, N. C., forming a direct line from 
Wilmington, N. C., to Norfolk, Va.

Year 1895-96. gross, $76,996; net, $4,098; charges, $61,046. In 
1894-95, gross, $80,089; net, $13,077.—V. 65, p. 112.

W ilm in g t o n  Sc N o r t h e rn  R R . —Owns Wilmington, Del., to 
Highs Junction, Pa., 71 miles; brandies, 17 miles; total owned, 88 
miles; trackage to Reading, Pa., etc., 4 miles. Organized January 18, 
1877, after foreclosure sale. General mortgage bouds are reserved 
to retire first mortgage indebtedness at maturity; $70,000 general 5s 
were issued in April, 1897, for equipment, etc. Stock authorized 
$1,500,000; outstanding, $1,278,050; par, $50.

ANNUAL R eport.—R eport for 1896, in V. 64, p. 949 and 998 showed: 
Tr. end. Dec. 31 Gross. Net. Interest. Rental. BaL.surp.
1896................... $163,737 $50,370 $45,240 $4,516 $10,614
1895.................. 488,315 71,896 38,500 ........ 33,396
1894..................  440,156 61,960 38,550 ........ 23,410
- V .  64, p. 949 , 998.

W ilm in g t o n  Sc W e ld o n  R R . —Road—Owns Wilmington to Wei 
dou, N. C., 162 miles, and from South Carolina State line to Contentnea, 
N. C., 116 miles; branches, Scotland N.-ck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 158; total owned, 521 miles

Leases Wilm. Col. & Aug.,243 miles; Central South Carolina (jointly 
with Northeastern South Carolina HR.), 40 miles. Reaches Augusta, 
Ga. from Denmark, S. C., 57 miles, on South Carolina & Georgia RR.

Organization.—Organized in 1836 Controlled by Atlantic Coast 
Line Company (which see.)

D ividends, Et c —From 1884 to July, 1891, both inclusive, at rate of 8 
per cent per annum; in November, 1891. 4 percent; in July 1892 4 
per cent; in 1893, 3 ; 1894, May, 3 ; in 1895, 6; in 1896, May, 3 p. c.; in 
Nov., 3 p. c.; in 1897, May, 3>s p. c.

B onds.—The $936,000 7s due May 1,1897, were paid and general 
5s issued.
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Wilmington d: W eldonC oncluded , )—
SenU mort for $4,000,000 ($12,000 per aule)g.o* | 468
1st M. Tarboro branch and extension................... 53 ;
New equipment notes.......................... -.............1,888
Special trust certiUeates...................................----

Winona Bridge—let M.. gold,*, f .r ’d .a t l l0 a ft . ,9S; ----
Winona J Western Stock, $2,000,000.............................

1st mortgage, gold..........................................................
Wisconsin Vent. u o ,~Receivers- certifs.—See text............

Chippewa Falls it Western 1st mortgage........... .. 10
Wisconsin A Minnesota 1st mortgage, gold.........  54
Minn. St. Croix A Wisconsin, 1st mortgage...................

Terminal mortgage notes--------- ----------------- ----
Improvement mortgage notes....................................

Fenukee 1st mortgage........................... --.................... .
Wis.Cent. R. R —Consol. 5I.,l*tsertes,goUl....oJsr; 416 

—  - -  ' • ...............gold.o**ri

Miles Date ISlze, or 
of Far

INTEREST OR DIVIDENDS.
Amount 

Bonds 1 Value. Outstanding.
Rate Per When 

Cent, i Payable
Where Payable, and by 

Whoul.

Bonds—Princl 
pal, When Due. 

Stocks—Last 
Dividends.

1885 $1,000
1894 ; .......  I

1890

1885 I 
1894 ; 
1874 
1880
1884 |
1885
1886 
1897 
1879

1.000 • 
100 I

1.000 :

i ’.obo |

500 Ac.
Consol. M-, 3d series, Incomofnotcum.igoid.e-.tr 

Wisconsin Central Co. 1 si JI..*12.000,000, gol<Lc*
Income M., non-ctun., $9,000,000. gold.........c*

Wis. Cent. Co.it RR. Imp. bonds, gold, concerto-;
Chicago Wis. A Minn, (leaned)—1st m ort, gold.c-

Inconie bonds. 6 per cent, cumulative.   ....... ;
Wta. Cent, equip, notes, $500,000, (60monthly).j 

*t Michigan Bt/. — l i l  M.,g., 815,000 p,m.
Woonsocket <* Bam,— 1st M „ lut. gu. City of Woon ,c:
Worcester Nashua <* Rochester- Stock ($3,600.0001.. j 

Wor.uSa*. f Wor. Nashua A Roob. RK. bonds... o*.
1st M. of j do do do .......

'79 secures) do do do — .0"
all equally, i  do do do

York Southern—York A- Peach Bottom " A "  A -B " .
York Southern 2d mortgage, gold............. . —

Zones. *  fthm Hire,—  1st M . g-ifi.OOO p, m.. gold c ’

A»*C ,IL Karo at.—Report for year ending Juno 30.1896, was in Y. 
63. p. 1155, showing earumgs as follows:

Year end's June 30. 1896. 1893. 1994. 1893.
Gross earning*..........$1.803,196 *1,625.076 *1.637,752 *1.569.296
Expenses and tare* . 1,110,522 1,013.913 990,899 993,930

Net earnings......." *092.07* *611,263 *040.853 *575.360
la 1895-96 total net Income. 9735,460; interest charges. $417.7001 

dividends. *180,18X1: bat., surplus, $107,760. In 1694-05 paid divi
dends amounting to only *90,000. (Y. 63, p. 1 i  33i V ,61, p. 333, 844.)

W in o n a  Uriel
Minn., and Buffalo, ----  . . .. H
Winona & Southwestern, Green Ray Winona 4 St. P. and Chicago 
Burl. A No. for 30 years. SroeR.—*  iOa.OOO; par, *100.

E x**iso *.—Year ending June 30. 1896, gross, *20,628; net, *13,276 
charges, *10,583; balance, def„ *0,307. In 1894-5, gross. $18,916 

W iito u a  A  W es te rn  « y . —Owm from Winona. Minn., to beyond 
Osage, tows. 117 miles. Organized in October, 1894, and purchased 
the Winona A  Southwestern, *<>id in foreclosure. V. 59, p. 936. Stock 
authorized, *2.000,000; par. *100. Esau *),-.—Year ending June 30, 
1896. gross, *158,559; net, *23,112; 1895. gross, *143.729; net.

f 3,640. interest on bonds has been accruing.— ! V. 50, p. 372.897,836, 
39; V.61, p. 518.)
W is c o n s in  C en tra l Com pany's—Brent H extends from Chicago 

to Ashland, Wis,, and Lake Superior iron mines, also to St. Paul and 
Minneapolis, fly the Milwaukee A  Lake WlnneV-ag-, externum to 
Manitowoc and the car ferry aero-, Lake Michigan, connecting with 
Use Flint *  Pere Marquette, the Wisconsin Centra! baa a short line to 
the East, beginning in January, 1897. V. 63, p. 630, 109% V. 63, l>. 
117. The system include*;

$4,000,000
500.000
300.000
380,0 0 0 :
384.000
100.000 

1,150,000 
2,000,000

150.000
810.000 
180,000
400.000
215.000 

30,000
See text.

5 g. J. & J. N.Y. .Balt, and Wilining. 
4 '  J.—J. ! Wilmington, N. C.

6 M, A N . WEndngton, N. 0.
5 g. M. A SUN Y „  J. Walker k  Son.

| g .

7

8 
8 
5

J. A J. New York City.
31. it N. N ov .,’96, coup, last pd. 
M. it N.;Nov., ’96, coup, last pd. 
A. & O. Oct.. '96, coup, last pd. 
M, A: N. Nov.’96,coup.last paid 
F. A  A. i See text.
M. A  S. Boston. 73 Tremont St, 
M. A S.:Boston,Meroh.Nat.Bk. 
J. A  J.[ do do

July 1, 1935 
1944

At Co.’s option 
Sept. 1,1915

416 1870 500 Ac. 12,000 7 g- J. A J.
All. 1887 1,000 11,265,04X1 5 g. J. A  ,T. Jan., 1894, last paid.
AIL 1887 1,000 7.427,166 5 g. A. A 0, No coupons paid. 

May. "97, coupon paid.1891 1,000 3,642, 5 g. M. A N.
122 1885 1.000 2,860,000 6 M. A  8. BosCn. Meioh. Nat, Bk.

1885
1896

1,040.000
500.000
810.000

5 M A S. See text.

54 1895 1,000 5 g. J. A  J. N. Y „  Atlantic Tr. Co,
10 1890 1,000 100,000 5 A. A  O. Providence, R. I.
94 100 3,099,800 Text, J. A J, Worcester, Office,
47 1886 1,000 150.000 4 J. A J. Boston, Globe Nat. Bk.
47 1893 1,000 511.000 4 J. A J. do do
47 1890 1,000 735,000 4 J. A J. do do
47 1895 1,000 380,000 4 A. A- 0. do do

1882
1894

249.950
150.000

2.000.000

5
5 s-
6 g.

M, 4* 8. 
F. A A.

Sec.T. A T. Co., York, Pa.
do do 

Last paid Feb. 1 ,1889.fto 1 1886 10O AC.

1915
Nov. 16, 1897 
Nov, 1, 1904 
Apr. 1, 1910 
May 1, 1915 
Fob. 1, 1895 
Sept. 1, 1906 
Nov. 1, 1937 
Jan. 1, 1909 
Jan. 1, 1909 
July i ,  1937 
July 1, 1937 
May 1, 1931 
Moll. 1, 1916 
Mch. 1. 1916 

1897-1902 
Jan. 1, 1945 
Oct. 1, 1910 
I'iv  1.'97,2-o% 
July 1, 1906 
Jan. 1. 1913 
.Tan. 1, 1930 
Oct. 1. 1934 
Apr. 1, 1.932 
Sept 1, 1940 
Fell. 1. 1916

<lge R a i lw a y .—Owns bridge between Winona 
u, w!*., 1-03 mile, opened Sept. I, 1991. Reused to

6’ is. Cent. Co, omia n y Mites* { 
St. P. Jun. to AbbotUford, Wla.157
Branch to Be sxamer, . . . . . . . . . .  34 |
ttrunehe- to Can Claire, etc . . ,  12 i 
Spur- to Indus triced 5 in. unop.) 53 j 

Scaring:
Chicago Wiscotisiu <k Minn,—

<h(c. to Schlel-cngerv,, Mo ., XI5 1
Spurs to Industrie* .......... . 15 1

truckage to Chic., Minn., etc.,. 26 j 
Rugby to Milwaukee, etc,. ,, 291

Wis. Cent, KR.mening: Miles,
-V-cTiah to Ashland_____ ....,,,249
Stevens Point to Portage c ity  71
Branches, etc ............ . . . .__32
8pur» to Industrie»(39 m.unop.I 76

l,easing.
Mil's. A  Luke Winnebago —

Nee mill to SchtcisirigiTviiic, 64
extension to Manitowoc...... 43
Spar*to industries 3

Pvtckwaukee A  vf ou'eilo......... j
Grand total I including spats operated 120 miles and unop. 54 m) ,999
D tl steal, Cosremox.—Of the 587 of main line Jane 30,1800, 

24 roil»-e were so |ti, steel, 166 miles 70 lb., in ; mile* ,;<» Jt>, 11 miles 
56 lb. Tin- branch-- (152 mile*- were mostly 52-60 lb. steel. Trestles 
Jun-’  30, M m , aggregated - 3,367 feet, wooden bridge* 4,145, Iron 
bruise* 7,921 feet on mala line and branches.

I l i r r o K ,  BO;,—Organized June, 1687. The lens* to the Northern 
Pacific owe V, 51. p. 713), was canceled Sept. 25. 1993. V. 57, p. 548.

tjpemUng Agreement,—in April, 1*97, Ml agreement w »« reached 
Uinfer wbtob the receiver* tvUioperaU- -he constituent (Ch, Wis, A  M 
ami Mil. A. f. W.J line* of the system on tbelr own banes, each o f the 
various corporations to receive the net earning* o f its own property 
after deducting its proportion of all terminal, equipment and other 
expense*. (V, 64, p. SMiJ.t

The Chicago Wi-u-onstn A Minnesota. from SchiCisingesrviUe to Chicago 
A  Northern Pacific terminals in Cook County, l i t ,  122 mile*, is leased in 
perpetuity. Rental is 37*» per cent of gross earnings, l«v* Its propor- 
U >a of terminal charges; but surplus rental over *350,900 yearly U 
divided equally with lessee.

R*.;Blvr.R*nti’.—9ept. 27.1893, If. F. Whitcomb and Howard Morris 
were appointed receiver*. V.97,p,5S7; V. 60. p. 01.

D tw sebrA— interest- on WI*. Central Company tie duo July I. 189-1, 
Is in default. On Wisconsin A Minnosoia Sr»i 7*. inferost dito April 
1 1S97. wo- not paid. Interest due May 1. 1897, on Chtppowa Falls A 
Western Brs-t* Minue-—ta St. Croix & Wlsoohstn llr-l was not 
paid. - V. 64, p. 814; V, 64, p. 713.)

SeoR-sxsi-t-vWo* OfMCMtrt-BE.—In July, 1894. George Ooppoll. W. I,. 
Bull, John Crosby Brown, Fred. T. Gates, James 'C. Colgate ami 
Gerald I,. Moyt, o f New York, Rowland Hazard of Rhode island, 
and E 4«in  if. Abbot o f Boston. A  plan has boon in preparation for 
some time.—see v . «2, p. 4 2 ,139s v. en. p. 713.

Depositary, United States Trust Co.. New York. In June, 199.-,. about 
*7.530,006 inortgago 3# and *1,130,000 incomes tin*I been duiwsitod.

8t<m;s a  -  Prof. (0 p. o. n inu , *3,0003X10; common. * 12.000,000, 
Voting {lower on entire-stock isheld by Messrs. Colby, floy f and Abbot.

Bogbs.,-—ThetotallssnebfWls. Cent, RH. consol, inortgage.lirstscrie*. 
bonds !« *3.727,500, of which *1,'522.000 In flu- baml* -if the piddle re
w ired  Inters,.4 regularly to Jan. 1,1807,ami *2,208,500 sire held by the 
Wis. Cent. 0»4 on liwM tetter Interest amounting to *38,"50 was -Inc 
and nnp-tl 1 June 8a, IMfui. The total issue of second series fittcorne*) is 
*3,314,800, of which only' * 12.000 arc in the hands o f the public-. The 
(mpeeftement honets of 1801 ttotmautborixed issue * t ‘2,tKX).OOOi arc the 
loint and several obligations of the Wisconsin Central Co. and Rail
road Co. and are collaterally secured by purchase money first-lien 
upon all property bought with iheii proceed*. Interest on the Im

provement bond* 1* met from income of the collateral and ns to 
reduction of rental paid Central Cur Co. ( whose stock form's the chief 
part of said collateral) »*-•- V. 64. p. *44, 908. Full statement In V 
53, p. 22. 757. flu* equipment notes o l 1806 covc-r 1.000 cars 

Chicago K’wroavm .(- Minnesota Ry.—Capital stock is common. *1 - 
040,000 1 preferred 6 p. e. eomidatiee, *1,560.000. First dividend on 
preferred was declared tn Jan., 1896. being 30 per cent, payable in 
Wisconsin Central A RR. Improvement bonds of lS 9 i ,  and covering 
accumulated dividends to March 1, 1891. V. 02, p. 185. In November
1895, the Ch. Wis. A Minn, income o.ju|khir which matured on or be
fore Sept. 1 . 1895, were paid with interest thereon at 5 p. 0 Sent
1896, coupons were paid when due. V. 61, p. 924 ; V. 64, p. 903. ’

L a so  On a st ,—The Wisconsin Central Railroad bad aland grant of
339,348 acres, of which on June 30. 1892, 579,550 acres remained 
unsold, and *98,948 land contract* were outstanding.

Gk sb h u , F is is c b *.—Since the Wisconsin Central Company own* 
practically all the securities of the Wisconsin Central Railroad the 
entire earning* of both companies go Into the Wisconsin Company'* 
treasury, from them being paid the total charge- of both companies. 
On June 30,1396, Interest amounting to *1,701,050 wna overdue.

Traffic.—Of the 2.882 275 ton* carried I t  the last half o f 1895-8 42 
percent wax Iron ore, l »  per cent lumber and forest products and 10 
per cent Ice; ton mile rate, 0-891 o f a cent 

Exits 13os—11 month*.) 1896-7...Oro**, *3,805,991: net, $1 272 *>1" 
July 1 to Muj 31. < 1*95-0...Groe*. «,996,324 ; net, l ’ 279',632

A ssfA t, iiKroRT.—Report for 1895-06 was in Y. 63, p. 921.
Years ending June 30— 1896, J895

g r »* *  earning*..........................................34.399.lSl2 * 1,0«0 543
Net earning*........................................ .....*1,391,294 81,303,115
Other Income...................... .................... . 32-1.4 i t 6,491

Total net............................................... *1,713.638 $1,309,606
Charge*, payable by receiver*.....................*1,800.932 *1,547,23*

Balance........... ................................... def.*94,294 der.*237,62i
*' Company -  balance.............................def4tt8.431 def, $346,859
■ • Railroad "  balance   ............................def.$78,863 stir, $109,230

* The charge* do not include Interest on the Wisconsin Central Com

K y‘* first mortgage Sa of 1847 -*11.265,000 Otitstandtag), which I* 
i-fault.—(V. «:|, p. 597. 921.92 1.970; V. 64, p. 713,814, «W , OSB

W lM a m ln  A  t l le l i ig a i j  It  > See St'i ci.f ugvr o f April, 1897.
W o e n n o e k c l A  p « » r n a g  It  I t ,—Owns road from Woonsocket 

R. 1., to Harri*GUe, 0 mile-, fncorporuted 1989. Leased to N, Y *  
New England, but la J«hr. 1890, the New England RR. p -rcliascd the 
entire capital stock—see V. 03, p. 698. Stock, $200,000; par, $100.

At -ireeater N u b a *  A  i t o e l iM e r  K i t . —Own* from Worcester 
via Nashua to Rochester, 94 miles. Consolidation 1883.

I-cared for 50 year- from Jan. 1.1386, to the Boston A. Maine at ren
tal of $250,000 and take- Total profit and io*« deficit June 30, 1896 
r 153,928. Loan* and bill* pay -iil-- June 30,1896, $180,000 Divi
dend* i From 1*87 to 1893, 6 per cent yearly in 1894. 5 p, c.; in 1895. 
5 I-. e.; In 1890,5 P- « . } lb 1897, Jan., 2% p. c.; July, 2% p. e. (V.

Y o rk  N o titb ern  R K .—R ou i.-Y o rk  to Dnlta and South Delta 
37 mile* (standard gangci. with branch from Delta to Peueh Bottom 
Pennsylvania, 4 miles (gauges ft.).

lltsToKv.—Organized November 1st, 1391, and purchased the nar
row gauge mad formerly known as Baltimore A- Lehigh HR. In Pcnna 
Has close traffic relation* with the Pennsylvania RK. system.

S roc re a vo H-ivos Capital -took 1* $800,000 (par $50). York t td  
!'< >■ u B'liiom, rerio« --.i ' i.oini, arc for $ 17,501), bitcrcHt v i O l  
Scries "B "  bond* are for $202,450, interest M. A N, Cur trusts Dee, 
31. 1896, $ 10,000 of n per cents, due in monthly instalments.

EARNIN',*.—5 month*, >1897................Gross. $25,820; net, .$7,768
Jan. I  to May 31. ( 1890.............. Gross, 24,8-16; net, 5,077

For year ending June 30, 1890, earning*, passenger, $19,262; 
freight, $42,221; express, etc., $1.88-1; total, $60,207. Operating ex ' 
pen*-*. rtd.iilO; net earning*. 8-19,657. Note.—Duringthettimt<iuarter 
or the flscal year ending J uric 30, 1896, t he work of reconstruct ion front 
a narrow gauge to a standard image Interrupted traffic. President, 
Warren P, Walworth, Cleveland,"O.; Treasurer, c . C. Frink; Secretary, 
M. H. IJtOBSMtnaii, general office, Yorkj JPa. (V. 62, p. ,70, 087.)

g a in k v l l le  A  O lito  I t lv e r  I t y .—Owns fromZsnoavll]e,0., toH ai- 
n-nr.on tin- Ohio River, opposite Marietta,about 90 miles, Including 
brunches,3 mile*. In Aug., 1880,Interest was defaulted nu-t foreclosure 
suit was brought, tree V, 50, p. 140. On July 19.1802, J, Hope Sutor 
was made receiver. Sec V. 55, p. 147. Stuck, $2,000,000. Total funded 
debt June 30, i« «5 .  .*2,000,000; equipment otlHgatUM, $113,034; 
receiver's certtUcatc*. $13,000 i current I labilities, $777,895. In peat 
ending June tit). 1896 |«co r-------- '- report, V, 63 , p. 556), gross
*126,453; net. $19,301; taxes, $1,415; “ Interest on certificate*.”  $948 
balance, stirnlu*. $13,938; 110 Interest paid on bonds, in 1894-95 
gross. $117,722; net. *14,021.—(V. 01, p. 1010; V. 03, p. 550.)



MISCELLANEOUS COMPANIES.
The fo llo w in g  pages (Nos. 141 to  152, both  in clu sive ) con ta in  the lead in g  indu stria l com panies. Som e ad d ition a l 

statem ents w ill  be found on pages 153 and 154, w h ile  various gas com panies n o t in clu ded  in  e ith er  p lace are on page 155. 
The com plete reports fo r  N e w  Y o rk  and B rook lyn  T rust Com panies w i l l  be fou nd  in  th e  Janu ary Su p p l e m e n t .

MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

A dam8 Express—Stock.......................................................
American Bell Telephone—Stook,$50,000,000, autli. by law

Debentures, subject to call at 110............................ c&r
American CqcU (Maryland)—Stock...................................
American Colton Oil—Common stock (see V. 54, p. 761)...

Pref. stock 6 per cent non-oum., sub. to call at 105......
Debentures for $5,000,000, subject to call at HO.gold.c* 

American IHstrict Teleg.—Stock, $4,000,000 authorized...
American Express—Stock..................................................
American Soda Fountain—Common stock......................

First preferred, 6 per cent cumulative...........................
Second preferred, 8 per cent cumulative........................

American Spirits Manuf.—Common stock, $28,000,000.. 
Pref. atook, non-cum. “ preference limited to 5 p. o. dlv.”
1st mort., $2,000,000 e., subj. to call at 105 s. f .......... c*

American Steamship—Stock, authorized, $5,700,000.......
American Slrawboard—Stock............................................

1st mortgage, gold, subject to call after Feb., 1901........
American Sugar Refining—Common stock......................

Prer. stock, 7 p. c. cum. (see editorial in May,’93, Sup.). 
1st mortgage for $10,000,000, none issued to Dec., ’96

American Telegraph <£ Cable—Stock..................................
American Tobacco Co.—Com. stock, $21,000,000 auth___

Pref. stock, 8 p.o. non-cum.; pref. as to assets anddivs.. 
Dividend 6crip Jan. 1,1897 ($182,000 is pref. scrip)...

Amei'ican Type Founders—Stock, $4,000,000...................
Debentures, gold, $1,000,000 (see tex t).....................c*

Date
of

Bonds

1888

1890

1895

1891

1896

Size, or 
Par 

Value.

$100 
100 

500 &o. 
25 

100 
100 

1,000 
100 
100 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 

1,000 
100 
50 

100

" T o o

Amount
Outstanding

$12,000,000
x23,650,000

2,000,000
1.500.000 

20,237,100 
10,198,600
3.068.000 
3,844,700

18,000,000
1.250.000
1.250.000
1.250.000 

28,000,000
7.000. 000
2.000. 000 
1,201,400 
6,000,000

889,499
36.968.000
36.968.000

14,000,000
17.900.000
11.935.000 
3,762,000 
4,000.000

196,000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by 

Cent. Payable Whom.

8 per an. 
See text.

7
See text.

6 per an.
8 g. 

See text. 
6 per an. 
(  None) 
< Feb.. \ 
(1897.)

6 g-

See text.
6 g. 

See text.
7 per an.

6
5 per an. 
8ee text.
8 per. an

6

"g 'g -

M. A  8.

Q .-M .

Q .-J. 
See text 
J. A J. 
Q .-M .

Q.—F- 
M. & N.

M. 'A N .

New York, 59 Broadw’y 
Boston, Comp’y ’s Office.

do do
N. Y., Office, 1 B'dway.

N. Y., Winslow, L. A  Co.
do do

N. Y., Office, 8 Dey 8t.
N. Y„Co.’s Of., 65 B’way 

See text, 
do 
do

New York, 
do 
do

Boston, Internal Tr. Co. 
N. Y. Office, 117 Wall St.

do do
N. Y., Central Trust Co. 
N. Y., West. Union Tel. 
N. Y., Farm. L. A Tr. Co. 

do do
do do

Bonds—Prln cl 
pal,Wlien Due 
Slocks—Last 

Dividend.

June 1.’97, 2% 
Jy.l5,’97,4I2% 
Aug. 1. 1898 
Mch.1,’97,4%

June 1,’97,3% 
Nov. 1, 1900 

Mcli. 1,’97, 1% 
July 1 .’97, 3% 
Nv.4,’96,1%% 
Nv.4,’96, 1 W  
Nov. 4 ,’96,2%

Sept. 1,1915.

See text. 
Feb. 1, 1911 

July 2, '97, 3% 
July 2, 1897 
Jan., 1911 

June,’97,1 H% 
Aug. 2,’97, 2% 
Aug. 2,’97, 2% 

See text.

1926

A c c ty len e .—Manufactured under a process patented by the United 
Btates Acetylene Liquefaction Company. The gas can be stored in 
tanks, and thus easily transported without the use of street mains. I t  
can be combined witli ordinary gas—see Electro Gas item V. 61, p. 
1107, and New York Carbide A Acetylene Item V. 61, p. 1155.

A m e r ic a n  B e l l  T e le p h o n e  C o .—On December 20, 1896, the 
oompany bad 772,627 instruments in use In bands of licensees, 
against 674,976 in 1895. On Jan. 1,1897, there were 536,859 miles of 
wire, against 459,728 miles In 1896; number of stations was 325,720, 
against 281,695 In 1896. The American Telephone & Telegraph Co. 
oontrols the long distance lines; its capital stock is $20,000,000, 
Increased from $12,000,000 In June, 1896. V. 62, p. 1176.

Deolslon sustaining validity of Berliner patent—see V. 64, p. 950.
Stock.—In Marob, 1897, stock increased 10 p. c. ($2,365,000), to 

$26,015,000, one-half the new issue payable July 1 and one-halt Oct. 1, 
1897. V. 64, p. 663, 706.

D ividends— < 1888-91. 1892. 1893. 1894. 1895. 1896. 1897.
Per cent. ) 18 y’rly. 15 18 16Q 15 15 See below.

In 1897, January, 4l2 per cent; April 3 per cent; July, ■) !-j p. c.
ANNUAL Report.—For 1896, with balance sheet, In V. 64, p. 661,797- 

Tear ending Dec. 31. 1896. 1895. 1894. 1893.
Total gross earnings...... $5,547,429 $5,124,952 $4,848,244 $5,781,076
Net earn., inch int.ch’ges 3,383,581 3,213,759 3,123,785 3,925,485 
Paid dividends...............  3,361,233 3,132,453 3,300,000 3,339,156

Office .—Boston, Mass.—(V. 64, p. 706, 758, 797, 950,1040.)
A m e r ic a n  C o a l,—Coal mines at Barton and Lonaconing, Mary

land. Dividends 1894, 6Lj p. c.; in 1895, 7 p. o.; in 1896, 8 p. o.; in 
1897, Mar., 4 p. o. N. Y. office, No. 1 Broadway.

A m e r ic a n  C o tton  O il .—Organization.—Incorporated Oct. 12. 
1889, under the law§ of New Jersey, to succeed the American Cotton 
Oil Trust, of wliioh it was a reorganization. Owns 70 crude oil mills, 16 
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 2 fertilizer factories; in all 118 properties; Aug. 31, 
1894,15 of the properties were dormant and 19 dismantled.

Capital Stock.—Common authorized, $20,237,100; preferred, $14,- 
562,300, of which $4,363,700 held to exchange for the debentures. Pref. 
stock is entitled to 6 per cent, non-cumulative, and is subject to call at 
105. See pref. certificate in editorial o f May, 1893, Supplement.

D ividends.—Preferred stock from June, 1892, to June, 1897, 
both Inclusive, paid 6 per cent per aunum (3 p. c. semi-annually).

Debenture Bonds.—The debentures are subject to call at 110, on two 
months’ notice, and no mortgage lien can be created without the written 
consent of the holders of 80 per cent of them. Debenture bonds for 
$932,000 were canceled in 1891 to 1895. In May, 1896, the company 
decided to redeem no more debentures before maturity. V. 62, p. 867.

A nnual R eport.—F iscal year ends August 31. Annual meeting of 
stockholders on the first Thursday of December. Report for 1895 96 
was published at length lu V. 63, p. 1007,1019. On June 30,1896, 
there were no hills payable, $1,015,000 having been paid in 1895-96.

For the year ending Aug. 31,1896, the profits of the whole business 
were $886,431 less expenses of administration, interest on bonds, &c., 
$551,632; balance, net income, $334,799; dividends paid, $611,916; 
bal., def., $277,117. The profits compare as follows: Year 1891-92, 
$2,527,699; 1892-93, $1,800.040; in 1893-94, $1,428,152 ; in 1894-95 
$1,565,862; in 1895-96, $886,431.

Directors.— (Elected November, 1896) Edward D. Adams, T. R. 
Chaney, Charles F. Clark, James A. Garland, Charles Lanier, R. F.

John H. Maxon, St. Louis, Mo.; Prosideut and Chairman Board 
of Directors, G. A. Morrison; Vice-Pres., Robert F. Munro; Sec. and 
t'—— ”  Ralph. Office, 46 Cedar St., N. Y.—(V. 62, p 867Treas., Justus E.
V. 63, p. 1 0 0 7, 1008, 10 1 9.)

A m e r ic a n  D is tr ic t  T e le g ra p h .—See Supplement of Jan , 1893 
Annual report foryear ending Dec. 31, 1896, was In V. 64 n 328 
showing gross, $545,840; net, $57,182; dividends (1 p. c.) $38 441 
bal. stir, for year, $18,741. In 1895, gross, $554,957; net, $80 635rPofol ammlno TJnn 07 1006 0>tS A m o V»....------- V -- ’

A m e r ic a n  HJcctrlc H e a t in g .—See this Supplem ent, page 154.
A m e r ic a n  E xpress ,.—Au “ Association”  formed under the laws 

or]f lu 18o9 and 1868. Not au incorporated company. 
Dividends, 6 p. o. per aun. since 1882. President, J. C. Fargo N Y  
Trees., Charles G. Clark. Office 65 B’way, N.Y. City. (V. 56,p. 5o’o, 578.) 

A m e r ic a n  G ro c e ry .—See page 154.
A m er ic a n  Sodu F o u n ta in  Co.—Formed In 1891 under laws of 

New Jersey to manufacture soda water apparatus and supplies.
D ividends.—-On 1st and 2d preferred stocks In full to Nov., 1896. 

JficL; in Feb., 1897, none. On common stock to Feb.,'96,10 p.o veariv1
In May, 96,1% p.o.; Aug., 1%p. c.; Nov., 1^ p. o.; in Fob., 1897, none.

General FLNANCES.-On Dec. 31, 1896, there were loans (unse
cured) to the company by its managers of $302,637 and additional 
I oans from the managers of $1,003,808 secured by customers’ notes.

Annual Report.—Fiscal year ends Deo. 31. Report for 1896 in V 
64, p. 284, showed loss on operations of $61,079; dividends paid, 
from accumulated surplus $196,875, leaving total surplus Dec. 31, 
1896, $66,914. In 1895 net earnings were $321,727. N. Y. office, 
449 First Ave. (V. 64, p. 232, 284, 887.)

A m e r ic a n  S p ir its  m a n u fa c t u r in g .— Organization.— Incor
porated in New York August 22,1895, and purchased the best ofethe 
Distilling & Cattle Feeding property, per p la n  in V. 60, p. 480; V. 64, 
p. 81. The sixteen distilleries held are as follows: (1) Owned in  fee 
(both land, buildings, etc.), Central of St. Louis, Riverdale and Shu 
feldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
Til., Woolner (2) of Peoria, 111. (2) Land half owned, half le ased, 
Latonia of Milldale, Ky., (3) Buildings, machinery, etc., owned, but 
*mw/sheld underlease; Great Western,Manhattan,Monarch.Northern 
Peoria, all of Peoria, 111.; W i-bash of Terre Haute, Ind., Maddux, 
Barker of Cincinnati, Hamburg of Pekin. In  July, 1896, the daily 
capacity of the above plants was stated to be 47,400 bushels, which 
would produce 228,000 gallons of distilled spirits. See V. 63, p. 152.

See American Spirits Distributing statement in this Supplement.
Stock. - On New York 8tock Exchange $27,630,720 common and 

$6,907,680 preferred had been listed to July 19,1897.
Bonds.—Mort. trustee Manhattan Trust Co. A ll or any of the bonds 

when drawn may be paid at 105. Sink, fund is 5 p. c. of net earnings.
Balance Sheet.—The balance sheet May 31,1896, w as:

A ssets
Properties at cost......$36,330,372
Bills receivable.........  75,683
Accounts receivable.. 830,890
Interest in Spirits Dis

tributing Co............  175,900
Spirits in process......  172,603
Unexpired insurance. 22,825
Cash...........................  128,038
Cash held for bonds... 109,334

Liabilities.
Accounts payable......  $14,800
Bills payable.............. 250,000
Real est ate mort.notes 105,000 
Advances by reo’r D.

& C. F. (contingent). 180,187
Accrued charges........ 39,197
First mortgage bonds. 2,000,000
Capital stock.............. 35,000,000
Surplus....................... 256,461

$37,845,645 | $37,845,645
D irectors.—S. M. Rice, Jules S. Bache. T. H. Wentworth, F. M. Lock- 

wood, Henry S. Kearney, Nathan Bijur and Stephen D. Baver, of New 
York City; William E. Hutton, of Cincinnati; Edward S. Easton and 
Walter Barker, of Peoria, 111. Offioers: President, S. M. Rice; Vice- 
President, Jules S. Bache; Secretary and Treasurer, T. H. Wentworth, 
Office, Mills Building, N. Y. (V. 63, p.'29, 115,152; V. 64, p. 81.)

A m e r ic a n  S te a m sh ip .—Stock authorized, $5,700,000: par, $100: 
paid in, $1,201,400. Bonds paid off Oet. 1,1896, by Penn. KR.

A m e r ic a n  S tra w  B o a r d .—See this Supplem ent, page 154.
A m e r ic a n  S u g a r  R e f in in g .—This New Jersey corporation be

came in Jan., 1891, the owner of all the property theretofore belonging 
to the Sugar Refineries Co. originally organized in 1887. See reorgan
ization plan, V. 51, p. 609. Capital stock, originally $50,000,000, 
was increased in Jan., 1892, to $75,000,000, to acquire the capital 
stock of the four Philadelphia refineries aDd a controlling interest In 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “ Western 8ugar Refining Co.,”  of which the 
"  trust”  owns one-half the stock. As to beet-sugar interest acquired in 
April, 1897, see V. 64. p. 841.

In February, 1897, officially stated to control about 75 per cent. 
(1,200,000 tons) of the outfit of refined sugar in the United States, as 
against 90 per cent formerly.—V. 64, p. 328.

Purchase of coffee plants, see V. 63, p. 1157; V. 64, p. 40, 133, 609
Stock.—Stock authorized is $75,000,000, of which half preferred.
D ividends.—Preferred stook in full to date. On portion of pre

ferred dividends are Q.—J.; on balanee, J.&J. On common, in 1891, 
July, 4 per cent; in 1892,10Q p. c.; in 1893, 21>2 p. o.; in 1894, 12 
p. e.; in 1895,12 p.c.; in 1896,12p. c,; in 1897, Jan.,3 p.o.; April, 3p.e.; 
July, 3 p. o.

No recent annual report has been made.—V. 64, p. 133.
GENERAL BALANCE SHEET.

Real estate and machinery. 
Cash and debts receivable.
Improvement account*......
Xnvestm’ts in other comp’s. 
Sugar, raw and refined......

Dec. 31, ’96. 
$43,140,770 

21,778,447 
6,618,003 

28,251,435 
13,864,207

Total assets.................. $113,652,862
Capital stock......................  $73,936,000
Debts..................................  27,530,942
Reserves............................  12,185,920

Dec. 31, 95. 
$43,140,709 

24,674,293 
6,287,232 

25,692,000 
12,462,777

$112,257,021
$73,936,000

25,139,765
13,181,256

Dec. 31, ’94 
$43,119,866

19.428.000 
5,607,563

26,201,599
10,742.456

$105,099,484
$73,936,000

21.394.000 
9,769,484

Total liabilities.,......... $113,652,862 $112,257,021 $105,099,484
* Chargeable to the “  reserves,”  reducing them to $5,567,917. 
D irectors.—H. O. Havemeyer, Cha9. H. Senff, F. O. Matthiessen, 

J. E. Searles, Wm. Diek, W. B. Thomas. John E. Parsons. Treasurer, 
John E. Searles. N. Y., office, 117 Wall Street. (V. 64, p. 40,133, 328. 
609,661,841.)

A m e r ic a n  T e le g ra p h  A  C ab le .—Owns two cables between Nova 
Sootia and England. Leased to Western Union—which see.
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INTEREST OK DIVIDENDS. Bonds-Princi
pal,When Due. 

Stocks—Last 
Dividend,

Bate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.,

See text, 
.......

«  g-
I 6'

{
6 In ’06

6 hf-.ui 
6

Annual.

J. A  J. 
J. A  J. 
J. A J. 
M. A  N. 

Text, 
Text. 

J. A  D. 
M. A  N. 

Text.

From Dayton by oheok. 
2 p. e. paid Mar. 1, ’95, 

New York.
N .Y., Mft-eh.Tr.A- Lond. 

do do 
do do 

Boston, 18 Summer St.

B’klyu, 180 Bemsen S t 
B’klyti, People’s Trust. 
X. V., Off., 68 Broad. St.

June15,1893 
Mar. 1, 1895 
July 1, 1942 
Jan. 1, 1939 
Jan .^1,^1939

Aug. 1, 1898 
Feb. 1, 1947 

June 1 ,’97,3%.
May 1, 1945
Mar.1,’97,6%

1895

8100 
100 

1,000 
500 Ac, 
| 1,000 
1 1,000 
iLooo&e
1,000AC

too
1,000

___ _______________MISCELLANEOUS. site, or
For explanation ol column headings, Ac., see notes on of Par 

first page of tables. Bonds Value.

Barney A Smith Oar—Common a toes................. ...........
Pref. stock. 8 p. a. cum., pref. as to dividends only........
1st mort.. gold, subject to cal! at 110 after July 1, 1902..

Bay State Gas—Boston Tin. Gas 1st M.,*.f.,call at 105,g,e“
do do 2d M., gold ($4,000,000).................

Bay State Gas Incomes...................................... ............
Boston Terminal Co —1st mortgage, gold, short term , c A, 

do Long term bond*. 1st mortgage, currency. c i t
Brooklyn Union Uas—Stock, $15,000,000.........................

1st con,, $15,000,000, g.lfor underlying bonds see text) 
utrf d ir. Co. -Preferred "A *’  6 p. c.. cam.,..

Preferred “  B”  6 per cent, cumulative.......................
1st M., gold, $17,500,000 .........................................e'Ar

Cambria I r o '— Stock............. .......... — -.....................
Bonds,$2,500,000. g „  red. at 102 on A after July 1, 1902

Central Coal if  Coke—Preferred stock, cum., 5 p .c .........
Keith A Perry gold M , , » .  t., $10,000 yearly...................

Central <£ South American Telei;raph--Blooi $8,000,000..
Chesapeake dt Delaware. Canal—Ini M.(extended to 188B)r 
Chicago <* Atchison Bridge—1st M. for $1,000,000, gold..C 
Chicago Economic Fuel Gas—le t M., gold ($5,000,000). o*
Chicago Cm—Trust Co.'s receipts of equitable Interest..

People’s Gas Light St Coke 1st mortgage, gold, $ St
2d mortgage........................................................ ....... c
1st consul, mortgage for $10,000,000gold...............

Equitable Gas Light & Fuel 1st-mortgage.............. ...e*:
Chicago Gas ligh t A  Coke le t mortgage, g. (see text). ,c;

Amount

1,000
50

1,000 1
100 I

; 500
100 ; 

500, Ac. 
>500, Ac,
I 1,000 
I l.ooo ! 
1 300 i

500 
500 I

1,000 :
I 1,000 I

$1,000,000
2.500.000
1,000,000
9.000. 000
3.000. 000
2.000. 000

I 9,000,000
15.000. 000
13.081.000
2.500.000
5.000. 000

17.500.000 
7,974,550
2.000. 000
1.500.000

560.000
7.917.000 
2,002,950

743.000
2.500.000

25.000. 000
2.100.000
2.500.000
4.900.000
2,000,000

10.000. 000

l g-
6 e-

A, A  0. 
J. A  J. 
Aug. 15

See te x t J. A  J. 
6 g. J. A- J.
5 g. J. A  J.

See textJ ___
6 g. M. A X. 
6 g. J. A  D. 
6 g. A, A  O. 
6 g. J. A  J. 
5 K. J. A J.

u. c. more. a: 
Philadelphia.

Kan, City, Co.’s office, 
s. Y., Chase Nat. Bank. 
N .Y ., Office, 37 Wall St. 

See text.
July,'94, coup, last paid 

N. Y „  Central Tr. Co.
| X. Y „  Central Tr. Co. 
X. Y,.Ccnt. Tr. A Lond'u.

do do
IN. Y., Central Trust Co, 
X. Y., Cent'l Tr. A  Chic. 
Chgo.,Metits.L.A Tr.Co.

Apr. 1, ’97, 2% 
Jtdy 1, 1917 
Aug. 15,1896 
May 1, 1900 

July 7 ,’97,1% 
July 1, 1916 
Jan. 1, 1915 
Jan. 1, 1916 

May 25,’07,1^ 
Nov. 1, 1904 
Dee. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
July 1, 1937

A m e r ic a n  T o b a c c o  C o m p a n y .-Organised In 1890 under laws 
o f New Jersey to manufacture and sell tobacco in all Its forms.—See 
V. 04, p. 515.

Stock .—Preferred Is 8 per cent, non-cunmlatlvo, and has preference 
also m  to “ assets”  In case of liquidation. See pref. certificate In 
editorial of May, 1393, act’FLRMEST, pref. stock j$l*.OOO,0OO author
ised] was listed in Sept. 1890. See application for Hating common 
stock on X. Y, Stock Exchange In full in V. 60, p 838.

The dividend scrip Owned May 1,1896, for 20 p. e. scrip dividend on 
common stock, "is  payable in cash, or convertible Into the com. stock 
o f the company at par, at the option of the company." The scrip bears 
Interest at a p. A, payable "on ly out of the net earnings o f the company 
toft after the annual payment o f 8 p. a. dividend on the pref, Book.”  

Dmi>6Nt>*.~On preferred to Aug., 1897. Inclusive, 8 per cent per an- 
awn. Common stock from 1391 to Nov., 1395,12p. e. yearly <3 quar.1; 
In 1896, February, none; In May, 2 p, 6. cash and 20 p. e, in scrip, 
Deo., 4 p. e. cash; in 1897, Feb., 3 p. a.; May, 2 p. e.; August, 2 p. o.

AJfNtJXL Bkcokt for year ending Dee, 31,1896, was In V. 64, p. 049: 
12 Mas. Bet Earns, Die. on Pref, Die. on Com, Inl.on scrip. Surplus.
1896.. $3,593,197 $969,360 ( 0 ,.$1,616,460 $1*3,200 $894,177
1895.. .. 3,971,521 056,4*0 ( 9%) 1,611,000   1,402,081
1894.. .. 5,069,410 954,800 (12%) 2,148,000   1,966,010

General balance sheet of Dee, 31,1896, showed:
Beal estate, plant, pa- f Stock and. scrip......... $33,397,000
tents, tradeuiks. Ac..$30,160,834 I Dlv. payable Feb. 1 '05 779.340

1,267,016
1,8*3,263

Accounts payable, etc. 243,705
Commission* payable. *57,190

I Advertising fund........... 191,92*
1,882,370 | Surplus...........    5,884,540

Stocks In foreign <:<>'*. 
f fcikh
Bills and account* re

ceivable.................

Total assets...........$41,153,7U | Total ....................... ..
D irector*,—Herman Kilt*. T. F. Jelfrie*. George Areata, James B. 

Duke, Beniamin X. Duke, Georg.- w. Watts, W. If, Butler, James 0. 
Butler, John Doerhoeffer, J. B. Cobb, Ernst 8cbtnet*»er, Jonah 
Browne: Pres., James B. Duke; Sec,, Joolah Browne; Trews.. Geo. 
Areola. X. Y. office, 527 West 226 St. V. 64, p, 315, 663. 940. 950.

A m e r ic a n  T y p e  F o u n d e r *  Co,—-See thu Strri.gEEST, p, 15*.
A m er ic a n  W a te r  W o r k s  (O m a h a ).—V. 63, p. 28,75,115.
A lia s  T u c k .—See this Sc it l k u b n t . page 154,
B a y  State Ham C o .—Shark. $15,000,000; par, $50. See. p. 154.
B u rn ey  & S m ith  P a r .—incorporated In 1892 under laws o f West 

Virginia to succeed a company established In 1849 at Dayton, O. 
Stock and bonds listed in New York January, 1893. Dividend* on 
common, In 1893,3 per rents on preferred 8 per cent quarterly till 
March, 16931 since none to J uly, 1890.

B o s to n  T e r m in a l  C o .—Incorporated In June, 1800, to build In 
Boston a Southern Union Depot. The Boston A  Albany. New England 
Boston A Providence, Old Colony and X. Y. X". II. A  Hartford Bit. Cos. 
eaobown* one-fifth of the $500,000 capital stock and will pays* rental 
la monthly instalment* sums sufficient to pay all expense*, charges, 
Interest on bonds and 4 per cent on stock. Those companies arc 
Jointly liable for any deficiency la case o f foreclosure. The mort
gage of 1996 provides that bonds "  may from time to time be Issued to 
the amount necessary to provide mean* to enable the company to 
carry out the purpose* of it* charter", at not exceed lug 4 p, e. Interest; 
mortgage trustee is Old Colony Trust ot Boston; reg.Ini. payableQ,—F.; 
coupons F. A  A. The short-term bond* are being exchanged for 8%s 
due 1947.—(V, 61. p, 81,842, 1000, 1223.)

B r o o k ly n  I n lo ti « » * . —Incorporated in New York State Sept. 
8 ,1895, to supply ga « and electricity. A  consolidation of the seven 
gas companies of Brooklyn, namely: Brooklyn Os* Light, Metropoli
tan G. L , Fulton Municipal Gas, Williamsburg G. I,., Nassau G. L ,  
citizens’ and People’*  Oa* Light companies. See plan V. 61. p. 831, and 
full statement In June. 1996. to K. Y, Stock Exchange In V. 62,p. 1141. 
The entire capital Stocks o f the Jamaica G. I*  and Wnodbavcn G. L. 
companies were acquired in July, 1*97; these companies have no 
debt. Cash was paid for the stocks, and no Issue of Brooklyn Union 
securities is contemplated.

Contract.—Under flve-jenr contract with city In 1897. City receives 
gas at *1 per 1,000 I'tibio feet tor first year, and reduction o f 2 cents 
per 4,000 each year, paying 90 cento the last year. Private consumers 
begin at $1 20, with redaction o f S cent* per 1,000 each year, paying 
f t  the last year.—V, 64, p. 887.

DrvipKNIRL—In  1806 lis t dlv, 3 p. c. In June!, 6 p. e.; In 1897, June, 
3 p. e.

Bonos —The mortgage of 1905 is for $15,000,000 of bonds, *ub|eet 
to underlying bonds as follows:

Bonds. Interest, Outstanding. Maturity.
CltUens’ G*s, consol, mort... 5 F .A  A. $390,000 Feb. 1,1040

“  .v .J  A J . 241,000 Jan. 1,1920
6*9 J. A 3. 197,000 Jan. 1,1000
5", A .AD . 150,000 Apr. 1, 1898
6 A .A 1K 039,000 Apr. 1,1900

to June. 1897, $7*5.000 consul* were sold, of which $500,000 for 
pur- base of Equity Gas Co. and $245,000 for underlying bonds.

Directors,—Willi art; Rockefeller, jj. H. Rogers John 0. Moore, B. 
W. Cannon, James Joardan, David O, I.egget, K. R, Chapman.

OvrTCKRS—(Bleotsd Nov., 1896),—President, Gen. James Joordan; 
Vice President, H, II. Rogers: Treasurer, E. B. Chapman; Secretary, 
Edwin Lttdlam. (Y. 63, p/879, 967,1009. V. 64, p. 887,1223.)

B ro o k ly n  W h a r f  A  W a re h o u s e .—Org anizatio n .—Incorpor
a ted  Jan. 2 1 . 1995. Own* water frontage in Brooklyn opposite Sew  
; York City 11,332 feet and leases 2,837 fee t Sec description V. 60, p .

927. In July, 1896, President McIntyre purchased tor $1,600,000 the 
I Robinson Stores, etc. See V. 63, p. 115.701. Float to receive freight 
! cars was built during 1896.—V. 63, p. 879.

Stock.—Capital stock (par, $100); common, $5,000,000; prfd., series 
A, $2,500,000; prfd., series B, $5,000,000, Preferred stocks -A ’ ’ and 

1 " B ”  are 6 p. c. cumulative, but carry no right to vote. Xo dividends 
1 on common tUl a surplus o f $500,000 shall have been accumulated.

DrvrDbStis.—On preferred "  A  ’* In 1890, March, 6 p. c.; 1897, March, 
! 6 per cent

Bonds.—P urchase money first mortgage Is for $17,500,000. United 
! States Mortgage & T ro »t Co. is trustee. SeeV. 59, p. 1006; V, 60, p. 176.

ANNUAL Rkcort,—Report for year ending Jan. 31, 1897, was given 
. in V. 64, p. 421; gr,-». $1,839,100; net, $1,010,756; Interest. $837.- 

p’.-s* tor A !73,256. In I - !’• <ir, . :$! ,075,-
1687; f t  earnings. $1,021,167; interest paid on bonds, $800,000; 
f balance, surplus for year. $221,167.

O rnctiu ,-'Thom as A. McIntyre, President; David Dows, Jr.. First 
Vice Pie*.; 2d Vice-Pie*, and Trcas., William A. Nash; Samuel Taylor, 
Jr., See.—(V.62, p.363,5 *7 ;  V.83, p. 115,601,701, 870; V. 0*,p. 421.

C a m b ria  I r o n .—See this So w ls m e n t , p. 15-i.
C an ton  C o m p a n y .—See this Scpplem knt, p. 15*.
C e n tra l C oa l A  C o k e  Co. o f  K a n s a s  C ity , J Io .—See pagel54

swns cable line from 
lea, and land lines

„ „ v  wwwp. ■ ' , i ,j.  .. ... I,■  ,b„h,,|)u linos, 1,200 miles, 
oureh&sna In 1891, and connecting Valparaiso with Buenos Ayres. 
Oouni-.-t* at Vera Cruz with Mexican Tetegmpb Co., and owns an inter
est In cable between Galveston and Coiiuaeoateo-, 825 miles, etc.

In 1805 the Pacific Cable Company was organized to lay a cable be
tween Fan Franci*co and Japan and China, etc. It will bo operated In 
Clone connection with this company,—V. 81, p. 1065.

DrviDKxns.—In 1**5 and tsac. 4 percent; In 1887, 6 percent; from 
1888 to July, 1897, both Inclusive, at rule of 7 p. o. per annum, 
payable quarterly; lu March, 1890, paid stock dividend o f 20 per cent.

.....— ... .....— --- ------ — — - ■ -------—
C en tra l A  Sou th  A m e r ic a n  T e le g r a p h .—Ow

Yam Cru*, Mexico, to Valparaiso, Chill, 4,750 mile 
350 miles, etc. Also the Trans-A inline telegraph 1

Chtoo Gas U r it consol.......
Fulton Municipal 6 » ,  Is tM .
Metropol. f in  I,.. 1st ro.........
Wllilamsb. G. In, 1st mort___

EABlrtSG*.- For year ending Dec, 31, 1896, gross, $922,628; net, 
$562,812; dividends 17 per cent), $540,792; balance, surplus for 
year, $22,020. In 1805, gross, **90.507, net, $568,325. Office, 37 
Wall SI., X. Y.-IV.OO, p. 580; V. 01, p. 870, 1065; V. 02, p. 082.) 

C en tra l U n io n  T e le p h o n e .—See till* Supplem ent, p, 154, 
C h esapeake A  D e la w a re  C a n a l.—8c« this SUPPLEMENT, p. 154. 
C h icago  A  A tc h is o n  B r id g e .—See this SUPPLEMENT, p, 154. 
C h ica go  e c o n o m ic  F o c i  G as,— Sec this SUPPLEMENT p. 154, 
C h icago  « » * . —Oro asi/.ation .—The Chicago On* Co. no longer 

sxisto, but the trust receipts ot the Fidelity Insurance Trust A  
Safe Deposit Company of Philadelphia certify that, the holder Is 
entitled to bis ratable proportion of the ownership In all the stocks of 
the several Chicago gas companies held by the Fidelity Company (sub
ject to the lien of the tiondsi, and Has the right to receive the dividends 
thereon and to vote the same a* he may choose.

Consolidation .—Under the gas consolidation bill which passed the 
Illinois Legislature In June, 1*97, the consolidation of the gas com
panies was authorized, and a plan is expected to be completed In 
August providing for the consolidation of all the companies of the old 
gas trust. Till; committee consists of Frederic P. Olcott, Chairman; 
Roswell P. Flower, Anthony N. Brady, Walter Ferguson, C. K, G. 
Billing* and Wm. J. Campbell; Secretary, J. X. Wallace, 54 Wall 
Street, Now York: depositary, Ccmral Trust Co. See V. 61, p. 616. 
I t  is understood the new company w ill use the charier o f the People's 
Gas L. A  Coke Co., and will be known a* the People’s Consolidated Gas
light A  Coke Co., absorbing the Chicago Gaslight & Coke, Consumers’ 
Gas, Equitable G;udt. A  Fuel and the People's Gaslt, A Coke Co. A  
new mortgage may be Issued to take up the mortgage bond* of the old 
companies; capital utoek Is to be $25,000,000.—V. 65, I>, 68.

8KCCKITIE9 OWNED.—The Fidelity Co. holds $14,887,625 o f the $14,-
984,200 stock of the companies whose bonds are given In the table 
above, this stock having been trusteed for the benefit o f the 
shareholders of the Chicago Gas Trust Company, and for the security 
of the holder* of the mortgago bonds that were then, or might there
after, be Issued by any of said companies. Through the interest In said 
companies there arc also controlled all bat $15,800 of the $1,650,000 
stock of four smaller companies, three of which have outstanding 
the following bonds: Lake Gas Company,$300,000 1st mortgago 
6s; Hyde Park Gas Co.. $200,0001st mortgage 6s; and Illinois Light 
Heat A  Power Co., $500,0001st 7s guaranteed by the Peoples' Co, 

Dealings w ith  Cit y .—In June, 1891, a settlement was reached by 
the several companies on the basis o f the city getting 3i* per eentof the 
gross receipts, or at least $150,000 per annum,and paying $1 per 1,000 
feet for Us gas—the price o f gas to other consumers to remain at $1 25 
until 1893, when a redaction of 5 cent s in the price must be inadeeaeh 
year following until $1 has been reached. See V. 52, p. 939,

Bonds.—Sen application In full to New York Stock Exchange In 
Chronicle, V, 47, p. 740. The guaranty of the Gas Trnst Co. as to 
principal and interest is endorsed upon the bond* of the several Issues 
In the table above. The bonds are said to retain a *• full and equal 
lien ”  upon the securities held In trust by the Fidelity Co. Sec above.

The $5,100,000 People’s consol* of 1893 unissued arc reserved to 
retire the firsts and seconds and Illinois Light, Heat A Power firsts.
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Chicago Gas—ConcVd—Consul 
ohicago Junction Railways J. Union Stock Yards-S tock.. 

Preferred, 0 per cent cumulative, prof, also as to assets
Collateral trust bonds, gold, $ or £ .............................c
Income bonds, 5 p. ot., nou-cum,. subj. to call ar par..c*

Glajlin (U . B.) Company—Common stock.........................
1st pref. 5 per centroid, cum—  $ pref. as to princi- > 
2d pref. 6 per cent, cumulative.... \ pal and dividends. $ 

Col. Coal <£ Iron Dccel.—1st M.,g.,guar., red. at 105. .q*&t
Collateral trust bonds, gold, secured by laud notes......
Suburban Laud & Investment Co. bonds, guar., p.«fci—  

Colorado Fuel <£ Iron— Pref. stock, 8 oer cent, cumulative 
Col. Coal A Iron 1st consol. M., gold, s. f., not drawn..c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110..c* 
Col.Fuel A Ir. gen. M. ($6,000,000) g.,s.fd., red. 105.c*&r 
Grand River Coal & Coke 1st mortgage, gold, see text.c* 

Col. d Hock. Coal <c Iron  Co.—Rec’rs ctrs. (V. 64, p. 1041)
1st mortgage, gold ..................................................... oA

Commercial Cable—Stock ($10,000,000)
First mortgage, gold.......................c£r > onn ono \
Do deben. stock J? (same lien as bonds. S • ’

Comstock Tunnel— Income, non-cum. ($3,000,000),gold.o*
Consol. Gas o f Baltimore City—Stock...............................

Prior lieu Ponds, see text (2 issues)..............................c
Consol. 1st M., gold, $7,000,000...,...........................c*

Consolidated Gas (X  Y .j-  Stock........................................
Knickerbocker Gas Light, 1st mort., Rinking fund___c*

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinu 1 - 
pal, When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.

1886 $1,000 *4,346,000 5 g. J. A D. Chicago, Union Nat. Bk, Dec. 1, 1936
100 6,500,000 8 in ’96. J. A J. N. Y., Office, 45 B’way. July 1, ’97,4% 

J’ly 1/97,1%%100 6,500,000 6 per an. Q.-J. do do
1890 1,000 10,000,000 5 g. .7. & J. N.Y., Cent. Tr.; London. July 1, 1915
1892 1,000 2,741,000 5 J. & J. N.Y., Office, 45 Brway. July 1, 1907

100 3,829,100 6 in ’90. Q.-J. N.Y.,Office— Church St J’ly 15.’97,1%
__ 100 2,600,300 5 per an. Q .-F . do do Aug. 1, ’97, U4

100 2,570,600 6 per an. Q .-F . do do Aug. 1/97, I* *
1889 1,000 700,000 5 g. J. A  J. 1896 coups, purchased. July 1, 1909 

18971892 1,000 374,000 6 g. J. A D. June, ’96, coup, last prL
1894 500 500,000 6 M. A N. May, ’96, coup, last pd. Nov. 1. 1909

100 2,000,000 8 in ’96. F. A A. New York. Pei).20,’97,4%-
1880 1,000 2,924,000 6 g. F. A A. N.Y.,Knickerbocker Tr. Feb. 1, 1900
1889 1,000 993,000 6 g. M. A  N. N. Y., Atlantic Trust Co. May 1, 1919
1893 1,000 2,034,000 5 g. F. A A N.Y., Chase NatL Bank Feb. 1, 1943
1889
1897

1,000 769.000 
85,0' 0

930.000
6 g- A. A  O. N.Y.,Knickerbocker Tr. July 1, 1919

1887 1,000 6 g. J. A  J. July/96, coup, last pd. Jan. 1. 1917
100 10,000,000 See text. Q .-J. N. Y., 253 Broadway. JTy V97,15*j%

1897 100 Ac. 13.000,000 4 g. Q .-J. N.Y., F.L.A T.Co. A Off Jail. 1, 2397
1897 £1 Ac. £618,000 4 Q .-J. Off., London, England. Jan. 1, 2397
1889 500 Ac. $1,908,000 4 g. M. A N. N. Y.—when earned. Sept. 1. 1919

100 10,770,968 See text. J. & D. Baltimore. J’ue I, ’97.2i4%-
500 Ac. 4,600,000 6 Text. First Nat. Bk., Balt. 1900-’ 10-’13

1888 1,000 2,182,000 5 g- J. A J. do do July 1, 1939
100 35,430,060 8 Q.-M.15 N. Y ., 0 ffi’ce, 4 Irving PL J’ne 15/97,2%

1878 1,000 250.000 6 J. A  D. do* do June 1, 1898

D ividends.— ) ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97
Per cent. > 4 3 3 51* 41s ( l12sc.) 6 2*$ 1*2 below

In 1897, Feb., IL j p. c., May, l^ j p. c., paid on Central Trust receipts* 
E arnings, Etc.—No late report. Earnings have been as folio ws:
Year. Net Earnings. Interest.. Surplus.

1893........................................$3,219,864 $1,166,560 $2,053,304
1892...................................... . 3,035,604 1,087,508 1,948,096

New York Office, 29 Broad Street.—(V. 63, p. 559, 793, 838; Y. 64, p. 
1000, 1088, 1137; V. 65, p. 68.)

C h ic a g o  J u n c t io n  R a i lw a y s  Sc U n io n  s to c k  Y a r d s .—O r 
g a n i z a t i o n .— This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
<fe Transit Company of Chicago, which latter company owns the entire 
Btock of the Chicago A Indiana State Line Railroad Company. The 
property thus controlled is situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing in December, 
1896, it is said, warehouses, sheds and pons to accommodate 75,000 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
including the Chicago A Indiana State Line Ry., and connecting with 
all the railroads entering the city.

A greement w ith  Packers.—Under a fifteen-year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris ana 
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297.

Dividends.—On preferred, 6 per cent yearly to date. On common 
In 1891,10; 1892, to July, 1897, inclusive, 8 p. o. yearly.

Bonds.—The collateral trust bonds are secured by deposit with the 
Ceutral Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Company. The $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock See V. 54, p. 328. In- 
gomes.— Coupons paid—January, 1894, to January, 1897, inclusive.

A nnual R eport.—Annual meeting in Jersey City second Thursday 
in Nov. Report for 1895-96 was in V. 63, p. 878.

Year ending June 30— 
Dividends of "U. S. Y. Co., Ac.
Balance previous year.........
General expenses, rents, &c..
Interest on bonds..................
Dividends..............................
Depreciation.........................

1895-96. 1894-95.
..$1,701,509 $1,700,494

23,620
70,932

637,850
910,000

90,000

79,894
115,743
641,025
910,000

90,000

1893-94.
$1,733,005

21,835
120,921
644,025
910,000

Balance, surplus............................  $16,347 $23,620 $79,894
Earnings of the Union Stock Yards & Transit Co. were:
Years end. June 30— Gross receipts. Oper. exp. Net receipts.

1896......................................... $3,442,263 $1,361,830 $2,080,433
1895........................................ 3,354,559 1,251,412 2,103,146
1894........................................  2,917,368 1,126,618 1,790,749

Directors.—Chauncey M..Depew (Chairman), W. Scott Fitz, Boston; 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and E. J. Martyn of Chicago; 
Martin L. Sykes, New York, and George Peabody Gardner, Boston. 
N. Y. office, 45 Broadway.—(V. 61, p. 150, 1010; V. 63, p. 458, 878.)

C la f lin  (H .  B . )  C o m p a n y .—Incorporated under the laws of New 
Jersey in May, 1890, and deals in dry goods. Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued'at $2,739,181, its total assets Deo. 31, 1896, Including merchan. 
dise, accounts reoeivable, etc., being put at $16,093,561. V. 64, p. 132

Dividends .—On preferred stocks, in full to Aug., 1897. On common: 
From organization to October. 1892, 8 p. o. yearly; then to July, 1893, 
*9 ,p. c. yearly; then to July, 1897, 6 p. c. yearly (1*2 p. o. quarterly).

Report.—Report for the half-year eif&ing June 30,1897, was in V. 
*>5. p. 110, showing :

6 months to June 30— 1897. 1896. 1895.
Net for dividends.............................$209,605 $158,114 $254,697
Interest on 1st and 2d pref..............  142,125 142,125 142,126
On common (3 p. o ) .......................... 114,873 114,873 114,873

Balance........................................def.$47,393 def.$98,884 def.$2,302
Surplus reserve carried forward---- 123,410 375,889 275,916

Surp. reserve for com. stk. June 30. $76,017 $277,005 $273,614
Profits for full calendar years before deducting any dividends have 

been: In 1896, $261,518; In 1895, $613,970; in 1894 $488,312; in 
1893, $323,786; in 1892, $870,006. Office corner Church and Worth 
streets, New York.—(V. 63, p. 115 ; V. 64, p. 132 ; V. 65, p. 11 o.)

C o lo r a d o  C oa l Sc I r o n  D e v e lo p m e n t .—See page 154.
C o lo ra d o  F u e l  Sc I r o n .—Organization and P roperty.—A 

Colorado corporation formed in October, 1892, by consolidation 
[V. 55, p. 373, 639,) of the Colorado Fuel and the Colorado Coal A Iron 
Cor. Application to New York Stock Exchange on January 30; 1896 
was given in V. 62, p. 461. Coal properties of the Atchison To
peka A Santa Fe Ry. were leased from Aug. 20, 1896; these properties

groduced 575,201 tons of coal and 59,055 tons of coke in 1895-96.
ash and convertible assets in excess of liabilities June 30, 1896 

$1,932,058, including $925,640 supplies on hand.
Stock.—The authorized capital stock is $2,000,000 of 8 per cent 

•cumulative preferred stock and $11,000,000 common stock (par, $100) 
^Common stock for $1,750,000 was sold in July, 1895. See below.

Bonds.—See application for listing bond's V. 62, p. 461.
The Fuel & Iron Co. assumed the Col. Coal &  Iron Co’s guaranty 

of Colorado Coal & Iron Development bonds for $700,000. The 
Grand River Coal & Coke Co.’s bond's are not guaranteed but 
its property is all owned by the Col. Fuel & Iron-Co. subject to the mort 
Grand R. Coal A  Coke bonds for $949,000 are outstanding-, of which 
$180,000 are owned by C. F. & I. Co.

Dividends.—On common: In 1893, May., 1*4-per cent. On preferred. 
In 1893, Feb., 4 p. c.; Aug., 4p. c., in scrip; in 1894, Feb., 4 p. o. in scrips 
in 1896, 8 p. c.; in 1897, Feb., 4 p. c. Preferred stock dividends in 
arrears in Sept., 1896,12 p. c. ($240,000.)—See Y. 63, p. 400.

Annual R eport. — Report for year ending June 30, 1896, was 
given in Y. 63, p. 400, and showed:

/----------- Gross----------- v /----------- Net----------- ,
1895-96. 1894-95. 1895-96. 1894-95.

Fuel department........... $2,615,736 $2,452,344 $476,270 $480,273
Iron department........... 2,768,769 2,930,999 340,397 248,536
Retail dept., etc............. 285,655 283,841 107,609 75,420

Total....................... $5,670,160 $5,667,184 $924,276 $804,229
Deduct general expenses.................................... 130,023 125,779

Balance to income account................................  $794,253 $678,450
Interest on bonds, $409,929; taxes, exchange, etc., $49,970; sink

ing fund, $100,039; balance, surplus for year 1895*96* $234,315, from 
which deduct dividends on preferred, $160,000.

D irectors ►—Elected Aug. 19,1896: John C. Osgood, Henry R Wol
cott, Dennis Sullivan, John L. Jerome, Charles H. Toll, William H. 
James, J. A. Kebler, of Denver; A. C. Cass, of Denver; George H. 
Prentiss, E. Thalmann, John G. Moore, Henry W. Cannon, C. D. Simp, 
son, of N. Y.; J. C. Osgooa. President. Office, Denver, Colorado.—(V. 
62, p. 138, 413, 456, 461; V. 63, p. 400.)

C o lu m b u s  Sc H o c k in g  C o a l <fc I r o n  C o m p a n y .—Organized at 
Columbus, O., January 26,1883, and owns large coal and iron proper
ties. (13,250 acres of land) with extensive works thereon, in Ohio, a 
full description in Chronicle of February 26,1887, V. 44, p. 278. 
See also V. 63, p. 559. Central Trust Co. trustee of mortgage. April 1, 
1895, held $54,000 first 6s in sinking fund. Stock is $4,890,000,. of 
which $190,000 is preferred.

R eceivership.—In December, 1896, President Jay O. Moss, 80 
Broadway, New York, was appointed receiver. The January, 1897, 
interest was not paid, and foreclosure suit was brought. Reorganiza
tion pending. V. 64, p. 610, 1000. The stockholders asked to pay an 
assessment of $3 per share, for which they will receive preferred 
stock, and about 90 per cent of both classes of stock have agreed to 
the assessment. Depository is Farmers’ L. & T. Co., N. Y. V. 63, p. 
793, 838. Stockholders' Committee—David A. Boodyy N. Y.; F. B„ 
Keech,72 Broadway, N. Y.; D. N. Crouse, Utica, N. Y .; F. T. Redwood, 
Baltimore. Bondholders' Committee—Chairman, M. L. Scndder, 32 
Nassau St., N. Y. Bonds are mostly deposited with the Central Trust Cot

Receivers' Certificates.—In  May, 1897, $85,000 certificates were 
authorized to pay miners’ wages and freight bills. V. 64,. p. 1041.

A nnual R eport.—F iscal year ends Mar. 31. Report for 1894-95 
was in V. 60, p. 1143. Iron production for year, 4,329 tons, against 
4,180 tons in 1893-4; coal, 351,905 tons, against 356,402 tons. There 
were oar trusts April 1,1895, for $98,384.
YeartoMar. 31. Gross. Net. Int., taxes, etc. Imp., etc. Bal.,def.

1894-95............. $361,920 $43,292 $70,865 $11,754 $39,327
1893-94.............. 412,113 3,465 71,305 13,867 81,702
1892-93.............. 717,752 6,953 72,175 36,680 101,902
—(V. 63, p. 838, 968 ; V. 64, p. 41, 134, 610, 1000,1041.)

C o m m e rc ia l C ab le  C o m p a n y . -This is popularly known as the 
Mackay-Bennett Cable Company, owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Scotia to New York and one to 
Rookport, Mass., Ac. In April, 1897, contracts for 25 years were 
made between the Mexican National and Mexican Central and the 
Postal Tel. Cable, securing for the company a business with Mexico— 
see V. 64, p. 842.

In December, 1896, the Postal Telegraph Cable Co. was purchased 
(property transferred Jan. 1, 1897), and its stock of $15,000,000 ex
changed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers all the property and leases and also the stocks 
owned of the various telegraph companies controlled - see V. 64, p. 
951. Postal Co. Dec. 31,1895, had over 117,000 miles of wire and 2,067 
offices, transmitting in 1895 about 12,500,000 messages.

D ividends.—In 1889, l^ j p. c.; in 1890,6 per cent; 1891 to O e t, 1896 
7 p. o. per annum (134 quar.); in 1897, Jan., 2*\ p. c.; April, 1% p. c.; 
July, l% p . c.

A nnual Report.—Fiscal year ends Deo. 31. Report for 1896 was in 
V. 64, p. 565, showing earnings as follows:

/-Commercial Cable C o.s ,---Postal Telegraph.— ,
Gross. Net. Gross. Net.

1896.......................$2,0X9,255 $1,176,565 $4,473,084 $579,182
1895......................  2,009,738 1,215,398 4,321,296 617,863
1894...................... 1,773,434 1,010.438 3,754,233 596,581

Total net earnings both companies for 1896, $1,755,747. Against 
net earnings (for 1897) charges will bo—interest (on $16,000,000 
fours), $640,000: balance for dividends on $10,000,000 stock.

J. W. Mackay, President: Vice-President and General Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 64, p. 565, 842, 951
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MISCELLANEOUS.
f o r  explanation of column headings, Ae., see notice on 
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•Consolidated Gas.S.Y.—Metr.GasL.Co., IstM .o — (Con}
Debentures......................... ....................... .................. r

Consol. Kan. City Smeldg d ttefln'g—Common stock.........
Fret. stock, cumulative #2,000,000. sub|. to call at 125.. 
1st M . gold, subject to call at 105 after May 1, 1695..0*

Consolidation Onat o f  Maryland—Stock............................
New 1st M.,$750,000,g., sink. Id., red.eaeb Jan. at i 05 

tWm.) Crampd Sms ShipdEngine, Bitty—Stock,#5>OO0,0OO, 
Notes, sold, payable $50,000 monthly (dated Aug. ’96)

Denver Consolidated Cor—Stock................................. .....
1st mortgage, gold (subject to call at 105 , ................ e‘
Gold dobeu., silbl. to call at 102 V on and after Oet. 1,’97 

Denver Union ifliter Co.—1st mortgage, 88.000,000, gold 
Detroit Bo*—Underlying bonds (V.SB.p. B72; V. 64, p. 287}

Consol. 1st mortgage for $4,5OO,0Oo, gold ...............cat
Coupon funding (wads....................................................

Detroit Mark..! Uan/uetle ti. K.—Laml M. (lnc.1 red.at 100.r
Diamond H atch— Stock-Listed in Chicago......................
Edisom Electric Illum inating o f Brooklyn—Stock............

1st M. <$2.5OO,OO0Mf.W!b.t«eall 110«ft.Oe.l.HK)0..e'.tr
Editon Eleetric illum inating o f  Yew York —Stock.........

IstM i#'>,OOO,0OO)g.,eonv.,red.at 110ufi.Sept.l,1900.e*
First consol, mortgage, $15,000.1100, gold................. o*

Electric Storage Eat&rp—Mort,, subject to call 1*. f.).......
Sruitable Has Light C o.of Sew lo r *—stock....................

First mortgage................. .................................. —........
Consolidated mortgage fo r$4,000,000. gold ............... c

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Honds—Prinei 
pal, When Due* 

Stocks—-Last 
Divider d.

Amount
Outstanding Pate Per 

Gent.
When

Payable
Where Payable, and by 

Wboni.

1881 #500A-c. $658,000 6 F, >fe A. N. Y., Farm. L. & Tr. Co. Aug. l ,  1901
1838 1,000 1,500.000 5 M. & N. N. Y., Office,4 trvingFl. May l,  1908

25 2,500.000 See text. N. V. Of., 100 B’wav. Mar. 20,1896
.... 25 2,000,000 7 g. Quar. do do Aug., ‘97,1%%

1890 1,000 1,000,000 6 K. M. K. do do May 1 , 1900
100 10,250,000 See text. Aeariv. N.Y.,Cn.’sOf.,71 B’way. Feb. 1, 1897

1896 600,000 4Lj g. J. A J. N. Y,. Guaranty Tr. Co. Jan. 1, 1921
100 4,848,000 Q.-5I. Philadelphia. Dec., 1895

1896 1,000 750,000 6 Q,—F. do Nov.-97-Ju.'99

1891
100 1,500.000 See text. Set- text N. Y.. Matt,, Coppell A Co. 

X. Y., Atlantic Trust Co.
Apr. l , ’9ti.l%

100 AO. 1,800,000 6 g- J. A J. Nov. 16,1911
1895 150.000 6 g. do do Oet. 1, 1911
1894 100 Ac. 7.000.000 5 g. J. & J. X. Y. Fourth Nat. Bank. July 1, 1914

1893 1,000 2,000,000 5 g. F. & A. X. Y „  Guaranty Tr. Co. Feb. 1, 1918
1894 100 AO. 200,000 5 F. A  A. do do 1904
1881 1,000 3,029,000 A. A O. 1 p.o. pit Apr. 15,1897. Oct, l ,  1911.... 100 11,000,000 10 in '96. Q.— M. By check fr.Chicago off. Junel2,'97,2L2

100 4.000,000 6 in '96. Q.-J- Brooklyn. July 15,’97,1 ̂
1890 1,000 1.500,000 5 s. A- A 0. do Oct, 1. 1940__ 100 7,938,000 6 in ’96. Q .-F , X.Y., Of. Pearl eor. Elm. Aug. 2, '97,1%
1S90 1,000 4,312,000 5 g. M. A S. N. Y „  Guaranty Tr. Co. Moil. 1, 1910
1895 1.000 2,130,000 5 it. J. tfc J. N.\ State Trust- Co. July 1, 1995
1894 1.000 150.000 See text. J. & 1>. Boston. Old Colony Tr. Dee. 15.1924

100 4.000.000 12 Q.-J. N. Y., Office, 340 3d Av. July 15,’97,3%
1,000 1.000.000 

2,500.000
F. A A. X. Y., Central TrtmtCo. Aug. 1, 1899

1892 1,000 5 *r. M. A S. do do Moll. 1. 1932

C o n so lid a ted  G as  o f  B a lt im o re  c i t y .—Incorporated May 5 
1888. under the laws of Maryland, Stock. - A utbortred t l  1,000,000. 
Dividends at 5 per cent yearly have been paid seml-atjnuaUy, but the 
Vane, 1807. dividend was only Sit p. e.

Bonds.—Thn const L mortgage of 1888 1* for $7,000,000 (trustee, 
Mercantile Trust & Deposit Co., Baltimore!, sufficient bonds being re
served to retire the following underlying bond# assurecd:

Consol. Gas Co. (of 18901 0 i.J . * J „  due July 1, 1010. $3,600,000. 
Chesapeake Gas Co. J. A IX, due June l, W00, $1,000,000. 
O rn c m -P re s id e n t.  John W. Hall: Secretary. X. T. Megtaness, 

Treasurer, Jos. IV. Clarke; office 19 South81., Baltimore. V. do, p. jg i
C o n so lid a ted  G « *  o f  N e w  % o r b .—This company was organged 

November 11. 1694, under chapter 307, laws of New- Turk. 1984. The 
companies merged In it were the New York Oanilght, the Municipal Gas
light, the '.Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslighi and the Harlem Gaslight. L «w  regulating price of 
gas to N. Y . City, sen V. (M, p. luOO. The total stock was f3»,o78,000, 
o f which $3,0-17.040 was reserved for working capital and for indebted
ness o f old companies. Dividends, formerly fi per cant, were from 
June, 1993, to June, 1997, 9 p. c. (2 v*. c, guar,}. N* Y. office, 131 
East 23d S t.-V . 03, p. 968; V. 64, p. 1000.

C o n so lid a te <1 Ic e .—Organised as stated In V. 62, p. 908, In May; 
1695, under law* of Maine, and has purchased control o f various lee. 
properties,Including Knickerbocker, National. KWgewood, Consumer*. 
JJuntank, Denier* and- Standard, « { ’ New York, and a large number In 
Maine. Capitalisation I* y i,  oo.otni omsomu stock and $3,500,000

r 'efcm-d Ojper cent cumulative. Dividend* on preferred— 1896. Aug,, 
p. c., 189/, Aug., 6 p. a. Director* in V, 62, p. 1040.—(V. 62, p. 909.)
C o n so lid a ted  K an sa s  C ity  s m e lt in g  it. Ite ltn li»B .—Incur 

petal** i In 1897 under law* o f New York, and own* extensive work* at 
Argentine, a suburb of Kansas fNty for s welling and refining gold, lend, 
silver and copper ore*. Also baa smelting work* near El l*»«o, Texas, 
sad LeadvUle, Colorado. In Mexico It owns many mining properties.

Dtviimsns,—On common, August t, 1887, to February. 1892, 10 per 
cent per annum in easb.and in 1992 12M per cent also la stock; In 
March, 1993, 10 par cent In stock: In Sept,. 1805, 3 J>. c.; In 1896, 
March. 3 p. a. On preferred, in full to Aug., 1897. Preferred stock 
wn* fully described la V. <18, p. 32. Preferred listed on N. V. Stock 
Exchange to July, 1897, $971,325,

JEUaNtse*.—In year ending Dec 31, 1896. gross, $357,311; net 
$232,042. In 1695 gross $597,360; net, $501,382; Interest and 
exchange, $229,078; charged off on account patents, $66,502; 
balance.surplus, $205,713. Aug. K. Mayor, President; S. tVltherlll, 
Vico-President, 10O Broadway, S , Y. City, (V. 64, p, 754.)

C o n so lid a t io n  C oa l o f  M a ry la u d ,—Incorporated in 1864. 
Baltimore & Ohio Kit. owns ¥3,916,(8X1 stock. Oral mined In 1896,
1457.200 tons; in 1895. 923,655 ton*; In 189-i, 892.302 tons.

Guaranty Treat Co., St. Y „  is mortgage trustee. Bond* for ¥150,000 
remain In the treasury. See V. 03, p. 1062.

EansotOA—Statement for 1896 In V. 64, p. 608, showed s 
Gross receipts o f mines,railroad*, 1896, 1895. 1804.

Ac.i'inoL value coal on hand)....#1,600.901 $2,230,044 #2.175,482
Net receipts................................... $628,579 *385,593 $362,039

Interest in 1896. Including interest on guaranteed bonds (see below), 
amounted to $116,000; balance, surplus for dividends. $512,579; 
dividends $306,000. Balance to credit of royalty fund Dee. 81,1896, 
$839,082, Invested In interest-bearing securities.

This company own* the #1,300,000 stock o f the Cumberland A 
Pennsylvania Kit., whose bond* It guarantees, #1,000.000, on57 (alien. 
D trU X tH  .since 1883; for 1884 and 1883,1; for 1886. %; for 1887,1%; 
for 1**6, 2*4; from 1889 to Feb.. 1897, inclusive, 2 p. c. yearly. 
O rnctu*.-President, 0. K. laird; Secretary ami Treasurer, T. K, Stu
art. Office, 44 South at., Baltimore. Md. (Y. 64, p. 92, BOS.)

(  W in . l f  rs tn p  *  Sons ’  S h ip  ,V U n g ln e  B u ild in g  Co.—Incor
porated in Pennsylvania In 1871-72 to take over the business estab
lished by Wm. Cramp In 1830. To land floating debt were issued 
In 1896, #1.500.000 gold notes, dun #30.000 monthly. In May, 
1897, these M d  Men reduced to flSO.000, those due to Nov. 1, 
1897. having been paid. There t* » l»o  a "shipyard" first mortgage tor 
$260,000 o ld  per cent bonds due July 31,1900, of which #185:000 
outstanding. All current debt* dun April 30, 1897, #1,330,000. Fiscal 
year end* April 30.

Bw o r t .—Report for 1896-7 was in V. 04, p. 1223. showing gross in- 
cuius of #4,500,000: profit on material and labor. $770,000; taxes and 
genera! expenses. #340,000; bah, surplus. #430,000, Dividends paid 
In recent year*: 1891,Rp.e.; 1832,8 p. « .  and 20 p. o. in stock; 1893, 
10 p. 1*9.1.6 p. c. and to v. extra; 1803, 7 p. c,; in 18!i«, none, 
having been stoppeil temporarily to pay floating debt.—(V. 64, p. 612, 
1 2 *3 .)

D en ver C on so lid a ted  Gas C o.—OtgaalxedNov. 10.1891, to take 
dyer the bid c »«  cm;-,my lu Denver. Col. Capital stock, #1.500,000. 
Tile debentures of 1885 are subject to drawings by lot. 810,000 per 
annum, each Oct 1 on and after 1897; ttio old debenture* of 1893 have 
been retired. Dividends from April, 1992, to July, 1893,.inclusive,4

?. n. per annum, quarterly; in Nov., 1 p. e.; in 1894. Feb., 1 per coat; In 
895, Oct.. I p. e.; Its 1896, Jan.. 1 p. c.-, April, 1 p. 6.; O et, none. 
E arstsos.—Tor year ending Dec. 31, 1896, gross, 8318,311; net, 

#190,60$; tot and taxes, $120,943; Dal., surplus, #69,564. Extensive 
‘Improvements in 1806 were met from surplus which would otherwise 
have gone to stock For 1*95 gross $309,534; net, $187,802. Presi
dent. J. B. Grant, Denver: Vlce-Preablent. George Coppell, New York

D e n v e r  C n lo u  W a te r .—A consolidation in October, 1894. of 
the Denver Water Company and tbo Citizens' Water Co. Franchises 
run 15 years. Control- the water supply of the city of Denver, Col., 
and vicinity, itu-1 said to have about 400 miles of mains. Capital stock 
is $5,000,000 common and $2,500,000 o f 5 p. o. non-outnulMive pre
ferred. Bond* for $7,000,000 were issued to pay for property rtf old 
companies which were *.dd under foreclosure. President. W. S. Chees- 
niun; secretary, W, P. Miller, Treasurer, D. EL Moffat. (V. 59, p. 738

D e tro it  Gn*.—Organized in November. 1892, to control all the gas 
properties In Detroit, Mich, Hu* a 30-year contract with the city of 
Detroit, see application to X. Y. Stock Exchange In V. 50, p. 072.

Bonds, Etc. -O n ly #1.000,000 consols, are to be issued on present 
property, mid $2,000,000 of these are reserved to retire prior lien bonds, 
the amount actually due upon which is now iu litigation. See V. 64. p. 
2*7. Four coupons. Aug., 1894, to Feb., 1896. Inch, funded into 
l i) year 5 p. e. bonds; Interest accrue* from Fob. 1, 1890. Of the 
$2,000,000 eouaols, *1,892,000 assented to funding the coupons as 
above; the August, 1896, coupon wa* paid.—V. 63, p. 601. Stock, 
*4.000.000; )• >r. 8*0, Ka sn iNi,*.—Year ending Feb. 29, 1896, gross. 
$570,417; uet,$247,338,-iV. 64. p. 287.)

D e tro it  J la ck in tte  *. M n rq u a tle .—8ce this S eri’., page 154. 
D e tro it  i u lou  I t l t .  D ep o t.—Sue, tills SCi'l'LKMKNT, page 154.
D iam on d  M a tch .—OiiOA.MZATIOX. ETC.—Organised in 1889 

p(». Own* ton. m ----- , Barberton,0.,
St. M l ,  Mo.. Detroit, Mich., etc., and Liverpool, Eng.; also store prop
erties at Baltimore and Philadelphia, and saw mi lb  at Ontonagon, 
Mich., with extensive pine stum page tributary thereto. Sen report o f 
Chicago Committee lu August, 1998, hi V. 83, p. 357. 101. Diamond 
Match Co. < Lut.) o f London wa* organized May 10. 1997, to take over 
the Liverpool (England) factory, sen V. 6-4, p. 663,707, 754,952,1088 

STOCK.—Increased from $7,500,000 to #9.000,000 in March, 1803, for 
-new plant, etc,; la Feb., 1*95, to $11,000,000. (V. 59, p. 1058.)

DmnKSb* > 1893 to June, 1807. both inclusive, 10 per cent yearly 
since 181*2 , j (2 -i p. c. quarterly).
Also paid exlra dividend* iu cash or scrip: In March, 1893, 10 pet 

cent; April, 1895, 11<0 percent.
A.vnoai, Rurour —Fiscal year ends Dec. 31. Report for 1896 iu V. 

64, p. 285, showed net earning*. #1.226,442; iu 1895, #1.457.040, 
Against #1,373,084 In 1894. #1,359,877 in 1893. Net in 1896 were at 
tim rete o f 11-15 p. e, on tin* stock, against 13-24 In 1895. 15-2 in 1894 
and 13-1 p.o. in 1893. Examining committee’s statement V. 63, p. 401.

General balance sheet of Dec. 31,1896, was given lu Sdpi-lsment 
of April, lb97.

Of f ic b m .—President, O. fl. Burlier; Treasurer, J. K, Robinson; Beo'y, 
I I .C. Cntn*. Main Office, Cblcago.—IV. 04, p. ISO, 285, 003, 707, 754,

-
D is t i l l in g  *  C a ttle  F e e d in g .—See AMERICAN St-IIUTS Man .
F.dlson E le c tr ic  I l lu m in a t in g  o f  H ro o k ly n .—On Jan. 1 

1890, this company was supplying 154,523 lamps of 16 o. p., 2,532 
homo power motors and 3.047 are lights. Stook and bonds 
listed on New York Exchange la September, 1892. See adv. Chboh- 
ICLK of .March 12, 1892. In January, 1897, the Issue of #250,000 new 
stock and #230,000 o f the bond* were sold, and In June an additional 
#250,000of bonds for linproTctiieuU. MoutoaokT iu;stkk.—Franklin 
Trust Co.

DlvrilKNO*.— 1 1*91. 1892. 1803. 1891. 1895 to July, 1897.
Per cent, j 2 4 5 5% 0 p. e. (l*s quar.)

E4RM.hos. - 5 months, ? 1807.........Gross, $359,303; net, #167,291
J#». 1 to May 81. ( 1896.........  Gross, 336,459; net, 149,818

A nsi.’AI, REPORT.—Earnings for year ending Dee. 31 were: 
l>or— Genet, Set. Oth. inc. Interest, Dividendt. BaL,»ur.

1896.........#*10.266 $311,000 $31,148 #50,000 #225,000 $07,148
1*95........  821,149 237.142 29,907 33,750 202,500 31,009
1994........  421,074 188,870 36.530 25,000 168,750 29,650

O m en *.-P res id en t, Ethan Allen Doty; Vice-President, Edwin 
Packard; Secretary end Treasurer, Royal c. Peabody Office, Pearl 
Street, Brooklyn, N. Y. ~(V. 84, p. 132, 134, 2 3 1 ,233.)

E d ison  E le c tr ic  Illu m in a t in g : Co. o f  N ew  Y o r k ,—Operates 
under the Edison patents In Now York City, On Deo. 31, 1890, 
Its incandescent lamps numbered 309,309; in 1895, 246,628; its arc 
lumps, 5,559 in 1896; 5,031 in 1895; it« motors, horse power, 15,953 
In 1890; 11,058 In 1895.

D m m ; m - (  1885-91 ’92, *93. 1894 to Aug., 1897, iaoL
Cash p. c. < 4 yearly. 5 5-Tt 8 p. c. quar.)

In 1887 paid an extra dividend of 7 p. 0. and in 1891 of 5 p. e. in scrip 
Bonds.—F irst mortgage trustee is the Central Trust- Company. See 

terms of convertibility In .Su itlk u k n t  for January. 1894.
The first consolidated mortgage, is limited to #15,000,000. Bonds 

are reserved to pay off at maturity the #4,312,000 llrsts; #1,897,000 
were issued on account of purchases of stock and bonds of the Manhat
tan and tin Harlem companies and for construction requirements dur
ing 1895, the remainder, #8,500,000, are for future use, at- not more 
than $1,000,000pet-an It. Trustee, State Trust Co., N. Y.—V. 62, p. 370.

Earnibos.—6 months, ? 1897.......gross, #1,228,707 ; net, #571,715
Jan. 1 to June 30, (  1890...... .gross, 1,105,905 ; net, 484,533

A nnual Retort.—F iscal year ends Doc. 31, Report for 1890 wa* 
given at length lu V. 04, p. 327,332.
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For explanation

MISCELLANEOUS.
of column headings, &c., see notes on 

first page of tables.

Date
of

Bonds

Size, or 
Par 

Value.

Erie Telegraph •£ Telephone—Stock ($5,000,000)..............
Collat. trust gold bonds ($1,000,000).....................

do do ($'l,00(),000)g.,s.f.not subj.tooall.c*
Fort at. Union Depot (Detroit) 1st mortgage, gold.........c*

2d mortgage, gold]...........................................................
General Fleclric—Common stoek........................................

Pref. stock 7 per cent cum. (not pref. as to assets)........
Debentures, g., convertible ($100 stk. for $120 bonds) .o

Girard Point storage—1st M.,gu. p. &i. Pa. R R .............. r
Grand llapids Gas Light - Stock......................................

1st mortgage. $1,500,000, redeemable at 110............c*
Henderson Bridge Co.—1st M., gold, drawn at 105.......cr
Herring-Hall-Martin—Stock ($1,800,000 is prof. 8 %oum)
Illinois Steel—Stock, $50,000,000 authorized...................

Debentures, subj’ t to call at 105, convert’ le into st’k...c*
Non-convertible debentures for $7,000,000, A  & B ----c*

In terior Conduit <£ Insulation—Stock...............................
Iron  Steamboat Com pa ng—Stock......................................

1st mortgage for $500,000.............................................
Jefferson <£ Cleared C.d I  — Stock ($1,500,000 is 5 p.c. pf.)

1st mortgage, $2,000,000, gold, 8. f., dr’n at 105..... c'
2d mortgage, $1,000,000, gold, s. f., dr’n at 105..... c*

KcokuK d Hamilton Bridge Co.—1st mortgage.............. c
Laclede Gas Light—Preferred stock, 5 per cent................

1st mortgage, gold...................................................... C
Coupon notes, gold, $500,000, red. in 2 years...............

1894 
1896 
1891
1895

1892
1890

1881

1890
1893

1881

1896
1896
1869

1889
1896

$100 
500, etc. 

1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

50
1,000 
1,000 

100 
100 

1,000 
500 <fcc. 

100 
100 
500

1,000 
100 

100 <fco. 
100 &c.

Amount
Outstanding

$4,800,000
728.000 

1,000,000 
1,000,000

329.000 
30,460,000
4.252.000
8,000,000
2.290.000
1,000,000
1.225.000
1.728.000
3.300.000 

18,650,635
6.200.000
7.000. 000
1.000. 000

500.000
457.000

3.000. 000
2.000. 000 
1,000,000 
1,000,000 
2,500,000

10,000,000
400.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Slocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

4 per an. Q .-F . Co.’s Of., Lowell, Mass. May 17,’97,1%
G A. &. 0. Boston, Old Colony Tr. Apr. 1, 1909
5 g. j . & j . do do July 1, 1926
4 Usg. J. A  J. N. Yr. Central Trust Co. Jan. 1, 1941
5 g. J. A  J. do do July 1, 1915 

See text. 
July 1, 18937 per an. J. & J. See text.

5 g. J. & J). N.Y.,Guar. Trust & Bos. June 1, 1922
3Lj A. & 0. Pliila.. 233 So. 4th St. Am*. 1, 1940

5 in 1896 M&N.20 May 20,’97,213
5 F. <k A. New York. Feb. 1, 1915

o G «■ M. & S. N. Y., 120 Broadway. Sept. 1, 1931
See text. .... N. Y., by check. See text.
See text. N.Y., Metropolitan^. Co July 1, 1896

5 J. A  J. N. Y., Cuyler, M. & Co. Jan. 1, 1910
5 A. & O. do do Apr. 1. 1913 

July 15, 1895 
Oct., 1892See text. N. Y., Pier 1, North Riv.

6 j . & j . N. Y., First Nat. Bank. July 1, 1901

5 g. J. & D. N. Y., Guaranty Trust. June 1, 1926
g g. J. & D. do do Juue 1, 1926
8 A. & 0. See text. Apr. 1. 1899

See text. J. & D. N. Y.,H.B.Hollins; St.L. J’ne 15/97,313
S g*5 g.

Q .-F . do do May 1, 1919 
Feb. 1, 1901

Gross. Net. Oth. inc. Int., etc. Dividends. Bal.,sur.
1896.. $2,222,737 $942,218 $24,162 $328,323 $476,220 $161,837
1895.. 2,000,856 785,201 30,557 278,692 476,280 60,786

Spencer Trask, Pres. General Office, Pearl St., cor. Elm St.—(V. 64,
p. 231, 327, 332.)

E le c t r ic  S to ra ge  B a t te ry .— Incorporated in 1888 under laws of 
New Jersey. For companies absorbed in 1895 see V. 59, p. 1007,1058.

Stock .—Common, authorized, $3,500,000 (par $100), all outstand 
ing. Preferred. 1 per cent cumulative, $5,000,000 (pai$ 100). Capital 
stock was increased in 1894 from $10,000,000 to $13,500,000.

Bonds.—Mortgage is for $450,000; Old Colony Trust Co., Boston, 
trustee. Bonds carry 2 p. c. in 1895, 3 p. c. in 1896, 4 p. c. in 1897 and 
5 p. c. thereafter. Sinking fund operative in 1899 and bonds can be 
called on 15 days notice at from 75 p. c. to par.

R eport.—Report for year ending Dec. 31, 1896, in V. 64, p. 841, 
showed gross sales $646,319 ; re t profit, $141,999; royalties, etc., re
ceived, $6,801; interest on bonds, $13,738 ; bal., surplus for year, 
$135,062. In 1895 gross sales $328,231; net profit, $9,764. President 
(May, 1897), L. L. Rice; office, Drexel Building,Philadelphia, Pa. (V. 
59, p. 1007,1058; V. 62, p. 1038 ; V. 64, p. 841,888, 1222.)

G o ld  &  S to ck  T e le g r a p h  C o .—See W estern  U n io n  T eleg ra ph .
G ra n d  R a p id *  G a s -  L ig h t  C o .—Owns by purchase all property o f 

the Grand Rapids Gas Co., with a capacity o f 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Dec. 31, 1896, 6,179.

D iv id e n d s .—In  1895, 4 p. c.; in 1896, 5 p. c.; in 1897, May, 2 ^  p. e.
E ar ning s .—January 1 to May 31, 5 months, net, $54,502 in 1897; 

$50,293 in 1896.
R eport .-F isca l year ends Dec. 31. Report for 1896 in V. 64, p. 

662, shows net earnings $125,438; interest, $61,250; dividends, $50,- 
000; surplus, $14,188. President, Emerson McMilliu, 40 Wall Street, 
New York.—V. 64, p. 662.

H e n d e rs o n  B r id g e  C o .—Owns bridge across Ohio R. at Hender
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it and dividends of 2^  p. c. are paid each F. <fc A. $272,000 
bonds retired were in sinking fund in January, 1896. For year end
ing June 30, 1896, gross $250,731; net, $231,091; other income $688. 
Charges, $167,076; dividends, $50,000. Bal., surplus, $14,703. In  
1894-5 gross, $231,218 ; net, $218,776. (V. 59, p. 290; V. 61, p. 324.)

E q u it a b le  G a s  L ig h t  ( o f  N. Y . ) —See this Supplem ent , p. 154.
E r ie  T e le g r a p h  <fc T e le p h o n e  C o .—Organization—Owns 65 per 

cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Telephone Co. On Jan. 1,1897, those had 21,389 subscribers 
against 18,591 in 1896 in 343 cities and towns, and 6,500 miles of 
long-distance lines.

Stock .—Capital stock was listed on N. Y. Stock Exchange in October, 
1894—see application in full, V. 59, p. 701.

B onds*—The collateral trust bonds of 1896 were authorized to pur
chase new stoek in three sub companies (to be issued for additions), 
which stock w ill be deposited to secure the bonds; trustee, Old Colony 
Trust, Boston. On Oct. 31,1896, notes payable, $480,000.

D iv id e n d s .— In 1888, 4; 1889, 3%; 1890, 4; in 1891, 1; in 1892, 4; in 
1893,4; in 1894, 4 p. c.; in 1895,4 p. c.; 1896,4 p. c.; in 1897, Feb., 1 p.c.; 
May, 1 p. c.

Re p o r t —Fiscal year now ends Dec. 31. Report for year ending 
Dec. 31, 1896, was given at length in V. 64, p. 887, 900, 950. 
The companies controlled had gross income, $1,206, L47 (against 
$1,085,896 in 1895); surplus over dividends, $38,350 for year; 
totalsurplus of sub-cos., Jan. 1, 1897, $203,806. For the same 
neriod E. T. <fc T. Co. proportion of dividends, $314,914; divi
dends paid by Erie (4 per cent) $192,000; expense account, $1.06,274; 
net surplus for year, $16,640; total surplus E. T. AT ., Jan. 1, 1897, 
$198,645. Office, Lowell, Mass. (V. 62, p. 275, 1040; V. 63, p. 1063 ; 
V. 64, p. 887, 900, 950.)

F o r t  Street U n io n  D ep o t .—See Supplem ent , April, 1897.
G en e ra l E le c t r ic  C o m p a n y .—Or ganization , Etc.—Organized 

under the laws of New York, April 15,1892, and acquired all of the 
capital stocks of Edison Electric Light, Edison General Electric, Thora- 
son-Houston Electric and Thomson-Houston International Electric 
companies. I t  thus owns the Edison and other patents for electric 
lighting in the United States and many foreign countries, and grants 
exclusive franchises for specified territories to local companies. It  also 
sells outfits for electric railways and all kinds of electrical supplies.

Iu April, 1896, au agreement was made with the Wostinghouse 
Electric & Manufacturing Co. for pooling the patents of the two com
panies. See V. 62, p. 502, 635, 1040; V. 65, p. 151.

Ca p it a l  Stock .—The total authorized capital stock is $50,000,000, 
of which $10,000,000 may bo pref. 7 per cent cumulative, without 
preference as to principal, but with sa*ie voting power as common. 
See preferred certificate in editorial of May, 1893, Supplem ent

D iv id  ends.—The General Electric on common stock paidin Aug., 1892. 
2p. c.; Nov., 2; in 1893, Feb., 2; May, 2; Aug., 2 p. 0.; none since. 
Jan., 1894, div. on preferred was not paid; none since. See V. 57, p. 979 

Bonds.—8ee terms in Supplem ent  of March, 1893, on page 3. 
G eneral  F inances .—See “  Street Ry. and Illuminating Properties”  

in this Supplem ent . Dividends have been accumulating on the pre
ferred stock since and including July, 1893. Profit and loss deficit as 
per balance sheet Jan. 31,1897, was $12,957,413, against $13,917,071 
&iny?'*c During year 1896-97 the company purchased $750,000 of its 

Profits rors, leaving $8,000,000 outstanding Jan. 31,1897.
i I o V  4;Tr!178(f)KJ ^ r I''i8,c a l!ye‘iJ end" January 31. Annual meeting
argots ff€DffYor)&»vT^*day V MaL  for 1896-97, with balancestreets, new io rh g97i was given at iengHl iu y_ G4> p g41i g4g_ The

C o lo r a d o  C oa l .£Arn ings '$12,820,398; cost of material, general 
11,307,389; net earnings, $1,613,007; interest on 

C o lo r a d o  F u e l toharges (net), $60,770; balance over interest 
Colorado corporation Amount charged off, $592,579. In 1895-96 
[V. 55, p. 373, 639,1 of tt ’

Cash and convertible assets ?S'excess .̂SvmH,̂ r!i<i<lyTnsr,reiSipei?i’P' 
$1,932,058, including $925,640 supplies on \VP n^;.i?rd .'

STOCK.—The authorized capital stoek is Siv n . Y.—( V 62 n 77 ii’ 
■cumulative preferred stock and $11,000,000 t ' ’ * ' * '
Common stock for $1,750,000 was sold in Jul,

H e r r ln K -H a l l - lt t a r v i i i  C o m p a n y .—Or g a n iza t io n , P r o p e r t y , 
etc.—Organized in 1892, to manufacture Are and burglar-proof safes 
and vaults. See advertisement in Chronicle  of May 14,1892. in Jan
uary, 1896, au agreement was made with the stockholders by which 
trustees were placed in charge of the management, agreement to con
tinue ffyeyears from January 2,1896. Trustees: Willis B. Marvin, 
Wright D. Pownall, Francis IV. Carpenter, Stephen A. Jenks and 
John A. Shibley.—See V. 62, p. 138. A  meeting of stockholders is to be 
held August 4, 1897, to consider plans for reorganization or consoli
dation.

D iv idends  on common: In 1893, June, 4 per cent. Dividend on pre
ferred due in June, 1894, was not paid; none since.

A n n u a l  R etort.—F iscal year ends April 30. Report for 1894-95 
was ill V. 60, p. 1143, showing sales, $1,052,480; loss on operations for 
year, $208,647. Profit and loss detteit, May 1.1895, $183,415.

D irectors.—Edward C. Hall, President; John Farrel. Willis B. Mar
vin, Frank O. Herring, Wright D. Pownall, Richard T. Pullen, William 
H. Hall, Richard Dymond, Jos. Rawson, Jr., and W. S. Rowe, Cincinnati; 
J. H. Davis. N. Y. Office, 31 Lhambers St. (V. 62, p. 138.)

H u d s o n  T u n n e l  R y .—Under reorganization. See V. 62, p. 925.
I l l in o i s  S tee l.—Org anizatio n—Formed May 1,1889, by consoli

dation of the Joliet Steel, Union Steel and North Chicago Rolling Min, 
See statement to Stock Exchange in March, 1894, V. 58, p. 514.

Securities .—A s to terms of convertible bonds of 1890, see Su p p l e 
ment of March, 1893, on page 3. In 1893 $6 743,000 non-oonvertible 
debentures were issued for new mills, etc., and while any of these 
“ bonds remain nnpaid.no mortgage shall hereafter be placed upon 
any of the property of this company.”

D iv id e n d s .—For 1889, 4 per cent; for 1890, 3 p. c. in cash,5 in stook 
for 1891 none; in 1893, March, $13*51 in scrip, and in April 5 p.c. in cash: 
in 1894 and 1895 none ; in 1896, April, Us p. o.; July, Ua p. e.

An n u a l  R eport.—A nnual report for 1896 in V. 64, p. 327, 372, 
gave no statement of oarnings, but stated that: “ In the years 1895 
and 1896 we paid all fixed charges, kept our property in excellent 
order, paid $559,513 in dividends, charged to manufacturing cost 
$903,062 for improvements and betterments to plant, leaving our 
condition on Jan. 1,1897, about the same as it was on Jan. 1,1895, 
without any impairment of our investment but with increased value 
and economies in our plants.”  For previous years earnings w ere :
Tear end. Dec. 31— Or. profit. Other inc. Interest. Bal.. surp.
1895....................... "$1,873,230 $20,036 $660,000 $1,233,266
1894........................ 558,093 tl32,514 660,000 30,607

In 1896 company shipped 773,673 tons o f finished product, against 
875,698 in 1895 and 563,446 tons in 1894.

See general balance sheet of Dec. 31,1896, in April, 1897, Supple  
ment.

General Office. Chicago; N. Y. Office, 44 Wall St. (V. 63, p. 559; V. 
64, p. 327, 372.)

In t e r io r  C o n d u it  &  In s u la t io n .—See this S upplem en t , p. 155
In te r n a t io n a l  O cean  T e le s r a p l i .—See W estern Union Tel.
I r o n  S te a m b o a t .—See this Su pplem en t , p. 155.
J e  tier so n  A  C le a r fie ld  C o a l A  I r o n .—See this Su p p ., p. 155.
K e o k u k  A  H a m i l t o n  B r id g e  C o .—Owns bridge across Missis

sippi River at Keokuk, la., for railroads and foot passengers. The 
property was originally leased to four companies, but only two com 
panies now use it, these being the Toledo Peoria & Western and the 
Wabash. Regarding the guarantee on the bridge bonds by the Pitts. 
Cin. <& St. Louis (now P. C. O. & St. L.) declared binding by the 
United States Supremo Court, see V. 59, p. 969. On judgment of 1889 
$203,000 lias been collected; on judgment of 1894, $142,000 col
lected. Third suit was pending in Jan, 1897. Stock, $1,000,000; par, 
$100. Coupons are in default, hut mortgage has never been fore
closed. and part of overdue interest is paid as earnings permit. On 
June 15,1896, half of the coupon No. 34, due April 1, 1896, was paid.

E arnings—Year ending June 30,1896, gross, $54,116; net, $34,494. 
In  1894-95, gross. $47,600; operating and legal expenses, $50,395; 
taxes, $2,374; balance, deficit, for year, $5,169. Theodore Gilman, 
Treasurer, 62 Cedar Street, Hew York.—(V. 59, p. 969.)



July 189?.] MISCELLANEOUS STOCKS AND BONDS. 147
S u b sc r ib er* * w i l l  c o n fe r  a g re a t  fa v o r  bj- g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  'fa b le s ,

; Bonds—Prlnol#. 
ipal,When Due.

MISCELLANEOUS.
For explanation of column headings, Ac., see notes on 

first page of tables.

L . Superior Consol. Iron  Mines—1st M,, $10,000,000, g.O”
Leavenworth. Terminal By. d B r id g e -le t  M.. gold...........
Lehigh Coal d Navigation—Stock, $14,308,650................

1st SI., canal, 0,030 acres coal and76 m. L. A- S. R R .,.r 
1st m., e., Leh. A Sas. SB. (old 6s ext. in g. Feb. l/9 7 )..r  
2d SI. Can.Coal A- HR. and 1st SX. Nant. RR..C- ext./97.o* 
Cons. 3d SL.Canal. O . 2 KB I 26 m. KB.r
General mortgage for $15,000,000, gold......................r
Collateral trust for $1,500,000, gold.........— ......... e*
Delaware Div. Canal 1st SI., see te-.t,text'd in 1878)...0: 

Lehigh d Wilktsb'rt Coal—Leh. Coal A Nav.M., g., assumed 
1st gen. mort. sterling loan, sink. fund, drawn at 100..C 
Con. SI. (see text); (coop’s held by Cent. N.J.,?5,472,552)
5s of 1912,cum. sinking fund (not dr.)........................o;
Income "  B ”  boDds.uot cumulative, field by Ceut. N.J.. 

Louisville Bridge Co. and l.ouitr. d Jeffer. Bridge Co.—
Maditon Square Garden—1st mortgage, gold................o'

2d mortgage, gold......... .................................... - ...........
Man. Beach Hotel d Land—Gen. >1. for $1,500,000 gold.o*
Maryland Coal—Stock, preferred 
MancellLd. ffr.—Pr'rUen M.g..red. at 100 (or 110 at mat,)c 
Metropolitan Tel.d Teltg. Co.—See S. S'. TEUJrtlONE.
Mexican Telegraph—Stock..................................................
Miehigan d peninsular Cor—Common stock $3,000,000. 

Stock Prei. as to assets and dividends (8 p. e. gold,cum.) 
1st mortgage, gold......... ................. ......................... c*

Date
of

Bonds

; Size, or 
Par 

Value.
Amount

Outstanding

I 1893 $1,000 $1,500,000
1 1893 1,000 600.000

50 14,346,650
1S64 Various 5,000.000
1867 Various 2,000,000
1867 oOOAe. 1,842,500
1871 1,000 2,470,750
1884 1,000 3.886,000
1895 1,000 1 1.500.000
1858 1,000 480,000
1867 5O0&C. 500,000
1874 £200 193,000
1875 1,000 11.500,000
1SS8 1,000 2,712,000_. 2,353.000

See R A IL  BOAj d Com paste
1889 1,000 1,250.000
1891 500 750,000
1890 500 Ac. 1,495.000

100 , 1,885,005
1888 , 500 ; 3,000,000

100 2,000,000.... 100 2.000,000
100 5 ,000,000

1892 100 2 ,000,000

INTEREST OR DIVIDENDS.
Rate Per' When 

Cent. Payable

6 S-
O K. 

4 In '96 
4*s
4 g.

!*■
4%g.
4A)g.
6

I 6'
7
5

8.
s *■ 
«  6- 
4 g- 

See text. 
6 g.

ax. & s.
J. A J. 
SI. A N. 
Q .-J- 
Q.—F. 

J. A D. 
J. A D. 
Q ,-F . 

SX. A- 8. 
J. A  J. 
J. & D. 
SI. A N. 
Q.—SI. 

M. A N.

Where Payable, and by! Stocks—Last 
Whom. ~ ' "Dividend.

N.Y.,F:irmere' L.&T.CO,
N. V., Central Trust Co. 

Philadelphia, Office, 
do do
do do
do do
do do
do do
do do

Phila., 108 So. 4th St.
Phila., L.Coal A Nav.Co.
New York and Loudon.
New York and London.
New York and London.

Sept. 1, 1903 
Jan. 1, 1923 

May 27/97,2% 
July 1, 1914 
April 1,1914 
June 15,1914 
June 1, 1911 
May 1, 1924 
Sept, 1, 1905 
July 1, 189S 
Dec. 15, 1897 
Mav 1, 1899 
June 1, 1900 
Nov. 1, 1912

St. A  N. N. Y.. Merc Trust Co. Nov. 1, 1919 
SI. A N. Nov.,'96, paid Fob./97. Nov. 1, 1919 
M. A  N. ,-lyrs.inf. fund. See text Nov. 1, 1940 
J. A ,J.j New York, 1 B’dway. July 1,'97, 2% 
J, A J. N.Y „  Lend. A Ams’dam. Jan. 1, 1913

5 g.

Q-—J. N. Y „  Office, 37 Wall St, July 14/97,21*
......  N. Y. Guar. Trust Co. Oct. 1, 1893

i ......  1 do do Nov.27/96,1%
M. A  S. do do Sept. 1, 1942

L a c led e  d a *  L ig h t ,—OltOANUUTlox.—Incorporated to 1857, and 
In 1899 secured control of all the other gas companies in «L  Louis. In 
1996 the price of gas wa» reduced from $1 18 to $1 per 1,000 feet for 
Illuminating and to 80 cents for fuel gas. a * to suits regarding char
ter, e ta , see V. 64, p, 134. Case has been laid over until Oct., 1997.

Stock.—Common stock !# 87,500,000; par, $100. Preferred is for 
$2,500,000 of & per cent cumulative, and in July, 1897, there was 4 
per cent o f dividend* unpaid, 1 p. C- extra being paid June 15,1897.

D ividends.— ) '90. '91. ’92. ‘93. ‘84. *95 to June, *97.
Preferred, p. e ]  2 ~t 0 5 5 6 7 (3 >a seml-an.)

Bogus.—Central Trust Co. Is trustee under the mortgage. See ap 
plication to Stock Exchange in V. 49, » .  657. There arc #125,000 Car- 
ondelet Gas 1st mortgage 6*. The 9500,000 gold coupon notes were 
authorised for extensions to be made la 19911

E armsmjs.—Jan. 1 to June 30, 0 months, net, $401,241 in 1897 
*364,022 in 1896.

A s M u t Rk io iit .—For year 1896 net earning* were $728,213; In 
1895, net $.983,888. Statement lo t  1994 showed net earning* from gas 
*731,462; m l  from Carondetet. etc., 977,056; total, #808,519. agatn-t 

- - . . .  ■ • . New York
office. 40 Wall St.—(V. 63, p. 1159; V. 64, p IL L )

L a k e  S u p er io r  C o n so lid a ted  Ir o n  V fln r * .—Incorporated la 
1893, and own* or controls nearly all the important properties on the 
Mlssabc Range, Minnesota, including the Mountain Iron Co., Mlasaba 
ML Iron. Lone Jack, S. Y, A  Mlssabe Iren, etc., and the Duluth Mis- 
aabe *  No. Ry. Brock.—Autb., $30,000,000, Issued *24,000,000

Bonds.—F irst mortgage (Fanners* L 4 T .  Co., trustee) for $10,000,- 
OOO provides for a sinking fund. “ Unless previously converted Into 
stock/’ beads can be drawn at 105 after BepL 1,1*98.

Dw b o to m .—George D. Rogers. Fred, T. Gates, I). U, Searje, Edward 
8. Cary, (>eotg« Eiwood Murray, Lewi# J. Merritt and Charles E. 
Bebeide. I'rcs.. Fred. T. dates; Secretary and Tress.. Clias. IX Schelde.

L e a v e n w o r th  T e rn t ln a l R a i lw a y  A  B r id g e  .—Own# high- 
Way ami railroad bridge (opened Jan. 1 ,1$94», 1,11”  feet long, over 
Missouri River, at Leavenworth, Kan., and valuable terminal property 
In that city. The mortgage eeasala* »  «it»klng fund provision. Kan
sas City St. Joseph A  C. B, fOueago B, A  <j,j, and Chicago I t  I. A P, 
use tile bridge at an annual rental of #18,000 each, under a 30-year 
contract from 1894. The Chicago Dt. Western has contract from Kept. 
1,1995. for 30 years at rental of $16,000 orst yea* and $17,5 «o  there
after. Capital stock, $600,000. On June 30, 1895. current liabilities, 
$27,469; current assets, $24,593, IV, 01, p. 556.)

L e h ig h  C oa l A  N a v ig a t io n .—Own* canal from Coal port to Eas
ton, Penn., 48 miles, and lease# Delaware Division Canal, 60 miles. 
Also owns Lehigh A  Susquehanna Railroad. PbHtlptenrg, X J,, to Union 
Jonctlon, F » „  105 mite*. wlUi branches, 56 wiles, and leases for 999 
years Nos^aelinalne Valley Railroad, 17 miles; Tnssoow Railroad. 7 
mile*; other lines. J7 tniles; total, 203 miles, o f which U S  mile* double 
track*, but at! these roads are leased fo r999years from 1671 to Central 
of New Jersey B K „ rental being 33*s per cestu i gross earning*, with a 
minimum ren > ai of $1,414,400. Delaware CHr.Canali* leased forODyears 
from 1866 at interest on the bond* and 4 p. c. on atock, paid as rental.

Bond#.—la  addition to the company# bond* In the table are the fol 
lowing assumed by otter companies: By Gent. RR .of New Jersey,
*2,310,000 and by Lehigh A Wukeabatre Coal Co., $300,000 of the 2d 
mortgage on the Canal Coal A  I t ft, and 1st mortgage on Nauticoke 
RR,, and the*® $2,610,000 o f  6 p, e. bond# due Dec. 15,1997, will be 
paid ,>t maturity, the; balance of the Joan, $1,842,500 having been ex
tended at 4 p. c. to 1914.—V. 64, p. 1001 The general inori. of 1884 
ttruslee. Fidelity Insurance Co, of Phil*. 1 covers, suit), to prior bond*. 
7,460 acre* coal laud, 48 miles canal and 161 miles railroad; bond* are 
reserved to retire all prior issues not assumed by other c<>*.; ground 
rent# and mortgages, $358,433,

The $2,090,000 of 0 p. 0. bond* which fell duo Feb, 1, 1897, 
were extended In gold at t p. to  April 1,1914. Trustee of extended 

D. ‘ . Pul 61. v. 11.
in  1895-96, company sold $1,500,000 collateral Intel bond*. See 

fo il statement V. 61, p, 154.
Div*. since 1887. > 1858 '99 *00 '01 '92 '03 '94 '95 '96 97
Percent............. )  4% 5 5 5 5<s 6 4<si 4 4 below

In 1897, May, 2 p. e.
A nnual JUkrOKT.—Report for 1896 vra* in V. 61, p. 371. Coal pro

duced from company's property was,In 1896,1,549,097 tons; in 1«95 
1,521,695 tons, against 1,386.43 2 tons of coal 111 1891.

Tear ending Bee. 31. 1896. 1895. 1894.
From railroad# and Nesqne. Tunnel*!,550,025 $1,610,074 $1,485,515
Canal#..............................................loss 16,060 loss 2,9761os, 10,027
Set profit on Lehigh Coal................... 220,046 loss 11.76:1 273,099
Royalty mi coal mined and missel. 136,768 97,543 97,045

Total receipt#.,....................... $1,898,270 *1,602,878 $1,838,732
Interest, rental*, taxes, Ac.............  1,339,730 1,253,947 1,202,825

I additional acres under lease. It operates thirteen collieries and leases 
| about 4,000 acres of it* coal lands to various individual operators.

STOCK.—$10,000,000, of which $9,2)2,500 outstanding, $6,600,000 o f 
this being owned In- Central R R .o f N.J. la  1896 mined 2,401,451 tons.

Bonus, Etc.—Of the c o n s o lid a te d  m o r t  g a g e  seven percent bonds only 
; $54,000 are guaranteed by the Central HR. of N. .1., the holder# of the 
other bond* having freed that company from liability therefor, on oon- 

j dltlon that It shall not collect Interest on the $6,116,000 consols which 
It holds prior to their maturity unless such Interest Is earned, this 
agreement being stamped on the bond*. The authorized issue o f con
sols 1* $15,000,000. but those unissued are in reality unavailable, since 
by the terms of the agreement ju#t mentioned they would not If Issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A sinking fund tor tend# due io n  Is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property Included 
In the Urnt Hen; no drawings. S t e r l in g  b on d s  for $178,000 are to be 
called In 1897 ($174,000 being redeemed May 1. 1897) and the balance, 
$189,000, in 1898. Real estate mortgage «*, March. 1897, $10,000.

G onkraj F inances —The Central of S. .1., 011 Jan. 1, 1897, owned 
32,353,000 o f the income* and $5,472,552 eonooL mort. coupons 
post due hut not collectible, a* Above stated, till Juno, 1900. Bills 
payable outstanding were $3,400,224; “ other indebtedness", $3,230,•

; 990. - See V. 61, p. 460. In May. 1897. President Maxwell stated that 
the L. A IV. c.uil Co. had no Heating debt other than that duo tho 
Central HR. of X, J.. excepting $375,000 borrowed money—ace Cent, 
HR. item V. 64. p. 1041

AXNt.ii. RKi-oat.—Fiscal year on 1* Dec. 31. Report for 1898 was 
given in V, 64. p. 400, and comparison 1# made with 1893, tho last 
prey I mis report, vlx.:

times. K it. Interest. Sink. Fund, Valance
(1396..... $3,335,147 $521,501 li #715.823 $2*7,602 d«t. $148,079

1893......11,033.211 1 ,435 ,030--------$338.691------- > sur. 449,020

v Intoreetcharge# In I - ' ‘M do not Include interest on oonsols held by 
Central of X. J. RK.. mi wh - it no Interest ha* been paid isiuce 1893.

President, J. Rogers Maxwell. - (V . 04, p. ISO.)

’l S u U v IHS  K rieSK r‘ ^ V r H r . d a « . - | S t e  Hailroiel Companies.
D ladUsm  Stiuare t .a rd e n .—Sec page 155.
M a n h a tta n  R ea ch  H o te l A  L a n d  Co,—See p. 155.
M ary la n d  G oal Co.—Control* 6,000 acre* of laud In Alleghany 

and Garrett countie*. Md. Him k .—P referre.l 11- in lahle.and in addf- 
I tlon old common, $ 11,100, and treasury stock, $103,895. Coal pro 
1 dueed was: 359,821 tons In 1896; 449,234 ton* 111 1805; 351,374 in 

. . .  - thbabwee sheet, was in V, 64, p. 372,
i Surplus earning* In 1896 over Interest, etc., were $95,500; in 1895,
: $111,045; $77,506 In 1891; dividend* In 1890 (3*# p. e.I called for 
8113.914, leaving bat. surplus for year $29,562. On new preferred in 
July, 1893. paid 2«a 1>. <v. In 1894, 3«* p. c.t In 1895. 4*g p. o,; in 1896,

! 3 p. c.; in 1807, Jan., 2 p. a.; July. 2 p. e.—(V. 62, p. 455; V. 64, p. 373.)
M e tro p o lita n  T e le p h o n e  A  T e le g r a p h  C o m p a n y .—In July, 

1896. absorbed by the New York Telephone Co.—which see.
.V lexlean T e le g ra p h .—Company organized In 1878 under laws of 

Sew York State- lias a cable from Galveston to Tampico and Vera Crux,
; 738 mUr#; land line, Vera Crux to Mexico City, 267 miles. Also direct 
; cable from Galveston, Texas, Is) CoatMeoalcos, Mexico, 825 miles, dup
licating the Ma*. Tel. and Ceu. A 80. Am. Co.'s Gulf cable system. Has 
exclusive right for 50 year# for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on tho United State* 
border 156 milt;* wide, between the Gulf and Pacific Ocean. Owns 
2,125 shares of the Central A So. Am, Telegraph , which see.

The Pacino Cable Co., which is to lay a cable between Sun Francisco 
i A  Japan, China, etc., wa* organised In 1895, and will operate in close 
connection with the Mexican Tel. and the Ceut. & S«. Am. Tel.

XhrtDKNDs—In 1832 to 1386, Inclusive, 8 per cent yearly; from 1887 
i to July, 1897, both inclludve, at rate of 10 per cent per annum.
: KtHNtNu*.—Surplus Doe. 31. 1898, $592,735. Gross earnings for
year 1890, $3511,0 1 8 ; net, *286.037; dividends, $191,260; IMS. sur. 

■for year. $94,777. In 1895 gr»*«. $340,631; net, $273,241. J. A.
; dcryuiHcr, President, 37 Wall St., N. Y . — (V. 62, p. 682.)

m r i i lg a n -F e n ln a n la r  Car Go, — ORGANIZATION, Etc. — An 
| Illinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an aggregate capacity of 100 freight cars a day.

! BmducA* established in 1864. Stock and bonds listed in New York in 
January, 1893; see application In full In V 56, p. 208.

DrrajBSns.—On common in 1893. 8 p. e. On preferred, Deo., 1892, 
to Sept., 1893. 2 p. e quarterly; In 189,), 1 p. c.; in 1800, Feb., 1 p. 0.; 
May, 1 p. c.; Sept., 1 p. e.; Nov., 1 p. c.; In 1897, March, none.

N kt .Earning*.—For year ending Aug. 3 1 .1896—statement and bal
ance sheet wero in V. 03, p. 651—not earnings were $396,572; interest, 
$100,000; dividend on preferred, $200,000; balance, surplus, $96,- 
572. In 1801-95, net, $159,231; Interest on ttrata, $100,000; balance, 
surplus for year. $59,231. (V. 01, p. 472, 1011; V. 63, p. 051 .)

Surplus.................... .................. . $558,549 $438,031 $635,907
Dividends........................................(4)573,866 l i t  573,866(4%,645,599
Balance...........................................d « t  15,317 df. 134,935 dof. 9,692
Sinking fond..................................  05,816 $95,994 09,265
Deprec iatton.................. ..........................................................................
- (V .  62, p. 362, 683; V. 63, p. 1009; V. 64, p, 41, 371, 1001,1088.)

L e h ig h  A  W llk ea fca rre  (foa l*—Controlled by Central KR, of Now 
Jersey and own* 21,000 acres of anthracite coal lands and holds 3,000,

in in n s M ta  Ir o n  Go.—Owns about.40,000 acres of land and 7 Iron 
mines In 8t, Louis, Itasca and Lake counties, Minnesota; also $500,- 
000 stock and $4,500,000 second mortgage bonds of Duluth A  Tron 
Range RR. Co —which see. Also In July. 1896, owned nlno largo wool 
steamers and f.ve steel barges costing about.$2,500,000.

D ividends.—fn 1890,3 percent; in 1891, 6; in 1892, 6; in 189), 3; 
then none till April, 1896, when 1 ‘aper cent was paid; July, 1. >sp. o,; 
none since to April, 18»;. Offices, Mills Building, N, Y., au,l Chicago. 
—tV. 62, p, 364; V 63, p. 001.)
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Date
of

Bonds

Minnesota Iron Co.—Stock...............................................
National Lead Co.—Stock, common, $15,000,000 auth’d,.

Preferred stock (7 per cent, cum.) $15.000,000aatb .... 
National Linseed Oil—Stock (listed in N. Y. in Sept., 1894) 

Mortgage, gold, $1,500,000 (drawn‘for s. f., 105). —  c* 
National Starch—1st pref. stock, cum. 8 p. c. ($3,000,000).. 

2d preference stock, cumulative, 12 p.cent ($2,500,000)
1st mortgage,(for $4,500,000), gold...............................

National Wall Paper Co.—Common stock, $30,000,000...
Debenture stock, $8,000,000.........................................

New Central Coal—Stock......................................... .........
New England Telephone <6 Telegraph—Stock, $12,000,000. 

Bonds, 1st A  2d 8er., each $500,000 (red. up to 102). ..c 
Bonds, 3d Series, subject to call after April 1,1901,at 102 
Bonds, 4th Series,sub ject to call after April 1,1902,at 102 
Bouds,5tb Series,subject to call after \pril 1,1903,at 102
Bonds, 6th Series, $500,000, not subject to call.............
Bonds, 7tli Series, $500,000, not subject to call.........c*

Newport News Shipbuilding <C Dry Dock.—1st mort...c*ifcr 
Chesapeake Dry Dock A Construction 1st mortgage—

New York Biscuit Company—Stock ($10,000,000)..........
First mort, gold, sinking fund, not subject to call...... e*

New York tt East Hirer Gas—Pref.6 p.c. stock ($2,000,000)
First mortgage ($3,500,000), gold.............................. o*
1st cousol. mortgage ($5,000,000), gold.................... c ‘

New York <£ East Hirer Ferry—1st M., $750,000, go ld ----

1896

1890

'89-’90
1891
1892
1893
1895
1896
1890 
1887

1891

1894
1895
1892

Size, or 
Par 

Value.

$100
100
100
100

1,000
100
100

1,000

100
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

100
1,000
1,000
1.000

I Amount 
.Outstanding

$16,500,000 
14,905,400 

I 14,904,000 
18,000,000
1.500.000 
2,219,400 
1,846,800
3.837.000 

27,931,500
7.500.000
5.000. 000 

10,394,600
959.000
500.000
500.000
500.000
500.000
350.000

2.000. 000
600.000 

9,000,000
1.219.000
1.671.000
3.500.000
1.500.000 

750.000

INTEREST OR DIVIDENDS. Bonds—Pri n c i - 
pal,When Due. 
Stocks—Last 
Dividend.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Q.-J. N. Y „  Mills Building. July 15,’96,li*-
N. Y., 1 Broadway. Oct. 17, ’95,1%.

7 in ’96. Q .-M . do do J'nel5 ,’97,1 %
See text. Chicago, Office. Sept. 16, 1895
, . 6 g. A. & O. N. Y. Cent. T r., & C hie ago Oct. 1, 1911

4 in ’96. M. <fc N. N. Y., Office, 1 B’way. May ', ’97, 2%
J. & J. do do Jhu., 1893, 6%

6 g- M. & N. N.Y.,ChaseNationalBk. May I, 192U

8 Q .-J. New York. July 1, ’97, 2%.
See text. Yearly. New York Office. Jan. 24. 1894
5 in ’96. Q .-F . Boston, 125 MilkSt. May 15,’97.1H

6 A. & O. Boston.Bank of Rejmb. Apr. '99-1900
6 A. & 0. do do Apr. 1, 1906
6 A. & 0. do do Ax>r. 1, 1907
6 A  & O. do <10 Apr. 1, 1908
5 A. *  0. Bost, Nat. Bk. Com’rce. Apr. 1. 1915
5 A. & O do do Apr. 1. 1916
5 15 J.&J. 1. E. Gates, 35 Wall St. Apr. 15, 1990
5 j .  & j . do do Apr. 15, 1937

See text. * hicago, 111. July 1, 1896
r M. & S. N. Y., Kountze Bros. Moll. 1. 1911
6 New York. July22,’97,3%
5 g. j .  & j . N.Y. Guaranty Trust Co. Jan. 1, 1944
5 g. J. & J. N. Y., Knick’b'r Tr. Co. Jan. 1, 1945
5 g. M. & N. Nov. 1, 1922

N a t io n a l L e a d  C o m p a n y .—Organization.—Organized under 
the laws of New Jersey on Dec. 7,1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $192,000 certifi
cates of the old trust were outstanding December 1,1895.

Securities.—The preferred stock is entitled to 7 p. c. per annum cu
mulative. Seeeditorfal o f May, 1893, Supplem ent, and V. 60, p. 349. 
Debenture bonds have been authorized but none issued.

Dividends.—On preferred, 1892, to June, 1897, 7 p. c. yearly (1% p. 
o. quart). On common in 1893,2 p.c.; in 1894,3 p. c ; in 1895, Oct.,1 p. c.

A nnual Report.—Fiscal year ends Dec. 31. Annual meeting is held 
on a Thursday iD February. The annual report for 1896 in V. 64, p. 
372, gave the following statement: Net earnings, $1,174,994; divi
dends, $1,331,425; balance, deflcio, for year, $156,431. In 1895.net, 
$1,281,261. In  1894, net, $1,212,258.

GENERAL BALANCE SHEET DEC. 31, 1896.
Plant investment.$23,462,674
Other investments___  236,218
8tock on hand..  4,587,594
Treasurjr stock. 100,600
Cash in banks ...........  503,395
Notes receivable......... 246,287
Accounts receivable.. 1,465,408

Capital stock.......
Surplus Dec. 31....
Mortgages............
Accounts payable.

,$30,000,000
604,669
12,603
74,904

Total assets......... $30,692,176 Total liabilities___$30,692,176
D irectors.—W. II. Thompson, E. C. Gosliorn, F. W. Rockwell, L. A. 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. McBirney R. P. 
Rowe and Charles F. Wells. Officers.—President L. A. Cole; J. L. 
McBirney, Treasurer; Charles Davison, Secretary. N. Y. office, No. 1 
Broadway.—(V. 62, p. 362; V. 64, p. 372.)

N a t io n a l L in se ed  O il.—This company, Incorporated in 1887 
under the laws of Illinois, acquired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery,'patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the United States, including Chicago, St. 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
linseed oil ana oil meal and oil cake—used for stock food and fertilizer 
—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348.

D iv id en d s .—Tn 1888, 3H p. c.; in 1889, 4 p. c.; in ’90, 4 p. c.; in ’91, 
2*2 p. c.; then none till Sept., ’95, when 1 p. c. was paid.

B onds .—Mortgage of 3 896 is for $1,500,000; trustee, George Sher
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital.

Annual Report.—Fiscal year ends Dee. 31 (formerly July 31.) 
Annual meeting third Wednesday of February. No figures for the 
year 1896 were given out, but for statement made to stockholders see 
V. 64, p. 468. Report issued in February, 1896 (V. 62, p. 275), covers 
17 months from July 31,1894, to Dec. 31, 1895, showing gross profits, 
$1,178,689; net profits, $479,689; dividend (paid Sept., 1895), $180,- 
000; balance, surplus, $299,689.

D irectors.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 
A. C. Abbott, Marcus Simpson, A. O. Hall, J. A. Willard, J. P. Reiser; 
T. G. MeCulloli, Secretary and Treasurer. Executive offices, Old Colonv 
Building, Chicago, 111. - (V . 64, p. 330, 468.)

N a t io n a l s t a rc h .—Incorporated in February, 1890, under the laws 
of Kentucky, to own properties capable of producing from 230 to 240 
million pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Illinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi
dends. Wording of pref. certificates was in editorial of May, 1893 
P rjiT'LKm en t . Annual meeting is held #n first Wednesday in February!

On March 1, 1894, there were in the company’s treasury $549,300 
common stock, $780,600 first x^referred and $653,200 second preferred 
and $663,000 first mortgage bonds. No recent rex>ort.

Stock.—Common authorized, $5,000,000; outstanding, $4,450,700.
D ividends.— 1890 to ’92. ’93. *94. ’95. ’96.

1st pref. stock... .. 8 yearly 4 0 0 4
2d pref.............. 6 0 0 0
Common............ .. In March. 1891, paid 1 p. c.; none since.

In May, 1897, dividends in arrears: 1st pref., 26 p. c.; 2d pref., 52 p.c.
D irectors.—W. F. Piel, Jr., President; William Duryea, Chester W. 

Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose
velt, John Duryea, A lex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vico Pres 
John G. Agar, Henry W. Piel, Louis T. Duryea.William F. Piel, Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz 
New York office. No. 1 Broadway. (V. 54, x>. 643; V. 56, p. 247,1015.)

N a tio n a l W a l l  P a p e r  Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February. 1897, President Burn testified 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent, of the wall paper business; iu 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088.

Stock.—Common stock was originally $14,000,000, but has been in
creased to $30 000,000; issued $27,931,500. Common was issued for 
good will, patents, etc. Quarterly dividends of 2 p. c. each are paid bn 
debenture stock.

The following general balance sheet was filed in March, 1897 :
4 sse's—

Buildings....... ........... $768,453
Machinery.................  2,409,467
Cash and ubts receiv. 3,618,254
Merchandise.............. 2,275,453
Patent rights............  28,231,500
Miscellaneous......... . 115,585

Liabilities— 
Common stock.
“  Debts” .........
Reserves.........

T ota l...................... $37,418,712 | Total..................
N. Y. office, 418 Broome Street.

—V. 61, p. 1065 ; V. 62, p. 3 087, 1139; V. 64, p. 1088.
N e w  C e n t ra l  C o a l ( M d . ) - See p. 155.

$27,931,500
8,851,822

635,390

$37,418,712

N e w  E n g la n d  T e le p h o n e  Sc T e le g r a p h .—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January 
1,1897, it had 34,938 stations in all, against 31,159 in 1896.

Bonds.—The bonds are debentures, but are to be secured by any 
mortgage placed on the property.

Dividends.—From 1886 to 1893, 3*2 p. c. per annum; in 1894, 4 p. c.; 
in 1895, 4*2 p. c.; in 1896, 5 p. c.; in 1897, Feb., 1*4 p c.; May 114 p. c.

A nnual R eport.—Fiscal year ends Deo. 31. Report for 1896 was 
in V. 64, p. 949, showing gross earnings $2,780,652: net over inter
est, maintenance, taxes, etc., $604,935; dividends (5 p. 0.) $508,180; 
balance, sur.f for year, $96,755. In 1895 gross, $2,430,102; net $557,- 
774. In 1894 gross $2,172,220; net, $498,461 —V. 60, p. 834 ; V. 62, 
I). 906; V. 64, p. 949 )

N e w p o r t  Sc C in c in n a t i  B r id g e  C o .—See RR. Cos.
N e w p o r t  N e w s  S h ip b u i ld in g  Sc D r v  B o c k  C o .—Organ

ized unaer an act of Virginia of January 28, 1886, as amended Febru
ary 17,1890. The stock authorized by law $6,000,000; issued to April, 
1896, $2,000,000; par $100. The company owns LOS acres of land 
with water front, and has large plant, costing $561,954 for the dry 
dock and crib work, and over $5,000,000 for the other property. The 
Chesapeake Dry Dock & Construction mortgage covers the dry dock 
as a first lien and the Newport Nows Shipbuilding & Dry Dock mort
gage is second to this. 8ee statement to New York Stock Exchange in 
V. 53, p. 716. In year 1895 gross earnings, $671,038; net, $53,581. 
New York office, 1 Broadway.

N e w  Y o r k  B is c u it  C o m p a n y .—This company is incorporated 
under the laws of Illinois, and owns and leases property in New York 
City, Chicago, Baltimore, Cambridgeport (Boston), Des Moines, la., 
Denver, Col.. &o., 15 cities in all. See report of Chicago Stock Exchange 
Committee in August, 1896, in V. 63, p. 357. On Jan. 1, 1897, bills 
X>ayable were $770,034.

Dividends from October 1,1890, to Jan. 1,1892, both inclusive, 11 
p. c. per annum; in 1892, 4 per cent; in 1893, April, 1 per cent; in 
1894 and 1895 none; in 1896, April, 1*2 p. c.; July, 1^  p. c.; none since.

A nnual R eport.—Statement for 1896.in V. 64, p. 662.
Cross. Net. I Gross. Net.

1893 .$1,793,860 $411,910 1895...........$2,046,387 $633,080
1894 . 1,941,714 545,390 | 1896........... (?) 558,060

Officers—President (in Jan., 1897), Henry J. Evans; Treasurer,
George H. Webster. Main office, Chicago, 111. (V.-64, p. 135, 330, 662.)

N e w  Y o r k  4 E a s t  B i v e r  Cias C o .—Incorporated under the laws 
of New York in January, 1894, to supply gas in New York City 
through tunnel 2,541 feet long from Ravenswood, L. I., under East 
R iver to East 71st St., N. Y. Gas turned into tunnel in Oct., 1894.

Central Union Gas Co— In July, 1897, the Central Gas Light Co., 
supplying gas north of the Harlem River, was acquired in the interest 
of the N. Y. & E. R. and the Central Union Gas was incorporated 
with a capital of $3,500,000 to take over the property—see V. 65, p. 
112.

Proposed Consolidatio7i.—Consolidation of the Equitable Gas Light 
Co. of New York and the New York & East R iver Gas Co. is proposed. 
Stockholders of these companies were requested (July 17, 1897,) to  
deposit their stock with the < entral Trust Co., N. Y. I f  more than 
two-thirds of these stocks are deposited before Sept. 1 a plan will be 
formulated. See V. 65, p 111,151.

Stock authorized, $2,000,000 preferred and $5,000,000 common. 
Outstanding in Jan., 1897, common, $5,000,000; pref., non-cumulative,
6 p. e., $1,671,000, of which $900,000 was issued in May, 1896, for 
new construction ; trustee, Guar. Trust Co. of N. Y. Dividends— On 
preferred in 1897, July. 3 p. c. (first dividend). Bonds.—The consol, 
mortgage is for $5,000,<'00, o f which $3,500,000 reserved for prior 
bonds and balance for extending mains, etc. Trustee, Knickerbocker 
Trust Co., N. Y.—V 60, p. 349. President, Angusd Belmont. Office, 
32 Liberty St., New York. V. 65, p. I l l ,  112, 151.

N e w  Y o r k  <fc E as t B iv e r  F e r r y ,—Owns the “ Astoria”  Ferry be
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry
boats. Capital stock, $750,000: dividends are payable Q.—M.: in 1895,
3 p. c.; in 1896, 4 p.c.; in 1897, (?). Mortgage trustee is Knicker
bocker Trust Co., New York. Directors (Oct., ’96)—William A. Nash, 
Tlieo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge.

N e w  Y o r k  Sc N e w  J e rsey  B r id g e  Co.—Organized to build a 
suspension bridge across the Hudson River from between 59th and 60th 
Sts., N. Y. City, to New Jersey. President. James S. Clarkson; Vice- 
President, Louis Windinuller; Secretary, C. H. Swan. Office, 214 Broad
way, N. Y. (V. 62, p. 548, 1041; V. 63, p. 154, 1010; V. 64, p. 1089,1225.

N e w  Y o r k  Sc N e w  J e rsey  T e le p h o n e .—Operates telexfiione 
Lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stations on Jan. 1,1897, were 14,333 (of which 6,818 
in Long Island), 11,883 in 1896,10,102 in 1895 and 9,671 in 1894.
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MISCELLANEOUS.
gur'-xp.miatloi; of coUuuiTliBa^ugsr^., see  ̂notes on 

t o t  page of tables.

S'. Y.MutualTel.—Mutual Uu.Tel. 1st M., g.,en.,i»ot d r 'n c  
I f  etc Turk t£ Scir Jersey Telephone—Stock, $5,000,000...

0en.M.«towl»t)*1.5O&,OOO,f..».f.«2O.OOOj-rly.i»otar.o* 
V. r. *  Ontario L a n d -1 *t M „ $600,000, g „ red. at 110.0*
X. r . Telephone.—M et X. A, T., 1st M „ g.. s. f............e.*r
Niagara Falls Power Company—Stock lo r $10,000,000.. 

1st M., #10,000,000, g „  coup. JAJ: reg. $500, Q—J.oAr
Worth A mertean—Stock for $50,000.000...........................
Worth west Equipment—Stock............................ ................
northwestern Tel.—Stock, 6 p.c., guar. West.Un................

1st mort., sink, fund, bonds not drawn, Interest guar. c
Ohio Falls Car Manufacturing Go.— Common stock......

Preferred stock, 8 per cent, cumulative, go ld ..............
l i t  M.. gold, $20,000 per an., subj. to call at 105. ..o’ &r

Oregon Improvement Go.—Stock, common .
Preferred Block isaned tn 1888, 7 p. o., non-enmutative. 
1st mortgage, gold, atok. fund 1 p c. yearly. Bee text
Consolidated mortgage for $15,000,000, gold............ c"

Paci/ic Mail Steamship—S to rk ........................................
Pennsylvania Canal—Gen. M., $5.000,COO, int. guar. c
Pennsylvania Coal—Stock............................................
Pennsylvania Meat, Light tt Fowci— Coni, (stock, full paid.

Prof, stock flu May, 1897, $35 paid) 6 p. e. cunt...........
Trust Certificate*, gold (Edison stock as collateral!...

Pennsylvania Steel Co.—Old Fenna. 9 'cel 1st M., cur--- r
Maryland Steel 1st mortgage, currency..................... r

Date
of

Bonds

1881

1890
1890 
1888

1891

1874

1892

1880
1889

1870

1896
1887
1892

Size,or 
Par 

Value.

$1,000
100
100
500

1,000 
100 

500, Ae. 
100 
100 

50 
500 
100 
100

1,000
100
100

1,000
1.000 

100
1.000 

50 
50 
50

100 Ac.
1,000
1,000

Amount
Outstanding

$1,957,000 
See text. 
1,261,000

565.000
1.961.000
2.923.000
6.991.000 

39,733,600
3.000. 000
2.500.000
1.180.000

400.000
800.000
520.000

7.000. 000
310.000

3.951.000
6.519.000

20,000,000
2.519.000
5.000. 000
5.000. 000
5.000. 000 

abt. r.ooo.eco
1.000. 000
2.000.000

INTEREST OR DIVIDENDS.
Rate per! When ; Where Payable, and by 

Cent. ‘Payable1 Whom,

6 g. M. A  X. N. Y „  West. Union Tel. 
7 in ’96. Q.—J.15 Brooklyn, 16 Smith St,

5 g. ill. & N. N. Y., Atlantic Tr, Co.
6 g. F. & A. ;N. Y.. Central Trust Co. 
5g. M. A N'. NT. Y., 18 Cortlaudt St.

"6 'g .  J . i ’ j .  N. Y. Mills* Building.

6 j Var.
6 J. A J.
7 J. & J,
___ yearly.
8 g. Q.—J.
6 g. A. A  O.

......  M. A  8.
6 g. J. A D,
5 g. A. A  O. 

See text J. A D.
6 J. A J. 

16 in ’96 Q.—F.
See tex t.' ......
See text............

5 g.............
5 jl*. A  Mi 
5 HR A

X. Y., Hoyt, 36 Wad St. 
N. Y., West. Un. Tel. Co.

do do
ST.YE, Maitland, C.A Co. 

do do
do do

N. Y. Of., 10 Wall St. 
See text.

Apr. ’95, coup, lasr paid. 
N. Y. Mercantile Trust, 
Phila.,Broad St, Station 
New Y'ork, 1 Broadway

Philadelphia. 
Philadelphia Office, 

do do

Bonds -Prime i 
pal, When Due. 

Stocks—Last 
Dividend.

May 1, 1911 
J’ ly 15,’97,113 
May 1, 1920 
Feb. 1, 1910 
May 1, 1918

Jan. 1, 1932

Sep.30,’96, IV, 
July 1, ’97, 3% 
Jan. 1. 1904 
July 24, 1893 
July, ’96, 2 % 
Oct. 1, 1922 
Aug. 1, 1890 
Mob. 1, 1893 
Deo. 1, 1910 
Oct. 1. 1939 

June 1/97,1% 
July, 1910 

Aug.1,’97, 1% 
Api. 5, ’97, 1% 

Se© text.
A  ft. Apr.,1946 

Nov. 1, 1917 
Feb. 1, 1922

STOCK.—In February 1894, increased from $2,535,000 to $3.500,ooo 
and to March, 1896, to $3,000,000, for Improvement*—see V. 61. p. 515 

K<nn>* —General mortgage o f 1890 i* now a first lien. Generals for 
$130,000 and $396,900 of stock were held on treasury on Dec. 31. 
1896. for Improvements, etc. Trustee gen. mort,, Atlantic Trust Co. 
Bills payable Dec. 31,1896, $50,000; real estate mortgages, $121,500. 

D ividends.— ) 1892. 1893. 1894 1895, 1896. 1897.’
Per Cent. {  6 6 7 7 7 below.

In 1897, Jan.. 1% P- e. and l  p. c. extra; in Apr., 1 % p, o.; July, 1 % p, c. 
Earnings.—Report for rear ending Dee. 31,1896, was In V. 64, p. 

513.showing gross. $1,551,383; not. $177,731; interest, taxes, etc., 
$107,26$; dividends. $253.365; balance, sutplus, $117,098. In  1893. 
gross, $1,405,882.—tV. 64, p, 3154

S e w  Y o r k  A  O n ta r io  L an d  Co.—Organized in 1889 In interest
0 f New York Ontario A Western BR. Co. to acquire anthracite eoal 
lands in the Lackawanna Valley, "aggregating about 835 acres,”  and 
estimated to contain at least 7,000,000 tost* of eoal. The coal is leased 
to the New York A Scranton Coal Co., minimum production to be 
300,000 ton* yearly, and is all hauled by the N. Y. Out. A W. Bonds 
redeemed. $3A,O0O, sins lag fund being 0 cent* per ton o f eoal mined; 
trustee, Cenxro.! Trust Co.. N. Y. See V. 50, p. 105.

N e w  Y'ork A  W11K e l m  r re Coal.—See page 155.
N o w  Y'ork Susquehanna A  W e s te rn  Coal.—See page 155. 
New  Y ork  T e le p h o n e .—In 1896 this company took over the 

business o f the Metropolitan T. A T, On, with exclusive right* under a 
perpetual license from the American Bell Telephone Op. to the tele
phone business within the city o f New York and it* suburb*, its terri
tory having a radius of 33 miles from the New York City Ball In all 
direction*) and the Westchester Telephone Co. (V. 63, p. 30.) The 
Met. T. A  T. bonds were assumed.

OrrtCK**.—President, Charles F. Cutler; Secretary, John II. Oaliill 
Treasurer. William II, Driver. (YE 63, p. 30, 229.)

N iag a ra  F a lls  P o w e r  Com pany,—O resn lrd  In 1886 and un
der special sets o f New York Stabs has authority to use the water of 
Niagara R iver for developing power at Niagara Fails, and also to 
transmit any power, heat or light developed from  such water to prac
tically any point In New York State. It* hydraulic works, with a cap
acity o f lOO.WKl horse power, have been constructed and include the 
building o f 7,000 feet of tunnel, with Intake "anal, wheel-pits, etc. The 
company has l,07 l acre* of l*nd. The tunnel was first used January. 
1894. See editorial V. 61, p. 46. Buffalo (Street) Ry. obtain* power 
from this company, (V. 63, p. 923.1114.)

STOCK.—Slock authorized by charter $10,000,000; by stockholder* 
$3,5O0.00O, an increase of $500,000 having been authorised in June,
1 $97, burned to J «ne 30, 1897, $2,023,000,

Bonds. -  Mortgage (trustee i* Centra) Trust Co.) cover* 1,071 acres of 
city property, tunnels. franchises, rights-of-way. etc. Agent is Cataract 
Construction Co. O m e se s —$ W ., Edward tt, Adams i 1st Vice I'm*., 
Francis Lyadc Ntntson; 2d Vico- Pres,, Ed ward- A. tvtckv-s ; Betty, and 
T b m ., W. s . Kankine, 15 Broad Street, X .Y.Cttjr.-lV , Hi, p. 234.)

N o rth  A m er ic a n  fo m p a n y .—O lio* m z a t d >n.—Oraaotfodtn 1890 
undertow* o f New Jersey, as successor to the Ure-gon i  Trans-Contl- 
aumtal Ob, Is  interested in street railway and eleetrio enterprises, 

M ilw ac k k k  Electric Ra ilw a y  A  1. tour Co.—This company, eon* 
troBeft by the N, A, Co., owns the entire system of sTrfn-t railways 
and has exelosive franchise for distributing electric light and power 
in Milwaukee VE 82, p. 1136. See STm.i;r lU itw  t t  St'ri-LLMf.sT.

C in c in n a t i  Edison Blkctkic  COMraNT.—This ootupuny has se
cured the contra©* for the public lighting of the entire city o f CSn- 
oiaaati for eleven years and with it a valuable franchise for eommarclai 
lighting for the torro of twenty year*. Not earnings for year ending 
April 30, 1896, at Cineinnatl Edison Co. were $70,000.

Capital Stock .—The North American authorised capital is $50,000,- 
000, o f which only $-40,000,000 hits been issued, this having been ex, 
changed, *hare for share, for stock o f the Oregon A Trans-Continental.

An nu al  Raf-oKT.—Fiscal year ends May 31. Annual meeting 1* held 
In Jersey City on third Wednesday In Jane. Report for 1896-97 wa* 
In V, 64, p. 1:179. No income account is given, only the full))wing 
Statement « t  May 31,1897; Asskta—M ilwaukee Electric tty, A  LI gilt 
stock. $5,468,800; bonds, $100,000. Cincinnati Edison Electric stock, 
$382,733; bonds. 1103.000. other stock*, etc., valm-d fit $29,505; ac
counts receivable, $222,403; secured loans, $376,206; cash. $289,799, 
IdAB tUTiM.—**Tlv« rotupany has-n o liabilities, except current expense* 
and an open account of $17.060.”

Dirrctob*. -  Edward if. Keasbey, John I. Boggs, C. W. Wet more, 8. (VE 
Bart, J. Hobart f Cerriek. Nelson liotmtson, (,. it. Sheldon, Kd word Edes, 
Henry C, Payne. President, C, W. Wettnore; Secretary and Treasurer, 
Edward Ed--; Now Y ork Office, 32 Broad St. (V, 64, p I I 70.)

N orth ** - s ie r i i  T e le g ra p h ,—Owns s.ooo miles of wire and is 
leased to Western. Union for Ott y -or,. -With guaranteed dividends, 
rising % per cent a year to 6 in 1897 and afterward.

O h io  P a lls  f a r  M a n u fa c tu r in g .—See this StirrbKMB.vT, p. 155. 
O regon  Im p ro v e m e n t C om p an y ,—This company controls til* 

Pacific Coast •'leans-idp Company (Owning it* entire capital stock) 
and ojesrates five steamship line* running between Ban Framdsco 
Portland. Victoria. Bltka, Fort Bragg, Ban Diego, Ac. Also owns ali 
tin, —- or of >i,> Columbia A Puget Bound Railroad. (narrow gauge),
Beattie, to Franklin, etc., with obfings, 57 miles, and it-* New' Castle 
mine; the Pacific coast- Railway (narrow gauge), port Harford, Cal., 
to Los OB'-'-'. 80 miles; the Beattie A Northern Railway,
Auarortr* to Hamilton, Wash., 30 miles; the Port, Townsend 
BoMbero KR.; Port Townsend to Quiiceno, Wash.. 28 miles, and 
Olympia to TenJno, Wash., 15 miles; operates the Franklin Coal Co.

owning the Franklin mine, with 3,050 acres eoal lands at Franklin 
and 2,083 acre* at New Castle. See editorial V. 60, p. 954.

DKF t tn/r. —Consol, coupon- due Oot. 1, 1895, wore not paid and C, J. 
Smith of Seattle was appointed receiver O ot 4. Foreclosure proceed
ings under both first and consolidated mortgagee were consolidated in 
July, 1896. V. 63, p. 155. The first, mortgage interest due June 1. 
1896. was paid at Farmers’ L, A T. Co. on Oct. 15. Dee., 1890. and 
June, 1897, coupon* were purchased—see below. (V. 63, p. 715.)

KeobGanizstion  ConMiTTEKs.-John I. Waterhurv, Chairman; T 
Jstbo-Oiv Coolidge, Jr.. Edwin S. Hooiey.J. 8. Baohe, ft. Rollins Morse; 
depositary, Manhattan Trust ('■>.. NAE.orOld Colony Trust Co., Boston.

Dee., 1896, and June. 1897. iir-t raoi-tgago coupons on bonds depos
ited were purchased by this committee. (V. 64, t> 1001.

Consul. Committee.—Chairman, K. (». Rolston; II. Am t and Henry K. 
McHarg. The plan of this committee » a i  in V. 68, p. 923. Juno, 1897, 
coupon 1st mortgage on bonds deposited was purchased by the com
mittee, (V. 64, p. 1042.)

Plan —The Waterbury Committee presented the following plan In 
May. 1896; see details in V. 02, j>. 990. See also V. 63, p, 269. First 
instalment of assessment was due May 11, 1897. Deposits o f $3,418,- 
000 firsts {out of $3,951,000 issued) ami a majority of co> sols aud com
mon and preferred stocks had been received la April, (V.84,p. 800.)

Sew Sec unties. —F i r-1 mortgage 5 per cent gold bonds, $5,000,000; 
non-eumiilatlvr i per cent preferred -took, $5,000,000; common stock, 
#9,000,000. New firsts for $521,900 arc reserved for now steamships, 
otA. at not over $ 100,000 per annum. [? Coupon June 1, 1896.]

---------------- end receive----------------.
Old securities— Pay Assess. Cash 1st St 5s. Pf.stock. Com.sCck,

• | 110% ........ ........
Consol. M. bonds... 12%%    62%% 75%
Prof, stock.............  12%%   62%% 75%
Common stock.......  10%   10% 50%

B'iNoa.—Under consol, mortgage for $15,000,000 trustee is Farmer*’ 
Loan A  Trust Co. The first mortgage bonds ate subject to call for the 
sinking fund at par If not purchasable at 106. Boo V. 56, p, 142.

EARNIN'}*,~6 months,) 1896-97... tiros*. $1,553,635; net, $202,791 
Dee. I  to May 31. s' 1895-96. . .Gross, 1.553,788; net, 75,265

A nmtal R ki-okt. - Fiscal year end* November 30. The report of 
Thotaas L. Greene on the financial and business affairs of the com
pany, pri -ented in March, 1806, wit* given in V. 62, p. 1084 and should 
be consulted.

Company’* report for year ending Nov. 30 ,1896, was given in V. 64. 
, p. 2B4, 805. I in provemenk reuulrenieni * for 1897 arc estimated by the 
receiver at #2.170,000 (Mr. Greene in 1896 estimated the immediate 
cash reuuirement* at S 1,500,000)—see V. 64, p. 605.

Tear ending Xor. 30..------------1896-
Parn mgs— Gross.

Pacific Coast 88. Co...$2,2?.\231
Pacific Coast Ry. Co. 
Col A Puget 6. HR. Co. 
Seattle A  Nor. Ry. Co. 
Port To m - KR. Ci
Coal Department.......
Steamers.....................

Set. 
$10.8,520 

13,037 
123,738 

13,298

117,259 
260,154 
30,792 
10,431 loss 13,709 

439,616 123,837
79,135 7,717

$376,384
22,143

Gross. 
$2,237,579 

127,266 
203,054 
39,137 
15,026 

507,646 
68,795

$3,258,603

-1895-
Xet. 

$167,122 
24,798 

132,277 
11,577 

loss 9.317 
109,911 

3,662

$110,030
50,113

Total....................... $3,221,621
Gen.exp.aud taxes... .........

Balance for charges..................... #354,240 ......... . $380,917
President and Treasurer, (elected June, 1897.) Thomas L. Greene; 

Vic,‘ President, C. A. Dolpb; Secretary, N. Poston.
- IV .  64, p. 2 8 I. 605, 800, <102,1001, 1042, 1225.)

I, ac tflc  ’ t a l l  s te a m s h ip .—An agreement made with the Panama 
BR. In December, 1305, for 3 years covers Joint traffic between N.Y. and 
Central America aud Mexico and the IT. 8. coast. (V. 63, p. 78.)

Div id end*.—No dividend* from 1.887 until Deo., 1896, when 1 p. o 
Was paid; to 1897, June, 1 p. <-. (V. 63,p, 023.) On April 30, 1897, 
current liabilities were $248,771; current assets, $1,840,149.

L atest E a infos.—1 mo., ? 1897....... Gross, $380,375; net, $116,226
May 1 to May 31. J 1606 .. ..Gross, 280,898; net, 18.180 

a n n u a l  R ki-okt.—F iscal year cuds April 30; report for 1896-97,with 
balance sheet, was In SE 65, p. 25, The Atlantic lines were discontin
ued in 1896 under a contract with the Panama KR.

Tear ending A pr. 30. 1897.
Atlantic line*....................   $6
Panama lines......... ........... 2,431,601
Trans- Part lie line.............. 1,327,731
Subsidies..................   69.333
Miscellaneous...................  311.478

1898. 
$230,119 
2,162,801 
1,463,958 

74,060 
292,000

1895.
$223,829
2,105,435
1,362,437

80,000
316,171

1894.
$170,839
1,730,845
1,498,410

69,487
304,512

Total earnings.......... $4,140,140 $1,222,938 $4,087,872 $3,834,093
Net earnings  ............  714,258 $708,382 $712,632 $475,401

Director* and Ofeicbrs—Henry Hart, Isaac E. Gates, Calvin 8. 
Brice, Samuel Thomas. Joseph Richardson, Geo, J. Gould, Russell 
Sage: Colli* P. Huntington, President; U. P. Schwerin, Vice-President; 
William H, Lane, Secretary; Jos. ilellen, Treas.. Mills Pudding, N, Y. 
—(V. 63, p, 7 4 ,77 , 881. 923; V. 114, p. HI 10; V. 69, p. 85.)

P e o r ia  W a te r .—Sec this Supplement, page 155.
P e n n s y lv a n ia  C a n a l,—Worked In interest of Pennsylvania BB., 

which guarantees interest on bonds ami owns #3,517,150 of the $4,- 
501,206 stock. Matured gen. mort. emtpon* unpaid by this company 
Dec. 31.1890. were# 1,406.370. Earning* for year ending Dec. 31,1896, 
gross, $66,863; net, #1.928; interest oil bonds (not paid by company) 
$151,200; balance, dcii.-it for year. # I 19,382. In 1895, gross, $60,093; 
deficit under operating expenses, $3,541.
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S u b s c r ib e r *  w i l l  c o n fe r  a  g re a t  fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b le s :

MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

Pennsylvania Steel—(Ooncl.)—Consol.M., $7,000,000, g.c* 
Peoria Water—M ort,g.,red. aft. Nov. 1, 1899, at 10o..c
Philadelphia Company— (Natural Gas) Stock...................

1st M., s. f., $250,000 yearly, not drawn................... ox
Purchase money mortgage.............................................

P. Lorillard Co— Common stock...................... ......... .
Pref. stock, 8 p. c., cum., pref. as to assets and earn gs.

Procter Gamble.—Common stock...................................
Pref. stock (8 p.c., cum.). See terms in ed.May,’93, Sup. 
1st M., g., subject to call at 110 after July 1,1900— o*

Pullman's Palace Car—Stock............................................
Quicksilver Mining—Common stock..................................

Preferred stock,7 per cent, not cumulative...................
Railway Equipment Company o f Minnesota.—Stock......

1st Mortg.,gold, $50,000 rod. ye’rly in Nov. at 100......
Car trust, $100,000 (part red. yearly).........................

Rapid Transit F e rry - 1st M., gold, red. after 1901, s. f.c* 
Rhode Island Perkins Horse Shoe—General (com.) stock..

Preferred, 7 per cent cumulative...................................
St Paul dc Sioux City RR — Land stock, $2,400,000.........
Sioux City rf St. P a id — Land grant mort., gold, income.. 
South Brooklyn RR. & Term inal— P ref. mortgage notes..

Mortgage........................................................................
Southern Atlantic Telegraph—Stock (guar. 5 per cent)..
Southern Colton Oil—Stock (see tex t).............................
South Tuba Water C o— 1st mortgage bonds.....................

Consol, mortgage, gold, $1,500,000...............................

Date
of

Bonds

1895
1889

1888

1890

1891
1890
1891

1872
1871

1888

1890
1893

Size, or 
Par 

Value.

$500 &c 
1,000 

50
1,000

100
100
100
100

1,000
100
100
100
100

1,000
100
100

"50*6

25
50
50

1,000

Amount
Outstanding Rate per 

Cent.
When

Payable

$3,283,000 6 g. M. & S.
1 429,000 6 g. M. <te N.
7,500, nOO See text. Q.-J.

51,000 6 J. & D.
45,000

3,000,000 See text. F. <fc A.
2,000,000 8 p. ann. Q .-J.
2,250,000 See text. F.&A. /j-
2,250,000 8 p. ann. Q .-J .
2,000,000 6 g. J. & J.

36,000,000 8 p. ann. Q .-F .
5,708,700
4,291,300

996,500 6 per an. M. A N.
540,000 6 g- .1. & D.
100,000
650,000 5 g. M. & N.

1,000,000 See text. Q —J. is
1,750,000 7 Q.—J. 15

370,000 (!)
576,500 See text. .1. & j .
100,000 4

1,200,000 5 M. & N.
559,525 5 per an. A. & O.

2,000,000 See rein.
522,000 6 A. A 0.
478,000 6 g. J. & J.

INTEREST OR DIVIDENDS.
Where Payable, and by 

Whom.

Bonds—Princi
pal,^When Due. 
Stocks—Last 
Dividend.

Girard L.r.,A.(kTr.,Phil. 
In default.

Pittsburg,820 Penn Av, 
N. Y. City, Merc. Tr. Co

N. Y „  Baring, Magoun. 
Cincinnati,O.,Co. Office.

do do
N. Y., Mercantile Nat. Bk 
N. Y., Farm. L. & Tr. Co.

N. Y., Of., 20 Nassau St.
New York & London. 

N. Y.,Mait.,Coppell&Co.

New York.
Co.’8 Office, Providence 

do do
St. Paul,E.M. Van Duzee 

St. Paul, Minn.

N. Y., West. Union Tel. 
From Camden-byck’ck 

N.Y., Holland Trust. 
N. Y. Farm. L. & Tr. Co.

8opt. 1, 1925 
Nov. 1, 1919 
July 1, 1895 
Dec. 1, 1898

Feb. 15. 1896 
July 1, 97, 2% 
Aug. 14, *97, 6 
July 15,’97,2% 
July 1, 1940 

Aug. 16,’97,2% 
1882, 25 o/0 
1891, 4%% 

May 1/97, 3% 
June 1, 1901 
June 1, 1906 
Nov. 1, 1944 
July, ’96, 1 % 

July 15,’97 1%
(L

Not fixed.

Mav 1, 1928 
April,’97, 2^%  
Jne. 15,’97,4% 
Apr. 1, 1910 
July 1, 1923

P e n n s y lv a n ia  C o a l.—Owns coal lands in Wyoming Valley, Pa 
Dividends since 1881—From 1882 to Aug., 1897, inclusive, 16 per cent 
por an. In Feb., 1894, paid 4 p. c. extra and in Dec , 1896, 5 p. c. extra.

P e n n s y lv a n ia  H e a t ,  * i g b t  &  P o w e r  C o .—Organized in 1895. 
In March, 1896, leased the Edison Electric Light Co. of Philadelphia for 
99 years at a guaranteed dividend of 8 p. c. for the first two years an d 
•9 per cent thereafter, but holders of nearly all the Edison Company’ s 
$2,000,000 stock accepted for their stock $50 in cash and $100 trust 
certificate per share. V. 62. p. 320. In May, 1896, the stock of the 
Electric Trust was purchased. See V. 62, p. 990 and 989.

Securities.—The preferred stock was $35 paid per share in March* 
1897. The trust certificates (tax exempt) are secured by deposit with 
the City Trust Safe Deposit A Surety Co. of an equal amount of Edison 

stock; they are subject to call after April i,  1946.
D iv id end s . On common j^ar value first dividend April, 1897, 1 p. c. 

On preferred instalments paid-in, xiaid Oct., 1896, 6 p. c.; March, 1897, 
3 p. c. On preferred par value, paid March, 1897,1 p. c. V. 63, p. 515.

Report for year ending Sept. 30, 1896, in Chronicle of Oct. 31, 
1 8 9 6 , gave net profits of $275,194; interest on Edison trust certifi
cates, $49,502 ; dividend on pref., $79,000; balance, sur., $146,692.

common, $270,000; balance surplus, $118,008; total surplus fund July 
1. 1894. $450,029. Office, Cincinnati. (V. 57, p. 376 ; V. 59, p. 291.)

i -u l lm a i i ’ * P a la c e  C a r  C o .—The stock has been increased ft 3m 
time to time to prov ide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31, 1896, $26,919,838.

D ividends since 1876—From 1877 to 1880inclusive, 8 percent; from 
1881 to 1883 inclusive, 9 ^ ; from 1884 to Aug., 1897, 8 p. ct. yearly. 

R eport.—Report for 1895-96 was in V. 63, p. 700, 754.
Years ending July 31. 1896. 1895. 1894.

Earnings from cars........................$8,162,460 $7,452,853 $8,761,935
Patent royalties,manuf. profits,&c. 1,081,923 1,094,772 833,132

Total revenue.. .̂.......................$9,244,383 $8,547,625 $9,595,067
Operating expenses........................ $3,730,079 $3,511,030 $3,497,298
Paid other sleeping-car associations 847,89 3 746,204 897,352
Other expenses............................... 138,998 ...................................
Dividends on capital stock............ 2,889,000 2,880,000 2,880,000

Net surplus for y ea r .....................$1,647,408 $1,410,391 $2,320,417
N. Y. office, 15 Broad St. (V. 63, p. 700, 754; V. 64, p. 798.)

Officers.—President, Martin Maloney; Secretary and Treasurer, 
Jos. B. McCall; directors, George Hiller, W. W. Gibbs, Geo. 8. Graham, 
Martin Maloney, William L. Elkins, John Lowber Welsh and Thomas 
Dolan. (V. 63,p. 515, 793.)

P e n n s y lv a n ia  Steel C o .—Chartered in Penn, in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons pig iron ; a 
rail mill, capacity 48o,0J0 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 

lant, including plant at Steelton, Pa., with annual capacity of 175,- 
00 tons; Bessemer Steel Works, capacity of 350,000 tons, and the 

Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
.a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776.

Bonds.—Consolidated jo in t mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa., 
■and8parro\v Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior liens. Interest, if not earned, is payable in scrip for first three 
years from Sept. 1, 1895.

A nnual Report.—The report for year ending Deo. 31,1896, was given 
in V. 64, p. 566, and showed a loss on both plants of $40,704, against 
a surplus of $85,737 in 1895. Improvement on Steelton plant caused 
a  further expenditureof $194,001.—(V. 62, p. 1 76, 870; V. 64, p. 566.)

Q u ic k s i lv e r  M in in g .—Owns quicksilver mines at New Almaden* 
Cal. The preferred stock is entitled to 7 per cent per annum, non- 
cumulative, and any surplus goes to the common and preferred equally.

E arnings.—In year ending April 30,1895, produced 7,000 flasks of 
quicksilver, average value, $32; total earn’gs, $235,887; net, $37,088. 
In 1887 produced 20,000 flasks having an average value of $38 72. 
No dividends since 1891 See table and Supplem ent, April, 1896.

R a i lw a y  E q u ip m e n t  C o m p a n y  o f  M in n e s o ta .—Owns equip
ment costing $1,604,509, which is leased to the Chicago St. P. & 
Kansas City Railway Company at a rental which is to be more than 
sufficient to pay the interest on the bonds, to retire $50,000 bonds 
yearly at par and to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. The company also 0 wns 
additional equipment amounting to $120,000, which is leased to the 
Chicago Great Western Railway Co. under a separate trust, by the 
terms of which the principal and interest of the trust w ill be repaid 
in ten annual instalments. Stock paid in $996,500. Dividends in N. Y. 
paid at Maitland, Coppell & Co.: 3p. c. paid Nov., 1892; in 1893, 3 
p. c.; 1894. 6 p. c.; in 1895, 6 p. 0.; in 1896, 6 p. 0.; in 1897, May, 3 p. c. 
Yearly statement with balance sheet of May 1, 1897, was given in 
V. 65, p. 150, showing total income $99,320 and balance for year over 
charges and 6 p. c. dividends, $1,274, against $814 in 1896. In Dec., 
1896, $50,000 of bonds were retired by the sinking fund. President, 
George Coppell, New York.—(V. 63, p. 227; Y. 65, p. 150.)

P h i la d e lp h ia  C o m p a n y .—In  1887 the Chartiers Company was 
leased for 99 years. The Philadelphia Company controls the natural 
gas production about Pittsburg and vicinity, leasing April 1, 1897, 
88,704 acres gas and oil territory and 924 miles of pipes, and operat
ing 333 gas wells and 47 oil wells.

Under a percentage agreement of May 1,1895, the $1,000,000 Penn
sylvania Natural Gas stock is to receive one-half o f one per cent divi
dend for each one per cent paid to the Philadelphia Co. stockholders.

Annual Report.—Report for year ending Mar. 31, 1897, was in 
Y. 64, p. 99sf, showing:

Gross. Net. Leases. Dividends. Balance.
1896-7... $1,289,846 $327,779 $71,029 ........... sur. $256,750
1895-6.... 1,311,671 df. 175,203 45,851 $150,000 def. 371,054

Of the gross in 1896-7, $1,228,538 was from gas, $11,062 from oil 
and $50,246 from dividends received. On April 1, 1897. bills payable 
were $399,714 (reduced on May 1 to $321,706); accts. payable, $19,- 
566; bills and accts. receivable, $337,727; cash, $49,285.

D ividends.—In 1892 paid p. c t.; ii*1893, 41* p. ct.; in 1894, 5 p 
et.; in 1895, Jan., 3 p. ct.; March, 1 p. c.; July, 1 p. e. (V. 61, p. 9 9 9 .

P .  L o r i l la r d  C om p an y .—Incorporated under laws of New Jer 
sey July 1,1891. Consolidation with the American Tobacco Co. wa 
mooted in July, 1895. V. 61, p. 67. Dividends on preferred from 189i 
to July, 1897, inclusive. 8 p. c. per annum. On common in 1892 1( 
p. c.; in 1893, 5 p. c.; in 1894, 13 p. c.; in 1895, 8 p. o.; in 1896, Feb. 
3 p. c. For “ trade reasons” no statement of operations is now fur 
Dished, but at the annual meeting in Juue, 1897, President Lorillari 
stated that considerable Improvement bad been made over 1896—8e< 
V. 65, p. 26. For year 1891-92 net profits applicable to dividends wer< 
$496,313; paid on preferred, $160,000; 011 common, $150,000; bal 
ancc, surplus, $186,313. Main office, Jersev City, N. J. Baring Ma 
goun & Co., Transfer Agents.—(V. 61, p. 67; V. 63, p. 27; V.65, p.’ 26.

P o s ta l  T e le g ra p h  C a b le .—Consolidated with the Commercia 
Cable Co. in December, 1896. Seo that company and V. 63, p. 1009.

P r o c te r  <fc G am b le  Co.—Formed iu 1890 under laws of New 
Jersey to carry on the soap, candle, oils and glyoerlue business o 
Prooter A  Gamble. The mortgage covers about 67 acres of land ad 
joining the city of Cincinnati, together with the 29 factory buildings 
thereon. Of the common stock $1,000,000 is not to receive dividends 
until 12 per cent has lieon paid on the remainder of the common.

D ividends.................? 1891. 1892 to 1896 tnel. 1897.
On common................ ) 8 12 per cent. Feb.,6% Auv 6°,

On preferred in full to July, 1897, inclusive. ' g ,b'
E arnings—For year ending Juno 30,1894, net profits were $688.00! 

(against $651,360 in 1892-93); deduct, interest on bonds, $120 000 
dividend on preferred stock, $180,000; dividend (12 per cent) oi

R a p id  T r a n s it  F e r r y .—Operates ferry from Whitehall Street, N. 
Y., to St. George, Staten Island, acquired in 1891 from Staten Island 
Rapid Transit Company.

Stock and Bonds.—Capital stock, $1,000,000.; par, $100. The first 
mortgage is for $1,000,000; trustee, Mercantile Trust Co., N. Y. Sink
ing fund, $50,000 per year. A ll bonds are redeemable on any interest 
period on and after Juue 1,1904. For year ending June 30,1896, 
gross, $127,600; net, $112,800. For year ending Oct. 31, 1895, gross, 
$418,867; net, $124,054; interest, $30,000 ; rentals, $111,186 ; taxes, 
$7,405; balance, deficit, $24,537. See “ Staten Island Ferry” items, 
V. 59, p. 601, 651,782.

R h o d e  Is la n d -P e r k in s H o r s e  S lio e  C o m p a n y .—Organiza
tion.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. Commenced business in 1874 and incorporated 
as a joint-stock company July, 1891, under laws of New Jersey. Tn 
1895 was incorporated under laws of Rhode Island. V. 61, p. l ‘,014.

Stock.—After 7 per cent per annum on cumulative preferred, com
mon receives up to 10 p. c., then both share pro rata. (V. 61, p. 1014.)

D ividends.—On preferred 7 per cent per an. Oil common, in 1892, 
12k; p. c.; 1893 to Jan., 1896, 10 p. c. yearly (21e p. c. quarterly); the 
April and July, 1896, dividends on com non were 1 p. o.; none since.)

Earnings.—Iu year ending J une 30,1896, net over all expenses, $ 148,- 
162. In 1894-95, net $196,137. Inl893-91, net $225,816. In  1892- 
93, net $311,418; in ’91-92, $316,902. For years 1887 to 1891, inclus
ive, net earns, averaged $262,654 73. Accumulated surplus June 30, 
1895, $160,276. Stock listed on N. Y. Exchange in December, 1892.

St. P a u l  <fc S io n x C ity  R R .  L a n d  G r a n t .—This eompany(whose 
railroad is now owned by the Chioago St. Paul Minn. & Omaha) issued, 
under agreement of Jau. 1,1872, $2,400,000 land grant stock to repre
sent 400,000 acres of land. About $370,000 of tills stock remains out
standing and700 acres remain unsold, but has been involved in suit of 
State of Minnesota to recover possession. The suit has been carried 
by the State to U. S. Supreme Court. E.M . Vau Duzee of St. Paul 
manages the trust for the stockholders.

S io u x  C ity  A  St. P a u l  R R ,  jLnnd G ra n t .—The bonds above 
were ail that remained on Mar. 1,’94, of an issue originally $2,800,000. 
On Dee. 26, ’94, coupon number 20 was paid. The bonds are secured on 
a specific body of lauds, and principal and interest are payable only 
from land sales. On Jan. 1, 1896, a modification of the trust deed was 
made aud 20 new 6 per cent coupons were issued, payable as before, 
from land sales only. A. M. Drake and W. P. Jewett, trustees, St. Paul.

S o n t lie rn  C otton  O il .—See this Supplement page 155.
S o u th e rn  &  A t la n t ic  T e le g r a p h .—Lines leased to Western 

Union (which owns $390,475 of stook additional to that in table) and 
stook guar, by rental 5 p. c.

South  lfu b a  W a t e r  C o .—See this Supplem ent, page 155.
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m is c e l l a n e o u s .
For explanation of column headings, Ac., gee notes on 

Hirst page ot tables.

Spirits Distributing Co —Stock (See text) 1st pref. cum.. 
Standard Gas Light—Cam. stock authorized, >5,000,000

Preferred stock authorized. $5,000,000.-.....................
New 1st mortgage $1,500,000, gold..............................c

Standard Oil—Certificates....................................  - -
Stand. Row d Drine—ls t M„ g., s.f., buiij. to call at 105.C 

Consol. M.,nouetim,, incomes, g.,subj. to call at par.o" 
Street Hi t i l way d Illum inating— Com. stock 45,000 sh* 

i’rtf. stock $4,500,00*10 p. e. cum. (subj. to call at 110)
Summit Branch fFn.z—New 1st rnort., $1,400,000...........
Sunday Creek Coal— Preferred stock, 5 per cent.............

1st Mort., gold., sinking fund., subject to call at 105.o' 
Butt/ueh'ua Coal.—1st M., gu. p. A 1., s. f. not sub. to call.cl
Tenn. Coal I. a* RB. Co.—Common stock $20,000,000......

Preferred stock <8 percent cumulative)........................

Date
of

Bond*

1S96

1890

1896
1896

1897

1892

Consolidated mortgage...................................................  1881
South Pittsburg Purchase, 1st mortgage......................  1882
Alice Furnace Co,, Alabama, 1st mortgage.. . ............e‘ 1882
Pratt Coal & Iron Co., Ala.. 1st M.,s. not drawn....o' 1883 
Birmingham, Ala., I>ir„ con. M., g..s.f. I V  not d’ rn-.c- 1887 
Tennessee Dlv. 1»U, gold, « f. m  <V yearly, not d r 'll...0' 1887 
< De Bard. con. M.,gd.,guar.,s.f..$30,000 y’ ly,not (Irin.c- 1890
} Eureka Co. bonds................ .— ............ ...........—  . .. .
Cahaba 1st >C, $1,100,000 gold, gu.,a.f., red. at 110..C* 1892 

I eras Par. Land Trust—1“ Certiflcate* of prepriet'y tn t'sf’ . . .. .  
Trenton Delaware Bridge.— 1st M., gu. p. A  t ,  Pa. KB..............

Size, or 
Par 

Value.

$100
100
100

1,000
100

1,000
1.000

‘ Too
&>

1.000 
1,000

100
ioo

1,000
1,000
1.000
1.000 
1,000 
1,000

800 Ac.

i'ooo
100

1,000

Amount
Outstanding

$1,050,000
4.400.000 
3,721.100
1.302.000 

Sec test. 
3,000.000
7.500.000 

45,000 sh«.
412,000

1.500.000
400.000

1.563.000
20,000,000

1,000,000
23,000

120.000
300.000
675.000

3.399.000
1.244.000
2.428.000

400.000 
ti075,0OO 
9,264,690

350.000

INTEREST OB DIVIDENDS.
Rate per 

Cent.

7
4

See text.
5 it- 

See text.

I 8'
6 per an. 

See text.

I 8'

6
7

8 per an. J. & J. 
"  M. *  N. 

F. A A 
A. A  O. 
M. A N. 
J. A J. 
A. A  O. 
F. A  A 
A. A O. 
J. A D.

C $•
g *•
7
0 g.

lUkea
Payable

Where Pa;

t
M.

J . 'A  j .  
M. & N. 
Q .-M , 

F. A A.

F. A  A.

Feb.
J, A  D. 
J. A J.

J. A J.

taxable,
Whom.

and. by

Bonds—Princl. 
pal,When Due. 

Slocks—Last 
Dividend.

N, Y „  31 Nassau St.
do do

N. Y.. Merc. Trust Co. 
N. Y „  26 Broadway. 

N.Y., Manhattan Trust.

Juno 15,1897 
P ly  1,’97.1%% 
July 1, ’97,3»» 

May, 1930 
J*ne 15,’97,10 
Aug. 1, 1946 
Aug. 1, 1946

N, Y. City and Boston. Aug.2,’97, 3%

N.Y.,Davis A Co.36Wah 
do do

Pklla. Co.’s Office.

N. Y „  4th Nat. Bank. 
N, Y „  Hanover Bank, 

do do
do do
do do

N. Y. Hanover Nat. B’k 
N.Y.,4th National Bank 
N.Y., Hanover Nat. B’k. 
Cincinnati,Mereh,N.Bk, 
N. Y„4ih National Bank.

PhUa., Penn., BE, Co,

Feb.15,’97,2% 
Dec. 1, 1912 
Jan., 1911

July 15,1893 
Nov. 1, 1901 
Feb. 1, 1902 

1902
Nov. 1, 1903 
Jan. 1, 1917 
Jan. 1, 1917 
Feb. 1, 1910 

1904
Deo. 1, 1922

July, 1917

S p ir it*  u u tr lb iiU n s t C o .—Organized in 1396 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the purpose 
o f handling it* product, the Manufacturing Co. contra, lia r  to make a 
Bxed annual payment to the Distributing Co., payable quarterly, be
ginning May, 130*5, sufficient for the dividend o f 7 per cent upon the 
instalments paid toon Its a rat preferred stock. Subscribers to 1 st

Erfiwred in April, 1896, bad twen called upon for 60 per cent, amount- 
ff to $1,260,000. See V, 62, p. 318.
Stock.—Pir r l preferred 7 p. e. cumulative authorized 82,100,000; 

Issued, full paid, $ l‘O5O.O0O. Stroud preferred $1,675,000, all Issued. 
Common fall owned by American Spirit* Manufacturing Co.), $3,675,- 
000. All shares $100 each, (V. 62. p, 318.)

DtviDK*I O n  1st preferred: In 1896. June. $1-12 per share; Sept., 
$1-75 per share; Dec., $1-75 per share; tn 1897, March, $1-75 per share; 
June, $ 1-75 per share.

S tan d ard  «2 * » L ig h t ,—Organized in 1886. Owns 160 miles of 
ga* pipes «,n east side of Yew York, north o f 13th St, Common stock 
authorized ts $5,000,060. In Nov,, 1F06, $650.000 o f  common was

p . e.; April, 1 p. e.; July. 1 f  )>. c. On preferred In 1891, 3hp c„ ... 
1892. IV  p, c.; la 1893.4 p. e.; Ill 1894, 4 p. • In 1895, 5% l>. c.: in 
1896, Jsn.. IV  p. C4 July, 3 p. c.; to 1897, Jan.. 3 p. c.: July, 3 p. o, 
Russell Sage. Vlce-Fresldent. (V. 03. p, 839; V, 64, p. 1000.)

s ta n d a rd  o i l .—This company controls petroleum oil rciteerie* to 
Ml the principal Northern cities o f the United States, and produce* 
about 65 per cent o f the country's total output o f refined oiL Also 
Controls oil well* to Pennsylvania, Ohio and W**t Virginia, and ha* 
pipe lines for transmitting H* oil to tidewater. The trust certlfloatea 
are Issued against a deposit tn trust o f the stock* to the various refln- 
ag, producing and transportation companies controlled by the Trust. 

Trust certificate# (originally #97,250.000) are being canceled and the 
Trustees »r® assigning to the beneficial owner* the legal title to the 
stocks which were formerly held to trust. An "assignment”  therefore 
represents a share to the legal ownership of the combined properties, 
whereas the old trust certlflrnt-* represent a henettelal Interest to the 

ae. Both receive the same dividends and are quoted alike. D ivi
dend# are paid with profits from stocks of corporations held-by tho 
liquidating trust* e*, Dividend# tn 1806. March, 13ji.c,; June. lOp.c.; 
Sept., 3 p. c.; Dec,, 5 p. c.; In 1897, Match, 10 p. e.; June, 10 p, e. 
— (V. 62, p. 321,871: V. i l l ,  p 888.)

s tan d a rd  H ope  A  T w in e  C o ,—Incorporated N ov .8 ,1896, under
tow* of New Jersey, to take over the property of the United State#, 
Cordage Company, reorganized per plan in V, *50, t>. 1012. For state
ment of property covered by the mortgage* *o® V. 63. p. 1064.

Stock  and  Bond*,—Capttal stock Is $12,000,000 (par $100). Tho 
Brut mortgage Is for $3,lx**,OOO and the yearly sinking fund equal* 1 
per cent of the bonds outstanding; bond* can be drawn by lot at 103 
p. e.t trustee is Manhattan Trust Co., New York. Tb « consolidated 
for second) mortgage boat!* i$7,5O0,rti>0) are noo-cumaiutivc Income* 
entitled to Interest imfore any dividend !* paid; consols are entitled 
to one vote for each #100 o f bonds; trustee I# Central Trust Co,, New 
York. President, Vincent P. Travers; Vbe Prcst.. Alfred H. Turner, 
Jr.; secretory and Treasurer, John M. Forbes, 287 Broadway,» .  Y. 
Director*: Vincent P, Tracer*. William Barbour, W, R. Potts, Stunner 
B. Stone, John Kent), A. R, Turner. Jr.; John M. Forbc#. John N. 
Kenney, Augustus llavllaad. N. Y. office, 287 Broadway. (V. 63. p. 
756,924, 970. KH)4 >

S tan d ard  T e le p h o n e  C o .-V . 60, p. 607, 1060; V. 61, p. 472.)
S tree t H a l lw a y  an d  I l lu m in a t in g  l*r** p err ies .—Oroa.ntza- 

TION.-Organized to 1803 to enable the General Electric to fund lte 
floating debt, Its stock being offered to the flcncral Electric stockhold
ers. <5n July 31, 1396, the trustees held securities (par value) for 
$5,629,000, As the notes and other seearttle* are liquidated, tho 
proceed# are applied to cancellation o f the principal o f the preferred 
stock, drawn for payment at a premium, when tho preferred stock 
ha*beea canceled, the remaining asset# will stand to toe credit of the 
common stock. See V, 57, p. ’217. 208, also terms of trust deed In 
General Electric Item V. 57. p. 722. July, 1*1)7, $412,900 preferred 
w »» outstanding, Trustee's statement for year ending July 31,1890, 
to V. 63, p. 556. Preferred outstanding to Dec.. 1896, #332,300.

D iv id end#.—On pref., 1894, Feb., 3 p. ft.; Aug., 3 p. e.: to 1895, 6 
p. <«.; in 1396, 6 p. in 1807, Feb., 3 p, 0 ; Aug., 3 p, c. (V. 61, p.
i o n ;  v .  o n , p. s i a .s

S u gar T ru s t .—8ek A mericas Sugar Revising  Co m pant .
S u m m it B rattoU  K i t  ( ! * « , )—This company’* business I* entirely 

to mining coal. It also ha* a small road of It# own to Summit Mines, 
M of a rot!#, and operate* the Lyken# Valley Coal Co., owning all It* 
secnrHles. The combined properties cover 11,488 acres, o f  which 
8,161 acre# he within the coal mu.-inure*.

So l d .—gold In foreclosure July 13,1897, to the reorganization com
mittee for #50,000.

0>Mwnnr**.-Of bonds. E.B. Morris, W, D. wtnsor and George Wood ; 
this comm!tree control* a majority of the bond*; depositary, Girard 
Life In#., Ann. A T r„ Philadelphia V. 02, p. 1140. Plan .—F lan 
given la V. 63, o. 1069 has been modiilcil m  that the n«w mort cage j# 
now placed at $1,400,006, instead of $1,200,000. and holders of the 
old bonds wilt receive for the principal and interest of each $1,000 
bond $1,400 in the new loan, leaving $325,000 of the latter In the 
treasury. Three share* ($150) of old stock to pay assessment of 99 
and receive $30 in new stock. Practically all the $1,075,000 oW 7s 
have assented to the plan. (V. 64, n, 755.)

E arvivu*— 5 months, ) 1897...... .. Gross. $333,862; deficit, $9,705
Jan. 1 to May 31. ( 1890........ ...Gross, 404,816; deficit, 57,482

Report.—Report for year ending Deo. 31, 1806, was given In V. 
61. )-. 121. iV. 63, p.359, 1065; V. 64. p. 421, 70S, 755, 955, 1002; V. 
65, p, 112, 152.)

S u n day C reek  C oa l C o m p an y  o f  C o lu m b u s, O h io ;—Oh-
g a m za tio s , Property . etc.—A n Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con
sisting of about 14,000 acre* ot coal lands la Perry and Athena coun
ties. Ohio, with improvement# thereon; also dock property at West 
Superior, Wxs. Full statement to N. Y. Stock Exchange In V. 56, p. 503.

Stock, Etc.—Preferred stock. $1,500,000; 5 per cent; common stock 
(authorized $2,500,000) outstanding Is $2,250,000; par, $100. On Dec. 
31, 1890. hills pat able were $73,567; accounts payable $28,656; bEls 

r#3 147; accounts • - -li. $3,263.
Div id e s t*s.—On pref.-. 1893,1‘eii.e ; 1894,3; 1895, 3; In '96, Feb. 3; 

to 1897, Feb., 2 j*. c.
OfKUATIOS*.—Output—In 1993, 078,-891 tons; In 1894, 534,760 

ton*; in 1803,510,411 tons; In 1896,462,815 tons. For year ending 
Deo. 31, 1900. gross tnconu*. $307,882; net, $100,454; tat,, taxes, etc., 
#:j6..*63; ticitennent# (re-Investment*) $19,457; stoking fund, $7,141; 
dividend (paid Frt.„ ”.)»;>, bal„ iter, for year, $7,680. In 1895,
gr, ss. $177,867. V. 56, p. 502. N. Y, office, 30 Wall 8 t.-V , 04, p. 797 .

T r m ir a ir *  C oa l Ir o n  A  H a ilr o a d  C o m p a n y .—This company 
owns blast furnace**, coal min*.-*, iron mines, foundries, Sun., ami coal 
aud iron lands In Tennessee and Alabama. The total area of mineral 
lands aud right# owued ,-utd oontTollcdln 1893 was about 400,000acres, 
of which 274,000 acres are to Alabama and 126,425 acres are in Ten
nessee, Of the latter 38,135 He In Cocke and Green counties, In the 
eastern portion of the State on the borders of N. Carolina. Blast fur
naces July, 1803, numbered 17, aud dally output o f coal 13,000 tons. 
Also owns 30 mile* main line o f railroad and 72 miles of terminal* 
and side-track connections. Total capacity 1* aoout 15,000 tons of 
coal dally. In 11 months o f 1895 produced 3,415,518 tons of coal. 
In I860 production decreased only 2,932 torn* from that of 1605.

On Dec. 19, 1892, theCahaha Coal Mlalug Company was absorbed, 
Us property con*i«fS»g of some -14,000 acres of coal and iron lands 
situated in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output of about 800,000 tons of coal per annum. V. 55, p. 00, 463.

An amalgamation with tho De FSnrdelebea Coal & Iron Company was 
consummated in September, 1892, Merely a formal existence is re
tained by the De Bonleleben Co. and the Cahaba Co. V. 63, p. 31.

Stock,—Common stock authorized, $20,000,000.
DtvitusKD#.—On common In 1887,1 per cent,and none since. On pre

ferred, from 1889 to 1803 Inclusive, 8 p c. per annum; none since.
BOX!**),—The two Issues, known as the Birmingham Division and 

the Tennessee Division bonds, arc each a lien on their own property, 
as described In the mortgage, and a second lieu on the property of 
the other division. The total authorized Issue of the Birmingham 
Dlv. loan 1# $5,000,000 (of which #540 000 bonds have been cremated] 
and of the Tenn, » l v „  $1,400,000, of which $115,000 are In tho sinking 
fund. The consolidated 6* due in 1901 arc exchangeable at p a rlo r 
bonds of the Nashville Chattanooga A  St. Louis Railway Company held 
by the Central Trust Company. Tho De. Bartleleben mortgage Is for 
$3,000,000. of which $96,000 canceled by sinking fund, $400,000 In 
trust for Eureka bonds and $55,000 lu treasury. The De Bardelebeu 
boml# were assumed by the Tenn. Coal A Iron, under terms or pur
chase. Sec V. 5«, p. 604. De B. C. A 1. tlrst 6s listed on N. Y. Stock 
Exchange to July, 1867, for $2,428,000. Of toe #1,075.000 Cahaba 
1st 6# Issued, $75,000 are In the treasury of the T, 0.1. A  RK. Co.

Ft.oATtko Debt, Etc.—On Jan. 1, 1897, total floating debt was 
$2,378,482 (against $2,172,680 on Jun. 31 ,1896,> of which $1,583,113 
bills payable ami #522,317 due sundry creditors on open account. Total 
quick assets. $3,211,008 (against $2,155,474 In 18961, o f which $88,- 
400 cash and bills receivable, $76,500 treasury bonds,$1,176,346 salable 
part of Inventory and $864,407due on open accounts,

KAnxtsos.-Jan. 1 to May 31, 5 months, net, $228,454 (deficit under 
Charges, $10,431) In 1897; net, $383,142 In 1590.

A.vsu al  R eport.—F iscal year now ends Dec. 31 (formerly Jan. 31). 
Report for year ending Dec. 31,1896, was given lit V. 64, p. 565, com
parison being made with eleven months or 1895. Figures for other 
years represent tho 12 month* ending Jan. 31.

—12 BIOS.—, —11 mos.—. *—Tears endi'g Jdn.31—> 
1896. 1895. 1895. 1894.

Total net profits ..........$692,333 $095,794 $561,084 $685,031
Interest on bonds, A c . . .660,084 582,305 631,516 655,074
Bad debts, A c ............... 1,186 43,521 cr.1,205 84,129
Dividends...................................  ........... ........... 40,000

Total dlsbursern'ts— $661,270 $625,820 ,$630,311 ,$779,203
Balance for year........ «r.$31,003 sr.$360,»88 df.$08,827 df.$94,172

Total undivided surplus Jan. 1, 1896, was $543,060.
D irectors (Jan., ’97)-Cord Meyer, 0. 0. Baldwin, James T. Wood

ward, W. S. Comet. Jr.. W. 8. Gurnee, 0. II. Payne, John O. Moore, 
James Swann, J. J. MuOomb and A. B. Boardtnan, of bow York ; A. T. 
Smytho and J. B. Adger, Jr., of Charleston; A. M. Shook and N. Baxter, 
Jr., o f Nashville; David Roberts and J. Bowron, of Blrroiughnni; 0. M. 
McGhee, of Knoxville; President, N. Baxter, Jr.; Beeretary, A. M. 
Adger; Treasurer, Jus. Bowron, Birmingham, Ala.—(\. 63, p. 31, 
561; V. 64, p. 135, 5 65.)

T e rm in a l I t  i t .  A s s o c la l lo i i  o f  St, D on ls .—8BE RAILROADS
T e x a s  I ’ ac ltlc  L a n d  T rn s t .—Seo Su it , of Apr., 1897, page 154.
T h u rb e r *  W iry  la n d .—Bee AMERICAN GROCERY CO., page 154.
T r e n to n  P o t te r ie s  Co,—See Supplement of April, 1897.
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S u b s c r ib e r s  w i l l  c o n fe r  a  g re a t  fa v o r  by  g iv in g  Im m e d ia te  n o tic e  o f a n y  e r r o r  d is c o v e re d  In  these  T a b le s .

MISCELLANEOUS.
For explanation of column headings, &o., see notes on 

lirst page of tables.

Trenton Potteries.—Common stock..................................
Pref. stock, 8 p. c. cum.—See terms in ed’l May,’93, Sup 

Trow Directory Printing <£ Bookbinding—Stock common 
Union Depot Co of Columbus,0. —Gen.1st M.,$800,000 s.f.
Union Ferry—Stock..........................................................

1st M., gold, red. at 110 after Nov. 1,1895..................
United Oas Improvement Co—Stock, $11,500,000..........

Debenture bonds, (currency) $1 ,000,000................... c’
U.s.Cordage— Underlying liens on Security and Un. mills 

1st M.& coll.tr.$7,500,000, gold (U. S.Tr. Co., trustee).c*
Trust certificates...........................................................
Pearson Mill 1st M., guaranteed by U.S. Cordage Co...

United States Express—Stock..............................................
United States Leather—Common stock..............................

Pref. stock, cum. 8 p. c....................................................
Deb. for $10,000,000, g.,s.f.,4 p. c.,sub. toca lla tllO .c*

United States Mortgage <£• Trust—Stock......................... .
1st mort. trust bonds, “  A ” gold, red. after 1898.. .c'&r

do do “ B” gold, red. after 1809...c*&r
do do “ C” gold, red. after 1900...c*&r
do do “ D” gold, red. after 1901...c*&r
do do “ E ”  gold, red. after 1907...........

United States Rubber—Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 8 p. c. non-cum......

Virginia d’• Term. Coal <£ Iron —1st M. ($100,000), gold.... 
Wagner Palace Car Co......................................................

Date
of

Bonds

1896

1890

1894

1893

1893
1894
1895
1896
1897

1894

Size, or';
Par

Value.

$100
100
100

‘ T o o
100, <fec. 

50 
500 

Var. 
100, &c.

100 
100 
100 

1,000 
100 

100 &c. 
100 &c. 
100 Ac. 
100 &c. 

1,000 
100 
100

Amount
Outstanding

$1,750,000
1.250.000 

725,500
450.000

3.000. 000
2.200.000

11,394,650
1.000. 000
1.205.500
6.543.500 
1,103,635

900.000
10,000,000
61.509.900
60.909.900 
5,280,000 
2,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000

20,166,000
19,400,500

100.000 
20.000.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

See text. 
8 per an.

4̂ 2
4

I * '
6
6
0 g.

See text.

See text. 
0 K-

I g-
5
5

4
See text. 
See text.

6 g.

When
Payable

Q .-M .

Q .-F. 
<4.—J 

M. & N. 
Q.-J.15 
J. & J.

Var.
•J. & J.

M. & N.

M. & N. 
J. & J, 
F. & A 
M. & N. 
A. & O. 
.7. & J. 
J. & D.

J. & J. 
M. & S. 
M’tbly.

Where payable and by 
Whom.

N. Y.. A. M. Kidder & Co. 
do do

Co. office, Brooklyn. 
N. Y „  H. B. Hollins. 
Philadelphia, Office. 

Phila., First Nat. Bank,

N.Y., Manhattan Trust.

N. Y., Office, 49 B’way.

Office,26 Ferry St.,N.Y 
N. Y.,ParkBk.; Boston. 
N.Y.,Office, 59 Cedar St. 

do do
do do
do do
do do
do do

N. Y „  H.B.Hollins&Co. 
Balt., Trust & Guar. 

N. Y. Office.

Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.

Feb. 1, 1893 
See text.

1946
July 1,’97, i % 
Nov. 1. 1920 

J’ly  15,’97,2% 
July 1, 1902 
Aug.’95-1901 
Jan 1, 1924

May 15,’97,lbs

July 1,’97, 1% 
May 1, 1913 

July 1, ’97,3% 
Aug. l ,  1913 
May 1, 1914 
A pi. 1. 1915 
Jan. 1, 1916 
Jan. 1. 1917 

Feb.15,’97,2% 
July 15,’97,2% 
Mcb. 1, 1904

T r o w  D ire c to ry  P r in t .  «fc It"k b in d .—See April, 1897, 8DPP.
U n io n  D epo t Co. o f  C o lu m bu s, u .—The P. C. C & St. L. owns 

a half interest in this property. Mortgage trustee is Farmers’ Loan & 
Trust Co. V. 63, p. 117; V. 64, p. 804.

U n io n  F e r r y .—Operates tlvo ferry lines between New York and 
Brooklyn. Capital Btoek is $3,000,000; par $100. The mortgage oovers 
all the company's property, including 19 ferryboats, real estate, etc. 
Dividends: In 1894,4 p. c.; 1895,4 p. c.; in 1896, 4 p. c.; in 1897, 
Jan., 1 p. c.; Apl., 1 p. 0.; July, 1 p. c. President, W. H. Male.

U n io n  T y p e  W r i t e r .—Stock is as follows:
Class. Outstanding. Dividends Paid.

Common................... $10,000,000 ___
1 st pref., 7 p. o.........  4,000,000 A.&O. Apl. 1, ’97, 3ks%
2d pref., 8 p. 0.........  4,015,000 A.&O. Apl. 1 .’97, 4%

D iv id en d s .—On 1st preferred in full to date. On 2d preferred in 
1895, 0 p. c.; in 1896, April, 4 p. e.; Oet., 2 p. c.; in 1897, April, 4 p. c. 
Second preferred in Oct., 1896, was reported to carry 16 p.o. of accu
mulated dividends.

U n ite d  States C o rd a g e .—See  Standard  B ote & T w in e  Co .
U n ite d  E le c t r ic  S ecu rit ie s  C o .—See V. 64, p. 662, 844.
U n ite d  Gas Im p ro v e m e n t  Co.—Organized in 1882 in Pennsyl

vania and reorganized in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works. Capital stock is 
$11,500,000, having been increased from $10,000,000 in December, 
1895; outstanding May, 1897, $11,394,650.

D ividends—Since 1889, 8 p. c. per annum, payable quarterly. In  
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. Presi
dent, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, Drexel 
Bldg., Philadelphia.—Y. 60, p. 1148 ; V. 61, p. 795; V. 62, p. 42.

U n ited  Staten E xp ress .—Au “ association” organized underthe 
laws of New York State in 1854; not incorporated. Operated June 
30,1895, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stock was Increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. On 
June 30,1896, tho B. & O. owned $680,000 U.S. Express stock. Busi
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paul In February, 1894; on Miss
issippi Division of B. & O. Southwestern in March, 1895.

D ividends since ’80—1881 to 1887 inelusive, 4 per cent in 1888, 5- in 
1889, 5. In May, 1890, 2; in November, 2; in 1891, May, 2; then none 
till November, 1892, 2; in 1893, 4 p. c.; in 1894, May, 2 p. c.; in 1895 
none; in 1896, 3 p. 0.; in 1897, May, l i 2 p. c. Directors are: Presi
dent, Thomas C. Platt; Vice-President, C. if. Crosby; Secretary, Daniel 
P. Eels; Treasurer, Theodore F. W ood; George R. Blanchard, Russell 
A. Alger and Frank II. Platt. New York office, 49 Broadway.—(V. 61 
p. 710; V. 64, p. 42.)

U n ite d  s ta te *  L e a th e r .—o r g a n iza t io n , ETC.-Ineorporated Feb 
25.1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years engaged in the 
tanning and sale of sole and belt leather. Assets, it is said, amoun- 
to at least sevon times the amount of the debentures, about 40 per cent 
representing real estate and the baianoe hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2,1893.

8took.—The capitalization is $64,000,000 common and $64,000 000 
of 8 per cent cumulative preferred stock authorized Tor actual nroDertv 
exclusive of good win, $60,000,000 of each and $4,000,000 of each (in’
July, 1895), on account of bark, lauds, etc. See V. 61, p. 114 737 See 
wording of pref. oertittoate in editorial of May 1,1893, Supplem ent

on preferred to November, 1896, 21 p. 0.
Bonds.—The debentures were issued to furnish w o rkin g  capital 

Sinking fund 1 per cent of isBue yearly, the debentures to be pur
chased or drawn at 110 . Debentures for $9,653,000 have been certi
fied l.y the trustee, but to Aug. 1, 1896 (date of cancellation each 
year), $6,000,000 debentures only had been issued and $720 000 of 
these retired by sinking fund. Central Trust Co., N. Y „  is trustee and 
registrar of the bonds. See adv. in Chronicle of May 6.1893 and 
application to N. Y. Stock Exchange V. 57, p. 23. . ■ a

General F inances. - I u July, 1895, the stockholders authorized 
$4,000,000 additional oommon and $4,000,000 preferred stock to make 
good undervaluation of bark lauds, as per agreement at time of nur- 
ohase thereof.—V. 61, p. 114. Dec. 31,1895, bills payable $3,000,000.

A nnual Report.—F iscal year euds Dee. 31. Report for 1896 with 
balance sheet, in V. 64, p. 422, gave no statement of earnings but 
merely balance sheet showing protit and loss surplus of $3,809,962 on 
Dec. 31,1896. In 1895 net profits for year, including interest in un
divided earnings of other companies, $9,367,854.

Officers—President, James Horton .Brooklyn; 1st Viee-Prest E R 
La,dew ; 2d Viee-Prest,, L. H. Laphain ; 3d Viee-Prest., Janies R ’proc- 
tor; Sce'y, Josiali T. Tubby, Brooklyn, N. Y.; Treasurer, James R 
Plum, N. Y. City. N. Y. Office, 26 Ferry Street. (V. 64, p 42,182 1 2 1 )'

U n ite d  States M o r t g a g e  T r u s t  C o .—Chartered in 1871 
Formerly U. S. Mortgage 0o.\ present name assumed Feb. 23,1895.

Sto c k —Capital stock is $2,000,000; par, $100. Surplus, $1,100 000- 
undivided profits June 30, 1897, $198,101. D iyiDiNds.—I ll 1894 6 
p. o.; in 1895, 6 p. 0.; in 1896, 6 p. 0.; in 1897, Jan., 3 p. 0.; July, 6 p! c.

Bonds.—'Die four series of mortgage trust bonds, $1,000,000 eaob, are 
seoured by deposit with trustee of first mortgages on improved oity

I real estate “ in amounts at least equal to the bonds outstanding.”  
I Assets June 30, 1897, were $16,944,725, including New York City 
bonds, $791,040 ; mortgages, $5,412,290 ; other stocks and bonds, $1 ,- 
035,739 ;oasb on hand and in bank, $2,453,386 ; deposits, $9,043,419.

Officers.—President, George W. Young; Vice-President, Luther 
Kountze ; Second Vice-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles
D. Dickey, Jr., Theodore A. Havemeyer, Charles R. Henderson, Gustav
E. Kissel, Luther Kountze, James Timpson, Richard A. McCurdy. 

U n ite d  States K u b b e r .—Organization  and P r o perty .—O r
ganized under laws of New Jersey in October, 1892, for the manufac
ture of rubber boots and shoes, etc., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, eto. 
Real estate, machinery, lasts, eto., were appraised at $5,055,000; other 
assets, manufactured goods, bills receivable, etc., at $6,491,900. A p 
plication to N. Y. Stock Exch. in 1892, in V. 55, p. 1039; also see V. 
56, p. 539. In May, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock being issued therefor, and $149,000

greferred and $323,400 common were issued in August for stock of 
olcbester Rubber Co. and Rubber Manufacturers’ Selling Co. In  March, 
1897, Treasurer Flint testified before the Le.xow Committee that the 

U. S. Rubber Co. controlled 65 per cent of the output of the country.
Stock.—Pref erred stock has preference as to assets and earnin gs, 

and no bonded or mortgage debt oan be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate In editorial of May, 1893, Supplem ent.

D ividends.—Dividends on preferred were payable May and Novem
ber, but in October, 1893, changed to January and July; 1894, Jan., 
5k) per cent; July 4 per cent; in 1895, 8 p. c.; in 1896, 8 p. c.; in ] 897, 
Jan., 4 p. c. ; July, 2 p. c., a reduction o f 2 per cent—see V. 64. p. 
1089. On Common.—The first dividend on common stock was paid in 
March, 1895, being 2ks p. c.; in 1897, Feb., 2 p. 0.—see V. 63, p. 1160.

A nnual R eport.—Fiscal year ends March 31. The annual state
ment for year ending March 31,1897, was given in V. 64, p. 998.

1897. 1896. 1895.
Gross income....................  $2,243,434 $2,632,939 $2,930,243
Rent, expenses, eto........... 243,822 293,148 213,873

Balance......................  $1,999,612
Dividends on preferred... $1,552,040 
Dividends on common___(2% 403,320

$2,339,791 $2,716,370
$1,552,040 $1,552,040
.................  (2ia%)504,150

Surplus for year.........  $44,252 $787,751 $660,180
The “ gross income”  in 1897 was made up of the results from opera

tions o f plants and dividends on investments, $1,614,229, and of net 
income from commission on sales of rubber boots and shoes, $629,205. 

BALANCE SHEET APRIL 1, 1897.
Cash...........................  $505,022
Notes, etc., receivable. 998,850
Merchandise............... 574,749
Investments...............  39,014,432

Accounts payable...........................  $441,654
Preferred stock.........  19,400,500
Common stock ....___  20,166,000
Due companies........... 994,765
Surplus assets............  90,134

Total assets.............$41,093,053 Total liabilities........$41,093,053
D irectors.—SamuelP. Colt, Robert D. Evans, James B. Ford, Charles 

R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, Henry 
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. Martin, 
Frederick M. Sheppard, William L. Trenholm, SamueLN. Williams, Geo. 
E. Weed. The officers are: President and General Manager, F. M, 
Sheppard; 1st Vice President, James B. Ford; Secretary, Samuel P. 
Colt; Treasurer, Charles R. Flint. N. Y. Office, 88 Reade Street.—(V. 
63, p. 311, 1011, 1063, 1160; V. 64, p. 998, 1002,1043, 1089.)

U n ite d  S tates S u g a r  R e f in e ry .—See  V. 61, p. 1101; V. 63, p. 604.
V i r g in ia  &  T en n essee  C o a l &  I r o n  C o .—See thisSupp. p. 155.
"W agn e r  P a la c e  C a r .—See page 155.
W e l ls ,  F a r g o  E x p re s s .—Incorporated under the laws of Colo- 

r ’i'b* January 26, 1872. Was operating June 30, 1895, on
29,460 miles of railroad, including Atchison , Erie and Southern 
Pacific systems. No annual reports or information, in March, 1888, 
this company bought the Erie Express of the Erie Railroad, and 
(from November 1, 1896,) operates over the lines of the K. 
C. P. & Gulf Railroad. Dividends of 8 par cent yearly were paid 
ror many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p. c.; in 1895, 6 p. e.; in 1896, 6 p. c.; in 1897, Jan., 3 p. e.; 
J uly, 3 p. e. Stock increased $1,750,000 in 1894 to $8,000,000.—(V. 
03, p. 503.)

W e ls b a e h  C o m m e rc ia l  C o .—Incorporated June 27, 1895. Or
ganized to sell incandescent lamps manufactured for use in the 
United States. Controls Welsbacli Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Company also 
controls American Incandescent Gaslight Co. and Manhattan Incan
descent Light Co. Capitalization, $7,000,000 of stock, one half pre
ferred cumulative 8 p. c.; then common is to receive 8 p. c.; then both 
share pro rata.

A nnual R eport.—The first report, covering the 13 months end- 
31* 1-896, shows gross earnings, $520,171; net, $356,030: 

dividends on preferred (8 p. c.), $280,000; bal., surplus, $76,030. See 
statement in V. 63, p. 1061. *
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Bonds— Priuei-INTEREST OR DI VIDENDS.
Rate per
j Cent.

When
Payable

Wliere payable and by 
Whom.

MISCELLANEOU8.
For explanation o f column headings, Ac., see notes on 

t o t  page of tables.

Welsbaeh Commereiat Co—Common stock, $3,500,000....
Preferred stock, 8 p. c, cumulative, $3,500,000....... .

Welsbaeh Light Co.—Stock authorized, $520,125.............
Well*, Farm el Co. Express—Stock....................................
Western Gas—Stock $1,000,000........................................
Collateral trust 1st M., $4,000,000, gold, red. at 110...e 

Western Transit Co,—BondsLgu.p.Jci.by X. Y. 0. ext. in ’94 
-ok— ...

Dato
of

Bonds

W estern  V n i& n  T e U g ra p  h— StO C l
Real cat. bdfl..g., (lienon W.U.Bldg., X.Y.C.is.f.mot.dr.,. 
Derientares tif drawn, surrender is optional).. . . . . . .o&r
Debentures, sinking fund 1 per cent, drawn at 100----c
Collateral Trust bonds.,...................... .................... ..O'

Westingkowte Electric <t Han ufaetur'g.—Old com. stock...
Assenting stock.............................................. -..............
First pref.($4,000,000) stock, 7 p.c.,eum.iwe remarks).
TJ. S. Electric Light Co. bonds ($50,000 paid yearly)----
Collateral trust, *1,250,000...........................................
Old scrip for dividend..

1893
188-1

1872
1875
1875
1888

Wheeling bridge d Terminal. Rg—First mortgage,g'dd.c
Second mortgage iincomo till March, 1892), gold.........

Wheel. L. Erie d Httsb. Coal—1st M„ gold. red. at 105.,C
Whitebreast Furl—Common stock, $1,200,000...................
Preferred stock, $300,000...................... ......... ..............3
Scrip for preferred stock dividends 1893-'94...............
Gen. M., (now 1st) gold, s. f „  $30,000,drn. at H O .e 'i r. 
Iowa A 111. Coal 1st M,, gold, guar,. *. t ,  rest at 110.

Henry if. Worthington (IS itnpl—Common stock................
Preferred as to assets and dividends 7 p. e. com..........

1889
1890 
1889

1888
1890

Size, or 
Par 

Value.

$100
100

5
100
100

1,000
1.000 

100
1.000 
1,000

£100 do 
1,000 

50 
50 
50

i*,6o6

1,000
1.000
1.000 

100 
100

i'.ooo
1,000

100
100

Amount

$3,500,000
3.500.000 8 

515,932 i Text.
8.000. 000 Text.
4.000. 000 Text.
3,805,500 I 5 g.
1,500,000' -its

97,370,000 5
1.183.000 ; 7 g.
3.680.000 7

750,208 6 g.
10,000,000 5

146.700 | ........
8,188,326 ........
3,996,053 7 per an.

400.000 6
590.000 5
194,560 ........

2.000. 000 6 g.
1.500.000 6 g.

846.000 5 g.
780.000 ........
520.000 ........
41,600 H

4-19,000 6 g.
540.000 ; 6 g.

5.500.000 ........
2.000. 000 7 per an.

Q.-M. 
Q.—-51. 

J. A J. 
J. A  J. 
M. A  N. 
F. A A. 
Q.—J. 

M. A .V, 
M. A X. 
M. A S. 
J. A J.

Q.-jr.
M. A  K. 
J. A J.
M. A  8. 
J. A  D. 
M. A S.

pal,When Due. 
Stocks—Last 

Dividend.

N. Y „  Office, G3 B'way.

X. Y'„ J. A. IT. Seligmau. 
XT.Y „ Grand Cent.8tat’n 
X. Y., Office, 195 B’way. 
X. Y., Union Trust Co. 
X. Y., Treasurer’s Office. 
LoBdon,Mort«n,R.A Co. 
X. Y „  Office, 195 B’way.

Junel0.’97,2% 
J’e 25.’97.20% 
July 15.’97,3% 
July 20’97,21s 
May 1, 1933 
Feb. 1, 1903 

July 15,’97,114 
May 1 . 1902 
May 1, 1900 
Moll. 1, 1900 
Jan. 1, 1938

X. Y., Office, 120 B’way J u ly l’97,1%% 
In 15 years. 

1905
Sept., 1900 

Dec, 1, 1939 
Sept. 1, 1940

X, Y.. 120 Broadway.
Deo. ’91 coup, last paid.

______Hone paid. _____________
J. A  J. X, Y „  Mercantile Trust Jan. 1 , 1919 

X. Y „  Office, 18 B’way. Oot. 1, 1891 
.............  Feb. 1, 1894

J. A D. See CllROX-,,v.62,p.1140 June l ;  1908 
J. A D. do do June 1, 1920

Paid 3% p .c.M ar 1/95 May 1- 1895 
M. A X’ . X. Y „  Guaranty Tr. Co. M ayl,’97,3’s%

Dtvir.KXn-i. - On preferred in 1896. 8 p. ix  In 1897, March, 2 p, e,; 
June, 2 p. e. Office, Drexel Bid*.. Phtlu.-<V. 01, p. 28; V. 02, p. 1137; 
V. 63 ,1>. 1 061 )

W eU b a e lt  U n l i t .—A eoniolldatlon in 1892 of three companies.
Thfa company manufacture* the Wetsb.-h lamp*, and Is cm 'ro lled  

byttie Welsbaeh Conitnereial Co. In 1895 the annual output * * »  
2,500.000 light*, but the manufacturing facilities have lieen enlarged
to an annual capacity of 5,000,000,

OtvilWkO*—In June. 1893, a n t  dividend, 2 p. c.: In l.e'H, 16 p. e.‘> 
In 1895, 70 p.c,; in 1896. so p .o ; in 1897, March, 20 p.c,; June, 20 p.c.

E.utsrnto*.—Extracts from report for the fl*cal year ending April 
30, 1997. were given in V. 8*, p. 152; dividend* enmunllng to #412,- 
745 were paid. In 161)5-96 net earning*, $506,939; four quarterly 
dividend*. #112,740; inventories and Interest on bond* charged off, 
#60,067; balance, euro!ns, #34,132, uiakmg tile '((til! ntldSv ld>-d profit*, 
#135,331. President W. E. Barrow*. Drevel Building, Pfchadclpbta. 
—(V. 65, p, 152.)

* » « »  41 a n Co . ( v t l lw a t iu e e ).—Organized In 1893 under the 
law* o f Xew York, Own* entire capital stock o f Milwaukee Gas Light 
Co,, fit)* latter company indug entirely free from eiirumbrao-',—- See 
statement to X, Y. Stock Exchange in May, 1897, in V. 64, p. 1192,

Box!,*.—The collatern! iru*t bond* are "M-rnrcd by o f ail the
capital stork o f Milwaukee <3. U Co, Mortgage is for *1,000,000; tin- 
issued bond* being reserved for ex tension* and improveiuent*. Tru* 
tee. Central Trust Co., X. Y,

D iv im m w ,—In 1895, 4 p. e,; in 1890, 5 p. <?.; in 1807, Jan., 2*a p. e.; \ 
July, 2% p. c.

Earsikos.—U f  Milwaukee Qnh L, Co, Jan, 1 to May 31,5 month*. I 
net, #200,672 In 1897; #176,843 In 1896- In year ending Dec. 31, 
1896, a,t. .#134,567; ft red charges, $188,366,* dividend*. #*-’00,000; 
balance, surplu*. for f  ear. # » « ,  131. In 1895, net, <4)2,258; charge*, 
#179,970; dividend*. $100,000; balance, surplus, for year. #72,288- 
Preiddent, Emerson MeMlUln, Saw York, V. 81, p. 1043, 1182.

Latest Eansnsoa.—For 12 months ending June 30, 1897 (Jun 
estimated):

12 months— Wet reroute. In t .d s . f .  Dividend, Balance
I 1896-7 (June eat.)... *5,772.920 $934,465 $4,702,862 Bur.$45,203
I 1805-6 (actual).......  5,897,980 933,958 4,767,805 snr.196,217

Total surplus June 30,1897 (estimated), $7,688,898, against actual
surplus in 1896 o f ♦7,648,891.

ASS! U. RKi-tinr.—statement for 1805-96 was in V. 63, p. 701.
1895-96 1894 95, 1893-91. 1892-93.

Year ending June 30, $ $ $ $
Revenue* for the year,. ..22.012,730 22,218,019 21,852,655 21,978,443 
Oper.exp'*,re.nt,,Cxes, Ac. 16,714,750 16,076,029 16,060,170 17,482,406

Xet profit*................  5,497,980 6,141,390 5,792.485 7,496,037
Dividend* paid...............  4,767.805 4,767,734 4,740,004 4,631,820
Interest <>u )»<>ml.*............  893,967 893.822 891,616 893,386
Sinking-fund*............   39,991 39,991 39,991 39,991

Total disbursements.. 5,701,703 5,701.547 5,671,671 5,585,197 
B ' ' >f pm i l l ... I06.3J7 139,813 120,814 1,930,8-10

The following table shows the property and business of the company. 
Mile* of Miles of No. of

Year, Pole * Acrid’s. Wire. Offices Messages. Receipts. Profits. 
1860-67.. 46,270 85,291 2,565 5,879,282 $6,868,925 $2,624,919
1879-MO.. 85,645 233.534 9,077 39,215,509 12,782,894 5.833,937 
1*9091 .1 *7,981 715,591 20.098 59.148,343 23,034,320 6,005,587
1891 l<2.. 169.576 739.105 20,700 02,387.298 23,706,404 7,398,515
1892 93 !89,036 769,201 21,078 66,591,858 24,978,443 7.496,037 
1893-94 .190.303 790.792 21,100 58,632,237 21,852,655 5,792,485 
1*919.5.189,714 *02,0-51 21,360 .5*,.'107,315 22,218,019 6,141,389 
1895-96.. 189.918 826.020 21.725 58.780,444 22,612,736 .5,897,980

Office, 105 Ilremlway, Xe-w York City. (V, 02,p. .*).*, 501, 1008; V* 
63, P. 403, 563. 701. 1005 , Y. 6-1, p. m , 518, 758.1043, 1139.)

W rs te rn  T r a n s it  Co.—Owns piers In Buffalo, X- Y „  fleet o f 15 
steamer* and also barges used on the Urea: Lake* 11a* valuable real i 
estate in Buffalo, The X, Y, Central owns its 81,000,000 capital stock, j

W es te rn  U n io n  T e le ir ra p b .—Orgamled under the laws o f New 
York-State a* the X, V, A  Mississippi valley PH a ting Telegraph Co., f 
on April 2,1851, and name changed to present t itle by Act o f Saw l 
York laigisiattirc approved in April. 1856. On Jan. 10. 1**1. was 
dated the grand eoqjudirtatum, in widch the w raters! Union raised 
its stock to #80,000,000, giving par, or #15.000,Goo, for the stock anil i 
bond* of the American Union, Co per cent In new West, tin. fort 
At. A 1’ae. stock and a stock distribution of 48% per cent to West, j 
Union shareholder*.

In Xoveiabcr, 1**7. an issue o f $5,000,000 of stock was made in pay > 
Went for the telegraph system of the Baltimore A  Ohio Telegraph Co. ( 
On Juno 30,1806, the B, A  f), still owned #1.810,000 W V. stock.

In October, 1892. the stockholders voted to in, reuse the stock from 
$66,200,000 to $100,000,000, of which $8,620,148 was then paid as! 
scrip <11 v. to represent surplus earning* expended on the property 1 

In July, 1994, 9550,000 stork was Issued for purchase of A merlron 
Rapid Tel CO, line*, until recently Operated under lease. In June. 
1807, $2,100,000 stock (making total $'»7.370,(h10) v i e  sold lor 
Improvements, etc., made in 1893 to 1890 risen 1 years—V. 04, p.1139.

Bov f>*. —The collateral trust bonds of 1888 (trusted. Mercantile Trust 
Company) are issued to retire au equal amount uf stock and bonds of 
various telegraph and cable companies for the Interest or dividends on ! 
which tlie Western Union Company is liable, these when so retired to ; 
be held as security for the new bonds. On June 30,1806. the following j 
•lock# (par value) were pledged for the collateral trust bonds: Gold A  
Block Telegraph, $1,041,200: international Ocean Telegraph, $1,031,- 
900; X. Y. Mutual Telegraph. #2,3*1,000; and bond*. Mutual Union 
Telegraph, 6s, #3,043,000.

Lkaski, COMKiViKS.—Under leases the company aside from other! 
rentals pays interest and dividends as below. On June 30,1896, the ! 
company owned the following stock* of the several Issues included 
below as outstanding: Franklin Tel., $632,000; Gold & Stock Tel., 
# i,443,800; Bit. Ocean Tel., $23,100; III. A Mississippi Tel., 8X00,350; 
Pacific A At. Tel., $1,457,500; Southern A AC, #390,475.

Company, dr.
i C»

Lease
y. ™,, expires.

Am. Tel. A  Cable stock. 1032 
Empire A Bay State, st’k 1989
Franklin Tei. stock ... 197-5
Gold A Stock Tel. stock..Tan.,1981 

Bonds $.500. not more 
Illinois A Mississippi 

Tel. stock, perpetual.. 
Intern.Occan Tel.stoc.le J »n .,i0Sl 
».Y.MntTeluitoek(#25) Feb.. 1982 

Mutual IJn. Tel. 1st ..
Northw. rel.stk. f50i.My7.1980 

1st more int guar.
Pan. A All, *to<-k (#25). 99 years 
Son. A  Atl. stock (#25) .999 years

Amount.
#14,000,000

300.000
1.000,000
5.000. 000

500.000

1,980,495
8.000. 000
2,600,000

lo.ooo.ooo
2.500.000
1.180.000
2,000.000

918,875

fnl. or dir. Bondm
% Peri fid. mature.
5 O -M 'So bonds.
4 G -M So bonds.
2 ‘s MAX No tioiifin.
n O — J
6 MAX May 1,1895

4 J&J .
H Q - J No bonds.
n
6g- MAX May, 1911
v> J & J
7 J A J  Jan.. 1904
4 J A J No bonds.
5 A AO X"o bends.

Dmoksns. — ) -87, Oct. -8$, to July, '97, inch 
since I88U. ( 2 '4, 5 p. c, vearly ( I ' i  quar.)

Extra dividends: Jan. 15, 1890, k p. Dse„ 1892.10 p. c. in stock.

W e s lin g h o t is c  K lee  tr ie  A J fa m ifa c tu r ln ff  Co .—OhOANiZA
riox.—A Pennsylvania cdtporatiots manufacturing and selling dynamos 
for iwdaied and central *C*ti“ U lighting, motor* and generators for 
stationary work and street laUwuy*, arc and incanduseent lamp*, and 
»  general Hue o f applhMicc* used iu the commercial applications of 
electricity for lighting ami power purposes. Statement, to X'. Y. Stock 
Exchange wo* In V. 54, p, 763. The company owns exclusive right* 
to tic Tesla patent* on alternating current.*.—V. 61, p.25,103. In 
March, 1896, an agreement »a> madewtih the Genernl Electric Co. 
for pooling patents. See V, 62. p. 502, 635, 1040,

In I Bill by exchange of stock secured 11,624 shares of the United 
State* Electric Lighting Company out of a total of 15,000.

Ca p ita l  stock.—Stock author!red is $15,000,000, increased from 
#10,000.000 In June, 1-890, to provide for improvements made and 
future needs V. 02. p. 080. 101 ; V. 03. b. 31. Of this, $3,000,000, 
making assenting stock $8,195,126, was listed In Juls, 1896. AH 
etesses b»vu same voting power, flic  first preference stock carries 
cumulative dividend* of 7 per cent per annum, with right to partici
pate equally' with other stock after the same shall have received 7 per 
cent, and preferential as to principal. Bee wording of preferred cer
tificate in editorial o f May, 1893, 8cppr.E¥EST.

D m  hum )*.—On preferred from Feb., 1892, to July, 1897, Inclusive, 
at rate of 7 per cent per annum,

A vsc al  Hki-ort.-  Fi»eal year end* March 31. Report of March 31, 
1897, was given in V, 64, p. 1222. Xo figures of cart Ings wore given, 
but dividend* on preferred were said to have been earned and a sur
plus over. Latest earning* reported arc for th* year 1894-5 in V. 61, 
p, 2ft, and were: Net earning* from lmslne-*. $734,699; from other 
source*, #67,710; total. #802,409, against #1,640,809 In 1803-94; in
terest paid on bonds and scrip, .$<49.061: dividends on prof, stock, 
#274,059. Balance sheet Mar. 31,1897, w »* in V, 64, p. 1222, showing 
Current Habit Hies— Account* payable, $-184,534; bills payable. $1,606,- 
658; contract*, etc., $1,134,560. Current assets—Cash. $330,194; 
bill* receivable, $13,207; accounts receivable, #1,604,547; materials 
on hand, #1,636,612.

DlRKOTOn*,—Brayton Ives (Chairman of the Bonhl), Charles Francis 
Adams, Lemuel Bannister, August Belmont, X’ . W. Bumstead, A. M. 
Rver«, Maroetlu* Hartley, G. W, Ileburd. Henry B. Hyde and George 
Westlnghouee, Jr. President, George WesUngbouse. Jr.: 1st Vice-Presi
dent. Lemuel Bannister; 2d Vice-President, B. H, Warren; 3d Vice- 
President and Treasurer, P. F, Kohb,-, N. Y, office is at 120 Broad
w a y .- ! V. 63, p. 31; V. 04, p. 1222, 1228.)

W h e e lin g  B r id g e  A  T e r m in a l  H a l lw a y ,—Owns a railway 
bridge at Wheeling. 'V. Ya.t completed In 1091, and about 10 miles o f 
terminal track, connecting with the Cleveland A Pittsburg. Cleveland 
Lorain «  Wheeling and Wheeling &  Lake Eric on Ohio side, and Balti
more A  Ohio, Ohio River Railway and Pittsburg Wheeling A Kon- 
inckv (PeunsylVBiiia system) on the Wheeling side. An extension of 
3 miles from Wheeling to Kenwood was completed In March, 1895, 
with receiver* certificate*, since paid off. stook,—An horfased $1,600,• 
000; par, $100. Xo reorganization plantoApril,1897, C. O. Brewster 
is receiver. K vavis-.* —For year ending Dec. 31, 1895, gross, $100,- 
042; net, $41.317. In 1891, gross, $67,813; net, $20,438.

W h e e lin g  L a k e  U r ic  A  P it t s b u r g  C oa l, ? See this So ppi.e-
W h lte b re s s t F u e l. (Plan V. 02, p. 1140. f ment, page 155.
W in o n a  B r id g e . S©« Ra ilro ad a
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tm e r ic a n  E le c tr ic  H c a l ln -  C o rp o ra t io n .—A. consolidation 

in March, 1896, of prominent electric heating companies. Capitoiiza 
tion—Stock $10,000,000 (par $30) and $500,000 of 15-yeaJ 5 per cent 
Income bon is, which are to bo cumulative after Jan. 1,1 H O r i e s i -  
dent J. Murray Forbes; Gen. Man., James J. A yer.O ffieoG llS ea rs  
building, Boston. See full statement 02. p. o87, 634; \ . 03, p. u o .

A m e r ic a n  G ro ce ry  C o m p a n y .—Organized to do a wholesale 
grocery business in New York. A  reorganization in .J1®
Thurber-Why land Co. It has been proposed by President Marsalis to 
close out the business and wind up the affairs of the company, but cer
tain of the stockholders oppose the plan—see \ . 64, p. JpO, lisu .

r ICVtU \ till VUUO V Ulj *' °  rtV.Irt Till.-.
556, but contains no statement of earnings. Accounts payable July 
31, 1896, were $85,127; bills payable, $90,464. Bills and accounts 
receivable. $326,000. T. L. Marsalis, Pres, and Gen. Manager; E .F . 
Cuming, Treas.; W. B. Nash, Secy.—(V. 61, p. 323; 63, p. 5 »b ;
V. 64, p. 798, 887, 950, 1040, 1180.)

A m e r ic a n  S crew  C o.—See statement Dec. 31,1896,in V. 64,p. 607.
A m e r ic a n  S t r a w  B o a r d .—Incorporated under the laws of Illi

nois. Iu 1893, dividends, 2 per cent, paid in March and J une, but none 
since—See V. 62, p. 587. Total issue of bonds was $1,2d0,000, but 
they are being retired by sinking fund. .. .

In April, 1897, canceled its leases (made at time of its organization) 
o f about 20 mills—see V. 64, p. 841 - and it was reported that the sale 
o f agencies would provide funds to pay off the floating debt.

A nnual R eport.—Report for year ending Dec. 31, 1896, was given 
in V. 64, p. 327. Gross income 1896, $2,278,390. In *895 out- 
put 73,534 tons and gross income $2,575,000, against $2,199,000 m

1894' 1896. 1895. 1894. 1893.
Profits............................. $113,292 $93,473 $52,640 $342,176
Per cent on stock............ 1*88 1*55 P ’87-, ,on-y Soorr

Bills payable Jan. 1,1897, $285,000; total surplus Jan. 1,1897, $227,- 
705. President (in Feb., ’97), 0. W. Fairbanks. General othee. Old 
Colony Building, Chicago. (V. 58, p. 42, 262; V. 60, p. 300 ; V. 62, p. 
137, 317. 587; V. 64, p. 179, 327, 841.)

A m e r ic a n  T y p e  F o u n d e rs  C o .—Organization .—Incorporated 
In 1892 under laws of New Jersey to carry on the business of manu
facturing and selling type. See Chronicle V. 55, p. 625 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statement in V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferied stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 iu all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 per 
cent bonds(part of an issue of $1,000,000; were issued in July, 1896 ; 
trustee Mercantile Trust Co., N. Y.; to Oct. 31,1896, $196,000 deben
tures bad i een sold.

Dividends on preferred in 1893: 4 p. o.; none since.
annual  Report.—The report for the year ending Aug. 31,1896, was 

in V. 63. p. 792, showing net earnings for the year of $136,184.
N. Y. Office, 27 William St.—(V.61, p. 748, 829, 1106; V. 62, p. 682; 

V. 63, p. 115, 153, 792.)
A t la s  T a c k .—A Massachusetts corporation, successor to Atlas 

Tack Co. sold in foreclosure April 27, 1897. Iu July, 1897, transfer 
to new company delayed pending decision of Court on some disputed 
points, and no now securities had been issued. Chairman ot Com
mittee, Aaron Hobart, President Tremont National Bank, Boston. 
Capitalization: stock, $700,000; undisturbed old company 1st mort. 
6s, Boston Safe Deposit & Trust Co., trustee, $300,000. R e-organiza
tio n .—Old stockholders were to have contributed $100,000 cash, re
ceiving therefor new 3d mort. bonds and par in new stock for old 
stock.' Creditors of old company to receive cash and new 2d mort. 
bonds for their claims—See V. 64, p. 841; Y. 62, p. 867, 1176; V. 64, 
p. 663, 841, 887.

B a y  state  G a s  C o .—Incorporated in 1889 under the laws of Del
aware mainly for the purpose of controlling the companies supply
ing gas to the city of Boston. Tne consolidation includes: Bay State, 
o f  Mass.; Boston Gaslight, Roxbury Gaslight, Dorchester Gaslight and 
South Boston Gaslight. Y. 59, p. 967. Tiie Bay State Gas Co. of New 
Jersey was organized in 1889 with a capital stock of $1,000,000, of 
which $995,000was sold to the Delaware Co. See “  bonds ”  below. 
—V. 64. p. 81.

C an ton  C o m p a n y .—See Supplement or April, 1897.
C a ta ra c t  P o w e r  Sc C o n d u it . See V. 6?, p. 1138.
C e n tra l C o a l A: C ok e  Co. o f  K a n s a s  C ity . M o , - Stock 

listed on the New York Stock Exchange iu June, 1895. This company, 
organized under the laws of Missouri April 16, 1893, is engaged in 
Missouri, Texas and Arkausas iu the mining of coal and the manufac
ture of coke, lumber, railway ties, &c. It  has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw aud planing mills, having a capacity 
of 45,000,000 feet per annum. The capital stock Is $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. o. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868.

C e n tra l  CJnton T e le p h o n e  (C l i ’ c a g o ) .—This company controls 
the Bell Telephone business in.Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, in Illinois excepting Cook and four other 
counties, and in a number of cities in Iowa. Cap. stock is $6,605,300.

In March, lt96. a mortgage for $3,000,000 of 6 per cent 10 20-year 
gold bonds was authorized, of which $1,275,000 had been issued to 
Dec. 31,1896, at which date unfunded debt was $400,000. During 
1897 construction work will require about $600,000. Annual report 
for 1896 was given in V. 64, p. 328. Iu 1896 paid dividends amount
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Henry B. Stone.—V. 64, p. 328.

C h e sa p ea k e  A: D e la w a r e  C a n a l.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in place of 5 per cent; until contingent 
fund, reduced to $49,613, should again amount to $100,000. Interest 
is payable at the office in Philadelphia. For year ending May 31, 
1897, gross receipts were $163,339; maintenance of canal, $46,955; 
net, $116,384; interest charges, $104,118; other charges, $221; bal., 
surplus, $12,045. In 1895-6 gross, $160,949; net, $113,181. Stock, 
$1,903,238; par, $50. President, Joseph E. Gillingham.

C h ica go  Sc A tc h is o n  B r id g e  C o .—Owns a railway and highway 
toll bridge across the Missouri River at Atchison, Kansas, which was 
used by several railway companies. Approach to bridge was washed 
away in the fall of 1894. Stock, $1,191,600; par $100. There are 2d 
7s for $142,750. Juno, ’94, coup, last paid; the bonds matured in 1895 
but were not paid. First mortgage coupons due Jan. 1,1895, and since 
remain unpaid. Bondholders' Committee.—F. W. Felton, John J. Sliip- 
herd, H. P. Eells (all of Cleveland), Jame3 J. Higginson (N. Y.) and 
George S. Morison (Chicago). Depositaries : Central Trust Co. of N .Y  
and Citizens’ Saving & Loan Association, Cleveland, O. See Chron
icle of Jan. 25, 1896.

E arnings—Year ending June 30, 1896, gross, $55,129; operating 
expen. & taxes, $20,583; net, $34,545; int. on 1st•& 2d mtgs., not 
paid, $56,912. AgentsN.Y. City, W. & J. O’Brien.—(Y. 62, p. 185, 588.)

C h ica go  E c o n o m ic  F u e l  G a s  Co.—Organized in 1890 in 
Chicago, Illinois. The maximum price to be charged for illumi
nating gas, as fixed by ordinance, is $1 10 per thousand cubic feet; 
for fuel gas 60 cents per thousand cubic feet. Aunual royalty to the 
city of 3 per cent of gross revenue from illuminating gas and 5 per 
cent from fuel gas. Stock $5,000,000, par 100.

Bonds.—The mortgage of 1893 is for $5,000,000 (trustee. Central 
Trust Co., N. Y.); the balance unissued can be used only for exten
sions, equipments or betterments to the amount of 90 per cent thereof. 
Sinking fund is 2 per cent of surplus earnings yearly, bonds to be 
bought at not over 105. (V. 54, p. 366, 405, 799.)

C h lc ag o ^ E d ls o n  C o .—See Y. 62, p. 9 8791138; Y. 63, p. 504, 793.
C o lo ra d o  C o a l Sc I r o n  D e v e lo p m e n t . -Formerly controlled by 

Col. Coal & Iron Co. Stock (par $L00), common, $6,000,000, of which 
$500,000 held by trustee for benefit of stockholders—see below; pre
ferred, $500,000, nou-cumulative, 5 per cent. See full statement to N. 
YT. Stock Exchange in December, 1892, in V. 55, p. 1112. John L. 
Jerome was appointed receiver June 24,1896, on application of Col. F. 
& Iron Co. Foreclosure proceedings under collateral trust mortgage 
of 1892 were brought in March, 1897. V. 64, p. 567. Coupons due 
.Tan. 1 aud July 1,1896, were purchased. Sub. Land «fc I. coupons due 
Nov. 1, 1896, were not paid See V. 63, p. 29. President, Henry H. 
Truman; New York Office, 40 Wall St.—V. 63, p. 29; V. 64, p. 567.

Stock.—Stock increased from $5,000,000 to $15,000,000 in October, 
1895, to acquire “ certain gas properties; par, $50.” —V. 61, p. 610.

Bonds.—The “ Boston United Gas”  mortgage of 1889 was issued by 
the B. S. Gas Co. of New Jersey and guaranteed by the Delaware 
company. The mortgage is for $12,000,000 gold bonds, of which 
$7,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of thebalance ($5,000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the eatire 
issue, and bonds can be drawn at"105. A ll the bonds issued are de
posited with Mercantile Trust Co., N.Y., which issues its Boston United 
Gas trust certificates therefor.

E arnings—Fiscal year ends June 30. Combined earnings of the 5 
companies above mentioned have been:

Gross. Net. Other inc. Dividends. Bal.,sur.
1895-6............... $2,192,704 $599,820 $20,167 $469,600 $150,387
1894-5...............  1,941,169 530,044 21,306 501,900 49,450

President (elected Nov., >896), J. R. Bartlett. (V. 62, p. 318, 868, 
;08G, 1139; V. 63, p. 701, 753, 837, 92«, 967, 1008; V. 64, p. 81, 609.)

B o s to n  Sc M o n ta n a  k i ln in g .—V. 62, p. 363.
B r u n s w ic k  C o m p a n y .—Owns real estate and water front in 

Brunswick, Ga,, and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, and purchased by the committee of bond
holders for $60,000. Knickerbocker Trust Co., of New York, was 
trustee of the old mortgage.—(V. 62, p. 185 ; V. 64, p. 133.)

C a m b r ia  I r o n  C o .— Incorporated in 1852 iu Pennsylvania under 
perpetual charter. Owns blast furnaces, roiling mills, steel works, 
etc., at Johnstown, Pa.

Stock.—Capital stock is $7,974,550 (par $50), having been increased 
in June, 1895, from $5,000,000. See V. 60, p. 1057; V. 62, p. 277.

Dividends have been paid for many years; from 1893 to April, 1897, 
at rate of 4 per cent per annum. A stock dividend of 1 2 L> per cent 
was paid in 1895.

In April, 1897, the issue of $2,000,000 (amount authorized $2,500,- 
000) bonds was decided upon, of which $1,300,000 to pay off loans 
and $700,000 to purchase ore property.—V. 64, p. 753—see wording 
< f  bond in V. 64, p. 951.

E arnings.—For the year ending.Oct. 31,1896, no report issued, but 
profits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 percent), $319,000; improvements, $160,000.— 
V. 64, p. 286. In 1894-5, total income, $719,331; paid dividends (4 
per cent), $200,000; guaranty on new stock issue $100,000; better
ments, etc., $293,185; leaving a surplus of $124,146; balance to credit 
o f profit and loss Oct. 31 ,1895, $3,728,100. The business of the com
pany increased nearly 23 per cent in value during the year, the toral 
amounting to 270,513 tons, valued at $7,001,045. -  (V. 60, p. 1057; Y. 
62, p. 277; V. 64, p. 286, 753, 951.)

C o m sto ck  T u n n e l  Co. 
C o n s o lid a te d  E le c t r ic  L ig h t .

See Su p p l e m e n t  of 
April, 1897, p. 153.

D e tro it  M a c k in a c  Sc M a rq u e t te  H R ,  J
D e tro it  U n io n  U R . ,  D ep o t Sc S ta t io n .—Own3 40 acres of 

terminal property at Detroit, Mich., including 3*2 miles steel track, 
freight house, grain elevator, etc., all except the elevator leased to the 
Wabash, the Flint & P. M. and the Det. G. R. & W. (formerly D. L. & N.) 
companies at a fixed rental of $94,727 yearly. In  year 1895 receipts 
from rentals, elevator, etc., were $149,584; expenses, including taxes, 
insurance and expense of elevator. $26,907; net income applicable to 
dividends, $122,677. Dividends for five years, 1891-95, averaged 51* 
per cent. Jan. 1,1896, there was no funded nor floating debt. Acting 
President (Oct., 1896), James Joy.—(Y. 53, p. 59 ; V. 54, p. 725.)

D u lu t h —S u p e r io r  B r id g e .—Owns bridge 1,094 feet long, com
pleted in July, 1897, uniting Duluth and Superior, Minn.—see V. 65, 
p. 111. The bridge w ill be used by the Duluth Street Ry.

In August. 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of 5 p. c. gold bonds, due 1926, and in 
September a second mortgage for $300,000 5s of 1926, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.)

E q u it a b le  G a s  L ig h t  Co. o f  N e w  Y o r k .—Incorporated March 
9, 1882. Owns four blocks between Thirty-ninth and Forty-third 
streets, First Avenue aud East River; also 32 lots between Fifty- 
eighth and Fifty-ninth streets and Tenth and Eleventh avenues, and 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street. 
Total assets January 1, 1897, $9,080,138, including mains about 154 
miles; gas works valued at $3,133,850; real estate at $1,569,100.

Proposed Consolidation.—Consolidation with the New York & East 
River Gas Co. was proposed, and stockholders asked (July 17,1897,) 
to deposit their stock with the Central Trust Co., N. Y., for this pur
pose. I f  two-thirds of stock of both companies is deposited by Sept. 1 
a plan will be formulated. Equitable directors oppose the plan of 
July—See V. 65, p. I l l ,  151.

D ividends.—In 1886, 5*2 par cent; from 1887 to Oot., 1892, both 
inclusive, at rate of 8 per cent yearly; in 1893, 9 p. c.; in 1894, 12 
p. c.; iu 1895, 12 p. c.; iu 1896,12 p. c.; in 1897, J an., 3 p. c.; Apr., 3 p. c .; 
July, 3 p. c.

In 1896 $200,000 bonds were issued for extensions. Office, 340 
Third Avenue. (V. 48, p. 129; V. 54, p. 643; V. 62, p. 413; V. 64, p. 1000.)

F o r t  St. U n io n  D ep o t  (D e t r o i t )—See Supplem ’t of April, 1897.
H e c k e r -J o u e s -  J e w e l l  M i l l in g .—Organized under laws of New  

Jersey. Its securities are as follow s:
Par. Interest. Amount. Last Div., etc.

Common stock........  $100   $2,000,000 ........
1st pref. stock.......... 100 8 Q. — M. 3,000,000 Mar. I,’97,2%
1st Ml, gold.............. 1,000 6 M. & 8. 2,500,000 Sept. 1, 1922

S. f. subject to call at 110 after Sejt. 1, 1902. Prof, stock has pref
erence as to both assets and dividends. Interest and dividends are 
payable at Franklin Trust Co., Brooklyn. Dividends on preferred to
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June. 1897, inch, 8 per cent per annum. President, Eugene Jones 
Office, Produce Exchange Building.

In te r io r  C on d u it A  In s u la t io n ,—Successor in 1S90 to the In '

* ................— .------------------- , J P ----------- - m ------------- 1895
have been called In. D1VEBE5JD8—In 1894, June, 5 p. c. In scrip; in 
1895, July, >a p. c. in cash; none since. President, Edward H. John
son, 527 West 34th Street, S. Y. City. (V. 62, p. 413 ; V. 64, p. 8S8.)

I r o n  S team b oa t Co.—Property consistent seven iron steamboats. 
For year ending Oct. 31,1896, gross receipts were .$255,864; operat
ing expenses, $151,405: terminal charges, $30,086; rentals. $49,405; 
int. on bonds, etc.. $27,954; bal. del. for year, $2,986. Total snroliis 
Nov. 1 ,1898, $119,490. In  January, 1897, stock was redueedfrom 
$2,000,000 to $500,000. Dividends since 1880-In  1887, 2%  in 1838, 
nil; in 1889, 2; in 1990, 2;to 1891, none; in 1892, 1; none since. Pres.. 
Allen C. Washington, P ier 1, North River.— (V. 03, p. 966, 1115.)

Jeflferaon  Sc « 't e a r fle ld  Coal &  I r o n  Co.—O roaxtjutiox.— 
Organized under the law* of Pennsylvania in May. 1896, to acquire 
the cua! and other properties o f the Bell, Lewis A  Yates Coal Mining 
Co, See v . 62, p. 90s; V. 83, p. 115. The securities o f the new earn- 
party are included in the table on page 145 of this supplem ent. The 
property mortgaged consists o f about 7,800 acre t o f lauds In fee and 
coal rights and 4,000 acres of leasehold lands. The present capacity 
o f the mines is about 10.000 tons per day, hut the greatest amount 
so far stripped In one year was 1,5 4 i ,000 ton*.

Boy us.—Trustee for first mortgage Is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co, The sinking fund la 3 cents for each ton o f coal mined, the pay
ments not to he less than $50,000 per annum, and the bonds to be drawn 
at 105 and aeerued interest, if not nurehaaable for less. Any bond* so 
purchased or drawn are to be held uncaueeled by the trustee, and the 
Interest on them invested (or the sinking fund. I t  Is estimated that 
with these aocumnlatiotus the first* w ill bo retired In t wenty-three year* 
and the seconds in twenty-eight years and six months.

As further security for the lionds there is. pledged with the Guaranty 
Trust Company of New York. Reynold* vllle As fails Creek RR. Co. 
first mortgage 6 percent bonds $170,000, and $170,000 stock being the 
total capital and securities of that company. The Reynoldsvilio A 
Falls Creek RR. Co. owns about 28 miles o f track, connecting the 
mines at Falls Creek with Buff. Roch. i  Pitts. R y„ Pena. HP... Erie 
R R „ Western ST, Y. *  Penn. itK.

Stock.—Th* 81.500,ooo common and #300,000 preferred stock Is 
owned by the Rochester A Pitttmrg Coal As Iron C«>, which places the 
control o f the output front the pi operty wit h the Buffalo Rochester A 
Pittsburg Hallway Co.-<V. 63. t,. 115, 7sk, V. 61, p, 517.)

(T h e )  J o h n s o n  Co.—This company ranks among the leading 
companies in the United Stale* in the production Of Bessemer steel. 
Its  work* arc located at Lorain, Ohio, and Johnstown, PenneyIvaula. 
It* Best mortgage secure* #2,000,000 sinking fund 0 tier cent gold 
bond*, dated i w ,  due Sept, i, 1914. interest M. A. 8. A sinking fund

£ >vid«s for the redemption o f $100,000 o f the bonds annually oh Sept 
it  105 and interest, if they cannot be purchased for less. Bond* in 
king fund October, ISlifl, $209,060,

T ie  *o*t e f the property lo  May, 1898. was certified to have been 
*4.709,000mod the average annual net profits for the pa*t - I*  year* to 
have been $.178,611. interest charge Is $120.000.-S ee  V. 02, p. 919. 

J osep h  B s o lg s i f  It 11 l i t e r  Co.—V. 63, p. 1063,
J o n r a e t y  A  B u rn h a m .—See V. 04, p, 192 and adv.
■H adt«»n  S qu are  C a rd e n .—Owns In foe tine block o f land In 

New York c ity  bounded by Madison and Fourth avenues and 26th 
and 27th street*, together with building thereon, containing theatre, 
amphitheatre, etc. Stock $2,000,000, (par $ toon a majority t» depos- 
>1™ » » trust for live years with J. Pi.oi.oot Morgan, Charles Lanier 
•nd three aasoeuuw. There Is a second mortgage for $750,000, In 
April, 1897, S t was voted to w*u«#:t stockholder* to deposi t the stock 
with KnlekerboekerTrust C«. and give option to purchase at $12 50 
per share prior in June 1, The option was not nxereiaed.

Dlftkcrok* (May, 1897)1 F. K. Sturgis, J. Plsrpont Morgan, D. 0, 
MfUe, Cbarie* Lanier, If. U Hollister, W. F. Wharton. Sanford 
White. W. C. iSniitver, Jamta T. Woodward, H. 1. Nicholas and Jam®*
C. Young,—V. 64, p. 953.

M itrihuun i) I le a r l i  H o te l  A  L a n d  (L im it e d ).—Owns the real 
estate and premise* known a* Mtuiiiaftan Beach, with the Man 
to t tan Beach and Oriental hotels, music amphitheatre. 446 acres of 
laud, Ac. Stock. $2,000,000. of which $500,000 Is preferred 5 p. e. 
nua-tronioiative ; preferred outstanding, $400,000. Commencing with 
May, 1804, four year*' coupon* were funded into 10-year scrip. A  low 
o f the coupon* have not yet been funded, N. Y. office, 192 Broadway. 
—V. 62. p. 869.

U n i w l m w i u  P ip s  L in e .—See V. 83, p. 110.
M a x w e ll  I,and  G ra n t C o . - 8- •• 8erri.KMi.sT o f April, 1897, 

page 154.
National B ice  fr i l l ing ,—So* full statement V. 55, p. 49.
N e w  C en tra ! C oa l ( f i d . ) . —Own*. <„>l land. In Allegheny County, 

Mary land. The annual report for year trading Wee, 31, 1896. in V. 04.

& * I » .  showed [68.453 ton* rained, against201,720 In 1895,181.008 
1894, 233.503 ton* in 1893 and 201.428 tons In 1802; net profits 

for year 18:tti. 823,01*; In 1805. $29,013; in 189*. $17,337,
Balance to credit of profit and loss December 31, 1896. $181,- 
903. Dividends sines 1*80— in 1881,2 per cent; in 1982 and 1883, 
nil; in 1984,1; in 1885. n il; from 1886 to 1888 inclusive, I p. e, 
yearly; In 1891, 1; in 1892, March. 1 p. c :  In 1893. Feb., 1 p .o .i 
in 1*94, Jan.. 1 p. e. N, V, office, 1 Broadway. (V. 6t, p. 515.)

N e w  Y o rk  M utu a l T e le g r a p h .—Successor lo the Mutual Union 
Telegraph Company. The stock carrie* di vidends o f fl per cent per 
annum under a lease for 90 years from February 15,1883, to Western 
Union.Telegraph. The Western Union elves Its collateral trust bond* 
in  exchange at par lor the stock and bonds o f this company.

N e w  Y o rk  S n sqn e lian  mi A- W 'eaterit C o a l.—Held in Interest 
of New York Susquehanna A Western RR,;, under whose collateral 
trust deed o f 1895 are pledged $525,000 second mortgage bonds, 
*90/100 preferred stock add *959,400 common Mock. The «r * t  mort
gage is for #900.000 6s. M. .V 8,, duo 1912: original Issue was #600,000 
but in Nov., 1*96, only #495,000 firsts were outstanding: seconds out
standing were #585,000,

N e w  Y o rk  A T e x » «  L a n d ,—Thiscompany tooktho landsgranted 
to the international and Houston A Great Northern railroad*, about
5,000.000 acres. June 30, 1896, had 2,078,290 acres unsold and there 
wan #802,080 of land scrip receivable at 75 p. o, o f lands sold. Stock, 
$1,500,000 *, par $90. Agent J. 8. WVtmore, No. 2 Wall Street,

N e w  Y o rk  A  \ Y llk > «b a rre  C o a l.—Organized in iutorert of 
New York Susquehanna A Western KB <nd ha* issued $150,000 of 
first mortgage coupon ft* dated 1893, due Nov. 1, 1933, #500 each. 
Interest payable M a  N. at 26 Cortlandt Street, Mortgage trustee. 
Continental Trust Co.

O zden  Gas ( f  h te a g o ),—In September, 1890.15 mile* of mains 
had been laid. Contract call.* for eonstrncikra o f about 35 miles Of 
mains—(V. 60, p. 432 ; V. 02, p. 1178 ; V. 03, p. 550.)

O h io  P a lls  f a r  M a n iifa c fa r ln ir  Co.—Incorporated under the 
laws of Indiana In 1802 as suecesior to Ohio Fails Oar Co., eatabitshed

in 1865. Located at Clarksville, near Jeffersonville, Ind. See adv 
Chronicle of Oct. 22,1892, and Maitland, Coppell & Co., 24 Exchange 
Place June 30,1896, bills payable, $185,661; bills receivable, $309,- 
1»B, Dividends—On common in 1893,12 p. e.; none since. On pre
ferred 2 p. e. quarterly Jan., ’93, to Jan.,TS95, inclusive; in 1896 
April, 2 p. c.; July, 2 p. c,; none since.—(V. 63, p. 188.)

P e o r ia  W a te r .—Owns water works at Peoria, 111. 0. B. Gold, 15 
Wall Street, N. Y „  receiver. Bonphouirrs ’ Co m m ittee— Controls 
*1,397,000 bonds on to ! a total of #1,429,000: depositary, Atlantic 
Trust Co., NT. 5'. Reorganization plan in V. 62, p. 779. No foreclosure 
decree entered to Sept.. 1896. For year 1895 gross earnings from priv
ate sources were $76,155; cash warrant rentals from city, but not

E ld, 827,154; total, $103,310; operating expenses, including miseel- 
leous interest and exchange, $51,*22; taxes, #1,393.

P r a t t  A  W h itn e y .—See Ch ko sicle , V. 55, p. 967.
S liv e r  B u ll io n  C e rt if ica te * . — The silver bullion certificates 

dealt In on the N. Y. Stock Exchange represent each 1,000 ounces o f 
fine silver bullion deposited wit h the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar- 
sliver storage is oue cent per day. Ay . weight of bars is 1,080 oz.

S ou th  Y u b a  W a te r  Co.—Own* 18 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canid and pipe lines. Incorporated in California in 1854 
and in New York in 1330. Supplies water for household ami municipal 
purposes, power and irrigation, electric power and ligh t Area 
supplied about 2,000 square miles.

Mortgage trustee, Farmer'* Loan A Trust Co, Application to N. Y. 
Stock Exchange for listing bonds of 1893 in Vol. 59, p. 700. For vear 
1896 gross. $160,016: net, $87,405; charges, 849,540. In  1895 
gross, #134.230; n e t $82,359; charges $33,450.

OlTtCEits,—President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelie. unices 43 Cedar St, N. Y.; Nevada. 
City, Cat and Auburn. Cat. (V. 59. p. djr, 097, 700.)

S te r lin g  I r o n  A  H a l lw a y .—The property of this company, in 
Orange County, X. Y. (and a few acres in Bookland), consists of 25",000 
acres of land, with furnace*. Ac. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock ia $2,300,000—oar. 
$30. New York office, 45 William St,, Now York.

M t lw e i l -B lc r e e  an d  M n ith -V u H e  Co.—See V. 55, p. 884. 
S ou th e rn  C o tto n  o i l . — V New Jersey corporation owning eight 

crushing mills in the South with an aggregate capacity of 1,825 tons of 
need per day; also own* 5 refineries, etc.

In May, 1895, the capital stock wa» reduced from 95,000,000 (pap 
#1001 authorized, of which 84,000,000 issued, to #2,000,000 (par $50. > 

Divrm m .s.— ) 1889, 1890-91, 1802. 1893, 1805. 1897,
out. i 8 0 5 5 s jm ic . 4*-„ June,

A s m  u  R eport -Pi seal year ends April 30, Report for Tear 1806- 
97 in V. 04, p 1179. shewed net profits for year of $63,0if>, against 
$30,820 In 1806 and #210,462 In 1805, Dividend (4 p. c.), #80,000. 
was declared payable June 15, 1807, leaving undivided profits o f 
#420,904. Bills payable April 30,1897, *3685091; hill* receivable, 
*107,907: cash, #170.058. I'risidi ot, Henry C. Butcher. Office, 
Camden, S. J. (V. 60, p. 838, 874, 1056; V. 64, p, 1 1 79.)

h n iq u r h s n u  C o a l.—Own* coal property at Nunticoke, Luzern© 
Co., Pa. Pennsylvania RR. owns ail the $2,136,800 stock and guaran
tee the bond* principal and internet. Dividends, 0 per cent.

T e x a s  A  P a c ific  C oa l.—Owns 33,000 acre* of coni lands in 
Texas. Business consist* of mining cool and manufacturing coko, 
etc. Capital stock #2.000,000, full paid. Quarterly dividend* of 1 per 
cert IQ .-J.I are paid. Mortgage n for $500,000 o f 6 p. c. bonds, due 
1908; bonds for $130,000 in -Inking fund (In Jan., 1897), buying 
#361,000 enteM mllng; interest A. A  O. at I eniral Trust Co., fi. Y..the 
mortgage trustee. President. R. D. Hunter, Fort Worth, Tex.; Vico- 
Pretucul. Edgar L  Manttrn, 38 Wall Street, Now York.

T e x a s  A  P a c if ic  I,a n d  T ru s t ,  > See SL-JTf.EMRJfT o f
T r im  IM rceto ry  A  B o o k b in d in g  t o. > April, 1897, p. 134. 
I ’ t ilted  s ta te *  C u tle ry .—See V, 54, p. 1036.
V ir g in ia  A  T en n raa ee  C oa l A  I r o n  O o Ineorporated under 

laws of Virginia and owns about 100,000 acres o f land In the Cilnoh 
Valley coal region of Virginia, and In Perry and Letcher counties. Ky. 
Tbo company lease* lt» laud* on a royalty of 10 eeota jter ton. Tiler© 
are u«w eight lease* In operation on tho 12,400 acres covered by the 
mortgage, aud ten or fifteen more leases can be made. Capital stock 
I* #5,000,000 (par $160), o f w bich #1,295,000 i* in treasury. Loan® 
and bill* parafde June 30, 1800. #25,616. Gross earninga for year 
ending April 30, 1896, a n - $20,373; operating ext'enses, #0,250; i 11- 
terest anu taxes. #*,371: balance surplus. $5,746. In 1895 from roy
alties were $18,960; other source*, $540; operating expenses $6,500; 
luxes, $1,700; net earning*. $11,300; Interest and other fixed charges, 
$7,170; balance surplus, #1,130.

W a g n e r  P a la c e  Cur Co.—A joint-stock association, which own® 
and operates the Wagner care In twenty State* and in Canada on many 
important railroad systems. Stuck, authorized. $'20,000,000. 

Ir«r*rm l.j«t ie30 . On,mu. AVI. IHvidoult. Balance.
1896...................... $3,000,333 $1,567,691 (Spared.) (i)
1095.......................  3,368,913 1,560,187 $1,520,000 sur.$10,187
189*........................ 4,208,250 1,439,857 1,520,000 dSf. 80,443
• (V. 113, p. SOS.i
IV l t e e l la i  L a k e  E r ie  A  F H «*b tt rg  C o a l.—Organized Aug. 7, 

1888, to work coal In Jefferson Co., Ohio. Stock #1,000,000, o f 
which $070,000 owned by Wheeling A  Lake Erin Ky, Co., which wont 
into receiver*' hands Jan. 15. 1897. Receiver* of Coal Co. (appointed 
Jan. 1ft, 1897,) are Myron T. derrick and Robert Bliokensdorfer.

liotnltinnier* < r,,nmilter.—Erands s. Bongs, Thotna* A. McIntyre 
and W illardH. Jones—see Wheeling 6s Lake Erie KR. Item, V. 04, p, 
182, There Is a sinking fund of 5 cent® a ton for which the bonds may 
be called for payment at 108 and Interest. Year ending June 30,1895, 
the total amount received for production waa $505,284, against $475,- 
920 in 1893-94; net earning* #69,215, against #30,055; other income, 
$20,690; surplus over charges for year, #0,976,—(V. 63, p. JS3-)

W h ite  bream  F u e l,—Owns and leases coal lands on the lines of the 
Iowa Central and C. B. A Q. Bee application to New York Stock Ex
change In full, CiinoMi.i.K. V. 45, p. 076. The Iowa A  Illinois Coal 
Co.'* bond* are redeemable $20,000 yearly at 110, and on June 1, 
1907. the whole issue maybe paid at same rate. In June, 1896. tho 
bondholders (both loans) w ere asked to fund the June and December, 
1890, coupon* into coupon scrip. See official etreularin V. 62, p. 1140, 
Coal marketed lo 1895-96 was 916,558 ton#; In 1894-95, 808,203 tons. 
Loan.* payable (on coliateral) June 30,1890, $133,500 

E anxtXQfi.—Piacal year end* Juno 30. For 1895-6, gross, $974,654 ; 
net, $68,550: Interest charges, $75,826; betterments, e t«„  $11,049; 
balance,deficit,$18,319. In 1891-5, gross,$954,845; net,$08,743.

(H e n r y  R , j  W o r th in g to n .—Organized In 1893 under laws of 
New Jersey to take over and carry on the extensive business of man
ufacturing steam pumps and pumping engine*, established in 1845 by 
Henry R. Worthington. Company began business without bonded or 
floating Indebtedness, and no mortgage can be placed on the property 
except by a vote o f holder* o f 75 per cent of the preferred stock. Divi
dend* on preferred, 3 hj p, e. Nov., 1893; In 1894, 7 p. o,; 1805,7 p. o.; 
1*90, 7 p .e :  in 1897, May, 3>a p. c. (Sec V. 56, p. 234.) New York 
office. 86 Liberty St.
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NEW YORK & BROOKLYN C ITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies.
Capital .

Par Amount.

America*....
Am. Exoh... 
Astor Place*
Bowery*__
Broadway.. 
Butch’s’ADr
Central......
Chase.........
Chatham ... 
Chemical—
Citizens’ ___
City............
Clinton*___
Colonial*... 
Columbia*.. 
Commerce .. 
Continental. 
Corn Exch.* 
East River.. 
East Side*.. 
11th Ward*.
Federal*___
Fifth..........
Fifth Ave*..
First ..........
Fourth.......
14th Street*
Franklin___
Gallatin___
Gansevoort*
Gar Held......
Germ’nAm.* 
Germ’n Ex.* 
Germania*.. 
Greenwich*. 
Hamilton*.. 
H ’rl’m Riv.*
Hanover___
Hide&L’tli’r
Horae*......
Hud. R iver 
Imp. A  Trad. 
Irving ... 
Leather Mfr,
Liberty ___
Lincoln___
Manhattan ’ 
Mkt & Fult 
Mechanics' 
Meek. & T r ' 
Mercantile.. 
Merchants’ 
Merck. Ex. 
Metropolis* 
Mt. Morris* 
Murr’y Hill* 
Mutual* . 
Nassau* .
N. Amst’m*. 
New York.. 
N. Y. County 
N. Y. N. Ex
Ninth....... .
Nine’th W’d’ 
N. America. 
Oriental*... 
Pacific* ...
Park .........
People’s* ..
Phen ix___
Plaza* ......
Prod, Exch. 
Republic .. 
Riverside*. 
Seaboard..
Second......
Seventh ... 
8hoe& L ’thr
Sixth.........
Standard...
State*.........
State of N.Y*
Third .........
Tradesmens 
Twe’f.Ward* 
23d Ward*..
Union.........
Union 8q.*..
U. States___
Western___
West Side*.. 
Yorkville*..

B r o o k ly n

Bedford*...
Broadway*.
Brooklyn*..
C ity ...........
8th Ward*.. 
5tli Avenue*
First...........
Fulton*......
Germ’nAm' 
Hamilton*.. 
Kings Co* .. 
Long Isl'd*. 
Manufac’rs’ 
Mechanics’ * 
Mecli.ATra*
Nassau.......
North Side." 
Peoples’ *... 
Soherme’h.* 
.17th Ward*.
Sprague___
26th Ward.*
Union*.......
Wallabout*.

100
100
100
100
100
100
50
50

100
75

100
100
25

100

ioo
100
100
100
100
50

100
100
100
50

100
25
25

100
50
50

100
100
50

100
50

100
100
100
100
100
100
70
25
50

100
25
20

100
100
100
100
100
100
100
100
100
100
100
100
100
40

100
100
100
100
100
100
100
100

100
100
100
50

100
100
100
40

100
100
100
100
30
50

100
100
100
50

100
100
100
100
100
100

$
H1500000
5.000. 000

250.000
250.000

1.000. 000
300.000 

11000000
500.000
450.000
300.000
600.000

1,000,000
300.000
100.000
300.000

5.000. 000
1.000. 000
1, 000,000

250.000 
111 liquid

100.000
In liquid

200,000
100,000
500.000

3.200.000
100.000 
200,000

1,000,000
200,000
200,000
750.000
200.000 
200,000 
200,000 
200,000

Receiver 
L,000,000

500.000
100.000 
200,000

1.500.000
500.000
600.000
500.000
300.000

2.050.000
1900.000

2, 000 ,000
400.000 

1,000,000 
2,000,000

600.000
300.000
250.000

l,000,00(i

200,000

Surplus 
at latest

D ividends.

dates, t Period. 1895. 1896.

$
2,582.700 j .  & j . 8 15
2,443,200 M. A  N. 7 7

359,200 j .  & j . 6
620.300 J. »v. J. 12 12

1,619.700 iJ. A  J. 12 12
185,900 J. & J. 8 8
520,600 J. A J. 7 7

1,502,600 J. A J. 10 10
972,200 Q.-J. 16 16

7,380,900 Bi-m’ly. 150 150
408,600 .r. & j. 7 7

3,605,900 M. & N. 15 15
27,000 J. A J. None None
42.500

220,600 j.  & j . 8 8
3,668,000 j .  & J. 8 8

220,500 j. & j . 6 6
1,313,200 F. A A. 12 12

144,400 j . & j . 8 8
ation.

216,600 j . & j . 8 8
ation.

314,000 j .  & j . 16 14*2
1,119,000 Q.-J. 100 100
7,037,900 Q.—J. 100 100
2,106,300 J. & J. 7 7

50,600 M. A N. 6 6
32,600

1,669,200 A. & 0. 12 12
31,600 F. & A. 5 2*$

751,100
296,900 F. A  A. 6 6
546,100 May. 16 16
693,800 M. A N. 10 10
L64.600 M. A N. 6 6
80,800 j . & j . 5*2

appointe d in M ay, 1 894.
2,100,800 J. & J. 10 10

126,200
79,900 J. A J. 6 6

187,600 F. & A. 6 6
5,655,700 J. & J. 20 20

355,400 J. & J. 8 8
488,600 j . & j . 10 10
263,000
621.200 Q .-F. 10 H is

2,152.500 F. A A. 7 8
1,009.700 J. & J. 10 10
2,0-9,900 J. & J. 8 8

228,600 J. A J. 6 9
1.013,600 J. & J. 7 6
1,054,200 ,1. & j . 7 7

184,300 J. A J. 6 6
808,800 J. A D. 12 12
54,400 j . & j . None None

Receivers appoint ed in Sept.
84,000

270,400 M. A N. 8 8
253,300

1,941,600 J. & J. 10 10
428,900 j . & j . 28 18
56,300 F. A A. 6 6

289,300 J. A  J. 6 6
22,200 j .  & j . 6 6

59 1,800 j.  & j . 6 6
400,600 J. & J. 10 10
491,900 Q .-F. 8 8

3.218,300 J. A  J. 10 10
242,500 J. & J. 10 10
267,300 J. & J. 6 6
106,600
320,800 A. & 0. 6 6
889,500 J. & J. 8 8
98,600 0 6

299.800 J. & J. 6 6
681,600 J. & J. 10 11
94,400 J. & J. 6 3

130,200 J. A J. None None
343,400 J. A J. 12 12

32,800
52,700

496,100 M. A N. 6 6
257,900rln liqni datio n.
100,400.1. & J. None None
142,900|j. & J. 6
39,400 F. A A. 2 % 5

6^5,900 ...........
262.000
630,700 Q.-J. None None
501,500 None None
334,700 J. A  J. 12 12
105,000

113,05o[,T. & J. 8 8
114,107 J. & ,T. 6
166,412 J. A J. 8 8
649,670 J. A J. 20 20
34,951!............
51,923 J. & J 5 4Lj

9 49,800 J. & J. 16 16
183,917 j .  & j 8 8
10,033 ............
54,333 J. & J. 5 5
88,466 J. A  J 7 7

6,496|In liqui datio n.
386,141'J. A J. 8 8
461,889;J. & J. 12 12
190M47 J. & J. 10 10
574,299 J. A J. 12 12
125,529 j . & j . 6
103,091
58,5^4
80.918 F. & A. 6 None

212,315 J. A J. 0 6
51,574 j . & j . 6 6
53,887 •t. & ,r. 6 4
33,120 J. & j . 5 5

%

97. 7 
97. 3*2 
’97. 3 
'97.10 
’97. 6' 
■97. 3 
■97. 4 
’97. 5 
’97. 4 
'97.25 
■97. 3hj 
'97.10 
■93. 2

■97. 4 
■97. 4 
■97. 3 
97. 6 
’97. 4 
’93. 21s 
’97. 4

July’97. 6 
July’97.25 
July’97.25 
July’97. 3*2 
M ay’97. 3

J uly
May 
July 
July 
July 
J uly 
July 
July 
July 
July 
July 
May 
Jan. 
New. 
July 
July 
July 
Aug. 
July 
May 
July

Apr. *97. 6 
Feb.’96. 2*2

Aug.’97. 3 
May ’97.10 
M ay ’97. 5 
May’97. 3 
Ju ly ’97. 3

July’97. 5 
New 

July’96. 3 
Aug.’97. 3 
July’97.10 
July’97. 4 
July’97. 5

May ’97.
Feb. ’97.
July’97. 
July’97. 
July’97.
July’97. 
July’97. 3*2 
July’97. 3 
June’97. 6 
July,’94. 3 
1896.

M ay’97. 4

July’97. 5 
July’97. 4 
Feb.’97. 2 
July’97. 2 
Jan. ’97. 3 
July’97. 3 
July’97. 5 
Aug.’97. 2 
July’97. 5 
July’97. 5 
July’97. 3 

New
Apr.’97. 3 
July’97. 4 
July’97. 1 is 
July’97. 3 
1uly’97. 6 
Jan.’96. 3 
July’94. 3 
July’97. 6 

New

M ay'97. 3 
July’90. 2h3 
July’97. 2 
Ju ly’97. 3 
Aug.’97. 2*2 

New

July’97. 6 
New

July’97. 4 
Ju ly ’97. 4 
Ju ly ’97. 312 
July ’97.10

July’97. 8 
July’97. 4 
Estab. 1895. 
July’96. 2*2 
July’97, 2hi 
Ju ly’96. 3 
Ju ly’97. 4 
Ju ly’97. 6 
July’97. 5 
July’97. 6 
July’97. 3

Op’dGct.’94. 
Aug.*95. 3 
Ju ly’97. 
July’97. 
Ju ly’97. 
'July’97.

3
3
2
2h>

TT Reduced from $2,000,000 on January 8, 1897.
H Cap. stock reduced from $3,000,000 in Oct., 1895, and 2 per cent ex- 

ra dividend paid in Jan., 1896, on account thereof. (See V. 61, p.660.)

Companies.

Atlantic........
Brooklyn......
Central.........
Colonial.......
Continental. . 
Farm. L. A  Tr.
Franklin.......
Guar.Tr.,N.Y.l
Hamilton ___
Kings County. 
Knickerbock’r 
Longl.L.ATr.. 
Manhattan ... 
Man’rs’,Bklyn
Mercantile___
Metropolitan.
Nassau...........
N.Y. Lf. I.ATr. 
N .Y . Seo.ATr.
People’s.........
Real Estate...
State.............
Title Gu.ATr..
Union...........
U.S.Mort.&Tr. 
United States. 
Washington..

!Surplus A D ividends paid in 1895 del 
Unolv’ed and also last dividend. 

Profits -------------------------------- —
Par Amount. J’ne 30*97 Period. ’95. ’96. Last Paid. %

$
1 0 0 1 ,000,000

$ j
526,036 Q.—J. 11 8 July,’97. 2

100 1,000,000 1,530,536 Q.—J. 17 16 July,'97. 4
100 1,000,000 6,679,840 Bi-mon 50 50 July,’97.15
100 1,000,000 500,000 .... ■leeV.eS.p.cA?
100 500,000 353,666 Q.—J. 6 6 July,’97. l i *
25 1,000,000 4,589,856 Q.—F. 30 30 Aua.,’97. 5

10011,000,000 932,676 Q.—J. 8 8 July,’97. 2
100 2,000,000 2,651,075 J. & J. 8 9 July,'97. 5
100! 500,000 527,694 Q.—F. 8 8 Aug. ,’97. 2
100 500,000 743,699' Q.—F. 8 8 Aug.,’97. 2
10011,000,000 577,196'J. A  J. 6 6 July,’97. 3
100 500,000 412,295 Q.—J. 8 8 July,’97. 2
30 1,000,000 470,830 J. A J. 5 5 July,’97. 2ia

100 500.000 585,902 Q.—J. 2 July,’97. 2
100 2,000,000 2,785,557 |Q.—J. t 10 15 July,’97. 3
10011,000,000 1,140,468 J. A J. 8 10 July,’97. 5
100 500.000 271,580 F. A  A. 6 6 Aug.,’97. 3
100 1,000,000 2,775,240 J. A D. 35 40 J’ne.’97.20
100 1,000,000 1,485,104 M.&N. 10 10 May. ’97. 5
100 1,000,000 1,118,924 Q.—J.a 8 8 July,’97. 2
100! 500,000 349,483 J. A J. 6 6 July,’97. 3%
100 1,000,000 969,468 J. & .1. 6 6 July,’97. 3
100 *2500000 2,183,325 Q.—J. 9 H July.’97. 2
100 1,000,000 5,335,930 Q.—J. 24 30 July,’97. 8
100 2,000,000 1,298.101 See Mi seel lane ous Cos.
100 2,000,000 10027788 J. & J. 36 40 July,’97.20
1001 500,000 538,626 J. A  J. 6 6 July,’97. 4

* Increased from $2,000,000 in June, 1896. 
t Changed from J.AJ. in Dec., 1895.
|| Title changed in Dec., 1895, from N. Y. Guar. A  Indem. Co. to 

Guaranty Trust Co. of New York. 
a Changed from Q.—F. in Dec., 1895.

NEW YORK AND BROOKLYN FIRE  INSURANCE COMPANIES.

Companies.
Ca p ita l . Net

Surplus, D ividends.

Par. Amount.
Dec. 31, 
1896.* 1894. 1895. 1896. Last Paid. %

American... 50
$

400,000
$

175,199 10 5 None July,’97. 4
Broadway.. 
Citizens’ ___

25 200,000 58,037 10 10 10 Aug.,’97. 5
20 300,000 104,077 5^ 7 7 July,’97, 3̂ a

Com’nw’lth . 100 500,000 223,616 None 6 6 July,’97. 3
Continental. 100 1,000,000 2,564,219 15*4 15-40 17*70 July,’97.10
Eagle......... 40 300,000 688,246 15 15 15 Aor.,’97. 7hl
Empire City. 100 200,000 59,089 3 6 6 July,’97. 3
Farragut___ 50 200,000 44,584 5h> 6 July,’97. 3
German Am. 100 1,000,000 3,007,088 20 20 20 July,’97.121a
Germania... 50 1,000,000 1,532,626 10 10 10 July,’97. 6
Globe......... 50 200,000 41.705 None None None Aug.,’97. 3
Greenwich.. 25 200,000 284,612 10 10 10 July, ’97. 5
Hamilton... 15 150,000 77,742 6 6 6 July,’97. 3
Hanover___ 50 1,000,000 289,134 10 7 7 July,’97. 4
Hom e......... 100 3,000,000 2,346,269 10 10 10 July,'97. 5
Kings Co___ 20 150,000 158,034 12 12 12 July,’97. 6
Nassau....... 50 200,000 227,296 10 10 10 July,’97. 5
New York ... 100 200,000 119,162 None 3 6 Aug.,’97. 3
Niagara...... 50 500,000 478,165 10 10 10 July,’97. 5
North River. 25 350,000 201,862 6 6 6 Apr.,’97. 3ia
Pacific........ 25 200,000 228,844 10 10 10 July,’97. 5
Peter Cooper 20 150,000 118,585 10 10 10 Aug.,’97. 5
Phenix........ 50 1,000,000 923,316 10 10 10 July,’97. 5
Rutgers’ . .. . 25 200,000 68,932 10 8 10 Aug.,’97. 4
Stuyvesant . 25 200,000 22,672 6 6 6 July,’97. 3
Unit’d States 25 250,000 154,05* 6 6 6 July,’97. 4
Westell est’r . 10 300,000 703,389 10 10 10 Aug.,’97. 5
W’msb. City 50 250,000 811,010 20 20 20 July,’97.10

* Over all liabilities, including re-insurance, capital and scrip.

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies. Par. Securities Period.
Dividends and Interest.

afloat. '95. ’96. *Date. %

See also 44 M i»c e  
Brooklyu Union Gas

lla n
C o.-

eou s  ”  pa 
See Miscel

ges.
laueous.

Central G. L. Stock.. 50 500,000 F. A A. 4 m May 1, 1897
Chic.Econ. Fuel—St’k 100 3,500,000

1st mortgage....... L,000 2,500,000 J. A J. 5g. 5g. Jan. 1. 1916
Columbus, 0., Gas... 100 1,072,800 M. A N. 5 6 May 20, ’97, 3

1st M. g.,V.64,l 224 1,000 1,175,000 J. A  J. 5g. 5a. July 1, 1932
Consol. Gas (Balt.).. 100 11,000,000 J. A D. 5 5 Junel,’9 7 ,2 14

Mortgage..$500 A 1,000 3,600,000 J. A  J. 6 6 July 1,1910
Chesap. Gas, M— 1,000 1,000.000 J. A  D. 6 6 June 1,1900
Consol., 1st in., g.. 

Con. Gas (N.J.) Stk.. 
1st con., gold— c*

1,000
100

2,182,000
1,000.000

J. A  J. 5 5 July 1,1939

1,000 850,000 j .  & j . 5 Jan. 1,1936
Hartford City G. Lt. 25 750,000 J. A  J. 8 8 July 1,’97,4
Indianapolis Gas___ 50 2,000,000 Q,—M. 12 12

1st mortgage....... 1,000 2,750,000 M. A N. 6 6 19k0
Minueap. G. L., Stk. 50

1,000
1,000

800,000
600,000

2.232.000
1.500.000 
1,000,000

Irreg. 4 5
6

(?)
Mur. 1, 1902

1st con. gold 6s.... 
Mo. G (K.C.,Mo.)Stk. 

1st mort., g....... c*

M. & S. . . . . 6 1910-1930

1,000 J. & J. 5g. July 1, 1915
Mun’l Gas (Alb, N.Y-) 100 2,000,000 Q .-F. 8 8 Aug.2,’97. 2

1st mortgage, g__ 1,000 500,000 J. A J. 6 6 July 1. 1906
New Mem. (Tenn)G.L 100 180,000 A. A O. (!) (?) April, ’97, 2

Memphis G. L. bds. 1,000 240,000 A. & 0 7 7 Apr. 1, 1903
New con. M., 1895. 1.000 180,000 M. & N. 5a. 1925

New Orleans G. L . .. 100 3,750,000 J. A  J. 7H 8 Julyl5 ’97,312
1st mortgage....... 1,000 51,000 J. A  J. 5 5 Various.

N. Y. Mut’l G.L.-St’k 
Rochest’r Gas A El.—

100 3.500.000

2.150.000
2.150.000

J. A  J. 9 9 July lo, ’97,5

May 1, ’93, 3 
Feb. 1, ’97,13Preferred.............. 100 F. A  A. 6 6

1st cons, mort...... 1,000 2,000.000 M. A  N. 5 5 Nov. 1. 1912
St. P.(Minn.)G.L.Stk. 100 1,500,000 Q.—F. 6 6 Feb. 20, ’97.1

1st currency......... 1,000 650,000 J. A J. 6 6 July 1, 1915
1st consol............. 1,000 600,000 J. A J. 6 6 July 1, 1918
Gen. mort. gold__

Syr’c’se(N.Y.)G.Stk. 
1st mort. g.........0*

1,000
100

2.573.000
1.750.000
1.500.000

M. A S. 5 5 Mar. 1, 1944

1,000 J. A  J.
. . . .

5 Jan. 1. 1946
Wash’n (D. 0.) G. L.. 20 2,600,000 Q.—F. 10 10 Aug.2,’97.2L3

Reg., 6, Series A, g Var’s 300,000 J. A  J. 6 6 J’ ue 30,’02-27
Reg., 6, Series B. g Var’s 300.000 J. A  .T. 6 6 De^.31,’04-29
* This column shows last dividend on s lo c k s , ana maturity on oonav.
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M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S .

S e p t. O c t. N o t . O ec . T o t a l.

12*.000 
142,783 
130.620

f
156,003 
170,638 
155,81 e

$
170.896
190,433
154,280

172/61
179/78
164,799

1/95/80
1,651.235
1,531,546

2/11/64 3.154,318 
2.358.21’ 3ft >36/ S3 
2,705,718 3,053,052

2,980,059
2.8)4,043
2/31/04

2/17,231
2.797,390
2,852/10

28,724,489
88/63/99
29.777/99

2/85/16 
2.132.5m 
2.292,931

2,155,410
3,270,346
2,372,746

1/40,981
2/33,880
3,183/16

1/74,876
2,061/40
2/77,80*

21.761/07
23,470,503
24/35,970

587/10
618,570

•515,339

594/0*
019,779
506,492

528,714
555/74
495/30

510,798
545.708
546/91

6,232,503
0,448.080
6/47,032

880.PB9
367.4S5
a-M ,U4

284,774
237,687
341,346

204.014
300,519
301,891

253,5 U 
264,000 
255.385

2*733/11 
8.053,142 
8/37, 86

391,90s
401,9-1
4 i.,9 S t

404.997
639/14
63?,600

S K -iS
333,727

323.094
(44,183
382,439

8/48,831
4.501,313
4/50,033

1,779,953 2/90,068
2,291,857
2/21.650

1/19.356
2/29,035
1/64,054

1.554,859
1/34/10
1/25/71

18,752/08 
13/41/10 
21/31,598

A Ifu  G t« S o u th e rn —
1894. _____________........j-M O m j.
l-fta ...... . . . . ........ (310 m j.

.................(310  ra j.
1397.. . . . . . . .(310 m .)

A t. T o p . Ac S . F e  Sara -
’ "'"ii..<0,719 to 6, H I ra j 

. . . . . . . . . (6.481m .).
w o w . (6.481 to  0,433 m j, 
lS *T ....(e.(35  to */ 7 9 m j,

B ft lt ljn o r e  Ac O h io —
to W m  to .). 

1895-,. (2,o65 to  2,095 ra j  - 
1 8 S6 ............ ....<3 006 m j.
1897.. ...........,...(2,095 m j.

B a it . A : O h io  Sou th  w .-
l*S40/-....-(84? to OELJ
1986/............ . . . .m i  m.)
W . . ______  OMl m.)
im v ....... . . . . .m i  m.).

Ball, K och . St P i tta b .— 
16H4.............  (334 m j,
1896 .....-(334  Hi-)-
i*m . . . . . . . . . . . . . .m *  m.i.
1897.................... iTO  as.).

B u r l. C ed . R . &  S o . - 
I '9 4 .. . . . . . .  ....(1 .1 0  m .).
1895. ...(1.131 to.).
L896................91,154 m j,
1897 ................. .................  ...{1,134 a.).

C a u a d iu n  Patel fie —
iW . . .  - <0/90 w  «/2? ra.).

%& « . . » i au .
1886.. ..(6^91 to  6,476 to.).

...... ..C M ?* TO.).
t e n t ,  o f S e w  J e r o e y —

Im H .,..............<02© to.).
18600...... -....... . * « «  too.
168%............. ...<*** o.i.
18973..........  (828 <xM.

€ h e * *  p ea h e Ac O nI « — t 
l*9 4 «,.< l/ ;8  to i,3*s < m jJ  
I8w5a........... .(l,art0 m. >.i
! » « • » „ . ------.tU 6 a t ).|
16970.. .................... .................... ...J lJ M fira .).!

C h ie  B u r l, Ac CJuloer -
im th..n x m  i©7/v.*> m . » .. 
v m h ,. (7 jm  to ?,s m  to,.* . 
l*m h -. (7jft3  to  7/59 TO.).:
irnrfh... .........(7 ja * r a j/

(P h ie . A t jBmet* 1 liiu o i« -

f c - 5u s ^ ? £ t ;
1896.. ....tfgltofrlfi ®.).|
IH87,. . . . . . .  ,.,,.-.(545 TO.).;

C h ic a g o  l i t ,  W e * i . -
P S M . . . . ( *« * t t j  :
. .
1896.. ..... :v2l to 348 « j .!
1887, ....... to. f !

C h ic , >1M w. Ac S i. P .
to  0.146 ra j, *

‘ ^fk.-.C*M48 to «/*M  TO.),? 
«* ...(«/ # *  to *.141 TO.) 9
•7#............. . . . - M S I  ra j j

C h ic* m  N o rth w e o t**-- ' 
law  A .,... . . . . . . .153X31 m j. f
18664, .........35.031 m . i . i
i%mt,..............TO.).
1887b........ . . . .  j& 0 * t ra j.

C h ic . i t .  1*1. Ac ! * » « , -
U*£»........  ttj& n ra j.i
1686,.............(5^71 au.}
usfiMk..............a ,3 7 i ra j.I
16674.. . . . . . . . ..(3.571 to.).!

€ b te . » t .  P . 71. Ac I I . -  |
184*4.......  „.,{1 ,1W  ra j.!
S »0 . . . . . . . . . . . .  ,0,481 r a j . j
v m  ............ ... fM iK lm jj
1867.. . . . . . .  . . .  J M fig  to j . l

C ln . S . O . A r-T e *. P .~
j# 4 . . . . . . . . . . . . . .(-x:h  raj.|
1896.. . . . . . . *  • * ..,$ # §  » J J
1686 ........r a jj

c i % « v ^ f i b * t 4 t *  £ - 1
i m , . ...... . . w ..(V '&4ce.t.
1685«.........

to  l/S* m.j-
1987*.......... . . . . . . f t / ® *  r a j ,

C o lo ra d o  M id la n d —
1694.. . . . . . . . .  ra j.
1)165,. . . . .  . . . . . . . . <35*>raj.
W fifi.................  f£$* To-).
vmn................ o5 *>m j.

C o l. H o ck . V . «,,-/Tok- 
IS W ....... ® j,
t a » . , , . „ „ r w m j .  
1669*... . . . . (519 to  -Wrt to >.
1687 ... ... .........{3*6 m j.

O ftiT . Ac R io  l i r a  tide—
1864 . . . . . ___ ..a .657 « j .
1886.......  <1/4? ra j.
1686.. . ,...,...(1 ,6 6 6  m j, 
1 8 6 ? , . . . .Cl/** m j,

F  r l ©—-
WM55... . . . .  18j ,

............,^ m ,m  to.,.
tarn ........ c4.i«J»j.

F lin t Ac F e re  £ U r « , -
188*4...........   .(538 m j.
1885.. . . ... .(89* r a j.
1686 . . . . . . («5 P to '654 m j.
w m . . . . . . . . . . . . j f i f i * too ,

( i t .  S o r th 'n  S yotom — 
to  4/*9 m j. 

1686*. m j.
l ime*, . . . . ® j ,
1.687+..,....... .

IIH n o lo  C e n tra l, —
1884C........................ (%t87 ra j.i
WWW*......................... <»,147 ra j,!
1685+-.........   (8.127 r a j.
\ m * .........   ..0 ,157 ra j,

Io w a  C e n tra l—
...... . (4P7inJ.

w » ..................... (W r a ).
1686.. ...... . 0 m  t o  M m  m o  j
1887.. .. ... . . . . . . .  (569 « j .  j

C a k e  E rl©  dk W w !
1884.
1896'.
m m _______ ._____  _____I
1887. ..................(725 tn j .

U w i f f l l i i  Ac S n * h r  .—
1884-.. ............. (2.855 na.).
»8W5. „.{2.86S to m.>.

,  Wh? .........(2,87 4 ra j.
^ iOP̂ T *  S-(***c *r'

J a n .

t
127.000
132,530
121.645
133.174

F e b , S tarch . A p r i l .  -Hay. June,

I  *
108.000: 119,000
106,011; 118.104
103,786 120.490
127.415 121,539

$
100.000
113,004

r t m
3.3,31.930 2,043.810 2,330.936 2,393,776 
2.2H.U42 3.068.7 3 2.329,547i 3.3J0.391 
2.4^.mt 2.208,95 i 2,271/03 2.203,270 
3.237,139 2.192.WJ0 2,543,470 2,510,499

XJW .430
1.-617,932
1,930,644

1,541.100 U05.5111 1/30,938
* — ' -  1.490,5IH I M 5/00! 1,737,393

1.536,*»5 P I M  1.951,139
1.777J08 2,131,912 1.982,530

495.760 495.226 537,085 469.269 453,801
561,775 485,011 536.21-) 604.205 4VJ.019
489,81* 401.437 535,953; A85/38 4*1,1*08
473.492 454,000 518,293 401,375 5<k',489

218,714! 209,391;
181,731; 

255,914! 11*202 i
270.438. 235,731

902,1611 293,924*
979.711 ( 276,330!
303.700 > 351.3:48!
299,107) 310,201

1,300,755. 
1.171.03* [ 
1,474.798! 
1,313,024;

6 »U U !
*852.434

M M W

U 09I 
v io .m ,
9l8vi4»f

1,154.852
003,032!

1.825,25)0

741,601!

648,0.50 !

eaa jm

22.3,774 
35,5.064 
231.107 
252,8*0

333,.257* 
316,747! 
405.6181
a ssjsa j

M 8 F U »j
1.103,259! 

1,526,343

1,042,846
034,019;
603,214!

740.71ft! 
800,134: 
813*700f 

1,03*5,358:

210,231
203,775
284*9*0
963.089

272,626; 
974.7221 
S »\  * '*»! 
254,031!

I JO 1.471 
C246.3B
1,13\3'W
1/17,853

912,363
1,019.401

047,807;
924,770!

8 & I
82V2*K»'

0*1,867 
231,M2 
360.140 
293,820

264.853
802,470
3l*,«)51
317/81

103,000
115,999
112,426

•123,710

2,085.188
2,088,113
2,148,774

1,736,587
2,000.019
2,189,69!
-2,184,115

455.5S3

July.

100,000 11! 
126,887 
124.079

A  tiff.

____ _ 498,508
489,019 519,221
548.534 *491.138

*513,259 . . . . . . . j

802.030
592,240

110,851
M IM L
2*5.050

*280,022

273.883 
29.,136 
351,857 
340,417

271.151; 200,174.:

223,683 319,955
292,657 395.547
310,184 847,748

1,450,499 1,434,886 
l j l l .  423 1,512,662 
1,721.669 1,037,241 
I jm \  29 3: *t ,090,000;

1,0*9,116 1,219,425 
1,083,905 U  32.O60 

068,163 1.041,237 
070,37* 1,028,083

s u s
887,075

688,32! 
776,512 
830.145 
861,527

3.777,1.30- m & 2 83  2,658,069* *3/21.570 
2/74.631 2,100/06} 2/17.2S* 3.477/09 
Umj9a&  8.586/R  2,712/42. 3/11,75* 
«,e?A«®6;; 4760,482 1J95JWH 1,675,834

so*. 183 
:m ,057 
»5 M «|  
888/80!

iM u m
*47,418
TS6,15£I!
316,1*0

266/17]

813,140)
3*3/2*j

29.). (07
217^63! 
300, *57f 
802.40*

262,221; 274/12
«0 / 2 0 ! *44 .SMI 
342.-686! aiy.AnM 
3*7,093: 3*1,105

33?/37: 364019
244.57ft 261.141
450/11 8*0,137
(URiUtiF!

%,853,603 ‘2.406,109 
2,81 S..656: 2,49 5/13 
8,451.010 2,72 4.5 7-5( 
9308,061 . . . . . . . .

165/9*! 179,494
2 »,«0 4 } *66,53*
2»18,<X)6i 27 7,*65
8U,21.M *295/78

1,517,009 1,855,552 
1,513,541 > 1J75.30 
l,8*Xi,575j 1/67,485

1.V20MI 1,155/47 
1,127,631. 1,277,399 
1,100,358 1,183.194

809,45ii W H Sai 
m o i l  j 800,7*7 
»«0,O i4 802,2541

2.559,4 U i 3.10*8,-44 i 
.2,851,700] 8,039.147 
2,758,.j5i! 8,114/80

1,027,00:; 1,097,839 1.051,500 
1,181/18 1,257.871 1/79.081
1,110,762 1,2833*7 1.148/21

780,304. 870.863 796.901
331,510 906/15! 889/37
8»59,8Q5] 802,510 /i'S.OiS:

11*4,659,941 
1.14.588,023 
118.117,350

» 3 t ?
1/13,33 0

3,055,5*5 3,323.512 2.741.554 
3,30.*,52ft 8,909,156 3,*B,9^7 
3 .164,51ft 3,773,800 2.62-4.300

2.503.84?
2,021,800
2/55.052

8*4,131
367/47!

25C09e
313,866
33IJ01

*479.25-3

218,094 j 375,613
314^ '®  - - “ S313/78
300,481

m n »
383,457
331,06?

2,154/23' %100f766; 2.5I3.7SM t,9 S 7 ^ i 
l/**,.f70: I M I j m l  7i 2,054.183
2.330.634 SjO&JfiOi 2.740. i>'»(
2,010.149! 2,119.735! I j U  2,303,760

'i, A5ft,7l l  2388.912 1,779,2:26 
2.14 4.003! 2.253.665? 3,289,241 

2.004,05ft;
2,7ta,558;

2,182,082! 2/24,008 2J77.469 2J568Jlf>' 2,440,011 2J»M 08
IjMMjfiQ; 2/08,70? *2tt*8.'257 2.401.433 2,‘B A 5a
f.«U »8 0  *,29-4.174 2/W ,7*l «. 4I0//3 «,6?S,960 2.013,231 2,655.233
2.006.136' 2/06/31: 2/7J,'i*90 2/18 010" 2,557,439! 2,014,527

1.430.7S8 1/18/77 1/41.154 1.135/21 1.178,173 M « lj7 6
i.T£l,440 M 2 M 4 I t jm jm  1,201.014 1,250,331
1/75/a  S.2<V34.| 1/10/17 1.25W/H 1.29).?* * 1.321.IM1
U ftl.726 tJMrt/05 1,514/8/ fcl,|fiot7U  kt,202,4/> 41,233,40)

693.0^!' 330,^*
*04/4j!: 443X5
6i-A?"J 541/12
537/23 323,638

© « * n «  *ac w  ©© far* :
4. .... *,,.,.,(720 m..*-'

E :
?- .................. (725 m j.

207/00;
m i
m s ft ii
*# M «1

910.212}
MMdJIui
U M jm \

i t m
148/87!
137/10!

164/8-)

*1189027!

5j0.^)8'
S 0 (/ I3 f
50ft.5e8?
4 »5 j03

i / c d
2,.t4 *,if?71 
3.'#ft2/TJ-}

177,138; 
173/41 
229.184! 
902/03}

637,127: 
rH i, m*| 

M12,4*l| 
i/ sM ta ;

1/03/37;
1,717,767:
l-ftiG/iM!
1/09/051

149/56! 
110/82? 
167/72; 
114/281

2 M S '
802.111
251/61?

l/H /10
1/09.102

l ; S !

a#O/O0"
839/47
266.655
88UM.il

r a i
970.748
084/60

lo e / n  
iU /20  
14 U i*7

7 U » ;
1/IJSW

-
*157,741

4*1/44! 
4ft /132 
§H,483 
435/08

1,970/15}
8.448/8?
3/75/12}

m s  tv  
imm oi
324.̂ 90
21*.730

837J2I!
*69/7*:

1/31.747',

1/10/31: 
l  .333,910 
1,7 55/78:
1,769/**

M
» 89/46}

237,047!
261/12
361/11
263/17

1/61/27
1,364/10
1/10.570:
1.567/3:

850,514

3iS,000-
Sr-OUlO;
2M.W3;
890,702}

1,033/12:
U « / ) i

l/ S t/ H ]

136.42ft;
lilJ O t
137,507
lasUsM

m » n ]

U H i^ !

5U.02D
406/4.1
800/741 
3 IS, /3!

S4i/00
991 AO I m i l s  
390/55"

1 I
1.001.22ft
UIOA988 

tM S ffl9
113/11
154.1*4!
101/(1)
134,5#?]

i
190,8/8
213,661!

*1*?.*»1

661.073
518,0*4;
800/711 
074/IO

247.000!
293/T31
5H4.45’*!
$01/481

*77/31 
r-8 «.M » 
0*5,567

351.000 
206/00 
27H, ?J2 

*203,010}

n & ,m s
*4

376/37
408/53
414/53

801/17 asi.O ftl
1135/S3 405,735 
813,11 ', S « .8 ^

3*6,371
87S/04
881,483

36J ,080 301,380 321.S1H
425/49 477/42 391.745
4j^,te!  471,575 310/16

835/07
805,437
880,000

9.127/60
0,700,824

10/75,193

33.843.185
88.058,260
34,170,454

3.421.340
8/73,788
3/94,735

281.356 8,658.013
880/H  4,089,572 
415.420 4,086,488

2.49A073
2,662/85
*2,524/6)

2,730/58
3,070,548
2,750.713

1,30^707
1*474,0§0

2 ,W « 3 ,  2,990/74 2.519.011 

2/70, IT* 3 .(80/11 2,738.520

2/03.524 
2.70*/ft* 
2,570/77

2.7*3,061 9L905JB83 2.438,763 2,046/46 
3,251.46* 3.774.3ftO 3,0^7,348! 9JU.786
2/-U.O-.H 3.302,707 j 3/78.834' S/S5/78

U t5 M 2 l 1,70 ),126 1,773/35 1.500/35 l/ftft.Ofth
|/.i-0,*23U im C U i  * .00>.7*0: 1.6*1,771 1.5U/88
1,007,035} 1,607/4-1 1,7ft*/44j 1/85.523} 1,43ft,lot

406,046
&38.1I0
S90.3T7

263,00") 
8# 1,0*5’ 
278,7*4

612X3
701,064
67V.03*

m o o o
320.401
m s jm

703,437
A4I/96
dsdj70

806,700! «0O ,W  514.088
1,0*4,091! 881,525! 659,12*
1,117,26* 751,40* 650,053

1 , 4  ( 
1.181X0! 
1,0ft 1/70;

1/21,066) 
i/ “il,743i 

..051/70' t/70J48i

l

149/48 137/72

115,4*0} *1 *5,874

108,1 Ul! 199,753 j 
H5/M 7 ISO j  00

198.09*1
<190,200! *213,057,;

921 X 2  1/1.0,078 1.800,077 
I.UU.IM  l J9*/S>4 1/38/28 
1.018/55! 1/39/09 1/23.230

...... ‘ ” j ***‘ "***
128,44'j 116,757 117/36
*42/<9* IS I/ fft  104,402
137/03 138/66! 1*1,653

208,**00; 
3*0/0); 
284X1:

337,000 819.1)00
354.SS0I 347,73ft
300.1(3} 285,248

1JMMM> 1,202,72ft 
M 27/S/ 1.20*/B  
1,152.762 1,01ft,84 i

4 m . 500.468 557/11! 501/68
461.7S7, 546/70. 576/05! 570,573)
m i a  M o/** 891.893 056,1*7
526. ?86 $52,0*6 683,049 *59 ?/00 j

2/74,211.$. 2,264/80 2,312.2/5 
2/6 )X >  2.3S )/ 5 ‘ 2,394,000 
#/55.?06. 3/10X 7 2,716/73

km\ m ,m r
U t9 ‘ 210.991!

m —
m * if l

950,736 
213,07: 
240,0*2 
247,-078

8X83*1
1.UW.5W:
1,383/06
i,m jx 7 }

1/07,328 j

1.724X0
1/07X1;

m i  #3 
m  jv *
17*/76; 
131/8 );

9 6 W 5  
294.5? 
894 J02* * 
27ft/)6

1X6,489 
1 ft 1
1,500, ft3 (
1/04/52

*5I,T9-?265/12

190.787
227.0*6
238/7:
226/91

603.514
v m ,m  h
l,'#97,ft90i
1,354,-#»)•*!

1.400/31:
1,541/1- 
1/30, < 41 
1/23/41

128.263
115/55,
135.-2
109.0*2

243/61! 
285.S86! 
285/a  ‘ 
273/71 j

1,897,90ft | 
U  12/04 
lX * / 0 !
1,35ft, *08)

187,781 
209/31 
303/1 ? 
200/83

1,043/(3

b I S  .

2,450/U ;
2/18.001

m is s ;
198.2071
210/61

•315,778.

1/18/00?

C504.439; 
I.757X© 
1/*4,454] 
1/31.77*

125/27
1-40,0*9

182,390

m s  *7 
296,09? 
261.781 
278,484

1,(81,4091
1/23,30*
1/ *2,0X4 
1/81.025

902.8J7 
1/15,520 
1,601/21 
1/80,2,/

1,417.83*7 
1,*W */50 
4,000,115 

•1,740,026

105/42
124,8*3
1713.1*3

♦135/2/1

258,508]
268,520
m

*904,020

1,5*4.809
1,647,917
1,6*3.687

*1,050/80

820/46 
9 W/W 

*206/76

m a n
048.609
622/3?

2/22,702
2.0.55,.$/

180.505
211/51
201,721

1/01,556
i/ a / 1 0
1,700/ a

m ijm l  %7?Mv

014,803
601/7O
824,453

287/24.
227,315

053,030 
•Mi ,09* 
<523/26

150,040 
183/10 
15*.703

m m n
:M5/6ft

*153,25#

131/5*
101/28
130/13

228/14
284,758

*231,051

720,753 052.113
770,050 701.6/
722,22$ 60.ft.750

2.846.480 2,775/20' 
2/07.664 2,739.400

1/34.233
1.601/31
1,0*0,33 4

120,747
142/02 
12J/J1

•206.522 201,012:
241,244 208/L*
204,73* 200/9 $

1/63/19! 1/76/02 
1,188,2)9 14093,8*50 
X,710/071 2/7O.200

1,709,658! 1,709,965 
1,753,740 1/45/0# 
1/55.001 1,915.305

375/12
200.987
276,-53

1.420,903
1/82,9*1
1/17,601

364.969 856,528 293,580 289/58 -114/66
27 M3 2 M / I: 283.16* *247,.121 *219-1*0

1*6,5605 
142.080; 
129/10 j

353,7301 
3 ft), 183 
272,360

1/92/87" 
1/27/60 
1/30,769

139,132 
139/2*) 
144/54

310.730
292/59
273.202

1,000.690
1,003,914
1,753/90

80*4.5 IS

3/66/63 2/39,976 
S.WM/95; 2/71,;i #7

210.96-1 102.271
238,40) 204,551
2X0,428 199,223

2/47/07 1,963.361 
2,549/0* 2/15/06 
2,492/18 2,01rt,29ft

1/70/23 1/62/71 
2,387.442 2/5?,1Hft 
2/33,627 1/73/33

158X7
1)8/10
163/91

297.03?
831X4
2)1/43

140,463
161.41.5 
123.213

293,611
307/57
242,040

1X 5/96 1,795,020 
1/79,599 1,87.0,590 
1/61,049 1,741/12

817,930 378,575

299.000
847/15
804,082

1,194,074
1/59/34
1,204.4*6

180,781
144,966
141,173

2051/32
345/65

•M .9J1

591/01
632,703
507X5

8.51^718
2,535/a

191,079
2051,192
231,099

1/98,052
1/13.28* 
i ,577/90

1/68,220
2.209/0#
2/04/0-1

28.473.388
30,608,001
31.352.388

29/59,547 
31.50 1/99 
32/15/97

18.183/02
I7 / »),5 0 3
17,259/46

7.297,819
7.5O-M0*
8/56/92

3.447,000

12.948,1(0
13/76,705
13,011,463

1,748,0 U  
1/14,037

2/88,700
2/70.421

22,4*9/24

7,
7,238,379

i ? « !

2,392,726
2.505/69
2,591/19

15/07,051
18/2«,US5
19/32/93

19.885,281
21/11,148
31/21/3*

139/07 1/07,371
100,260 1/79,702
131/14 1,710/14

830/90
810,720
237,020

1.710,404
1.757.850
1,851/71

250/30

3,345,49 *
3,519/0*
3,344/73

19,405,293
19.806/98
20/03,546

3/33.011

* Appro trim ate 89 ore». t iaemdea reset mi on JB̂ le and oraach©#, N. f ,  Pa . A  o . and Chic. A  Brie. t  These figures Include the earning»  o f the 8fc. Coula 
A lton .4 Terra Hante for ad period*, a fills*. L«s.. A  Big Sandy, Acu, tnolnded for all the year*, e Includes Milwaukee btite Shore A  Western fo r all the year*. 
® ®a»w*ranfi«orr*wt-Prtis fonnd necessary a fter monthly totals had been pehiisbed. a Figaro* fo r 189* are on a somewhat different basis from those fo r the 
later years. « Includes Milwaukee ■% northern for all the year*. / Inolades Oolo A  Mississippi fo r  *11 the years. >j Figures do not inciade New > ork & 
Lons Branch D ri*! >n. h Includes for all the years all toe road owned or controlled, not excepting tne Chicago Burlington &  Northern, wnh’h latter was 
form erly reported separately. % We n m  actual figures o f earniogs fo r all months preceding April, 1897: a fter that simply the monthly estimates, which 

generally fait rery much short o f the actual totals. ( These figures inciade tne earnings o f the New fo rk  A  hong Branch Division.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded).

Jan . F e b . M a r c h . A pr i l . W ay . June. J a ly .

$ t 1 * 5 $ $
) .  717,214 089,188 714,246 690.20C 784,30: 092,740 035,811
. 793,043 708,501 817,121 770.595 7*2,7 lb 731,86 734,728
. 822.232 776,82t 870,40< 831,03b 795,886 730,90 858,610

) .  1,073,902 1,007,223 1,146,203 1,170,179 1,090,381 *1,077,101

). 122,403 125,223 143,845 125,141 140,940 125.70S 112,331
). 119,142 112,230 147,281 143,057 157.72? 153,50c 154,460
). 145,873 148,391 102,425 138,041 112,971 159.581 157,037
). 127,477 135,109 160,03b 131,885 153,073 * 108,93S ............

. 719,648 631,070 744,190 781,900 089,531 011.05S 740,891

. 953,00b 797,157 928,041 901,351 7*1,12( 859,08t 750,271
) .  1,010,689 910,094 888,801 880.71H 73 ',452 757,40* 807,008
) .  959,552 877,712 780,047 830,210 709,151 645,713

). 1,850,131- 1,009,367 1,975,004 1,814,030 1,869,000 1,509,320 1,497,801
). 1,707.138 1,603,588 1,900,981 1,813,49: 1,*93,071 1.094,301 1,744,455
. 1,860,574 1,792,252 1,789,017 1,729,20 1,083,491 1,731,45* 1,801,355
. *1.816.000 *1,893.000 *1.931,00) *1,718,OlO *1,878,000 *1,800,000 ............

293,841 250,737 281.822 251,908 200,012 245,071 209,035
270,098 231,002 2'3,612 206,454 291,07( 255,05( 215,257
299.922 289.511 238,33': 273,482 315,621 258.38( 208,259
822,707 331,528 321,123 273,058 325,25/ ♦285,504

411,775 357,511 408,320 804,998 358,040 350,289 350,674
382,80i 340.832 394,072 387,181 388,001 342,570 375,565
403,698 419,338 404,94s 373.03C 392,851 385,127 418,008
413,051 420,982 415,204 393,229 444,393 403,24*

3,171,097 3,003,921 3,547,767 3,272,785 3.304,803 3,337,999 3,153,003
. 3,150,709 2,906,086 3,718,420 3,450.226 3,608,000 3,43*,37c 3,545,49-
. 3,477,906 3,200,641 3,599,304 3,412,815 3,704.68C 3,735,127 3,185.488
. 3.139,944 3,301,400 3,092,022 3,504,808 3,808,730 *3,741,402

. 257,099 223,802 288,300 251,235 846,481 379,80b 309,781
276,725 228,602 293,024 285,503 288,95C 30 L,092 353,441
273,260 232,905 258,7 L0 291,121 313,72c 303,377 390,322
256,800 253,234 303,720 300,190 299,003 *337,389

137.887 120,793 151,708 137,220 165,993 170,050 103,128
. 200.857 157,934 191,810 173,500 171,12b 180,307 193,478

178,495 
. /180,475

144,103
/143.80I

100,248
/I02.517

170,012
/I57,9i9

19 ),993 
/181.92

182.00P I90,78i

783,154 053,538 816,155 748,298 932,868 910,114 843,074
823.109 689,845 875,015 832,842 582,174 014,79b 763,349
975,583 897,905 907,310 938,195 940,133 945, IL4 883,7*4

. 882,070 759,494 938,510 799,919 897,771 *807,531

. 437,070 398,570 495,554 444,078 42*,403 493,411 499,91b
400,560 443,883 543,048 510,001 514,341 523,902 505,703

. 511,208 442,778 514,957 493.819 498,303 494,503 493,163
525,880 548,631 505,941 482,095 491,562 4 72,270

997,885 915,047 1,111,197 1,117,387 1,197,470 1,056,614 765,514
. 1,017,813 938,000 1,239,562 1,307,735 1.321,290 1,274,35b 1,495,375
. 1,103,922 1.155,031 1,314,550 1,284,494 1,823,504 1,032,375 *1,012,34*

958,838 1.029,505 1,331,5 J& 1,275,02b 1,470,014 *1,523,158

! 4,159,829 4,002,320 4,912,302 4,764,010 4,247.303 4,102,281 4,759,325
. 4,078.271 4,419,034 5,133,532 5,205,472 5,133,507 4,988,299 5,415,395
. 4,690,771 
. 4,755,071

. 1,394,295

4,646.034
4,480,234

1,279,017

5,253,932
5,004,732

1,514,844

5,132,272
5,011,972

1,475,259

5,178,007
5,085,567

1,823,230

5,1U5,599 5,258,595

1,997,307 1,779,014
. 1,588,307 1,444,842 1,086,532 1,049,031 1,729,12? 1,720,730 1,814, L50
. 1,787,110 1,350,300 1,557,6 2 1,591,5 '8 1,587,570 1,734,991) 1,720,003
. d l ,533,427 d 1,494,133 d l,54^,482 d  >,554,313 dl.013,102

1,480,039 1,247,510 1,428,055 2.130,83? 2,318,934 1,639,875
. 1,892,053 1,975,220 1,643,791 1,073,155 1,772,970 1,473,522 1,905,600
. l|853,451 1,504,341

1,510,195

2,759,086

1.003,748
1,354,099

2,783,354

1,403,962 
) ,083,392

2,903,314

1.952,901
1,037,009

3,705,067

2,037,590 2,038,205

. 2.978,67? 4,340,291 3,418,889

. 3,401,265 3,420,008 3.335,323 3,322, IbO 3,502,101 3,2 JO, 252 3,719,753

. d ',232,493 

159,539

2.851,047
<23,004,328

128,453

3.161,350 
d  3,801,501

201,520

2.995,471 
d2,042,70 3

103,499

3.540,471 
d i,250,711

179,082

3,792,530 3,748,80;

137,490 199,035
100,0143 102,599 230,140 223,244 259,450 336,005 292,367
186.770 101,603 224,307 253,059 278,2 S3 *301.815 *285,580
161,707 175,453 200,692 230,392 *204,055 *271,274

. 141.870 130,730 148,628 109,400 196,540 177,130 143,049
115.753 134,837 100,002 195,073 202,050 200,077 2)8,674
100,200 16J,010 181,153 199,239 209,129 207,543 2)0,378
175,795 157,679 183,871 199,673 201,414 *353,600

. 401,73? 437,075 494,520 450.214 462.531 445,898 440,443
453,219 413,404 483,445 487,732 473,830 450,804 4)3,348
492,850
415,010

483.470
471,938

515,014
526,755

44*,424 
478,200

325,194

454,342
511.370

524,548 50 J, 189

305,848 338,180 304.511 230,067 275,797
454,401 392.013 399.383 355,702 363,998 365,399 321,298

. 433.250 419,119 361.841 329,433 310,450 321,014 *321,500

. *395,800 *367,700 *340,700 *321,500 *319,000 *303,403

90,159 84,802 95,084 89,052 140,038 127,909 123,612
82,708 88,082 98,531 99,184 117,792 121,908 130,080
96,025 91,024 103.938 99,650 109,045 125.251 *131,403

*00,035 *87,157 *93,030 *103,315 *118, L39 *138,892

. 3,400,729 3.020,872 3.532,542 3,727,597 3,624,890 3,380,215 2,736,190

. 3,580,918 8,244,787 3.701,003 3,023,202 3.531,349 3,516,304 3,780,408

. 3,624,974 

. 3.384,183
8,453,456
3,133,349

3,502,383
3,613,607

3,451.0*0
3,580,871

3,324,42 > 
3,595,804

1,298,667

3,341,502 3,5/0,458

. 1,512,157 1,448,*3 1,502,470 1,366,320 1,240,179 1,323,043
. 1,502,070 1,201,908 1.510,690 1.403,744 1,394,007 1,327.936 1,500,901
. 1,630,957 1,494,918 1,532,948 1,393.097 1.334.18S 1,330,049 1,423,075
. 1,505,904 1,570,922 1,700.703 1,489,813 1,474,518 *1,410,291

608,794 402,393 501,804 475,528 470,237 411,024 440,559
050,949 489.02b 670,95? 477,072 479,377 410,979 402,13 •
000,493 520,741 492.491 431,249 397,044 337,008 412,130
615,480 533.825 510,925 499,344 408,044 *110,014

118,372 104.085 125,544 144,143 70,078 107,683 109,838
140,424 127,95? 131,529 133,565 142,385 177,984
141,451 133.493 154,224 159,98? 127,7*10 147,831 107,430
145,044 117,47b 130,020 138,414 142,319 *145,178

2,272,041 2,200,051 2.378,500 2.395,514 2,533,221 2,245,593 »1,725,33? 61.510.937 1.414.750 1,034,014 1,004,*89 1,705,204 1,850,540 1,809,1841,554.001 1,503,077 1,6 <5,947 1,052,416 1,703,985 1,848,184 l,9b2,00 j
1,082,823 1,085,817 1,300,040 1,295,090 1,455,140

903,157 302,485 1,007,539 873,431 857,244 831,591
906,99? 814,529 1,015,42-) 960.121 680,821 960,110
970.807 920.271 1,002,301 979,100 905,147 980,151 1,045,500
835,059 862,800 930,133 878,25 l 931, L78 948,570

209,948 ’ 195,839 257,171 239,894 183,536 230,971 309,051
217,217 208,700 250,595 271,571 200,033 278,347 309,300
199.178 191,721 233,011 222,106 257,054 254,531 275,979
205,994 190,235 211.907 218,005 222,503 *227,700

Oct. Nov . Dec. T o ta l .

t
708,744
930,100
908,326

t
082.950
806,040
837,627

*
756.447
901,591

1,015,920

1
8.420.023
9,495,863

10,208,010

220,205
245,797
227,193

172,475
195,190
170,194

135,485
149,449
164,424

1,777.301
1,901,573
1,994,427

1,417.963
1,243,492
1,313,009

1,228,051
957,053

1,090,943

1,003.757
953,374

1,141,006

10,502,590 
11,0*0,137 
11,746.242

2,378,927 
2.497,35* 
2,245, L67

2,101,287
2.208.503
1,900,159

1,900,920
2,129,483
2,145,528

22.532.633
23,293,470
22,792,909

317,990
381,003
405,209

332.014
372,969
854,830

330,882
371,858
307,133

3,260.990
3,492,823
3,715,701

425,99* 
470,814 
473,04 L

409,318
491,701
403,708

415.916
453,291
433,899

4,023.910
4,371,803
5,004,913

3,830,230
4,185,304
4,148,074

3.837,003 
4,201,746 
3,8**, 318

3,644,996
4,020,847
3,038,108

41,797,493 
44,33*.8*9 
44,075,020

353,760 
30 ',810 
374,974

310,333
349,275
337,790

262.833 
298.211 
278,715

3,737.118
3,720,1SS
3,858,813

210,219
22J.771
232,075

190,005
206,009
210,051

193,574 
19 3,09? 
203,815

1,962,984
2,264,018
2,271,507

967.570
971,595
902.215

910,271 
953,10j 
903,739

871.071
830,253
934,021

10,340.451
9,062,0*7

11,081,867

615,791
655,359
055,250

544,310
5*4,838
551,897

517,784
559,184
520,12)

0.031.201
0,503,039
0,2*0,002

2,420,131
2.707.935
2,498,835

1,850,703
2.198.024
1,082,395

1,315,780
1,493,399
1,455,145

16,731,832 
19,08*,647 
18,07 5,774

5,839,998
0,203,27*
0,590,878

5,465,857
5,877,024
5,244,424

5.153,789
5,039,004
5.192,301

53,704,283
04,027,170
62,090.576

2,OOL,792 
2,274,201 
2,050,10b

1,933,088
2,017,687

1,551,928 
1,3 S3,257 
1,777.445

20,144.191
21,531,904

2,485,087
3,350,080
2,707,852

2,224,331
2,494,223

1.538,255 
2,2 L0,35b 
1,770,098

21,545,808
24,703,902

4,480,379
5,621,947
4,857,953

4,157,422
4,511.910

3,140,183
4,019,615
3,548,143

41,6*9,999 
40,290,806

303,410
300,735

*249,044

214,6 S4 
211,52 J 

*228,255

220,110
224,541

*199,073

2,511,721
3,026,737
2,829,301

239.181 
255,51 > 
249,017

188,501
232.485
210,29)

159,031
184,937
203,400

2,103,050
2,392,420
2,402,843

049,221
033,557
574,043

580,445
557,297
537.929

507.25S
502,011
495,470

0,071,461
0,005,943
0,099,403

052,659
531.4L2

*540,900

811,579
490.0J3

*479,b0u

s l^ .e s i
510,026

*528,0)0

4,854.502 
5,050,484 

C4,807,518

159,722
212,337

*208,095

150,535
174,19)

*155,332

80,003
111,646

*105,222

1.442,187
1,568,533
1,534,413

4,693,208
4,839,500
4,713,524

4.279,862
4,334,510
4,094,434

3,977,051
3,977,924
3,909.572

44,772,002
40,529.320
44,901.443

1,829,84/
1,991,424
1.390,705

1,783,02*
1,887,344
1,084,178

1,677,181
1,836,571
1,099,700

18,003,691
18,818.529
18,595,336

1,030,514
837,951
857,300

937,592 
803,887 
764,S39

845,001
873,037
817,415

7,353,013
7,015,307
6,825,103

210,8 L? 
188,82* 
140,034

186.592
179,303
105,010

132,280
100,300
100,199

1,803,238
1,813,447
1,797,001

63,514,338
2,572,949
2,622,204

62.055,850
2,134,205
2,171,184

61,713,874
1,872.864
1,977,027

20.568,120
22,374.912
23,042,023

1,173,808 
1,315,733 
1,094,109

1,023,373 
1,00 4,554 

905,841

1,017,030
1,070,155

965,373

11.024,333
12.050.901
11.903.901

314,109
323,351
313,453

283,020
314,053
251,375

233,046
251,535
220,180

3,105,941
3,312,977
3,030,051

.M exican  Centra l—

1S9P«. ........... (1.860 m.)
18V7e. ..(1.860 to  1,956 m.) 

U n in ra p .  &  St. f

18*7...................... ( I
Bio. K a n s a s  &  T p x b h -

1817*.......
Wo. Pac.

1894.........

...(2,197

Mobile  Sc O h io -
1894.......................(687 i

1894.. ..(2,334 to  2,896 m.:

N. Y .  Ont. Sc W e s i ’ n -

1895..
1896..

1894/ . 
1395/.. 
1396/..

N o rfo lk  Sc W e s te rn —
1894................... (1,5 *
1895. ..(1,507 to  1,5 
1890...................(1,5

Northern  Centra l—

1895..
1896.,

Northern  Pac l f lc -

18954..................(4.367 in.)
18904................. (4 , ; " “ '

Pennsy lvan ia—
(A ll lines east o f P. & I

1897-1.................. (2.723
P h i la .  Sc R e a d in g -

1895..

C o a l  Sc I ron  Co .—
1894 ............... .
1895 ................
1860................. .......... .
1897...............................

T o ta l  both Co .’ s—

1895..
1890..
1897..

1894 ......... (315 m .)
1895 .........(3 ”
1890 ..................... (8
1897................  ..(305 m.)

R io  G ra n d e  W e s t ’u—

St. Lu Sc S. F r .  8 * s . -
1894 ..... (1,328 m .)
1895 ......(1,325 m.)
1890....(1,328 to  1,102 m .) 
1897............................ (1,102 m.),

St. Lo u is  Southv

1890....................(1,223
1897................... (1,223 !

St. P au l  Sc D u lu th -

1890...................... (2 _______
1890 .....................(248 m.)

1895....(0,004 to  0,705 m .).
1890...................<0.705 m.)
1597 ................. (0,705 m.

Southern  R a i l w a y —
1894................... (V  92 m .),

1897.............................(4,803 m .).
T e x a s  Sc Pacific—

1894.................... (1.499 m .)
1805 ...................(1.490 m.)

1897

1394 .......
1895..........

(307 m.).

Union Pacific—
18945.. (8.212 to  5 ,3 . . ____________
18035.. (5.328 to  5,2-2 m.).

18075. (5,08 
W ntm sl i—

1894 .......................
1895 .......................
I860............

W e s t .  N .  1
1894...........

' 1895..........

..(1.935 m.),

1897..

A ug .

t
051.50’
?70,115
833,020

109,430
194,844
170,110

840,049
831,311
983,530

1,905,227
2.057,007
1,990,722

233,320
250,812
279,138

393,052
409,803
4ul,020

3,894.408
4,081,745
3,815,919

378,871 
3 76.90 J 
399,925

150,999 
190,406 
1*0,12 c

959,030 
847,0 *3 
881,077

599,724
578,07-2
510,398

1,774,005 
1,779,105

5,739.055
6,085.901
5,320,701

1.783,006
1,900,417
1,755,709

1,589,386
1,900,140
1,593,222

3,373,052
3,806,557
3,348,931

202,791
301.320

*239,389

198,628 
227,99 J 
218,323

596,027
537.82'
529,037

389,230
381,948

*336,2J0

140,745 
154,518 

♦ i 39,438

4,134,370
4,130.733
3,880,590

Sept.

1,977,431

435,024

8,788,351

308,518
308,537
338,978

150,340
183,085
214,102

927,058
82*,0Si
804.810

559,583
580,380
594,143

2,203,423
2,312,445
1,833,17

5,498,033
5,780,539
5,170,339

1,785.151
1,931,562
1,801,851

1,793,034
2,345,201
2,171,411

3,578,185
4,270,323
3,973,205

259,100
287,483

*213,001

218,249
233,420
210,574

558,830
539,358
554,030

419,107
429,993

*454,234

147,825
170,707

*109,394

4,253,49?
4,090,004
4,049,436

1.492,075
1,551,554
1,443,002

540,247 
472,3091 
400,481

1,534,831
1,050,303
1,093,234

023,320
538,221
068,901

239,178
180,195
130,511;

1 ,*98,930 
",050,487 ■

207,580
179,137
155,050

2,137,750 
2,180,048

1,227,853 1,075,511 
1,273,807 1,175,558 
1.033,203 1,030,039

326,215
329,943;
312,312'

319,042
292,323
291,303

’ Approximatefigures. + And 00 miles o f canal.
a W estern 4  A t lih t lc  included for ail ^ rtod sT ....................' * Doea not lnulude Wisconsin Central fo r  any o f the years.

P a c ^ h|)enver,l ? f n i f 9rmmr *^ »n ,.? i  t rao5-ei! I e« 7 OIf hi7 opekaT'fc SF® exoiuded from January 1,1891; those fo r Oregon Railway 4  Navigation and Union 
laniia0** UvU>st» ' rt' ,tQ08® o f Denver Leadvllle & Gunnison a fter August 7, 1894; those fo r trie Manhattan A im * fc Burlingame from
Line ai7dV^osenh°Aer r in d  28,185 5,who8a o f tho Kansas City & Omaha a fter October 31, 1390, and those o f Oregon Short

*’ 1697, f x 1 c corrections found necessary a fter monthly totals had been published.
* TSSAk ? Mexican currency. / Includes Wllkesbarre & Eastern,
d t o r  186/ the basis fo r reporting earnings is somewhat different from that fo r the previous years.
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INDEX TO COMPANIES—CONSOLIDATED, Sc.
Companies not given in the S upplem ent tables in their alphabetical order may be found by reference do the Index below.

SAM E, W IL L  BK FOUND UNDER—
Akron ft Chicago Junction............. Baltimore & Ohio.
Alabama Central............................ Southern Railway Co.
American Dock A Improvement Co..Ceurral of New Jersey.
American Telephone & Telegraph. .American Bell Telephone.
Annapolis A- Balto. Short Line....... Balto. A  Annapolis short Line.
Ashtabula ft Pittsburg....................Pittsburg Youngstown A Ashtabula.
Aspen Short Line........................... Colorado Midland.
Atchison A Nebraska...................... Chicago Burlington A  Quincy.
Atchison A Pike’s Peak......... ......... Central Branch Union Pacific.
Atlantic A Gulf.............................. Savannah Florida A Western
Atlantic M i«'i« lp p l A Ohio.............Norfolk A Western.
Atlantic A Northwest.....................Canadian Pacific,
Baltimore Belt...............................Baltimore A  Ohio.
Baltimore A  Cumberland................Western Maryland.
Baltimore A  Hanover..................... Western Maryland.
Baltimore A Harrisburg................. Western Maryland.
Baltimore A  New York...................Baltimore A  Ohio.
Baltimore A  Lehigh RR ................ York Southern.
Battle Creek A Sturgis................... Lake Shore A Michigan Southern.
Bay City A Battle Creek....... ......... Michigan Central.
Befiefontsine A Indiana................. Clev. Cin. Chic. A  St. Louis.
Belleville A Carondelet.................. Illinois Central System.
Belleville A Eldorado______________ Illinois Central System.
Belleville A  Southern Illinois......... Illinois Central System.
Bull's Gap.......................................Pennsylvania A  Northwestern.
Birmingham Equipment................ Kansas City Memo. A Birmingham.
Booneville Bridge........................... Missouri Kama* A Texas.
Boston Clin. Fitch, A New Beil......Old Colony.
Boston Concord A Montreal_______ Concord A Montreal.
Beaton Hoosao Tunnel A Western., Fitchburg.
Boston A N. Y. A ir Line.................N. Y. New Haven A  Hartford.
Boston Wlnthrop A  Shore.............. Boston Severe Beach A  Lynn.
Brooklyn A  Montattk......................Long Island.
BrookvtUe By......................... ........Allegheny Valley.
Brunswick A Chilllcotbe................Wabash.
Brunswick A Western......... ...........Savannah Florida A Western.
Buckingham Railroad.................... Chesapeake A Ohio.
Buffalo A Erin .................................Lake Shore A Michigan Southern.
Buffalo New York A  Philadelphia.. Western New York A Pennsylvania.
Buffalo A Southwestern....... .......E ric  RR.
Burlington A Missouri R iver...........Chicago Burlington A  Quincy.
Busk Tunnel...................................Colorado Midland.
Cairo Arkansas A  Texas...... .......... MDoouriFaelfie—84 L, I. M. ft So.
Cairo Short Line............................. Illinois Central System.
Cairo Vincennes A Chicago........... Cleveland On. Chicago A St. Lout*.
California A Oregon................ .......Central Pacific.
Camden A  Atlantia.........................W ed Jersey A flea Shore.
Canada Central......................... ....Canadian Factor.
Cape Girardeau Southwestern.,...,84 L.Cape Girardeau A  Fort Smith 
Carbondale A  Shaw nee town. . . . . . . .Illinoi* Central Sy*t«sra,
Carolina ( imiberlam! Gap. A  Ohio.Carolina A  Cumberland Gap.
Cedar Falls A  Minnesota.'_________ Dubuque A  Sioux; City.
Cedar Rapid* Iowa Falls A N. W .,. Burlington Cedar Rapid* A North'll.
Cedar Rapid* A  Missouri Ktvar......Cblnago A North Western.
Central of Ga. RR. A Banking.......Central o f cm. By.
Central Io w a ...... ........................... Iowa Central.
CeotiWl Transportation C o ......—  Pullman’ s Palace Car,
Central Washington............... ........Northern Pacino.
Charleston Cincinnati A Chicago... Oh h, R iver A  Charleston.
Charlotte Columbia A  August.* ...Southern Railway.
Charlottesville a  itaphian . .soaiteru; Railway.
Chattanooga Union...... ..................Belt Hy. <„f Chattanooga.)
Cheshire............................... ..........Htvhbnrg.
©w ater A  Leoolr..................... .......Carolina A Northwestern.
Chicago A Atlantic ..........................Chicago A Erie.
Chicago A  Calumet Terminal. ......Northern Paeino,
Chicago Clinton Bubw/jue A  Minn. .Chicago Milwaukee A St. PaaL
Chicago A  Great Western............... Chicago A Northern Pacific.
Chicago A Indiana Coal.... . . . . . . . ..Chicago A Eastern Illinois.
Chicago A low *................ ............. Chicago Burlington A Quincy.
Chicago Kan»a* A  Nebraska......... ..Chicago Rock Island A  Pacific,
Chicago Milwaukee A N. W.......Chicago A North Western,
Chicago A  Milwaukee....... ..............Chicago A  North Western.
Chicago A North Michigan............. Chicago A  Went Michigan.
Chicago A Northern Partite............Chicago Terminal Transfer.
<3*««Mto *  Ohio R iver.....................Peoria Decatur A  Evansville,
Chicago A  Paetfie.............................Chicago Milwaukee A fit. Paul.
Chicago Santa Fe A  CaUfornl*........tee A febi-son System, Apr..'9d,S»P,
Chicago *  84. Lottl». — A tchison Topeka A  Santa Be.
Chicago 84 Louis A New Orient)*,. .Ililnot* Central.
Chicago 84 tetti* A Paducah........Illinois Central System.
Ch irac,84 terns A Pittsburg.........Ptttsb’ rgClncinmktChicago A84 L.
Chicago 84 Paul A Kansas C ity.... Chicago Great Western.
Chicago 84 Paul A Minn................ Chicago fit. Paul Minn, A Omaha.
Chicago *  Southwestern. . . . . . . . . . . .  Ch lcago Rock Island A Pacific.
Chicago A Springfield.. . . --- . . . . . . . .  intnoi# Central.
Chicago A Tomah — .............. .....Chicago A North Western.
Chicago Wisconsin A  Minnesota.... Wisconsin Central Co.
Choctaw Coal A Railway................ Choctaw Oklahoma A  Gulf.
Cincinnati A Baltimore................... Baltimore A Ohio Southwestern.
Cincinnati toft. 84 Lottie A  Otleiuco.Cleveland Cin. Otic. A St. tents.
Cincinnati Northern................... . Ctnofonati Jaek»on A Mackinaw.
Cincinnati Richmond A Chicago,.. .Pttlsl.’rgOSneumatl Chicago A 84 L. 
ejndnnati Sandusky A  Cleveland..Cleveland Cin, Chic, A  St. Louis.
Cincinnati Sonthere........................Cincinnati New Orleans & Tex. Pan.
Cincinnati *  Springfield...... ......... Cleveland CTun. Chic. A  84 tent*.
gtoelnnatl Wabash A Michigan...... Cleveland Cin. Chic. A  84 Louie.
Cincinnati Wash. A  Baltimore------Baltimore A Ohio Southwe stern.
Clearfield A  J ell. reon  ......... ......... Pennsylvania A North western.
Clearfield Bituminous Coal.............Reerh Creek.
Cleveland A Canton....................... Cleveland Canton A  Southern.
Cleveland Columbus Cin. A Ind ....Cleveland On. Chic, A 84 Louis.
Colorado Central.......................... ..Union Pacific Denver A Gulf.
Columbia A G ren ville ................ ..Houlhern Railway.
Colorado Bridge................ ......—  International A Great Northern.
Columbia A Bod Mountain............. Spokane Falls A Northern.
Columbus Connecting A Terminal.. Norfolk A  Western.
Columbus A Hooking Valley...........Columbn* Hocking V »0 «y  A  Toledo.
Onhvrabtts A todlaimpoll* central...Pfttsb. Cincinnati Chlo. A  84 Louis.
Columbus Lima A Milwaukee.......Ohio Southern.
Columbus A Rome...........................Central of Georgia Ry.
Onmrabue Shawnee ft flocking......Columbus Sandusky & Hocking.
Columbus Southern......................  Georgia *  Alabama.
Columbus A Toledo ....................... . t e l  Flocking Valley A Toledo.
Columbus A Western............... .....Central o f Georgia Ry.
Concord....................................... ..Concord A Montreal.
Consolidated Tormina! Railway... .. Kansas City Suburban licit,.
Consolidated Vermont............ ....... Central of Vermont.
Corning Cowafteanua A  Antrim......Fall Brook.
Coshocton A Southern................... .Cleveland Canton A Southern
Covington A Lexington..................Kentucky Cent,—Louisville A Nash
Current River...... ............ ...............Kansas City Fort Scott A Memphis.
Dakota Central ............................. Chicago* North Western.
Dakota A Great Southern............. .Chicago Milwaukee A 84 PaaL
Dallas A Waco................................ Missouri Kansas A Texas.

! NAME. W IL L  BE FOUND UNDER—
Danbury A Norwalk...................... NewY’ork New Haven & Hartford.
Camille A Grape Creek..................Cbioavo A  East niraols-
De Banleleben Coal & Iron ...........Tennessee Coal A  Iron (MisoeL)
Delano Land.................................. Lehigh Valley.
Denver Pacific............................... Onioii Pacific.
Denver A  Rio Grande W estern......Rio Grande Western.
Denver Texas A Fort Worth..........Union Pacific Denver A Gulf.
Denver Texas A Gulf...................... Union Pacific Denver A Gull.
Dee Moines A Minnesota.................Chicago A  North Western.
Detroit A Bay C ity ......... ............... Michigan Central
Detroit Bay City A Alpena............Detroit *  Maekinao,
Detroit Lansing A Northern.........Detroit Grand Rajdds & Western.
Detroit A Lima Northern............... Lima Northern
Detroit Mackinac A Marquette...... See Miscellaneous Companies.
Detroit Monroe A Toledo.................Lake Shore A Michigan Southern.
Distilling A  Cattle Feeding,...........American Spirits Manufacturing.
Duck R iver.................................. ..Nashville Chattanooga A S4  Louie
Duluth A Manitoba.........................Northern Pacific.
Duluth Short Line........................... 84 Paul A Duluth.
Duluth A Winnipeg......................... Duluth Superior A  Western.
Dutchess County............................ Philu- Reading A  New England.
Hast Line A Red R iver....................Missouri Kansas A Texas.
East R iver Gas.............................. New York A East R iver Gas.
East Tenn. Vu. A Ga ..................... Southern Railway.
Eastern of Massachusetts..............Boston A Maine.
Eastern of Minnesota.....................Great Northern,
Easton A Am boy............................ Lehigh Valley.
Easton A  Northern..........................Lehigh Valley.
Elisabethtown texing, ft BigSandy.Chesapeake & Ohio.
Elmira State Line........ .................Tioga HR.
Erie A Kalamazoo...........................Latte Shore A Michigan Southern.
Erie A  Western Transportation Co. Connect. Terminal UR. (of Buffalo)
Escanaha A Lake Superior-...........Chicago A North Western.
European A North American........Maine Central.
Evansville A Crawfordsvtllc_______Evansville A Terre Haute.
Evansville Henderson A Nashville.. teulsville A Nashville.
Evansville Rockford A Eastern...... teulsville Evansv. A  S t  L  Consol.
Fargo A Southern.................. ........Chicago Milwaukee A St, Paul.
Florida Southern............................. Savannah Florida A Western.
Fort Smith A Van Huron Bridge----84 teubt A Sail Frat, Cisco.
Franklin A Pittsylvania...............Southern Railway.
Fremont Elkhorn A Missouri Val...Chicago A North Western*
Georgia Midland A G u lf............... Georgia Midland Ry.
Georgia Pac ific ............................Southern Railway.
Georgia Railroad............................ Georgia RR. A  Banking Co.
Grand Rapid* Newaygo A  I *  Shore,Chicago A  West Michigan.
Grand River Valley........................Michigan Central.
Green Bay Winona A St. Paul........Green Ray A  Western.
Ore. Wield A Northern....................Kansas City Ft, Scott A Memphis.
Harlem River A Portia, ,t* r .........New York New Haven A Hartford.
Hastings a  Dakota......................... Chicago Milwaukee A  84 Paul.
Helena A Red Mountain.................Northern Pacific,
Hereford.................... .................. . Maine Central.
Holly Wayne A Monroe................ /Flint A Pore Marquette.
Honsatonic................. .................... New York Now Haven A Hartford,
HnntlijgburgTeHCSty ACanooUt’ n. Louisville liransv. A  at. L. Oonsd.
Huntington A Big Sandy............. Ohio River.
Illinois A st, Louis ....................... Louisville Evansv. A 84 L. Consol.
Indiana Block Coal......................... Chicago A Eastern Illinois.
Indiaea Bloomington *  Western.... Peoria A  Eastern.
Indiana A  Illinois Southern..........  flu tent* Indianapolis A Eastern.
Indianapolis Cin. A Lafayette.........Cleveland Cin. Chic. A 84' Louis.
Indianapolis A fit. tea l* ..................Cleveland On. Chic. A 84 Louis.
Ionia A tensing..............................Detroit Grand Rapids A Western.
Iowa A Dakota...............................Chicago Milwaukee A 84 Paul.
Iowa Fall* A Sioux City..................Dnbnque A Sioux City.
Iowa Midland..................................Chicago A North Western.
Iowa A M innesota......................... Chicago Milwaukee A 84 Paul.
Jackson tensing A Saginaw...... ...Michigan Central.
Jacksouv. St. Aug. A  Indian R iv...F lorida East Coast.
Jacksonville Loutsv. A 8 4  Louis., .Jacksonville A  fit. Louis.
Jacksonville Southeastern.............. Jacksonville A 84 Louis.
Jwmts River Valley......................... Northern Pacific.
Jamestown A Franklin......... ..........Lake Shore A Michigan Southern.
Jefferson Madison* Indianapolis, .Pittsburg Cincinnati Chlo. A  St. 1*
Joliet A  Chicago............................. Chicago A  Alton.
Junction A Breakwater..................Delaware Maryland A  Virginia.
Kalamazoo Allegan A Gr. Rapids.. Lake Shore A Michigan Southern.
Kalamazoo A  South Haveu............Michigan Central.
Kalamazoo ft White Pigeon........... Lake Shore A Michigan Southern.

............Missouri Pac. (84L. 1. M4 * 80.)
Kansas City Fort Scott A Gulf....... Kansas City Fort Scott A Memphis.
Kansas City A lndep. Air Line......Kansas Citv Suburban Bel4
Kansas City ft Memphis Ry. Bridge.Kansas City Fort Scott A  Memphis.
Kansas City A  Pacific.....................Missouri Kansas A  Texas.
Kansas Citv St, Louts ft Chicago— Chicago ft Alton.
Kansas r i lv  Southeastern A  Meinp.Kansas City Fort Scott, ft Memphis.
Kansas City A Southwestern_______84 Louis ft San Francisco.
Kansas City Springfield A Memphis.Kansas City Fort Seott A  Memphis. 
Kan -its City Terminal Constr. Co... Kansas City Pittsburg A Gulf.
Kansas City Topeka A  Western..... Atchison Topeka A Santa Fe.
Kansas City Wrondotte & N’th'w'n.Kan*ai City Northwestern.
Kansas A  Missouri...........................Kansas City Fort Seott A Memphis.
Kansas Pacific................................ Union Pacific.
Kofthsbnrg Bridge..........................Iowa Central.
Kentucky Central.............................teulsville A  Nashville.
Kentucky Union.............................Lexington ft Eastern.
Knox A  Lincoln.............................Maine Central.
Lackawanna A. Southwestern........ Central K, Y. A  Western.
Lackawanna ft Susquehanna..........Delaware A Hudson.
Lawrence............. ........... .............., Pittsburg Youngstown A Ashtabula.
Lehigh ft New York ....................... Lehigh Valley.
teliigh ft Susquehanna...................Lehigh Coal ANavigation (Mlseel.)
tetnlngton & St. Clair.................... Canada Southern.
Leroy A Caney Valley...................Missouri Pacific.
Lexington A Frankfort................  Louisville A Nartiv’ le (L. C. A Lex.)
Lima Northern............................... Detroit & Lima Northern.
Lincoln A Northwestern.................Chicago Burlington ft Quincy.
Lincoln Park ft Charlotte___.......Buffalo Rochester A  Pittsburg
Little Rock .Junction......................Missouri PaclUc.
Little Rook ft Fort Smith................Missouri Pacific.
Long Branch ft Sea Shore...............Central New Jersey.
Long Dock Company......................Erie RR.
Long Island City ft Flushing....... ..Lotus Island.
Louisiana ft Missouri R iver............Chicago ft Alton.
t ouisvine Cincinnati A Lexington,.teittavillo ft. Nashville.
Louisville ft. Frankfort..................Louisville & Naahv.-L. 0. A  Lex.
Louisville New Albany A Chicago..Chicago Indianapolis & teulsville. 
teulsville New Orleans ft Texas— Illinois Central (Yazoo & M. V.i
Louisville st. teuis ft Texas.......... Louisville Henderson A  St. Louis.
teulsville Southern.......................Southern Railway.
Lowell A Lawrence........................ Boston ft Lowell.
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name. m ill  be found under -
niaoon & Augusta...........................Georgia RR. & Banking Co.
Mahoning Coal ............................... Lake Shore & Michigan fio System.
Malone & 8t. Lawrence...................St. Lawrence & Adirondack.
ManltohaSouthwest’nColontzatlon.Canadian Pacittc.
Marietta Columbug & Northern......Toledo & Ohio Central Extension.
Marietta Mineral............................Toledo & Ohio Central Extension.
Marietta & North Georgia............. Atlanta Knoxville & Northern.
Maple River ..............................Chicago & North Western.
MarquetteHougton & Ontonagon...Duluth South Shore & Atlantic.
Maryland Central.......................... Baltimore & Lehigh.
Massawippi.................................... Connecticut & Passumpsie.
Maysville A Lexington...................Kentucky Central.—Louis. & Nash.
McKeesport A Belle Vernon.......... Pittsb.McKeesport AYoughiogheny.
MempkiB Clarksville A  Louisville. ..Louisville Si Nashville.
Memphis Equipment...................... Kansas City Memphis & Burning m
Memphis Kansas A Colorado..........Kansas City Fort Scott A Memphis.
Memphis A  Ohio............................. Louisville & Nashville.
Merchants’ Bridge.......................... St. Louis Merch’ts’ Bridge Ter. RK.
Menominee River............................ Chicago & North Western.
Metropolitan Elevated...................Manhattan Elevated.
Metropolitan Ferry.........................Long Island.
Michigan Equipment......................Chicago A West Michigan.
Midland of Indiana......................... Chicago and Southeastern.
Midland of New Jersey................... New York Susquehanna A Western
Milwaukee Lake Shore & Western..Chicago A North Wrestern.
Milwaukee & Madison.....................Chicago A North Western.
Milwaukee & Northern.................. Chicago Milwaukee A St. Paul.
Milwaukee A St. Paul..................... Chicago Milwaukee & St. Paul.
Minneapolis & Duluth....................Minneapolis A St. Louis.
Minneapolis & Pacific......................Minneap. St. P. A Sault Ste. Mane.
Minneap. Sault. Ste. Marie A Atl’ tic.Minneap. St. P. & Sault Ste. Marie.
Minneapolis Union......................... Great Northern.
Minneapolis Western.....................Great Northern.
Minnesota Central...........................Chicago Milwaukee A  St. Paul.
Minnesota A Northwestern.............Chicago Great Western.
Minnesota St. Croix Si Wisconsin.. .Wisconsin Central Company.
Minnesota Valley........................... Chicago & North Western.
Missisquoi Valley........................... Central Vermont.
Mississippi River Bridge................ Chicago & Alton.
Missouri Kansas Si Eastern............ Missouri Kansas Si. Texas.
Missouri Valley A Blair RR. Bridge.Chicago A North Western.
Missouri A Western......................... St. Louis A San Francisco.
Mobile & Girard.............................Central of Georgia Ry.
"Monon Route” ............................. Chicago Indianapolis & Louisville.
Montana Central............................Great Northern.
Montauk Extension RR................. Long Island
Montgomery & Eufaula................. Central of Georgia Ry.
Montreal Portland A Boston.........Central Vermont.
Morris Canal.................................. Lehigh Valley.
Muskegon Grand Rapids A  Indiana.Grand Rapids & Indiana.
Nantasket Beach R R ......................New York New Haven & Hartford
Nashua A Lowell...........................Boston Si Lowell.
Nashua A  Rochester.......................Worcester Nashua & Rochester.
National Cordage...........................Standard Rope & Twine.
Nebraska.........................................Chicago Burlington A Quincy.
New Albany Belt & Terminal.........Louisville Evansville A St. Louis.
New Brunswick.............................  Canadian Pacific.
Newburg A New York....................Erie RR.
New Haven A Derby...................... New York New Haven A Hartford.
New Jersey Midland........................New Y'ork Susquehanna & Western.
New Jersey Southern......................Central of New Jersey.
New Orleans & Gulf.....................-...New Orleans & Southern.
New Orleans Mobile & Texas...........Louis. & Nash. (N.O. A  Mobile Div.)
New Orleans Pacific...................... Texas A Pacific.
Newport & Richford....................... Connecticut A Passumpsie.
Newtown & Flushing.....................Long Island.
New York Bay Extension............ Long Island.
New York Elevated....................... Manhattan Elevated.
New York Si Erie........................... Erie RR.
New York Lake Erie & Western......Erie RR.
New York & Long Branch..............Central of New Jersey.
New York & Manhattan Beach...... N. Y. Brooklyn & Manliat. Beach.
New York & New England..............New England RR.
New York & Northern................... New York & Putnam.
New York Pennsylvania A Ohio___Nypano RR.
New York Providence & Boston......New York New Haven & Hartford.
New York & Oswego Midland.........New Y"ork Ontario Si Western.
New York Si Rockaway................. Long Island.
Nodaway Valley............................. Kan. City St. Jos. & Council Bluffs.
Norfolk Alt>emarle & Atlantic........Norfolk Va. Beach & Southern.
NorfoDc & Petersburg......................Norfolk & Western.
Norfolk Southern.............................Norfolk A Southern.
Northern Illinois............................. Chicago & Northwestern.
North Missouri................................Wabash.
North Shore.....................................Canadian Pacific.
North Wisconsin...............................Chic. St. Paul Minn. A Omaha.
Northern Pacific A Manitoba Ter.. .Northern Pacific.
Northern Pacific A Montana...........Northern Pacific.
Northwestern Grand Trunk............Chicago A  Grand Trunk.
Northwestern Union....................... Chicago A North Western.
Northwest Virginia......................... Baltimore A  Ohio.
Ocean Steamship............................. Central of Georgia Ry.
Ogdensburg Transit........................Ogdensburg A Lake Champlain.
Ohio Central....................................Toledo A Ohio Central.
Ohio Indiana A Western..................Peoria A Eastern.
Ohio Land A  Ry. Co........................Columbus Hocking Val. A Toledo.
Ohio A Mississippi..........................Baltimore A Ohio Southwestern.
Ohio A West Virginia...................... Col. Hocking Valley A Toledo.
Ontario A Quebec............................Canadian Pacific.
Oregon Pacific................................ Oregon Central A Eastern.
Oregon Short Line A Utah Northern. Oregon Short Line.
Oswego A Rome............................. Roure W atertown A Ogdensburg.
Ottawa Oswego A  Fox R iver.......... Chicago Burlington A Quincy.
Ottumwa Cedar Falls A  St. Paul___Chicago A North Western.
Pacific Coast...................................Oregon Improvement Co.
Pacific Short Line...........................Sioux City O’Neill A Western.
Pawtuxet Valley............................. New York New Haven A Hartford.
Peninsular (Mich)........................... Chicago A North Western.
Pennsylvania A N. Y. Canal........... Lehigh Valley.
Penn. Poughkeepsie A  Boston....... Lehigh A  New England.
Penobscot Shore Line..................... Maine Central.
Pensacola A  Atlantic.....................Louisville A Nashville.
Philadelphia Marlton A Medford...Camden A Atlantic.
Philadelphia & Reading................ Reading Company.
Pittsburg Akron & Western...........Northern Ohio.
Pittsburg Cincinnati A St. Louis___Pitts. Cinn. Chic. A St. Louis.
Pittsburg A Connellsville............... Baltimore A Ohio.
Pittsburg blienango A Lake Erie...Pittsburg Bessemer A Lake Erie.
Pittsfield A North Adam s............. Boston A  Albany.
Pleasant Hill A De 8oto.................. Kansas City Clinton A Springfield.
Plymouth A Middleboro................ Old Colony RR.
Port Huron A  Northwestern...........Flint A Pere Marquette.
Portland A Kennebec......................Maine Central.
Portland A Ogdensburg................. Maine Central.

Port Royal & Carolina" 1 Charleston & Western Carolina.
Portsmouth Great Falls A  Conway Boston A  Maine.
Postal Telegraph Cable..................Commercial Cable.
Prairie du Chien..............................Chicago Milwaukee A St. Paul,
Q,iiinoy Alton A St. Loi^s...............Chicago Burlington A Quincy.

NAME WILL BE FOUND UNDER—
Ravenswood Spencer A Glenville..Ohio River.
Republican Valley...........................Chicago Burlington A Quincy
Rich H ill..........................................Kansas City Ft. Scott A  Mem.
Richmond A Danville......................Southern Railway.
Richmond York R iver A Ches.........Southern Railway.
Rochester A Pittsburg.....................Buffalo Rochester A Pittsburg.
Roanoke A  Southern....................... Norfolk A Western.
Rome A Carrollton...........................Chattanooga Rome A  Columbus1.
Saginaw A Western......................... Detroit Grand Rapids A  Western.
St. Charles Bridge........................... Wabash.
St. Joseph A Western...................... St. Joseph A Grand Island.
St. Lawrence A Ottawa...................Canadian Pacific.
St. Louis Alton A Springfield......... St. Louis Chicago A St. PauL
St. Louis Alton A Terre Haute...... Illinois Central System.
St. Louis Arkansas A  Texas............St. Louis Southwestern.
St. Louis Bridge A  Tunnel...............Terminal Association of St. Louis.
St. Louis A Chicago......................... St. Louis Peoria & Northern.
St. Louis Council Bluffs A Omaha...Wabash.
St. Louis A Eastern........................St. Louis Peoria A Northern.
St. Louis Iron Mount’n A Southern..Missouri Pacific System.
St. Louis Jacksonville A  Chicago___Chicago A  Alton.
St. Louis Kansas City A  Northern...Wabash.
St. Louis Keokuk A S. W ................Chicago Burlington A Quincy.
St. Louis Salem A Arkansas............St. Louis A  San Francisco
St. Louis Southern...........................Illinois Central System.
St. Louis Wichita A Western.......... St. Louis A San Francisco.
*’8t. Paul” ........................................ Chicago Milwaukee A St. PauL
St. Paul Eastern Grand Trunk........Chicago A  North Western.
St. Paul Minneapolis A  Manitoba...Great Northern.
St. Paul A Pacific............................ Great Northern.
St. Paul A  Sioux City bonds............Chic. St. Paul Minn. A Omaha.
St. Paul A  S. C.. land grant stock...Miscellaneous Companies.
St. Paul Stillwater A T. F ...............Chic. St. Paul MiuD. A  Omaha.
Sanford A  Lake Eustis.....................Jacksonville Tampa A  Key West.
Sault St. Marie A Southwestern......Chic. St. Paul Minneap. A Omaha.
Savannah Americus AMontgomery.Georgia A Alabama.
Savannah A Atlantic...................... Central of Georgia.
Savannah Albany A Gulf.................Savannah Florida A Western.
Savannah A Charleston................... Charleston A  Savannah.
Savannah A Western...................... Central of Georgia Ry.
Schuylkill River East Side...............Baltimore A  Ohio.
Scioto Valley A New England.........Norfolk A  Western.
Seaboard A ir Line...........................Seaboard A Roanoke.
Seattle A  International................... Seattle Lake Shore & Eastern.
Seattle A Northern.......................... Oregon Improvement.
Shenandoah Valley......................... Norfolk A Western.
Sherman Denison A Dallas............Missouri Kansas A Texas.
Sherman Shreveport A  Southern...Missouri Kansas A Texas.
Shore Line....................................... N. Y. New H aw n A Hartford.
Short Creek A Joplin...................... Kansas City Fort Scott A Memphis.
Sioux City A Pacific......................Chicago A North Western.
Sioux City A  St. Paul...................... See Miscellaneous Companies.
Smitlitown A Port Jefferson...........Long Island.
Sodus Bay A Southern.....................Elmira A Lake Ontario.
South Carolina................................ South Carolina A Georgia,
South Florida.................................. Savannah Florida A  Western.
South Georgia A Florida..................Savannah Florida A Western
South Side (Va.)............................... Norfolk A  Western.
Southeastern A St. Louis................ Louisville A  Nashville.
Southern Central............................. Lehigh Valley.
Southern Georgia A  Florida............Savannah Florida A Western.
Southern Minnesota........................ Chicago Milwaukee A St. Paul.
Southern Pacific Branch..................Southern Pacific of California.
Southern Pennsylvania................... Cumberland Valley.
Spartanburg Union & Columbia...Asheville A  Spartanburg.
Spokane A Palouse.......................... Northern Pacific.
Steubenville A  Indiana................... Pittsburg Cinn. Chic. A  St. Louis.
Stockton A Copperopolis..................Southern Pacific of ralifornia.
Sturgis Goshen A St. Louis..............Lake Shore A Michigan Southern.
Sugar Trust.....................................American Sugar Refining.
Sunbury A E rie .............................. Philadelphia A  Erie.
Superior Short Line........................Chicago St. Paul Minn. A Omaha.
Syracuse Northern...........................Rome Watertown A Ogdensburg.
Syracuse Ontario A  New York.........West Shore.
Taylor’s Falls A  Lake Superior......St. Paul A  Duluth. .

i Tarkio Valley.................................. Kan. City St. Jos. A  Council Bluffs.
Tebo A Neosho................................ Missouri'Kansas A  Texas.
Tennessee Midland..........................Paducah Tennessee A  Alabama.
Terre Haute A  Southeastern........... Evansville A Indianapolis.
Texarkana A Ft. Smith..................Kansas City Pittsburg A  Gulf.
Texas Mexican...............................Mexican National.
Tliurber-Wbyland.......................... American Grocery Co. (Miscel.>.
Toledo Ann Arbor A No. Michigan. Ann Arbor Railway.
Toledo Belt......................................Wheeling A Lake Erie.
Toledo Cincinnati A St. Louis....... Toledo St. Louis A Kansas City.
Toledo Columbus A Cincinnati...... Toledo A Ohio Central.
Toronto Grey A Bruce................... Canadian Pacific.
Troy A Boston................................Fitchburg.
Tunnel Railroad of St. Louis.........Terminal Ass’n of St. Louis.
Union...............................................Northern Central.
Union Railway of Chattanooga......Belt Ry. (of Chattanooga.)
Union A Logansport...................... Pittsburg Cincin. Chicago A  St. L.
Union Steamboat Line.................. Erie RR '
UnionTer. Ry. of Kansas City,Kan.Kansas City Suburban Belt.
United States Cordage....................Standard Rope A  Twine.
Upper Coos......................................Maine Central.
Utah A  Northern.............................Oregon Short Line.
Utah Southern................................ Oregon Short Line
Utica A  Black R iver........................Rome Watertown A Ogdensburg.
Valley Ry. of Ohio......................... Cleveland Terminal A Valley.
Venice A Carondelet...................... Louisville Evans. A  St. L  Consol.
Verdigris Val. Independ’ee A  West.. Missouri Pacific.
Vicksburg A Meridian.....................Alabama A Vicksburg.

i Virginia A  Tennessee...................... Norfolk A  Western.
! W aco A Northwestern.....................Houston A Texas Central Railway.
Ware R iver..................................... Boston A Albany.
Warren A Venango........................Dunkirk Allegheny & Pittsburg.

; Warwick Valley............................... Lehigh A Hudson River.
I Washington City A Point Lookout.Baltimore A Ohio.
Washington Ohio A Western...........Southern Ry.
Waynesburg A Canton.....................Cleveland Canton A Southern.
Wellston A Jackson Belt...............Columbus Hocking Valley A Toledo.
Western A  A tlantic........................Nashville Chattanooga A St. Louie..
Western Minnesota......................... St. Paul A Northern Pacific.
Western North Carolina..................Southern Railway.
Western Pacific...............................Central Pacific.
West Jersey.....................................West Jersey A Seushore.
West Jersey A  Atlantic.................. West Jersey A Seashore.
West Wisconsin................................Cliic. St. Paul Minneap. A Omaha.
Wilkesbarre A  Eastern................... N. Y . Susquehanna A Western.
Willmar A 8ioux Falls...................Great Northern.
Wilmington A Conway:..................Wilmington Columbia A Augusta.

• A St. Peter..........................Chicago A North Western.
Wiscuno... nnesota................... Wisconsin Central Company.
Wisconsin Minnesota A Pacific....... Minneapolis A St. Louis.
Wisconsin Valley.............................Chicago Milwaukee A  St Paul.
York APeach Bottom.....................Baltimore A  Lehigh.
Xanesville Terminal........................Columbus Sandusky A  Hooking
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