[Entered itcortimR to Aotof Congress, la the year 1397, by tba WiLi.ii* B. Dasa Company, la tbe offloe of tbs Librarian of Oongrea*.

VOL. 65.

C fo jm icle

SATURDAY, JULY a, 1897.

ANE STREE* H W GCRNER (F FEARL STREET. N Y.
CLEARING HOUSE RETURNS.

Fer the month of June and the six months the exhibit U as follows:

NO. 1,671.

The week's total for all cities 6*6 per cent

over 1896.

shows a gain of

The decrease from 1S95 is 8 0 per cent and the ex-

Sic Month#.
1-897. m p.& 1s97. 176. P.Ct.
» t 4 1
2761.846.708 2,411.8*3.739 14.148,068.829 t4.35».59*3t9 -1*7
282.067.361 271.710.087 14940387184 1.056.521.181 -8*7
6i.14ij.487 “6MOI.JU 878.130,557  35«.SW.93-' —3*2
*5Q.H5,810] 360. 231 ‘824  B»4.710538 —0v7
17,770.300.  19.119,225 R m natty.737 —120
»W8.027j 8,007.187 - i Ty ,75y 50,852,848 —41
7,502,56 «.H45.n69, 3v.007.718!  Jy.7att7: -1*8
4.327.477)  4.013,364 t1.0S7.419;  25,69*671 -0*4
*600,091°  97*70,7*51 20.261,923 20.625.36* —1*8
f.61*’\16 2.-PL 16*/(1.265 18,UM.069 —10 1
340. 1,47e. 8.12+toa 8.614.2X] —4'5
Total MVKti6 2.9%5,610J0B -9*5 |t6.633.<Xid.086 17.052,141.754 -<*5
.., 422,911409 975.380, 274 2,4135-6+130 2,22L5v2.861 .\ 7
i 2*15%672490] 22,0%5.* 131.616.000 1S9 32y.2dU + M
10.X&e ftfel  16,300. 876 +®3 84,704.158 62.793.167 —0*1
NAW TiftTVU dAfSLom 17.06* uK597.7V- 354,183.469 +1*6
Springfield 5.773.606 6<17,016 X3.iS67.7ia 86..J2» 344 -6*5
Warnittr ,12».320 ,932, 3&J&3JH* -0*9
8.47*4*1 Jn’6S4.A3P 31.509,661 +0-5
! 3%1\/7% %347 961 20.71W.05S *21.*03 350 —8%
Lowed 26H2r5 11661 i4.i>a.SH IH.ifya.asti -2*1
New Bedford __3,066*70; _3.056.H2t 13.970.462 n>n.~A> TV3
Torn N.Bag tS7.64ir297 4 -f1av 2.746.551.US s.soa.asi.tsj +7*1
ica%o 9764*8.2*1; 2,017M3T:4J, 2.378 0*8 *t5 -11*2
Cincinnati SajVTtjMt S>7,*4f*ftW  90276.600 *1*7
troit.. . 21.0v6.0HJf 137.716.650 120.430 961 —8*S
I . A89ifs| 14W.75"m 1517245629 -1*3
Milwaukee — A in.irn/sxt  117,124.186 <*i*l
temOu#. 9M7CMfiQ -1*3
Indianapoll*,. 57,699,7*2 53,794.198 —2*0
Peoria ~7HAH,*t'3 46,5449.00* ~\'n
Tolego 1 27783.220 80.737,673 +1*7
Rap ic.. 1-.44M.55 20.*76.1*m -9*9
QOIf|Ofl.* 15.1-4.*76 Idjlb*V.H"i -6*4
Uxiurto 7,777 fts* 7,7'Mi T
0,1«K»,553 8.78+44y —JJ/5
6.462,7X5 7+A».0~* -11*0
Be . v ' 6LM4+07S -g;g
ity,. y o
o m%%l W@S 4.995,942 6.8%i.ZIt —16*0
g |n%f|e 4.077,120 4+71.33? —103
4.320.(V» 1,499.401 —9*8
Tot.M.W«t 37207 M15.etP  3,841,217.0%6
8(5.5 1 51L.W.71." 1 Bn.vm.tii  3*2.795JW7
Belt Lake Clty ~oWMWHF  6.112,243 3'M* 1.5AH 64,054.467 —1'6
Portland,. ... 44*03411 4.507.334 26.107.348 26.57ii%|0 —1*7
Angela# 4.761,6271  4,704.4*7 2-».637,1\? 3".76LL*» -Cn»
20Vi.72\] 2,721,837 = 10,687.744 UMftH..28a -19-2
731 - 12,773, 45' 14.163.741 -9™M
2.7*5.68L  2,020,1*1 11.143 1L174>3« 4266
e?*M*oi y- 22. n{} i4.Xfil. IM 4.3*215C8 -2+1
245.575i It 1 1.BM91 2.294,042 -40*2
Total Peel ﬂu 0,*»7,«9%j* 791.100.043 +**#, 4&3kO**rJ*  ifi9,t9IBE3 —I*4
Caneae Ci t¥—l 40.7yi.335  39.737,514 S30.t12.2011 +4*3
Mtnnaap il 27,6<.],U6  # 2*3 168 425 431] -w3
Qa 19,76 (SIS 20.M0.079 ?1] -3*5
St, Peal ........ i 14.970,073  30.709.S71 tlony|,—’t « —vn
Deénrer 10.479.4STi '9,77*rW> -4*9
Devimport... 2.706 212 £010,0*1 29, 310 7J" —3L9
mb Jmepa . 5,456.-M2 * TLM*>J 321249'0#1 - 11
Dee Motr.ee, 4.000,635 +0%4.211 26.350.6-5 —3'8
ItOBjt Qty #6H2.0n5]  2.1HOSHIC 13.740.062 +1*8
meoln 1,476337, IM*M % 7,723.0¢ > -3-1
f’;gku UW3.W 1.800.3*1 11.363,5:.4 -0*3
1.1500.0*30 tjy*510 9,001,627 -To
Eremont.. M. 7tfi{ 277,076%4-14' 12.106 05
Baltlng* n _ *H*.463 _ 3 6.942.4*7-7; 1.697,304 +&=?
Tot,ot&'rW, 134,1477696) ia9.348.17TH +8T5 alz3™.7a  —»'d
91. Lorst*.. 655,152. 86 +12*2
New Orlease.. #00,867,403 -15*4
LO«WMU#,,,.,. 156.296.6*0 -f6*3
©a|veetoB 38,* 17.250 +75
Ho rh 69]529 7] +13*7
Savanna . 5i\891.*»4 -2
Richmond 84,966,38' -3 6
«4.190472 —16*2
33:V23.x-* +3*7
. 30.576.87H -10
+iSw 26.101,0;5 + '3
-13*1 22.250,661 -11%3
-13*5 -12*7
-3*5 16,93,"28 —3*7
4-94*8 1S.27 4,041, +10°0
42%4 9.64*3Irti —9%5
420 11.490JU2' fI*7
-2%1 7.566,132 —6*7
JuiKDfIU #.. —877 6.018.998 -23*6
Chettan'mg*.. 474-1 7.0-1.1Hi +378
Totaf South. ' 234.4 K I'l  LIHO.Olv.mT +27
Total ell. Y466.557.9n1 43 5.t6V*iQ.77> 25~735.614.105 —2*4
Dittide ff. r. ij»5,041A73;U 1.020"51.895 11,946,9*21,6161 -2 8

06,i9rt,vov*
'Far t bl# afelea'ia <* b* telsgraaa *e- ¢'q./

#46.474,021 -fR't
170.01W.72>J —0*3
29.176.243 +1*3
26.689.904) +4*0
10.669.8911 —1*9

488.032.384 +4*8
1f.

cess over 1894 is 91*6 per cent. Outside of New York the

gain compared with 1896 is 9'8 per cent, the loss from 1895 is

7*7 p*r cent, and the excess over 1894 reaches 12*3 per cent.
VTetk ending June 28.

(ltarinQM at 1897. 1896. P. Cent 1895 1894.
New Yore-. M7.W8.173 490.1S6.603 +9*7  688.408. OfII 414.804.703
Phlladelphla 67310.67? 59,910,072  —3*5  70,0t3871 53,535 755
Plttaborg.. 14.937.195 15,308,472 -2*H 15914, 777 13304 523
Baltimore 13.340.177 13,010.997 +2*5 i*'8*MO0< 11,117.080
Buffalo.. 8,0c2.l1 3700.302 3.900,095 S,089,852
Washington 1,831 050 1,0%* 17§, +12*S 1,490.745 1/558'852

ochester 1,318,715 1,430,027 -8*2 1.318.802 L272.C37

855.31! L020.90W —101 01.7 1,020,444
TSkt.wia 817.077  — 835,411 1,683,371
597.782 594,54S  +0*5 086.774 527191
Binghamton. 201,100 257,900 +1*2 003.800 204,200

Total Middle 633,394,467 6S8.0B2.330  +7*7 700,807.000 501,759,598
Boeton..... ... 95.1S3.524  80.025.737 +104  05.825.80i  71.133,301
Providence. . 4,710CXX 4.29+5iX +9*7 02. 3,897.000
Hartford. . 2.192,229 -7< 1,902,60c 1549307
New ilaTeu. 1.257,0lit 1.227,271 +a-i 1,306.831 1+h .kcu
SpringCeid. 1.229.40! 1,39536( —11*0 1888136 1,071.10(5
Worcester 1/261,793 1,317.476 —5t X 1.039,£28
Portland LU&Oftt 1.193,874 +3-< 1.116,886 968,867
Fall Rive 7HV,Si? 705*876  +11*9 775.787 -582,529
Lowell.. 49H/8-4 554.301  —10*1 880.252 652,409
New Bedford 486.609 381,990  +14*1 433,121 335.546

Total New Kng.. 100.013,991  9d.JW80f>2  +14*3 100.470,881  82.428,220
Chicago 78 481,002 ?f ,608.418 -50 68.070.205  78.518.851
Cincinnati. 12.220.aM sio 75< +3%i 18.418.15C  12.858.850
Detroit.. 6.U9.96C 0,170.885 -0*5 5.306 952 4,702.788
Cleveland 0 107.90J 0,148.595 L 6,608+7) 4.037,285
Milwaukee. 3.80d.H>r i.«87.485  -17*5 4.031.772 4.705.975

SEH 2,000,<w: ) +97 8,478,80C 2.072,800
fndlet|ap0U| S.<8t,10S i.018,17t  +27*0 1328.816 1,320.740
Peoria. 1.210.581 J.iOLITt —13*8 LOS1.2&C 1,376.275
Toledo WJO.Mf 1.100.581 -2 2 1.272,742
Grand Rapid# 049.700 732,07 —11*3 712673 722.030
Dayton 6*9,234 5700 +00!

Lexington. #08,098 2&i,US +1*7 244,741 205.204
Saginaw., 239,(bX —24*1 348.738 280.855
Kalamazoo....... 244.05! 233.08C +6'i 831,311 277,8+9
Akron. 2HLHK 211.60*. 260.173 178,200
Bay Cit loa/wt 259,771 —30*1 363,066 236.711
RAY\Eo ,yd 207 511 223731 -7*2 210 331 +182.181
Springfield, Ohio.. m _1*1 133326  +3d 0 130.641 110,199
Canton.. 175,614 149,909 +17*4 151,121 160,240
Tot. Mid. Weeyvr 120000223 1*20924.901  —3*4 127.658.279 111.791.C09
»00.. 10,001 697 8.885,847 +0*2  12,202*30+ 11,807,907
San Loaneas 1S71012 148408 *+2)*2 1110057 983,214
Portland.. 1.MO.MS 033,01 +14*6 M81.1S« 824.254
Lo« Augeie# 900,110 1,020.881  -12*3 8853411 610,004
Tacoma £00.018 0211.398 —19°0 573.040 457.800
Seattle £86,967 577 993 +1*0 423,010 442.397
Spokane 564,72 380,704 +4165*31 351.024 321,978
Fargo 143.07 109,190 158.39:1 108.014
Stoux Faii 68.707 4,0 —2r3 37.747 116,855
Total Pacific.,.. 15.185,412  14.914,841 +1*8  16,821.107  15.673.140
7,730,331 7.903,263 —t 0.321,780 7.147.258
fﬂa,ﬁ,iae#a[?o'ﬁy 6784H78 5031085  +2°2 4057010 6050022
Omabha. 4,386 093 (017011  —6*0  3.146,395 4,810.807
st. Paul 3.904.699 4.013.766 -18*4 3,970.610 3,811.307
Denver 2,265,900 1.926.298 + 171 2,080.270 2,419,276
Darenport 0117.062 479308 3U
St. Joteph . X,00BJO« 925,006  +15*6 13275.000 1,230,108
De* Molne#. 84)0,000 809.083 <7*9 819,064 882.722
Sioux C it 630.995 809,380 +29 7 350,770 003.668
Cincoln. . 320,374 304,004  +6'* 285.488 315.093
Wichita: 401.786 381.982 +5*2 468803 274,820
Topeka 478,948 209,832  -+59*9 480.195 476.800
F repm ont 04 158 9,206 —110 55.464 60.000
Heating# . 00.258 8.021  +32°7 58.350 70,000

Tot. other Wait, 28427,875  *28400.908  —0*2  27.501.012  27.177,970
St, Lonl#.. 22.503.751 18.877,083  +18*5 22.047.238  18.295,781
New Orlean# 6.261-284 0.050470 —13*0 0,721,1*06 6.891,457
Louisville. 5.602.022 4,889,855 +11 1  0.358,300 4.034,084
Galvesto 1,004,100 1,425.850  +1**6 1.001.862 1,116.1180
Houston L798.542 1512231 +ytr* 1,080.990 1,579,951
Savannah 1,500,413 1,299,387  +20*1 1,731,545 1.252,681
Richmond =2.038,000 2,023041 t 0*7 2,422.923 2,255,575
Memphis 1,014.820 L069.50] :3*3 1'105.180 1,188,000
Atlanta 1,122.023 830,405  +34*2 935.(553 700,595
Dallas 75.00" 1,031,405  +3*9 1,044,359 883.084
Nashville 700.150 52037  -10*1 082,102 629,902
Norfolk 761.133 921,311  -17*4 830,205 833,812
W aco. 349.804 410165  -14*9 001318 615,227
Fort W orth 543,799 020,181  — 504,324 608,206
Augusta— 530.000 430,000 +23-3 426.000
Birmin ham 354,530 849.430 +2-8 301.034 814,687
Knoxvi : 4S7.810 427.823  +W -«

Little Rock 226.000 230.690 —1:7 204,150
Jacksonvil 154,172 8 —30*0 2881670 200.077
Chattanooga. 230.441 189.693  +26*4 190,917 200,000

Total Southern.. 48412978  14.295400 +8+  50.026.420 41,465,518

Total all 010,072.040 899,973,129 +0% .031,847.755 780.290,421

Outside N. York. 411,074.778 '399799,570 +21 446,852,747 '306,081,718
Montreal.,..,, 9.805 250 8,918.810  +50. U,590.000 9,196.501
Toronto 5382.705 5.014.034 —41 6,392,032 4.068,945
Halifax 920.228 877,-195 1.298.079 1.023,342
Winnl 978.349 835.190  +17*1 859,800 750.000

ilton 486,147 518151 -2L 4 022.524 527,129
651.923 510,000 +8*2
Total Canada 17.ftfteBT* 177874283 418 ~~19 7fthOH 10 104.017
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NOTICE.

Wo owe an apology to our subscribers for the unsat
isfactory typographical appearance of our paper last
week, ami also for the delay in sending it out. At
2 o’clock Saturday morning an accident happened to
one of the presses on which the edition was being
printed, and as a result eight of the chronici1e pages
were completely destroyed. Several of the morning
papers kindly came to our assistance, but they use
different fonts of type from what we do, and besides
the matter was largely tabular and was not easy to
replace at short notice under even the most favorab'e
circumstances. This will explain many things in the
appearance of the paper which may have seemed
strange to our readers.

The trouble did not extend to the entire edition, as
several thousand copies of the paper had been printed
before the accident occurred.

THE FINANCIAL SITUATION.

There seems to be great uncertainty in men’s minds
as to the state of industrial movements; the question
which has been most discussed is whether current
facts record a revival of business or a revival of a
sanguine sentiment merely. Conservative people are
naturally incredulous after so many recent occasions
of alternate hope and disappointment. We are not per-
mitted to doubt, though, that the better opinion re-
specting this turn in affairs interprets the change that
has hitherto taken place as in large part sentiment,
but in part also actual increase in transactions. There
is more business in sight then was in progress last
year—of that there is the clearest evidence; further-
more present conditions afford a fuller assurance of
an added increase in business from this date than at
the same period in 1896. We compare with 1896
because revival'when it comes can only be measured
relatively, and comparisons are always in the first in-
stance with the previous season. Studied in that way
both earnings and clearings are notv larger—not much
to be sure, but alittle. It is the turn in the tide, and
as such is significant; for having once turned, unless
some'influence out of ordinary interposes, it will go on
rising and spreading. Deports likewise from the trade
centres in various parts of the country confirm what
the earnings and clearings prove ; but up to this date
all sources of information indicate that the improve-
ment so far as it exists is spotted and not general.
And should it unfortunately happen, as reports yester-
day afternoon seemed to indicate, that there is to be a
general strike of the bituminous coal miners of the
United States, hopes of a complete recovery -would
again have to be deferred for a time.

Quite a labored and detailed crop report has been
issued this week by Thomaus, which purports to give
the results of original investigations and to show the
condition and acreage of wheat (winter and spring),
corn and oats on the first of July. If these figures
represent approximately the situation, the acreage in
wheat has been increased materially this year and the
yield promises considerably larger results than last
year and larger than the Agricultural Department has
hitherto estimated for this year. The comparative
production given in Thomans' estimate is 330,000,000
bushels of winter and 229,000,000 of spring, making
total of 559,000,000 bushels of wheat in 1897, against
270.000.000 bushels winter and 163,000,000 spring, or
433.000.000 bushels, in 1896. The corn
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situa Imonth last year of 3'7 per cent.
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tion, according to the same authority, is equally
striking, The compiler finds an increase in
the land sSeeded to ~corn of 2-9 per cent,
making the total planted 85,223,380 acres, or the
largest amount of land ever devoted to that cereal,
and “ with a fairly good season” the report says that
“the harvest will likely far exceed any previous year.’
Of course it is too early to make definite calculations
on the effect of crop results. These estimates may
be found in some measure excessive, or may have to
be modified very materially by future conditions of
development.  Yet it is obvious from all the reports
coming in that up to the first of July the spring
wheat and corn crops at least were in a prospering
shape and gave promise of an increased product.
This is a very important and hopeful factor in the
situation, especially as the appearances to-day are
that these-cereals and their products will be marketed
at a higher price than in 1896.

Did the public ever consider why it is that all indus-
trial classes of the United States rejoice over good
crops and remunerative prices for them ? Most cer-
tainly this gratification does not arise from any direct
benefit to the merchant, manufacturer and banker.
It is no advantage to them to pay higher prices for
flour, pork and corn; of itself it isa loss. And yet
among many it is looked upon as true that when the
producers of food are prospered the country is pros-
pered. Why has that saying almost run into a proverb,
although recent years have proved that it is not cor-
rect as a rule? The explanation is found in the
underlying fact that it is more or less of a benefit
to every individual when any industry is fairly profit-
able, and it is a corresponding harm when an indus-
try languishes; moreover, the more extended the
industry the greater the influence for good or evil.
The farming class is an extensive class; hence when
its year's labor produces well and nets a fair income
the circumstance is one calling for general gratifica-
tion. Nature, though, does not encourage but dis-
courages pure selfishness. The farmer may believe that
he can prosper while all the rest of his fellow-citizens
suffer ; the manufacturer may have a similar idea ; or
the money lender may imagine his interests are iso-
lated ; but no matter how many may believe it, it is all
the same a fallacy. Live and let live is the only rule
of action which will confer the maximum of prosper-
ity ; it is Nature's law or God’'s law, whichever
one may be pleased to call it, and will bring the great-
est good to the greatest number. We have been
proving during late years the truth of what we
have said. When a large class of our people seek
to pay their debts with a fifty-cent dollar they are try-
ing to benefit themselves at the sacrifice of others ;
instead of gaining by it they have suffered from it.
Another large class have thought it wise to bankrupt
railroads to save or build up themselves. Neither of
these devices has paid their authors, and they never
will.  We have had years of large crops since those
ideas became popular, but we have had no general
prosperity. We think those ideas are on the decline
now.

We have prepared this week our statements of bank
clearings for the month of June, and they bear out
the remark above with reference to trade having
recently developed a little more activity. In the
grand aggregate for all the clearing houses- there is
lan increase in the volume of clearings over tli6 same
Outside of New
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is smaller, reaching not
per cent. At this centre the gain
over 6 per cent, and no doubt
this has followed in part from the more ac-
tive speculation on the Stock Exchange, the
share sales for June 189? having been 6,436,926
shares against only 4,370,765 shares for June 1896.
The greater part of the stock sales on the Exchange
is cleared outside the Bank Clearing House, but never-
theless increased speculation on the Exchange always
has an effect in swelling the volume of bank clearings.

improvement

It should be noted, too, that the results com-
pare well not only with Ilast year, but also
with 1895 and 1894. Taking the totals for the
whole country, the amount for 1897 is 4,467

millions, against 4,305 millions for 1896, 4,396 millions
for 1895 and 3.608 millions for 1894. There is, how-
evor, considerable irregularity as between the different
sections and different places, confirming what was
said above as to the improvement not vet being general
but more or less “ spotted.” On the one hand we find
New York, Boston, St. Louis, San Francisco, Cincinnati
Kansas City and Louisville all recording enlarged to-
tals. On the other hand, a number of places almost
equally important, like Chicago, Philadelphia, Balti-
more. New Orleans, Milwaukee, Buffalo, Detroit
Cleveland, Minneapolis, St. Paul, Omaha, Ac., record
losses* Hence it is evident that the growth of activity
has not yet reached that stage of development where
all points share init. Our usual summarized tables
of the clearings will be found on page 11, and the
detailed statement on page 1

Mr. George Coppell, of the Denver A Rio Grande,
has just returned from a trip to Europe. Mr. Cop-
pell has had excellent opportunities for observing the
attitude of foreign investors towards American securi-
ties, and he reports that he has been unable to discover
anv signs of a change in sentiment and feeling on the
part of the European investing public. In speaking
with one of our representatives he noted that the
rejection of the Arbitration Treaty had had a
very bad effect, and furthermore that tariff legisla-
tion was exerting some influence in deterring
capitalists and investors from placing their money
in American enterprises. The general opinion seemed
to be that the higher schedules of tariff duties pro-
vided for in the pending bill must inevitably induce
retaliatory legislation on the part of some of the Con-
tinental countries. We refer to these remarks of Mr.
Coppell because they, without doubt, reflect accu-
rately the situation prevailing on the other side, and
ario because reports have been current that European
capitalists and investors were again taking an active
interest in American securities.

As concerns Mr. Coppell’'s own road, the Denver A
Rio Grande, the company has this week declared
another dividend of one per cent on the preferred
shares, making two per cent out of the income for the
year ending June 30 1897. The gross earnings are
still running somewhat behind those of a year ago, but
the net has latterly been showing a gain. Thus in the
return for the month of May, issued this week, we
find a decrease of $33,643 in gross, but an in-
crease of $16,136 in net, expenses having been re-
duced $49,779. For the eleven months to May 31
gross earnings have fallen off $566,740 and net earn-
ings $332,731.
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coin-aging.  Estimating the results for June, it is
found that after allowing in full for the year's charges
and also deducting the dividend paid in January there
remains a balance of 8262,401 available for further
distribution on the stock. The dividend just de-
clared will take 8236,500 of this, leaving a surplus of
$25,901.

The Railway Age” of Chicago has issued its usual
semi-annual statement showing the amount of railroad
building for the six months of the current year to June
30. It finds that only 622 miles of new road have
been constructed during the half-year. The number
of States in which track has gone down is reported
less than in any previous year for two decades, and the
number of lines also is less than in any of those years
excepting 1894. No fewer than 26 of the States and
Territories show not a mile of new road added. The
“ Age” thinks, however, that a number of these will
appear in the record for the entire year. It rests this
opinion on the fact that construction is in progress on
many lines on which track-laying has not yet begun.
Hence, if the financial situation continues to improve,
it is thought quite possible that 1897 may show more

track laid than either of the three preceding
years. The *“ Age's” estimate, however, for the
year is quite conservative—namely, 1,800 to 2,000
miles.

The returns of railway earnings received this week
for the month of May are generally favorable, espe-
cially so as regards the net. The full list will be found
on page 23. but taking only the prominent roads, the
Milwaukee A St. Paul reports $101,719 increase in
gross, $118,496 increase in net; the Burlington &
Quincy $354,443 increase in gross, 8209,509 increase in
net, and tin Canadian Pacific $255,426 increase in gross,
$188,080 increase in net. In the South the Louisville &
Nashville reports $62,021 Increase in gross, $04,245 in-
crease in net : the Central of Georgia $18,105 increase
in gross, §27,035 increase in net; but the Ohosapctalre
. Ohio, with a small increase in gross, has a small de-
crease in the net. In the Southwest the St. Louis &
Sun Francisco lias added $57,034 to its gross and $35,-
529 to it, not, while the Atchison with an addition of
$238,089 to the gross records a loss of $17,389 in the net.
The Wabash is again distinguished for a noteworthy
saving in expenses, so that though it fell $33,969 be-
hind in its gross, the net lias been enlarged in the
sum of $88,282. The Southern Pacific in its return
shows $265,043 improvement in gross and $291,432
improvement in the net.  On the Erie there is a gain
of §78,115 in the gross and of $11,450 in the net.
Among the anthracite coal roads the Reading has a
loss in both gross and net, but the Lehigh Valley re-
ports a small increase in the net.

The Pennsylvania Railroad statement for May must
also be considered quite encouraging. On the lines
east of Pittsburg and Erie there is only $88,100 loss
in the gross, with $180,800 increase in the net, wdiile
on the Western lines with $215,800 decrease in gross
there is only $69,100 decrease in the net. The lines
of the Pennsylvania run through the leading iron and
coal districts, and while there has latterly been a
little more activity in those sections, the volume
of business has not been up to that of last year, as
the groat contraction in the production of iron in 1896
did not occur until the second half of that year. The

In view of this comparatively large Ifollowing furnishes a comparison of the earnings of

loss the statement for the twelve months, on which the jthe Eastern lines of the Pennsylvania for a series of

dividend was declared, must be considered very en-

years.
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BAHT OF 1892.
PITTSI10RO.
May.
Oroa« earning*. .
Operate expenses

1897. 1890. 1805. 1894, 1803.

* * f * l *
5,085.567 '5,173,007 6,133,567 4,247,308 6,061,287 6,070,245
3.470.070 3.745,170 3,604,870 2,086,200 3,800.603 1014112
Net eArnings.. 1,009,207 1428407 1529,197 1,251,078 2,200,684 1065133

/an. 1 tc May 31.
Grow earnings. 84,404,170 25.199,070 24,570.470 22,085,896 28,102,955 27.102,617

Operat'g expenses. 17,243.051 18,074,851 17,885,951 10,040,012 20,607,308 19,408,604
Net earnings... 7.160.225 0504,825 6/84,525 6,045.884 7,405557 7.694,013
Money on call, representing bankers’ balances, lias

loaned this week at 1and at 2 per cent, with the larg-

est transactions at 1} and comparatively few at tlie
higher rate. The average for the week has probably
been close to Ip Banks and trust companies have
not been liberal in their offerings, the former
being largely drawn upon for duties which on

Tuesday amounted to S1,554,732 and on Wednesday

to $1,902,200 85, and they have obtained from to 2

per cent for what money they have loaned. Some

loans have been placed during the week at 2 per cent
for ninety days on Government bond collateral, but the

business in time money on Stock Exchange se-
curity  has been light, though offerings
have been quite liberal at 2 per cent for

sixty to ninety days, 2| for four to five months and 3 for
six to seven months, gome reluctance is felt on the
part of the banks about putting out money for long
periods, as there is an impression that rates will be
better next month and in September as the result of
the large crops and the revival of business caused
by the ending of the suspense regarding the tariff.
There have been larger offerings of commercial
paper this week from dry goods merchants and from
out of town, chiefly the East, and there is a firmer
feeling as to rates, which are B @ 3i per cent for sixty
to ninety day endorsed hills receivable, 3J@4
per cent for first class and 4@4J- per cent for good four
to six months’ single names. Money continues to flow
toward this centre from the West, hut at the same
time there has been a small movement to some of the
cotton States and to the Southwest in response to ap-
plications for re-discounts. The drain upon the banks
for Customs this week will, itis thought, largely coim-
teract the receipts from the interior.

The only European political news of importance is
contained in a Vienna dispatch to the London ‘‘Chron-
icle”, stating that at the request of the Emperor
Nicholas the Sultan has virtually accepted the terms
of peace between Turkey and Greece offered by the
Powers, leaving only details to be settled. The effect
of this report, however, was impaired by later dis-
patches to some of the other pipers suggesting
doubts whether Turkey would abandon its claim
to Thessaly. The Bank of England minimum
rate of discount remains unchanged at 2 per cent.
The cable reports discounts of sixty to ninety, day bank
bills in London f of 1@1 per cent. The open market
rate at Paris is 11 and at Berlin and Frankfort it is 2]
per cent. According to our special cable from
London the Bank of England gained £276,494 bullion
during the week and held £36,880,503 at the close of
the week. Our correspondent further advises us that
the gain was due to the receipt of £192,000 from the
interior of Great Britain, and to imports of £99,000
(£50,000 from New Zealand, £32,000 from Australia
and £17,000 from the Cape), offset by exports of
£15,000 to Bussia.

The foreign exchange market opened with an easy
tone on Monday, though rates were not quotably
lower. On the following day Brown Bros, reduced
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their posted rates to 4 861 for sixty-day and to 4 88 for
sight, and the figures for actual business were lowered
one-quarter of a cent, to 4 86@4 86J for long, 4 87@
4 871 for short and 4 87]@4 87| for cable transfers,

and the market was quoted weak. It was in-
fluenced in part by a light demand for re-
mittance, by some sales of exchange in anticipa-

tion of lower rates next month, and by offerings of
bankers’ bills against silver exports and of commercial
drafts against grain, flour and provisions. There was
a fairly good inquiry for remittance on Wednesday,
which imparted a steadier tone to the market, and
there was no change in the quotations on Thursday.
Yesterday the rate for actual business in long ster-
ling was reduced one-quarter of a cent, to 4 85f@
486, and the tone of the market was easy.
The range for posted rates for exchange was 4 87 for
sixty day,and 4 88@4 881 for sight on Monday. On
Tuesday and thereafter the range was from 4 861@
4,87 for the former and 4 88 for the latter. There
was said to he an order in the market on Thursday
for $500,000 gold for shipment to Europe on.Saturday,
but the bankers who usually export the metal said
that ihev would not send any, and no exports of the
metal have been announced. The .following shows
daily posted rates for exchange by some of the leading

drawers. ’
DAILT POSTED KATES POK PORETQN EXOHANXJE.

*

FBI., Mon. TUES, Wed* Thur., Fri.,.
June 25. June 28. June 29. June 30, July 1. July 2,
f 60 days. 87 .87 8m 86M t
drown Bros..... (gighe . 88 88% 88 88 88 4]
Baring, J60 days. 87 87 87 87 87- 87
Magoun & Co., I Sight..., 88 88 88 88 88 88

87
88
87
88
87
88
87
88
87
88
87
8S

87
88
87
88
87
88
87
88
87
88
87
88

87
88
87
88
87
83
87
88

Bank British 60 days.
No, America.. (Sight....
Bank of f 60 days.
Montreal...... 1 Sight....
Canadian Bank S60 days.
of Commerce.. <Sight....
Seidelbach, lek- f 60-days.
elheimer & Co 1Sight....
560 days.
\Sight....

560 days.
>Sisrht—

87
88
87
88
87
83
87
88
87
88
87
88

87
88

87
88
87:
88
87
88
87-
88
87
88
87
88

87
88
87
88
87
88
87
88
87
88

.87
88
87
88

hazard Freres..
Merchants' Bk,
Canada..

The market closed easy on Friday, with the posted
rates at 4 861@4 87 for sixty-day and 4 88 for sight,.
Bates for actual business were 4 85f@4 86 for long,
487@4 871 for short and 4 871@4 871 for cable trans-
fers. Prime commercial bills were 4 85J@4 851 and
documentary 4 84f@4 85.

Amount of bullion in principal European banks..

July 1,1897. July 2,1890.
Bank of .
Gold. Silver, Total. Gold. Silver,
£ \ £ £ £
England..,,.* 36,880,503 ...... ... 36,880.503 48,485.256 48,485,25®

France..*. .. 79,715.480 49,289.860 129,005,340
Germany 30,870,000 15,902,000 46,772,000
Anat.-Hung'y 35,944,000 12,681,000 48,625,000
Spain. ....... 8,919,000 10,891,000 19,810,000
Netherlands. 2,631,000 7,037,000 9,668,000 2,636,000 7,017,000 9.653.000
Nat.Belginm* 2,726,6073 1,363,333 4,090,000 2,561,333 1,280,667 3.842.000

Tot.this week 197,086,650 97,164,193 294.850,843 199,977,884 97,395,739 297,363,623
Tot.prev.W'k 197,361,873 96,759,153 294,121,026 203,276,129. 98,584,885 301,861,014

JHie division (between %old and S|Iver2 given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is mad®
from the best estimate we are able to obtain; in_neither case is it
claimed to he accurate, as those hanks make no distinction in their
weekly returns, merely rep_ortlnlg the total gold and silver, but we be-
lieve the division we make is a olose approximatish.

NoTE.~-We receive the foregoing resultsweekly by cable, and while
notall of the date given at thé head of the column; they are the re-
turns Issued nearest to that date—that is, the latest reported figures.

The following statement gives the weeir's movements
of money to and from the interior by the New York

banks.

81,649,295 50,280'07 2 131,929,367
28,998,000 14.589.000 43.587.000
27,242,000 12.859.000 40.101.000

8,406,000 11.360.000 19.766.000

Week, Ending July 2, 1897. Received by Skipped by Net Interior

V, V.Banks. N. Y. Banks. Movement,.

$5,638,000 $1,973,000 Gain.$3,665,000
333,000 311,000 Gain. 22,000

$5,971,000 $2,284,000 Gain.$3,687,000
With the Sub-Treasury operations and gold exports,
the result is as follows-

Total gold and legal tenders___



July 3, 1897-]

Out of
B eraks.

Net Change in
B ink Holdings.

Into

Week EniUm Jkly 2,1SS7.
ee nem Y Banks.

Banks' Interior movement,as above $5,971,000 52.284.000 Gain. 3.687. '0

Sab-Treas. operat'ns and gold erpta. 16-400.000 22.300.000 Loss. 5,900 000

Total gold and legal tenders........ $2%2,371.000 $24.58 4.000 Loss $2,213,000

GOVERNMENT FINANCES FOR THE FISCAL
YEAR.

If a retrospect of the Treasury and financial opera-
tions for the fiscal year which hasjust closed is not
entirely satisfactory, there are nevertheless some
pleasing and encouraging features in it, and it must
he admitted that the situation is measurably better
than it was when the year opened. Twelve months
ago, the prospect was not an inviting one. Indeed,
the outlook seemed about as gloomy as it well could
be. A great political party was espousing the free-
silver heresy, and as a consequence the standard of
values was more seriously threatened than at any time
during the whole of the trying period through which
the country has passed since the panic of 1893. Con*
fnlence was naturally at a low ebb, and gold was both
being exported and hoarded in large amounts.

The situation grew worse rather than better during
the first few weeks of the fiscal year. The nomination
of Bryan and the declaration of the Democratic Party
in national convention for free stiver had produced
great uneasiness in the public mind, and the Treasury
gold reserve was again fast declining, dropping in
July, it will be remembered, to below 90 million dol-
lars. But at that point the basis was laid for that

recovery in the affairs and outlook of the Treasury jfeature of all,

which has been the distinguishing feature of the year.
The banks and financial institutions of this city, Bos-

ton, Philadelphia and Chicago came to the relief of jbonds to protect its reserve.
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With the success of the sound money ticket the po-
sition of the Treasury of course became entirely as-
sured. This event, too, served to illustrate the extent
to which the propensity to hoard gold had been carried.
With the removal of donbts regarding the standard of
values, the desire to possess gold passed away, and
much of the gold which had been held iu private
accumulations was at once returned to the banks and
the Treasury. Gold imports into the country during
November amounted to less than seven million dollars
net, and yet the Treasury gold balance increased from
¥117.120,524 to ¥131,510,352. After that it increased
still further, reaching over 155 millions in April not-
withstanding in the interval there was no further in-
flow of gold of consequence. Exports of the metal to
Europe were resumed in April, but the demand was met
in part by the banks, and the movement caused no
anxiety whatever.

The great, the noteworthy change, therefore, for
the better which has occurred during the year in the
Government financial situation is the fact that the
gold reserve has been so decidedly increased, standing
at 8140,790,738 June 30 1897 against 8101,(?99,605
June 30 1896, and that now all anxiety regarding the
Treasury situation has disappeared. The increase
;is the more significant that it has occurred in face
of a deficiency in the yearly revenues below the
amount of the disbursements. And this draws at-
tention to another particular in which the year has
differed sharply from its predecessors. The difference
referred to constitutes, perhaps, the most noteworthy
pointing strikingly the contrast
Iwith previous years. We refer to the fact that the
; Government was not put to the necessity of issuing
Of course the reason is

the Government, and parted with about $28,000,000 jfound in the circumstances already recited, but the

of their gold, thus again restoring the Government
gold reserve. About the same time the foreign ex-
change houses and gold shippers, under the initia-
tive of Mr. J. P. Morgan, entered into an agreement
to stop further exports of gold. This action had the
desired effect for the time being, and later shipments
of the metal were rendered out of the question through
the natural course of events: for as it happened, the
country was favored by one of those fortuitous com-
binations of circumstances which have so often before in
our history come just at the right juncture and averted
serious disaster. We are referring to our large crop*
and the excellent foreign demand for them, leading to
merchandise exports of unexampled dimensions as the
year progressed and producing a trade balance in the
country's favor of equally exceptional proportions. It
should be noted that not only was the gold outflow
checked, but that the current was quickly reversed,
and that as early os August we began importing gold
in large amounts. From that time on the Treasury
gold reserve was never again in danger.

Even then, however, the situation continued very
grave. Confidence in the defeat of the free-silver
party gradually strengthened as the time for the elec-
tion approached, but evidence of the tension prevail-
ing was furnished in the continued hoarding of gold
and in the fact that the metal Commanded a premium
in the market. This premium of course helped the
flow of gold this way: yet at the same time it attested
the seriousness of the situation, under which many
timid people thought it a measure of prudence to
undertake to provide against a possible adverse result
at the election.

fact is an important one nevertheless. In each of the
three previous years the funded debt was increased

issues made for this purpose, the addi-
;tion in 1893-91 having been 850,000,000, in 1894-95
8112,300,000 and in 1895-96 $100,000,000. As it has
sometimes been claimed that these bond issues were due
ias much to deficient revenues as to gold withdrawals,
the fact that a deficiency in the late year was unat-
tended by any increase in the bonded debt is at least a
noteworthy circumstance.  With other circumstances
it also encourages the hope that we have now reached
the point where new bond issues to protect the Treas-
ury may safely be regarded as a matter of the past.

Of course the fact of an annual deficit in the reve-
Inues still confronts us. But even this defect is in
Iprocess of being cured. For we must suppose that
the new tariff bill when completed will in one way or
ianother assure sufficient revenues to the Government
to meet its disbursements.

It is also gratifying that the deficiency is much less
I'than expected six months ago, and smaller likewise
than in either of the three preceding years. Still
this fact is deprived of some of its significance
because due to a special cause, namely the large
merchandise imports the last few months and
the large withdrawals of goods from the bonded
warehouses in anticipation of the higher duties
under the new tariff law now being framed in Con-
gress. These operations had the effect of adding
materially for the time being to the Customs receipts,
making the total for the year very much larger than
would otherwise have been the case. This has abear-
ing on the future, too, for the fact that there have
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been such large imports in advance of the immediate
requirements of trade (it being estimated that in some
instances present stocks are equal to one or two years’
consumptive wants) obviously makes more difficult the
task of providing sufficient revenues in the current or
new fiscal year, so as to establish an equilibrium with
the disbursements.

An analysis of the receipts and disbursements, as
compared with the year preceding, is quite interest-
ing. The deficiency for the twelve months was $18,-
623,107; this compares with $25,203,246 for 1895-6,
$42,805,223 for 1894-5 and;$69,803,261 for 1893-4. Thus
there has been very decided improvement, the deficit
growing smaller year by year, though in the late year,
as we have seen, this was due to an exceptional cause.
Aggregate revenues in 1896-7 were the best since 1892-
3, standing at $347,184,729, against $326,976,200 for
1896, $313,390,075 for 1895 and $297,722,019 for 1894.
In this last-mentioned year of course the Lotal was
extraordinarily low (the smallest since 1879), on ac-
connt of the panic and the unsettled condition of the
import trade occasioned by the tariff legislation then
In progress. The Customs receipts in that year
were but $131,818,530; the next year they rose
to $152,158,617; in 1896 they increased to 8160,-
021,752, and now for 1896-7 they are $176,316,393.
The internal revenue has during these years been
comparatively stable and at $146,241,264 for 1897,
compares with $146,762,865 for 1896, $143,421,672 for
1895 and $147,111,233 for 1894.

An increase in the “ miscellaneous receipts” de-
serves a moment's attention. From $17,809,786 in
1895, the amount rose to $20,191,583 in 1896 and fur-
ther to $24,627,072 in 1897. The increase would
seem to represent largely profit from the coinage of
standard dollars. It appears that over twenty-one
million of these dollars were coined in 1896-7—in ex-
act figures, $21,203,741. In 1895-6 only 7£-million
($7,500,822) were coined. The seignorage in this latter
case was $2,327,736 96, or a little over 30 cents on the
dollar. On the same basis the profit from the coinage
of the 21,203,701 dollars in 1896-7 must have been over
6J million dollars. The following furnishes a resume
of the Government receipts and disbursements for
each year back to 1879. It is proper to say that these
figuresMo not in any of the years include the opera-
tions in connection with the Bank Note Redemption
Fund. For the late year these operations resulted iu
an addition of $4,356,615 to the cash in the Treasury,
and were they taken into account the deficiency for
the twelve months would be only $14,266,492, instead
of the $18,623,107 given.

UOVEKMMKST RECEIPTS AND DISBURSED!BUTS, 1878-9 TO 1896-7.

Receipts from -

Fiscal Tears ending
June 30—

Internal

Custom*. i
Revenue.  Miscellaneous Total.
. . .
«
137,250.048 23015526  273.897.184
124009374 22995172 333526011
198.159.f178 136,204,386 27.358.231 300,782,293
220,410.730 146,497,595 86,610,925 403 525250
2147011497 144720309  38.800.710  39g 287 582
195.067.490 121580072 31800308 848 619 870
112,498,720 29720041 328,090,700
110.805.937 26,788,707 330,439,727
18 217,280,803  118.823.391 371.403.277
219001174 124206872  36,6%nuzu 370980075
i g g 8 ................ 223.832.742 130881514 387,050,0'9
1856 229.608,684 80.805,092  403,080.982
------------------------ 219.522205  145.0H6.219 27403993 392012447
122; AAAAAAAAAA 177,452,084 354’937‘784
21430988 885819029
1804. 181818580  147,111233 18792250 297722010
1695. 152158017  143421.072  17.809.780  318.390.075
. 160,021,752 140.762.806 326,970,200
1897. 176316 373 1 140.241,204 24627072 47 184 729

fVOL. LXV.
Fiscal Expenditures.
Tear Premiums Excess of
ending Ordinary. ©on Bonds Pensions. Interest. ! Total. Receipts.
June SO Purchased
? x * * ? i
120,498,453 85.121.482 105.327.949 260,947.884 6,879,300
112.312,889  2,795.320 56.777,174 95,757,575 267,042,958 05,883,053
127,083.018 1,061.249 50,059,280 82,508,741 200,712,888 100.060.405
125.559,039 01,345.194 71,077,207 257.981.440 145 543.810
140.235.433 00,012,574 59,160,131 205,408,138 132,879,444
134.118,638 55,429,228 54,578,378 244,120,241 104,393,026
152,738,412 50,102.207 51,386,250 260,220,935 03.463,771
128.498.128 03,401.804 50,580,-14.6;242.483,138  93.950,589
145,101,501 75,029,102 47.741.577 207.932.180 103,471,097
184,050,443 8,270.842 80,288.509 44,715,007 267,924,801 +111,341,274
158.370.352 17.292,363 87,024:779 41,001,484 299,288.978 +87,701.081
154,700,347 20,304.224 100,036.855 30,099.284!318,040.710 +>5.040,272
193,409,590 10,401.221 121.415,051 37.547,135 805,773,9<5 +26,838,542
187,062,101 134.5S3.053 83.378,; 16 345.023,880 9,914.454
190,856,004 159.357.558 27,204,392 383.477,954 2,341,675
198,506,589 141.177.285 27,841,406 307/ 25.2*0 df.09.*03201
183,822,039 141,895,229 30,978.030 856,195,29* df.42,5<'5223
177.360.410 139,434,001 35,:-85,029 352.179.440! df.25,203246
180,900.12« 141,053,083 37.18-.627 305.b07.a3P W.1>]023107

+Allowing tor the premiums piild, the iictual Pxce-»s ri 1SSH is SH9.hl2.110;
la 1SSS), $105,058,444; In 1890. J105.34t.496 and in 1891. $37,239,783.

The course of the expenses, as disclosed by the
foregoing table, can hardly be regarded as altogether
satisfactory. During the three years to June 30
1896 some reduction occurred in the total, but in the
late year the tendency was again upward as indeed,
was foreshadowed by the large Congressional appro-
priations. The aggregate of the expenditures for
1897 is $365,807,836, against $352,179,446 for 1896.
The increase in the interest charges we need hardlv
say follows from the additions to the interest-bear-
ing debt in recent years, but besides this the pen-
sion payments are again advancing, having risen from
$139,434,001 in 1896 to $141,053,083 in 1897, and
what are called the « ordinary” expenses have likewise
been again enlarged, rising from $177,410,936 to $186,-
966,126. It does seem as if our legislators ought to
have some regard for the fitness of things, and not
keep adding to the burdens of the people at a time
when trade is depressed and economy and frugality
are as a matter of necessity practiced by every man in
his business and private affairs.

The other changes in the Government and Treasury
figures for the year call for little comment. As no
bond issues were put out during the twelve months,
the total of the interest-bearing debt remains practi-
cally the same, standing at $847,365,130 June 30 1897,
against $847,363,890 June 30 1896. The aggregate
debt of all kinds, less cash in the Treasury, was, it
would seem, $986,656,086 June 30 1897, against $955,-
297,253 70 June 30 1896. This apparently makes an
increase in debt for the year of over 31 million dollars,
whereas, according to the figures of receipts and dis-
bursements, as we have already seen, the deficiency for
the year was only alittle over 18 million dollars. But we
showed in an article in the Chronicte of March 27
1897 that owing to the peculiar methods of book-
keeping pursued the monthly-debt statements do not
yield reliable, results. The cash held on account of
the Pacific Railroad sinking funds is always commin-
gled with the general cash, and during the year some
large amounts of Pacific Railroad bonds were paid off
—in January $9,712,000.

In the available cash balance (that is the cash, less
current liabilities) there was a reduction from $267,-
432,097 June 30 1896 to $240,137,627 June 30 1897,
but in this case the operations on account of the
Bank Jsote Redemption Fund come in to further dis-
turb tlie comparisons. These added, as already stated,
$4,356,000 to the Treasury cash during the year. The
money.holdings in the Treasury were reduced from.
$288,6(9,727 to $261,341,452. Notwithstanding this
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decrease the net gold held, as noted above, increased
from $101,699,605 to $110,790,738. We annex the
following table to show the holdings of each kind of

money on January 1 and July 1 of this and last year.

Jan. L'vt>. July L.*¢1L Jan. 1, *97. July 1.'97

Hildinya in 8ub-TreaMriet~- i t i $
Net _-oM cosQ and bullion 0SE£8W3 {016 MS j I137.Hrt513 110.790,733

Netsilver coin and bullion 14.816.3'>i  36,72i,HA* 1d,927.739 31,379.930
U.S. Treasury notes............. iSr3.0ii.511  3i.i t5.9J9 :SS,6t\059 30.9*2/83
NeUestal-teader notes.... ..34.330.11? 83,3"9.«<5a di.OSUo-t 30,967.135
Net national bank notes 7,068,137 1Q.668,62'> 14,778970 5.030,91)
Net fractional silver. ... ... 12.764321 15.730,976 U.21-.764 16.210.341
Total cash in Snb-Treas's net"0i.203.**7 S*$.«<7d.?27 235.367.331 261.811,152
Amountinnational berka. —  LiLI71.20)  1685/,8H 1760.29
Caah In bans'l A *UtHtre”...21x,i73.967 305.537,082 371,526.4)'8 276,972,743
Deduct other liabilities, *mt . 40,416.766 sw«loi,-*S5 43.2me*| S 3S.833.U6

Actual cub balance__.. .178057.2»1 26;.iU, f#7 2VUSXARD 240.137.027

**ChieUrdSAfearstAAf oSlcers’ balan

GREAT BRITAIN'S NAVAL
DEMONSTRA ITOX.

The very remarkable naval spectacle with which the
English Jubilee festivities ended last .Saturday empha-
sized the double motive of the celebration. First and
foremost the Jubilee was undoubtedly a tribute of re-
spect and loyalty to the Queen, it was not a national
celebration in the sense, for instance, of our own Cen-
tennial of 1876, Not only was the Empire’'s progress
in arts and letters left without any special recognition,
but the statesmen and legislators who have contributed
to England's political development had no part in the
distinctions of the week. There are living to-day
three public men who have occupied successively the
rdice of English Premier; none of them had a place of
honor even in the Jubilee procession. The only part
taken publicly by the Commons in last week’s events
was their appearance. Wednesday, to be formally pre-
sented at Buckingham Palace to the Queen.

This somewhat unusual arrangement of events was

not, we believe, due to an oversight; it was rather
ecognition of the fact that people and Parliament
alike were pitying their personal tribute to the Queen.
If such a demonstration under what is ;o all intents
and purposes popular government was extraordinary,
it was justified by the really remarkable character of
the sovereign. On this phase of the celebration we
have already commented. But what the great review
a week ago off Portsmouth illustrated was an entirely
different motive.

The instinct which led the English Government to
this demonstration of its naval strength had its im-
mediate origin eighteen months ago. In January
1890, when Great Britain seemed to be hemmed in on
all sides by its enemies, when the Venezuela trouble
with the United States, friction with France over the
Egyptian expedition and with Germany over Em-
peror William’s language in his despatch to President
Kroger, seemed for the time to have left England in
absolute isolation, orders were given to mass the so-
callod “ flying squadron” at 8pithead. Withinan un-
precedentedly short time this powerful fleet of twelve
modern warships was manned, prepared for sea and
assembled at the Channel port for orders. It will be
remembered how widely conjecture ranged, when the
squadron formed on January 14, as to its purpose and
destination; incidental alarmist theories were not
wanting even on the New York Stock Exchange. The
object of the demonstration was, however, soon under-
stood. ft was designed to give visible proof both of
Great Britain's naval resources and of the celerity
with which its ships could be sent into action. On
the other European powers the spectacle made un-
doubted impression and served to restore a good deal
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of England’s wavering prestige. The flying squadron,
after afour-months’ cruise, was quietly disbanded.

Last Saturday’s naval spectacle was in a sense a se-
quel to the episode of 1896. It was a demonstration,
in which both Government and people had a part, of
the English defensive armament at sea, As such it
becomes an exceedingly interesting incident in con-
temporary history. At the opening of the present
year the British navy contained 79 more vessels than
France alone, and 159 more than Russia and Germany
combined. Of battle-ships of the modern type it
comprised within four as many vessels as the combined
navies of Russia, Germany, Italy and the United States;
of armored cruisers it numbered more than any three
other navies of the world. It is moreover increasing
annually this preponderance over other naval States,
spending each year something like $110,000,000 on
its navy, against $53,000,000 spent by France, Great
Britain’s most important rival on the sea, and $83,-
000,000 by the United States. No form of govern-
ment expenditure has been more heartily approved
by the English people. The exchequer has returned
a surplus during each of the last few years, and the
hulk of tilt-: surplus has been devoted promptly to ad-
ditional outlay for the navy; yet each successive bud-
get has increased the estimate for naval expenditure.
In the British fiscal year ending March 31 1896, £19,-
724.000 was devoted, under appropriation, to the
navy. In the following fiscal year £21,823,000 was
appropriated for the same purpose, and to this was
added a good part of the £3,470,000 surplus of the
year. The Chancellor of the Exchequer, in making
these announcements, asked for no less than £21,-
838.000 for his naval outlay during the current fiscal
year.

It was to make a plain exhibit to the entire world of
this extraordinary armament that the demonstration
of last Saturday was contrived. Nations may own a
navy which can make a formidable show on paper
without alarming anybody on the sea. Turkey re-
ported at the close of 1890 a navy of 68 lighting ves-
sels and 37 torpedo craft, but the absurd performances
of this navy in the recent Grecian war showed what a
sham the armament had become. Some of our own
war vessels have lately illustrated the difference be-
tween a battleship in the docks and a battleship under
way. The 166 British ironclads ranged last week off
Spithead—the largest gathering of modern warships
in the century—did its service in showing, as the
achievement of the ‘' flying squadron” did in 1896,
that England’s sea power is not only effective on the
Admiralty’s books, but is ready for instant action in
emergency.

This situation is of the highest practical importance,
not only in the political and diplomatic world, but in
the world of commerce. To the Continental States a
navy, if not a governmental luxury, is at least no more
than a weapon of offense. All of these States, if cir-
cumstances so required, could live from their own re-
sources. Defense, in the present unnatural and half-
civilized relations of the Powers, is a problem for the
armies. The United States, menaced neither by sea
nor land, and producing all that its consumers need,
holds a doubly advantageous position. Great Britain,
on the contrary, can-neither sustain its prestige nor
maintain the actual necessities of life for its inhabit-
ants unless it keeps control of its avenues of ocean
trade. With hardly a month’s supply of breadstuffs in
its granaries at the end of an English hanestseason,
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and with entire reliauce for supplying future needs
on the farms of Russia, America and the southern
hemisphere, it is easy to see, as Mr. Balfour frankly
admitted in the House of Commons three months ago,
that the safety of the British social and industrial sys-
tem would depend entirely, in a crisis, on the main-
tenance of a navy powerful enough to protect alike
Great Britain’s ports and the highways of its ocean
trade.

Unlike some of the Continental military armaments,
Great Britain’s navy is not a menace to the peace of
the Nineteenth Century. Germany’s army, under the
control of its restless Emperor, is a continued source of
nnoasiness to peaceful citizens. Every movement of a
Russian army corps is watched with solicitude by
business interests the world over, as a possible step in
some plan of conquest or retaliation. But England’'s
navy is never looked upon with such conjecture;
simply because the world has learned to recognize that
Great Britain’s chief interest to-day lies in the main-
tenance of peace. Considered in this light, last week’s
remarkable demonstration of English naval power is
distinctly a reassuring incident to the commercial and
financial communities of every nation.

On the other hand, it is not easy to imagine what
will be the end of this movement to increase the iron
fleets. One or two decades ago the question of stand-
ing armies seemed to be the most perplexing problem
of modern Europe; but if the signs of the times are not
deceptive, this international competition is likely at
the end of the century to converge almost entirely on
the naval force. France has to-day under construction
in its ship-yards ten more fighting ships and nine tor-
pedo boats; Germany is building almost as many, and
the Emperor is urgently demanding larger allowances
for naval outlay. To what extent even the United
States has caught the fever in the last ten years may
be judged from the increase in our naval appro-
priations from $15,141,136 in 1887 to 833,128,-
234 voted by Congress for the coming fiscal year.
What renders this contest among the navy bu-
reaus almost absurd is the rapidity with which
the type of battle-ship which to-day stands first
will become utterly obsolete, and the growing doubt
among naval critics as to the value of the armored
ships in a conflict between two first-rate fleets. One
of the conclusions most generally endorsed by observ-
ers of the Portsmouth celebration is the growing value
of the comparatively cheap torpedo craft, which may
eventually render the first-class battle-ship, outside its
own protected harbors, the most vulnerable object of
attack. But whatever may be the upshot of these
modern experiments, it is safe to conclude that the
enormous expense of maintaining an up-to-date navy
is England’s surest point of advantage. Considering
the motives with which Great Britain builds its war®
ships, there is nothing in such a situation to regret.

Righ ts of mortgage creditors in

RECEIVERSHIPS.

The rights of mortgage creditors in receiverships are
pretty well established. It is recognized by the courts
that placing a property in receiver’'s hands does not
act as a bar to the assertion of these rights. If the
mortgage gives the bondholders a lien on the property,
that lien can be enforced; and attempts of other
Creditors to block the way will not be sustained. But
while in theory this principle is accepted as sound, in
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practice mortgage creditors often find that many ob-
stacles have to be overcome in the endeavor to enforce
their equities and claims; frequently it happens, too,
that in the administration by courts and receivers of
the affairs of an embarrassed company, mortgage
creditors are made to suffer for the advantage of
other interests. It is therefore refreshing to have a
reaffirmation of the old doctrine in a decision rendered
week before last by one of the Pennsylvania courts.
The case is noteworthy not only on that account, but
also on account of the vigorous comments of the Judge
rendering the decision on the general course of re-
ceiverships.

The opinion was delivered by Judge Arnold, of
Common Pleas Court No. 4, Philadelphia, in the case
of the Real Estate Title Insurance & Trust Company
against the Mahoning Rolling Mill Company. The
Mahoning Rolling Mill Company has its mills in
Danville; Montour County, Pa., and some years ago
gave a mortgage on its property for the sum of
8100,000. Interest on the bonds secured by this mort-
gage has been in default since May 1 1894. In De-
cember 1894 the President of the company was
appointed its receiver, with power to carry on the
business. In July 1896 the Real Estate Title Insur-
ance & Trust Company, as trustee for the bond-
holders, applied to the Common Pleas Court of
Montour County for leave to bring suit on the mort-
gage, and the Court granted the leave, but soon
afterwards revoked it. According to the reports in
the papers, however, the suit was brought neverthe-
less, and the receiver pleaded in defense that the
company was in his hands as receiver and that the
court of Montour County had refused to grant leave to
begin the suit. The Court of Common Pleas No. 4
of Philadelphia County, where the suit was brought
under the act of the Legislature which authorizes
suits to be commenced in the county in which the
principal office, of the company is situated, or in the
county in which the land or all of the property is
located, has now decided, speaking through Judge
Arnold, that leave to sue was not requisite and that
the existence of a receiver is no defense to a mort-
gage.

Judge Arnold, after noting that there has been de-
fault for three years in the payment of interest on the
mortgage, and that the receiver was appointed on the
application of stockholders and creditors subsequent
to the mortgage, says that if the plea of a receivership
is a good defense to a suit by the first mortgage bond-
holders now it may be good forever, and thus there
will be both delay and a denial of justice. This, he
declares, can not be. In a characteristic way he then
describes the usual course and action in receiverships,
as follows: *“The assertion that when property is
placed in the hands of a receiver with authority
to continue the business it is in the custody of the
Court, is a mere legal fiction as destitute of truth
as it is of candor. If the business were being run
by tim Court, the Court should be responsible for
the debts created in the business and subject to suit
therefor. | he truth is that all the Court does is to
lestiain the president and officers of the corporation
from the further conduct of its business, and then ap-
point the president a receiver to' carry on the busi-
ness, instead of selling the property and paying the
indebtedness of the concern. This is called preserving
and improving the property. It is indeed preserved,
but for other than its just creditors, while it is
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being improved out of their claims. When the re-
ceivers are sued they run to the courts which appoint
them and claim sanctuary there. If creditors petition
for leave to intervene they are refused. They are told
that they cannot sue without leave of Court, and when
leave is withheld they are held down while their se-
cnrity is being diminished. Then on the application
of the receiver the Court authorizes him to borrow
money to pay those unsecured creditors who are per-
sistent and will not be put off with further excuses,
and the Court assumes the power to make this new in-
debtedness, generally called receiver's certificates, a
lien prior to existing encumbrances.”

Speaking with regard to the merits of the case, Judge
Arnold points out that there is a great difference be-
tween the legal status of property in the hands of a
sheriff under execution and property in the hands of
a receiver who has been authorized to carry on a busi-
ness with the property. Property in the hands of a
sheriff cannot be taken out of his custody on another
execution, although other executions may be levied
on the property and take part in the distribution of
the proceeds of the sale of it. But dne diligence
must be used in making the sale. Property in the
hands of a receiver will be treated the same as if it
were in the hands of a sheriff. If the receiver is
proceeding with proper diligence to sell the property,
his possession will not bo disturbed by any other Court.

On the other hand, if the receiver is carrying on
business with the property he cannot delay other
creditors who have a right to sue for and collect their
claims against it. There is no exclusive jurisdiction
over the defendant in any one Court. Any Court may
entertain suit, give judgment and issue execution
against the property of the defendant, ff a receiver
sells the property, claimants of the fund will be re-
manded to the Court which appointed the receiver and
their priorities of payment will be adjusted according
to the rank of their securities, whether by mortgage,
execution or otherwise. Hence a receiver with power
to carry on a business is no obstacle to a suit on a first
or other prior mortgage which is in default. In con-
clusion .lodge Arnold expresses the hope that the time
is at hand when the first mortgage of an insolvent cor-
poration will be as sacredly regarded and enforced by
the courts as the first mortgage of an insolvent in-
dividual.

SIX MONTHS' LISTINGS ON TUB NEh
YORK STOCK EXCHANGE.

In reviewing the listings on the New York Stock
Exchange for the six months ending June 30 1896
and for the full year ending December 31, it was
shown that the large amount of securities listed was
not indicative of the business conditions prevailing
during those periods, bnt resulted from the reorgan-
ization of at least six largo companies, the securities
listed taking the place, for the most part, of those
extinguished by foreclosure, etc.

During the half-year just ended business conditions
were but little, if any, better than last year, the cur-
rency question, the tariff bill and the Caban bellig-
erency discussion acting as disturbing elements in place
of the silver agitation and the political uncertainty.
The listings for the six months, therefore, might he
expected to be similar in character to those of a year
ago, and so we find them.

“ New issues-, representing as they do, money for
new enterprises or for improvements and extensions of
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old, indicate the willingness of investors to capitalize
the projects and their belief that at least a fair return
is to be had on the capital invested. Under the pre-
vailing conditions new issues of bonds were, of course,
small, amounting to *30,707,000, against $135,243,000
for the corresponding period of 1896, though these last
figures included *100,000,000 of Government 4s sold
to replenish the gold reserve. New issues of stock this
year amount to $28,168,000, against only $10,522,000
in 1896, the increase being more than accounted for
by the *10,200,000 of Atchison preferred issued inpay-
ment of the assessment on the old common and the
*12,000,000 stock of the Capital Traction Company of
Washington, D. C., which was issued in 1895.

The following table shows the listings of both stocks
and bonds during the first six months of 1897 and for
a corresponding period in every one of the last twelve
years. The classification is in accordance with prin-
ciples explained in former articles.

Six MOXTBS' USTIXOS OX SEW YORK STOCK EXOUAKQE.

Bond*. New issues. Old issues | Replacing Total.
newly listed. old securities
1897, (0 roos,). $20,707,502 811,110,300 $180,111,500 $217,935,502
1886, do .... 125,243,000 7,389,000 227,723,500 300,355,500
1895, do ... 133,779.000 14,529,000 50,849,900 199,157,900
1894, do .... 105,475,000 713,000 64,092,500 170,280,500
1693, do .... 84.703,500 «12,178,000 29,522,500 156,400,000
1892, do 113,896,100 8,950,000 40,041,900 162,894,000
1891, do .... 131,974,700 10,187,000 01,747,000 212,908,700
1890, do .... 94.735,250 2,971,000 270,810,250 368,510,500
1889, do 127,627,000 4,301,000 108.856.000 240,844,000
1888, do 152,159,422 4,192,000 147,474,076 303,825,500
1887, do 94,094,000 9,550,000 53.236,000 150,880,000
1880, do 37.825,000 27,802.390 13,725,300 79,152,690
1885, do .... 43,780,000 9,250,000 6,567,000 59,603,000
Stocks.
1897, (8 rnos.). 828,108.500 $8,072,800 $349,560,500 $385,801,800
1890, do 10,522,897 281,930,338 292,453.335
1895, do .... 50.178.900 35,135,200 6,780,870 98,092,970
1894, do .... 7,150,000 56,336,010 63,486,040
1893. do .... 58,580,10c 48,874,000 24,859,800 130,299,900
1892, do .... 25.400,100 25,125,250 53,170,055 109,055,405
1891, do 58.594,441 82,529,200 141,123,641
1890, do .... 70,811,550 10,390,747 101,103,846 242,196,143
1889, do .... 38,893,800 2,820,000 127,057,374 108,771,174
1888, do .... 34.904,332 2,874,275 80,500,908 118,345,575
1887, do .... 17,140,391 30,113,426 74,808,333 152,398,150
1888, do .... 17,518,350 22,251,300 83,726,200 128,525,850
1885, do .... 9.695.260 2,700,000 35,430,000 47,825,260

Note—Application* for the listing of Trust Company receipts and of
~eeiiritieiSmarked “abated** (if preparatory to reorganization), or of
seourities stamped “assumed” or “assessment paid”’—the securities
themselves having previously been listed—are noGincluded in this table.

From the above table it will be seen that the feature
of the listings is the large amount of both stocks and
bonds issued for *“ replacing old securities.” The
amount of bonds so issued at $186,111,000 is exceeded
by only two previous half-years in the table, and the
amount of stocks at *349,560,000 is by far the largest
on record.

Our railroads are now emerging from the most try-
ing period ill their history, covering the four yearn
since 1893, and the large amounts of old securities
which have been replaced by new ones—amounting to
over $613,000,000 of bonds and $863,000,000 of stocks
during the last eighteen months—represent, for the
most part, the “ effects” of those companies which
were forced into liquidation by the hard times and
have now been reorganized. The list includes the fol-
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lowing companies, which have been reorganized since
January 1 1896 and their new securities listed on the

Exchange.

Miles.
Atchison Topeka A Santa Fe.6,435
Atlantic * Danville..:. .. 256
Central of Georgia Ry..

Northern Ohio Ry
Northern Pacific Ry
Oregon RR. & Navig

(=g T 2139 Philadelphia Reading— 1,277
Et. Worth A Denver City RR. 471 St. Louis €San Francisco.. 1,162
Indiana Decatur A W. Ry... 152

Mobile A Birmingham RR... 119 Total.... ...20,677

Norfolk & Western.................. 1,570

Application has been made to list the new Oregon
Short Line (1.425 miles) securities issued under the
reorganization plan of the Oregon Short Line & Utah
Northern, being £10,327,000 consol. 5s, $7,185,000 in-
comes and $27,460,100 stock, and it is expected they
will be placed on the list next week.

There still remain in the hands of receivers await-
ing reorganization the Union Pacific, 2,988 miles -
Baltimore & Ohio, 2,095 miles ; Wisconsin Central,
989 miles ; Central Vermont, 510 miles, and minor
companies, making in all about 7,000 miles.

There is another and most important factor appear-
ing in the listings for the half-year under review. We
refer to the ‘‘refunding issues”, of which the $22,-
433,000 Lake Shore & Michigan Southern 34 per cent
bonds recently listed furnish the most prominent ex-
ample. In the Chronicle of March 13 was given a
list of bonds bearing interest at five per cent and over
which mature before 1906. The total amount of these
bonds was $710,689,000, and their refunding will play
an important part in the affairs of our railroads during
the next three years. We say the next three years, for
already several of our great systems, including the
New York Central, the Chicago & North Western and
the lllinois Central, following the lead of the Lake
Shore, have made arrangements to issue low-rate re-
funding mortgages to retire either at or before ma-
turity their underlying bonds. Inducements are of-
fered to holders of these underlying bonds to ex-
change them at once for the refunding issue, and
will not be surprising, therefore, if all but a small pro.
portion of the $710,689,000 high-rate bonds are re-
funded at from three to four per cent by the begin-
ning of the next century. In fact, as suggested last
March—see our article on refunding bonds (page 492)
—we have entered upon a new era in the affairs of our
railroads, which may not improperly be termed the
“ Refunding Era.”

In the following table all the important listings of
railroad bonds for the last six months are given, with
a brief statement of the purpose of each issue:

LISTINGS OF RAILROAD BONDS.

Company and title of loan. Amount.

Purpose of issue.
CAcquisition of West Div
At. APac. etc.,and In
( exoli.forfund.note6s.
S5Extended 1 year in
3,997,000 I gold to Jan. )1 1898

1.000. 090 1

810,000 |0In exchange for securi-

Atoll. Top. AS. F.gen. M. 4s $10,802,000

Central Paoiflo 6s, ext. at 5 t= c.

Oont. of Ga Ry. Mob. Div. 1st 5s.
Mao.&No. 1st 5s.

DO ist pf. income 5s.  4.000. es of roads in sys-
Do 20 pt. Income 5s..  7.000. 00@em.
Do 3d pt. income 5s..  4.000.000

Chic. <<E 111 gen. cons. & 1st5s.. 2,230,000 .New road.

Each $1,000 oert.repre

cents *400 in new 1st

14.188.000 ) 4s, $500 in pref. aud
i $400 in 00m. sfoook

rovements and un-

Chicago Terminal Transfer
Trust Co. oertlfloates..

Cleveland Cin. Chic. & 8t. L.—

5Im
General M. 4s.......... oo 2,574,(00 t J’énying bonds.
Eric RR — onds duo May 1,1897
N. Y. AE. Ist7s ext. at 4 p. 0..2.482.000 ext. to 1947,

Fort Worth A Rio Grande-
let M. 3S t0 4S..coiiiiiiiiiins 2.863.000 ( est reduced.

Georgia it Ala. 1stM: pref. 5s___ 2.230.000 .Improvements.

takeShllA&M[:j(:h hSo"alSsof 1997. 22.433.000 _, Refunding 7 p. 0. bonds.
OLL”SVI Ae~ L. Q?SS r\eltl:lu%ed to4ht  3.258.000 i Orggaogg?\lol\??llsggt

Manhattan (Elev.) Ry., cons.4s..  282,000. Improvements.

Missouri Pacific—
5Bonds due May 1,1897,
St.L. Al. M.1st5s ext. atdi« p.o. 4,000,000 ( extended toylg47

Nash. Chat. A S L. 1st oon. 5s.. 500,000. New road built A aognl.

50Id 1st 5s with iuter-
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Company and title of loan.— Amount.

N. Y. B.A Manhat. B'chlstcon.5s

N. Y. Ontario & W. refund. 4a....
N. Y. Bus. & Western gen. m. 5s.

Purpose of issue.

$500,000) E tore!? Jan XJf 1897 a"

250,000..New property acquired*
153,000-.Exchd. for old 2ds.

Norfolk A West. 1st consol. 4s... 22,172,500) bonds.11
Northern Pacific— $E char'\wlrr;ed for old Ists
Prior lien 4s......... 996,00" ( 0. Div. bonds.
Ore.8li.L.& U.N.-U.& N.IstM7s A0 non f Foprmperly denpsijer-
Pitls. A Con’ls. old 7s ext. at 4 p.c. 2,536,000 | 1' 1898,

Read. Co.AP.AR. C.A l.-gen. M.4s 57,243,000{*~fo~secCnies”
St. Jo. & Grand Isl. 1st M. 2-3-4s.  3,500,000..In exch’ge for old Ists.
8t. P. M. A M. consol. 4 ~ 925,000 {
For At. & Gulf consols,
1,780,00 ™ " §ue July 11897.
693,0(0.. Improvements.
1,123,000 .Imp ts, eqaip., etc.
500,000 .Parch. &iinp't of prop,

In exch. for old 6 p. c.
8,150,000 coll. tr. gold notes.

since

Sav. Fla. & W. 1st M., int. at5 p.c.

Southern Pac. of Calif. 1st M. 6s.
Southern Ry. 1st consol. 5s
Sunbury & Lewistowa IstM. 4s..

tThiou Pacific new coll. tr. 6s...

$189,892,500

The preponderance of the reorganization issues is
noticed at once, including large amounts of the new
Atchison, Central of Georgia, Chicago Terminal Trans-
fer, Norfolk & Western and Reading securities. The
refunding bonds are represented by the New York &
Erie 7s, Louisville & Nashville 6s, St. Louis & lron
Mountain 5s and Pittsburg & Connellsville 7s having
interest reduced to 4 or 43 per cent, and by the Lake
Shore 3£ per cent bonds issued in place of 7s. The
total issue of new Lake Shore 3£s is to be $50,000,000.

Miscellaneous and street railway bonds listed are
shown in the next table.

LISTINGS OF MISCELLANEOUS BONDS.

Company and lille of loan— Amount. Purpose of issue.
) ( Underlying bonds and
Brooklyn Union Gas 1st M. 5s....... 745,OOO<C purcréase of Equity
Gas Co

City of N. Y. con. g. bonds and stk. $4,039,502.Improvements.
Columbus Gas 1st M. 5s................ 1,175,000.Bonds 1892 just listed

13,000,000 "Pcrriedrrerty Tel

500,000.Improvements.
1,225,000. Purch. of plantin '95.
2,000,000 sBonds issued in 1896
1,000,000 £ for purchase of prop.

3,805,500 "P1g93™ dimp”~ov'*”

Commercial Cable Co 1st M. 4s....

Edison EI. 111 of BKlyn. IstM. 5s...
Grand Rapids Gas L. 1st M. 5s ...

Jefferson &Clearfi.’d C. & 1.IstM.5s.
Do do 2dM.5s.

Western Gas (at Mil.) 1stooll. tr. 5s.

$27,490,002
LISTINGS OF STREET RAILWAY BONDS.
Company and title oj loan— Amount. Purpose of issue.
Brooklyn Rapid Tran., gold 5s $306,0 30.Construction &imp'ts.

The listing of the bonds of four large gas companies
—the Brooklyn Union, Columbus (Ohio), Grand Rapids
(Michigan) and Western of Milwaukee (Wisconsin)—
calls attention to a class of securities which is rapidly
assuming special importance, and which in spite of the
competition of the electric light still offers an inviting
field for investment.

It may be a matter of surprise to some that consid-
ering the numerous street railways which are now
being built all over the country, so few of their se-
curities are listed on the exchanges. The explanation
lies in the fact that the great majority of these roads
are small affairs and are often entirely owned by local
capital. The growing tendency, however, to consoli-
date these small roads into systems having large issues
of stocks and bonds, and requiring a broader market,
will no doubt cause a much larger proportion of this
class of securities to be listed on the exchanges in the
future.

Our final table shows the listings of railroad, mis-
cellaneous and street railway stocks, viz.,:

LISTINGS OF RAILROAD STOCKS.

company and class of stuck— Amount. Purpose np Issue’
For assess, on old com
At.T.AS.F.pf.non-cum.5p.o....... $20,965,800 and for West. Div. of

f At &Pac
102,000,000. In excli. for old com.
367,700..Exchange for oldsecur
1,769,000 ..E xo.for convert, bonds

Do do common
Balt.dc Ohio So’west. pref. stock.
Ohio. Mil. & St. Paul pref. stock
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Company and ittle of loan. Amount.  Purpose of issue.

Green Bay A Western, common. $2,500,000 (|SSU9d under reo-g-
Do dodeben. A, 600,000 < plan of G. B. Wmona
Do do deben, B. 7.000. 000 ( A St. Paul.

3.000. 000.-Old stock just listed.
51,421,200 \Under reorg.plan inex.

Mexican Northern,common..

common ...

Norfolk A Western,
Do pf. non-oatn. 4 p. 0. 17,337,300 < for old eecur.. etc.
Reading Co.,comm<u. ....— 69,900,000 i Voting trust certs, for
Do pf. 4p.o.. 28.000.0COJ stocks issued iu . x-
Do 2dpf. 4p.c.. 42.000. 000 f

4,60 ,000 CVoting trust certify, for

St. Joseph A Gr Island, com
Do 1st pref... 5/491/000x st cks issued in ex-
Do do 2d pref 3.500.000 ( change for old secur.
Total... $363,452,100

LISTINGS OF MISCELLANEOUS STOCKS.

Company and tlass of stock— Amount. Purpose of Issue.
Columbus Gaa... .. $1,072,800.1ss’d In‘92 AjustHated.
Con. K. C.Smelt. A Ref., pf. 7p.c.. 353,500. Improvements.

Edison Elec ni. of B'klyn, com.... 250.000.Improvement’.

Grand Rapids Gas Light..... .......... 1.000,000. Purchase of plantin *95.
Jefferson A ClearedC. A I. pf.stk. 1,500,000. Purchase of prop in '96.
Western 17tiloaTelegraph, com 2,000,00". Imp’to. made since’92.

4,000.0003"Swanalm~tD1

Western Gas (at MIL) common ..

$10,173,300
LISTINGS OF STREET BMLWAT STOCKS.

Co_mpany and dam of stock— _Amount. Pur_pose of Issue.
C?wga))hTrBt.)E.r}: geon!tllou $ﬂ\6&?8(ﬂ?g 5 L‘jg% s%ég?e‘j to 1895.

The listing of the unprecedented amount of $363,-
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ohtineo for old aecurdelphia 5'6 per cent and New Orleans 30 per cent.
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the corresponding week of 1896 there is an increase in the
aggregate of 30'1 per cent. The total for last year, however,
embraces only five business days, in consequence of the
Fourth of July holiday. So far as the individual cities are
concerned New York exhibits an increase of 4*8 per cent for
the five days ending Friday, and the gains at other points
are : Boston 8'9 per cent and St. Louis 6-3 per cent. Chicago
records a loss of 152 per cent. Baltimore 8 o per cent, Phila-
It should
be borne in mind that this year’s figures for the week cover
one more business day than those for last year,

CLEARINGS. Week Ending Jul\ 3.

Returns by Telegraph,

1897. 1896 Per Cent.
Sew VOrk oo $628,313,005 $599,536,296 +4-8"
Boston —_ 101,337,571 93,076,945 ri-89
Philadelphia — 57,189,940 00,573,117 -56
Baltimore 14,848,842 18,220,175 -8-5
Chicago 77,246.069 91,079,080 —15%2
St. Louis 20,074,472 18.880,377 4-6'3
Sew Orleans __ _ 4,375,019 6.252,783 -30*0
SeTon cities, 5 davs $903,432,918 $885,623,773 +2*0
Other cities. 5d*ys........... 150,278,940 147,825,904 +1-7
Total all cities, 5 'lays $1,053,711,364  $1,033,449,677 +1-9
AUelites, 1day .......... 187,416.238
Total all cities for week $1.241,123,102 $1,033,449,677 +20*1

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
oeen crowded off of the first page. The results for the six

452,000 of railroad stocks during the half-year reflects nonths of the cmrenty- v. are, however, given below and

the magnitude of the reorganizations which have been
taking place and represents, almost entirely, merely
the exchange of the old stocks for those of the new
companies; the only - new issue” of railroad stocks
being $10,200,000 of Atchison preferred issued in pay-
ment of the assessment on the old common.

For the convenience of those interested in the re-
funding operations referred to above, we append a
table showing those larger companies which are likely
to take advantage of the “ Refunding Era” in the
near future. The details of the loans maturing will
be found on pages 490 and 500 in the Chbonicle of

March 13,

Irter*m Prlnclpal 414 gerp(x 34 p c

Pane— art  due.

South. Pacific system... 5-7 1897-05 60, 837 420 1,105,744 1, 409 930
ChiciMto Bur, A (itttoey. 5-8 1901-05 50.806.000 1.118.820 1,372,850
Pennsylvaniasystem.” .5-7 1898-05 38,619,020 784,07 77,31
Ohio. Mil. * St.” Paul,, 7-8 1897-05 24,712,500 781,433 904,995
LouUv.A Nash, system. <i-a 1898-03 18,826,660 508,953 603,086
Michigan Contral. ... 5-8 1901-0.3 12,178,000 297,500 359,890
Northern Central... 9.892.000 217,840 267,30
Chicago <feAlton .... 8.124,830 191.617 233,771
Central KK. of N.J 7,021,000 210,420 250,023
N.Y.N, H. & Hartford. 37 189705 7,825,000 179,730 218,87
Cleve. C.C.ASt L. 7 1899 02 3,995,000 179,850 209,825
Lehigh Valley................ 6 1897-98 5,284.000 105, '680 132 100

Failures for Second Quarter and Since Jancart |.—
The following figures, prepared by Col. W, M. Orosvenor for
Messrs. R. Q. Dun € Co., show the number of failures in the
United States and Canada daring the quarter ending Jute 80,
1897, and for the six months ending with the same date.
For purpose of comparison like figures for the corresponding
periods of the preceding year are given :

= 1897, 1896.
So.of ~ Amountof So. of Amount of’
Second Quarter. Failures. L|ab|l|t|es Failures. Liabilities,
Sfw Etili Ln<LStoto* .. 3TH 813,257.003 350 94,172.256
MM Jio TiSAS...... *..... 11.719.5it3 859 13,625,430
Southern Stole*........ 570 5.336,816 478 6,851,329
Southwestern fttotoo. 223 2,270.331 231 2,206.376
Central State , 3i>3 6.701,350 522 9.180,441
Wrigtem Stoto*.. 236 2.335.395 224 2,033.335
PacifiofttotosiUSTITerTitors. 269 1.971,358 331 2,366,380
Agxregate United States .2,-889 943,684,876 2,995 $40,444,547
Dominion of Canola........ .. 30T $2,939.351 384 *2,815,249
Slx Months.
ngland fttat*¥........ .. 839 1717,912,351 800 $10,409,349
Mlddle oto*. ...-.1,703 29,138,917 1,875 32,592,2
Soutiipm fttfhtos 13,306,273 1,175 17.003,520
Pouthw;}%torn State*. .. 548 3,218,710 633 .087.972
Central fttoto*. . . ...1.097 16,729,010 1,215 19,265,997
We*tom States.......... 626 ,531,7 646 5,105,904
Pacific Statesamt Terrltors- 617 3,755,816 692 5,114,742
Ac«Eref»ie T7. State*.... 6,821 801,692,787 7,026 897,869,682
Dominion of Canada........ $8,124,351 1,122 195,560,789

Clearings by Il'elegraph,—Sales of Stocks, Bonds, Ac.—
Sto k Ktchaage Clearing-llon-te Transactions.—The sub-
joined statement, covering the clearings for the current week,
is usually given on the first page of the Chronicle, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with

for purposes >f comparison the figures for the correspond-
ing period of 1896 are also presented.

dir Month*. 1897. Six Months, 1890.

Par Value
or Quantity

Par Value 1
or fju'intitvj

Actual
Kaiu/_

-Icfual
Value.

Desc-ripCum. 4 ocr'ge

Aver'ge
Price. J

Price.

24,550,607

25.554,2H
it 13357100900 % Kitiort-vuk - goeg 1 %2 44970, 50$ j 1613282881 (05*9

an. hoods., 9 3 k&i.Pi<o 1153,408,258 78*2 flv2,390, *20 *138,470.005 72*0
Jor't bond* 17,423,760 121*2 *17.551.260 *20.406%947 |[t3*3
State bonds 1807,000 *488,024 fto*3 *1,513.000 *851.762 50*3
dank stocks 1157.910 *209,382 1705 *420.100 *600.03f5 171*9

Total . *25654745;0 IL76S223S31 "03*1  *2501.751,078 *L70S78831 06*7
Cotton..bis. 12*393,100 *489.000,620 *85*42 30.074.200 ,700,r361,n90 *37*89
jr&In.bash. «77,&*&1tH7 *602.960,789 741 10c  673,791765 *373,802'171 Obc.

fotal ralae. *2,706310740 *5848033128

The transactions of the Stock Exchange Clearing-House
from June lit down to and including Friday, July 2, also the
aggregates for January to June, inclusive, in 1897 and 1890
are given in tabular form below.

(took ixosanos atiitm a noons transactions.

— Shares, hath rider.—, @gfs Ei E sick

Cleared, Total Value.

. 152SW.500 M7.7bb.000  1,011.200  88.400,000 1.445.000 0,870
February. 17,0<M.IRO 1.088,800.000  1.005,500  100,;10m<)00 1,304,400 0,281
Harrth ... 1¢076,CO0 L<Wrti$0a,Ort0 1.0 U.500 9U000,000 1.452,800 0,811
Vpril...... 14.0V1.200  rf-n.OW.000  L*89.100 00BOO,000 1.233,300 6,468

1<>391,000 7.90<4)0,000  1,\22.000 60.1«<<0,006  023.800 5.7,32
Jane... 15,ift*.800 1,132.400.000 1,501,100 05.000,000 1,315,500 6,387
jajM,., 80.42L8M) 5.970.102.000 10,557.400 5 0.300,000 7.744,900 38,515
Inl»7 1 $ $ $
January... 12,0)0.700  77S»X>000  1.425.500  74,000.000 1.008,900 5,900
February.. 10.2*3,000  700.500.000  1.008.500 69,500,000  87i>100  6.248
18.141,000 L270.700.000  1.0137<0 1<.3,200,000 L 659,200  7.106
14 1-2,600 1,029.200,000  I.SW.SOO  83.2)0,000 1,334.000 0,071
13.060.400 ~ v3I,*K>.000 1,250,700  7M=>0,000 1,1/70.000 5,910
22,550.200 1.737.590,G00  2,501.000 153.049,000 1,001,100 7,118
6moa,, 90,167.500 6.456,780,000 9,617,700 500.329.000 7,632,500 37,449
A-Shares, hath sides.—* oo Balances, one side.------- nSheets
1897 Cleared, lotal \éalue. Shares. Value $$hares. Caih. Cleared*
J*ne 21.. 1,118,200 85,700,000 127.700 7,400,000 72,500 328
“22.. 692,300 51,200,000 77,000 1,900.000 50,300 303
" 23.. 728'100 51,100,000 90.30> 5.900,000 66,100 309
I 24.. 926,000 70,300,000 102,500 9,000,000 64,300 322
“ 25.. 783.300 56.30 <,000 93,100 5,900,006 73,300 314
rot. wk. 4,277,900 318,400,000 490,900 32,100,000 326.500 1.576
WKIttjityx3.799f200 298,900,000 344,500 22,300.000 396,300 1,461
June 23..1.051,800 130,700,000 163,10011,200,000 153,400 342
“29. 1,539,300 111.000,000 181,70011,000,000 150,200 349
* 30..1.422.000 101.500.000 172.70011,300,000 111,300 344
July 171,100,000 82.500,000 119,100 7.700,000 65,000 314
2.. 970,000 73,700,000 109,700 8,100,000 60,700 320

Tot, w .6,636,100 503.000,000 746,300 49,300,000 542,000 1,669
Wklaatyre, 014,500 437.000,000 538,200 33,100.030 599,200 1,623

The stocks cleared now are American Cotton Oil common,
American Spirits common and preferred, American Sugar
common. American Tobacco common, Atchison common
and preferred, Baltimore & Ohio, Central of N. J., Chesa-
peake & Ohio, Chicago Burlington & Quincy, 0. C. C. & St.
L., Chicago Oah, Chicago Milwaukee & St. Paul common,
Chicago & North Western common, Chicago Rock Island &
Pacific. Chicago S’. Paul Minneapolis & Omaha com-
mon. Delaware & Hudson, Delaware Lackawanna & West-
ern. Erie, General Electric, Lake Shore & Michigan South-
ern, Louisville & Nashville, Manhattan, Missouri Kansas <e
Texas preferred, Missouri Pacific, National Lead common,
New York Central. New York Ontario & Western, New York
Susquehanna & Western preferred, Northern Pacific pre-
ferred, Pacific Mail, Reading, St. Louis & San Francisco 2d
preferred, Southern Railway common and preferred, Tennes-
see Coal & Iron, Texas & Pacific. Union Pacific, United
States Leather common and preferred, United States Rubber
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common, Wabash common and preferred. Western Union
and Wheeling & Lake Erie common. . i
The following compilation covers the clearings by monttis

sinoe January 1
MONTHLY C1EAR1NO08.

Clearings, Istal All. Clearings Outstie New Yorlt.

Month.
1897. 1896. [P.Ct. 1897. 1896. P.GI
1 * t i
January 4.507,014,723 4,027.143,291) —2-0 1.917.607,391 2.064,729.583 —771
February 3.001.475,797 4.115,408,188}-10-8 1,640,345.618 1,742.476,558 -5'6
March.. 4.218,269.000 4,145.101,189 +17 1831,159.066 1,828,901,535 +01
I*t quar.. 18.410.760,120 12.887,772.068 -3 7 6,395,172.085 5,636,110,670 -i 3
April.. 4.111,601.077 4.302.196,4701 —1'A 1,861,834.318 1,908,741,151 —'I'b
May-. 4,173.461.542 4.210,281.9741 —10 1.858,304.236 1,900.170,181 —22
Juno.. 2.466,587.9-1 4.805.283.847] +3'7 1,905.041,273 1,890,899.608 +0-7
2d quar... 12.751,650.600 12.847,711,797) -0*7 6,826,179,827 5,699,810,910 -1-3
6 months. 25 165.110.7S0 25,735,514.465 -2'2 11.020,351.892 11,335921,610 -2-8

The course of bank clearings at leading cities of the country
for June and since January 1in each of the last four years is
shown in the subjoined statement.

bank clearings at leading cities.
. r-January 1 to June 30.-.
fO00.000s 1897. 1896. 1895. 1894, 1897. 1896. 1895. 1894.
omitted.) $ $ $ $ $ $ $ $

New York... 2562 2,414 2,181 1,899 11,148 14,400 14,188 11,948
Chicago... 366 395 385 358 2,018 2,272 2,236 2,030
423 375 383 327 2,414 2,222 2,260 2,046

Philadelphia 252 275 306 213 1494 1,637 1,684 1,460
Bt. Louis — 114 93 102 91 655 584 620 557
Ban Fran’oo. 57 55 59 51 325 333 325 325
Baltimore... 61 62 60 56 360 363 333 331
Pittsburg... 64 61 63 55 378 391 349 323
Cincinnati... 58 53 53 51 303 303 329 317
New Orleans 25 29 32 28 201 237 227 220
Kansas City. 4L 40 42 33 261 250 249 232
Milwaukee.. 18 20 20 19 m 117 116 108
Louisville... 27 24 23 25 156 148 161 157
13 19 18 15 96 109 102 93

25 26 25 23 133 150 150 137

28 29 27 25 153 168 145 133

20 21 14 23 103 112 89 126

Providence.. 22 22 23 19 132 129 132 112
Cleveland... 26 28 21 21 150 152 133 113
Denver........ 10 10 12 11 63 67 69 70
Bt. Paul....... 15 21 19 16 77 111 99 83
Total........ 4,232 4,075 4,186 3,397 23,746 24,255 24,001 20,971
Other oltles.. 235 230 210 211 1,422 1,481 1,354 1,297
Total all... 4,467 4,305 4,396 3,608 25,168 25,736 25,355 22,268
Oataide N.Y. 1,905 1,891 1,915 1,709 11,020 11,336 11,167 10 302

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 this year
and last year is indicated in the following:

SALES OF STOCK8 AT THE NEW YORK STOCK EXCHANGE.

1897. 1890.

Month.  Number Values. N umber Values.
of sharts. Par. Actual,  Of Shares. Par. Actual.
I * *

Jan ... 3,305,412 323.774.750 203,587,472 4,535,612 417,301,550 250,445,009
Feb.... 2,803,401 206,430,100 171,604,664 5,203,008 492,013,700 300,289,135
March. 5,039,916 485.428,760 325,254,505 4,580,579 380,926,000 252,465.667

1st qr 11,208.729 1,075,633,000 705,440,031 14,325,289 1,290,841,250 809,200,471
April». 3,509,007 335.710.850 229,070,827 4,058,013 372,055,175 256,869,075
May 3,342,035 324.135.850 227,037,329 2,793,613 203,702,533 188,033,302
June... 6,430,020 017,016,100 482,502,268 4,370,705 417,371,550 295,080,013

2d qgr. 13,347,908]1,277,467,300
0 mos.. 24.556.007 2.363.100.900

888,010,411 11,228,992 1,053,129,258 740,032,390
1,694,003,045 25,554,231 2,349,970,50811,549,282.801

London, Saturday, June 19, 1897.
[From our own correspondent.]

The news from Constantinople is decidedly more favorable
this week. It is said that the Sultan has made another
appeal to the Czar and the German Emperor to support his
demand for the retijocession of Thessaly. But the Czar will
certainly not agree. Indeed, the Russian Chancellor has in-
timated as much to the Turkish Ambassador in St. Peters-
burg. Itis expected that the German Emperor will act with
the other Powers, but of course it is not certain. At all
events, five out of the six Powers are resolved that Thessaly
shall not fall again under the government of the Sultan. The
general impression all over Europe is that the Sultan already
knows that he must yield and that he is merely delaying in
the hope of satisfying his own people that he has done his
utmost for the aggrandizement of the empire. At the same
time, it is to be noted that sinoe the war ended the Turkish

roops in Europe have been largely reinforced, and there are
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somewhat disquieting rumors of preparations for further
military operations.

The news from Crete is also better. The impression is now
growing that the Cretans will accept the Constitution pro-
posed, and Turkey has already intimated that she will
agree to whatever is decided by the Powers. At the same
time she proposed that Crete should be given to Grece on
condition that Greece should cede Thessaly, but to that the
Powers will not agree.

Nothing is yet known of the report of the Commission of
Inquiry appointed by President Kruger. All the informa
tion from the Transvaal, however, is to the effect that the
Commission is satisfied that the railway rates and the dyna
mite monopoly charges are extravagant. It isexpected that
on these two points considerable concessions will be made.

Moreover, the news from India is far more hopeful. It is
true that the earthquake at the end of last week has caused
much greater damage over a larger area than was at first
supposed. Indeed, the injury has been so great that there is
a strong desire expressed in Calcutta to fire no guns in cele-
biation of the Queen’s Jubilee lest the shaken houses should
come down in multitudes. On the other hand, the monsoon
has broken very satisfactorily. Heavy rains have fallen both
on the Eastern and the Western sides of India, and the officiaj
reports are that everything promises an abundant fall of rain.

Unhappily, no more rain has fallen in Australia, and it is
to be feared that the drought will continue.

In Uruguay the insurrection continues. The insurgents
and the Government troops are living on the public; trade
is at a standstill, and the losses inflicted are very heavy.
The expenditure, too, is exorbitant, and grave fears are en-
tertained that the Government will not be able to go on
paying the interest on its debt. There is talk of some kind
of a union between Chili and Brazil to check alleged designs
of Argentina in Peru. But there is no fear entertained of
actual hostilities. What is apprehended is that the military
and naval expenditure will go on and will overburden the
finances of all three countries.

Meanwhile there is a more hopeful feeling in London and
in all the Continental capitals; every one now believes that
the political disquietude which has lasted for over two years
is about to be dispelled and that we are entering upon a bet-
ter and more prosperous period. Here in London, however,
business is checked by the near approach of the Jubilee
celebrations, both Tuesday and Saturday of next week being
public holidays, and this week many of the principal oper-
ators are away at the Ascot races. The general belief, there-
fore, is that business will remain quiet for the rest of the
month, but it is confidently expected that there will be a
m arked revival early in July.

There is a fair amount of dealing for such a holiday season
in American securities by professional operators, but the
public is still holding aloof. Indeed, the investing public is
not doing much in any department just now. British rail-
way stocks are very firm and so are all high-class securities.
The Mining Department is exceedingly firm. A certain
amount of support comes from the Continent, from South
Africa and from Australia, but the British investing public
is not doing very much. On the other hand, there is no sell-
ing, In short the far-seeing are quietly laying in stocks, in
the hope that the public will begin to buy actively next
month.

Negotiations are going on between a French company and
the Portuguese Government for a settlement of the debt.
The negotiations are almost completed, but the definite pro-
posal has not been laid before the Portuguese Cortes.

Outside of the city trade is undoubtedly very good. The
Belfast linen industry and the Yorkshire woolen industry
have been somewhat injured by the United States Tariff bill.
Almost every other traije is prosperous, although Lancashire
is not selling asmuch asitusually does to Indus. Apparently
we shall see during the next few months a falling off in the
exports to the United States and India. On the other hand
a better demand is growing up for many other countries
As respects India, it is to be recollected that the exports
have been small for a long time, that the supply of goods in
the country has been gradually dwindling, and that as soon
as actual distress ceases there is every ground for expecting
a much larger demand.

Money continues cheap and abundant and is likely to re-
main so until harvest time, There is some demand for gold
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for the Continent, but nothing like as much as there lately
was, and apparently Japan does not need to send much for
some time longer. It has a very considerable balance to
its credit at the Bank of England, but, on the other hand, it
has to make large payments for ship’s guns and munitions
of war in general. It is thought, therefore, that the remit-
tances of gold will not be on a considerable scale, especially
as the proceeds of the new loan will not be paid over to
Japan till about the end of September.

The silver market is weak. There is no demand for India
and there is very little for any other part of the Far East.
At the same time the India Council is selling its drafts
much better than it did lately. It offered for tender on
Wednesday 30 lacs, and the applications were for fourteen
times as much. The average price obtained was almostj
Is. 255d. per rupee. No telegraphictransfers were purchased.
As the Indian money market continues very stringent this
is, at first sight, surprising. The explanation seems to be :
that the Exchange Banks are limiting their operations in
India because they fear that the inability of dealers in the
interior to meet their obligations may plunge some of the
importers into difficulties. The Exchange Banks are, for
the time being, sending out only as much remittances as
they require to pay for exports from India. As telegraphic

transfers would be payable the very next day after allot-
ment, while the bills will not be payable for about three
weeks, it seems clear that the large demand for Connell
drafts was not to relieve the stringency in the market.

The < Railway News” of London reports the traffic receipts
for the week ending June 13 of 55 railways of ihe United
Kingdom which make weekly returns at £1,739,474, against
£1,610,883 in the corresponding week of last year, an increase
of £128,688. For the twenty-four weeks of the current half-
year receipts were £37,690,057, an increase of £1,153,779.

The imports since January 1have been as follows :
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The rates for money have been as follows :

op«it Market Hates, Interest allowed

v for deposits bp

Bank Bills. Trade Bills. Discjt Ws*

£ Three Four Six Three Four Six Stock At 7toU’

¥ Months Months Months Months Months Months Banks. Call. Daps.
May 212 X  14-16-10 114 IM®1% 1«@ « X X H
232 1 1% 1K H H H
Jane 12  15-16 1 A m  1keim X X
“112 151 1-13-13 1-11-16 m 1« X X H
18 2 lo-ie 1 11-10 * 1%@1% 1K@IU X X H

*15-163-1%.
Messrs. Pixley & Abell
June 17 :

Gold-Tho Bank has received 4393,000. of which 4230,000 came
from South Africa, 494,000 from South America and 463,000 from
Australia. The withdrawals amount to 4135,000, of whloh 475,000
went to Russia and 450,000 to Germany. _All the gold in the open
market, including a large amount of Australian sovereigns, has been
bought for the Continent. Arrivals: Australia, 4464,000; Bombay,
3;2 880; Transvaal, 4222,000; Chili, 411,000. Shipments: Bombay,

Silver—The market U steady owing to scarcitY of supply for deliv-
ery this month, bat New YorK offers”to sell freely for future delivery.
igg)(r)rg)eont* to Bombay, 462,000. Arrivals: Chili."431,000; New York,

Mexican Dollars—There is a fair inquiry tor these coin at 27%<L
Shipments to Penang, 43,600.

The quotations for bullion are reported as follows:

write as follows under date of"

Gold. June  June 8ILVEB, June June
London Standard. 17. 10. London Standard. 17. 10.
« d » d d. d.
Bar gold, line___ox. 77 11% 77 11%: Bar silver, flne..oz. 27\ 27q
1U»rgold, parting.oi. 78 0 78 0 Barsilver, oontaLn'g
Spanish, old- 0* 76 0's76 0% do 5grs.goldoz. 28q 28
New ..01 76 1% 76 1% do 4 gT8. goicLoz. 27U>,6
tf,S. gold ootn...0oz. 76 51* 76 5% do 3 gre. gold.oz. 279 27iq
Gararngoldooln.oz. 76 3% 76 3% Cake silver.......... 0z. 291616 20%
French gold oolmoz. 76 3% 76 3% Mexican dollar*.oz. 27q 2?q

The following shows the imports of oereal produce into
the United Kingdom during the first forty-one weeks of
the season compared with previous seasons:

1897. 1896. Different*. IMPORT™.

Imposts. a a a Per oi ) 1896-7. 1305-6. 1894-5. 1893-4.
January____ 39.975.668 33,473,856 +1,501,813  +3+0 tmporhiofwheat,owt.54,274,050 31.833.810 55,679,908 49,897,793
February 37,245,104 35.476.738 +1,798,436  +4*98  Barley. ....13.125,590 18,510.000 20,997,844 21,637,007
March.. 40,65 .,111 33,386,750 +2,283,304  +596  Oat#. ..13.389,930 10,692.330 11,873,227 10,342,201
A 35.136,555 35.308,800 -672,245  —187 Pea#. 2,723,795 2:077,610 1,887,159 1,982,424
M 36,336,313 33,349.883 +2,9->8,360 +895 Beans...... . 2,233,630 2,750.922 3.515,772 4,152,221

Indian co .47,930.040 35,36 .,570 20,107,514 27,938,645

5 months... 189,221,470 181,325,730 +7,895,740  +430 j ....16,052,400 10,003,070 16,412,000 15,190,950

The exports since January 1 have been as follows : Supplies available for consumption (exclusive of stocks on

1897. 1896. Different*. . September 1):

Exports. a a a Per ci, . 1896-7. 1895-6. 1894-5. 1893-4.
January.......... 19.762,378 21,146,491 —1.384,113  —+.* Wheat imported, owt.54,274,050 51,833,810 55,079,066 40,897,793
February._ 17,364,632 19,704,095 —1,839,413  —0-33 import* nf Hour....... 16,052,400 16,003.070 15,412,660 15,190,950
March.....7— 21,647,299 20.449,633 +1,197,618  +5-35 tale* of home grown.21,110,863 13,000,243 17,933,87-4 18,481,878
April. 19,700,123 18,150,227 +1.349.395 +6-77

AY s 19,322,146 18335,143 +486,903 +2-58 Total e, .92,337,313 80,837,123 89,056,500 83,570,621

— 1896-7. 1835-6. 1894-5. 1893-4.

5 month* . 08,320,455 ~ 98535679 —265224  —0'i7 j trer.price wheatweek.2 7 11. 21s. id, 25% 9d. 23* 9d

The re-exports of foreign and colonial produce since Janu- Average price, season..S8* 9d.  25#. Id 20*. 1d, 25s. 9d.

ary 1show the following contrast:

1897. 1896, Difference.

B®-xxpo*T8. a a 4 Per Ot
Jannary...... 4,177,325 4A06,384 —628,559  —13*08
February....... 5,224,133 5,017,593 —393,455 —7-00
March.’...... 5,270,883 4,606.122 +664,731  +14 13
April. 7,303.181 5,383,082 —1,920,119  +35*63

AY o 4,954,692 4,743,642 +206,050 +436

5 month* . 26,912,849 25,166,303 +1,746,046 +8-9.,

The following return show* the position of the Bank of
England, the flank rate of discount, the price of consols,
Ac., compared with the last three years :

1*07 1944 1835, 18(8,
June tfl. June 17. June LQ  June 30.
Ctir<rai*rtoo*.. ... *¢*30514 252-M400 24,833.100
Pttblle dt”octU... u+iwo.o™  134*0,7*7 885705 9,200,901
524*3,300 37433470

<k>T*r7uo*nt lecurm** 130314.18 10.705,706
Other 28230850 2S.73-i.im 31,051.3*c 20456.825
1Uwirrp of not«* *n4 ootn., 25333.0U 03RS0 204«3B4t 30,845,067
Coin A boil lon, froth dapartm't# 40070103 381*7,831 38,879.557
Crop, reserve to liahUit)M..p.o. 51510 60 15-16 63 707418
Bank rate .per cent. 2 2 3 2
CoiMole. 234 per cent 1121315 1121314 100710 101618
Silver 279464. 3HU 3074, 2816-104.*
Cleanrur-Honve return*. ...... t3.103.000 iea«7t,000 130,720,000 131474.000

*Jane 31.

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows:

Jwu June It, - .
{ffoiCe of 18, Turg 4, May 28.
Interest &t pank  Open Bank Open Bank Open  Bank  Opm
mu. Market Rate. Market mu. Market mu Market
Pari*... % . % IH 8 m 2 w
Bonin........ 3 'H o3 H S %% 3
Hambiirt',,,,,* 3 m 3 sH 9 3 M
PrankfoTf 3 PA 3 X 3 m 3 m
Am*terOani.... 3 m 8 3 3 3 3 %
Brunei# 3 2 9 2 3 2 3 2
Vienna..... 4 SK 4 33-10 4 2% . 3610
ot. PttfinkSf*, 8 8 6* 0 H 0 5H
Madrli ... & * 5 4 5 1 5 4
Copenh%*«m. . AK *X 44 *0f *y *X

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

Thie week.  Last week. 1896. 1895.
Wheat........... ra...1.048,000 1,159.000 2,189,000 3,655.00.0
Flour, equalto qr*.,- 172,000 180,000 271.000 272,000
Maize,............ ,qr«... 490,000 470,000 560.000 383,000

Kngllib Financial ilirkela—Per Cable.

The daily closing quotations for securities, &e. at London
are reported by cable as follows for the week ending July 2:

London. Sal. Mon. Fuel. Wed. Thurs, Fri.
Silver, perouDce....... d  27*« 27% 27% 27*18 27 27»IB
Jonsol#., new, 2\ p.ota. 112k 112% 112-U 1121».« 112% 112%
112153 112% 1123* 11210,, 11278 ll2Uia
FFehrentes (inParis) fr. 10.3*55 03-52% 103*60 103-65 101*10 04-22"a
Atoli. Top, A SantaFe. 12% 12% 12% 12% 12% 12%
Do do pref. 24% 24% 20% 25% 251 25%
Canadian Paotflo....... 61H  05% 65% 65%  66% 67
ghesapoiiko A Ohio 18% 18% 18% 183i 18% 18
hlc. Mil*. A St. Pauli 83 84% 84% 84% 81% 85%
Denv. A Rio Gr., pref.. 13 K] 44 44 44 44 %
Erie, common.... .eougqg 15% 15%4 15% 15 15
1st preferred 31q 34% 33 35 34% 34%
£Uinols Central... 999\ 99%  90% 99%  99%  99%
178 1781a 178~ ITSia 178*2
IxralarlUe & Na*hvlUe. 5j 52% 52% 52% 51% 52%
Mexican Central, is ... 7& 75 75 75 X72% 2%
Mo. Kan $Tex., 00m. 18% 13% 13% 13% 13i2 1338
N. Y. Cent’'l & Hnd«on- 105 105% 10t~ 105 105 105
S. Y. Ontario & Weat'n 13% 15% 15% 15% 15% 15%
Norfolk A .Vest'n, pref. 31 31*4 31 30% 30 30
So. Pac. pref., tr. roots. 42% 43 42%  42% 41% 41%
Pennsylvania.............. 54% 55 55 55 55 4%
PhILi. A Read., per sh.. 11% n % 11% n % 11% Ha
Sontli'n Railway, com.. 9% 9% 9% 9% 9% 9%
Preferred....... ... 30 30 31 30% 30% 30%
Union Ptoifio... 6 6% 04 0 6% 6%
Wahash, preferred....... 15*4 15% 15% 15% 15% 15%

©cmmcuctitT autl INMtsceltatiecnts 3fexua

Imports and Exports for tee W eek.—The following are
the imports at New York for the week ending for dry goods
Jane 24 and for the weekending for general merchandise
June 25 ; also totals since the beginning of the first week in
January.
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FOREIGN IMPORTS AT NEW YORK. Receipts of— 1897. 000 789560 0.005 %20
21,354,090 14,703,368 .0S2.
forsatrk. 1897. 1896. 1895. 1894. bush. 20332888 57004408 16.233040 36.989.707
Y 3524338-3 28.040,431 703, 10,732,652
Dry (tooae #3.076,524  $1,297,852  $1,972,330 $906,489 P R5eans 4,020,330 1.408.048 1/602,100
Gen'l tner'dise 6,718,465 6,582,864 6,667,068 5.276,477 4187741 1,129,118 174,425 113,080
Total $9,794,989 $7,880,716  $8,639,398 $6,182,966 Total grain.. 100,681.070 92,755.007 53,222,754 01,520,970
pSince Jai Jan. 1 o oeoar $58.462.824 $71381.807 $40,044.417  The exports from the several seaboard ports for the week
Gg}’” mer'd'l'é'e 100183760 174.848.998 179,346,110 166,517,717 ending June 36, 1897, are shown in the annexed statement:
Wheat, Corn, Flour oarj Bit, ttas, Barley
250,727,923 $206,562,134 £ from— bush. this. h  lust [ bush.
Total 25 weeks $273,571,802 $233,311,822 $250,727, SRt 5%‘55233 202.793 75155 3305305 %g,ase “B3ss 204410
In our report of the dry goods trade will be found the im- F'?O’r\/'tf’;nd . 176042 150240 37,990 1C6.292 17,448
ports of dry g' ods for one week later Philadelphia.. 72.800 401,480 12,305 20,000
The following is a statement of the exports (exclusive of Baltimore. =~ 100.090 158823 20.589 5o %2
specie) from ttie port of New York to foreign ports for ihe v 160,000 '
i . Newp'rt N 15,000
week ending June 28 and from January 1 to date : Montreal .. 531423 159,499 24,498 195,162 87,707 7,947
KXFORTS PROM NEW YORK FOR THE WEEK. Total w'R...1,446,294 2,0SG.279 188,023 1,180,809 100,628 94,073 289,806
Sametima’SO,1,640,032 1,373,118 196,382 1,021,576 45,665  19.20L ..........

1897. 1896. 1895. 1894.

For the week.. $9,612,634 $6,748,677 $6,746,315 $7,238,485
Piev. reported 190, 003,325 180,061.432 159,092,309 173.116.743

otal 25 weeks $199,615,959 $186,810,109 $165,838,621 $180,355,228

The following table shows the exports and imports of specie
at the port, of New York for the week ending June 26 and
since January 1, 1897, and for the corresponding periods in
1896 and 1895:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .

Week. SinceJan.l. Week. SinceJan. 1.
itai $979,660 $112,606

Great Britain......... $2.306.266 11.460.938

German 2,500,000 10, '530,000
West Indi '467,227 $49,049 1,180,881

exico 30 654 68,81
South America.. 148,065 24,296 324,902
All other countries. 750,200 164,108
Total 1897........ $4,806,266 $24,345,120 $73,999 $1,851,322
Total 1896. 950,000 40.866,086 256 18,505,017
Total 1895....... 12,200 34,444242  1,201265 21.385.452
. Exports. Imports.
Silver. .
Week. SinceJan. 1. Week. Since Jail. 1.
Great Britain.......... $985,280 $21,961,265 $30,173 $51,661
638, 4 13
Germany... , ,

West Indies 25,275 193,223 -875 104,464
Mexico.......... 500 14,492 622,085
South America., 59,258 125,199 31,954 499,786
All other countries. 1,098 25,690
Total 1897........ $1,069,813 $22,925,035 $77,498 $1,306,157
Total 1896........ 72,200 25.021,781 39,22 1.247.292
Total 1895 747.991 17 097 877 19,449 853.193
Of the above imports for the week in 1897 $51,435 were
American gold coin and $6 American silver coin. Of the

exports during the same time $2,500,000 were American gol *
=oin.

lireadwtnlITs Figures Ifrough! From Page 31.—The
tatements below are prepared by us from the figures of the
New York Produce Exchange. The receipts at Western lake
and river ports for the week ending June 26, and since Aug.
1, for each of the last three years,- have been as follows :
Wheat. Oats.

Flour. Com.

Receipts at—

! Barley. Rye.

Bbls.196 Ibs Bush.801bs Bush.bQlbs Bush.mbs BushASlbs Bu.56 Ibs.

54,337 27.300 2,212,700  1.973,900 125,900 13,900
43,800 190,300 16,250 192,000 141,000 5.400
118,920 139,831 4,258 232,962 101,8(4 15,703
1,391 719,000 7,200 217,910
1,128 30,241 248112 1100
8.750 88,003 51,190 34,971
039 4.290 29,016 50,020 0,876
24,355 39.843 97,085 57,040 3,000 3.5C0
7,45* 6,000 375,350 137,750 3,500 4,800
Kansas City 32.000 148,500 33,000
Tot.wk.'97. 251,270 1,385,008 3.190,290 2,947,559 382,030 48,071
Same wk/90. 234,851 2,054.002 1,828,789  3,613.290 344,471 50,700
Same wk.'95. 140,111 887,049 793,538 2,337,794 76,591 18,’014
Sinrs Aug. 1.
189*4-97.. 10,609,437 155,012,718 151.850,028 161,237,244 88,172,137 0,060,673
1895-96.. 10,098,196 193,395,065 Y Y

111,7U8.188 140.700,760 38,700,821 3,895,000

1894-95.. 70,207,920' 02,409.331 31,194,884 2. 582,397

11,274,137 140,362,915

The receipts of flour and grain at the seaboard ports for the
week ended June 26, 1897, follows :
. Flour, Wheat, Com, Oat:
Receipts at— bbls. bush. bush. buaslii %ﬁrslﬁy ,ff,yS%
723000 1148175 044400 289275 98855
26,129 ﬂ;%g::lé Tovom  Saie 490
188,040
Philadelp] 68,259 7810 204nE2 a9a3h) 20406 1.320
Baltimore .. 38,992 625,490 127,212 11,427
Islchrcr)moln e 1421,21%3 9,622 21,900 4,120 ’
ew rlieaus™. K
NOFFOIK oo Boliae 61,003
Newport New 15.000 !
Total week 330.120 1.123,083 2093041 1771766 309081 112002
Week 1890... 200030 11620023 1008094 1773143  375%6; 139917

PO*ris~fiiR ,M V SfC\ M

Total receipts at ports from Jan. 1to June 26
follows for four years :

a,n pa8*Init throUBh Ncw Orleans for for.*

oompare as

The destination of these exports for the week and since
September 1, 1896, is as below.

P Hour.------mmmm- o Wheat.-——------ |  eemmeeeee oorn.-----------

Exports for Week Slne* Sept. Week Since S*pt Week Slnce Segt
eweek and since  June 26. 1,1890. June 20. 1890. Jane 20.

Sept. 1to— bbls. bbls. bush. bush. bush. bush
United Kingdom 123,098 0,977.414 1,187,235 39,235,037 1,150.819 72,014.315
Continent 22,834 799 200 244,891 10 201.747 808.598 73,022,550
S.AC. America . 15,529 882,024 14,108 68.177 2,996 180,952
West Indies........ 19.475 885,091 L 27,568  1.029,000
Brit. N. A. Col'8. 5569 240,515 5,530 376.193
Other countries.. 918 211,722 ... 1,057,510 508 1,703,004

S$8.C23 9,990,572 1,446,294 50,622,477 2,056.279 148.392,674

Total oL
Total 1895-90..... 106.882 30,057,587 1,040,032 39.058.584 1,373,118 79,739,324
The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, June 26, 1897, was as follows

Wheat. Corn, Oats, Blie. Bariev,
In store at bush. bush bush bush. ush.
1.469,000 2.221.000 435.000 56,000
224.000 13,000 8.00 - 30,000
15,000 60,000
953,000 627,000 995,000 190,000 375,666
4,101,d60 7,078,000 1,917,000 000,66* 38,000
M waukee............. 3.000 1,000 125.000 71,000
Do afloat —
D utfc.. . 1,531,000 15,000 701,000 364,000 350,000
Du
T iIS 0 .. 231,000 746,000 79,000 52,000
0
Derot . 37,000 12,000 20,000
79,000
St. Loui*... 99,000 391,000 128,000 7,000
172.000
Cincinnati. 12,000 11,000 1.c00 1,000
Boston.... 208,000 1,162,000 281,000 1,000
Toronto.. 97,000 40.00( 21,000
Montreal 285,000 20,000 589.000 54,000 43 000
Philadelphia 79,000 535.000 140,000
1,000
Indianapolis 1,000 53.000 1.000
162,000 175,000 6.00C
312,000 1,138,000 205,000 107,000
Minneapolis.. 8.840,000 105,000 162,000 21,000 18,066
On Mississippi RiVer ... 2.000 5.000
On Lakes ..,- 543,000 1,262,000 1,142.000 127,000 82,000
On canal and river. 249,000 1,101,000 72,000 108,000 110,000
Total June 20,1897.18,793,000 10,913.000 9,035.000 2,292,000 1,202.0 0
Total June 19.1897 -2<".073,000 17.367.U00 9,092.000 2,342,000 1,143,000
Total June 27,1890 47,800.000 8.700,000 8.716,000 1,547.000 729,000
Total June 29,1895 44,561.000 9,055,000 7,018.000 146,000 134.000
Total June 30.1894 54.667.000 6,441,000 2,577,000 257,000 86,000

— Many of the new municipal bond issues are handsome
specimens of steel engraving. The United States Mortgage &
Trust Co. of New York furnish these engraved bonds, the
work of the American Bank Note Co., at a charge no greater
than ismade for ordinary lithographio work. They supervise
the whole business of issuing bonds, preparing a certificate of
the legality of the issue, the genuiness of the bonds, their reg-
istration, etc. The importance of these safeguards has come
to be generally recognized.

—The card of Messrs. Wilson & Stephens, 41 Wall Street,
appears elsewhere in this issue. Mr. Henry R. Wilson, for
the past five years of the firm of JamesN. Brown & Co,,NeW
York, and Mr. Thomas W. Stephens, until the 1st inst. and
for the last eight years cashier of the Bank of Montclair,
Montclair, New Jersey, comprise the firm. In addition to a
general banking business they will deal in approved securi-
ties, making a specialty of municipal bonds and local se-
curities.

—The report of the directors of the Merchants’ Bank of
Canada submitted at the annual meeting of the stockholders
at Montreal, together with the statement of liabilities and as -
sets at May 31, 1897, are given on another page. The usua 1
dividends were declared during the year, and the amount
carried forward to next year’s account showed a satisfactory
increase over the balance from previous year.

—Edward C, Jones Co. and Townsend Whelen & Co. ad-
vertise in our State and City Department $650,000 Philadel-
phia, Pa., per cent refunding bonds, due ten to thirty
years, legal for New York savings banks.

—A list of county, city and town bonds is offered investors
by E. D. Shepard & Co., 31 Nassau Street. Their advertise-
ment will be found in the State and City Department of
o-day’'s Chronicle.

—For July investments Messrs. Redmond, Kerr & Co. offer
in our advertising columns a selected list of gold bonds and
guaranteed stocks, to which attention is directed.

—Attention is called to a list of investment bonds adver-
gse(g in another column by Messrs. Blodget, Merritt & Co.

oston.
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THE VERCHANTS™ ANKCF CANADA

PROCEEDINGS AT THE ANNUAL MEETING HELD ON
WEDNESDAY, THE 9TH OF JUNE. AT MONTREAL.

The Report.
The Directors of the Merchants Bunk of Canada beg to report to the
Stockholders that the resultof the year's business baabeen as follows:
The net pronto or the year, after payment of Interest and

charge*, and deducting appropriations for bad and
doubtful debts, have amounted to.... ceree.$542,439 92
Balance from last year 79,277 30

$621,717 22

This ha* been disposed of as follows :
Dividend No.5fi.at rate of d percent per annum .$240,000
C BT e . 240,000
———————————— $480,000 00
Carried fortran! to Profitand Loss Accountof next year.. 141.717 22

$621,717 22

Though the business of the Bank has been steadily increasing during
the é/ear, both Circulation and Deposits showing larger figures than in
1396. U»e net profits realised are not_such as the Directors were able
to report in some former year*, owing, as has been stated before, to
the prevalence of severe competition, and the depression under which
many departments of industry and enterprise have been laborin
during the year that is passed, and also to adverse conditions of bu*
ness In the United States. Nevertheless the net result enabled the
sum of $62,500 to be added to surplus profits, after payment of the
usual dividcuds, .

Tour Director* have again to report the loss of a valued colleague,
the late Sir Joseph Hickson, whose_vigilance, wide experience and
large grasp of the business and financial affairs of the country, enabled
hint to render essential service to the Bank during the whole period of
his_ incumbency of the office. . 3

ICLtUtthe vactancy than occasioned, your Directors, after full consid-
eration, concluded,’in view of the largo interests of the Bank in West-
ern Ontario, to appoint Mr. Thomas LongI to the office—a gentleman
whose large mercantile experience and wit»l« connections m Ontario
will doubtlew* enable him to render essential service to the Bank. .

The General Manager some time ago Informed the Directors that it
was desirable that some provision should be mode. looking forward to
a_succession at some future day to the office which he held. With a
view to this your Directors have appointed Mr. Tho*. Fysche, formany
years Cashier or the Bank of Nova Scotia, a banker of wide experience
and proved ability, to be Joint General Manager of the Bank. They
have, however, secured the .service* of the present Gen-roi Manager for
some years to come. These arrangements, they have no doubt, will bo
advantageous to the Bank's interest.«

The customary iaapeetton of the Branches of the Bank has been
made. The officers of the bank have been zealous and faithful in the
discharge of tin- duties respectively assigned to them, and are deserv-
ing of the thank# of the Stockholders therefor.

Ail respectfully submitted. .
(Signed) ANDREW ALLEN.

Montreal, June 4th, 1897. President.
Statement of Liabilities acid Aaaet* at 31*t Ylay, 1897*
LIABILITIES.

I.~ To (he Public - Laat year.
Note* in circulation...... .....ccccooe verenn. . $2,357,062 00 $2,315,031 00
Deposits notbearing Int.$2,534,1)92 06 2,091,933 33
Deposit# bearing Int,.,,. ,341 38 8,664,944 01
Int. due thereon™to date. 78,565 19 73,085 95

Depot-its of Canadian
anks _kee[f)]l_ngB Ac
coants with this Bank 670,447 98 531,832 78
. . 12,009.317 51
Balances due to Canadian Banks in

Daily Exchanges............. . 1,431 79 1,579 84
Balance# due to Ba

in United States 20,288 87
Balances due to A 373,089 06 481,219 50
Dividend No. 57..7... 240.000 00 240,000 00
Dividend* unclaimed.............— ..... 1,398 00 - 1,402 00

$15,042,928 36 $14,421,317 28

2.—To the Sloekholder*—

Capital paid up.. $6,000,000 0O $6,000,000 00

RESt.............. 3,000,000 00 3,000,000 00

Surpius Profit* 141,717 22 79,277 30
------------------- 9,141,717 22

Contingent Account..,........ ... —. 74.695 00 95.095 00

$24,259,340 58 $23,595,689 58

ASSETS.

Gold and Stiver Coin on band.,........ $372,580 89 $370,200 22
Dominion Note#on band................ 1.044,748 00 842,101 00
Note* and Cheque* of other Canadian

Banks.................. i 720,125 59 530,904 64
Balance# due by other Canadian Bank#

in Account and Daily Exchanges-... 121,031 34 85,379 97
Ba'anoa due by Bank* and Agent# In

the United States................. 60-1,978 14
Dominion Government Bonds............ 937,007 32 938,178 32
Railway and Municipal Debentures... 398,02986 403,069 31
Call A Short Loan# on Bonds & Stock#. 1,350,163 S3 911,490 25

Total assets immediately available $5,549,563 97 $4,081,323 71

Time Loan* on Bond#

Other Loan# and Dis-
counts (leas reserved
forrebate
Loans A Discounts over-

$555,574 00 230,353 50

16,894,136 61 18,022,604 91

due (loss provided for) 147,454 89 210,117 16
h -- —$17,597,165 50
Deposit with Dominion Government
fgr security of Note circulation..— 159,312 70 159,312 70
Mortgages, Bonds and other Securi-
ties. the property of theBank........ 35251411 281,392 88
Real Estate...........wccccoeunns S, 26,897 18 37,745 70
Bank Premises and Furniture.. 559,848 70 556,712 33
Other Assets.. ........ccoceerrvene. 4,038 42 16,126 69
$24,259,340 58 $23,595,689 58
(Signed) GEORGE HAGUE,

General Manager.
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—The John B. Stetson Company, of Philadelphia, has de-
clared the regular semi-annual dividend of 4 per cent upon
the preferred stock, payable July 15th. This company has
paid dividends upon both its preferred and common stock
since 1892.

City Railroad Securities.—Brokers’ Quotation-.

Bid. Ask. Bid. Ask,
Allan. Ave., B klyn— D, D E.B. A Baty—Stk. 145 155
Con bt ToSY ARG nos 104 1R g B EEU SN 1R R
Inapt. 5s, g.. 3934 JAJ 7/ go Yoy ] P 103
Brink, St A Fal F—stk. 30 3 Eigktu Avenue—Stock.. 31 340
Istmor_-,7s, 1900.JAJ $188 108 Crip, 6s. 1914............. 105
B'wavA7th Ave.—Stock 200 205 42d A Or.sc Fe .—Stock 320 340
I>tmort.,;»0, 1904-JAD $100 109 120 ST Man. ASt. X. Av. 35 45
%Id mor}'ét%‘ 19%4. 1]&411 *%0(75 ﬁg %at inort, 6s, 1910.3%%% {116 1(138
latO'.g«ar, mort- income 6s.
2<53.y|m.asr nt'l. 1905 {-]1')4 108  Kings Co. True.—Stock.. % 40
onsol, or, 194:; . Jaj 1191* 120 Lex.Ave.A Pav.Fevry5s 118 118V
Brooklyn citr—5toek . Metropolitan Traction... 18%!»| 109
onsul, 5s, 1941,. JAJ 115%3 117 Nassau Elec, 5s, 1944.,. 95
Bk.%yn.cros.-st -1908 106 los : N.Y.AQueens Co.5s,194
BkTnQ,n*CO,ASab. Ist 172 103V stemwaé/lst 65,22 ‘LAJ ]'6138 115
BkI'nC.A Newt'wn—S:k 100 inth Avenue—Stock... 1 170
5¢,1939. . {1 Second Avenue—Stuck.. 128 132
Brook%/n Bapid Transit. = 283, 1stinert..5-.1909.man 108 109
5s. IL15..,.......... AAO VvV S3* Debentures,1909. r&J 102 105
OotralCrOffNown—Sik. 1 Sixth Avenue—Stock 185 187
1st M. 6% 1922 MAN il Third Avenue—Stock—. 149 150
Cen.Pk.N_A E IUv.—stk |64*a 109 istiuort-.5«, 1937..JAJ 121
nsol. 7\ 39t>2...JAD 112 115 Twenty-Third st.—stock 300
Culnmbns A 9th Avu oh Deb. 99, cereen s 103
CUrisi'p'rA 10rhSt.—stk 100  Union RV-Stoc 103
Ist mort., 1898 AAO 101 103 5h 942....7° 4410431
WestchcestT, .gn.,5s {100
? And accrued interest.
Gas Securities.—Brokeis’ Quotations.
GAS COMPANIES, Bid. Ask. GAS COMPANIES. Bid. Ask.
B’klyn Union Gas—Stock. 109 110*3 People's (Jersey City)__ 160 170
Bond* ---- - 112"3 ....; Williamsburg Ist 6-"..--. %8§V ,,,,,,,,
Control o 1 )
consunura' (Jersey City). 75 80 E%mtable
ond ~.. 101 103 ndH 6g, 1
Jersey City A Hoboken... 185 105 M- Paul...........
Metropolitan —Bonds*....... 105 Bonds. 5s.
Mutual (NY.) ---- 248 254  Standard pref
. Iv 1st5s. 112 113 Common..
Preferred............ . 1%8*] 1%%*5 Western Gas..
Con*oL ... 106 107V

Auction Sales,—Among other securi ies the following, not
regularly dealt in at th™ Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son.:

Share*. Shares.
25 Hartford Fire Ins. Co. ...100

50 Amor. Air Power Co of
267 Campania MeUiiurgicu N. J.............8U 0 each. 26
Mexican* Guarant'd... 21 Boiuls.
15 Continental Fire Ins. Co.357 $1,000 Broad wy Surface RR.
100 Wagner Palace Car Co..153®& _ 2d 5a, 1905.......... L 1
100 Washington Water Pow- $1,t»00 Newburc Elec. Ry.
er Co of Spokane. ----- 30 Co. 6*. 1941. MAN ...99% & int.
1fC40 Lelbiogcr A Oek 1 Membership N. Y. Pro-
Brewing Co v.rr.$50 lot duce EX. f_all dues p'd.) $160
50 S. Y. Mutual G#~L. Co..244\ $51,000 Centralia A Chest.
50 Irvti g NatT Bank........ 140V RR. 1st 5a, 1919, With 255 V$10
200 Nat'l Broadway Bank...230 share* of stock......... J
10 Title Guar. A Trust Co..266

The following is the record of sales for last week, which
was omi ted from a part of our edition on account of an
accident to our form*.

By Messrs. R. Y. Harnett & Co.:

_Shares.
125 Connecticut State Gran-

Bonds. i
$87,000 8tate Electric L|%ht
A Power Co. 1st 5s, 1946.. 15

a/Messrs. Adrian H. Muller & Sod.:

Shares. . Shares.

3 B'way A 7th Av. RB. C0.201~ 15 Hamilton Bfk of B'klyn._ 70
342d St. Man. A St, Nleh. 20 Eagle Fire Co................ 247**

Ave RR. ... . . 10 U. 8. Mort, ~ Trust Co..230*4

116 American Bank Note Co. 1,000 Horn Silver Mining

$50 each............. $4t> per eh. CO.vvverne $17i oo per sh.
6 Dry Dock East B'way A 25 German Amer. Bank___ 125

B}_/atter 'RR.Co....... 157V 2 Standard Oil Trust........ 326V
11 Erie A Pitts. RRjgunr ).150 20 Bond A Mort Guar.Co,. %gi‘;

12 <cut. Nat. Bank..
30 Atlantic Trust Co.
33 Mount Morris Bank .
10 AtIantaAChaé.Alr L. Ry 97

~ Bonds.
$1,000 Whitebreast Fuel Co,
6s, 190s.June,'96, coup. on. 70
$5,000 Caledonia Mining A
Mfg. Co. 1st 6s, 1898, ApL,

28 Erie A Kalamazoo RR.
Co. (tti#r.) . 226
40 Cent. Fireworks Co. pfd. 40
39 Cent. Fireworks Co. Com
. $160 lot
1 Chemical Nat. Bank. 4260
25 Consol. Gas Co.,Balt.,Md. 5609
10 N. Y. BiscuitCo........... 49i«
30 Consol. 8t. Ry. Co. of

Grand Ra{)lds pref 40 1894, coupons oN................
30 Consol. St. Ry. Co. of $3,000 Consal. St. R%. Co. of
Grand Rapids............... Grand Rapids ist 5a, Feb.,
3,000 Elmira Municipal Im- 1897, coupons on................ 68
rovement Co pref..... 5 $2,000 William Wetterer 6at
50 Nat. Broadway Bank ...227 1900. MAS...ccooroeeeerens 71

Spencer Trask & Co.,
BANKERS,

27 * 2» PINK STHEET, - NEW YOKE.
65 Slate Street, Albany.
INVESTMENT SECURITIES.

Gkokge Bahclay Moffat. Atlexander M. White, Jr

M o ffat & W hite,
BANKHERS,
No. 1 NASSAU STREET. NEW YORK,

INVESTMENT SECURITIES.



Ifi

bankers’' <5a*ett.c.

DIVIDEND!

Per When Pooka closed.
Name of Company. Cem. Payable. (Days inclusive.)
ItnUrt»id» (Steam.)
Augusta A Savannabh..... 2a July ?_JUW ttg July 5
Boston A Providenc )y 2qa July - to
gonnbectllcué \R/I\h RTTON 3 :]]LLH}); %
umberland Valley tquar.
Denver A Rio Grande, preéf. 1 July 15July 13 t0 July 15
Geo?&la HRIA- Bkg. qr?ar) 2% July 15 July tt0 July 14
Maine Central (quarS i~ :]]ully %
Old Colon (ﬂuar ... Jut July
Pitts. C., $pec. cimr. (gr) 1% July 1
Id | Ido regurl]ar uar... (qr. I2<;t :]]33 <i
S
Poriand A Rocheste .e.‘.r.r.].fq’.' """"" 37 July 15July 2 tO July 15
Portland Saco A Portsmouth g)s 33‘{/ lfé bl N
Ware River..
erghtiv AtTH IIII com. A pf. 4 July 1Juneld to ------o
stree a ways.
Baltimore Traction...... y ..... I> July 15July 1to -
Cltv ASuburban (Baltlmore Md) 3 July 6July 1to--
Cleveland City (quar.) . g July 10 ¢
Cleveland Eléctric (qna ?1 . \ July - 0 —--eeee-
Hesflle Man. A F. Pass. (P Ila)—
Common..
Breferred. n July li July %ito July 15
Neﬂh%ﬂd‘)” @ ”)) 2oy T T
or icago (quar . -
Norwich (CognnSqStreet 2i*  July to —
Bedford (Brookl 4 July June 29 to July 2
s, s W :
crﬁ%ge at(|orr1%O yn.. 5 Jul%l/ June 27 to July 1
Elfe%er&}htWar(Ij 4 July to -
i ational...... . P p—
do  do _{extra). S 3] July
Importers’ A Traders' National.. 10 - July June 26 to June 30
Manufacturers’ National (BK'yn) 4 July June 29 to June 30
Mechanics’ A Traders’ (B yn) 5 July to
National Citizens’ 3i2  July to
National City (Brooklyn). 10 July June 22 to June 30
N. Y. Countv National 4 July June 27 to June 30
North Side (Bri oklyn 3 July to |
Riverside (quar.). lifi July June 21 to July 1
Sixth National.. 6 July to
§I_pra ue Natlonal (Brooklyn) 3 Jul to
'"Trade. men s National 2 On” dem. to
Twelfth Ward.............. 3 July 9 July 1toJuly 9
United States National - 4 July 1 to -
mrust Companies,
Brooklyn, Brookl n iquar) ........ 4 July June 20 to July 1
I,. T. Loan ATr., B'klyn (quar) 2 July June 20 to June 30
Manhattan %|2 :]]uly June 3 toJuly 1
Mercantile (quar. uly
United S tatgeqs ) 20 July June 21 to June 30
it ooy 1! 3 On dem
Engr%r\(/eecny 4 On dem,
Vllsee)laneons.
Am((ejlgcan TO%%CCO g?g}"'('dﬁér.). Aug. July 16 to Aug. 2
Hartford City Gas-Light.............. 4 jjuly June 26 to June 30
N. umy River Ggas pref__ 3 tJJ July 16 to s>uly 21
NdY Mgtual Gdaos Lég(?'té ............ g July July 1 to July 10
N. Y. AN. J. Telephone (quar.).. 12 July 15-—---t0Q ---o--r-
John B. Stetson, prof........c.......... 4 ‘July 15 July 11 to July 15

WALL STREET, FRIDAY, JULY 2, 1S97-5 P. M.

The Mo”ey M rket and Financial Situation.:No new
factors of importance have this week entered into the con-
ditions which govern Wall Street affairs. These conditions
generally remain unchanged, and with some irregularity the
movement of security values lias been towards a higher
level. A reaction in the market began on Tuesday, but was
limited in extent and of short duration. The offerings of
securities which were made to realize profits and the short
sales by bear traders were absorbed by purchasers, with
very little recession of prices. The market was firm on
Thursday, but lapsed into dulness and showed some ten-
dency to weakness to-day in view of the approaching holi-
day period.

Latest advices from the Northwest in regard to the
spring-wheat crop are favorable and the granger stocks
have been the strongest feature of the market. There
has been no conspicuous buying of our securities for ship-
ment abroad, notwithstanding the reports of a better tone
in the London market for Americans, the dealings for for-
eign account being confined largely to arbitrage move-
ments. The foreign exchange market has been easy and
rates have declined to a point where the profit in export-
ing gold is too small to be attractive and no shipments
have been made this week. Good progress is being made
with tariff legislation and the end will evidently be reached
in the near future.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1to 2 per cent. To-day’s rates on call were 1
to 1% per cent. Prime commercial' paper is quoted at 3 to
4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £276,494 and the percentage
of reserve to liabilities was 44’30 against 50’88 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 1,325,000 francs in gold and
600,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of June 26 showed an increase in the reserve held of
$1,989,81 0 and a surplus over the required reserve of $49,
239,150, against $48,390,950 the previous week.
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1807. Differen’sfr'm 1896. 1895.
Jutie 26. Prev. week. June 27. June 29.
$
Capital 60,022,700 60,622,700 62,622,700
Surplus... 75,088,800 ,075,700 72,302,700

7
Loans <& disc'uts. 521,681,600 1nc.3,130,800 474 999 300 513 422 380

Circulation.......... 13,870,000 Deo. 121,800
:et (ijepolsns I Inc .4,566.400 496 974 7 O 570 436 30D
pecie.......cccoeuees ,200 Inc. 350 '000 62,015,300 61,231,400
Legal tenders 108, 112 600 Inc.1,639, 1800 84 145 700 lll,,603 600

Reserve held...... j198,512,800 Inc.1,989,800 146,161,000 176,835,000
Legalvreserve J149 273 ,650jInc.1,141,600 124. 243,675 142.,609.075

Surplus reserve' 19,239,150 Inc. 848,200 21,917,325 34,225,925

Foreign Exchange.—The market for foreign exchange
has steadily grown easier during the week under a more
limited demand than existed last week and a fair supply of
bills.

To-day’s actual rates of exchange were as follows: Bank-

ers’ sixty days' sterling, 485%@4 86; demand, 487@
487X~ ; cables, \ 87"@4 87
Posted rates of leading bankers follow :

July 2. Sixty days. Demand.
Prime bankers’ stelrllng bills on London. 2 gg:g(%ﬁ gizns 4 88
Prime commercia
Documentary comme . 4 843104 85
Paris bankers’ (Ifrancs) 5 16l*<*5 167 5 1559-5 141516
Amsterdam (guilders) bankers 40i8'®403i6 1405ift' @4038

Frankfortor Bremen'(reichmarks) b’kers 95316-a>95% 1 95587°95iQs

Unite >St t s Bonds.—Sales of Government bonds at the
Board include $352,000 5s, coup., at 114% to 114%; $12,000
4s, coup., 1925, at 125% to 125%; $1,000 4s, reg., 1925, at
125%, and $2,500 4s, coup., 1907, at 112 to 112%. The fol-
lowing are the closing quotations:

Interest

June June June June July July
Periods. 26. 28. 29. 30. 1 2.

ey K

_* 96%0 * 96%2 * OB/ r 9612 * 9612 * 96*
. *11138 *1113s *11112 11112 *11112

. *113  *113  *113 113 xII2  1123*
. *125*8 *125*8 *125is 12518 12514 n 25%
Rl 12538 *125*8 12514 *12518 ~125*8
. *114*2 *11412  114*2 *11412 '\114%%
. 114% *114*2 *11412 11412 *11412 114

. . *101*2 *101*2 *10112 101*2 *1011-2 r101*s
6s, eur'ey.’'99 . .reg. . *104*2 *104*2 *1041-2 10412 104*2 *10412
4s, ECher}lSQS reg. . *10134 *101% 10134 10134 *101% *101%
4s, (Cher.jI899.reg. . *101% *10134 101%]*101 34 *10134 ~101%

This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $20,000 Virginia fund, debt 2-3s of 1991
at 65 and $1,500 Tennessee settlement 3s at 80.

The market for railway bonds has been strong and con-
tinues to reflect investment buying, which is evidently of a
more than usual permanent character. Many bonds sell ex-
interest on July 1, and, taking this into consideration,
prices have in many cases advanced. Brooklyn Rapid
Transit 55 have made a further advance of 4% per
cent. Colorado Midland Ists show a net gain of 2% per
cent on their favorable consideration under the plan of
reorganization. Fort Worth & Denver City Ists have ad-
vanced 2 per cent, presumably on the traffic outlook. Texas
& Pacific 2ds are 2 per cent higher on liberal sales. Cen-
tral of Georgia consol. 5s, Chicago & Northern Pacific Ists,
Columbus Hocking Valley & Toledo os and Atchison ad-
justment 4sare notably higher than our last quotations. The
exceptional feature of the week is a decline of 2 points in
Kansas Pacific 1st consols. In addition to the above the
active list includes the Atchison general 4s, Chesapeake &
Ohio, Rock Island, Burlington & Quincy, Erie, Milwaukee &
St. Paul, Missouri Kansas & Texas, Northern Pacific, Oregon
Short Line, Oregon Short Line & Utah Northern, Reading,
Rio Grande Western, St. Louis & San Francisco, San An-
tonio & Aransas Pass, Southern Railway, Wabash and West
Shore issues.

Railroad wild Miscellaneous Stocks.—The buoyancy
which characterized the stock market last week continued
until Tuesday, when the enthusiasm was checked and prices
yielded somewhat under liberal profit-taking sales. There
were no unfavorable developments, but an advance from 6
to 12 points had been made in the active list within the
month, and the profits, therefore, were tempting. There
has been only a slight reaction in prices, however, as holders
of stocks seem not anxious to sell them on a weak market
and the volume of business has become considerably re-
duced. The grangers have been favorites of the railroad
list, both for activity and strength, all having made new
high records. St. Paul advanced 3 points within the week,
to 83%, the highest quotation recorded for it since 1893.
The anthracite coal shares have successfully resisted bear
attacks, Central of New Jersey leading with a gain of 2%
points. Manhattan Elevated has advanced 3% points on ru-
mors that its next report will be a favorable one,

The industrial list shows the result of active speculation.
American Sugar sold at 130 on Tuesday, its highest price
since 1893, but has declined to 127%. Chicago Gas bids fair
to fulfill the predictions of its supporters and touch par,
having sold at 96%. Brooklyn Rapid Transit has fluctuated
between 24% and 29%, closing at 29. Consolidated Ice is
coming into prominence, having advanced from 36% to 41
withintlie week. American Tobacco, Western Union, Gen-
eral Electric, Tenn. Coal Iron & Railway and United States
Leather pref. have advanced an average of about 1 point.

[N
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NEW YOKE STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 2, and sines JAY. 1, 1S07.

HIGHEST AND LOWEST PRICES. Satl(ﬁs of Range for year 1897.
e On basis of 100-sh.arelo it.
Saturday, Monday, Tuesdag/ Wednesday, Thursday Fr|day, STOCKS. Week, [
June 20. June 28. June 2 June 30. July 1 July 2 Shares. Lowest. Highest.
Active Il11t. Stocks.
12% 12% 12% 13 12% 12% 12% 12% 12% 12% 12% 12% Atchlson Topeka & SantaFe, 13,926 9% Apr. 19 13 June 28
23t 21% 21% 25% 25 25% 21% 25% 21% 25 24% 25 pI‘Ef 47,086 17 Apr. 19 25V Jan. 30
*10% 10%' ~10% 10%, 10% 10%:'10% 10% 810% 10%' $10% 11 Baltlmore & Ohio . 268 9% June 4 18 Jan. 8
21% 20%' 27 29% 26 29%' 27 28% 28 29%  28% 29VIBrooklyn Rapid Transit 54,129 18% Jan. 7 29% June 29
*62% 63% 61 61 61% 61%*61%......... 1 *61% 66 *65 ... Canadian Paolllo 375 46% Mar. 29 64 June 28
*51% 51% 51% 51% ‘'50% 51%, x49%'50%: 49% 49%, 550% 50% Canada Southern! 3,898 44% Jan. 13 51% Mar, 17
‘83 | 83% 84% ©83VvV ®% 83% 85% 83% 88%' 8% ®B (C%“th‘HimfN’Efw Jersey....... 22,839 08% May 21103% Jan. 19
*QV/ .o% i0% i0% *9% 10% '9 9 10 9% 9% Central Paol 327 7%Apr. 20 15 Jan. 5
17% 17% 17V 18 17% 17% 17% 17% 17% 17% 17% 17% ChesapeakeA Ohlo 6,365 15% Mar. 29 18% Mar. 15
................... 1-143 ... w148 ... ago A Alto ........$150 Mar 24 $170 Mar. 1
82% SI%! 83% 84V 83% 85 1 83 84 ; 82V 84% 83% 84% Chloago Burlington A Qumoy 150,320 69% Jan. 5 85 June29
37 0 44 4 *40 45 *40 45 w37 45 43 43 Chloa oA Eastern III|n0|s '200: 37% June 7 45 Mar. 13
$ 100 io0 : *93% 100%! pre 8501895 Jan. 8101 June26
81% 82V 83% Si Chlcago Milwaukee A St. Paul 248,770 69% Nf)r 19 84 July 2
1$139% 139V! 139% 139V D< prel. 1,545 130% 6,1397 June 29
i 116% 117% 28,297;i01V Apr 19:118% June25
) N Do pref. ... 153 Jan. 12 161 June 25
73% 76 | 754 iX73% 75% A . - e 86,973 60% Apr 19; 76% June 28
02 62%' 03 64 62% 65 63% 64% 63% 64% 61 61% Chicago St. Paul Minn. A Om 37,188 47 Jan. 2165 June 29
*142 115 i*142 145 |*142 140 ‘142 140 *142 146 *115 117 i o st . 133% Jan. 18 145 June25
. 24% 24% 21% 25 21% 21V Clove. CInoIn Chic. A St. L 2,604 21% June 1 33% Mar. 17
 584% 05% $64% 6 R '330 63 Juno 16, 80 Slay 6
*2% 3%; *2% *2% 3 ] 3% 3% -2% 3 Columhus Hooking Val. ToI 870 1% Apr. 30 18 Jan. 8
.................................................. 140 Jan. 21i 46 Jan. 21
1 109% UOV 7,273 99%?/{) 1121V Jan. 6
<156 159 | 1, 810 146% hy 20 158% July
11 11 *10% 11%! 10% 12% *10V liv Denver A Rio Grande Apr. 12% Jal 19
13 13 4259 43 43 43 1 42% 42% 43% 43% , ,. ref. 1459 36 Apr 20 43% Feh. 1
14v 14V 15 15%: 15 15%¢ 147 14%' 15 15 ‘14% 15 [ =IO PP PR 3,740 11% Anr 191 15% Jan. 18
*33 33V 33V 33V: 34V 35 | 34% 34%: ...... *33V  34% Do 1st pref. 130 27 r. 19 35% Jan. 18
19%. 19% 19% *19 19%4 .. e L 2d pref. 100 15% S ay 24 21 Jan. 15
20 20 *2 25 =20 25 20 20 *20 25 *20 25 EvanSVIIIe A Terre Haute 459 20 June 8 $24% Feb. 13
*120 125 120 125 120 125 *120 125 ">119 118 ]120 125 eatNorthern,pref.,, ... 75 120 16122 Feb. 5
97% 97Ha $98% 98% 98 98 $98% 98% 193% 08%: IIImoISOeutraI . 2,390 91% Apr. 19 9S%June28
*8 8% 3 8% *8 , 8% 8% 8 8% lowa Central 10, 6 Apr. 15, 8% June 18
$23 2-9% *29 29 529 29 7% 29 28V 29 '28 Do ref. 331 23 Juno 8 29 June?23
*11% 15%: *UV 15% 15 15 14% 14V| 514V 14% 14 lo”™ LakeRrie * Western.......... 350, 13 Slay 11 18% Jan. 18
69% 69% 69% 69% =68 69% *07 09 m66% @O *60 o8V Do pref. 640: 58% Apr. 1] 70% Jan. 20
171 174 -5372V-374% *....... 4 172 109 170% *........ 171 Lakeshore Miob. Southern. 161:152 Jan. 2175 June22
*41 50 [ 4.4 41" 447744 | w0* 50 i *40 50 4 45 jDong Island...........w.....cco.... 200740 June10 55 Jan. 8
50% 51% 51% 52% BOV 51V 51% 50% 51% 51 51% LOUISVIIIeA Nashville....... " 35,613 40% Ar[Jr 19| 52% Jan 19
88V 89% 89% 90 88% 90 89%: 89% MR ( 91% 92% Manhattan Elevated, consol 32,393 81V S 193 Mar. 2
;%%f %%g%l %%)8 %%)8% %(1)2 %g% §L099% 109%h 108% 103% 108V 109V Metrogolltan Traction....... 1, ggg 88% illérl]y 25?3’111%)(1)% 3 urquZg
................... u
20 20 i 204 204 20% 20% 20% 20% 20% 21 aneapolls A St. LonM. 1,500: 16 May 14 21 July 2
*81 83 *81 83 | 181% 81% $79Vv 79% §79% 79V ‘79 81 let prof.! 154 77V Star. 18 81%June22
51 51% 02 52 52V 53 x51 51V  50% 51 01% 51% DO 2d prefl 2094 40 Feh. 26 53 June 29
12% 13 13% 13% 13% 12% 13 1 12% 13% 13% 13% MiswonrlKanens ATexas....... 1 360 i0 Apr. 19 14% Jan. 18
31% 31% 31% 32V 31% 323 31V 31V 30% 31% 81% 31% 0 pref 15 680 24V @Pr 19 32% Mar. 18
19*4 19V 19% 20% 19V 20% 194 20 1 19% 20 19% lj7a,Missouri Padflo.................... io ay 6' 24% Jan. 18
*20 . *20 21V *20 22 1*20 *20 22 1*20 Mobile AOhio... R 18 June 3 22% Jan. 12
32 j Na*by,Ohatt*noogaA. Ht.Louis - ..., S70 5 $71 June 8
102% 103 102% 103% 103 - : |102% 101% 102 102 102% New York Central A Hudson.! 16,38 92% Feb I 1103% June 28
13% 13%:  13% I3V, 1* lygi 3% 13% ~13% ,125: Feh. 11;14% Mar.15
* 75 1 . 7Ojf *%g 75 *65 Tt <05 75 1 DO Tstpref” 30; 07% Apr. 15 75  Mar.17
32 33%" *32 3 31T 3 33 *32 33 -32 34 ! Do 2d pref 1 850 24 Feb. lO' 31% Mar. 17
*173V 175 5173%173% *173 176 *173 175 $173 173 .173% 173%;1 York New Haven A Hart!23!160 Feb. 2 $178 Jai 4
15% 15% 15% 15% 15 16%; J15 15% 1B 15% 1472 15% J YorkGntarina w,,.,,r, 4,625; 12% Apr. 10 15% Jan. 18
9% 9% 94 19% 10 10 $9% 9% % 10 New York 8usg. A West,,new! 423" 0% May 28 10% June 21
27 27 27% 27% 27% 27% 21 27% 28%’ Do pref. 4,805' 18% May 20 28% July 2
uv 11Vv! *U 12 *11% 12%! n% *11 12 *11 11%: 212! fl Apr. 19: 14% Mar. 11
30% 30% 30 30% 129 29% 29% 29% 29% Do prof. 999 22% May 6 30%Junell
1»% 11V 14% 14V 14  14% 14% 14% $u% 14V 7,057, 11 Apr. 19 16% Feb. 1
41%4 42 | 4139 42v 41 41% 30 41% 40  41% 40V 40% Do pref.! 34,709 32% Jan. 5 43% Juno 14
*19 21 1 20 20 1*19 21 *19 21 1*19 21 1 21 21 Or. UR.ANav.CO.voLtretfs; _ 500 uno 8 21% June 23
54% 54%; 54 55+ 55 55 | 54H 54% 54 54 *53n9 56 | Do pref., vot trustotfs 1,026 37% Jan. 8, 56% June 9
*12 13 13 13% 13  13% , 13 *12% 13 i $13 13 snurgmnn uhle, A . 3,000; 11% Mai-. 29 14 Jan.21
*44 A7 46 45% *47  49% S 49%1*47% 49 48% F 600 44% June25 50 Feb. 1
21V 22%, 22 23 1 22% 23% 22%i 23H 22% 23 23 Readmg, voting tr. eortlt: 47 203 116V Apr. 19 23%Juno29
40V 47 48"} 4 47 48 47 47% 41% 47% 47*9 47V 001138% Apr. 19 4 June29
27% 27% 27% 27% 27% 28% i 28 27V 27% *27V 29 , 2d pref.. voting tr. certlfs. 8061 122% Apr. 19! 28% June 29
14V 15 15 16 17 19 19v  18% 19 20 20% 14V June26 20% July
118 *118 *118% 1. *118% 119% 118% 120 e 16 Mar. 8 Jan. 18
*3 3V. <3 3V *3% 3% *3* 3y  *3% 39 30: 300; 3% June14] 3VJune2o
40 | mo 40 1 *39 41 36%, 39% 39% 39% 397 39% Do 1stpref.! 955: 37V June lO} 41%Junel8
*11V 12% m 12 1$12% 12% $11 11 . $10% n I 12 Do 2d prof. 11 —l-il.ifyI 11 Jtmeito!, 12% Juno 24
63 >*60 *60 63 *60 63 : *60 03 *59 63 t Louis Alt AT. H. tr.reota  ........ $60% May 11 '02 May 20
*5 5%, 4% 4; $5 5%i 5%  5%: 5 *5 5%:St. L * San Fr, vot. triotfs 1 14501 4 Apr. 19 6 June 14
46% 47 : 45% %] 45V 16% 46% 40%: 46 40% 46 46V Do 1st pref.j 4,949 37 Jan. 29150% June 18
18% I#V  16% 16V 16% lev lav: 16% 16% 16 10V Do 2d pref. 4454 12 Apr. lo! 17% June 15
*3% 3V 3% 3% 3% 3% 3% 3% $3% 3% *3% A% St. Louis Southwestern......... 715 1 Apr. 1, 4V Jan.18
8V 12)\} 9% 9% _*8% 9 9 9% 9 9 Do ref 900 3% Apr. 1 11% Jan. 18
22 2 23 J22 22% *22 24" *22 23 *22 23 St Paul A Duluth. IBS; 20 an. 4l 22% June 16
‘75 85 i *75 85 | *75 85 1*75 i gre 175 Apr. 20 $87 Feb. 3
*118* 125 *118 125 117 125 118 125 :118 135 '118 125 St Paul Minn, A Manitoba...  ....... 114 Jan. 28 118 Man 3
180/ lgg// 15** 15+ 15% 15% 15 15% 15 16% 159 15% goutnern PaloJIIIo Oo i %%gg l;:% g\an. g]l. %SV 3an. i.g
(] (] 9 9 9 9 %! 0 9 otnhern.voUng trust, oer ) r. 19 an.
239 29% 2990 30% 20% 300 200 307 200 2000 299 28 Do pref woting trusteert, 30203 22%  ABr 19 30%J0e29
10% 10%l 10% 11 10V 10% 10% 10% 10% 10% 10% i0% Texas A Paolllo.................. 230 8 Apr. 1 11 June?23
g% 5%) ‘23% 5V 57 U 6% 6% 6V 6% 8%:Cnlon Paolllo treat reoeipts,. 9,242 4% AP" 19 10 Jan. 5
2 * 2% 2% 2%, 2 2 2 2 2% Union Paolllo Denver A Gulf. 900 I\/P 2% Jan. 6
*5% 5% $8 6% 6 6 5% 5% 5% 5% 5V 5 o |sh 840 4% ar. 7% Jan, 10
14V 14V  14% 15% 15% 15% *15 15% 14V 14% 14% Do pref. 2,852 11% Apr. 19 17% Jan. 18
Vo Ta vV Vv -/ v v Vv VoorV % Wheeling A Lake Erie.... 415 %June 1 6% Jan. 2
#3 * j *3 ‘3% 3% *3% 3V 3% 3% *3% g Do Eret 200 2% Apr, 15 29 Jan. 5
* I Itllacellaiicous stock™*.
14 14% 14% 14% 14H 14V  14% 14% 14 14 $14  14% American Cotton Oil Co... 1,865 9% May 28 15 Junelb
*62% 63% $63 63y 63, 03 iss3v 63v 63% 64 <03 04 I Do pref. '861152% Feb. 16 64 July 1
107 10% 11 11% 12% 1% 33V IV 12 11% 11% American Spirits Mfg. o 12,645 9% Apr. 23 1o ad 2
$29% 29% 30 30% 30 31% 31%| $31% 31% 29% 30 Do pref. 2.562' 26 Ja 5 34% Mar. 15
124% 125% 125V 129 126V 130 lZE%_IZS‘T/ 125% 127% 127 128% American Sugar Refining Co. 220,875 109% Mar. 29 130 Juno 29
107 107% 107V 107% 108 108 H 108 | 107% 163 107% 108 | Do pref. 4,589 100% Jan. 7 108% June 29
76% 78% 77V 78V 76% 79V 70% 77%; Amerlcan Tobacco Co 69,710 67% Feb 15 79V June 29
106 110 *107 110 *107  110° 197 110 107 110 $105% 10 pref, 100 Feb. 11109 June 23
12% 14*8 13v 11% 13 13% 13 13V 10% 12V #1 12% Ba State GaS s 4,870 7V Apr. 17 15% June 25
91% 92H 9295 9530 93V 94% 95% 92V 94% 93V 95 Oh){eagoGasCo oert8. of dep. 178,029 73% Jan. 5 96% June 29
165% 160 186 166% 166 10#V 3.654;136% Jan. 2 168% June 18
33% 33*3 33% 34% 34H 35 33% 34V 33% 34%: 33% 34% General Electric Co. ,551 28% May 17 30% Feb. 2
29% 29% 29% 30% 30H 31*9 29% 31% 29% 30'- 30 SOV Natlonal Lead Co.. 23,340 21% Feb. 16 31% June 29
$97% 97% 97% 97% 99 99 99 99%; o 51 99% 99%! pref. 1,702 88% Feh. 13 99% June 30
*49 4%  $4% 48 4% 4% 4% *4 4% *4 4% North Amerloan CO. 196 3% Apr. 20 5 Jan. 18
%%% 29% 29% 30% & T 30V 30 30% 29% 30 29V 30%:Paoitte Mall............. 9,753 24 Jan. 9 30V June29
168 168H 169 169  169H 169*9 169  108% 168% 108% 168%, Pullman Palace Car Company 1,743 152 Jan. 2 169% June 29
*60% 60  *60% 607a *60% 60% *65  05% Silver Bullion Certificates— 60 Tune 9 05% Jan. 27
$5% 5% 5V 5% 3*9 5V $4% 5% 5 5 1 _IV _4V Standard Rope A Twine........ 2,154 3% June29 11V Jan. 19
23% 24H  24% 24% 24% 25 24% 25%1 24% 25 24V 24%'Tenneasee Coal Iron SRR... 18,729 17 May 20 31 Jan. 18
£7% 7% *7*9 7% 7°o *6% 7% *6% 7% 1% 7% United States Leather Co.....,. 460 6% May 22 9%Jan. 19
58V 59H 590? 60 58% 58V 58V: 59 0%] 60 61 1 Do pref. 14,934 50 Apf. 22 61 Jau. 19
*12 13 2V 12% 12 1 on *11% 12%] 12% 12%! 12% 12% United States Rubber Co....... 834 10 June 3 25%Jan. 19
60% 00% 01 61 68% %% S56V 57% 57V 58 | *57% 59 ref. 1,179 55 June 3 76%Jan. 5
83% 84% 84% 85 84 84% 84 85 84% 85 84% B85 IWestern Union Telegrapﬂ 39,243 75% May 7 88mMar. 17

‘These are btd and asked; nosale made $Less than 103 shares,

f Rings dates from Listing on Exohange, April 8.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.

IHAOTIYB STOCKS,
f Indicates unlisted.

Railroad Stock*.

Albany <s Susquehanna ....... — 100
Ann Arbor.. ...100

Preferred... 100
Atlantic A PaCifiC................ 100

Boston A N. Y. Air Line pref.. 100
Buffalo Rochester A Pittsburg. 100
Preferred............ccoccooeenie ..10C
Burl. Cedar Rapids A Nor
Chicago Great Western..

Olev. Loralu A Wheel, pref- -10C
Cleveland A Plttsburg ...... . 50
Des Momea A Foi Dodge...—.10C

Preferred............... 10(

Duluth So. 8hore A Atlantic n. 10t
10

Preferred 11....... ... C
Evansville A Terre H.pref....... 5C
Flint A Pere Marquette... — ICC

Preferred.................. .100
Greeu Bay A Western.. 100

Deb. certfs. A.. 1000

Deb. o«rtfa. B. 1000
Keokuk A Des Moiner 100

Preferred................. 100
Keokuk A Western. 100
Mexloan Central 100
Mexican National tr. otfs........ lot
Morris % Essex... K¥
New England..... ..100

N Y A Harlem... .. .
l.aofc. A Western... 100
Or SI| LIne A U.N.when issued. 100
Peoria Decatur A Evansville.. 100
Peoria A Eastern
Pitts. Ft. W. A Chic, guar.
Rensselaer A Saratoga
Rio Grande Western pref
Toledo A Ohio Central.
Preferred 100
Wisconsin Cent. vot. tr. ctfs.-.10 1

*No price Friday

SECURITIES.
AIabama—CIass A, 41t05....1906
Class B, 5s.. .1906

Class C, 4s..
Currency fu
Arkansas—6s,fun

JHoi

Stamped 4s..
New consols.

THE CHRONICLE

July 2. Range (tales) in 1897.
Bid. Ask. Lowest. Highest.
170 Feb 1774* Apr.
178 11 9 Jan. 104 Jan.
128 22F Apr 29 June
I*Jan
105 107 102 l\/far 105 Jan.
20 165 May 2014 dan
60 Feb. 55 Feb
65 75 68 Apr. 72 Feb
3®8June 5 Jan
40 40 Feb. 4014 Mar.
165 0 161 Apr. 1684 Jan
8% 94 [ Apr 914 Judo
3 65 Jure 65 June
33* 3 Apr. g:GEeb
54 64 Ma an
64 30 Junye 40*5 Jan
7 June 111*Mar
30 Mar. 37 Jan.
35 40 274 Apr. 35 June
40 50
4 44 4 Apr. 5 Jan.
5 A 1% 'li/?ekl) zg'* :]]an.
10% 14 r. i* Jan.
32 Feb. 32 Fb
9 10 74 A r 9 June
tIH 114 1 June
164 167 162i* June 167 Jan.
44 Mar. 44 Mar.
315 295 Feb. 324 May
119 Jan. 122 Mar.
17i* 107% Mar.  17% July
14 June 2%|Feb
31* Feb. MD
167 174 150 May 1691* ar.
77 May 185 Jan.
46 25 May 46 July
25
40 70 e
3 2 1 June 2i*Jan.
t Aotual sales

Ask.

latest price this week.
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS JOLY 2

SECURITIES.

Missouri—Fund.............
North Carolina—®6s, old

New bonds, J&J........

outh
6s, non-fund...

New York City liauk Statement for the week ending

June 26, 1897.

Banks.
(00s omitted.)

TPe omit two ciphers (00) in all cases.

Capital Surpl's Loans. ISpecie. Legals. Deposits.
Bank of New York. $5%go ,0 $1,941,6 $13,360,0 $2,050, 0$1 640,0 $13,300,0
Manhattan Co. ----'152'5  13,666,0 2,714.0  6,068,0 19.376,0
lverchants 0,0 054.2 10,8557 3,400,0 3,023,8 16,803,8

lechanics’ 2,000,0 ,089,9 9.639,0 1,181.0  1,249.0 8.664.0
America 1,500,0 ,582,7  19,161,4 2,633.2  3,420,4 22,3055
Pbenlx. 1,000,0 267.3 4,220.0 178,0 903,0 4,076,0
Cngy ....... 1,0000 ,605,9 36,256.2 8,656,7  6,537,8 46,447,1
Tr desmen S - 750.0  100.4 2,688,1 232,8 4015 2,582,1
Chemical . 300.0 ,380,9 23,375,0 4,236,5 3,865,6 23,908,0
Merchants Exchige 00.0 184.3 4,591,0 953,9 593,2 5,381,2
Gallatin.............. 000,0 ,669,2 6.983.7 789,9 882,4 5,746,2
Butchers' A Drov'rs'  '300.0 185.9 1,195,4 165,1 1957 11,1893
Me<hanlcs' A Trad’'s 4000 228.6 1.820,0  250.0 610,0 2,205,0
Greenwich...... 200.0 164.6 1,034,4 103,0 1934 8868
Leather Manufao'rs 600,0 488.6  2,949,7 354,4 467,3 2,617.1
Seventh.......... 300. 94,4 1,620,0 259,3 467,9 2,157,6
State of New York. 1200,0 496.1 3,083,9 165,1 824,6 2,651,8
American Exchange 5.000. ,483,2  23,211,02,181,0 4,012,0 19,370,0
Commerce... .000. ,668,0 21,658,0 2,834,3  4,454,3 18,361,7
Broadway. 1.000. 1609,7 5,733,9 7475 421,3 4,891,3
Mercantile ,013,6 8,123,0 697,5 2,157,2 8,906,0
Pacific 49119 2,379,1 434,0 739,2 3,076,9

889.5 11,760,0 2,477.4  1,764.5 13,526,8
972.2 5,844,3 642,9 1,464,6 6,348,0
2425 1,693,7 179,5 821.2 2,702,1
591.8 6.,307.8 1,011,2 1,677,0 7.529.5
100,8  18,634,3 5,455,9  4,465,8 25,990.0
0.0 3554 2,899,0 352,7 536,5 3,034,0
i) 4086 2.604.8 517.6 408,0 3,107,5
270.4 2,387,5 194.9 928.9 3.299.3
ket A ,0 1,009,7 5,858,9 650,8 939,9 6.164,8
Shoe A Leather 1,000,0 130.2 3,393.8  449,0 796.4 3,834,9
Corn_ Exchange! 1.000. ,303,2 9,077,4 1,455,2  1,273,0 10,432.,6
Contmental 1.000. 220.5 6,266,3 670,0 1,260,5 6,423,0
. 406.6 1,787,5 156,1 350,8 1,728,5
. ,655,7  24,457,0 3,314.0  8.439,0 30,105,0
. .208,3, 24,733.1 9,912,3  4.543.9 34,907,8
. 144,4 1,216.2 164,9 294,8 1,282,6
. ,106,3  23.295,4 2,860,6  4,035,3 25,092,2
. 5p0.6 7,346,0 1,936,0 2,769,0 11,148,0
. 681.6 5,025,0 875,0 839.0 5,919,0
. 289.3 3,370,0  469.8 881,7 40811
. ,037,9 22,0959 3,695,4  3,674,6 22,080.6
0 2579 1,134,8 .. 553,8 439 7
0,0 66,3 1,349,0 162,7 191,4 1259 4
0.0 6203 2,716,0 425, 676.0 31930
New York County 200.0 428.9 2,822,9 571,22 285,6 33517
German Amerncan 750.0 296.9 2,649,4 2819 532,1 2619 1
Chas 600.0 ,502,6 16,403,7 4,430,] 5,101,1 23 961*5
100,0 ,119.0 7.472,4 1,328,4 947 .
200,0 546.1 2.212.5 248,4
200,0  093.8 3,124,1 572.0
500.0  630.7 5,7951 1,023,5
3000 6212 0,279.8  960,0 ,

g . 2000 7511 4,842.2 9333 R .
Fifth 200,0 3140 1,676.0 237,6 248,3 1.895 2
Bank of the Metrop %oo,o: 808.8 4,583.8 .878,2 1,742,6 66206
Wesvside 00,0 . 2.416,0  243,0 488,0 26900
Se: r 0,0 . 0,059,0 781.0
Sixth..... 0. . 1,780.0  195,0
Wester . 5 10,0730 8575
First Na K . 84,8040  762,6
Nat. Union Bank ... 1.200,0: 085.9 11,479.4 1,9124
leerlgy Nat. Bank j . 500. 0, 2630 26343 202,0

rod.Kxch' l.oooo 320, 3,867.5 562,3
Bk. of N.Amster am 250.0 253.3  2,127,7 323,4

Total.,

.. 60.022.7 75,088,8 521.681.0 9CU0Q,2 108,1 12J1597,09415

[VOL.

(\ Indicates actual sales.)

LXV.

. July 2. Range (sales) in 1897.
Inactive Stocks.
fl Indicates unlisted. Bid. Ask. Lowest. Highest
JVUBcellaneou* stock s
IAdam8 EXPress.......cccooeeveenuenns ACC 151 154 147*4 Feb. 155 Jan.
American Bank Note Co6 ___ 43 45
American Coal . 125 113  Apr. 125 Jan
American Express. 1144 109** Jan. 114F May
Amer. Telegraph A Cal 94 85T Jan. 94 June
Brooklyn union Gas..... 85 Jan. 1104 June
Brunswick Company.... . 3s June *8Jan
Ohio. Juno. R Stock . 102** May 105% Apr
Colorado Coal A Iron Devel...100 % % July 1% June
Colorado Fuel & Iron ..100 171* 18 15%4 June 27 Jan.
Preferred 80 75 Feb. 85 May
Col. A Hook. Coal tr.rcts.a 42 a 314 June 4% Mar
Commercial Cable................... . 160 162is May 1624 May
Consol, Coal of Maryland 3b 35 Feb. 37** Jan
Consolidated l«e.. 1401* 41% 30 Jrne 417*4 July
Preferred i is?¥ 80 June 88 July
Edison Eleo. 1L of N. Y ......... 100 115 117 101% Jan. 117 June
100 eb. 109% June
Erie Telecrapb & Telephone . 100 jes™* 63** Apr. 67 Jail.
Ilinois S 100 "34 40 29** Apr. 42 Jan.
Laclede Gas. - 123% 2 22 ay 25 Jan
Preferred..... 100 79 82 70% Mar. 83*2 May
Maryland Coai, prtn... . 40 60 50 May 50 May
Michigan-Peninsular Gar Co.. 100 12 Jan 12 Jan
100 o e 45 May 52 Feb.
Minnesota iron 50 52 38 Apr. 53 June
National Linseed Qil Co .100 1144 .... 10 May 15 Jan.
National Starch Mfg. Co.. .100 4*s 5% 3 May 5% June
New Central Coal........... 100 [ — 4% May 5% June
Ontario Silver Mining. 10< 6% 7% _ 6BJune _10% Jan.
jPennsylvania Coal 50 325 Mar. 340 Mar.
Quicksilver Mining.... 24  1*2Judc 1%Jan.
Preferred............. 7 8 8 Apr. 11% Jan.
tandard Gas, Ipref H . 116 119 102 Jan. 1184iJuly
Tennessee Coal & Iron. pref.. 100 65 Apr.
Texas Faoiflo Land Trust....... 100 17 6 Apr. 7% June
. EXPress.....ccceee... 100 40 44 37 Feb. 41 Apr.
Wells. Farvo Express... . 100 *101 97 JaD. 107 June
Bid. Ask. SECURITIES. Bid. Ask.
1894-1895 Tennessee—6s, old....... 1892-1898
o _  New series
1892-1898 Compromise, 3-4-5-6s 83
102 Do  4**s..
1919 126
.1933 103 v |rg|n|afunded debt, 2-3s,...1991 64
..1888 81 68, deferred t'st reo'tsj stamped 3

New York City, Boston and Philadelphia Banks:

ital 6 .
Surplus.  Loans.  Specie.  Legals. Deposits4 Olrc'Vn
N. Y
June 1? L’.4.§83.7 511% 18.7 89, 3$10 9 101 %23 7 581. %55 1 14,%2 3 517,857,0
12, 13488377 51377287 89.267,8 104,011,3 585.110.5 14,2615 589,049,3
“ 19, 13571115 518550.8 90.050'2 106/472.8 592.528.2 13:992,7 600'429,6
+ 26. 1351115 521,681,6 90.400.2 108,112,6 597.094.6 13,870,9 537,998,2
B oh.*

Junel2. 63.393.8 171.886.0 104060  7.633.0 170.238.0 8,026,0 98.444.8
©19. 633938 173.920.0 10.959.0 7.750.0 173.853.0 8,112,0 98.896,3
Phi |§6.* 03.393.8 175552.0 11.153.0 7.918.0 174.719.0 7,901,0 93.183.8
June 12, 35.388.0 112.207.0 36.310.0 118.871.0 0,8650 52.339.5
« Ib. 353880 112.046.0 36.279.0 1189700 6,7920 60.079.9
20. 35.388.0 111.504.0 36.454.0 118.239.0 0,808,0 57.810.6

* TRe omit two ciphers in all thesefi

+Ino|ud|ng for

Miscellaneous and Unlisted Bonds:

ston and Phllagelphla the item “due to other banks”.

Miscellaneous Bqnds. Mlscellaneous Bond
un; AS. Yds.—Col.t.q.,5s 107 b. Jeff. A'Clear. C. A I. 1stg Ba 100 b.
ColoradoC. A 1.1stcons. bs,g. 93 b. 2d0. 58 .ooiiiiis i T7>*b.
Colorado Fuel & I.—Gen. 55. 81 a Manhat. Beach H. g. 4s.
ck. Coal. A 1.—6s, g. Metropol. Tel. ATeI Iet 5a..
Commercial Cable—1stg. 4a. 107**b. Mich.-Penin. Car 1st 55--——-
ns.Gas Co.,Chic.—latgu.5s "98%b. Mutual Union Teleg S,g..
De Bardeleben C. A 1.—§. 6a. Nat., Starch Mf ...... 100 b
as con. 1stS............... 81%b. N.VY. J. ep gen S..
Ediaon Elec. 11T Co.—ist 5s.. 113 b. Northwestern Telegraph—7s
. Do of Bklyn., 1st 5a 12 b Peoples Gas A C. (1stg. 6a T08
Eqgnit. G.-L ,N. Y-,cons.g. Ch|c ago......)2d g. 6a. 107 b
Equitable G, A F.—lst Oa 104**B Iat CONS. G: BS....cvreiieeeeses 112
Erie Teleg A Telep. % 99 South Ynba Water—Con. 6a.
Galveston Wharf Co.—ist5s. 100 b Standard Rope A T.—Inc. 55. Ti
Henderson Bri ge—lstg 6s. Sunday Creek Coal Iatg7
Ilinois Steel deb. 5a......5...... Western Union Teleg a i05"\
Non-conv. deb. 5a. Western Gas coll. tr.’5 98
N ote —//"indicates prlce bid; “a” price asked. * Latest prlce his week.
Bank Stock List—Latest prices. (fNew stock. *Not Listed.
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
America....... 320 Garfield 500
. Exch... 162 170 German/Am. 110 125
Astor Place* 220 German Ex.* 300 325
300 325
Butch. &I) %%8 %40 H %gg 340 Paeifi 175 %0
utch. &l)r.. anover...... aeifio.......
100 1%8 95 255 203
40 . 28%
300 Im.&TradTf 515 540 Phenix...... I 107
0 135 180
180 114 120
7 140 %gg 145 155
Commerce... 204 206 Manhattan.., 215 230 425
Continental. 127 140 Market& Ful 215 240 100
Corn Exch... %%5 292  Mechanics'.. 190 %% 91 90
00 %gg T Third... 958 75
12 118 iso
. 440 200
130 Mt. Morris.. 60 170 185
. 155 165
176ti 200
310 83 , 230 235 i 115
Gan-evoort*. 100 N. *.co'uty 680 700 WestSide... 275 ...
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
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. E3~Share Prices —not Per Centnin Prices. Sales i
Active Stocks. of the Range of salesin 1897.
f Indicates unlisted. Saturday, = Monday, i Thursday, Friday, Week,
Jane 2 June 28. June 29. June 30. July 1. July 8hares. Lowest. Higheet
Atch- T. % 8. h>(||r>*>O7t) 100 12% 12% 12% 13 12% 12% 123s 1258 12*% 12% 7,648 9% Apr 20 13 Jane 28
Atlantic A Pac. * w5 Feb. 17 <37% Jan.
Baltimore A Ohio (Balt ).100 *10 m *10 *10 10% 10% June 17 17% Jan. S
Balt, City Paas'ger *“ 25 63 64% *63 *64 65 59% Jan. 13 66 Apr, 17
Baltimore Traction “ 25 18% 19 19  39% <19% 20 17 Jan. 12 20% Apr 2
BaltimoreTrao' nIPhil.). 25 18% _18% _19 19 19% 19*4 19% 19*8 *19 19% 646 17% Jan. 7 20% A 2
Boston AAIbanP/(Boston 100 213 23 213% 213% 213*4 213* 213 213 213 213% 213 214 18 209 Jan. 4217 ar 4
Boston A Lowell “ 100 213 213  213*~ *213 213 213 «212% 212% 213 51 205 Jan. 2214 Apr. 7
Boston A Maine. 5 100 160 160 160% 160% =160% 160i* 161 159 160% 159 159 183 157 June 2,166 Jan. 18
Central of Mass,. 4 100 9 g, _at. 8 Qv 9% 9 9% 3*4 *9 10 203 9 22 11 Jan. 20
Preferred. ... .. 4 100 56* 56% <56 57 °5 58  *56 58 <56 5 *56 58 10 56 ar 26 58 Mar. 3
Chle.Bur.A Qui “ 100 82V, 84s 84 84\ P4~ 83 827% 84*8 83% 84% 21,330 69% Jan. 5 84% June 29
Chlc.MtLA St. P (PAIX.).I00 30% aiv 82% h3Vv 82% 83 32 S3*4  83% 84 18,153 69% Apr. 19 84 Jnly 2
Choe,OJEG.vot.t * 50 *'% 7V VAT A 78 7-8 7% 78 T/ *1% 8 700 6 ay 7 8% Feb. 5
Cit. dtR .of Ibdf “ 10< *16 17 16 Apr. 12 25% Jan. 20
Fltehbn rg Fref .(Boston).100  94% 95 95 95 95 95 92% 93 93 92 92% 68 9i Jan. 14 95 June 4
Lehigh Vall {_PmUt) 50 27% 27*, 27% 27th 28 29% 2d3 59 28% 28=, 28% 28% 4,606 20% Feb. 18 30% Jan. 2
Mecropol’ nTrag 110 110 110% lloi x108%IOS* 108% 108% 442 99% May 3 110% June 21
Medean Cent'l (Boston) 100 *9 B  y4 OV 9% 9% 9% 9% 9 9v ™9 9% 2,36l 7%Jan. 12 9% Jan. 30
New England.. 100 . *70 25 Apr. 37% Jan. 19
Preferred_ .. = 100 70 70 esv 71% 68 70 *66 " “69* *66” 69* *66 68 280 57 Feb. 15 74 June 25
Noitnern Central (Bol 50 *72% *729 «72% *72% ... . *71% 73 7% Jan. 27 73% JunelS
Northern Pacific (PAUa/10€ 14  14% MV 147 14% 14* 13% 143 *Ti* 14% 14 14% 2,71’ 10% Aur. 30 16% Feb. 1
Preferred 4 1I0C  41% 41*,  41% 42% 41% 41% 40  41% 40% 40% 4019 41 5,967 33% Jan. 15 43% June 14
OK Colony, ...fBoston) I0CC L7"% *177% 178" 177*, 178 177% 178 177V 178 178 78 221 176% May 26 180 |
Pennsylvania ...fPhiia,). 50 53% 53V 53V 53V 5372 53% 53% 5a* 533 53% 53% 3,192 51% May 3 53% June 29
Philadelph. Tree. Py 50 71% 72 72 72V T2% 72V, 72% T2% 72 72V T2% 72% 5.826 66% Jan. 5
Reading Co........ * 50 1i It<, n*ic 1l'lc  UVsllit,. 115 111% 1138 1LV  11% 11% 23,60 SO Apr. 19 111% June 29
Colon Pacific...fBoston).100 <5V, 6 5V 5% SV 5iv 6% 6+ ~6ta 6'f 6% 6% 2515 5 Apr.12 9 Jan. 7
Unlon Tralctlon (PSItO 3 50 10% 11 107, n*« 107, U 10% lo% 10% iov 10% 10% 5,073 8% Apr. 29 13% Mar 3
Mcellaneooa Stocks.
Am Sug'r Retin. IIfBOSton) 124% 125% 125% 329 127  179% 125% 127% 127% 128% 40,973 109% Mar. 29 129% June 29
Preferred........ .. 1061* lo? 307U 108 108 108 107% 106 *107% 108 107% 107% 470 100% Jan. 6108 JunelS
Bell Telephone.. 4 100 . i 234 2334234 1520 234 227  227% 228% 229 253 205% Jan. 4236 May 13
Boat. & Montana 4 25 PFRI¥E% 134 134% 133% 134 132% 133% 132*, 133*i 132% 134 4.875 94% Jan. 2 134% Jane 28
Butte A Boston t * 25 21w 21% 221* 221* 21% 66% 21% 21% 21% 2175 21% 23 13,£0' 6 Jan. 11 23 July 2
Cainznet A Recta  “ 25 390 390 390 390 390 3 390 380 5 90 390 390 124 326 Jan. 2395 June 15
Canton Co . (Batt.j 100 *62% 641* 64% *62% 50 60 Jan. 8 67% Feb. 6
Coorol idated Gae = _ 4 100 56 56 5C\ 57 57% 57% 57 57% <56V -57 *56% 57 461 55 June 2 62% Jan. 15
Alee.8tor. Batiyf (PiMio.) 100 21% 21*, 214, 21\ 21% 21% 21 21 20 20% 460 15% Apr. 31 Feb. 1
Preferred r 100 24 24 ‘23 100 17% Apr 30 33 Jan. 29
Erie Telephone,(Bo*ton) 100 +...... 65% *65 Chh 65 65% 6ft% 65V ~65 “ 65 65% 470 33 I\/P 67% Feb. 24
Gmeral Elsetrio. " 100 33 33 33V, 3m 34% 35 *33% 34 34% 3«V *33% 34 1,359 Y ay 17 36% Feb. 2
Preferred........ 100 =74 76 76 77 *76 78 /G 78 75 77 72 75 22 1?7 78 Jan. 20
Illinois Stool 100 36 36 34 36 34% 34% 33% 34 *34% 36 37 37 218 29% Apr 21 41% Jan 18
LaitaonStorefler w* 50 *18 lax, 18 18 18 19 18 18  =1/% *18 18% 50 15% June 21 23% Feb. 1
Lohl'h CoalANav. (f \ila. 50 41*, 41% 41* 42 41% 41% 41*, 417a 42 42 214 37% May 26 Jan
N. £.Telephone fBoston) 100 *105 <105 ' 105*, 105 105% 105% 105% 105% 105* 105 105% 20 101 Apr. 5 107% May 28
Pa,HeatfJuAPow(Pkila.).... ..... 14* ~14% 14% ~14% 14% 14% 14 14 749 13 Apf. 30 16 Mar. 18
Dn)t*dGasImp $ 4 5 4% 74%' T74% T4% *T4% *74% T74% T74% *73% 74 548 70% May 3 75 Junel6
WeTsbach Ligbtlt 4 5 46 47%| 48 48 48 48 46 47 46 46 46 46% 618 38% NF 6 49% June 21
West End Land..(Boston)..” 2% 2wt 2% 2% 2% 2% 2% 2% 2V 2\ 2% 2% 3,745 1% May 22 2% Feb. 9
‘ Bid and asked prices; no sale was m ad*. I Lowest Is ex dividend. t Trust reo..all install paid.
Inactive 8tocki. Bid, Ask. Bonds. Bid  Auk, Bonds, Bid. Aak
Prices of July 2. Bclon DoitedGsa, 2d ns. 5a..1939 i Penn.—Oollat.Tr. la ¢.1913,JAt 109
Atlanta & Charlotte” LBalL).100 92% 94 Bnri.AMo. River Fateapt 6», JAJ 1119 |I20 Pa. IN. Y. Canal,7a.... OtJ<kX
Boston A Providence CBo#l<m).100 It5 267 Son-exempt6r.......... 9X8, JAJ|fIO7**1109 OON. 5S... v e, 193 AA( 102%, ......
Camden A Atlantic pf (PAtio,). 50 JJ 98 199 People’sTree, irnatoerta. 4a..194i 99V 100
Catawiaiia........ 50 3% Y 7103 103V Perklomen, lat aer.,5a.1918, Q—J
1st preferred 4 50 50% 51 yjioo 101 1PhIIA* Erlegen M. 59 1920, AAC 118
Central Ohio (Bolt) 50 23 24% > Gen. mort.,4g....... 1920, AAC 105%,
Chicago A West MiclLIBosfon). 100 10 95 96 !PhIIA* Read. 2d, 5S...1933, AAO 125
Connecticut A Pass.. 100 148 150 93 100 1 Consol, mort. 7a...... 1911, JAB 129
Connecticut River.. 100 243 250 68 60 Oonaol.mort. 6 [o - 1911, JdtE
Consol, Tractof N.J1UP 100 29  29*, 1§ 56 58 ImprovementSI.6 g., 1897. AdiO 102
DelawareABoundBr. 1K ii?” 60 70 Con. M,of 1882, 4a.... 1937, J&J 101 101%*,
J10C 10 12 i . *470 71 Terminal 5a, g —1941, y.—F. 116
Preferred. 0< 27 29 KU'eni 1st mort 6 if. 1908,MAS. -ii>m 122  Phil. WUm. A Balt., 4a.1917, A&O )
. 50 52 131131V “ t*. C.* 8t. L., 7a....1900. FAA n_i
Preferred fk............. 5t  61* ,131% 82 82%
Hant. A Broad Top... 5t 15 60 70 Rochester Kailway, oon. 5a ..1930 91*s 93
Preferred........... 5C 48 93 94  8ohnyl.RJ5.81de,lét59.1935, JAD 103 103%*,
100 10 15 r. 70 71 i 100 102
Preferred. 100 35 451- J122 123
50 _h 80 90 Atlanta*AfcharP."a??af1901fJAJ 118
100 123 7124 98 100 Baltimore Belt, let, 58.1990, MAN 80 85
Mine Bill A 8.Haven.fPAtia.;_ 50 55%, _wW om, 5—6jf— 85 87 Bolt, C. Paaa, st 5s— 1911 MAN 113%*, 114
Neeoueboning Val.. 50 53V 110 112 Balt. Traction, Iet 58 1929, MAN 112 = 112*,
North American Co.. 100 $71 72 Exten. A |mpt . 1901, MAS 105%*,
North Pennsylvanla 50 90 Istoonsol.lnooni6s,8 g, non-onm ~ 21 21% _ No. Balt. Dlv.. 5b ....... 1942, JAD 112% 112%
Sr Sb. Line all aest.pdfBo 2100 17 17V m 2dcousol. Incomes, 33, non-com 9 Baltimore A Ohio 4 g, 1935 AAO 102
ennsylvaniaAN. W, (Pi . 50 N. Y, «S.Eng,,IBt, 7a 1905 JAJ 5119 119% PIttfl. AConn, 5g,.. 5 FAA
Philadel. A Erie...... 30 19a 20 1st mort. 63 1905.JAJ §113 113*  Siaten Island, '2d.5 g 1926 JAJ
too v 1 5 85 87 Receivers' qertlﬂeatea 6s..JAD ioT’ 102%*,
Preferred. 00 < 15 ’ Do. Maryland Oonatruo., 5s........ 99
.100 1106 107 ' Do. Pittab. A Connells., '5a.. JAJ
Preferred. 100 59 100 P
.50 84V 85 o 65
Preferred. 50 94 95 Ata.“crcMriNiateli9Hs? 110 111
100 245 247  BuffAlo Ry. con. 1st, 5b......... i"i4%
West Jersey A BeaSh.  “ 50 49 50 C«taw!»s», M., 7»------ iu% 111%
Western N.Y. A Penn 4 100 2% 2*, Choc. Okla, dsGolf, prior lien 6b 107
Wisconsin Central...(Bos\  .100 1% 2 111
Preferred.. “ 100 2 5 " CltUcoft 8t,Ky.of Ind.,0on.5«. 1933 101% 101%
Wore'atiSaeh. AKoeh. 4 100 120 122 Colnmb, 8t. Ry, 1st, oon. 5a .1932 1929, JAJ 81V 82
SCKL Colnnrt). O. CroSBtown IBts.1933 115*, L17%
A.lone* Min'g, ae=”1prdf/burfcmL 25 *50 1*00 Consol. Traot. of V. J., 1m,5s,1933 95% 85%
Amrr. fiy, EL. nght PhUa.) . 4% *4 Del. AB d Brk, let,7B.1905,EdrA >..1900, JAJ 106 107
Atlantic’Minin 0$g!v\) 25 21 21* EaBtondsAm. lath|,5».19205Vdcf 1904, JAJ 110
Bay State Gas 50 5% 5V Eleo. APeoIpIe s Xrao. stock, tr. atf* 1926, JAJ 113 114
BoSton Land.. s 10 4 4*, Elmir. AWIIrn., lst 68. 1910 J&J. 25, AAO 109%
Centennial Min el 10 % 7V Tso>tontl oon. 5a..1924 1l\/tta.AConneIIs let7s.1898, JAJ 104 105
Fort Wayne JElacLT.. " 25 * 1 Rant.A Br r1Top Con,5a.'95 AA0 105%,! ...... .1 Fouthem, lat5a......... 1994) JA) 924 93
Franklin® Mbaitys . * 25 15 ' 15*%, K. O. Bub. Belt 1st0s...1920, J*D 99 ' 101 1’ Hrginia Mid., Iet 6a...1908, MAg 114
Frenohm'n’Bfiay L d 4 5 * Vv Kan.C.Pitta.* U.let 5a, 1923, AdtO 70 70*4  2a Berlea, ~.1911 MAC 118 120
Kearsar%/I Mining 4 25 18 ' 18 I*hIkh Niiv. *Fa.......1911, 112 3d Series, 6a......... ..1916, MAS 113
Osceola Mining....... ki 35 13G’'j 2d 6a,gold 101*4101*3 4th Serjes, 3-4-56....1921, MA8 97%
Pullman Palace Car. 4 100 168 1 Genera mor 103 1 5th 8er|®« 5a......... 1926, MAP 103
Pennsylvania Steel.. (PAllaO.I;QID 25 106 107
Putferll\‘/(led %..... 25f 50 iciaoELirAjrEOoa. 115
Quinc inin Boston). 116 , Ici !
amarack er%ng 4 127 1 .1923,JAB 111%. ____ i i 122 122%
ater Power.. 10 % 1 on. 5a...1930 108 ii0g*l Funding5a... 1916, MAN 0
Wee\tlnng Eletl: Atf, 4 60 21 22 Sf(oarth P'\elnn lat, 4s.. 1%883 1l %%(2)‘;; 1%0/2’,105
ef.. cumu atlve 9 en St N o L o LS
pBond* 0o0*t 4 60 60 50% Paterson Railway, consol. 6s...... T Funded debt, 2-3a..... 1991, JAJ 63% 64%
Atq 2970878 ganaral g. 4a, 1995 83% Pennsylvania geu.6a,r, 1910, Vat fileaapeaiterjiaa 09, JA< %(l’g |
Adjustment 4s, 195 5 50% Consol. 6a,0° ........ 1905, Var 117 ! ... !fJonauIGa8 6e.,w».....1910s TAL P
Bo.tr,n nits4Gas 1.* 5i__ .88 188 Ooosol, 5a. r . 1919* var 5b.... -emomeesemneeeeee 1939, TA; 107% ......
*trieaiccladca ovetdoe coac«.>n. % Unlisted, S And accrued lutereat.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 2 AND FOR YEAR 1897,

o 3n T ioting nangt (tales) in 1897. Railroad and F)Infs(tj OLosmn Range (sales) in 1897
ilroad and EEICE ; erio
MISCEL LANEOUS BONDS. F*nod\july 2.  Lowest. | Highest. Miscellaneous Bonds. ! JU|y 2 Lowest. | Highest,

‘ L. N.AAO.—Oon., 6g, tr s &996 AlA b t81  May t91% Jul
4.mer. Cotton Oil, del)., 8g-1900 1109 b. 106 Feb. 109 Jan. 3% ﬁ 33 Sate 1% Ao? 96 July

: 9 Manhattan consol. 4b.......
Aroer. Spirit Mfg let, Sg.1Jlo QA_%| 76%b. 70 Apr. 81% Feb.

i 9 0 Metro. Elevated.- let, 6 I908 J & J 118 b. 116% Jan. 121 June
Ann Arbor.—1st 4s, A0 [Si6 Tawdan. GO EED MR Aot on 29150 MAN 105 b. 104% June 107% Apr.
At-T. AS.F.—New gen. 48.1995 J o Mpr. 22y Mex. Internat i—ist, 4. 19 2 MAS 69 Mar. 73 Jan.
Adjustment4s........... Nov.. 1,300 4141 Apr. % Moy Mioh. Cent—let, oone., 7ge I902 MAN 116%b. 116 May 119 Apr.
ATISIMER A se-561g.55 43 9 © D) 11972 116% Jau. 120% Xlr?ry Oonsol - Bs 902 MAN 106%b. 105% Jurie 108 Mar.
SOINE eV iy o g AEPTTE @ 68 Feb  79% Apr. MInnAStL—IetoonSsg 1934 MAN 103 b. 100 Jan, 103%June
Union Elevatod.-69....1937: € o July Mo, K. AE et 5 1942 A A0 91 88% May  95% Jan
BKlyn Rap. Trane, 5¢....1915°A A o 84% 70 May 84% July o, &AL & _|et943 1850 JAD 84% 85 Jan 85 Mar
Bklyn.Un.Gae.let.con.5g.1940 £ ® 9 105% Jan. %ﬁ juno 2d.s, g 99360 E A A 61% 549 May 63 Jan
BkIVNWhrfAW.H-IBt.5s g.45:* * Al 9.%b. 3L Mar- ‘o5 {85 o Pag—istoon. 69, 1920 MAN 83 b 68" May 87% Jan
108" Jan. 113% June  3d,7s 1906 l'\:/lﬁl\A %82 E 98 Mar' 105 Jan
ey DML 1, B P eNe e dolags AR ok 8 Ao 188, e
0 FOD. bJune = Z0 EXL O€C.........ciieienins .
c I f U $£ 86% J 92% st.L.AIr.MtArk, B.53.1935 J A D 103 b 103 Apr. 104 %Ma
e., 5e 6 June ,\,F * FAA 105 b 104 Jine 104%June
o 98 Lt Q-J 105 b. 106% Apr. 108% ar. 1st ext 2423 19470 A 5 “8du ey gddedun
113 1 113% June 1 r. Gen. R’y Aland gr.,5¢.1931 %b g0 Vay oMY
Mobile A Ohio—N 6 Y1927 J A D 117%b. 116% Jane 121 Ma’
JAJ 112 1 106 May 118 Feb. obile io—New 0 y
Geﬂera' 1gortgags, 98,1386 0-M 104% Feb.  General mortga s 1938 MA s 68%Db. 65 Apr. 68%June
AW.B.,00 d AN S5 1 99, APL 1857 Feb.  Nash 19296t s, 1013 J A J 130%b 127% Jan. 133%June
mortgagese.912 MA N 78 1 7o May 90, b NER O s A T 100 b "98% June 102% Mar.
Am. Dook AImp. 55-—1921 0 3 1318 IE8% 96l 95000 S0 N \9'6é’h’t'r’éilﬁébtext 45,1905 Eﬁ% . 101% Jan. 104% Mar.
C%;{ghPao&llo —Gold, 6e. 1808 3 156520, 1995 32U 10306 Jtne  Iet, COUPOM, 7Sumvr e b, 117% Jan. ﬁégﬂf\pr-
---------------------- A A O*121%b. © 121% June Deben.,5s, coup. 1884..1904 ar. oJuue
Cf;ﬁs A0h|06—59r A, 69..1908 X N 8 15113h ﬂg% 322 121 Mar. N. Y. AHarIerrEJ 7a, ree. 1900 MAN_ 110‘2@3 110 May 114 Mar.
ortgage, 6 9 MAN T111 b 107%Jan. 112 Apr. W, €Ogd., consols, 55,1922 ~ J § 121% 117% Jan 121% July
letooneol. .. MA 8 "7713 72  Mar. 77% June WestShore uar., 4s....2361 « * _ 109 110%June
General . 4%5 g ...1992 Yir § 03, R 101% Mar Y. Ohio. A'St. L-4¢.-T1937 ~ A O 105% 1034 106% Mar.
élde(t;gn 4 9'19893 AJ 91 b 8% Jau. 91 June N Y.Laok. AW —IBt,65..1921 J « J ﬁg%g- 136 I\/Far 138% May
onio B & Q7Cih s s ) A 17, i e 13 e \(Sonieien se g B E 0 0 Sl MBS
Convertible 5e.. i MAS 104%  99% Mar. ;i04% June N.Y.Oat. A W.-Ref. 4s,9.1992 M A 8 188 B' lg%g//u .'J:arg. ISI)? Fﬂeg
Denver Division T922 DA N OMD 530 hen 195 Am N RA W IEs)%refmégn %333% « 3 102% 100 Jan. 105 Juné
Nebraska Extension, 48.1927 M4 14 92%b. 87% Jau. 193 Apr. - N.t.5u3 938308 &2 78 88 Jame 78%Junc
omgnAAEStm]_oel—sfgnfe gg %g%% JAD ﬁ% B 114 A;{ 115 oAur;e Midian o'f"N"j""é'émg']""I910 AAO T%g%b- 116% Apr.” 119% Jan.
— i “ 0
Consol. 9 ... 1934 ﬁ/lﬁl\cl) 128 h. 210 Apr. 126 ay Nor. AWI Ry.—1st, oons.,49./96 A “ G 117 1%/0 ?pr. 172?)0//0 m?_lré
General ooneol, Tet 59..1937 101%b. 98(@ Feb. 1102 Junie No. Paoitlo—lst, ooiip. 6g 213 ® J 39% ey Jan. 90°/nJune
Cpicago A Erie =15t 891082 MAN 110 108 ey g n - Grlorlen v §19 4 0457 B50th. 5300 AT 20k dune
io.Gas e 10937 101 93 Jan. |105 June _ Generallien3g............ ;
Chic. Mil.A St. P.—Con, 7e.1905 13506 128 Jan. 139% June No. Paoiflo Ter Co-—8g_ 1933 " ® J 107, b 979 May 110 Mar.
IBt SouthwestDiv., 68..1909 A  116%b. 115% Jan. 120*2June Ohio & Miss.—Oon.s.f, 75.1898 * P 9& 700 lggo/ ,;/Ieg. o8 June
So. Minn. Div., 6s..1910 A 1170 b. 115% Jan. 120 iJuue Ohio Southern—I1st, 69 I921£ 5 3 bt 8(V0 Ae - 430 Jgﬂ-
IBt Ch. APac. W.Div.5a.. 1921 ﬁ 114%b. 1120 Jan. 1173* June oGenerlal moEtgagf 4qg.. 191%)3 it 184(; Jpr].e 89, 320
Chic. &Mo. Riv.Div,5e. 1926 2 10296b. 106 Jan. L3 June  Opegenmpr, ©0-15t69. 1830 &Cc’) 21 15 * Feb. 21 July
Wieo. AMlnn Div 5 1921 11%b. 110% Jan. 115 June 0NSso! [ 17 b a8 5 . e A ry
Termlnal g A 112 b. L10%Jan. 115 June Ore.R.&Nav. Co.—ist, 69.1909 ® “ n 850/ - an. .
Gen. ) 1989 , A J 101% 96 Jau. 103*4June _RR.& Nav. consol,4g.1946J & D | uoa- 80 Jan. 86 May
Mil. &Nor—lst con.6e1913J AD 118 b 118 Jan. 1185aFeb. Penn. Co.--4%g, ooap.......1921 gsmb 188/0 .'a/ian %éﬁ/" Me%y
Ohio. &N. Pao., let, 5 g....1940 AA Of 43% 140 Jau. 144 Jau. Peo. Deo. & Evansv.—69.1920 J ® 8 100 a & Y ay 104 Feb.
Ohio. A'N. W.—Consol.; 78.1915 JGKFD 145%b. 140 Jan. 146 June E(\j/ans Division, 6 g....... 1920 J) 0 b e e 108 hen:
Coupon, gold, 7s.. 1902 2 ‘A 8 1170A:b 116 Jan 121*4 May P2 msorrta & Egl ..... 5%8‘2‘8 I\A/Igl(\% 108%" A ay 1050/UJuI
SinKingfind, 65 116%b. 114 119 Mar.  Pitts. st 29 7% BB e 7a% Jan
SinkIngtund, 5a.. A A O 111%b. 108% Apr 112 Mar. Pittsburg & Western=49:1917 =& J 5 ., June  74% Jan.
Sinking fund, deben, MAN 117 b. 110% Jan. 117 June Reading Co—Gen. g 4s.1997" ° 825  80% Apr. %O//o:]]une
25-year debenture, 5e MA N 110 b. 106 Jan. 110 Apr. RioGr. Western—ls 4g 193 J Ly 70% Mar. JAs oJune
Extension, 4e F A A 104%b. 101 Jan. 104*2 June St Jo. & Gr. Isl —2-3- 947J & K 118 b 62% June 158, 'éll'g)e
MU. 1,. Sli.' A W. MAN 133 b. 131 May 134* Apr. St. L.ASanFr.—6g, CLB 1906 & N 113%a ) an. 116(;.] €
Extern A Imp., 5¢g FAA 114%b. 112 Mar. 115*8 June General mortgage, 6 g 1931J ® 5 ( 10%/0 Jan. 1010/0.]une
Chle.R.1. APao. —6scoup 1917 A J 132 b 123% Jan. 134 June General, 5 931J ® & b 9460 Jan. 700/uJune
Extension and ool., 1934 A J 105% 101% Jan. 108 June Rallroad 4 1996 J & FEM 620/0 Jau. 79 oJune
30-year debenture, 5 921 MAS 101 93 Jau. 101*2 July St —lSt 4s,9,198J M& N 230/0b 59% Apr. 3 Jan.
ohio.’St. P. M. A 0.-68,..1930 J AD 132 b 128 Jau. 133,UMay ,9,\‘},5&%,, T i't?fg‘] N 1550 18 Anr an,
Ohlo.AW.Ind.—Gen.,g.,65.1932 Q-M_ U9%b. 116 Mar. 119*4 July X.,69 D 116% Jan. 122 Apr.
Clev. Lor. A Wheel.—0s...1933 A A0 100 b. 98 May 102 Jari. Istoonsol ,6 g ................ 1 933 J X 3 I1260/oa. 1230 Jan. 129 June
0.0. C.Al,—Consol,7g ...1914 J A D 130 b. 130 June 134*4 May reduoodto4 A:% J 105?%, 102% Jan. 10738.1une
General, consol., 61934 J A J 123% Jan. 127% May Montana extension, 4 g.1937 J « D 9204 . 87% Jan.  94% May
0. C.CASt.L, S‘tTL.Dw.MBg\sLE)gO 95 192% Jan. 96*2 Apr. SanAnt.&A.P.—Ist.4g..gn.43J & J 580Aa 54% Jan.  60%June
Peoria A Eastern, 4s. .1940 A 70 68 Juue 75 Jan. So.Oar. & Ga—Ist, 59 1919 M&N 91% — 87% Feb. 93 /,\\/Fr-
OoL Midland—Cone,, 940 FAA 6 5 Juue tI7 Jan. So.Paoido, Ariz—6¢...1909-10J & J 90 b. 90 Feb. 96% May
001. A 9th Ave. gu. 5s, 93 MAS 119 U. 115% Mar. 118% June So, Paoitlo, Oal.—8 1905 12A & 0108 b. 106 May 1080 Jau.
OoLH.Val.AToL=—Con 1931 MA St 74%b. 63 Feb. 88% Jan. 1st oonsol. ,gold, g_ 1937 A & O 90% 85 Feb. 900/oJune
General, 6 1904 J AD 55 b 49% Feb. 87 Jan. So. Paoitlo, N. M—6g ....... 19113 & J 1030 102 Jan. 1060A)June
Denv. A Rio r—l .1900 MAN_ 110 b. 109% May 113*4 Apr Southern—ist oons. g, 55.1994J & J 90/0 87% Mar. 93%June
1stconsol., 4g 1936 J A J  87%b. 87% May 90 Ju E.Tenn.reorg.I|en4—Ss.I933 M& S 90 86 May 89% Jan.
Dul. & Iron R'ge—Tst, 58.1937 A A O 102% 97% June 102*2 July E.T.V.&G.—1st,79....1900J & J 107%b 107% Jau. 111 June
DuL So. Bh, A Atl. —59 1937 J A J 100%b. 99% Jau. 101  June ConS5 g 1956 M & N 109%a. 107 Jau. 109% Apr
Edison EL]_’L’L—IBt oon 95 A 112 104% Jau. 11438 June Georgia Pao. Ist5-6s,9.,1922 J & J 116 107% Jan. 119 June
Erie—4, 96 J A 90 a 88% May 95*2 Feb. Knoxv. & Ohio Ist6s,..1925 J <k J 113%b. 112 Jau. 116%Juue
Generfi, 1096 J A J 64%b. 62 May 67 June Rioh. ADanv.oon. 6s,g..1910 J & J 121%b. 117% Jan. 124%June
Erie B 20 MA b. 139% Mar. 143*2 Feb. West.No.Oarl8toon.85 gl914 J & J 113 b. 111% Jan. 116%June
L'g 69.1935 A A O 135%b. 133% Jau. 136 Mar. Standard RoBoAT Ast.6g.1916 F A A 63% 60 June 79% Jan.
Ft. W. ADen, City.—4-6 g.1921 J A D 67 53 Jan. 67*2June Tenn. y—Ten. D. S t,6g A AO 81l%a 79 June 88% Mar.
Gal.H.A8an.An-M.AP.D'Ist, 5% MAN 89 b. 83 May 91*2 Feb. B|rm|n ham Div 6§ 1917J & J 80 b. 79 Apr. 89 Mar.
Gen Eleotrlo deb. 5s,9...1922 J A D 99%a. 90% Jau. 100 June TexasA amtlo—lst g..2000J AD 92%  85% Jan. 92% July
A T. Cent. gen.4s, g. 1921 AAO 68 b 65%Apr. 70 Mar. 2d,inoome, 5 2000 Maroh 27% 18 Apr. 28%June
IIIInoIBCentraI —43% 1953 MAN 101 b, 99% Jan. 103 Jan. Toledo*OhioOent. Sg 19353 A J 103%b. 102 ar. 108 Feb.
Western Lines, 1st, 45,Q. 1951 FA A 105% 100% Feb. 1052 May ToLSt.L. AKan.0.—6g...1916 J AD_t 76 b. 166% May t78%June
Int, AGreat Nor.——1st ng 919 MAN 119% 117 May 120 Apr. Union Paoilio—6g....... 1898 J A J 103% 101% Mar. 105 Feb.
2d,4%-5s.. 1909 MA 80 b 73 Jan. 81*8July Ext. sinking fund, 1899 MAS t 92 b. 85 Jan. 95 Feb.
lowa Centrai. % 1938 J AD 91%b. 88 Apr. 97*2Jan. Collateral trust, 4% 18 MAN *t50 149% Jan. 150 Jan.
Kings Co. Elov.—Ist,59..1925 J A 55 i 44 Feb. 50% Mar. Oollat. tr. 6s, g. noteés... 1902 r- A A 101%b. 101 May 101% May
Laclede Gas.—let, 5€,g.. I919 Q—F 100%  93% Jau. 100*4 June Kan. Pao.-Den.Div.,69.1899 MA N 117%b 113% Jan. 117% May
Lake Erie AWest—5g_ 1937 J A 114%b. 113% Jan. 118 June IstoonsolL, 69.. 1919 MAN t 74 b. t67 Jan. f78 Jan.
L. Shore.—Con, 05 1st7_1900J A 1 109%b. 110% Jau. 114 June Oregon Short Line—69.1922 F A A [119 flll% Jan. 120 June
Oonsol. ooup., 2d, 7 903 J AD 120%b |119 Jan. 124*4 Mar. Or.S.L.AUt'hN.—Oon.. gl919A A U185 1 t63% Jan. t86%June
Leh.Val.Ter.—ist, gu_58 1941 A &O |1 m) 111% Mar. U P.Den.AGulf,oon. 59 I939 J AD 39 33 Apr. 39 June
Lex. Av., APav.F.gu. 55,0 1993 M A S 118%b 15%¢ Mar. 1185s June U, S. Leather—S. F.deb.6g.1913 MAN 112 | 110 ay 114 Feb.
Long Island.—lstcon. eg 1931 Q-J 117*2a !13 Jan. |19 May Vlr%mla MI(L—Gon M., S5.1936 MA N 101 100 Jan. 103% Mar.
General mortgage, 4 ..19383 AD 85 p. 76*2Jan. | 88*2 Mar. ash—Ilst, 5 . i939 MA N 104% 101% June 107% Jan.
Lonls. ANaeh.—Cons.7b..1898 A A O 101 b. 102% Apr. 106*8 Mar.  2d mortgage. % FAA 71% 63%Apr. /3% Jan
N.O. A Mobile, let, 6k 1930 J A 119 b. 116 Jan. 123 June Deben., Series B .. J * J*23 b. 18% Apr. 25 Jan.
2d, 6 0J A 99 b. "98*2Jan. 103% Mar. WestN. Y. APa.—ist, 1937 J A J 106%b. 104% Jan. 109 %June
General, 6k 1930J AD 116 b. 1155sJan. 118% May Gen. 2-3-48, gold........... 1943 A A O 48 b. 43 May 50 Feb.
Unified, Ak... ..1940J A J 8 bj 784 Jan. ; 827 Juno West.Un.Tel-Ool.tr. 55..1938 J A i 107 b. 106% Jan. 109 June
Louie. N. A. & Oh. $.1910:J A J 110 b ]Il Jan. 115%2 June  Wise. Cent. Co 1st 5 g ...1937J A Jt 33 t28 May 140 Mar.

Note.—b” Indicates price bid; “a” price ashed; the range is made up from actual sales only. *Latest prioe this week, tTrust reoeipts

Mii.V YOttK STOCK EXCU.VNOE PRICES—(Contiuueil)i—INACTIVE BONDS-JU LY ‘i

BKUUKITLEB. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
i Balt,*Ohio -1st,6s,ParkB.1919 105 Brunswiok & W’'n—I1st, g., 46.1938
Railroad Bonds. 5s, gold .1925 >80 Bnif.R.* Pitts.—R.&P. Ist,65.1921 "125*2

(Stock Exchange Prices.) Cons, mort, gold, 5s

*85 102 Rooh. & Pitts.—Oons. Ist 6s.1922 119
W Va. & Pitfs.—7st,

. Clear.* Mali.—Ist,gu.,g.,55.1943 119
Alabama Mid. —1stgF,gauar .1928 B. & 0.8. W, 1st, g., %s...1990 Buff. & Susaueh.—1st, 55, g..1913
Atoh. Topeka & Sal Monon. River, 1st, g., d. 55..1919 Burl. Ced.Rap. &No.—ist, 5s.1906 100
Chloago & St. Lou.—1st, 68.1915 97% ConsoL & oollat. trust 55..1934 *105
Atlan. & Danv.—1st, g., 5s. ..1950 Ak.ACh.Jono. —lstzq 5s gd |9|o Minn. &St L.—1st, 7s, gu.,1927
AU. &Pao.- Brooklyn Eleva*ed—2d, 5 9:6 43 Ced. Rap. I. F. AN, 1st, 6s.1920

Western Division Income.. 1910 Seaside & B.B.—Ist.g. Ss gn | m2 1St, 5S . 1921 *jo3
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Bid.
50
89

SECURITIES.

0.0hio—Col.* CIn.M.Ist,4»*8. 1939
Oaal RH. A Bank.-Col. g.5s.1937
Cent. Ry. of Ga.—
let, pref. Income, g., 53 — 1945
2d, pref. Income, g., 1945
3d pref income,g.,
A Nor. Dir.,
Moblle Dir., 1st, g .
Cent, of A, j.—CoUV. deb 0s 1908

Cent Pacific—
Ext. g. 5s, series AB C D .. 1898!
11893
1900
9!

331*
10

Gold 5s, series E
San Joaquin Br., 6s..
Morgj gold 5s 1990
Land grant, 5s.
OaL 4gO ny egxt ,g.5s...191.8'102V
West. Paolflo—Bonds 6s----- 1899 10070
No. Railway (Ca’, L 1st 6s.1907 .. ...
50-year 5s 1938 37
Cent. Washington—
Chas. A Bar.—1st,
Ones. 4 O,—Pur.
Craig Valley—IBt g., 5
Warm Bpr. YaL(Ist g.5s
Ells. L.A Big Sandy—U. 5».1902 100V
Chet 0.4 So.west.—1st8s,g. gﬂ 103

on.V.-Gen.oon.ist,ga.g,5«. 1938
Chicago 4 Alton—8. F., 6s.... 1903
tools.4 Mo. River—1st,7s. 1900 111%
1o R
St L. Jack*. 4 Chic. —2d, 7*. 1898 ..
Miss. B. Bridge—1st, s. f., 8s. 1912 102
Ohio Bari. 4 Nor.—1st. 5s.... 1926 105
Ohio. Barling. 4 Q.—5s s.f..1901 102
lowa Dir.—Sink, fond %557 1919;
d,4 1919

Ask.

911*

11v
95

102
110

12V H4

112

Sintf../ f
Plain, 4s- !
Chicago 4 lowa Dir.— ] X
Calc. 4 Indiana Coal—1st Ss 1936~ ioo !
106%........

Chi. MU. 4 8t P.—lIst,8s,P.D. 1898
24.7 3-10s, P.D.. ..1898!

nd. BKO. A W—let, g.,5a....1935 102 103
Ind Qil. Alowa—la 'g,4a..1939 g3 91
1st, ext., g. 5a. ..1943 1031
nt. AG. X'n.-3d, 4a. g J1921 40  4H*
.. 1910*130% 132 Kiag«Co.-P.El.»lst,5,9-,0a.A.1929  39** 40
. 1910 *106% Lake Erie A Weat.—2d g.,5s5.1941 99>
Chlcago & Paolflo ir. 6s. 19192‘1]:1-8%' L North'n Ohlo—lat g ? 5a1945
Mineral Point Dir.5s......... 1910 'lot-*:..... U8, A>1.8 ew 7e.*98 101*9
CAL. Sap.Dir.. 1921 '111%! Det. M AT—Iat 7a ............ 1908
Fargo A South., 6s, Assn... 1924 ejo7 7. Lake Shore—Dlv bonds, 7e.1899 107
Inc. conv. sink, food, 5s.... 1916 105 Gold, 3na...ccceoverien e 1997 103>s 1037s
Dakota 4 Gt Bonth.,5s_ 1916 *113 Kal. Ail. AG R.-1#t gu.5S.1938 118
MU. 4 Nor. main Une—85...1910 118 L Mahon Coal RK.—at, 5a.1934 117
Chie.AN'srw.- 30-yeardeb. 5&'.921 112% 115 ]>*Jh Y. —lat ga’c.4 %s, 1940 98s
Kacanaba * L s, 1st 6s.... 1901 gh \/y ‘Coal—la 5aBu.g.19
Dee M. 4 Mloa,—1st, 7s___ 1907 ..... gshl hAn.T.-l«t, gn 4s. 1945 790"
lowa Midland—1st 8*.. .. 00 raC.A.V, U g mpt.Ga.19U
Chic. 4 Mllwaukee—lst 7s5.1898 — Guar., gold, 6a........ ... 1914
Win. A St. P.—2d, 1907 ... Litcbf.Car.A West —lat 6a. g. 1918
MIL 4 Mad.—1st. Ss . 1905 ... .Little Boclc A M.—lat* 5s, g..193 =15
on.c.p.*st p. —1st 5% 1909! 106 Long Island—lat 7a .18 9821 103>
Northern 11l—1st 5t 19101 108 Ferry 1*t g 4%a .
MU. L. 8.AW.—Coo.deb.,5s 1907 ..... Gol
Mich. Dir., 1st, 6*.........1924u132 N Y<kKw —Istg 5a. I927 i
Ashland Dirislon—1st, 6s 19251-131 135 2d nsoftg. Yno ................ 35 428
0h.JR.L4AP—D.M.AF.D.Ist4s. 19051 . I N.Y.B.A u —Isteon. >s,g. I935 1051*1 107N
Ist, 2>™A..cceeeen ... 190ft>"64 io | BrookrnAMontank—Ist,6s,1911i
Extension, 4a..... 1St, 5®....covcve e 1911!
Keokuk 4 Dm M.—1st,5s..1923 *_..il07 1 Blo Shore Br—iat con. 5a§ 1932i
Chile. St. P. 4 Minn.—1st,6s.. 19181 131 Louis, Evans.A8t- L.—Con.5%. 1939!
85, Paul 48. (x—1st, 6s__ 1919 131 1133 Loais. AJlaah —CecIL Br 7s, 1907| 105
ChiA 4 W. lad.—1st »- L>6s. 1919 *107 1 E, H. ANash.—le g..,.1919
Chic. A West Mloh. —os ...... 1921 ... : Pen, |*00|a Dlrlslon 63 .,1920" 105
OIn Hatn. 4 1).—Cor,. = ' 1905*116 i 8L Louis Division, ist*6a...1921 120
34, gold S 1937 ... 2d, 3S..... o 1980
Ota, D, 4 Ir'n—1st git. 54 g. 194} 109 1 Sfaahv A Decatur—lat, 7e..1900 107 1074*
City 4 Sob. (Balt)—1st, g,, 55 1922! ...... 8 &N. Ala 1910
Cher.Ac. 4 Co - Eq.4 id 8s. 1930 ! 50-ye 5s,09,., 1937 971*
Cler.ACan.—Tr.etf.«.forlst5*.19L 08 70 i Peus, A At.—1st, 6s,gold...1921 961* 93
BC.C.& St L,—Gen., g. 45..1993 8% T 1981  971*
Cairo division,4s.. .1939 @1 88 J.AN. A M.AM .-Ist.g.,4 >*sI9*5 104>
Nprtngi.40ol. D|vr—|stg 45 1940 Nash PI(>r.AS,—tst, go., 5». 1937
Whltew Val.DIr.—letg. 4s. 1940 *87 | S *'No,Ala., oon.gu.55.1936 92
01n.Wab.4M.Dtr,—l«t,g. *» 1991 *88 tno_kz Central—ls g...1987 861* 89
Oln. | St | 4 Clstg. 4a. 1938 101%[ 102% | L AN.—Lou.0.AL.—g. T*».1931 108
Consol ,6S.......... ===mmmemeee 1920 iLoa- AJett BdlreCo —0li.g,As. 19A5
01n.8an. 4CI —Con, Istg.5s, 1928 107 Loo-N,A Ch,—Gea.m.g.5s.1940 "44*
Indians B, A W.—ist pf.7s.1900 104% IMemphis A Charl —b6s, gold.. 1924
Ohio tnd.AW. —Istpref.Ss..1938 IMexican Cent. Consol.—4s, g.1911
Peer. 4 East.—Income 4s .. 1090 1st, cons. Inoome 3s, g...... 1939
G. Col CIn. 4 Ind.—1st, 7»s.f. 1899 *108%! Mexican National—1st,g., 6*.1927
Consol, sink, fond, 7s. ..... 1914 i 2d, Income, Cs, "A"...” 1917
Clin. ASpr—IstC C.CAt.7s. 1901 ' 110 1 2<]_, Income 6s “B” ] 3+
Clem Lorain 4 Wh—1st, 6«.1933 100 Michigan Central—6s..
Cleve 4 Mah. V.—Gold. st... 1938 Coupon, 5s,......... 120
Col. MItL 1st, g 65 asstd___ 1936 65 Mortg a%e 4e ..1940 111
Del. Lack. 4 W BatCA trgIB—lst Ssg gu 1989
Mort 7s. 1907 an 7s..... 927 140 143*
Syra. Bmg 4NCY, st, 75.1906 125 Tows Extensmn st, 7a,.. 1909
Morris 4 Essex—lst 7s....1914 142% Southwest Ext.—lst, 7s..--1910
Bonds. 7n...... 1900 Pacific Ext.—1st, Os ........... 1921 121*
T»o( 1871......... 1901 113% Mo.K-ATex.—lst, e S, 9.1 89
1st, con., iraar,* 7«. 1915 142 Mo.K.AT.of Tex, 1st ga Ss g. 1942 77 80
SHArTeni-2<L 7 s 1900 109 Kansas City A P,,1st,45,9..1990 06 70
D, .CIBU-r».Dlv,,conp,7*, 1917 14670 Dal. A Waco—1ist. 5s,9n..,.1940
Albany * Biusg —«t«ga. /75.1908 123 Missouri PaelHo—Trust™5s...1917 50*
I*t,con*., Ma»r.,6a...... W 1906 118 120 IStoolL.Ss, 9. covvvviann 1920 59
Keea. Bar- 1st. 30ap 7a.1921 146% Mobile A Ohio—Iot, ext., 65...192 '113
D*nv, Tratrway—f'ona. 65, g.1910 BL L. A Cairo—L»,
MetropoL Ky; —Iat >ni. &a1911 Morgan's La. A T.— 111
Bg?\'(ﬂ AARMO — mp 9. %8%3 83 85 lert] Z:ShtAStLZdG ..... 115?011 124
*1 20 as| a S.
D*t. A Hack, —|agt Lien, 4%~ 1995 N. O. A. No. *, -Pr. 1, g,, 6S..191S
4a,gold*....... ..o 1995 *50* N. Y. CentralL—Deb. g ..1905 DMA
Eric—1st, ext. g. 4s . 1947 112 112%  N.J. Juno—Guar, 1st, 4* .198t 103
24, 0zieotUA, 5s ... 120 Beeoh Creek—I1st. gold, 4s..193t 108
31, extended, 4%s.. 1923 114% Osw. A Rome—2a, s g ,qu, I91f
4th, extended, 5a... 1920 120 Utica A Bl, Kir.—4 g gu,
?trt\ axtcnd.ad, 437 %g%g 103% N'\{( YNA Pot—lot g g %gglf 107
st. con., S rev,
B.k v %R —Ia*, jomn jva' 143 N, V A Nort ern—l«t ». 5S.. 123b,

* An pries f'rtdas , these are th»

SECURITIES. Bid.
'‘Erie—(Con.
Sia. &3. {N—Mortg 6s._ 1908
lefteraoo—1st, go. g 5a__ 1909 107
mil 5TIK.-6e.. . ... 1922
Dock &Tnapt.fl8t6s, onr'cy. 1913 >ioT
Svans. .H.=1st, ooas.,65.192
' st, sren’\ral 5%
*<t Vernon let 6s... .
3oL Co. Br. let, g., 5s..........1
Enana. & Indian.—ist, cons.,1926
Flint A F. Maro.—Mort., 6a...1920 '110
1st, con. gold, 5s..
Pt."Huron Div. —lst %
86
106
97i*
(Oa Car. &Nor.—let, gn. 5a,q.
Hoaaatonle—Cons, gold 5e..1.1937 1208,
N. Haven ADerby; Cona.5a..1918
Houa. ATex, C.— 125

acoAN.7a, 1903
lat g.,5e fint. gtd).. ..1937
Cons. g. 6a (int. gtd)

Debent. 6a, prin. A in g'd 1897 <98

Dcbenfc, 4a, prin. &int. gtd 1897 =98
Qlinoie Central—lst g.,4a...1951 no
jl lat. dgol L 1951

2 1_0

a__ 1898
iddle Div. —Reg 5€.... 1921
C,8t. L. AN. O Ten 1.,7a.1897
'lat, consol., ..1897
Gold, b5a, coupon
Memp, lat g
Bellv.A So. ]_‘L‘L u_?
Ofd FallaA Minn.—et.

.1
4%a.1897
7a..1907
D, A 8pr.—lat 7a, 1906, trust
recta., ex bonds

Ask,

113
84
73%

125

SECURITIES.

N. Y. Su8q. AWest.—2d, 41*8.1937
Terminal, 1st, e. 55 1943
WiUt.& East—1st,gtd,g.5s,1942

Nortbern Paolflo—

St,Paul & N. P.—Gen., 6s..1923
Norfolk A South'il—1st, 5s g.19
Norfolk A West.—General, 65,1931

New Rlrer 1st 6s..

Spring.Di ’s
ring.Dir.—l|
G’()aner%l 5s..
Ohio Hirer R
Gen.g.,
Omaha A 8t. Louis.—1st, 4s.. 1937
Oregon A Callfor,—1st, Bs, g.1927
Penn-P.C.G.A8tJL.Cn.g.45sA194
Do do Series B 1942
Do do Series 0 1942
Do do 8eries D, -Is, 1
P.O.AS.L-Ist,0.,70
Pitts. Ft. W. A C.—ist, 7s..
2d, 7s..
3d. 7s..
Ch.8t.LUAI ,
Olev, AP—Cons s f(L,
Gen. 41%8, 9., "A ...
Do do Serles B 1942
St. L.V. AT H.—Ist,6», 75.189
2d, guar., 7s 1898
Gd.RAt. Ext —1st,41*s,G.g.1941
A]Je%vlll—Gen giL, 4s, 9. 1942
C;n.Bdg,.geu.gii, ab S.
Penn.BB —1st real, eat g.
Cle.A Mtr'ta—I8t,
D.RIr.RB.ABdg—I8t.gu.
Peoria A Pek. Union—1st,
2d mortg., 4i*s..
Pitta. Cleve. A Tol.
Pitta. A L. Er.—2dg. 5s,"A".1928
'Pitts. Mo, K. A Y.—1st6s...... 1932
Pitta. Painsr. A F.—1st, 5a...1916
iPitts, Shen. AL.E.—Istoon.5s.1943
Pitts. A West,—M. 5s, g.1891-1941
Pitt*.Y'gst’' nAA,—l1st, 5s,00n. 1927
Rio Grande So.—lst, g., 3-49.1940
9t.Jos. AUd IsL—1st, g, 2-3-48.1947
BLL A AT, a.—ferm. 5s..1914
Beiler. A Car —ist, ts.........
0hl.8tL.APad. —Isté;d .9.5BI19i 7
8L Louis 80.—1st, gd. g. 4s. 1931
do 2d Income 5s5.1931
Car. ASliawt,—latg. 4 1932
8t L. AS, F.—2d 6s,g,, OI_A—1900
1 2d, 6s, g., class O ........ 1906
1 1st, trust, gold.5s
. Ft.’8. AV.B,Bg.-Ist, 65...1910
St.L.Kan.A 8,W.—lst, g,6s,1910
St PaOl Clty Ky oon. 5s, g...193"
Gold 5s, gliar.......cccccceuene.
BL Paul A uluth—lst 5s
2d mortgage 5S..........cceeieinn ...191
St. Paul Minn A M,—2d 51,6s. 1909
i Minneap. Union—1st 6s 1922
I Mont Cen—I1st, guar., 6s.. 1937
1st guar, g. [y —— 1937
I East Minn., 1st div. 1st 58.1909
I W'"trHrASlouxF.—Ist, g°s.193
San Fran. A N. P.—1st, g.. 58.1919
Mar.Fl.AWest -1st, 000. g.6«.1934
:8 aboard A Roanoke—ist, 5s. 1926
'Seut.L.S. AEast.,lat6a,asst.pd 1931
Southern—Ala. 'Cent.. ist 65.1918
\ Atl, A Char.—Inoome, 65s..,.1900
Oolum. A Green.—1st, 5-65.1916
E. Tenu.Y. A Ga, —Dlrts 53 1930
1 Bloh.A Dan.—Eq. s. f. g, 5a.1909
; Deben. 5s, stamped 927
VirtaMid.—Serial ser.-A, 6s. 1906
Series B,6a... ..1911
Series C, 6s..
Series D, 4-55..
Seriee E, 5s -
Series F, 5s.. .
Gen., Ssv\?uar,, stamped .1936
1 Wach.O, AW.—1stour. gu.4a.1924
Sunbu-y A Lewis.—l1st, g.,4s. 1936
iTer. As’n of St.L,—ist, 4'so. 1932
1st,eon. g. 5s. '1894-1944
8t, UMer. rTerU|,,g,5a ii..1930
Texas ANew Orleans—st.7s.1905
i Saulne Dlrlslon lat, 6s.......

I_Consol. 5 %
Tex. A Pae,, E D.1s ‘6b. 1907
—1st 5s, 1937

Th|rd Avenue gﬂ .Y).
T.AO.O Mort. 4s.1990

Tol. Peo. AWest —1st, 9., 4s.1917
Ulster A Del.—1st,oon.,0.,5s,1921
Union Paolflo—1st, 6»...........18

923

u.g. 4135.1935
4s.36
a.1921

1921

Collaterai Trust, 6s..

Collateral Trust, 5s..

Kansas Paolflo—ist 6s, g...
1st, 65, Q/ ...................

0.Br. U -F.0.,7s.

Atoh. Col. A Pao.—-1st, 63 .190f
.P, Lin. A Col.—1 stg” 5s. 191-

utah A North.—1st, 7s...... 190
Gold, 55 192

Utah Southern—Gen 7s ..190'
Exten., lat, 7S......c.c...... ‘1901

Wabash—Debenture Ser. A’ 193!
Debenture, Series B 93
Det. A Ohio. Ext. 1st, 5s, g .194
St L.K.O.AN.—SLC.JBdge6s.190

WestN.Y. A Pa.—Income 55..1948

West. Va. 0, A Pitts.—1st, 6s. 191

Whbeei.AL. I| —I1st. 5s, gold...
Wheeling Dir., 1st, 5s, g., 1928
Extension A Tinp. g., 55.— 19<0

Wis. Cent.Inoomebss. .1935*

lato-i gaotattOes niaile Ibis wees For fdaeellaueoas Bonds—See 3d page preooding.

Bid. Ask,
79 82
106
89*
129 131
107
121

102

945 101

141

101

.1945

115
78

116
91

110
103 105
121°S 1221+
125
117>si120
10741

106
-98

106

114
99*

100
*80

110
1071*

HO'

101>*

2
110
*97%
*85>*
*23"
110%

H I

117%

24%
98

13

oo™
90

=878
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep
arjuciy on a subsequent page.

Latest Gross Earnings. Jan. 1 to Latest Date.

Roads. I¥eekorMo\  1897. 1808.  1897. 1896.
i s
e APFils.. | 182021 Y4738 71105. 61198
Adirondack-— - Sdwkjine' 263641 758l 7055051 645222
Ala MidTand. . APFili...... 1 44144 427511 229,915) 208.795
a.N. O.Tex. & Pao. J . .
N Orl.A N. E. Istwk. Tno 18,0001 21,000i 546,009! 5al,131
Ala. A 'Vioksb. letwkj'ne 8,000 6,000 '144' 219799
Vicks. ati. AP 1stwkJ'ue 5000  6,6061217.364 219,795
Alfegheny Val.. May......... 206,168 198,718 931.848; 953.70
ANDAIDOr.... JuwkJune | 25,376 24477 591065 536614
Ark. Midland.. ri .
Ateh. T. A 8. Fe. l\/lp 21st£A 012,269,9 1,%, 11,441,548
Atlanta A Char. Aprl]l 7 1044 : 48
Atlanta & W. P. April.. 200641 35.186 1869911 172,614
11,307 10485 252168  256,0.

Atlan. ADanv.. 3uwkdune
Atlantic &Pao.. AprD........
Austin AN’ west Apr|I

326,642 313,068 1, 277743 1,233,223
1.267 20,639 64, 1297 79521

Bale.Ckes.A Atl. ril. 32,700 35, 553 108,5051 112,777
Balt. A Ohio-—-- a ......... 2, 020.614 2,006, 486 9,853 ~58 9,232,730
Bal. AO. Sou'w. 3dwk June 123,251 '067 2,763.431 2,807,428
BangorAAroost March...... 194,968 169,272.
Bath A Ham'nda April. 1,511 1,848, .

Bir. & Atlantic. May 1,925 1,679 8.972 8,892
Brunsw'kAWest April 44,606 446851 177,718 187.02
Buff.Rooh.APitt 3dwk June 65.294 66,723 1, 489/184 1,456,962
Buffalo A Susa.. May.......... 49,287 44,352 l 142 90,774
Bur.C. Rap. A N. 3dwk June 76,627 82,123 1,739,203 2,001,861
CanadiaiiPacitic 3dwk June 462,00c 376,000 9, 109 117 8,636,432
Qar. Midland... May.......... 2,45 2,60 21919 19,
Cent, of Georgla 3dwkJune 74,799 75,668 2,273,777 2,323,745
Central of N, J. Ma ay........ 976,376 988,384 4,500,515 4,701,357
Central Paomo Apr|I 3.683,540 3.610,052
Charlest'n&Sav. April 240,141 223.028
Char. A W. Car. February. 81,309 84.313 161,624 160,896
Ches. & Ohio 3dwkJune 179882 189,514 5,040, 1095 4,765,06

Chic. Bur. A Ol May.........
Ohio. A East. ID. 3dwk June!
Ohio. Gt. West'n 3d wkjune

2,806,061 2.451,618 13,919,714 12,867,540
71974 72,892 ~1.845960 1.810,342
85463 85751 2,161,273 2.166.734

624,526 602505 12,889,911 13,787,852

Ohio.MU. AStP. 3dwkJune

Ohio. AN'thw'n. May......... 2,537, 1439 2,671. ‘965 ll 422 282 12,560,935

Ohio.& No. Pao. Qprll ........ 65,622 63;896 '26' »,095 268,228

Chio. Peo A8tL. May 66,889 70,245 335,369 388,083

Ohio. KKLAP.. May 1,202,489 1,201,242 5,652,338 5,938,389

Qklo. St P.M.AO. Mai ay 674,810 590,971 2,811,278 2,856,528
Chlo. AW. Mick. 3dwkjune 30,673 27,778 97,09 681,909

Choc. Ok. A Gulf May........ 57,767 56,717 421,095 431,303

OIn.Ga. & Ports. March, 4.15 4,721 12,049 13,580

Cin.Jack.A Mae. IstwkM ay, 12,084 11,278 233,360 239,46

OIn.N.O.&T.P. May......... 1 304,848 284,458 1,419,902 1,371,651

Gin. Ports. A V. January.. 17,652 21,553 17,652 21,55
Cl#v.Can. Abo.. 3dwaune 12,229 14,472 293,107 306,949

OLCIn.Oh.A8tL 3dw Kjune 244,008 270,227 6,047,400 5.961,738
Peo. A East'n. April 120,098 136,104 522,99 578,261

Cl. Lor &Wheel.Bawk June 30,720 32,726 561,256 642,558

Ool. Midland.... May. 123.918 166,018 646,106 777,980

Ool. H. V. A Tol. May. 190.296 186,512 902,063 1,022,581

Col. ARed Mount April 6,679, 42,191

Ool.Sand’y A H. May. 61,352 62,813 301,910 293,083

Colusa A Lake.. May. 2,000 1,300 7,300 4,800

Crystal............. April 948 1,108 2.97 4,446

OomnbTd Valley April 56,110 64.780 220.830 9.64

Denv. A Rio GF. 3dwkjune 146,500 145,600 2,973,438 3, ,969

Oea M. AKan.C 2dwk June 2,844 2,287 66,592 51,031

Des.M. N.AW.. Ma 30,175 34,345, 158,845 180.345

DetG.Rap.AW. 3dwkJune 23,232 20,169 559,643 505.188

Det.A Mackinac [A [3J)rl| 43,837 44,905 171,660 175,943

DuluthS.S.AAtl. 3dwkjune 34.580, 53,240" 647,850 943,581

ElginJol. AEast. May. 79,169 96,589 458,855 543.3

Erie................. May. 2.716. 875[]2 638 760 11, 989 310 12,067,512

EnrekaSprings. April 4,909, 9,14 148

Evans.Arnd'plt 3dwkJuno 5,025 47701 119,074 135392

Evans. <$Kloll 3dwkjune 1,933 7 4,606 50,733

Evansv.AT. H 3dwk unc 17,837  19,096' 459,403 508,091

Fitchburg......... cF 552.740 600,127 2,118:245 2,276.147

Flint. A P.Marq. 3dwk June ,492 47,814 1 246,313 1.272.285

Fla Cent. A Pen. latwk J'ne 62,507 41,0221 1,060,730 968,750

Ft. W thADen.C. 3dwk June 19,653 15,946 465.655 415,478

Ft. W. ARio Gr. May 18,563 16,552! 120,244 129,564

Gads. A Alt. U. May 875 959 3,543 37

GeorgiaRR...... 3dwkJune 20541 19,300 697,358 669,974

Georgia s Ala.. HliwkMay 23,304 19,0961 417,711 269,192

Ga.Car'la A No, 'April........ 59,221 46,092 318,623 270,847

Geo. 80, A Fla.JMay.......... 64,961 719411 337,310 357,887

Gr. Rap Alnd..i 3<lwkJune 36,335 37,065 845,123 916,309
Cin. K. AFt, W. 3dwk June 7,160 7,263 180,884 199,172
Traverse City. 3dwk.lune 765 836 17,449 22,073
Mus. G. R. Al. 3dwk June 377 2,448 49,154 59,747

Tot. aU Unes 3dwk June 6,637 47,612 1,092,610 1,197,30

Grand Trunk... 3dwk June 381,602 353,371 7,909,622 7.868.980
Chic. AGr. Tr. 2dwk June 58.219 61,232 1,305,302 1,467,743
Det.Gr.H.AM. 12dwk June 17,790 17,082" 417,111 388,674
%)rll.ga 'ﬁmﬁo 2&:}\A/l|<(,]une %%%(1) 3,059 48,732 59,671

wkjune , ,

Cr oSk ] l 199 46,982 28,984
8t.P.M.AM May 1,304,593 1,120,446 4,981,464 4,988,004
Eastof Minn.. May 159,022 143,862 520,45 609,903
MontanaCent. M ay.. 154,794 166,370 777,141  775.188

-  Tot.system. May 1,618,409 1,430,678 6,279,062 6,373,155

G'IfB'mnt&K.C. May. ... 11,144 8,907 7,715 31,915

Gulf & Chlcs\gio May_ 3,894 3,026 18,225 16,386

Hoos. Tun A 5,433 5,341 19,345 21,172

Hous.ATex.Cen Apr'l_ 221,440 224,506 68,940 946,285

Illinois Centralt May 11794459 t1644454 18, 904 350 18, 683 933

IntLDeo.A West. 3dwkJune 7,225 7,699 194 792 212 339
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Latest Gross Earnings. Jan. 1 to Latest Date

Roads.
WeekorMo, 1897. 1896. 1897. 1896.
Ind. 111 A lowa. April........ 1 70.863 65.066 27%,921; 283,199
In.AGt. North'n 3dwk June 44,484  49.722 1,488,723 1,355,244
Unteroc. (Mex.) Wk.J'nel2] 53,500 43,640 1,182,9511 995601
lowa Central... 3dwk June 29,272 31,183 707977 863,493
Iron RaDway. May . 3,021 3,769 15,529 20,503
Jack. T. A K. W. April. 28,228 29,549 115,760 119,479
Kanawha&Mich 3dwkJune 8,849 8,617 229,079 219,393
K.C.F.ScottAM. 3dwk June 71,537 65,725 2,081,462 1,944,047
K.C.Mem. A Bir. 3dwaune 16,475 17,071 550,441 07,580
Kan. C.N. W--—-—-May.. 24,838 20,512 140,491 105,550
+ Kan.City A Otn. 3dwaune 078 2,300 101,904 44,250
K. C. Pitts. AG.. 3dwk33n962 14,396 836,955 285,704
Kan.C. Sub. Belt 3dwk June 10,062 10,384 194.384 140,616
j Keokuk €€West. 2dwkjune 7.473 7,006 165,212 184,430
L. Erie All €€So. May. 4,203 3,789 29.942 26,75
L. Erie & West. 3dwk June 66,651 62,814 1,542,007 1,609,521
Lehigh & Hud.. May.......... 9,2 ,

Lex’ gtonA East. April
Long Island-—May....

Los Ang. Term. May.. .84 1,2 7,5

Louis. &St L 3dwkjune 24,123 28,046 621,341 672,374
Lou. H. ASt. L.. 3dwk June 9,552 8,975 200,701 207,947
Louisv. ANashv. 3dwk June 376,085 333.220 9,256,279 9,167,717

Macon & Birm.. May.......... 4,14 3,996 24,445 24,29
Manistiaue....... May........... 9,526 10,515 44,516 52,936
Memphis&Clias. hdwk June 19,612 18,117 595,424 563,818
.Mexican Qont 3dwk June 253,338 163,241 6,248.788 4,606,227
Mexican Inter’l. April........ 232.392 239,498 1,042,265 81,965
JMex. National. 3dwk June 110,328 85.789 2,811,987 2,2-5,656
Mex. Northern April........ 5,91 59,061 23.0 286,730
JMexican R'way IWk.J'nel12 78.000 52,500 1,664,500 1,345,000
Mexican So....... 2dwik June 11.870 7,538 327,781 32,984
Minneap. &St. L. Bdwk June 40,461 36.789 831,428 849,378
M. StP.&S.St.M, 3dwk .6\6:%2 72,439 1,498,985 1,540,092
Mo. Kan. A Tex.; 3dwkJune 139,564 180.628 4 730, 400 4,962,555
lMo Pao.&lIronM 3dwk June 365.000 362.00 10,022,000 9,68'265
Central Br'oh. 3dwk Juno 15.00 12, 450,00 319,881
Total............ Bdwkjune 380.00* 374.00 10,47.,000 10, 003 146
5,814 421 144 25,461

Mobile & Birin.. 3dwkJune
Mobile A Ohio..'May.. .

Mont. & Mex. Glf May..
Nask.Cli.& St. L. May..
Nel. AFt. Shpd ril. s
Nevada Central. May.. . . )
N.Y.C. A H. R.JMay......... 3,808.7 ,
N.Y.Ont. AW . Bdwaune 77,20 1,627 1,634,63 ,609,0
N.Y.Susg. A W.. May.......... 181,92 190,993 26,664 849,936
Norfolk A West. 3dwk June 181,309 204,903 4,83:>507 5,314,033
Northes'n (Ga.).[March...... 5,228 5,46 16.405 18,423
Nortlies'n (S. C)) February . 61,873 60,44 114,289 114,837
North’'n Central May 1,5 2 498,303 2.554,116 2,461,065
North'n Pacific. 3dwkjune 325,685 371,621 7,093,026 7,325,565
Oconee A West. May 2,670 2.871 14.209 14,1
Ohio River........ 3dwk June 18,937 22,875 402,516 452,735
OhioRiv.A Chas!May 12,497 10,88
Ohio Southern.. May 53.302 58,809 266,751 310,865
Oregon Imp. Co. ApfD. 281367 281502 987,089 1,030,856
Oreg.RR.ANav. ay 1,559/265 1,559,047
Oreg. 8IL Line.. A 1,625,684 1,604,225
Paoiiio MaD 1,895,991 1,598,114
Pennsylvania. 8. 24,404,176 25,199. 676
PeoriaDeo.AE 3dwa 403,125 388,971
Petersburg.. May. *59,563 253.346
Pliila. AEri D 1,135,831 1,157,112
Phila. A Read... May 7.748.457 8,038.512
Coal A Ir.Co.. May.......... 7,186.361 8,318,404
Tot. both Co’s. May. 14,931,818 16,356,916
Ph. Read. AN.E. April.. 179 605 0,634
PhD. Wilm. A B.April
Pitts.C.C.ASt.L. May 5,543,728 6,052,162
Pitts.Lisb. AW'n Maly.. 3.38 19,022 17.167
Pitts.Bes.AL.E. May.. . 212,049 247,657
Pittsb. A Wes'n. 3dwk June 34,159 44931 715,51« 789,868
Pitts. Cl.ATol. 3dwkjune 17,504 15,070 357,61:6 379.296
Pitts. Pa. AF. 3dwkJune 8,381 14.949 129,758 151.792
Total system.. 3dwkjune 60,044 4.950 1,211,*57 1,326.889
Pitt. Young.A A. May.. 160.802 417.616 520.02
SumFy KC May 23.364 117,420 123,089
ick.FrDtsb A D. 65,330 229.691 237,026
Rich. APetersb ay..ocoeens 35,067 34,021 147,265 148,500
Rio Gr. 8outh’'n. 3dwk June 8,100 9,900 163,932 204,884
Rio Gr’ deWest 3dwkjune 61,100 43,800 1,076.767 1,026,592
St.Jos. AGr, 3dwkJunel 16,700 13,200 483,881 77.054
St.L. Cli. ASt P.[May. 22057 22,036 117,818 114,219
St.L.Ken'etASo.'May.. 3.389 20,132
St.L.ASan Fran. May.......... 1,376 454,342 2,403,909 2,394,107
StL. Southwest Edwkjune 66,400 72,500 1,882,100 2,006,804
St Paul AD | Y. 18139 109.045 497.326 500,282
San Ant AA IMay .......... 144,858 127,632 777,253 679,251
SanFran. AN.P. May 69098 68,941 263.536 271,374
Sav. Fla.AWest ApiD........ 257,937 286,062 1,130,078 1,153,843
Seab'rd Air Line AprD........ 03,328 270,816
Slier. Skrev.ASo. 4tI|WkMay 9,201 9,198 110,480 108.971
SD. Sprs. O. A G. AprD........ 23,305 23,518 64,010 71,711
Silverton December. 3,554 12,471 52,260 577,140
So. Car. A Ga. .6 2wks June 36,028 27,634 .
So.HavenAEast May. 1,546 1,536 8,252 6,718
80. Pacific Co.—
Gal.Har.A 8.A April 412,811 1,472,637 1.666.763
Louis'a. West AprD 67,742 339,561 17.9
Morgan’sLAT. April 345,606 1,716,703 1,645.892
N.Y.T.&Mex. April 21,540 3,410 64,086
Tex. AN. Orl,. AprD... 107,386 515,328 443,338
Atl. Prop’tes. e} AprD.. 23,873 964,210 4,183,501 4,193,736
Pacific system'AprD........ 2,562.998 2,487,474 9,569,569 9.838.764
Total of all./.May.. . 3 807.088 3 542,025 18,368,685 18,323,065
So. Pac. of Cal. April 793,36 258 2,964,666 3,286,996
So.Pao.ofAriz.1April 205,875 185,091 849,979 827,41
So.Pao.ofN.M. Aprll 116,629 5,142 449,135 404,928
Northern Ry.. AprD........ 164,453 161.163 615,039 625,554
Southern R 3 Wk June 321,669 305.285 8,807,586 8,382.614
Spok.F'ls ANorJApril. 54,168 29,896 201,375 110,964
StonyCl. AC.Mt.!AprD........ 1,403 1,602 4,0 4,8
SummitBranch, jMay.. 66,319 79,282 333,862 404,815
Lyk. Val. Coal. May. 67,049 66,881 330,649 370,627
Tot'l both Co’s May. 133,368 146.163 664,511 775,442
Texas Central.. 3dwk June 4,272 3,614 99,25 105,276
Texas & Pacific. 3dwkJune 96.407 88,367 2,915,943 2,725,383
Tex. S.V.A N.W. May 2,08 5 13,1 12,620
Tol.&OhioCent. 3dwk June 39,122 34,010 779,576 815,855
Tol. P. & West.. 3dwkjune 17,618 20017 402'392 458,015
Tol.St L. &K.C. 3dwkJune 42,686 42,358 974,754 913, '869
Union Pacific— |
Union P.RR.. IAprII 1,105,479 988,358 4,423,531 3,923,061
Aoh-Col &b > April 32,467 24649 142505 97,027
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Latest Gross Earnings. Jan. | to Latest Date.

Weekor Mo  1897. 1896. 1897. 1896.
Un.Pae.—ICon.i $ § $
Cunt.Branch« 3dwk June 13,000; 12,000 449,446 319,880
Ceii.Br.AL'dL April....... 71,800 ,085 328446 2281919
Grd total. v April........ 1*295,690 1,143.404 5,090.505 4,576,312
Un.P.Dcn&G.. Utwk J'ne 68,8361 71,806 1,379,205 1.209.215
Wabash........... 3dwk June 212 895 227,454 5,103,097 5,532,433
Waco A Northw. April....... 17317] _16.-0 0,932 77,440
W.JeraeyASea'e May......... 194,383 204.392 801,843 823,050
W.V.Ceu.APitts Mav 98,247' 98,155 w155 772 472,875
WestYa-A Pitta. Marcﬁ ...... 33,053 29,414 83.395 5,15
Western of Ala. ril........ 5571 38,389 210,955 179.360
West. N.Y.&Pa. waune 54,400; 63,200 1,206,001 1,288.383
Wheel. A L. Erie 3dwk June 22.726 34,219 460,4 617,2
WIi Col. AAug. February . 0ti,9:;8 65,220 130,516 133.615
Wisconsin Cent. 3d wkJunc $9.25 95,936 1,825,787 1,902,411
erahtsv -ATen. April........ 5,389i 6,243 27,737 33,952
York Southern. April........ 6,212 6,155 20.126 18,815

* Flimres jtiren do not include Oregon Ry. & Nav., Un. Pao. Denver &
Golf, Denver LeadviUe & Gunnison. Montana Union and Leavenworth
Topeka S Southwestern, aThese figures include reeuitson leased lines.

b Includes earnings from ferries, etc., not given separately, tMexi-
can currency, e Includeonly half of lines In which Union Pad lie had
a half Interest.

d includes operations of the Chic. Burlington & Northern in both
years.

5Covers results of lines directly operated east ot Pittsburg,

rincludes St. Louis Alton A Torre flaute for all periods.

e Includes results on Augusta Southern for 1397, but not for 1896.

Latest. Oros» Earnings by Weeks —The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the thirl week of J*me our final statement covers
71 roads, and shows 1-40 percent increase in the aggregate
over the same week last year

3d iettk of June. 1897. 1893. IMertdtVikt,  Decrease.
6 * $
Prewouslé rag %26 rld*l 3, 230 179 3,037,113 207,8*0 74,780
Alabama Gt. Sou 28354 ,458 10*
Atlantic A DanviiJe....... 11,3 10,485 822
Balt. A Ohio Southwest.. 123,251 121,067 2,184
Burl. G<L Ran. A North. 76,627 82,123 5,49%
Central of Georgia........ 1,799 75.663 800
<JMearo A East. miaou. 71,974 72392 913
Chicago A West Mioti!vac 30,073 27,773 2,395
Clove. CSaaton A Soath n 12,229 14.472 - *2,243
Oiev. cin. Chic. A Ht L.. 2*4,008 270,227 26,219
Otev. Lorain A WheelV.. 3-,720 32,726 2,000
Let, GcL Rapids A Woat. 23,232 0.109 3,003
Duluth So. Shore A AU 31,5%40 53.210 18.600
Evansv. A Indianapolis 5.025 4,770
Evansville a Richmond. 1.933 9,7-0 837
Evansv. A Terre Haute . 17.337 10,006 1,250
mint * Pare Marquette. 50.491 47,814 2.078
Ft.Worth A Denver City. 19.6 *3 15,946 3,707
Georgia..... covoes eveeeieenenne 20.5*1 19.300 1.241
Grand_Rapid* A Indian. 36,335 37.065 730
Cincinnati R. AFt. W. 7«160 7*2G3j * 103
76 838f 71
Mufik.Gr. Rap. A Ind . 2,377 2.449 71
G -and Trunk of Canada. 381.0° 353771 28.231
Indiana Decatur A West 7,225 7.094. *7*
KaaawnaA Michigan ... S.549, 8,017! 232
Ban. City Ft. 6. A 71.537 65.7*5 5,812
Kan. C. Mem. A B|rm 16.47 17.07 590
Kansaa CUjr A Omaha. .. 3,07 2,300 778
Kan. City rilttab. A Gulf 33,962 14,396, 19.566 PO
Loutsv. Evaasv. A8t L 21,123 26.040 3,923
Louisville Head,A MLL.. 9,55, 3,975 577
Louisville A Nashville.. 3715035 393,220 ... 7,135
Metnpau A Charlefitoo.. 19.012 18,117i 1,95
Minn. 8t. P. A S. 8t«, St., 66*9621 2.139 5,477
Mo Kansas ¢ fle ..... 139.56* 130,628, 41,064
Mobile A Blrmmgham,, 5.814; 4,219 1,595
Norfolk A Weataju . 181.309 204.903 23.594
Northern Pad He... 323.085 371,621, 45.936
i 18.0: 22,875 3,938
Peoria Deo. A Evan*v. 14.371 14,054 817
Hi. Joseph A Gd. Island.. 16.700 13,200 3.500
821,669 305,285 16,394
Texas Central.... .. 4272 3,614; 658
Toledo PeoriaA We«et'n . 17,618 20,0171 2.399
West. ff. Y. A Peun»ylv 54.400 63,200 [LE— 8,800
Total (71 roads) . . 0,273,951; 6,187,318i 36M36 277,702
Net Increase (1*40 p 0. ) 80,634

Net Earnings monthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, inoluding all roads from
which monthly returnscan »?obtained, is given onoea month
in these oolutnns, and the latest statement of this kind will
be found in the Chroxicte of June 19, 1897. The next will
appear in the issue of July 24,1897.

— tin** Ranting*.—

>— Ret Homines— -

1897. 1308 1897. 1896.
Roads. * 8 3
Ann Srbor................. May 100,200 92,7*1 30,988
Jan. 1 to May 31... 523,093 468,632 173.1*2

AtoII Top A 8. Fe, b May 2,5608.000 2.239.910 1103.933 _1*81, 837
0 May 3 711/902.008 ti 1tl.i53 2.347.781 2953172
July 1 to May 31

. 281179,177 28,351,323 17.331,333 18,500,133

Bun. Reoh.APitta.b..May 295,890 269,1*0 80,532 91,294
Jan. 1toMay 31..... 1,293.81* 1,288.792 411529 383,238
July 1 to May 31. 3,033.849 2,893,917 1,020,308 882,170

Canadian PaniHo.* May 1,930,291 1.714.319 875,570 637,490
Jan. 1 to May 31. . 7712)117 7.43*t12 2,731.088 2,48 1,93J

Cant of Geor%/la a.. May 332,329 311.223 82,218 34,530

*3,779 2,096.7*1 830.71* 584,742
July I to May 3 | 4 943,933 5,012,338 1,757,234 1,805,332

Ches. AOhio,a...... May 351,532 837.975 255,458 271,947
Jan. i to May U.... *.433,124 4.190,518 1,290,803 1,260.099
July 1 toMay 31...,. 9,8*8,853 9,*00,932 3 161 275 2,986,706

Ohio. Burl.Ai* On b May 2.8)0,061 2,451.018 838,062 629,153
Jso. 1to May 31, ...13,919,714 12,307,3*0 5,327,334 4,139,859

Chlo. M. A8t. P a. May 2,359,0*0 2. 257 920 789,827 671.131
Jan. 1 to May 3 .11, 029 923 12 4.039,540

* 030,508
27,769,208 30, 076 399 10,815,440 11,992,135

July 1 to May 31.
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-Gross Earnings.— . -?etEarmngs -
oads. 1897. 1896. 1897.

Ghootaw Okla A G. May 57,767 56,717 9,091 1,702
Jan. 1to May 31......... 421, 431,303 100,034 82,203
Nov. 1to May 31......... 678,820 611,247 183,011 125:523

Cleve. Canton A 80..May 57,363 63,536 11,460 15,917
Jan. 1 to May 31 255,62* 262,953 33,639 53537
July | to May 317 .. 632 230 613 339 104’554 146,’950

Der. AR Grande.b. May 8,019 234,071 217,934
Jan. 1 to May 31 2, 558 833 2, 312 769 1.055.399 1,033,175
July 1to May 31 ...... 6 323,299 6, 895 039 2,592,369 2, 925 100

Erie.iiiiee, May 2,716.875 2,638,760 710,335 698.884
Jan 1to May 31...... 11, 939 310 12, 087 512 2.532.400 2.680,248
July 1to May 31---28,590,232 23,981,996 7,318,209 7,207,935

Georgia.a . ........ May 100,149 84,240 7,210 6,734
Jan. 1 to May 3! . 629.937 608,306 152,940 152,424
July 1to May 31..... 1,493,436 1,393,310 '416,79.3 *425,954

Lehigh Valley BR.. May Doo. 32,830 Deo. 21,831
ann 1to May 31.. Deo, 22.3915 Ino. 108555
Deo, 1to May 31. Deo. 354,586 Ino. 14,760

Lehiyh Yal. Coal Co. May Deo. 111,440 Ino. 36,579

an. 1to May81..... Deo. 530,978 Ino. 260,940
Deo. 1 to May 31...... Deo. 414,001 Ino, 310 117
Loulfiv. A Nashv.b..May 1,684,035 1,602,014 531,163 466,923

2,494.969 2522552

Jan. 1to May 31...0 8118739 3.022.242
6,026,222 6,408,993

July 1to May 31...... 18,711,657 13.742,324

Minn. A 8t.Loula. a May 153,673 142,970 45,789 41,738
Jan. 1to May 31...... 714.8*2 737,690 249,868 248,621
July 1 to May 31 ...... 1,811,99* 1.888,712 742,053 759,018

SLY.Oat. & West.a..May 299,006 313,729 64,552 85,070
Jan. 1to May 3t..... 1,119,025 1,363,731 325,101 306,092
July 1to May 31....... 3,511,730 3,415,958 1,021,618 963,137

Oregon Imp. Co.a....May 309,000 282,589 70,579 28.867
Jan. | to Mav 31.....0. 1,296,633 1,313.425 182,017 79,773
Deo. 1toMay 31__ 1,553,035 1,553,753 202,794 75,265

Oregon RR. A Nav.. May 371,583 331,533 139,229
Jan. 1to May 31,.... 1,559,265 1,550,017 476,915
July 1to May 31___ 4.274,756 1,773,903

Pacific Mail. .......... May 386,375 2803 116,226 18,180
Jan. 1to May 31. ... 1,395,991 nNZ:ERINW 2128415 234,130

Pennsylvania—

Linos directlyo erated—
Eastof Pitts AE.May_5 567 667 1,609,297 1,423,497

Jan. | to May 31.. f214)4 176 25 191 674 7,160,225 0.524,825

West of Pltts.AE- May Deo. 215,800 Deo. 69,100

Jan. | to May 31.. Dec.1.160,200 Deo. 177,800
Pnila. A Reading... May 1,613,102 1.619,758 588,281 649,659
Jan. 1to May 3 7,713,157 8,038)512 3,123.217 3,218,705
Dec. 1to May 31,, 9,459,1*3 9,873,114 3.912,204 3,934,121
OoaJ A Iron Co..... May 1,637,609 1,952,901 def.90.280 def.57,820
Jan. | to May 31...... 7.156,381 8.319.404 d ‘524,596 df.332.561
Dsc. 1 to May 31...... 8,957,060 10,531,762 df.608,189 df.569i533
Tot .1both Co's . May 3.250,711 3,602,659 497,981 590,839
Jan. 1to May 31. ..14,934.818 16,356,916 2-603.621 2886:144
Deo. 1to May 31. ...18,116,203 20,411,176 3,300,075 3.414.588
Beading Company. May ........ _ 34,956 34,956
Dec. 1to May at. ... 156,963 156,938
Total allCompan's, May 532,937 625,795
Deo. 1 to May 81., 3,161,013 3,571,556
Rio Grind® South..b..May 32,865 37,789 14,42* 11,076
Jan. 1to May 31 13A855 177,106 52,759 67,365
July 1to May 31..... 368,514 410632 159,717 219,674
Rio Grande West, b May 201,444 209,129 82,091 77,230
Jan. 1to May 31...... 18.407 900,792 308.329 309,613
July 1to May 31 ....... 2,212,973 2,249,812 719,268 884,220
St Louis A San Pr .May 511.376 451,312 1. 92.551 157,022
1to May31..... 2,403,909 3.394.107 939,500 887,998
July 1 to May it...... 5524840 5,637,508 2,370,896 2,251,619
San Ant. A Aran. P Mav 141,8.58 127.632 9,528 10,798
Jan. 1 to May 31....... 777,253 879,251 124,759 130,850
July 1to May 31 2,079,458 1,706,152 665,955 520,086
Southern Pacific.b. May 3,807,068 3,512,025 1,195,053 904,621
Jan. | to May U.....18,318.885 18,123,065 5,577,021 5.117.058
July 1to May 31.....45,102.385 46,022,101 10,030,984 15,867,399
ToledoAOhlo Cent. b May 142,319 127,700 34,258 28,588
Jan. | to May 31...... 673,879 721,860 189,902 221,052
July 1 to May 31 ....... 1,593,708 1,796,651 421,280 580,201
Wabash.b...... .May 931,178 965,147 294,941 200,662
Jan. t to 1 4113783 4,840,695 1,3*9,727 1,232,106
July 1to May 31 10,577,346 11,827,587 3,250.468 3.359.672
W. Jersey A SeaS|de May 191,883 201,392 36.000 37,631
Jan.’1'to May 31...... 801,843 82-1-650 126,252 80,486
West Va. Cent. A P..May 98,247 98,155 27,343 30,912
Jan. | to May 31. ... 455772 172.375 137,122 154,469
July 1 to May 31,. 1,043,051 1,089,829 331,932 373,695

a Net earnings here given are after deducting taxes,

li Net earnings here given are before deduotlutq tares.

* After allowing for other Income received ftotal net from July 1,
1890, to May 31, 1897, was $539,398, against $188,7

t For Mav, 1807, taros and rentals amounted to $170 973, against
$157,107, and from July 1 to May 31, 1897, $1 712,307, agalnst
$1,773,64 s, after deducting which net for May, 1897, was
agalnst *323,880, and from July 1 to May 31, 1897, $5 612,076,
against $1,726,490.

Interest Charges and Snrplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
or deficit above or below those charges.

-tut., rentals, etc.— —Bad. ot Ret Eani's.-,
189$7. 18%?. 18%7. 1%396.

Ohio. Burl A (%\hunoy May 890,000 881,107 dt 51,338 ar.25t.95-!

Ja 1. ... 4,450,001) 4,405,533 877,33* df. 215,876
Ohoc Okl A Gulf May 19.000 def.9,909
Nov. 1 to May 31---- 133.000 55,011

Draver A Rto Gride..May 201,088 202,724 33,003 15,210

July 1to May 31...... 2,164,465 2,103,977 427,901 731,123

Philadelphia A Reading—

All companies. ...May 775,000 806,219 df.242,063 df.180,154

Deo. 110May 31 ... 4,650,000 4,837, 149Sd. 1,186,95 7d, 1,255,942

Rio =rondo Booth.. May 11,18* 14,097 259 def.3,021

July 1to May 31. 154,987 154,688 4,730 65,006

Toledo A O. Cent.......May 42,169 41,171 *def.7,534 *df.12,265

July 1to May 3i. ... 427145 130,864 '2,137 *158,564

1After allowing for other income received.
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NORTHERN PACIFIC.
May, 1897.

..$1,470,014

1,015,147

Sept. 1 to May 31.
$13,558,076
8.327,763

Gross earnlinvs..
OperutluK expens

Netearnings... $424,967 $5,230,307
Taxes... 386,

Net operating Income— ... .... ... $381,967 $4,844,226
Miscel. inoome, not Int'Uul'it land sales. 31,572 179,019

Total net Income__..... $113,539 $5,023,295

The operatine expenses from Sept. 1, 1395, Inolude a proportionate
art of the estimated taxes and rail and tie renewals for the current
iscal year of the new compuny, being ten months to July 1,1897.

STREET RAILWAYS AM) TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. 1to LatestDale.

Gross
Earnings. Weekor Mo 1897. 1896. 1897. 1896.
$ $

Akron BedTd & Clev. May.......... 9,478 9.675 32,897 31,806
Amsterdam 8t. R&/. May.......... 41209  4.385 18,268 18,860
Anderson El St. Ry.. 4,36 21,189
Atlanta Railway___ May 8,485 9,605 32,103 33,410
Baltimore Traoiion.. May... 115.250 118,167 486,502 472,495
Bath St. Ry. (Maine). May... 1,721 1,819 7,013 7,260
Bay Cities Consol— May... 6,647 7,315
Binghamton 8t. Ry... May... 12,065 12,725
Bridgeport Traction. May... 28,633 30,013 120,195 119,839
Brockton Con. 8r. ky. May 26,784 26,698 121,411 112,230
Br’Ulyn Rap. Tr. Co.—

Brooklyn Heights.. June.. . 427,313 407,496 2,226,453 2,199,270

Br’klyn Qu'nsA 8ub. .Tune.. 68,185 65,023 354,669 340,800

Total for system..June 495,498 472,519 2,581,122 2,540.070

Buffalo Railway.. . 323,076 335,154
Chester Traction (Pa.; March...... i3.519 13,731 38,340 38,683
City Elec. (Rome.Ga.) May........ 2.353 2010 8,302 7,977
Cleveland Electrio.. May... . 139,300 150,757 640,079 654,932
Cleve. Bainsv. A E. 7,562 28,125
Columbus St. Ry. (O.) 4thwk J'ne 11,470 13,422
Coney Island A B’lyn. April........ 25,092 26,699 87,035 87,628
Danv.Gas El. Light&

Street RY.....cccovine April........ 8,330 7,932 34,833 33,387
Denver Con. Tramw.. Stay.......... 62,243 62,713 276,563 284,831
Detroit Citi'ns’ 8t.Ry 3wksJune 67,243 64,315 481,839 458,47
Detroit Elec. Ry.. 34.171 38,407 166,104 174,812
Duluth 8t. Ky ~ 15,923 17,564 58,490 65,707
Erie Eleo. Motor Co.. y. 11,315 13,894 50,549 57,766
Galveston City Ry... March 14,559 13,528 44,175 39,845
Herkimer Mohawk II-

ion A FkfortEl. Ry. 3,447 3.806
Hoosiek Ry....... ... 657 930 2,689 3,176
Houston Eleo. 8t. Ry. 17,281 18,133 75,247 77,570
Interstﬁlte (Iiogsol, of

North Attleboro___ 47,264 45,464
Kingston City Ry 20,046 20,191
Lelngh Traotion 31,751 37,008
London 8t. Ry. (Can.). 33,954 29,917
et R ) M Se0e8 S spial

i wk June

Metro.V\s. Side (Chic.; May.......... 64.498 ’ 803.804 803,967
Montgomery St. Ky. . 5478 5,427 21,582 21,297
Montreal 8lreet Ry .. - 116,339 114,263 508,415 486,323
Ngsvsggrggegl él?:tlfilgn) 173’%8 173,814 649,446 368,420
N(\fl\\’l\{ Er|:|]gland gt-— ) 8,544 26,021 28,409
inchester Ave .. 14,895 14,388 42,076 42,681
PJym’'th A Kingston 2.142 ,06. 51040 6:096
16,450 48,116 48,777
4,736 14,749 15.365
125,699 553,084 568,166
3%3% 585,564 591,125
, 5,703 5,682
Paterson Ry. 32,856 127,452 127.788
1,319 13,630 6,754
8,454 29,823 31,041
8,856 34,744 38,525

5250 20,235

18,384
30,763 134,358 132,503
8%%[71% *294,550 *297,224
, 13,055 - 14,887
Syracuse Rap. Tr. Ry. 38,366 167,525 175,052
Terre Haute El'o. Rv. 11.854 45741 47174
;hlrthvsnue (N.Y). ' 567.117 584541
Tor'oaCQt 3(?1_ """" M 83,015 380,123 380,208

win City Rap. Tran. 161,070 603,183 619.586
Union («. Bedford).. 19,966 82,797  82.376
United Tract. (P".Wﬁ 152,877 659.720 677.517
Unit. Trac. (Reading 8,2 19,480 65,734 9698
Wakefield A 8tono.... y 4,88 55 19,435 19208
Waterbury Trnotlon.. Ma 22,413 20,254  94.958 94654
Wheeling Rallwa¥... May 13,610 16.180 62,641  66.941
Wilkesb. A Wy. Valley May.... 41,301 43,625 188,667 193330

FehFliary, Teak, to the second Avd T#ekeRSEBRaNY, whioli was leased

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and netearnings received
tins week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we |net each week all the returns received that
week, but onoe a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle

34 *1897 13 1897 TI% next wiU ®PPear in issue of July

THE CHRONICLE

-dross Warnings.-

1897.
Hoads.

Amsterdam St. Ry...May 4,209
Jan. 1 to May 31. ... 18,263
Detroit Elootrio Ry..May 3-4,171
Jan. 1 to May31....... 166,104
North Shore Traet’ n.May 119,810
Schuylkill Traction.May 7,113
an. Ito May31....... 34 744

Oct. 1to May 31....... 60.435

[Vor. LXV.
~Net Earnin%s.—
1896. 1%97. 896.

4*385 1,111 889*
18,860 2,987 2,491
38,407 11,303 12,168
174,812 52,658 50,853
126,014 46,653 53,511
8,856 12,014 t4.127
38.525 til.399 116,682
62,518 122,725 126,520-

tNet earnings are after deducting taxes and lire and accident insur-

ance.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

- Ini. Rentals, Jr.
1897. 1896.

_Roads. _ $
Schuylkill Traotion..May 2,083
ct. Ito May 31....... 16,667

,r-Bat.of Set liam'gs —
1897. 1896.

$
dr169
6,058

2,083
16,667

2,044
9,853

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include resorts in to-dav’s Chronicle.

Railroads and Miscel. Co.’s
Volume 6i.

Canadian Pacific.
Central Pacific - , 897
Chlcago Burl. & Quincy.. 733, 752, 750
Chic. Rock Isl. & Pac -~ 1069,1085,1090
Chicago & Western Indiana 10

Chicago & North Western
Chicago & West Michi
Chicago Edison Co

Cincinnati & Muski 097
Cleveland & Marietta ..1086
Consolidated Ice ..1170, 1223

&E. Bld..1223

Cramp(Wm.)& Sons Ship
Electric Storage Batter 841
Erie Telegraph & Teiep..887, 9CO, 950
Flint & Pere Marquette . 796
Fort Worth & Denver C
General Electric Co...
Georgia & Alabama...
Grand Rarids & Indiana.
Jacksonville Tampa & K. W
Keokuk & Western

Railroad and Miscel. Co’s(gon.)
Volume 64. age.
Lake Erie & Western.
Lake Shore..............
Lamson Consol. Store Service
Mahoning Coal RR...
Mexican Central..
Mexican Telephon
Michigan Central.
Monongahela Rive
New England Teleg & Tele
New York Chicago & St. Lo uis
North American Co.
Ohio River.........
Oregon Short Line
Pacific Mail Steamship..
Peoria Decatur & Evans
Philadelphia Company (Gas)
Pitt. Cin. Cnic. & St. L 77
St. Joseph & G1land Island
Southern Cotton Oil
Southern Pacific
Sunday Creek Coa
Union Pacific

United States Rubber___ 99
Westinghouse Elec. & Mfg............
Wilmington & Northern............. ,

Pennsylvania Company.
(Report for the year ending December SI, 1896.)
President Thomson says in part:

General Remarks.—The operations of the railways embraced in your
Bjstemwest of Pittsburg, including both the Northwest and South-
west lines, clearly reflect the depreSsed ooudition prevailing: in the in-
dnstries of the oountry during the past year. It w.s hoped thit the
revival of business which occurred In 1835 would be reasonably per-
manent, but in the early summer of 1896, and largely owiug to _the
unsettled condition then prevailing iu financial allairs, a “serious
change toon place, which oontlnued throughout the remainder of the
year, and espeu_aliy affeoted those of your lines whose prosperity de-
Pﬁgrqestgpon the iron manufacturing interests and others oiosely allied

traffic.—The entire touuage moved upon all your lines west of Pitts-
burg for the year 1806 was 44,535,438 tons, as compared with
50,648,246 tons in 1895, and the entire number of passengers moved
was 15,420.964a, as agaiust 15,607,964 in_1895 The decrease in ton-
nage noon é/our entire system west of Pittsburg, as enmpired with
1895, was 6,112,503 tous. The largest items of decrease were ore,
ooke, iron, limestone and misocella icons merchandise; and in this con-
nection it may be noted that there was a falling off of 3 919 oars in the
coal delivered to the 1.ke ports at Cleveland, Ashtabul aand Erie, anil
of 26,707 oars in the ore received from those ports.. Every eff.irt was
made to reduce the expenses to meet the Iargﬁ falling off in . arnings,.
but it was impossible to so reduce the oost of handling the tratfio as to
equal the loss in revenue. While the earnings per tou per mile ou the
entire system wore 6 8-10 mills, the name as for the preceding year,
the co8t was increased 2-10 uill and the profit reduced from 2 mills to
1 8-10 mills per ton per mile. The earnings per passenger per mile
&how &reduction of 3-10 of a mill, but the oost having been reduced
miie ea ml” lhore was a profit of 1-10 of a mill per passenger per

Improvements. There were laid on the Northwest system in con-
struction aaa renewals 8.972 tons of new rails, and on the South-
west system 10,17b tons, There were 183 miles of track on the North-
v¥1est system ballasted with gravel, cinder and stone and 211 miles on
the SolUthwest system.

Equment Payments. The condition of the motive power belonging
to the Pennsylvania Company was fully maintained during the year.
The regular payments were made on aceout of oar trusts, and 450 hop-
per gondolas and 1,603 box oars, being the residue of the additional
equipment arranged for m 1895, were built and put in service during
the year. 1he final payment haviug been made on account of series
B of the Penns?l]lvanla Equipment Truss the title to 50-- box and 1,200
gondola cars theretofore coveted by that trust became vested in the
£??|DB’?IT¥r»!a ¢ °mpaiiy, and 500 box oars ga_ssed into the ownership
of the Pittsburg Cincirinati Chicago A St. Louis. The entire expendi-

$ir062 853 Peun8ylvania Company for equipment during 1896 was

Purchase of Roads. The sum of $2,080,346 was invested in the pur-
chase of the stock of the New Castle & Beaver Valley Railroad and
Cincinnati Lebanon A Northern Railway. The former road was oper-
ated under your lease of the Pittsburg Fort »ayne A Chicago Railwav,
but as the requirements of the lease in regard to the division of traffic
and revenue might not work advantageously to your general interests,
It was deemed wise for your company to becomé its owner. i

Tirre Haute ®Indianapolis Receivership.—The Terre Haute Alt dian-
apoiis Railroad, upou the application of the bondholders of the Terre
f*aut®*_Peorla» was Placed In the hands of a reoeiver November '3.
1896. This grew out of the defa ilt of tle T. H. A l. iu meeting the
onerous obligations connected with its lease of the Terre Haute A
Peoria, the Terre Haute A Indianapolis having been com polled,'under
that lease, to pay a rental and make expenditures Iamelfy in excess of
the earning power of the property. The same state or facts exists iu-
connection with the lease of the” Indiana A Lake Michigan, and, in a
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leaser decree, in eonneencra with the lease of the Terre Haute &Lo-
gaitsport; and as the revenues of the Terre Haute & Indianapolis,
while ample to take care of Itsowa directobligations, were inau fflcient
to meet us additional liabilities under these leases.no course re-
mained bat to permit it to go into the hands of a receiver, wher e its
revenues could be properly distributed under the direction of the
court. Itwill be borne in mind that these ie ises were assumed by t he
Terie Haute & Indianapolis some years since and before your com -
party had any control of Its poliej;, and there must be a readjustment
of the liabilities of tbit system in order to place it on a sound flaau-
oiai basis.

Income Account, Etc. -Toe income account and balance
sheet follow:

ISCOMB ACCOUNT OP PENNSYLVANIA. COMPANY.

1896. 1895. 1S94.
Revenue— . . 3 3 3
Net earnings Union Line Bureau....... 220,213 147,924 133,525
Bent at Steubenville Extension.... ,929 61.929 61.929
Received for rent of real estate.......... 16,720 16,658 17,651
Received for rent of equipment. ..... 184,401 194,634 207,96)
Profit operating P, Ft. W. & O_RR 35,534
Protit operating New C- & B. V. RR.. 79,810
Prottt operating Cleve. & Pitts. RR... 37,302 312.901
Profit operating Erie X Pitts. RR..... 7,524
Dividends on stocks.......... ..1,436,657 1,930,807 1,261,161
Intereston bonds... 431.199  370.658 330,701
Mi'CClianeoos 11,199 11,928
Total revenue...................2, ,399,623 2,220,694 2,031,063
Dubursem enUs—
General expenses.. 154,163 72,731 72,471
Car trusts ............... 83,789 89,053 91,324
Interest on bonds 925,507 939.753 953.422
General interest.... . 23,550 24,005 36.809
Loss in operating P. Ft. W. a Ch....... 513,996 1,281,653
Loss Inoperating Erie  Pitts. RR.... 321,758
Loss in operating 'dev. & Pitts. RR. . 55,452
Loss in operating Mass. S Clev. RR... 8,774 10.270 15,925
Loae in operating New C. S B. Val ... 357 13,725
Advances to lad” SVlocea. RR........... 110,278 116.631 109,654
Advances to Cin. Rich. X Ft. W. RR.. 19,183 1,830 12,615
161,356 1,273,659 2,718,511
238,267 947.034 df.637,476

Deduct dividends.. 840,000

Balance. 238,267 947*034 df.1.527.476
BALANCE SHEET £BC 31, 1890-
o Dr. | . Cr.
Securities......... =..837,69131tl Capital stock..........

Bills, receivable ... First mars 4 *

Equipment..*......... - 2,996.326 Registered 6s ..... - ,
U009.651 Dun lessor companies
Real ©stale In trust... 68,653 for supplies ............. 931,332
Ualm Line property. 4,725,292 Mortgages and ground
Due from— renté............. ... 60,000
LVdrMa for bot'tats 529,716 Due other companies
Oth cos Ine irr'taoot 466,141 la current account.. 1,475,056
Oth cos for advane’s 1,861 Due for currentexpen-
Due by station agents. 207,033 ditures in operating
Supplies.............. . 587,3*3 leased roads ... ...0 102561
Miscelinneous assets.. 300.212 Miso dl. liabilities..... 2,711,26
Otsh ........ icoveieenn, 574,901 In* due and unpaid 55,929
Dash to pay int., etc.. 457,542 Interest on 4F ct.
Sinking ~>'«nd* for bonds insink. fund. 283,835
hewed Hmd$— Reserve fund, leased
P.F.WAC Ry.1stM. 1,351,875 roads ... ........... 5,144,418
do do 2d M 1.323,700 Balance to srtdit of
Cseve, A Pitta, consol* 2,147.081 prolitand loss sect.. 3,229,951
do con Aeqoip.bU 153
...955,919,639! Total............... 05591E\089

Total.... .
~V. 64, p. 1099
Pittsburg Fort Wayne & Chicago Railway.

( Report for the year ending Die, 31,1896.)

The annual report is mainly statistic*!, ami a summar y of
the results for 1816 in comparison with the previous three
years has b en prepared for the Chronicle. and is given be-
low. Consulting engineer J. C. Spsoc-r arya in part

General Remarkir—The amount to b© added to betterment, ne in
previous two |ear», U quite small, and  shows that the business of the
road will not yet werrant any expenditure for additions to property
other than *aeh as ¥ absolutely required Th« addition to double
track expected to have been put’ln has been deferred until Increased
budinAt* demanda It. The property geoorally is in fair condition.

Equipment.—The Ust of equipment now_in extate&ddla as follows:
338 locomotive*. 199 passenger eoaebea. 74 bauguge oar”, 14 postal

vara, 4,655 box care, 2,215 stock care, 2,365 gondola cars, 4 48 flat cars,
102 cabin cars. i isi i
dition.

Trttek—The track record of the road, showing increase from date of
tense, is as follows :

The equipment in existence is in a fair workable con-

2d. 3d««4fA. Other. Total.
35 e 308 611
280 28 330 1,106
INCrease. .ot voeee ceeiieeeseee 245 28 222 495

Elevation of Trackt fn CAicapo.—The lessee company expects to
commence work this ){ea_r (1397) on the elevation of the tracks at Chi-
©ago. The roads centering In hlca%o have generally accepted the
track elevation ordinances Imposed by the city. Some of the roads
(fjl(ljl something towards it last jmr, and this year others expect to
ollow,

Earnings, Etc.—The earnings and expenses are reported aa
follows;
EARNING?) AND EXPENSES.

. 1896. 1895. 1894. 1893.
Earning* - * $ 9
Freight................... 6,920,934 3,133,730 0,594,546 7,284,614
Passengers .......... _ 2,217,135 2,107,602 2,050,934 4,598,920
EXpr?®<&e=  ......0. .. 384,148 856,591 784,379 836,127
. 10,022,267 11,102,923 9,429,859 12,659,667
K'jrmenses -

4,010,150 4.320,203 )

907,051 1,620,054 1
1,324,831 1.471,322 (7,161,706 8,946.732
. 673,337 627,#165

6.915,389 7.443.303 7,161,766 8,946,732
3,106,898 3,654,620 2.208.093 3,712,935
-357 -18,725 4-9,640 —1,118

3,106.541 3,835,895 2,277,933 3,708,817

Maiotenanoe of eqntp,...

Total expenses.......
Setearnings..............
2f.Cas.ft B. V.R&. resal;;

Total net Income.....
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The Pennsylvania Co., lessee, reports the following pay-

1S96. 1895. 1894.

1893.
. $
Divs. on regular stock... 1,380,000 1,38%,000 1,38%,000 1 38% 000
Divs. on special stock.... 1,321,838 1,321,838 1,254,771 1105328
Int.on 1st& 2d M. bonds. 728,70 723,700 728,700 728,700
Int. on 3d mort. bonds... 140,000 140,000 140,000 140,000
Miscellaneous 9,0 19.000 19,000 191000
Total ... - 3.559.538 3,589,538 3.522.471 3.373.028
Net income as above..... 3,106,541 3,635.895 2,277,933 3,708,817
Paid as above for rental. 3589538 3,589,538 3.522.471
Paid to sinking fund....... 104,100 104,100 104,100 3'%2;%8
3,693.638 3,693,638 3,626,571 3,477,123
Balance to lessee.......... loss 587,097 loss 57,74310*al349638 pf.231,689
BALANCE SHEET DEC. 31, 1896.
Dr. Or,
Tot costof reray, &c.-$50t171,828 Capital stock .$19,714,286
Supplies transferred to guar. spoclil stook-,- 18,883,400
lerfg.G(‘I;E. Co., July 68.7 onds (see Investors’ 12 410.000
1,1 yeereeeerern——— . S ereean ¥ '
sinking fund. "~ 7,010,743 DiviGends tncoiidfor ' 46,210
Cash to purchase bcis. 2,737,988 Diyidendsaccrued.not
Cash for diva, and ittt. 789,034 . 675,459
Cash account............. 6,422 Coupons 72,993
Penn. KB. Co.lessee— Unsurrendered bonds. 1,100,000
Equip.* const.bonds Miscellaneous............. 7
notyet surrendered, 1,100,000 Credit of inooine aoot.. 9,385,504
Miscellaneous............. 3,124
................ $62,287,865 Total......c.ccceeune... $62,287,565

Denver & Rio Grande RR.
f Advance statement of earnings for year ending June 30, '97.)

Hip earnings for the late fiscal year (the month of June
beiog estimated) compare as follows with previous years:

1898-97. 1895-96. 1894-95. 1893-94
. € $ $ $

Gross earnings....... 6,938,210 7,551,187 6,916,841 6,476,043

Operating expenses 4,070,951 4.318,781 3,991.212 3,972,551

Netearnigg§ ...... 2,867,798 3.202,408 2,925.629 2,503,492

lut,,tax. ,betl’ u)’'W.J:0 2,368.397 2,511,016 2,396,933 2,415,830

Balance for divid'd*. 198,901 691,310 528,631 87,862
Dividendson pref'd..

%)473.000 (2%)473,000.
25,901 218,390 528,691 87,662

Dividends in 1896-97 include 1 per cent paid Jan, 15, 1897
($286,501), and 1 per cent declared payable July 15 next ($236,-
500.,—V. 63, p. 1009.

Grand Rapids X Indiana Railway.
f Balance Sheet of December 31, 1896.)

The annual reportof this company was given in the Chron-
icte of Juo™ 5, page 1086, including the balance sheet of the
old Railn.H i Company on July 81,1896. The following is the
balance sh-'-t of the new Railway Company on December 31 :

GENERAL BALANCE SHEET DECEMBER 31, 1896.

Assets. ) Liabilities.

Cost o[Jroad ft equip,.$15,056,700 Capital stock.............. $5,569,700
Due by other com- Funded debt.......... — ,337,000
panies.........ccccceeeene. 77,873 Mtges. on real estate.. 150,00
Doe by agents and interestaccrued........ 161,891
others.........cccc.. 69,090 Accounts payable....... 183,641
Supplies on hand..___ 137,790 Ass'ton 3dmt«e.5p.o. 174,347
Cash oo hand...... ... 407,675 G.R. ft Ind.lilt, nco'nt 94,459

Due other oos., etc 75,079
Profit and loss surplus 3,011
................ ..$15,749,128  Total.. reeeenn. $15,749,128

I'aciilc Mail Steamship Company.
(Reportfor the year ending April SO 1897,)

The preliminary report for the late fiscal year was given in
ibe CiiBoxicLE of May £9, page 1040, with the remarks of
President Huntington, The complete report is now at hand,
showing earnings more in detail and balance sheet as beiow.

Earnin(,s.—The report says that the Atlantic Line having
been discontinued under the contract with the Panama Rail-
road, it was not operated during the year just ended, which
will explain the absence of the earnings and expenses for that

line, The comparative statement of earnings and expenses
for four years has been compiled for the Chronicle as fol-
lows :
EARNINGS AND EXPENSES.
Tears ending April 30. 1896-97.  1895-96. 1894-95. 1893-94,
Earnings— $ $
Atlantic Tine 6 230,119 223,829 170,839
Panama line 2,431,601 2,162,801 2,105,435 1,730,845
Trane Pacifi 1.327,730 1,463,958 1,362,437 1,498,410
Subsidies.... 69,334 74,060 80,000 69,187
Miscellaneo 311,478  292.000 316,172 1364,512
Total... .4,140,149 4,222,938 4,087,873 3,834,093
Expenses
Atlantic line . 1,948 200,979 193,360 57,492
Panama line 1,575,092 1,432,075 1,342,090 1,408,242
Trans-Pacifl 10,767 866,060 816,583 93,334
Agencies T ... 693,338 731,516 043 524,453
Iscellaneou 244,745 283,926 284,265 375,111
Total...... ..3,425,890 3,514,556 3,375,231 3,358,032
Net earnings... . 714,258 708,382 712,632 475,461

' Note.—Includes Ilghte_rage at Panama of $182,894 In 1897, $157,-
401 In 1896 and $141,932 in 1895.

Current Assets and Liabilities.—The current liabilities re-
maining at the close of this year are only such as appertain
to the previous month’s transactions, aud the assets available
therefor are more than six times that amount, Elimin uing
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the coal and other supplies on hand for current operations,
and estimating, at one-half, the amounts due from the Mexi-
can and Central American governments, wnica are payable
in silver, the changes which have taken piece in the current

assets and liabilities during the year are summarized as
follows :

1*97. 1890. Ig%rse%%eo
urrent liabilities 2] $173,380
urrent MA6ta...... " |$oo§§% 940,565 648,004

Assets in excess of current liabilities.$1,33!}f799 $707,185 $572,614
GKSEHAL BALANCE SHEET APRIL 30, 1897.

— Liabilities— $
Sté\fr%%trss ....................... 6,69%,798 Capital stock............... 20,000,000
Real est. an*l prop’ty... 939,017

Our., $1,840,150. viz.: Our. $248,771, viz.:
ash 508,147 Acoounts payable.. 49,206
Loans . 600,000 Due agencies, etc.......... 103,671
8ue from agenues etc.. 307411% Unadjusted accounts... 90,834
oni supplies........ ,
Dt 'd. $104,725, Viz : Derd. $171,047, viz :
MexJ Af$en a. Govh... 80.972 Unclaimed dividends... 9.329
Unadjusted accounts... 23,753 Unadjusted accounts. 161,718
onting't $78,793.rt Oon't $144,770, vis :
Ur?adjust%d acots. cte’ 73503 Fund forrepairs— ... 123,878
Old _material 290 Uuadjusted accounts... 20,898
Profit and loss deficit... 10,902,111
Total.....ccc..... 20,564,594 20.564,594
-V. 64, p. 1040.

P. Lorillard Company.
(Statement for year ending June 30, 1897.)

This tobacco company does no$ issue a?iy reports of its
operations, but at the annual meeting ou Tuesday President
LoriIIard presented the following statement:

am pleased to say the indications are that the past year’s busine

WI|| show a coi siderable improvement in earnings over the preceding
%ear and our auticipatioos. as expressed a year ai? in this direction,

ave been fairly realized. The improvemerits and_alterations in our
factory mentioned in the President’'s statement of June 3 >th, 1396,
as aiso 'he reorganization of our selling machinery, have produoed the
expected results in economy and improved product and contributed
to the increased earnings or the year. The volume of business durmg
the past year has been falrlig Iars *, collections have been good, an
we have made practically no bad debts. The affurs of the company
are in excellent shape; we have ample stocks of leaf tobacco, and we
look forward next year to still gre tier internal improvements, as well
as considerable improvement in general business after the adJourn—
ment of Congress. -V. 63, p. 27.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Dita as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments May be readily found by means of the following index.
This rndex doesnot include matter in to-dav’s Chronicle.
See index in Chronicle of June 19, page 1179, for additional
small companies.
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Baltimore & Ohio RB.—8. M. Felton's Report.-President
and Receiver S. ftl. Felion of the Cincinnati New Orleans &
Texas Pacific has completed his inspection of the B. & O. road.
It is understood that he appeared before Special Examiner Spa-
mer, of the UnifidStatesCourt,on Wednesdayand gave testi-
mony as to the application for a new issue of receiver’s certifi-
cates to pay for sieel rails. In his opinion 23,000 tons would
be sufficient for the actual present needs of the road. This
amount would be equal to the requirements for one year
With such a quantity 172 miles of track could be renewed'
Another year would call for additional renewals.

He considered that the present condition of the road re-
quired the laying of 2:% miles with heavier rails on the old
main line between Relay and Washington Junction, and rec-
oramerdid that all 67 pound rails on the second division be-
tween Washinglcn Juuciion and Cumberland be replaced by
new 85-pound tails, and that 62 miles of track be renewed on
he third division, between Cumberland and Grafton; that the
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67-pound rails taken from the second division be used in
renewing 2034 miles of track on the fourth division and 28
miles on the Pittsburg division.

Winchester & Potomac Ists Extended.—The 8147,250 first
mortgage 6s of this corap mv which matured July 1aad were
guaranteed by the B. & 0. were extended for two years at the
same rate of interest.—V. 61, p. 1223.

Brooklyn Rapid Transit Co —Safe of Treasury Bonds.—
The company has sold §1,000,000 of its treasury bonds to D.
O. Mills, the proceeds to be used for improvements that have
been made on the property. New 94-pound steel girder raiG
have been laid on all that portion of the road where the
density of traffic is greatest.

Earnings.— iross earnings of the system for the year end-
ing June 30, 1897, compare with previous years as follows:

Gross 12 months — 1896-7. 1895-6. 1894-5.
Brooklyn Heights................... $4,597,043  $4,436,164  $4,166,631
Brooklyn Queens Co. & Sub.... 748,646 702,964 623,538

Total of system........c.cccceee. $5,345,689 $5,139,128 $4,792,169

—V. 64, p. 798.

Calgary & Edmonton Ry.—Interest Payment.—It is an-
nounced that from ihe earnings for the six months ending
April 30 last, together with the subsidy receipts, a payment of
£1 5s. will be made on the first mortgage coupon due July 1.
This is equal to 1% per ceur. A payment of 1 per cent was
made on the January coupons. The amount will be paid ou
and after July 1at the office of Morton, Rise & Co., Loudon.
—V. 62, p. 1086.

Chicago Indianapolis & Lonisvile Rv.—Louisville New
Albany v Chicago liy.—New Securities Ready July 6.—Tne
new stock and bonds of the Chicago Indianapolis & Louis-
ville Ry. will be delivered to holders of Central Trust Co. re-
ceipts for the same on Tuesday next. This company is the
sSuccessor of the old Louisville New Albany and Chicago Rv.,
sold in foreclosure last March and reorganized per plan in the
Chronictle 0f Nov. 21,1896, page 922.—V. 64, p. 1223.

Chicago Milwaukee & St. Paul Ry.—Prairie du Chian
Bonds.—The time for exchanging the Prairie du Chien divi-
sion 8 per cent bonds into general mortgage 4s has been ex-
tended on the same terms (See Chronicle of May 23, page
1000) from July 1 until September 1,

Listing. —On Friday the New York Stock Exchange ad-
mitted to the list 81,478,000 general mortgage gold 4s, making
the total listed 820,488,000. rhe bonds were issued during the
current year for improvements and in exchange for prior
bonds canceled, Ad additional §2,000,000, also covered by
the application, are authorized to be listed from time to time
as issued.

The St. Paul has §9,775,000 more general 4s directly avail-
able for improvements and §8,310,000 (originally reserved for
prior liens since converted into preferred stock) which will
eventually be available for improvements.—Y. 64, p. 1000.

Chicago Terminal Transfer RR.—Chicago & Northern
Pacific RR.—Property Turned Over to New Company.—The
property of the old Chicago & Northern Pacific was turned
over to the new company—the Chicago Terminal Transfer
RR.—at midnight on Wednesday, June 30.—V. 64, p. 1224.

Concord & Montreal RR.—New Bonds—New debenture
bonds to the amount of 8650,000 have been sold to meet the
claim of the Boston & Maine for money advanced for the
Manchester & Lawrence claim. The bonds are 4 per cents
and mature in 1920.—V. 64, p. 1181

Coney Island & Brooklyn RR.—Injunction Against Is-
sue of New Bonds.—In the suit of P. H. Flynn, a stockholder,
against the Coney Island & Brooklyn RR. to prevent the is-
sue of 81,500,000 of new 5 per cent bonds, Justice Dickey, oa
Saturday, granted an injuLCtion, pending trial, restraining
the company from issuing bonds or mortgaging its property.
Justice Dickey decides that the bond issue is illegal because
there is no specified purpose for the use of all of the bonds.
It was shown that 81,000,000 of them were for the purpose of
extension and equipment, for crossing the Biooklyn Bridge,
and foT retiring other bonds and certificates of indebtedness.
The remaining 8500,000 of the issue were for no specific pur-
pose. Hesnys: “In my opinion, unless there is a need now
of the whole 81,500,000, there is no right to put that amount
of mortgage on the property and the amount of the mort-
gage to be made should necessarily be restricted to the neces-
sities of the co rpany. This case is an important one. It
should be tried out so as to authoritatively settle the question
of law involved.”—V. 64, p. 1000.

Denver & Rio Grande RR —Dividend.—The directors on
Tuesday declared a dividend of 1 per cent on the preferred
stock, payable July 15. This dividend calls for the payment
of 8236,500, for which there is applicable from the earnings
of the fiscal year §262,401 after deducting 8233,500 for the div-
dend paid last January. A statement of earnings for the
year, the month of June 1897 being estimated, will be found
on a previous page of this issue.—V. 63, p. 1009.

Fonda Johnstown & Gluvorsville RR.—Refunding.—A
hrst consolidated refunding mortgage” for §700,000, securing
an issue of 4}£ per cent gold bonds maturing in 1947, has been
authorized to retire the following outstanding b rads either at
or before maturity 1st mortgage 7s, due July 1, 1900,
§300,000: consul, mortgage &< dui April 1, 1921, §200,000 ;
Johnstown Gloversville & Ktagsboro 1sg INOrcgage (assumed)
6s, due 1913, $50,000. Refun 588 bonds for $100,000 have
already been’ issued.—V. 62, p.
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Indianapolis Decatur A Springfield Ry.—Indiana Deca-
tur k Western Ky.—Litigation Ended.—The I. 0. & S.
bondholders' committee, consisting of Tneodore W. Morris,
Francis S. Smithera, Henry L. Thornell. Wiliiam A. Read
and Chas. Robinson Smith, announce that all litigations
affecting the title and charter of the new company hare been
finally disposed of. The circular of the committee states:

The purchasers of the stock (Ctnolunatl Hamilton & Dayton inter-
ests) hare completed their purchase, and the commutes la now in a
position to make a final distribution on the certKlcates. The amount
distributable will be 39 per cent, or S390 per certificate. This, with
the previous distribution of bonds. Isequivalent to par and o per oent
interest comgounded semi-annually since the date of the first default
in April, 1--9. over and above any possible premium that the new
bonds may command as aresultof the settlementof all litigation.
These bonds are now scoured by a title and by a charter, fortified bv
the decisions of the highest courts of Illinois ana Indiana, after this
distribution the commutes wfll have iu hand about $30,000 cash and
CEIitaIIn slow assets which may yield some #10,000 more, or may prove
valueless.
~ Out of these funds the committee has arranged to defray its remain-
ing legal and other expenses, and the residue will lie divided amon
the members of the committee as their final compensation for services.
These arrangements having been aRproved by the holders of a very
large majority of the certifioate*. it has been thought unnecessary to
inoar the de ny involved in caiing a meeting of certificate holders
and the surrender of certificates and the acceptance by holders o
payment thereon will be taken by the committee as, and in lien of, an
express ratification of their acts. §

ayment will be made, from and after July 1, at the office of the
Ueniral Trust Co.. New York.—V. 64. p. 953.

Kansas Central Hit. Sold.—This road was s .Id at auction
on June 25 for $200,0< 0 to Walter B. Horn atid Thom ia Joyce
of Brooklyn, N. Y. —V. 64, e. 1181

Lake Shore <k Michigan Southern Ry.—Speyer Sale of
Bonds.- Spever & Co. offered for subscription on Thursday
34,1X10,000 of the now 3}4 per cent bonds at 103}$ and accrued
Interest. It had been announced that the books would be
opened at 10 o'clock aDd clos d at 3. mThe books were closed
at 145, and Speyir <&Co. stated that th » bonds had then been
well subscribed for.

In respect to converdon of old bonds something over $34,-
000,000 has thus far been issued. —V. 04, p 1224,

Metropolitan Street Ry.—Leant of Union liy. Tracks.—
This company has leased trackage righ's oh 135th S reel from
gth avenue to Madison Avenue for §9 years from the Union
Railway Co. The Metropolitan will now lie able to run
through cars from the Harlem River via 125.h Street and Mad-
ison Avenue to the City Hall, and travel on 116th Street will
be relieved.

Eighth Avenue Improvement Decision.—The App> Hate Di-
vision of the Supreme Court yesterday unanimously affirmed
Justice B ach's ortler denying motions for injections re-
straining ibe change of the motive power on the Eighth Ave-
nue Railroad line from hi ree-power to electricity. The opin-
ion of the Court was written by Justice Ingraham, who si.va ;
*The right granted to the railroad company to operat" the road
for a thed period isentirely inconsistent with the right of the
city to acquire p>->-> 1 of the road during that period
and thus oust the railroad company from its franchis-a and
prevent its exercising the right expressly granted to it" by
Chapter 478 of tie Laws of 1874, which directed the com-
pany to extend i's tracks ani provided that when the exten-
sion was completed the company should use its railroad
during the term for which it was incorporated upon and
along the several streets and avenues upon which it was then
in operation.

The company may now begin work on its underground
electric construction.—V, 64. p. 1181.

Metropolitan Traction (Chicago).—Xeio Chicago Street
Railway Co —A despatch from Chicago, July 1, says th»
Metropolitan Traction Co. baa been empowered by the Cook
County Board to construct street railways outside of the
city of Chicago, where it is cow or is likely to become de-
sirable to build a street railway line. The new company is
capitalized for $10,000,000, and among its proj-ctor* are men-
tioned P. A. B. Widiner, W. L Elkins and Chas. T. Yerkes.
The two first named have just been elected directors of the
West Chicago s fre<t Railway Co. It is rumored that a com-
bination of most of the street railways in Chicago is to be
brought about which will include the newly-formed Metro-
politan Traction Co.

New fork Central <€ Hudson River RK.—New York &
Harlem RK.—Suit Over Refunding of Harlem Bonds.—In
order to obtain a legal decision as to the proper disposition,
under the Harlem lease, of the saving in cb -res i.f $420,(ill
per annum, by refunding the fl2.000.U09 of 1Jirlem 7s at 3%
per cent, the New York Central has brought suit to compel
the Harlem to ex*cute a mortgage on its property and fran-
chises to 1he Central and to i—ize 3% per cent gold bonds for
$12,0X0I4V) dti * May 1,2000 The Central sues for the right
to pay and discharge the $13,00 >00) Hirlem b inds now out-
standing by the use of a like amount of the new hoods The
Central also asks fur an injunction resrainiog the Harlem
from making ai d issuing the said mortgage for $13,000,000 to
the <litar mty Trust Company or any other person or persons
without the coi a nt of the Central,

Th» article of the lease bearing on the refunding of the
Harlem bonis was quoted in the Chronicle of March 13,
page 518. Opini >w»as to who is entitled to the saving were

iven it. the Chronicle of May 15 (page 953) and of May 22
?page 1001).—V. 64, p. 1225.

Nicaragua Canal —Jl irltime Canal. —Bonds Authorized.
—At a special meeting of the stockholders of the Maritime
Canal Company of Nicaragua (the company which holds the
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concession for the canal) held June 18, it was voted to appnve
an issue of $150,0#).000 of 5 per cent gold binds. The cim-
pany is authorized to issue $100,001,000 of stock, of which
about $32,000,000 has been issued.—V, 02, p. 909.

Northern Pacific Terminal Co.—Interest Paid July 1.—
Interest on the first 6s was paid on July 1, The money was
advanced a3 a loan to the Terminal Co. by the Northern Pa-
cific and the Oregon & California, half by each, as was ex-
plored. These companies also advanced minsv for the Jan-
uary, 1897, interesr, An adjustment of the lease of 1883 to
the old Northern Pacific, the Oregon & California and the old
Oregon Ry. & Navigation is under way The lease was ter-
minated as to the Northern Pacific and Oregon Ry. & Naviga-
tim by the foreclosure sale of those roads, and no new con-
tract has yet been made.—V. 64, p. 1001.

Northern Pacific Ry —Duluth <€ Manitoba Bond Payment.
—The Guaranty Trust Co, N. Y.. on July 1 paid to holders
of 'he tru-t certificates of the Duluth & Manioba, Minnesota
Division, first mortgage bonds $832,50, with respect to each
$1.0 o bond represented by such certificate, being the balance
due from the sale of said bonds t > the Northern Pacific, to-
gether with interest to July 1. The bonds received 90 per
cent in all. with interest. 10 per cent having been paid last
year—(See V. 63, p. 1139).—V. 64, p. 1225.

Norwich & Worcester RR.—Groton Extension.—At the
stoc-khoiib rs’ meeting last week it was voted to build the ex-
ten-ion from Allyu's Point to Groton, Conn. This extension
will enable the company to give up its trackage over the New
London Northern, for which it pays $40,000 annually. The
cost of tiie new lir e and needed improvements is estimated at
$500,000. About $300,000 of bon Is will be sold to lake up
some exisiing Moating debt. The company will not sell
b inds at pre.-ent for the extension and improvements.—V. 64,
p. 1181

hio Valley Ry.—Illinois Central RR.—Bonds Acquired.
—The ElwarJs-Russak bondholders committee, through
whose efforts the sole of the Ohio Valley road was deferred,
have sold their biddings of about $800,000 of bonds, presum-
ably to Illinois Central interests, and it is expected that the
pr. p-rtv will be bid in for that company at the foreclosure
sale set for July 6.—V. 84, p. 1137, 1234.

Omaha k St, Louis lilt.—Interest on Bond Certificates.—
The Guaranty Trust Company of New York is paying $15
oo each certifi ate issued by 1t for Onaha & Sc Louis 1tail
way firec mortgage bonds deposited under the bondholders’
agreement (see V. 62, p. 822,1177) The payment represents
the inn rest on the 75 p,r c-et in the new bonds to which
each certificate ia entitled. The new securities will be issued
shortly.—V, 64. p. 1225.

Peoria Decatur v Evansville Ry. -Another Bondholders'
Committee.—A committee representing holders of about
mda has b ten forme |, ¢ insisting
of John B. We- hr >k Marcus Mayer, of Taylor & Mayer,
10 Wall Street, and Frink Russak of Ru-safc Bros., 46 Ex-
change Place. This committee asks bondholders not to de-
posit their non is under the present plan, but to defer action,
as it is believed it can be shown that the results from the
operation of the road justify better treatment of the seconds
than h proposed on i-r the present plan. V. 64, p 1235.
Reorganization Plan Adopted.—The Shudder Committee
give- notice tnat the plan of reorganization recently filed
with the N. Y. Security & Irut Co. (see Chronicle of May
29, page 1043) has been adopted.—Y. 64, p. 1235.

inherit Ry—North Carolina RR.—Litigation as to
Lease—In the suit brought by the Sou'hern Ry. against the
Governor of North Carolina and the directors of the North
Carolina RR. to restrain them from attempting to annul the
lease of the North Carolina RR. to the Southern Ry.. Judge
Simonton on Thurs lav continued the temporary-injunction
obtained by the Southern. Judge Simmton decided two
points : ist. That the North Carolina RR. had the right to
make the La-e. 3d, That the lease was executed in con-
formity with the charter. The point as to whether the lease
was executed without fraud the Judge referred to a special
mas er to take testimony and report.—V. 64, p. 707.

United Traction—The Second Avenue Traction—Pitts-
burg Allegheny x Muncheater Traction—North Side Trac-
tion.—Stockholders Vote to Consolidate.—Or Monday the
stockholders of the three last-named companies voted almost
unanimously to sell lheir property and franchises to the
United Traction C>., which will issue its securities under the
plan of consolidation given in the Chronicte of June 19,
page 1181.

B>owti Brothers & Co. and Alexander Brown & Sons take
$1,1)00,000 of United Traction Co. bonds. It is officially stated
that: “ inorder to secure the control of the above properties and
>ffect their consolidation, the United Traction Company has
expended, in addition to the exchange which it succeeded in
effecting of its common stock for the common stock of the
Second Avenue Traction Company, $1,980,000 in excess of
what it reo ives from the sale of the above issue cf bonds,
which sum it has secured through a sale of i's preferred
stock.” The Pittsburg Allegheny & Mai chaster Traction stock-
holders were offered $41 per share in receipts for United Trac-
tion bonds redeemable in cash at par and interest within six
months at option of Alex. Brown & Sons.—V. 64, p. 1181

Wheeling k Lake Erie Ky.—Sale of Receivers' Certificates.
—The receivers will sell on July 3 the $432,500 receivers’ cer-
tificates recently authorized for bridges, etc.—Y. 64, p. 1328.
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COMMERCIAL EPITOME.
Friday Night, July 2, 1SJ7.

The action of the Senate this week on several of the items
that it had previously passed over in itslegislation on the
tariff bill has produced marked dissatisfaction among the
trades affected, probably the most important of which was
the hide and leather trade, who claim that the duty as
now proposed will greatly injure their business. The near
approach of the Independence Day celebration and the fact
that some Irades decided to adjourn business from Friday
night until Tuesday morning has had a tendency to create a
dull condition of affairs in business, and the attendance of
out-of-town buyers in the various markets has been small.
Merchants, however, have continued to express hopefulness
over the outlook, not so much because the tariff bill now
pending is to their liking, but to the fact that all develop-
ments point to an early close of the legislation on the same,
thus doing away with the uncertainty which has existed here-
tofore. Errly in the week there was some apprehension ex-
pressed over a rumored corner of wheat at the West, but at
the close the excitement appeared to have subsided. There
were reports to-day that a general strike of the bituminous
coal miners of the United States is to be inaugurated July 4.

The following is a comparative statement of stocks :

July 1, June 1, Jul 1
l«y7. 1897. 1896
POrK oo 15,190 18,643 6,634
Lard 19,361 15,083 25,936
Tobacco, domestlo .. 11,200 11,986 13,795
Tobacco, foreign. 2,50 2,611 27,654
Coffee, Rio....... 348,203 396,393 180,608
Coffee, other... 157,905 128,392 5,38
Ooffee, Java, &0 51.1 53,097 69,268
6,7 8,54 10,455
2,125,728 2,142,130 2,057,59 L
None. None None.
40,600 35,600 76,800
101,671 140,3-14 110,297
23,992 9,910 4,59
1.917 1,745 2,283
1,375 2,397 2,128
35,00 53,000 7,300
2,000 5,100 8,700
one None one.
Saltpetre.. 20,500 19,500 12,000
Jute butts 1,000 15,000 6,500
Manila hem 37,854 19,634 31,050
Sisal hemp 17,818 21,019 73,976

Business in the market for lard on the spot has been quiet,
as both shippers and refiners have been indifferent buyers,
but prices have advanced in sympathy with the West, d<s-
ing at -t'Soc. for prime Western, 3'75c. for prime City and
4'60c. for refined for the Continent. The local market for
lard futures has been neglected, but nominal prices have ad-
vanced, in response to stronger advices from the West, where
shorts have been buying to cover contracts.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.
.............. c. 4-20 4-37 435 425 430 425

The demand for pork has been quiet but prices have been
unchanged and steady, closiDg at ss 50@$9 for mess. Tallow
has been quiet and closed slightly low.er at 3 1-16¢c. Cotton-
seed oil has had a moderate sale at steady prices, closing at
23~7c. for prime yellow and 20c. for prime crude. Butter
has been fairly active and steady. Cheese has sold slowly
and prices have declined. Fresh eggs have had a fair sale for
choice SDd prices have ruled steady.

Business in the market for the Brazil grades of coffee has
dragged and the tone of values has been easy, although no
decline has been quoted, closing at 7%c. for Rio No. 7.  Mild
gTades have bad a slow sale but prices have been quoted
nominally steady. The trading in the market for contracts
has been quiet. Europe bought early in the week and prices
advanced. Subsequently, there was more pressure to sell and
prices weakened, closing at a slight decline for the week.

. 6-750. Oct....... 7-00c. Jan..... ... 7-15e.
Nov... . 7'050. Feb.. 7-1Gc-
Dec 710c. IMarch.... 7-20c.

A moderate business has been transacted in raw sugars,
and prices have been unchanged and firm at 3J”c. for centrif-
ugals and 3c. for muscovados. Refined sugar has been quiet
and unchanged for domestic, with granulated at 44{c.; but,
foreign refined has had an active demand at firm prices, leas
have been quiet and easy.

A fair volume of business has been transacted in Straits tin
and prices have further advanced, closing firm at 14-10@
1415c. Ingot copper has been in good demand for export
and prices have advanced slightly to llj~c. for Lake, closing
firm. The tariff talk has affected pig lead and prices have
advanced, closing firm at 3-65c. Spelter has been quiet but
steady at 4-25®4-35c. for domestic. Pig iron has continued
to have a moderate sale at steady prices, closing at $9 25®
12 50 for domestlc

Refined petroleum has been weaker, closing at e 05c. in
bbls., 3'55c. in bulk and 6-50c. in cases ; naphtha quiet at
5-50c. Crude certificates have been neglected ; credit bal-
ances have been quiet at 87c. Spirits turpentine has been
quiet and easier, closing at 2 6 27c. Rosins have sold
slowly, but prices have held steady at s1 727°@31 75 for com-
mon and good strained. Wool moderately active and firm.
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COTTON
Friday Night, July 2, 1897.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 8,852 bales,
against 6,054 bales last week and 4,711 bales the previous-
week, making the total receipts since the 1st of Sept., 1896,
6,661,485 bales, against 5,190,208 bales for the same period of
1895-6, showing an increase since Sep 1,1896, of 1,471,227 bales.

Receipts at—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 229 32 13 117 391
Tex. City, &o. - I -
Now Orleans... 175 391 135 231 127 86 1,145
i 15 10 1 3 36
Savannah........ 35 57 27 12 8 139
Brunsw'k.&c. - -- [ -
Charleston...... 0 7 -- I R 9
Pt. Royal,&c. ...
Wilmington__ T 7 8
Wash'ton, &o. - - -
Norfolk........ 36 2 41 50 21 150
N'p't News, dec. - = I - - -
216 128 344
69 86 180 76 75 486
392 392
Philadel’'a, &c.. 81 485 50 24 50 62 752
Tot. this week 406 1.173 578 646 285 764 3,852

The following shows the week's total receipts,the total since
Sept. 1,1896, and the stock to-night, compared with lastyear.

. 1896-97. 1895-96. Stock.
chS:stsz 0 This SinceSep. This  Since Sep. 1897 21896
) week. 1,1896. week. 1, 1895. ’ ’

Galveston... 391 1,340,016 278 926,421 5810 10,707

Tex. C.,&c. 112,751 128 112,597
New Orleans 1,145 2,067,727 2,522 1,747,101 30,053 63,205
Mobile 36 291,274 125 195,824 3,273 3,581
Florida 88,525 33,753
Savannah... 139 839,390 1,124 751,383 12,073 9,529
Br'wiok.&e. 177,266 27 116,232 1,317 1.435
Charleston.. 9 398,297 25 279,972 17,055 11,156
P.Royal,&c, 73,595 269 77,513
Wilmington. 8 234,463 28 170,916 2,468 4,655
Wash'n, &e. 857 767
Norfolk....... 150 703,514 58 337,107 1,621 6,098
N’'port N.,&c 18,611 137 169,393 50-
New York... 344 48,574 53,147 97,538 109,521
Boston........ 486 158,918 272 125,755 7,500 8,200
Baltimore.. 392 62,312 41 48,711 5,614 9,832
Philadel, &0, 752 45,345 190 43,616 2,937 6,079

Totals...... 3,852 6,661,435 5,224 5,190,208 187,259 244,048

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at—  1897. 1896. 1895. 1894. 1893. 1892.

Galves'n, &c 391 406 322 805 1,104 1,141
New Orleans 1,145 2,522 1,432 3,952 5,196 1,312
Mobile........ 36 125 51 20 47 200
Savannabh... 139 1,124 267 1,105 3,451 1,615
Chas'ton,<fec. 9 294 65 44 1,130 140
Wilm'ton,&c 8 28 22 3 959 119
Norfolk....... 150 58 32 979 807 630
N. News, &c. 137 365 1,034 759 803
All others... 1,974 130 1,299 2,177 2,931 6,905
Tot. this wk. 3,852 5,224 3,795 10,119 16,384 12,874

Since Sept. 1 6661.435 5190,208 7844,950 5893,776 5010,696 7062,197

The exports for the week ending this evening reach a total
of 18,132 bales, of which 5,986 were to Great Britain, 4.249
to France and 7,903 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1896.

Week Ending July 2,1897. From Sept. 1. 1896, to July 2,1897.

Exports Exported to— Exported to—
from— Gl_'eat Erance Conti- Total G.rea_t Erance Conti- Total.
Brit'n. nent. Week. Britain. nent.
Galveston....... 741,291 201,591 283,866 1,226,748
Tex. City, &c.. 21,798 21,788
New Orleans.. 2,340 3,742 4782 10,864 835,580 426,022 68\468 1,944,070
233 233 143,412 37,120 180,532
Pensacola....... 66,732 5,618 72,350
Savannah........ 48,263 15,334 372,543 436,140
Brunswick.... 103,347 21,789 125,136
Charleston___ 78,322 191,889 270,211
Port Royal— 71,600 71,600
Wilmington... 95,431 111,363 206,794
Norfolk............ 148,320 5.2C0 46.554 200,074
N'port N., Ac- 9,653 1.128 10,781
New York...... 3,280 506 2,651 0,437 327,282 36,509 274,717 638,508
127 12? 228,369 3.475 231,844
Baltimore----- 1 470 471 80,702 8,798 79,691 169,191
10,497 450 10.947
San Fran., &c. 3,26! 55,731 68,995
Total....... 5,080 4.249 7.903 18,132 2,992,065 693,454 2,190,200 5,875,719
Total, 1895-66. 3,295 1157 13.819 18.271 2.189,221 465,656 1,816,627 4.471,504
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

- ON SHIPBOARD, NOT CLEARED FOR— .
July 2 Great Oth Coast- | Le? VII?g

u at rea er - stock.

y Britain.! France. Foreign  wise. Total,

New Orleans... 2,083 None, j %/»25 1 380! 4/288 25,765
Galveston........ None. None. ,049 45 2.094 3,716
None, i None. None. None None, i 12,073
None. None. Noue. j 500 | 300 = 16.755
Non®©. ! None. ! None. =~ None. None. ' 3,273
None., Nose. . 100 500 600 1,021
1.925 150j 1,200 None.; 3,275 94,263
1.000 None. 800 None. 1,800 18,036
Total 1897... 5,008 150 5,974 1,225 12,357 | 174,902
Total 1896...! 12,412 3,889 14,483 1,355 32.144 211,904
Total 1895... 12,576 1 300 9.400 : 3,388 25,664 1 385,151

Speculation in cotton for future delivery lias continued
quiet but the tendency of prices has been upward, as there
has been an absence of sellers, while fear of damage to the
crop by drouth (reports having been received during the
past week that rain is needed) has stimulated a demand
from shorts to cover contracts. Early in the week the ad-
vances in prices were slight, as the foreign market did not
fully respond to the stronger feeling shown locally. Sub-
sequently, however, the short interest became more appre"
hensive, owing to the continued reports of dry weather’
leading to free purchases to cover contracts, and Thursday
the market made a decided turn for the better, closing firm
at an advance of 10 to 12 points for the day. The demand
for spot cotton has been moderately active, and this with
the strength of the statistical position has added to the
firmness of the market. To-day the market advanced on
continued buying, stimulated by the dry weather talk, but
at the close realizing sales by longs caused most of the im-

rovement to be lost, and final prices were 1 to 2 points

gher for the day. Cotton on the spot has been in moder-
ate demand, principally from spinners and prices were ad-
vanced I-16¢c. on Tuesday and Thursday. To-day the mar-
ket was moderately active and firm, closing at 7Jac. for
middling uplands.

The total sales for forward delivery for the week are
509,300 bales. For immediate delivery the total sales foot
up this week 20,223 bales, including 4,315 for export, 8,180
for consumption, — for speculation and 12,700 on contract.
The following are the official quotations for each day of the
past week—June 30 to July 2,

Rates on and off middling, as established Nov. 22, 1898,
and revised Dec. 11,1893, by the Revision Committee at whie*
grades other than middling may be delivered on contract:

F.Ir c.1 oa. |GoodOrdinary............ 0.1 o'l-
Mi'idlInz Fair. Ta on._ Good MIfldlin* Tinged... Evem
BtrietGood Midd h, on. iStrict KiddilneStalned.. oil*
Good Ml-iiHImc 5ie on :Middling Stained.. . oil-
BtrlotLow Middli 3)( oft. Strict I,0w Mid. Stained..3&aod-

Low Mlddllni<....... N off. \Low MlddUnvStatned___ 1*4  oft-

Strict GoodOrdinary Ul4off, |

On this basis the prices for a few of the grades would be ns
follows.

UPLANDS. Hat. iron Tufi* Wed TI». |Frl.
Good Ordinary............... . 6% 6% 6i-V
Low Middling: | 73* ; *'n  7d
Middling...... % 7 Site. 7%V, 7 =K
Good Midditug S’ 1 8% .
Middling Fair.................... 1 8s* git., f 8o 18%
GULF. Hat. non Tim* Wed TIli. Frl.
L ow Middii troo 17 [l 7la f
ow Middlin 17*%,- 7I*is 7\ T
Middling*..... g 8*?, 8*1, 8M |8
Good Middling 8% 87jrj © <,
MUMIInc Fair SV 81*,.! 81*a 9 o
STAINED. Sat, Tloi* Torn, Wed TIi, FrlL
Low Middling .. 6*3  0»,5 18
Middling....-..... i 7% | ;I] 7 17 79
Strict Middling. o 9. 7iv> F) 7s*fa
Good M % w . 713, ™

MARKET AMD SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the Convenience of the reader we also add
a column which shows at a glance how the market closed
on same days.

] SALES OP SPOT AXI> CONTRACT. }

Sales of
CLOSED. : Ex- ] Coo-jSprr i Con- Futures.

port, |Ifump.‘uVCn trad, i rotal.
8at'day,.;Quiet, .. .... .1 190 371 561 21.400
Monday. steadv . 1,240 189, 1,429 25,900
Tuesday]Stead t ad. 512 2899, _ 3.411 92.600
Wed'daj!Steady...........J 310, 1.163] ... 200 1,67 95,800
Th'day. JMeady atijjj nd. 1,139 71 .. 13.500 15.355 123,500
Friday... Firrn. 954] 2,842, . 3,7961 150.100
Total..ooooviiieee . 8,160. . 13,700126,2251 509,300
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The Sales and Prices op Futures at New York, are
shown in the following comprehensive table.

eIncludes sales In Septumher, for September, 15,100: September,
October, for October. 384,300; September-November, for November-
372,000; Seplember-December, for December, 2,290,000; September-
Jimuary,for January, 7.114,100; Septcmber-February, for February,
446,900 Se tember: March, for 'March, 6,268.200: eptember-April,
for April, 335,300; September-May, for May, 4,913,000.

ZW For exchanges see page 81.

The Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. The Continental stocks,
well as as those for Great Britain and the afloat are this
week’s returns and consequently all the European figures
are brought down to Thursday evening. But to make the
totals the complete figures for to-night (July 2), we add the
Item of exports from the United States, including in it the
exports of Friday only:



30

Y Si-g%%o 1, 5%5}%500 1, 317839300
Stock at Liverpoolbales. 914,000
Stock at Londoﬁ 5,0 5,000 9,000 8,000
949,000 851,0001,571,000 1,381,000
Total Great Brltaln stock 95,0 20,000 "5 35°000
Stock at Bremen.. ..— 160,000 184.000 286, ‘000 ltﬁ 888
Stock at Amsterda 3,000 8,000 16,000 %0
Stock at Rotterdam .. 200 200 14.858
Stock at Antwerp 11,000 12,000 13.000
Stock at Havre— 176,000 233.000 415,000 395,000
Stock at Marseille 6,000 6,000 5,000 7;888
Stock at Barcelona 79,000  76.000  92.000 15700
Stock at Genoa.. 46,000 72.000  69.000
Stock at Trieste. 17,000 35.000 29.000  35.000
Total Continenta stock 520, 200 656,200 954,200 754,200
Total Euregrean stocks.... 1,469,200 1,507,200 2.525,200 2.135.200
India cotton atfoat for Eu rope 105,000 *9,000 163,000 101,000
Amer.cottonalloat for Europe 71,000 5¢,000 61.000  71.000
Egypt,Brazil.4-c. .atit.for E'pe 8.000 12,000 13.000 29,000
Stock iti United States ports . 187,259 244,048 410.815  306. 922
Stock in XL 9. interior towns.. 52,480 98,249 64,724 79,386
United States exportato-day. 4,804 3,929 6,501 6,585

Total visible supply......... 1,897,743 2,002,426 3,247,240 2,729,093
Ofthe above, totals ox American and other descriptions are as folio** s
American—

Liverpool atook............ bales. 810,000 093.000 1,428,000 1,159,000
Continental stocks.................. 428,000 506.000 860,000 588,000
American afloat for Europe. 71,000 58,000 04,000 71,000
United States stoeK................ 137,259 244,048 410,815 306,922
United States Interior stoolrs. 52,480 98,249  04.724 79,386
United States exports to-day 4,804 3,929 6,501 0,585

Total American
East Indian, Brasil, tEc.—

1,553,543 1,B0S,220 2,834,040 2,210,893

Liverpool stoefi 134,000 153,000 134,000 214.000
London stool..... 5,000 5,000 9,000 8,000
Continental stoc! . 92200 150200 94,200 166,200
India afloattor Eur fp . 105,000 79,000 163, '000 101.000
Egypt, Brazil, drc.,afloat..... 8,000 12,000 13,000 _29,000

Total East I_ndia, &o..
Total American.'

Total visible supply..

344.200 399,200 413,200 518,200
1,553,543 1,603.226 2.834,040 2,210,893

. 1,897,743 2,002,426 3,247,2*0 2,729,093
tt.o 4d. 323s<d. d

Middling Upland, leerpool d 3s< 4
Middling Upland, New York. 77s0. 7*ic 74*6
EgyptGoodBro-wn, Liverpool 53ied. 67itd. 6rfie<l 55
Periiv. RongllQood Liverpool 631(a, 63,1ﬁd. 5sied-

Broach Fine. leerpool .......... 4Ba,d, 3%*d. 313i>d. .
Tinnevelly Good, Liverpool.. 351  3Hjed. 3%d. 3i%6a

lay The importsinto Continental ports the past week have
been 38,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 104,683 bales as compared with the same date
of 1806, a falling off of 1,349,407 bales from the corresponding
date of 1895 and a decrease of 881,850 bales from 1894,

At the Interior Towns the movement—that is the receipts
for the week and since September i, the shipments for the
week and the stocks to-night, and the same items for the

corresponding period of 1895-96—is set out in detail below,
fo
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Theabove totalsshow thatthe interior stocks have decreas
during the week 8,839 bales and are now 45,769 bales It
than at same period last year. The receipts at all the tow
have been 2,413 bales more than same week last year and sin
Sept. 1they are 814,934 bales more than for same time in 1895
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Quotations for Middling Cotton at Other Markets.—
below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON

Week endmg
July 2 Satur. ifon. Tues. Wednes. Thurs. Fri-
Galveston.. »i 70.6 7018 759 75s 7%
New Orleans ;»',?, 7S1S ?3*516 75« 1% 7%
Mobile....... 733 % % 712 713
Savannah*. 7% 7%, 7% 7% 7*3 s
Charleston.. 7H 7H 7*2 2 I 74fi
Wllmlngton 75a % 7% % 7% %
Norfolk 75s 778 7% 7% % 7%
Boston.. 731 % 7% 71318 7138 %
Balltigulare.. 8 8 8 8 24 8%
s S b
RoNadelPMa 8. 7% 9 e o 73*
viem| pbls 7K! ”3 o> 7% % 758
<t Louis.- 77.6 77,8 7H % % 7%
Houston %) 7H 7k! % 7016 %
sineinnatl.. 7% 7% 7% 7‘%; 0 7%
ronjpville-. 7% 7% >a 7K! £ 72

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

7%
Atlanta 7% Eufaula.._....... bell 7719
Charlotte........ 8 fLittle Rook.*-. 6% Saleigli............ 7%
Colujmivus, Ga. 7% IMontgomery... 73 Shreveport.__ 7%

Beoeipts from the Plantations,—The following table
indicates theactual movementeach week from the plantations
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

vWeeh Receipts at the Ports. SVhatlInterior Toiuns. Rec’ptsfrom PlanVns.
Ending— 1897. 1896. 1895. 1897. 1896. 1895. 1897. 1896. 1895.

May 28....... 16.152 17,890 29,020 101,291 147,437 101,628 4,461 2,310 15,789
9,851 14,878 J9.829 91,172 137,707 86,421 5,148 4,622

. 8,349 13,277 15527 82.842 120,868 76,155 19 5,281
©18.... 4,711 14,669 15514 76,129 113,648 71,898 7,449 11,257

“ o 25.... 6,054 10,825 6,223 61,319 102,908 67,870 85 2,196

July 2. 3,852 5,224 3.795 52,480 98,249 64,724 585 648

Th6 above statement shows: 1.—That the total receipts
from the plantations since Sept, 1,1896, are 6,593,321 bales; in
1895-96 were 5,255,757 bales; in 1894-95 were 7,849,679 bales.

3.—Thatalthough the receipts at the outports the past week
were 3,852 bales, the actual movement from plantations was
only----- bales, the balance being taken from the stocks at
theinteriortowns. Lastyear the receipts from the plantations
for the week were 565 bales and for 1895 they were
649 bales,

Overland Movement for the W eek and Since Sept, |.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by teiegranh late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 2
and since Sept. 1in the last two years are as follows,

1896-97. 1895-96.
July 2. Since Since
Week. sept. 1 Week.  gept. 1.
Shipped—
Yia St. Louis. ,,EBo .............. 7,109 545,191 2,504 547,022
Via Cairo... 957 270,258 266 242,270
800 21,19 19,751
Via Evansuville... 2,58 1,68
Yia Louisville. 169 136,377 544 137,917
Via Cincinnati.. . 1,030 146,078 2,774 118,339
Yia other routes, &e....... ...... 867 116,556 248 91,802
Total gvom overland............ 10,932 1,238,242 6,336 1,158,782
Deductshipments—
Overland to N. Y., Boston, &o.. 1,974 315,149 503 271,229
Between interior towns.. ... 41 ,695 229 3,859
Inland, &o., from South*. 1,257 49,310 2,220 53,845
Total to be deducted....... > 3,272 369,154 2,952 328,933
Leaving total netoverland*.. 7,660 S69.088 3,384 829,849

* Including movement by rail to Canada.

The foregoing shows that the week’snet overland movement
this year has been 7,680 bales, against 3,384 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 39,239 bales.

. o 1896-97. 1895-96
In Sight aknd Spin-tiers7 si
Takzngs. ince Si?ice
& Week< gept. 1. Week.  sept.” 1.

Seceipts at ports to July 2 3,852 6,661,435

7,660 889,088
14,000 837,000

25.512 8,367,523
*8,839

18,673
8,299,409
North'nspinnerstak’gsto July 2.. 34,501 1,662,734
* Decrease during week. t Less than Sept, 1.
It will be seen by the above that there has come into sigh t
doring the week 16,673 bales, against 17,949 bales for the
same week of 1896, and that the increase in amount in sight

to-night as compared with last year is 1,398,803 bales,

5,224 5,190,208
3,384 829,849
14,000 815,000

22,608 6,835,057
168,114 *4.659 65,549

17,949
6,900,606

8,552 1,581,307

Southern consumption to July 2..
Tota marketed.....................

Came into sight during week.
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W eather Reports by Telegraph.—Oar telegraphic re-
ports this evening from the South indicate that the weather
has on the whole been satisfactory during the week. Rain
hasl fallen in most districts, and in conjunction with high
temperature it has worked further improvement in the
crop. In Mississippi, however, and in some sections of
Texas, Alabama ana Tennessee, moisture is claimed to be
needed. The first bale of new cotton reached Houston on
Wednesday.

Galveston, Texas.—It has been dry ail the week. The ther-
mometer has averaged 84, the highest being 88 and the
lowest 80. Rainfall for June thirty-seven hundredths of an
inch.

Palestine Tams.—There has been beneficial rain on three
days of the past week, to the extent of fifty-six hundredths
of an inch. The thermometer has ranged from 70 to 94,

averaging 82. June rainfall four inches and thirteen hun-.

dredths.

Huntsville, Texas.—Cotton is doing fairly well. We have
had rain on two days of the week, the precipitation being
seventy-two hundredths of an inch. Average thermometer
85, highest 97 and lowest 73. During the month of dime
the rainfall reached one inch and titty-three hundredths.

Dallas, Texas.—A good rain is needed. It has been dry
all the week. The thermometer Iras averaged 80. rauging
from 72 to 101. June raiafail four inches,

.sun Antonm, Texes. Some cotton is ready for picking.
It has rained on two days of the week, the precipitation
reaching twenty-four hundredths of an inch. The ther-
mometer has averaged 84, the highest being 97 anti the low-
est 72. June rainfall two inches and seventeen hundredths.

Luting Texas.—We have had rain on two (lays during the
week, to the extent of forty hundredths of an inch. The
thermometer lias averaged 86, ranging from 74 to 97.
Month's rainfall three Inches and twenty-nine hundredths.

Columbia. Texas.—We have had rain on one day of the
week, the rainfall being thirty-six hundredths of an inch.
More rain is badly needed. The thermometer has ranged
from 70 to 94, averaging 82. During the month of June the
rainfall was seventy-eight hundredths of an inch.

Qwro, '6xa».—Cotton is doing well. There has been rain
on three days of the past week, the precipitation being one
inch and eightv-two hundredths. Average thermometer 81,
highest 97 and lowest 72. June rainfall four inches and
sixty-eight hundredths.

Brenham, Terns.—We have had rain on two days during
the week, to the extent of eighty-three hundredths of an
inch. The thermometer has averaged 88, the highest being
105 and the lowest 71. June rainfall two inches and two
hundredths.

Fort Worth, Texas.—Cotton is improving. We have had
no ram the jiast week. Rainfall for the month four Jinches
and ten hundredths.

Weatherford, Texas.—Dry all the week. Average ther-
mometer 84, highest 87 and lowest 72. During June rain
fell to the extent of four inches and twenty hundredths.

New Orleans, Louisiana.—It has rained on five days of the
week, the rainfall being one inch and seventy-six hun-
dredths, The thermometer has averaged 85.

Shreveport, Louisiana.—We have had rain on three days
of the week, to the extent of ninety-three hundredths of an
incgf The thermometer has averaged 84, ranging from 71
to 97.

Columbus, Mississippi.—There has been no rain during the
week. The thermometer has ranged from 70 to 98, averag-
ing 86. June rainfall seventy-nine hundredths of an inch.

Leland. MissLapp .—No rain during the week. Average
thermometer 82-3. highest 94 and lowest 71.

Meridian, etxsi&nppi —The dry, hot weather is damaging
Cllb%ps seriously. The thermometer has ranged from 79 to

Vicksburg, Mississippi.—There lias been rain on one day
during the week, the precipitation reaching twelve hun-
dredths of an inch. The thermometer lias averaged 84. the
highest being 96 and the lowest 70.

Little Rock. Arkansas.—There has been rain on two days

of the past week, the precipitation being one inch and nine
hundredths. The thermometer has averaged 84, ranging
from 70 to 98.
Arkars.is.—Cotton is growing finely. Rains have
been local. Crops have improved during the past week.
The weather is very hot. We have had showers on two
days of the week, the rainfall reaching one inch and four
hundredths. The thermometer lias ranged from 69 to 92,
averaging 80-3. June rainfall two inches and fifty-nine
hundredths, on ten days.

Memphis, Tennessee.— The weather has been hot and crops
are improving. Rain has fallen here on three days of th
week, the rainfall reaching one inch and twenty hundredth?;
but s >me sections still need moisture. Average thermom-
eter 83. highest 96"3 and lowest 6fi'8. During the month of
June lhe raiafail was two inches and fifty hundredths, on
nine days.

Xashville, Tennessee.—Telegram not received.

Mobile.. Alnhnm >- Reports from the interior indicate that
the crop is suffering from very dry and scorching weather.
There lias been rain here on two days of the past- week, the
precipitation being sixty-seven hundredths of an inch. The
thermometer has averaged 83, ranging from 71 to 96.
Month's rainfall four inches and nine hundredths.

Montgomery, Alabama.—Crops are doing well.

Helena

There has
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been rain on five days of the past week, to the extent of
ninety-one hundredths of an inch. Weather very hot day
and night. The thermometer has ranged from 75 to 98,
averaging 87. June rainfall three inches and ninety-seven
hundredths.

Selma, Alabama.—High temperature and lack of moisture
have checked growth in some sections. On uplands, how-
ever, the crop is doing well, and the outlook on the whole
is favorable. Rains have been partial, some adjoining dis-
tricts having had no moisture. We have had rain on one
day the past week, the rainfall reaching one inch and eight-
een hundredths. Average thermometer 89, highest 102
and lowest 75.

Madison Florida,—Crops are looking well. There has
been rain on one day of the week, the precipitation reach-
ing one inch and ten hundredths. The thermometer has
averaged 85, the highest being 400 and the lowest 72.

Savannah, Oorgia.—The rainfall has reached three hun-
dredths of an inch, on four days of the week. The ther-
mometer has ranged from 74 to 102, averaging 87.

Augusta Georgia.—We have had rain on three days of the
[last week, the rainfall reaching twenty-one hundredths of
an inch. Average thermometer 87, highest 100and lowest 72

Charleston, South Carolina —There has been rain on six
days during the week, the precipitation being nineteen
hundredths ,,t an inch. The thermometer has averaged So,
ranging from 75 to 99.

Statebwry, South t nroli ia.—Winds have been light and
the last few nights have been unusually warm. The week’s
rainfall has been one inch and one hundredth, on three
days. The thermometer has ranged from 70 to 100. averag-
ing 88'5.

Greenwood, South Carolina—There has been rain on three
days of the week, to the extent of one inch and nine hun-
dredths. Average thermometer 84, highest 96, lowest 72.

Wilson, North Carolina.—There has been no rain during
the week. The thermometer has averaged 85, the highest
being 98 and the lowest 72.

the following statement we have also received by telegraph,
showing tlim height of the rivers at the points named at
8o'clock July 1, 1897, and July 2, 1896.

July 1. '97. July 2, *96.

Feet Feel.

sew Orleans....... 6-7 6-6
vlemphi*.... .- 16*3 13-7
. 5-1 40
3hrnreport. 9-3 1-4
Vialtftbtirj?........... 18-2 190

Exchanges—The following exchanges have been mace
during the week:

(0 pit toeiph. 500 Deo for Sept.
01 (MI. toex oh. 2,100 Aug.for July.
‘40 pd. to exoh, 400 P e for Aug
03 pd. to exoh. 200 Nov. for Moo.
-O pit to -1rh, 200 Sept for Aug.
'01 pd. toneb. 200 Pee. for .fan.

<Ot pd to exi'i'. 100 Oet. for Jan.

m0* pd. 10exoh. 200 lau. for Moll.
16 pd. to exoh. 100 Oet. for Sept.
=34 pd. to exoh. 1,0M0De ¢ tor Aug.
<35 pd. to Bxoh. 1.000 lire for Aug.
-31 pd. to exob. 200 Out. for July,
37 pil. loexck, 1,000 Peo. for Aug. eif ort. mexcli. 300 Jan. for Aug.
-32 pd. toexeh. 1,500 Jan, f r A«g. 16 pd. to exoh. 500 Sept. for Aug

First Bale op New Cotton.—The first bale of cotton of
the crop of 1897-98 was received at Houston, Texas, from
Santiago. Texas, on W. dnesday, June 30. or 10 days earlier
than the first new bale appeared in 1896. Last year the first
new bale reached New Orleans on July 10. In 1895 the
earliesr arrival was on July 11 at Galveston; in 1894 on June
26 at Houston; in 1893 on June 80 and in 1892 on July 11, both
also at Houston.

Lnpia Cotton Movement From all Ports.—The receipt8
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 1.

BOMBAY t :t.iers 1»U <HIPMKSTS FOB FOUR YEARS.
Shipment* this week.  Shipment* since Sept. 1. Receipts.
Tear Great ; Conti Great Conti- This Since
BriTn. nent. Total. Britain nent. Total.  week. Sept. 1.
HHGT aenn 0.000 6.000 30.000 528.000 558.000 19.000 1.526,000
'95-6  ......; 7,000 7,000 71.000 706.000 777.000 7,000 2,071.000
mvt L 33.000 38.000 26.000 503.000 529.000 15.00011,4 60,000

787.000 25,000)1.720,000
Shipment* si?ice Sept. 1.

93 4 2,00<>i 10,000 1'2,000 46.000 741.000
Shipmentsfor the week.

B(Eirteaaitn ?,22%' Total. B(rz-irt%e}tn. Continent.  Total.
Calcutta—
0i»0-97.. 3,000 3,000 6,000 64,000 70,000
' c95-96.. 1,000 1,000 11,000 72,000 83,000
Mailras—
ie00-97.. 1,000 1.000 8,000 16,000 24,000
» .. 10,000 9,000 19,000
All others—
1896-97... 2,000 2,000 25,000 96,000 121,000
1895-96...  ..... 2.000 2,000 19.000 84,000 103,000
Total ail—
1890-97. 6.000 6,000 39,000 170,000 215,000
1895-96... ... 3.000 3,000 40,000 165,000 205,000
EXPORTS TO EUROPE FROM A. 'KDIA.
Shipments 1890-97. 1895-96 1894-95-.
o0 ait Knropc  This Since This Sin- This Since
from— week.  Sept. 1. week.  Sept. week.  Sept. 1.
Bombay ...... 6.000 658.000 7.000 777.000 38,000 529.000
Ul other ports 6,000 215.000 3.000 205.000 4,000 148.000
Total 12,000 773,000 10,000 932,000 42,000 077.000
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Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for ti*<
corresponding week of the previous two years.

Alexandria, Egypt.

A eria, s 9yPL 1894-95.

1896-97. 1895-96.

Eecelpte (cantars®*).,..
1bis week..........

1.000 1,000
5.205,000 4,537,000

2.000
5,779,000

Since Sept. 1....
This _Since This _Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1

Eiports (bales)—
i 322.000 2,000 330.000 268,000
o leerpooP 3,000 334,000

3,000 367.000
3,000 689,000

3,000 320.000
5,000 650,000

To Continentl..... .

Total Europe___

* Aoantans 98 pounds. i
t Of whioh to AmerUm In 1896-97, 4S,398 bales; in 1895-96,57,654

bales; in 1891-95,12,698 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
yarns and steady for shirtings. The demand for both home
trade and foreign markets is improving. We give the prices
for to-day below and leave those for previous weeks of this
and last year for comparison.

3,000 602,000

1896.
8*4 Ibs. Shirt- Cotvn

1897.
8H tbs. Shirt- Cotvn

32# 00p. ings, common Mid. 32# OOp. ings, common Mid..
Twist. tofinest.  Uplds  Twist tofinest.  Vpldi
a. d s.d 8. d d. d. d s d s d d.
M'y23 63,, *7*8 4 0*a*6 6 6*,q*738 4 5 @6 9 45,,
Jne4 03,a®73B4 0*a*6 6 418 6% *7T% 4 s4~®6 9 3*6,8
" 11 6a,e *73,, 4 0*s®6 6*3 4&2 6k *7k 4 4 ~6 87 32sa
“ 166k *7=8 4 1 *6 7 4ie 6k *7k 4 4 ~s 8~ 3%60
4 25 6&i6 *7T% 4 1*2*6 7 48 638 *7*8 4 4 oG 82
July2 68 *738 4 1*3*6 7*3 4'39 638 *7*8 4 4 82 4

Sea Island Cotton Movement.—We have reoeived this
Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July 2) and since
Sept, 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 1895-96, are as follows.

1896-97. 1895-96. Stock.
Receipts to July 2. This Since This _Since
week. Sept. 1. meek. Sept. 1. 1897. 1896
Savannah. 7 83,857 127 77,177 7,463 2,446
Charleston, 10,397 10,556 1,218 549
Florida, &o 6,733 4,783 51 437
Total..ooecceeeeeeeieee, 7 100,987 127 92,516 8,732 3,432

The exports for the week ending this evening reach a total
of 53 bales, of which 53 bales were to Great Britain,
to France and — to Reval, and the amount forwarded
to Northern mills has been 443 bales. Below are the exports
for the week and since September 1in 1896-97 and 1895-96.

Week Ending July 2. Since Sept. 1, 1896. North'n Mil s.
EfxportS Great F Great F
rom— reat Fr'nce reat France Sine
Brivn. Ac. Total grivn,  Ac. Total. Week. gepy]
SVann'h, & 15,028 3,176 18,204 443 29,068
GharTtn& o 2,933 ,933 2,158
Florida, Ac. 6,733
New York.. 11,362 7,314 18,676 '
Boston........ B3 53 13,826 13,826
Phila., &o... 3,827 102 3929 .
Total....... 53 53 46,976 10,592 57,568 443 37,959
Total 1895-6 10 10 42,173 7,242 49,415 142 40,054

A considerable portion of the Sea Island cotton shipped to
foreign portB goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page,

Quotations July 2 at Savannah, for Floridas, common,
8c.; medium fine, 10c.; choice, 13Jfc.

Charleston, Carolinas, medium fine, 14@17c.;
fully fine, 19@20c.; extra fine, 2S@33c.

Government Weekly Cotton Report.—Mr. W. L. Moore
Chief of the Weather Bureau of the Agricultural Department
made public on Tuesday the following telegraphic reports on
the crop in the Southern States for the week ending June 28 :

Virginia,—Temperature and rainfall have been more favorable
crop g?row?h.

North Carotina.—Week favorable, except over northern and few

southeastern counties, where drought. prevails; ootton improved
blooming in south, small and backward iu northern portion.

South Carolina. Warmer, showery weather; more rain needec
over considerable areas; ootton small for season, is blooming freeh
oyer eastern counties, with squares plentiful everywhere; complaints

fine, 18c.;

‘Gkokoia.—Crops at standstill in _northern, hut with favorable con-
ditions in middle and southern portions growing nicely; cotton bloom

tag ; cotton and corn small.

! rain ccur*ed over portions o ate, as
J ff57fr BO *ed g t f St ?
whole moisture was deficient and heat excessive; showers fairly wel

distributed over central counties ; ootton and corn suffering.
i i ; beneficial rain, exceptin western Dor-
tion, where drought is practically uubroken; ootton in satisfactory
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condition and promises good fruitage, but general rain netded; crops
damaged by hail in east central counties.

Mississippi.—Warm weather has Improved cotton and blooms
are becoming general; cutworms have injured ootton and corn seri-
ously in many sections, and the plant small and late.

Louisiana.—Hot week, with scattered showers, favorable forgrowth
of cotton; crops show general improvement, though needing more
rain over north and west portions; cotton is fruiting well, though
small and rather poor stands.

Texas.—Showers and warm nights greatly improved cotton, but
more rain would be beneficial; plant late in most seotions, but fruit-
ing well generally, and over southern portion bolls opening; crop
generally clean and free from pests.

Arkansas.-Temperature favorable, but insufficient moisture gener-
ally; cotton growing and improved, but would be benefited by a
general rain; plant email.

Tennessee.—E xcessive rains in eastern counties; good looal sbowera
elsewhere, except southern and western counties, with high tempera-
ture, revived vegetation and much improved growing crops; ootton
doing well, first blooms appearing. i i .

Missouri.—Good showers in all sections, very heavy in localities;
all growing crops much improved. . . .

Oklﬁhoma.—Flne weather for growing crops; cotton making rapid
growth.

These reports are summarized as follows :

_ Cotton has made rapidgrowth in Oklahoma and Texas, and a general
improvement is reported* elsewhere. In the central and_eastern por-
tions of the cotton belt, however, the reports generally indicate that
the plant is small and backward. A general rain is much needed over
the oentral and western portions of the ootton belt.

State Weekly Cotton Reports—We give below sum-
maries of the reports for the week ending June 28 issued by
the various States under the auspices of the Weather Bureau
of the United States Department of Agriculture so far as
they apply to cotton.

Virginia —Reports of the correspondents for the pastweek indicate
that as a result; of occasional showers and warmer weather there has
been a noticeable improvement in general crop conditions. Cotton is
holding its own.

North Carotlina.—The week was generally very favorable, exoept
along the northern section of North Carolina and over a few southeast-
ern counties, where insufficient rain fell. _Very beneficial showers oc-
curred thrjughout the week. Cotton is still backward but progressing
well.

South Carolina.—Cotton hasbegun to blossom freely over the eastern
counties, and squares are plentiful everywhere, although tne plant is
small for the season. In portions of Berkeley, Kershaw, Chesterfield
and Chester the ground Is too wet for cotton and the plant deterior-
ated. Many fields are becoming foul with grass, but not enough so_to
materially injure ootton. The stand is very even and growth durin
the week was good. Commenced laying by in seotions. Sea-lIslan
variety above an average condition for the season. Is blooming and
fruiting well. i . o
_ Georgia.—Crops at a standstill north, butwith favorable conditions
Ln mlddi:? and south .portions are growing nicely. Cotton blooming

ut small.

Firorida.—Although good rains occurred over portions of the State
as a whole the moisture was deficient and heat excessive. Showers were
falrl¥ well distributed over central counties and a large area of sweet

otatoes planted over sections of western and northern districts. Cot-

on and corn suflering. . i

Alabama.—Cotton as awhole 13 improving slowl¥ under the warm
weather and is taking on forms rapidly; clean and free from vermin,
and may yet make a good yield, as it is well rooted and gives promise
of heavy Tfruitage. . i

Louisiana.—Cotton shows a general improvement during the week
and continues fruiting nicely. There is only oue complaint of boll
worms damaging the crop, and that from De Soto Parish. The stands
of cotton continue rather poor, and the Ci)l_ant is also reported rather
small for the season, tinugh a continued improvement is shown by
reason of the hot weather.™ There_are but few localities where cotton
is in grass, the bulk of the crop being clean and well cultivated.

Mississippi—Warm weather has improved cotton and blooms are

becoming general. Corn needing rain badly; also gardens and vegeta-
tion generally. Cutworms bave imured cotton and corn seriously in
many sections and plant small and late.
. Texas.—The weather during the week was very favorable for farm-
ing operations and much farm work was done. Farmers as arule are
fairly well up with their work but a good rain is needed in most seo-
tions for ?eneral farming interests.” The showers over the southern
portion of the State were Dbeneficial to cotton, for rhe crop was begin-
ning to need rain iu many sections, but more rain would improve the
condition of cotton in all localities. The dry and warm weather dur-
ing the early part of the week improved the condition of cotton, caused
the plant to tc,‘;'ow rapidly and enabled farmers to put the crop in fair
condition, although someé fields are still needing work iu places over
North Texas. Lice and cut worms have quit working on the crop, but
the Mexican boll weevil has made its appearance In several places
over Southwest Texas. The warm weather started cotton_ to fruiting
nicely, and the prospects for agood crop are battering in most seo-
tions, It is reDorted that some cotton is ready for picking iu the vicin-
ity of San Antonio. . .

Arkansas.—The rains during the week have been in the form of
showers, very unevenly distributed. Where rains have fallen all crops
are growing nicely and much improved, but many localities are need-
ing rain badly, especially for corn aud the minor crops. Ootton is
dlomg very well, the plant Is small but healthy, aud crop generally
clean.

Tennessee.—Colton is reported thrifty, the warm weather being
very favarable for its proper growth. The first bloomsare appearing—
a month late.

Missouri.—The weather during the past week lias been excellentfor
gﬁowmg crops.,Heavy showers have fallen over the greater portion of
the State, aud, except Inafew localities, there is nowplentyof moisture.

Oklahoma and Indian Territory.—Cotton has grown very rapid-
ly during the week aud the crop is generally looking finely, although
it needs more attention thau has been given it, an man¥ fields are
very weedy. Web worms are reported as working on ootton where
not’cultivated and olean.

Jute Butts, Bagging, &c.—There has been a fairly good
demand for bagging during the week under review and prices
have been well maintained. The close to-night is at 5J°C. for
1% lIbs., for 2 Ibs. and 6J£c. for standard grades. Car-load
lots of standard brands are quoted at 5Jfc. for 1% Ibs., 5%c.
for 2 Ibs. and 6%c. for 2~ Ibs. f. 0. b. at New York. Jute
butts have been dull at 1*02c. for paper quality, |'25c. for
mixing and lj~c. for bagging, all to arrive.

From Messrs. Ira A. Kip & Co.’s circular we ascertain that
the deliveries of jute butts and rejections at New York and
Boston during June were 46,187 bales, against 1,261 bales for
the same month last year, and since January 1st the deliveries
have reached 217,068 bales, against 252,860 bales in 1896. The
aggregate stock in the hands of importers and speculators in
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New York and Boston on June 30th was 1,000 bales, agaiDst
6,500 at tbe corresponding date in 1898, and the amount afloat
reaches 113,471 bales, against 50.312 bales last year.

Cotton Consumption and Overland Movement to July 1,
—Below we present a synopsis of cur overlanl movement,
receipts, exports, spinners’ takings, &c., for the month of
June ar d for the ten months of the season td July 1, for the
years 1894-95, 1895-96 and 1896-97.

1896-97. 1895-96. 1394-95.
Gross overland for June 35,906 40,141 30,483
Gross overland for 10 months........ ....... 1.235,877 1,156,763 1,814,955
Net overland lor June.......... 21.391 29,243 4.845

867,854 828,353 1,138.043
30,603 54,434 61,439
. 6,660.386 5,188,029 7,842,343
118—02 127,203 172,771
Exports In 10 months... 5,868,999 4,462,646 6,620,219
Port stocks on JUNO 30.......ccceeevevecvirenenne 201,458 255,715 415,412
Northern spinners' takings to Jaly | — 1,669,374 1,575,378 1,988,323
Bonthern spinners’ takings to July I.... 833.000 809,000 678,000
Overland to Canada for 10 months (in-

Net overland tor 10 months
Portreceipts in Jtine....
Fort receipts ta 10 months
Exporta tn Jane

eluded in netoverland)......c.cooc oo 70,243 62,500 98,033
Burnt North and South In 10 months___ 2 427 3,088 41,197
Btockat Sorth'n Interior markets July 1 3,131 3.750 9,364
Came in sight duringJune................ . 74,994 106,677 70,993
Amountof crop In sight July 1.... 8,296,240 6,892,382 9,668,886
Came In sight balance season........ccccec.. oLt 270,091 223,880
Total Crop.......oovevceins e e e 7.162,473 0,892,766
Average weight of hales.......................... 502 77 500-77 508*70

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
18,223 bales.

Total Sales
N*w Yohk—To Liverpool, per steamer Ceric. 2.35%......... ....... 2,355
To Hull, per steamen Abmtia. 300... BitiLilo, 625 025
To H.vte, perstewuer La Gascogne, 50«.......ccoccveviies e 506
To Bremen, per steamer* lLaim, 491 .. Prinr Resent Lult-
prid. 550 ... 1,041
To Hamburg, p* rsteamer Aidtlumi, 100.....ccccoeveriiicncnnnne 100
ToGAntwerp, per =teamen Kensington, 300 ,.. Mepioun:,:. 906
To Japan, per- 6Q0
To Martinique, per schooner GeorgiaOUKey. | ........c.cccc...... 1
New 8 » fsira-To Liverpool, per stcmi-rs Capella, 1,047....
ngineer, 2,000 3.047
To Antwerp, per »teamer Gayo Moos, 650 650
To Oporto, p-r bark Oliveira, 130 120
To Barcelona, per steamers Juan Forgss, 1,989__ Miguel
Jorer, 1,300 . 3,288
To Genoa, per steamers Juan Purges, 550. .Turkish Prince, 1300
Galvstaros—To Liverpool, per eteamtrs Explorer, 2,349__
Floridian, 57.......cccccceeeeen. s 2,106
Hkwpoar N*w»—To Liverpool, per steamer-- . 1
Boston—To Llvernool, per steamers Cestrtan, 43___ gojthia,
109....Victorian. 17* Sea Island T 331
Balthojre—To Liverpool, per steamer Ulstermor*. 20 20
To Glasgow, per steamer Heetla. 205 sea Island... 205
To Bremen, per steamer Roland, 218.... 218
To Hamburg, per steamer Adrla, 100... 100
Tacoma—Ilo Japan, psr steamer Pathan, 100.... HO
TOtal Lo e e e s 18,223

The particulars of these shipments, arranged in our usual
form, are as follows,

Huitft Bremen

Liter*  Gifts* it Ham* .1nl- South Japan*
p*d* gate, Havre, buty. v*rp.V.urop*. etc, Tot* .
Hew Vork. 2,355 925 500 1.141 006 ... 604 6,137
H. Orleans. 3,047 .. 650 4,708 3.405
Galveston. 2,406 2,406
N'p't Ness 1
Boston. 331
Baltimore. SO 205 543
100
Total... 8,160 1.130 508 1,459 4,556 4,70 704 18.223

Below »« add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Sew Orleans-T oLiverpool—June 26—Steamer El-etrlolan, 2,340.

To Havre—June 25—Steamer California,3,204.. .June 30—Steamer

Indian Prince. 538,

To Hamburg June 30—Steamer Chemskla, 1,182.
MoaiLK—To leerPool—June 29—Steamer Progressist, 233.
SavavvaB—io Gothenburg—June 29—Steamer O rstoo
Boston t_ Liverpool—June /4—steamer Roman. 53

Jone 29—Steamer Sylvanla. 7 4
Biwwdm, ToBremen—July 2-8teamer Wulehad. 470.
To Havre-Jane 28—Steamer Ludvig, 1.

Oottou freights at New York the past week have beer
as follows.

Boa Island ...

Satur.  Mon.  Tuts. Wedne*. Thun. Frt
Uverponl.asked.d. 12t 12) jibal 12t 12t 121
Havre............ 21925* 21f 2U 21) 21) 21
Bremen......... d 21* 21) 211 2H 21! 211
Hamburg.......... 2ft) 24* 241 24) 241 24*
Amsterdam___ 261 25! 251 251 25) 25)
Roval, v. Hamb.td.  38) #81 381 38* 331 38)
Do V. Hull, d. 33) 331 33* 33* 33f 331
Barcelona......... d. .
. 221 20% 22) 22) 22) 221
Trieste.. . d 28<*30t 28030) 29930* 29®30* 28 930* 28®30)
Antwerp........ 4, > *9 > H > [z
Gh«nt,v.Aotwm.d. % Ha Ha Ha Ha 582

ICents netper 100 Ibs.
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Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

JJune 11. | June 18. Time?25. July 2.

Sales of the week.......... bales.* 36,000 71,000 49,000 66,000
Of which exporters took... 1,300, 14,000 6,000 8,300
Of which speculators took 3001 1,300 400 '800

Sales American ,000; 50,000 44.000 5S.000

Actual export.. 6,0 6,000 17,000

Forwarded....... 47,000 51,000 57.000

Total stock—Estimated. . .,034,000 1,000,000 944,000
Of which American—Estm’d 912.000 886,000 851,000 810000

Total Import of the week. . 31,0001 25,000 .22,0 18,000
Of which American.. 17,000 16.000 13,000 11,000

Amount afloat....., . 53,000 44,000 37,000 32,000
Of which American 30,000 29,000 25,000 20,000

The tone of the Liverpool market for spots and futures
each day of the week ending July 2 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday, Tuesday. Wed'tUty. Thursday Friday.
Market, f | Fair Fair
h A iet.  bysiness business Hardent: . Good
1:45 P M\ Qu Holng. doing. Steady.  gemman.
Mid. Upl'ds. 4% 4Aj2 4% 4H,. 4Ha 470
8,000 12,000 10.000 12,100 14,000
Spec. &exp. 1.000 1,500 1,000 1,000 2,000 1,000
Futures. & s
Market. / Steady ai Ste%rd%/ Firm%
. Stea 3tead> 1-CAad- at Steady.  2-di ad-
1:45 v. n\ dy ranee. advance. dy vance.
'X'ﬂg‘s; c Quiet.  Steady. Steady. Steady. Steady. BarEly

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

TyT ThePrices are given in pence and 64the. Thus: 3 63 means
3 ind -l 4 1-

-1 01 means
Sat. Vign. Tuoh Wed. Thurs. Frl.
June 20 to i
July 2. 12% i 1:45 4 1:45 1 1:451 \ (145 4 145 4
V.JLJP.M NIt. PM V.>LT. M V. MjP. MJP.M. P.M. P.M, P.M.
idid | d 4 d d < ¢/ |d d d d
403403402403404405 107 407 ....
June-July.. 103 402402!403404405400 106406408 411412
July-AuK... 102 102 t02402(403 104 105 105 105 107 4104 10
ABQ.-Sept.. 303 363.163 363140014 01 4 02!402 402 403 406 107
Supt.-Oct . . 3573563 .57/357358359 360360360 361400401
Oot.-Xov... .351 3511351 35213533 54 -i56 355355356 359 360
Nov.-Dee... 3483 49 1493 19:350 351 353 352i352 353356357
Deo.-Jun ... 347347347 347 3493 4935113513 50 352 354 356
Jan.-Feb... 3473473 473473493 40351351 350 352354 350
Feb.-Meb. w48 347 348349349 350352351 351 353355356
Meh.-April 349 348 349349 350 351 353:352352 353356357
ApribMay.. 354 357 368

BREAD STUFFS.
Friday, July 2, 1897.

Only a very limited amount of business has been trans-
acted in the market for wheat flour, and owing to the decline
in wheat values there has been an absence of tone to the sit-
uation and prices have declined abuut 10c. per barrel. The
demand has been limited almost exclusively to small orders,
as buyers' purchases have been conflned to peddling lots to
supply immediate requirements. City mills have a moderate
Bale at steady values. Rye flour has weakened slightly, but
at the decline there has been more activity to the trading.
Corn meal has had only a limited sale, and at the close prices
showed less tone, in sympathy with the easier market for corn.

There has been a moderately active speculation in the
market for wheat futures, but prices have weakened under
free offerings, prompted by the favorable prospects for the new
crop. Early in the week rumors of a deal in July contracts
at the West caused some excitement. Subsequently, how-
ever, the market turned easier and the talk of a possible cor-
ner subsided. Saturday the market was higher. Shorts
*mglit to cover contracts, and there was buying for foreign
account, closing at an advance of 1@13jjC. for the day. Mon-
day there was an easier market. There was less anxiety shown
by shorts to cover contracts, and as there was some selling by
longs to realize profits, prices declined % @%c. Tuesday there
was a further slight decline in values of J*c. Foreign advices
came easier and the crop news received was generally favor-
able. There was a further break in prices on Wednesday of
'VW®c. Thecrop accounts from the West were favorable,
which prompted realizing sales by longs, and there was also
some selling for foreign account, Thursday the market showed
a steadier tone and the close showed prices iqc. higher for
lhe day. There was an increased demand from shorts to
cover contracts, and foreign advices showed slightly more
tone. Business in the spot market has been fairly aotive, as
shippers have been buying for future shipment. To-day the
market was dull. At the opening the market was steadier in
r>spouse to stronger foreign advices, but later in the day
there developed an easy tone and the close was slightly lower.
The spot market was-quiet. No. 1 hard Duluth was quoted
at 'fivgc. f. o. b. afloat; No. 1 Northern at 77%c.; No. | North-
ern New York at 77t-£o,; No. 1 hard Manitoba at 79c., and
No. 2 red winter, August delivery, at IS%c. f, 0. b. afloat.

DAILY CLOSING PRICES OP NO, 2 HED WINTER WHBAT.

Sat. Mon. Tues. Wed. Thurs. Frl,
July delivery............... ,.C. 76*8  75% 75% 74%  74%  74%
September delivery.... 71% 71 70% 70% /0%  70%6
December delivery__ .c. 73 2 72%  71% 71% 71%



A

There haB been slightly more activity to the speculation in
the market fi r Indian corn futures, hut it has been at lower
prices. Early in the week there «as buyiDg by a few shorts to
cover contracts, and there was a fractional advance in values.
Subsequently, however, favorable crop accounts and an ex-
pected increase in the crop movement, as a reduction in
Western freight rates is anticipated, prompted free offerings,
and prices declined. - The most pronounced weakness was on
Wednesday, when prices lost [E@lo. Exporters have been
only moderate buyers in the spot market, and prices have
weakened svith futures. Today the market was dull but
Bteadv. The spot market was quiet. The sales inclu led No.
2 mixed at 281 c in elevator and 3(>%@30Jjf1, f. 0. b. afloat.

DAILY CLOSING CRICKS OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery.. .0 29~ 29N 29%  28% 283 28%
August deliver . 30%  30% 293 283/0
September delivery....6. 31% 31”3 31 30% 30% 30%
Oats for future delivery nave been quiet, and prices hive

declined in sympathy wilh the weakneis of wheat and corn,
and under favorable crop prospects and an exoecied increase
in the crop movement. Today the market was dull and
prices rased off a fraction. A moderate amount of business
has been transacted in the spot market, as shippers have
done some buying, but prices have weakened slightly with
futures, closing »t 22c. for No. 2 mixed in elevator and No. 2
white at 24}@25c. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri-
July delivery................. e. 22% 22% 22 21% 21% 21%
September delivery...... [0 USSR 22% 22 21%

Rye and bailey have had only a limited sale and prices
have ruled easier.
The following are closing quotations:
FLOOR.

Patent, Winter......$4 25 ®4 50
City mills, extras . 4 60 ®4 70
Rye flour, superfine 200 ®2 40
Buckwheat flour-.............

ArS....... . Corn meal—

Straights...... . Western, eto........ 150 ®180

Patent, Sp®fsi: 385 @420  Brandywine. ... 185 ®1 90
[Wheat flouTin sacks sells at prioes below those tor barrels.

GRAIN.

Wheat— C. e Corn, per bush— C. C.
Spring, per bush__ 73 ®79% Western mired...........28%@31
Rod Winter, No. 2 ?1%®73%  No. 2 mixed..... .28%®30%
Red Winter .70 ®80 Western Yellow 29%®31 %

T7%®?2?% Western White...........29%®31%

21 ®23% Rye-
Western, per hush
State and Jersey
Barley—Western
Feeding......

w For other tables usually Riven here see pane 14.

.. 24%®26

THE DRY GOODS TRADE.
New York, Friday, P. M., July 2, 1897.

The majority of houses in the commission market have ex-
pressed satisfaction wiih the volume of business transacted
during tbe month of June, not because it has been large but
because it has shown an increase over recent months, with the
gain increasing as the month advanced. It has, moreover,
been a solid gain, coming not from any speculative business
but from an increase in positive requirements, as shown by
the fact that the great majority of purchases have been for
quick delivery. There are thus left, particularly in the matter
of staple cottons, important fall needs still to be provided
for. Ad increase in business has not brought with it higher
prices, except in print cloths and allied grev goods, and values
were no more satisfactory at the close than at the opening of
the month. Production of staple cottons is being affected by
this, as there is unquestionably a considerable amount of
quiet curtailment in progress. The month was a good one
with the jobbing trade in the West, Northwest and South-
west, and repor s from those sections are highly encouraging
but only moderately so from Eastern and Southern houses’.
A fair amount of general business has been transacted this
wfeek withtout the development, however, of any new feature
of moment.

Domestic Cotton Cbods—The exports of cotton goods
from this port for the week endiDg Juue 28 were 9850
packages, valued at 1330,876, their destination being to 'tbe
points specified in the tableB below:

Mew York to June 28. 1897. 1896.
Week 8ince Jan. 1. Week 8inceJan 1.
Great Britain.. 200
Other Europea 7 %Z)éi g %éfg
Okina 6,616 72,078 3,018 59,444
India 205 ' 3.<f0
Arabi 100 14,949 350 !
Africa.... 305 12212 238 18’5%2
Went Indies.... 172 401 162 6.225
Mexico o 55 1,661 48 1575
Central America... 136 3,768 225 4618
Booth Amerioa.. 1,656 27,158 , 1,407 24'396
Otner Countries............. 398 2,444 104 2055
Total...cooeveeneee 9,850 150.395
China, via Vancouver*... ' 9.250 1'{?,%‘5‘8
Total...ooooeeeeeeeee 850 159,645 5,603 139,590

9,
*From Now England mill points dlreot

The value of the New York exgorts for the year to date has
been $1,837,208 in 1897 against $6,548,980 in 1896.
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The home demand for brown sheetings and drills in heavy-
weights has been moderate and for ready delivery has been
met without hesitation at previous prices. Export business
has been quiet. Sellers are reserved in accepting bids for
future delivery. Southern manufacturers in some States ex-
perience difficulty in securing suitable cotton and there is a
probability that production this month and next will be
tna'erially affected thereby. Light-weight coarse yarn goods
are firm, with fair sales. Bleached cottons continue inactive,
buyers evidently being in doubt as to the maintenance

of present prices. Wide sheetings Blow throughout, as
are cotton flannels and blankets. Denims dull but
steady. Other coarse colored citterns dull and irreg-

ular. Kid finished cambrics and other cotton liniDgs quiet
and unaltered. Dark fancy prims have ruled quiet this week;
the fiist round of orders his been taken from important

buyers. Light fancies have sold irrregularly at irregular
prices. Prints of tbe more staple character quiet and un-
changed. Ginghams unchanged throughout. Print cloths

have ruled firm on the basis of 2j~c. for extras, with moder-
ate sales.

i 1897. 1896. 1895. 1894
Slock of Print OlotKu- June 26. June 27. June 29. June 30.
At Providence, 64 squares. 470,000 318,000 187,000 292.0CO
Ai. Fall River, 64 squares.. [975,000 |1.034,000 52.000 559.0* (
At Fall River*odcl sizes___ ’ 655,000 92.000 203,000

Total stook (Pieces)__ 1.445,000 2.007,000 331,000 1,054,000

Woolen Goods.—The market for mens wear wooien and
worsted fabrics in heavy weights has shown a generally satis-
factory business in progress during the past week, the re-
order demand proving good from both the local and outside
markets. Business runs chiefly upon grades ranging from
57J7c. to $1 00, and in some of these agents are so well situ-
ated that they are turning dowD duplicate orders, even where
buyers are willing to pay up to 10 per cent advance on orig-
inal purchases. In tbe better grades the demand is fair In
comparison with early business but is usual!? met at open-
ing prices. Light weight business for next season is still
mostly in abeyance, but there has been more doiDg this week
than before and indications point to new spring weights rang-
ing from 5 to 10 per cent higher than last spring. The de-
mand for overcoatings is disappointing, o. ly small re-orders
coming forward. Cloakings are in quiet request. Business
in dress goods, both plain and fatrey, is improving in volume
at steady prices. Flannels and blankets are firm but quiet.

Foreign Dry Goods.—The past week has yielded but in-
different results in seasonable lines at irregular prices. Fall
orders have ruled moderate throughout in a generally steady
market. Business for next spring is developing, but there is
still no determined effort on the part of importers to push it.

Importations and Wareltouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry go<ds
at this port for the week ending July 1, 1897, and sime

January 1, 1897, and for the corresponding periods of at
year are as follows:
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Sr>ITE Ann City

TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chp.onicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise he fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per ineh space.)

Onetime.....ccoeveenericieie S350 IThree Months (13 t|me7 $25 00
One Month (L times.).. 11 00 ISix_months 28 time 300
Two Months (8 times). 18 0O |Twelve Months (52 tlme*) 5800

The ahovo terms tor oné month and upwards are for standing cards.

St. Joseph, Mo.—St. Joseph's Attempt at the Compulsory \fo

Retirement of its Bonds.—We have made inquiries to aacer-
tain what proportion of the O per cent 20-year bonds of 1903
of the city of St. Joseph has been exchanged for the pro-
posed refunding 43 under the terms of the city’s circular and
what amount of the new bonds will have to be sold in order
to pay off the bonds which have not been exchanged.

It will be remembered that the city called the O per cents
for payment on August 1, 1897 (interest to cease after that
date), although the bonds by their terms do not mature
until 1903. It will also be remembered that the city gave the
holders the opportunity of exchanging their securities for the
new 4 per cent bonds op till June 19, 1897, and that bids are
asked until July 15, 1897, for the purchase of tnat portion of
the renewal bonds which had not been exchanged for the 0
per cent bonds.

We are now able to state that $819,400 of the old bonds will
have to be provided for if the city carries ont its intention of
paying them off on August 1. The total outstanding issue of
these 6 per cent bonds was given in the city ‘acircular as
$823,400; it therefore appears that only $4,000 of the old
bonds have accepted the terms of exchange.

Ohio.—At0 New Constitution.—A special dispatch dated
June 25, 1897, says that the Supreme Court decided on that
day that the joint resolution passed April 10, 1990, providing
for the holding of a Constitutional Convention and the sub-
mission of the question to a vote of the people is invalid.

The Attorney-General contended that a law could not be
passed under the form of a joint resolution, and the Court
sustained his view.

Bond Proposals and Negotiations this
week have been as follows.

Albany, H. Y.—Bond News.—It is reported that the City
Council of Albany will probably decide early in July in re-
gard to the proposed issue of $478,000 of bonds for improving
the system of filtration.

Allegheny, Fa.- Bonds Proposed.—An ordinance provid-
ing for an i«sue of $300,000 of bonds for the imnrovement of
Riverview Park will be introduced at the next meeting of the
City Council.

Allen County, Ind.—Bond Sale,—It is reported that Allen
County has sold $225,000 of 4 per cent 23- -year (average) bonds
and $300,000 of 4 per cent -O-year (average) bonds. Bids for
the above securities were received on June 86, 1897.

Anderson tonnty, S. C—Pioporition to Divide the County
Defeated.—At the election held in Anderson County on June
23, 1897, the proposition to form two new counties out of a
portlon of Anders m County was defeated.

Ajrverne hj-th -Sea, N. Y.—Bonds Unsold,—On June 25,
1997, the village of Arverne-by-the-Sea received bids lor the
$113,000 of 5 per cent improvement bonds, but no award was

made,
Allanlie Cit ,S. J.—Bond Sale—On June 22,1897, At-
lantic City sold $29,000 of Hj per cent 14(E=year (average)

school bonds to the Sinking Fund Commissioners at 104 1
The interest on the securities |sFayabIe in Atlantic City.

Anhnrn, Me—Bond sale.—The following bids were re-
ceived on June 24, 1897, by the city of Auburn for the $15,00)
of refundlng bonds ;

?h"« * Leathe White A C«, New York — 104*7.23

s ™ ABarren portlnm] ........ toH, J(a \V LoruratreM ACD.. Boa )<»*213

Pl«U. D tic. i A fri li- atnn_ti*V'. rT Kk C.Stanwood ACo Boston .1’ 3*970

W*, .- TAAMB-*l)- tBoi’turtltlorel .106*730 '=Parson, Lei;\c t New York.103'7ND
Of roe-su an « on,......p..e

titlkni ACOo Beaton......... 7. (' |solI lo\géet N tE «toD. B:‘o%
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The bonds were awarded to the Shoe & Leather Bank of
Auburn. The securities are dated July 1, 1897; interest at the
rate of 4 per cent is payable semi-annually in January and
July in Boston, Mass., and the principal will mature July 1,
1917.

Baltimore, Md.—Bond Offering. —Proposals will be re-
ceived until 12 o’clock noon, July 8, 1897, by Alcaeus Hooper,
Mayor, Chairman of the Finance Committee, for the pur-
chase of $200,000 of Btoek of the city of Baltimore, due Jan-
uary 1,1940, with interest at the rate of '&bper cent, payable
semi-annually on the first days of January and July.

Proposals will also be received at the same time for the
purchase of $400,000 of stock of the city of Baltimore, due
March 1, 1945, with imerestat therateof per cent payable
semi-annually on the first days of March and September.

The official notice of this bond offering will be found among-
the advertisements elsewhere in this Department.

Bay City, Mich.—Bond Sale.—The 35,000 of 4 per cent 31-
year city hall bonds of Bay City, bids for which were received
on June 28, 1897, were awarded to C. H. White & Co. of New
York City.

Bayonne, N. J.—Temporary Loan.—The city of Bayonne

has made arrangements to negotiate a loan of $30,000 at 4 pa
cent with the Mechanics' Trust Company.
Bedford City, Ya.—Bond Sale.—Mayor Campbell of Bed-
rd City reports to the Chronicle that the 6 per cent 10-34
(optional) bonds, amounting to about $25,000, will not be
offered for sale, but will be taken by the contractors doing
the work for which the securities are to be issued.

Bethlehem, Pa.—Bond News.—The $75,000 of street im-
provement bonds recently authorized by the borough of Beth-
lehem will bear interest at the rate of per cent, payable at the
First National Bank of Bethlehem, and the principal will
mature in thirty years from date of issue. Both principal
and interest will be payable in gold.

Beyerly, Siam.—Temporary Loan.—A six months’ loan to
the amount of $25,000, issued in anticipation of the collection
of taxes, has been awarded by Beverly to Rogers, Newman &
Tolman at a discount of 2*74 per cent. The following bids
were received:

Discount,
Hosiers. Newman & Tolman. Boat. 2 7i
Adams A Co., Bottom
Blodgett MerrlttACo Bos
Curtis & Motley, Boston..

*And 11 00 premium.

Boonton (N. J.) School District.—Bond Offering.—Pro-
posals will be received until 8 o’clock P. M., July 30, 1897, by
J. J. Savilz. Secretary of this district, for the purchase of

$16,000 of 4 per cent gold coupon bonds. The securities will

Discount
2*90

%(erléA Crocker. Boston...
ros. A>Co., Bos'Ou.
E H. Hollins A Sons. Bos
Borul A Goodwin, Boston
E.H.Gray ACo,, ‘Boston

'be of the denomination of $1,000 each, dated August 1, 1897;

interest will be payable semi-annually on the first days of
February and August, and the principal will mature at the
rate of $1,000 per annum from August 1, 1902 to 1917, in-
clusive.

The official notice of this bond offering, containing a state-
ment of the district's financial condition at thepresent time,
u-ill be found among the advertisements elsewhere in this

Department.

I3uHalo, N. Y.—Bond Sale.—The city of Buffalo awarded
the various loans, bids for which were received on June 28,
1897, as follows:

$145,987 34 of 3(£ per cent registered grade crossing loan
bonds, dated June 1,1897, interest to be payable semi-an-
nually on (he first days of June and December and the prin-
cipal to mature June 1, 1917, to Street, Wykes & Co. of New
York City at 102*82.

$30,000 of 3}4 Per cent registered park bonds, dated April 1,
1897, interest to be payable semi-annually on the first days of
January and July and the principal to mature April 1,1917,
to Street. Wykes & Co, at 102,82.

$8,916 31 of 3)2 per cent reglstered park bonds, dated June
1, 1S97, interest to be payable semi-annually on the first days
of January and July and the principal to mature June 1,1917,
to Street, Wykes & Co. at 102*82.

$183,000 0 per cent registered reimbursing bonds, dated
July 1, 1896, interest to be payable semi-annuallv on the first
davs of JaDuarv ami Julv and the principal to mature July
1. 1910, to Jos. E Gavin o'f Buffalo at 10276. The following
bids were received:

Hf W 18.010 31, $188,000%

Pork. Rctmbnw'Q.
Street, Wykes A Co... 10282 102*82 102*45
1arson LenHl ACo.. 102*01 102*25 102*05
ms. E. Gavin ......... 10 102*21 1U3*70

102*48
102*27

1B_LakeLBros Ah(:oB @
e Lamprecht Bro
. W. Lonifstreet A C 101*58 101’:51
Erie County Saving* Bank 100*75 100*70

Both principal and interest on the above loans are payable
at the office of the Comptroller of the city of Buffalo or at
the Gallatin National Bank of New York City.

Bnrlington, Yt.—Temporary Loan.—We have been in-
formed that the temporary loan of $20,000 recently author-
ized by the city of Burlington will be taken by the Commis-
sioners of the Sinking Fund of that city,

Carthage, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 o'clock noon, July 10, 1897, by L* Hall,
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Village Clerk, at the office of E. F. Layman. Village Eogt-
neer, 32 East Third Street, Cincinnati, Ohio, for the piiroiase
of *506 02 of O I>er cent special assessment bonds, the securi-
ties will be of ti e denemination <f $100, except one bond for
*106 02: they will be dated July 19. 1897; interest will be pay-
able annually, ard the principal will mature as

S106 02 July 19, 1898, and the remainder at the rate ot oiuti
per annum'from July 19, 1899 to 1902 inclusive both prmcr
pal and interest being jnyable at the German National Sank
of New York Cité. .,

Chester, Va.-Bond Sale.-The $25,000 of Thester 4 ner
cent coupon bonds were awarded to the Penn Mutual Late
Insurance Company of Philadelphia at a premium of Sol / ou.
The securities will mature in thirty years from date of issue,
sub ect to call after five years.

ester, 8. C.—Bond Sale.—The $50,000 of 5 per cent
Water works electric light and sewerage bonds of thecity ot
Chester, bids for which were received on June 21,169/. have
been awaided to N. W. Harris & Co. of New York at 101. _

ClarksTille, lean.—Bond Sale.—On June 24, 1897, the city
of Clarksville awarded $20,000 of 5 per cent water-works
bonds to Seasongood & Mayer, of Cincinnati. Ohio, at par.
Interest on the securities is payable semi-annually, in January
and July, and the principal will mature in thirty years from
date of issue, subject to call after ten years.

Clay Comlty, Minn—Bond Offering—Proposals will be re-
ceived until 10 o’clock A. M. July 12, 1897. by O. J. Kittels-
rud, County Auditor, for the purchase of $5,000 of road bonds.
The securities will bear interest at the rate of 5 per cent, pay-
able annually at the office of the Treasurer of Clay County,
and the principal will mature in ten years from date of issue.
These bonds were originally offered for sale on June 22. 1897,
as ten-year optional bonds, but all tbe bids received were re-
jected. The securities were changed so as to mature in ten
years without the privilege of redemption prior to that time
and the date of the sale was postponed to the date given
above.

Colorado.—Bonds Authorized.—Bonds to the amount of
$225,000 for the purpose of paying expenses incurred in sup-
pressing insurrection have been authorized by the State of
Colorado. The securities will be known as “ Registered Cou-
pon Funding Bonds, Series 1897 they will be of tbe de-
nomination of $1,000 each; interest at the rata of 4 per cent
will be payable semi annually at the office of the State Treas-
urer of Colorado or at some banking house in the city of New
York which tbe Governor may designate, and the principal
will mature in twenty-five years from date of issue, subject
to call after fifteen years upon ninety days’ notice. The date
of the sale of these bonds has not yet been decided upon, but
we are informed by State Treasurer Kephart that it will be
within tbe next sixty days.

Columbus, Miss —Bond Election.—A proposition to issue
$20,000 of water-works bonds will be submitted to a vote of
the citizens of Columbus on July 19, 1897.

Covington, Ky.—Bond Issue.—The city of Covington will
issue water-works bonds to the amount of $16,500.

Cranston, R. |.—Loan Authorized— At a special meeting
of the taxpayers of Cranston on June 80, 1897, it was voted
to approve the bond issue of $150,000 recently authorized by
the Slate Legislature.

Curnensville, I'a.—Bond Offering.—Proposals will be re-
ceived until 8 o'clock P, M. July 26, 1897, by D. S. Moore,
Secretary of Borough Council, for the purchase of $15,347 05,
of paving bonds. The securities will bear 4 per cent interest,
payable semi-annually.

Dngnesne. Pa.—Bonds Authorized.—The citizens of the
borough of Duquesne have voted in favor of the proposition”™
issue $85,000 of street-improvement bonds and $40,000 of
sewer bonds.

| ast Cleveland, Ohio.—Bonds Authorized.—On July 1,
1897, the citizsns of East Cleveland voted in favor of issuing
$120,000 of sewer and water bonds.

East Liverpool, Ohio.—Bond Sale.—On June 30, 1897, the
city ot East Liverpool awarded $24,000 of 4 per cent refund-
ing bonds to the First National Bank of East Liverpool at a

premium of $125. The following is a list of the bids received :
Biddrr—

i

................................ W J. Hayes & Sons, Clevol'ii...*200 00
Hie bid of Seasongood & ayer was considered irregular;

consequently the loan was awarded to the next highest bidder.
Interest on the securities is payable semi-annually and the
principal will mature in forty years from date of issue, sub-
ject to call after twenty ye' rs.

Elizabeth, Pa.—Bond Election.—An election will be held
in Elizabeth on July 20,1897, to vote on the question of issuing
$20,000 of street |mprovement bonds.

i lyrin, Ohio.—Bond Sale.—The $200,000 of 4% per cent
water bonds of tbe citv of Elyria, bids for which were re-
ceived on Jupe 30,1897. were awarded to Seasongood & Mayer
of Cincinnati for $201,030, The securities are of the denomi-
nation of $1,000 each, dated January 1, 1897; interest is pay-
able semi annually and the principal will mature at the rate
of 810,000 per annum from January 1, 1908 to 1927, inclusive,
both principal and interest being payable at the office of the
United States Mortgage & Trust Company of New York City.

Fairmont, W. Va.—Bond Election.—It is reported that an
election will be held soon in Fairmont to vote on the question
ot issuing $20,000 of sewer bonds and $10,000 of water bonds.

Rockaway, N. Y.-Bond Sale—On Jane 29, 1897, the
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of Far R ickawav were Bold to Bertroa & Storrs o f New Y ork
Citv. The securities are of the denomination of $1,090 each,
dated June 30, 1897; interest is payable semi-annually on the
first days of January and July at the National Shoe & Lea .her
Bank of New Y7ork City, aud the principal will mature at
rate of $1,000 per annum from June 30, 1898 to 1911, in-
elusive

Fayette County, Ky.—Bond Issue.-It is reported that on
July 20, 1897, Fayette County will issue bonds for refunding

Gardiner, Hie—Temporary Loan.—The city of Gardiner
has placed a temporary loan of $5,000 to meet current ex-
penses.

Glen Ridge, N. J.—Bond Offering.—Proposals will be re-
ceived until 8 o’clock P. M. July 12, 1897, by Nathan Russell,
Borough Clerk, for the purchase of $60,000 of 4 per cent street
improvement bonds. The securities will be registered or cou-
pon bonds of the denomination of $1,000 each, dated August

1,1897; interest will be payable semi-annually on the first
days of February and August, and the principal will mature

as follows: $30,000 at the rate of $2,000 per annum from Feb-
ruary 1, 1902 to 1916, inclusive, and $30,000 at the rate of
$3,003 per annum from February 1, 1917 to 1926, inclusive,
both principal and interest being payable in gold at the Bank
of Montclair, N. J. Alternative bids will also be received at the
same time for the above bonds bearing interest at the rate of
4)4 per cent, but payable, both principal and interest, in legal
tender of the United States. Each proposal must be accom-
panied by a certified check for 5 per cent of tbe amount of
the bid.

Ihe official notice of this bond offering, containing a state-
ment of the financial condition of the borough at the present
time, will be found among the advertisements elsewhere in this
Deioartment.

Gloucester, Mass.—IVote Sale.—The following bids were
received on June 29, 1897, by the city of Gloucester for the
S24.040 of 4 per cent 1-10 year improvement notes:

Horace S. Homer .1 Co., Boston.l02-16S Blodget, Memtt & Co.. 1Boston..101*780
Blake Bros. & Co., Boston........ 102085 I Jas. W. Longstreet &C( Bost. 101-725
Jose. Parker & Co.. Boston 102'050 IAdams & Co.. Boston .. - ..101*712
Parkinson Burr, Boston........... 10i'923 IR. Day & Co., Boston - ..101*080

The securities were awarded to Horace 8. Homer & Co.

Green Island, N. Y.—Bond Sale.—Green Island has sold
$5,000 of 4X per cent 5-year electric-light bonds to Isaac W.
Sherrill of Poughkeepsie.

Hartford County, Conn.—Bond Sale.—The Commissioners
of Hartford County have sold $150,000 of refunding bonds.
The securities bear interest at the rate of 4 per cent.

Henderson, Ky.—Bond Offering.—Proposals will be re-
ceived until 6 o'clock p.si August 17, 1897. by John C.
Thomasson, City Clerk, for the purchase of $871,000 of 4 per
emt refunding bond?. The securities will be of the denom-
ination of $100, $500 and $1,000; interest will be payable semi-
annually and the principal will mature in thirty years from
date of issue, subject to call after fifteen years. Any premium
received from the sale of thpse bonds will be used in reducing
the amount of the bonds, so that the amount of the issue will
be $371,000 less the premium bid thereon. No bid for less
than par will be considered and each proposal must be accom-
panied by a eertifi-d check for 1 p°r cent of the amount bid.

High Point, N 0.—Bond Offering.—Sealed proposals will
be received until 5 o’clock p, M July 20, 1897, by the city of
High Point for the purchase of $10,000 of 6 per cent bonds,
to be issued for tbe establishment of public schools. The
securities will be of the denomination of $500 each, dated
July 1, 1897: interest will be payable semi-annuslly at High
Point, and the principal will mature July 1. 1927. The total
debt of the city, including this issue, is $20,000. The assessed
valuation is $1,250,000, the real valuatioo (estimated) $3,000,-
000, and the population, according to local figures, 5,000.

Holyoke, Mass.—Bond Sale.—The following bids were re-
ceived on June 29, 1897, for the $125,000 of 4 per cent sinking
fund bonds of the city of Holvoke-

Parson. Lea}ch & Co,. N. Y.l 105*550
N. W. Harris & Co., Boston....... 105*550
Stuart Paddock. Boston... 05-512
Estabrook & Co., Boston ..105-325
Jas. W. Longstreet&Co .105-313

Blodget. Merritt & Co., Boston..105-687 E. C. Stanwood & Co., Boston...105%070
Adams & Co. Boston.......ccc.ce... 105-651 E. H. Rollins & Sons, Boston... 104-431

The bonds were awarded to Blake Bros. & Co. The securi-
ties are of the denomioation of $1,000 each, dated June 1,
1897; interest is payable semi-annually on the first days of
June and December, and the principal will mature Jure 1,
1907, both principal and interest bping payable in gold at the
National Hide & Leather Bank of Boston.

HndSon, Mass.—Bond Issue.—City Treasurer Savillian Ar-
nold reports to the CHRONICLE that the $30,000 of water-works
bonds of Hudson recently au’horizea have been provided for.

Indianapolis, Ind.—Temporary Loan.—Oa July 1, 1897,
the $220,0f0 of notes issued by the Board of School Commis-
sioners of the city of Indianapolis in anticipation of the col-
lection of taxes wtre awarded to Seasongood & Mayer of
Cincinnati at 4'7 per cent interest. The notes are dated July
1, 1897, and will mature June 30, 1898.

Jamaica, N. Y.—Bonds Authorized.—The citizens of Ja-

maica have voted in favor of issuing $50,000 of park bonds.

Blake Bros. & Co.. Boston.......... 106' ItO
Cushman. Fisher & Phelps, B0s.105-770
Third National Bank, Boston...105-700
R.L.Day &Co, Boston—
Parkinson & BUrr, Boston.......... 105*712

14,000 of 5 per cent street improvement bonds of the village |t is reported that the bonds have been given in payment for
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the park lands. The bonds are of the denomination of $1,000
each and bear interest at the rate of 4 per cent.

Jamaica (N. Y.) Union Free School District No. 1.—Bond
Soft*.—On June 25, 1897, the 550,000 of per cent school
bonds of this district were awarded to Daniel A. Moran & Co.
of New York City at 105-82. The securities are of the de-
nomination of $1,000 each; interest is parable semi-annually
at the Long Island Loan & Trust Company of Brooklyn, and
the principal will mature at the rate of $1,000 per annum, be-
ginning July 1, 1927.

Jasper, Fin.—Boh-! Election.—It is reported that an elec-
tion will be held in Jasper to vote on a proposition to issue
water-works bonds.

Jeffersonville, Ind.—Bonds Declared Valid.—On June 24,
1897, Judge Gitson, in the Circuit Court, dissolved the tem-
porary injunction issued by him against the refunding of
$87,000 worth of bonds issued by the city of Jeffersonville
about twenty years ago to pay for the erection of a court-
house. These bonds are now due, and in order to prevent their
payment their constitutionality was attacked. The Supreme
Court held them invalid. The better class of the taxpayers,
however, opposed repudiation of the debt, and the Legislature
passed an enabling act by which the city could refund its in-
debtedness. Judge Gibson held that the enabling act is
constitutional. It is reported that immediate steps will be
taken to issue the refunding bonds.

Kootenai County. ldaho.—Bond Offering.—Proposals will
be received until 130’clock noon July 10.1397, by County Com-
missioners, for the purchase of $30,000 of 8 per cent refund-
ingbonds. The securities will be of the denomination of
$1,000 each, dated January 1. 1896; interest will b - payable
semi-annually on the first davs of January and July at the
office of the Treasurer of Kootenai County or at the New
York Security & Trust Company of New York City, and the
principal will mature as follows: $1,000 January 1, 1906;
$5,000 January 1, 1907; $5,0M January 1. 190S;$5,000 January
I, 1912; $5,00 1January 1, 1913: $5,CO) January 1, 1914, and
$1,000 January 1, 3915. No bid for less than par will be con-
sidered. The total indebtedness of Kootenai County on April
11, 1897. was $163,452: ca»h on band and sinking fund. $11,-
851; net debt. $151,601. Tue assessed valuation for 1896 was
$2,164,509. The population in 1891 was 4,108 and at the pres-
ent time is estimated at about 8,000.

La Crosse. Wls.—Bond Sale —The city of La Crosse will
sell $10,000 of school extension bonds to the Commissioners of
the Sinking Fond at par as soon as the securities are ready
for delivery. Interest at the rate of 3 per cent will be payable
semi-annually at the office of the City Treasurer of La Crosse,
and the principal will mature in from 8 months to 3 years
from date of Issue.

Lancaster. Muss.—Xote Sole.—Nates for tho erection of a
school house at South Lancaster have been sold by the town
of Lancaster in Boston,

Licking County, Ohio.—Bond Sale.—Or June 23, 1897,
Licking County sold $tOWO of refunding bonds to Rudolph
Kleybolte 6c Go, of Cincinnati for $11,111. The securities
bear interest at the rate of 6 p»r cent, payable semi-annually
at the office of the Treasurer of Licking County, and the prin-
cipal will mature in from six to seven years from date of
Issue.

Litchfield Township (111.) High-School District.—Bond
Sole.—On June 26, 1897, the $39,000 of school bonds of this
district were awarded to Mason, Lewis & Co. of Chicago at
their bid of a premium of $621 for Die Mcuri ies bearing 4)£
per cent interest. Eight other bids were received. The secu-
rities are of such denomination as tbe purchaser may desire,
not less than $100: inter**, is payable annually, and the
principal will matute in from ten to twenty years from date
of issue. This loan constitutes the only indebtedness of the
district, The as-teased valuation is $751,434 and the real value
is e%timated at about $3,000,000. The population is about

Llttlestown, Pa,—Bond Offering.—Proposals will be re-
ceived until 3 o'clock p. u. July 6, 1897, by Arthur F. Lewis,
City Comptroller, for the purcha-e of $21,000 of 4 per cent re-
funding sewer bonds The securities will be of the denomina-
tion of $1,000 each, dated Julv 15. 1897, and will mature as
follows : $15,000 at the rate of $5,000 per annum from August
1, 1909 to 1911, inclusive, and $6,000 August 1, 1912.

Lock port, N. Y,—Bond Offering—Proposals will be re-
ceived until 12 o'clock noon, July 14, 1397, by J. C. Harring-
ton, City Treasurer, for the purchase of $10,000 of 3 per cent
bonds dated June 23, 1897. and maturing Nov. t, 1916.

Long .Meadow, Mass.—Loan Authorized.—A water loan of
$3,500 foT a period of not over 18 months baa been authorized.

Loniavllle, Ky.—Bond Offering. —Proposal* will be received
until 12 o'clock noon, July 8 1897, by the Commissioners of
the Sinking Fund of the city of Louisville, for the purchase
of so many bonds as may be necessary to refund and pay off
the principal of $499,000 of bonds maturing July 1, 1897.
The securities will be of the denomination of $1,000 each,
dated July 1. 1397 ; interest at tbe rate of 4 per cent will be
payable semi annually on the first days of January and July,
and the principal will mature July I, 1937, both principal aurl
Interest being payable in gold at the National Bank of the
Republic o' New York City, Each proposal must be accom-
panied by a certified check for one per cent of the amount
bid for.
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The official notice of this bond offering‘will be found among
the advertisements elsewhere in this Department,

Malden, Mass.—Temporary Loan.— A five months loan of
$50,000, issued in anticipation of the collection of taxes, has
been awarded by Malden to Charles Weil & Co. at adiscount
of 2 67 per cent. The following bids were received:

Discount-1

2 «7 George Mixter, Boston
: Blodsret, Merritt & Co., Bosto

%\Etﬁ Uy G ST

+And $L 00 premium.

Discount
Chas. \\ eil A Co., Boston. 2x
Curtis a Morlcy 'B.~Aron..

EPE?'(E%I‘OSO A betor

oston...
*And $2 50 premium.

Manchester,N. H.—Temporary Loan.—A temporary loan of
$200,000, to be issued in anticipation of the collection of taxes
for this year, has been authorized by tbe city of Manchester.

Manchester, Ya.—Sinking Fund Established—Tbe City
Council of Manchester has passed an ordinance which pro-
vides for the setting aside of $750 each year, together with the
money realized from the sale of the city’s real estate, to form
a sinking fund to pay the outstanding bonds as they be-
come due.

Mansfield, Ohio.—Bond Offering,—Bids will be received
until July 6. 1897, by F. M. Remy, City Clerk, for the pur-
chase of $4,85u of street-improvement bonds.

Marietta, Ohio.—Botids Authorized.—The citizens of
Marietta have voted in favor of a proposition to issue $15,000
of paving and sewerage bonds. The securities will bear 5 per
cent interest.

Meriden, Conn.—Bond Sale.—Water bonds to the amount
of $10,000 have been sold by Meriden to the Meriden Savings
Bank and the City Savings Bank of Meriden at 105-53. The
following bids were received:

Meriden 8av. Bank.. Meriden. lOS*SZOOIBIodget Merritt& Co.. Bostou.104*3500
Citr String* Bank. Meriden. ..10-V-MioO S. Karise A.Bros.. New York. 104*2500
Earson. l.ev 3a <Y-_New YorIcIOFT >0» Iasw LongstreetACo Bos...103*8700
ParnnmmABurr Boston ..... 1010320 IC. H. White & Co.. New York. 1030500

Dlet/ Denison \ Prior, Bov on.101*5770 ]Adam* A Co., Boston —
Hams a <Y.. Boston . 101*1300 i Btter Jones Co Now York...103*5000

Blake Brlm A nk, NorW|ch 10i:3STQ0
ACo Bmtoo IG4| I| CStan

&Co Boston.. 000
83 hman FIS er .v Fiolp», Bus. I04*4l A Kean,Chicago................ f%&mo
Jose, Parker A Co., Boston....... 10**37

The securities bear 4 per cent interest and will mature in
fourteen years from date of issue.

Merrimack County, N. H.—Bond Sale.—The following bids
were received on June 25, 1897, for the $85,000 of 4 per cent
funding bonds of Merrimack County:

i?\ﬁar Barnllf Portland A

K-. rnHr Ikx |V Boston .:l*‘4*7.zl.’ivo It. L. Dnv A Co Boston .
. IVirk-r A C" , Bo*?on....,HU*50P 1Parkinson A Burr. Boston____.
ill, M.-rrirt* i ... iv.non .irirYhi, Blake Bros. A Co., Boston

Jlt>4*Hu C 11 White k <o.. N. Y.
Geo. A F-rn tMt ( ... Boston..10»*i 17 . 8. A. Kean, Chicago

The Mechanlcs National Bank bid from 100-91 to 103T9 and
Roby Jc Knowles offered a premium of $325 for $35,000 ma-
turing from 1003 to 1906, inclusive.

The bonds were awarded to Swan & Birrett. The securities
arc of the denomination of $1,000 each, dated June I, 1897,
interest is payable eemi-annuaily on the first days of April
and October and tbe principal will mature as follows: $25,000
at the rate of $5,009 tier annum from October 1, 1903 to 1906,
j.elusive, and $60,600 at the rate of 86,000 per annum from
October 1, 1907 to 1916, inclusive.

Methuen, Mass.—Temporary Loan.—A six mouths' loan of
$19,000. ts-ued in anticipation of the collection of taxes, has
been awarded by this municipality to Chas. Weil & Co. of
Boston at a discount of 2-98 per cent.

Mexico, Mo.—Bonds Proposed,—It. is reported that the city
f,f Mexico has under consideration a proposition to issue
street improvement bonds to the amount of $20,000.

Milwaukee. IVIs.—Bond Dsn-. —It is reported that the city
of Milwaukee will issue §200,000 of 5 per cent bonds this
month.

Mississippi.—Loan Authorized.—The State of Mississippi
has been authorized to borrow $200,000 to meet the deficit
likely to occur during the present year. The loan will bear
interest at a rate not to exceed 6 per cent and will mature on
or before January 10, 1899.

Temporary Loan. —The State of Mississippi has negotiated
a loan of $25,000 with the First State Bank of Columbus.

Modesto (flat.) Irrigation District —Bonds Proposed.—
This district proposes to issue bonds tor improvements which
will cost about $93,000.

Myrtle Point, Ore.—Bond Election.—It is reported that an
election will be held in Myrtle Point to decide the question of
issuing water-works and electric-light bonds to the amount of
$5,000.

Neosho, Mo.—Bonds Defeated.—On June 22. 1897, the citi-
zens of Neosho voted against the proposition to issue $1,4000f
5 per cent 15-20-year (optional) coupon bonds.

New Britain, Conn.—Bond News.—The $250,000 of water
bonds recently authorized by New Britain will be issued as
the work on the new water supply system advances. The se-
curities will be of the denomination of $1,000 each; Interest
will be payable at the rate of 4 per cent and the principal
will mature in thirty years from date of issue, subject to call
after twenty veajs.

Bonds Authorized —It has been decided by the voters of
New Britain to sell $20,000 of street-improvement bonds. The
securities will bear 4 per cent interest and will mature in
thirty years from date of issue.

Newton, Mass.—Bond Offering.—Proposals will be received
until 5 o'clock P. it., July 6, 1897, by Seth A. Raulett, City
Treasurer, for the purchase of $15,000 of 4 per cent water
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bonds. The securities will be coupon bonds of 81,000 each or
reentered certideates of §1,000, or a multiple thereof; they
will be dated July 1, 1897; interest will be payable semi-
annually on the first days of January and July at the National
Revere Bank of Boston or at the office of the City Treasurer
of Newton, and the principal will mature July 1, 1937.

New York City.—Bonds Authorized.—Bonds to the amount
of $500,000 for an addition to the Museum of Natural History
have been authorized.

Norfolk County, Mass.—Temporary Loan.—On June 15,
1897, Norfolk County placed a loan of 880,000, issued to de-
fray current expenses, with Rogers, Newman & Tolman of
Boston at 2'80 per cent interest. Blodget, Merritt & Co. of
Boston also bid for the loan at 2'83 Interest on the loan is
payable at any National Bank in Boston, and the principal
will mature in six months from date of issue.

Norristown. Pa.—Bonds Authorized.—At a special election
held on June 39, 1897, the citizens of Norristown voted in
favor of a proposition to issue §800,000 of bonds to improve
the streets, buy an electric-light plant and improve the sew-
erage system.

North Hempstead, N. Y.—Bond Sale.—The 845,000 of 4 per
cent macadam road bonds of the town of North Hempstead
have been awarded to Seymour Bros. & Co. of New York
City at 106'26. The securities are of the denomination of
$1,000 each, dated July 1, 1897; interest is payable semi an-
nually on the first days of January and July at the office of
the Town Clerk, and the principal will mature as follows:
835,000 at the rate of 81,000 per annum from July 1, 1903 to
1926, inclusive, and 820,000 on July 1, 1927.

Oakland, Cal.—Bonds Proposed.—The city of Oakland has
under consideration the issuance of §140,000 of gold refund-
ing bonds. The securities, if authorized, will bear interest at
the rate of 4 per cent payable at the office of the City Treas-
urer of Oakland and will mature in from one to forty years
from date of issue. R. W. Snow, City Auditor, reports to
the Chronicle that if the courts pass upon the issue the
securities will be offered for sale in Septemner, 1897.

Ottawa (111.) School District.—Bonds Authorized.—The
voters of Ottawa School District have authorized the issuance
gf %45 ,000 of bonds to pay the cost of erecting a new school

uilding.

NEW LOANS.
$60,000

BOROUGH OF GLEN RIDGE, NEW JERSEY,
IMPROVEMENT BONDS.

Sealed bids will be received at tile Council rooms at Glen Ridge, N. J., until 8 P. M. on
Monday, July 12th, 1897, for the purchase of the Street Improvement Bonds of the Borough of

4 PER CENT ROAD

Glen Ridge, Essex County, N. J.
Amount of bonds $60,000.
Date of bonds August 1st, 1897.

Denomination $1,000. Coupon or registered, according to preferences of purchasers.

Interest 1 per cent, semi-annual, payable February 1st and August 1st.

Principal and interest payable in gold at the Bank of Montclair, N. J.

Date of maturity—$2,000 mature February 1, 1902, and $2,000 each year thereafter to and
Including February 1,1916, and $3,000 mature February 1,1917, and $3,000 each year there-
after to and Including February 1,1926. The bonds are to be redeemed in the order of their

numbers.
Assessed valuation of Real Estate in 1896, $1,311,000.
The Borough has no other bonded debt.

The proceeds or Ibe bonds are to be devoted to improving streets and roads within the

Borough.

Bonds were voted at
161, of the Laws for 1897.

Alternative bid* will also be received at tire same time for tire bonds above
legal tender of the United
ihcninriKtlll that <anoto be at the rate of4 1-2 percent per annum.

The bids will be opeued at the Borough Council Rooms, Glen Ridge, N . a t the hour and

named—principal and interest to be payable In
Nlau,

place abovenamed.
The Council reserve the right to reject any and all bids.

sealeil ami marked “ Bids for Street Improvement Bonds ”, and accompanied by

a certlfled check for 5 per cent of tlie amount bid.

NATHAN RUSSELL.

Gi-fn Ridge, N. J.

$335,000

TRINIDAD, COLORADO,
5 WATER-WORKS BONDS.

The undersigned will receive settled bids until July
28th, I-I'7. at 7:.30 P, M. for an issue of "m3 .IHH
6* Scml-anuual 10-15 year (optional) Water-Wr.S New York 3s,

Gold Bonds, dated Aprd 1st, 1807, denorainatl% New Aork City 3l4fi,
*1,000 each, payable at the First National Bank, \ew | Newburgh 378,
York City. Each tdd must be accompanied by acer- i Cambridge4s,

tifled check of  of the par value of tlie bonds bid |
for, the check to bo payable to-the order of City i Edward I
Treasurer, Trinidad, Colorado. "

The right is reserved to r Ject any and all bids. J
For additional information address

GEORGE C. BATEMAN
City Clerk, Trinidad, Colorado.
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gopular election Jime 25,1897, inaccordance with Section 39, Chapter

N. W. HARRIS & CO,
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Owosso, Mich.—Bond Election.—The citizens of Owosso
will vote on July 7, 1897, on a proposition to issue 835,000 of
paving bonds.

Oxford, Ohio.—Bond Sale.—The village of Oxford received
the following bids for the 83,500 of water-works bonds.

Seasong}ood &Ma¥e Cin........ *8,798 00 I German National Bank, Cin..13.700 00
Rudolph Kleybolte &Co, Cm. 3.700it) |
The se-

The bonds were awarded to Seasongood & Mayer.
curities are dated June 7, 1897; interest at the rate of 5 per
cent is payable semi-annually at the First National Bank of
Oxford, and the principal will mature in seventeen years
from date of issue.

Passaic County, N. J.—Bond Sale.—The §100,030 of 4 per
cent gold court house bonds of Passaic County, bids for which
were received on June 30, 1897, were awarded to Francis K.
McCully of Paterson, N. J., at 101'80. The following is a
complete list of the bids received:

Francis K. McCully, Paterson..101'800 | E. H. Rollins & Sons, Boston...
Geo. S. McCarter, Paterson — «101*070 N. W. Harris & Co., New York.
Geo. 8. McCarter, Paterson— +100*910 I Edw. C. Jones Co.. New York..
Paterson Savings Institution...101*000 | Parkinson & Burr. Boston.
Benwell & Everitt, New York...100*467 Estabrook & Co., Boston..

|wW. J. Hayes & Sons, Boston.,..

«For $50,000 due 1902. t For $50,000 due 1903,

The securities are of the denomination of §1,000 each;
interest is payable semi-annually on the first days of Janu-
ary and July, and the principal will mature at the rate of
850,090 per annum in 1903 and 1903,

Pelham Manor, N. Y.—Bond Sale.—The village of Pelham
Manor has sold 850,000 of 4 per cent gold sewer-bonds to
Rudolph Kleybolte & Co. of New York City, The interest on
the securities is payable on the first days of May and Novem-
ber at the Knickerbocker Trust Company of New York City
and the principal will mature May 1, 1917.

Pittsburg, Pa.—Bond Sale.—Oa June 28, 1897, the city of
Pittsburg sold §150,000 of short-term boudi to refund an
equal amount of bridge bonds falling due thi3 mouth.

Pittsford, N. Y.—Bond Sale —On June 22,1897, the village
of Pittsford awarded the §13,000 of 3J" per cent water-works
bonds to the Mechanics’ Savings Bank of Rochester, N, Y .,
at par. The securities are of the denomination of §1,000 and
will mature in from ten to forty years from date of issue,
The assessed valuation of Pittsford is 8450,000; the real valu

100*370
.100*330
.100*275
.100*213
.100*169
100*144

NEW LOANS.

#6 00,000

BALTIMORE CITY
1940 and 1945 3%i Loans.

Proposals will be received until noon Thursday
July 8. 1897, at the Mayor s Office, City Hall, for the
PURCHASE, IN WHOLE OR PART, of $200,000 of
the stock of the City of Baltimore, bearing interest
at the rate of 3 per centum, payable semi-annually
on the first day of January and July io each and
every year. Interest will commence July 1,1897.

This Stock is issued by virtue of Ordinance No.
100, approved October 7. 1892 authorizir g the issue
of S6.000.000 for public improvements, and is
payable on the first day of January, 1940.

Also, at the same time and place, proposals will be
received for the PURCHASE, IN WHOLE OR
PART, of $400,000 of the Stock of the City of Balti-
more, hearing inte est at the rate of 3 per centum,
payable semi-annually on the firstd ay of March and
September in each and every year. Interest will
commence March 1, 1897.

This Stock is issued by virtue of Ordinance No.
137, approved October 5, 1895, for parkand water
supply €*tension, and is payable on the first day of
March,

'The city does not tax these stocks, and pays the
State tax on the issues.

Proposals must be sealed and addressed to the
Mayor as Chairman of the Finance Department and
marked “ Proposals for 1910 and 1945 3£ Loans”.
Qhe right is reserved to reject any and all bids.

ALCAEUS HOOPER, Mayor,
Chairman Finance Commission-

Borough Clerk, $16.000

BOONTON, NEW JERSEY,

Board of Education 4# Gold
Bonds of the Boonton
School District.

PROPOSALS will be received until So’clock July
30,1897, by J. J. Savitz, Secretary, for the purchase
of S16.000 lour per cent gold coupon bonds, of
the denomination of $1,000 each, to he dated as of
August 1 1897, interest payable February and
August each year, and the principal to mature at

the rate of $1,000each year from August I, 1912, to
August 1. 1917, inclusive.

1he bonded indebtedness of the District, including
this issue, is $19,000. The assessed valuation is
$1,125,000, and tho real valuation is, €stimated,
$2,250,000. The population is about 4,500.

Jhe Board reserves the right to reject any or all
bids. CHARLES A. NORRIS, President.

Chicago 4s,

Kansas City,IVlo.,4"s,
Quincy, 111, 4ks,
Portland, Ore., 3s.

Rosenfeld,
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ation is estimated at about §750,000. The population is about
900.

Port Richmond (N. Y.) Onion Free School District
No. ii.—Bond Offering.—Proposals will be received until 4
o'clock p. m. July 13, 1897, by the Board of Education of this
district for the purchase of $43,000 of 5 per cent school bonds.
The securities will be of the denomination of §1,000 each,
dated June 23, 1897: interest will be payable annually on the
23d day of June, and the principal will mature at the rate of
§2 QOper annum from June 23, 1901, until 1922, when $1,000
will be payable. Each bid must be accompanied by a certified
check for $1,000.

Pottsville, Pa.—Temporary Loan.—The School Board of
Pottsville has decided to negotiate a loan of §15,000 for build-
ing purposes.,

ahway, N. 3,—Bonds Authorized.—The Common Council
of Rahwav has passed an ordinance authorizing a loan of
$35,000 of school bonds.

Reading, Pa,—Bonds Authorized.—Paving bonds to the
amount of $100,000 have been authorized by the city of

Rensselaer County, N. Y.—Bond Sale.—The $150,000 of
percent 11-30-year sinking fund bonds of Rensselaer County
were awarded on June28, 1897, to Joseph E. Gavin of Buffalo
at 101 465, azd the §35,000 of 314 percent 41-48-year court-
house bonds to the Troy Havings Bank at 10472. The fol-
lowing is a complete list of the bidB received.

*25.000
itlkln/J Fun4 Court House
Ifond*. Itinda,
Tro avm r|n Ra?g lor'iss %832:28
s%n Lea 101-277, 10803
ay £ C 0 Bos TON e 101'110 101*119
Darne |Ion e x Oj i New CI Ik d Iﬁ%‘gig :&%{*Tl;g
&I? BKNV evelan 1
Bertro tOlT* New Y’ ........ 100rd?0 101-250
C. IL White A Co.. New York ......... . xetroft i 1*32Q
Premium. Premium.
N.  W. Hand* A Co. New York....... . $15X7 1353

Reesville (Ohio) Special School District.—Bond Sale.—
The $3,350 of 0 per cent 1-5 year school bonds of this district,
bids for which were received on June 28, 1897, were awarded
to Rogers & Son of Chagrin Falls, Ohio, at a premium of
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Richmond Hill, N. Y.—Bond News.—The $230,000 of im-
provement bonds reported in yesterday’'s papers as having
been sold to Walter Stanton & Co. of New York City were
awarded to that firm the first part of last month as noted in
the GhboniCLE of June 12, 1897, page 1151.

Rockville, Conn.—Bond Sale.—The city of Rockville sold
$180,000 of sewer bonds on June 38, 1897, to N, W. Harris &
Co. of New York City at 106-579. The securities bear inter-
est at the rate of 4 per cent and will mature in thirty years
from date of issue.

Roscoe, Pa.—Bond Election.—An election will be held in
Roscoe to-dav to vote on a proposition to issue $8,000 of
school bonds.

Sabina, Ohio.—Bond Sale.—The $30,000 of 4} per cent
10-30 year bonds of the village of Sabina, bids for which were
received uutil June 21, 1897, were awarded to the Western
German Bank of Cincinnati at 100-866.

Saginaw, Mich.—Bond Sale.—The following bids were re-
ceived on June 2!, 1897, for the $15,000 of 4 per cent sewer
loan special refunding bonds of the city of Saginaw.
gt IR EE NS RET B RS Bolne - “BIRE

vﬁr .. N, W. Harris' & Chl
ake roS 0. Boston.... 15 Dietz. Denjson & Prior.
The New First National Bank,

) 2086
Bos.. 1532550  Columbus, Ohio
Farson, Lencb A Co., Chlcago 15,310 00

The bonds were awarded to W. J. Hayes & Sons.

The securities are of the denomination of $1,000 each, dated
June 25, 1897, interest is payable semi-annually and the prin-
cipal will mature July 1. 1908.

Salem, Mass.—Boats Authorized.—It is reported that the
Finance Committee of Salem has been authorized to issue
$150,000 of bonds for the erection of a high-school building.

Sandusky County, Ohio.—Bond Sale.—On June 30, 1897,
the following bids were received by Sandusky County for the
$700 of 6 per cent ditch bonds :

Fremont Sir. Bank. Fremont. >71680 |Peop|es Banking Co., Clyde..... $711 55
Crogboa Bunk, Fremont...........

The bonds were awarded to the Fremont Savings Bank.
The securities are dated July 1, 1897 ; interest is payable
semi-annually and the principal will mature as follows - $150,

$87-57. Seven other bids were received.
NEW LOANS.
#33-4,000

CITY of ALLEGHENY, PA,,

4 Street Improvement Bonds.

C* Ot Til* COMPTKOJ.MjK,
Citt ov Attsoaexr Pa™Jime

?KAL8D FROPO)?AI*!> will he received at Ibis
office mil) Three o’clock P. M, Thursday. July btb,
1887, for the purchase of the whole or any part of
Three Hundred and Thirty-four Thouiu d
dollars ~ymet Improvement Bond# of the City of
AJdteshvny. Pat, maturingas follows, from January
I»t. 1887, which will be the date of said bond#:

SBIGOtiO Maturing J«n. 1. 1907.
900*000 tumring Jan. t. 1917,
*06.000 Mam*iu« Jun. I, 1017*
96**000 llaturl' g Jan. 1. 1922.
*6*.000 Mniuriu* Jnn 1. HPJ7.

The ab»ve bonds will aear interest at the rate of
four per cent pwannum. They will be resr*tvred
kinl to deno;mtoatiott? olf One Tho;a*and iFdtara
($L8Of) eachi Interest j'arable »ou.d annually on
the first days of July and January, in neb year, at
the office «f the City *treaaarur. ua the City of
Allegheny. Pa., or mailed by check to the rajfGtered
holder thereof* wherever purchaser may select.

Each bidder will be rin]HIred, as an evidence of
good ffttth, foend *ewith bid a certified check on a
National Bank for five <& per cent of the par value
of the bonds bid for, parable to the order of the City
of Allegheny. In case of award, said deposit will, at
the time of delivery of bond*, be credited on pay-
ment of bonds purchased. Check* will bo returned
to unsuccessful bidders. Purchaser must pay to the
City accrue*! interest on bonds from July let, to date
Of deyl0tltide mompj, and bonds mtuit be taken up
within thirty day* t>{award.

The ab>ve bdd will be awarded he bidder
Whose FFeposai Wil be most favorable to the City,
but thib r*«f i? reesarved by the CGDmittee on
FlnoxKe to reject boy or all bids not 6eemed for
the Itderpat of the irity.

All pmixoral* tonm be endorsed *ProposaJa for
City of AL eghcnr 8freet Improvamea'«Band* ", and
addre?aed JAMm BROWN.

City Comptroller.

SAFE INVESTMENTS.
SES» FOIt LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,
15 CONttRESH STREET. - BOSTON#
109 Superior Street, Cleveland O.

January t, 1898 ; $150, July

NEW LOANS.

CITY OF LOUISVILLE
4 Refunding Gold Bonds.

Ofmcc of comuisstostsun of rile sinking fund,
*<* *7 and City Hail.
l.ocisvit-Lii, Kv ., June 28th. 1807.
foR SAL&-"0 many bosdi of the City of Louis*
vllle & may be aece«aary to refund and pay off the
principal of of ba&da of the City of Louis-
vtfU maturing July 1st, 18>7.

The bond*~which are to be Issued are to bo dated
July 1st, 1147, known a- | Forty-Year Refunding
Gold Bond*. due and payable July 1st, 1337. Said
bonds are to be of the denomination of $1,000 each,
bearing Interest at the rate of A poraonum, payable
semi-annually oa the first days of January and July
of each year, principal and Interest payable in gold
coin of the United Slates of the present standard of
weigh! and floateni at the National Bankof the Ite
public. New York City. These bonds are issued by
rirtue of an ordinance of the General Council of the
Ctty of Louisville and under authority of on aett f
the General Assembly of the Commonwealth of
Kentucky lor the Governmentof cities of the first
class in Ibe State of Kentucky, approved February
vith. 180j. being Section 8010 of the Kentucky
Statutes.

Sealed proposals will be received by the Commls-
$tonOra of the Sinking Fund until 12o'clock noon.
July Oth, 1807, at the office of the Commissioners of
the Sinking Fund. Louisville, Ky., for the purchase
of the whole or any number of the aforesaid hoods.
Proposals must be upon blanks furnished by the
Commissioners of the Sinking Fund, sealed and ad-
dressed to *Commissioner* of the Sinking Fund of
the City of Louisville. City Hall, Louisville. Ky.”
and marked *Proposals for bonds.” The Commhi-
sioners reserve the right to reject any or all bids or
to accept the whole or any part of a bid for the bonds
proposed to be purchased by any bidder. sNo propo-
sal will be considered unless accompanied by a certi-
fied check payable to the order of the Commission-
er? of thc linking Fund of the City of Louisville for
one per cent of the face value of the whole number
of bonds proposed to be purchased by the bidder.
Checks will be returned to the unsuccessful bidders.
Bonds will be ready for delivery In the City of Lou-
isville during the month of July. 1837.

WM. F. MAYETt.
President of the Commissioners of the Sinking Fund
Ofthe City Of Louisville.

CHRONICLE VOLUMES
FROM 1866 TO DATE.

WILLIAM B. DANA COMPANY.
76M Fine Street* New York.

1, 1898, and the remainder at the

NEW LOANS.
>4170,000

CITY OF TRENTOH, N. J,

4* WATER BONDS.
OFPICB of the Citt Tkkasdheil )
City of 1HENnTON N. J,, Jone 28fch, 1807. 5

Sealed proposals will be received at this office unti
three "'dork P. M Thursday. July 8th, 1897,forthe
purchase of the whole of One Hundred and
8eventy-live Thousand Dollars Water Bonds
of the City of Trenton. N. J., maturing January 1st,
1917.

The above bonds will hear interest at the rate of
four per cent per annum. They will be registered or
coupon, in denominations of $100 or multiples
thereof, interest payable semi-annually on the first
drr« of July and January of each year, at the office
or the City Treasurer of the City of Trenton, N. J.,
or mailed by check to the registered holder thereof,
wherever purchaser may select.

Each bidder will be required, as an evidence of
go. id faith, to enclose with bid a certified oheek on a
National Bank for $10,000, payable to tt e order of
W. J B. Stokes, City Treasurer. Ghees* will be re-
turned to unsuccessful bidders. Purchaser must
par accrued interest on bonds from July tat, six
months Interest from January 1st to July 1st being
cancelled. Bonds must be taken up within thirty
days of award.
he above bonds will be awarded to the bidder
whose proposal will be the most favorable to the
city, but the right la reserved to reject anyoralj
bids not deemed for the interest of the city.

All proposals must be endorsed “ Proposals for
City of Trenton Water Bonds ", and addressed to

W. J. B. STOKES,
City Treasurer.

Investment Bonds

FOR
New York Savings Banks

and Trustees.
LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW
STOCK EXCHANGES.

R. L. DAY & CO.,

40 Water Street, Boston.
7 NruhOu Street, New York.

*
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rate of $100 every six months from January 1, 1899, to July
1, 1900, inclusive.

Salt Lake County, Utah—Sale Postponed—All bids re-
ceived on June 29, "1897, for the $120,000 of o per cent 10-20-
year (optional) refunding bonds of Salt Lake County were re-
Jected, md the date of the sale was postponed three weeks.

Scranton, Pa.—Bonds Proposed—The City Council of
Scranton has uoder consideration aproposition t] issue $J(J,uuu
of park-improvement bonds.

Solvuy, N. Y,—Bond Offering.—Proposals will be received
until 10 o'clock A si., July 12, 1897, by LaMont Stilwell,
attorney, No. 2 Clinton Block, syracuse, N. Y., for the pur-
chase of $33,000 of 5 per cent sewer bonds of the village of
Solvay. The securities will be of the denomination of $1,000
each, dated June 25, 1897 ; interest will be payable semi,
annually and the principal will mature twenty years from
date of issue.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Tarrytown, N. Y.—Bond Safe.—The following bids were

received on June 26, 1897, for the $65,000 of 4 per cent 29-year
water bonds of the village of Tarrytown:

uoor»0 The Lamprecht Bros.Co..Clev.. 100*700
Kdw. C. Jones Co., New York... 106*615
Geo. M. Hahn. New York '106*050
Bertron A Storrs, New York. ...106 020
\V. D. Vanvleck. New York........ 1i'5*870
Benwell A Everitt. New York.. I105"190

Estabrook & Co., Boston............
Joseph E. Gavin, Buffalo .... 108-016
Seymour Bros. & <o.. New York 108*120
E.H. Rollins A Sons. Boston... 107*910
R. L. Day &Co.. Boston.............. 107*400
Farson. Leach A Co.. New York .107*277
Rudol h Kleybolte A Co.. N. V..107*031 Whann A Scblesinger. N. Y
g hepard A Co.. New York. .106*780 Walter Stanton
E Beekman Underhill. Jr.,N. Y 106*7«0 | Dan’'l A Moran Co.. Y........104*6"0
C.H.White A Co., New York... .106%760 J|W.J. Hayes A Sons, Cleveland 104*337
The securities were awarded to Joseph E. GaviD.
Tennessee.—Temporary Loan.—The State of Tennessee has
borrowed $350,000 at 4 per cent to pay the interest on State

bonds now falling due.

Trenton, N. 3.—Bond Offering.—Proposals will be received
until 3 o’clock P. M., July 8, 1897, by W. J. B. Stokes, City
Treasurer for the purchase of $175,000 of 4 per cent water
bonds. The securities will be registered or coupon bonds of
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the denomination of $100 or multiples thereof; interest will
be payable semi-annually on the first days of January and
July at the office of the City Treasurer of Trenton, or mailed
by check to the registered holder thereof, and the principal
will mature January 1, 1917. Each proposal must be accom-
panied by a certified check for $10,000.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Unity Township (Ohio) School District No. 8.—Bonds
Authorized—School bonds to the amount of $8,000 have been,
authorized by. this district.

Wiiddington, N. Y —Bonds Proposed.—The village of
Waddington proposes to issue electric light and water-works
bonds to the amount of $5,800.

Wadena, Minn.—.Bonds Proposed.—'This municipality pro-
poses to issue $8,000 of bonds to provide for an electric-light

lant.
P Warren, Pa.—Bond Safe.—School bonds to the amount of
$55,000 bearlng 4 per cent interest have been awarded to the
Penn Mutual Life Insurance Company of Philadelphia.

Waterville, file.—Bond Sale.—The following bids were re-
ceived for $35,000 of 4 per cent 30-year gold funding coupon
bonds of Waterville:

Estabrook & Co.. Boston............... 108-55 |Cusliman Fisher & Phelps Bos..HWi.i
K. c. stauwood & Co., Boston— 108*31 Woodbury & Moulton. Portland.. 106*37
N. W. Harris & Co., Boston. 107-85 Farson. Leacb A Go.. N. Y
Adams & Co., Boston 10771 Blodget. Merritt ACo.,

Tne sect riues were awarded >0 Estabrook & Co.

Waterville, Minn,—Bond Sale.—The $12,000 of 6 per cent
water-works and electric-light bonds of Waterville, bids for
which were received on June 25, 1897, were awarded to Mason,
Lewis & Co. of Chicago at a premium of $931. The securities
are of the denomination of $1,000 each; interest is payable
semi-annually and the principal will mature in twenty years
from date of issue, both principal and interest being payable
in New York City

Wauwatosa, Wis.—Bonds Proposed.—Water-works bonds
to the amount of $60,000 to $80,0u0 are under consideration.

Waverly (la) Independent School District.—Bonds Au-
thorized.—School bonds to the amount of $16,000 have been
authorized by this district.

NEW LOANS.
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Village of Solvay, N. Y.,

5 PER CENT BONDS.

Notice Is hereby given that Sewer Rondsof the
Village of Solvay, New York, to the amount of
S34,000, indenominations of $1,000 each, will be
offered for sale to the highest bidder by the under-
signed Treasurer of said Village at No. 2 Clinton
Block, in the City of Syracuse, N. Y, on Monday,
July 12, 1897, at 10 o'clock A. M. Said bonds to be
dated June 25th, 1897, and made payable twenty
years from date, and to bear interest at 5S, payable
semi-annually, the right being reserved to reject any
and all bids.

Dated Solvay, N. Y., June 26, 1897.

CHARLES O. RICHARDS, Treasurer.

Bids will be received by mail and further informa-
tion furnished by addressing Lamont Stiltvkli,
Attorney, No. 2 Clinton Block, Syracuse, N. Y.

ADAMS & COMPANY,
BANKERS*

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MUNICIPAL BONDS.

$520,000 Buffalo,N. Y.,3Hi,

$250,000 Woonsocket, R. I.,4£
$ 115,000 San Jose, Cal., 4 UK,
$350,000 Indianapolis,Ind.,4:".

N"cSTKEET, WYKES & CO,
44 Wall Street, New York.

INVESTMENTS

July Investments,

$100,000 Richmond County, N.Y., G. 4s,
100.000 Town of Jamaica, N. Y,, G. 4s,
100.000 Tillage of Jamaica, N.Y.,G. 4s,
35.000 Tillage of Flushing,N T.,G.4s,
15,0DOCityof Philadelphia,Pa.,3J"s,

15.000 ( ity of Altoona, Pa.. 4s,
50.000 City of M»cou, Ga., 4%s.

25.000 Towns’pof So. Orange,N.J.,5s.
Prices and Full Particulars on Application.

E. D. SHEPARD & CO.,
BANKERS,
31 Nassau Street, - -

Antoria, Ore., Gold, Water....
Bradford, Pa., City Hall.........
College Point, N. Y, Ref. Water...
Corona, N. Y., School
Columbus, Ohio, School..

Columbus, Ohio, Fire Dept
Des Woinen, la.,
Elultra, N. Y.,
East Prowdence It. 1.,
Franklin Co., Ky, Brldge
Tennings Co., Ind, Koad.....
Napoleon, Ohio, Street Imp...
Piermont, N. Y., Highway..
Portsmouth, Ohio, School
<{ulury, Mass., Street.
Toledo, Ohio, School

FOR SALE BY
Rudolph Kleybolte A Co.

47 Exchange Place, > (NEW Y%(ﬁl\k

Fund, and Imp 4s

41 Wall street,
CINCINNATI, O.

NEW LOAN
$340,000

CITY OF

Los Angeles, Calif, 4s.

PRICE ON APPLICATION.

Farson, Leach & Co,
CHICAGO, NEW YORK,
115 Dearborn Si. j Wall st.

$200,000 Grand Rapids, Mich

New York.

INVESTMENTS.
C. H WHITE & CO,

BANKERS,
31 NASSAU ST., NEW YORK.

35.000
75.000
70.000
75.000
3..009

7.000
10.000
25,000

5.000
10.000

6.000
15.000
10.000

Bay City, Mich...... .
Fall River, Mass.
Chelsea, Mass......
Danbury, Conn
Far Rockaway, N. Y.
Rockland Co., N. Y
Waterford, Nn. v ..
Berkley, Va.......
Topeka, Kan
Spokane, Wash...
Des Moines, lowa .
North Western Uni Yo
Hereford Ry (Maine Cent) .4s

25,000 Rapid Transit Ferry...
200.000 Detroit Railway .
Descriptive List With Prices on Appllca—
tion.

$155,000
Territory of New Mexico 5s,

Issued under and controlled by actof the United

States Congress. Population.  200,000. Assessed

value, $41,H0,8(2. Debt less than3per cent. We

regard equally strong as bonds of the Government.
DUE 10-40 AND 40-30 YEARS.

Price and particulars upon application.

MASON, LEWIS & CO.,

RANKERS,
BOSTON: Worthington Bldg., 31 State St.
CHICAGO: 171 La Salle St

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,
121 Devonshire Street.
BOSTON.

LISTS SENT UPON APPLICATION.

Blodget, Merritt & Co.,

BANKERS.
16 Congress Street, Boston.

STATE CITY & RAILROAD BONDS.
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WellesleT, Mass.— .Bond Sale.— Wellesley has sold $15,000
of 4 per cei t 9-year (average) water bonds to N. W. Harris &

°V AterV "irrigation District, Big Spring, Neb.-Bond
Offering.—Proposals will be received until July 10, 1897, by
this district, lor the purchase of 6 per cent bonds to the

~VVesrHi'eld (Staten Island) S. Y.—Bond Sate —The S30.000
of 3 per cent 23 year (average) bonds of Westfield were
awardtd to Leland, Towle & Co. of Boston at 118TO.
WhiteBeld yj, B.-Bonds Defeated.— It has been decided
not to issue the proposed loan of $10,000 for water-works at
the prts*nilitne. , .
Tont“',own, Ohio —Bond Sale— The followmg bids were
receivid . n June 28, 1897, by the city of Youngstown for the
$6 400 of 5 per cent 1-3-year street improvement bonds and

the $5,000 of 5 per cent 1*5 year sidewalk bonds : r "
Stref't Imp. Sidewalk
BonJ*TJ.p 'goﬁvc%
Fireman's Pension food . N * < * .- tX iVis00
5. Knhn k Sons. Cincinnati..... * $§§
ImSS
$h§ Laxuprecht Bnhs Co, Cleve.lé.rfé "MO‘$‘ 6
r51t~»ttoD «l Bant. Youngstown S2
99{$
ni® 8

The 86 4W of street-improvement bonds were awarded to
the Firemen’s Pension Fund and the $5,000 sidewalk bonds to
the Mahoning National Bank.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the laai publication of our Statz and City Sopppehrnt.
Some of iht se reports are wholly new and others cover items
of information additional to those given in the Scpplemknt
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Bloomington (111.) School District —The following finan-
cial statement of Bloomington School District has been cor-
rect!d up to June 1, 1897, by means of a special report to the
Chronicle from Calvin (Rayburn, Treasurer of the Board of
Education.

LOANS— TTitthDue.

Bcilbinu and iMi'Rov. Bonus-
es, JAIL $15,000....... Deo. 2,1899

Building, &c., Bonds—(Con.g
5s. .T|B, $10,000 ....June 1.1907
5s, J&D. 10.000......June 1.1908

5s, Sept., 10,000 Sept. 2,/1905 Bonded debtJune 1,°97.. $55,000
5s. Sept., 5,000__Sept. 2, 1900 Tax valuation 1896__ 3,191,265
5s,Jib, 5,000 June 1, 1900 Populatiou’95 (sol), census),20,000

Calhoun bounty, Ala.—The following financial statement
of Calhoun County has been prepared by means of a special
report to the Chronicle.

County seat is Jacksonville.

LOANS - WftenDue. Real valuation (est.i..$20,000,000
Funding_Bonds— Tax rateper$l,000... 3'70
6s, Av-O. %75 000...... June 1,1917 Population In 1890 was...... 33.119

Total debt.]uhe 15./97 $75,000 Population in 1897 iest.i...35,000

Tax valuation 1896... 8,206,285

INTEREST Is payable at the Hanover National Bank of New York
City.

Ctdar Rapids, la.—George A. Lincoln, Mayor. The fol-
lowing financial statement of Cedar Rapids has been cor-
recod up to April 1, 1897, by means of a special report to the
Chronicle from P. W. Gifford, City Auditor.

Cedar Rapids is situated iu Linn Couuiy.

LOANS— When Due. INet debt Apr. 1,1897.. $128,557
RKFCNDF.NO Bonds— Tax valuation. State &
6s. A&QO, $4,000........ Apr. 1, 1900 | county purposes........ 3,838,699

,000 ,
Subject to call at any time.
6s, MAN, $2,000 May 1 1900
8ubject to call at any time.
5s, FA-A, $14,000....... Feb. 1, 1901
Subject to call at any time.

Is, JAJ. $100,000 '"JUIi, 1, 1916
Redeemable In 1915
Bonded debt Apr. 1.'OT $120,000
Floating debt.... 150,669
Total debt..... 279,669
sinking fund..... 151,112

Tax valation,real (0|t?/)I! 642,310
Tax val'ation,personal = 2,444,583
Total valuation 1896...14,086,893
Assessment for Co. about >3and
for city about actual value.
Total fax (per $1,000)......... $41-50
Population iu 1-95 was___
Population In 1890 was___ 18,020
Population in 1880 was__ 10,104
Population la 1897 (bbL)...28,000

INTEREST on $100,000 of bonds due In 1910 Is payable at the

Fanner- lean A Tru<t Co. of New York City; ou remaining bonds at
City Treasury.
TAX FREE.—AIl tit the bonds Issued by the city of Cedar Rapid*

and of interest to nvestors.

investments

$650,000
PHILADELPHIA, PA.,

3.« REFUNDING BONDS.

bated July 1, OCT. One 10to 30 years.
Legal for New Tort Satinas Bank.

EDWARD C.JONES CO.
1SA-SAl STREET. NEW YORK
4*1 CUES''M.TSTREET. PHILADELPHIA.

Tr wrsend Whelen & Co.,
are WAILNLT STREET. PHILADELPHIA.

New York Savings Back Investment.
$300,000

CITY OF PORTLAND, ME,

GOLD 4s.

Dated July 1 ¥«7, DueJuly I, ftetii.tiered or
Coat-on. Price oo application,

E. HL ROLLINS & SONS,
Ifl Milk Slr«*pf» Boston,

WHANNk SCHLESINGER
MUNICIPAL

BONDS.

X WALL KTREKT. NKW YORK,

W. J. Hayes ec Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,
Street RaJyat Bonds*and other hhrh-grade la
vetetnaent*.

CleTflnnil, Ohio,

3lt-*I1tSSoi>orlorH|1
KEtfSfSTB.'

BOSTON. MASH..
7  Kxrh&ws Pioce.

ome AMre-1*.

THE FIYWC1U) REVIEW
axju:al -is*7.
m * »*on T« CtumVixicLK scixenaer™. »1 to.

WILLIAM B DANA COMPANY, TSWPin* St.. N. Y 115» year.

are exempt from taxation.

MISCELLANEOUS.

1850. 1897.

The United States Life
Insurance Co.

IN THE CITY OP NEW YORK.

All policies now Untied by this Company
contain the following claa*e« s

“ After one |f»r from the date of !*«nc,
the liability of the Company under tbU
poller nhn.ft not be dUputed.**

**Thiln policy contains no restriction
whatever upon the Injured, In respect
either of travel, residence or occupation.**

A1l Death Claims paid WITHOUT IMS.
COUNT ns soon ns satisfactory proofs have
been received,

Acftre and Successful Atjenlp, wishing to
represent this Company, may communi-
cate tel#* the Crcftidcnt, at'the Home
Office, titit Hroatticay, ,\v<r York.

orricEHa

rCffAKCB committee

GEO. a. WILLIAMS .. Pros. Cbem. tint. Bank
JOHN .L TUCKER.............c.oc....... i

JAMES K PLUM..........coocvniiinnen

engineers.
F. J. Picard,

CONSCLTING EVGINEEH
cCoOMJIBIS, OHIO.

Examinations and Reports Wade fot
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties.
KKKHRKNCBS  SKI

Jos. O. Osgood,

M. AM. SOC. C. E,,
120 BROADWAY, NEW YORK,
REPORTS OK INVESTMENT PROPERTIES.

Railroad Location and Construction.

THE WALL STREET JOURNAL

Miroi vAiuwbifIBirMTrnflPou Gailyon ttodnaticl bones

Dow. Jontis ACo.. H Broad St. N. T

MISCELLANEOUS.

READY JULY 12.

HAAND-BOOK

ov

Railroad Securities.

(Issued Semi-Annually by the Publishers of tb*
COMMERCIAL & FINANCIAL CHRONICLE)

CONTENTS.

of Hit. Stock, and
and a Statement of the Income

A Description
Hond,
for fonr years past, as well as the annual
charges againstincome.

Highe,t and Lowest Prices monthly
or Railroad bonds and Stocks in New
York, Boston. PHii.AnEi.riUA and Balti-
more for the year 1396, am! to Jilly 11n1897.

Six Years- Hangc In Price, of Active
flocks- Being highest and lowest prloes
made in cadi year from 1891 to 1898 Inclus-
ive, and to July 1 In 1897.

Dividend, on Railroad Stock,paid dur-
ing each of the years 1891 to 1896 Inclusive,
and toJnly In 1897.

Price in Light Leather Covers, «$1 00
To rmlbtefibers of the Chronicle, 75

WIBLIilIAJlI B, DANA COtIPANY,
Pine Street, New York.
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Union Trust Company

OF NEW YORK.

80 Broadway, New York.
CAPITAL, $1,000,000
suitPL VS, $5,313,000

AUTHORIZED TO ACT AS

Executor, Administrator, Guardian,
Receiver or Trustee,
and is
a LEGAL DEPOSITORY FOR MOREY.

ACTS AS TRUSTEE OK MORTGAGES OF
CORPORATIONS and accepts the transfer agency
and registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may
be made at any time, and withdrawn on five days’
notice, with interest for the whole time they remain
with the company.

Tor the convenience of depositors this company
also opens CURRENT ACCOUNTS, subject, in ac-
cordance with its rules, to check at sight, and allows
Interest upou the resulting daily balances. Such
Shocks pass through the Clearing House.

Attends specially to the

MANAGEMENT OF HEAL ESTATE
and to the collection and remittance of rents.

It makes ample provision in its

BURGLAR AND FIRE PROOF VAULTS
tor the safe-keeping of securities placed Inits cus-
tody, on which it collects and remits income.

EDWARD KING, President.

>
>Vice-Presidents.

ry.
E. R. MERRITT, Assistantgecretary.
C. C. RAWLINGS. Trust Officer.

New York Security &
Trust Company,

46 WALL STREET, NEW YORK*

Capital, 61,000,000 ISurplus, 81,250,000

CHARLES S. FAIRCHILD, President.
WM. L: STRONG, 1st Yice-Pres.
ABRAM M. HYATT, 2d Vlce-Pres.
OSBORN W. BRIGHT, Secretary.
ZELAH VAN LOAN. Asst. Secretary.
Authorized to act as executor, trustee, administra-
tor, guardian, agent and receiver, .
Receives deposits subject to sight drafts, allowing
Interest. A legal depository for courtand trustfunds.

A designated depository for the reserve of State
banks. coounts of banks and bankers solicited.

TRUSTEES

C. 8. Fairchild, M. C. D. Borden, James A. Biair,
W. H. Appleton, B. Aymar SandsJ). G. McCullough,
\\;\lvm. L. Stlztlmg, JamesJ_.bkl)-iiII, ‘Iii.wogglalr!d,

. F. Buckley, - N. Gi \ . W. Sterling,
B .G. NelBon, 4 E H Soucfert, H. Walter Webb,
mdward UhL. James Stillman, John A. McCall

Manhattan Trust Co.,

WALL STREET, corner NASSAU STREET.
CAPITAL ..o $1,000,000
Authorized to act as Executor, Administrator,
Guardian, Receiver, or Trustee, and is
A’l.real Depository for Honey.
Trustee of Mortgages of Corporations, and Transfer
Agent and Registrar of Stocks and Bonds.
Interést Allowed on Deposit*,
subject to check through New YorkCloaring-hous"\
JOHN I. WATERBURY, President.

Amos TAFrench,} Vice-President,.
Clias. H. Smith, .Sec'y. W. Pierson Hamilton. Treas.
Thos. L. Greene, Auditor.
Directors,

;ﬁugust Belmont, John K<'an,

i. W. Cannon, John Howard Latham.
A. J. Cassatt, John G. Moore,
R J. Cross,

E. D. Randolf)h,
James O. Sheldon,
Samuel Thomas,
Edward Tuck,
John 1. Waierbury.
R Wilson.

Rudolph Kills,
Arnos T. French,
John N. A. Griswold,
H. L. Hlgginson,

& P. Hamilton.

Rhode Island Hospital
Trust Company,

PROVIDENCE, R. 1,
Capital...81,000.000 ISurplus....$750,000
DIRECTORS.

Christopher Lippltt, Horatio N. Campbell,
Royal C. Taft, Robert Knight,
Robt. U. I. Goddard, John W. Danielson,
Geo. W. R.Matteson, HerbertJ. Wells,
William D Ely John C. Pegram.
Robert L Gammell, Lyman B. Goff,
William Binney, Eugene W. Mason
William B. Weeden, Geo. Gordon King
Howland Hazard, Rowland G. Hazard,
Edward 1). Pearce Lucian Sharpe.

HERBERT J. WELLS, SAM'L It. DORRANCB.
President.— - i Vice-Presidett

EDWARD 8. CLARK, WM. A. GAMWELL,
Secretary. Assistant Secretary

THE CHRONICLE,
gnxst (Companies.

United States Trust Co.

Nos. 45 & 47 WARD STREET.
CAPITAL AND SURPLUS,

$11,500,000.

This Compauy is a legal depository for moneys
paid into Court, and is authorized to act as Guardian,
Trustee or Executor.

INTEREST ALLOWED ON DEPOSITS

which_ may be made at any time and withdrawn
after five days’ notice, and will be entitled to inter-
est. for the whole time they may remuin with the
Company. .

Executors, Administrators, or Trustees of Estates,
Religious and Benevolent Institutions, and individ-
uals. will find this Company a convenient depository
for money
JOHN A. STEWART, President,

D. WILLIS JAMES, Vice-President,
JAMES S. CLARK, 2d Vice-President,
HENRY L. TIIORNKLL, Secretary,
LOUIS G. HAMPTON, Assist.” Sec'y.
TRUSTEES.
Samuel Sloan, Charles S. Smith, W. Wald. Astor,
D. Willis James, Wm. R< ckefeller,James Stillman,
John A. Stewart, Alexander E.Orr,Jol\n Claflin,
J. Il. Rhoades, Wm. Il. Macy, Jr.John J. Phelps,

Anson P. Stokes.Wm. D. Sloane, Daniel Lord,
John C. Brown, G. H. Schwab, John S. Kennedy,
Edward Cooper, Frank Lyman, D. O. Mills

W. B. Cutting, Geo. F. Vietor, Lewis C. Lédyard

CONTINENTAL -~
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET.
CAPITAL oo 8500,000
SURPLUS 350,000
OTTO T. BANNARD President

WILLIAM ALEXANDER SMITH.. .1st Vice Prea't
GORDON MACDONALD...2d Vice-Pres't and Sec’y
HENRY E. JDABOLL..... Assistant Secretary
Designated by the Supreme Court ai a
Depositary for Court [Honeys.

Interest allowed on Deposits.

Executes all Trusts.

TRUSTEES

William Jay, Robert W. DeForest,
Alfred M. Hoyt, Giraud Foster.
Rudolf E. F. Flinsch, Gordon Macdonald.

Robert S. Holt,

llenry M. Taber,
Oliver Harriman, Jr.,
Wm. Alexander Smith,
Robert Olalphant,

W . Seward Webb,
Otto T. Bannara.

Gordon Nome,

A. Lanfear Norrte.
William F. Cochran,
Walter Jennings,
William A. Hazard.
Frank H. Platt.
Trenor L. Park.

T he State T rust Co.
100 BROADWAY.
$1,800,000

Acts as Trustee, Registrar, Transfer and
Fiscal Agent of Corporations, and as Ex-
ecutor, Administrator, Trustee, Guardian
and Committee of Estates. Legal Deposi-
tmal for Court and Trust Funds. Takes
full charge of Real and Personal Estates.
Interest allowed on Deposits.

Capital and Surplus,

FRANCIS S. BANGS, President.

WM-T iVice-Presidents.

MAURICE S. DECKER. Secretary.
H. M. FRANCIS, Treasurer.
H. B. BERRY, Trust Officer.
TRUSTEES.
Henry Steers,
George W. Quintard,
Forrest Il. Parker,
Charles Scribner,
Charles L. Tiffany,
George W. White,
Percival Knauth,
Francis S. Bangs,
Francis Lynde Stetson,
Thomas A. Mclintyre.
Edward E. Poor.
Anson G. McCook.

Willis S. Paine,
Henry H. Cook,
Charles R. Flint,
W. L. Trenholm,
William B. Kendall,
Walter S. Johnston,
Joseph N. Hallock.
Edwin A. McAlpin,
Andrew Mills,
William A. Nash,
Geo. Foster Peabody,
J. D. Probst,

GTAKDIAN

SECURITY

Trust & Deposit Company,
BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust. Finan-
cial or T ransfer Agent for States, Cities or Corpora-
tions, Cti., etc. Pays interest on Deposits.

DWARD STABLER, JR., President.
~ . WM. M. BYEN _ Secretary and Treasurer.
DANIEL MILLER, T N. K. TAY R, Vice-P es'ts

Executive Committ e: Wm. H. Bosley (John 8.
Gitting;* & Co.), Ch irman, George Baker, Henry
C. Matthews, John L Blake. Francis A. White. Matt
C. Fenton, Lewis A Gusd rfl

Metropolitan Trust Co.,

Of the City of New York.

37 and 39 Wall Street, New York. =
Paid-up capital. .81,000,000
Surplus . 1,000,000
depositary by order of

Designated as a
Supreme Court.

legal
Receive deposits of money on in-
terest, act as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms

asothe similar companies.

ThR}FaS Hillhouae, Pres. Fred'kD. Tappen, V.-Pres.

C. M. Jesup, 2d V.-Pres.  Beverly Chew, Secretary.
Raymond J. Chatry Astistan Secretary.
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—AND—

TRUST COMPANY,
BOSTON, MASS.

CAPITAL, $1,000,000
SURPLUS, - 500,000
A legal depository of moneys paid into Court and

for Administrators, Executors, Guardians and
Trustees..

INTEREST ALLOWED ON DEPOSITS,
Trustees under Mortgages, Transfer Agents and
Registrars of Stock.
BOARD OF DIRECTORS.

Chas. Francis Adams, 2d. Samuel Little,
Oakes A. Ames, S. Peabody,
Edwin F. Atkins, Francis Peabody
Isaac T. Burr, Albert A. Pope,
Samuel Carr, N. W. Rice,

F. Gordon Dexter, R. E. Robbins,
David P. Kimball W. B. Thomas,
Henry D. Hyde,

S. ENDICOTT PEABODY, President.

N. W. JORDAN, Actuary.

E. A.COFFIN Treasurer

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, - $1,000,000
SURPLUS, - 1,000,000

Transacts a General Banking Business.
ALLOWS INTEREST ON DAILY BALANCES 8UBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR
BOARD OF DIRECTORS:
T. Jefferson Coolidge, Jr., President.
Oliver Ames, W alter Hunnewell,
C.W. Amory, W . Powell Mason,
B. P.Cheney. Geo. V. L. Meyer,
T. Jefferson Coolidge, Jjaurence Minot,
Chas. E. Cotting, Richard Olney,
Geo. F. Fabyan, Henry R. Reed,
Geo. P. Gardner, Nathaniel Thayer,
Henry 3. Howe, Stephen M. Weld,
Henry C. Weston.

T. Jefferson Coolidge, Jr., President.
C. S.Tuckerman, Vice-Pres't and Treas.
Geo.p.Gardner,Gordon Abbott,
Francis R. Hart, Vice-Presidents
E. A.Phippen, Secretary and Ass't Treas.
Joseph G. Stearns. Ass't Secretary.

Maryland Trust Co.,

CORNER SOUTH AND GERMAN STS.

BALTIMORE.
CAPITAL, 81,000,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agent for States, Cities Townsi
Railroads and other Corporations. Transacts a gen.
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits. Acte
as Trustee under Mortgages, Assignments and
Deeds of Trust, as Agent tor the Transfer or Regis-
tration of Stocks and Bonds, and for the payment of
coupons Interest and dividends.

J.WILLCOX BROWN, President.

LLOYD L. JACKSON, First Vice-President.

HENRY J. BOW DO IN, Second Vice-President!
J.BERNARD SCOTT, Secy. & Treas.

DIRECTORS;

Wm. A.Marburg.fLlovd L.Jackson, W.H. Raldwin.Jr
Frank Brown, . A. Parr, JoshuaLevering
Alex. Brown, Clayton C. Hall, James Bond,

H. J. Bowdoin, J.Wilcox Brown, J. D. Baker,
Leopold Strouse, B. N. Baker, John B. Garre-t;
Basil B. Gordon, Fred’k W. Wood F. M. Thlerlot,
Henry Walters, Fred M. Colston. F.S. Bangs.

W. B.Brooks,Jr., Andrew D.Jones Doug. H.Qordon

Mississippi Valley Trust
Company,

N. W. cor. 4rtli & Pine Sts., St. Louis, Mo,

Capital and Surplus S$3.000.000
UNDER STATE SUPERVISION.
8200,000 deposited with ate officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows interest on Deposits.

Authorized to act as Executor, Guardian. Receiver,
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS.

Charles Clark, James Campbell,
Chas. H. turner, J. T. Drummond, August Gehner,
m .T-.£°lker, S. E. lloffman, Julius S. Walsh,3
T. O Reilly,M D., D. \Y. Caruth, Willlams'nBacon
Sam.M.Kennaul, W. G. Boyd, Breckinr'geJones
Aug. B. Ewing Wm. D.Orthweln. Henry Hitchcock,
Elmer B. Adams. Geo H. Goddard, Kolia Wells.
OFFICERS.
Julius S. Walsh. President.
Breckinridge Jones, 1st V. P. and Counsel.
Samuel e.Hoffman, Second Vlce-Pres.
De Lacy Chandler. Secretary.
James E. Brock, Asst. Secretary.
I RELKHICK V1ERLING. Trust Officer
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