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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indicate*
that the total bank clearings of all the clearing house*
of the United States for the week ending to-day, July 10,
have been <SU,8*4.847, against f 1,258,078,829 last week and
$1,071,075,015 the corresponding week of last year. The fig-
ures for the week this year cover only five business days.

Week Ending July 10.

Clearings.

Return™ by Telegrapi 1897. 1898. Ptr Omt.
M.w York... *0S,126.57* 0524.124.443 -22°1
Boaton  --- 76.662.032 77,022.643 -05
Philadelphia.. 40.810.004 53.305.327 -230
Baltimore 10,710.813 13.889,403 —22*9
Chicago_ . 60.779.998 —20"8
St. Louis 17,003.576 19,478,970 -12*7
New Orleans. 4.359,147 6,195.246 —29*6

Seven cities. 5 days......... =618,453.944 8770.846.992 -19*8
Other cities, 5daya........ _ 112.987,604 134,417.284 -159

Total all cities, 5 ‘lays ... =731,441,638 $905,264,276 -19*2
All cltlea, 1 day— ............ . 180.403,209 165,810,739 +88

Total all cities for week =911,8*4.847 81.07L075.01S -14*9

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence In the above the last twenty-four hours of the week
havetobeinall casesestimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, July 8, and the result* for the corresponding
week in 1895, 1895 and 1894 are also given. Contrasted with
the preceding week, there is an increase in the aggregate
exchanges of about three-hundred and nine million dollars,
and at New York alone the gain is two-hundred and twenty-
four millions. In comparison with the week of 1896 the
total for the whole country shows an increase of 21*7 per
cent. Compared with the week of 1895 the current returns
record an increase of 9-6 per cent, and the excess over 1891
is 135 per cent. Outside of New York the gain over 1896 is
H"3 per oent. The increase over 1895 reaches 2*0 per oent,
and making comparison with 1894 the excess is seen to be
SI*7 per oent.

OLarlfw# ¢

New Yorx. ....
Philadelphia. ..
Plttaburg..........
Baltimore...
falo .
Washingto
Rochester..
Syracuse.
ScCranton.
Wilmington-...,
Binghamton....

Total Middle.,

Boston
Providence. .
Hartford...
New Haven.
Springfield..
orcester..
Portland..
Pall River..

Chicago......
Cincinnati.

Cleveland..
Milwaukee..
Colombo*....
Indianapolis.
Peoria... .
Toledo...
Grand Rap
Dajrtoo......
Lexington
Saginaw.

Ro%kfo%... .
Springfield, Ohio...
Canton........ .....

Tot. Mid. West's

San Franclsoo...
Salt Lake City...
Portland .
Los Angeles
Tacoma..
Seattle.
Spokane
Fargo.......
Sioux Falls.

Total Paciflo..

Kansas City...,.,.
Minneapolis
Omaha— .

Davenbor -
St. Joseph .
Dm Moines.

Hastings...
Tot. other West

8t- Louis...,.....*.
NewOrleans.......
Louisville..
Galveston...
Houston...,,,.
Savannah.
Richmaond.
Memphis.,
Atlanta.

Cbattanooua.. .
Total Southern..

Total all..............
Outside N. York.

Montreal.
Toronto
Halifax..
Winnipe
Hamilton.....
St.John..........

Total Canada..

SATURDAY, JULY 10, 1897.

1897.

f
761.721 690
70,271.838
17,074.779

U7M29
327.800
878.814,410

122.457,768
5.767.400
§,173.08C
2.040,445

'950.990
571%+03
*02,140
110,3500M7

92,9*8.066
13,511,700
6.233,7if0
6.838 253
6*83,761
ajso.aoc
2.437,20?
1,582.210
1,«71.0*5
742 957
656.720
310.20*
800.0*1

135,510,037

U,263.044
1,7H1,7
l.: h1.652
1,029,513

SKA.000
610.873
609,134
121,142

63,121

20.402.170

8,214,999
0.355.010
4.528,989
3.210,041
2,240,186

660.907

03.304
09,456

20,007,851

23,573.46*
6.320.002
7,210.310
1,932.000
2.357.570
1,054.112
3,010.231

- 186,891
200,435

53,895,805

1,258.078,029

496,860.933
10.401,021

'581.061,
651.928

20.381,19l

ICerk ending July 3.

1890,

599.630,290
00518,113
14.508,045
10.220 175

4,040.62a
1*799,375
1,695,070

980.161

701,820,159
08,070,945

108.253,680

01,079,080
13 705,20-1

198.350
161,991
168,838

130.998.96*
13.062,630

17,788,449

7,857,731
7.603,012

70,198
29.801,883

18.880,377

45,181,771
1.033.899.394
*3*.332.098

0,897.401
7.157.822
1,119,013
894.H2
793.979
500,000

17,302,327!

le«7.
P. Oent

f-271
-10*0
-21'8

WJIBU
M7 2
+1*4

+21*7
+14*3

+608
128
+11-3
+481
207
+10*4
+17*4

1995

001.457.351
73,802 856
10,003.102
17,428.651

4,548,487

1.838 490

1.820.415

1,030,262
0

704.544
354,800

778.700,238
11g.807.749

3.210.008
1,734.008
1.855.794
1.443*230
1,417.228
718,142
679.874
sutj)u
127.687,67?

90.887,080
13,7,8.000
0.133.789
5,007,928
5,828.789
3.iy4,000
1,3"5.147
2,010.218
LS 15.207
810.190

347,932
158,213

144,443.655

11,019.070
1.100,370
1.23U.720
1,018,097

804,903
450.000

ifl.aos.oia

8,549.093
5,880.241
3,038,011
4,077,000
2,419,308

1,324.000
811,652

00,814
56,020

28,713,752
29,179,230

322,225
8511,662
229,687

62,012,547

1,117 8827(18
480,476,518
9,941,708

803.545
778,251

19,855,128

1894.

468,661,950
65,241,685
14.077,973

673,837,235
84,477,255

1,199,179
1,370,020
686,406
538,307

__ 375063

99,709,503

77,329,476
18.561.900
6.603.600
4,918,96*
3,620,486
2.915.600
1,011,18*
2.432321

846,000

385,113
280.417
245.312
186,979

169.936
114,486,255
7,822,293
013.08*
776.44*

500,874
321 000

11,265,245
7,450 581
5,fc03,288
4,151.020
3,181 895
2,425.119

1,510*054
815.000

113.000
27,190,638

20,008.212
7,209,541

815,000

407,978,470
9.611,49*

18.196,751
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THE FINANCIAL SITUATION.

Several important events have united to make the
current week especially conspicuous. The most mem-
orable and longest anticipated has been the final vote
in the Senate on the tariff bill and the passage of the
bill by that body. This gives the finish to the second
stage in the movement for arranging a protective sys-
tem of customs duties. The House passed the Ding-
ley measure on the 31st day of March; the Senate has
now perfected and on July 7 adopted its amended bill
by a vote of 38 to 28. General opinion seems to be
that the remaining steps towards final legislation will
occupy comparatively little time. The House on the
8th voted to non concur in the Senate amendments
and the matter was at once sent to a Conference Com-
mittee. What kind of a law that committee will set-
tle upon it is idle to attempt to forecast further than
to say the presumption is that the instrument as it
passed the Senate will probably in the main be
adopted. The determination is, of course, to enact a
tariff bill. That being established as the controlling
fact, and it being also true that it can get through the
House in either the House or the Senate form, we are
not permitted to doubt that the Senate view is likely
to have the larger share in shaping the conference
results.

The tariff bill having thus reached a shape giving
promise of a speedy end to that piece of legislation, an
active movement has been started for effecting or at
least taking the initiative towards enacting a new cur-
rency system. The programme announced by Mr.
McKinley, both before and since the election, has
been tariff legislation first and currency legislation
second. We have never had any reason to doubt that
these two ends were to be sought, one just as earnestly
as the other, but in the order named. We were con-
sequently not at all surprised to find Washington cor-
respondents reporting, even before the Senate had
named a day for a final vote on the tariff, that
the President had already in preparation a spec-
ial message to Congress recommending legislation
providing for a commission to adjust the currency
guestion. Nor are we permitted to doubt that the
President will ultimately carry out his purpose in this
respect, though for the time being he has, as a meas-
ure of precaution, deferred sending in the expected
message so as not to jeopardize quick action in con-
cluding tariff legislation. @ The report yesterday
afternoon was that the message would be sent to
Congress on Monday. As we look at it, no politi-
cal division in either House ought to oppose the sug-
gestion for a commission. Its adoption forecloses no
one’s views and determines no one’s vote. The meas-
ure, to be sure, is advocated by the sound money
classes; but that among men of ideas would be a nar-
row reason for prejudice against a plan otherwise un-
objectionable and capable of being utilized to unify
sentiment on both sides of the currency question. We
trust Congress can be induced before it sep-
arates to pass a bill providing for a commission. An
earnest endeavor to do so is due to a vast number of
voters who helped elect President McKinley, and
whose influence will be needed in the future by the
present dominant party.

Another ovent that threatens to bo of large im-
portance is the strike which began on Monday among
the miners of bituminous coal in five States. It did
not the first two days appear to be as general as the
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men expected and the prevailing idea was that it
would most likely prove of little influence. Since
then as many other mines have stopped work the strike
has spread and the appearance as the week closes is
that it may reach serious proportions and results. We
have no doubt the present wages are extremely low
and that the men ought to have more money for the
work they do, and will get it as soon as business
quickens and prices of commodities advance. Just
now very few industries are making anything and
very many are running at an actual loss, while a large
body of employers would find it profitable to shut-down
and take a vacation. Under such circumstances a
successful strike seems to be almost precluded. A
further important fact against the men is that the
order to strike has been ignored in West Virginia
and that all the mines in that State are running on
full time, while every preparation is making at the
mines to get out every pound of coal possible.

One of the interesting features of the times just now
is the magnitude of the sales of municipal bonds. In
our State and City Department to-day, pages 78 to
79, we give the record of the sales for the month of
June. The total is of really striking proportions,
reaching $16,199,765. For reasons explained quite
fully in our article, we do not include in the total any
of the numerous temporary loans of which reports
have been received. If these were taken into account
the aggregate would fall but little short of $20,000,000.
To take this latter total, however, would be wholly
erroneous, since temporary loans issued to-day and re-
paid next month or the month after can in no sense be
regarded as new bond issues, indicative of an addition
to the existing municipal indebtedness. Our remarks,
therefore, relate entirely to the total of $16,199,765.
As far as our records go, this is almost without prece-
dent. In November last the aggregate of the dispo-
sals reached nearly 35 million dollars, but there was
an obvious reason for this in the fact that on account
of the silver agitation it had been almost impossible
to effect sales during the summer months; besides
that amount included over $16,000,000 of bonds issued
by New York City and over $8,000,000 issued by the
State of Massachusetts. Aside from November 1896
there was one other month, namely December 1893,
when the sales were a little larger than for the late
month, amounting then to $17,306,564; but in this
case also bond negotiations had been held in check in
some of the earlier months, the panic at that time
having put an embargo on transactions.

It will be thus seen that these municipal bond sales
are proceeding at an unusual rate. In May there was
a sudden drop in the total, but the result for June
proves that this was merely a temporary matter, and
that the course of the movement has not been changed.
The reader will perhaps get a better idea of the
extant to which new issues of municipal securities
have of late been put out when we say that during the
eight months since the 1st of last November no less
than $118,668,258 of bonds have been disposed of. To
many it may seem surprising that a market could have
been found for such a large mass of new bond
issues. But in truth the demand for municipal
securities has been in excess of the supply,
large though this has been. The country keeps ac-
cumulating wealth even in dull times, and investment
must be found for these accumulations. On account
of the unfortunate results attending investments in
railroad properties in recent years, these have for some
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time been in disfavor. As a consequence capitalists
and moneyed people have turned their attention to
municipal securities. Municipalities, on the other
hand, are evidently taking advantage of this fa-
vorable situation and they are borrowing on much
more advantageous terms than heretofore. It would
be hasty to conclude from the mere size of the totals
that our municipalities are getting reckless in the mat-
ter of adding to their burdens. Careful study of the
purposes for which the loans are issued would be neces-
sary to form an opinion on that point. It obviously
makes considerable difference whether the bonds are
for ordinary city purposes or for the construction of a
water system, or a sub-way, or something else from
which a revenue is expected to meet the interest on
the new obligations. Still, the new bond issues are
now so large as to suggest caution.

If railroad affairs are not entirely satisfactory and
earnings are increasing as yet only in a small wav. it is
evident that many railroad managers are taking a
more hopeful view of the outlook. This appears from
the fact that several reorganized companies have
latterly begun the payment of dividends, and that
some of the older companies have likewise deemed it
prudent to resume dividend distributions to their
shareholders. One of the latest instances is the Rio
Grande Western, which has this week announced a
dividend on its preferred shares—only in this case the
management, following their usual conservative
course, have decided to make the distribution in
preferred stock instead of in cash. In a circular
issued to the shareholders Mr. George Foster Peabody,
the Vice-President, points out that during the last
four years there has been expended for betterments
and improvements on the property a sum nearly equal
to the total surplus of over #423,000 shown on June
30 180?. For the late year*the surplus was #110,000
against #241,000 in the year preceding, the difference
being due in great part to expenditures occasioned by
an unprecedented washout.
mulated surplus would pay more than 6 per cent
on the amount of the preferred stock. Mr. Pea-
body says that while the policy of the manage-
ment has been not to begin or resume dividends
until there was a reasonable certainty of continuing
them, the directors now consider it safe to give to the
stockholders an equivalent for a portion of the surplus
earnings, but not to make payment in cash. Accord-
ingly they have declared a dividend of 4 per cent in
preferred stock, payable out of the Treasury reserve.
The stock in payment of the dividend will be issued
August 16th. The amount required will be only
+250,000.

The plan for refunding the debt of the Chicago A
North Western has been definitely completed, and the
Board of Directors on Thursday authorized the cre-
ation of a new ninety-year mortgage for #165,000,000
to take up the outstanding issues of bonds. A special
meeting of the shareholders has been called for Sep-
tember 22 to approve of the action of the directors.
Of course it is not intended to refund at once the en-
tire amount of the debt.
plate the conversion of only about 18 millions of
bonds falling due up to December 1 1902, but
as most of these bonds bear 7 per cent interest
and one issue even bears 8 per cent interest, the saving
on a 3J per cent basis will be quite important. It was
announced yesterday afternoon that asyndicate headed
% Kuhn, Loeb A Co. had agreed to purchase #20.-

JCLY 10, 181*7]

The #423,000 of aceu-1 the large increase of #11,026,300 in

Present plans contem- jPowers early
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000,000 of the new bonds to convert the issues referred
to above. From this it isevident that the plan has
been definitely launched, and thus one more large
company is to be added to the list of those whose
charges are to be materially lowered as the result of
the negotiation of new bonds at a reduced rate of
interest.

Money on call, representing bankers’ balances,
loaned in the early part of the week at  to 14 per
cant, but after Monday the supply became more abun-
dant, and the rate fell to 1, and thereafter for the
remainder of the week loans were at 1 to 14. The
average /or the week has been about If per cent.
Banks and trust companies quote If as the minimum,
though some of the down-town institutions have loaned
quite freely at 1. Brokers report time contracts as
difficult to place, especially for short periods and not
much business has been done for long dates. Quota-
tions remain at 2 per cent for sixty to ninety days, 24
for four and 3 for five to seven months. There have
been fairly liberal offerings of commercial paper from
up-town merchants, indicating increased borrowing
in anticipation of an improvement in business, and
the demand has been good, though some banks
are inclined to let their maturities for the next two
months run off so as to be prepared to meet the ex-
pected demand. Money has been moving to Alabama,
Southern Louisiana, Tennessee, Texas and the ex-
|treme Southwest in increased amounts this week in
response to re-discounts, and there has been a more
general inquiry for re-discounting. Some very
choice single name paper maturing in March 1898
has been sold this week at less than 4 per cent, but as
a rule preference is given to names maturing not later
than October or November. Rates for paper are 3J@
34 per cent for sixty to ninety day endorsed bills receiv-
able. 3f@4 per cent for first class and 4@44 per cent
"for good four to six months’ single names.

I The feature of last week's bank statement was
loans, which
;was mainly due to operations incident to the July
_settlements, though part of this gain resulted from
| loans u]lk*n Government bonds and blocks of railroad
isecurities. Three of the larger banks reported a
Itrain of #6,900,000, while other important increases
lamounted together to #1,300,000 more, making
+8,200,000. The loans of all the banks in
the Association were #10,009,000 abeve those re-
ported September 14 1895. while the deposits were
#9,878.800 above those on November 3 1894. which fig-
ures of loans and deposits were the highest on record.

The European political situation has again become
severely strained by the refusal of the Porte to accede
to the demands of the Powers regarding the
Thessalian frontier and also by the insistance of
the Porte that hostilities shall be resumed unless
peace conditions are settled within a week. It
is reported that the Turkish positions in Thessaly
have been strengthened since the armistice was de-
Iclared and one report says that Edhem Pasha has been
linstructed to prepare to move upon Athens. The
in the week united in a protest
against further delay in the peace negotiations,
and later it was stated that coercive measures
had been decided- upon by the Ambassadors at
Constantinople. The impression at London on Thurs-
day was that the Porte would eventually yield to diplo-
matic pressure, especially if it was applied by Russia,
and the foreign security markets, though hesitating,
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were not greatly affected by the news from Constanti-
nople. The Bank of England minimum rate
of discouut remains unchanged at 2 per
cent. The cable reports discounts of sixty
to ninety-day bank bills in London J of 1 per cent;
the open market rate at Paris is If, and at Berlin and
Frankfort it is  per cent. According to our special
cable from London the Bank of England lost £160,751
bullion during the week and held £36,719,752 at the
close of the week. Our correspondent further advises
us that the loss was duo to the shipment of £210,000
to the interior of Great Britain, offset by the import
of .£49,000 from Australia.

The foreign exchange market has been dull and
without special feature during the week, and the range
for nominal rates has remained unaltered at 4 86£ to

4 87 for sixty day and 4 88 for sight. The tone
was easy on Tuesday morning, when rates for
actual business in short sterling and cable
transfers were reduced one-quarter of a cent

compared with Friday of last week, to 4 86f@4 87 for
the former and 4 87@4 87£ for the latter, those for
long sterling remaining unchanged at 4 85f@4 86.
The easy tone was chiefly due to an absence of
demand, but later in the day the market grew a
shade firmer and it so continued on the following day
and on Thursday without any change in rates. Yester-
day the tone was stiffer and there was an advance of
a quarter of acent in the rates for actual business in
long sterling, in sight bills and in cable transfers.
Bankers report light offerings of commercial
futures against grain, but spot bills drawn
against this staple and provisions have been sold in
fairly liberal amounts. The movement of grain to
Europe was stimulated on Wednesday by news of de-
ficient crops on the Continent, and if this movement
should continue there will probably be a better supply
of commercial bills next week. No gold has been
shipped and there are no indications of any shipments
at the moment. The following shows the daily posted
rates for exchange by some of the leading drawers.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Fri., Mon., Tubs., Wed. Thur., Fri..

July 2 July 5. July 0. July 7. July 8. July 9.

60** 86** 86** 80*~ £6**
»ow n Bros.... \ 88 88 88 88 88
Baring. 160 days 87 87 87 87 87
Magoun A Co.. ( Sight-. 88 88 88 88 88
Bank British 00 days. 87 87 87 87 87
No. America.. ( Sight... 88 > 88 88 88 88
Bank of gO_O days. 87 < 87 87 87 87
Montreal......... (Sight.... 88 88 88 88 88
Canadian Bank (00 days. 87 87 87 87 87
of Commerce.. (Sight.... 88 C 83 88 88 88
Heldelbach, Ick- (60 days, 87 87 87 87 87
elheimer & Co. (Sight.... 88 88 88 88 88
. f . 87 87 87 87 87
Oaiard Freros...jg ® ™ 8; 88 88 88 88 a8

Merchants’ Bk. (00 days. 87 87 87

Canada........ 1Sight ".. 88 88 88 gz; g;

The market closed firmer on Friday, with the posted
rates at 4 86] @4 87 for sixty-day and 4 88 for sight.
Rates for actual business were 4 86@4 86" for long,
487@4 87i for short and 4 87i@4 87] for cable trans-
fers. Prime commercial 4 85]@4 85f and documen-
tary 4 85@4 85J.

The following statement gives the week's movements

of money to and from the interior by the New York
banks.

Week Ending July 9. 1897. Received by  Shipped by  Net Interior
iV.V.Banks. N. Y. Banks. Movement.
$4,458,000 $1,994,000 Gain.$2,404,000

GOold i 224,000 189,000 Gain. 35,000
Total gold and legal tenders .... $4,682,000 $2,183,000 Gain.$2,499,000

With the Sub-Treasury operations the result is as
follows-
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Into
Banks.

Out of
B inks.

Net Change in
B ink Holdings,

$4,682,000 $2,183,000 Gain,i2,499,000
14,250,000 13,250,000 Gain. 1,000,000

$18,932,000 $15,433,000 Gain $3,499,000

Week Ending July 9, 1897.

Banks’ interior movement,as above
Sab-Treas.operat’'nsandgold expts.

Total gold and legal tenders........

Amount of bullion in principal European banks.

July 8,1897. July 9. 1890.
Bank of Gold. Silver. Total. Gold. Silver. lotah
£ £ £ £ £
England......... 30,719.752 30,719,752 47,893,169 47,893,109
France_____ 80,132,454 49,132,086 129,264,540 81,843,744 50,244,062 132,088,406
Germany....... 28.359.000 14.609.000 42.968.000 28.903.000 14.554.000 43.457.000
Auat.-1lung’y 36.128.000 12.670.000 48.804.000 27.313.000 12.887.000 40,200,000
Spain.......... 5.933.000 10.770.000 19.703.000 8.400.000 11.501.000 19.907.000
Netherlands. 2.630.000 0,991,000 9.621.000 2.035.000 0,964,000 9.599.000
Nat.Belgium* 2,051,333 1,325,607 3.977.000 2,753,333 1,376,667  4.130.000

Tot.thts week 195,553,539 95,503,753 291,057.292 199,747,240] 97,527,329 297,274,575
Tot.prev.w'k 197,080,050 97,164,198 294,850,843 199,977,884197,385,739 297,363,623

Note.—We receive tlie foregoing results weekly by oable, and while
not all of the date given at the head of the oolumn, they are the re-
turns Issued nearest to that date—that is, the latest reported figures.

COMPLICATIONS THAT HAVE ARISEN
OVER THE CENTRAL-HARLEM LEASE.

It was in April 1873 that the Harlem Railroad was
leased to the New York Central Railroad. The lease
covered so much of the Harlem Road as lies north of
42d Street, including the Grand Central Depot, and
was made for the term of 401 years. By the agree-
ment the rental to be paid by the Central was fixed at
8 per cent per annum on the Harlem's ($10,000,000)
stock, together with all taxes and assessments laid on
the property leased and interest accruing on its bonds
during the continuance of the agreement. The de-
tails with regard to the bonds, the interest on which
the Central thus consented to meet, were fully set out
in the lease, and this recital, with the other matters
above referred to, constituted the first four paragraphs
of that instrument.

Following the foregoing ~nd in the fifth paragraph
the Harlem Railroad covenanted and agreed that it
would not during the continuance of the contract,
except upon the demand of the Central, as hereinafter
set forth, “ authorize, create or issue any stock or
bonds additional to the amounts thereof respectively
now authorized or outstanding as hereinbefore stated.”
The wording of this covenant should be carefully
noted and should be construed strictly and literally.
Mark that it does not read that the Harlem is not to
create any bonds which would enlarge the total
amount of the issue; this is the meaning some try to
force out of the words, but they are much broader
and have a more specific reference to the details
“hereinbefore stated” than that; the words are that
the Harlem cannot even authorize any “ additional
amounts "—cannot authorize a new issue nor authorize
any change in the issues outstanding or theretofore
authorized, the details of which, with all their various
features, had been just specified in a previous para-
graph of the contract. In other words the fifth para-
graph would seem to be intended to preclude the Har-
lem from ever issuing, except upon the demand of the
New York Central, any bonds other than the identical
ones mentioned in the previous portion of the lease as
authorized by it at the time of the signing of that
contract.

If that be the correct interpretation of the fifth
paragraph the Harlem has no authority, unless it can
produce the Central's “ demand”, to complete the
issue of the 3£ per cents which it now proposes to
make. To be sure it might be argued that the new
bonds are the identical bonds mentioned in the agree-
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ment as “ consolidated mortgage” bonds, since they
are in the same amount and the proceeds are intended
and pledged to be used for the payment of the “ con-
solidated mortgage ” issue. That might be claimed,
but it would appear to be a difficult undertaking to
make an investor or to make a Court see that a 3" per
cent mortgage bond dated 1897 and payable in 2000,
was the same, the identical, instrument dated in 1872
and payable in 1900. It is further to be said that in
interpreting the fifth paragraph of the lease a single
fact outside of the lease should be recalled which will
help one to see a reason why the existing form was
adopted in the clause forbidding Harlem to “ authorize,
create or issue any stock or bonds additional to the
amounts thereof respectively now authorized or out-
standing as hereinbefore stated.” We refer to the fact
that the “ consolidated mortgage” bonds were only
authorized in 1872, and when the lease was signed
that issue was still in process not fully completed.
Consequently “ additional to the amounts” was a use-
ful form intended chiefly to empower the Harlem
without obtaining the consent of the Central to do
anything further needed to be done to carry out the
arrangement with reference to the * consolidated
mortgage ” and the new issue of stock, but not other-
wise to disturb the * amounts” or issues.

The opinion we have just expressed with reference
to the issue of new bonds by the Harlem Road seems
to receive clear confirmation in the next paragraph,
that is in the sixth. First, and in the opening por-
tion of that paragraph, we find set out a covenant and
agreement by the New York Central to pay the prin-
cipal of all the bonds other than the “ consolidated
mortgage"” bonds as they shall respectively mature,
and to pay the principal of the “ consolidated mort-
gage” bonds at the maturity thereof, if and in case it
should not be paid by the Harlem Railroad. Here
then in this last clause are two parties suggested as
possible payers of the principal of the bonds in ques-
tion, According to the terms, the Harlem evidently
has the earliest option : to it is given the privilege of
paying them at maturity if it has the money to do it
with. But if it has not the money, there is no method
provided in the contract for its getting it. Indeed,
as we have seen, it had agreed in the fifth paragraph
not to authorize any new issue during the life of the
lease unless the Central requested it. We assume that
the thought the contractors had in mind in framing
this portion of the agreement was that possibly the
Harlem might dispose of its property south of 42d
Street, and in that event would have the funds, and
would not have to borrow them, with which to meet
the bonds at maturity.

Construed in this way the further conditions of the
sixth paragraph of the lease become simple and nat-
ural. These provisions are that if the Harlem pays
the “ consolidated mortgage” bonds or any part there-
of, the Central shall thereafter pay to the Harlem
semi-annually on the days when the interest on said
bonds would become due and payable an amount equal
to such interest. That is to say, if the Harlem takes
its own money to pay off aportion or all of this debt
and thereby makes its property leased to the Central
just so much more valuable, and does all this without
any trouble or expense to the Central, in that case
whatever benefit there might be in the operation ought
to inure to the Harlem; hence the lease provides that
the Central shall pay to the Harlem just the same in-
terest as it had to pay while the “ consolidated mortgage”
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bonds were unpaid and alien. On the other hand, in the
event that the Harlem does not meet these obligations,
but the Central pays them, what is the course the lease
directs the parties to the agreement to pursue ? The
terms of the agreement inserted to meet that contin-
gency are that, if the “ consolidated mortgage” bonds
shall be paid by the Central the Harlem “ agrees that
it will whenever requested by the [Central] said party
of the second part so to do, issue in lieu thereof new
bonds bearing a similar rate of interest or such
other rate as may be agreed upon, with, so far
as may be required, proper coupons or interest
warrants therefor appended, and secured by a suitable
mortgage upon the railroad property and franchises
hereby demised; such bonds to he payable” at such
times and to such persons as may be prescribed by the
Central, and will deliver these new bonds to the Cen-
tral “ to be sold or disposed of in its discretion, in which
case the obligation of the [Central] said party of the
second part herein contained with regard to the pay-
ment of interest on the said ‘consolidated mortgage5
bonds shall be deemed and' held to apply to interest
on such new bonds.”

The foregoing statement shows that the sixth para-
graph interprets the fifth. In the fifth we have the
covenant of the Harlem not to “ authorize, create or
issue any stock or bonds additional to the amounts
thereof respectively now authorized or outstanding”,
as described in Schedule A, “ except at the request or
upon the demand of the [Central] said party of the
second part, as hereinafter set forth.” What does the
covenant in the fifth paragraph mean—not to author-
ize, etc., “ any stock or bonds additional to the
amounts”, etc., * * * “except” * * * “ag
hereinafter set forth” ? What do the words “ addi-
tional to the amounts” mean ? Obviously they mean
just what the reference says they mean.

The interpretation referred to cannot be misunder-
stood or misconstrued, for it is found, and in unmistak-
able terms, in the very next paragraph. It says in sub-
stance that the lease does not .leave the power in the
Harlem to make the proposed new issue ; the right to
authorize that issue or any new issue to take up the
“ consolidated mortgage” without, obtaining first the per-
mission of the Central for authority to authorize it does
not remain in the Harlem under this lease, and hence
the need for this sixth paragraph. What, therefore,
does the sixth paragraph contain ? First, we find
granted there to the Harlem the power to pay the
maturing consolidated mortgage” if the Harlem has
the money to do it with, and in that case the Central
must; continue to pay to the Harlem under the lease
the same interest as heretofore; but if the Harlem does
not have the money to make the payment no right is
granted—and very properly as seems to us—to author-
ize an issue of bonds to obtain it. On the other hand,
the Central, in case, the Harlem cannot make payment
in form as granted, is allowed to pay the bonds, get a
new issue out of the Harlem to reimburse itself at as
low a rate of interest as the times will permit, and
reap the benefit.

From what has been written the reader will see, not
only what we think is the true interpretation of the
contract made between the Harlem and Central roads,
but what is more important still, he will appreciate the
need there is for the action or legal proceeding which
has been taken for the purpose of obtaining from the
Court a judicial determination of the legal points in-
volved before a bond issue could be safely negotiated.
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TAXATION OF STOCK TRANSFERS:

When a revenue bill approaches the stage of con-
ference between the House ancl Senate, and thus of
final settlement, the question of probable yield be-
comes a matter of very great importance. Our read-
ers are aware that radical difference has existed be-
tween the committees of the two houses regarding the
outlook in this respect for the Act of 1897. Ihe
House Committee estimated for 1898, under the tariff
schedules as they passed the House, a customs revenue
of $269,105,710, less fifteen millions in case enact-
ment of the bill were delayed until July 1. This
would be an increase of $76,000,000, less the assigned
reduction, from the customs revenue of 1896. We
may perhaps assume that the Senate bill differed not
very materially, so far as concerns the productiveness
of its customs revenue provisions, from the House bill;
any decrease would at any rate have been largely offset
by the proposed duty on tea, from which the Finance
Committee reckoned $8,000,000 annually, and which
was not included in the House bill. Yet the Senate
Finance Committee, on May 26, estimated from the
bill as it then stood a customs yield of $182,744,000,
and Mr. Allison, on Monday of this week, declared in
reply to a question by Mr. Teller his belief that the
customs yield would be $180,000,000 in the fiscal year
ending June 30 1898; in subsequent years, of course,
a good deal more.

Comparing the Senate Committee’s estimate with
the House estimate, here was a divergence in expert
opinion of seventy to eighty million dollars annually.
Senator Aldrich, in May last, after pointing out what
he believed to be the just ground of criticism of the
House estimates, urged his fellow-members of the
dominant party to err in their estimates, if they erred
at all, not on the side of danger but on the side of
conservatism. “ The committee”, he said in his
speech of May 26, “ believe it to be the imperative
duty of Congress to provide in the measure under con-
sideration for a revenue which will certainly meet the
requirements of the Government for the next fiscal
year. The adoption of a revenue bill that should fail
in this purpose and create an additional deficiency in
the immediate future which would require a further
issue of bonds to meet current expenditures, would
certainly be fatal to the hopes of any political party
responsible for such legislation.”

The Senate committee, acting in accordance with
Mr. Aldrich’s views, added the duty on tea and intro-
duced further amendments providing for increased
internal revenue taxes on fermented liquors, cigar-
ettes, tobacco and snuff. The tea duty and the beer
tax were proposed to stand only until 1900. Accord-
ing to the Internal Revenue Department's estimate
the new internal taxes would add $23,900,000 to the
coming year’s receipts. Including all these sources of
taxation, the Senate Committee reckoned for the
pending fiscal year a surplus revenue of $2,725,028.
But Mr. Aldrich pointed out with emphasis that if the
tea duty and the proposed new excise taxes were to be
rejected, and the bill then adopted, there would stand
on the Treasury’s books on June 30 1898 a deficit of
$29,175,000, which is $10,500,000 larger than the deficit
just returned for the fiscal year 1897.

There has been, of course, some difference of
opinion among the Washington legislators as to the
accuracy of Senator Aldrich’s several estimates. No
one, however, so far as we know, has questioned the
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wisdom of his plea for caution in avoiding possible
deficiencies. Mr. Aldrich might have added that the
whole experience of our Government proves that esti-
mates of yield from altered schedules of taxation are
apt to err enormously, and that the error is almost in-
variably on the side of danger. In July 1894, when
the Wilson bill had been amended by the Senate, the
Secretary of the Treasury estimated for the ensuing
fiscal year an increase of $53,000,000 in the in-
ternal revenue and of $47,400,000 in the -cus-
toms. In actual results, the internal revenue
for the fiscal year 1895 decreased $17,600,000
from 1894, while customs receipts, instead of
rising forty-seven millions, increased barely twenty.
Nor is this the only case in point in our recent history.
When the McKinley tariff act of 1890 was about to
pass the Senate, Mr. Aldrich himself publicly esti-
mated that the aggregate annual reduction in the
customs revenue would be from forty-two to forty-
three millions. As a matter of fact, the annual cus-
toms revenue had fallen $52,215,620 by 1892 and $97,-
850,054 by 1894, both fiscal years falling under the
operation of the Law of 1890.

If these precedents taught nothing else, they would
teach at any rate the danger of optimist estimates.
The result of the mistaken forecasts at both periods
was exceedingly serious. Nevertheless the Senate, for
one reason or another, has failed to adopt the increased
internal revenue schedules of the Finance Committee.
The Senators were, however, sufficiently impressed
with Mr. Aldrich’s reasoning to seek for other addi-
tional sources of taxation which should not be open to
the objections advanced against the tax on tea or the
increased tax on beer and tobacco. On the sugges-
tion, we are informed by the dispatches, of Senator
Lodge of Massachusetts, the Finance Committee has
at last proposed, and the Senate has adopted, a propo-
sition for a tax on stock issues and transfers. The
clause as adopted last Monday reads as follows.

Bonds, debentures or certificates of indebtedness issued
after September 15,1897, by any association, company or cor-
poration on each $100 of face value or fraction thereof, five
cents, and on each original issue, whether organization or
reorganization, of certificates of stock by any such associa-
tion, company or corporation on each $100 of face value or
fraction thereof, five cents, and on all transfers of shares or
certificates of stock in any association, company or corpora-
tion on each $100 of face value or fraction thereof, two cents.

The first and most obvious criticism ou this provis-
ion is that it will not at all meet the needs pointed
out by Mr. Aldrich. What is required to ensure the
revenue of the coming year against deficiency is a
sure source of income. But no more uncertain and
variable basis of taxation could possibly have been
selected than this tax on securities. Look first at the
5 cents per $100 tax on all new issues by corporations.
A week ago we published the record of six months’
listings of shares and bonds on the New York Stock
Exchange ; and this record at least fairly measures the
fluctuation in annual volume of such issues. The
comparison showed that bond listings fell from $368,-
516,500 in the first six months of 1890 to $156,406,000
in the same period of 1893, rose to $360,355,500 in
1896, and fell again to $217,935,502 in the six months
just closed. Here was a decline of 60 per cent and a
subsequent rise of equal magnitude, within the com-
pass of seven years.

In stock listings the fluctuation was even greater.
From $242,196,143 face value in the opening half of
1890 the listings fell to $63,486,040 in the first six
months of 1894, and rose to $385,801,800 for the half-
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year closed last week. The Senators, perhaps, have
argued that the large volume of new security' issues
during 1896 and 1897 will ensure sufficient revenue
after next September. But this is an altogether fal-
lacious argument. Of actual new issues listed since
the close of 1896, there were only $20,707,502 bonds
and $28,168,500 stocks; the enormous totals noticed
above were almost wholly made up from securities of
reorganized bankrupt properties. It is true, such
issues, too, are taxed under the proposed law; but it
must be remembered that so much of this reorganiza-
tion work has been already done since 1894 that
present figures are no guide whatever to the future.
Such expectations are no basis on which to found a
budget of exact taxation.

The two-cent per $100 tax on transfers of stock i3
open to the same objection. In 1886 the number of
shares sold on the New York Stock Exchange was
100,802,050; in 1888 it was 65,179,106; in 1892 it was
85,875,092; in 1894 it fell to 49,075,032. But this
unequal fluctuation is not the only objection to a
“ transfer tax” as a scientific measure. A very slight
percentage of the shares sold on this or any other
Stock Exchange are transferred on the books of the
corporations.  Railway officers and active brokers
with whom we have talked on this point agree that 5
percent of the total sales would be an outside estimate
of the proportion thus formally transferred. The
great bulk of sales on the Stock Exchange is made
on the basis of ablank power of attorney. If, then,
the Government is to tax only the shares transferred
on the books of a corporation, it will find no mine of
wealth for its next year’s revenue.

Nor does it appear that the machinery for enforcing
taxation on the actual sales, irrespective of trans-
fer on the books, exists. A money penalty for un-
stamped sales may indeed be imposed, and such a
penalty the Senate amendment incorporates in its provi-
sions. But where, as in the case of a Stock Exchange,
performance of the entire contract restson the mutual
good faith of members, a money penalty is clearly
small protection. No donht with this in view the
Senate amendment added the provision that in case of
a security transferred, “ such instrument, document,
or paper, not being stamped according to law. shall be
deemed invalid and of no effect.”

By a singular freak of Senatorial fortune this provi-
sion, which might have been expected to appeal to Popu-
list. sympathies, was denounced and exposed in the
Senate by the very Senators whose anti-capitalist feel-
ings were to have been placated. The “ Evening
Post” calls attention to the fact that this provision,
sustained by Eastern legislators of conservative ante-
cedents, wa3 left to have its weaknesses exposed by
Western free-silver advocates, such as Senator Allen,
of Nebraska; Senator Chilton, of Texas, and Senator
Teller, of Colorado. These Senators pointed out con-
clusively last Monday that Congress has no right
whatever to declare what shall invalidate an evidence
of indebtedness issued by a corporation, the creat-
ure of a State and amenable to the State
judiciary, “ We have no more power”, said Senator
Allen, « to prescribe the rule of evidence for the
courts of the State of Towa, for instance, from which
the honorable Senator in charge of the hill comes
than we have to prescribe the rule of evidence for
Cuba or for Hayti, or for any foreign country.”
Finally, annoyed by the argument and precedent
brought against this extraordinary provision, an East-
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ern member of the Finance Committee confessed
that the whole stock-taxing amendment “ was pre-
pared, as every Senator must know, with a good deal
of haste”, and promised that “ if necessary, changes
can be made by the committee to meet the views of
Senators.”

We think the best thing the conference committee
can do is to smother the amendment. This we ad-
vise, not alone because of the objectionable and make-
shift character of the scheme, but because such a tax
is the worst possible expedient in the present situation.
If there were no other means available of raising suf-
ficient revenue, the question would he altered; we
then might perhaps take our chances with the yield
of atax upon securities. But the tax on beer may be
calculated to a nicety; consumption of tea is so far
a constant factor that the annual product of a duty
on the article may be foretold with almost absolute
precision. If additional revenue is needed to meet
the current appropriations, and if Congress refuses to
cut down its extravagant expenditures, these are the
sources from which with least difficulty and uncer-
tainty added Government income may be drawn.

HAVE PRODUCERS BEEN THE ONLY
SUFFERERS FROM DEPRESSION.

Mr. J. J. Valentine, of Wells, Fargo & Co., has
written an interesting letter to the San Francisco “ Bul-
letin”. refuting aclaim made by W. H. Mills that “ the
vast advantages of associated capital have not been
disturbed ” by the long depression in business. It is
a favorite theme of political and social agitators
that producers alone have suffered from the hard
times, that capital and capitalists have escaped in-
jury. It is this notion that makes so alluring to
many the idea of free silver or payment in depreci-
ated dollars, since it is erroneously assumed that this
would on the one hand double the prices Of
products and on the other hand force capitalists
and investors to accept payment in a dollar whose pur-
chasing power had shrunk to correspond with the
shrinkage in recent years in the prices of products. It
was the fear that the farming classes might be found
generally accepting these views that made so many
persons anxious last year regarding the outcome of the
free silver movement. Though this contest resulted
overwhelmingly in favor of a continuance of an honest
monetary standard, the ideas underlying the doctrine
in question still find expression in one form or an-
other and for one purpose or another. Mr. Valen-
tine’s analysis and dissection of the claim, therefore,
that the producing classes alone have suffered, is not
only interesting, bnt useful and instructive.

Mr. Valentine well says that to declare that
the hardships attendant upon the stringency of
the times have been experienced only by one
class, and that class the producers of raw mate-
rial, is to make a statement that is widely diver-
gent from the real facts of the s'tuation, and hence
likely to produce an injurious effect. Mr. Valentine
shows that numberless examples may be cited to the
contrary, and as we proceed it will appear that his
illustrations are pertinent and convincing. Let us
suppose, lie says, that aperson holds 100 shares of Union
Pacific stock, bought-a few years ago when it sold at
$125 and higher per share, paying 6 per cent dividends,
and is now quoted at 87 per share, with no possi-
bility of dividends; has the bolder of these
shares, who is not a producer of raw ma-
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terial, experienced no hardship? Have the owners of
200,000 shares of New York Central stock, sold in
block to foreign investors at $150 per share, experienced
no hardships ? Mr. Valentine says he knows of
one capitalist who held 19,000 shares of Santa Fe
stock at $115 per share, at which time it paid 7 per
cent per annum dividends, and his estate has just
been obliged to pay an assessment on the same of
$228,000. If a bondholder of the Northern Pacific
Railroad, in reorganization, through necessity, has
been forced to exchange his 6 per cent bonds for 4
per cents, has he experienced no hardship ? Has
the holder of a 5 per cent New York Central or
Lake Shore bond under reissue exchanged for a
3} per cent bond experienced no abatement of
capital earnings? If credits have not declined
in value, what does it come to when a 3" per cent
bond may be issued in satisfaction of a5 per cent
bond? United States bonds generally have been ex-
changed at lower rates during the last twenty-five
years. “Have the holders of twenty-five hundred
millions of bonds, debenture certificates, preferred
and common stock of fifty thousand miles of railroads
in the hands of receivers in this country within the
past five years experienced no diminution of earnings
—i. e., no hardships »

Mr. Valentine then refers to a statement of Mul-
hall, the statistian, in the “ North American Review”
for June 1895, to the effect that “freight charges in
the United States in 1890 averaged 93 cents per ton
per 100 miles, which isless than half the charge prevail-
ing in Europe, namely $1 90, and by itself a saving of
$845,000,000 per annum to the American people.” Since
then the average has further declined and is now only
84 cents. He also points out that the Inter-State Com-
merce Commissions report for the fiscal year ending
June 30 1895 stated that the group of railroad lines
operating in California, Oregon, Washington, ldaho,
Nevada, Utah, Arizona and the western half of New
Mexico, with a stock capitalization of $578,602,553,
paid no interest on 97'54 per cent of that sum, and
less than 2 per cent on eleven millions and only 6 per
cent on three millions. The group of lines operating
in Colorado, Kansas, Oklahoma, Indian Territory,
Missouri, Arkansas, paid no interest on $487,385,192
(92-46 per cent of the whole stock capitalization).
The group of lines operating in the southwestern
parts of Mexico, Texas and Louisiana, with a stock
capitalization of $217,974,426, paid no interest on 99-97
per cent of that sum, paying interest on only $53,850.
Mr. Valentine also quotes from a statement for the
Southern Pacific, given in our paper of June 6 1896,
and showing that while the carriage of all business per
ton per mile increased 80 per cent between 1872 and
1895, the reduction in the receipts per ton per mile
in the same interval was 68 per cent. We may add
that the inclusion of the year 1896 would make the
comparison still more striking.

The writer then presents a table, comparing the mar-
ket prices of certain stocks in July 1881 and June
1897. This furnishes some striking contrasts. It
shows a decline in Atchison stock from 8147 to $12, in
Baltimore & Ohio from 200 to $10, in Central Pacific
from $100 to $9, in Denver & Rio Grande from $111
to $39, in Erie from $47 to $13, in Missouri Pacific
from $113 to $17, in New York Central from $147
to $100, in Northern Pacific from $45 to $13, in
Oregon Navigation from $170 to $17, in Reading from
$60 to $20, in Texas & Pacific from $68 to $9, in Union
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Pacific from $132 to $7, in Wabash from $60 to $6.
Mr. Valentine then asks, Have the owners of t e shares
of these railways—associated capital—experienced no
hardships ?

Lest it might be supposed that railroad investments
alone have suffered, Mr. Valentine carries his
investigations further. Have the owners, he is led

to ask, of the capital stock of eleven hundred
banks which failed in the past five years—
some of them assessed as much as 80 per
cent of their stock to reftnburse depositors—m

experienced no hardships? Have the owners of savings
bank accumulations in New Hampshire—associated
capital—the citizens of which State have suffered
peculiarly by the prevalent business depression, ex-
perienced no hardships by reason thereof? Reference
to the savings banks of San Francisco, Mr. Valentine
declares, will show that the earnings of money net the
owners 60 per cent less than they did twenty-five
years ago, when exchange between the Pacific and the
Atlantic was 1 per cent, as against not quite one-fifth
of 1 per cent now. In the Atlantic States savings
bank dividends to depositors have fallen in twenty-
five years from 6 per cent to 3£ per cent. The aver-
age per cent of net earnings to capital and surplus of
national banks wasin 1870 11-08 and in 1895 5-00.

Mr. Valentine also pertinently asks whether people
dependent for their maintenance on the rents of city
property experience no hardship by reason of reduced
rents incident to hard times ? Also whether skilled
labor in numberless kinds out of employment experi-
ences no hardships by reason of business depression.
He says it will be found upon examination that in the
aggregate twelve articles of common consumption, as,
for example, cheese, corn, cotton, wheat, bacon,
hams, lard, pork, beef, mutton butter, tobacco,
have not fallen in the same proportion as associated
capital earnings, whether represented by railroads
or banks. In conclusion, Mr. Valentine says: “If
persons in possession of so-called fixed incomes have
them augmented in so far as the selling price of com-
modities is concerned, the income of labor, which in
the aggregate is as fixed as the revenue from capi-
tal, enjoys the same advantage, and has been aug-
mented besides, making a total which is possibly ten
times greater than the interest returns of all forms of
associated capital.” Altogether it will be seen Mr.
Valentine's letter is an able one and his arguments
and facts such as to carry conviction.

RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-YEAR.

The reoeipt of the returns for the month of June
completes the reports of the gross earnings of our
railroads for the half-year. = While a considerable
number of companies is able to show improved totals,
taken as a whole the results afford no evidence of a
marked change for the better. On the contrary in
the aggregate the gross earnings for the roads report-
ing are not quite equal to those for the corresponding
six months last year, as will presently appear—there
being $1,266,174 decrease, or 0-30 per cent.

No more favorable outcome .however could have
been expected. We had good crops last season,
ensuring a large crop movement, but that was
about the only auspicious element in the. situation.
The other factors were nearly all adverse. Chief
among these was the continued depression in business.
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An active revival in trade had been looked for, follow-
ing after last November's Presidential election, but
this expectation was doomed to disappointment.
Once or twice there were marked indications of new
life, and doubtless the tone was more confident at the
close of the half-year than at the beginning, but the
volume of business did not measurably increase.
During the last half of the period the new tariff bill
was under consideration in Congress, and this neces-
sarily acted as an embargo on trade. It is true that
in these six months last year the trade situation was
not good, either, and went from bad to worse, but we
started from a much higher level then—a circumstance
which of course unfavorably affects the comparisons.
The monthly record of the pig iron furnaces in
blast will serve to indicate the relative state of things.
According to the figures of the “Iron Age" of this
city the weekly production of pig iron at January 1,
April 1 and June 1the .present year was respectively
159,720 tons, 173,279 tons and 168,380 tons per week.
Last year the production was 207,481 tons per week
on January 1 and 180,532 tons per week on Jnly 1
In other words, this year the tendency has been up-
wards, while last year there was a falling off, but it
should be observed that at its highest point in 1897
the output was below that of 1896 at its lowest figure.
The effect of the stagnation and inactivity of trade
was of course to diminish the merchandise and mis-
cellaneous freight of the roads, and this necessarily
was an influence felt in all sections of the country, offset-
ting in whole or in part on many roads the advantages
from a larger grain movement. Another effect was to
dimioish the passenger traffic of the carriers, as is
evidenced by the fact that there are few instances
where the passenger earnings do not record a loss.
The weather conditions were also in many instances
unfavorable. Early in the year we had complaints of
high winds and drifting snow on the Great Northern
and the Northern Pacific. Later there were reports
of snow blockades on many of the outlying divisions
of the systems running to Chicago, the main lines in
these cases suffering comparatively little. The latter

part of February many roads were affected by heavy :

floods at Cincinnati and throughout the Ohio Valley.
This was followed by heavy rains, high water, floods
and washouts throughout the whole of the Mississippi
Valley, the overflow of the Mississippi being the worst ;
on record and lasting through many weeks, accompa-
nied by great destruction of property and the loss of
many lives. Nor was the trouble confined to the
Lower Mississippi Valiev, where the damage was most
serious. High water was reported in March as far
north as St. Paul, and also along the Red River.

In the matter of rate schedules, the half-year was
not marked by any general rate war. On the other
hand, there were, as always, a good many minor
troubles, though involving no widespread complica-
tions. The decision of the United States Supreme
Court in the Trans-Missouri Freight cases at first
threatened very Serious consequences, and a good
many of the traffic associations were disbanded, but
they were subsequently reorganized as traffic or statis-
tical bureaus, and fortunately the general demoraliza-
tion in rates which was feared as the result of the de-
cision referred to did not occur. In the territory of
the Joint Traffic Association, between the seaboard
and Chicago, rates were not so well maintained as
during the six months of 1896 ; still a general break
in rates was avoided.
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We have said that the excellent harvests of last
season were a favoring influence, because ensuring a
large crop movement. But even this needs qualifying.
In the spring-wheat regions of the Northwest, the
wheat crop fell much below the phenomenal crop of
the previous year, and as a consequence many of the
roads in that section have suffered serious losses in
earnings. In some of the winter-wheat sections, too,
the crop was small. On the other hand, the corn
crop, though almost uniformly large, did not move
with full freedom because of the. low price prevailing
for the cereal. It is a striking and significant fact-
that Toledo and Kansas City are the only ones of the
Western primary markets which show larger receipts
of wheat in the half-year of 1897 than in the same

period of 1896; all the other points record
losses and for quite important amounts, too, in
most cases. The aggregate of the wheat receipts at

all the Western primary markets was roughly only
46 million bushels in the six months of 1897, against
about 594 million bushels in the six months of 1896.
The corn movement was of course vastly larger than
in 1896, the comparison being about 75 million bush-
els, against 58 millions, but the gain was chiefly at
the points which get a good deal of grain from the
Southwest, such as St. Louis, Kansas City and Toledo.
At Chicago, Milwaukee, Minneapolis, etc., there was
a falling off. Taking the aggregates for all the
Western markets and combining wheat, corn, oats,
barley and rye, the total grain receipts for the period
irorn January 1 to June 26 were 213,149,446 bushels in
1897. against 204,085,860 bushels in 1896, showing,
after all, only a comparatively small increase. The
following gives the details of the grain movement in

our usual form for the month and year.
RECEIPT* ov TL.OUU AND GRAIN NOR POCU WRKKK ENDING JUNE 26 XND
SINCE JANUARY X.

Flour. Wheat. Corn, Oat*. Barley,
(bbis.) (bmh.) (bueh.) (.bueh.) (bueh}/) (El}]’ﬁ] )
GMOQ0O-

4 «k» June IHP? 1*3.414° 13.243.876 9.633,62: 069.! 04 76,000

4 «rk* June, 188* i aal |s| 6577.Vgf. 9831061 1.016,97* 64,085

Snce JanJ. J*37] 1.188.10  |.&iR.yos 34.381*306 14rib4,910 024061* 009,088

SinceJena.18» 11,106.33 35431IS 3482633 14 941 7.103,448 020,304

SHIwauk,*—

4 wke.Jone 188 6084/M 167.650 1,078/Of 677,6( 40.800
«wt*June, | 195.15* 557.991 857.500 1,854,00* 18*5, 88.200
Jen.1.1*87 _ JOPLI&C 2973 & 47105 42010781 8.615%646 608.660
Since Jana, ISVf] 148345 3432332 1.21810*- 5217000 4,391,816 634,025

LnttU—
1| i wiu.Jnne, 1887 93.85* S" .568.756  1,132,25* 19.60C 9,156
[i*ii June K™ m.iTt &2 6ft 764.910 987,40* 6.CO 5.868

Since Jen.1,189? SPiI. nf | 13.J2S.642 6,824.625 070,40 237,026

S aceJan.l, 1890 670.670 | 2 631.023 © 7,327,801 4.344.85?  811.630 73,581

loU4»—

1 wfcaJunc, 1887 S.513 116,601  1,174.131 58,014 7.811
1wty JttiiL, <-'m 470> 86JMX 12850 14, 2C0
i <aceJen.1,1897 23001 J.28*1.798 7,110,317 329527 61,603

sinceJw 1. 188c 27.31- 1,086,180 2,081,100 51,600 1,700 15,000

i June. 1897 10.05* 66/6- 177.172 105.769 4,0~5 14,071

<»ieg June, 180k 21.80* 81.6«w 1313n  1034*1 0.092

SinceJana. 188' 73.900 535.71f T2500 41022 300.688 18,418

Since Jana, 180a 8>Mi 023.279 80,2 703,60S  &OEC ...

Cleveland—

1r<* June. 1887 29W 112.601 313.36* 284,854 6,876

1 wkfJune. I 4231 240.270 6G,78l 123,790

Sitics Jun.1. | 26.972 6*41,460 5>P.3I1l 1,104,418 10.072

Since Jen. 1.iSfK 25,92: 1.012,388 330.818 641,200 16,808

Peoria-

4 wk* June, issu 27,1f0 34.600 1,80".260 885.010 24.600 10,800

4 une, IMP* 19,950 5528 967,850! 1.734.66 10.J0* 3.00

Since Jana. inr. 163.750 818.400 10,704,12 6.87H.16* 49-4,600 54,600

Smce Jan.1,180C 163,650 cas.aS.i 10°m 26( 8,044,16t 082*600 75.050

lul u/ h r
IMP?  4*16,72? 2,668,089 21525 1,023,383 CIl6.1HO 87.310

J wit*. June 1Svt 4*26  0.n«Mi7 132410~ '959,%-I: 677.672 100,779

Since Jena, 1887 13J60.7WO 13.3IH.9i8 4.380,766 3.077.703 761.79%

Sinoe Jena, ISO* 1.166,736 19,023,031 169,221 2,072.870 1,350,831 9,010

Minn*” notU—

4 wk* June. 1887 7.181 . 152*830 1,743,110

1 *rk* June. 183 115 4 *(19. 282.05 260,5-«

Since JailA, 188. 1,8M 21.701,9x0 901, 0.939.500 42,630 9,880

since J»n.i. MS* 56,829 26*283,080 1,010,714 3,624,001- .......

Krtnocu CH >s—
069, 500 213.00

» wks.June. 188% e 98.3 L.r 8.100

Since Jana, 189: 14138< 7. 628*95 1757.51*

Since J&n.l. 1890i 503,085 136,582 71,100

Total nrill- 1 .
i wk*.June, 18P7 964.75 1 6.550,782 18,185,05i 16659*208 1.908.871 254.957
lswksj]nne 133 »7| Ills'é “f(zisl)%gs;% 75%%458%?3 16.305.2IM / .212.328  322.233
ince Jana. 1. 44 .7 3%, 420, 3.039,070 2,300.908
Since Jan.l. Iftpe i. HTI ?:c, 59181,883 ggg%% gQ 5,214*406 ".007.099

At Chicago we have the receipts for the even half-
year, and there we find a falling off in the aggregate
as compared with last year, the receipts being 91,757,-
852 bushels for 1897, against 95,614,507 bushels for
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1896, but against 60,808,802 bushels for 1895. Here
are the figures, the statement also covering the pro-
visions movement at the same point, which it will be
seen was smaller than in 1896.

RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1.

June. Since January 1.
1807. 1896. 1895. 1897. 1896. 1895.

178,070 274,414 302,061 1,998,208 3,820.372 2.618.316

13,190,156 7.217.779  4521.747 35,705,407 36,239.639
10.9731.72fe 10,0011,424 6.082,836 47.028.814 47,687.736 30,205,278

80.250 68.785 74,035 690,018 647,194
Barlay.bush. 707,800 1,027,514 201,503 6,335,375 7,219,009 4,100.938
25.42*100 18,081.' 96 11,182.272 91,757,852 95.614,507 60,8<8,551
209,225 200.151 160.097 1,225,797 1,134.908 1,403,155
29 1.221 1,581 1,049 3.776 5,821
14.712.741 16.025,361 11.963.P07 73,030.232 81.258,335 84,309,293
5,816,262 7,365.835 5.216,344 28,813.599 38,933,509 28,882,2 9
LIVMhOKsN" 774,087 704.W5 666,409 4.097.082 3,839,466 4,090,986

The deliveries of live hogs, it will be observed, were
larger than iu 1896, reaching 4,097,082 head, against
3,839,466 head, but reference to the figures showing
the deliveries of all kinds of live stock reveals a trifling
falling off in the aggregate, though the movements
over the different roads have varied a great deal, as
will be seen by the following taken from the report of
the Chicago correspondent of the “ Evening Post” of
this city.

DELIVERIES OF LIVE STOCK AT CHICAGO JANUARY 1 TOJuNE 30

Carloads— 1897. U96. 1895. 1894
Atchison Topeka & Santa Fe. 5,013 5,278 5.825 6,151
Chicago to AltoN..........ccoveevnne ,980 8,758 8,535 3.705
Chicago Burlington AQuincy. 34,200 33,692 28.81 33,578
Chicago A Easteru Illinois... 2,300 2,227 3,021 2,155
Chicago Mil. to St. Paul......... 21,955 21,341 13,371 21,403
Clvcago to North Western ... 27,012 26,960 22,658 28,954
Chicago R. I. & Pacific......... 511 13,902 13,671 16,293
Chicago_threat Western ,531 4,579 3,511 3,903
Illinois Central.... 12,207 12,238 12,592 12,615

5,525 5,725 7,672 6,826
1,127 1,008 720 1,275
1,894 2,969 2,810 1,880
Total cars......cce. cevveverennene 138,255 138+67 123,289 143,798

It will be interesting likewise to have the grain

movement over the different roads, and we accord-
ingly reproduce the following, also taken from the
* Post:”

DELIVERIES OF GRAIN AT CHICAGO JANUARY' 1 TO JUNE 30.

Car loads— 1«97. 1896. J8I\ 1894-
Atchison ToE)eka to Santa Fe 5,258 3,107 3,389 4,485
Chicago Burlington AQuiucy. 16,70 18.198 11,57 15,950
Chicago R. I. a” Pacif ..., 10,584 12,624 5,892 10,281
Chicago A Alton 6,573 6,650 7,066 4,122
Chicago to North Western— 14,914 14,656 9,449 15,244
Chicago to Eastern Illinois,.. 4,386 2,307 5,304 1,424
Chicago Mil. to St. Paul... 13.649 12,968 4,680 14,155
Chicago Great Western. 3,928 5,387 1.277 2,i>63
Illinois Central.... 12.799 35,6i7 12.917 12,612
Wabash 2,9i0 4,789 7,263 4,181
Wisconsin Central.... 186 125 147 166
Elgin Joliet, to Eastern 4.717 1,558
Other roads........c.ccccovverrenens 3,053 9,815 8,381 7,204

Total cars....ccceeeees e 9J,664 107,801 77,339 92,387

In the South the cotton movement was but little
larger than ayear ago. At the Southern outports the
receipts were 1,609,728 bales for 1897 against 1,537,-
663 bales for 1896 and 2,242,228 bales for 1895; while
the shipments overland were 476,774 bales for 1897,
against 482,305 bales for 1896 and 717,757 bales for
1895.

RKUK1I-T8 OF COTTON AT SOUTHERN PORTS IN .JUNE, AND FROM
JANUARY 1 TO JUNE 30, IN 1897, 1896 AND 1S95.

June. 1 Since January 1.
Ports. -

1817. 1886. 1895. 1897. 1896. 1»95.
Galveston.............. bales. 4,670 4,533 2,855 295,083 241,839 436,263
Texas City, Ac. 75 207 487 <1397 57,711 29,708
New Orleans... 9,902 20,452 11971 58>762 577,116 914,313
Mobile.... 1.918 307 2,284 89.75P 64,605 73,747
norltfH... 922 1,170 22 40,939 14,373 9,048
Savannabh.. 2+39 6,.'93 8,474 220.085 226,203 251,0S3
Brunswick. Ac. 610 1,132 1,075 49,770 31,492 47,551
Charleston.... 419 2,127 888  bi.eoi 69,475 114,497
Port Royal. . 2,499 J.H18 3,577 26.753 39,58 81,828
Wilmington..... 77 720 178 29,346 36,281 33,792
Washington. Ac.. 169 125 126
1,202 3,106 3,241 142439 152,271 119,237
114 1,285 1,712 7,039 31,582 97,135
24,747 40,158 36.704 ),009,728 1.537,663 2.242,228

Summing up, then, we may say (1) that trade was
inactive and depressed ; (2) that the weather condi-
tions were in many instances unfavorable ; (3) that in
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the East the rate situation was not so satisfactory
as a year ago ; (4) that the grain movement was
but little heavier than in 1897, while in some of the
cereals and iu the shipments over some of the roads
there were considerable losses ; and (5) that the
cotton movement differed but little from that for
1896, while being very much smaller than that for
1895. It should be said with reference to the grain
traffic that our remarks apply entirely to the West-
ern roads. At the seaboard there was a very substan-
tial augmentation, the receipts for the period from
January 1 to Juuc 26 being 160,681,070 bushels
against 92,755,067 bushels ; reflecting a very decided
advantage in favor of the east-and-west trunk lines.

We have remarked above that in the aggregate the
gross earnings for 1897 of all the roads reporting show
adecrease of $1,266,174, or 0'30 per cent from last year.
A word of explanation is necessary as to how this re-
sult has been obtained. Of course as only ten days
have elapsed since the close of the half-year we cannot
as yet present exact or final figures. For the full six
months we have returns from 121 roads covering 98,019
miles, and on these there is a small gain—$1,439,846.
In addition, however, we have returns for five months
from a very large body of roads whose returns for the
full half-year will not in most cases be procurable for
from four to six weeks to come. We have therefore
followed our practice of other years and combined these
roads with the others, and in that way we get our final
total, -showing $1,266,174, or 0-30 per cent decrease,
as will appear by the annexed summary:

Miles of Road

Gross Earnings. End of Period.

1897. 1890. Inc.or Dec.  1897. 1890.
% $ S
121 roads 6 months— 241,799,418 240,359,572 H 1,439+46 98,019 97.380
S6 roads 5months.... 186,191.364 189,197,384 —2,706.(20 6 ,116 61,010
Grand tot. (*~07 r'ds). 428,290,782 429.556,056 - 1,266,174 159.13i 158.370

It should be noted that the present year's loss fol-
lows a gain both in 1896 and in 1895 (over 20 million
dollars in the one case and over 12 million dollars in
the other), these gains, however, representing a re-
covery of only a part of the loss of 74£ million dollars
which occurred in 1894.

Mileage. Earnings. Increase
Year Year Year Fear or
Given. Precedxu GHven.  Preceding Decrease.
June. Miles Miles $ 1 *
1893 {143 roads)........ 98.0L6 90,028 45,242,556 42,984.427 Inc. 2,258,129
1894 (123 roads).. 95,404 91,292 33.099.864 42,156.79' Dec. 9,056.927
1895 {123 roads).. 98.726 98,040 37,195,279 34,351.760 InC 2,843,513
1896 <122 roadsL. 03,050 92,5v8 37.762.780 35.3 7,81 Inc. 2.404,933
1697 !120 roads I.. 04,957 94.298 38,460,736 37,653.03" Inc. 816.656
Jan. 1to June 30
1803(143 roads).. 100.894 0S,906 280,290.131 268,(45,199 Inc .12.145,022
L804 200 roads).. 148.772 147.110 376,598.923 451,105,6'. 6 Dec 74,50(1,063
1895 ,189 toads).. 140,942 146.787  591.618.137 370,385,601 Inc .12,232,536
1890-208 roads).. 153.876 153,226  40S.922.H48 388.861.167 Inc.20,061.461
1897 (207 roads).. 150135 158,370 4232 -0,782 429,556.956 Dec. 1.2H6.174

When we come to examine the results for the sep-
arate months we find that our tables showed decreases
in January and Behruary, when comparison was with
exceptionally heavy earnings in 1896, but that for the
other months there were gains, these gains, however,
being very small, except for May, when the increase
was nearly two million dollars, or over five per cent.

Mileage. Earnings.
Period. Inc.orDec. P.C.
1897. 1896. 1897. 1896.
Miles. Mites. S $
January (12Jroads) 95,271 94,708 34.977,629 37,520,730 -2,543,101 6-78
Febr'ary (130 roads) 96,022 95,335 35,248,138 35,508,104 —319,986 0*89
March (126 roads).. 96,895 96,204 38,799,547 38,189,100 +810,441 1*60
April (133 roads).... 99,036 98,360 38,147,090 37,604,856 +542,234 1%44
May (131 roads)....... 98,280 97,511 39,711,930 37,709,148 +1,942,782 5*14
June ;120 roads) ... 94,957 94.298 38,469,736 37,653,080 +816,050 2*17
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Oat of the 207 roads which have reported for
either the six months or the five months 112 have
losses and 95 gains, which gives an idea of how uneven
the results hare been. A good many of the decreases
are for considerable amounts, as also are a few of the
increases. The latter are supplied mainly by Mexican
roads and Southwestern or Southern roads, with afew
Western roads, like the Burlington & Quincy; the
large losses come from all sections of the country, the
roads most distinguished, however, in this way being
those running through the manufacturing districts,
like the Pennsylvania, or the anthracite coal roads like
the Reading, the Lehigh Valley and the Central of
New Jersey, or Northwestern roads which have suf-
fered a contraction of their spring-wheat traffic, of
which the Milwaukee & St. Paul and the Chicago &
North Western are examples. Below is a list of all
losses and also all gains in excess of #100.000.

FKLVCrriL cBiUiGES 1? GROSS EiHsiscis fOK 6 MONTHS.
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Increase™.
Mexican Central

IJecrraae*.
Norfolk A Western.....

Sine.791

Mexican National........ M9 Wabash ................. 137.179
Kan. Ol y littJ A Guif 575,731 Dal. so. ill_ A \ti 327.2-12
Canadian Parillf.. 950,481 Denver A Rio Grande.. 291.031
Mo Pacific Chic Kook t»l. A Pat- . 273,153
Southern Knlhvav o 359.5-2 Mo. Kan. ATexas ........ 887,926
Mexican_Railway . 939.0CM Bari.Oed. R A No .... 21G.153
1lUnot* Central 319.U3 Northern Pa-Mle*.... . 332.339
Ctiesapeatc A Ohio. .. 331.061 Great Northern 215,610
St jo* A Grand MM. 213,4 -2 Wneelink A 1.*k« Erie. 166.123
Texas A f'aolftr _ Uu.itlS chic. A Grand Trunk.. i57.7-.i-2
Intnroeeaoie IMCXT - 199,350 low™* Central ......... e 155.216
Kan. C. Ft So. A Mora * 113.783 Ht LouU Soathweaieru 127,011
Mobile A Ohio— 131,006 I Pitta. * Western 124,818
TnSematlofialAGt. Jf..  130.673 1Grand Raj. A lo d . 110,066
tfo. Pae. lionr. Gull"".  112.648] Col. nock™ Viil A Tol..  101.150
Total (represelltln* Total trepres. -ntinx
16 dS).ceeeieinn $0 417,642 25 roadel.............. #6.131.777
ttrrm iM*

Ch. Mil. ts Hr, Paul.. $163.62.3 1
Lake Shore A Mtfli. So. 306,676 1

* Not li ckullriif fourth week of June.

MtnwifMU. CIEXNGE6 rx 6 B 6 18 iurmnosfor s MONTHS.

fnflrra$c», Drcrea**?*,
Chic. Burl A quloej.a.fl,052471 cmc K North-we**., 138, 653
Baltimore .&Onto. .. 02 Loh. V-1 Kit and Lxfc.
A.tch. Topclta fe 0. Fo 50530  Valley Coal. ............. 705.
tfoion Pacific*........... 514*1**4 Centrtfof Jfov Jersey. 200.
Georgia At Alabama,. 110*710 PUrUhar/ ............ 153
Mont. A Mcx. Ottlif.. 105%582 *otomdo Midland. ...  131.
Summit Ur. A Lyle. V.. lio ,931
Total (reproxenttns: i
u <o $2,9)1.713 Total (mprcacintlftsf
PCITa*<$, i wali ... 870;
Pcfkn»ytvsUslixl..
Ph L X Read. Riir'C.Al, 1.122,003

4 For four rooothu to April 30.

t Cover* Hoe* dlr-etlv op-rated ea*t an!
Thi vernaon Eiitom liQfIA-V r .
$1,160,2

A few Words will be in order as to the showing for
the month of June. In the aggregate the change
from last year, as already noted, is slight, there being
$810,656 increase, or 2T7 per cent. This follows
somewhat larger gains in both 1896 and 1895.
Among the separate roads the gains are much more
numerous than the losses, there being 71 of the
former and 49 of the latter. Taking the changes in
excess of $30,000, the same fact is observable, as will
appear by the following.

of Pittib t~arand Brio
I $7i5/>»*aid n» Wmtwrn lines

FRISfCIrAt, CBtSfiKS DI G it 0SS KAS.1ISOS [X JIN ;.

Increase*.
Mexican Central. ,........

Canadian P*trifle.. S12Lear

$110 727 Great Northern.......... .
<1.77

.- 0  Mo. Kan * rex** 111.6x7
C&lc. MIL & nu Pans. 113 Ot» Dill. do All...... 30.510
Kan City Pilfa. A Gulf US.i7i Sorthern Padfir\ ........ 79,501
WIlinoori~ Paeifio 74,542 _4lev, din. ehie. St. L... 57.244
Grand Trrinn .. ...... 73.192 | Norfolk ,v Western. ... 61.462
Mexican .National........ 71,444 1P|tta A, Western. ... 53.510
MFfXIC«c KftSiway 63,000 - Wheelinif & L, Erie. 44,403
1llinoU Central, "....... 53, 411 [ Denver A& Rio Grande.. 40,100
sdtitbcru R a i lw a Yy ....47.3X0 “Wikconeln Ceotral...... .
CbrR 2 Ohio, 3 Lt55 JWabash
Oregon KK M3fftv 33.042 | Miun, Si. P. & 3. 8. M. 31,363
Kan. C, Ft. S. & Mem.* 33, 85
Rio Grande * Western. 52,100 Total (repreaentlosr

16roads) ......... $751,503
Total frepresentinsr
14r o ftd s)...432,747 1

*For three weeks only.

The cotton movement was smaller than in June of
last year, the receipts at the outports being 24,747
bales, against 49,156 bales, while the shipments over-
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land were 35,906 hales against 40,141 bales. The
grain movement at the West showed a large falling off
in the item of wheat (the receipts being only 6,550,782
bushels against 10,495,564 bushels), and a large gain
in the item of corn, where the receipts were 18,185,055
bushels against 9,204,569 bushels. In the live-stock
movement at Chicago there was aslight falling off, the
deliveries being only 23,879 car-loads against 24,282
car-loads.

Southern roads have on the whole done better than
any others, though both the Norfolk & Western and
the Central of Georgia, besides some minor roads,
have fallen behind. Below is a six-year comparison
for some of the Southern systems.

RARSINOa op SOUTHERN GROUP.

J Une. 1S»7. 1890. 1895. 1894. 1893. 1892.
* f t t ? 1

Chea. = Ohio.. 859,000 820,145 778512 69*321 840,523 823,185
Georgia......coeeeeenes m 132 88.482 77.259 78,102 SO0*2 100.268
Sso0.CJieio.4Blr. *76,540 a72,021 75,532 74,505 7»,785 78,039
Louisv. A Naahr. 1.660.WO lLen.fRH 1547.3H3 1,6*1,609 1,713,814 1.716,197
Hamphts A Char.. =106,266 93.096 86.995 95,182 96,250 101,938
Mobile AOhio— 285,501 8S8.580 285,050 215,670  250,74- 248.093
Nash.Chat, A BL.L. 385.127 3425701 350.288 382.256 «100,987
Norfolk A We*t.h 007,531 4808.993 614,728 916,106  wa.si'S 781,435
douth”a Railway. lLUf.vid 1,362,011 18f4.867 1.2*0,179 1,381,8s? 1,433,499

ToUl............. 5.0T9.m 5595412 5.102~* 6,213,102 5.670,1BO0 5.6(2,488

* Fitrare* bore for *vp? and Ism are *Imply the totals of the earnings for the
four veck® of tlit? month m* rei'Tt'f*! tn the w.mkljr return*; the month's
earnin*r* usually exceed the weekly ctilnm tw unite conS|derany

tInohidtttttdcejt' Valley x s mv iQniclandi imd 8nem*udoah Valley for all the
yearn.

* PtgttTfce for fearth wook not reported; taken same as last year.

Xr-j aourotun *v> *pne »* fur 1S»; jtijf.niveurniiuts were larger.
+Fieurijf for Jane not reported; taken name as last year.

In the Southwest leading roads may be found on
either side of the column ; the roads in the following
show in the total a small loss from last year.

RAKNix0os or soernwestern aaoue.

WM. 1$M. 1095. 1804. 1803. 1892.
_ o | - 1 f 4
innAftioOti  5»plQj  637.200  673.573 501,860  747.189 775,284
InLACLffo. ~17.377 221,3*1  208.13’ 289,438 260.276
K.C.FJ.4 M.J « 279,446 332,773 908,284 371,618 i16,2H
Mo. K.ATex ®I3VT1- 757,40 859,000 611,957 841,175 776.018
Ho.PJkIr.Mt) Kead<xo 1694.301 1ft02.32] 1,028,169 2,088,921
61. JQMK&O.L. 46,660 30,106 53.810 73,099

, mO.L. fcoathw. ﬁ P(:b 321,013 365.899 280,067 841.906 292,048
"ex**A e i 10N 887.60S  410.0%«  411*021 458,667 418.265

Totd - 43781%  Aro5&> 5052142 ...
tore for 1iJ; tui i** *r edpty metot »* ») the earnings for tho

fur <& **of thie umti I* rdtyirtd . in” to*, ’\M h'ft

0 a th motit
CATEIithw ivuaiG ofi* elei- 4e<Hf nsi i sr——r] ||t"*|
* Kotinh week pot reported taken same as Itiat yeal
* ffsklv.-vr. .ij u ..tistoa . 1 fiend#r*o& n it foclude | for thft~e years.

In the Northwestern group the falling off from last
year is comparatively -light, considering how heavy
the gains were last year. Several of the systems, like
the Milwaukee & St. Paul, report gains this year after
gains last year.

BiRNIjrOS OF XOHT6W-S8TKRN LINE!.

JtMtt. IXi»7. 1X06.

1805. 1891 1893. 1892.
4 » 4 * t #
Burl.Ced.R.A?fj. 840417 351657 297,138 $73,684  319.853 338.421
Ohlc.OL West.... 379,253 3S2SM  816*68  254.026  36P.616 445642
CWe.MUJKBLP. f 5 718558 K01 435 2,5V1.465 2,i-valz | 2747.970 2,084.778
BtfilwaQ.ANo.. > \ 150992 153535
Jhic. R. 1A Pac 12337100 1789,402 1133311 1224697 L717.163 1470.910
Dalutb S.S.AAtl.  13»«7 aza4l3 180.865 175£54 238,669  207.956
ireat Northern.. 1450.274 1601.821 UMS5520 982837 1441465 1,142,66
lowa Central. 13831% 122314 106142 158300 15379
Htnn~k 8t.Loal>. 168932 150.585 163604 125705 168547 1781
3t.Paal A Dulath 138892 125251 121,90 127,060 158003 184,04
Total.. e 6.785417 0.8 8417 H:\ 5653453 7.473177 0.r69.94

in the case of the East-and-West trunk lines, the
comparisons are a little irregular, as may be seen from

the following.
KAJS.IIN'IS OP TRONIC LINES.

Junt. 1897. 1896 1895, 1891, 1893, 1898,
» 1 % * f *

X AO.8AY i G935 510121 480,019 455512 | 21284 198975
Oh, A Mis*. 32040 302017
I, 1113138 1179082 118174, 1921,060 1208108 1801*010
4/PofCan. LB575%7 1484395 1+30313 M38:868 1732-110 1487,189
Th.AGT, 217,613 247,688 218642  2).75P 320174  289.200
O.0.HAM. 74744 7488 81,100 70954 95455 96,507
N.YCA1l> 37UKE 8735127 3436378 0887000 4,197.3(0 3,041,198
-Vabash... 048576 380118  960.110 820188 1211094 1123025
Total 830S00t 8203317 7705182 7918071 9,319.910 8,434,286

t latitudes Rama Watertown & ogdenimar«i for nil tbo years.
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The other roads in the Middle and Middle Western
States (we mean aside from the trunk lines) also fur-
nish quite irregular results, the roads which fall be-
hind in their earnings however predominating. As
heretofore, this section furnishes a larger number of
companies with decreases than any other, and this
may be taken to reflect the continued depression in
our manufacturing industries and the small winter-

wheat crop in several of the States.
BAHNINOS OP MIDDLE AND MIDDLE WESTERN ROADS.

Jure. 1897. 18%6. 1895. 1894. 1893. 1892.
* $ * » » e

98670 103916 93,149 79,909 86.977 81,860
Buff. Koch. & Pitt. 286922 285958 261,931 119851 3038%6 254,642
Ohloago QBast. lll. 295076 277,287 263533 179494 361031  319.070
Chlo. €£West Mich a125(07 all0.572 130203 125768 160480 1f4-110
Ool. H. V. ATol.. 213057 196689 18000 199755 32348 278676
Dot.Gr.Rap.&WNes. a90,177 a88511 92,230 85,770 99,307 95,097
Evansv.ATerre H. 77,791 83738  91L7%6 66172 107,221 93191
Flint AP. Marg.... 215778 210263 198267. 190,158 243009 212,0.0
Gr.Rap.Alnd....... 199337 213355 208770 199599 252140 263206
Hlinois Central*... 1748626 1690115 1,(300450 1417,835 2,069,718 1,722,168
Lake Brie AWest. 20938 290978 268526 25860S 307,785 262391
Long Island......... 402504 395055 436630 426005 437406 436241
Lou.Evans.A St.L. 1056948 123524 107,611 99993 130978 106,786
N.Y.Ont. AWest. 337,889 30337/ 301,092 379838 374198 332040
Pittsb'g AWest'n. 271274 324784 36605 187490 286506 200,732
Tol. AOhioCent.. 14517s 143447 142385 107683 116931 160,920
Tol. Peo. AWest..  +73779 78,292 73342 60,726 80,608 72047
Tol. St L.AK.C 183678 181,118 13889 116531 149592 152245
West. N.Y. APa. +279331 256531 278347 230975 318194 276187
Wheel. AL. Erie.. 97655 141,933 111,240 64589 144659 126578

6,611.405 6,509,433 5,335,130 4.592,687 6,383,042 5610657
*Ioclurdsos the operations of the St. Louis Alton & Terre Haute for al

I¥|gures here for 1897 and 1896 are simply the totals of the earnings for the
fo r.weeks 0 8n h as reported in” the weekl rae r]s the month's
earnm susual kyexcee e week estlmates U|te co siderab|

h week not reported; takea same as |

Among the trans-Continental I|nes, the Canadian
Pacific again has a large increase, while the Northern
Pacific has suffered a loss.

EARNINGS OF PACIFIC ROADS.

June. 1897. 189%. 189%5. 18%4. 1893. 1892.

B * $ * 1 f $
Canad n Pacific. 1999000 1067221 1512862 1458683 3890873 17933277
North'n Pacific. *1562,814 1632375 1274358 1056614 1,877,040 2000009
Rio Gr. Westn.. 253800 201,800 201800 171,130 219339 230799
Total............. 3806714 8501396 2,089,020 2686427 3987,858 4,081,145

GR088 EARNINGS AND MILEAGE IN JUNE.
Gross Earning.s. Mileage.
Nameof Road
Increase or
1897. 1896. Decrease. 1897, 1896
*
Alabama Gt.8outli'n. 123,716  112,42c  +11.290 310 310
Ann Arbor........... 6,870 103,946 —7,076 307 307
Atlantic A Danville. 41,791 ,852 ,93£ 27£ 278
Balt.A Ohio Southw, 519,259 510,124 +9*135 921 921
Blrm’ham A Atlantic i.Gr 1,515 + 104 22 22
Bull. Rooh A Pittsb.. 286,922 285,95€ +964 340 340
Burl. Ced. R. A No.. 340,417 351,857 —11,44C 1,136 1.136
Canadian Pacific...... 1,999,000 1,667,221 +331,779 6476 6444
Carolina Midland 2600 2.9 —336 55 55
Central of Geor |a 319,293 326,371 —7,078 1523 1,459
Chesa eake A O 859,600 820,145  +39,455 1360 1.360
East III|n0|s 295,676 277,287  +18,389 545 521
Oh|o Great Western 379,253 382801 - 35 928 928
Ohio. Mil. A St. Paul. 2,718,558 2,604.93s +113.,619 6,151 6,151
Chic. Peo A St.Louie 49,132 46,8 +2,31 222 22
Cblo. R. Isl. A Pao... 1,233,30 1,220402 +12.898 3571 3571
ChIC A West Mioh.. 125,067 19572 +5495 581 581
n.N.O.&Tex.Pao. 298,910 278,732  +20,178 336 1336
Clev Canton A So.*. 37,483 43,996 -6,513 210 210
Olev.Cin.Cli.A8t. L.. 1,113,738 1,170,982 57,244 1838 1.838
Clev. Lorain AWheel 128,922 48,751  —19,829 192 192
Col. Hock. Val. ATol 213,057 196,989 + 16068 346 346
Qol. San’ky. A Hook. 46,964 952 —2:862 273 273
Colusa A Lake........ 1,500 1,10 +4C0 22 22
Denv. ARioGrande.. 597,100 637,200 -40,100 1666 1.666
D. MoinesA Kan. C.*. 8,17 6,861 +131 112 T'112
Det. Gr.Ran. A West. 90,177 88,541 +7,636 334 334
D. Moines No A West. 35,416 33,557 +1,851 150
Dul. So. Shore AAtl.. 139897 226413 —86516 588 588
Evansv. & Indianap. 22317 21,355 +962 150 156
Evansv. A Richm'd.. 8,87 11,946 —3,070 102 102
Evansv. A T. Haute. 77,791 83,738 —5.947 167 167
Flint A Pere Marq... 215,778 210,263 +5,515 « 648 635
Ft. Worth A D. City. 77,911 61,62J +13288 469 469
Ft. Worth A Rio Gr 17,745 18,381 39 146 146
823%?51 A Atl. o6 fgg 1,058 —221 11 11
................... , 86,482 +9,650

Ga. South. A Florida 70,579 67,354 +3,225 ggg gg;
Gr.Rapids A Indiana 155,114 165,722 10,608 436 436
Cin. Rich. AFt. W.. 31,209 33,087 -1,878 92 92
Traverse City.. 3,284 4,083 2799 26 26
usk. Gr.R.A Ind.. 9,730 10,463 733 37 37
Gr. Trunk of Canada 557,587 1,484,395  +73,192 3512 3512
Chic. A Gr. Trunk. 7. 43 47,683 ‘40 7335 335
Det. Gr. Ilav AMil.. 74,711 74,888 —144 189 189
Cin. Sag. A Mack.. 10,514 11,413 99 53 53
Tol. Sag. A Musk.. 8,033 6,715 + 1,318 117 117
GL.No—S.B.M.AM 1146546 1,281.403 _134'357 3,720 3,720

Eastern of Minn... ~'149'510 '599 #3911 72 7
Montana Central..! 184,218 174819 +9,399 253 256
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Nime of Road.

Gulf Beaum'tA K. C
Gulf A Chicago
Ilinois Centralt.......
Ind. Deo. A Western*
ruternat’l A Gt. No t
Interocean ic (Mex 1.
lowa Central... .
Iron Raulwa)K/I .
Kanawha A Mich..
Kan.C, Ft. S. A Mem
Kan. C. Mem. A Bir.
Kan. City AN. W
Kan. itv A Omaha.
Kan.C.Pittsb. A Gulf
Kan. City Sub. Belt
Keokuk A Western*.
Lake Erie AlL A So.
Lake Erie A Western
Lehigh A Hud. River.
Long Island___

Louisv. A Nashyville.
Macon A Birming'm.
Manistiaue.

Mexican Central

Mexican National..
Mexican Railway.*..
Mexican Southern'..

Minn, St. P.AS.Ste.M.
Mo. Kans. ATex.sys.
Mo. Pao. A Iron Mt.
Central Branch
Mobile A Birm’gham

moblleAOhlo ..........
.Cen.AHud.Riv.
N Ont. A West...

Norfolk A Western..
Northern Pacific*.
Ohio River................
Ohio River A Char...
Ohio Southern......... .
Oregon RR. A Nav..
Peo."Deo. A Evansv.
Pittsb Lish. A West.
Pittsh. Bess. A L. E..
Pittsh. A Western
Pittsb. Clev. A Tol.
Pittsb. Pa. A Fair..
uin. Omaha AK. C..
io Grande South'n.
Rio Grande Western.
St. Jos. A Gr. Island..
St Louis Southwes'n
St. Paul A Duluth
San Fran. ANo.Pac..
Sliverton........ccocceeees
Southern Rallway
Texas Central*...
Texas A Pacific
Tol. A Ohio Central..
Tol. Peoria A West' n*
Tol. St. L. AK. CItE/
Un.Pac. Den. A Gulf*
Wabash
West. N. Y. A Penn*.
Wheel. A Lake Erie..
Wisconsin Central..

Total (120 roads). _.

[Vor. LXV.
Gross Earnings. Mileage
Increase Q :
1897 1896. Decrease. 1897. ] 1896.
$ $
10,127 7,372 +2,755 65 65
2,-1 2,151 +31£ 62 62
1,748,520 1,690,117 +58,411 3,127 3,127
24.2 24,417 —17J 152 152
203,881 217,377 —10,496 775 775
150,81 130,62( + 20.18C 531 531
35,924 133,344 +2,58( 509 497
48 8 —1.33£ 20 20
39.36C 35,29s + 4,061 173 173
226,995 193,41 +33,585 961 961
56,167 51,64 +4,51£ 276 276
21,901 18,706 +3,195 174 153
13,074 6,962 +6,112 194 194
155,746 60,275 +95,471 523 339
46,192 42,397 +3,797 35 35
21,233 21,198 + 35 14s 148
4,466 3,788 + 678 61 61
289,628 290.978 —1,350 725 725
29,690 33,100 —3,410 90 90
402,504 39+655 + 6,849 378 378
105,948 123,524 -17,576 372 372
40,001 38,963 + 1,038 166 166
1,650,180 1,648,388 +1,192 2,975 2,975
3,768 3,840 —72 97 97
15,c00 13,168 +2,632 44 44
68,354 53,083 + 15,271 330 330
1,077,101 736,374 +340,727 1,956 1,861
29,101 357,65 +71,444 1,219 1,219
216,500 153,50< +63,000 321 321
37,680 23,039 + 14,591 227 227
168,932 159,586 +9,346 388 370
304,231 335,594 —31,363 1,168 1,168
645,713 757,400 —111,687 2,197 2,060
1,733.000 1,674,015 +58,985 4,936 4,936
73.000 57,443  +15557 388 388
18,417 13,210 3.20 149 149
285,504 258,380 +27,124 687 687
3,741,462 3,735,127 +6,335 2,395 2,395
37,389 63,377 —25.988 481 477
807,531 868,993 -61,462 1,570 1,570
1,004,503 1,084,064 —79,561 4,367 4,367
74,576 85,780 —11,201 224 224
12,04b 11,119 +927 207 207
47,538 63,135 —15,597 226 226
409,155 371,113 +38,042 1,059 1,059
69,3 65,242 + 4,032 331 331
3,468 3.491 —26 25 25
53,450 54,320 —870 180 183
153,709 194,703 —40,994 227 227
79,531 65,302 + 14,223 77 17
38,034 64,779 —26,745 6i 61
26,916 24.036 + 2,880 139 139
34,463 42,064 —7,601 180 180
253,900 201,800 +52,100 52i 520
63,150 46,650 + 16,500 251 251
303,406 321,013 —12.607 1,223 1,223
138,892 125,254 + 13,638 248 248
71,093 70,852 + 241 165 165
5,8 4,63 + 1,169 20 20
1,410,291 1,362,911 +47,380 4,803 4,752
13, 12, + 399 17 176
416,61 387,608 +29,006 1,499 1,499
145,178 143,447 + 1,731 371 367
52,82 57,335 —4,513 248 248
183,678 181,118 +2,560 451 451
206,550 206,834 —28 974 974
948,576 980,148 —31,572 1,936 1,936
156 600 179,400 —22,800 651 651
97,555 141,963 —44,408 247 247
368,921 401, ‘459 —32,538 894 894

38,469,736 37,653,080

* For tnree weeks onl
t Includes St. Louis A

Yton A Terre Haute for botli years.

+816,656 94,957 94,298

I Earnings of Galv. Hous. A Henderson are excluded for both years.

GROSS EARNINGS FROM JANUARY 1 TO JUNE 30.

Name of Road. 1897.
$

Alabama Gt. Southern. 744,593
Ann Arbor.....ccceeee. 624,968
Atlantic & Danville...... 260,000
Balt. A O. Southwest... 2,930,539
Birmingham A Atlantic 10,4
Bull. Roch, APlttsburg 1,580,73
Burl. Ced. Rap A No.. 1,846,833
Canadian Pacific . 9,711,117
Carolina Midland.. 24,519
Central of Geor |a 2,368,072
Chesapeake & Ohio...... 5,347,724

Chlo. A East’ ]1III|n0|s.. 1,917,389
Chic. Great Western.. 2,276,89
Ohio. Milw. A St. Paul.. 13,748,481
Chic. Peo. A St. Louis.* 384,501
Ohio. Rock Isl. A Pac.. 6,885,63b
Ohio. A West Mlchlgan 742,816
0in.N.O. A Texas Pac. 1,718,812
Cleveland Canton & So." 93,107
Otev. Cin. Chic. ASt. L.. 6,419,096
Cleve. Lorain & Wheel.. 05,953
Col. Hock. Yal. A Tol*.. 1,115,120
Col. San'ky A Hockmg 348,874
Colusa A Lake... . 8,8l
Denv. A Rio Gra 3,155,938
Des Moines A Kan.City* 69.152
Des Moines No. & West- 194,261
Det. Gr. Rap. A West.. 593,806
Dul. So. Shore A Atl 692,591
Evansv. A Indianapolis. 126,270
Evansv. & Richmond.. ,0
Evansv. A Terre Haute. 482,827
Flint A Pere Marquette. 1,315,707
Ft. Worth A Denv. Clty 483,83
Ft. Worth A Rio Grde.. 137,989
Gadsden A Atalla Un.. 4,
GeOIXIA...eeercerireiaees e 726,119

a. South’'u & Florida.. 407,889

r. Ranids A Indiana... 893,741

Cin. Rich. A Ft. Wayne 190,503

Traverse C|t ............. 18,503

Mus. Gr. Ind...... 52,051

1896. Increase.

é$3,564
55,491

$
681,029

9
37,936

559,464
,360 2,159

331,061
40,367

16.308
68,429

97,056
5,965
2,1.00

15,334

54,459

53,754

30,831

Decrease.

4,515
35,685

265,353

55,040

15,650
805,623
50,400
273,153
13,842
84,631
104,450
294*031
19,641

327,292
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flame oj Road. 1897. 1896. Increase. Deer, ate
5 $ $ *
Sr. Trunk ol Canada... 8,01,219 8.321,817 79,432
1,438,362 1,596,154 157.792
Det. Gr. H. * Sfltw.... 457,849 430,031 27,818
54,238 65,297 11,059
Toledo Sas A Mask.. 50.993 33.127 17,366
Great 5¥or. St. \M.& M. 6,128.010 6,269,407 141,397
Eastern 0. Minnesota. 669,967 755,562 I 85,595
961.359 950,007 11,352
GgH Beaumont A Chic. 57,842 39,287 18,555
20,695 18.5i )
10,693,191 10,374,048 319,143
Indiana Dee. A West." 194.79*2 212,339 17.547
Int. A Great Northern.. 1,554,521 1,423,849 130,672
Interoceanic (Mex.)*...  1,229.951  1,040.601 189,350
749,254 901.470 155,216
o 18,013 24,32 6,312
Kanawha A Michigan. . 240,842 30.7 10,115
Kansas C, Ft. SAMem/ 2,130,240 1 g%ﬁg% 13%;25
Kan. City Mem. A Btr." 557,7'6 E ,
Kansas City A Omaha - 104,683 45,783 58,900
162,392 124,256 38,136
Kan. City Puts. A Gulf. 883,906 308,175 575,731
Kansas Cltv Bub. Bell 207.076 151,499 55,577
Keokuk A Western*— 172.041 191,49 19,455
L. Erie Alliance A So.. 34.408 30,541 3,867 ... ...
Lake Erie A Western.. 1.631,095 1,699,435  ........ 68.340
Lake Shore A Mich, _So 9,619.214 10,125,890 500,676
Lehigh A Hudson River 164,611 191,9 302131
1,638,807 1,665,217 26.4
Loulmv. Evanav. A 8t. L 50,735 07,270 56,405
Louiav, Hend. A it, L. 213,268 219,715 44
Louisville A Nashville-- 9,788,919 9,670,630 98,289
Macon A Birmingham.. 3.213 2-8.13 8
60,316 66,104 5,788
Memphis A Charleston* 595.424 563,81 31.006
Metlean Central........... 6,564.049 4,835,261 1,728,798
2 948,476  2.374,277 74,199
1.735.000 1,396,000 339,006
) 339,841 241,237 8,6
Mich. Cent. ACan. So .. 6.554.000 6,620,000 06,000
Minneapolis A St. Louis 883,774 897,276 13.502
Minn. Si E.A 8. 8te. M.. 1,584,796 1,607,081 82,2»9
Missouri K. A Teat. *y». 4,929,294  5.197,220 267,926
Mo. Pacific A Iron Mt.  10,630,0-3- 10,247,280 382,720
477,0 3-9.321 137,676
Mobile A Birmingham.* 144,668 125.401 9,20
Moblle A Ohio 1.859,83- 1.725,230 134,-J0e
Y. Cent. A Had Rir. 21,183, 425 21,136,565 51,800
N.Y.Ontarlo A West'n.. 1,755,414 ,732,108 23,306
5,095,3-1 5,598,12 572,791
7.093,026 ,325,5*%5 232.539
i 21,451 472,750 51,299
Ohio Klv. A Charlestoa. 89.810 89,110 700
Ohio Southern. ......... 314,269 374.000 . 59,711
Oregon Ky. A Vav'n . 1,908.420 1,930.160 39,200
Peoria Dee. A Evanav.’ 422.325 09,470 12.055
Pitts. LI*b A West_.... 22,490 20,001 1,629
Plttsb. Bea*. A L. Erie. 265,%99 301.977 36,478
Plttaburg A Western..... 767,493 849,777 82,284
Plttsb."Cleve. A ToL..- 395,314 390.389 14,045
Pittsb. Paines. A F*pt 143,237 171,-24 ,40;
gumcy Omaha A K. 141.336 147,125 2,789
io Grande Southern.. 174,316 219,170 44.052
Rio Grande Western .. 1,172.367 1,102,59* 69.775
8t. Jos. A Grand Island. 500.620 238,201 212,422
St. Louis Southwestern 2,0=>3106 2,180.11 127,011
636.2)8 025,538 10.602
Bar Fran. A No. Pacific 334.629 342,22 7,597
Sourhern Railway__ 9,2 8,271  8,820.309 380,882
99.250, 105,270 6,U26
Texas A Pacino....... . 3.039.122  2.844,02? 194.495
Toledo A Ohio Central 310,057 868,30 40,250
Toledo PeortaA WesUn* 402,362 458.01 55,623
ToL St. L. * Kan. City. 1,012,26 970,217 62,048
Union Pac. Deo. A Gulf* 1. 516 919 1.404,273 112,046
Wabash.. 5,332, '364 5,829.84 437,479
West N Y. A P*. 1.211.064 1,288,382 70,410
Wheeling A Lake Erie . 495.752 802,175 116,42-
Wisconsin Central......... 1,940,315 2,022,852 82,537
Total 1121 roads)__ 241,799,41s 210 359,572 7.380392 0,441,040
Net increase ..... _ 1,439,340
*For three week* only in May.
t Includes St. jUoals Alton A Terre Haute tor both year*.
ROADS REPORTING FOR FIVE MONTHS,
Jan. 1 to May 31, 1897. 1896. JIncrease. Decrease.
% * * *
. 71,10* 01,199 9,907
Alabama Midland*...... 2297915 208,795 21,120
Ala. N. Or, A Tex, Pac —
N. OrL a Norlheaat'n 520,009 830,1311  .......... 1,522
Alabama A Vicksburg- 237,114 213. 7e<»| 23345
Vicfesb Shrev. A Pac., 212.364 1,431
Allegheny Valley......... 931,048 21,854
Arkan-* im Midland*...... 20,05J 948
Aten, T' p,a S. Fe,. 11,992.G0°F 11,441.459 550,550
Atlanta Point=-. 180.U91 172614 14.377
Agamic A Paciflc*...... 1,277,747 1,233.223 44,520
Balt. Che*. A At! * .... I» 8,505 112,777; ... 4,272
BfdtJm->re A Ohio.-...... 9,853,25- 9,232.730 620,52
Brunswick A Western*.- 177,718 7,027 e 9,309
BnfTaln A Sn.~quehs...... 221,142 190,774 39,388
Central of New Jersey.. 4,500,517 4,701.35? ...l 200,342
Ch.irlea'nn A O»v* ... 240,141 223f028(  17,U3
Chic. Burl. > Quitey.. 13,919,714 12867.510 1,032,174
Chic. A »orth. Pac,' ... 280,096 V68 229 11,867
Clvievisro North Wesiern 11,422,28; 3
ChIC- SLP. Minn, A Dm. 2,8U,278
Choc Okla-A Gulf ..... 421,095
221,276
648,106
4,443
277,129
Dei roit A Mxck'inac ... 2131340
Elgin Joliet A Eastern.- 45,0,855
Erte..enns 11.909,310 ?
19143 34
FUohborg..... ..cccece. 2,73 3% 965 2,8P3,000 153,841
Fid. <«nt, fr. Penlin*., 1JKi8 223
Georgia A Abihama 420,50*
Georgia Car* Nort'h_*' 370, 1091 i
Hoowo run. AWU.. 19,315 211721 ... ... i,827
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Jan. 1 to Hat/ 31. 1897, 1896. Increase Decrease.
' $ $
Ind. 111 A lowa*............ 275,921 283,199 7,278
Jack. Tampa A Key W.' 115,760 119,479 3,719
Lehigh Valiev HR......... 7,871.085 8,100,000 228,915
Lehigh Valley Coal....... 4,463,022 5,000,000 536,978’
Lexington A Eastern* . 65,65 69, A1
31.290 37,52 6,231
Mexican tr-ternat, ..*... 1,012,265 981,865 60,300
Mexican Northern........ 71,749 347.67 75,930
Monterey A Mer, GaII 582,467 476.885 105,582
Nashv. Chat. A St. 2,036,859 2,053,770 33,08i-
13,0 12,309 1,334
N. Y. Susq'ieh. A West- 823,664 849,936 23,272
Northern Central.. . 2,554,115 2,461,065 93,050
Oconee A Western........ 14,299 14,16 137
1,296,689  1,313,4*25 16,736
Oregon Short Line*... 16256*54 1'604.2 5 21,459
Penn.—East of P. ~£... 21,404,176 25,199,676 795,500"
West of P. AE.. 13,839,800 15,000,000 1,160,.20tf'
522,999 55,362-
259,563 253,346 6,217
Phila. A Reading.......... 7,748.457 8,038,512 290,05(?
Coal A Iron Co_........ 7,186,361  8,318.404 1,132,04.
Phil. Read AN. Eng ... 2310 6 266,015 ,009
306,165 2,6 - 6,451
Richmond A Petersb.. 147,265 14S.500 1,235
St. Louia Ohio. A St.Paul 117,818 114,219 3,599
8l. Louis A Ban Fran 2,403,909 2,394.107 9,802
San Ant. A Arao. Pass.. 777,2 079,251 98,002
Sav. Fla A Western*__ 1,130,07s 1,153,843 23,765
Sher. Shrev. A Sou...... 110,4 108,971 1,509
Silver Sp. Ocala A Golf.* 64,010 71,711 7,70
Southern Pacific........... 18,368,68g 18,323.065 45,620
Spokane Falls A Nor,*. 201,37 110,964 90,411
Stony Cl. A Cat*™>k Mt ta. 6,024 7,303 1,279
333.062 404,8-5 70,953
330,049 370,627 39,978
Tex' a# Sab. V. AN. W.. 3,190 12,62 570
B 5,090,505 4,570,342 514,163
WiicoA Northwestern*. 70,932 77.41 6,508
e*tern of Alabama*... 210,955 179,36 31,595
West Jersey A Seaah.... 801,843 823,05 21,207
West Va. Cent- A Pitts. 455,772 472,875 17,103
West Va. A Pitts." 117,942 119 862 1,920
W-ightsv. A IeoLIUe* 27.737 33,952 6,215
York Southern.......... 2.5,820 24,816 980
Total (86 roads)....... 186,491,364 189,197,384 3,802,055 6,508,075
Yetdeoroase___ -.......... 2,706,020

« For four months to April 30.

DEBT STATEMENT JUNE 30, 1897.

The following statement of the public debt of the
United States on June 30 1897 is made up from
official figures issued on that day. Lower down we
giro an interesting exhibit of the bonds issued in aid
of the Pacific Riilroads, and the Treasury cash hold-
ings, all of the same date.

LNTEHKST-BEABING DEBT JUNE 30, 1807.

i Interest  Ameunt A Amount outstanding.-------- ,
Tills &/ Loan— payable. |SS?léled, chlst/erol Couﬁmn Tottﬁl’
0
Contmue eI {a W 250000000 25504500  ............ 2536450
», Fund rt\t?lt‘n 740(1) 450 490440850 60,103,250 550,610,100
IS. afun ce oni- 40012790 ...

SRR Sus T By

Li93.229.fl00 681.325,500 165,094.500 047,365,130
Nora Th |denom|nat|0ns of bonds . are os follows. Two ercents registered
only), *5: *6 XM *17.00«1.$20,000, $50JH0; 4s of rggcl)a—

. 0

fnailing certideates. #10; os of lino. . *fno.

]1,000. f IO.wO, coupon* 50, $101, #1."J*K); Is of 1925. reglstered #50, #100, $500,
ILCOO. #£,vOQ. 110,000. coupon, #50, #100, #300, $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

?a . 000
Loan of 1926. .. 1
Total excldudmg Poe.

June 30.
Binssshean i s sspemper2amoy, A0 S
Debt on which interest has ceased.................... #1,348610 26  $1,310,860 26
DEBT BEARING NO INTEREST.
United State* not- -.. *.

... *#346, 681 016 00
4.347 60
24, 458 637 00

-d demand rude*..
National Bank note.*—Redemption account
Fractional currenc
Less amount estimated as lost or destroyed

15,263,636 14
00

6,887,702 14

Aggregate of debtbearing no interest........... #378,(81,702 64

RECAPITULATION.
J X May 31 Increase or
JleatPonof D 1%7 Decreg
0

In erest bearmg de t ....... 847, (2)8 841 %8%‘8 % Inc
Debt, interest ceased........ 1
Del tbearmg no Interest 3780X], 04 878084824 14

Total grot* debt..........1.226,703712 90 1*220.797,864 40 Dec. ﬁ%so

Total net debt............. °6.966,086 14 096,684,051 53  Dec.10,027,966 39

The foregoing figures show a gross debt on June SO
1897 (interest-bearing and non interest-bearing) of $1,226,-
793,712 90 and a" net debt (gross debt less net cash in the
Treasury) of $986,850,030 14.

Pacific Railroad bonds are never included in the official
total of the Government debt. The status of these obligations
to-day is as below. Methods of book-keeping make the of-
ficial record unintelligible to most readers, and hence we
have (nought together in our compilation the leading facts
relating to the subject.
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'ACIF1C RAILROADS.

BONDS 188UKD IN AID OF

« Bonds issued and— * paid, nrdate Of maturl
accumulated int. Alrre Due tXal’]
Prlnupal Interest. paide 1, 1808 1 lfgg

Coul r»l WWI—b 5410416 0.974.000 10,014.120 0,107,000
Kansas PtU'Iflf.. . 0.;tici.000  0,571.115 .80, 1,423,000

Unign Pacmc 27,234,612 30.383,778 91 100 15,010,512  3,157.000
[ VA LSS 2,150,399 12:S0...... 320,000

Western Pacific ». LWO0.500 3255.035 320,00 1,050,500
tfioaxClty A P< - 1,028,820  3,521.807 1,628,320

Total 01,623.512 80,307,059  30.714,000  20.904.052  14.004.500

The cash holdings of the Government as the items stood
Jum- 30 we take from the Treasury statement of tha
date. The net cash balance given below is the same as de-
ducted above in reaching the net debt.

CASH IN THE TREASURY.

................................................................ 152 620.574 0]
24.647.0h2 i's -$178,078,866 79

3MN.n-S.510 no

Guld- Com
Ba

Stlver—l)>> Ilara
Subsidiary coin

520,793.922 C8

98,% 97,438 (K
30.tHJ2.083 00
1.490,250 00
17,143.130 90
020.000 00
5.030.919 16

Paper—l'uited States notes..
Treasury notes of 1890
Gold certificates
Silver certificates
Certificate* of deposit (Act June 8, 1872)..
National bank

Other—Bonds. Interest and coupons paid,

=53319.826 13

ing reimbursement 197.010 81
Minor ooln and fractional currency............. 1.340.052 08
Deposits in nat | bank depositaries—gen’l acct 18,0213<2 32
Disbursing officers' balances...........onn 4.009.989 €2 19.168,953 73

Aggregate »871..59.358 70

DEMAND LIABILITIES.

Gold ocrtttloMtes 138.782,10J 0©

Silve; certificfa(tjes . Oi%g'ggg 88

Certificates of deposit . .
Treasury notes of 1890. 114.807,280 no j590.876.9j3 00
Fund for redemp. of u ank notes 7,721,005 52

Outstanding checks and drafts . 2.553,041 87

Disbursing officer*’ balances.........ccoccoviriviiiciiicnnns 23.081,*'13 01

Agency accounts. Ac. 0,417.058 Ou-  40.372,779 00

i00.000.000 no
140.137,020 70

Gold reserve
Not cash balance

240.137,620 76

£871.379,358 76

230,113.812 87
24\137,620 70

$10,023,813 89

Aggregate
Net cash balance In the Treasury May 31, 1897 . .
Net casli balance in the Treasury June 30,1897

Increase during the month

FAILMREi BY BRANCHES OF TRADE.

Col. W. M. Grosvenor, the editor of Dun's Review, has
kindly favored us with the following statement showing
the failures in the United States by branches of trade for
the six months to June 30 in each of the last three years.

FAILURES BT BRANCHES OF BUSINESS.

Six months to June 30.

Manufacturers. 1897. 1896. 1895,
No. Liabilities. No. Liabilities. No. Liabilities.
2 % ?
Iron foundries %nd nulls.. 57  5.190,951 5-  2,575.825 109 1,600,100
Machmery and Ol_S... . 78  2.402.055 03  3.257.285 35 1,568,593
WooPns,c'rp'tsJkknitg s 25 25.8 43  4,230.106 15 07,645
Cottons, lace and hosiery.. 40 45.1, 33  1,259.324 20 870,049
Lumb'r.uarp’nt'rsA coop’rs 195 3.771.412 207  7.485.000 10?7 2,Vo01,690
CIothlnP and millinery------ 130  1.153.493 177 2,219,280 129 1,363,393
Hats, gloves and furs. 17 119,184 26 52:*,451 21 1,014,735
Chemicals, drugs A ualnts. 49 514,977 50 1,365.605 65  1,060.732
Printing and engraving— 1c2  1.487.072 102 1,986,080 4« 501,557
Milling and bakers.............. 08 Vv.312.199 1,080,85* 75  1,108,v59
Leather, shoes A harness 90 2,342,219 85 2,140,674 8l 1,055,510
Liquors and tobacco.......... 84 9'.434 80 3,033.542 70 6,023,136
Glass, earthenware A brick 39 1.357.000 40 079,207 29 853,332
All other. 400 12,004,552 509 10,577,906 394 20,27*1,547
Total manufacturing... 1,435 45*814,978 1,087 <12994,059 1,254 40,301,949
Traders.

General Btores............. P 780  -1.440,902 807 5,922,010 91 7,387,899
Groceries, meatsand fish . 1,111 4,309,159 1119 5,887,835 1,118 4,740.078
Hotels and restaurants.... 215  1.342,254 173 ,610,0 193 1,081,408
Liquors and tobacco 504 2,911.482 459 3,145,159 491  3,940.083
Clothing and furnishing.. 419 3.60-%190 401 5,191.430 395  3,542.143
Dry goods and carpets. ... 326 ~1.005270 35 7,102879 323 6,755,395
Shoes, rubbers and trunks. 278  2.538,276 270  4.373.138 301 2,188,398
Furniture and crockery.., 200 2,004.280 157 1,415,572 107 1.336,780
Hardware, stoves A tools 2HO 2.043,913 259  2,195.985 215 1,493 480
Drugs nnd paints. 250 1..:*22 521 267 1,795,137 206 1,129 587
Jewelry and clock 132 1,967.821 165  1,009.855 131 1.419,721
Books nnd papers 85 097,706 90 923,001 100 727,908
Hats, fu rs aud gloves 30 202,018 43 598.351 42 91* 974
All othe es* 8,305,852 691  9,002.589 791  8,617. '565
Total trading............... 5229 41,277,243 5,250 51,373,010 5,335 45.180.305
Brokers and transporters. 167  4.000.506 133 3,502,013 3,357,030
Total commercial. 0.621 01,092,787 7.0 97,809,082 0,057 88,839,94,!
Banking........... 110 17,469,407 8.752.171 63 10,053,27%

Note.—Ir-«n, woolens nnd cottons include all the branches oi triuse manu-
factures; machlnery includes Implements and tools; lumber includes saw-
planing. sash and door mills, carpenters and coopers; clothlng includes millinery
and lurnishings; hats include furs and gloves; chemicals include drugs, fertili-
sers, palms and oils; printing nnd books include engraving and maps; milling
leather and siloes include makers of harness, saddlery trunks
and rubber goods: liquors Include tobacco, wines, brewers and beer; glass In-
cludes earthenware, pottery, bnck. lime and cement; rocerles include meats
and fish ; hotel-* Include restuurants; drygoods inclu carpets and curtains ;
furniture includes crockery; hardware includes stoves and tools, ami jewelry
includes clocks ami watches. Brokers include all real estate, note, insurance
or produce dealers whose main business is not the handling of actual products,
with mortgage and other loan concerns, and transporters include all exceptin
oorporated railway companies.

includes baking;

Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clenring-House from dune 28 down to and including
Friday, July 9; also the aggregates for January to June
inclusive in 1897 and 18fi.

4100K »XO0BANGS OLBARING BOU8SH TRANSACTIONS.

aree, both, sides—* Balances, one side-------- , Sheet*
Cleared. Total Value. Shares. Value Shares. Cash. Cleared

18»«-
Januury.. 15.298.500 967.700.000 1,014,200 88.400.000 1,445.000 0,870
Fobruary. 17.004.900 1,008,600,000 1.006,500  100.300,000 1,304,400 0,261
h 10.676.COO 1,006,000,000 1,031,500 91.000. 000 1.452 ,8@0811
14,602,200 984,000,000 1,089.100 99.000. 000 1,233, 3@408
10,201.600 760.800,000 1,122,000 0D, 100,000 923, 800 5,732
16,480,000 1,182,400,000 1,694,100 95.900.000 1,325,500 6.307
8mos 89,421.800 6.970,100.000 10,567,400 510,300,000 7.744,800 38,515
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Balances, one side. *Sheets

s—Shares, both sides
Shares. Value Shares. Cash. Cleared

Cleared. 1lotal Value.

is»y - 1 $ $ $
January... 13.000.700 778.060.000 1.425.500 74.900.000 1.008.900 5.900
February.. 10.228,000 709.500.000 1.090.500 69.500.000 879,400 6.24S
Vlarch ... L3.1t100%1 L270.700.000 1.910.700 113.200,000 1,559.200 7,195
14 1*2.000 1.029.200.000 1.857,300 82.200.000 1.334.900 6,071
13.0*0,400 >*31,800,000 1.250.700 70,900,000 1,1e0,000 5,910
2)2.559.200 1.737.580.000 2,501.000 153.6£9,000 1.0-*4.100 7.L10
6raos... 9If 157.500 0.450.780,000 9.547.700 560,829.000 7.032.5 >m 87,449
1897— $
Jnno28-.1,051.800 130.700.000 163,1'0 11,200.000 153,400 342
29 '1/539,31/0 111,600,000 181.700 11,00°,000 15 ,200 349
“ a0.AA~Jfoo 104500000 172.700 11,300, /0J 111,800 344
July 171,*W,000 82,500,000 119,100 7,700,000 65,80 * 314
‘970,000 73,700,000 109.700 8,100,000 60,700 320
Tot. wk .6,686,100 503.000,000 746,300 49,30 *0JO 542,000 1,669
WklastyrO,014,500 437,600,000 588.200 33,400.000 599,200 1.623
Jul
y 6.. sBr.ioo 69,500,000 111,500 7,700.000 64.000 314
7., 577,900 405i»0,000 63.600 3,900,000 40,800 273
8., 701,000 54.900,000 77,300 5,200,000 58900 292
9. 638,000 52,400,000 77,600 4, :000.00j 47,700 293
2,898,000 217,300,000 330,000 20,800,00J 211,400 1.172
preferr~p 191.900,000 239,300 14,200,000 195,200 1,340
Sexl'ca”oeLM0* CiiTc>1PW are American Cotton Oil common,

tfexioau National V'| common and preferred, American Saga
"pxican Railway * = " Tobacco conmon, Atchison common

.~“Kianimore & Ohio, Central of N. J.. Chesa-
peaks$S,.p catro®ago Burlington & Quincy, C. C. C. & St.
L., ChufeTtjn' 7Chicago Milwaukee & St. Paul common,
Chicago J Western common, Chicago Rock Island &
Pacific, St. Paul Minneapolis & O uaha com-

*

Vuetiaiij'
eli.f.13™ Hudson, Delaware Lackawanna & West-

ern, Erie, SrfiiDral Electric, Lake Shore & Michigan South-
ern, touisviile & Nashville, Manhattan, Missouri Kansas &
Texas preferred, Missouri Pacific, National Lead common,
New York Central, New York Ontario & Western, New York
Susquehannalfc Western preferred, Northern Pacific pre-
ferred, Facifiju Mail, Reading, St. Louis & San FraDcisco 3d
preferred,~fimthern Railway common and preferred, Tennes-
see Coal & Iron, Texas & Pacific. Union Pacific, United
States Leather common and preferred, United States Rubber
common,. Wabash common and preferred. Western Union
and WhealTng & Lake Erie common.

London,-Saturday, June 26, 1897.
[From our own correspondent.]

Business of all kinds has been practically suspended during
the week, owing to the Jubilee celebrations. The weather has
been splendid, and everything has favored the proceedings.
Tuesday was a lovely day, and from the small hours of the
morning London was astir, crowds collecting in the streets,
filling up every window and in many cases thronging the
roofs of the houses. The streets were gaily decorated, the
crowds were good humored and most orderly, and every-
thing went off in an admirable manner. It was a public hol-
iday, the banks and the Stock Exchanges were closed, and
every kind of business put aside. Throughout the country
the holiday was kept, and everywhere there was the same
rejoicing and the same enthusiasm. To-day the great naval
review takes place, and everyone who can afford it, and who
has been lucky enough to secure means of seeing the sight, is
flockiDg out of London,

Practically during the intervening days nothing has been
done. Yet prices on the Stock Exchange have been wonder-
fully well maintained, and there is a most hopeful feeling in
every direction. International politics have almost been for-
gotten, but it is understood that the peace negotiations at
Constantinople are going on satisfactorily. According to a
semi-official communication in the Paris papers M. Hanotaux
stated on Monday that the negotiations were almost coming
to a close and that the arrangement will be very satisfactory.

On Tuesday, the Queen’s Jubilee Day, President Kruger set
free the two members of the Reform Commitree who refused
to subscribe to the conditions to which all the other prisoners
submitted. The act is regarded as not only kindly and well
intended, but also as an intimation that the President is now in
a position to make the needed concessions to the gold indus-
try. There has been a very good demand during the week
for gold shares from South Africa and there has been some
buying also on German account. No doubt both movements
have helped very materially to sustain prices.

Every day gives us proof that the earthquake in India was
much more disastrous than it first was understood, and that
the damage done was enormous. On the other hand, the
news is moBt encouraging, as rain has fallen in great abun-
dance, and it is now universally expected that the drought is
at an end, and that the growing crops will be fairly good.
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Happily, too, the long drought in Australia seems to have
come to an end. There were heavy rains at the end of last
week and the beginning of this week all over the Colonics.
It is to be recollected, of course, that this ia midwinter in
Australia, aid that heavy rains therefore will not do such
good as they would have done a few months ago or a few
months hence. But if there is not much frost they will still
be enormously beneficial. In any case, we may hope that
the breaking of the drought meanB that the usual spring rains
will fall.

From Argentina there axe reports of large flights of locusts.
It is a most unusual time of the year—midwinter, and many
in London doubt the accuracy of the telegrams. But if they
should turn out true, it is to be feared that the crops will
again be eaten up, and that the losses to the agricultural
community will be heavy.

The insurreciion continues in Uruguay and there seems
little prospect of its btiDg brought to an end soon. There is
reported to be widespread discontent in the Government
party, but as yet there is no sign that the discontented are
strong enough to compel the President to resign. Meanwhile,
the expenditure is at an extravagant rate, and both the troops
and the insurgents are living upon the farmers. The pros-
pect before the country is, therefore, very gloomy.

There are continued reports of a drawing closer be ween
Chili and Brazil, and it is said that they both look with sus-
picion upon alleged Argentine intrigues in Peru Whatever
grounds there may be for the rumors there appears unfor-
tunately no doubt that all the three countries are continuing
their heavy military and naval expenditure, which none of
them can afford. The condition of Brazil is going from had
to worse ; Chili is passing through a s- rioua financial crisis ;
Argentine is suffering from the low of crops and is in danger
of a fresh invasion by locusts.

At the same time Argentina is resuming the full payment
of the interest on the debt. Whether it will be able to carry
out its promises remains to be Been. Whatever the Federal
Government does, the Provinces, as they are called, are all in
default. Some time ago the national government proposed
to make such contributions to the several Provincial govern-
ments as would enable them to compromise with their foreign
creditors. The present Finance Minister is opposed to the
plan and it looks as if the national and the Provincial gov-
ernments may come into collision, which may probably re-
sult in the forced retirement of the Finance Minister. Mean-
while it stems to be certain that Geo. Roes will be elected
President without aoy serious opposition.

As already said, business has been little more than nominal
upon tbe Stock Exchange throughout the week. There isa
certain amount of speculative dealing in the American De-
partment, but the investing public has been doing nothing;
and, indeed, it has been doing exceedingly little in any
department.

Money continues as cheap and as abundant as ever. Next
week there will no doubt be some rise in rates, owing to
the Stock Exchange settlement and the end of the half-year,
but that will be a very temporary movement. Everything
points to a continuance of low rates. The crop* generally
are looking well, trade is good, and in every direction there is
a hopeful feeling.

The Indian money market, too, has become easier. Last
week the Bans of Bengal reduced its rate from 10 per cent to
9 per cent, and this week it has put it down to 8 per cent.
But there are some doubts whether the circumstances justify
so rapid a reduction, and some people are inclined to fear
that the bank is purposely preparing the market for the
anticipated rupee Joan. In the Budget statement last
March it was announced that there would be a loan raised
in India of four erores. The fear ia that the loan
is now about to be brought out and that the
Bank is preparing the wav. If so the policy is most
unwise, for the market is too badly supplied with
funds to spare so much as four erores. Meanwhile, the ex-
change hanks are also preparing for the operation. The Bank
of Bombay has reduced its rate from 10 per cent to 9 per cent
this week. The India Council offered for tender 30 lacs on
Wednesday morning, and the applications were for somewhat
over six erores, or rather more than 20 times as much. The
whole amount offered was allotted at prices averaging nearly
la, 2J£d. per rupee, and since then there have been sales by
private contract. But it is noteworthy that again no tele
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graphic transfers have been sold, from which it is perfectly
clear that the banks do not want the money in India imme-
diately. Telegraphic transfers would be payable about
21 hours after allotment, whereas the bills are not payable
f r about three weeks.

Che ' Railway Nows" of London reports the traffic receipts
for the week ending June 20 of 55 railways of the United
Kingdom which make weekly retards at £1,749,321, agaiost
£1.657,344 in the corresponding week of last year, an increase
of £91,977. For the twenty-five weeks of the current half-
year receipts were £39,439,378, au increase of £1,245,756.

foe Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

June 25.

June 18. June XL June- 4.
Bates of
Interest at Bank Open Bank j Open Bank  Open Bank  Open
Rate  Market Rate. Market Rate. Market Rate. Market
2 1K 2 | m 2 m 2 m
in. 3 m 3 23* 3 s
JainbBr 3 2% 3 j 4 S m 3 25a
<fHQKfOrt 3 *K 3 3U 3 2K 8 2M
\ea9Lwrdacn... S 2 S m 3 2 3 2
Brussels— 3 2 3 2 8 2 S 2
Vienna....... 4 3« 4 3H 4 3 3-16 4 8M
it. Petersour«f- 6 >H 6 654 0 bH < m
daGrid. 5 3 6 4 5 A b 4
PfOoenhAtfen 5 5 * tw 4«

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

1«7. 18»5. 1804.
June+*23* Jun%24, Jun£e 20. Jun£e 27.
Oircatatron... 27.60S.845 27,031520 20,101.18j  95,442.695
Public deposit*................ UU4IM»#7 13,175,903 0,084.380 8.531.036
deposits,..,.....oouiiinn. 8S.7V5.704  52,349*795  37,*20,11*5 31,560,547
Oovermanntsecurities ta.94MSG  15ki2#,97$  18.951501 10.121,508
Othersecurities 2*7G7pi7a  *>.060,883  21.481 487 20.088.26 0
deserve of note* end o **Il 3'rVil.7i7  28.697,280 3J.a71.10l
Collia bullion, both <Jep»-tm'ts 3tf.00i.LOy  49,1Ws*7?  37.008.405 30,313.796
Crop.reservetollattiUitos..p. o. WH 61** 70%
Hunk rate .per cent. 2 2 2 2
Consol*. itt per cent lie is~i« 112 13-16 101 3-16
Stiver 27 Srie<L 317*1 30 3-1Gd. 285*0.
‘-leerm* House return*. ...]19S.154.000 121.7£*S0<K) 1tl.338.0 mi 98,354,000
-June 3L

The rate* for money have been as follows ;

Interest allowed

v Open Market Hates. . _
for deposits hi
Latvian. Bank BUI*. 7rode liiUs Dxsc't U se
2€ Three  Four Six Three Four j £fiic Stock At 7to 14
Months Months Months Months MonthsiMonths Banks. Call. Days
Mat 28 2 1 m 1H 1K 1K 1K K H
Jane 1« 1516 1 * 1K IK  Ik»IK K H H
#*  11% wu-ia«i 1-13 16 1-11-16 > |k 1K IK H K H
M 18 « 15-16 1 11 16 - K K H
2512 ISUMSL I-1 1-10 1w 1%4 '134*19*'1M W « H H
Vi
Messrs. Pixley & Abell write as follows under date of
June 24 :

Gold.—There I- no ratlineotf In the demand, rind the market Is now
denn-d of eupplie*. The Bank has received 3175,000, in sovereigns,
mostly from South Africa. Arrival-: Capetown, 3251,000; est
Indies, 330,000; totlti, £281,000. Shipments to Bombay, £2,000,

Stiver.—The temporary scarcity alluded to tu our last, did not last,
and tim market line -Ini—fallen to 27',2*d.. atwhioli the market closes
steady. Th.- Bomba rice to-day. Is Its, 75'. per 100 tolahs.
Arrivals: S.-iv York. £225,000; West Indies, £27,000; total, £252,000.
Shipments: Bombay. £109,050; Calcutta. £ 10,000; total, £110,650._

oa#rutl tbdlorj.. —these coin mo In fair demand at 27K d., with
very few offering.

The quotations for bullion are reported as follows:

Gold. June: _ June j Silver. jJdune Jun
London Standard. 21, j 17. London Standard. =~ 2i 17.
d * A i

« d
Bar gold, fine....os. 77 UK 177 UK Bar sjlver, flue.., 0s. iz »a 27%
Bargold, parting.os. 77 11% 78 0 1Barsilver, oontain'gl

Sp'@\;vsh, ol 0s. 76 OKI76 Ol do 5agrs. gold.os.;%gj]S 28K

5 ... — ,or-76 1KI70 IK do 4 grs. gold os. - 2818
U.S. gold oo!n..,0*. 76 5K 76 5K do 3 grs. gold.o?, 27 i]0 27fi
Gernrngold coin.or.. 70 3% 70 3% Cake sliver.” __ or. 20;t~ 2916,8
French gold ooln.os. 76 3% 176 3% Mexican dollars.0s.i271s 27>

The following shows the imports of cereal produce into
the United Kingdom during the first forty-two weeks of
the season compared with previous seasons:

IMPOSTS.
1890-7. 1895-6. 1894-5. 1893-4.
Importsof wheat,owt.55,718,850 54.209.210 57,703,796 51,402,515
Barley..... ...18.579,190 18,911,100 21,806,974 25,088,606
Oats.. 13,810,480 11.197,380 12,017,077 10,590,414
Peas.. s 2, ,650 1,934,593 ,979,5
Beans... 2,76.3,972 3.6.15,-12 4,250,178
Indian eorn 35,923,570 20,680.414 28,604,150
. 16.428.470 15,911,470 15,740,055
Supplies available for consumption (exclusive of stocks on
September 11;
1:806~7. 189*5-6, 1804-5. 1893-4.
Wheat Imported, owt.55.718.350 54.209.210 67.708,706 51,402,515
Import* of flour....... 16.929,460 16.428.470 15.911,470 15,740,055
Sales ol home-grown.21,710,881 13,222,136 18,281,013 18.714,033
Total....ccooeeoenennee, 94,358,691 83,859,810 91,936,270 85,806,503
i 1896-7. 1895-0. 1894-5. 1893-4.
Aver.prioe wheat,week.27s. Od. 25a. Id. 20s. 2d, 23a. 10d
Average prloe, season..28a. 9d. 25s. Id 20a. 0d. 25s. 8d.
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The following shows the Quantities of wheat, flour and
maize afloat to the United Kingdom :

This week.  Last week. 1896. 1895.
Wheat.............. grs... 910.000 1,018,000 1,985,000 3,555,000
Flour, equal togra... 155,000 172.000 200,000 8,000
Malié.............. in... 465’000 490.000 490,000 413,000

English Financial .TlarUel*—Per Cable.

The daily dosing quotations for securities, &o0. at London
are reported by oable as follows for the week ending July 9:

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, perounce.....d. 27»is 2/9,6 2798 2796 27116 27116
Conso e ne 2% p.ote. ]12— 1128 112% 112l| 11211,6 112%’
W 0 p 2il,e 112% 112103 1129 112% 112116

Fr ch renteefln Parle tr 04 07% 104-15 Ol O7I9 104- 05 01-17% 104-20

Atoh. Top. & Santa 12% 12% 1 12% 12*4 12% 12%
Do do prel 25% e 25 2430 25 2-J%
Canadian Paolflo.......... 668 664 65% 65 65%  66%
Chesal eake A Ohio...... 8 i 17% 17% 17% 130
Ohio. MI'w. A 8t. Paul 83% 85 gg* %Z‘i 852{40 ggg/b
Denv. A Rio Or.,prel.. 44q ........ 1 (]
Erie, common.. P 15q 1478 1 145q 14% 14% 14%
let preferred 34% 31% ! 34 33H 34 34
Ilinois Central .. 99% 99% 99H  98% 99 99
Lake Sho 178 76% 176% 176%
Lomsvnle A Nashville. 5224 51*4 50% 50% 51% 50%
Mexican Central, 4s.. 2 71% 1% 71%
Mo Kan feTex., com 1330 ........... 1 13 1330 13%
N. Y. Cenl'l A Hudson. 105 104% 105 104% 104% 104%
N. Y. Ontario A West'n 15%  ........... 1 15% 15% 15% 15
Norfolk A .Vest'll, pref. 30 29% 29 29%  29%
No. Pao. pref., tr. reots. 41% 41%  40% 41% 41
Pennsylvanla ............... 547 54% 54% 54% 54%  54%
Phlla. A Read., per Bh.. 1130 11% L1 10% 11% 10%
South’n Railway, com.. 9=8 ... 9% 9 9% 8ai
Preferred 30% 29% 29 29%  29%
Union Puclilo .. 658 6% 6% 6% 6
Wabash, preferred....... 15% 15 1479 15% 14%

Commercial anti 1"tsoeXlaacuxts Hews

THE CHRONICLE.

[VOL, LX V.

Vatvonut Bank Notes—
Amount outstanding Jane 1,1897,
Amountissued daring June
Amountretired during Jane..

$231,790,151
$927,110
434,025

1,361,135
$231,356,126

Amount outstanding July 1,1897*__

Legal Tender Notes—
Amount on deposit to redeem national bank

dotes June 1,1897........cc.ceeuern + $24,650,771
Amount deposned during June. $1,386,152
Ain'treissued and bank notes retired in June 1,371,135 15,017
Amount on deposit to redeem national
bank notes July 1,1897......cccccecvvurnnen. $24,665,788

«Circulation of National Gold Banks, not Included in above, $85,560
According to the above the amount of legal tenders on
deposit July 1 with the Treasurer of the United States to
redeem national bank notes was $24,665,788. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:

Deposits by— Mar. 1. Apr. 1. May 1. June 1. July 1.
$ $ $ $ $
Insolv'ntbks. 1,026,652 1,184.253 1,129,394 1,344,479 1,394,962
IF_QIqmd g bks. 4,681,430 4,825,026 4.852/970 4.858.243 5.216.306
ea'o’

nde,
seto 1874 17,526,463 17,931,913 18,051,331 18,448,049 18,054,520

Total....... 23,234,545 23,941.192 24,033,695 24,650,771 24,665,783

*Act of June 20, 1874, and July 12,1882.

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on June 30 :

1 8. Bonds Held Jane 30,1897, to Secure—
Description of Bonds.

Public Deposits Bank. Total HeUt
National Banks.—The following information regarding in Banks. Oiroutation.
national banks is from the Treasury Department: Currency 6s, Pac. HR... $375,000 $8,wB7,000  $9,212,000
national banks organized. 585,000 15,72 3,350 16,313,350
5075. The3 Nagontal BB%nkSOf Ashta(tj)ulﬁ Ohio (oanital, $100,008)er ofcs., funded 1907.. 12,105,000 150,903,750 163,008,750
-, Presiden eymour, Cashier. 2,580,000 32,833,550 35,413,550
5076. eofj:,%ﬁ'g/rg‘yat'p‘,’;‘ei', o _?f__':ogé,“fp irt. Indiana (oapital, $2)300 - oo funded 1891.. 1285500 22,168,900  23.454.400
5077. —The Nazareth Natlonal Bink, Nazareth Penns Ivania (oapital,
$50,000). Jagob H. Hdt, President; Ma k r. Swartz, hiearital rora $16,930,500  $230,471,550 $247,402,050
5078. —The National Bank of Dallas, Texas, (capital, $100 ,000), E. If,

Reardon, President; H. E. Hamilton, Cashier.

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for tbe month of June, From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the fiscal
years 1896-97 and 1895-96

receipts (000s omitted).

1896-97. 1895-%6.

. i  HBK .
Cut- Inter’, 3# MsCl [otg], Cus- Inter <pagp Misc| Total.

tom*. Retfur = Freed toms. Revue Fund. Frees

$ t 1 t t % * $ t $

July.... 12157 14303 370 2509 2039 14077 1288 142 20% 20251
Aon... 1230 11901 23 1271 25585 150%0r 12172 350 1142 03B
Sept— 11374 11079 00 1531 24050 14654 12200 m 030 28020
Oct.... 11,251 13476 80 253 27,353 14347 13701 487 1010 30208
Nov— 9930 18106 988 2175 20168 11455 13040 (B0 1491 26590
Dec. 10779 13199 1222 1830 27,0801 12169 12751 302 130 20061
Jan..... 11,091 10025 3000 2719 274411 17375 11176 433 2391 31375
Feb.... 11587 10888 3201 2150 27.826 13906 10807 992 1340 27,051
March.. 2283% 11920 1748 1458 37900 13344 115% 84 1161 26382
April... 24538 11/20 1242 1910 39200 11,210 11202 178 2,083 34,79
May.... 10885 10073 2202 2239 31999, 10950 11550 235 2144 24879
June. 21560 1237 1323 2137 37.907m 11352 13352 1,314 3090 29108

12 rom 170,316 110241 15,450)34,627 302,031 100,534 140,508
DISBDRSBIVBNTR (0008 omitted.)

5906 19,147 32,15

1896-97. 1395-90.

o p» P In NEK Toal Ordic Pen- E‘ sotal

-~ ‘g sions. terest FunB nary. sions. terest ng ota

$ « 1 $ 1 t $ t 1~
July..m 22277 1310J 6.710 783 42871 18485 12,755 7,308 974 39,522
Anir.. 20308 12,396 2938 482 30,184 18437 12302 1,840 047 33,235
8ept.... 14071 11480 423 459 27,030 13,310 10,708 296 935 25255
Oct..... 18.6-8 10,346 5,033 401 34.428 17,434 11891 6,168 599 35092
Nov. 16.885 13.179 3,107 888 34,110 12865 12,235 2,099 1,099 28,299
Dec. 11,894 11,431 487 800 24,702 14.125 11307 822 919 20,733
Jan..... 12.904 10,642 6,705 885 31,150 15423 9,907 0.905 1.119 33,491
Feb... 12030 13208 2,958 1,108 29,904 12104 12,317 2,208 1,103 27,852
March, 14580 12107 457 1170 28389 14.802 11710 072 912 28,180
April.. 15707 10701 5002 914 82,087 13,780 10,078 5141 094 29,083
May... 13642 12.3>4 3,074 1733 30.813 12,803 12.8)4 2,82 1,115 29,542
June... 12751 10,089 145 1.324 21,259 13,087 11,300 453 1,110 20.564
12 M. 180.90% 141.05" 37.780 11.084 370,902 177.411 139.434 35.880 11.225303456

Changes in Legal Tenders and National Bank Notes to
July 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes June 1, together with the amounts outstanding
July 1, and the increase or decrease during the month ;
also the changes in legal tenders held for the redemption of

nk notes up to July 1

Coinage by United States Mints,—The following state-
ment, kindly furnished us by the Director of the Mint, shews
the coinage at the mints of the United States during the month
of June and for the six months of 1897.

. June. Six Months 1897.
Denominations. i
Pieces. Value. Pieces. Value.
$ $

80,764 1,615,280 1,884,973 37,699,460

48,513 5,130 630,481 6,304,810

18 90 618 275 3,091,375

19 47 10,629 26,572

Totalgold........... 129,314 2,100,547 3,144,358 47,122,217

Standard dollars__ 1,475,101 1,475,101 8,827,351 8,827,351

Halfdollars............ 1,129 115,564 825,3 12,689

uarter dollars....... 720,101 180,025 2,319,168 579,792

iMesS....c.covvvceenn, 860,634 86,064 2,741,728 274,173

Total silver.......... 3,286,965 1,856,754 14,713,626 10,094,005

Five cents . 2,816,968 140,849 8,143,681 407,184

One cent............ . 3,420,322 34,203 21,069,293 210,693

Total minor.......... 6,237,290 175,052 29,212,974 617,877

Total oolnage___ 9,653,569 4,132,353 47,070,958 57,834,099

In addition to the domes'.ii coinage there were coined
during the month of June, 1897, $305,liJ for the Government
of San Domingo.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
July 1 and for the weekending for general merchandise
July 2; also totals since the beginning of the first week in
January.

foreign imports at new York.

For week. 1897. 1896. 1895. 1894.
Dry goods...... $3,905,970 $1,683,322 $2,283,453  $1,121,097
Den'T mer'dise 7,305,516 6,502,866 5,239,284 6.718,338

Total........ $11,211,486  $8,186,183 $7,522,737 $7,839,435

Since Jan. 1.

Dry goods...... $78,294,012 $60,146,146 $73,065,260 $41,165,514
Gen'I mer'dise 206,489,276 181,351,864; 184,585,400 173,236,055

Total 26 weeks $284,783,288 $241,493,010 $258,250,660 $214,401,569

The following is a statement of the exports (exclusive of
specie) from the port of Naw York to foreign parts for the
week ending July 5 and from Jmuirv 1toditi:

EXPORTS FROM NEW FORK FOR TUB WEEK.
1897. 1896. 1895. 1894.

For the week.. $5,407,221, $7,339,063 $1,899,937 $6,388,536
Prev. reported 199,615,959 186,810, 109 165,833,62 4 180,355,228

Total 26 weeks $205,023,180$194.179,172 $170,738,561 $186,743,761
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The following table shows the exports and imports of specie
at the port of New York for the week ending July 8 and
since January 1, 1897, and for the corresponding periods in
1898 and 1893:

BXronrs axd oipokts of specie at new yobs.

Exports. Imports.

Week. SinceJan.l.]  Week. SinceJan.l.

Oreat Britain......... $979,660 10 $112,616
11,469,938

10,530,000 10

7,227 $35,532 1,216,413

30. 2,970
148,065 24,533, 349,435
All;other countries. 750,200 -1 164,540

- $24,345,120

Total 1897 $
1,262,625 42,128. 711

Total 1S96

$63,477 $1,914,799
89,234 . 16,594,251

Total 1895 138,300 34,580,542 125,0001 21,510,452
Exports. Imports.
Silver. . .
Week. SinceJan. 1. Week. SinceJan, 1.
$782,640 $22,743,905 [ $51,661
638, ,320
5,750 1,151
193,2231 32,565 137,029
500 53,974
South America....... 125,542 5,779 505,565
Ail other countries. 1,098 500 26,190
Total 1897........ $783,083 $23,708,118 $92,718 $1,398,875
Total 1898 366,500 25,388.281 66,199 13 1
Total 1895 993,325 18,061,202 68,879 922.072
Breadalatfn Figure* Brought From Page 77.—The

statements below are prepared by us from the figures of the
New York Produce Exchange. The receipts at Western lake
and river ports for the week ending Julv 3, and since Aug.
1, for each of the last three years, have Seen as follows :

Receipts at—  Flour. ITVat. Cbhm. Oats. Barley. fly*.
Bile.100ths Bush 001bs BushJMb* jBush.im* Bush,mbs Bu.56 Ibs.
Chicago ..... 38564 80,800 1808000 3114.006 7490 20,000
Milwaukee 44,850 137.400 12,660 19900 197,900 11,095
Duluth ...... 128150 343553 1548 136.045 S3.205 12,736
Minneapolis- 148 708,500 5,950 253500
62,771 100,038 8,000 7.358
194*0 Iflgs60 13,740
Cleveland ... 1.063 150,800 16,010 07,£43
St. Louis . .. 25203 75,846 100,646 760 2,10
Peoria....... . X 6,500 257,400 300.700 4,300 600
Kansas CUy* 62,000 115010 20,000
Tot wWk*07. 2235  1528W«  e.see.ot: 8168477  30036S  ts.tra
Same w*.»S. 181,188 1,0422238 2,000,205 8.083,198 100,<28 57,511
Same wWk*0S. 131,241 m.i*s 724087 2182976 70100 23768
StrtesAug 1,
1800-07... .. 10.011,700 164IMUGM 154,423,615 167,406.731 2840d840] 7.020.592
1806-00, BUSI,: 83 I19b&f7jm its.m6jsye 143723043 38900217 395 33
[ =1 U. 40MSS 141.340,/00 77.080,057 04.6kL306 31273994 2.600.165

The receipts of flour and grain at the seaboard ports for the
week ended July 3, 1897, follows :

flour,  TV7uc*, com. Qat*. Barley. Rye.
Reog)gt’*at— M, bush. bush. bush. bush.
New York....... ¥7.067 462,260 1,001.160 153.300 19,025
44,067 135621  843.004
Montreal ... 23112 127840 868.154 217,625 L'-00 4.250
Philadelphia . tiM 1 21583 151,076  108.490
Irt.468  4-2421 66*811 21,630
Richmond 2 634 0,690 221 #%31
New Orleans*.... t'l 16.032
Newport News... 42 000 77.000 38.000
Total week 1£00791  192.300 24305
Week IHW. 237,7%1 1,032,618 ¥01,708 1171,006  60.3*3 Ira

* Receipt* do not include grain pausing through New Orlean* for foreign
port# on through bill# of lading.

Total receipts at porta from Jan. 1to July 3 compare as
follows for four years :

Receipts of— 1007. 1876. 1895. 1904.
n.jiir..... - **bbls. 8.045,315 6.4(7,731 7.88,130 0.890,1*8
Wheat. 21,400,512 22.aS7.2{38 15.110.490 15.3*0,037
com. s : 96,020,600 S.50M06 10.128,445 20,757,713

36*848,544 &h 114,436 10,231*871 17.531.941

0.412,715 4,082.712 ,416,190 1,604.569

4.233.540 1,104,577 76,290 141,835

Total grain..... * 166,829,037 06,885'130 65.061JS85 64,375,905

The exports from the several seaboard ports for the week
ending July 3, 1897, are shown in the annexed statement:

at, X Flour ms @ﬁ Peas. Barle
Expor\t(’*fiom— 779LJI2qu 7 ]% t 0@56]70 b 0215 blilési{]séﬁ bus&%
ow ori 3 ,
Bouton. ... *@JA’% 18786 253.255 ’ 423
I|Iade| hia 7,901 -
timore. . 21522 50330  60.000
NewOrIean 1.066 190 AN
SewpriNews . 7700 43 30
Montreal ..... 287,818 125,163 % 207,390 101,191 '
WA, 215639 157253 60215 1157 177,690
1,2004'7 195,717 1683726 7ra9l /7.

The destination of these exports for the week and since
September 1, 1893, is as below.

~

mr.——— — Wheal.-— vy

pronf * 14vi tf$nes Heat. Week  Since ftevf. ' Week  Since Mt e

rinc Julv3 JiUyz. 1, 1806. July 3, 1135|d

bbiS. “bh's. trlkh. bush. hUSh,

Ooi ngdom i3 798 TOnITT 864,116 ' 1.611.695 73 626 910
hlgé\l nt...... 30. 92 469,001 10r7i».8vrt ~ 618.9:48 73,5U AWM
% Ag_ngnca . 20 «mS 009,501 68.117 8,9 i.07
&ntm Kl ., 27,10 SHETIil 23237  1.062.%37
Coi'tt, MI 243539 . . 7301465
Other Cl/untrie* 3. - - 4dVifo 1121225  94*000 1,847,0M

TqN 211,058 10,212,210 1.399.185 52,011,662 2,262*077 150,654 ,761
Total 1931712 1025H?QJ 1,47069 40,497.653 1,209*167 ~ 80,049,491
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The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, July 3, 1897, was as follows:

Wheat.

Com, Oats, Rye
In store at bush. bush bush bush. bush.
83B.000 1,621,000 2,262,000 418.000 65.000
65,000 155.000 8,000 20.000
30,000 50,000
564.000 350,000 702,000 203,000 298.000
4,025,000 7,502,000 1,871,000 503,666 *19,666
ibo.'o00 3,000 1,000 142,000 ' 92,666
1,175.006 17,000 413,000 672,666 248.000
219.000 471,000 42,d6o 07,666
' 26,666 24,000 7,000 20,600
70,000
84.000 303.000 87.000 0,666
V000 11,000 8000 1,000 1,000
338.000 1,109.000 102000 1,000
84.000 21,000
236.000 18,000 476*000 31,000 43,000
73.000 483,000 308.000 .
] . . 2000 35,000 i',066
Indianapolis 650 54,000
|K>usa City.. .000 172.000 120,000 0066
Bdtlmore. 5.000 793,000 170,000 69,000
Minneapolis. 95,000 150,000 10.000
10n Mississippi 2,000 G000
On Lakes......c.ccceevnes 1,573,000 ,500.000 138,666 235.000
On canal andriv 822,000 17,000 159,000 90.000
Total July 3.1807.17.583,000 1)(%%%888 8,218,000  2,250.000 1.157.000
Total June 26.1897.18.793,000 9.085. 2,292,000  1.202.000
Total Julv 4, 1800 47, 198.000 9. 103 000  8,548.000 1462000 818.000
Total July «. 1.-95 43.569.000 7811000 6.280.000 143% 70.000
Total July 7.189%4 54.116.000 5317 000 2,317, 221 92.000
City Railroad Secnrilies.—Brokers’ Quotations.
Bid. Ask. Bid. Ask,
At3an. Avo., B'fclya— A Bat'y—Stk. 153 160
Con. 5, it-. 1931 ,.AAQ *103 104 lst gold 55 1932..JitJ 115 1163a
Irapt. 51 sc. 1034 JAJ 7 80 *101 103
Bl'ccVSt-A i'ul 30 33 320 325
1stmorr..7a, 1900.JJU *106 108 ip. 1914.. 100 105
B'way A7th Avo.—Stock 201 203 *2d A <ir. tit, Fe —Stock 320 340
1.!rnort,1904-JAP *100 109 42d SC Man, St N.Av. 35 45
2d mort., $*, 1914.JkJ *109 112 1st mort, 69,1910.MA S *110 118
B*irr I»t.5 gn*r.t824 4110 UH 2d mort. income O«. J&J 66 09
2d 5». Lnt.i# rentT t00d *104 108  Kings <O. irac.—stock 45
Consol. 5s. im 4120 iLex. Are A Pav.Ferry 5n 118*3 113*6
Brooklyn C ty Stock 188 18074 Metropolltan Traction... 109 110
Con*oL 5 J*t4 ~>h 117 INassau Eieo, 6s, 1944.. 93 9%
Bklvn. Ore **t n 53 HH8 108  N.Y. AQueens C0.55.1940
BkrnQ'n* Co.AHub, lat 1(2 103\61 Sioinwnylst 0s,22JAJ 113 115
BKkI'nC.A Newt'wo—5;k 1 eNinth Avénue—Stock- 160 170
5% 1939......;iriieiens na  Second Avenno—Stook.. 130 133
Brooklyn Rapid Transit. 29\ 29*4  1stmort,5",1909.MAN 108 109
5s, 1045............... AA 80 804 Debentures*, 1000M»tJ 102 105
Omrai Cro-~towo—8t 198 Sixth Avonwo-Stock.... 187 192
Ist H.. «p. 1922. MAN 1115 Third Avenue—Stock . 149h 151
Cen. PK.N_A K.RIr*—Stk 100 171 1stmort.6a, 1937..JA) 122
Consol. 7* 1902..JJkH 112 115 Twenty Thlru St—Btock 300
118*5 119 Deb. 0s. 1903.. 103
Chrlufp'rA 10th St—Stk 155 160 103
1st toort., 1SB8...AAO 101 104
I And accrued interest.
fas Securities —Brokers’ Quotations.
OA8 COMPANIES. Ulil. A»k- GAS COMPANIES. Bid. Ask,
Bklyo Union Urn-Stock. 109 Ilo") PeoFIes (Jersey Clty) 160 170
nd.. ‘Ua> lliamsburg let 0 1021*
ContnU 195 [T : Pulton Municipal Oa 105
Chosumetw (Jersey Clty 80 Equitabl .. 223 225
Bondi* ...l 103 unds. 103 105
Jersey City Jc Hoboken.. 185 195 st Paul........... 45 52
Metropolitan—Bonds, 105 ........ 1 Bonds, 5s. 70 77
Mutual iN.Y.i ..... 247  Slant art! pref.. 117 120
Common. no*-, m s
99 188

Auction Sales.—Among other securities the following, not
regularly dealt In at the Beard, were recently sold at auction:

By Messrs. Adrian U. Muller & Son,:

Shares.
80 D. Appleton Manat‘* Co

$500 Metrogolltan Gas ng
er sh, 6a, 1901 105*2 & Int.
10 23d Ward Bank of N .100 $5, 000 Nassau ETec. RK. Co.
1 Hanover Mat'! Bank...... 330 R T N
33 Oriental Bank............... 05

By Messrs. R. V. Harnett & Co.:

40 Consolidated Electric Light Co.. 17
5,000 Rhode island & Western RR $5
3,005 Providence Ponagonaett A Bprlngffeld RR.. $5

Bunk*mj and “~tnauctal

Trask
BANKERS,
27 * 29 PINE STRIdIT, .

05 State Street, AIVany
INVESTMENT SECURITIES.

Spencer & Co.,

iEW YORK,

Qbobgb Barci.at Moffat. Alexander Sl. White, Jb.
Mo FfFFfFat & W hite,
BANKERS,

No. 1 NASSAU sTBKIIiT, NEW YORK.
INVESTMENT SECURITIES.



bankers’ (fructtc.

divide ND &

Books closed.

Saint of Company. i CF:eenrt, (Days inclusive.)
Kullrnail. (Steam.

Burl. Ceil, Ubi> A(N ) 2 Aug. 2iJuly 1Gto Ang. 1
Central of N. J. (gim [) .1 éu . 12'3U|y 16 tg JLLH%// 2(13
Mine Bill A'Schuylkill Haven... 3 uly 297
Rio Grande Waste)llrln Profe....... 4*  Aug. 11July 21 to Aug. 16

street Hallwa
Brooklyn (N. Y.) City (quar.) ... 2% July 15July 11 to July 15
Cleveland (O.) Electflo (quar,)... % July 5July 1toJuly 3
Coney Islaml'A Brooklyn (quar) 1% July 1June 25 t0 June 3
Crescent City (New Orleans) 3t July 10---------10 ---------ee-
Hartford (Conn.) Street... e 3 July  1f--—---—-to -
Holyoke (Mass.) Street... 4 July _1duly 1 t0 July 9
Kings County Tract. (Brooklyn) 1 July 26]July 15 to July 26
New Orleans City A Bake.......... 4(  July 10July 1 t0 July 10
Northampton (Mass.) Street....... 4 July  1-—"—1t0 -—mivmes

PlIrs tiiNtirance.
Citizens 3H On dem. to
Commonwealth 3 July 6 to

.............. 5 On“dem. to
Umted States.. 4 On dem. to

tifsee Hitneon n. .
Cent. A S. A. Telcg. (quar.)..---- 1% Ju'y 7July 1toJduly 7
H. B. Clatlin com. (quar.) 1% July 15July 9 to July 15
1st pref. (quar) 1%) Aug. H

pref. (quar ) 1*3S
Mexman Te 8raph (quar 2% July
Mutual Fuel Gas Chic. (quar.y... 1% July
N.Y. A Pa. Tclep ATeles, (quar.) 1® July

* Payable in preferred stock at par. |Payable to minority stock-

holders.
WALL STREET, FRIDAY, JULY i), 189J-5 P M.

The Mo ey M rket and Financial Situation.—The usual
mid-summer holiday conditions have prevailed this week in
W all Street, ami the result is a reduced volume of business,
with some weakening of security prices at the Stock Ex-
change. This result might also be natural in view of the
advance in values which was noted last month, and when
all the circumstances are taken into consideration it is not
strange that representatives of investment interests are
out of the market for the moment.

A new feature affecting many railway and other interests
is the miners7 strike in the bituminous coal regions. Itis
to be hoped that the matter will be adjusted before the
strike becomes general and proves a hindrance to the new
prosperity which seems likely to develop in the near future.

The foreign exchange market has become inactive and
the tendency was to lower rates during the early part of the
week, hut it has grown firmer towards the close. Gold ex-
ports have ceased for the time being and recent purchases
of grain for export indicate a future source of supply for

- foreign-exchange.

It is reported that progress is being made with the tariff
bill now in the hands of a conference committee, and the
prospects are good that it will soon become alaw. The
money market has been exceptionally dull and the lowest
rates of the season have prevailed

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1to 1% per cent. To-day's rateson call were 1
to 1'4 per cent. Prime commercial paper is quoted at 3% to
4 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £100,751 and the percentage

of reserve to liabilities was 49-37 against 44'30 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 10,425,000 francs in gold and
a decrease of 3.950.000 francs in silver.

The New York City Clearing-House banks in their state-
ment. of July 3 showed a decrease in the reserve held of
$5,882,060 and a surplus over the required reserve of $41.-
384,875, against $49,239,150 the previous week.

1897. Differen'sfr'm 1896. 1895.
July 3. trev. week. July 3. July 6.
$ g 3
Capital................. 59,022,700 00.622,700 G2/we-,700
Surplus 1700 72,302.700

71.-30,900 74.075.
Loans & disc'nta. 532.707.900 111.11,026,300 476,199,300 513.604,700
Circulation.......... 13, Dec._ 89, 14.556.900 13,134,000
604,983,700 Inc 17,889,100 499,046,900 569.873.200
90,496,600 Inc. ' 96,400 .01.366, 64,496,500
" 102,134.200 Dec. 5,978,400 83.223.700 110.145.300
192.630,800 Deo.5,882,000 145,090,000 174,642,000
151,245,925 Inc.1,972,275 124, 761 725 142.468.300

Surplus reserve 41,384,875 Doc.7,854.275 20,328,275 32,173,700

Reserve held......
Legal reserve___

Foreign Exchange.—The market for foreign exchange
has been dull, the demand exceptionally light, and quota-
tions are without material change.

To-day's actual rates of exchange were as follows:
ers’ sixty days’' sterling, 480@4 86% ; demand,
4 87% ; cables, 487%@4 81%.

Bank-
487®
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Posted rates of leading bankers follow :

July 9. Sixty days. Demand.

Piirae bankers’ sterling bills on London. 4 86%®4 87 4 88

4 8512®4 85%

Documentary commercial.. 4 8

®4 85% .
Paris bankers’ (Ifrancs .5 IGi%*—5 1678 515*V5 14i5ie
Amsterdam (guilders) bankers 40%®40316 405 fi®403e
Frankfortor Bremen (reiclimarks) b'kers 953,6®95% 9551t®I5IVft

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling par; Charleston, buying par,
selling Xi premium; New Orleans, bank, $1 00 premium;
commercial, $1 00 discount; Chicago, 30c. per $1,000 pre
mium; St. Louis, par@25c. per $1,000 premium.

St t s Bonds.—Government bonds dull. Sales at
the Board are limited to $14,000 4s, coup., 1907. at 112";
$2,500 4s, reg., 1907, at 111 ; $1,000 4s, coup., 1925, at 125;
$500 4s, reg., 1925, at 1257, and $5,000 os, coup., at 114%.
The following are the closing quotations:

Unite.'

Jul Jul Jul Jul July
3.y 5.y 0.y 7.y 8.

Periods.

. * 96% 96b!  96*2

. Q,-Jan. *111% 111% 1115fl

. 0Q.-Jan *112% h 112% 112ie

. Q.- Feb. *12nift 125% 1251s,

. Q.-Feb. *125% 125% 125 !
. q.-Feb. *1145ft *114% #11458! *1145ft
. %.-Feb '114% *11458;* 1145 114%
‘ey, '98. .J. & J.*101% s *101%, 40113* *10112
curcy,'99...reg. J. A *104% *10442 10412 *10412
Cher.11898.reg. March. *101% *101% 101% *101%
Clier.) 1899.reg, March. *101% *101% 101% 101% *101%

*This is the price bid at the morning board no sale was made.
I Uniied States Sub-Treasury,—'The following table snows

, the daily receipts and payments at the Sub-Treasury :

Balances
Date. Receipts.  Payments. Coin. <oin Cert's. Currency.
g i i 8
July g, 5,750,362 8,748,543 153.515,089 2,240,663 64,208,617
“ 6 2,431,422 3,021,654 153,505,824 2,234,599 63,633,714
“ 7 74437701 8.2«w*12 153,457°41 2,216,731 62.874.067
« 8 27228390 2,350,135 153,460,516 2.006,174 62.961.304
“« 9 3483218 7,786,878 1.-3,424,518 1,848,533 58.851,283
Total.. 21,337,096 30,175,322 ................ Lo

Coii s.-Following are the current quotations in gold for

coirs:

Sovereigns.......... $1 88 91 Fine Silver bars.. — 60%® — 61%
Napoleons.. 387 ® 390 Five francs.......... —94 ®—96

X X Reiclimarlis. 4 78 ® 4 32 Mexican dollars.. —47iie® —48%
25 Pesetas........... 478 ® 480 Peruvian sols  —42 ® —43%
Stian. Doubloons.15 50 ®15 70 English silver__ 486 @ 490
Mex. Doubloons.15 50 ‘w15 70 .trade dollars —60 © 75

Fine gold bars.... par @ % prem.

State and Railroad Bonds.—Sales of State bonds at the
Board include $18,000 Tennessee settlement 3s at 82% to 83,
$36,000 Virginia fund, debt 2-3s of 1991 at 64 and $54,000
Virginia deferred trustreceipts, stamped, at 4.

In the market for railroad bonds the volume of business
has been more limited than of late and confined chiefly to
the speculative issues. The investment demand is largely
suspended, and quotations in the active list are fractionally
lower in mostcases. Among the exceptional features New
York Susquehanna & Western general moi'tgage os and
Brooklyn Rapid Transit 5s have advanced 4 per cent and 1%
per cent respectively within the week. In addition to the
above named the active list includes Atchison, Chesapeake
& Ohio, Burlington & Quincy, Rock Island, Colorado Mid-
land, Louisville & Nashville, Missouri Kansas & Texas,
Mobile & Ohio, Northern Pacific, Oregon Short Line, Oregon
Improvement, Reading, Rio Grande Western, San Antonio
& Aransas Pass, Southern Railway, Texas & Pacific, Wa-
bash and West Shore bonds.

Railroad and Miscellaneous Stocks.—Except for a firm
tone which prevailed during a part of Wednesday and to-
day, the stock market has for the most part been dull and
narrow since the opening of business on Tuesday. The
weather has not been conducive to activity and apparently
by force of circumstances the course of business has drifted.
As usual under such conditions, the tendency has been to
weakness, and with a few exceptions the active list has de-
clined an average of nearly 1 point from the close last week.
Commission house business, w-hich has been a prominent
feature of the market during recent weeks, has become
considerably reduced, and the representatives of prominent
financial interests are not conspicuous in the daily trans-
actions. The grangers have been relatively strong, although
in some cases they have suffered a fractional decline, North
West. and Omaha being the exceptions. A few of the hitherto
inactive stocks have been exceptionally strong, including
Minneapolis & St. Louis, Chicago Great Western and Des
Moines and Fort Dodge. The advance in these shares
is from 2% to nearly 5 points.

The miscellaneous list has been generally dull and narrow.
Except a decline of from about | to 2 points in American
Tobacco, Tenn. Coal Iron & Railway, Western Union and
United States Leather preferred, and an advance of in
Pacific Mail, changes are unimportant.



THE

July 10, 1897.)

CHRONICLE. Hi

NEW YOKE STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 9, and since JAN. 1, 1897.

HIGHEST AND LOWEST PRICES.

Sales of; Range for year 1897,

[05# basis of roo- tiarclo it.

Saturday Monday, Tuesday, Wednesday Thursday, Friday,
July 3 July 6. July 6. July 7 July 8. July Lowest. Highest.
etlve KR, Stock*.
B 1323 12% 12% 8§12% 1299 12 12% 12% 12% Atchlson Topeka ASimlaFe. 2,706 99 Apr. 19 13 June 28
24*9  24% 23-/g 24% 23% 24%, 24 24% 23% 24%L Do pref 13,075 17  Apr. 19 25% Jan. 30
io*9 io 10% 10% 10%4 10%: 9% 10 9% 9%iBaltimore & Ohio..... ............ s 9% June 4 18 Jan. 8
2875 300% *29% gg% *%%g;o gg%! 29% 30% o 183*Jan. 7 30% July 3
0, 0,

*gg% 88%! gg% 49% 490/?) 49% 49% 49% Canada Souther 220//2 %%r %g g‘l“)//z ﬂ/luelly. l?
34*s  84% 82% 84% 84 85%' 83V 84% Central of New Jersey 16,567 May 24 1034 Jan. 19
<0 10 9 9 *8% 9% 3% 88>|Central Pacific......... 20 7% A 15 Jan. 5
17% 17% 17% 17%9; 17  17% ]5X51367g 1I5'I3"|a((::P]esapeglfot\ef‘E Ohio. 3,792 5 s 15% ar 29 §18% Mar. 15

.. ioago on.. 150 May 24 §170 Mar. 1
83% 83% 85 83 82*4 83%; 3 ®s 81% 82% JChlcaggo Burlington 71,510 "69% Jany 5785 June?29
«37 45 *1-88 1’64(!)3/\ I*ll?)Z) lﬁgo/l 3;;9 Ié)%f' *...9.9.. 168(y Chica o & Eastern niinois.. i 374 June 7 45 Mar 13

*100 100% o] = ] - 0 pre 101 ne 26
83% ° 82% 83% 82% 84% 83- 843s 83ls 83%!Chica o MllwaukeeASt Paul 118,608 694 r 19 84% July 8

§139% 139V 139=8 139% $13938 140  139% 139% 139% 1S9% pref 711 130% May 6 139% June 29
110% 117 116 116*3 ,116 117% 117% 118% 116% 117%Chica o A Northwestern,. 11,580 101% Apr. 19 118% June 25

) 160* 166 161 161 pre f 200 153 Jan. June 25

73% 74% 73% 73V 73*s 74% 7 74% 73  74% Chlcago Rock Island APaoific  19,102] 60% Apr. 19 76%June2«

63% 64 *1%41 147 1%,*3 1217%% _1%/0 1%*11*13%/0 64 IlIChlca o St. Paul Minn. ApOn 15,647 o 31; JJan 1821125 JJunggQ
144 14/ w146 149 =*146 ......1 Do pref.  ——— une

24 24% 623:1‘07/5 64¥$ 24% 24%: 25% 24% 25% Clere. Clnoln Chic. ASt. L.. 4,725 21% June 1 33% Mar. 17

el 80 Ma 6

2% 3 W 5 2V 5 g X% 2% Bolunl]DbUS HookingVal. ereofl 500, /1% Apr- 30 1 Jan 8

’ " loi P° tAYa pret, ... 46 Jan. 21

1093t 110 109% 110 no" 110% ” 2,606 990/ l 121% Jan. 6

' 157 % 15*% 157 ‘155 150" *155% 1563* 1'.6% 150% DelawarelLackawanna*'West '200 146‘%? l\/Pay 20 1580/8 July

11%4; 10% 11% *104 11 Denver a Rio Grande........ L . 9% Apr. 20] 12% Jan. 19

13 43 42% 43% =42% 43% 42% -I% *42 43 . Do prer. 300 36 Apr 20 43% Feb. 1

14*s  14% 14% 14% 814% 14% %121 ?1,1%//0 %g% :I%ng/o Erie Dolst _prer BGSOJ l% Aprr 115) el’gg/m :]]gg. %g
) C e \ b .

........ ! . *18% 19%U =19% 19% Do 2d pret ay 24 21 Jan. 15

«20 25 20 25 20 25 i*20 25 *20 25 Evansville A Terre Haute June 8,824% Feb. 13

*120 125 ! =120 125 ‘];20 125 '120 125 <120 125 Northern, pref............. 1 120 Jan. 16 122 Feb. 5
*17% 98% «9SV 97V *96% 97%' 97% 97%; 9/1® 97% ItliuolsOentral 720 “91% Apr. 19i 98% June 28

5° 28 30 V30" 4gx A T e lowaGentral fi 180 23 e s 28 Jure I3

*28 0 0 ref.i une une

L 2 BB e e B o posergeavesom 0 0 a4 dgen o

=66 6S » 1 - . 0 re r. an.

4 171 171 171% 171% 171% 171% 171 171 Jo*.= Shore A Mioh.Southerm 703 132 Jam. 2175 Jume 22
eto 45 40 45 45 %40 45 40 45 Long i.land 40 Junel0 55 Jan. 8
50% 60V 49*3 50 49% 50% 49% 50% 40% 50 IAU srlUeA Nashville"......... 9.830 40% Apr, 10, 52% Jan 19

*4 9104 90% 91% 90% 91% 90% MO% 89% 90% Manhattan Elevated,consol 17,965! 31% May 6 93 Mar, 2

109*4 109% 103 109 109 109% $1099* 109 85;i0s\ 109% Metropolitan Traetton. 36r 99% May 3 110% June 22

] 101 101 §100 100V M!&)IgunCentral, 1,240!' 90 Jan. 28101 June29

BEECOBOH e p & 8 MTEPASTREGL TR Bl el S
51% 230 52 5% i%o 63w 155 Bl S5 83 Do 2d ?)rreef \ 23401 46 Feb. 26: 53% July 7
13% 13% *1 13. % 12% 12% 12% 12% 12% MI**ourlK»n»*s A Texas.. 0! 10 Apr. 19' 14% Jan. 18
e B BR B RN 1 P s 510 d i b0 S
19% 19% ( b 5% b 19% o 6 Mlsaoorl Pacino............ . , an.

20" 21% *20 21 *10% 21 «19% 10% 21 Mobile AOhKi......" 1. June 3 530 3an. 13

. L Nashv.ChattannogaAStLouis ........ §7O 253871 June S

101 101% 101% 101% 1i00% ibi% 100% 101% 100% 102% New York Central a Hudson 12,191 92% feII 18 103% June 28

*12y 13V *Cl)g% %g% :‘%g 14 13% 13% <13 13% New \I(D%rkChloago A St, Louis 250 11 Feb. ll 14% Mar. 15

- ¢ 0,

*(:3352) :733% *32 33 31 33 -g?% %g% 31 33 létﬁr?’;'! """" 07/UAIP'—r b. 1O gi% Mg H

173% 173%. @172 175 473 175 *172% m % - 72% 172 % New York New Haven A ftart 100 Itso Feb. ~ 2 8§178 Jan. 4
15 15 i 11V 14v 14V I14V sH> 14% *14% 14VNew YorkOnUrlo A Western, 440 12% Apr. 19! 15% Jan. 18
B0 o 0 o8h U R CH kA et Westion go (BN % 00

23 o 28V ref.i o Ma o Ju
ZJ;ZV 1 > *10*%« 12 *10% 12 «10% la ° 10 12 Norlolfc Western P 100 9 A r)./ 19 14% Mar. 11
«28% 5&)%' 28% 28% 2S% 28% 28*4 2a- 27% 27% Do pro 357 22% 5 30% .lime 11
o 0% Wdw Sk i B B Ol Ry Norp, [McldeBy.votingtrod. 803 [ Abr. 18 28 Reb 1d
« b b o « b ref 6 Jan. 6 .June

21 21 i 10 19 =*10 22 20 22 20 22 Ur RR ANav Co. vottricif*. -76 16 June 8 21% June23

§53 53 L6373 54 63% 53% *53 55 152% ? ref., vot trostetfs. 589, 37% Jan. 8 56% June 9

e F B e By 5. M 0 T peegidChaShoTASL L 2o B b g I a2l

- a . (4 . (] (] » .. = (] une €D.

21 22% 21% 21% 21% 22% 21*t 22 21% 21% Readlng Toting tr. ce rtlfs 24.375.116% Apr. 19 23%June 29
4B*a  47% 40 46% 46% 4(1% 45% 403 45% 45%i 1st pref voting tr. ecrtlfa’ 11,570 (38% Apr. 19 48 June 29

*20% 27 §20% 26y 27 27 2d pref., voting tr. eerclfs. '7001122% Apr. 19 28% June 29
megh6 20% 10 19h _'19 21 *18% 19V 20% Rio Grande Western 800! 1t% Juno 261 20% July 2

*118% u118% *118% 113% *118* «11SV........ Romo Watertown AOgdensbh. ... Mar. 88119 Jan. 18

3% 3% 4 *3% 80 '3 3% 3% 3%St. Jos. A Gd. lit, yot.tr. ctfs 100 3% June 14 3VJune25
3S% §38 38 S 4 39% 39% *38 89% Do Istpref.j 227 37% Juno 10 41% JunelS
10% 10*4 510% 10% *10 *10V 12 59V 10% Do . 2d pref.i 179 Juno 10 12% June 21
60 63 59 63  *59 03 59 63 | ™9 93 St.LouisAit AT.H,trrreot* ... §00% May Hi 62 .May 20
*5 5% 5 1 *5 5% 5% 5%: :»% 5%!StL.A SanFr., vot tr.ctfs.i 1,00+ 4 Apr. 199 6 Junell
i 1 Be iy iy Btk BB % NIE A U R TR

0 .
1% :é’:lsyt 9* S’X* go\// *%g//g %:/o 'gl‘://o gojo St. Lolsus Southwestern.......... gggl 31,0/ ﬁ r Ill ﬁ‘;ﬁ) :]]grr}i %g
% 8% (] (] ! ) r (
3% 8% 2 2 *%5b« 22% 22% % 22% StPaulAD alnth. 300 21 Ale?n s 22% June 16
=75 88 . r e

*118 125 ! *118 125 116 125 116 125 <110 125 St Paul Minn. AManltoga ..114 Japn 28118 Mar. 3

15*3 15% 15*4 15% 15% 15% 15 15%! 15 15% SouthernPacifioGo............... l 700 13% Jam 13! 15% Jan 18
9 9 ay _sv 8% 8% 0% 8% 58% 52% Southern votlng treat oertif. 2, 516 7 Apr. 19! Jam

29  20% 28y 29 28% 29v 28V 29 28% 28% Do pref., voting trust, eert. 7132 22% Apr 19 30% June29

|03/ 107 10% 10% 10A 10% 10% Texas A Paotflo 1,250, 8 Apr. June 28

15%  a% : 6% 6% 5% 6% 6 6% e 6 Union Paulno trust receipts.. 4,240 4% Apr. 19 10 Jan. 5

2 %: : 2 2% 2 2 0 2 <1V 2% Union Pacific Denver A Gulf. 302 IVP 211 2% Jan. O
*5% 6 5% 5% 5V 6 ! 8% n 5% 0 Wabash, 450 4% ar. 29 7% Jan. 10

«14% is «14% 15 14% 14% X4* uy 14% 14% pref. 775; 11% Apr. 19: 17% Jan. 18

33// Vv 1 : *370}/ »B *37()}' 518 oy 570 gg;g 5% Wheellng A Lake Erie.. " 100! 2(‘)1//uJAune 1%I 2g%J]am %
*3N0 S 1 © 5 (] 57 *30 pre ...... o Apr. ! an.
tsccllaneon* .Stocka.

*14 U%| S*13V 14%; *13% 14% 13% 13% 13%|Am« lesn Cotton Oil Co.. 000 9% May 28i 15 June 15
63% 63% ; 03 63 02% 02% *62% ' hﬁeo pro 504 52% Feb. 10 64 July 1
11 ik *10% 11% 11% n%,; 11 11% 11% 11% American Spirits Mfg Co 2,024 9% Apr. 23 14% Jan 9

T23%« 29% =29 30 20% 29/ 2H% 29 23% 29%] Do Tef. 956 20 5 34% Mar. 15

e tta LA 10 08 00 ey 8 1 e suser Reniel G on luti W 20 e

0 I (] (0} (1] (] (] 0 ref. 0 Jan. b June
*1(7)2% 6 1%?60/ 1ZIO 1(7)41'% 118 lU(73‘(‘)% 118 'Ig%% 16% Amerlljcan Tobacco Co.. : f. 449%% 18(7)% Felg If{ 179% ﬂune 2293
no - -| ref. , e une
11% 11%] 11% 12% 12% 1271 11% 12% ! 12 12%, Bay State G a-................. p ...... 10,100: 7% Apr. 17 15% June 25
93 942/0 93 03% 93% 94% 93% 94*b 92% 94% Chlca?OGae Co., certa. of dep. 29,470 73% Jan. 5 908/0 June 29
.lggo/ 107%, 165 108 166 160 166% 166% 164% 106 Consolidated Gas Com pany.. 2,012 138% Jan. 2 16814) JunelS
6 33% 33% 33% 33'h 34 33% %8% 33% 33% General Electrlo Co,....... .. 2,131 29% May 17 36% Feb. 2
29% 29% 28% 29% 20% 30%_ 29% J 30% 30%'N»t|0na| Lead CO..ceovvr e 3,425 21> Fell. 10 31% June 29
% o R T IS Gl ol A v S YR L
b; - 6 Nor merlcan 0..
30 30%, 59% 30% 30% 31%|] 30% 31% 30% 31 IPaolllL(Je Méll..t.t..t.l.....t. 22,455 24 Jan. 9 32 July 8
.................. ne Certttlcatea..

5107V 169 | <107 169 *167 189 ‘j§107 108  167% 167% Pupllman Palace Car Company 188 152 Jan. 2 169*3 June 29

=60% 60% *60% 00%! *00% 61 ... Sliver Bullion Certltloates_ " 60 June 65*4 Jan. 27
400 4% *% 4% *A% At3 A7t S%i 5% 5% Standard Rope A Twiue...... 1,192 3% June29 11%%Jan. 19
200 24 1 21% 23 2 23% 22M 23%; 22% Tennessee Coat Iron * RR... 21,459 17 May 20 31 Jan. 18

*6% 70\/} 5%:;/8 68% Sg% % *6% 68% 5*&;’/%) 575/\0/ Umteg States Leather Co ...... ) ﬂg 58*4 Xlay %% 62 y :]]gg. %g

00% SOVi 0] 60*4 0 , r. .

«12% 13 «129% 13 12% 12%; -uv 12% 811% 11% Unlted States Rubber Oo ....... 170 10 .Tune 3 25% Jan. 19

§58V 58%:; *57/% 59 87% 577~ 56% 57 50% 56% pro 350 55 Juue 3 76'gJan. 5
34 34% 83% 84% 837 94% 93% 84% 83% 84 Western Union Telegraph... 13.055 753* May 7 96V Mar. 17

The**? aj * bM and asked; no sale made

§Le™w snaa 100 snare*,

tR date* from LUtIOExm Exobaaife. April s
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STdOKkS.

July 9. Range dales) in 1897.

Inactive Stocks.

(X Indicates actual sales.)
July 9. Range (sales) in 1897.

[VOL, LXV

ijjucmvB btoSk*. > h . .
\Jlndicates unlisted. Bid. Ask. Lowest. Highest f Indicates unlisted. Bid. Ask.  Lowest. Highest.
Miscellaneous Stocks.
Railroad Stocks. *
1 177*%* Apr. Adams EXPress......... c.ceeeeenns 153 147* Feb. 155 Jan.
ﬁl]bnan rﬁol?nsquehanna ........ l100 178 1 178 Egg oo B American Bank Note Co H s
Preferred ) 22 Apr. 29 June Amerloan Coal............... 113 Apr. 125 Jan
Atlantic A Pacitic. 7100 Apr. * Jan American Express............. 109* Jan. 115 July
Boston AN, Y. Air Line pref..100 TM 107 102 I\/E;\r. 105 Jan. Amer. Tele raph ACabIe 100 190*! 85* Jan. 94 Jure
Buflalo Rochester A Plttsburg 100 20 16* May 20* Jan. Brooklyn Union -100 {109 85 Jan. 110* June
Preferred ".100 60 55 Feb. 55 Feb. Brunswick Com any .100 \ * * June *8 Jan.
Burl Cedar Rapids A Nor i00 65 75 68 Apr. 72 Feb. Chic.Juno. R Stock Yards.100 102* Mav 105&8 Apr.
Chicago Great Western.. 1688 78 3°%Juno 7*8July Colorado Coa & Iron Devel...100 * July 1* June
Olev. Lorain A Wheel. pref.... 100 J40 ... I 40 Feb. 40* Mar. Colorado Fuel A Iron. ...100 7 ] 15> Jure 27 Jan.
Cleveland A Pittsburg........ .50 164 170 161 Apr. 168* Jan. _Preferred 2100 75, Feb. 85 May
Dos MomesA Foi Dodge.. 112* 13V 7 Apr. 13*July Col. A Hook. Coal tr.rcts.a pd.100 3*1 5 3* June  4* Mar
red 100 63 ... 65 Jure 65 June Eommler(glalI Cfatlm\}le ..... . 100 166 1?(?52* '|\:/|§8/ 13(’372: %%y
................................. « U5y 03 AUl 3+ Fab onsol. Coal of Maryiand:
D%P&%ﬁ%d‘c’ﬂwe AAtlantio 111188 é*o 6* 60 May 8 Jan Corsolldated Ice.... 30 June 41’; July
Evansville A Terre Q.pref....,50 25 40 30 June 40%* Jan. _ Preferred.. 80 June 88*July
Flint A Pere Marquette 7 June 11* Mar. Detroit Gas.. . 20 . Jan. 25 Jan.
e ea 160 30, Mar- 3 Jone Edison Eleo: JJ]J_'"LL of N iy 1% 108+ ‘97 Feb. 106+ June
..................... 59, har A ol of Brookiyn: _
Qg&g (—:‘Bear)t/fsA pestern. 1(1J88 J‘:;‘(S) 50 s Erie Telegraf)h &Telephone 100 65 63* Apr. 67 Jan.
Deb. oertfs. 11000 4  4* 4 Apr. 5 Jan. |lllinois Steel..... ~100 34 39 29* Apr. 42 Jan
Keokuk A Des Mblnes 100 2 4 2 Feb. 3 Jan. Laclede Gas.. 100 126* 27 22 May 27* July
Preferred 100 12 15 12 Mar. 28* Jan. Preferred.. .100 182 70* Mar. 83* May
Keokuk A Western 7100 32 Feb. 32 Feb. Maryland Coal, pref.. ..100 40 60 40 July 50 May
Mexican Central............ ..100 9 9* 7V Apr. 9* July Michigan-Peninsular Oar Co.."100 12 Jan. 12 Jan.
Mexican National tr. otfa........100 _ tl* 1H Mar. 3% June  Preferred -100 42 May 52 Feb.
Morris A Essex........ .. 50 J166 162* June 167 Jan. Minnesota Iron.... 100 152 55 I\/P 55 July
New England..... .. 100 44 Mar. 44 Mar; National Linseed Qil Co.. .100 13* 15 ay 15 Jan.
N. Y. A Harlem. 50 310 295 Feb. 324 May National Starch Mfg. Co. 100 5* 3 May 5: June
N. Y. Lacs. AWestern.. ...100 119 Jan. 122_ Mar. New Central Coal.......... 100 4 7 4* May 5* June
Oregon Short L 100 }17* 107e Mar. 17BJuly Ontario Silver Mining.. 100 6* 7 67June 10* Jan.
Peoria DecaturA Evansville..100 * June  2*JFeb, Pennsylvania Coal. 50 320 340 Mar. 340 Mar.
Peoria A Eastern.............. 100 3 7 3* Feb. S Apr. Quicksilver Mining .100 1 2* 1* June l* Jan.
Pitts. Ft. W. A Cliio. guar........ 100 167 174 150 May 169*2 Mar. Preferred.............. .100 7 8 8 Apr. 11*Jan
Rensselaer A Saratoga......... 100 179* 177 May 185 Jan. Standard Gas, P ...100 110 111* 102 Jan. 118* July
Rio Grande Western pref .100 I1IsO 51 25 May 51 July Tennessee Coal & iron, pref 100 65 Apr. 70 Jan.
Toledo A Ohio Central.. ...100 Texas Pscifio Land Trust..-.-.100 6* 8 6 Apr. 7* June
Preferred......ccc.cc..... ..100 40 70 8. Express som=...-..-—.100 40 43 37 Feb. 41 Apr,
Wisconsin Cent. rot. tr. ctfs...100l iv. 2 1 June 2* Jan. WeIIs Fargo EXpress.............. 100 !105 97 Jan. 107 June
*No price Friday latest prloe this week. 1Actual sales
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS JULY 9
SECURITIES. Bid. !Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4to 5__ 1906 104 Missouri—Fund............ 1894-1895 Tennessee—®6s, old........ 1892-1898
- 104 6s, new bonds.......... 1892-8-1900
98 Funding act........... 1900 Do New series__ 1914
Currency funding 4s........... 1920 98 New bonds J&J .1892-1898 Compromise, 3-4-5-68..........1912
Arkansas—6s,fund,H0i.1899-1900 Chatham RR....... New settlement 3s.. 1913 83
Special tax, Class 1 . Redemption 4s... 1907
Consolidated 4s. ..1910 101 105 Do .1913
6s 1919 126 Penltentlary 4% ...1913
South Carolina—4*s, 20-40..1933 104 Yirginia funded debt, 2°3s_ 1991 63* 64*
New consols, Is................. 1914 96 6s, non-fund..........ccocereennne. 1888 6s, deferred t'st reo'ts, stamped. 3

New York City Bauk Statement for the week ending
July 3, 1897. TTE omit two ciphers (00) in all cases.

Banks.

(00b omitted.) Capital Surpl's Loans. Specie. Legate. Deposits.
Bank of New York $2 000 0 $1 941, O $13,300,0 $2 010 O $1,720,0 $13,330,0
Manhattan Co 2,152’5 "13.998.0 53790 19.010.0

1.054. 2 11.781.6 3.439.6 1.719.1 154624

2.089.9 95890 11760 1.229.0 8586.0
2.582.7 19.308.7 2,549,9 3,487,3 22599.1
6878 4.202.0 177.0 912.0 4.003.0
.605.9 39,2695 85254 3,760,5 46.823.4
1004 2.751.0 223.8 470.3 2.642.2
7.380.9 23,4554 4.256.6 4.579.2 24.636.0
843 4,054,3 970.1 7427 56234

Batchers ADrov'rs' ~300.0 1859 11695 1539 1354 11380
Me hanlcs’ & Trad's  400.0 2286 1.880.0 255.0 605.0 2.225.0

©
]
U'l_

‘0_

Greenwich 2000 1646 10248 1045 2 1.005

Leather Manufao rs. 600,0 488.6 3.265.8 356.5 1,629,2 4.095.

Seventh 300.0 944 1.609.8 263.9 510. 2.184.

State of New York. 1.200.0 490.1 33428 164.6 533. 2.601.

American Exchange 6.000,0 24432 23.288.0 2.189.0 3.843.0 19.381.

Commerce................ 5.000. 3,688,0 24,207,6 2,733,5 4.418.0 21.192.

Broadway... 1.000. 1.609.7 5,593,41 '728,9 . 5.070.

Mercantile . 1,0000 1013.6 821371 6955 2.310.9 9.165.

9 24020 4353 0 2952

> 11,649,4 2,4858 2313.0 13.973.

6499 12339 6.129.

5 182 738.0  2.669.

1.032.2 1.050.7 7.890.

5,467,3, 4%%%6 Zg,zﬂg,

X 519,0! 352.7 3.097.

4 93,6; 7929 3316.

1 N 644,2; 9064  6.103.

1. 130,22 654.9 3:831

Corn_Exchang 1 , 1,313, 1.452.3 1.312.0 10.925.

Continental.. 1,000, 220.5 1.023.1 "6.534.

O tal *7300,01 400. 6 157.01 276.2  1.700.

1,500,0 6, 55 3,305,0 0.768,0 28.408.

2.000. '3,228,334.2 10,0092 4.059.4 34.815.

250.0 44 l 266,71 165 9 262.0 1.261.

3,200,0 2, 106 23 '005.3 3,144.2 3,3826! 257140

1.000.0, 79230 17660 2.542.0 11464

300.0, 081,0 A ,0; i ) 5.977.

750.0 _289,3 3,418, 41 469,6 643.6 3.903.

500.0, 7,037, 91 2278321 3 Qggg 2.479.8 22164

o LY 164,71 "1.200

Bo 628,0 3.165

New York County.. 2819  3.350.

German American.. 4725 2709,

Chas 4.804.7 23.830

Flfth Avenne 4.6 8.484

German Exchal 604.2  3.121

Germania..... 43211 4207

United State 1.080.9 7.075

Lincoln 12459 7.389

Garfield 5540 5.508.

Fifth ... 227.3  1.829.

Bank of the Metrop. 24014  7.404

West Hide. 381,0' 2.460

Seaboard 1.584.0 8.229

Sixth...... 300,0!  1.040

Western 3.063.7 10.876.

First Nat. . 1.023.0 5891

Nat. Union Bank... 1.438.8 12.592
leerlgy l\(lja||< B%nk g.’gzlla 27223 i
N Y.Pro XC . «3,487.4 .

Bk. of N. Amsterdgm 3705 2.355.8
Total.......cc..e. 59,022,7 74,830,9 632,707,9 90,496,6 102,134,2 604,983,7

WhOROOORRRANOWIIRFUIOUIBWODOONNOOORNDFDOOBNRWRHUTEDOUIONN RO

New York City, Boston and Philadelphia Banks:

ital &

CS%prplus. Loans.  Specie. Legate. DepositsH Oirc'lI'n. Clearings.

wez 1987 s13ter g9 dr e 1048 3105 14515 saoh
June 12. 134,883,7 513 287 89,267,8 104,011,3 585.110.5 14,251,5 589,049,3
© 719, 135'111'5 518:550.8 90:050'2 106,472.8 592.528,2 13,9927 600'429,0
“26.. 1351115 521 681,6 90.400.2 108.112.6 597.094.6 13.870,9 537,998,2
Jul /o 3. 133.853.6 532. "707'9 90,496,6 102,134,2 604.983.7 13,781,2 761,721,7
June 19.. .393.8 173.920.0 10.959.0  7.750.0 173.853.0 8,112,0 98,890,3
26. 3.393.8 1755520 11.153.0  7.918.0 174.719.0 7.901.0 93,1838

.. 63.393.
July 3. 63.393.8 179.052.0 10.074.0 7.047.0 180.785.0 7.952.0 122,457,8
Junel9. 35.388.0 112.046.0 36.279.0 118.970.0 6.792.0 gO ,079,9

" 26. 353880 111.504.0 36.454.0 118.239.0 6.808.

0

7,810.0

July 3 35.388.0 111.823.0 34.993.0 117.621.0 6,794,0 70,2718

it tAnoct hersin all these figu

Miscellaneous and Unlisted Bonds:

Mlscellaneous MISCE e u B
Ch. Jun Yds—CoIt% 58 1105 b. II
Coloradoc Al.1stcons. 6s,0. 93 b. I%] .........................
Colorado Fuel AT —Con B9 w8l 2 Man at. Bea h HOAL

The

Col. A Hock. Coal. A I —ng Metropol. Fol A Tel. 1stgi'>s..
Commercial Cable—lstg 438 i07*b  Mich.-Penin. Car Ist5s -
Cons.Gas Co.,Chic.— gu 53 PO *a Mutual Union Teleg.—6s, .

+|nc|ud|ng for I'toston and Phllage ia theitem “due to other banks”.

De Bardeleben C. A 1.—g. 6s Nat. 8tarch_Mfg. 1st 63 ...... 100 b.
Det. Gascon. 1Istb5............... 83*b. N.Y.AN.J. Telep
Edison Elec. 111 Co.—lst5s.. 113 b. Northwestern Tele};rap —73
kaIyn 1st53 I1*b. Pegple’s Gas A C. g
Eaultablel_G'\A F. o1rs]t ;08 *‘04* b Ist Chlcago6 1%8 B
— i04*'b. st cons. .
Erie Teleg. A Telep. 5s, g{ Soutth Yu%agw
Galveston Wharf Co.—is 100 b Staudard Rope A T.—nc. 5s.
I-f nderson rdc%]e—l-stg 6s. Sunday Creek Coal 1st 63 85 b.
n0|s Stee Western Union Teleg.—i 107
Non-conv. deb. 5 Western Gas coll. tr.'5s _ 9 .
Note —Nlndlcates prlce b|d a” price asked. * Latest price this week
Bank Stock List—Latest prices. (fNew stock. *Not Listed.
BANKS. Bid. Ask. BANKS. Bd. Ask. BANKS. Bid. Ask.
320 N.Y.Nat.Ex 100
Am. Exch... 108 170 GermanAm. 110 120 Ninth.......... 100 110
Astor Place* 220 German Ex.* 300 330 19th Ward.. 100
300 . N. America. 132 137
Broadwa 225 240  Greenwich... 165 Oriental. 170
Butch.AlIX_ 100 130 Hanover...... 325 340 200
Centralt... . %60 105. HdeALK. 95 263
Chatham...... 290 300 Im.ATradrs 540 107
a° 1% 180 120
. 140  Liberty* 130 ... 155
750 Se. board_ 166
Commerce... 204 208 Manhattan... 215 230 Second .. - 425
Continental. 130 140 MarketAFui 215 240 Seventh 1
292 Mechanics'. 190 2 ShoeAlLeth 91 98
. M'cha ATrs 1 Stateof N.Y. 108 N
165 50 75
140 100 ,
Merch't. Ex. 112 ii8 ; 130
Metropol *8... 440 'Unjon........ 00'
140 1 Mt. Morris.. Un|on Sg.*. 1/0 185+
165 175
182 : N. Ams'dam. 2 88 1/0
%8 New York.. 237* 11
Pansevoort*. N.'v. Co'utv 000 ... ] 27
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

63

. ffP Share Prices —not Per Centam Prlees. Sales .
Active Stock*. of the Range of salesin 1897,
1 Indloatea unlisted. Saturday, Monday, TneadaGy Wednesday Thursday, Friday, Week,
July 3 July July 7 July & July Shares. Lowest. Highest
12% 12% 12 12% 12% 12v  12% 12v 12 12v 3,262 98 Apr. 20 13 Jane28'
Atlantic A Pao - - . *%% 15 Feb. 17 <3/% Jan. 13
Baltimore A Ohio (Balt). h epon e 16% 10 io *9% 10 -9V 10% 65 10 July 7 17%Jan. S
Balt. City Pass'ger 64% 64 64 63V 61V 85 59% Jan. 13 66 Apr. 17
Baltimore Traotlon “ 18% 18% 10 17 Jan. 12 20% Apr. 2
Baltimore Trao'ntf(Phil.). xIS% 18% __ 8% 18% *1838 18V 150 17*¢Jan. 7 20% A 2
Boston A Albany (Botlon). 213 213 212% 212% 212% 213 213% 213% 213% 213% 223 209 Jan. 4217 ar. 4
Boston A Loweﬁ “ *212% ‘213 214 214 2L3% 214 213 213 49205 Jan. 2214 Apr. 7
Boston A Maine.  “ *160 160 160 *160 Iﬁg 150 160V I«kQV 34 157 Jane_ 2,166 Jan. 18
Central ot Mass “ 91 9H *9 10 *9 10 10 *9 10 209 Apr.22 711 Jan. 20
Preferred...... *56 58 *56 53 *56 58 *56 58 '56 58 56 ar. 26 58 Mar. 3
CMo. BorAQt 83  83% 82 S3 82V 83v 82% 83V ‘glv — 1'6*19 69*3Jan. 5 84% Jane 29
Chic. MiL.A a P (Phll ). 83>« 33"s 82v S3 82% 84 S3V 84V 3% 83V 9,00 69/ Apr. 19 84% July 8
Cho..OAG.vot. ™ Te 7V 7\ AV AY) AV A v 1V 772 6 ay 7 8% Feb. 5
Clt. 8t.By.of tndl” “ 10% 16% 20 16 Apr. 12 25% Jan. 20
92" 92% 92V 92% 92% 92V 92V 92V 141 91 Jan. 14 June 4
23 28% 27% 28 27V 27% 27V 28% 28 28%  2,74*  20% Feb. 18 30% Jan 2
Mecropol'n Trao.IT 109b* 1091* *109  109% 100 99 May 3 110% June 21
Mexican Cent'l (B *9 9*« 9% ?\4_ *9 9V 8> 9 gv 9 1,140 7% Jan. 12 9% Jan. 30
Kew England___ .1 _ 2 25 IS Apr. 6 37% Jan. 19
Preferred.. ‘66 70 6N *05 *67 70 57 Feb. 15 74 June 25
*71% 72% 67*8 Jan. 27 73% June 15
14 n «13-8 14% 13% 14 13\ é,l *13% 14 10% Apr. 30 16% Feb. 1
Preferred *40% 403, a ‘40 40% 40% 40% 40% % 40% 33% Jan. 15 43% June 14
Old Colony. ...(Bottom 100 o *178 178% 178% 179V 179V 180 180 176*4 May 26 180 Mar |
Pennsylvanla .(Phila.). 50 53=8 53% 53  53% 53 53 53 %3% 53 5\ May 3 53% June 29
Philadelph. Tree. i 50 72 72 § 2% 72% 72V 2% T72% 72v % 72% 66% Jan. 5 74 Mar. 4
Beading Co........ " 50 1015« 1H ( 1 lovioia,. 10% 11 10v 11 10lw 10% 83Ift Apr. 19 U iijf June29
Unijon Paolflo,..i'Bosion;.100 <Si, 6% 6V 6 « *5% 6% 6 5 Apr.12 9" Jan. 7
Union Traction.. (Phila.). 50 *101 10% 10V 11V n% 12% 12 12% Il1'e 12 8* Apr. 29 133e Mar. 3
Allacelianeoas Stocks.
Am.Sng'r Rettn.lifBotlon).... 127 128 126% 127% 127% 129% 127% 129% 127V 128V 109H Mar. 29 129% June 29
Preferred...... 108 108 *107% 107 107\ 107% 107% 108 108 100* Jan. 6108 June 15
BeU Telephone.. “ 100 228% 2>8% 223 228 228 230 228 229 228 228 205*4 Jan. 4236 May 13
Bost. A Montana. * 35 1337 133% 133M 133V 132% 133 132% 133% 133V 133V 94% Jan. 2 134% Jane 28
Bntte A Bostont " 25 22% 23 22% 22V 22% 23 22% 23 22% 23% 6 Jan, 11 23%July 9
Calumet A Heela " 25 380 390 395 395 395 395 395 395 395 395 326 Jan. 2395 June 15
CantonCo.......... ( aII.).lOO *63% 68 65 *62 65 60 Jan, 8 67% Feb. 6
ConsolldatedQ - SS *56% 57% 57% 57% 57% 55 June 2 62% Jan. 15
Eleo.Stor. KatyU(Phlla) 100 20 20 *%8V 20% 15% Apr. 22 31 Feb. 1
Preferred f 10 22 22 22 22 *20% 22% 17% Apr. 30 33 Jan. 29
Erie Telephone.(Botlon). 100 66 «Sl« *64V 65V 65% 65% 64% 64V *65 65% e Apr. 1 67% Feb, 24
General Electrio. “ 100 33>» 33V '33% 33% VvV 33> 33% 33V *?79’3\/ 33V 28% May 17 36% Feb. 2
Preferred. .... 76 76 75V 76 * 70 75 76 74 May 78 Jan. 20
Illinois Steel " 100 *331, 30 '34% 37 32 *34 37 29% Apr. 21 41% Jan 18
LamsonStoreSer “ 50 18 18 17v 17v 17V 17v 13 13 17 17 15% June 21 23% Feb. 1
Lehl’h Coal* Sar, (Phila./ 50 42 42 42 41 41 41 41 37% May 26 42 Jan. 14
N. E,Telephone (Bofon) \QQ =105 106 106 =105 100 *105 106 105% 108 101 Apr. 5107% May 18
Pa. Heat. LAPontPhlla 14% 14V 13v 13v 14 14 13v 13V 13 Apr. 30 16 Mar. 18
Unit'd Gas Imp.F 50 *73’, 73', 73% 73% *73 73% 70% May 3 75 June 16
Weisbaob Ught eI 46V 45V 45V 45% 45V 45V 45V 45V 45V 38% Apr. 6 49% June 21
West End Land.. Botlon) 2=8 PAVARRVAVARED 4 AVAREN L) 1 v v v 1%July 7 2% Feb. 9
.aid was m ade. rec.,all Instal. paid.
Inactive 8tock*. Bid. AMk Bonds. IBid. Ask. Bonds. Bid Ask
Price* of July 9. S 73 Penn —Oollat.Tr. 4% «c. |y|3 JAD 109
Atlanta A Charlotte* |Ba/L).100 94 94% Bari. AMo. River Exeunt 6s, JAJ 1116 119% Pa. A N. Y. Canal, 7». ,JAD
Boston A Providence (Boston).100 Sti4 266 Non- exempt 6t......... 1918, JAJif107 108 Con. 58, 193 'aAC 102%........
Camden A Atlantic pf PAiia.). 50 Plain 4a.. .1910,JAJ 598 ICO iPeo le's iTao. trustoerts. 4e..1943 100%101%
Catswisea.... ... 50 Chic. Barl A Nor “Ist5 1926, 'AAO >104 105 Perkiomon, ist ser.,5s.1918; Q—J
1st preferred 50 50%.. 2d m 6s..... .1918,34D0 101 PhlIaAErlegen M. 59 1920 AAO 1»8
Central Ohio.. (Halt) 50 23%i 24% Debenture 6a.. 1896,JAD Gen. mort., 4 g......... 1920, AAO 106
Chicago A West Mioh. (nto*ton) 100 0% _ 8 iChic. Burl.AQuin 1922, FAA \ 97 7V Phila A Read. 2d, 5s 120°S
Connecticut A Pass.. N i001149 150 lowa Division 4s.......1919, AAO } 99 1 CXmsol. mort. 7s 29
Connecticut River___ M 100 240 250 -Chio.AW.Mlch. gen. 5s, 1921, JAD[j 58 60 Consol, mort. 6 g s T
Consol. Traotof XJS(PMta.).\<X) 28% ..... Consol, of Vermont, 5. 1913 JAJ 5 gz 68 Improvemenfn 6 g., 1897. AAOj ioiv
DeUwareABoandBr. ol 1 ICBHrMrt Klvsr. Ut, 5«..1.927, 70 1 Con. >Lof 1882, 4s....1937, JAJ 101 101V
Flint A Pere Margq...(Boston). 100 10 ll I'Det.Cir.Kip-dt IV.,1st 4s,i:>48. AkO) 70 71 jWTermlnal5 s 1941, Q—F, lie
Preferred ................... 100 27 |3 1astern 1st mort 6? 1906 MAS.. Ni*i 122 ~ Phil. WUm. A Balt 4s. 1917 AAO e
Heston vflle Paeaeug (PK\Ia) 50] 49% 0% sFreeJIIk AM.V.,I«tt6s.1933, end. “131Vv Pitts. C, A 8t. L., 7a....1900. FAA 111
Preferred 1i........... 501 I Unstamped, 1st, 6s, 1933........ 131V __TT 1 Reading Oo. geu. 4s—— 1997, JAJ 81V 82
Hunt. A Broad T0p - 50 n%. R.C.C.A8pring.,Ut,59.,1925,AA0 j 60 70 Rochehier Railway, con* 5s ..1930 91
Preferred.. e 50; 45 146 K'a F.8.A5J, oon. '1928."MAN ) 93 94  Selmyl.R.E81de,Ist5g. 1935 JAD 103V 101
Kan. C*yFt m,(Horton) .100 11 16  ICC. Mem, ABir..Ist,2e.1927, MA8 * 70 71 Union Terminal 'Ist 55........ FAA
Preferred ! 30 45 K. C.8t. Jo. AC.B,, 7s.. 190m %\JlZZV
Little Schuyl PhuUa.). 50, SO JI L. Rock A Ft 8., 1st,7s.. 1905 JAJ 5 99 90 118 120
Maine Centra fBostong 100 121 1123 Loals.,Ev.A8t.L. Ist,6K, 100 102 lBaItlmore Belt, 1st, 55.1990, MAN 80 85
Mine Hill A b.U%v*n.(PMla 50!  53% 2m., 5—609 H 87 Balt, a Pass. st 1911 MAN 113V 114
Neeanebootng V*1.. 50i Mar. H, A Out. IO m Balt Traction, lat 5s..1929 MAN 112 113
North American Co., % 1001 Mexican Central 4q. 1911 JAJ i 70V 71 ! Exten. A Smp 6«....1901, MA8 100 106V
North Pennsylvania. - 50i 90 92 j 1Istoonsol.Incomes;2g, non-cam. 20% 21v* _No, Balt DIV.. 5a.......1942, JAD 112% 112%
Or.8b. Lineall seatpdeoston) 100 17  17% | 2d consol. Incomes. 3s, non-com 8 8% Baltimore A Ohio 4 ., 1935, AAO 102
PennsylvamaA N.W. (Phila.). 50 Y.AN. Eng,, 1st, 7s, 1906, JAJ* $119 119V Pitts. AConn., 5g....1925. FAA
PhOadel. A Er 19 20 1st mort. ..1905, JAJ $113 113% Btaten Inland, 2d 5 g 1926, JAJ
Rutland fBoston) IOC % 1 Ogden. ALC Con 6a.. ]_920AAOJ 85 87 j Receivers' certificates, 6s..JAD 102 102V
Preferr lo 15 Do. Maryland Construe S5a...... 99
80athem (Balt) 100 $105 107 Do, Pitub. A Connells, 5s..JAJ 100 —
Preferre IOC 2d,5S.i i FAA S 98 100 Bal. AOh|08 W.,18t.4%g. f990 JAJ
West End . (Boston) 50 39 99% | ds _Phéladeléh't CapeF.AYad. 8er.A. ,60.1916, 'JAD "55* 65"
Preferred . 50 96 ! 96% AtlantIC c|ty 1st 19 MAN 110
United Cos. of “(PKUa)\QQ\ 215 246 ilo Ry. eon st, a..... 110 Cent Pass., 1st 5s_....1932t MAN 113%
West Jersey A Sea Sh. u 50 49% 50 Latawtsea, M.,7s........ 900, FAA 109V Ctty A Sub let 5s.....1922, JAD in 111%
Western N.Y. A Pena _ f* 100j 2% 2% iOboe. Okla. AGqu prior lien 8a,, Chari. Ool. AAug.ext,5a.1910, JAJ 105
Wisconsin Centrai (Boston> 1C 1% General 5s........... 1919, JAJ v"ggy 80% Col. A Green*., let 5-68.1917, JAJ 109
Preferred......... UK itUens' 8LKY.0f Ind..0on55.1933 o8~ 7° GeorgiaAAlaletpf 5s. 1045 AA0 102 1C2%
Worc'atNaeh. ABoch, = * 100j 118 120 JCqumb 8t. Ry, 1st, con. 5s..1932 Ga.Car. A Nor, 1st5 g..1929, JAJ 81% 82
«ISCKLLASKOUS. Colnmb. O. Crosatown, Is%58.1933 Georgia Pac- ist 5-68...1922, JAJ 116% 117%
A-tones M!In*v,a**tpd/Jto*ton>. 25 50 100 JConsol. Tract, of N, J., let,5a,1933 92V 92V Geor. So, A Fla let 5a. 1945 JAJ 95 96%
Auser, Ry. EL nght Phila.7..... 5 50%; Dei. AB'd Br'k, 1st, 75.1905,FAA 123 North, Oatt. 6 1900, JAJ 105V
Atlantic Mining...... (Boston). 25° 22 1 22% IEaston AAm, IatM..58.1920, MAN 105 106%  6S...c.ocormee.s 110
Bay State Gasf ____ M 501 0 jEleo. APeo le'sTrac. stock, tr.otfs 72 72V 1 Series A, 5b 116 117
B'witon Land.. bl 10! i 4% Elmir. AWflm., 1st.68. 1910 JAJ. bs 25, 110
Centennial Mmmg e 10: 7% fleetonvllle M.'A'F, eon. 5e.,1924 115 Pitts. AConneLla. 7a.1898, JAJ 102% 1025%
Fort Wayne Fleet.f.. " 25! % 1 IHunt. A BrdTo ,Con.5e.'95,.AA0 104 Southern, let 5«......... 1994, JAJ
Franklin Mining..... “ 251 15 15%. K. C. S st 6«.. .1920, JAD 99 102 [|Virginia Mid., 1st'68..1906, MAS 112
Frenehm'n*i Bay L'd. u 51 *40 1-75 I'Kan.C. PItt3AG lat5s.1923, AAO 71 7iv! 2d 8erles, 08 1911 MAS 118 119
Kearsar%ﬁ Mining... bl 25  20%, 21 Lemgh Nav. 4%e.......... 1914, Q-J 114 ' 3d Serlea 6n 1910, MA8 112
Osceola Mining....... u 25j 379 37% 2d 08,gold.............. 1897, JAD 101% 101% 4th Series, 3 1921, MAS 95
Pullman Palace Car. wx 100 167 103 ) 103 th Serl 926. MAS 104%
Pennayivania Steel.. (PAO00.100j 25 95v West Va.C. I6t. 69 1911, JAJ 106 107
Preferred Ti----- . “ o ILeh|g7h Valley, 1st 6*... 1898, JAD 103 Wilm. Col. AAug 6a..19x0, 'JAD 114
Quisey Mining......... Boston). 25 iiTi20  2d 7Sici ceeeeienne ‘1910, MAS 132 134 1 MISCELIANEOUS.
>amarack M mmg " 25 132%: 134 115 Baltlmore Water 58.. 1916 MA5 122v 123
ater Power.. tf loo 9% 1 iNewark Passenger, con. 5s...1930 103 Funding 5s.. 19 MAh
Wsstingh, Elec. AM. > 60 21 21% North Ponn. 1st, 4s....1936, MetN 112V Exchange 3%0......... AJ 105 105%
Prof., cumulative. M 50 50 50% _Gen, M.7s.. 1903, JAJ 2 Virginia tate)33 new. 1932 JAJ 73V 71V
d*“ Bo*tcn. Patereon Rallway ‘coneoL 6s...... Funded debt, 2-28....... 1P91, JAJ 63V 64%
At. Tog A 8. F, general g. 4«, 1995 483% 83% Pennsylvaniagen,6s,r, 1910 Var 133 ChesapeaKeG&P 6r.....1£0>, JAL 104
Adjustment g. 4s, 1995.......... 49% 50 Consal. 6b, ¢ 5 Var 117V 115V 116
Boetjfl United bas' 15t 5s.. S8’ (89 1 Honwil 5<'r, Tlain Vs, 121 B 107% .

'Price includes overdue ooaron

? Undated VAnNd accrue! iuteres .
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NKW YORK STOCK EXCHANQB PRICES (ContHtneil)-407Trg RONDS JUTrA
Intel CF!osmg
RLILRQILD AND t rice .
MIIORPUNMROOS BOxI>~  Period July 9. Lowest, | Highest.
0% - 109 Jan.
Amer. Cotton on. aeo., N{D*FS 192kb' 198 R%? 81% Feb.
Aiuer. Spirit Mfg.. I*t, 1995 78Kk 74% Jan. 80% Feb.
| nn Arbor.—et; 4« 8- 995 A A O 84% 78% Apr. 85 June
Nov. 50 41% Apr. 91 June
j * D 119 b. 116%Jan. 120‘a May
A&OJt 74 Il 70 Feb. 79% Apr.
M t 74 68 Feb. 79% Apr.
AAO 80% 70 May ,86% July
{:* i 112%b. 105% Jan. 113 Jane
a5 FA 98 91% Mar. 101 Jan.
"™ MAS  98%b. 95% Mar. 99 _Feb.
ivl* i 110 b. 108 Jan. 11313June
1913 MA S 108 a. 104% Mar. 108 Feb.
114ka. 112% Feb. 11436 July
904 86% Juno 92/0A
106% Apr. 108%
Central of NK] -bona. 7*X|99’\ NJ 13 0, 5 115 Mar.
113% Juno
Qeonsol,, mo'f"t' """"" 106 May 118 Feb.
Cebifc W % 7a aa" %860 90 A r. 183/" Feg
Nty 191 2‘ S] 7 78% % Fob.
Am. Dock Umn e~ 1621 - J j\ 1. 112%b. 1130 Yo 136t beb.
céntral g Sk A 2ok 65 PSR & ) A6Ash: 100, AR, 163% June
ches SIS ~er. A, 6g.11908]€ * g 19, Jan. 123% Juro
Mortgage, 6 ..1939 M * l\é 1fo5 107% Jan. 1112 Apr.
IetoonaoIdSQ HSISm * 77 72 Mar. 77% Juue
(F‘Jeege'&al 4A:sl§t... ..J4g Id 8o | * 102 97 Jan. 104% Mar.
2doon..4g-.1989 ° « ! 92ka. 86 Jau. 91 Juue
Ohio. Bari.* Q.—Oon. 75.19031". * 1177b 115 Jan. 120% June
Debenture, 5s... .1913:¢} * 102~ o3 Feb. 1102% Juue
R A e 13637 E 103 al 99% Mar. 104% July
Denver Division 1922 EA 99 b. 93 Fel 97% June
Nebraska Extension, 46.1027 MA N 92% — 87% Jan. 0 ﬁ
Han, * 8t Jos. —Cone.6s.1011 M AS 121 b. 118 Mar 1)1<1252/°J ly
Ohio. * E. 111—1sts. t. 68.1907 b.I1l4  Apr ., APr
ConBoL 6g 934 AAO 126 b.124 Apr. 127A>July
General oonsoi., 1st5s.. 1037 MAN ~101kb. 98% Feb. ﬂ% J
Chicago & Erie.—1st, 59..1982 MA N 109kb. 108% May an
Ohio Cas | * O-Tst; 55, 1937 & J 101kb. 93 Jan. ‘109 June
Ohio, Mil.75t. P—Con. 751905 A 136k 128 Jan. 139% June
1st Southwest Div., 6s..1909 A  116kb. 115% Jan. 120% June
£ So. Minn, DIv., 651910 A btk Lis%Jan. 1208 June
okb. al b Ju
1st 'Ch.APao.W.DIV.5s..1921 A 106% Jan. 113 June
A 112% 110% Jan. 115 June
A 112 110% Jan. 115 June
g g A J 102 96 Jan, ﬂ%‘;//u .']:uBe
‘& Nor — * 119 b 118 Jan. 0 -eD.
oMM B sy b g R i i
Ohio. * N. W.—Consol., 78-1915 *145%b. 140 Jau. 146% Jane
Coupon, gold, 7s 1902J AD 117«sh. 116 Jan. 121% May
Sinking'fand, 6s 1920 A A O*117%b. 114 Jan. 119 Mar.
sinking; und’ 55 1929 A A O [11%b. 108% Apr. 112 Mar.
Slnklng’fu -1933 MAN A17% 110% Jan. 117% July
25- yeardebenture 0s...1909 MAN '109%b. 106 Jan. 110 Apr.
Extension, 4s ... 6 FA A 105 Db.IIOlI Jan. 104% Jnne
MU L SU™* W, Tst;6g.1921 MA N 133%b. 131 May 134 Apr.
Exten. * Imp., 5¢..—1929 F A A 115 b. 112 Mar. 115% June
Ohio. K.1. &Pao.—6s .coup. 1917J A J 131 b 128%Jan. 134 June
Extension and 00| --1934 J A J 105% 101% Jan. 108 June
30- -year | debenture 53 1921 MA 8 101 a 93 Jan. 101% July
Ohio.”St. * 0.263..1930 J A D 131%b. 128 Jan. 133% May
Ohio.&W. Ind —Gen., 1932 G-M 119 b. 116 Mar. 119% July
Olev Lor. & Wheel - 55...1933 A A O 100 b. 98 May 102 Jan.
C.'C.&1.-Consol. 7g 71914 1 A D 132 b 130 Jnne 134% May
General consol 1934 J A J *127%b. 123% Jan. 127% May
0. C.C* St.L.-St.L.Div.Mg‘Nbgg 95 6 Jan.  96% Apr.
Peoria * Eastern, 4s 1940 AA 72 a 63 Juue 75 Jan.
001. Midland—Oons., 4 g..1940 F A A1 6% | 5 June 117 Jan
Ool. * 9th Ave. gu. 0s, §..1993 MA 8 lis%b. 115% Mar. 118% Juno
Ool.H.Val.&ToL—Con. bg.1931 MA 8 172 63 F 88% Jan.
General, 69... 1904 J A D*50 b 49%Feb. 87 Jan.
Denv. &Rlogr 11900 MAN 110 b. 109% May 113% Apr.
1st consol.. . 71936Jd A J  87%b. 87%July 90 June
Dul. & Iron R e—1st, 55.1937 A A O 102%a. 97% Juue 102% July
Dul.80. 8h, * Rtl —5g__ 1937 J A J 101 99% Jan. 101 June
Edison El. 111s teohESS '95J * J Il1%b, 104%Jan. 114% June
Erie—4, prlor bonds "~ 1996 J J 89%a. 88% May 95% Feb.
General, 3-4 01996 J A'J 64 b. 62 May 67 Juue
Erle R —1st oon., 79..1920 MA 8 143% 139% Mar. 143% Feb.
ock, 00n30|_ 6g 1935 A A O 136 b. 133%Jau. 136 Mar.
Pt. W, &Den %—4 9.1921J AD 64 b. 53 Jan. 67% June
Gal.H.*8an.An-M.*P.D.Ist5i MAN 89 b 83 May 91% Feb.
Gen. EleotriOideb. 5s,9...192 J A D 97%b. 90% Jan. 100 Jnne
Hous.* T. Cent. gen.4s5,g.19921 A A O 70%  65% Apr. 70% July
Hlinois Central.—4s.g...... 1953 MAN 101%a. 99% Jan. 103
WesternLInes,Ist, 4s,9.1951 F A A 106 a. 100% Feb. 105% May
Int. AGreatNor.——1st,6s,9 1919 MAN 120 117 May 120% July
2d, 4-5s 1909 MA 8 80%b. 73 Jan. 81% July
lowa Central —1st, 5% ..193813 AD 9d 88 Apr. 97% Jan.
Kings Co. Elev.—Ist,bg.. 5J AJ 55 44 Feb. 50% Mar.
Laolede Gas.—Ist, 55 ,g...1919 Q— 100 93% Jan. 100% July
Lake Erie AWest—Sg I937JJ A J 114%b. 113% Jan. 118 Jnne
Lbhorm—Commlf Ist 751900 J A J '109%b. 110% Jan. 114 June
onsol. oou d, 7s...... 903 J A D 120%b. 119 Jan. 124% Mar.
Leh.ValLTer. —Ist u 5s. 1941 A * O HO%a. 108 Apr. 111% Mar.
LA AY. AP QoIS WM& & 118%b. 115% Mar. 118% July
Long Island.—1st oon. 59 19311 Q—J 117%a. 113 Jan. 119 May
General mortgage, 4q...1938) /AD  85%b.1 76% Jan. ~88% Mar.
Louis. A Nash.—Cons.78..1898 A A O 104%b. 102% Apr. 106% Mar.
N.O AMobUe, lst ,69...1930J A " 119 b. 116 Jan. 123 June
6 1930|J A J 101 b. 98k Jan. 103k Mar.
General, 69... g| A D 11C b. 11558 Jan. ,118k May
UHilled 4g !lJ A J 80 b. 78k Jan. |82%Juue
Louls.N.A. AOh—ist,6s. I91OI A J 110 bk ill Jan. 115k June

Note.
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—'b” indicates price bid; “a” price asked; the range is made up from actual sales only.
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Closm Range (ealet) in 1897
Railroad and Plnt Sfj Pri 9 ge ( )
Miscel laneous Bonds. eriod gquly 9 Lowest. | Highest*
L. N.A&C.—Con., 6 tr d 90 b.t81 May f92k July
Manhattan eonsol. 4s....... %%98 95“<(b 91k Apr. lg? JJuIy
Metro. Elevated.- 1st, 6g. I908 & J 17k, 1163s Jan. une
20.65 oo 899 MAN 104k Jnne 107k Apr.
Mex. Internal’ 1—1st, 4, 1942 : :
Mioh. Cent.—1st, oons., 7gs 1002 MAN 116ka. 116 May 119 Apr.
OO0NSOL, 55, .vvvvvrrovron 1902 MAN 106kb. 105k Jurie 108 Mar.
Minn, ASt-L.—istoon.55,g, 1934 MAN 105 "~ 100 " Jan. 105 July
Mo.K. AE.—1st 5s,g.,gu.1942 A A O 91kb. 88k May 95k Jan
MK Texas —ist 45,g-1900 1 4 R 84k 82 Jan. 85 Mar
1330 E/I,é ﬁ ggkb 68 May g?%k :]]an
= - Mal an
Mg If’ao ist, eon., 6g.. 19%% MQNA %8%(8 %% Ma¥, %852’ JJan
......... R, ! Nar, Jan.
Paj, of Mg 151 6. 44.195¢ A 3100 b 100 Apr. 103kJan
pr. ~May
8t1'§t§>!{ M. Q'E/',fs__'?__jr’_? 1932 F A A 105 b. 104 June 104hiJuné
Qen.BK dlandgr 5. 1931 A A O 1?8 67k May 80k July
Mobile AOhio- New6g 19273 & D 113 116k June 121 May
General mortgage, 4s 1938 MA' B 37 122;(33” y
Nash. oil. ASt.L.—lst, 7a..1913J * J 100 127k Jan une
00NSOL., 5G.uveeericererenan. 1928 98k June 102k Mar.
N.Y. Central—Debtext.4s. 1905 ~ 104 'b. 1018 Jan. 104k Mar.
1St, 00NPON, 7S......eonce... 19033 * J 117k 117k Jan. 121k Apr.
eben s, coup., 1884 1o0a M AS 111°b. 106 Mar. 111 July
N.Y. A'Harlem, 75 reg..1900 MA N 111 b 110 May 114 Mar.
R.W. A Ogd., conso'ls §9 1922 A A O 120kb. 117k Jan. 121k July
WestShore, guar., 4s....2361 * * J 109k 105 "Jan. HOkJune
N. Y. Ohio. A'St. L.“4 ¢g..71937 A A O 105&%- 103k Apr. 106k Mar.
N. Y. Laok. AW.—lst, 65..1921 J & J 13/Kb. 136 Mar. 138k May
Oonstrnotlon, 5s............. 1923F A A 138 D 116k Mar. 118 Jan.
N.Y. N. H. AH.—Oon. deb. otfs. A A O b 132k Feb. 140 Mar.
N.Y.Ont. &W—Ref4s g.1992 M AS 96 88k Jan. 96k July
Consol’, 18t,58, g....c...... 19393 * o 109kb. 108k Feb. 111 May
N SusAW '1Seror, Bs, 919373 « » 103 b. 100 Jan. 105 June
Gen. 5 %....... 1940 F & ~ 82 68 June 82 July
Midiand of N. J., 69, #...1910 f l%gkb- 116k Apr. 119k Jan.
Nor. & W. Ry.—1st, oons.,4",'96 ~ J 7 I a 67k Apr. 74k Mar.
No. Paoiflo—1st, ooup. (5¢.1921 J ~ J 113 ~ Jan. lggl‘((j]nne
Prior lien, ry. &Ig 4,9.199" H 88k 85k Jan. une
General lien 3g.......... 204, 58k 51k Apr. 57kJune
No. Paoiflo Ter, Ggo—6g 4933\ « 18‘21"23 9734 May 110 Mar.
Ohio & Miss.—Con. sf 7s.1898 3{ qe 0 102k July 188 JJune
Ohio Southern—ist, 6'g...1921 b 83k Feb. an.
General mortgage, 49..1921 w1 98 -t 8k Apr. 115 Jan.
Oregonlm r. Co.—Ist6g..1910 ~t 184k Juue 90k Jan.
g ...................... 1939 A & Ot 21k 15 Feb. 122 July
Ore R&Nav Co-1st, 6g.1909J « J 111 g- 110 Jan. 114 A
RR. & Nav. consol., 49.1946 » * " 85 80 Jan. 86 ay
penn. Co. -4kg, coup......1921-} * « 111380, 109k Jan. 113k May
Peo. Deo. & Evansv.—6g.1920 » “ « gg g 92 May 104 Feb.
Evans. Division, 6 g...... 1920 ° 91 June 106 Feb
2d mortage, 5 1926 M« « 12k tl0O May 27K Jau.
pitts, Sh. &1, E, T8 59.1940 f & O 105kb. "95  Jan. 105k July
Pittsburg & Western—4¢.1917 \ * « 23%4 66 June 74k Jan.
Reading Co.—Gen., % 4s.1997 ® * 80k Apr. 84kJune
RioGr. Western—ist4g..1939 « * « 77K 70k Mar ggkj]une
St.Jo. * Gr. M.—2-3-48.. 1947 J & J 62K~ 62k Juue une
St. L. ASanFr.—6g.Cl. B.1906 MA N 115 'b. 112" Jau. 115k Feb
General mortgage 6 g 193L J * J 113k 108k Jau. 11l6kJune
General, 5g.. 1931 J * J 98k 94k Jau. 10138June
Railroad, 4g 1996 =« * 67k 62k Jan 707sJune
St. L. ASo. W—1ist, 4s,9.198. MA N 70 a 5934 Apr Zg 3an-
2d 43 qv' Inoome........... 19333 * J 15  Apr an
Bt.P.M.& —Dak Ex.,69.1910 N 120 116k Jau. 122 Apr.
1steonsol.,6 g.............. 19333 ® ¢ 125 123 Jau. 129 June
eduoedtodk 105 = 102k Jau. 1073sJune
Montana extensmn 4'9.1937 v 93 b 87k Jau. 94k May
San. Ant.& A.P.—Ist? gjg u.”S J 58k 5478 Jau 60 3AJune
80. Car. & Ga.—lst, Sg 1919 7 & N 91k 87k Feb. 93 Apr.
So.Paoido, Ariz—6g...1909-10 J « J 92 b. 90 Feb. 96k May
So. Paoilio, Cal.—6 «...1905-12 A & O 108kb. 106 May 108 = Jan.
IBtoonsol.,gold, 59....... 1937 A & O 90k 85 Feb. 90kJune
So. Paoilio, N. M.—6 g ....... 1911 & J 103 b 102 Jau. 106kJune
Southern—1st oons. g, 5s.1994 J « 90k 87k Mar. 93kJtme
E. Teun. reorg lien4-5s.1938  « 90 a 86 89k Jan
E.T. V.&G.—1st,7 £....1900 J & 107kb, 107k Jau. 111 ~June
[ofe 3 =T 1956 & & 109k 107 Jau. 109k Apr
Georgia Pao. Ist5-6s,9.,1922 J & 107k Jau. 114 June
Knoxv. & Ohio 1st6s,g.. 1925 J * 113kb. 112 Jau. 116kJune
Rioh. &Danv. oon. 6s,g..1915 J * 122 b 117k Jau. 124kJune
West.No.Carl8toon.6s,g1914 J * 113kb. 111k Jau. 116kJuna
Standard RopO(fcT ., Ist. GP 1946 & * A 64 60 Juue 79k Jan.
Tenn. O. 1. &Ry—Tea. D.Ist, 6* A & O 80 b. 79 Juue 88k Mar.
Blrmmgham Div., 659 1917 3 & 83 79 Apr. 89 Mar.
Texas & Paoido—Ist, 57 200 d & o 92k 85k Jau. 92k July
2d,inoome,5g.,........ 0o March 27k 18 Apr 2koj|me
Toledo* OhioCent. 59. |935 J * J 103kb. 102 Mar. 108 " Feb.
Tol. St.L. &Kan. C—6g 1910J & D 76 r66 k May 178kJune
Union Paoido—6g......,...1898 J * J 103 b. 101k Mar. 105 Feb.
Ext. sinking fund, 8.....189 *M X S t 92k 85 Jau. 95 Feb.
Coliateral trust, 4K .....1918 M* N 150 a. t49k Jau. MO0 Jan.
Oollat. tr. 6s, g. notes... 1902 r A 101k 101 May 101k May
Kan. Pao.-Den.Div.,6g. 18 9 Mt N 118 b. 113k Jau. 1177 May
IstoousoL, 6g 919 MAN t 73 b. f67 Jau. t78 Jan.
Oregon Short L|ne—6% 1922 F&A 120 tlllkJan. 120 June
Or.S.L.&Ut'hN.—Con.,bgl919 A & O 163k Jau. 186 k June
U.P.Den.&Gnlf,0o0n. Sg 1939 J &D 39k 33 A 39k July
U, S. Leather—8 F.eb 66 1913 M& N 113" b. 110 May 114 Feb.
VirginiaMid.—Gen.M., 5s.1936}M * N IQlka. 100 Jan. 103k Mar.
Wabash—1st, 53 L1939 M& N 104kb. 1013s Juue 107k Jau.
2d mortgage, g 1939 F * A 71k 63k Apr. 73 aJan
Deben., Series B...........1939 J <& J 22 'b. 18k Apr. 25 Jan.
WestN. V. &Pa—lst 5¢.1937 J * J 106ka. 104k Jam 109 kJune
Gen. 2343_% ............ 1943A & O 46 b.l 43 May 150 Feb.
West.Un.Tel ol.tr. 5a..1938J * J 108 b. 106k Jam 1109 June
Wiso. Cent. Co 1st549...1937 J & Jt 32 b.[t28 May ,140 Mar

*Latest price this week,

MEW YORK STOCK EXCHANGE PRICES-fContinued).—INACTIVE BONDS-JULY 9.

SECURITIES. Bid. Ask.

Railroad Bonds.
(Stock Exchange Prices.)
Alabama Mid.—1st, guar.. 1928

Atoh. Topeka A San Fran.—
QaioftkO A St. Lon.—1st. 68.1915

ﬁ’ﬂan & Danv —I1st, g., 5s... 1950

Weetern DIVISIOn Inoome.. 1910

B.

AO.8 W, 1st, g

Monon, River, lat,

Cent'| Ohio Reor.
AK.&Ch.Juno.—st,g,5s,gu.19Jo

SECURITIES.
Balt. A Ohio -1st, 6s, Park B.1919 *
5s, gold.... .1925

Brooklyn Elevated—2d, 55..
Seaside A B.B.—lIst.g.

g.5s..1919

gls

Bid. Ash. SECURITIES.
108  Brunswick & W'n—1st, g., 4s5.1938
80k 82 IBuff.R.A Pitts.—R.AP. Ist,68.1921

Rooh. A Pitts.—Cons.Ist,68.1922
Clear.A Mali.—l1st,gu.,g.,5s.1943
Buff. & Susqueh. —1St, 55, g..1913
Burl. Ced.Rap. A No.- “1st, Bs. 1906

ks

t,4ks.1930 97k Consol. & collaL trust, 5s..
Minn. A St. L.—1st. 7s,gn. xan<
.19:5 43 Ced. Rap. I. F N,, 1st, 6s.1920
5s,gn’ 1st. 5s... 1921

t Trust receipts.

107%
*10S%

'104
*103
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8KOGBITIBS, Bid. Ask. SECURITIES. Bid. Ask.
0 OMo-Qol.ACta.M.I8tHAs.1939 ... Erie—Oon {N
Osat. RR. A Rink. -CoL g.55,193? 90  9ll»l lilt A8 W.—Mortg. 6s....1908 100
Cant. Ry, of Ga.— federsou—lst go.g 5s__ 1909 106
Is*, pref Income, g., 55-— 1945 29 33v. Tvd 7 Tl -...1922:
2.1, 'pref. income, o ...... 1945 10A 11 Dock ATmpfi.,1st6e,onriev '913; 103
3d pref income,g., 5s........ 1945 1 *ons. 4T .8 .- st, cons..6s.1921
& Xor.Div., 1st g,,5$ 1946 st, general, 9 5s 70
Moblle Div., 1st,'g, 55 ... 1946 MtVernnn tstds
Oe-tt. jf fI. j.A-CouV. deb,,Ss 1909 113% ; loL Co. Br. 1st, g,, 53
Oeit. t"»eiflo— .Evans. A Indian.—1st, ..19261 .l
Sxt. g. bs, seriesi B C D ..1898 100*1 --—--- - Flint AP. M".ro.- Mort Ga .1920; 114
Gold a, aeriesE ... 1898 100\ ... 1 1st, con. gold. 5s.. ..1939; 84
5*a Joaqum Br,, ...1900; =102 I" Pt."Huron Div.—ist, 5s ....193S 50 711*
Mort. gold 0s ........ *197 [Pla. Cec APen. —Istg 5S....19X8
Land 190 1st, L g.. ext g, 5s.. ..1930
oy X FlSStc%n % 1941 *03é3*
Feat. Faomo—Bonds 8e.. t. St tp
O Sa||wa (Ca' >—lst 65 1907 Sal. Har. ASan Ant —glst 03.1910" mOG 110
A 2d More., 7S..ccovcenieninene 190a 100
O«nL Washlngton—l«f g ...... ".1Ga. A Ala., 1st pref, g 5s...1945 103
Obaa.dt&av.—lst, if., 75— 1938 o Ga. Oar. A'Nor.et, glo 5s, g.1929
Ones, * O,—Par fond 68.1899 102 N103% Honaatonlo—Cons, gold 55— 1937 1207-
0-alg Valle —lst €., 58....1940 coeeree nnn N Haven Derby, Cons.5S..1918
Warm 8pr. VaL, 1st, g. 55..1941 ATor. G—WaeoAN.7s.1903] 125 |
EHz. L.A Big Sand 5a.1902 IOOAjIOIA Istg 5s <Int. gtd)......... ... 1937,. 109%
OSes. O v So. éfeat.-1st Os, g.1911 Cons, g, 6s (int. gtd) 1912 106 ]
‘t\ ______________________ 8%%! Deitent. 6s, prin.”A int. gtd.1897i
OR.V:Gen oon.1sthgn.g,58'1 Dsbeat. 4s. prin. A int. gtd.is97 =99 ..
Oaloago &A 'ton—8. F., 65— I1903I 113 qluZ mintOIS Central—lst g., 4s.. llg)ésll 107%
woofs, A Mo. River—Iist, 7s.1900 st. gold
3d, 7 .............................. OC! dg 103 103**
st L J aka_ s CMe. —2$l 7S. 1898 2 lO g.. 4s..
Miss.R. Brnd e—lst s.f. 6#. 1912( 102 103 Cairo Bridg !
Ohio Bari, dsNor.-1 59 .19 105 100 M)rmg' Div. —Coag 1898; 101%: 101%
Calc. Barlmg A Q,— f 1901 ddle D|v—H0g Seireries 1921 0
lows Div.—Sink, fund 551013 106 ... G St. L.AN. Ten L,7s. I897 102%
Simtl_gfnnd.is........ 19i9] 100 1st, consol.. 7a.................. 97j 102%I ..~
Plain, *T................ 1921, "91 Gold, 5s, coupon 195 125
Chicago A'lowa Div,—5a. ..1900, 105V" " Mernp. Div.. Istg. 4s.....19511
Colo. A ndiana Coal—1st 5s.1936; e 100 Bellv.ASo. 111, gu g., Atss-1BB”
Obi. L P.—Ist,8s,P.D.iS98" 106*1 . lad.. D. A 8pr.»Ist 7s, 1906, was11
2d, 73 10a, P D. ..1898! 136 1140 recta ex bond s .......
1st, 7s, $K, R. D.. ..1902; 135V136V tnd. Deo, A tv. g s---_Ig35| 102 1103
1st, 1. 'A D., 79.. 1899| 135 136% Ind. IIIs Alowa—is g, 4« 1939| ....... 91
1st,C-AM.. 7s ..1903; 135 136%  1st, 3 0 5S it e
1*5/1. AD.Eiten*lon,7s...190S 136 (137 In_t.AG ten —3d, Is fq ....... 92 1 4C 42
1st, LaC. A Dav., 5s........ 1919; 112 J..... KingsCo.-F.El.. 1st,53f.ru.A. 1929 38 39%
1st, H A D..7S.. ___19]_0 128%:129% Lake Kris A W+est.-2d g..5€,1941 iOo 100%
1st, H. A D.. 1910 107%:110 1t North’'n Ohio—lst, ga.9.5s.1946 _ ....101
—————— .L. 8, A M.8col—B. AE.—New7s.’ %] iot%; ...

Chicago A Paclflc Div., 6%
Mineral Point Div, 5s .
C. AL. Sap. Div.

,1910 118 i
1910

5ft... ---1921;
6*. Assa...l924" 106

DeL M AT.—1st. 7*............ 1906
Lake Shore—Dlv ‘bonds,7a. l1899 f107%:

P*rgo A South., 6*. Assa...[924" 106 ... Gold, 3%S. _.ooorerrrnan 9971 103%]103%
Ittd oonv. sink, fitml, ft, — 1916 105 106% Kal. All. A«. —1stga Se.1938 119 j.......
Drkot,AOt. South..5«----1916 110% ahon** Coal RR,—1st, 5*.1934 118 ...
Mil. A Nor. mainline—8+*...1910 118 ... LehighV.Jf.Y.-1st tqn g. 4%s.U'40 ~98%;

LSIc. ANorw. —30-year deb.5*.7.321; 113 ;115%: Lehlgh V' Coal Ist5a.gu.g.1933 X
Ktcanaha A L.S. 1st, 6s__ 19011 . [ blgh A NY.—1st, gu, fq 4s.1945 *90**i 94
Dm M-A Minn. —1st 7a__1907 ... 1 KhulrltC AN, 1ng Istpf.6e. 191t
tova Midland—1st, 8*......" Guar., gold.  5S...............

8%, ..1900;
Otic. A Mllwaukee—lst 7s. %899

Wia. A8t. P —2d,7 L 127%

M1 A Ms.1, -I«t s ~.1905!
07.0. F. ASt —Ist 5«. '1909. 108 ...
grirtuern lii. —st. 5s. ... . 1910 103 I........

MM. L. 8.AW.—Co00. deb ,5s.1907
Mich. Div., 1st, 6«............. 924 129% *°*
Ashland Division—ist, 6* 1925 131% 134

C6.R.I.AP—D.M.AF.D.ist4s-190S
let, 2%* 1905; 83%

Sxtenslon. 4¢.l............ .1905’

Keokuk A Dec M.- 1st,5s5..1923
Oale.Bt. P. A Minn.—*t.6«.. 1918!

131

tchf. CarAWest —1st6s g. 1910
L|ttle Rook A M .-Ist, 5s, g.;1937
Lgn Island—

SL 7« aiiiiiiisrins

1932;
N. YARwa B—lSthelQZ?

2d mong 1927

B. 1 tcon. 5s,9. 1935

Brlookt nAMo ntauk—I*t,65, 19b1
st

No. Shore Br.——ist con.5» g 1982

Loal*.Evaas.A St. L,—Con.5*.1939

51. Paul *8, G—1st, 6s.....1919 133%,;_Lonie ANash—CecH Br. 7s..1907
OMO. A W. tnd.—1st, a f., 6«.1919! 107 I K Nash.—1st 0s, g....1919
Chic, A West. Mich.—As....... 19211 ... o1 Pensacma Divisjon, 6€...,.... 11%22(1)
980

Oh Ham. A D,—Con.a f, 7s,1905;
*4, gold. 1937; *102% 104%
OIB-D. A Irin—ist, go, 5«, g1941 *108
City A Sub. (Balt. )—1st g, 922
Ctev.Ax. * uos.—K.j, A'id 6a, 19301
Ulev.iVCio.—Tr.ctfs. forlst 5s.1917
0.0.0. A8t Ja—Geo., g. 4S..1993I
Cairo division, 4s ,1939;
Spring. ACoLOlv —I»tg 4c 1940 87
whitew. Val. D 1v .-I stg. 4s. 1910
gln Wab AM.DIv.—«,g. 4* 1991
a. L
sol ............................

1920 .
OIn 8an. ACL—Oon I»t,g.5», 1928; «107 !........
Indiana B. A W.—Ist pf.7«19<Xi: 104%
Ohio Ind.AW.—1stpref. 5«., 1938
Feor. A East— Income 4a .. 10901
C.CoL tan. A |n<L—1st 7s,af.1899 100%:
Oonsoi. sink. land, 1914 ..
0!n.A8pr,—i*t,C.C. c7$r7» 1901 110
Cleve Lor&InAWh 1st, 5s. I933 100
Oleve” A Mali. V.—Gold. 5»...193S
Col. Mid. 1st, g 0« asstd___ 1936
DcL Lack AW.

1907 123
Syra Bing. A N, Y,—l1st, 7».1900 125 129
Morris A Essex—ist, 7s....1914 142%!
Bonds, 7s.. ..1900 ‘103
Jnot 1871.. 1901 113%
1Ist. eon,, ... 1915 142% 143%
Warren—2 .1900 109
D. AHL. Can —PaDiv.. co<og . TB894.7
Albany A Snsq —1st, gn.,7s.i
Ist,oon*., guar., 6s.
Revs. A Bar, _ let, jOtIp Ts. 1921 146%
Denv. Tramway—Cons. 6s, g.1910
Metropol. By. —Iet ,gu. g.61.1911
Denv, AR. G.—Imp.,g,, 5s...1928
DeLM. AM—L. g. 3M8.ser.A.1911
Det. A Maok.—ist lien, 4s .g. I995
4s, gold,.............. 1995
Brie- st ‘ext. g, As..
2d, extended. 5*......
3d, extended, 4>*s.
4th, extended, 5s
Sth, extended 4s
1st, eon., g.
. D

63%

20

112%

WePAESe

Nn price FrHrtj ; theta

*35 |
L AOQ. —lstg .45.1930 101% 102%
JLon.N.A

tie latest quotations made this week. Por

8L Loms Division. 1st, 6«..
2d

9. f.,6s.—8 A N. Ala
50-year 5», g., 1937
Pens. A a I —ist, 6, gold...1921
Collet, trust, 5a. 1931
GAN.'A M.AM.—18t, gn4t»sl945
Naeh.Flor,AS.—1st, gn., 5*.1937
Bo.A No.Ai.i . con. gu. g.,5a. 1936
Ke ntucky Central—ls4g) ,1997
L.AJf.-Tou.GA L %s. 1931

Loa. AJetI Bd%eCo —Go g,4a. 1945

—Gen.m-g.55.1940

MemphlsACharl —6s, gold..1924

Mexican Cent. Consol.—4a, g.1911
1st, eons. Income 3s, g 1939

) Mexican Natlonal—lst ,g.,0e. IQZ;

d, Income Os
3d, 69, Ny 1917
Mlchlgan Central—f I a 1909
I' Coupon,5«. ..... ..1931 119
Mortgage ...1040 *106 ..
Minu.A ft. - 7»,. 1927 143
lowa Extension, ’,7®..1909 *124
Southwest Ext.—let, 7s. 1910 *124
Pacmc Ext.-1*t, 6s......1921 121%
K.ifc Tex. —let ‘exL, Bx,  11)44 89
510 KAT. > Tox.1*L, 1942 *77 80
Kansas City <EP IBt*4»\gs 1990 63
Dal. Waoo—Ilat.5s ,ga....1940 *77
Missouri Paoitto—Trust 5a.. .1917 *50
iat 00l1.f.55, K. .ccoovriieririns 1920 58
Mobile |t Ohio—1st srt., 6«...1927
St. L. * Cairo—ls guar ..1931
Morgans La. AT.-ISt, 6»...71920 [11**
.................................. 918 124
Naeh Chat A8t L —2d, 65..1901 lio>a
K. O. No. L, g 6|s I91f|
N, Y, Central —Del) 1905 103V,
N. J. Juno—Onar. 1st 4a .108b 103
Beech Creek—Ist. gold, 4s.. 1936 4100

Osw. 4c Rome—2d, 5s, g,,gn 1915
Utica €Bl. Riv. 4s K gu.1922
u.1993

N. Y. A Put.—1st,
N Y. N H.  H—Ist, re« .1903
N. Y. A Northern—Ist. g.5s..1927 123 124

'Ktceeit«neou»

I'BICBS.-INACTIVE BOXDS-fOoniiwtdJ

-JULY 9
SECURITIES.
N. Y. Susg. & West.—2d, 4%8.1937
Terminal, 1st, e. 5s 1943
531942

WIIk&EaSt—lSt gtd.,
ul & N. P.—Gen., 68..1923

Northern Paoiflo—

Norfolk & South’ll—1st, 5s,9.1941
Norfolk* West.—General, 68.1931
New River 1st 6s 1932
Tinp. & Ezt., 6s... 1934
Col.Conn.&Ter..i 1922

i Ohio € Miss. —Consol. 7
| 2d oonsoi. 7s
8prmg.Div,—
General 5a.

, 0., 1937
Omaha &St Louis.—1st, 4s..1937
Oregon & Oalifor.—lat, Bs, e\1927
Ore. Short Lme—lst*con u,5s. 1946

Non-oamnlafc. income A 5s, 1916
Penn-P.C.U.d£8t.L.On.g. 4%3AI0a

Do do Series B 1 42

Do do Series C1942

do Serles D, 4a, 11945

Do
P C.AB.Ii. IaDO 90
. <€C. —lst 7b...1912
1912

Pitta. Ft. W
2d, 7s..
3d,

7s...
0i.St.L.& 1
Otev. teP, —Con§ Aa fd..

Gen. 4%a, <.,
Do do Series B 1942
8t. LVAT H.—1st,6a., 7a. 1897
2d. guar., 7a.............ccoeeee. 1898
1 Gii.R. el Ext —lat,4%a,G.g,i941
i AIIeXYa .—Gen., gn.. 4s, g1912
Cin.Bdg., gen gu.d

Penn,RR —1st real, est g4
Cle.ifc Mar’ b|—|s_gu .9.4%s. 1935
D. Kiv.RR.&Bd£—atsgu.g.4a.'36
Peoria dePek Unlon 1st, 6a.1921
2d mortg., 11921
Pkt«. Cleve. dtToI—Iat ‘6a...1922
Pitta.
Pitta. .
Pitta. Painav, s E.—lat, 58...1916
Pitta. 8hen.<feL.E.~lateon.5a.1943
Pitta. A West.—M, 5a, ar.1891-1941
Pitta.Y'gat n&A.—1st, 5s.00n.1927
Rio Grande 80.—lst, g., 3-48.1940
8t L. A AT. H—Term. 5s.. 1914
Bellev. AtCar.—lat, 6a......... 1923
Chi.8t.L.*Pad. —Iatcgd .g9.5a1917
Bt, Louia 80.—lat, gd. g- 4a.1931
do 2d Income 5a 1931

Gh. dtShawt.—lat g. 4s....1932
St. L. AA8. F.-2d 6ag 0| A" 1906
2d, 6a, g., claaa C .1906
| lat, trust, gold 5a,
Ft.'8. A-V.R.Bg.-1st, 6a...1910
8LL.Kan.it SWF—lat, g., 68.1916
8t. Paul Clty Ky, oou. 5a, g %gg;

st,eon.5s, V ..1932
~.1900
1942

age 5s... .1917
inn A M.——2d M, 08.1909
Unjon—at 6b... 1922
an—lat, guar., 6s..1937
let guar. g. 5¢ 1937
East. Minn,, lat div. lat 5a.1903
Wnu ardtHIoujcF. —1st 9,58.1933
San Fran. Al N. P.—lat, g,, 5nh1919
8%V, FLAWeSt*  Int. eon. g,6a.1934
6 aboard Koanoke—lat, 5s.1926
«eat.L,8.<feEaal., iat6B,aaat. pdl93 L
Southern—Ala. Cent., lat 6a.1918
Atl. diChar.—Inoome, 6a...1900
Coluni. At GreeD.—lat, 5-68.1916
E, TeumV. A Ga.-Divta.5a 1930
Rich.1c Dan.—Eq. a f. g. 5a.1909
Deben. 5a, etamtKjd 1927
ViFa Mid.—Serial -serA 6a. %8(1)53

2d mort
St. Paul

MlInneap.

Mont.

Series B, 6s
Series C, 6a..
Series D, 4-5* ..
8erlea E, 5a ...
Heriea F, 5a..
Gen. 6av\guar atnmped .1936
Waah.0.AW.—lat our.gu. ty 1924
8unbury deLowia. -lat, g., 9i6
Ter. Aa'n of St. L.—I1st 4%a I939
let, con. g. 5a...... 894-1944
1 8t.L.Mer.Br.Term. ,g 5a u..1930
Texas dcNew Orleans—I8t.7a.1905
;. Baotne Division, let, 6b.......1912
}_ConaoL 5a,q..... 1943
1ITex. At Pac., E. D,—eft, g. 6a.1905
Th|rd Avenue (N. Y)—Iat5a 1937
T.&0.0.—Kan.de M., Mort. 40 1990

Tol. Peo. At West.—1st, g., 4a,i917
Ulster ADel,—let, oon. 6,,5n 1928
UTI(%I’] Paoldo—lat, 6a '~ 1896

st, 6b

a
Collateral Trust, 6a,
Collateral Trust, 5b.
Kansas Paoiflo—lat 6a g.,1895

Iftt, 6a,g/. .. 1896

O. Br. U -F.0 rereeeee. 1895
Atch. Col. A Pan, —Iat 6a...1905
U. P.’Lin. ACol.—Ut.g.,50.1918
Utah At North.—l1st, 7b........1908
Gold, 5a ..1926
Utah Southern—Gen., 7a ..1909
Exten., lat, 7a. 1909
abaah—Debenture ‘Ber. A.. 1939
Det. A Chic. Ext. lat, 53, g .1940
«t L.K-C.&N.—8t.aBdge6a.1908
West N.Y.& Pa,—Income 5a..1943
West. Va. 0. APitta—let, 6a. 1911

Wheel AL.E.—lat. 5a, gold...1926
Wheeling Div., lat, 5a, g 1928
Extension & Imp, g., 5a.....1930

Wia. Cent, inoome 5s. ....... 1937

geo 3d page preceding.

YR % 1945

65

Ask
82
91%

133
109

Bid.
80

107
90%

129

107
123%

102% 102%

1
3 TO1% 102~

54 57
*76
86%
44% 44%
110
110
107%
100
111 112
137
141%
2
114
1L
101
110%
115
79
138
105
105
90
115 116
115 116
110
103 105
122 122%
120 125

118% 119
Y05
107

111

=94

'98%

80%

110 110%

107% 108%

105

*92%

121 123%
75

65% 69

98 100%

103

72

111

115

26 27

*20

*20

116

100

96** 97

87+ *BYF*

70" 95 ~
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Railroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad From which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and
Including such latest week or month.

The returns of the street railtmys are brought together sep-
arau.il/ on a subsequentpage.

Latest Gross Earnings. Jan. 1 to Latest Date.

roads.

\WeekorMo\ 1897. 1896. 1897. 1896.
*

Adirondack.......iApril......... I 15292 14,738 71,105 61,198
Ala. Gt. South..mUhwfcJ'ne 88,958 35,807 744,593 681,029
Alla. Rj/li%la#d 3 éprllj ....... 1 41,144 2,751 229,915  208.795

a. N. ex. 20. June.

N Orl.dt N. E. 2dwk June 17,000 20,000 563,609 571,131

Ala. SVloksb. 2dwk June 8.000 7.000 253,144 226,799

Vicks. 8b. AP 2dwaune 8,000 7.000 225364  226.795
Allegheny Val.. May.......... 06,168 198,718 931,848 953,702
AnnArbor........ Ithwa ne 33,903 32,80 624 6 569,478
Ark. Midland.. ril....... 5,572 6,0 9,602
Ateh. T. &8. Fe. ay ,508,000 2,269, 1910 11, 992 008 11,441,458
Atlanta & Char. April.. 122,507 104,462 561,530 9.4
Atlanta A W. P. April........ 40,064 5.186 186,991 172,61

Atlon. ADanv.. ttuwa ne 7,831 8.486 256,000 264,515
Atlantic A Pae.. April | 326,612 313,068 1,277, 743 1.233.223
Austin AN'west April. 11.2 20,689 64, 79,521
Bolt.Ches.A Atl. April.. 32,7 5.55 108 505 112 777

9,853/158 9,232,730
0.539 2.966.224

00 3 3
Balt, A Ohio 2,020,611 2,006.386
Bal. '167,108 ~'158,7961 2,93

May
‘AO.Souw itbwkjne

Bangor AAroost March 194,968 169,272
BatkAHatn'nda May... 1,666 "i',574

Btr. A Atlantic. June... 1,619 ,515 10,416 10,407
Brnnsw’kAWest April........ 44,606 44,685 177, 718 187.027
Bufl.Booh.APItt tthwkj'ne 91552 85788 1,580,736 1,542,750
Buffalo A Susg. Muy......... 49287 44352 221,142 190,774
Bur.O. Rap. AN Ithwkj' ne 107,630 110.S18 1,846.833 2,112.686
Canadlan aclflc Ithwk 602,000 511.000 9,711,117 9,151,653
Car. Midla June........ 2,60 2,936 51 ,360
Cent, of Georgla |thWk] ne 94,295 99,368 2,368,072 2,423,112
Central of N ay... 976,376 983,384 4,500,515 4,701,357

Central Pael||CJApr|I 3.683,540 3,640,052

Charlest' n&Sav. April.. 240,141 223.028
Char. A W. Car March 79, 241,188 234,317
Ches.AOhlo__ Ithwkj'ne 307,628 251,603 5,347,724 5,016,663
Ohio. Bur. A O.<OMay.......... 2,806,061 2,451,618 13,919,714 12,867,540
Chic. AEaet. 111, Ithwkj' ne 67,4 66,080 1,917,389 1.877.022
Ohio. Gt. West'n Itlwk 114,709 110,545 2,276,893 2,292,543

Ohlc.MIl. ASt.P.; IthwKkj’ ne 858,568 826,253 13,748,481 14,614,104

Ohio. AN'thw'n. May.......... 2,537, 1439 2,671. ‘965 11,422,282 12,560,935
Ohio. A No. Pao.lApril........ 3,896 6n,095 268,228
Chlo Peo ASt.L. 3wks June 49'132 46,818 384,501 434, '901
Ohlo.K'kl. AP.. June........ ,300 1,220,402 6,885,638 7,158,791
Ohlo.8t.P M.AO. May.. ,810 590,971 2,811,278 2 856,528
Qhio.AW.Mich. IthWkJ ne 36,379 36,002 742.816 726 '508
Choc. Ok.A Gull M 57,767 56,717 421,095 431,303
CIn.Ga. &Porte. M 4,156 4,72 12,049 13,580
Ootn. Jaok AMac,; IstwkMay 12,084 11,278 233,360 239,468
CIn.N.O. & T.P. June........ 298,91 278,732 1,718,812 1,650, 383
CIn, Ports. A'V. January 17,652 1.5 7 652 21 553
Clev.Can. ASo.. 3dwk June 12,229 14,472 293, 1107 306, 1949
CIL.CIn.Oh.ASt.L 4thwkJ'ne 371,696 360,302 6,419, 1096 6,322,040
Peo. A East'n April 120.098 136,104 522'999 578,261
Ol.Lor. * Wheel, Ithw kj'ne 44,696 48,023 605,953; 690,584
Col. Midland ay. 123,918 166,018 646,106' 777,980
CoL H. V. ATol. |June 213.057 196, '989: 1, 115 120 1,219, 570
Col. ARedMount®pril 6,679 21
Ool.Sand'y A H j wksJune 46,964! 49,826 348,874 342,909
Ooluea A Lake.. June 1,500 1,100 8,80 5,900
Okyetal............ 1,471 741 4,44 5,187
Oumb’ Id Valley Ma ......... ,599 2518 277.429! 312,167
I>onv, A Rio Or. lslthwkj ne 182,500 205.000 3,155,938 3,449,969
DeeM. AKan C 3dwk June 2,560 2,287 ,15 3,318
£>es.M. N | une........ 35,416 33,557 94,261 213,902
Det.G. Ra| p 'Ithwkj'ne 27,264 27,209 593,806! 539,347
Dot. A Maokluar'SIay ......... 42,180; 43.852 213,840' 219,795
DuluthS.B.AAtl. Ithwkj'ue HI874 76.302 692,591 1,019,883
XlIgInJol.ARast.;May K 79,16 96,589 58,8 '543'345
Erie... ... May 2,638,760 11 989,310E 12,067,512
EurekaSprm s April........ 5]3 4,9 9.143; 19,4
Evans.Alnd'plls 4tnwkJ'ne’ 7,195 6,781 126270 142173
Evans. Jt Rich.. IthwkJ'nel 3,414 2.99 38,04 537
Xvanev.&T.H. UhWkJ ne 23,424 26,009 482,827 534,’100
Fitchburg......... May........... 621.720 617.659 2,739,9651 2 893,806
Flint. A P.Marq. 4t wkJ' hel 69,39 64.853 1,315,707; 1,337,426
FlaX'ent.APen. latwkj’ 62,507  41,02,: 1,060,73 968,750
Ft.W’ thADen O 4thwk ne| 18,177 14,600 483832 430078
Ft.W.ARIlo Gr. June........ 17,745 18,384; 137,989 147,048
Gads. A Att. U. June . 837 1,05! 4.380 43
GeorglaRB...... ﬂ/l 28,761 25.314 726,110 695,288
Georgia S Ala.. Ithwk ayl 23.304 19,096 420,509 270,793
Ga.Car'la A No. May... [ 60,a6S 49588  378,991' 3201435
jre agbir  S576i 8oLl ceasrs
CIn.R.AFt.W Ithwk ne 9,619 9,743 19050 [ 28%3}%
TravcrseClty Ithwkj' 1,05 1337 18/508 2341
Mus. U. R. A'l.IItbwk 2,897 3,423 52,051 63170
Tot. aIIUneellthwa ue| 62,192 67,567 1,154.802 1.264.808
Graud Trunk.. IthwkJ'nei 491,627 452837 8,401,249 8321'817
Ohio. Atlr. Tr !IthwkJ'ne 3,10 68,6661 1,438,362 1596154
Det.Gr.U.AM.Itliwk J'uel 22,713 22680 ~457.840 430031
Coalietugny G IR weE w8
0 us wkj'ne , ’
Ggea%N&rtR rl]\/l_ J J 1,146,546 e
t. P. .Juno ) 1,281,403
Eastof Minn.. June 49,510 "'145/59 6'12818%9 6 %2%%05
MontanaCent. 184,218 174819 061.350  950.007
Totsystem 1,480,271 1,601,821 7,750,336 7,974.076
G IfB'uiutAK.C. 10,12 7,372. 57,812 39,287
Gulf A Chicago 2,470 2,151 20,695 18537
iHoos.Tuu.AWU. M 5,433 5,341 ]_9'345 21'172
Hous.ATet.Cen . 221,440 224506 968,910  946.2s6
Hlluols Centrail June........ (1748526 11690115 (10693191 (10374043
Tnd.Deo.AWest.3(lwk Junel  7.225 7,699 194,792 212,339

CHRONICLE.

Latest Gross Earnings.

ROjLDS.

Week or Mo\ 1897.

Oregon Im
Oreg.KR.
Oreg. Sh. Line..
Pacific Mail...... y
Pennsgvanla .9. May.........
PeonaDec.&Ev. Tthwa ne
Petersburg........
Pliila. AErie—
Phila. A Read..
Coal A lr. Co
Tot. both Co’s.
Ph. Read. &N.E.
Phil. Wilm. A B.
Pitts.C.C.&8t.L,
P!tts.Llsb.AW’n
Pitta.Bes.&L.E.
Pittsb. A Wes'n.
Pitts.CL.ATol.
Pitts. Pa. AF. 4thwkJ'ne
Total system.. Ttkwa ne
Pitt. Youn AA M
umc
ich.Fr’ tha &P
Rich.APetersb.
Rio Gr. South'n.
Rio Gr'de West.
St.Joa. AGr. I...
St.L. Cli.ASt.P.
St.L.Ken'etASo.
St.L &Sun Fran. May...
8t.L.Southwest 'Tthwa
St. Paul ADul.J
San Ant. AA.P. ay
SanFran.AN.P.'juue..
Sav. Fla.AWest. April..
Seab'rd Air Line' April
Sher.8hrev.A80. TthwkMay
Sil. Sprs. 0.&GJ April
Silverton.......... ne
So. Car. A Ga. .€ 2wks June
So.Haven*EastjM
So. Pacific Co.—
Gal.Har.A8.A April—
Louis’a. West.'April___
Morgle_m SLAT.Mpril__
AMex.!April:
Tex. AN. Orl.. April........
Atl. Prop'tes.o April..
Pacific system April..
Total of all./ May
So. Pao. of Cal. April..
So.Pao.ofAriz. April
So.Pao.ofN.M. April..
Northern Ky.. April.’.
Southern RKI . Tthwa ne
Spok.F’ls ANor. Mpl’ll
StonyCl. A C.Mt.
SummitBranch. May
Lyk. Val. Coal. May
Tot'l both Co’s May...
Texas Central.. 3dwk June
Texas* Pacific. Tthwkj'ne
Tex. S.V.AN.W. May
Tol.&OhioCent TthwkJ'ne
Tol. P. * West.. 3dwk June
Tol.St.L.&K.C. Tthwkj'ne
Union Pacific-
Union P.RR.. April..
Ach.Col.AP. > April
Aeh.J.C.AW \ pr| ........

Ma;
A

j'ne
Tthwk ’ne

Y-
TthwkJ'ne
Tthwkj'ne
Tthwk]'ne
May.........

ne

Ind. 1U. A lowa. April........ 70.863
In.A Gt. North’D4thwkJ’'ne 65,798
tinteroo. (Mex.)! Wk.J’uelO  47.000
lowa Central...#thwkJ’'ne 41,277
Iron Railway. JJune 2,483
Jack. T.A K’ ril.. 28,228
Kanawha&Micb t wk J'ne 11,763
K.C.F.ScottAM.'3(iwk June  71.537
K.C.Mem. ABIrJsdwkJune 16.475
Kan.C.N.W___ June 21,901
Kan.City AOm Ithwkj’ ne 2,748
K. C.Pitt§thvwk. 46,951
. Kan.C. Sub. Belt Tthwkj’ ne 12,692
Keokuk & West. 3dwk June ,82
L. Erie Ail €€So. June 4,466
L. Erie & West. Ithwkj'ne 89,089
Lehtgh & Hud.. June 29,690
Lex’ gton&East April 20,98
Long Island__ June 402,501
. Los Ang. Term. May.......... 8,847
Louis. v&St L TthwkJ ne 29,444
Lou. H. IthwkJ'ne 12,566
I Louisv. ANashv TthwkJ'ne 512,640
1 Macon & Birin.. June 3,768
Manistique...... 15,800
Memphls&chas dwk June 19,612
MexicanCent,. Tthwkj'ne 309,418
exican Interi. April 232.392
Mex. National. Tthwkj'ne 121,061
ex. Northern. May 48,715
Wexman R'way WK.J'nel9 70,500
exican So....... dekJune 12,t60
aneap &St L. Tthwkj'n 346
t.P.&S.St.M: Ithwlei7r997
Mo Kan. &Tex TtliwkJ'ue 198,894
Mo.Pao.&lronM TthwfeJ' ne 608.000
Cental Br'ch. TthWkJ’ne 27,00t
Total.......... Tthwkd'ne 635,000
Mobile* JBirm.. 3dwkJune ,
Mobile & Ohi.o.. June 285,504
Mont. & Mex. Gif May. 120,126
Nash.Ch.&St. L. May. 444.393
Nel. AFt. Sh'p’a April 12,085
Nevada Central. May. 3,77
N.Y.C.&H.R..June 3,741,462
N.Y.Ont.AW.. Tthwkj’ ,
N.Y.Susqg.* W.. May
Norfolk & West. l!\‘}lthWk ne 188,579
Northes'n Ga)J arch 5228
Northes'n March. 65,016
North’'n Centra May.. 91,572
North'n Pacific. SdwkJune 325685
Oconee & West. May 2,670
OhioRiver........ 18,935

12,046

17,618
57,512

1,105,479
32,467

[Vot. LXV.

Jan. 1 to Latest Dat«-

1896. 1897. 1896.
$

65.066 275,921 283,199
63.805 1.554.521 1,423,849
45.000 1,229,951 1,040,601

40,977 49,25 04.47
3,822 18,013 24,325
29,549 115,760 119,479
11.334 240,842 230,727
65,725 2,130,249 1,994,464
17,071 57,716 12,455
18,706 162,392 124,256
1,533 104,683 45,783
22,471 883.906 308,175
10,883 207,076 151.499
,06 172,041 191,496

3,788 34.4 30,54
88,900 1,631,095 1,699,435
33,100 64,611 194,942
19,382 65,656 69,071
395.655 1.638,807 1,665,247

6.252 31, 37,52
34,896 650,785 707,270
12,690 213,268 219,715
502,913 9,768,919 9,670,630
3.84 28,213 28,130
13,168 60,316 66,104
18,117 595,424 563,818
228,354 6,564,049 4,835,261
239,498 1,042,265 981,965
106,910 2,948,476 2,374,277
60,94 271.749 47,679
51.000 1,735,000 1,396,000
8.253 339,841 41,237
47,899 883,774 897.276
113,642 1,584,795 1,667,084
234,665 4,929,294 5, 197,220
564.000 10.630.000 10,247,280
21.000 477.000 = 339,324
585.000 11.107.000 10,586,604
4,219 144,668 25,461
258,380 1,859,836 1,725,230
90,818 2,467 476,885
392859 2,086,859 2,053,770

43,771

3,019 13,643 12,809
3,735,177 21,158,425 21,156,566

117,217 "1.755.414 1732108
100,993 '826.664 849,936
214359 5,085,331 5,588,122
5463 16405 18423
54082 179,305 _ 168,919
498303 2,554,116 2,461,065
371,621 7,093,026 7,320,565
2871 ' 14299 ' 14,162
20,015 421451 472,750

. 9.8 89,110
314,289 374,000

1,296,689 1,313425
1,968,420 1.930,160
1,625,684 1.604.,225

1.895,991 1,598,114
24,404,176 25, 1199.676
'422)325  409.470
259,563 253,346
1,135834 1,157,112
7.748.457 8, .038,512
7.186,361 8,318,404
14934'818 16,356,916

231,006 266.015
5,543,728 6,052,162
4 22,4t 0 20661
; 265,499 301,977
59.909 767,493 849,777
20,093 385,344 399,389
19,932 143,237 171.724
99,934 1,304.419 1,426.823
160802 417,616  520.027
24.036 144336 147,125
75590 306,165 312,616
34021  147.265 148500
14,286 174,318 219,170
76,000 1,172.367 1,102,592
10,950 500,626 288,204
22036 117,8L8 114,219
20,132
454.342 2,403,909 2,394,107
102,515 2,053,106 2,180.117
125254 636.218  625.536
127,632 777,253 679,251
70,852 3346291 342226
286,062 1,130,078, 1,153,843
270,816
9198 110.480 108.971
23518 64,010 71,711
463 | I
27,634
1536 8,252  "6*718
412,811 1,472,637 1,666,76"
67,742 '339561  317.971
345606 1,716,703 1,645,892
21,540 93,410 64.086
01
185,091! 849,979 827.412
95,142 449135 404,928
161.163 615,03 625,554
445775 9,218.271 8,828.389
29,896 201,375 110,964
2.411 6.024 7,303
79,282  333.862 404,815
66,881 330,649 370,627
146.163 664511 77544
3,614 99250  105.276
119,243 3,039.122 2,844,627
2,56 3,190 12,620
52,452 819,057 863,307
20.017 402392  458.015
56,349 1,032,265 970,217
988,358 4,423,531 3,923,061
24,649 142,505 97,027
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Roads —Gross Earnings.————s,— ————— Net Earnings -

' WeekorMo  1897. 1896. 1897. 1896. Roads 1597. 1893. 189(- 18%-
Ohio. A West Mloh...May 127,ill 117,034 20,471 13,985
Un Pac.—(Con.) ¥ 5 $ Jan. 1to May 31 617.749 8)6.936 117553 88,768

OentBranota 3dwitJune I Ooco 12,000 449.446 319.880 : Yy Si...... ) ) : !
Cen.Br.xfcL'dL Aoril...... 71,800 59,985 323446 228919 Dst GdRsvp.AW.aMay 103.977 ~ 94397 20771 11,225
Grd total.'c April....... 1,295,6901,143,404 5,090.505 4,576,342 Jan. 1to-May 3!...... 497,623  450.806 95.397 54,992
Un.P.Den.AG.. 3awk June 73,296 69.262 1,516,919 1,404,773 Detroit A Maek'o.a..May 42,180 43,952 4,333 11,864
Wabash — ...... 4thwkJ'ne 288,265] 297,407 5,392.364 5,329,843 Jan. 1to May31_ 213.840 219,795 61.351 79,216
W%eo&NgéllwcA ril........ 13.47.%151 2&259% 88%22‘.]?2, 87273’%‘5‘38 July 1 to May 31— 356.250 395,939 86,817 127,739

Jersey&Sea’ ar.. : , , 23, ; )

WV.Con.i Pitts May ... 98347 98155 455772 472,875 Ceorgia&alabaa,Mar - 79,262 65358 17442 14,366
WestVa. A Pitts. Aprif——",, 345471 31706 117,942  119.862 Jahy 110 May 3107 o0 ELBLIT LIpesd (L3S

Western oi Ala April........ 5,571 33,339 210,933 179.360 L T : ’ . ’
West. s. Y. APa. 3dwkJune 51400 63/200 1,211,964 1 2g8g3g3 Illinois Central.a...May 1,334,771 1,611,454 526.230 350,451
Wheel AL Erie athwfed'ne 352721  44.9 495'750 665 ToE Jan. 1to May 31...... 8,914,665 8,683.933 2,735,532 2,419,637
WiL CoLAAiil?. March 56,180 52,869  186.698 136,184 July I to May 31___ 20,306,653 20,312,727 6,155,179 6,655,382
Wisconsin Gent, tthwkJne 113,25f 117,190 1,940,315 2,022,352 Kan.C.Ft. 8. AM.a.Mav 381,283 332,671 ill5,743 106,416
Wrightsv.dcTen. April-—- 5,389 6,213 27,7137 33,952 Jan. 1to May 31...... 1,903,254 1,801,054 584,705 541,929
York Sontbern. May,..,*.. 5700 6031 25826 24846 July 1 to May 31 1,248/403 4,203,149 1,352,751 1,300,869
* Figaros given do not Include Oregon By. A Nav., Un. Pae. Denver & Kan.0. Mem. AB.a.May 96,831 81,011 16,570 15,943
uit, Benver Lendville &Gunnison.gMont{ma (Jniou and Leaveaworth Jan. 1to May 31...... 501,549 460,307 103,230 83,288
opeka & Southwestern. a Taesofigures include resultson leased lines. July 1 to May 31— 1,158,603 1,112,162 311,905 223,118
b Includes earnings from ferries, ere . not given separately, i Mexi- Laclede Gas-L. Co...June .. 52,203 48,908

can currency,

e Include only half of lines in which UnionPacific has

Jau. 1 to June 30

401.241 364,022

a half interest.
yeceilrlsncludesoperations of the Ohio. Burlington A Northern in both Mex]]%anr? E%Qt,{,,‘;'ye,l'\"ay %2288?8 43853?39 13%?8? li%g%%
&Covers results of lines directly operated east ot Pittsburg. Mexioan National....May ' 506,211 395275 *250,430 *173.808
tInclude~ St. Lxstis Alton S Tetre Haute for all periods. - Jan. 1to May 31...... 2,519.375 2,016,620 *1,217,177  *897,551
€ Includes results on Augusta Southern for 1397, but not for 1S90. Mexican Northern...May 48,715 60,949 27,631 35,710
. Jan, 1to May 31.....0. 271,749 317,679 151,777 181,257
Latest Gross Earnings by Weeks —The latest we kly earn- July 1 to May 31...... 563.088 694,110 306,564 374,199
ings in the foregoing are separately summed up as follows: Norfolk A West'n.a .May 897,771 940,138 209,332 162.002
for the fourth week of June our preliminary- statement Jan. 1to day 31..... 4.277,600 4.719,129 1,163,992 926,363
covers 88 roads, and shows 2-89 per cent increase in the PhiIOF(;Zaé tg l'il/l?;\SlMay 70271131 75%}5222 1921%%3;2 15?%211%
aggregate over the same week last year. Jan 110 May 1.0 231003 268,015 76771 71791
Fhlla. WIIrn. A Balt..May 824,758 801,658 256,787 204,237
4tk uscek a} June. 1397. 1809. Increase.  Decrewte. Nov. 1 to May 31 ... 4,393.537 5,037,137 1,229,625 1,112,625
8t. Joa. AGd. Isl b.Ma 81,195 44,228 22 453 det.2,935
Alabama Gt. Southern. 3’;’958 3;307 %_151 Jan. 1 to May 31..... y 437476 211,551 163,831
Ann Arbor............... - 33,9 38 32,804 1,009 ... Ui. P. D.AGolf b...Ma; 291,723 275.931 62,382 40,726
Atlantic A Danville------- 7,831 8.438 655 Jan. 1 to May 31....... 1,313,607 1,197,439 371,110 201.924
Balt- * Oslo Southwest 167,10 158,796 8,312 Wes* N.Y.APenn.b..May 222,563 257.963 51,903 96,042
Btidalo Koch. Af Ittsb’K 91,9521 85,738 5,764 Jan. t to Miv-31...... 1,055,384 1,108,982 227,839 321,770
garté}ed. FE(ar]f_A North 105886 ll(i,%%3 91.000 3,183 July | to May 31....... 2,726,501 2,929,193 869,010 844,607
CaE R e — i 99205 3736 : 5073 WVirginiaA Pittsb. Apr. 34,547 34703 15231 16817
Chesapeake A Ohlo | 307028 251603 56,035 , Jan. 1to Apr. 39 117,942 119882 51,792 61,827
Shnapeake s o 6745 588 A July 1 to Apr. 30 317,073 328,463 160,333 187,243
Chie. A Great Western 14,709 110,548 4,164 Wisconsin Central.b.May 329,209 335,637 85,190 61,334
Chicago Mitsr. A St. Paul 85?,56681 826.253 32,315 Jan. t to May 31...... 1,571,391 1,821.393 172.426 403,502
Chicago A West Mlohlgat! 36,379 30,00V 37 July 1to May 31___ 3,805,991 3,996,324 1,272,212 1,279,032
old. %ln. Ohio. A 8t. L. 71,696 380,302 11,394 . . .
Clev. 1.train A Whbeel'x.. 44.696 43.023 3.327 a Net earnings here given are after deducting taxes.
Denver A Rio Grande... 192,500 205/00 22,500 b Net earning- i i "VS.
Dot. Gd. Rapids A West. 27.261 27,209 55 = Deducting other expenditures for repairs, replacements and general
Dniath So. Shore A Ati 41,741 76.302 31,501 ex[z)enses, net Income applicable to Interest on bonds 111 May was
Evansv, A Indianapolis .105 6,731 ill $129,837. against 810,70- last year, and from January 1 to May 31
Evansville A Richmond. 3.444 2.938 44b $ 67,670. against *503,116. is Is the result In_ Mexloan dollars
Evansv. A Terre Haute. 23.424 26,009 2,585 treated (accordmg to the company's_method of keeping us accounts)
EUnt A Pere Marquette.. 6y.m 64.885 4542 as equivalent to 30 cents In Uniteéd States money—that is, all depreci-
Ft,Worth A Denver City. 13,177 14,000 3.577 at[or;'bovond 20 per ?ent'v?asce'llre%dy been alg)wed fo(rj._t i
Georgia.....cccoonus ceireeuees 1 S.761 25.314 3,447 i Heavy expenses for May due to”iuercased expenditures on equip-
Grand Rapids A Indiana 48,617 53,06-1 4.147 ment in anticipation ot increased fall business.
Cincinnati R. A Ft. W. 9,019 9,743 124
-Il\—/lruas\i/ceréerCRiatg'A”I'ha_ 3887 3237 %;g loterest Charges anil Surplus.—The following ro3ds, in
Grand Trunk ot Canada 491627 452937 38,791 ad_dltlon to their gross and net earnings given in the fore-
Chicago A Gr'd Trunk. 73104 68.668 4,438 going, e_llso report charges for interest, &o., with the surplus
aet.gr. BAa\'(/.IA II(\/I.tlw\? 2%1(1); 2%88% 18? T or dedoit above or below those charges.
n. Sag. ack.........! \ , _ I . .
ol a8 A MUsk . 2110 2,095 535 g entals, et —Bal. ot Het Barn's.—
IIntern(':l tOtl. NortU'a 05,709 ggg% 30 2,807 Roads : s : :
gwa Lentral, ... ... 41,277 : Ohio, AW. Mich.__May 34375 33,813 def.It,404 def.19,363
KanawhaA Michigan.... 11,76 11,334 429 - : ' y g B . on
Kahsas Clty A OmMahe "1 2774 1215 “Jan. 1to May3l.... 172,830  169.UO def.55,133 def.80,342
Kan. City pittsh. A Golf 40,95 22471 24,480 Dei. Gd.Rap.A We.it May 15.827 1914 L.
Kan. City Sab.Belt...... 12.89 10,833 1,909 Jan. 1to May 31 .... 79.270 18,127
Lake Erie A Western 99,099 83.900 189 Kan. O. Ft. 8. AM..May  121.093 120,015 det.5,3.55 def.13,599
Ilzggfg\\;”:ivm;\a AAéSE_L %g,ééé% §12.86%€i 5,1155‘21 July Tto May j1 ... 1,234.441 1,272,973 68,310 27,896
isvi AN p Y Kan. 0. Mem. A Bir. Ma) 10,507 10,917 63 def.1,001
Louisville A Nashville 812610 502013 9.727 July 1to May 31..c.. 174306 15)203 137,599 63,910
M_exican l}l_atX)r]Sa{I [ 152)%,2% 29‘.&1}8 14.151
inneapolis . Louis.' , 4,447
Mimks 3 P'Q % Ste. M. 13;3847; %%28%% %E%E STREET RAILWAYS AND TRACTION COMPANIES.
0. Kansas exas . , . i * i
Mo. Pantile A It =i MT— 503,000 584'000 44.000 The following table s_hows th* gross earnings for the latest
Central Branch . ....... 27'00 21,000 6.000 pe_rlod of all street railways from which we are able to ob-
N. Y. Ontario A Westen 115.778 117.217 tain weekly or monthly returns. The arrangement of the
gﬁ_rfolRKAWestern -------- I lggggg 2%851)2 table is the same as that for the steam roads—that is, the
Peé?ia Blgor.T"E_van—sv... 20199 20’498 first two columns of figures give the gross earnings for the
Pittsburg A Western. 93?132 99;934 latest week or month, and the last two columns the earnings
Rio Orande Southern.. 10,386 14,286 for the calendar year from January 1to and including such
Rio Orande Western... 9560, 76,000  19.60C lotest weole op el y g
Esit. iose_phSA Ohd. island, éggg%) l%ggiao 2.700 158 ’
t, Louis Soothwestern.. . , , .
_?_outheg\n PRa_If|Way*-- ‘l‘%g?%’ 113*2723 2o 35'090 STREET RAILWAYS AND TPACTTON COMPANIES
exas acific ... . , , ings. . .
Toledo A Ohio Gentrai.. 33481 545 12,971 LaleM Grosf Earnings. Jan. 1to LatestDate
Tol. St. L. A Kan. City.. 57,512 56,349 1,183 G&OSB
Wabash.............ccocee s 88,265 297,407 9.142 Eaunogs. Weekor Mo 1897. 1896. 1897. 1896.
Wheeling A Lake Erie 35,272 44,943 9.671
Wisconsin Central.. 113.255 117,190 3,935 i * $ $ %
Alarm Bedfd A 0)ev, May.. 32.897 31,806
Total 108 roods). . ,053,004 7,729,594 485,397 201,997 Amsterdam St. Bé/_ 'iMa))//.. ?1%55, 18.208 18,860
Net increase 13*89p,0.).. ... 223,500 Adfiercea El st. Ry.JMay.. 21,189
- - - S . Atlanta Ballway Miy.. 9.605 32,101 33,410
Earnings ia e .large fa account of soldiers' reunion la Baltimore Traction, JIMUV.. 472195

in Richmond Hh

Jfei doatliiy ti btteu Dste*.—Th$ table follow -
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, iaoluiiag all road* from
which monthly returnscm beobtained, isgiven onceamonth
in these oolaefln$, and tbe latent stateneat of this kind will
be found in the Chronicte of June 19, 1897, The next will
appear in the issue of .July 24, 1897,

—flrl o7 Be mml ;>0— % — Nei Bariunx*.
.07. . 10»7 1H96.
Rood*. %» Y '_4;
Btxrt.Ced. R. A No.a.,Ma 317,031 316,057 79,530 74,509
Jan. 1to May 31..., 1,595,110 1,700,329 409,811 577,030

118,107 480.50i
BjU St. Ry. LM iaei 1.819 7,013 7,-160

-Ma
Bay Cities 'Consol.., Y

Bin~iamron 35. Hy,. Mav 12,725
BHOifeport Traction iMay....... [4B3 30,0n 120,195 119,839
Br<ckion Con. Sr. Hy May.......... 26,784 26,608 121,411 112,230
BPKlystt R»p*Tt. Co.-
Er:(igklﬁ/n Heights,.' Jane.. 127,313 107.496 2,226,453 2,199,270
iynQn'tts mSab. luib-. 1 769185 05,023 354,069 340,000
Total for rtyft-oin . June 495,409 472,519 2,581.122 2,540*070
Buffalo fiUHwav 3,076 335,154
Chester Traction (Fa 13,5619 13,731 38,340 38,683
City Elec, (Etotne.fta )] X 2,353 2,010 8,302 7,977,
01Fw-1*wi Electric..”” |y .7 139,300 150,757 040,079 051,932
Clove. Palnav_ E, May.... ... 7542
Columbus Sr Ry. ()] AtAK e 1714 13.422
Gooey inland & BfiyuvApril........ 25.092 26,0991 87,035 87.628
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Latest Gross Earning*. \Jan.ltoLatest Date.

Grom
Earning™. 1897. | 1896. 1897. | 1896.
D i gy lont& 1792 7072 47625 41059
Denver Con.’ Yo H2242 62711 %?’Sg 458 4%7
Detroit CltI'nav8t By Swkadune 87.2L- 64.SIS , 174'%12
Detroit Eleo. Ry Ma 347171 38,107 166,104 ,
Duluth St Ry.. v April. 19923 1rges 5edo0 69707
i 54 \
Calveston Gy Ky Mars 14559 13528 44175 39845
Herkimer Mohawk 11 M 3447 3806
Hion 2 K Kfoit El. Ry Mo ‘657 930 2,689 3176
Houston Klee. St Ry. I\/Iay.... 17,281 18,133 75247 77,570
'D&eéﬁ%aftﬁghﬁ% o oy l0604 10721 47.264 48464
Kii _Cliy R May. W9 47Mi 20,056 1S]
Lehi Tractmn May.......... >.,673, 10,972 40,424 47,980
Coudan U5y ey ey L L8 NG T
Lowell gy a HayIMay - 139 483 158,01 849405 850,213
Vel sl Vot 00 ST L T
Montreal Street Ry ~June--——- 173955 173411 649,446 266 430
Newburgh Electtic.- May.......... 6.980 8544 26,02~  28.409
New England St.— . 42,681
wincluster Ave March....... 14,' 951 14:32§ 4%8‘716 508%
17,037 * 16,450 ig 7|Jé_ 4%2(757
N Lond St. By.. M 3,733 4,736 -
Ng‘\llvv O?Ineaor:]s! noti)o/n ng 12140c 12569 543,084 568,166
North Shore Traction 21,434 42,7601 626,498 63%%%3
QjnUneburir St. Ry... 1,54 1,91* 5.709 )
Paterson Ry ........... 32, 217 32,856 127,452 127.788
Piit»b.Ft.8ab. EI.B 3,141 131S 13,630 6.754
Po’ke* i»sle A Wapp. 7,7-1 45 29.823 31,011
Schuylkill Traction.. 7113. Hgs0 34,744 38525
Schuylkill Vtl. rrae. 5096 525< 20,235
Scrant n A <arbond’e 2852 ... ;
Scranton A PHtflton 4,662 18.384
Scrarion Railway ... 28.96> 30,761 134,358 132,503
Second Ave. (Pltl»b ) 82,324 »9,%1:5 29§.ggg 2%%%471
S E'et-Sldek '94< 3, ) .
8Yracuse Rai Tr RY. 36.73P 333661 U 7,525 175052
Teire Haute El'e. R 11,52i 11,85: 45,741 47,174
Third avenue (N.Y.). 567,117 584,541
Toronto R 91,533 «84,70d 471,656 464,91
Twin Cit ¥2ap Tran. 153, '811 161 07( 603,1 619.586
Union (N. Bedford). lv, '159 ~19/961 *2.79 %32,376

e 7971
United Tract. (Prov. RMa;. | 147207 152.877 659,72d" 677,517

Unit. Trac. (Reading) Ma 18203 194SC  65,73» 69,698
Wakefield A(Stone g) Ma 3); 48811 5585  19.43d 1,208
Waterbury Tra ctlon.. M ay 22413 2d.25* 94,958 94,651
Wheeling” Railwa ay. 13,61 161801 62.641 66,941
WilkfSb. & \\y. Vaﬁ/ey .May........ 413dl 4362V 188667 19333 »

" Includes lesulta on North SideTraction Company, which was leased
February, 1896, to the Secoi d Ave. Traction Co.

Street Kailway Nit Earnings.—The following table gives
the returns of Street railway gross and netearnings received
this week. In reporting these net earnings for the streetrail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle
of June 19. 1897. The next will appear in the issue of July
M, 1897.

— OrotsBarnings.-----—— Bel Barm-ny
8597. 1836 18*97. 1H 6
Dauv. Gas ICI L &St.Ry.May 7, 792 7.672 3,637 3,417
Jan. 1to May 31. 42,625 41,059 19,773
LeliU-h Traction.. Mar 8,673 10.972 3,220 5,220
Jan. 1to Ma y 40,424 47.9S0 13,641 13,643
July 1to May 31....C 104,052 113;564 46,112 51,d37

ANNUAL REPORTS.

Annual It- ports—Tne following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.

Note.—Full faced figures refer to Volume 65; plain type to
Volume 64.

. Railroads and Mn hi. Co.’s. Railroad andMisokl.Co0'8(Con.)
Volumex 64 and 65. Page. Volumes 64 and 65. Page.
Allegheny Valley 1178  Lake ShOre....cconncenee

American Bell Telephone..
American Tobacco..

Burlington Cedar 1tn]
Canada Southern.

. 797 , l.amson Consol. Store Service........ 11)87

919 Mahoning Coal RIt

. 947 | Mexican Central

1 .1086 1Mexican Telepho
Canadian_Pacific. 2

ACI . Michigan Central
Central Pacific ..884. 897 Monongahela Rive
Chlcago Burl. A Qulncv...733. 752, 750 New England Teleg A Telep.
ChIC. Rock Isl. A Pac . HXH», 1086,1090 New York Chicago A St. Louis..
Chicago A Western Indiana 1085 North American Co..
Chicago A North Western.. Ohio River.........
Chicago A West Michigal

Oregon Short Line
Chicago Edison Co 908i pacific Mail Steamship

THE CHRONICLE.

gsdafe Deposit & Trust Company, Boston.

fVOL* LXV.

GENERAL INVESTMENT NEWS.

_ Reorganizations, Etc. -Latest Data as to Defaults, Reor-
janization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments may be readily found oy means of the following index.
This index doesnof include matter in to-dav’'s Chronicle.
See index in Chronicle of June 19, page 1179, for additional
small companies.
Note.—Full faced figures refer to Volume 6d; plain type to
Volume 04.
R\ILRQADS Attn MISCS],. QO '8.
Volumes 64 and 65— Page. 27
AArtr;ar(IBtl;(c)cgggé.{Lrlicellsv qﬁ?.'fgog?[”li%g Oregon Un./rovem’ t...reora.800,813, 902
Balto. & Ohio................ coupons.®*| 1010 Do Do --coupons. 1001,1042
Do Patterson <cCorwin report.” 999 Pecos Valley.....cococoeiinnnns reora. 1227
Calgary & Edmonton . int. paym't. 2H Peoria Dee. & Ev ..reorg.pLan.L042.1137
Cape Fear<&Yad.Val.$ahi nsa whole.If Do Do first mtge com. 1089.1137
- arollna Tennessee &Ohio ..sold.LOOi Do Do up. paymenl 1225
Centralia A Chester receiver. 113< Do Do new 2d mtge. con*. 27
Central Pacific.profective measures. 101l St. Jos. & Gr. Isl. |'5t'”g new secur.1189
Do " extension of 1st?.1130 St. L. Vandalla AT. H— coup. 843
Do Committee. 1223 San Diego Land A Term .......... sold. 1181
Chlcago A Altou ... .dir. reduced. 357

Summit Br.. .sale.756; deposits. 955, 1002
Chic. A No. P. plan in full.838. 898, Oijl Terre Haute &Logans ort..coups.1043
Do hew company. 1000, 2 *»

Union Pac.col.tr.Qs~- f 1891 depos.758, 902
Chicago A Nor. West....refunding.VzeS Do coll. tr. 0s of I8dl. CU' at.8l4, 902
Chicago & West Mlchlgan ...coup. 3%2 1883 902
.

Do coII tr, os,
Cin. Jackson A Mackinaw ..reor Do coU. tr. 6s of 1879..

RAILROADS AND MSOELwStOon)
Volumes fit and 65—
Omaha & St. Louis.interot on ctf

Do Kansas Central...
Colorado MldlandrEl/]r{JeeIIE;réli lr292n4ra11212%1 Do cquip, bondls. i pald 1602
Columbus A Hock. Coal & | 1000 plan operative.1228
OlUDus A Hock, =0al & i e oAl Utah Cenita 1d.955, 1227

).
Wheellng & Lake E.deposits of ]Sftsl:?sszs
0 coupons. 842 Do reevrs’ ctfs

en. mtoe. 6s.1041; Com.1224 . Do DO LakeE. Div.Com.1228
Col. Sandus y SHock recur.1088. 1137 Wilm. Newbern & Norlolk__sale 1228
lllinois Central. bond issue *$&> 952 Wisconsin Central ...coupons.644, 903
Jacksouv.Tampa & K. W ...forclos. 888 Street Railways.
Kansas Central — sab.1041. lid , 'Z7 Asburv Park A Belmar.......... sale. 1223
Lexirgton (Ga. Termlnal Baltimore Traction Mo

City A Suburban .

Brooklyn Elevated— deposits. 1137
Capital Ry., Frankfort. Kv— sold.1180
Fourth St. At -\rsenal <St. L . )..sale.1041
Kings County Elevated .reorg 1002
People's Railway (St. LOIJIS) .sale.1011
Pittsburg St. IIys ...consolidatvm.1181
Saginaw Consol. .reevr.JoI3
Union St. Ry. (Saglnaw) . recwr.1043

Do Do
Coluin.H. V. &To!..consol, depnsiu. 754
Do D

Little Rock & mphis .
Memphls &Charleston forecl. slag 799
AAAAAAAAAAAA |nterest paume"1.1225
N. Y Cent & H. R...... refund.755, 'Z7
N,Y.&Harlem. refund Tbb 953,1001, 27
Northeastern KK.of Ga..recur.313, v5i
Do Do sale. 1001; no tids. 1225
Northern Pacific Term. .. int. paid. 27
ﬂder{/s %Lakechamp tat. Imbsgldlll.'s‘s%l
10 alley....ccveviiininnnns sale
Atlantic & Pacific KK.—Central Division Bonds.— The
committee for Atlantic & Pacific 4 per cent guaranteed trust
gold bonds has called a general meeting of certificate holders
at the State Trust Company, on July 19, to secure authority
for the committee to enter into an agreement for the sale of
the Central Division first mortgage 6s ($2,794,000) held by the
committee. As already noticed in this column, the under-
stood purchaser of the property is the St. Louis & San Fran-
cisco.—V. 64, p. 1181

Baltimore &0Ohio BK. —nterest Defaults and Payments —
Interest due July 1on Pittsburg & Counellsville ooosol. 6s of
1876 was not paid. This is the first default on these bands,
and Receiver Cowen is reported as saying that there was not
enough money from this division in the hands of the receivers
to pay the interest, Interest due July 1 on Sandusky Mans-
field & Newark fir>t 7s (and January, 1897), Coiumbus & Cin-
cinnati Midland first 4%s (and since July, 1896, inclusive), is
also in default.

The following interest was paid July 1: B. &0. 6 p. c. re-
ceivers’ certificates on P. & C. RR.; Pittsburg & Counellsville
extended 4L>s; B. & O. loan of 1833 at 4 per cent: city of Bal-
timore loan of 1873 at 6 per cent; N, W. Virginia first 6s; B. &
O. car trust loan of 1887 at per cent; B. & O. Equipment
Co. 6 per cent mortgage of 1896, and Winchester & Potomac
1st 6s. The dividend on Winchester & Strasburg stock was
also paid.

Coupons due July 1on Pittsburg & Connellsville unextended
1st 7s were purchased by Vermilye & Co.

Interest on the B. & O. 4 p. c. loan of 1853 and the N. W.
Virginia 6s is payable in consol, mortgage bonds of 1888.

The question regarding the application of the receivers for
authority to issue $680,000 of additional receivers’ certificates
to pay for steel rails was to be heard in Baltimore yesterday.

V. 64, p. 26.

Belle City Street' Ky. (Racine, Wis.)—Reorganization.—
It is reported that the stock and bondholders at a meeting on
June 25 reached an agreement which will allow a reorganiza-
tion to be perfected without foreclosure. The road has been
in a receiver’s hands since January last.—V. 64, p. 610.

Boston Revere Beach & Lynn RR.—New Bonds.—The
first mortgage 6s for $330,000, together with the coupon ma-
tthing July 15, will be paid on that date at the State Street
New 4 per cent
bonds for $350,000 have been authorized to provide for the

maturing bonds and $211,000 for funding floating debt.—V.
64, p. 1000.

Chicago Gas.—Consolidation Plans.—Directors of the Chi-
cago Gas companies met Thursday and Heard the report of
the committee on consolidation. Tne report was favorably

.jems. i nso

Cincinnati A Muskingum Valle vy | p | [3
Cleveland A Mariett g v 108 ennsylvania Company..

Consolidated Ice

Cramp) Wm.)A Sons S

any (Gas)........
BId.1223 | pitt. Cin” Chic A St. I - 778760, t01 made public

Denver A Bio Grande.. 25 Pittsburg Ft. Wayne A Chicago.... 25 y
Electric Storage Battery 811 P. Lorillurd C R. P. Flower,
Erie Telegraph A Telep..887, 000, 050 ! st. Joseph A Grand Island. 84L
Flint A Per® Marquette 796 Southern Cotton Oil.... u79 . h
Fort Worth A Denver City 1136 Southern Pacific S. Winston, of Chlcago.
General Electrlc 848 JSunday Creek Coal

gla A Alftbnrna’ Union Pacific..........
Grand Rapid? A Ind

~envifle Tampa A K. W
'Keokuk a Western......
Tmke Erie A Western..

- Peoria Decatur A Evanswlle
i*. 1223 i Philadelphia Com

United States Rub
Westinghouse Elec. A Mf

1222 i
, Wilmington A Northern“..g....949, 90S Gas ng

A. N. Brady,

The New York “ Sun” says :
companz will be formed, using the charter of the People’s
t and Coke Company, and that it will be called the

People’s Consolidated Gas Light and Coke Company. Tne

received and the attorneys were instructed to prepare the
necessary papers for perfecting the plan.

No details were

Among those at the meeting were ex-Governor
F. P. Oicott, AValter Ferguson
and A. H. Joline, of New York, and C. K. G. Billings and F.

“ It is understood that a new
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stock ot this company will be given in exchange for the trust
receipts of the Fideliiy Insurance Trust & Safe Deposit Com-
pany of Philadelphia, which are now traded in in the stock
market and which represent the ownershij of the slocks of
the several Chicago gas companies. It is reported that the
new company will also issue a consolidated mortgage 5 per
cent bond to take up the mortgage indebtedness of the present
companies.”

Meeting Adjourned.—The meetings of the stockholders of
the ga8 companies were adjourned from July 2 to August 2,
when it is expected that arrangements for consolidation under
the new law will be complete.—V. 64, p. 1137.

Chicago & North Western Ky.—Refunding Plan.—The
directors at a meeting held on Thursday to c insider the re-
port of the committee appii ted to prepare a plan for refund-
ing maturing bonds voted in favor of making a mortgage
for $165,000,000. the bonds to be dated November 1and to
run 90 years. A stockholders’ meeting will be held Septem-
ber 23 in Chicago to authorize the mortgage.

An agreement has teen made wish Kuhn, Loeb & Co. for
the sale of 880,000,000 of the new bonds carrying 3}.j per cent
interest, and that firm will receive bonds maturing up to Dec.
1, 1903, for conversion into the new bonds on a 8*4 Ppr cent
basis as of Nov. 1 next. The arrangement covers trie follow-
ing issues :

Maple River 1st 7s, 1897 $402,500
Peninsular BR Istmtgs., 1398.. s
Chicago A Milwaukee -, 189 V-
lowa Midland 1»t 8s, 1900............ 1,350.000
£acanaba ,V Lake 8up. 1st 6s, 1901. 720,090
Chicago * North Western gen. consol. 7*. 1092 12,338,000
lowa DIv. I»t 4%3*. 1902........ooveeiiiiiee e eiiees vees 1,111.010
Total... oo e s . $18,''15,50D

If these bonds were all refunded at par. at Sly' per cent the
saving would be $593,000 per annum. Of the bonds above
mentioned none are subject to call before maturity.

The total bonded debt of the N rth Western is $181,529,000,
in addin n to which are the Fremont Bikhorn & Missouri
Valiev 8s for $7,735,000 maturing in 1933, and the Sioux
City & Pacific 6- for $1,623,000 due January 1,1893, making a
grand total of $140,881,019) bonds to be refunded.—V. 61, p.
1238,

Colorado Midland BK —Denver * Hlo Grande RK.—
Acquisition by Denver dc Rio Grande Denied.-A press dis-
patch from Denver this week reported that negotiations were
pending between the Colorado Midland and the Denver &
Rio Grande for the operation of the Midland road by the D,
& R. G. Mr. Coppell, Chairman of the board of directors of
the latter company, points out that it would be undesirable
for the D. & R. G. to acquire or control a parallel road.
The report in question is no doubt due to the fact that Mr.
Coppell bad ottered to purchase the Colorado Midland : but
there are no negotiations pending, and in any event it would
be in no sense a Denver & Rio Grande acquisition.—V. CI, p,
1226 ; V. 05, p. 26.

Cripple Creek (Col.) District RU.—Mortgage.— At Colo-
rado Springs, Col ,on July 7, a mortgage was filed by this
company to secure the payment of $500,000 of 5 per cent gold
bonds to the Central Trust Company of New York. The
proceeds are to be used to construct a trolley railroad through
the Cripple Creek gold district*.

Fourth Street * Arsenal Ry.—People'* Ry. (Mt Lonls) —
Sale.—The Fourth Street line was sold on June 29 to Attorney
Albert Armstein. subject to the first mortgage of $50,000
and taxes. The sale of the People’s Ry. was postponed and
no date set. It is understood that the two roads will be con-
solidated and reorganized.—V. 64, p. 1042.

Cake Street Elevated RR. (Chicago).—Refunding.—This
company otters to purchase its entire issue of $3,951,800 deb-
enture 5x Issued in 1895, at 75 cents on the dollar, on con-
dition that 75 per cent of the bonds accept the offer. These
debentures sold on the market before the offer at 67. Tne
debt of the company has mostly been readjusted under
the plan of February, 1895, old first mortgage bondholders
receiving 60 per cent of their holdings in the debentures and
15 per cent in incomes. Some of the holders of the original
bonds refused to come in and have brought suit on their hold-
ings.

It is not stated wbat securities are to be issued in place of
the debentures, which are virtually a first mortgage on me
road (subject to the litigation above referred to), as they are
secured by deposit of the old firsts exchanged for them.

The Lake Street is reported to have obtained franchises for
some surface feeder lines in the town of Cicero, but it is not
giougré'%?l’ikely that any work will be begun before fall.—V.

. p. 373.

Lindell Ry —Mia ourl KR, (St. Lmis.)—Consolidation.—
Control of the Missouri RR. was purchased sjmo time ago by
interests connected with the Liddell system, A plan for the
consolidation of these properties, and pois bly oih r S'. Liuis
lines is now repined. It is proposed that each $100 or stock
of the Lu dell Ry. shall receive $140 in new stock and each
$100 of Missouri RR. stock $175 in new stock.—V. 64, p. 800.

Little Rock Hot Springs <k Texas RR.—Completion
Authorized, - fudge John A Williams, in tb« TJ. S Court at
Little Rock last month authorized R-oeiver Lonsdale to ne-
gotiate the sale of receiver’s certificates for the purpose of
completing the road. The company was incorporated in

JHE CHRONICLE.

69

Arkansas in 1893 to build a road from Little Rock south-
westerly, crossing the St. Louis Iron Mountain & South-
ern Railway at Benton, tkenca westerly through Hot Springs
to the Western Arkansas State line to a junction with the St.
Louis & San Fran, and the Choctaw Oklahoma & Gulf
at Wister, I. T., about 155 miles, with a branch from a
point near Benton to Pine Bluff, Ark, in all a distance of
abiut 200 miles. The road was graded in 1895 from Benton
to Hot Springs, 30 miles. Mr. Uriah Lott, formerly President
of the San Antonio & Aransas Pass road, is the projector of
the enterprise. Surveys have been made between Little Rock
and the Territory line. Up to the present time the road is
said to have cost about $500,000. The receiver was appointed
in February, 1896.—V. 62, p. 414.

Louisville Evausville A St. Louis Consolidated RR.—
Evansville Rnekport & Eastern Ry.—E. U. <€ E. Committee.
—Chairman Hen-y B. Hinson, James R. Barret and R. Mont-
fort, forming a committee of E. R. & E. first mortgage bond-
holders, give notice that a majority of the to:al issue has
been deposited with the Fidelity Trust & Sifety Vault Co. of
Louisville, Ky., under pooling contract of date June 5th,
1897, and that further deposits without penalty will be
received until July 15 only. See advertisement in another
column.—V, 64, p. 1042,

Marietta A North Georgia Ry.—Atlanta Knoxville &
Northern Ky.—Pinal Payment.—Tne final instalment of the
$959,000 purchase money having been made by the syndicate,
Judge Clark, in the United States Court, has discharged re-
ceivers Glover and Spalding of the Marietta & North Georgia.
The road was sold on November 25, 1895.

New Securities.—The syndicate received this week the new
securities under their agreement, viz , for each c ish subscrip-
tion of $900 were given $1,000 new first mortgage bonds,
$1,000 new seconds and 2C shares of common stock. Pay-
ment of the subscription called for $1,000,000 each of the first
and seconds. leaving $500,000 of each issue in the company’s
treasury.—V. 83, p, 837.

Marshall Coal Company.—Committee.—Chairman Charles
E .Jackson, Robert Mrelay, A. D, Middleton, J. E. Heimer-
dinger and A. Banks, forming a committee of first mortgage
6 per cent bondholders, request deposits of these bonds with
the Knicki rboeker Trust Company, New York, on or before
July 20, in order to secure concerted action and protection.
The Secretary of the committee is Wm. B. Randall, 66 Broad-
way, New York. Sea advertisement in another column.

New York Susquehanna A Western RR,—Debentures —
The debenture Os which mature on August 1st are being paid
off in cash as fast as presented. There are §93,500 debentures
outstanding, ami general mortgage 5s are available for their
retirement.—V. 64, p. 1225.

Northern RR. of New Jersey.—Reported Sale.—John Hull
Browning, the Pr,-identof this roitl, is said to have sold the
control ot the stock, but to whom has not been divulged. The
road ruts from Bergen Junction to Sparkill and Nyack, 26
mil—, and ha- been operated under a lease by the Erie RR.—
V. 63, p, 837.

Ohio Valley Ry.—Sale Postponed.—On Tuesday last the
sale cf this road was postponed one week, until July 13. The
upset price has been fixed at $1,050,000, but a petition to have
the price reduced has been mode. See CuttOtilCLE of last
week, page 27.

Oregon Short Line RR.—Listing.—There have been listed
this week on the New York Stock Exchange $7,222,000 consol,
first mortgage 5s, $4,799,000 nou cumulattva income A os and
$30,10i» 000 capital stock, Additional amounts may be added
to the list from time to time up to $10,337,00) consols, $7,-
185,000 incomes and $27,480,100 ctoital stock. These securi-
ties were authorized under the plan of reorganization of the
O.S L &U, N (seeV. 62, p. 504), to be issued in exchange
for old securities retired,

The total amount of consols authorized is $36,500,000, of
which $24,102,000 are reserved for underlying divisional bonds
and $2,001,000 for future needs of the company.

In addition to the above securities the plan provides for an
issue of $15,000,000 non-cumuiative income “ B” bonds, of
which $14,841,000 to be reserved for underlying bonds.

" Any balance remaining in the bands of the reorganiza-
tion committee resulting from the non-deposit of securities of
the old company under the plan of reorganization is to be
used by the committee for the purposes of reorganization or
to be turned over as treasury assets to the new company.

"The securities actually deposited under the plan of reor-
ganization and which will receive new securities in accord-
ance with the plan, amount in each instance to over 99 per
cent of theamouutof securities named in the plan.”

From the application to the exchange the following facts
are taken s

Equipment.—Locomotives, 124; passenger cars, 107; freight
cars, 4,599; miscellaneous cars, 40.

Earnings —For the year ending December 81, 1896, earn-
ings and expenses were as follows :

Earnings— Expenses—
Freight R ,$4,023,741 MHigtmi'ee_ of way, Ao. $900,149
Passenger.............. - 1.077,386 Do. of equipment . .. 507,till
Man 287,034 Conducting tranapor'u 1,575,866
Miscellaneous 189,809 emsral expenses. 169,/4.b
. axes..-..¥ .- e 158,277

Total earnings......... $S.578,873

Total expenses ...... $.3,317,649
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Borplus farnlniri.
Income ffotn iDVwtnifnU. etc ...
Kintal Montana Union Hallway

TOtAl [P s e eeesseessssesssssss s s $2,355,439

Charms,__Fixed charges of the old company were $3,788,-
755. The fnnual fixed charges of the reorganized company
$1,883,770, as follows :

(I)n con Short Line first 6s, $1

$2,261,224
42,8-13
51.331

Annual interest

uh A Northern first 7-. SI1.993 36%%15%
Utah * Northern consol. 5s. *1,831.000 p
New consolidated Ss, to be Issued at once, *10,337,000....... 516,850

Total annual fixed charges......ccocoeveveiinenencceeee $1,853,770

Interest on the income As at 5 per cent, if earned, would
call for $359,250 and on income Bs at 3 per cent (for 3 years,
4 per cent thereafter,) $145,230, making a total of $2,658,250
annual charges ahead of the common stock for three years.

Incomes.—In the indenture securing the A income bonds
the railroad ccmpaDy covenants and agrees that no liens or
encumbrances whatever, prior to the lien of said indenture,
6h. 11 be created upon or against the corpus of the properties
and lines of railway of the said Oregon Short Line Railroad
Company covered by said indenture, other than the liens,
encumbrances and obligations specified in the same inden-

ture.

The B bonds are to receive interest if earned, non-cumula-
tive at 3 per cent per annum for the first three years,
and thereafter 4 per cent per annum. That portion of the
common stock of the reorganized Oregon Railway & Naviga-
tion Company acquired or to be acquired in the interest of the
plan of reorganization of the Oregon Short Line & Utah
Northern Railway Company is to be put in trust during the
life of the B bonds as special security for the holders of those
Ixonds. The dividends paid on the said stock of the Oregon
Railway & Navigation Company shall go to the Oregon Short
Line Railroad Company, except such amounts as shall be
necessary to pay the interest on the B income bonds in case
the earnings of the Oregon Short Line Railroad Company ap-
plicable to the payment of such interest on the B bonds are
insufficient.

Stock.—The stock certificate contains the following con-
ditions in relation to its voting power:

“ Every holder of this certificate, by accepting the same,
agrees when voting on the shares represented by it atany elec-
tion of directors of the company, to vote for two directors
nominated as provided in the indenture of the companv, dated
March 1, 1897, securing the collateral trust income B bonds
of the company, provided, however, that this agreement shall
cease to be operative whenever aud so long as holders of such
bonds shall by law be permitted to vote for and to elect two
directors ; the holder hereof hereby consenting to any enact-
ment proper to confer such voting right on such bondholders.”

Officers, Etc,—The officers cf the company are: President,
Samuel Carr ; Vice-President and General Manager, William
H. Bancroft; Vice-President. T. Jefferson Coolidge, Jr.; Vice-
President, Gordon Abbott; Comptroller, Charles A. Hubbard;
Treasurer and Secretary, T. K. Cummins, Jr.

Central offices, 37 Ame3 Building, Boston, Mass.; Western
offices, Salt Lake City, Utah ; transfer offices, 37 Ames Build-
ing, BostoD,Mass., and Guaranty Trust Company of New York.

Registrars of stock, Old Colony Trust Company, Boston,
Mass., and Central Trust Company, New York.

Offices for registry and transfer of bonds: Consolidated
First Mortgage Bonds, Guaranty Trust Company of New
York ; Income A bonds, Old Colony Trust Company, Boston,
Mass,, and Guaranty Trust Company of New York ; Income
B bonds, The StateTrust Company, New York.—V. 64, p. 1225.

Old Short Line Firsts.—Notice has been given to holders of
certificates for old Oregon Short Line lots that inasmuch as
the company has been reorganized, and without disturbing
these fcords (6s due 1922), the amount of bonds mentioned in
the certificates will be delivered on surrender of the certifi-
cates and the payment of $10 per bond for expenses of the
committee.—Y. 64, p. 1225

Peoria Decatur & Evansville Ry.—First Mortgage Suit.—
A bill has been filed in the United States District Court at
Springfield, 111, by the Peoria Division first mortgage bond-
holders, through the Central Trust Company of New York,
to recover interest due July 1, 1897, on outstanding bonds
amounting to $1 287,000, and asking for the appointment of
a receiver for the first mortgage bondholders. The present
receiver, E. O. Hopkinﬂ was appointed on application of the
second mortgage bondholders.—V. 65, p. 27.

Plitsbnrg Allegheny & Manchester Traction.—Circular
to Stockholders.—The following circular was issued on Thurs-
day to the stockholders by Secretary Neeper :

July 9,1897, has been fixed as the date upon which delivery of the
lease authorized I r the meeting of the stockholders of June 96 1-97

shall lie made to the United Traction Comp >ny upon Its delivering Its
temporary obligation for *2,460.000 of Its first mortgage hoods with
the Pittsburg Trust Company and M K. McMutlin, Esq , providing
for the pajment of *1,500,000 in cash to the stockholders of
this company for their stock. On or before that date please
depesit your” stock, if you desire to sell it at per share
with the Pittsburg Trust Company, which will give you a receipt for
the some by the terms of whloh you will he entitled either to have
your Mar cheater stock returned, or receive Alexander Brown & Sons-
certificates, aeries A and B. certificates series \ to he otsbed at
par b?/ M. k. MeMullio as per proposition submitted and outlined in
circular letter of George B. HIli * Co., of June 16, 1897. It is import-
ant that at least 50,000 shares of the Manchester Btock be on deposit
on or before the above date; otherwise the United Trrotion Company
will not deﬁosit Its temporary obligation nor will any of the Man-
chester stock be purchased at *41 per share.—V. 65, p
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Pittghnrg & Western R. B.—Second, Issue of Receiver's
Certificates.—An agreement has been reached by the larger
interests in this company by which a balance of $108,600 of
unissued receiver’s certificates under the first authorization of
$500,000 has been taken at par. and a second issue of $400,000
certificates is to he made. These latter will differ from the
first is uo in that by an agreement with the first mortgage
bondholders they will rank ahead of these bonds. Assurances
have been given that the latter shall promptly receive their
interest.—V. 64, p. 84.

Bio Grande Western By —Dividend in Preferred Stock.—
In declaring a dividend of 4 oer cent ia preferred stock to
preferred stockholders, the Directors on Saturday issued a
circular from which the following istaken :

During the last four%/ears there lias been expends 1for betterments
and improvements of the railroad a sum nearll%/_equal to the total sur-
glus of *423,000 shown on June 30, 1897. This surplus is more than

% on the amount of our preferred stock While our policy has been
not to begin or resume dividends until we felt reasonably sure of con-
tinuing them, your directors consider it now safe to give to the stock-
holders an equivalent for a portion of these surplus earnings—but In
view of the above facts, no cash should now be paid out. They deem
it proper, therefore, that adividend should be paid from the treasury
reserve>in preferred stock at par, to the amount of 4% upou the pre-
ferred stock outstanding, and that to approximately cover the remain-
ing profits whioh have been applied to betterments, thefe shall be
cha%ged against the surplus of June 30, 1897, the further sum of
*125,0C0. ‘whioh shall ha debited to profit and loss to offset that
amount of betterment expenditures. ) . i

The net. earnings for the last month of the fiscal year just ending
will be nearly equal to the largest month in the history of the Com-
pany, and the present outlook for July and future months is most en-
couraging—partly due to business from new distriots not heretofore
tributary to your line. The divide id of 4% will be issued on August
16, in full shares or sorip to holders of reoord as of July 20.

There is $6,250,000 of preferred stock now outstanding,
The dividend will call for an issue of $250,00) additional.—
Y. 64, p. 1227.

Toledo & Milwaukee BR.—Cincinnati Jackson & Mack-
inaw By.—Michigan Division.—The Toledo & Milwaukee,
which was incorporated last month, is a reorganization of the
Michigan Division of the C. J. & M,, and runs from Allegan,
Mich., to Toledo, Ohio, 156 miles, of which 133 miles is
oWned, and 23 miles from Dundee, Mich., to Toledo, is
trackage.

The road connects at Tecumseh, Mich,, with the Detroit &
Lima Northern and it is proposed to lease or sell the Toledo
& Milwaukee to that company. Officers of the Toledo &
Milwaukee are : President, Calvin S. Brice; Vice-President,
Samuel Thomas; Treasurer, C. R. Leland.

The Ohio Division of the C. J. & M., extending from
Franklin, Ohio, to Addison Junction, Michigan, 188 miles,
has been reorganized separately as the Cincinnati Northern
RR.—V. 64, p. 842.

Trenton Rubber Company.—Vice-Chancellor Reed on
Thursday made an order empowering Receiver John T. Bird,
to dispose of the property of this company at private or publio
sale, subject to the confirmation of the Court. The money is
to be paid into Court pending a determination of the validity
of the claims against the property.

Union Pacific Railroad.—Incorporation of Njw Company.
—At Salt Lake City, Utah, on July 2, the Union Pacific
Railroad Company filed articles of incorporation with the
Secretary of State.  The capital stock is given as $136,000,000,
and the directirs named are Edward Dickinson, Joseph H.
Millard, J. A. Monroe, T. M. Orr, all of Onah3; Alexander
Millar, James G. Harris of Boston; Otto Kahn, Henry C.
Doming, Alvin W. Krech, Felix M. Warburg, Ernest R.
Adee, George H. Squire, Lawrence Greer of New York;
George Q. Cannon, Le Grand Young of Salt Lake City.—V,
61, p. 1228.

Union Pacific Ri*—Coupon Payment.—Interest due June
1on the collateral trust gold 5s of 1883, deposited with the
State Trust Company, will be paid to the holders of certifi-
cates on presentation at the office of the State Trust, 100
Broadway, New York City.—V. 64, p. 1228.

West Chicago Street RR.—Directors.—W. L. Elkins and
P. A. B. Widerer have been elected directois to succeed W.
F. Furbeck and George A. Yuille, resigned. The new direct-
ors will represent the Philadelphia interests in the company.
Mr. Elkins was a director up to last year, when he resigned
from the Board—V. 64, p, 472.

—A summary of the eighty-eighth semi-annual statement of
the Home Insurance Co. of New York appears in our adver-
tising columns to-day, and indicates an increase in the com-
pany’s net surplus of over $600 010. An interesting detailed
statement giving the securi ies comprising the company’s
stock and bond investments can be had on application at its
rffice, 119 Broadwa)é. The u-ual semi-annual dividend of
five per cent is now being paid.

—Attention is directed to the card of the Central National
Bank, which appears on the firstpage of to-day’'s Chronicle.
The increased facilities afforded by the bank’s new quarters
insures prompt attention to loudness intrusted to its care.

—"“Amerioan Street Railway Investments” for 1897, an an-
nual supplement to the “ Street Railway Journal” of New
York, has recently been issued, and will be found of valua
by those interested in street rail way properties.
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JJIte Commercial 3liro.es*

COMMERCIAL EPITOME.
Friday Night, July 9, 1897.

The progress made the past week in the tariff legislation
ha* had a favorable influence in mercantile circles generally,
and the impression is now general that the President will
have affixed his signature to the bill before the close of the
month. The strike of the bituminous coal miner* started
early in the week has not been so general as was expected,
consequently there has been no great apprehension felt over
the situation. The extreme hot weather experienced, not
only locally but over the greater portion of the country,
has had its influence upon trade, bringing business to a
practical standstill in many lines of merchandise and has also
been a fac'or in tbe grain and cotton markets, giving rise to
fear ff damage to the growing crops should it continue for
any length of time. Large purchases have been made by ex-
porters of wheat for fall shipment, and this has been a
strength ning feature in the wheat market. The action of
the Sultan on the Eastern question has attracted some atten-
tion, but it is not believed that the outcome will be serious.
Advices received from Washington stated that a message
from the President on the currency question was pending,
although at the close it was thought likely that it would be
withheld for the present.

Tnere has been more activity to the trading in the market
for lard on the .spot, as there has been an increased export
demand, but it has been at lower prices, closing at 4' 150. for
prime Western, 3 65c. for prime City and 4 50c. for refined for
the Continent. The local market for lard futures has con-
tinued at a standstill, but at the West packers sold to realize
profits and prices have declined. The close was quiet but steady.

DAILT ALCBING PRICES OF LARD FUTURES
Sal. Mon. Tun. Wed. Tkuri. Sri,
Bept......ccooviiiiiieis c. Hy. [ITy. 437 4?5 435 470

Pork has had only a limited sale and prices have weak-
ened slightly to ss 25@S 75 for mess, $U@$O for family
and 1050 for short clear. Cutmenrs have bad
only a limited sale, but values have held fairly steady

at & @Cli'c. for pickled bellies, 13710 Ibs. average,
for pickled shoulders and sa @flijo. for
pickled bam?. Beef has been quiet but steady, closing at

87 5i>88 00 for mess, 88(33 50 for packet. $97°10 for family
and ]12(813 50 for extra India mew Beef hams have been
firm at 824 50(825 f0. Tallow has had a fair sale and prices
have advanced slightly, closing at 3tjC, Oleo stearins has
been less active but closed firm at 4J£c. Lard stearice closed
quiet at 5J£c. for City. Cotton seed oil has had a fair sale
and prices nave advanced to 23*/(§24U4C. for prime yellow.
Butter has had a fair sale at steady prices, closing at 11015c.
for creamery. Exporters have been fair buyers of cheese at
steady vtiues, closing at 6(37'*o. for State factory, full cream.
Choice fresh eg;s have had a fair call at steady prices, closing
at lie. for choice Western.

The Brazil grades of coffee have sold slowly, and as there
have been free efferipg* prices have weakened slightly to
7t£c. for Rio No. 7. Mild grades have had only a limited sile
and the prices quoted have been largely nominal at 18i£c. for
good Cucuta and 24 -. for standard Java. There ha? been a
quiet speculation in the market for contracts, and as there
has been some pressure to sell, prompted by large recsipta
at primal points, prices have declined. Tbe close was steadier
on European buying. The following were tbe final asking
prices:

July.......6 00c. tSOCx, Dan.,......... 7 05c.
utt; ._700c. 1Feb..... ... 7-15¢.
Bep 7 IMarch 7-20e.

Raw sugats have been firm. Buyers and sellers have been
apart in their views, and the sales made have been small, clos-
ing at 8}4c. bid tor centrifugals 96-deg. test and s s, for musco-
vados. Refined sugars have had afairly large sale, and prices
have advanced 1 IBtfl'jC., closing firm at4}gt. for granulated.
Teas have been quiet and easy. Other staple groceries steady.

Kentucky tobacco has been firm but quiet Sties 125 hhds.
Seed leaf tobacco has had only a limited sale but prices have
held firm Sale* for the week were 1,075 cases, as foitows:
250 cases 1395 crop, Zimmers, 15(816c.; 190 casts 18%4 crop,
Wisconsin Havana, 9e.: 400 cases 1893 crop. Wisconsin Hiv-
ana, p. t.; 125cases 1895 crop. New Engltnd Havana, 17@22c,,
and 200 cases sundries, 0813c.: al*o 250 bales Havana at 79c.
tt)ol(lj 10in bond, and 225 bales Sumatra at 90c. to $3 29 in

ond.

There has been less activity to tbe demand for Straits tin
and prices have weakened slightly. The clo*e, however, was
steady at 1390@14c. The home trade has been a slow
buy* r of ingot copp* r, but there has continued a fairly active
export demand, doting steady at Il1]J@tl)Ec. for Lake. Lead
has been firm and higher, closing ac 3*70 («3 75c. for domes-

tic. Spelter has been quiet but steady at 4'25(8t 35c. for do-
mestic. Pig iron baa been unchanged at 89 25® H2 00 for do-
mestic.

R- fined petroleum has been easier, closing at 6'60c. in
bbl?,, 3500. in bulk and e 45c. in cas*s; naphtha quiet at
5'50c. Crude certificates have been neglected; cretnt bal-
ances have been quiet at 80c. Spirits turpentine has been
quiet and easier at 26i926Kc. Rosins hare weakened slightly,
closing at $1 70(8%1 ~2}H for common and good stained. Wool
has been firm hut quiet. Hops have sold slowly.
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COTTON
Friday Night, July 9, 1897.
The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
tills evening the total receipts have reached 4,932 bales,
against- 3,856 bales last week and 6,054 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
6,636,417 bales, against 5,194,693 bales for the same period of
1895-6, showing ah increase since Sep 1,1896, of 1,471,723 bales.

Receipts at—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 99 11 ... 12 17 196 335
Tex. City, Ac.
Now Orleans... 249 301 271 257 283 94 1,455
Mobile............. 11 l; 4 3 44 83
Florida.............
Savannali........ 101 3 12 69 360 47 595
Brunsw'k.Ac.
Charleston.___ 1 ... 14 1 16
Ft. Royal,Ac.
Wilmington.... 2 i 1 3
WaeU'ton, Ac.
Norfolk............ 26 ... 5 1 1 16 49
N’'p’t News. Ac. _ o
New York....... 17 1
Boston...... 148 218 ... 175 179 116 836
Baltimore 634 634
Philadel'a, Ac- .o 151 534 10 300 995
Tot this week 640 534 458 1,052 895 1.403 4,952

The following shows the week’s total receipts, the total since
Sept i, 1896, and the stock to-night, compared with last year.

i 1896-97. 1895-96. Stock.
Receipts to This SinceSep. This Since Sep.
July o. week. 1, 1896. week. 1,1895. 1897. 1896.

Galveston... 335 1.340,351 376 926,797 5,996 9,785
112.7.M ... 112,597

New Orleans 1,455 2,009,182 2,115 1,7497516 23,155 56,216

Mobile........ 03 291,337 10 195,934 2,374 3,491
Florida, 38,525 ... 33,753

gavanimh... 595! 839]98? 48?1 751,871 10,619 8,547

Brewick.Ate.  ...... 177,266 e 116,23; 1,317, 1.416

Charleston.. 16 398.313 C4 280,036 10,063: 11,116
S 77,513

Wilmington. 3 234,466 13 170,929 2,023- 4,665
857 e 767

Norfolk...... 49 703,563 326 337,433 1,456 4,813

lg,6tl 12k 169,517 50

New York... 1 48,575 .. 53,147: 91,492, 104,860

Boston........ 836, .o 251 126,009 7.000 7,500

Baltimore. , 631 62,946 97 48,80-*: 5.302 9,316

Phlladel. dec. 995 46,340 320 43,936 3,073; 6,399

Totals...... 4.982 6,666.417 4.487 5,194.695 171,0701 228,174

In ord*-r that comi»arison may be made with other years,
we give below the totals at lending ports for six seasons.

Receipts rtf— 1897. 1898. 1895. 1894. 1893. 1 1892.

Gaives’n.tfec. 385 370) 270 976 792: 1,592
New Orleans 1,455 2,415 2,099 1,446 7,751 7,634
Mobile......... 03 10 21 40 271 185
Savannah ... 595 488 111 1,574 1,800! 1,103
Cbas'ton, *fcc. 10 64 10 287 929 252
Wfliu’ ton, «fcc 3 13 13 53 77 79
Norfolk....... 49 326 95 396 1,747 254
N. News. Ac. 124 145 104 4901 392
All others... 2,496 671; 3,102 1,034 2,089] 4,635
Tot. this wk. 4,9821 4,487 5,866 5,910 15,702] 16,176
8 6606,417 5191,095 7850,910 5890,686 5026,458i7078,373

The *xports for the week ending this evening reach a total
of 11.397 bales, of which 5.516 were to Great Britain, 1,146
to France and 4,735 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

Witek Ending J'Up 9, 1897,  From Sept. 1.1896, to July 9,1897.
Exp'oﬂﬁ]t t(?— ptExported to— y

Exports
from- Great Conti- Total Great « Conti-
Brit'n. 1 . nenl. Week. Britain Prune nent, | Total.
Galveston ... 743201 201,691 283.806 1,226,748
Tex. City, Ac. 21,708 21,798
New origan.*.. 4422 2621 0443 840,002 420022 684,25511,950,279
Mobile........... 143418 37,1200 180532
L7 6,018 72350
Savannah..__ 4820 15834 372543 430,110
Brunswick — 103,347 21,7891 125130
Charleston — 832 . 191,889 270,211
Port Royal___ 71,000 e 71,600
Wilmington... 95431 111,383 206.704
Norfolk....... . 148320 621 46554 200074
NportN, Ac.. ... 9,053 1128j 10,781
New York 812 1140 J8®P 387 3S8.11» ;65 276590 042306
Boston ....... ... ... 228369 ... 8475 231,844
Baltimore. .. 31 ... 85 & 80705 8798 80011 170114
259 10750 ... 450 11200
San Fran.. Ac. 3261 55731; 5899%
Total.. .* 6510 1140 4116 11,867 2997581 694,600 2,104,76016.8°0807
Total, 18B5A0. 8598. 1000 8023 10721 a » 405,750 1.82*.060,4.448.226
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In addition to above ex]x>rts, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, whion are pre[l)ared for our special use by Messrs.
f t_ aBDx s>>ITeoltoiiir.i 14 1110

05 SllirnOAKD, NOT Cl FARKD FOR—

Leavikng
ireut Other Coast- stock.
July9at It(rltain. France. Foreign wise. Total.
N orl 1.961 None. 720 334 3,015 20,140
O*elwves:«Sr?..r.l..s..__ None. None. 2,145 80 2,225 3,771
Savannah None. None. None. None. None. 10,619
Noue. None. None. None. None. 16.663
None. None. None. None. None. 2,874
Noue. None. 100 450 550 906
1,050 275 3,500 None. 4,825 86.667
1,000 None. 500 None. 1,500 17,815
Total 1897 .. 4,011 275 6,965 864 12,115 158,955
Total 1896... 13,829 1,393 13,018 1,050 29,290 198,884
TthI 1895... 9.074 250 5,808 2,448 17,640 374,499

There has been very little animation to the speculative
dealings in the market for cotton for future delivery. The
course of prices has been governed almost exclusively by
the weather news received from the South. The Cotton
Exchange adjourned Friday night until after the “Fourth”,
so that there were no markets on Saturday and Monday,
Tuesday the market opened firmer on the continued dry-
weather reports. Subsequently, however, the market turned
weaker unaer a moderate pressure to sell, largely by longs
to realize profits, prompted by a more favorable weekly
report by the Government Weather Bureau and reports of
showers on the Atlantic Coast, closing at a decline of 4
points on this crop and 7 to 10 points on the next. Wednes-
day there was a firmer market on the continued dry-weather
reports, particularly from the Southwest, giving rise to more
or less apprehension for the growing crop, particularly if
the dry weather should continue for another week. The
buying was largely to cover short sales, and at the close
prices were -1to 6 points higher for the day. Thursday there
was a slightly unsettled and nervous market. Early in the
day stronger advices from Liverpool resulted in an advance
in prices. Subsequently, however, the prediction of showers
in Northwestern Texas together with cooler weather had a
depressing influence, especially the reports of cooler
weather, which, if it should continue, it was thought would
result in rains; prices weakened, and at the close most of
the early improvement was lost, with this crop 1 point lower
for the day and the next crop 3to 5 points higher. To-day
there was some pressure to sell under advices from Texas re-
porting scattered showers throughout the State and the
close was barely steady, with prices 9 to 10 points lower for
the day. Cotton on the spot has had a moderate sale, and
at the close the demand was fairly active with prices I-16c.
higher at 7 15-16c. for middling uplands.

The total sales for forward delivery for the week are
433.H00 bales. For immediate delivery the total sales foot
up this week 9,958 bales, including 3,536 for export, 2,932
for consumption, — for speculation and 3,500 on contract.
The following are the official quotations for each day of the
past week—July 3to July 9.

Rates on and off middling, as established Nov. 22,1893, and
revised Dec. 11, 1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

c.m on. Good Ordinary......... 0.1 off.

........ 7S ou. Good Middling Tinged... Even.

— H on. Strict Middling Stained.. 732 off.

: ; ) ou. Middling.Stained.............. %  off.
Strict Low Middling, __- 316 off. Strict LOW Mid. Stained. -5.v>off.

Low Middling
Strict Good Ordinary

On this basis the prices for a few of the grades would be
as follows.

Low Middling Stained... Itt " off.

UPLANDS. Sat. -Hon Tues Wed Til. Frl.
Gooff Ordinary.... g 67% 67 678 6156
|I\_/|q\éjvd':/'lrl1ddlmg > é\l Tta 7>a 71 T»,«

iddling..... TB 1B 1% 5
Good Middling. ﬂ?l © s.6 36 8316 526
Middling Fair a % %% 81 8136

GULF. Sat. Itlon Tues Wed XU. Fri
Good Ordinary.... .

Low Middling.. ;o8 0 RN B
Middling........ < gn g8 838

Good Middling. 0 2 ) 81,6 87ie O
Middling Fair gLe gre

STAINED. Sat. I»lon Tues Wed TIli. Fri.
Low Middling... 68s
Middling ...... Holi- Holi- 7%2 7~ %:2 %1;6
Strict Middling. day. day. 721H 721 2 7336
Good Middling Tinge . 7B 1B 1B 7156

MARKET AND SALES.
BALES OF SPOT AND CONTRACT.
Sales of
CIA)8ED. Ex-  Con- spec- Con-
port. sump. uvvn tract, Total. FUtures.
Safday.. )
Monday. y-
Tuesday 9tvac<ly 251 800 1,500
Wed'day Steady .. 660 1,050 2,000 %“r?fi%) 12%’888
Th'day. Firm.. 670 133 803 113000
Friday.. Steady ati,«ail. 1,955 939 2,894 124’500
Total.. 3,536 2,922 3,500 9,958 436,900
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The Sales and Prices of Futures at
hown in the following comprehensive table.
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Includes sales in September, for September, 15,100: September
October, for October, 384,800; September-November, for November
372,000; September-Deoember, for December, 2,290,000; September -

Januar)ﬁh.7,ll_4,100; September-February, for February,
446,900; Segtember— arcli, for March, 6.268.2(h); September-April,
for April, 330,800; S%Ptexnber—May, for May, 4,913,000; September-
June, for'June, 799,900.

For exchanges see page 76.

The Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. The Continental stocks,
well as as those for Great Britain and the afloat are this
week’s returns and consequently all the European figures
are brought down to Thursday evening. But to make the
totals the complete figures for to-night (July 9), we add the
item of exlgo_rts from the United States, including in it the
exports of Friday only:

11 11
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1897. 1896. 1895. 1894
Stock at Liverpool.... .bales, 886,000 793,000 1,513.000 1,331,000
stock at London..................... 3,000 4,000 8.000 6,000

s 000153000199 0
Stock at Hamb . ) ) '
otggk gt B?erpne%rg 150,000 175.000 269,000 15-1,000
8took at Amsterdam (2)88 7.200 15,288 13,288
8tock at Rotterdam ..
Stock at Antwerp... 11,000 12,00 12,000 13,000
Stock at Havre..... 166.000 216.000 430,000 394,000
Stock at Marseilles _ 6.000 6,0 5,000 7,000
Stock at Barcelona. 82,000 79,000 91,000 73,000
Stock at Genoa.......c.o... eeeeeee -16,000 67,000 63,000 13,000
Stock at Trieste... 19,000 39,000 34,000 35.000

Total Continental stocks. 508,200 631.200 018,200 737,200

Total European stocks----1,395,200 1,423,200 2,474,200 2
India cotton alloatfor Europe M
Amer.eotton afloat lor Europe
Egypt,Brazfl.&e.,alit-for E'pe
atoisk In United States ports .
stock in_xT. 8. Interior towns..
United States exports to- day
Total visible supply.......... 1,756,310 1,901,112 3,143.407 2.
Ofthe above, totals ot American and other descriptions are as
Amertean—
Liverpool stock..
Continental stock

bales. 757.000 235 ,000 1,390,000 1,125,000

1,000 ~'854.000 583,000

American afloat 1ot 43,000 67,000 66,000
United States stock 229,174 392134 281.603
United States interior stocks. 41,353 93,908 53,762 76,577
United States export® to-day. 2.687 8.930 '366 1,232

Total American............. . 1.435.110 1,514,912 2,762,267 2,115,417

Bait Indian, Brasil, <te.—

Liverpool stock ... 129.000 148.000 128,000 206,000
LondoD stock... 3,000 4.000 8,000 6,000
Continental stocks. 91,200 140,200 94,200 174,200
India afloat for Europe 81.000 80,000 135,000 73,000
Egypt, Brazil, Ac., afloat 17.000 U.000 10,000 30.000

Total East Indla Ac....... 321.200 386,200 331,200 494,200

Total American........... . 1.435.110 1,514.912 2,762,267 2,115,417

Total visible supply........ 1, ,756,310 1,901,112 3.143,467 2,609.617
Middling Upland, Liverpool.. 4'~ 1d 2s<L 3>5,«d.
Middling Upland, New York. 714, e 771*0. 7*io. 7%60.
Egypt Goo Brown. | iverpool 5Lsd 073]-d 0>3i«d. 5d.
Pérnv.Rough Good leerpool 63,,.d. Sn,*<L SWlull.
Broach Pine leerpo ......... 4C,.d 3%d. 3»6- d. Id.
Ttfcnereliy Good, Liverpool— 4®»xd 311,4d. 3«ed. 3%d

{35T The import* into Continental porta the pant week bnvi-
been '71,000 bales.

The above Aspires indicate a decrease in the cowon in eight
to-night ot 1-U-8Qi bales as compared with the same dat<
of 1896, a falling off of 1,387,157 bales from the corresponding
date of 1895 and a decrease of 333.307 bales from 1894.

AT THE Interior Towns the movement—that Is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-98—is set out in detail below.
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The above totals show that the interior stocks have decreased
luring the week 11 127 bales and are now 52,553 bales less
than at same period last year. The receipts at all the towns
have been 2,066 bale - more than same week last year and sioce
9em, | they are 817,000 bales more than for same time in 1895-8.
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Quotations for Middling Cotton at Other Markets.—
Bel-.>ware closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

NLOSING 00 >T\TIOK8 FOfi
Weekending 7

MIDDLING OOTTON IV
. 1
FTednes. Thurs.

Satur. 1f07L Tuts. Fri
Galveston.. 7rise 711, # ;‘h 7”18
New Orleans J U6 7rile VA3 7ril0
Aloblle........ 7a J 7% Us 7% %
Savannabh.. 7is 7L3 7is 7H 71s
Charleston.. 7L ; 713 7H 7H 7=8®%
Wllmmgton 734 L] 734 7\ 7% 7%
NorfolK... B s 8 S
Boston 7T 7la 17 77 78
Baltimore..- 8'a Shj an 8%
w 8% 8% 8=
Augusta...... % = % 7% 77
Memphis... 74;; 9 Zila 71>16 %
St. Louis % 7\ % 7 %
Houston=— 70,6 , Zriie 7»16 7U1B
Cincinnati.. J Lk % 77 8
Louisville... 7% ; L, 7>s 741 7%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

™i 6% 7%
Atlanta........... 7% Enfaula........... 7% Natoliea......... 7*a
Charlotte...... 8 1Jttle Rook 67a Raleigh.......... 7*8
Columbne. Ga. 7% Montgomery... 7is Shreveport 7S10

Receipts from the Plantations.—The following table
indicates the actual movementeach week from the plantations
I he figures do not include overland receipts nor Southern
eonsumption; they are simply a statement of the weekly
movement from the plantation* of that part of the crop which
Anally reaches the market through the outports.

Receipt* at the Port*. St'k at Interior Towns. Rcc'ptsfrom Plant'ns.

1807. ! 1805. 1897. 1806. 1896. 1807. 1896.  1896.

June 4..... 9,951 14AJ8( J9.S20 1*1,172 137,707 86.421 6,118 4.622

11 S.S49 13.277 15527 83,812 120.868 76,165 19 5,261

M 19 1.7111 t4,d« 16,514 78.139 113.818 71,898 7,449 31,257

25. 5,054 6,223 ai,3n* ioa,ot'8 67,870 85 219%

July a...... 3882 53U 3.706 52,4fX- 98.240 64.724 565 649
“  0-.. 4960 4497 5*w 11,353 93,008 58,762 140

The above statement shows: |.—That the total receipt8
from the plantations since Sept. 1, 1896, are 8,587,176 bales; in
189590 were 5,255,903 bales: in 1894-95 were 7,853,243 bales.

8.—That although the receipts at the outports the past week
eere bales, the actual movement from plantations was
only----- bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
for bﬂ;e week were 146 bales and for 1895 they were

ales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi ihi week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given, This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 9
and since Sept, 1in the last two years are as follows.

1896-97. 1805-96.
July 9. . f
Since Since
Week Sept 1 Week. Sept, 1.
Shipped—

Via Hi. Loul« 6.102 551,293 1,405 548,427
Vta Cairo.... 1,053 271.311 851 243,121
Via Parker. 1,032 22,227 19.751
7t* Evansv 66 2,653 1,681
ViaLouisville.. 265 136.642 159 138.076
\/aC incinnati.. 1,556 117,834 1,379 119,714

"laother routes uu 116,805 148 91,950
Total #rro»* overland........... . 10,523 1,248,765 3,038 1,162,720
Deductthipmm/s—
Overland to N. Y., Boston, Ac.. 2,406 317.615 671 271,900
Between Int-rlor rownn . 4,695 194 s
Inland. Ac., from South 2,357 51,667 584 54,429
Total to be deducted....... . 4,823 373977 1,449 330,382
Leaving total netoverland*.. 5,700 874.788 2,489 832,338

*Including movementby rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 57(8) bales, against 2,489 bales for the
week In 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 42,450 bales,

A A 1896-97. 1895-96.
In Sight and Spinner .
Takings. . . | _Stnee K Since
w<k- - sept. 1. Week.  gept. 1.
Receipt* at porta to -July 9 .. 4,9*2 6,666,417 4,487 5,194,695

5.700 '874.788
15,000; 852,000

25.68218,393,205

2,489 832,333
14,000 829,000

20,976 0,856,033

overland to July 9..
louthera consumption to

Tota marketed..

nterior stock* in exc «11,127 £79.2il *4,341 61,208
Came Into sight durlng week. 14,555 16,035 .
Total InaifthtJuly 9......cccce. e 3,313,904 6,917,241

SortlTp aplnneratftk’'gsto July 9.. 17,042 1,699,776
*Decrease during week. t Leas than Sgot** 1-
It will be seen by the above that there has come into sigh t
during the week 14,355 bales, against 16,635 bales for the
same week of 1896, and that the increase in amount in sight
to-night as compared with last year is 1,396,723 bales.

5,097 1,587,004
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W eather Reports by Telegraph.—Advices to us by
telegraph this evening from the South denote that there has
been beneficial rain in many sections of the South during
the week, and that as a result the crop has improved, in
Texas, while cotton is doing well, rain, it is claimed, is
beginning to be needed,and from some points in lennessee,
Arkansas and Mississippi there are complaints of lack or
moisture. Some cotton is ready for picking in Southwest

T<(j?u/iWon, Teres.—The light showers of the past week
have not been sufficient to be of much benefit. Early cotton
is doing well considering the dry weather, but late cotton
will soon suffer unless rain conies. Some cotton is ready tor
picking in Southwest Texas. There has been rain on one
day of the week, the precipitation being one hundredth of
an inch. The thermometer has averaged 84, ranging from

78&089._, T .
atentin'. Texas.—Cotton is beginning to need ram. we
have had dry weather all the week. Tiie thermometer has
ranged from 72 to 98, averaging 85. .
Huntsville, Tex"s.—There has been no rain during the
week. Average thermometer 86, highest 100 and lowest 71
Dallas, Texas.- It has rained on one day of the week, the
rainfall reaching nine hundredths of an inch. The ther-
mometer has averaged 88, the highest being 103 and the
lowest 72.
San Antonio, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 85, ranging from 72

to 98.

Luting, Texas,—We have had dry weather all week. The
thermometer has ranged from 74 to 100, averaging 87.

Columbia, Texas.—There has been beneficial rain on one
day of the week, the precipitation reaching twelve hun-
dredths of an inch, but more is needed. Average thermom-
eter 88, highest 92 and lowest 72.

Cuero. lexas.—We have had dry weather all of the past
week. The thermometer has averaged 87, the highest being
100 and the lowest 74.

Brenham, Texas.—It has been dry all the week. The ther-
mometer has averaged 89, ranging from 78 to 106.

Fort Worth, Texas.—We have had rain on one day of the
week, the rainfall reaching three hundredths of an inch.
Average thermometer 88, highest 103, lowest 72.

Weatherford, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 88, the highest being
102 and the lowest 73.

Neiv Orleans. Louisiana.—Rain has fallen on four days of
the week, to the extent of seventy-four hundredths of an
inch. The thermometer has averaged 85.

Shreveport, Louisiana.—We have, had rain on two days of
the week, the rainfall reaching twenty-eight hundredths of
an inch. The thermometer has ranged from 74 to 100, aver-
aging 85.

Columbus, Mississippi. —Rain has fallen on two days of
the week to the extent of one inch and forty-one hundredths.
Average thermometer 89, highest 109, lowest 72.

Leland, Mississippi.—We have had rain during the week
to the extent of forty-six hundredths of an inch. The ther-
mometer has averaged 83'7, the highest being 95 and the
lowest 72.

Meridian, Mississippi.—We have had rain on two days
of the week, but in some localities moisture is much needed.
The thermometer has ranged from 75 to 96.

Vicksburg, Mississippi.—There has been rain on one day of
the past week, to the extent of two hundredths of an inch.
The thermometer lias averaged 84-4. ranging from 73 to 9%4.

Little Rock. Arkansas.—We have had no rain the past
\_Neelé.7 The thermometer has ranged from 74 to 100, averag-
ing 87.

Helena, Arkansas.—Crops are doing well where rain has
fallen. We have had one good shower the past week, the
precipitation reaching seventy-five hundredths of an inch,
and there are prospects of more rain. Average thermometer
82, highest 92 and lowest 71.

Memphis, Tennessee.—The weather has been hot and forc-
ing, and crops generally need moisture. There has been
light rain here on one day during the week, the precipita-
tion reaching sixteen hundredths of an inch, but in the
neighborhood the rainfall has been heavier. The thermom-
tetr 9215 averaged 86'3, the highest being 96'1L and the low-
est 74.

Mobile, Alabama.—Crop accounts are more favorable, very
beneficial rains having fallen in most sections. We have
had rain on three days of the week, to the extent of one inch
and fort¥—ei ht hundredths. The thermometer has ranged
from 70 to 94, averaging 84.

Montgomery, Alabama.—We had rain on four days during
the early part of the week, to the extent of twelve hun-
dredths of an inch, but since then the weather has been
hot. The cotton crop is good, but corn is spotted. Average
thermometer 86, highest 99, lowest 76.

Selma, Alabama.—Crops are looking well. We have had
rain on two days of the past week, to the extent of twenty-
five hundredths of an inch. The thermometer has av-
eraged 85, the highest being 98 and the lowest 74.

Madison Florida—Rain has fallen on two days of the
past week, the rainfall being two inches and "“five hun-
%erg[((j)tgf. The thermometer has averaged 87, ranging from

Savannah, Georgia.—There has been rain on two days
during the week to the extent of one inch and nineteen
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hundredths.
est 70. :

Augusta, Georgia.—There has been rain on four days of
the week, the precipitation reaching forty-one hundredths
of an inch. The thermometer has averaged 84, the highest
being 101 and the lowest 70.

Stateburg, South Carolina.—There has been light rain on
four days of the past week, the precipitation reaching forty-
nine hundredths of an inch. Average thermometer 83'9,
highest 98, lowest 71.

reenwood. South Carolina.—There has been rain on two
davs during the week, to the extent of fifteen hundredths of
an inch. Thermometer has ranged from 72 to 93, averaging 82.

Charleston, South Carolina—Rain has fallen on five days
of the week, to the extent of one inch and sixty hundredths.
The thermometer has ranged from 76 to 96, averaging 82.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
mowing the height of the rivers at the points named at
mo'clock July 8, 1897, and July 9, 1896.

July 8, '97. July 9, '96.

Average thermomer 83, highest 101 and low-

Feet. Feet.
New Orleans....... - Above zero of gauge. 6-8 61
M(;II\'Inphis___ .Above zero of %au%e. 180 16 0
Nashville.... .Above zero of gauge. 3-6 131
Shreveport .Above zero of gauge. 5'8 1-8
VicksSbUrg............ weeeene Above zero of gauge. 22-7 19-9

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 8.

BOMBAY RECEIPT8 AND SHIPMENTS FOB FODB YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.

Great Conti- Great Conti- This Since
Tear Brivn. nent. Total. Britain nent.  Total.  week. Sept. 1.
'96-7 3.000 3&)0 30.000 531.000 561.000 17.000 1.543.000
'95-6 T .000 2,000 71.000 708.000 779.000 12.000 2.083.000
'94-5 6,000 6,000 26.000 509.000 535.000 11,000 1.471.000
'93-4 3,000 3,000 46,000 744.000 790.000 15,000 1.745.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
5,000 bales and an increase in shipments of 1,000 bales, and
the shipments since Sept. 1 show a decrease of 218,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tutioorin. Kurraohee and Coconada.

Shipmentsfor the week. Shipments since Sept. 1.

Bﬁge}tn. ‘E,SP,{_" Total. Bﬁi‘jﬁ; _ Continent.  Total.

Calcutta—

1896-97... 2,000 2,000 6,000 86,000 72,000

1895-96... 5,000 5,000 11,000 77,000 88,000
Madras—

1896-97... 8,000 16,000 21,000

1895-96... 10,000 9,000 19,000
AU others—

1896-97... 4,000 4,000 25,000 100,000 125,000

1895-96... 3,000 3,000 19,000 87,000 106,000
Total all—

1896-97.. 6,000 6,000 39,000 182,000 221,000

1895-96... 8,000 8,000 40,000 173,000 213,00 n

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1896, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM Al  INDIA.
Shipments 1896-97. 1895-96 1894-95.
oall Europe  This  Since This Sint This Since
from— week.  Sept. 1. week.  Sept, 1 week.  Sept. 1.
3.000 561.000 2,000 779.000 6,000 535.000
Mlother ports 6.000 221.000 8,000 213.000 6,000 154.000
Total 9,000 782,000 10,000 992,000 12,000 689,000

Alexandria Receipts and Shipments.—Through arrange-
nents we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable cf
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

A.lexandria, Egypt
Saly 7. oYPt 1896-97. 1895-96. 1894-95.
Receipts (cantars™*)
his week........ . 3,000 1,000
Since Sept. 1 5,782,000 5,205,000 4,538,000
This _Since This  Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
'|J()) Live(rpoz)?. 2,000 324.000 1,000 330.000

To Continent) 10,000 377.000 5,000 326.000

Total Europe___ 12,000 701,000 6,000 656,000
* Aoantarls 98 pounds.
) Of which to America In 1896-97, 48,769 bales; in 1895-96,58,051
bales; in 1891-95.13,000 bales.
This statement shows that the receipts for the week ending
July 7 were 3,00C cantars and the shipments to all Europe
12,000 bales.

2,000 270.000
5,000 339.000

7,000 609,000
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Manchester Market.—Our report received by cable
to night from Manchester states that the market is steady
for to h yarns and shirtings. The market does not respond
to the movement in Liverpool. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1897. 1896.
8>* Ibs. Shirt- Ooten 81" Ibs. OotVr.
32» Cap. ngs, common Mid. 32T* Q,?P- ingst common  Mid.
Twist. tofinest.  Vplds WISt to fittest.  JTpld
d. d s. d 3 a | d d. d s d s d d. .
Jne 4 6{i3®7*8 < 0»s96 6 4% 03s »7% 4 4%®6 9 315je
“ 11 6H« ®7'3a 4 O*®6 6*% 452 37% 4 4 36 83
“IS6M a7s 4 1 ®6 7 6H 97M 4 4 96 SH X
“ 25 6%18 *7% 4 1V96 7 4% 60991~ 4 4 36 8is 3»3a
3uly 2 S0 ®7*j 4 73 4-33 638 77-8 4 4 96 3% 4
#758% »7N 4 m*0 7V 4732 638 97°3 1 4 36 S1 4
Sea Istand Cotton Movement.—We have received this

Friday) evening by telegraph from the various porta the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July §) and since
Sept. 1, 1896, the 3tocks to-night, and the same items for the
corresponding periods of 1895-98, are as follows.

1896-97. 1895-96. Stock

This Since This _Since
week. Sept. X. week. Sept. 1. 1897. 1896

7 83,861 3 77,180 7,395 =
10,397 10,

, 556 1,027 ©
6,733 4,783 242 O
7 100,991

3 92,519! 8,664 3,337

The exports for the week ending this evening reach a tot* 1
of 50 hales, of which bales were to Great Britain, 59
to France and — to Reval, and the amount forwarded
to Northern mills has been 25 bales. Below are the exports
for the week and since September 1in 1896-97 and 1895-96.

Wee\ Ending July 9. Since Syt 2, 1896. iJTortAn K4i s.

Receipts to July 9.

Exports

from—  Great Prince reat1lF’ e Sre
Brivn. e, Total ﬁlé‘[ o Total. ek Sept.]
8'vano'ti, B ... ... 15,028 3,176 18,204 25 29.093
ChAri'tn.Ac ... 933 ...... 933 ... ,158
Florida, Ac. ... i __ 6,733
York 50 50 1i,382 7,301 137261 .r.°n
Boston . . 13,826 ......... 13.826,
Phiia,, Ac... .. 3927 102 3,929j
Total___ _ 50 50 46,976 10,642 57,618 25 37,984
Total 1895-6 87 87 43,200! 7,242 (9,502! 11 40,065

A considerable portion of the Sea Island cotton shipped io
foreign ports goes vis New York, and some small amount* via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of tin
shipments of Sea Island cotton for the week will be found
under the head "Shipping NewB,” on a subsequent page.

Quotations July 9 at Savannah, for Floridas, common,
8c.; medium fine, 10c.; choice, 1SJ3"c.

Charleston, Carolines, medium fine, 11©17c.;
fully fine, 19@20c : extra fine, 2$@33c,

Jctb Butts, Baogino, Etc.—Business in jute bagging has
been more active during the week under review at aflight ad
v8rce in prices. The quotation* this evening are 5)£e. for
1?1 Ibs , *>s for 2 Ibs. and B'-jc. for standard grades* Car-
load lots of -tandard brands are quoted at 51£c. for 134 Its.,
5'sC. for 2 Ibs. and 6J]o. for 2!g Ibs. f. 0. b. at New York.
Jute buifs have been in fair demand at t-02c, for paper
quality. 1'25c, for mixing and 1-. c. for bagging, ail to arrive.

Texas Cotton Crop.—The Houston (Texas) *mPost", in its
issue of Friday, July 2, gave very full reports on the cotton

crop of Texas, summarizing them in part as follows:

I>nrtn* th* p9Ht few week* the cotton crop has ?rogre"od finely
and there are only a very tew of the reportawhfeh nay that the condition
I*had, a gtreat mpoetry reporting It good and many anvery fine. So
report* o damage bfttrg done by insect* hkve boon'received ta the
flrefc reports to the "Post” the crop was |glve_n as afrotit too days late,
bat this h»* been reduced ns a general thing. though several e »rre
spoudents say the crop ialate, rooar of them from North rnxMOOQo-
ties. In South and Central Tex is the best of conditions prevail with
the exception that rain Is needed, ruu u begfnnlog to cause some
worry among farmers, as they already begin to fear drouth Should
this condition prevail it will “rmstore “the croP_ earlier, bat may possi*
bly cut it short, in the event the dry spell continues auv great” length
oftime. * However, Texas cotton has great recuperative pow-
er*and there Is really no great cause for alarm on this score as vet.
In o- ly one or two places has the plant suffered from this cause, while
ontbemher hand one or two North Texas reports say that hot dry
weather |sneeded, baft condition being due to too nueh rein.

Picking will begin In South Term about July 15 and become gen-
eral by August t. In Central Texas July 25 should see, according to
the reports, picking well started, and by August to or 15 under way
on alt farms; North Texas reports would indicate lateness that wifi
throw picking back until the first part of September and general
picking toward the latter part of the month, some reports even giving
October as the month when the work will be done fn earnest.

The reports make the increase over last season about 7 per cent.
Oonsid*rt»ble replanting has been necessary, owing to weather condi-
tions principally, and the crop is io all sorts of condition—some wed
advanced and bolls well formed; some ju»i beginning to mature, while
some of it Isjust blooming, so ft U Impossible to give anything like an
estimate on the yield. Taking It ail in all. Texas will produce the
largest cot>on and corn crops ever known If there Israin; if there is
not rain the crops will be nearly as large as the record breakers
anyway.

fine, 18c ;
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Government W eekly Cotton Report,—Mr. W. L, Moore,
Chief of the Weather Bureau of the Agricultural Department,
made public on Tuesday the following telegraphic reports on
the crop in the Southern States for the week ending July 5:

Virginia,—Week too dry in most counties for good growth and all
crops needing rain.

North Carolina—Very hot and dry. except.good local shower* In
central portion of State; drouth begmnl_r:ﬂ to injure corn and gardens,
but cotton doing very well, growing rapidly and blooming freely

South Carolina.—Excessive heat, with showers in some places and
none in others; crop conditions more diversified than heretofore. Cofc-
toa bloomm]g fr_eely and fruiting heavily, but has stopped growing and
is shedding fruit in places. i

Gsorgia—Abnormally nigh temperature and abundant sunshine
during week; no r.iia until Sunday in northern and middle, sectlons,,
and crops sufferm%; frequent showers ia southern counties, where
crops look web; cotton blooming ind fruiting, but three weeks late.

-lorida.—Week characterized by excessive heat and deficient
moisture, though frequent and fairly well distributed showers invig-
orating ¢ tton over western and northern districts. .

Alabama.—Excessively warm, with showers, except in western and
northwestern counties, where drouth continues; cotton small, butin
good healthy condition, and is fruiting well. i

Mississippi.—Local showers, but insufficient, and all crops suffering
for moisture; cotton smsli and late, though choice and well worked;
forms and blooms are becoming common. o

Louisiana—Showers confined to southeast coast districts, where
crops are fl >¢ cotton growmg well. Rain would benefit cotton.

Texas.—T 00 hot and dry for agricultural interests. Cotton needs
rain io most sections, but continués blooming and fruiting generally,,
and bolls are o’genmg over southern porttou, i .

Arkansas.-A Il crops neeiiog rain, though_ cotton is not suffering
and can stand the drouth for ten days more without serlois injury.

Tennessee.—High temperature, with good showers, except in Some
localities, mostly ta southern oountics; improved conditions, and orops™
are generalllgrowmg well. Cotton developing well.

Missouri.—Cotton doing well. i . i

Oklahoma.—Hne weather for cotton, which has rapidly improved.

These reports are summarized as follows :

Cotton Is needing rain over the greater part of the cotton belt, more
particularly the southern portions. The crop is, however, generally
clean and fruiting well. marked Improvement! is reported from
Oklahoma, and it is doing wall In Missouri, Tennessee, North Carolina
and xonions of Florida: In Southern Texas bolls are beginning to
open.

State Weekly Cotton Reports.—We give below summa-
ries of the reports for the week ending July 5 issued by the
various States under the auspices of the Weather Bureau of
the United States Department of Agriculture so far as they
apply to cotton.

Virginia.—T he past week has been quite generaI_I%/_ dry in the differ-
ent sections of the State and rain is needed.” Conditions are assuming
adrou?_hty asgect, and nearly all the growing crops are_suffering for
rain. Local showers hive done some good where they hive occurred,
but a general, soaking rain would be very beneficial.

North Carolina.—The pa*t week "has been extremely warm
throughout North Carolina. The weather has also been very dry. but
beneficial local shower* occurred In Fortlons of some counties, and in
these counties the week ha* generally been very favorable. Tngen-
eral, however, the boat and drought have considerably injured crops,
at least on high -ind sandy land-; crops are everywhere needing rain.
Cotton Is doing well, however; it Is qreen and growing rapidly ; stand
very good; is blooming quite generally ; not yet suffering for'r .la.

South Carolina tton is blooming ovér the entire State and
although the stalk and w.-ed continue small, D fruiting heavily. Cot-
ton was damaged by hail m Clarendon, Dorohcster and Aiken coun-
ties, while from Berkeley there are reports of to > much, rain. Com-
plaints of shedding, and that the plant hoe sto?_ped growing, were re-
<eived from Clarendon, Orangebur%and Edgefield. - However, favor-
able rtfports p eponderute greatly those to the contrary. Sea Island
cotton continues In splendid condition, growing and fruiting well.

Missouri.—Cotton Is generally doing well. i

Tennom'e—During the wet k hlglh emperatures prevailed through-
out the State, and, except In some localitlea-mostly In the Southern
counties—good showers fell, which greatI?/ improved the status of
g_ro_wmg crop*, hut were not sufficient to fully restore the falling con-

itions of the past two or three weeks. lo some of the Southern tier
of counties, and In the Central Haein of the Middle Section, the drouth
is reported severe and disastrous ; this U also true of some localities
in the Western Section, where conditions have not been as favorable
during the -eason a« in the other sections. Sioot? the increase in tem-
perature cotton ban been making line glrowth, and, although about a
month later ihan u**al. It Is looking healthy, and forming and bloom-
ing Well. Since most of the reports for the week were made good rains
Itnt_c fallen over the central portions, which will greatly revive vege-

ation.

GmaoiA -With the exception of the southern division, the weather
conditions prevalent during the. week were most unfavorable to the
farmer. _In the northern and middle sections the drought has proved
very serious Combined with the dry weather, abnormally hot days
continued throughout the week. The damage to vegetation was in-
creased by hot dry winds, which simply parched every thing. Over the
southern counties shower* have been of frequent occurrence and all
crops arc In fairly good condition, «otton has not advanced much
during the week, especially In tbe northern and middle counties. In
-ome suctions it is shedding the lower leaves* As a rule, it isjust
about holding Its ow>. i . . .

Frorida.—Week characterized by excessive heat and deficient mois-
ture, though frequent and fairly well distributed showers. .

Alabama.—The week Just closed has been one of excessively li'gh
temperatures and partial showers Rains have been quite general
over the southern, eastern and central sections, while in others ihe
fall hfta beeD light or else none at all. This Is rotabiy so along the
western border and in the northwest, section, wheré the dioath re-
mains unbroken, and vegetation of all kinds la sufl riog for moisture.
But as_a whole the week uah be*m favorable, and_crops are ia a better
condition than at the last, report. Cotton universally reported as

nut in good, healthy condition and is fruiting well, though fa
scattered sections rains would prove beneficial. This crop is clean
and entirely free from vermin. . . i

Mississippi,-L* cal showers, but insufficient, and all crops sufferin
for moisture. ' Cotton small and late, though choice and well worked.
Forms and blooms are becoming common. i .

Louisiana.— The rainfall of the week was confined to the eoutlieast-
ern portion of the 8tatc, where scattered showers fell* In the Western
and northern parishes there was an alumni total abreoce of rain, only
afew points reporting sprinkles, gome correspondents report dis-
tant scattered showers. The effect on the cotton crop has been gen-
erally favorable, althousli showers would prove beneficial. Cotton
continues to fruit nicely and is growing well, although the hot, sun-
shiny days have been almost too much for the replantéd cotton, some
of which' is reported dying in the north-central parishes. Stands con-
tinue poor In localities. i i i

Arkansas.-P ractically no rain fell during the week. All growing
crops ore needing rain, t ough cotton is not Buffeting as yet and can
stand the drought for probably ten days more without serious iniury.
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Oklahoma 0 n Indian Territory.—Tbe hot. dry weather has been
very favorable for the growth of cotfon, and it Is everywhere reoorted
to have done well Much of It is In bloom. Only lu Cleveland County
are the worms reported as hurlln%the late-planted fportlon of the crop.

Tea is —rhe weather during the week, while favorable tor farm
work, wua generally Injurious to farming Interests except for the sav

lug of matured crops’ Much farm work was done during the week
and most crops are well cleaned and are in good condition, hut a gen-
eral rain I»_ badly needed for all growing vegetation, ft is «con-

eeosus of opinion ‘among the correspondent* that a general rain would
he of gn at lieneflt to cotton. The plant la beginning to suffer for want
of rain In many Aecilons. especially lain planting. ~Early notion as a
rule apfears to be standing tbe drouth well exoept In some localities
where it has commenced shedding. The correspondent at Seguine re
pi rts that the plant Is beginning o shed Tonne. Some cojton Teady to
pick lu the vicinity of San Antonio and others report bolls opening
nicely over southwest Texas. Cotton Is doing well considering tbedry
atPt hot weather and the plant is generally fruiting nicelr, and rain
the next few days will Improve prospects considerably. Thu crop Is
clean and Ib good oondl ton, aud rain Is all that could he desired

Exohasgrs.—The following exchanges have been made
during the week:

Even 300 Oct. for Deo.

33 pd. to exeh. 1.000 Deo. for Aug.
<18 pd. to exch. 100 Oct. for Sept.
01 pd. to exch. 1,000 Nov. for Oct
=32 pd. to exch. 300 I 0. for Aug
Even 200 July lor AL'\,I/?.
22 pd. to exch. 100 Moh for Aug.

The Exports op Cotton from New York this week show a
di reasi. compared with last week, the total reaching 3,857
bales, against 0,137 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the lirection, for each of the last four weeks; also the
total sxportsand lirection since Sept. 1,1896, and in the last
column the total for the same period of the previous year.

u XPORTSOFOOTTONIBALBSI PROM NEW VORK SINCE 8EPT. 1, 1896.

<28 nib to exch. 200 Jan. for Aug.

w2t pd. to exoh. 100 OQet. for Aug.

<20 pd. to exoh. 200 Oct. for Aug.

01 pd. to exoh. 100 Dec. for Jao.

=07 pd. to exch. 1,000 Nov. for Jan.

O,ZA pd. to exoh. 400 July a n. for
ug.

Week Ending— Same

Total ptrior

Exported to— June June July 1July _Since  praNg>

18. 25. 27, 9 8ept. L. “yeqj

Liverpool................ 414 1,014 2,355 219,875 247,645
Other British ports.. 2,162 540 925 832 108,239 100,852
Tot.to Gt.Brit's. 2,576 1554 3,280 832 328,114 348,497
256 425 506 1,146 37,305 29,543
Other French ports.. ... 350 200
Total French___ 256 425 506 1,146 37,655 29,743
Bremen...... 4,139 2,247 1,041 758 79,434 106,712
Hamburg 743 209 100 29,403 34,548
Other ports... 1,166 300 906 200 38,527 56.068
Tot.toNo.Europe 6,018 2,756 2,047 958 147,364 197,328
Spain, Italy, Ac........ 2,704 668 920 126,449 76,973
All other......c.ccoc.. 604 1 2,783 2,822
Total Spain. Ac.. 2,704 668 604 921 129,232 79.795
Grand Total__ 11584 5403 6.437 3,857 642,365 655,363

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
15,552 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
T(.).t.al bog%*z

New \ork—To Hull, per steamer Fiancisoi, 832
To Havre, per steamers La louralno. 104 upland an ea
arseille, 732....

Island sz nt Istvan, 2 0 Ville de 1.146

To Br.men. per steamer B. H Meier. 758. 758

To Antwerp, per steamer Wi stwnland, 200. 200

To Genoa, per s'earners Soindia, 675 = Wer 920

To Martinique, per steamer Pretoria, 1 _ ... . 1

Uxw ORLEANS- To Liverpool, hirveaver Elec an,'2,340 2 340
204 Indian Prince,

Tgagavre per steamers California. 3

To Antwerp, per steamer Indian Prince, 148 .
To UeDoa, per steamer Scottish Prince, 3.600
Mobile - To Liverpool, persteame- Progressist. 2
Boston—Te Liverpool, per steamers Roman. 53 Sea
Bylvanla. 74... ... .

Baltimore—To Havre, pe mer Ludvig. 1.

To Bren en, per steamer tVillehad, 470.................
Total e e e 15,552
fho particulars of these shipments, arranged in our usual
form, are as follows.
. Bremen
I_I;(\)/glr— Hull. H {bﬂam Ant-  South West
. ull. avre, bmy. -Ip. . ies. .
VB og o 138 .0 BT
N'Iobile_' 5aa . 40s 3,600 10,8e
Bo*ron__ 127 li
Baltimore.. ...... ...... 1 470 !
Total 2,700 832 4,889 2,410 200 %520 A

XHER

selow We add the clearances this week of vessels carrvin

cotton from United States ports, bringing our data down t
the latest dates:

Orteans To Liverpool—July 2-steamer Navigator. 763

Rh”™n. 2A70',UOr ra,l,plcau’ M89 — July 8-Steamer Co3
To Bremen—July 8- 8tea oer Africa. 1,633.
To Hamburg—July 3—Sfamer Bolivia, 388
" altixitakb—To Liverpool—June 3o0—steamer Vedamore, 3.
To Bremen—July 2-Steamer Aaoheu, 835
Philadelphia—To Ltverpool-July 2-Steamer Pennlaud, 259.
Ootton freights at New York the past week have bee
as follows.
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[Vor. LXV,
Satur. Mon. lues. Wednes. Thurs.
Uverpool,a8ked.d. 121 12t 12t 121
. 21t 21t 21t 21-
Bremen.............. .d. 21t 211 21* 211
Hamburg.......... d. 241 241 241 24*
Amsterdam....... c. & 25f 251 25t 25*
Reval, v. Hamb .d. 'O 381 38r 38* 38*
Do v. Hull.. d. o 33* 33* 33* 33i
Barcelona........ d. X a . .
Genoa. d. 22t 22t 22* 221
Trieste. . 28®30t 2S®301 28 ®30* 28730*
Antwerp. e d % *6 =8
Ghent,v.Antw’p.ff. 5Sh &R Sa* “3P

i Oents net per 100 Ibs.
Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

\ 1
June 18.  June 25.

July 2. July 9.
Sales of tlie week.......... 71,000 49,000 66,000 62,000
Of which exporters took... 14,000 6,000 8,300 2,200
Of which speculators took. 1,300! 40 800 900
Sales American... 5%880 44,000 58,000 54,000

Actual export
Forwarded......
Total stock—E

Of which American—E 6, ,0
Total import of the week. ... 25,000 22,000 ,00 ,00
Of which American 16,000 13,000 11,000 7,000
Amount alloat............ 44,000 37,000 32,000 24,000
Of which American . 29,0001 25,000 0,00 15,000
The tone of the Liverpool market for spots and futures
each day of the week ending July 9 and the daily closing
prices of spot cotton, have been as follows.
Spot. SaVday. Monday. TuesdayTWed'day. Thursday Friday.
Market ] . ) Good Fair
. A uieter.  Steady. Firm. Easier. b
1:45 p. M-e Q Y demand. bysiness
Mid. Upl'ds. 47,2 Vivieol 4q 4732 4732 473
,000 10,000 10,000 12,000 12,000 10,000
Spec. & exp. 500 500 500 1,000 1,000 500
Futures. (1) iet at Steady @i 9 iet at .
varket, ( QUPLE' oy, Sl SUPLE' Dl el S,
145 p. '"'E cline. ady - parpilly dine. avanee: “decline.
Market, uiet and Quiet but : . Barel
4.P. M. } Qsteady. Qsteady. Quiet.  Steady.  Firm. steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat Mon. Tues. Wed. Thurs. Fri
July 3 to i
July 9. i 1 145 4 145 4 145 4 145 4 145 4

PMPMPMPMPMPMPMPM pPpMPMPMP M

1. i d d « "1 d d d d (@ d
July........ 4104104104114 134124094094 10412410410
July-Aug.. 4084094094094 11411 408408409 411409409
Aug.-Sept. 405J40540>406407 407 404 404 405407 406 405
Sept.-Oct. 363363363400401401 3623623634024 00400
Oet.-Nov.. j358 358 358 359 361 361357 358359 362 360 360
Nov.-Dee.. 355306 356 356358 358 355355356359 358357
Deo.-Jan.. 3543 54 154355357 357353354 30on 358356356
Jan.-Feb 354.354 354 355357 357 353 w54 3 0n 358356 356
Feb.-Mch.. 1355355 355 356 358 358 354 355355 358 357 356
Moh.-April 355,35u356356358353355355356359358357
April-May. 356357 357358 359 _59 356356357360 59 353
May-June. 3 3

BREADSTUFFS.
Friday, July 9, 1897.

Early in ilie week business in the market for wheat flour
was quiet. Subsequently, however, a fair volume of business
was transacted, particularly in the spring-wheat grades, as
there was a demand both from the home trade and exporters,
and prices advanced about 5 to 15 cents per bbl., closing firm at
the improvement. City mills have had a fair call and at full
values. Only a jobbing business has been transacted in the
market for rye flour, but prices have been without changes
and steady. There has been a fairly active consumptive de-
mand for corn meal, and prices have ruled firm in sympathy
with the advance in the market for the grain.

Speculation in the market for wheat futures has been much
more active, and there has been a decidedly stronger tone
to values owing to large export purchases, principally by the
Continent, for Aug.-Sept. shipment, together with firmer
foreign advices accompanied by unfavorable crop accounts.
The market was adjourned over Saturday and Monday.
Li eday the trading was fairly active, and prices advanced
7a@ in response to an active demand from shorts to
cover contracts, stimulated by reports of large purchases for
export and foreign advices stating that the crop prospects
were less favorable, bo'h in Russia a*d France, ard the
West also reported hot weather had done som damage to
tbe growing crop. Wednesday there was a firm market,
and prices further advanced | on a continu-d good
demand from shorts to cover contracts, stimulated by further
large purchases for export and stronger foreign advices.
Thursday the market opened active and higher on general
buying, stimulated by stronger foreign advices accompanied
by a fair number of purchasing orders. Subsequently, how-
ever, there was free selling to realize profits and all of the
early improvement was lost, closiig with the net change in
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P_rices for the day unimportant. To-day the market was
firmer during early 'Change; subsequently there was a decline
in sympathy with easier foreign advices. ~ There has been an
active spot market, as exporters have made large purchases
of the new crop for future shipment, closing Tairly active.
The sales included No. 2 red winter for late August and early
September shipment at 78J£@?4?£c. f.o.b. afloat; No. 1 North-
ern was quoted at 81c. f.0.h. afloat.
DAILY CLOSING PRICE* OF SO. 2 RED WINTER WHEAT.
Sal. Mon. Tues. Wed. Thurs. Kri.

ey § T3 DI B )

There has been a fairly active speculation in the market for
Indian corn futures, and early in the week the market took
a decidedly stronger turn, prices advancing 2@2%jQ on gen-
eral buying, stimulated by reports received from the West
statlr&g that damage bad been done to the growing crop by
hot, dry weather "and on advices from abroad Treporting
stronger markets. Thursday there was an easier turn to the
market, prices declining }<c. under selling by longs to realize
profits, prompted by more favorable crop accounts. To-day
the market was quiét but about steady. A fair export busi-
ness baa been transacted in_the spot market, and the close
was fairly active. The sales included No. 2 mixed at 31.JgC
f. 0. b. afloat: also at 30}>c. in elevator.

DAILY CLOSING PRICES OF SO. 2 MIXED CORN.

SaL Mon. Tues. Wed. Thun. Frie
July delliery . 30%4 31 bQ™ 309
August delivery. . o © 3l'Js  31% 31% 31%
September delivery....c. a 32 32% 32% 32

Qats for future delivery have been quiet, but on buying by
a few shorts to cover contracts and in sympathy with the
advance in other grains, more particularly corn, the market
has turned stronger, and prices have advanced % to lo. To-
day there contintied a quiet market and the changes in prices
were unimportant. Easiness in the spot market was fairly
active, as both the home trade and shippers have been buyers.
To-day the sales included No. 2 mixed at 22-.io. in elevator
and 24tfe. f. 0. b. afloat; also No. 2 white at 25c. in elevator.

DAILY CLOSING PRICES OF SO. 2 MIXED OATS.

Sat. Mon. Tuet. Wed. Thun. Fri-

Juiy delivery...... ........... c. a >, 82 22 229 22%

Septemberdelivery____c. “ g 22A,  22% 22% 22%
Rye has been in demand for export at higher pricts. Bar-

ley has also bad a fair sale at better values.

The following are closing quotations:
$2 15 32 55 ; Patent, Winter......... $4 25 »4 0O
240 ®3 r0 [City mills, extra- 460 3470
275 33 35 IRyeflour,superfine 2 00 32 40
... 3X5 9365 Buckwheat flour... La .
... 330 93 BO Com meal—
... 385 ®4 15 Western, etc 150 at 80

Patent. Spring.... 300 3425 | Brandywine 1859190

[Wheat flour in sacks sells at prices below those lor barrels,]
TRAIN.

Wheat— o C Cora, per bush— 0. C.
Spnnw. per bush ..... 74 382 Western mixed..... .29Vis32
Red Winter,No. 2 ....72 374% No. 2 mixed . .30%*31%
Red Winter.................... 70 380 Western Yellow.... ..30%332
Northern. So. 1. . 81 Western White.... .304)332

Oafs—Mixed, per b 22 324 Rye—

White 244)330 kll\lestern, per bush. .37 941
No. 2 X .22%«f23% State and Jersey... .39 941
No. 2 white.. .25 326 Barley—Western___ .40 344

Feedtug.....c.ccoeovue ,.27%932

r ether tables aseallv Riven here eee ease 59.

THE DRY GOODS TRADE.

New Yore, Friday, P. M., July 9, 1867.

_There baa been a quieter market this week than for aome
time past. Holiday interruption baa contributed considerabl
toward thia. As a'matter of fact the “ Fourth of July " wee
is always a slow one. so that the current experience la in
no wise disturbing. There are few buyers here just now, and
few salesmen on the road, and little attention has been given
to anythin be%ond pressing requirements. The general tone
of the market has not undergone any change in either cotton
or woolen goods. In the former sellers are not disposed to
get under orders ahead to any extent at current prices,
although willing enough to sell stock goods thereat, the
course of the market for raw cotton encouraging this conser-
vative disposition on the part of manufacturers. A number
of Southern mills complain of difficulty in getting cotton at
all without drawing upon supplies held at” New York and
New Orleans. Quiet curtailment of production continues,
although little is openlly reported, and is likely to be a factor
in the situation before long. . Reports from out-of-town dis-
tributing points continue satisfactory.

W ooden Goods.—There has been no material change in
the woolen, goods situation during the prs3tweek. Buyers
have been in” limited attendance, but a fair number of ™ re-
orders have come to hand otherwise for heavy-weight suit-
ings and trouserings. The market for these is in a generally
good condition, better than for several years past, and prices
are firmly maintained on both plain and fancy lines. There
has beenno special effort made to push next spring's business
yet, but most agents are ready to show their lines just as
soon as the conference committee comes to an agreement on
the wool schedule of the tariff bill. As noted last week some
business is doing in which prices show advances of from 5 to
10per cent over last spring. In_overcoatings and cloakinga
the week has been without special feature.” Dress goods In
fair reorder demand, Flannels and blankets quietly firm.
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Domestic Cotton Goods— The exports of cotton goods
from this port for the week ending July 5 were 1,189
packages, valued at $53,503, their destination being to the
points specified in the tables below;

1897.
New York to Jolt 5. 1896.
Week. SinceJan.1. Week. Sincedan. 1,
Jreat Britain 55 2,808 1

Xther European................ B 17 2,101 ?3. %38471
404 72,482 3,%%?_ 62,503
3,887 3,259
i'o0 15,049 100 10,816
12,212 1,422 10,444
21i 7,612 151 6,376
38 1,699 40 1,615
213 3,981 B 4,706
loath America - 110 27,268 441 24,837
Ocner Oonntries. 41 2,485 51 2,106
Total....cccoooeeiicccieee 1,189 151.584 5,783 129,823
China, via Vancouver',.. 9,250 15,550
JLIe) = 1 I, 1,189 160,834 5,783 145,373

«Prom New England mill points direot.

The value of the New York exports for the
been $5,890,711 in 1897 against $5,773,671 in .

The general demand for staple cottons has again been on a
quiet scale. Brown sheetings and drills have sold moderatel
in small to_medium-sized lots_at previous prices for quicl
delivery. Sellers are reserved in accepting bids for deliveries
other than prompt and the general tone is steady. Brown
ducks and osnaburgs are quiet and unchanged. = Bleached
cottons continue inactive and are barely steady in any grade.
Wide sheetings are selling slowly, as are cotton flannels and
blankets, but prices are unchanged. A moderate demand for
denims is met at steady prices.” Ticks, checks and stripes,
plaids, oheviots, etc., are dull and_ as arule easy to bL(ij.

uilts are slow. Kid-finished cambrics inactive but steady.

usiness in printed fabrics of all kinds has been guiet and
without special feature. Sales of ginghams indifferent in
staples and very light in dress styles.” Print cloths have been
quiet but very steady on the basis of 2tf£c. for extras.

ear to date has

. 1897. 1896. 1895. 1894.

Stock of Print OlolAt— Julg 3. Julyi. July 6. July 7.
AtProvidenee, 64 squares. 46 ,000 324,000 179,000 294.000
At Fall River. 64 squ.ares&, &\w ..N 11,044,000 36,000 580.000
At Fall River, odd sties.. $1- 00,500] 669,000 96,000 206.000

Total stock (Dleoes)....1,465,000 2,037,000 311,000 1,080,000

Forekin Dry Goods—A Mmoderate reorder demand lias
been reported for fall merchandise in leadin<lines and at
sb-ady prices. For next spring some business is in progress,
but tf majorlt%/ of importers is disposed to await final dis-
position of ‘the tariff bill before actively pushing for orders.
Importation* and Warehouse WithdrawalsofDry Goods.

The importations and warehouse withdrawals of drygoods
at this port for the week ending July 8 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows:
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8 tate and City P epAfITMSTIT,

TERMS OF SUBSCRIPTION.

The Investors Supplement Will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United gtates and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per ineli spare.)

ONne time.....ccovcineenicene $3 50 |Three Months (13 times)..$25 00
OneMouth 1times).. 11 00 Six months gzetlmes) 43 00
Two Months 8 times).. 18 00 |Twelve Months§ 2 times). 58 00

The above terms for one month and upwards are for standing cards.

MUNICIPAL BOND SALES IN JUNE.

Our record of the sales of municipal securities for
June, which is given below, shows that the total
amount of bonds marketed during the month was
#16,199,765, not counting §3,288,000 of temporary
loans reported. This is to be compared with §12,792,-
308 for the corresponding month last year and §8,258,-
927 for May of the present year.

The amount sold during the past month, excluding
the temporary loans, is, according to our records,
greater thaa that in any other month for the last four
years, with only two exceptions; the one exception is
November 1896, when the aggregate of securities sold
amounted to 834,913,894 (including the 816,046,590
New York City loan and the §8,225,000 Massachusetts
loan) this representing the accumulations of bonds
which could not be sold during the silver campaign of
last summer. The other exception is December 1893,
when the amount (817,306,564) was likewise large for
a special reason, the panic of thatyear having checked
the marketing of bonds during the summer mouths.

The number of sales also shows a marked increase
over the preceding months, there being 181 municipal-
ities issuing bonds during this past month as compared
with 138 for the previous month and 113 for last
April.

The two principal sales of the month were the
#3,000,000 Massachusetts loan placed with J. P. Mor-
gan & Co., Blake Bros. & co. and Kidder, Peabody &
Co., and the 81,500,000 of Boston Rapid Transit 3]s
of 1937 awarded to Stuart, Paddock & Co. at 102-675.
The other sales of over #300,000 were the 8800,000
Massachusetts 34 per cent loan, the §650,000 of Phila-
delphia 34s of 1907-1926 at 103-76, the 8525,000 of
Allen County, Ind., 4s at 100-50 and 101-95, the §450,-
000 of Portland, Me., 4s of 1912 at 109-079, and the
#350,000 of Spokane, Wash., 6 per cent warrants at
par.

In the following table we give the prices which were
paid for June loans to the amount of 814,798,390,
issued by 150 municipalities. The aggregate of sales
for which no price has been reported is 81,401,375 and
the total bond sales for the month §16,199,765. In
the case of each loan reference is made to the page of

the Chronicle where a full account of the sale is
given.
. Jone Bond Sales.

Page.  Location. Rate.  Maturity. Amount. Award.
1147.. Alcona Co., OUlo, . 5 1917 $10,000 104-17
. 4 *1922 225,000 101*95
15918216917 300,000 100-50
35..Atlantic City' n! J'!. 4~ *1012 213'888 i%i‘i’g
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Maturlty
July 1, 1917
\Y% 1 1922-1927
1102.. Bennmgton Vt. 4 July 1,1917
1238. .Biddeford, Me.. . 4
1238 Boston Mass. 3N Julyl 1937
1103.. Bristol, Conn. 4 July 1, 1927
1148..Buffalo, N .Y 3~ May 1, 1W17
35.. Buffal 3> Junei, 1917
35. Buffalo, N. Y. 3Lj Apr. 1,1917
35.. Buffalo, Shi Juuel, 1917
35 Buffalo, N. Y . 3% July 1,1916
1194 Burlington (Ta) Inde-
pendent Sell. Diet.. 4]2 1898-1907
1239 .Cameron. W. Va 1898-1918
1195 Carbon Co., Mont G 1917
1195 Casa Co., N. D..
1148 Champlam N. 41922 1926
1148.. Chatham. N. J..
1148 .. Chelsea, Mass............ 4  Oct. 1,1907
1148 Clielsea, Mass.... 4 Oo<t. 1, 1927
36 Chester, Pa... 4 1902-1927
36 Chester, S. C.. 3
1103 Chlppewa Co.. MICh. Slunei, 1912
1148 0.oteau Co., Mont... 61912-1917
1148 Cincinnati, Ohio...... 51898- 1907
36.. Clarkesvillc, Tcnn... 1907-1927
1148. .College Point. N. V.. 4 917
80..Coryell Co., Tex....... 5 1902-1937
1195 Council Bluffs (la.)
Independent Sch.
DiStuiirciiiene, * 4’\ 1897-1907
1239 Cranford Twp., N 4 1927
1239.. Cranford Twp., . 4*2 1927
1239. .Cranford Twp., N. J 4*2 1898-1907
1148 Danbury, Conn. 4 1927-1937
1239 Danvers, Mass. 4 1917
1239 Dayton (OhIO) School
District July 1,1917
1195 Delmar, la.
1103. Doermg, Me.. 1917
1239. Eastchester, N. Y 4 *1914
1103. East Cleveland O... 5 '1909
36. East Liverpool,ohio. 1917-1937
1148. EastProvidence, R.l. 41922-1947
1195. Egé; Harbor City,N.J. 4*2907-1916
36.. lyria, Ohio... 4*2 1908-1927
81.. Evanston, 1. 4 1900-1913
1149. Far Rockaway, N. Y. 51898-1918
36. Far Rockaway, N.Y. 1898-1911
1239. Flushing,N. Y .” 4 1898-1932
1239. Flushmg (N. Y) Sch.
Dist. NO. 3....ccconene 5 July 1,1904
1149 Fort Madlson N.J... 441902-1917
1195 Fulton (Mo)Sch Dis. 5
1239 Franklin Co., Ohio... 61898-1907
36. —Gloucester Mass._ 1998—1907
1239.. Grand Raplds Mich. 5 1898-1901
1149. Hartford (Conn.) First
School District....... 4 1907-1927
1239.. Hillsboro, Tex.. 5 Jan. 1,1937
Sl. Hollansburg Ohio... 6 1900-1927
36 Holyoke, Mass........... Judei, 1907
1103 Hudson, N.Y ...... 4 1914-1916
1103.. Huntsville, Ala. 6 July 1, 1927
1240..Jamaica, N. Y ........... 4 Apr. 1,1917
37.. Jamaica (N.Y.)Union
Free Sch. Dist.No.l. 4*2 1927-1976
1149 Jasper Co., Ind. 4*2 1932
37 La Crosse, Wis............ 1898-1900
1240 Lancaster (Neb) Sch.
Dist. No. 137.jj....... 6 1912
1196 Lancaster, Ohio. 6 *1902
1196 Lausingburg (N. Y.)
Union Free School
District No. 1......... 4 *1923
37.. Licking Co Ohio___ 1603-1904
37-.Litclitield Twp.
High-Scliool DISt 4*2  1907-1917
1149 ynn, Mass . 4 1927
1149. Lynn, Mass 4 1917
1196. Madison, Wis..... 47 1907-1917
1196. MahonmgCo OhIO 51901-1916
1196 Mamaroneck,N . 41393.1907
81. Marico| aCo A T... 1®07-1917
1150. Marion, . 6
1150. Marlon, Oh 5
1150. Marion, Ohi 5
1240. Marlborough, Mass.. 41898-1912
1150. Massachusetts... 3/ 1927
1150.. Massachusetts.. 3/ 1937
1196.. Massachusetts.......... 3hi 1937
1196 Mayvilie. N. Y.. 4 Aug. 1, 1917
1196 McMinnville, Tenn.. ..
1240 Meigs Co.. Ohio. 4~2 1917
1196.. MelroBe,Mass.... 4 Junei, 1907
1196.. Melrose, Mass......... Junei, 1912
37.. Meriden, Conn........... 41911
37. -Merrimack Co., N. H. 19402-1916
1240.. Midland Park. N. J.. 5 1901-1910
1197 s rl:/llgdletri)\‘wnl(N £
Cl ist. No -
1150.. Milaca, Minn".... 6 1891%014?17
1196 Milford, Del . 4 1907-1927
%11%(‘)1 l\'clor't;/ilstown,NM\i(nn... 5 1900-1910
..Mt. Morris, N. Y ....... R
1104 New BarbadoesTwp. 1897-1907
(N. J.) 8ch. Dist.. 1905-1911
1240 Newburglh N. YI 39898-1917
1197.. Newcastle Co., De 4 -
1241..New Castle, Pa.......... 1910-1924
1241 New London Coun 4 *1900
1150 Newtown (N. Y.) Un
Free Sell. Dis. No.2. 5 *1911
1197.. Northtield, N .Y . 7 *1907
1197. .Northficld, Vt........... 904-1917
38 No. Hempstead N Y. 1@02 1927
1150 NorthHempstead (N.
Y) Sch. Dist. No. 1. 5 *1906
1197 ack, N. Y .. 1907-1927
1197 . 3 July 1, 1902
38 0. ford, Ohio.. 5 1914
1197 Palestine, Tex.... 5 1907-1937
38.. Passaic Co., N T, 1402-1903
1241 Patcliogue, N. Y. 4 1900-1909
1241 Philadelphia, Pa........ 31907-192
1150. .Piormont, N. Y .......... 5 1899-1910
38.. Pittsford, N. Y ............ 1807-1937
1105 Plainfield, Conn. 4 1906-1926
1241 Port Clinton, Ohio... 5 *1901
1241 Port Gibson, Miss__ 6 1917

[Vol.

Amount.

183,000
16,000
8,000
11,000
15,000

20,000
45,000

24, 1040
200,000

100,000

34,000
10,000

30,000
100,000
35,000
15,000
80,000

101-5765
104-3125
104-6454
100
104-57
100
103-97

108-625
102-07

100
105-81
100-7647

100-35
102

103-779
101-275
105-40
106-37

102-75
100
106-27

105-2988
108-735

lOO 7143
106-20

105
100-10
101-5142
101-50
102-158
102-5375

103-537
DO
106-1333
106-41
106-87

10501
104-335

105*32
100
100

100
108-63

106-415
111-11

102-07
108-625
106-738
100
110-25
101-551
101-50

104-159

t .
101-7575
100
100-4285
103-911
105-519
105-52
105-60
104-29

101-625



July 10, 1607.]

Page.  Location. Mate Maturity. Amount. Atcard
1241 .-Port Huron, Mich 4 1918-1922 $25,000 101*275
1241. .Portland, Me.......... 4 July 1, 1912 450,000 109 079
1241. .Portsmouth, Va. 5 1 25.000 105 13
1241..uuiuey. Mass.. 4 *1903 17,000 102-43
1151..Balei«h, X.C.. o 1919 25,000 106-95
1241..Readiiia. -Man-- 4 1921-1922 15,000 107-347
1151..Remington, Ind......... 6 1902-1907 8,000 106-1375
31».. Rensselaer Co.,, NY. 34 1908-1917 150.000 101-465
39..Rensselaer Co.. N. Y. 34 1941-1945 25,000 104-72
39..Kees\4Ue tO.) Special
School District....... 1898-1902 3,357 102-614
1151. .Rig\(];ewayand Shelby
.Y, School Dis-
trictNo. 12.......... 6 1398-1910 19,000 120-2684
1241..KU-Umoud Co.,N. Y. 4 1922 190,000 110117
1241..Richmond Co., >\ Y- 4 1922 12,000 110-117
39.. Rockville, Conn 4 1927 100.000 106-579
39..Sabina, Ohio . 413 1907-1927 30,000 100*366
39..Sairmaw. Mirh 4 Julv 1, 1908 15,000 102-70
39-.Samlu.-tv Co., « 1893-1000 700 102-3571
1242..Sedaiia, Mo.. 14 1917 195,500 100*30
1151 ..Sherwood, Ohi .000  102-6437
1198..Somerville, Mas: .4 1898-1917 142,000 3-38
1198..Somerville, Mas: . 4 1898-1922 25,000 101*875
1199. South Bend, lad........ 6 1907 40,000 101-335
1199..Sooth Qran%_ Twp.
iW J.i geh'Di.Ht.... 5 1898-1917 25,000 108*27
1152. South Portland, Me.- 4 ‘1903 20,000 103*27
......... Spokane, Wash.... .. 0 1898-1917 350,000 100
82..Springfield, Mass..,. 4 1898-1917 90,000 106-81
1198 -Springdeid. Ohio..... 5 1919 3,000 115-3666
1152..Stockton, N.J,....... 4 July 1,1917 10,000 105
1242..Stoneham;Mion.)Sc*h,
ialc e 1912 2,800 1023214
40. . Tarrytown. h\'Y 1926 65,000 108*615
1242..Taunton, Mass... . 1927 125,000 109*763
1152..Wabaah, Ind......... 44 1900-1908 13,500 101*674
1152..Warren (O.j School
District.. — .......... 44 1901-1920 20,000 104*585
1199.. Waahio%ton Twp., O. 6 1698-1902 1,000 101-60
40.. Waterville, Me 4 1927 35,000 108*55
40.. Water?iHe, Mina....... 0 1917 12,000 107*7593
S3.. Wellealey, Ma»s. . 4 1906 15,000 103*33
41- Westfield, N. Y. 5 *1922 80,000 118*10
1153..Whiteside Co.
Seh, Twp. No, 21... 44 1902-1909 40.000 102*1296
1153. .White-stone, V V 4 1902-1912 5.0G0 100
1153 .Whitesfone, X. Y .. 6 1898-1907 2,754 100
1242eW hite Sulph
_Spring*, Mont...... 1907-1917 30,000 100
1107. Wilkes-Barre, Pa....... 4» 1902-1927 200 103*50
1107..Wilkes-Barre, Pa.,.., 14 1902-1927 700 102*90
1107 .Wilkes Hams Pa ... *4 1902-1927 4.000 102-82
1107.. Wilkes-Barre, Pa....... 14 1902-1927 5,100 102-75
1107 Wilkes BaJre, P»..,,. 44 1907-1927 10,000 105*75
1107..Wilkes-Bar*e, Pa....... 44 1912-1927 20,000 108-30
1107 WIllkee-iiarre. Pa....... 44 1917-1927 20,000 11015
1107.. Burre, Pa. ... 44 1922-1927 20,000 111*55
1107.. Wilkes-Burns, Pn....... 4*%2 1927 20,000 113*50
1200. .'Vilmimrton, Del.... - 4 1025-1020 75,000 100*79
1200 WUmlneton, Del....... 4 1898*1907 15,000 101-72
1200.. Worcester. Mom .... 4 Apr. 1. 1927 200.000 113-722
1153.. Wyandot Co.. Ohio... 0 1898-1917 125.000 116*2472
1153.. Yonkers, N. Y ...... . 4 May 1, 1800 20,000 100-96
1153 .Yonkers, X. Y........... 4 May 1,1399 180,000 100 77
1107..York City (Pa.) 8*b.
Diet g, 4 1900-1925 30,000 104*23
41.. Youngstown, Oh 5 1898-1900 6,400 102*2502
41,. Youngstown, Ohio.., 5 1898-1902 5,000 102*64
Total 1i50 municipalities)...... ..............cc........ #14,708.390
A%'rrcgnte of sale* for which no price hae
€EN FEPOrted .....cooviviieit e 1,401,375
Total bond tale* for June, 1897 {416,109,765

e B ERATIRAP AR TR, o

It should be distinctly understood that the foregoing
doe# not include any reports of temporary loan# neyo-
tiated during the month. These temporary loans ob-
viously do not belong in the list. They are in no sense
new bond issues. Nearly all the larger municipalities
are borrowing more or less in this way all the time, the
loans being for short periods usually, to be repaid just
as soon as the money comes in from taxes, assessments
and other collections. In other words, the loans do not
remain outstanding and cannot be treated as an ad-
dition to the permanent indebtedness of municipalities
or as jjart of the regular bond sales. For the last month,
as stated above, 13,288,000 of such loans were reported,
including a loan of $975,000 negotiated by the city of
Baltimore and two loans of $500,000 each by the city of
Boston. Only afew of these loans however come to light.
They are generally the result of private negotiations
with financial institutions having large amounts to
invest temporarily at low rates, and hence publicity is
rarely given to them. We make this explanation because
uninformed parties often fail to recognize the distinc-
tive character of these loans and treat them as if they
formed part of the bond sales, thus unduly swelling
the totals.

In the Chronicle of June 5 1897, page 1101, a list
of May bond sales amounting to $8,136,237 will be
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found. Since the publication of that statement we
have received the following additional reports :

A dditional May Bond Sales.

Page. Location. Bate.  Maturity. Amount. Award.
1148.. Boonvme (Mo.) Sell.
Diet ..o 1903-1907 $12,000 101-75
1239.. Carimjrton(X.D.) Sell.
(1= TRV 7 1907 8,000 103-75
1239.. Grant City, Mo...... 5 1907-1917 3,000 100
1150.. Morgan Co., Ala... S 1899 115,000 100
TOTAL i $10,000
Additional sales for which no price has been re-
POFrted.....oiii 82,690
Total additional sales for May......c.ccccoce cevceennnne $122,090

( Notes.

These additional loans will make the total sales
(not including temporary loans) as reported for May
1897 amount to $8,258,927.

New York City.—Assessed Valuation for 1897.—The as-
sessed valuation of New York City for 1897 as determined
the Tax Commissioners is as follows: Real estate. $1,787,-
791; personal property, $381,449,065; total, $3,168,635,856.
_ The substitution of tax sections under the block system of
indexes, now established in place of the old ward method,
makes_a comparison with former years of the real estate
valuation this year by wards impossible. The New York
“Times”, in speaking of the valuation and the manner of
determining it, says that the system of making the assess-
ments in blocks or sections was introduced in the Tax Depart-
ment two years ago, but its use has necessarily been gradual.
Part of the city is now under the section system and
part under the old ward_system. Next year, it is expected,
the section system only will” housed. Owing to the two sys-
tems used this year it is impossible to make a comparison,
ward by ward or’section by section, to show the increases in
detail in realty over last year. Besides that, the assessment
of real estate of corEJoratlor]s has been made separately this
year, and this adds to the difficulty of comparison. ]
Sections 1 and 2 now embrage the First, Second, Third,
Fourth, Fifth. Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh,
Thirteenth, Fourteenth, Fifteenth and Seventeenth Wards.
The assessed valuation of the realty in these two sections for
this year is $603,255,750. The Twelfth, Twenty-third and
Twenty-fourth Wards are assessed by wards, and all the
othi r wards not in Sections 1 and 2 are in Sections 3, 4, 5, 6

and 7.

In 1896 the assessed valuation of the realty of the Twelfth
Ward was $12,929,160, as against $14,490, this year, in
1896 the assessed valuation of the realty of the Twenty-third
Ward was $45,087,876, as against $16,869,925 this year. In
1896 the assessed valuation of the realty in the Twenty-fourth
Ward was $39,492,638, as against $89,315,501 this year. Sec-
tions 3,4, 5, 6 and 7 were In existence last year, and they
show the following comparison in the assessed valuation of

the realty:
ge;c“t ona ... fﬂﬂ&i?@. ﬂéﬁgﬂ)
8e:s. 3161829870 irAs V5
Sectionl .. 107255500 103.860.740
Section 7... ) 117,609,850 TIH60L,850
The item of corporations assessed in wards and sections
amounts to $53 508, The total real estate assessment for

180 was $1,731,509,143, and_the total for this year is §1,787,-
186791 The increase Is $55,677,649.
The following is the official recapitulation:
TOTAL VALUATION FOR 1897.

Heal f 1*767,186,701
FUTTONAJ .ot oottt ettt et ettt e e te et e eas et e e e et st ese e st e sbeneneereans 381.449,065
Tout ... ...12,108,635,856

The net result of the real es_tafé valuations for 1696,
the book* dent to the Receiver of Taxes, wa»

* y .. 1,731,500,143
The bto*sincrease of real estate valuations over 1806.

the Vmk* when ogened for revision In January. 1807. was... 64,129,648
(Of thtsaroount $35 "**» OCOOwo* for Improvementsnn real estate.)

The increased real estate valuations made by consent and notice
were 17,365

Total ....$1,795,666,146

By exemption.. .£7,074,400
Ey equalization . 1%;3;8(5)
arsonage... .
BY blergy 0o 80000  8469.356
TOEAL .ot $1,787,136,791
(These exemptions tire mainly from lands and buildings acquired
by the city for school sites, parks, dock Improvements, &c.)
PERSONAL ESTATE.

- 1«96. 1897.
Irsuamecompanles. $2,8"7.533 $3,201,468
Trust companies..... 4,881.183 5.341,501

allr companies y 28.4/6.611
Miscellaneous resident corporations . 47,945,164 47.438,015
Miscellaneous non resident corporations.. 20,797,431 10,934.462
Resident, personal.. 90.9%4,047 87.693.710
Non resident 25 670,647 27.580,833
Estates 79.876,270
Banks.. 82,624,19.4 81.930.386

TOtA s — s e $374,975,762 $381,449,065

The sum to be raised this vear bg taxation is 844,429,555 19,
together with a sum to be added by the Board of Aldermen
for deficiencies. Upon the present showing of the tax books
Br this year the tax rate, It is estimated, would not exceed
2,05 cents on tbeddlar. This rate, however, may be slightly
increased on account-of the amount to be added for deficien-
cies.
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Bond Proposals and Negotiations this
week have beeu as follows.

Allegheny, Pu.-Bond Safe.-The $334,000 of 4 per cent
street-improvement bonds of the city oi Allegheny, bids for
which were received on July 8, 1997. were awarded to Wal-
ter Stanton & Co. of New York at 1059L

The following is a complete list of the bids received .

Verrollye A Co.. New York. ...
Waller Slant. 11 A Co.. N,; T 1SVl KSW. C.y‘Jones Co.. Now Vork....I0S no
Jaa. Caruthere. I'lttahur*......

e Kstubrook & Co.. Boston ..........JW
rarson. I.each A Co.. New \ark..108 67 : b
R L.Bar A Co.. New York ... Inl'gl Qorman National B'k. Allegkllony.loll Sl

Rudolph Klevbolto A Co.. Cm— Tho Larapreelit Bros. Co.,Clevo..II'4
WhsnnASch loaintfer. N. Y........ 106'2» |

The loan is in the form of registered bonds of the denomi-
nation of $1,000 each, dated January 1, 1897 ; interest is pay-
able S(_eml-annualle/_ on $he first days of January and July at
the office of the City Treasurer of AIIePhe_rlw_K or mailed bY
check to the registéred holder thereof. e principal will
mature as follows; $66,000 January 1,,1907*60,000 January
1,1912; $66,000 Januai"z/m], 1917; $68,000 January 1, 19--,
and $68,000 January 1, . ] ]

Allentown, va.—Bonds Proposed—The City Council of
Allentown has under oontideration a proposition to issue
$30,000 of sewer bonds. .

ArTerne by-the-Sea, N Y.-Bond_E lection-The question
of issuing $30,000 of school bonds will be submitted to a vote
of the citizens of this municipality on June 28, 1897.

hhurnhani, —\Vote sale.—The $12,000 of water-
works notes of Ashburnbam, bids for which were received on
July 3,1897, were awarded to the Trustees of the Murdock
Fund of Winchendon, Mass. The securities are of the de-
nomination of $500 each, and will mature as follows : $10,0(0
at the rate of $6500 per annum from 1898 to 1917, inclusive,
and the remainder at the option of the town within twenty

Ashland County, Ohio.—Bond Sale—The $38,000 of 6 per
cent infirmary bonds of Ashland Count%/, bids for which were
received on July 1,1897, were awarded to Rudolph Kleybolte &
Co. of Cincinnati at a premium of $3499-20. 'The following
bids weie received:

Premium. | Premium.
Rudolph Kleybolte A Co..CIn..f3.1Bfl 20 W. J. Haves & Sons. Cloveland*3,li2 50
Tho Lamprecht Bros.Co..Clev. 3,17(11S I Mansfield Savings Bank, Mans
elt. A Co.. Tiffin. Ohio.......... 3.110 on _ field 3,100 00
ociety of Savings, Cleveland. 3,325 00 3,067 00
Rotters A Son, Chagrin Falls, 3.047 50
Ohio......... . - 3,31750 3,003 75
E. C. Stanwood A Co., Boston. 3.307 75 2,983 00
3.300 2,850 00

2,630 00
1,665 40

Parson, Leach & Co., Chicago.
Mason. Lewis & Co.. Chicago.
Dietz. Denison & Prior, Cleve.
C. M. Thurnauer, Cincinnati..
Atlas Nat. Bank, Cincinnati..
First Nat. Bank, Ashland........
Clt_lz%ns' Savings Bank, Mans

s dAM L ON..y., 3,16750 field..,
“The’eecurities are of the denomination of $1,00J each, dated

July 1, 1897; interest is payable semi annually on the first

days of January and July, and the principal will mature at
the rate of $2,000 every six months, beginning with January
1, 1898, both principal and interest being payable at the office
of the Treasurer of Ashland County. . .

Baltimore, Md.—Bonds Unsold.—The following bids were
received on July 8, 1897, by the Finance Commissioners of
the city of Baltimore for the purchase of $200,000 of 3% per
cent stock maturing January 1 1940, and $400,000 of 3  per
cent stock maturing March 1, 1945:

Bidder, . M id
Sperry. Jones ACo.. Baltimore............. SR, $
Kan-tlg_l ryst,& Deposit Co., Baltimore..
e

e L
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All b’(ljs were rejected. .

Temporary Loan.—The city of Baltimore borrowed $975,000
during the month of Juneat 2°£ per cent. The loan was
issL in anticipation of the collection of taxes and will be
paid off during this month. . ]

Bond Issue.—It is reported that the Finance Committee of
Baltimore will issue ,000 of water-works bonds as soon as
the money Is needed for carrying on the work. . .

Bay Side, N Y,—Bond Election.—A special election will
be held in_Bay Side on July 19, 1897, to vote upon the ques
tion of issuing Street-improveément bonds.

Bergen County, N. J.—Bonds Proposed.—The Board of
Chosen Freeholdérs of B%rz%en County has under considers
tion a proposition to issue $25,000 of bonds to pay the cost of
anew bridge over the Hackensack River.

Beverly, Mags—Bonds Proposed.—The Ci ]
under consideration a pr_oTposmon to issue $26,000 of public park
bonds. The securities, if authorized, will bear 4 per cent in
terest, payable semi-annually: they will mature in from twelve
to twenty years from date of issue and will be taken by the
Sinking Fund Commissioners at par.

_Blalrsvillesga. School District.—Bond Sale.—This dis
trict has sold $5,500 of f)er_oent school bonds to eight local
bidders at 101-28. The following bids were received:
LOCAl DIAORIS........eeeet e

%m ..................................

Interest on ihe securities is payable semi-annually, and the
principal will mature in twenty years from date of issue,
Subject to call after five years.

Blanchsster, Ohio—Bond Election.—An election will be
held in Blanchester to-day to determine the question of
issuing $4,000 of bonds to pay the cost of building a reservoir.

Boonville, Mo.—Bond Sale.—The following bids were
received by the city of Boonville on July 1, 1897, for the
$10,000 of 5 per cent 3-10-year bonds:

of Beverly has
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Central Nat. Bank, Boonville...?10,225 IMiiSiSSiPPi Valley Trust Co- Yo e

Jno. S Elliott. Boonville............ 10,100 ST, LOUIS. .o »he

Noel-Voung Bond & Stock Co., Trowl?rldg 10,000
St. LOUIS i 10,0

00
The securities were awarded to the Central National Bank

OfEPe%]}lclJlr!f'Ala.—Bonds Proposed,—1t is reported that this
municipality has under consideration the issuance of water-
works and electric-light bonds. . .

Brooklyn, N Y.—Bond sale.—The following bids were re-
ceived on July 7,1897, by the city of Brooklyn for the 4 per
cent tax certificates:

*1,00%

Mutual Life Insurance Co. of New York..........

i W' $300,066
Morgan A Bartlett.......cooooiiiniiciccecis 5 7300000 100-510
100-333
1t 0-410
100-400
100-250
L. W. Morrison, New YOork . . i, 0000 32,0c0 100-375
South Brooklyn Savings Bank. Brooklyn... 366.606 tl00-3321
Kings County Savings Bank, Br . 200000 11%%-?3’%8
Nassau Trust Co., Brooklyn ..., 0 d ) 100-333
NIUIU V. e ( 83:868
OUUIUiauldll  JIUBL W3, oo 3}
. 3 100,001* E
Newburg Savings Bank, ewburg. ) fgg’ggg
Hamilton Trust Co., Brooklyn 251000

J. W. Roachee ico.uuu ‘-

*For entire Issue or none. + For entire issue or any portion thereof.

The certificates were awarded to the Mutual Life Insurance
company of New York. The securities are gold certificates
of the denomination of $1,000 each, and will mature in eight
months from date of issue. .

Bonds Authorized.—The city of Brooklyn has been au-
thorized to. issue bonds to the amount of $24,500 for the pur-
chase of a site for a high-school building for the Eastern
District. . .

Buffalo, N Y —Bond offering.—Proposals will be received
until July 12, 1897, at 12 o'clock noon, by Erastus C.
Knight, City Comptroller, for the purchase of $250,000 of
%tered park bonds, dated July 1, 1897, and due July 1,

, and $13,000 of registered South Buffalo flood bonds,
dated July 1, 1897, and due July 1, 1927.

Both the above loans bear interest at the rate of Per
cent, payable semi-annually on the first days of January and
July, and both principal and interest are payable at the office
of the Comptroller of the city of Buffalo or at the Gallatin
National Bank of New York City. No bid for less than par
and accrued interest will be considered, and each proposal
must be accompanied by a certified check for 2 per cent of the
amount bid for. . .

The bonded debt of the city of Buffalo on July 1, 1897, in-
cluding bonds sold but not delivered and less amount held in
sinking fund, was $13478533. The assessed valuation for
1897 is $230,698,810. .

Bond Sale.—It is reported that the 101-685-49 of dredging
bonds of the city of Buffalo, which were authorized by the
Board of Councilmen on June 22, 1897, were sold to City
Comptroller Knight.

Campbell County, Ya.—Bond Sale—The $97,000 of 20-40-
year refunding bonds of Campbell County, bids for which
were received on July 1, 1897, were awarded to Sperry, Jones
& Co. of Baltimore at their bid of 100 385 for the bonds bear-
ing interest at the rate of 4% per cent. The following bids
were received;

Sperry. Jones & Co
F. A. Campbell
Farson. Leach & Co
P. A. Krise.....

Krise Bankin
S.A. Kean...
People’'s National Bank
C.G. Harraman........
E. D. Shepard & Co...

* For $1,000.

+ And cost of issue.

Carey, Ohio.—Bond Offering.—Prlo&OSGlls will be received
until o'clock noon August 2, 7, by Willis H. Houk,
Village Clerk, for the purchase of $10,000 of 6 per ceut elec-
tric-light bonds. The securities will be of the denomination
of $1, each, dated August 2, 1897; interest will be payable
semi-annually on the first days of March and September, and
the principal will mature at the rate of $1,000 per annum
from September 1, 1900 to 1909 inclusive, both Prlnupal and
interest being payable at the People’s Bank of Carey, Ohio.
No bid for less than par will be considered, and each pro-
posal must be accompanied bv a certified check for $100.

Colfax Connty, N M—-Bond Issue.—Bonds to the amount
of $14,a3Dwil] be issued bv Colfax County. o

College Point, N. Y.—Bond Election.—The citizens of Col-
Ie]%% Point will vote on July 28, 1897, on a proposition to issue
$150,G3Dof street improvernent bonds. ] ]

Coryell County. Texas.—Bond sale.—The following bids
were received on June 28, 1897, by Coryell County for the
$85,000 of Court-House and jail bonds:

Premium. | Premium
Jns. R. Raby, Gntesville, Tex...$650 00 Cullom & Gillespie, Dallas, Tex.$325 09
The Lamprecht Bros.Co.,Clev.. 48450 |

The bonds were awarded to James R. Raby. The securities
bear interest at the rate of 5 per cent, payable semi-annually,
and will mature in forty years from date of issue, subject to
call after five years.

East Douglas, Mass.—Bonds Authorized.—At a town
meeting_the citizens of East Douglas voted in favor of a
proposition to issue $15,000 of school bonds. The securities
will bear 3JE per cent interest and will mature at the rate of

each year.
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East Williamsburg, N. T.—Bond_Election.—The question
of issuing 88,000 of school bonds will be submitted to a vote
of the citizens of East Williamsburg on July 14, 1897.

Evanston. 111 —Bond Sale.—The following bids were re-
ceived on June 28, 1897, by the city of Evanston for the
$74,000 of 4 per cent refunding bonds:

Duke M. F . Chi . m*$74.63d 20 j E. C. Stanwood & Co.. Boston
Filf's{3 Natioﬁogank.lgar%%..l— *7 1 t55J N. W. Harris XCo., Chi

. icago.

'd 74.37000 1Farson, Leach A Co.. Chic.. .

Webrans e RGP 7ssia01 Knight, Donnelly A G, Clilc.

* clugin t of printi -’
e bonds

h e Bank, Evanston. .. 74,000 00
onas.

. wer awg%dead_ to Duke >1, £arson. The secun-
ties are dated ‘_]ul?/ 1, 1897; interest is payable seml-anntigéla/
and the(BBmupa will mature as follows: $4,000 July 1, ,
and $70,000 at the rate of $3,000 per annum from July 1, 1900
to 1913 inclusive. The bonds are payable at the State Bank
of Chicago or at the First National Bank of New York City.

Everitx, Mass.—Bonds Proposed— The Common Council of
the city of Everitt has under consideration a proposition to
issue street-improvement bonds to the amount of $100,000.

Fayette County, Ky.—Bond Sale—Fayette County has sold
$20, of Kentucky Union Railroad bonds and $10,000 of
Agricultural and Mechanical College bonds.

] _Iushlng',: N. I.—Bond Election.—On July 22, 1897, the
citizens of Flushing will vote on the question of issuing school
hoods to the amount of $102,000. )

Gainesville, Ga,—Bond News—It is reported that on July
1, 1897, the Cl_t?/ of Gainesville refused to pay the interest on
$50,000 of railroad-aid bonds issued in 1881. ~ The interest is
payable semi-annually in January and July, and it is stated
that the Cl_t?/ now refuses to pay it, claiming that the securi-
ties were illegally issued.

Galveston, Texas —Bond Offering.—Proposals will be re-
ceived until 12 o'clock noon, August 2, 1897, by Toeo. K.
Thompson, City Comptroller, for the purchase of $200,000 of
5 per cent 20-4C-year funding bonds of $1,001 each. No bids
for less than par will be considered, and each proposal must
be accompanied by a certified oheck for $2,500.

City Comptroller Thompson reports to the Chronicle that
the bonds are payable in lawful money, but that the city
administration are decidedly in favor of sound money and
hope that lawful money of the United States will always
mean gold or its equivalent.

Bond Issue.—The city of Galveston will in the near future
issue $23,000 of public school bonds, which will be purchased
by the city for the sinking fund.

The official notice of this bond offering unit be found among
the advertisements elsewhere in this Department.
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Hammond, Ind.—Bonds Proposed .—Tins municipali
poses to issue improvement bonds to the amonat of $1 (
~ Harnett County, N. c.—Bond Issue.—Harnett County will
issue twenty-year bonds for the erection of a new court house
and for funding purposes. It is r\e;;orted _that the securities
when issued will be taken by a N. Y. banking house at par.

Hempstead (N. Y.) Union Free .School District No. 18—
Bond Offering.—At 2:300’clock P. m, on July 20,1897, s22,000
of 5 gr cent school house improvement hoods of this district
will besold at public auction by the Board of Education, at Far
Rockaway, N. Y. The securities will be dated July 1, 1897,
and of the denomination of $1,000 each ; interest will be pay-
aale annually on the first day of January and the principal
will mature”at the rate of $1,000 per annum, commencing
with January 1,1917. )

Hollantibnrg. Ohio.—Bond Sale.—The_village of Bollans-
burg sold the $3,000 of o per cent street-improvement bonds,
bids for which were received on June 26, 1897, toc. M
Thurnauer for $3181 Four other bids were received. The se-
curities are of the denomination of $100 each; interest ta pay-
able semi-annually on the first days of March and September,
and the principal will mature at the rate of $100 per annum
from March 1,1900 to 1929, inclusive. . .

Irvington, Ind.—Bond sale.—The following bids were re-
ceived on June 30, 1897, b%/ the town of Irvington for the pur-
chase of $4,000 of bonds, to be issued for an addition to the
public school building.

74,617 75
74.508 47
74.414 49
74,111 09

Per Preyu

O\cler— Amount. Cent. B(F(y
The Laidprecbt Brof, Co, Cleveland.. ?[ $177 60
Faraon. Loach A Co* Chicane........ ... 4.000 103 00
TrowhrMgre J Co..Chicago....... 4,000 % 107 00
4.000 105 00
. 3500 g 05 26
3100 136 65

(o2

3500 1000
th\)lé .gj Hayes & Sanaof Cleveland offered 18,334 for $8,000
of bonds.

The bid of $10 premium for $3500 of bonds bearing 5 per
cent t|r:jterest received from Campbell, Wild & co. was
accepted.

The securi ies are dat'd August 1, 1897, they are of the
denomination of $500 each, and will mature from 1898 to
1904, inclusive, at the rate of $510 each year. o

Jamaica, N Y.—Bond News.—lt is reported that a suit will
be instituted against the village of Jamaica to have the $50,-
000 of 4 per cent bonds recently issued by the trustees of the
village in payment for park lands declaréd void. .

Jersey City, N J.—Bond Offering.—Fropoeais will be re-
ceived amJuly 21, 1897, at 1o'clock p. M., by the Board of
Finance of Jérsey City for the purchase of $100,000 of 4 per
cent (gold£ public school bonds. = The securities will be dated
August 2, 1897; interest will be payable semi-annually on
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the first days of February and August, and the principal will
mature August 2, 1927. Each proposai must be ‘accompanied
by a certified check for 2 per cent of the amount bid for.

Kalamazoo (Mich.) School District No, 1.—Bond Sale.—
Three and one-half fyear average school bonds of this dis-
trict to ihe amount of $20,000 have been awarded to Farson,
Leach & Co. of Chicago at 103 135. The securities bear in-
terest at the rate of 5 per cent.

Laporte County, Ind.—Bond News.—Il, A. Schwager,
Treasurer of Laporte County, reports to the Chronicle that
the proposition to issne of river-improvement bonds

will not be decided upon by the County Commissioners until
September. )
awrence, Mags.— Temporary Loan.—The city of Lawrence

has. awarded a four months_loan of $100,000, issued in antici-
tlton of the collection of taxes, to F. S. Mosely & Co. of

oston. .

_Lewes, Del.—Bond Election.—It is reported that an elec-
tion will be held in Lewes on July 24, 1897, to decide the
question of issuing water-works and electric-light bonds to the
amount of $40,0)0. )

Lewiston e.—Bond Issue.—Refunding bonds to the
amount of $100,000 will be issued soon by Léwiston. The se-
curities will bear 4 per cent interest, and will mature in thirty
years from date of issue. o

Lindavi&ta Irrigation District, Cal.—Bonds Unsold.—
Daniel Potter, Secretary of this district, reports to the
chronicie that the $824,000 of bonds offered by this district
have not been sold. The bid for the entire issue offered by
William Osborn, contingent on a contract for the work, was
withdrawn before being acted upon. ]

Louisville, Kj.—Bond Sale.—On July 6, 1897, the city of
Louisville sold $447,000 of bonds to refund the $499, of
bonds which matured July 1,1897. The bonds were awarded
as follows : ]

$25,000 to the German Security Insurance Co, at 109'75.

*50,00) to the BaDk of Commerce at 109-55,

$50,000 to the Bank of Comtneroe at 109-05.

$322,000 to C. H. White & Co. of New York City at 108'869.

The following is a complete list of the bids received :

Bidder— Al rit of Bonds. Bid.
Gerlrna%Ir Security Insurance Co., LouUvUle mou- $25,000 X
Bark ot Gomrerce, Louisville.......... coveveeeen. <; i0505
CH White£ Q.. new York— — e $490,000 00

Fidelity Tru*t & Safety Vault Co, Louliville—
Nc*i Vurk
<leveland ...

lurk—
Farson, l,*uich A Co, Chicag

499.000 00
400.000 00
499.000 00
400.000 00

409.000 00

W .J. limyc* k

K*Ubr»yk A Co., Boston...... nt/
lai 0., New York,. . £460,700 400.000 00
on A Prior Eie . 466; 400.000 00
ievtwite A Co.. Cincinnati.....*...................  4MD000 642,062 60
First Nation* | Bank. 1/QUiavllU* 40V. 541.844 14
The Lamprtscht Drew. Co,, Cleveland 4p9, 642,413 00
K. C. g*a»dw«4d A Co . Boston, A 541,800 00
R. L. iMAsM 641,760 31
K. H, Gnr x Co. 641,664 50
B. B. Unttlne A Bong, 638,670 00
Kstabrook A Co.. Boston

633,480 00
I'te securities are of the denomination of $1,000 each, dated
July 1, 1897 ; interest at the rate of 4 per cent is payable
semi-annually on the first days of January and July, and the
Brl_nupal will mature July 1, 1987, both principal and interest
eing \Pa){(able in gold at the National Bank of the Republic of
New York City. .
Lowell, Mass.—Temporary Loan.—The city of Lowell has
awarded a four montﬁs loan of $100,000 to'F. S. Mosely &
Go. at adiscount of 254 par cent, Tne following bids vvere

received; Bateof Di
Bateof Disco ate of Discount.

¥, S'\myACD— Baﬁn . % Bond A Goodwin, Boston............... 2*C4

Curtis A Motley, Boston............. 2*50  Bloke Bros. A Co,, Boston............ . 2*73

KtLrerly A Crocker, Boston..,..— 2*01 _ | R R
; loan was issued in anticipation of the collection of
axes.

Bonds Proposed.—It is reported that the oity of Lowell has
under consideration a proposition to negotiate a loan for the
construction of two bridges estimated to coat about $30,000.

Madison C'oantr, Miss.—Bond Sale—On July 0,1897, the
Board of Supervisors of Madison County awarded $73,000 of
0 per cent railroad refqndlngogonds to the Noel-Young Bond
& Stock Co. of St. Louis at 108-75. . .

Maricopa County, A. T—Bond Sale.—The following_bids
were received on June 28, 1897, bv the Board of Sug_erwsors
of Maricopa Couuty for the $31,000 of O per cent 10-20 year
(optional) gold high-school bonds of $1,000 each:

PRGN T Rt~ co T RED
The bonds were awarded to Dwight B. Heard. ]
Marquette, Mich.—Bond Election.—A proposition to issue

$35,000 of improvement bonds will be put to a vote of the

citizens of Marquette on July 23, 1897. ]

Milwaukee, Wig,—Bond issue.—lt is reported that the oity
of Milwaukee will issue $520,000 of bonds for various pur-
poses within a few weeks. o

Missouri.—Bond call.—The Board of Slnkln% Fund Com-
missioners of the State of Missouri have called Tor payment.
$100,000 of ~ per cent bonds. ] oo

Morris I'ark. N. Y,—Bond Election.—An election will be
held in Morris Park on July 17, 1897, to vote on the propo-
sition of issuing $5,000 of school bonds .

Navajo County, A T.—Bonds Unsold —J. H. Frisby, Clerk
of the Board of” Supervisors of Navajo County, writés to us
that no bids were received on July 5, 1897, for the purchase
of from $12,000 to $15,000 of 6 per cent court-house and jail
bonds offered by this county,
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New Itrannfels, Texas.—Baonds Proposed.— The city of New
Braunfels lias under consideration a proposition to issue
street-improvement bonds to the amount of $4,500.

Newton. 'lass.—Bond sale.—The following bids were re-
ceived on July (3 1*1)7, by the city of Newton for the $45,000
of 6 per cent water bonds:

... JOOBI0 IN. W. Harris * Co. Boston........ i
a.nl(l on....
:II_ .

n I, .
L\% E%‘dgigﬁp— !
A .y n TI09 | v'vndm%(f S.m%ston....

The bonds were awarded to Estabrook & Qo. .

The -tcurilits are coupon bonds of $1,000 each or registered
certificates of $1,000, or a multiple there_of; they will
dated July 1, 1897; interest is payable semi-annually on the
first days of January and July at' the National Revere Bank
of Bostonor at theoffice of the City Treasurer of Newton,
and the Prlnupal will mature July 1, 1927.

Norfolk bounty. Mass. — Temporary Loan. — Norfolk
County has borrowed $30,000 at 381 per cent interest to meet
current expenses. .

Polk County, Minn.—Bond Offering —Proposals will be
received until 10 o'clock A. m. July 12, 1897, by the Board of
Commissioners of Polk County for the purchase of $86,000 of
6 per cent ditch bonds. The securities will be of the denomi-
nation of Irvio each, dated -July 15, 1897; interest will be pay-
able annually on July 15, and the principal will mature in tén

ears from date o f'issue. The purchaser is to furnish the
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San Bernardino County (Cal.) Ching School_District.—
Bond Offering.—Proposals “will received until 12 o’clock
noon July 15, 1897, Thurman Reeves, County Treasurer,
for the purchase of ,000 of 9 per cent gold school bonds.
The interest on the securities will be payable annually on the
second day of May at tbe office of the Countv Treasurer, and
the principal will mature at the rate of $1,000 per annum
from May 2, 1908 to 1907, inclusive.

Somerset (Pa.) School District.—Bond Sale.—School
bonds to the amount of $11,800 have been sold by this district
to local investors at i)ar The securities bear 4 per cent
interest, payable annually ou the first day of July at the office
of the TreaSurer of tbe district; tbe principal will mature in
from one to twenty-four years from date of issue. ]

Springfield, Mass.—Bond Sale.—On June 26,1897, the city
of (Bgln field sold to Farson, Leach & Co. of New York Ci
$90,000 of 4 per cent registered gold school bonds at 106'81.
The securities are dated July 1, 7, and will mature at the
rate of $4,500 per annum from July 1, 1898 to 1917 inclusive,
both principal and interest being payable at the office of the
CI%’E reasurer. . . ] ]

interest basis of this loan is 3-23 per cent, which City
Treasurer Taft reports to us is the lowest rate at which the
utg/ of Springfield has ever placed its bonds. )
toneham, Mass. —Temporary Loan. — A five_ months
loan to the amount of $5000 has been negotiated by
Stoneham with Chas. Weil & Co. of Boston at 285 per cent

lank bonds free of expense to the county. i interest.
i

Portland, Me.—Temporary Loan.—The followin
i oan of

Chas. Weil & Co., of

isco y

were received by the ¢ ]%of Portland for a temporagé
$100,000 dated ul¥ 6, and due November 1, :
i e ek rs TolRE)
T 225569 Eﬁgg i N & O Baston
+2'

Curtis * "Motley. Boston... Z*Gg
EdgerlyA Crocker, Boston. -0

Ihe loan was awarded to Woodbury & Moulton. eadh

Raton, N M—Bond Issue.—The City of Raton will issue iy

Rock away Beach, N Y—Bond Election,—The citizens of
Rockaway Beach will vote on July 2$, 1897. on a proposition

7
ate of
Woodbury & .Moulton. Portland gjé?fég&theleg ?ttgrafﬁeloan
premidim
Bond & Goodwill. Boston.
$8,000 of bonds in the near future.
to issue school bonds to the amount of $50,000.

NEW LOANS.
SOO0OjOoo

BOROUGH OF GLEN RIDGE, NEW JERSEY,
4 PER CENT ROAD IMPROVEMENT BONDS.

Sealed Bids will be received at the Council rooms at Glen Ridge, N. J., until 8 P. M. on
Monday, July 12th, 1897, for tlie purchase of the Street Improvement Bonds of the Borough of
Glen Ridge, Essex County, N. J.

Amount of bonds §60,000.

Date of bonds August 1st, 1S97.

Denomination $1,000. Coupon or registered, according to preferences of purchasers.

Interest 4 per cent, semi-annual, payable February 1st and August 1st.

Principal and interest payable in gold at the Bank of Montclair, N. J.

Date of maturity—$2,000 mature February 1,1902, and $2,000 each year thereafter to and
including February 1,1916, and $3,000 mature February 1,1917, and $3,000 each year there-
after to and including February 1,1926, The bonds are to be redeemed in the order of their
numbers.

Assessed valuation of Real Estate in 1896, $1,311,000,

The Borough has no other bonded debt.

The proceeds of the bonds are to be devoted to improving streets and roads mwithin the
Borough.

Bond* werevoted at popular election June 25,1897, in accordance with Section 39, Chapter
161, of the Laws for 1897.

AUernatlve bids will also be received at tlie same time for tlie bonds above
named—principal and interest to be payable in legal tender of tbe United
State*, the interest in tbat ease to be at the rate of4 1“2 per cent per annum.

The bids will be opened at the Borough Council Rooms, Glen Ridge, N, J., at the hour and
place abovenamed.

The Council reserve the right to reject any andjill bids.

Bids to be sealed and marked 41Bids for Street Improvement Bonds ”, and accompanied by
a certified check for 5 per cent of the amount hid.

NATHAJS RUSSELL.

Gi.en Ridge, 1J. J. Borough Clerk.

[N. W. HARRIS & CO.,
bankers,

31 NASHAU ST. (Bank of Commerce Bids:*),
Government and

Municipal Bonds,
OFFER:
Massnch'ts, 3sifc 3ks,Rockville, COl1L, 4s,

SAFE INVESTMENTS.
SEND FOR LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,
35 CONGRESS STREET, - BOSTON.
100 Superior Street, Cleveland O.

New York 3s, Chicago 4s,
Now York City 33%, Kansas City,Mo.,4&>s,
Newburgh 3's, Quincy,

Blodget, Merritt & Co., Portland, Ore., 5s,

BANKERS,

Cambridge 4s,

Edward |I. Rosenfeld,
municipal securities.

High-Grade Warrants a Specialty
Write for List.

No. 06 Broadway, New York.

16 Congress Street, Boston.

STATE CITY & RAILROAD BONDS.

JW&G’% Rx{ B |
ter on L, NLY..... )
FIpRE A Y
reet, Wykes & Co.,NY..... ]

Syracase, N. Y.—Temporary Loan.—The city of Syracuse
has¥1e otiated a loan of $500&) Y

due November 10, 1897, with
Boston, Mess.

Trenton. N. J.—Bond Sale.—The following bids were re.
% ceived on July 8, 1897, by the city of Trenton for the $175,000
of 4 per cent water bonds :

S P
S

-

sgeile

CXCCX X

NEW LOANS.

S *~<>0,000

CITYofGALVESTON,TEX,

5% FUNDING BONDS.

Galveston, Texas, July 1st, 1897.

Sealed bids will be received by tbe Mayor and
Finance Committee of tbe Cityof Galveston, until
noon, on Monday, August 2d, 1897, for the purchase
for cash of §400,000 five per cent twenty-forty
General Indebtedness Funding Bonds of 1897 of the
City of Galveston.

Bids for less than par will not be considered. Each
bid must be accompanied by a certified cheek for
$2,500as aguaranty of good faith, and check will be
returned if bid is not accepted.

The right to reject any or all bids is hereby re-

served.
Bids should be addressed to the undersigned and
endorsed “ Bids for General Indebtedness Funding
Bonds.1

For further particulars address

THEO. K. THOMPSON,
City Auditor,
Galveston, Tex,

Investment Bonds
FOR

New York Savings Banks

and Trustees.
LISTS SENT UPON APPLICATION
MEMBERS OF BOSTON AND NEW ""ORa.
STOCK EXCHANGES.

R. L. DAY & 0O,

40 Water Street, Boston.
7 Nassau Street, New York.

$155,000
Territory of New Mexico 5s>

ed under and cgontrolled by, the Unite
= S B A R
regard equally strong as of the rnment.
DUE 10-*.i0 AND ao0-30 TEARS,
Price and particulars upon application.
MASON, LEWIS & CO.,

BANKERS,
BOSTON: Worthington Bldg., 31 State S*.
CHICAGO:.in La Salle St



July 10, 1897]

. The bonds were awarded to Blair & Co. The loan is issued
in the form of registered or coupon bonds of the denomina-
] interest is payable semi-
annually on the first days of January and July at the office of

tion of $100 or multiples thereof:

the City Treasurer of Trenton, or mai

registered holder thereof, and the principal will mature Jan-

uary 1 191

7.
Wagidlngton, N T.—Bond Offering,—The village of Wad-

dington will offer for sale about Jul
bonds. The securities will be of the

annually, "and will mature in twenty

issue.
Washington, X. C S and s ale.—Street-improvement bonds
to the amount of $20,000 were sold by the city.
0. of Biltiraore,
curities bear interest at the rate of 6 per cent and will mature

on July 6,1897, to Sperry. Jones &

in forty Tears from date of issue.

Wellesley, Mass—Bond_ sale.—The following is a com-
glete list of the bids received for the $15,000 of 4 per cent
-year (average) water bonds of Wellesley :

N.W.Hama* Co.. Sow Tors..103-33 ] E. H. Hollins & Sons. Boston......103-036
1Jaa-W. Lomtstreet &Co., Boa. .

Blake Bros. * Co., Boston. - ...IW-O

Goo. A. KenaaM & Co- Boston .103*07

S > enomination of $200
each : they will bear interest at the rate of 4 percent, payable
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_The 2(}31Odgear bonds were awarded to H. C. Sergeant at

his bid of for the securities bearing 4 per cent interest,

and the 1-10-year bonds to Parson, Leach & Co. at 102*479

for the bonds bearing 41£ per cant interest. .
Westfield (Staten Isla&()j(}, N Y.—Bond Neivs.—It is re-
orted that the sale of $80,000 of 5 per cent twenty-five-year

E%\éer%ge) bonds r_ecentlﬁ made by the town of Westfield has

n declared void by the Board of Supervisors. ]

Weymouth. Mass.—Bond offering.—Proposals will be re-
ceived until aoout August 1, 1897, by the town of Weymouth,
for the purchase of a high-3Chool building loan to the amount
of $50,000. The loan will bear interest at the rate of 4 per
cent, payable at the office of the Town Treasurer, and will
mature July 1, 1907.

Whitestone. X. Y.—Bond Sale.—The village of Whitestone
awarded the $50,000 of 5 per cant street improvement bonds
on July 2, 1897, to Bertron & Storrs. of New York City at
131*25° The interest on the securities is payable semi-an-
nually on the first days of January and July”at the Queens
County Bank of Long™ Island City, X. Y., and the principal
will mature as follows : $3,000 at the rate of $1,000 per annum
from 1911 to 1913 inclusive: $6,030 at the rate of $2,000 per
annum, from to 1914 to 1916 inclusive; $9,000 at the rate

led by check to the

15, 1897, $5,000 of
years from date of

of Washington
The se-

Boaint. Ve S . ottn 10307 Corama Tomie ¢ CovRoston 102427 of $3,000 per annum, from 1917 to 1919 inclusive : $12.000 at
The securities were awarded to N. W. Harris & Co. the rate of $4,000 per annum, from 1920 to 1922 inclusive,
West Bay City, Mich.—Bond Sale.—Refunding bonds to and $20,000at the rate of $5,000 per annum from 1923 to 1926

tbe amount of 000 have been sold by West Bay City to inclusive. . .

Soitzer & Co. of Toledo. Toe loan bears “interest at the rate Bond _Election.—On July 28, 1897, the citizens of White-

of 6 per cent and will mature July 1. 1999 stone will vote on the quéstion of Issuing general improve-

for the $30,

1-10-year sewer bonds :

*30,000
—20-30- 1(nr /lojvi*— 1-10- star Ji-<nd*.
CL t* IN\rfi

4 Per CL
X,

WilaonA "‘teph*-a
Benwell A Eyerttt
E4w. C. Jones Co
Franklin Savings Institution

+For30-year bond*.

INVESTMENTS.
$33,000

Village of Solvay, N. Y.,

5 PER CENT BONDS.

Westfield, N. J —Bond Sale.—The follbwing_ bids were re-
ceived on July 2, 1897, by the Westfield Township Committee
of 29-35year (optional) and the $3),000 of

ment bonds to the amount of $150,000.

Woodhaven, N Y. —Bond Election.—A. special election will
be held in Wo .'dhaveti on July 28, 1897, to vote on the ques-
tion of issuing $100,000 of school bonds. B ]

Xenia, Oulo.—Bond Offering.—Proposals wiil be received
Jinduntil 7 o'clock P. 51 July 80 by C. F. Logan, City Clerk, for

- the purchase of $26 500 of per cent funding and refundin

*io.om

Moo P40 ponds. The securities will baof the denomination of $50
el 455 each, dated JuI%_/ 1, 1897; interest will be payable semi-
piod=Tia 3,5 & annually on the first days o( January and July, and the prin-
104:%5hS W55 cipal will mature in twenty years from date of issue, subject
-------- to call after ten years, both ‘principal and interest being pay-
able at the Fourth Xationai Bank of Xew York City.
INVESTMENTS INVESTMENTS.
Antorln, Ore., (.0ld, Witter
M vy Investments. Bradford. Pn,, City Hall..
8100,000 Richmond County, X. Y.,(J, 4s,S0!lege Point, N. ¥,. Ref

N Corona, N. Y*» School...
100.000 Town of Jamaica, X. Y,, 6. 4S, Cotunibua, Ohio, School.

100.000 Village of Jamaica, N.Y.,G. 4», Colombo-, Ohio, Fire D
85.000 Village of Flushing,X Y.,G.4s, |ira Maine®. In.,, Funding—

. A s Knot Providence, R. I., Fun
10.000Cityof Philadelphia,Pa.,3>fs, Franklin Co., Ky, Bridge,.

Jeanins* Co.. Ind.,

15.000 city or Altoona, Pa.. 4s,

50.000 City or Macon, 6a., 4}£s,

25.000 TOWns'pofSo.orange,x.3.,5s.
Prim «mJ Full Particular* on Application,

NdUee 1# hereby given that Sower Band.*of the
Villas*? of Ikdiray, New York, to the amount of
$3*2.000, IndeTS«tmio>n* of will be
‘(tend for th« higbtttbMder by the andcr-
slsned Tmanarer of Mid Village at No. 2 ClteUn

Napoleon, Ohio, Street Im
I'cthiiiu Manor, N. Y., sevre
Piersnont. N. Y., Highway...
Portsmouth, Ohio, Hchool .
(Julury, Mnis., Street.....
Toledo, Ohio, school

Block, in the CUy of SyntttiM. on Monday,
July 12* 1507, at 10 o'clock A. M. Hald bond® to be E. D. SHEPARD co.f
1 ated June 25th, I*s/7, amt made payable twenty BANKERS
yean* from date, and to bear interest at a8payable 31 S*»4»aa Street, - - Sow York.
«<cml'ftonnAlly, the right being reserved to reject any
and ail 044*.
Dated Sotvay, N. Y., June 8ft. 1-807. NEW LOAN
CHittLKS O. RICHARDS. Treasurer.
~ 'y t o . o o o
Bids will be received by mall and further informa-
tion furnished by addreaaing LAMOXT Sd11.WKIJ.. CITY OF
Attorney, No. 2 Clinton Block, Syracuse. N. Y.
Los Angeles, Calif., 4 s.
$650,000 9
PH ILADELPH IA PA FRICK oN APPLICATION.
b "
39 REFUNDING BONDS. Farson, Leach & Co_'
Dated July 1. 1SO?. Due 10to 80 years.
Legal for New York Savings Bank*. CHICAGO. NEW YORK,
100 Denrborii Si. 1 WnlIl 241,

EDWARD C. JONES CO.

1 Nassau Street, New York.
421 Chestnut Street. Philadelphia.

Townsend Whelen & Co.,
JOG Walnut Street. Philadelphia.

ADAMS & COMPANY,
(BANKERS'

DEALERS IN

INVESTMENT BONDS,
ZZZ  Member* of Boffoon Stock Exchange.

Xo. 7Congress and 31 State Streets,
BOSTON.

WHANN & SCHLESINGER

MUNICIPAL

BONDS.

< WALL STREET. MEW YORK.

Brown & Co.,

BANKERS
Cedar Street. NEW YORK

MUNICIPAL, COLNTT, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

James N.

02

BOSTON, MASS,,

FOR HALE BY
Rudolph Kleybolte & Co..

riw*"fr*INEWYORK.
CINCINNATI, O.

C. HH WHITE & CO.,
ItASKE R S,
31 NASSAU ST., NEW YORK.

8*200.000 Brand Rapid*. Mich.................. 50
33.000 Bay.City, Mich...,.cccoooirrerrennn. 4»
«31,000 Saginaw, llich.... 4y
73.000 Fall River. Maaa......... ceccvcveen oo 4s

70.000 Chelsea, iMnaa....
75.000 Dnnbnrr, Conn-.....
33.000 Far Kockavvay, N. Y ..
7.000 Rockland Co., N Y. .
10,000 Wnterford, N. Y .ccoiniiiniiciine
*-25,000 Berkley, Vn
3.000 Topeka. Kan ...
10.000 Spokarn™*, Wnsli...

0,000 Den Maine**, lowa

13.000 North Western Colon Ry.......... 7a
10.000 Hereford Ity (.Maine Cent.)...... 4a
*23.000 Ra;gld_ Transit Ferry.............. 3»
*200,000 Detroit Railway....-.. ........... 5a

List With Prices on Application.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and otheT high-grade In-
vestments.
Cleveland, Ohio,
7 Exchange Place, 311*313 Superior St*.
Cable Address, "KENSETH?’
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STATE AND CITY DEBT CHANGES.

Hartford, Conn.—Niles B. Preston, Mayor. The following
financial statement of the city of Hartford has been corrected
up to April 1, 1897, by means of an official report to the
Cchronicte from C. 0. Strong, City Treasurer.

The town and city of Hartford, situated in Hartford
County, were consolidated on April 1, 1896, and their debts
are no longer reported separately.

- —Interest,— T Principal.-—---—-—---e
NNVELA?\]SI\ASRPOSE Hale Payable. When Due. Qulstantl'g,
Funding bonds........ 1893 4 J J  July 1. 1918 $ig%888
Park Improvement..1896 3<a,g.J & J Jan. 1, 1926 9 720000
Consolidated bonds*.1889 3 ~J & J  July 1, 1909 120000
Refunding bonds--—1897 3*a ﬁl\i Jan. 1, 1922 .

do do 1897 3*2 May 1, 1922 270.000
Improvement bonds.1897 %>S J & J Jnn. 1, 1922
Water.... ..1874 F &A Aug. 1, 1899
do 5 J & J July 1, 1909 48.000
do 5 J&J July 1, 1906 45.000
do ... 11893 4g. J A J  July 1, 1918 %%
do (Reservoir)..1893 4g. J & J July 1, 1918 A

* Non-taxable.

Capitol bonds to the amount ot $7,000 due January 1,1897, have
not vet been presented for payment. Ail equal amount’of cash is lield
to redeem the same when presented.

PAR VALUE.—The city's bonds are all for $1,000 each.

INTEREST on all of the city bonds is payable at tlie city treasury.

TOTAL DEBT, Etc—The subjoined statement shows Hartford's
total municipal deot, the sinking fund and the water debt, on the dates
named.

‘$3lid0i000 85450006
Total bonded debt. , ) , )
Floating debt........ 94,181 29,081
Total debt.. $3,674,181 $3,229,081
Sinking fund.... , ’
Water debt (Included) 970,000 970,000

On April 1,1896. the oity had other assets amounting to $288,258,
making the net debt on that day $2,932,932.

WATER DEPARTMENT is self sustaining, raising from water
routs $30,900 to $40,000 eacli year above interest on its bonds and all
ordinary expenses.

ASSESSED VALUATION.—The city’s assessed valuation and tax

THE CHEONK'Lb

[Vor. LXV,
Tears. Heal Estate. Personal Property. Total. Tax Hate.
1896. ....$39,398,785 $15,923,466 $55,322,251 '$1700
1895. . 36,808,186 16,403,193 53,211,081 17-00
1894, s e 51,334,565 ...
1893. 35,250,847 15,453,165 50,710,312

1892, i s 48,881,080 10-75
1890. 30,590,238 16,629,086 47,225,324 20-50
1889. 30,171,885 16,048,479 46,220,364 20-50
1888. 27,847,349 19,500,122 47,347,471 20-50

*Soliool tax (average $3 per $1,000) additional.

POPULATION.—n 1890 the population of Hartford was 53,230;
% &ggo it was 42,553; iu 1870 it was 37,743; 1897 estimated at

Waco, Texas.—C. C. McCulloch, Mayor. The following
financial statement of the city of Waco has been corrected up
to April 1, 1897, by means of an official report to the
Chronicte from r. W, Jablonowski, City Secretary,

This oity is in McLennan County.

LOANS— When Due. LOANS— When Due.

City Hall Bonds—

6s, AAO, $35,500....... Oct. 1,1907

Optional after 10 years.

Funding Bonds—

5s, JAJ, $30,000..........July 1,1909

5s, JAJ, 35,000 July 1,1921

5s, AAO, 14,000...........0ct. 1, 1923
Public Works Bonds—

6s, MAS, $20,000........ Sept. 1, 1924
School Bonds—

Sewer Bonds—(Con.)—

5s, JAJ, $35,000........July 1,1921

5s, JAJ, 24,000........ July 1,1923
Street Improvement Bonds—

6s, JAJ, $25,000....... Jan.15, 1907

Ogtional after 10 years.

6s, MAS, $20,000...... Sept. 1, 1924

5s, AAO, 115,000......

5s, MAS, 81,000......

5s, JAJ, 131,000...... y 1,

59,000......Apr. 1,1924

5s, A&O, $15,000....0ct. 1,1923 5s, AAO, .
Sewer Bonds- | Waco A N.W. Ric-
68, JAJ, $11,000........ Jan. 15,1907 es, JAJ, $41,000....... July 1,1912

Optionél after 10 years.

GOLD.—AU bonds are payable in gold.
. INTEREST on street improvement 6s due in 1907 and on sewer 6s
is payable at Waco; on all other bonds at New York.
. TOTAL BONDED DEBT on April 1, 1897, was $691,500; float-
ing debt, $20,857; total debt, $712,357; sinking fund assets, $94,004;

net debt, $618,353.
public schools, $761,256.

Total value of property owned by city, including

ASSESSED VALUATION in 1896 of real estate was $7,994,411;
personal property, $3,290,114; total, $11,284,525; city tax rate (per
$1,000), $19-50. "The assessed valuation in 1893 was $10,050,466; in
1892, $10,641,814; in 1890, $8,337,951. Property is assessed at 60
per centof its actual value.

POPULATION.—The population in 1890 was 13,067, in 1880 was
7,295. According to local figures the population at the present time is

rate nave been as follows:

INVESTMENTS MISCELLANEOUS.

MISCELLANEOUS.

New York Savings Bank Investment. 1020 1807.
$300,000 The United States Life
Insurance Co.
CITY OF PORTLAND, ME., IN TELE CITY OF NEW YORK. READY JULY 13,
GOLD 4s AU policies now issued by this Company

contain the following clauses :

< After one year from the date of issue*
the liability ot the Company uuder this
policy shall not be disputed.”

“ This policy contains no restriction
whatever upon the insured, in respect
either of travel, residence or occupation.”

All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proois have
been received.

Dated July 1 1897. Due July 1,1912. Registered or
Coupon. Price on application.

E. H. ROLLINS & SONS,
19 Milk Street, Boston, Mass.
MUNICIPAL BONDS.

E. C. STANWOOD & Co,,

HAND-BOOK
CF

Rallroad Securities.

Active and Successful Agents, wishing to

BANKERS, represent this Company, may communi-
j cate with the President, at'the Some
121 Devonshire Street,. Office, 261 Broadway, New York. (Issued Semi-Annually by the Publishers of the
BOSTON. Commercial & Financial Chronicle.)

LISTS SENT UPON APPILICATION. Secretary
WM. FRANKLIN HALL, S CONTENTS.

A Description of Bit. Stocks and

Bonds and a Statement of the Income

Accountant

Bfi:ostB* g BOSTON, MASS. ..Leather for four years past, as well as the annual
Books audited.  Examinations and investigations i i
i mreardefﬁcigat. charges againstincome.

%XtQIUZZKS. Highest and Lowest .Prices Monthly

of Railroad Bonds and Stocks in New
F. J. Picard,
CONSULTING ENGINEER
COLUMBUS, OHIO.

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal
Mining, Qil and Electric Properties-

REFERENCES SENT.

Y ork, Boston, Philadelphia and Balti-
more for the year 1896, andto July 1in 1897.

FINANCIAL REVIEW.

A Year Book ot Financial Information.
2S0 Pnges.
Bound in Cloth §2.00
To Subscribers or the Chronicle, 1.50
WILLIAM B. BAIU COMFANT,

PUBLISHERS,
7634 Pine Street, New York.

Six Years’ Range in Prices of Active
Stocks-Being highest and lowest prices
made in each year from 1891 to 1896 inclus-
ive, and to July 1 in 1897.

Dividends on Railroad Stocks paid dur-
ing each of the years 1891 to 1896 inclusive,
and to July in 1897.

Jos. O. Osgood,
M. AM. SOC. C. E.,
120 BROADWAY, NEW YORK.

REPORTS ON INVESTMENT PROPERTIES.

CHRONICLE VOLUMES
FROM 1SG6 TO DATE.
WILLIAM B. DANA COMPANY,
76K Pine Street, New York.
THE WALL STREET JOURNAL

Gives valuabletnfunnatlon dally on stocks and bonds
W ayear. Dow, Joses A Co., it Broad St. N. V

Price in Light Leather Covers, =81 00
Railroad Location and Construction. To Subscribers of the Chronicle 75
FOR SALE.

CHRONICLE VOLUMES.
WILLIAM B. DANA COMPANY, Pine St.. N.Y

WILLIAM B. DANA COMPANY,
76~ Pine Street, New York.
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