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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the olearing houses
of the United States for the week ending to-day, June 26,
have been 5956.895,735, against 11,048,067,139 last'week and
$890,085,698 the corresponding week of last year.

Clearings. Week Ending June 26.

Returns bv Telegraph.

1897. 1896. Per Oent.

New York $440,884,599 $412,310,596 +8-4
Boston . 77,763,964 67,477,010 +15*2
Philadelphia . 40,059,160 50,950,210 -84
Baltimore... 10,929,245 10,869,014 +0*6
Chicago 66,526,193 68.812,620 —3;3
St Louts.. 19,879,339 16,162,480 +22-4
New Orleans. 4,513,645 5,133,551 -12-1
Seven cities, 5 days $673,156,145 $631,715,487 +6-6
Other cities, 5 days 124,793,216 116,728,264 +6*9
TotU all cities, 5 days $797,949,361 $748,443,751 +6%6
All cities, 1 day 160,940.374 141,641,947 +13-0

Total all cities for week *958,895,735 $890,085,698 4-7*7

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of oourse, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Frlda¥1n|gllt.

“We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, Juné 19, and the results forthe corresponding
week in 1896, 1895 and 1894 are also given. _Contrasted with
the preceding week, there is an increase in the aggregate
exchan'%es of about twenty-six and a quarter million dollars,
and at New York alone thé gain is seventeen millions. Incom-
parison with the week of 1896 the total for the whole countr
shows an increase of 2°3 per cent. Compared with the wee
of 1895 the current returns record a decrease of 1’2 per cent,
and the excess over 1894 is 29’8 per cent. Outside of New
York the gain over 1896 is 3’1 per cent. The decrease from
1895 reaches |’Oper cent, and making comparison with 1894
the excess is seen to be 16’6 per cent,
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1897.

Ol»aring$ at— 1897.
New Yort.... 600,429,021
Philadelphia ,079,8
el e
Butfalo. . 3,967,888
W ashing 1,944,315
Rochester. 1.449,340
Syracuse 953,401
Scranton.. 723020
W ilmington. ,L
Binghamton . )

Total Middle — 704.457.70Z2
Boston 98.890,28%
Providenc 5.5:8.300
Hartford.. 2,711,819
New Haven. . 1,455,327
Springfield 1,254,715
W orcester. 1.371,088
Portland 1%%2%‘218
Fall Riv 700;113

4*8,098

Total New Eng.. 114,487,143

i 81.385.430
el s 12,994, 75
Detroit.. 6.8]5?.9%.
Cleveland. 2192610
Milwaukee )
Columbus... g,l 9300
Indianapolis . L+é%52 N9
Peoria.... s
Toledo 1572430
Gran 729.134
05
Lexington 5200
Saginaw 00'8*4
Kalamazoo.. 294 731
Akron... 500.000
Bay City 169.160
Rockford. 145230
Springfield, 203493
Canton........ . 3
Tot. Mid. West’r 121 901,054
13 233531
1.3277778
1.018.443
903.729
419174
630,390
681,38*
125,7*1
: 52 77>
Total Pacific. 18458.9*1
i 445,972
Kansas City. §
M inneapoli}s/. 5%%‘21779
Omabha.. . 3076.847
St. Paul 5
Denver 2,008,548
Davenp 15<,
St. Joseph %ﬁgg%%
Des Moines. 62U 28
Sioux City.. 273566
Lincoln 24380;
_\II_V |chk|ta 422441
opeka
Frer ont. g%é%]é
Hastings.... !
Tot. other West 29,905,117
i 30,800.5°0
St. Louis...... 0'143.205
. t]
0okl
2,000,469
1,052,281
i OKs.aof
1,409,157
1,060,751
1.000.000
ez
761
B
A ta-—- 1
B;Jr?nuisngaham. . 388&;_
Knoxville.. 20120S
Little Rock . 293765
Jacksonville 208/42<
Chattanooga. §
Total Southern 68,737,191,
Total all— 1,045.0<)7,13t
441.037,51*
Montreal 13.717,271
Toronto 0-857d151
Hall fa a 1.050,10
W Innif.ee 1,350,901
Hamilton %3197,
St.John. '
Total Canada.. 24.059,80

Week ending June 19.

18%.  p YT 1895.
500,778,010  + 46 614 812,915
65.575c92 -8 4 78572.80"
14.157,159 06 15419985
13105 Iélg 14973727
Wbl Ll 4o
ek b i
794599 -89 778,019
6U 253  +45 696.
283.70° 4 20% 440,100
700,600,201  1-0°0 738,413.592
8155205  wwl3 83 32981C
4755000 5,758.700
231, +20%4 0836 4
13n0/c52 +75  1.356505
1204053 -0.8 1,403 *33
1413961  —30 1-155,205
12 6.5 —Lt 1,183,003
188 +08 711,009
i +178 687.224
404753  +5z 4044
95,788418 +19*5 98,278,585
87,2093 -7 2 887,
11017050  + il ?%%% §0<58
5,798,81h 1 5870911
6,551,063 —91 6132957
442191 5o 475405
3748701 -152 3540,
2.042,34 217 130
Mk Ll e
713,37r 22 791104
We&H 151 265,235
00.000 +10 b 278114
252,101 -20* 345707
ke 1% gk
190451  +7*9 187.304
128,540.00i —5J  131,719,88*
12962521  +21
160001, —17 1%'_%%208
o g T
o
393.42% 473 384,62»
200,400 —38b 128'330
867- —4°6 57 886
19,095429 -3 ¢ 16,363.802
9.35205%  +1*0 9535043
0%237,7/65 —8% (0723820
4404349 to-* 31033 236
470497h  -34-0  2%617.419
2303532 +132 2,958,288
001,18: 5*1
s I L
40800H +32% 422,979
274293 4 5 311930
40871 109 106,018
419 +203 533165
627 +204 04.353
70397 +164 00400
31,328,785  -4*3 30,828,100
22703915  +350  21.946.686
18943 —10°9 7371773
5378901 +142  0244'208
1049850  +2-9 1795770
1514040 +360 1985490
1350811 +21*5 1510145
138 B4E ™ 2280721
1,479,811 b 1,200,052
930,197  +14°0 1,080,340
65,701  +3*6 1,037,411
779360  +8 9 700,100
845871 —108 938534
360, 705 0’b 475395
035050  +21*1 594.8%9
aB00 119 400,000
351511 +8- 460,803
4117107 +20%;
301531 —142 808.918
20870 —197 204,009
198250  +30*3 231,250
49.659,031  +18*3 50,632,464
1,025001,908  +2*3 1.061 136,425
42822395L  +3*1 116,823,480
10422282 +3le  13.220.491
0,15545% +11 6,301,280
1,103,27 Zip 100,020
95593 + 41 829,341
lgl 10! 730,934
550,000 Rk
1983876  +21 22.542,075

169

428 375,62S-
66+68.720
12,732 217
11,211.273

3,680 628
1,676 512
1,215,702
931,861
826.270
632 711
313,600

M6.131 242

72.118.167
4,511.800
1:622,731
1,255952
12%1'611
1,161.870
1,185,171

61*.077
627108
33i 819

84,080,915-

80 152 019
11,786.350
5,135.150

1,2,6,949
1,639 950

752,328

267.000
277 570
258.328
187,217
299 668
175.882
142.000
156.065

113.351.57T

10,913,237
1,011,359
852.070
718+ 03
461.600
517.940
182,796
104.937
118,026

14.282.283

8.105,979
5730,909
5017,072
1.170,068
2.119,126

1,255,713
956,280
576,541
325,171
269,336
5C8.058
134,706

77.800

29.643.307

20,835,188
6,438 213
1.774 330
1,577.742
1,102.000
1,531,569
2,208,262
1,374.042

785,040
946 373
749,989
813,680
540.000
827,220

308,318

331827
185,095

45.801,781
807.257,168
878.921,615

10,012 990

5000,000
970,011

800,0T0
001.260

17,891,264
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THE FINANCIAL SITUATION.

The world has never before witnessed a demonstra-
tion like that which occurred in London this week.
There hare of course been many other brilliant ova-
tions to royal parsonages and military heroes, but on
no occasion h i< there been such reverential regard so
prominently in evidence toward a reigning monarch
as among the British people at the celebration on
Tuesday. It was an instance of sincere homage paid
to character, for Qaaen Victoria ha3 proved herself
one of the wisest of rulers as well as one of the truest
and best that ever wore a crown. The large body of
our people mist heartily join in the deep and warm
tribute the Queen’s world-wide empire has this week
so impressively rendered to her.

Usually such a prolonged holiday as London has
observed, with business at that centre greatly re-
stricted in all departments, would have bad a marked
effect in checking operations in Wall Street markets.
The thought which at such a time has generally been
uppermost among traders is how, after the holiday,
will the Loudon operators act in relation to the condi
tions prevalent here ? Incertitude on that point would
naturally lead to caution and consequently arrest any
upward movement and restrict transactions. Nothing
of the kind has marked the course of affairs at the
New York Stock Exchange this week. On the con-
trary, a notable indication of the real strength of the
controlling sentiment is the fact that values, instead of
declining or standing still, advanced materially, while
in London business lias been much as if the Exchange
was closed continuously the early half of the week.

Foreign markets are not just now so situated
as to have the maximum of influence 'on prices

aere, for they have no largo speculative
holdings of our securities to sell. Even in-
vestment holdings are smaller than they were

a year and two years ago, but they are still large, and
will under any conditions to-day conceivable continue
to belarge. Present holdings were not as a rule bought
to sell; they have been carried through uncertainties
which presumably will not exist again; and since the
judgment in retaining them while others sold has been
proved sound, the holders are not likely under the ex-
isting conditions to let them go. Foreign investors
who use the same caution in buying American securi

ties as in buying their home offerings lose no more in
the one case than in the other, and yet can safely real-
ize about one per cent more income from American
holdings. But when one puts all his money into 4 or 5
per cent bonds at 80, he takes risks; if he has any wis-
dom he will have scattered his investments and
watched them too, and so may make the venture
profitable. Loss though in such a case is not an un-
common experience, no matter in what financial centre
of the world the securities are purchased.

The reasons for the improving sentiment in the
United Stab’s we have many times referred to. In-
deed. if we sum up the existing situation there seems
to he at the moment very little of a disturbing charac-
ter to hiinter improvement. Confidence, enterprise,
activity, present the natural trend of affairs when
condition- are in a normal state. Some influence
must be cited interrupting this order of things to dis-
prove its coming after a long and severe depression.
During late years the fundamental principle, a prece-
dent condition for healthy development, has been
wanting. Confidence cannot exist when the standard
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of values is threatened ; in 1894 and 1895 it was in
constant jeopardy because of the serious diffi-
culty experienced in keeping the Government
gold reserve from depletion, and the doubt felt
of the continuance of the power of the Govern-
ment in the face of a hostile Congress to carry on
the struggle much longer; in 1890 to this was added
the direct effort of a party to elect a President pledged
to change the measure of values and to enforce by
legislation Populistic ideas. These are all familiar
facts and we only cite them to say that for the time
being their adverse force is suspended ; and if Secre-
tary Gage’s forecast of the Government action is cor-
rect, business interests need never suffer from them
again. In the meantime the Treasury gold reserve is
in such a state as to remove the fear of depletion, the
stock in banks is also large, while production is on the
increase.

Just at this juncture, too, crops, the leading recu-
perative force in this country, are weekly making
favorable progress; especially is it true that spring
wheat and corn in the surplus States give promise of
an abundant yield. It may be said that crops not only
promised well hut were good last year, and yet they
did uot save us from experiencing the most disastrous
season of this depressed cycle; so also were the crops
large, with an active European demand for wheat
and corn at good prices, in 1893 and 1895, without se-
curing prosperity. The reason the natural influence of
abundant farm products was lost in the years named is
fully explained by the facts we have stated above.
Those facts likewise show that the financial strength of
the Government to-day has so far removed or modified
the clanger, which has of late years constantly
threatened the stability of values, that such a catas-
trophe is no longer imminent. No one can affirm as
yet that the danger is wholly a feature of the past.
This, however, can be asserted: if industrial affairs
can he relieved from that irreconcilable foe to enter-
prise—a currency which tends to undermine our
gold standard—the term of prosperity which is open-
ing and now looks so encouraging will only be the
harbinger of a long future uninterrupted cycle of
progress. The promise is that this relief too is to
he secured ; we are glad to be able to feel that there is
good reason for the belief that the promise will be
fulfilled.

In publishing last March (Chronicie of March 13
1897, pages 492 and 493 and pages 499 and 500,) very
extensive tabulations to show the possibilities of saving
to be effected by the railroads of the United States
through refunding their maturing bond issues at
lower rates of interest, we took occasion to point out
that the movement then just inaugurated by the
Lake Shore was likely to extend to other com-
panies, and that as a consequence these re
funding operations were certain to play an importan
part in affairs in lie immediate future. We also sug-
gested the jjossibility that the country as a result of
these operations was about to witness a new era in its
railroad history to bo known as the Refunding Era, in
its way possibly exercising as marked an influence on
the situation as the Consolidation Era which followed
the resumption of gold payments in 1879. The course
of events since then has boon strikingly in accord
with these views. The Lake Shore plan was soon fol-
lowed by that of the New York Central, both prov-
ing notably successful, and now we are able to state
that it is a matter of only a short time when



Jcne 76, 1897.J

the Chicago & North Western will be added to the
list. The stock market, too, has given evidence that
the public appreciates the significance of these opera-
tions, with others which are sure to follow sooner or
later, for the stocks of properties likely to be favorably
affected in this way have been especially prominent in
the rise now under way—North Western common
shares, for instance, having risen 6f points during the
past week after a substantial rise in previous weeks.
The North West. Company has nearly twenty millions
of bonds which fall due between now and the close of
1902. These mostly bear 6 and 7 per cent interest,
and one issue even bears 8 per cent interest. The
guestion of refunding them has been under considera-
tion for some time, and it is now expected that a plan
will be ready for submission at a meeting of the

directors to be held early in July. As we
understand it, the proposition is to author-
ize a long-time mortgage under which bonds

may be issued at varying rates of interest to take
up the entire bonded debt of the company as it
matures. The first amounts to be put out under this
proposed mortgage, it is expected, will be 3£ per cents.
The rate in the old bonds being, as has already been
stated, 6 to 8 per cent, it is obvious that the saving in
yearly fixed charges to be effected through the re-
funding will be important.

Returns of earnings do not as yet showr general im-
provement. The Milwaukee & St. Paul is presenting
very satisfactory exhibits and so is the Canadian Paci-
fic, the Mexican roads and a few others. But the
gains here are in large part offset by losses by various
other roads in different parts of the country, and in
the final result the improvement over last year is found
to be quite small as yet. It is noticeable that the more
comprehensive the weekly compilations are (that is the
greater the number of roads included) the smaller
the percentage of gain. The statement for the sec-
ond week of the present month is an excellent illus-
tration of this. The preliminary footing for that
week which we published last Saturday showed 5-60
per cent gain but covered only 29 roads. To-day we
complete the tabulation, increasing the number of
roads to 75, but at the same time reducing the ratio
of gain to only 254 per cent.

It is proper to say that the returns of net earnings
frequently prove better than the returns of gross. This
follows from the general policy of retrenchment which
is being pursued. A number of the returns for the
month of May received this week illustrate the tend-
ency. The Central of New Jersey with $12,008
decrease in gross has $27,190 increase in net,
the Georgia Southern & Florida with $6,980 de-
crease in gross has $14,984 increase in net, the
Northern Central with $6,741 decrease in gross has
$22,086 increase in net and the New York Susque-
hanna & Western with $9,071 decrease in gross
has only $868 decrease in net. The Allegheny
Valley, with $7,450 increase in gross, has reduced its
expenses $1,452, giving $8,903 increase in the net.
The Southern Railway added $109,842 to its gross,
with an augmentation of only $36,233 in exj”enses,
thus producing a gain of $73,609 in net.

Money on call, representing bankers’ balances, has
loaned generally at 1 per cent at the Stock Exchange
this week, with some loans at I*and small lots on Thurs-
day at 2 per cent; the average has been about 1| per cent.
Some of the banks have been freely offering their
money at 1 per cent and the trust companies have
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not been able to secure better rates. A few banks
have made call loans on warehouse receipts represent-
ing sugar, tobacco, wool and other merchandise, ob-
taining about 4 per cent for the accommodation. The
demand for time contracts is light for short dates
and but little business is done for long periods. Rates are
2 per cent for 60to 90 days, 2-j per cent for four months
and 3 per cent for five to seven months on good mixed
Stock Exchange collateral. Some tax certificates,
running until October, issued by Massachusetts cities,
have been discounted at 2" to 2£ per cent. The banks
have bought all the choice commercial paper offered,
and they have increased their loan lines in anticipa-
tion of the close of the first half of the year, while the
trust companies have also been large buyers of paper.
Quotations remain at 3 per cent for sixty to ninety
day endorsed bills receivable, 3@3-J per cent for
first class and 4@4£ per cent for good four to six
month’s single names. Banks having the largest cor-
respondence with institutions in the interior note con-
tinued inquiry regarding re-discounting from Southern
banks, but as the cotton crop will be from two to three
weeks late this season, there is no present need of
money. Some of the banks in the West are still
re-paying loans previously made and money is moving
to this centre from Chicago, though banks there are
getting from 3 to 3£ per cent for loans upon grain
warehouse receipts.

The event of the week in Europe has been the cele-
bration in London of the Queen’s Jubilee, which has
largely interrupted business at that centre. It was re-
ported early in the week that Turkey had consented
to reduce the amount of the indemnity to be paid by
Greece to £6,000,000, and also that the evacuation of
Thessaly had been agreed upon, but those reports have
not been fully confirmed. The Bank of England
minimum rate of discount remains unchanged at 2 per
cent. The cable reports discounts of sixty to ninety
day bank bills in London 15-16 of 1 per cent. The open
market rate at Paris is 1£ per cent and at Berlin and
Frankfort it is 2$@3 per cent. According to our
special cable from London the Bank of England
gained £283,158 gold during the week and held £36,-
604,009 at the close of the week. Our correspondent
further advises us that the gain was due to the re-
ceipt of £108,000 net from the interior of Great
Britain and to imports of £175,000, of which £153,000
were from, the Cape, £11,000 from Australia and
£11,000 from Portugal.

The foreign exchange market has been generally
strong this week. There was no change in the range
for nominal rates until Wednesday, when Brown
Bros, advanced their figures to 4 87 for sixty day
and 4 88f for sight, making the former uniform
by all the drawers and the range for the latter
from 488 to 4 882 There was no change in rates
for actual business during the week, these re-
maining at 4 86-(@4 86£ for long, 4 87£@4 87£ for
short and 4 87i@4 87f for cable transfers. The
demand for remittance was good throughout the week,
chiefly for settlements, but there appeared to be a
smaller inquiry for bills to remit for sugar. The sup-
ply consisted principally of spot commercial bills
against grain, provisions and silver, and these and
the offerings of drafts made against gold exports
were promptly absorbed. Gold to the amount
cf $1,350,000 was shipped to the Continent on Tues-
day, $750,000 by Kidder, Peabody & Co. through
Baring, Magoun & Co. and $600,000 by Lazard
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F: ;. Thf shipments on Thursday were $1,180,000

by La/ard Freres and $500,000 by Baring,
Magoun Co. for Kidder. Peabody & Co. W.ith-
drawals Yesterday for shipment to-day were $500,000
by iieitlelbaeh, h-kolheimer i Co.. $800,000 by hazard
Freres ami $1.u0000by L. Von Hoffman &Co. This
makes the total exports of gold for the week $1,800,000.
The following shows the daily posted rates for exchange
by some of the leading drawers.

oULir imitbd Rim™* i-ok foreign kxohaxob.

Xos,. 1TCSS.. wbd, Te Fill.,
36 g S%eSH CSS jnedss TS adnezs,
i . 87
& B & T e
farm*- 60 da m 87 8?2 87 87
tMuan * co. ISR W 88 &8 S 8 33
T 87 87 g7 37
gl Muafe  jo0day*. 88 &8 I 88 88
ot 87 87 g7 g7
IBOCNMF....... \SIgliw., 88 88 S u 88 88
Ofca?4r3 Bank | QOday*= 87 87 87 a7 87
s AR & 88 & 8 &
lek-1 G’)days 87 87 b7 87
nlhMmm k Ocm Sight.... 83 88 88 88 S
g7 87 87
88 88 S | &3 |
Merchant**Bk. 160day*. 87 87
~of Oniida. . *8idor. 8 S 88 U s I?

The market closed easier on Friday, with the posted
rates at 4 ST for sixty-day and 4 88@4 88£ for sight.
Rates for actual business were 4 861 @4 86£ for long,
4 87i(>/4 871 for short and 4 871@4 87ffor cable trans-
fers. Prime commercial bills were 4 85/@4 86 and
documentary 4 85"@4 854.

The following statement gives the week's movements
of money to and from the interior by the New York
banks.

JUcrtved by Skippedby  Net Interior
V.V.Banks. N.r .Banks.  Movement.

$5,092,000 $1,992,000 Gaiu,$3,100,000
422,000 299.000 Gain. 123,000

Total gold and legal tenders.... $5,514,000 $2,291,000 Gain.$3.223,00t
With the Sub-Treasury operations and gold exports
the result is as follows.

Week Ending June 25, 1897.

Into Out of Net Change in
Banks. B inks. Bank Holdings.

BlInterior movementiaaabove $5514,000 $2,281,000 Gain.*3,223,000
©perat’'n*andgold expta. 16,100,000 19,660,000 Loss. 3,550.000

Total gold and Idgal tenders..... $21,014,000 $21,941,0001 Loss. $327,000
Amount of bullion in principal European hanks.

Week Ending June 25,1897.

Jam n,m June 25,1890.

Bank of
Oold. | SUwr. Jbtat. Oold. SUver. lotal.
R | £ \ £ £ £ £
36.00ft.00$ | 33,004,04 49,150,277 49,166,277
Wpmtm.... 80.2t5.H34 10.3U.158 129.6fl0,017 $1,782,185 50,867.652 132,149.737
ONW 4AM ... 30J870AQQ 15,902,0c0 40,772,000 31.291.000 13.728.000 47,019,000

Amd~Mutsg*jr 85J889.0W 12.657,0001 47.995.000
JSjNin, 10,450,000 10,820,000
WVEIt<OtMg}£t't . 7,080,000 0,070,000 8.038.000 7,080,000 9,005,0R

2,794.000 1,007,000 4,191,000 2,090,607 1,345,833 4,080,0ff

T*§M4$1§iIMMEK 197.M .- :i|06,7&9.168 204.431,020 203.270.129 8.581,886 301,801,011
wo0.m ?>e./1> N->KeTArpHYim jm .sm 8.173,»3« 300.8P0.B56

fhe cTrcw”f'Ei aolcj mn\ silver) given in our table of coin
AC 1 bo0)0Ilin tfae Bank of Germany ami the Bank of Belgium is made
the tw*t eMimai® we are able to obtain; in neither case is it
*Im**lto be accurate, an those banks make no diatineiion in their
h >t f ? mt rt Iyreportlng the total gold and silver, but wo be-
ihre ttm

27.315.000 12.801.000 40,179,0<0
8.400.000 11,250,000 19.056,00C

we make in a otonoapproximatisn.

YORK CENTRAL'S SHOWING FOR THE
FISCAL YEAR.

i < m. j:* which the New York Central & Hud-

I "**r Builroad Company submits for the fiscal

y>or ending dune 80 1897 serves to illustrate the

strength of this important property. In a year of

wii-'! “' considered very unfavorable conditions

1 ‘'onipfmy t- seen to have earned its 4 per cent div-

i ir>f  wdll>a rinail surplus left over to be car-

r."i U cr,, .redit of profit and loss. The requirements

f,,r ;hc dividends were $4,000,000, and the amount

" lomc ent of the earnings

of the year was 14,047,000. The result possesses
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added significance because under the refunding scheme
there will he a considerable saving in the yearly fixed
charges. This saving as we showed in our issue of April
17 will be about $1,178,000 per annum, equal to over
1} per cent on the company’s stock, none of which
saving figures in the accounts for the year under re-
view ; in addition the prospects for the coming
year appear at the moment quite bright by reason of
the favorable agricultural outlook and the probabili-
ties of an early revival in trade.

Of course as the year has not entirely expired yet,
the statement is in part estimated, and the figures are
subject to change when the accounts for the twelve
months shall have been audited. Judging from the
past, however, these changes are not likely to alter
the results materially. We have said that the year
was one of unfavorable conditions. This is shown by
the fact that the gross earnings for the twelve months
record a falling off as compared with the twelve
months preceding of a little over a million dollars—
$1,018,000. We all know how deeply disturbed our
industries were from July to November last year as a
result of the silver agitation and the electoral cam-
paign fought out on that issue (business coming
almost to a standstill towards the close of the canvass),
and we also know that the expectations of a sustained
revival in trade of large dimensions after that date
have not as yet been realized. The whole range of
manufacturing industries suffered from this depres-
sion, as well as from the coincident prevalence of low
prices, and the effect must have been to cause a
material shrinkage in many items of the Central’s ton-
nage. In the iron trade, production very materially,
increased when it was seen that the sound money
cause had triumphed, and the same is true also of other
lines of trade; but as the Central lies outside the iron
districts it was not in position to benefit much from
the improvement there, and besides the iron output
later on was again reduced and even at its highest
point fell below the heavy out-turn of the previous
year.

In view of all this, it must he regarded as gratifying
that the company did not suffer @ much heavier con-
traction of its revenues. The Central of course
is a property of great size, and in ratio this
loss of a million dollars is only about 2£
per cent. Relatively, therefore, the falling off has
been quite small. The explanation no doubt must be
sought in last year’s excellent crops, enlarging the
volume of the company’sgrain tonnage. There had
been a considerable increase already in the grain tonnage
in the previous fiscal year; but we showed in review-
ing the report for that year that even after this in-
crease the amount of the grain tonnage was not as
heavy as it had been in some years in the past. Un-
doubtedly, then, there was a further expansion in the
volume of the grain trafficin the late year, and thus this
circumstance came in to offset in part the losses from
the depression in trade. In other respects the benefits
from last season’s excellent harvests were comparatively
small, as prices in most cases were low, so that the po-
sition of the farming classes was not improved to the
extent that might otherwise have been the case.

It deserves to be noted that towards the close of the
year the returns of earnings began to improve—a hope-
ful sign for the future. In the September quarter the
gross fell $330,606 behind and in the December quar-
ter $739,332 behind, making $1,069,938 for the half-
year, which is thus more than the loss for the entire
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twelve months to June 30. Inthe March quarter
there was also a loss, but it amounted to only $150,486,
and was entirely due to a heavy decrease in January—
February and March both recording an increase. For
the June quarter there was $203,000 increase, and each
of the three months included in that quarter contributed
to the gain. In brief, then, up to and including Janu-
ary the monthly gross earnings each month showed a
loss; since then the returns have each month indi-
cated a gain.

These remarks relate entirely to the gross receipts.
In the net the results for the year show very little
change, notwithstanding the falling off of over a mill-
ion dollars in the gross. In other words, the reduc-
tion in the gross was met by alarge contraction in
expenses. In exact figures there was a decrease of
$1,018,000 in gross earnings and a decrease of $916,000
in expenses, leaving only $102,000 decrease in the net.
It is because the loss in the net was so small that the
final result for the twelve months has been so satisfac-
tory, enabling the company to show its 4 per cent
dividends earned in face of the adverse conditions
enumerated above. It becomes important therefore
to look into the character of this reduction and see
whether it is merely the result of unusual economies
in operating, or whether there was a basis for it in
exceptionally heavy expenditures in the previous year.

The latter would appear to be the true explanation.
In fact a contraction in the expense accounts for
1896-7 was clearly foreshadowed in our analysis of the
expenditures for 1895-6, as made in an article printed
in the chronicie Of October 3, 1896, pages 580 and
581. We found in this analysis that expenses in
1895-6 had increased $1,645,127 as compared with
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Surplus
Dividends. or
Deficit.

P. Gt 5 *

(5) 7.244.832  +727,039
7,136,790 +2,356,207
7,136,885 +2,576,470
7,136,679 +202,518
7,189,528  +73,548
7,140,659 —197,312
7,139,528  +898,918
7,139,528 +454,958
7.141,513 4-3,427,707
7,138.343  +754,484
7,145,513 -1,401,609
7,148,132 +179,024
7,159,644 —2,490,884
3,129,990 —953,648
3,577,132 +1,072,967
3,577,132 +1,570,370
3,577,132 +97,987
4,024.274  +93,358
4,024,273 +638,189
3,577,132 +72,167
4,471,415  +62,210
4471415  +87,771
4,58-826 --S6.340
4,339,991 -1,217,677
40<0,00  +43,793
4,000,000  +47,000

Interest
and
Rentals.

Fiscal Net

Profit.

Gross Net
Years. Earnings. Earnings.

* * *
9,134,239 1,102,368 7,971,871
11.484,863 1,961,800 9,523,057
13,202,089 3,548,734 9,713,355
11,765,110 4,425,915 7,339,195
11,922.416 4,709,340 7,213,076
11,632,924 4,689,577 6,943,347
12,774,578 4,730,132  8,038.446  (g)
12,273,511 4,679,025 7,594,488  (g)
15,326,019 4,756,799 10,569.220 (g)
12,883,610 4,990,783 7,892,827 (g)
11,232,807 5,488,903  5.743,904
13,020,12>"  5,692.972 7,327,156  (g)
10,299,356 5,030,598 4,668,760
8,110,069 5,933,727 2,170,342
11.895,984  7.245,885 4,650,099
12,903,432 7,760,924 5,147,508
11,506,582 7,831,463 3,675,119
11,985,693
12,516,273
12,531,263
14,339,512
14,044,818
14,109,794
13,679.094
14.689,597
14.587,000

$

. 25,580,676
29,126,851

. 31.650,387
. 29.027,218
. 25.M6.5S8
.. 26,579.0S6
. 28.910,555
. 28,396,584
. 33,175,913
. 32.348,397
. 30,628,781
.. 33.770,722
. 25,148,6G9
. 24,429,441
30,506,361

. 35,297,058
__ 30,132,920
. 35,696,236

. 37,008,404
. 37,902,115

. 45,478,625

. 46,930,693
... 43,678,200
. 42,489,53"
... 45,144,967
. 44,127,000

7,868,061
7,853,811
8,881,964
9,805,831
10,035,683
10,307,308
10,556,030
10,645.604
10.540,000

4,117,632
4,662,462
3,649,299
4,533,63

4,559,186
3,802,486
3,122,414
4,043,793
4,047,600

4)
(5)
(5)
(5)
(4Jo
4
4)

*Beginning with 1890 fiscal year covers the twelve months ending
June 30; previously the twelve months ending Sept. 30. Operations of
the Rome W atertown & Ogdensburg are included siuce March 14, 1891.

Jin this tear the method of charging dividends was changed, the
October, 1884, dividend of I* per cent, which under the old arrange-
ment would hav« co neoutof the 18 84-85 earnings, being charged t o
accumulated income, and the next four quarterly dividends, aggregat-
ing 3°2 per cenr, charged to the 1884-85 earnings, this plan having since
theD been regularly pursued.

§Partly estimated.

Hawaiian annexation.

The treaty between our Government and the Gov-
ernment of Hawaii by which the Hawaiian Islands
agree to become a territory of the United States was
submitted to the Senate last week Wednesday. We
commented briefly on the proposition in our
“ Financial Situation ” of last Saturday. Since then
the treaty has been referred to the Senate Foreign

1894- 5, but that of that amount only $6,286 was underAffairs Committee, and it has been publicly stated by

the head of traffic expenses, notwithstanding the
volume of the company’s business had greatly ex-
panded. On the other hand, under the head of main-
tenance of way there was an addition of $930,706,
and under the head of maintenance of equipment an
addition of $387,549. Proceeding further it was found
that the company had spent $867,461 on rail renewals in

the Chairman of that committee and by other Senators
that no effort towards ratification will be made in
the pending session. The matter will go over, ap-
parently with the agreement of the Executive, until
next year. Since the text of the treaty was submitted
thus far in advance of the period set for final consid-
eration, we assume that its authors have purposely

1895- 6, against only $207,557 in 1894-5, and that theinvited fair and free public discussion of the question.

outlays for repairs of track and roadway had been
$1,968,818 in 1896, against $1,630,077 in 1895. After
setting out these facts, we added: *“One of the com-
pany’s officials informs us that during the last three
years 150,000 tons of new steel rails have been put in
the track, mainly 80 Ibs. to the yard, and that the
entire two freight tracks from Albany to Buffalo are
now laid with 80-lb. steel rails. This is very import-
ant in its bearing on the future, for the work of put-
ting down heavier rails has now been substantially
completed, so that the outlays on that account will
be materially reduced hereafter.”

In the light of this analysis and these remarks, there
is nothing surprising about the reduction in expenses
in the year under review. The volume of business in
the first place must have been smaller (diminishing
the cost of transporting the same) and in the second
place the operating cost in 1895-6, as we see, included
certain unusually large outlays, clearly exceptional in
character, and which it wa3 seen at the time would
not be repeated in 1896-7.

We append the following table showing the yearly
results of the Central’s operations since 1871. No
comment is necessary, as we have often in the past
noted the changes disclosed as well as the reasons for
them.

It is our present purpose to set forth, as impartially
as possible, both sides of the problem; to inquire what
advantage we should actually gain by annexing these
Sandwich Islands and what risks, if any, we should
incur by it.

The arguments in favor of annexation are clearly
stated in President McKinley’s message of transmittal
to the Senate, and in Secretary Sherman’s accompany-
ing report to the President. Annexation, Mr. McKin-
ley affirms, is “the necessary and fitting sequel to the
chain of events which, from a very early period of our
history, has controlled the intercourse and prescribed
the association of the United States and the Hawaiian
Islands.” The President mentions the treaty of friend-
ship and commerce between the two States in 1826, the
intervention of this country against a British naval
seizure (never, however, authorized by the British
Government) in 1843, the offer of annexation by the
Hawaiian authorities in 1851, the reciprocity treaty of
1875, and the cession of Pearl Harbor to the United
States in 1884. From these various episodes in history
the President concludes that annexation, “ despite
successive denials and postponements, has been merely
a question of time.”

Mr. Sherman’s argument is more elaborate. The
Secretary assumes that existing conditions in the Ha-
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kalian Islands ami in the relations-of these islands to
the Vcited States art* of a character a'hid) can hardly
he permanent. The reciprocity treaty, for example,
*hough it "bus outlived other less favored reciprocity
mk-iur-", has at times “been gravely imperiled." To
enter on .« «aipi. te commercial union under such con-
ditions. “without assurance of permanency and with
perpetual subjection to the vicissitudes of public sen-
ium itt in tin two countries, was not to bethought of.”
V formal protectorate, on the other baud, was likely
to tic unduly burdensome to the protecting State,
whih an attempt to introduce tributary relations
“would he a retrograde movement towards feudal or
colouial establishment.” Therefore a treaty of com-
plete absorption of governmental functions by the
United States, under the general practice of our terri-
torial domains, has been prepared.

From this summary of the two State papers explain-
ing the need for an annexation treaty, it will be seen
that the fundamental argument advanced is that
Hawaii is certain to come under our control and that
therefore the single question is, how best to adjust
the future relations of the countries. Neither the
President nor Mr. Sherman makes any reference to
the argument most used in popular discussion of the
question—the strategic value of the islands in the con-
ceivable event of naval war. We presume this argument
43> deliberately omitted in view of the semi-diplomatic
nature of the documents. It was eqgnally omitted in
the Stare papers laid before the Senate February 16
1 when the first Hawaiian annexation treaty was
proposed. The argument ought nevertheless to be
carefully considered : it will, beyond any question, he
the pivot of next winter’s Senatorial debate. It
has, moreover, been somewhat emphasized by another
passage in Mr. Harrison’s annexation message
of iso-. “It is essential'’s the President then declared,
‘That none of the other great powers shall secure
these islands"; and he added that “such a possession
woaid not consist with our safety and with the peace
of the world.” This point, too, will undoubtedly be
revived in subsequent debate this year; it is already a
favorite theme in newspaper comment on the subject.

Summing up, then, the points advanced in favor of
Hawaiian annexation, we tind them to he four in
number: first, the gravitation of the islands towards
our Government, a movement which, it is assumed,
mo-! end in closer union; second, the danger, real or
imaginary, of annexation by some other foreign power;
third, the value of Hawaii as a ‘-naval key” to the
Pacific; and. fourth. lhc impracticability of any per-
manent control by the United State® except through
actual absorption.

*>ranting the full force of these various arguments,

nted fully and fairly,

remain.' to state the arguments advanced by the op-
< 1e or- of annexation. On that side of the question
n t aliened, to begin with, that both the State papers
.mmummed last week. Wednesday, assume instead of
irfn” 'hi mam question at issue, that annexation is
necessary and fitting sequel to the chain of
v,nt” vine)! preceded the submission of the treaty.
A regard™ the danger of seizure of the islands by an-
o?her power, a matter of considerable interest, oppo-
h*  P<annexation do not agree with President llar-
fwon - declaration that foreign possession of Hawaii
"*xh™ o>s¥-i-1 with our safety and with the peace
Against this theory they point

re,, i i"nadii, Newfoundland, Cuba and Bermuda—all
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of them points of .immense strategic value in a con-
ceivable emergency, all of them for a century past
controlled oy foreign powers, and yet none of thorn,
during the whole existence of our Government having
become a menace to our safety, or to the peace of the
world. Besides, even granting Mr. Harrison's conten-
tion, the anti-annexationist replies that possibility of
foreign occupation in no respect involves necessity of
occupation by our Government. If the Monroe Hoc-
trine has any application in these days it would prop-
erly apply in case of seizure of the Hawaiian Islands.
Diplomacy might therefore quite as readily ward off
such foreign interference with the Island State as it
-would certainly ward off similar foreign occupation of
a Central American republic.

Nor do opponents of the annexation plan accept the
naval argument as by any means conclusive. In a
war involving the supremacy of the Pacific, we have,
to begin with, the immense advantage of our own well
populated \\ estern coast. \\e possess already, by a
permanent concession, a coaling station in Hawaii
sufficient for our purposes. It is perhaps contended
that unless the T3nited States takes actual possession
of the islands as a whole, both they and the Pearl
Harbor station would be seized by a naval antagonist.
But to this the anti-annexationist replies that absorp-
tion by the United States would in no respect alter
the problem. A naval State at war with us would
certainly not hesitate to seize and occupy the
Sandwich Islands merely because they had be-
come a part of the United States. Annexed
or unannexed, possession of the islands in such con-
ceivable emergency would depend entirely on the suc-
cess or failure of the Pacific navy. More than this, it
is affirmed by opponents of the plan that with Hawaii
an integral part of the United States, our problems in
the case of war on the Pacific would he much more
serious than they would be under existing con-
ditions. With Hawaii independent, we should merely
have to do our best for an ally : with annexation for-
mally completed we should be face to face with the
very serious problem of protecting our own territory
from invasion. Finally it is urged in opposition that
annexation in this case involves a new departure in the
policy of the Government, the acquisition of an island
2,000 miles distant from our coast, and consequently a
precedent which may prove troublesome.

Such are the arguments for and against the annexa-
tion treaty. Wo are content to leave to our readers
judgment as to the relative merits of the annexation-
ists and of the opposition. What is of the highest
actual consequence is the honest study of this question
by the people. If they make up their minds between
now and the regular session next November that Ha-
waiian annexation would be rash and unwise, the
islands will not he annexed. If sober and intelligent
public judgment, on the other hand, approves the
absorption of these islands, the Senate will undoubt-
edly ratify the treaty. Indeed, the deliberate post-
ponement of their action for six months or more is, as
we suggested to begin with, equivalent to formal invi-
tation for the expression of honest popular opinion.

We wish, however, before, dismissing the subject, to
point out one other phase, of the annexation, plan
which ought to receive especially serious considera-
tion. Secretary Sherman's report has justly indicated
the impracticability of converting Hawaii into a
colony. Wk are utterly unfitted, from the nature of
our Government, to maintain such dependencies,
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whether in tributary relations, such as (Juba holds to
Spain, or under the less exacting but still formal bonds
connecting Newfoundland, for example, with Great
Britain. The Administration is therefore right in
arguing that if there is to be an actual bond of
formal union between Hawaii and the United States,
it cannot logically be any union short of actual
absorption.

But this conclusion does not end the problem. The
treaty as submitted merely states (Article 111.) that
“until Congress shall provide for the government of
such islands, all the civil, judicial and military powers
exercised by the officers of the existing Government
in said island shall be vested in such person or per-
sons, and shall be exercised in such manner as the
President of the United States shall direct.” This
clause contemplates obviously enough a form of gov-
ernment such as is now applied in what we call our
territories. But is such a form of government, when
applied to such a community as Hawaii, any more
practicable as a permanent institution than the colo-
nial establishment would be ? Would the territorial
administration of a group of islands so far distant
from the American Continent be different in any
actual regard from an English colonial administra-
tion ? Or to put the question more directly, would it
he possible to keep Hawaii, during any considerable
length of time, part of the Union without the priv-
ileges of a sovereign State ?

No one, we think, will question the statement that
during the decade past our national tendency has
been altogether away from the maintenance of territo-
ries. Rightly or wrongly, wisely or unwisely, the
seven or eight communities which existed under a ter-
ritorial government nine years ago have been, one
after another, admitted to the equal powers and privi-
leges of States. Both political parties have sanctioned,
by their action when in power, this disposition of the
matter. The few communities which still remain out-
side the group of States are pressing for admission;
apparently, the sparseness of their population is the only
argument which at Washington has weight against
them.

Could Hawaii, in the face of such recent and sugges-
tive precedent, be kept for any length of time under
a territorial government ?  We cannot help regarding
such continuance as very doubtful. The Hawaiian
Islands number to-day a population of some 90,000, a
larger population than that of Wyoming, Idaho or Ne-
vada. Having, moreover, exercised self-government with
more or less success during four years past, it would
surely show a curious change in human nature if the
dominant party at Honolulu, having once obtained
admission to the Union, were to give up hope of
further promotion to the rights of Statehood. The
case of Louisiana, Florida and Alaska, cited as in-
stances in point, is in reality not at all analogous.
The two first-mentioned States were geographically
integral parts of the United States domain; when the
nation acquired them they were almost as sparsely
settled as Alaska is to-day; they had in fact been nn-
important colonies of foreign powers ; the territorial
government was therefore properly adapted to their
needs, pending their growth in homogeneous popula-
tion. Conditions in Hawaii are as different as can be
imagined.

If, then, the problem of admitting Hawaii, after due
delay and consideration, as a State, with all the powers
of Statehood, is a certain sequel to the annexation
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movement, the annexation problem must to some ex-
tent be judged in the light of such a certainty. Do
we wish Hawaii as a State, with two Senators in the
Upper House and at least one Representative in the
other branch of Congress ? Of the country’s 89,990
population in 1890, 34,436 were native Hawaiians, and
hence an alien race, 6,186 were half-breeds, 15,301
Chinese, 12,360 Japanese, 8,602 Portuguese and only
1,928 Americans. We confess that such a showing
does not predispose us to look with satisfaction on the
possibility of Statehood. It is well known that the
present Government at Honolulu has maintained it-
self only through absolute denial of the suffrage to a
vast majority of the inhabitants. Could such exclu-
sion be maintained under the precedents of the United
States?

This view of the question arouses misgivings so
serious that we trust it will receive the disinterested
thought', both of our public men and of our private
citizens, before the Senate passes finally on the annex-
ation question. The problem has been honestly and
ably stated by a public man whose present position
gives his words peculiar weight. Secretary Sherman
wrote in 1895, in concluding the second volume of his
“Recollections”: “I hope that our people will be con-
tent with internal growth and avoid the complications
of foreign acquisitions. Our family of States is already
large enough to create embarrassment in the Senate,
and a republic should not hold dependent provinces or
possessions. Every new acquisition will create embar-
rassments. * * * The Union already embraces
discordant elements enough without adding others.’
Certainly the discordant elements which would come
with the progress of Hawaii towards Statehood rights
is a factor worth considering,

RIGHT OF NATIONAL BANKS TO DEAL
OR INVEST IN STOCKS.

One of our readers has called our attention to an
important decision handed down by the United States
Supreme Court last month, touching upon the
right of national banks to deal in stocks or to acquire
ownership in the shares of other corporations. The
opinion was delivered in the case of a California
bank, where it was sought to hold the bank liable as
the owner of a certain number of shares of a failed
savings institution. In its defense the bank set up
the plea that the acquisition of these shares had been
without authority, and that under the national bank-
ing law a national bank has no power to become a
stockholder in another corporation.  This plea was
overruled in the State courts, but is now sustained by
the Federal Supreme Court.

We cannot believe that instances where national
banks make it a practice to deal in stocks by purchase
and sale are very common. Nevertheless, it is im-
portant to know how the courts would look upon
transactions of that character. The case under con-
sideration was that of the California National Bank
versus Kennedy. The action was commenced in the
Superior Court of the County of San Diego, State of
California, against the California Savings Bank and
other defendants, including the California National
Bank. A judgment was sought against the savings
bank for the amount of certain deposits of money
alleged to have been made with it on specified dates,
and a recovery was asked against the other defendants
upon the ground that they were stockholders in the
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m. urijtniic. liable under thfi laws € California to
. v 11¢' deb:-; of the -avujgs bank in proportion to the
jiyuunt { rito/k held and owned by each stockholder.

The circumstances of the case were peculiar. It
moMar- that the savings bank began business in Janu-
ary itfHh and that its stock was originally distributed
Htuong five persons, of whom all but one were direc-
tors of the national hank, three of them also being
officers of the bank. These persons evidently were
>0t acting in their individual capacity, and subse-
tiUcntlv transfers were made and a certificate issued in
;he name of the hank. In December 1890 and January
i'ol dividends of 5 per cent were declared and paid
on the stock of the savings bank, the California
National Bank upon each occasion receiving its divi-
dends the same as other shareholders. Towards the
dose of 1891 both institutions suspended—the savings
bank November 121891, the national bank December 29
1sal. The Court sustained the averments of the com-
plaint and adjudged the national bank to be the holder
of '’hi shares of the stock of the savings bank and res-
ponsible to the creditors of the same in that proportion.

It was contended on behalf of the national hank that
the issue of the stock to it was void, because not shown to
have been acquired pursuant to authority of itsboard of
directors, and also because the stock was not taken in
the ordinary course of the business of the bank as
security for the payment of a debt or otherwise. It
wes also contended that error had been committed in
admitting the certificate of stock in evidence and
holding the national bank liable, because the latter,
being a corporation under the banking laws of the
United States, could " not in law become a stock-
holder or incorporator in any other corporation.”
The motion for a new trial having been overruled, an
appeal was taken to the Supreme Court of the State,
by which the judgment was affirmed, and then the
appeal to the U. S. Supreme Court followed, where
the whole case has now been reviewed.

Justice White, in delivering the opinion of the
Court, after stating that the suggestion as to a want of
jurisdiction was without merit, said that the case in-
volved two questions: (1) Do the statutes of the United
States relating to the organization and powers of na-
tional banks prohibit them from purchasing or sub-
scrihing to the stock of another corporation ? And
<X if a national bank does not possess such power,
can the want of authority be urged by the bank

defeat an attempt to enforce against it the
liability of u stockholder? As to the first ques-
iton the Court says it is settled that the United
States statutes constitute the measure of the authority
of liu- national banks and that these institutions can
cot rightfully exercise any powers except those ex-
|.r.—ly granted or which are incidental to carrying on
the hn-ine-fi for which they are established. No ex-
pn -- power to acquire the stock of another corpora-
tion i- conferred upon national banks. It has been
h' Id, though, that as incidental to the power to loan
money on personal security a bank may, in the usual
i of doing such business, accept stock of another
corporali<m a* collateral, and by the enforcement of
r‘?b: > as pledgee it may become the owner
iu  (eedintora! and be subject to liability
"’wr 'O- kholders. So also a national
may be '-onceded to possess the incidental power
4. accepting ;n good faith stock of another corpora-
ewnrity for h previous indebtedness. It is
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clear, however, the Court asserts, that a national bank-
does not possess the power to deal in stocks. The
prohibition is implied from the failure to grant the
power. It was admitted at the trial that the stock
of the savings bank was not “ taken as security or
anything of the kind” and it is not disputed in the
argument at bar. Justice White says, that the transac-
tion by which the stock was placed in the name of the
bank was one not in the course of the business of
banking, for which the hank was organized.

It being thus obvious that the transfer of the stock
to the bank was unauthorized by law, the second ques-
tion comes up, namely whether the fact that wider
some circumstances the bank might have legally
acquired stock in the corporation—whether this fact
estops the bank from setting up the illegality of the
transaction? Justice White shows that whatever di-
vergence of opinion may arise regarding that point
from conflicting adjudications in some of the State
courts, in the U. S. Supreme Court the question has
been settled in favor of the right of the corporation to
plead its want of power—that is to say. to assert the
nullity of an act which is an ultra vires act. After
citing a long line of cases which recognize as sound
doctrine that the powers of corporations are such
only as are conferred upon them by statute, he quotes
the following paragraph from the opinion of the Court
in the case of the Central Transportation Company
versus Pullman’s Palace Car Company : “A contract of
a corporation, which is ultra vires in the proper sense
(that is to say, outside the object of its creation as de-
fined in the law of its organization, and therefore- be-
yond the powers conferred upon it by the legislature),
is not voidable only, but wholly void and of no legal
effect. The objection to the contract is not merely
that the corporation ought not to have made it,
hut that it could not make it. The contract
cannot be ratified by either party because it
could not have been authorized by either. No
performance on either side can give the unlawful
contract any validity or be the foundation of any right
of action upon it.” The subjoined extract from Mc-
Cormick vs. Bank is also given, explaining the doc-
trine of ultra vires: “The doctrine of ultra vires, by
which a contract made by a corporation beyond the
scope of its corporate powers is unlawful and void, and
will not support an action, rests, as this Court has
often recognized and affirmed, upon three distinct
grounds: The obligation of any one contracting with
a corporation to take notice of the legal limits of its
powers; the interest of the stockholders not to be sub-
ject. to risks which they have never undertaken;
and, above all, the interest of the public, that the cor-
poration shall not transcend the powers conferred
upon it by law.”

The doctrine here enunciated Justice White points
out is the same as that which obtains in England.
Hence, applying these principles to the case under
reyiew the result is free from doubt. The power to
purchase or deal in the stock of another corporation,
as already said, is not expressly conferred upon na-
tional banks, nor is it an act which may be exercised
as incidental to the powers expressly conferred. A
dealing in stocks is consequently an ultra vires act.
Being such, it is without, efficacy. Stock so acquired
creates no liability to the creditors of the oor*,
poration whose stock was attempted to be trans-
ferred. In conclusion the Court, says the claim
that the bank, in consequence of the receipt by it of
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dividends on the stock of the savings bank,
estopped from questioning its ownership and conse-
qguent liability, is but a reiteration of the contention
that the acquiring of stock by the bank under the
circumstances disclosed was not void, but merely
voidable. It would be a contradiction in terms,
declares Justice White, to assert that there was a
total want of power by any act to assume the liability,
and yet to say that by a particular act the liability re-
sulted.  The transaction being absolutely void, could
not be confirmed or ratified.

THE HALF-YEARLY STATEMENTS OF THju
VANDERBILT WESTERN ROADS.

The half-yearly exhibits (in part estimated, of
course,) of the Lake Shore & Michigan Southern and
the Michigan Central both show smaller gross earn-
ings than for the corresponding six months of last
year, and in this reflect on the whole pretty accurately
the conditions which prevailed as far as this class of
roads is concerned. The trade situation was satisfac-
tory in neither year. Last year, as will be remem-
bered, while there was still considerable activity in
January (the revival caused by the Morgan-Belmont
contract in 1895 with the Government not yet having
spent its force), after that the situation grew steadily
worse, owing to a variety of causes, but mainly to the
progress of the free silver movement in the political
world. This year it would be difficult to say whether
the trade situation had grown better or worse during
the six months, but this much is certain, the coun-
try all through has been on a much lower plane of
activity.

The Lake Shore, on some of its branches, is affected
by the state of things in the iron trade. The condi-
tions in that industry will serve as a guide to the situ-
ation generally. Taking the reports of the “lron
Age” of this city as a basis, the production of pig
iron last year was 207,481 tons per week on January 1
and 180,532 tons per week on July 1. This year the
capacity of the active furnaces on January 1was only
159,720 tons perweek, on April 1it had increased to 173,-
279 tons, and on June 1 it was down again to 168,380
tons. It will be observed that at the highest figure
in 1897 the production was very much smaller than at
the lowest figure in 1896 during these six months. And
speaking of our industries generally it maybe affirmed
that business the present year, through the whole six
months, was at an exceedingly low ebb.

Nor was the situation as to rates altogether satisfac-
tory. This year, as last year, the Joint Traffic Asso-
ciation proved a powerful agency for good. The de-
cision of the United States Supreme Court in the
Trans-Missouri freight cases exorcised only a moment-
ary unsettling influence as far as this Association was
concerned; after taking time for reflection it was de-
cided to continue work along the old lines until the
Court should have an opportunity to pass upon the le-
gality of this particular Association. Thus what might
have become a serious disturbing element (for in the
event of the dissolution of the Association it would
have been practically impossible to prevent general de-
moralization in rates) was averted. On the other
hand, complaints of the surreptitious cutting of rates
below the scheddes fixed by the Association have been
this year much more numerous than they were last
year, and for these complaints there is reason to be-
lieve there was some foundation—the result being that
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is Ithe lines which maintained schedule tariffs suffered

because of the acts of those which did not.

The one favorable factor of large importance was
the crop situation. By this we mean that the country
had an abundant harvest in 1896 following an equally
abundant harvest in 1895, though all sections were by
no means equally favored in this respect. These large
crops did not bring general prosperity to the agri-
cultural community, for prices in many instances were
extraordinarily low. But the excellent harvest had, at
least one beneficial effect as far as the railroads were
concerned : it gave them a large grain tonnage. The
influence of that factor in the case of the trunk lines
may be judged from the grain deliveries at the sea-
board. There had been a very substantial increase in
these seaboard receipts last year, the total for the
period from January 1 to June 20 having risen from
51 million bushels in 1895 to nearly 88£ million bush-
elsin 1896. The present year there was a further in-
crease to 154f million bushels. To this further
increase in 1897 wheat did not contribute, the receipts
of that cereal having fallen off somewhat, thus reflect-
ing the smaller wheat crop. But there was an aug™
mentation in the receipts of flour (the total rising from
5,883,980 bbls. in 1896 to 7,465,655 bbls. in 1897),
against a falling off in the previous year.

Obviously, therefore, this larger grain tonnage has
played an important part in maintaining the revenues
of the roads in face of the falling off in the merchan-
dise and manufacturing tonnage on account of the
hard times. On the Michigan Central, which road is
very little dependent on the condition of the iron
trade, the gross revenues have been nearly equal to
those for the six months of last year, when there was
a fair increase over the year preceding—that is to say,
the gross for 1897 is $6,554,000 and in 1896 was $6,620,-
000 ; on the other hand, in the case of the Lake Shore,
where the mining and manufacturing tonnage is quite
prominent, the falling off has been more marked, the
total of the gross for 1897 being only $9,619,214
against $10,125,890 for 1896, the decrease thus being
over half a million dollars or about 5 per cent. The
following furnishes a comparison of the Lake Shore
half-yearly returns back to 1871.

LAKE SHORE it MICHIGAN SOUTHERN.
Interest

and
Rentals.

Operating
Expenses
and Taxes.

Net
Earnings.

Gross
Earnings.

Jan. 1toJane 30.

Surplus.

. * .
1,494,018
1,775,302
1,522,830
1,537,206
def.74,080
820,160
285,247
1,007,519
1,219,774
3,014,209
2,307,762
1.070,(96
1,740,801
808,740
def.84,190
591,207
1,740,198
1,479,360
1,173,350
1,278,305
1,261,038
1,580,760
1,757,910
1,521,242
1,551.716
1,510,052
1,494,03

t $ t
7,019,612 4,518,994 2,500,618
8,404,179 5,06',817 2,795,362
9,'97,649 6,947,819 2,849,830
8,651,501 5,%10,238 3,041,266
0,920,427 5,589,507  1.330,920
0,887,300 4,081,144 2,200,160
6,101,107 4,78H,120 1,073,047
0,590,092 4,169,578 2,426,519
0,932,292 4,335,218 2,597,074
9,072.993 4,083,784 1,381,209
8,454,926  5,2'5,104  3,009,7. 2
7,952,721 5,359,676 2,593,045
9,219,171 5,722,907 3,490,204
7,220,305 4,491,290 2,729,075
0,487,654 45881 6 1,899,538
0,933,082 4,485,985 2,447,697
8,644,330 5,004,138 3,570,198
8,667,889 5,384,222 3,283,007
8,829,696 5,944,721 2,8849 6
9,923,850 0,958,559 2,965,291
9,550,047 6,609 009 2,911 038

10,678,656  7,417,8.0 3,200,706
11,8105 0 8.378,670 3,137,910
9,390,32*  6,°95,08 3,201’42
9,6 3993 0,432,277 3,231,710
10,125,8 0 0,929,238 3,190,052
9,619,214 0,445,175  3,174.039!

t
1,000,000
1,020,0 0
1,3 7,000
1,504,000
1,4£5,0u0
1,380,000
1,387,810
1,3 9,000
1,377,3)0
1,375,000
1,302,000
1,616,949
1,749,4-13
1,800,3 5
1,933,728
1,850,490
1,810,700
1,8)4,307
1,711,625
1,6>6,920
1/80,00)
1,08 *,000
1,080,000
1,080,000
1,080,000
1,681,000
1.680,0 M

* Results for June partly estimated.

There is no occasion to say much as to the changes
in the net earnings, since these have in recent years
been kept within narrow limits, and it is so plainly the
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+f tf niitn  Mem to vary the expensesaccord- ifay. 1L wtos. end. May 31.
ing to the size of the gross feeelpte—spending liberal- 189 °¢-—Imporisrfiee of duty--S25 TR 20 SHAENS
ly Wt_]en earning* are good and restricting outla){s whgn Total $57.260,859 $723.560,931
earning are poor, and always_puttlng all earnings iN t,cecs of exportso, 0,307,104 $92.340.133
ex., ,f the amounts required for the eustbmary GOLD COIN ASH BULLION.
dividend* t& k into the property in the shape of iin- 89897 "FXports o oo 39088308 $32.488.341
pr.oements. For the six years from ISB$ to 1897 in- ¢, ceqs ofexports $8.906,753
clusive the gross earnings of the Lake Shore for the EXCess 0f IMPOIES e s $48,270,938
N . 1895-96.—E xports... .$19,103,913 $105,394,070
period from January to dune have varied between Imports 601,198 30/882,818
and *11.810,580 ns the extremes—a differ- Excess of eXports ... $18,499,415 $74,511,252

il H COLD IN ORB.
e_nor Of nearly V’ mll_“on dollars. Durmg the Sa_me 1896-97.—E XPOTtS .o $1,260 $246,728
six years tlm vuriarioH in the net has been but a trifle IMPOFLS v 389,118 3,160,671
©ver a quarter of a million dollars, the totals having Exocss of Imports... $387,858 $2,913,913
been for 1*92, 93.457.910 for 1893, *3,201,- 189-9;; Fxports. 57,022 L Sarsat
212 fOI’ 1894 *3,231710 fOf 1895 *3,190,052 fOI’ 1896 Excess of im ports..... $1001251 $11559’900
and *3,174,039 for 1897. SILVER COIN AND BULLION.

In the ease of the Michigan Centra!, the net during 8%¢- %7 5xRoMts— e $4387312 538095393
the last five years has been almost stationary having Excess of exports.....e $3,570,638 $45,918,320
* * * - 1895- 96—k ts... 5,159,130 55,515,178
been *1,765,000 for 1893, *1.740,000 for 1894, *1,730, T orborts $ £8943 $11’930'299
000 for 1895, *1.710.000 for 1896 and *1,749,000 for
A . EXCeSS Of eXPOrtS i $4,594,798 $43,584,879
18!C. The fact. too. that under the policy in force 8II.VER IN ORE.

i - 1896- 97.-E ts.. $12,200 $915,632
the course of tr?e net is a mhatter _of no v?]ry great mo I parports L 355200 1T eases
m.ent Was emp aSIZed byt € aCtI.On Of the Bo_ards Of Exocsb ofimports.... $1,977,880 $16,598,637
Dim-tors of the several companies in declaring the 1895-96.—Exports....oos $35,307 $583,346
regular dividends last week without waiting for the imports..... 1,386,140 14,280,690

Excess ofimports... $t.350.333 *13,677.344

submission of the usual semi-annual statements, as was

the custom in other years. The results for the

M. cigar: Central are shown in the following back to

188". For the years prior to the consolidation of the

Michigan Central and the Canada Boutheru wo have

combined the statements of the two companies.
CANADA SQUTHERN

MCHGAN CENTRAL AND
afosx operating  net hitcrest To To
u Burningx BXpense# pamjings  and - SU*J>(t  Michigan Canad»
J'mm and Taxes. Rentals, Central, Southern.
# $ f * $ % *
mm,,,. 0506000 4.980.000 2,417.000 1,044*00011,37\000
X88L.. <U&9.000 4.378.000 1,780,900 1,102,000j 588.000
asbc.... hjmjm 4,479,000 1,095.00" 1240 000df145,0001 ........
m ,,, <5740,000 4.591.000 2440,000 1,210.000 039,000 630,000 313,000
m ... 5650350  4.216,500 1.387.000 1.280.000i 107.000 71,333 35,087
4,073,000 3.880,000 1.087.000 1320000 ilf *>33000
3BS&..J Mfe.ooo 3,952.000 1,481,000 1.290,000 191,00 * 146,300 47,640
1s87.., tMmMXm  4*511.000 1350,000 1,270,000 574,000 404,000 170,000
w,, iM&jm 1,810,000 1,200,000 550,000 ss1,000 159,000
xm.. i.m.000 1,809*900 1,200.000 549,000 393,000 150,000
vm.... 63w,m* 4,908,000 1,8?%5,00C» 1,222,000 853,000 472,000 181,000
SS»U.* 6,965.000, 5.135.000 1330.000 1,230,000  600.000 443,000 157,000
MBS.,.. 7,%42.000 5.732.000 1.910.000 1,290,000  710.000 526,000  184.000
1*3.... 7,550,000j 5785000 1,705.000 1,200000 565000 403000 162.000
vm.,.,. a.i»,000 M*0.00> 1740000 1,200,000 540,000  388,000; 152,00 «
4,470,00 i i,730.000 1,200uQii 530,00 382,000 148000
6,610,000 4/h1,000 1710100 1*200000 510.10+ 8:5.0*0  J41,000
«*7- 6 1*000 4,8**5000 1,740.00 1.206,000  5I:*(WO0i  S91.001);  162,6(10

With reference to the Lake Shore, it will be ob-
served thai the fixed charges for 1897 arc given pre-
cisely the same as for 1896 and the years immediately
preceding. From this It is evident that the saving to
be effected through refunding the outstanding issues
of bonds at. 31 per cent has not entered into the re-
sulfe- for these six months.

IMPORTS AND EXPORTS FOR MAY.

Th. Bureau of St.vistica has issued a detailed statement of
th- foreign commerce of the country for the mouth of
May, ht and W and for the eleven months endii g
May .r in 189697 and 1896-96, iw follows :

MKRCItANDUS.

. May. 11 mpl.end. May 31.
1 foAMR%.- T *70,302,082 $960 126,527
Foreign..... ... 1,4ti0,402 17,56ft.203
Total....... .....
— 977,691,730
taafAn*— of itmjr......... §340,760,0,6
WIUULI* ... 338,751,025
Total................ $79,321,827 $679,511,071
of $298,180,659
.. $1,659,348
1875 *e.-K»pnr»»- DottiwWIc .. $«t.567.491 $798,272,040
------- 14WVT772 17,629,627

*815,901,067

2il0U «laTSgffiommijeTctalSuOIltsixBet»s

London, Saturday, JUNE 13, 1897.
[From our own correspondent.]

Business has been very quiet upon the Stock Exchange aD
the week, partly because the social celebrations of the Quten's
Jubilee have practically begun. On Saturday and Monday
last the Stock Exchange was closed. Most of the Premiers of
the self-governicp coloniis are already in London. They are
being entertained in various ways, and the various gather-
ings, social and political, are attracting away attention from
the Stock Exchange. Brokers report constantly that when
they recommend a stock to a client his answer usually is, |
shall wait till after the Jubilee.

But while trading is exceedingly slack, the markets are re-
markably strong. On Tuesday, when business re-commenced
after the Whitsuntide holidays, there was some attempt on
ihe part of bears to put down the prices of British railway
stocks, mining shares, and so on, but the success was vtry
short-lived, and upon the following day there was a very
gineral recovery. On Thursday there was a still further re-
covery and there was a litile boom in Argentine securities.

1here is nothing new to account for the rise in Argentines,
It has been known for months that the Government had re-
solved to pay the interest in full from the 1st of July, and
certainly the state of trade is not very reassuring. Commer-
cial failures have been numerous for the past few months in
corsequence of the shortage of the crops last year. Presuma-
bly the near approach of the time when the full payment is
to be made has had some influence on the market; but, the
chief reason no doubt is that people are in a very sanguine
mood just now.

In the American Department there has been, allowing for
the exceeding slackness everywhere, a fair amount of specu-
lative business, but the public is still holding aloof.

Regarding politics th-re is absolutely nothing fresh to
report this week. No Government anywhere has made a
new announcement, and the newspaper reporters are not
able to obtain very much information in Constantinople.
Still, the belief is universal that the negotiations will drag on
slowly and that in the long »un Turkey will give way. In
Constantinople, Vienna and Berlin it i3 reported that the
British Ambassador made a very strong declaration at the
meeting of the Ambassadors with the Turkish Foreign Minis-
ter when the latter demanded the retrocession of Thessaly to
Turkey. Sir Philip Currie is reported to have said that never
would England consent to hand back Christians to Turkish
misrule. It is also understood that the Russian Government
is in full accord with England, and so of course are the
French and Italian governments. Austria-Hungary is
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mainly anxious to prevent disturbances everywhere and will
agree to anything the other Powers decide upon. Bat Ger-
many is still making difficulties, so, at least, all the telegrams
from every part of EurODe report.

In the Transvaal the Industrial Commission has finished
taking evidence, and its reportis now anxiously expected.
The belie’ is 'hat considerable concessions will be made and
that all disputes between tbe British and the Transvaal gov-
ernments will be peacefully arranged. )

Upon the Continent the bourses are fairly steady, but
rather slack. The finances of Spain are in a deplorable way
and if the military operations in Cuba and the PhllprIne
Islands are co- tinued. it is difficult to see how utter bank-
ruptcy can be avoided. S ill there is not the fall in the bonds
that one would naturally expect. )

There is a report in Paris that we are likely to see a settle-
ment of the Portuguese debt. A French company has made
an _offer of money to the Portuguese Government on con-
dition that it settles with ils creditors. The settlement will
take some time to negotiate, but if the Government is in
earnest there ought to be no real difficulty in the matter.
Italian credit is decidedly better and Italian bonds are rising,
mainly because Italy is acting with England an 1France in the
cause of Greece, and also because the Italian Government has
decided upon Wlthdrawm(g from a Iar%e part of the Abyssin-
ian territory now held. n the other hand, it is noteworthy
that tbe Minister for Marine has already demanded further
grants for the navy. ) ]

B>re at home, "as already said, business upon the Stock
Exchanue is very slack, and it is likely to continue so for th-
remainder of the month. Next week the Ascot races take

lace, and they usually attract large numbers of operators

rom the city.” The following week will be occupied by the
Jubilee celebrations; especially, the Queen’s procession will
take place on Tuesday and the naval review on the fol-
lowing Saturday. The week after that again there will be
other cel-brations; so it does not look as if v»ry much_actual
business will take place. Still, the Stock Exchange is very
hopeful and pric®s are well maintained. In some cases they
have risen considerably during the week. ) .
_ Trade thn ughout the country is very good and is steadilv
improving, the most hopeful sign being the utter absence of
speculation. Money continues easy and abundant. About
tt-e end of the month when the half-year will be drawingtoa
close there may be some temporary rise in rates, but it will be
very temporary. There is no speculation, there is no lending
to dlher countries ; neither is there any large investment goin
on abroad; consequently there is nothing to lead to muc
advance in rates. )
_ The Continental demand for gold is not actually ended, but
it is smaller this week, and Japan, for the time beiog]| is not
taking much. On the other hand, gold is coming in from
abroad, and of course the produc'ion of gold is enormouslv
increasing. Until, therefore, harvest operations begin, at all
events in tbe United Stages, there seems little probability of
any change in the money market. )

_The silver demand is as quiet as before; practically, for tbe
time being there is no demand. On the other hand the
India Council continues to sell its drafts fairly well. It
offered for tender on Wednesday 30 lacs, and the applications
were for six or seven times as much. The whole amount
offered, therefore, was disposed of at an average price of Is
2 9-16d. per rupee. Tbe stringency in the Indian’ money mar-
ket is as great as ever, but as the purchases of council drafts
during the past three weeks have been large, the expectation
here is that in about a week or two the market will be Borme-
what relieved.

In the meanwhile atlention, as far as_India _is concerned, is
now mainly directed to the monsoon. The rains have already
begun in Ceylon and they are gradually and slowly creeping
u]p northwards; but they are still along way from Bombay.
If they prove abundant the end of the troubles will be soon.

In Australia’here was reported two or three weeks ago a
favorable fall of rain in Central New Scuth Wales. Unfor-
tunately. it did not last long and it has not been renewed.
Outside the centre of the Colony no rain_has fallen and the
position is becoming most deplorable. The autumn is over,
we are alrorst in midwinter, and yet no rain hascome. It
seems irevitable, therefore, that the new year roust be ex-
ceedingly had irdeed. Jf rains do not come’in the spring the
position ~_ill hxe<me ut'erly depLrable. ] .

The “ Railway News” of London reports the traffic receipts
for the week ending June 6 of 55 railways of the United
Klngdom which make weekly returns at £1.822,763, against
£1,585 686 in the corresponding week of list year, an increase
of £237.076. For the twentv-three weeks of the current half-
year receipts were £35,950.583. an increase of £1,n25,19I.

] Messllbs. Pixley & Abell writ-) as follows uider date of

une 10:

Gold-The inquiry fur exrort continues unabated, and most of the
Australian sovereigns, in addition to the arrivals in bars, have been
taken for tbe Contiient. The Bank has received £400,000, ohieiiy
from the Pape and South America, while £143,000 hns neen sold for
export. Arrivals: River Plate, £82,000; South Africa. £347,000;
West Indie-. £30,000; total, £459.000. Shipments to Bombay, £7,000.

Silver—The market remained without chango in price from the 2nd
inst. until to-day at 27 nd., there being sutti'oient inquiry to absorb
the amounts on offer: when, with New- York a moderate seller, and an
arrival by the West Indian Mini, a relapse to '27%d, took place. At
this rate the market, closes “sellers”. The Bombay price to-day is Rs.
77% per 100 tolahs. Arrivals: New York, £174,000; River Plate,
£2.000: WestlIndies. £32.000 :total, £208,000. Shipments to Bombay,
£98,500; Calcutta, £30.000; Hong Kong, £23,115 ; total, £151,615.

Mexican Dollars - With no business the nearest quotation is 27%d.
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shows the position of the Bank of
;e of discount, the price of consolsr
i last three years :
is»7 1HO 1895, 1894.
Jung 9. June 10. JunE 12 £
Circulation . 27,359,960 26555105 26493635 24,910,080
Public deposits. . 10SP8213 14,094,815 8036201  8.903,518
Other deposits .. . 3883817 50,484.8a 37512937 33.0L5,985
Governmentsecurities... , 13911171 15,257,090 13931339 9,894,335,
Othersecurities ... . 28137370 28,524,624 20,633.783 20,070,651
Seserve of notes and odn . 25252203 33,5'8433 28704043 29.727.81&
Coin& bullion, both departin't 3 35.812.16) 48343538 87,397,728 37,844,49&
Crop.reserveto liabilities.,p. - 509-16 56h 6

Bankrate........... ... 2 2 2 2
Consols, 2H percent . 112 15-iex d 113 106 1-10 100k,
Silver 27916d. 31516d. 309-13d,f 28kd.
Clearing-House returns. ...... 111,213,000 121,030.000 151,336,000 103,198,000

TJune 13.
The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

June 11. June 4. May 28. May 21.
Rates of
Interest at Bank Oven Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate Market Rate. Market

Paris.... . 2 m 2 IH 2 m 2 m
Berlin.. 3 m 3 3 2H 3 2H
Jamburg . 3 2H 3 2H 3 2H 2 2H
Frankfort..... 3 214 3 2% 3 2H 3
Amsterdam 3 2 3 2 3 2 3 206,
Irussels... fl 2 3 2 3 2 3 2
Vienna... . 4 3 3-10 4 3M 4 3 5-10 4 3X-
It. Petersburg. 6 5H 0 0 m 6 5k
dadrld .. 5 4 6 4 5 4 5 4
"GDenhaven.. 04 0i 4% 4H 04 4% 4% 04

The following shows the imports of oereal produce into
the United Kingdom during the first forty weeks of the.
season compared with previous seasons:

IMPORTS.

1896-7. 1895-6. 1894-5. 1893-4.
[mportsofwheat.owt.52,7'2,050 49,918.570 54,298,866 47.113,768
) 18,104,000 20.767.t4i 25.447,706-
12,96',680 In.353.280 10,999,527 9,977, '41
2,640,6 ’5 2,040.710 1,85 '.489 1,923,673
2,204.650 2.643,822 3408,892 4,02 4.324
47,117,940 34,6i8,470 19,583,714 27,329,074
16,353,100 15,739,970 15,209,560 14,807,572

Supplies available for oonsumption (exclusive of stocks on
September 11:

1896-7. 1895-6 1894-5 1893-4.
W heatImported, owt-52,712,050 49,918.570 54,298,866 47.113,768
Imports of flour........16.353.100 15.739.970 15.209.560 14,807.572
Sales of home-grown.21,005,003 12.751,062 17,652.381 18.273,012
Total.ieeen. 90,070,153 78,412,602 87,160,807 80,194,352
1896-7. 1895-6. 1894-5. 1893-4.
Aver.price wheat,week.27s. 10d. 25s. 5d. 24s. 5$. 23s. lid -
Average prloe, season..28s. 10d. 25s. Id. 20s. 5d. 25s. 9d .

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c. at London
are reported by cable as follows for the week ending June 25 v

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, perounce.....d. 27% 279ie  27Ble  27S>ie 279.0 27918
Console., new, 2% p.etB. 112% 112is18 11234 11234 112%
11270 11278 11214,0 11213,,, 1213,a
Friohrentes (inParis)fr. 10<-45 103-55 103-60 103*60 103-60 03-571;
Atch. Top. & Santa Fe. 12% 12% 12% 12% 12%
Do do pref. 24:%8 249 24% 24 3% 25%
Canadian Paoifio....... 62% 62% o 63 6334 64%
Chesapeake & Ohio...... 18*4 18% >0 18% 18% 18%
Ohio. Milw. & St. Paul 80% 80% P 82% 81% 83%
Deny. ®Rio Gr.,pref.. 42~ 42% 2- 43 43 43
Erie,common 1412 14% 14% 14% 14%
1stpreferred. 33%2 33 0 34 34 349%
Illinois Central. 99 99 b 99 99 99%
175 175 178% 178%
Louisville & Nashville. 5078 50% 51% 51% 52
Mexican 'Central, 4s... 73*2 73% 74% Thw  74%
Mo. Kan feTex., com.. 13 1258 13 L3% 13%
N. Y. Cenvi & Hudson. 103i* 103 104% 104% 105
N. Y. Ontario <e West’'n 15 1479 ® 14% 15% 15%:;
Norfolk & West'n, pref. 3>% 30% n 30% 31 31
No. Pac.preftr. reots. 4338 42% 43% 43% 43%
Pennsylvania ... 54% 54% 08 54% 54% 549
Phila. €€ Read., per sh.. 11% 11 11% 1138 11 %
ionth'n Railway, com.. 9% 9% O» 959 9%
Preferred.... . 29% 29% 30% 30% 30%
Onion Ps-oiflo. 7% 7% 7% 6% 6%.
W abash, preferred. 15% 1538 15% 16 15%

®oiixttxcrctatand 3HisceXlatte(r»;sHe urs

Imports and Exports for the W eek.—The fO”OWing are
the imports at New York for the week endlnth for dry goods
June 17 and for the week ending for general merchandise
June 18; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry goods..... $3,389,102 $1,151,657 $2,196,867 $957,830
Gen’l mer’dlse 7,235,238 5,697,801 7,609,561 5,3aG,055

Total..... $10,624,340 $6,849,458 .$9,806,428 $6,343,885

Since Jan. 1.

Dry goods.... $71,311,518 $57,164,972 $69,409,477 $39,137,928
Gen’l mer’dise 192,465,295 168,266,134 172,679,048 161,241,240

Total 24 weeks $263,776,813 $225,431,106 $242,088,525 $200,379,16®
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'ho following Is a statement of the exports (exclusive of
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oi riDED ns.
eh)) from the port Of New York to foreign ports for the
mXon-ling Jim- il ami from January 1to date :
inrouts m s wsw tokk ron rim whisk. Vome of Company, Per ITAen Books closed.
Cent. Payable. (Days inclusive.)
1SWL | 1896 1895. 1894. )
Ktttlrosict* (Steam),
7,900,8»i01: $7,580,2867 $4,972,733  $0,328,129 *>»tral Paoiflo......— ... % July
I‘S *,01*3,2:15! 172.481,1401 154,119'57c 168,788,614 frihnle'PFé'rtl— %R’/aﬁgilﬁigqugff’(---- \% ﬁjul%/ 2July 1to July 11
Del. Lack. A Western (quur.)... 1% July 20July 7 to July 20
159.092,309,$173.116,743 L
$100,008,3351$180,061,132 $ Grai it©....... . TR . 1 Jul_>¥ 1’Juuye 22 to Jur¥e 30

t  fl: Little Schuylkill Nav.,RR.A Coal 2V Tu||y 9 June 21 to July 8
=t odit irt of New York for the week ending June 19 and “o—mlkf\_sfout(gefr?, (quar,).. 1 ‘J]H& 10 July 1 &oﬂ\]uly H

h ; ; ; ortheasteifo ) PO IR B R
“{Ié%ea%%n?;rg-l' 1897, and for the corresponding periods in yotrwcbli &Worcestegrp*f. équar') gh ju:y %june %g {0 .3u|ne 32

; etersburg com. anti p*eL...... uly une o July
in ms mn imports op specie at new tore. Rich Fred, A Potomac com. A
L <Uv. oblijr.,. ... ........... ... 3 July 1Jana 23 to July 4
. Kxporte. r»ijiBfti. Richmond A'Petersburg 3% P 1June 26 to Julv 4
id. . . Rutland prof.. . 1 uI¥ 1June 25 to July 1
Week. tSinceJan.l. Week. Since Jan.l. \SA(I)uthW(tgste'\[l‘n*lg_G a)A“"R fost v ju||y ?June 20 tg July 6
. orcester N»*him ochester. 29 Ju ) R
Great Britain .. $979.660 $112606 Sircel R ailways. o ? | |y
Thuhv* .. .. ) ) entral Crosstown, N.Y. (quar,). 2% Ju J June 16 to June 30
linnimr.v......... .. $700,(KkM 8,030,000 10 Cincinnaii St. iquar) ... Julgj 1June 18 to June 21
WMlttanlep ..... 467,227 $29,926 1,131,832 |nter-State Consal., North Attle-

«Xteo............ 30 5,122 6-.16 boro, Mess, gcplar,)..— 1% July 1 Juno 27 to .Tune 30
aoutb a merle*.. 3,800 148,085 23,406 300,606  Metropolitan 'tr.m, N. Y. quar.) 1% July Ifijjuly t to July 15
All other c-'iinlrIM. 250,000 750,200 164,108 Hati(t)nal (E'\% St). I8_t., IE/Io. (q)uar). éL% jlully 30 July 1 Eo July 5

ewton, (Mass . (quar,)...... u 1 —"— 0 —mm

Total 1897 $353,800 $19,538,%54 $58,454 $1,777,323 Newton A Boston ( uqar.)....... . 1% Jul¥/ 1'— —

Total IStfO.-. 890.°30 39,916,086 121,747 18,4-9,761 NorfolkSuburtMHyde Pk, Mass.) 3% July 15July 1to -

Total 1895... 12,525 34,432.042 30,876 20,184, 13th A loth F?t. Pla(\ss. (Phila’).. © $550 July  1Jane 22 to July 4

anks

Silver Krports. Imports. 3 July 1June 26 to July 1

Week.  SinceJan.l.  Week.  SinceJan.l g jmyy % %ﬂﬂg %g’ ttg %Inye 38

Great Britain STI0G7L $20975.088  $19466 21,488 e Fatoaht ( 4 Yy 23uds2dto July 1

e ' ' Columbia.. ... 4 til 1'June 22 to June 30
-, 5,750 1,15 ; MY

' ! rotulr eotal National.............. 1 3 u to -

Weat Ioftim 980 107,943 17036 103580 [ulRso! National I} AR e p—

EXICO....ooore e ' ' Fifth Avenue (quar)

Sontb America....... 65,941 11,410 467,832 0 (oxtr el 2% Huly 1June 25to June 30
All other countries. 438 1,093 s ZS*ﬁ_utUiCNatiton%I _______ o g;/h ﬂull 1 Jure %g to ﬂune %%
. . ings County. Brooklyn.. b July J June to June
Total 1897...... $772,2P2:$21,855,222 $78751: $1,228,659  |"oodh ol Manuifacturers’ Nai | 5 July Juhe 52 to Juneso
}thtg'l %ggg f '%g%%g iéslfggg% %852)2‘11 lgg%%ﬁ Market A Fulton National........... July June *2to June 30
"""" ’ O ’ ' MedF]aI !es”ﬁro_oklyln). July June %fﬁ tto ‘J]ully i
City HaHroad Securities—Brokers' Quotations. mggliggggg’&ﬁgg’lg@;;; o o dume 2l d
Bd A oio. ase. Mghants Bafange NAUGRal. o quly - June 22 16 Jure %
) ' National Bank of No. America. 3 July June 24 to June 30
Atlas. At™>, B'kly Tub ~ National Bank of the Republic.. Jul June 26 to June30
fo0 s 1 134 1§;tr‘i§°|d 5s, 193a.J<fc] s National Eroahdwa&.b..? ........ 3u=¥ Juue -4 fo Juue 30
n9 i ational Butchers’ rovers’, u une 0 June
Bl QrtipAé’a, 1914....... i’%?,’ National Park Jul¥ June 23 to June 30
S*w*y <f7th Ayb.—8toes 2d € Gr. ¥ Fer.— Stool 340 Ninth National. July June 26 to June 30
nos I 2d St. Man. & St.N.Av 45 Oriental......... July June 24 to June 30
* ! %gtmogt: Us, 191é).h/+A?° People’s July June 25 lo June 30
o Kingrgocro' I?Fgg]ssibcak' *ghebnlx.a...N i Ju VvV june %g tto june 28
pIe) Lex-Ave.dfcPaviFerry os 1189, " 2¢aboard National- July une 9 qune
5% I Metropolitan Traction 10% Second National ... July June 24 to Jnly 1
i Naaeoboral Ao a5 . Union (Brooklyn)......___..... July June 23 to Jurie 30
3 Pol N’ Y.ct Queens Co.5a, 1946 | West?de e July June 25 to July 1
4 Stei 1st68/22.J~J 113 115 rus ompanies.
ingnxv\?gnje—otouit— 160 170 Psople’s, Brooklynp(quar.) ...... July Jure 22 to June 30

5#,1939..™ , i Second Avenue— Stock, 130 132 State....ooeivviie . July Juno 24 to June 30
SrggxlEgr;JSRapld‘lm) A V Bﬂéggg{tdﬁg%%%%%gﬂj& 108 109 Washington... July June 26 to July 1
Osotral OroastpwB—at™. Sixth Avenue— Stock... 183 185 ivinil Fire Insurance.

i 2lxth Avenue - Stock. 5185 riuinilton......... aneous July to
/ Istmort, 5s, 1937.JA 1: 123 ittDeellaneous.
-Twenty-Third St—St'k | 300 Jourreay & Burnham pf. (quar) 2  July June 27 to July 1
*V®. 6a VUD_eb. s, 1Ss’at03k.'... e ;203 Standg;gfgfrse—la. N.Y,com. (ar). ~ | gyly June 20 to July 1
1st mon.,3898. Nsts 19420, T United Gas Improvement (quar 2 July 15 10 e
Weatchest'r. Ist,pn.,6r Wells F¥T4? & Co.... 3 July 15Ju'y 1toJuly 15

| And accrued Interest. W9519rnhGaS Eivss 21® July 20 july 2% io :]]ully 5%

9m Securities—Brokers’ Quotations. estinghouseEec. bd July 1 Juue 26 to July

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask
W kifn UnlonGfta—Stock. 10834 too Peoples' (lersey OityL.. 100 170..
112% i'WilliamBImiR 1st 6a ... 102%
........ . 195 iFultou Municipal 0s.—.
OotuuitnerV (Jer&&7TOHyj. 75 BO Equitable ... 224
UnhiU ..o 101 103 Bonds, 0s, 1899 108 105
JBrwsyClty* Hoboken.. 185 195 St, Paul.. - 49 52
MKropolltn*—Bond*.«... 105 Bonds, 5s. 70 77
Jfotool IN. V... . 218 2?4 Standard pr 117 120
sr. f-A E*»S Kir. 1st 5a.. ibé 115 Common... 109**, 111
Pmfamsd.,.,........__ no WesterD Qaa TO 73
73 74 96
Omol 107 109

Auction Sales.—Among other securities the following, no
r m-ji irly dealt in at the Board, were reoently sold at auction
By Mesar-i, R. V, Harnett & Co.:
Shart*,
75 C_onnecticutagtsto Oian-

Bonds
$37,000 State Electric TJKtot
& Power Co. 1st 3s, 11126..

it- Co 5 lot
11 The HaupblTC Vailey Co $11 |
Bjr Messm, Adrian H, Mulier & Son :

€S,
S “*rar A 711) Av, HR. C0.20m

15

. Shcircs
15 Hamilton B*kof B'ltlyn. 70

3«24  Man, A 8t, Nlcli. 20 ttele Klre V> i 2i7»a
Ace «Huoieieeene, 41 to rr. 8. Mort. feTrust 00,..230'4
tJ Amorloan rt-*uK Note Co. t.OOu_Horn Silver Minin¥
0nelj ... .$*8 )ier ah, o< JO $no 00 tier all.
6 Ttrj TJooie Fa.t R'wav A 25 Onrmau-Aroer. Bank ..125
11 E")'I.*té)rrrtV\l;'eK K%n' (eusr 15;(1) 2% %tandd%?vlon' EEUSL"C """ 312865*
; - KR. (eusr.), , on ori. (Juar. Co..
28 Krie. A K-laio- /oo R&. 12 Cent. Nat. Bank........... Ifil 14
Co. (soart . . 226 | 30 Atlantic TajiatCo........175
AOCent. fU.wntlce do. pfd* 40 | P3 Mount Morris Bank....... 60

+nl. (Or- corA, Co.com. 10 Atlanta ArCbar Air T,Hy 97

O lot f ~ Bonds

42*101¢3 000 Wiiitobrcast Fuel Co.
560 } 5(|s, 1903,June,06,00np. 00. 70
41If. T$5,000 Cairdo-la_Mirintr 4c

*

: - mi.-.l Rat. RsnV...
25i'-iiiml Oa, Co..B.It,Mil.
lo X'V M*cott -n......occe....

St Ry. In, o Mfe. Co. lata,, 18P8. Apt,
30 R plg{rpr&fi""o'ﬁo 31686,((;:oupo?ssotnFé ..... e 50
g a04ﬁ]ii« . oy ) onsol. St. Rv. Co. 0

OWI Elmira 'Aur.mSpsJ Grand RapH, 1st 55, Feb.,

priiiinet $71397,\;:vq%1|pons\tl)vn.i.t...........é... 68
. . PIUIT....... »
E*ortat. ttroa-HSAY Bint 7227 177900 MAS, oorerer 254

*Correction.

- E, D. Shepard & Co., 31 Nassau Street, OITLr investors a

list of county, city and town bonds.

Their advertisement

will be found in the State and City Supplement.

—A choice list of gold bonds and guaranteed stocks is ad-
verlised on page viii. of tc-day’s issue by Messrs. Redmond,

Kerr |Co.

—The July dividend of the Washington Trust Company
advertised in to days issue is at the rate of eight per cent per
annum. The January, 1897, dividend was at the yearly rate

of six percent.

gatthtug nucl

ffluanctiil.

Spencer Trask & Co.,
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WALL STREET. FRIDAY, JUNE 25, 1897-5 P. M.

The Money Market and Financial Situation.—A new
outside interest and buying by well-known investors who
have not recently taken a conspicuous part in Stock Ex-
change transactions have been a prominent feature of the
week in Wall Street. While it is true that a large proportion
of the business has been confined to a few prominent issues,
there is nevertheless a strong tendency to expansion and
some movement of securities hitherto inactive.

Various factors are contributing to confirm the opinion
that the lowest prices of the year for railway securities have
generally been recorded, and that the movement now in
progress will continue with more or less irregularity for some
time to come. The most important of these factors are not
new, but to the prospect of aspeedy settlement of the tariff
bill and the hope of a plan for currency reform later on, as
promised by Secretary Gage, may be added the improvement
in railway traffic reports and clearing house returns. The
crop prospects are growing more important day by day, and
are already sufficiently promising to have stimulated the
market for granger and trunk line securities.

Gold exports have increased this week, amounting to $4,-
300,000, including .$1,800,00) which will be shipped to-mor-
row. These continue to be chiefly for the settlement of
trade balances and interest payments. The great Jubilee
has interfered with business operations at the London Stock
Exchange this week, and that market has had practically no
influence in Wall Street.

The money market continues extremely dull and weak.

The open market rates for call loans on the Stock Exchange
during the weekon stock and bond collaterals have ranged
from 1to 2 per cent. To-day’s rates on call were 1 to 1"
per cent. Prime commercial paper quoted at 3to 3%oper cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £283,158 and the percent-
age of reserve to liabilities was 50*83 against 51*29 last
week ; the discount rate remains unchanged at 2 per cent.
The Bank of France shows an increase of 8,625,000 francs
In gold and 3,625,000 francs in silver.

The New York City Clearing-House banksin their statement
of June 19 showed an inorease in the reserve held of $2,643,900
and a surplus over the required reserve of $18,390,950. against
$47,601,475 the previous week.

1897.

June 19.
0,
Capital %.,700
Borplus... 75.1 ,800

Loans <ediso’nts. 51*.550,,800 Ibc.4,822,100 474.78L6600 512.9 9 ¢ %%

Circulation ... . , ec_, 258.800 14.607 0 O 1<,1945

Netdeposits Séﬁgié,,%?hc.z4l7,7 00 495,3'9.800 574.459.000
i 90,<»5< ,200 Inc. 782,400 6 1,r54,600 65.875,300

Specie
Legaltenders___ 10b,472,800 Ine.l ,861,500 82.196,100 114.283,700
143,750.700 180.159.000

Reserve held.... 106.523,,000 Inc 2,643,900
Legalreserve___ 148,132,050 Ine.l,,854,425 123,872,450 143.614,750

Differentfr'm
Prev. week.

1896.
June 20.

1895.
June 22.

60,622,700 62,622.700
74.075,7(M 7-7,302,700

Bnrplus reserve 48,390,950 Inc 789,475 19.918 250 36,544.250

Foreign Exchange.—The foreign exchange market has
been firm on a moderate volume of business. Offerings of
commercial bills are limited and the supply is made up in
part of drawings against gold shipments.

To-day’sactual rates of exchange were as follows: Bankers,
mixty days’ sterling, 4 86J"\@4 86%; demand, 4 87%@4 87%;
cables, 4 87%@4 87%.

Posted rates of leading bankers follow :

June 25. Sixty Days. Demand.

Prime bankers’sterling billson London.. 488 ®188%

487
4 85% ®4 86
4 85% ®4 85%
516%®5 16% 5 1415ie@5 15
40k ®403 40% «®403s
95% ®958« 9511109 95%

The following were the rates of domestic exchange on New
Y jrk at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying par, selling
premium ; New Orleans, bank, $1 50 premium ; commercial,
pjj; Chicago, 70c. per $1,000premium; St, Louis, 25c.@50c.
per $1,000 premium.

United States Bonds.— Government bonds have advanced
on limited offerings. Sales at the Board include $66,500 4s,

Documentary commercial
Paris bankers’(francs)
Amsterdam (guilders) banke
Frankfortor Bremen (reichmarks) b’kers
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coup., 1925, at 125 to 125%; $10,000 4s, reg., 1925, at 125%;
$2,000 4s, coup., 1907, at 113; $26,500 4s, reg., 1907, at 111%

to 111%, and $110,0 05s, coup., at 114 to 114%. The follow"
ing are closing quotations :
Interest June J&ie June !'June June June
Periods 19 ) 21. 23. 24 25.
.-Moh. * 96i« * 96i2 * 96ia* 96ia ' 96ia * ‘.?ﬁ%
-Jau. 11130 *11ns *11114 11t in k *11le
.-Jan. il? *.13 113 ".13 *113 *113
-Feb. *12478 *12478 *12470 *125 125k *125V
-Feb. 125 425 125 *125 *j25k 125%°
-Feb. *1137h *1130 *114 *111 *114% *114%

oS *1oie 1bh bl 165, - 101
e S g A b A
X *%%1@2 «10To% *10102, *1010% 10132 1070

,(Cher.jl898.reg:
4s, (Cher.)1899 reg.

*Thisis the price bid atthe morning board, no sale was made.

United States Sub-Treasury.—The following table showa?
the daily receipts and payments at the Sub-Treasuryp

. Balances.
Date. Receipts, Payments. Coin. Coin OerVs. Currency
Junel9 2,418.651 3,002,922 141,981,991 2,003,204 62,168.541
21 2.974,006 3,49i,189 140,927,751 2,120,823 62,589,986
22 2,911,246 2/ 15,587 141,004,110 2,063,772 62,568,331
23 3,467,550 3,247.963 14<»,23i,230 2,4 11,937 63.180.628
24 3,172,870 2,655,233 140,265,914 2.877,610 63,227,908
25 5,299,539 4,401,0 140,322,238 3,027,067, 63,920,580
Total 20,243,862 19,71 t,985

Coins.—Following are the current quotations in gold for
coins:

Sovereigns........ $4 % ®%$4 9 Fine silver bars.. —60% © — 61V
Napoleons ... 3 & 3 é Five francs........ — © — 95
X X Reichmarks. 4 79 @ 4 84  Mexican dollars.. —475-® — 49
5 Pesetas....... 478 © 450 Peruvian sols..... — k® — 43%
ép:an. Doubloons.15 50 ®15 70 English silver.... 4 ® 490
Mex. Doubloons.15 50 ©15 70 TJ). O. trade dollars —60 © — 75

Fine gold bars... par ®% prem

State and Railroad Bonds.—Sales of State bonds at
the Board are limited to $15,000 Virginia 6s deferred trust
rec ipts, stamped, at 8% to 3% and $1,010 Alabama, Class B,
at 107}

The (pinion seems generally to prevail that railway bonds
are not likely to rule lower in the near future. This fact,
together with the large amount of funds now seeking invest-
ment, has stimulated a demmd for railway bonds, and the
volume of business in this department is limited chiefly by
the offerings.

As usual, the activity and fluctuation in prices is most
marked in the low-priced speculative issues, but a relatively
large proportion of the transactions this week has been in
high-grade bonds, including Burlington & Quincy, Rock
Island, North West., Central of New Jersey, Erie firsts, Lake
Shore, Milwaukee & St. Paul, New York Central, New York

Susguehanna & Western, St Louis & San Francisco, Wabash
and W. st Shore issues. Central of Georgia consol 5s have
attracted attention. They sold to-day at 89! an advance
of 2 points within the w»ek. Special aotivity is noted in
Atchison, Chesapeake & Ohio, Chicago & Northern Pacific,
Missouri Kansas & Texas, N rtheru Pacific, Sau Antonio &
Aransas Pass, Rio Grande Western, Sauth Carolina & Georgia
Eouéhern Railway, Texas & Pacific and Wisconsin Central-
onds.

Railroad and Miscellaneous Stocks.—New efforts_ were
put forth early in the week to bring about a i>action in the
stock market, but they were unavalllng, and prices for
almost the entire active’list have advanced to a higher level.
A report was circulated Monday that ascheme for refundin
the early maturing North Westérn bonds was in pr. gress, an
all the "grangers and stocks with which the North Western,
management is identified were in demand and have so con-
tinued. Lake Shore made a new high record, selling at 175
on Tuesday. North West, gained 8}* per cent and St. Paul &
Omaha 41* per cent. Several st' cKs have this week recorded
ihe hlgé est quotations of the &ear, |nclud|r'1\? North Wes ., St.
Paul, Burlington &Qumce/._ ck Island, New York Central
Lackawanna, Reading, Chicago Gas and Pacific Mail.
Louis' file & Nashville, Missourt Pacific and Delaware & Hud-
son advanced a point or more. The market weakened
somewhat on sales to realize profits during the last hours
E)o c%ay, and closing prices are in 'some cases a point below the

est.

Some features of the miscellaneous list have been unsteady.
Amerioau Sugar dropped 4 poims from its_recent high sell-
ing price but recovered 2 points to-day. Consolidated Gas
had lost i% points on Wednesday and General Electric has
fracti nalh declined. The Iarg_le_st net gain in the active list
has been made by American Tobacco, amounting to 2%.
Chicago Gas has been in demand and closes at a gain of
1% Bay State Gas advanced sharplx on reporis that a con-
trolling Interest ias passed into tha hands of parties repre-
senting the Standard Oil Company. United_ States Leather
was weak to-day on reports that the new tariff will provide™
for a duty on hides.
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MEW YOKE STOCK BXCHANEeE-"OTIKA’STOCKS for week ending JU m 28, and sin<* JAM. t, 1997.
mt«iiK.>r aklTlowS t prices. 1 v igaljs of Range for year 1897,
MiitMj t Turnlay, jWedseuiday, | Thursday, Friday, STOCKS. [ 10n i* of 1ao-*ha,rt loft.
JSI&V XWE * Intw [ jlsno JUXQ -8. ] June 24. 1 Jane 25. iShuroh.  Bo*eel. Highest
1 *
. . LV Stock..
B B0 L BVa N OB e BB g, Ach Yo *é)angareﬁe- 5145 moapr 19 v w3
o ( ( 20,560 ’

nioovio)oloh 13110 )1 10% 30% 10% 10% JO'S 10%Baltimore AQhio. 1 1750 14y, fPr. 19 25% Jan. 30
34% 24U 24% 24% 24 24% 24% 24% 24  21% 24  245s Brooklyn Rapid Transit" 6,018 18043 7 24% June 16
xgl 02 ] 61 Of \ *60% g 02 62 1 02 62 62% 62% Canadian Paoltlo '300 169% Nar 29] 6300 June e
d% &0 i gggm 509 50% ; 50% 51% 50% 51 1 80% 519% Canada Southern. 8,373 440/2Jaﬁr- 3 f”\‘}lvlll;‘re 3
o T o T Sow Cow S 0% aw dose SR Toos Comiral Sharelcrsey !t 1157 6adhMay 21103% Jan. 19
17% 17% 17% 17% 17% 18% 13u/§ 17% 18% 0 0 10 958 lggfn élﬂrr 58 %go/ f\jligr' 15?
g1 g1y isi% es3m mue 148 ... jChicago & Alton ..." " " 17" "7 320 MaU 52 $170 Mar 1
w4 3(2) Sooglve Hl 400 .370 83% .97 f63*51|o41®o EEUn ton ﬁ;guluoy 84, 827 69% Jan. 5 64% June 25
32 o8 3L 98 B 4 1 se 95 8 ¥ . ago &Eastern | ref 200 g9570 June 745 Mar. 13
\ ) ! an 100 Juno 25
101380138 138V 128V 130 1390 13) ' 139 130% "Chics OM'IwaUKEE&StpPeaU' 120085 1500 per 12 183315)//°ﬂ""e 5

. b 6 Juno
110% 110% %%g% %SUSV' 111% 114‘)/3~ 114% 114% 5100 101 161 161 Chicago & Northwestern....... 59, 421% 101% Apry %g 118% Juness

9 % 70% 71 71 T71% 9 . 161 June 25
o0 80 £9° G0 Oloe oo eae D8 Lhe 130 13 ARa kRN AR 88aed 9% Apr 19 74 Jane 25
125 °US  $143 145 *142 145 142 14  *149 0 148 0 145 0 Chicago St. Paul Minn 50,456 < 61%Mur. 17
2% 23w 2A% 2% 24 4% Saa% 24 20% 23 28% 20% ClevenGtnobj, Ohio. & Stfui’ 19%1122%};@%12 830 Miar 17

2% 3 *2% 3 2% 2% % 3 *2% 3 “2% ColuanusHooklngVal ch'lf'OI 250 %Aupr}eso 18 Jag)_/ 8
107% 100% n08%io»% 107V 108 1107% 109% 109% 109% Delaware €Hudson ... 7274 40 Ja 1 46 Jan. 21
152 155 1525 152% 154 J56 1156% 158 156 159 = ijelawarelLaokawanna&Weat 2,253 1224‘0} Q%ry 2(%.1125184 ﬁﬂ?,'e 28

10% 11% 11% Denver & Rio Grande 15 9 9
$41 41 A% 42% *42 43 42 12 i 200 38 ABF 50 A% Y
S4 1% -14 1% 1T 14% *14%  14% 14% 14% Erie D° Pref 12% Agr 79 Treh 1
$33% 33% °......... 33% e, *32 34 Eig% :1383//3 Do Tet pref. 176 77 br 18 35%Jan s

*18 *18 *18 s 20 100 15% May 24 21 "Jan. 15
120 152 ‘1§20 135 *139 12 120 195 §Mafgmngerr | 20 June 8 §gg% ESI) 13
86 % 97% 9 9 *9 9 98 [

il 58 wg% W G °F é{o I 1 IowaCentraI.."ﬁé; ...... i §3 olwedr 1998 June X
(] (] 0 *28 30

67 (15? *05% 09%' %é% %g% *égg" %80/ LakeErie & Western™ }A1; lggg ﬁ M;ye 1? %3% ﬂgrﬂ‘e %g
171 171 , 171% 171% 172 175 174% 174% *. 178 " 4,988 58% Api. 1 70% Jan. 20
40 50 I $40 40 1 *41 45 A0 AIAV0 R 20 ‘Cong??l%rﬁed&Ml«h .Soutlfern; 17%[31% 128 jan 1(2) 1;? :]]une 2%
49 - 49% 49% 49% 49% 50% . 0 [) * une an.
S LB O L B o e o sl dtnune e el 1) S o
109% 110% _110% 110% 110%U078 110% 110% - ﬁ&%ﬁ?ﬂ% olitan Traction 5513 Sl May 110% June 22

v19% 100 5100 100 . 99% 99% 100 100% $101 181 100 10006 Minip (ahaiaction ‘508 ggb May 8 110% June 22

" 20 I'x19 20 19% 19% 19% 19% 19% 19% aneapolls & Stlmnis 1,360 16 May 14 199
82 1 "30% 82 ! [ % * 0 0 ’ ay 19% June 25
0 50 [ a9% 50% 0% 50% SO Sov% S0% S0% oosd owa  AS ISR (330 0% Mar 18 8% June 22
129 12% 12% 12% 13% 1205 1295 13 13 . ) 46 Feb. 26 50% June 23
9% 0% 31% 3% 3% 3% 3% 31 %f% 13% MisBegyiiCancas &Texay ;.\ HI98 100 ADY 30 S50 nany. 1o
slg | *20 8%, *lﬁ]/” é§%| 19% 19%  19% 19% ) 20 MissouriPacific.. . 21885 10 May 6 24% Jan. 18
J 20 20 20 22 20/: 20 A'Moé)lle &?ho ....... | ....... t . '200 $%% J””egg 229 Jam 12

a100 S .

100V 101 101% e 102 102% 1039 103% New'Y orkCeiieare Bl 18.03.4 %505 12b: 38 030 Junc o8
e 750 *"@@ N 0, 56T 7153 % ;%A’ 13% 13% % ‘13*4 %g/o New York Chicago &St. turns 650 11 Feb. 11 14% Mar. 15
A e s e e ol Bl S g S 5 RO aqrg SRS L i
S % 0 . New York NowHavenA Hart '271 160 Feb. 2 $178 Jan. 4
- @iﬂy %14% l‘lﬁ% *14% 1& (lgg/&) I:LEO"/ 15@@/ 1ggﬁ> 18% I5% New YorkOntario & Western. 5,365 ~12% Apr. 19 15% Jan. 18
60 0% 270 9 (y 0 9% New York Suet), & West, new. 3,150 6% May 28 10%Juue 21
bp A Bhly fh 2% 10 A o a0 RN 2 s

® Norfo estern ra 9
:2 . 30(‘:& $390 N !$290 29O 29% *29% 30% $30 30 Do P 240 28% ﬁ/lpary lg 31302 m%re %J]:

1% 11% 1 14%  14% 15. 14% fa 14% 15 14% 14% Nor. PacificRy.voting tru-ti 9
y g g 5,083 16% Feb. 1

200 570 50° 3% 50" %5 o g AL 42 Do nref | 33232 3706 0 '8 439 June 14

o 2. fe20 22 20% 21% ° 0 *19 21 Or. HR.&Nav.0o. vot.tvctfs" '500 '

Y 9 . . -Vo. - . 16 June 8 21%June23
*‘?ZM) %02 $‘Z’g 33 i ‘rign/ 3024 o4 T 190 55 35% Do pref., vot trust.otfs.  1,-39 37% Jau. S 56% Juue 9
* : ° 1213 0 13 = 13  pittsburgCton. Ohio. &St. L 750 119

A My, A AT W A0 sah 7 ar AT adw 4% ¢ 500 410 June 25 30 Fob -1

0 0 . R . (] .
dph B BPEe W B m s o sskeediung ollE st BRI Sl
. ’ r. une

27 21% 27 2T% 27% 27% 28% 28% 28% 28% 27% ZSl%iktg((jBr%rr%e \\//voet;?egrrgr oertifs 3,743 1220/ﬂ ABT- 19 230/3 June 14
”%,,411&%'11*83 118 .1*11;?//;’ 1138//3 11@;{‘)’/06113% 1J$%%1 §%$119 9 iRome Watertown*Ogdens"” 430 $116 Mar. 8 $119 Jan. 18
4% 40% *a0 41 ﬁ%} i%f? 4 i% ‘i% 36 550 St Jog, & Gd.isl., "°“”Ct1f§tprof 699 o3 jurc iy Ll june 2

12 12% 6 Ju 6 June
80 63 60 03 % i %3 65" ik 40" 65 st BouSAIL & T. H.,ir. regte 87 $£350/ fvlfne 1 65 8tay 50

0 (v 0, 0 N ® Ma ay

G P S o T o B B % i R el 0 R

16% 17 i 16% 16% 16% 16% 16% 17 10% 17%  16% ° Ségre al 6 June

(] 12 Apr. 15 17% June 15

S 3 0 el S0 3 % %3 8% T3 30 St. Louis Southwestern.....” 1'eos 3 ADE 149 Jam: 13

Jkﬁ(%48] ﬁ‘% 2§ 21% 23 8o 8% 8h 8% 8% 9 Bo pref. 1500 SwApr. 1 11%Jan. 18
T2 87 7 *21% 21 <21% 23 21% 22% 8t.PauI*Dquth . 400 20 Jan, 4 22% June 16
«3* 123 118 125 .1130158 144 %2 $I5 71 <5 85 —pret 90 75 Apr. 20587 Feb. 8
15 715 | 15% 15% 15% 15% 1506 150 111*g(y 121%0/ *118 125 St PauIan & Mauitona.. 114 Jam 28 118 Mar. 3
9% 36 0% 90/0 90/0 70 70 15% 15% Southern Pactfio0o............ 1.700 13% Jam 13 15% Jam 18
J2s 28% 28% LR zgo//o 280;0 9% 9% Southern voting trust oertif; 3763 7 Apr. 19 10 Jan. 16
i&% 2&:{ ?IE}% m 8% 29% 28% 29% Do pref,, voting trust, cert. 15312 22V Apr 19 29% Jam 19
6% 0% 6% 6% B0 16 0 180/0 10% 10% Texas & Faolfto.........c.c.cc.ceeee. '601 8 Apr. 1 10% June 14
»- 20 M7 2 9 8 b 20/% H 2(% *g% (238//0 Brr?f)onnE?a%llr}?ctlgl:esntvreerc*eéputlsf 14,645 4% Apr. 19 100 Jan. 5
©abw S % %0 s &% S 8 S 5% Wabash. 2300 doo v 56 790380 10
» 15% 15% 15% 15% 15% 15% 14% 15% pref 4700 11% Apr. 19 17% Jan, 18
5 wo rig 3 Ti *3% % *3% 4% 3 WheeSngALake Erie.. of. 460 2l;)//olJAnne 1% 253%jlan g
..... p o Apr an.

£9%:1 $14 14% 9 9 . Miscellaneous StoeKs.
sty vy Mo boop i L 4% 14% 1400 149 American Cotton Ofl ... 1,167 9% May 28 15 June 15
it n% i 85 By 5% 93, 02% 63 | 0 pref.  '855 529 Feb. 16 63 June 24

) §30  30%' 30  30%, 11 11% American Spirits Mfg. 00 4,827 9% Apr. 23 14%Jan 9
lit 2% 12a* 122% 123%| 29% 29%! Do TeT. 1233 20 Jan. 5 34% Mur. 15
Ico 2.0 ™ 9 108% 100% 106% 106% 106% 1650 167 0/ merigen Suoar Refining £o; 169418 1000, JAa" 29 1587 June 5

73 b . 6 Jan. une
100 16t 1ol 1(7)8 108% toil 108" 109 $108% 18§(?//°Ame”8%n Tobacco 00......... 32,342 61% Fob. 15 /9% tan. 14
12 9 i 0 0! . ob. 11 uno
36% hol2e L2 12% 13, "U% 15 “18% 150 Bay State Gas.............. 89,165 79 Apr. 17 15% June 25
Mt 165% 161% 100%: 10390 i 189% (84% 1>1% 02% OhicagoGaB Oo..certs, of dep. 90,258 73% Jam "5 92% June 25
b 33 38% 330% 38% 33% 339 164% 165% Consolidated Gas Com pany 7,315 136% Jan. 2 168% June 18
9 9 ! () alona ead Co .. % Fe 6 June
S9%% 0504 96% »«' $97, 91% $%6% 97%! piEt \6@8 88% Feb. 13 90% June 23
20% 20%: 299 3¢d@ 320 0 300/0 *1% 4V North Amerlcan 0Oo.. 774 3% Apr. 20 5 Jan. 18
%00 .. %] %o -7 .80 0 *%%% 3O%Flf’paemmeMcaélr't'i'f'iEé't'és 18,054 24 Jam 9 30% June 24
i«<6 105 \ vtV *Q0 e
- 107% 167% Pullman PalaeeOarCompan 1,399 152 Jan. 2107% June 25
6%22; Eg:’)ﬁ 0%%! *60% 602/0 *00% 00% Sliver Bullion Certlflcatgs y June 9 65% Jgn, 27
28% 249 24 %0 fi’f 2%0 $5% 5% standard Rope & Twine....... 89%5 5% June 18 11% Jan, 19
1% s7op  706: % 4 ©  23% 24% Tennessee Coal Iron * RR... 13,354 17 May 20 31 Jan. 18
88%. 0wt 8% cgor s9u edld Job United States Leather Oo..... 688 6% May % G dan. 19
Do it 38p §9%  58% 59% Do p 8, 50 Apr. 22 0» Jan. 19
*50 Se% 810 o1 12% 12% United Stateg Rubber Co....... 1,182 10 June 3 25% Jan. 19
*3% 83  83%| 0w U pre 1,285 fe 3’ 70%Jan 5
e it 83 83% 63% 84% Western Umon Televranb 30143 75a ar 17
mie Medd % s 1mare*, t 8 uigadates from a .Mug on Exchange, April 8.
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June 25. Range (sales) in 1897. . June 25. Range (sales) in 1897.
Inaottyb Stocks. Inactive Stocks.
1 1ndicatesunlisted. Bid. Ask. Lowest. Highest. ffindicates unlisted. Bia. Ask. Lowest. Highest.
Railroad Stocks. miscellaneous Stocks.
-100 173 170 Feb. 177*5 Apr. AdamsExpress 147*4 Feb. 155 Jan.
9 11 8=S Apr 10*5 Jan. American Bank Note CoH .
27> 29 22*8 Apr. 29 June American Coal 113 "Apr. 125 Jan.
..100 *4 *8 Apr. *5Jan Amerioan Expres 109*5Jan. 114*5 May
..100 105 107 102 Mar. 105 Jan. Amer. Telegraph deCabIe 85*2 Jan. 94 June
e.100 20 16% May 20*4 Jan. Brooklyn Union Gas. 85 .Tan. 10958 May
60 55 Feb. 55 Feb. Brunswick Company . A8 June °g Jan.
65 75 68 Apr. 72 Feb. Chic.June. Ry. & Stock Yards.100 102*5 May 10558 Apr.
Chicago Great W estern., 3% 4 3=8June 5 Jan. Colorado Coal & Iron Devel.,.100 *5 Jan. 1*4 June
100 40 40 Feb. 40*4 Mar. Colorado Fuel & Iron. +17 18 1534 May 27 Jan.
50 164 170 161 Apr. 168*4 Jan. Preferred 85 75 Feb. 85 May
~10C 8*5 9 7 Apr. 9 June Col. AHock. Coaltr.rets.allpd.100 3% 4% 3*4 June 4% M ar.
.100 64 Commercial Cable ..100 166 162*5 May 162*5 M ay
11.100 2% 3% 3 Apr. 3=8 Feb. Consol. Coalof Maryland 100 38 35 Feb. 37*«Jan.
6 7 6% May 8 Jan. Detroit Gas....... 20 Jan. 25  Jan.
__5C Edison Elec. 111. of N. Y 115 117 101% Jan. 117 June
100 10 7 June 11*5Mar. Edison Elec. 111. of Brooklyn. 188 107 109*8 97 Feb. 109*4 June
.100 30 Mar. 37 Jan. Erie Telegraph & Telephone . 165 63*5 Apr. 67 Jan.
100 35 40 27% Apr. 35 June Illinois Steel 36*5 39% 29*5 Apr. 42 Jan.
1000 40 50 Interior Conduit A Ins 10(:
.loot 4 4>, 4  Apr. 5 Jan. Jeff. & Clearf. C. & I. pref 100 35
10< 2 4 2 leb. Jan. Laclede Gas 123% 24 22 May 25 Jan.
Preferred. .100 10=8 14 12 Mar. 28*5.]an. Preferred 183 70% Mar. 83*2 May
-.190 32 F»b. Maryland Coal, pref. 40 60 50 May 50 May
7*< Apr. 9 June Michigan-Peninsular Car Co...100 12 Jan. 12 Jap.
.100 sizs 1*4 Mar. 178 June Preferred 42 May 52 Fib.
164 168 162*5June 167 Jan. Minnesota Iron. 152% 53 38 Apr. 53 June
..100 37 National Linseed Oil Co... 113*5 _ 10 May 15 Jan
N. Y. & Harlem 295 Feb. 324 May National Starch Mfg. Co.. 4*5 5% 3 May 5% June
..10C 119 Jan. 122 Mar. 5% 7 4% May 5*« June
d.100 )15% 1-? lu78 Mar. 16 June 6*4 7% 678June 10% Jan.
)..100 ‘% *4 June 2*s Jan. 325 340 Mar. 340 M ar.
3 7 3*5 Feb. ft  Apr. 1 2 1*55une 1% Jan.
-.100 168 172 150 May 169*5 Mar. 8% 8 Apr. 11% Jan.
17s 182 180 Jan. 185 Jan. 115 119 102 Jan. 108 Feb.
. 100 139% 25 May 40% Feb. 65 Apr. 70 Jan.
100 25 TS ; 6 Apr. 6 Apr.
Preferred.. ..100 40 70 U.8. E 140 37 Feb. 41 Apr.
101 1 June 7*2 Jan. 1106 97 Jan. 107 June
*No price Friday latestprice this week. I Aotual sales
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS JUNE 25.
SECURITIES. Bid. !Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5__ 1906 107 Tennessee—6s, old .1892-1898
Class B, 5s 1906 106 6s, new bonds.. 1892-8-1900
Class C, 4s 1906 100 Do New series 1914
Currency funding 4s. 1920 100 New bonds, J& J 1892-1898 Compromise, 3-4-5-68...
Arkansas—6s,fund,Hol.1899-1900 Chatham RR New settlement3s 78 80
Non Holford ... ! Special tax, Class Redemption 4s.
78, Arkansas Central RR Consolidated 4s... 910 104 Do
Louisiana—7s, cons. 6s 1919 128 130 Penitentiary 4*58
Stamped 4s.. JRO— iSouth Carolina—4*23, 20-40..1933 105 Virginia funded debt, 2-3S.... 64*5 65
New cousols. 45 1914! 96 i Os, non-fund 81 6s,deferred t’st rec’ts, stamped. 3
New lork City Hunk Statement for the week ending  New York City, Boston and Philadelphia Banks:
June 19, 1897. ‘e omit tao ciphers (00) in all cases. Capital A
B K Oases. Surplus. Loans. Specie. Leoais. Deposits.d Oirc’vn Clearingst
an S.
(00b omitted.) Legate. \Deposits. /Y '» $ $ $ $ $ $
May 29.. 134.883,7 507.509,7 88,979.2 101,536,9 575.600,0 14.329.0 502,727,2
Bank of New York. June 5. 134,883.7 511,918,7 89,310.9 101,323.7 581,255.1 14.322,3 517.857,0
M anhattan Co. X “ 12.. 134,883.7 513,728,7 89,267.8 104,811.3 585,110.5 14.2 1.5 580 049,8
Merchant**’ “ 19.135,111,5 518,550,8 90.050,2 106,472.8 592,528,2 13,992,7 606,429,6
Mechanics’ Bos.*
America. June 5.. 63.393,8 170,372,0 10,117,0 7,026.0 166,434.0 8,003,0 84.176.8
Phenlx. “ 12. 63.393.8 171,Mh6.0 10.406.0 7.633.0 170,238.0 8.026,0 98.444,8
City ... “ 19.. 63,393,8 173,920,0 10,959,0 7,750,0 173,853,0 8,112,0 98,896,8
Tradesmen’s Philn.*
Chemical. . Juge ﬁ 35,388,0 111,933,0 37,019,0 119,282,0 0,791.0 67 154,9
Merchants’ Exch’ge . 35,388.0 112,207.0 36.310,0 118,871,0 6,865,0 52.339,5
Gallatin.. “ 35,388,0 112.046.0 36.779,0 118.970,0 6,792,0 60,079,9”
Batchers”A Drov’rs’ * We olllrlwo cii hersin all these figures.
greeehnav;]ilgﬁ A Trad’s t Including for lioston and Philadelphiathe item “due to other hanks”
Leather Manufac'rs. Miscellaneous and Unlisted Bonds:
State of New York
American Exchange M iscellaneous Bonds. miscellaneous Bonds
Commerce. X Ch.Jan. AS. Yds.—Col.t.g.,5s Jeff. A Clear. C. A I. lstg 5s 100 b,,
Broadway. ColoradoC. A 1.1stcons. 6s,9. 2dg.5 TTaber
M ercantile. Colorado Fuel A I.—Gen. os. M aiihat. A g.
Pacific icol. A Hock.Coal. A 1.—6s. g. Metropol. Tel. A Tel 15(55
Republio. Co i.mercial Cable—l1stg. 4s. Mich.-PenlIn. Car 1st 5s
Chatham. Cons.Gas Co.,Chic.—1stga.5- Mutual U'ion Teleg.—6s,90..
Peoples De Bardeleben C. A I. —g. 6s. Nat. Starch Mfg. 1st 6s 100
North America Det. Gas con. 1st5 . N.Y AN.J. lelep. gen.5s .
Hanover. Edison Elec. 111.Co.—1st 5 Northwestern Telegraph—7s
Irving.. e 'IDG? I_ofNBkYIyn., 1st5m. Peoplec'shGas A C.)*%atg. gs. .
nit. G.-L ,N. Y.,cons.g.0s icago s ;
ﬁg;égﬂs ' Eguitable G. A F.—I*t gs_ 1st cous. g. 6*. S . flb)ﬁj,
M arket* Falton Erie Teleg. A Telep. 55, 9... Sout" Ynba W ater—cCon. 6s.
Shoe A Leather Galveston W harf . 0.—1st 5s Standard Rope A T.—Inc. 5s. Fa"
Corn Exchange. Henderson Bridge—1stg. 6s. Sunday Creek Coal 1stg 6s.
Continental- Illinois Steel deb. 5s W estern Union Teleg.—7s...
Oriental.... Non-conv. oeb. 5s. W estern Gas coll. tr. 6s.. **g6*ab.
IPm pkorters‘A Trad're Note —“~"’indicates price bld “a” price asked. *Latestprice this week.
ar . .
East River Bank Stock List—Latest prices. CfNewstock. *Not Listed.
central.... BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.
’Elllrgtth America.... Garfield.. 500 97*2
Third. Am. Exch 168 176 German Am. 110 th.. .. 100 110
Astor Place* 220 German Ex.* 300 330 19lh Ward.. 100
oW € 125
i SRt T 1R RN I e SISSLT e B
utch. r. anover... acilio.
(éehrargean American.. 100 170 Hde A L*.. 95 255 263
Fifth Avenne 155 205
German Exchange.. Chatham .. 300 Im.A TradTf 520 540 Phenlx__ 106 110
Germania. 135 150 180
United States . ) . . 180 . 115 120
Lincoln.. Citizens ....... 140 Liberty 130 Republio .. 150 160
Garfield 750 let;
Fifth X 2 205 215 230 425
Bank of the Metrop Continental. 130 140 MarketA Ful 200 240  Seventh. == 100
W est Hide. Corn Exch... 285 295 Mechanic*’. 190 200 Shoe A Le'th 9L 96
Seaboard 135 125 ) 108
200 105 185 Third ...
3000 140 145 97
y 250 112 118 200 130
2500 440
|’:‘iab" rLtJy"',\?Q. Bégﬁk FirstN.,8.1. 120 150 Mt. Mjcrrls.. Union Sq.*.. 175 185
N Y. Prod. Kxrhiee 172 182 50 1°° 170
Bk.ofN.Amsterdam 310 330 i .
i 230 232*a ) 114
L] <Y i607022,7 75,088,8"518,550,8 90,050,2 109,472,8 692,528,2 Gansevoort*. 100 iN.Y.Co’nty 000 West Side... 275
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK KXUJANHJIKS.

rythar* Price* —not Per Centum Price*. Sale* .
Active Stock!. ) of the Range of salesin IS >7.
fadieyhtA* Saturday, Monday, Tuesday, 11 Thursday, Fridav. Week,
l y Juts* 1 June 21 June 2 June 23 June 24 June 45. Sharer Lowest Highs
12% 12% 12% 12% 13% 12% 12% 12% 12% 12% 1 ~ 2,996 9% &m\ 20 12% Mar. 3
MM&TAS% 100 Peb. 17 «37m] 1S
! 1At A : *0fy j 2> Peb. 37 m Jaw.
Vi A Bhio (it il ! e *I0'min:Hmmin- 0" 17! f6s Jube 17 TR b
Ty *63% o 0il4 Jan, 13 or.
Hafs iy, EAB e, « 2% >>% 19% 8% 19% Thl 19 18% 13% 18% 18% *IS% 19 2,53 17 Jan. 14 207* Apr. 2
o 2112% 2%2% *Z%g% o 213% 213 218% 18%, 2119?5 2%3350 2113?0; 211?% 2’87'7 2&3%3“ 7 2%973 N z%
So*to- A AShat!V IBtXton'. 100 s 0 0 0 0 an. 4 Mar.
“Lwtafc A Lowell * 1 *209 *209 ;2 9 " 20u ... 1'209 2120 2'2 212 i 16<30ft Jan. 2214 Apr. 7
oston A Maine. | *160 160 160 160 160% 160 160 ,m100 180% 180 100 J 13 157 June 2 It»6 Jan. is
Orelr*. nf Mass . * 1 9% *9 10 *9 10 5'8 é% ) 5.(? \I/TI *6%% 5%% "ioi 58 Qpr’.\_ %% 11 Jan. 239
" ; Iy ar Mar.
ChpbrvsforAdégétH *o i 81% 81% 81 81% 81% 82% 82% 83%" 32% 83% 83% 94% 17,340 89% Jan. 5 84% June 25
diteMil.* SI. P. (PkU.).I 7h% 78% . 78% 79 79 >a% 79% gitSfl 79% S0% S0% 81% 17,101 69% Apr. 19 31% Juno 25
0te0.0 AG. votXe ( ) % 1% ™, 8 % 1% 7% 1% % 8 7% 8 65 6 May 7 b Peb. 5
18 18 e 17 *16 1S 200 16 A r 12 25% Jan. 20
\}Ewsﬁbﬁé’e? rol%(Botion))  94% 94% 94% 94% 947 94% 94% 94%: 94% 95  94% 95 506 91 Jan. 14 95 Jume 4
Lehlgh Valley éphno, , 27 27% 27 27 285’ 27 27 23% 27% 27% 278& 27(;Ié 5.092 20% Fen. 18 30% Jan. 2
MetrmmrnTrae 1 no 10 110% no% 110*\ 110\ 110% 110% 109% 109% 043 99% Ma5 3110% June 21
I,.ts.-»n_Oenl*| (Botton) *8% 8% 8% 9=16 9% 9% *»*M'"9% 9% 9% 9% 9% 6,616 7% Jan. If  9-sJan. 30
Sew England-—- f ...... ) *22 25 ' 13 Apr. 6 37% Jan. 19
preferred......... “ *610 *620~ 650 KON e °O£ '67% “70;" "70% 710% 74 7125 57 Feb. 15 74 June 25
Northern Cenfrai (Sal.). T2% ... #72% T3% 73 73 +72% ... | *72% 73~ +72% 73 8 67% Jan. 27 73% June 15
Sorthert Faeifi© (PhllO)lOO 14% 11% 144 14% 15 15 14% 14% 1403g 14% 14=8 14% 2,480 10% Apr. 30 16% Fob. 1
Preferred 100 tUs 41% 40% 41% 41% 242%  42% 42%; 41% 12 41% 41% 10,675 33% Jan. 15 43% June 14
OR Colony___. SBoston) 100 177%177% 177% 178 177% 178 177% 177% 177% 178 177 178 130 176% May 20 180 Mar 1
Pennsylvanla Philo,), 50 53 53% 53 53% 53 53% 53(;%: SagAzI 53% 53% 53(‘)%) 53% 3,206 5'% May 3 53% June 25
Phlladelp Tran. = B0 W W 70% 70% 70% 7% L%  71% 72 71% 717a 2713 60% Jan. 5 74 Mar.
“ 50 0 0 10%101310 101%kg 107; 10»>®i« 11%ii,! n > > 10% 119% 17.414 S9i« Apr. 19 Hi,. Juno24
6*0# Igacm_'(Botkln 100 0% 0% 6 6% | 6% 6% 6% 6% 5% 6 | 5033 5 Apr.12 9 Jan. 7
UnlonTraotion,.(Philo.). 50 9% 10 10% 10% 10% 10% 10% 11 11 11% 10% 107% 19,375 8% Apr. 29 13% Mar. 3
JIUrollaneoue Stocfca.
Am.8ag’r Retin.1 (Botlon).. &W 122%123% 122% 123% 122% 124 ~ 122% 123% 122% 125% 21,86« 109% Mar. 29 120=8 June 15
Preferred......... —_ 0106 107 106% If0% 106% 108% 106 % 106%! 106% 107 793 100% Jan. 6108 June 15
e« om Eel L LG B BE R Rt i
ost ontana. “ (] (] (] (] 0 0, , © Jan. .lune
3ott« & Boston J  © 25 %?)% ﬁ% 20% 21% 21% 22% 22 22% %6/0 ﬁ% ﬁé/o ﬁ% 33,601 6 Jan, 11 22% June 18
Ualumet A Heola " 25 380 380 385 85 335 390 395 345 395 395 3:90 390 461 326 Jan. 2395 Jure 15
Canton Co ........... Ball,).lOO 62% 02% ... 70 *62% 70 70 62% til 100 00 .Tan. 8 67% Feb. 6
Consolidated Gas " 100 56% 56% <56 57% 57 57 360 %0 *56% 57% ‘56% 57 127 55 June 2 62% Jan. 15
Etee.Stor. Batfyfl(PAual 100 19% 19% 19% 20% 20% 20% 0 % 21% 21% 21% 21% 2,579 15% Apr. 22 31 Feb. 1
Preferred Is 20 21 22% 22% 22% 22%  22% 23% 23% 23% ‘22% 23% 071 17% Apr. 30 23 Jan. 29
SHe Tele hone (Bouton). 100 *05 66 65% 65% 65% 65% ‘65 85% 65 658 *65 65% 75 63% Apr. 1 67% Feb. 24
General Electric. ” 100 33 33 32% 33 33 33 33 33 *33 33% 32 33% 123 28% May 17 36% Feb. 2
Preferred......... 100 74 74 74 77 74 74 *74 78 74 74 *73 74 44 60 May 18 78 Jan. 20
Illinois Steel * 100 37 37 37 37 36 38 37% 37%' ‘36% 37 *36% 38 50 29% Apr. 21 41% Jan 18
LameonStoreSer. _ * 50 18 18 15% 18 14% 16 16% 17%; 18 18% 18% 19% 1,308 15% Jure 21 23% Fob. 1
Lehi’bCoalANav.fTWta.) 50 42 41% 41% 41 41% ... 41%” 40 41% *10 42% 27. 37 % May 26 42 Jan. 14
1. E.Telephone (Botlon).100 104% 101% +101% ........ 104% 105  104% . ‘105 ... '104 104% 70 101 Apr. 5 107% May 38
?a.Beat,L. APowfPM/a.)....... 14 14 14 14 14% 14% 14% 14% 14% 14% 14% 14-s 1,807113 Apr. 30 16 Mar. IS
JaHtUlaeImp tl y 5 71% 74% T74=a 74% T74% 76 74% 71 74% 74% T74% Tft 36’73 70% May 3 75 June 16
AVshaoh Ugh!" “ 5 X46% 47% 48 49%  48% 48%  48% 48% 48% 49 45% 47 2,620 33% Api. 6 4fl%June 21
Week End Land..(Botlon)— 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% -2=8 2% 450 1% May 22 20 Feb. 9
«Bid and asked prices; no sale wsb m ade. ! Trust reo.,all icatal. paid.
Inactive Stock*, Bid. Sonda. Bid. Ask Bonds. Bid
iett of June oston United Gas, 2dm . . enn. ollat.Tr. 4% . . ,
Pr fJ 25 B United Gas, 2d 58..1988 73 74 P —Oollat.T % 13,JAD
Atlanta & Charlotte (Rolf 92%......... Bnrl. AMo. R|verExemp’[ 6b, J&J ill9 119~ Pa. AN. V. Canal, >m.. ,
Boston A Providence (Boston 100 864 265 Non-exempt 6 18, JAJ [107 108 CON. 5S.iviiieiireienes 197 **f
Camden AAtlantiopf. (Philo.). 50 Plain 4b 1910 J<fcT 95 98  People’s Trao.trustcerts. 45..1947
CatatrlMa 50 Ohio. Burl. ANor. 1st5,1926, AAO 104 104~ Perklomen, IBtser ,58.1918, Q J
preferred. “ 50 2d mort. 6s...... '1918,J&D 100 101 Phila. AErIegon 59 1920, AAO
Central Ohio . (Balt) 50 Debenture 6s 1896, J&D Gen. mort.,4 g......... ,AAO
Chicago A WestMioh.(Boston). 100 Ohio. Bnrl.& Quinoy4s . 1922 F&A 95 9>  Phila A Read, —jl 1933, AAO
Cooneetiout A Pass.. 0 lowa Division 4s.....1919,AA0 £9 100 Consol, mort. 7s..... 1911, JAD
Connecticut Elver ... “ Chic.&W.Mich. gen. 55,1921,J&D 60 61 Oonsol.mort. 6 g........ JAD
Oon«ol. Tractof N.J.U(P*Uo.) IOO Consol, of Vermont, 5s.1913,J&J 57 58 ImprovementM 6°g.. 1897. AAO
Delaw&reABonndBr. 7100 Current River. 1st, 55..1927, A&O 70 Con. M.of 1882, 45..1.1937. JAJ
Flint A Pens Marg... (Botton) 100 Det.Gr.Rap.&W. 1st46,1048.AA0 ¥ 88 70  Terminal 5s, , - ..1941, Q.—F.
Preferred ... .Eastern 1st mort 6 g. 1906, MA8.. 121 22 Phil. W|Im A Balt,, 48.1917 AAO
HestonviUe Passeng. (Phl|0 ) 50 Free.EIK,AM.V. I8t 68 1933 end. >1317 Pitts. O. A " 3900. FAA in
Preferred fi........... 50 Unstam ed, 1st, 933 >131%........ Readin Co gen 4s 1997 JA] 83> &4
Hunt. A Broad Top... * 50; C C ASpring., 1st 59 1925,AA0 60 70  Rochester Railway, 0on. 5s -.1930 93
Preferred........ ...... “ 50 ,&]M oon.6s, 1928, 'MAN 94 95 BoliayLR.E.Side,15t5 g.1935, JAD 102% 103
jCan. CTFt.8. A Mem.(Bofton). 100 10 5 KO Mem ABir.,1st.25,1927, MAS 70 71  Union Terminal let55......... FAA
Preferred............ 100: 35 5 K. C.St. Jo. AC.B, 7s..190723A 1123
JJttie Schuylkil ..(Philo.). SO ......... 52% L.RookAFt S, 1st,7s.. 1905 JAJ 80 85 A tl«6iM ~?2i907 ,JAJ 121%
Maine Central (Botlon) 100 122 3 Louis.,Ev.A8L.L . I8t,6 I926 AAO 100 102 Baltimore Belt, 1st, 58.1990, MAN 80 85
Mice Hill A8 .Haven.(BAKU.). 50 ... 2m.,'5-6 5 87 Balt. C.Pass. 1st55....1911, MAN lia*a 1)4
sfeaunebotLing Val.. 50 53% Mar. n. A s 108  Balt. Traction, let 55..1929, MAN 112 2%«
North American Co.. N 100 Mexican Central 49. 1911 JA) 70% 71 Exten. A Im. pt. 6s 1901 MAS 105% 106%
North PennS){Ivam 50 Istoonsol.Inoomes, 3'g,non-eum, 21 21% _No. Balt. Div., 55.....1942. J&D 112X4 112bj
Or.Sh. Line mil &»st pdeotton 1100 15% 15%  2d oonsol. incomes. 3s, non-onm. 8§ 8% Baltimore A Ohio 4 g., 1935 AAO 100
Pennsylvania AN, w, (Philo.). 50, N. Y.A N.Eng,, 1st,7s,1905,JAJ* 119 119%  Piits. AConn., 59,1925  FAA ~ =
Phlladel A Erie........ TT 26' 1st mort. 6S.. 1905,JAJ 113 111 Staten Island, 2d 57. 1926 JAJ
Rutland . ‘(Botlon). 100 1 0 den AL.C.,Con.6s...1920.AAO 85 86 Receivers’ certificates, 6a..JAD i'02% 102=8
Sprtehferred "B I]% 190 e 6s 1920 15 Do. Maryland Construo., Sa....... 99 100
Preferréd. B 4GR Ra“ansd Lenoe 100 107 BaIDI(,)’-\OF’LIJLIIgt)SVAt\I(iSthI)%aSlQSQSO A1 10 g
.Vgst%znd.d.. (Botton). 50 gé 84% Uap6F.AYaa.,8er,A.,64. ,JAD L e
referred .. . o 95% A « a» -1~ A Cent. Ohio, A% e, 0 MAS
lulled Ooa. of X.'1""(PMIa.).l00 245% 246" Buffalo Ry. oon. 1sf, 55.......... 1931 "° Cent. Pass |Bt95s 1932, 'MAN i3 Il
"'mat Jersey ASeaSh . 50 49 160 CataW|ssa M. 7a.....1900, FAA 109% City Agob.. let 55.....1922 JAD 111*4 111%
Wretarn N.Y. A Pe “ 100, 2% 2% Choo. Okla. A Gu or Hen 6a 109 Chari. Ool.AAag.ext.55.1910, JAJ 109
#'1*r >nesn Cnntral (Motlon) 100 1% 2 General 5s.. 1919, JAJ 81% 85 Col. A Greenv., 1st5-6s. 1917 TAJ 113
Preferred........cccooene 3 S CitiMins’ St,Ry. .00a.5s5.1933 Georgla*AIa Iet f 5e,1945,AA0 101 101%
More%v.Ka*h.ARcch. 100 115 118  Columb. 8t. 1st, oon. 5s..1932 Ga.Car. ANor, 1st5g..1929. JAJ 83% 84
ohmib. O. Crosstown 1st5s 1933 eorgia Pan., st5 S..Is»22,
Miacmi-bAUBODA f'ohmib. G Pan.. ist 5-fe. | JAJ 1)8 120
Kioce AMIn'v. eastpdrIintion) 25«50 1400 Goneul Traot, of N. J., Ist.5s.1933 9196 92 Geor. 80, AFIa letbe..1945/JA)  97=8 97%
Arner. By, El, Light.. (Philo,). 4% 5 Del ABil Brk, 1st, 78 1905 FAA 123 orth Ustt ™ ...1900, JAJ 108%
Atlantic Minin-Z_fhotion]. 25 22 22% Easfon AAm. I8tM..5s.1920, MAN 105% 106 13
%g%tgtnate a<r>1>?138 ----- 20: 2% 6% Elloo APeo;fJIIe s Trao. stock, tr. otfs ~74=9 71% 4B§/ %(1)80/
) Elmir. A Wflm., 1st,6s. 1910 JAJ. os 0
Uenietinlai MrlnAmg A 10 7% 7% HestonvUle M. AF., oon. 5e 1924 115 ... Pitts. . 105*3
Pori VVayne Kl*cily..  * 25! o 1 Want. ABrdTop.Con.Ss 'os.aao 105%. ..... Southern 1stbs 9%« 9*4
FrackHu Mining.,... ° 25 15% 16 K. O.Sub. Belt 1st 6s... 1920. TAD 99 101 Virginia kid., 113 113%
FrecchurneBay L'd. \ % % Kan,C.Pitts.AG. |sfcss 1923, AAO 70%  2d Series, 65. 117% 119%
a earaargn Mining.. ' 28 18 18% Lehlgh Mav.4%8....... 19140 7 3d Series, 6a. 114H ......
ikareolft Mining___ .. 4 25, 32% 32% 24 0s,qgold ' i0i% 4th Series, 3- 97%
Pallmac Palacé Car. 4 100! 187 107% General mort. 4% TK1924.Q—F 103 .. 5th Series, 5s 103%
Pennsylvania Steel.. (PAU0.).Z00 27 Lehigh Val.Ooal 1st5s,9.1933.JAJ ~90% West Va. C.AP iat, 6 g.ifill.LJA * 109  109%
Preferredv . 4 loo as Leh| h Vailey, 15t 8r...1898, JAD 103=8 Wilm. Col. AAug 65..1910. TAD 116
Qalsoy Mmmg,. . rBotIon) 25 113 114 97 1910, MBS0 % .. WIHCBUANHOUS, ~ ~ 0 e
-atilareek Mining.. 44 1001250 129_ Oonsol. D 114 0| Baltimore Water 5s.. 122*8 123
aler Power..,.. ! d Newark Passenger, oon. 5s...1930 109% 110 Funding 5s..

Vgs?”"-CtlAt{‘K- *4 60 21% 22 North Bonn. 1st, 45...1936. WAN 112% ... Exchange 105*4 TO5%
ret., numn a* ve 50 51 GeN. M. 7S 1903 JAL...1122 " Virginia (State) 3s,new. I932 JA] 73 715
AtBOndA?S;SJ '98¢a1 g. 4* 1995 o paterson Railway, gonsc 1'9?0V . nded debt, 2.3s..... 991, JAJ 182% 6479
ey . O'5>139955 ---------------- 18= 8% 7 iondal G a”" %" Var by . 82%2%?952%%?«6% .."«"1189108 AU Cr I
rovr, Vrdej Osj e.. g7 |87%! OoriMA. 5>, . flIQ" War % HO 110%5

*Pi ,

« *miverID* oonoon.

g Unlisted.

t And aoorned Interest,
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SECURITIES,

0.0hio—Col. &Cin.M .18t,448.1939
Cent. RR * Rank.-Col. g.5s5.1937
Cant. Ry. of tia.-

Ist, pref income, g., 53 ------1945

2d, pref. incrae, g.,5s.

3d, pref. income.g., 5s... .

Mao. A Nor. Div.. 1st,g.,55 1946

Mobile Div., 1st, g., 55 .. 1946
O»nt.of> ..—Conv.deb.,68.1908
G*nt. Pacific—

Ext. g. 5s, aeries A.BCD ..1898

Gold 5a, series F ... 1898

San Joaquin Br.,6

Mort. gold 58 ... 939
Land grant, 5s, ¢ ..1900
Cal. & O. Div., ex .1918

5 9.

West. Pacmc—Bonds 6s 1899
No Railway (CaM—lst 68.1907
50-vear 5s 1938
Aent. Washington—let. g., 68.1938
Chas. A Sav.—1st, g., 7S 1936
Cnee. & O.—Pnr. MLfund, 6a.1898
Oraig Valley—1st, g., 555“.1940
Warm Sor. Val,, lat, g. 95..1941
Eliz. L.A Big Sandy—G. 55.1902
Ohes. O. A So. West.—1st 6s, g. 1911

191

OilV.-Geu.oon. 18t,gtLg,5S. 1938
Chicago A Alton—S. F., 65---- 1903

(.oafs. A Mo. R iver—lst, 78.1900

2d, 7e

at. L. Jacks. A Chic

Mlss.R. Bridge—1st, 8. f., 68.1912
Ohio Bari. A Nor.—1st.5s5....1926
Ohio. Barling. A Q.—5s,8.f..1901

lowa Div.—8ink. fund, 5s..1919

Cnio. A Indiana Coal—1st 58.1936
Ohi. Mil. A 8t.P.—1st,8e.P.D.1893
2d, 7 3-108, P. D

1st, 7b, $g,
Ist, 1. A M.
lit, 1. A D.
I«t,O A M
lat, I. A D.
1st, La C. A
1st, H .A D.

1st, H. A D. Sa
Chlcago A Pacific
Mineral Point Div.5s.
0. AL.8up.Div., 5s..
Fargo A South., 6s, Assn

no. oonv. sink, fund, 55...1916
Dakota A Gt. South., 5s__ 1916
Mil. A Nor. main line—6s...1910

©hic.ANorw.—30-yeardeb.5e.1921

Ksoanaba A L. 8.1st, 6s5....1901
Des M. A Minn.—1st, 7b__ 1907
lowa Midlaud—lat, 8s.......... 1900

Chio. A M |Iwaukee—1st 78.1898
Win. A 8t. P.—2d, 7s.. .
Mil. A Mad.—1st. 65
Ott. 0. F. A 8t. P.—let,
Northern 111.—1st,
Mil. L. B.AW.—Con.deb.,55.1907
Mich. Div., 1st, 6S..cccceeueuenene 1924
Ashland Division—let, 65 1925
Oh.R.I.LAP—D .M .AF.D.Ist48.1905

lat, 24a. ..1905
Extensm .1905
Keoknk A Dea M.—1s .1923
Ohio. 8t. P. A Minn.—1st, 6a 1918
8L Paul A8.0.—lat, 6e........ 1919

Ohio. A W. Ind.—lat, 8A f., 6b.1919
Ohio. A West. Mioh.—5s.......... 1
Oln Ham. A D.—Con. b.f., 78.1905
*1, gold, 44a
OIn. D.A Ir'n —et, g .
City ASub. (Balt.)—let, g., 55,1922
Clev.Ak. ACm.-Eq. A 68.1930
Olev.ACan.—Tr.otfs.forl8t58.19L7
a0 .C. A8t. L.—Gen.,
Cairo division, 4s
Boring.ACoLDiv.—let,g.4e. 1940
W hiteW.VaL Div.—Ist,g. 4e. 1940
Oin.Wab.AM.Div.—I8t,g.45.1991
Cin. 1.8t. L. A0.—1st,g.,45.1936
Go00SOl, 6 S ioiiviiiiees e 1920
01n.8an.ACl.—Con.lat,g.58,1928
Indiana B. A W.—1st pf.78.1900
Ohio Ind. AW .—latpref. 58.-1938

Peor. A East.—Income 4s ..1990
0. Col.din. A Ind.—let, 7¢,8.f.1899
Consol, sink, fund, 7 s. ..1914

Cin.A8pr.—1st,C.C.0.A1.78.1901
Oleve. Lorain A Wh.—1st, 5a.1933

Oleve A Mah.V.—Gold. 58...1938
001. Mid. let, g., 6s, asstd— 1936
Del. Lack. A W.—dort. 7a 1907

8yra. Bing. A N.Y.—lat, 78.1906
1914

Morris A Essex—let, 7a___
Bends, 7b ...

78 of 1871
iBt, oon., gaa
Warren—2d, 7a..
O.AH.Can.—Pa.Di

1st, cons.,
Rees. A 8ar.

65..
coup. 79
Denv. Tramway—Cons. 6e, g.1910

guar.,
1st,

Metropol. Ry.—Ist,gu. g.6a.1911
Denv. AR.G.—Imp.,g.,55...1928
DetM. A M.—L. g. 348,80r.A.1911

net. <» iviacK.— uen, 48,g..iyyn
4a,gold 1995
2d, extenned, 6@ ..o 1919
B.ff. Y. R.—let. 101«

30
*10

*914
96

103
103
102

102
103
87

1054

1004

108
108
103
1314
131

64
1314
131
106
118
108*

*87
1014

109
108

146%
1254
118

1464

83
18

1114
*120
121
104

133*,

Ask.

91

31>,
11
6

1034

99

110

1004

131
113

133

1144

119
115

133

135
70

1324
133

70

1024

101

85

1154

143
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SECURITIES.

Erie—(Oon.)—
Bid. A8. W.—Mortg. 65.-.1908
feftersou—let, gn, g 5s 1909

fIRR.-O @i 1922
Dock Almpt.,Ist 6s,onFov.1913

S”aus. A T.H.—lat, cons., 68.1921
’at, general, g., 5s. 1942
Mt.Vernon 1st6s. .1923
Ini. Co. Br. 1st, g.,

E rans. A Indian.—1st, con8..

Flint AP. Mara.—Mort., 6s...
1st, oon. gold, 5s
Ft. Huron Div.—1st,5s_

Fla. Cen APen.—1stg. 5s
lstoon. g., 5s.
1st, 1. g.. ext. g., 55s.

Ft.St.Un. Dep.—1st, g.

Gal. Har. A San Ant—let 65.1910
2d mort., 7S .1905
Ga. A Ala., 1st, pref., g. 5s...1945

Ga.Car. ANor.—lst, gn. 55,g,1929
Honsatonio—Cons, gold 5a....1937

N.Haven ADerby, Cona.58..1918
Hons. ATex. C.—Wa0o0AN.78.1903

letg., 5s (int. gtd) .1937
Cone. g. 6s (int. gtd 1912
Debent;. 6a, prin. Alint. gtd.1897

Debent. 4s, prin. Aint. gtd.1897
Illinois Central—1st, g., 45...1951
1st.gold, 34s. 1951
Gold 4s..... .1952
2-10 g.,4 1904
Cairo Bridge—4 1950
Spring!. Div.—Conp. 1898
Middle Div.—Reg., 5s.. ..1921
0O.8t. L. AN. O -Ten 1.,78.1897
1st, oonsol., .1897
Gold 58, coupon
Memp.Div.,IStg. 4
Bellv.A So. 111, gu., g.,
Oed. Falls A Minn. —Iat 7s..

4451897
1907
Ind. D. A Spr.—1st 7e, 1906 trust

recta., ex bonds
Ind. Deo. A W—1 , 0.,
Ind. Ola. A Iowa—lst g, 4s..
1st, ext., g. 5s
Int. A G. N°n. —3d, 4s, g
KingsCo.-F.EI. I8t59

,gn.A.1929
Lake Erie A West —2d g., 58.1941
North’n Ohio—let, gu. g.58.1945
L.8. AM.Son.—B.AE.—New 75.798
Det. M. A T.—1st, 7S v 1906
Lake 8hore—Div.bonds, 7a.1899

Gold, 34s. .1997
Kal. All.AG.R —1stga. 55.1938
Mahon’g Coal RR.—let, 55.1934

LehighV.AN.Y.—lat gng.44s.1940
Lehigh V’y Coal—1st5a,gn.g.1933
Lehigh A N.Y.—lat, gu. g. 48.1945
ElmlraC.AN. 1st.g.latpf.65.1914
Guar., gold, 5s
Lltchf.Car.A W est—1st6s.9g.1916
Little Rook A M.—1st, 5e,g..1937
Long Island—1st, 7s .1898
Ferry, 1st,g., 44s. 1922
Gold 4s .1932
N.Y.AR’way B .-Ist,g. 58.1927
2d mortg., Ino ...1927
N.Y.B.AM.B.—letoon. 5s5,9,1935
BrookI'nAMontauk—1st,68.1911
let,5s..
No. Shore
Louie. Evans.A8t. L.—C0n.55.1939
Louie. ANash.—Cecil. Br. 78..1907
E. H. A Nash.—1st6s, g....1919
Pensacoia Division, 6a...
8t. LouisDivision 1st, 65s.

2d, .
Na8hv A Decatur—1st, 7s.
8.f..6a.—8. A N. Ala.
50- year 58, 0.y
Pena. A At.- 1st, 65, gold
Collat. trust, 5e, g
L.AN. A M.AM —Ist,g.
Naah.Flor.A8.—1st, gn., 5a.1937
8e.A No.Ala., oon.gu.g.,5s.1936
Kentucky Central—4s, g...1987
L.AN.—Lou.O.AL.-g.44s5.1931

Lon.Alett. Bdge Co.—Gu.g,48.1945
Lon.N.Alb.AOh.—Gen.m.g.55.1940
Memphis A Chari.—6s, gold..1924
Mexican Cent. Consol.—4s, g.1911
1st, oons. income 3a.g...—1939
Mexican National—18*.g.,68.1927
2d, income, 65, “A 1917
2d, income, 65 B,
Michigan Central—6s
Coupon, 5s..
Mortgage 48 .
Bat.C.AStrgia.—I8t, 35 g.gu. 1989
Minn. A fct. L.—lat, g. 7 .1927
lowa Extension, 1st, 7s
Southwest Ext.—lst, 7a.
Pacific Ext.—1st, 6a.... .
Mo.K.&Tex.—1st, ext., 5s, g.1944
Mo.ELAT.of Tex.lat,ga.5s.9.1942
Kansas City A P.,1st,4a,g..1990
Dal. A Waoo—I8t.58,gu..,.1940
Missouri Paoifio—Trast- 5a.
1st coll., 5s
MobiLe A Ohio—1stext
St. L. A Cairo—4e,guar.
Morgan’s La. A T.—1st, 6s

Nash. Chat. A 81, L.
N. O. A. No. E.—Pr.

1901
1.9, 65..1915

N. Y. Central.—Deb. g. 4s___ 1905
N.J. June—Guar. 1st, 4s...1986
Beeoh Creek—1st. gold, 4a..1936

Oaw. A Rome—2d, 5s,9.,gu.1915
Utica A BIl. Riv.—4s, g., gn.1922
N. Y. A Put.—let, g., 45.9u.1993
N.Y.N.H. AH.—1st, rear.48.1903
N. Y. &Northern—1st. g. 5r..1927

Bid. Ask.
TO7
TO5*
113
*110
84
734
TO05
*974
83
1204
125
T114
101 105
*98
*98
T10
TO2*'
1014
T13
125
100
105
91
42 43
39 42
102 1024
101
104%
107%
1037e 104
121
120
99
30" 94

103

*85

35 424
1054 108
1064
111
105

1104 110%

1970 106"
96 964
99
1044
89 90
108
*44
*59
*13 14
120
To9 113*
139
121%
=171, 79
70
50
70
11

INACTIVE BONDS-fContinuedJ-JUNE 25.

SECURITIES.

N. Y. Suscj. AW est,—2d, 44 . I937
Terminal, 1st, v.5s
Wilk.A East. —1st,gtd.,g.5a. 1942

Northern Pacific—
8t.Panl AN.P.—Gen., 65..1923

Norfolk A South’n—1st, 5s5,9.1941

Norfolk A West.— eneral,68.1931
New River 1s
Imp. A Ext.,
Col.Conn.ATer..

. L1
lst gu.g. Sa 1922

Ohio A Miss.—Consol. 7s 1898
2d consol. 7s..... L1911
Bpring.Div.—1st7a 1905
General 5s.. 1932

OhloRlverRR—lst 5a 1936
Gen,g.,55 .1937

Omaha A'St. Louis —1st, .
Oregon A Califor.—1st, 5s,9.1927
Penn-P.C.G.A8t.L.Cn.g.44sA 194-

Do do Series B 1942
Do do Series C 1942
Do S d(l) eries D, 4s, 1945
P.C.AS.L.-1st,U,75S iiiceipernn
Pitts. Ft. W. A 0.—lat, /8.. 1813
2d, 7s
3d, 7s.
Ch.8t.L.AP.—1st,con,5s,9...1932
Olev. AP. —Cons s. fd., 78.1900
Gen. 44s, 9., . ..1942
Do do Se B 1942
St.L.V.AT.H.—1st,0s.,78.189/
2d, guar., 7s.. ..1898

Gd.R.Al.Ext.—lat,44s,G.g.1941
Alleg.Val.—Gen., gu., 4s, g.1942

1217

734
1054

128
107

N. ACin.Bdg.,gen.gn.44a.g.1945

Penn.RR.—1streal, eat g. 4s5.1923
Cle.A Mar’ta—Ist,gn.g.44s. 1935

D. Kiv.RR.ABdg—ISt,gléag
Peoria A Pek. Union—lat 1921

2d mortg., 44s... ...1921
Pitta. Oleve. A Tol.—lat, Ba... 1922
Pitta. AL. Er.—2d g.5s,,“A”.1928
Pitts. Mo. K. A Y.—1st Ba......1932
Pitta. Painav. A F.—lat, 5a...1916
Pitta. Shen. AL.E.—latcon.5a.1943
Pitta. A West."-M. 5a,9.1891-1941
Pitts.Y ’gst’n .—1st, 5s,00n.1927
rande .—lat, g., 3-48.1940
t.JUs.AGd LsL—lat, g, 2-3-4a.1947
St. L. ALAT.H.—Ter 5a..1914
Believ. A Car.—1st, Qa........... 1923

hi.St.L.APad.—1st,gd.g.551917
. Louie So.—lat, gd. g. 4a.1931

do 2d income ,58.1931

Car. AShawt.—latg.4a__ 1932
& L. . F.—2d ba,g., ol A.1906
2d, g., ola83 C . 1906
Iat rust gold .5a . 1987
8'A Bg. —at, Oa...1910

St.L.Kan A SW —1st,g.,6a2.1916
8. Paul City Ry,oon.5a, g
Gold 5a, guar

. Paul ADuluth—lat,5a
2d mortgage 5a... ..191
St. Paul Mini*A M. 6a.1909
Minneap. Union—1st %%1922
Mont. Cen.—1st, guar 1937
lat guar. g. 5a .1937
East. Minn., lat div. 1st5s.1908
WnurarAS|ouxF —1st, 9,55.1938
San Fran. AN. P.—lat, g., 5a.1919
Sav.FI.LAWest, —lat, con.g.6a.1934
aboard A Roanoke—at, 581926
Seat.L.S.AEaat., I18t6a asstdeQSL
Southern—Ala. Cent IaéGa 1918
Atl. A Char.—Incom'e, Ds... 1900
Colum. A Green.—1st, 5-6s5.1916
E.Tena.V. A Ga.—Divia.5a 1930

Rich.A Dan.—Eq. a f. g. 55.1909
Deben. 5s, stamped ......1927
ViFa Mid.—Serial ser.A, 6a 1906
Series B, é
eries O, 11916
riea D, 4-5a .
Series E, 58
Series F, 5a....
Gen., 5s, guar., stamped .1936

Waah,O. AW .—latonr.ga.4a.1924
Snnbnry A L(@IIS .—1st, g.,45.1936

Ter. Aa’n of L. —Iat 448.1939
lat, oon. g. 58.. 189a-1944
8t.L.M er.BrATerm,,g.5a,gu..|93iJ

Texaa ANew Orleans—lat.7a. 1905
Saoine Division, 1st, 1912
Conaoi. 5a, g .ooevveennns ipa 1943

Tex. A Pao., E. D.—1st, g .1905

Third Avenue (N.Y).—lat 5a, 1937
T.A0.0.—Kan.A M., Mort. 45.1990

48.1917
6 5a.1928

Tol. Peo. AWeat—Iat [s}
Ulster A Del.—lat, con.

Union aoifio—lat,
1st,
lat,

Collateral Trust, Ga..

Collateral Trust,5s. 907
KansaéaPacmc—let 6a, g...1895
1st 1896

O.Br. U P -F.o0.,7a
Atch. Col. A Pao. —Iat
U.P.Lin. ACoI—Iatg 5a. 1918
Utah A North.—lot, ..1908

1144 Utah Southern—Gen., 7s ..1909
124 Exten., 1st, 7a ..1909
1064! W abash—Debenture, Ser. A .. 1939
Debenture, Seriea B.

103 Det. A Chio. Ext. 1st, .
103 St L.K.O.AN.—SI.O.BdgeGaAIQO3
1084 WestN.Y.APa.—Income 54..1943
West. Va. O. A Pitts.—1st, .1911
106 WheeL.AL.E.—1st. 55, gold...1926
107 W heeling Div., 1st, 5a,g...1928
Extonaion Almp, g., 5a....... 19 i0
i234 Wla. Cent. Income 5r. _.1977

*No price Friday; these are the latest gnotationa made this week. Por .Tliscellaaeoiis Buuds—Seo id page preceding

115
77

142

654
105

105
90

*92
115
115
87
TO5

*110
*103
L121%

121
107
*107
*106
99

*95
109"
1164

*100
-98

TO1
*80

10i*%
TO074
103%

106
*95

118
100
84
84

*110

*88

*2

90

83
106
121
1034

103

141

116
116
90

122
130
1224
109
108

104

110

1104

1004

29

90
90
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NKVT VOBK sri>€X EXCHAIJIttE PRICES (ContinaeJh—4C77V g BONOS JUSE as AND FOR YEAR 1897,

Infri dates) in 1897. UrLBOAD sisro #’5 _ H a » Range (tales) in 1897
MSKIJUJUIBOCS Bojmm*  Psri&tjutu 27 Lowest | Highest. MISOKIAAXEOO0S BONUS. iod JtUT "2 | gwatl. | Highest.
Ak . 100 Feb. 109 Jan. E.N.AAC.—tlon., flg, tr.rs.1916 A A 0,1 9% 181 May too June
pltvgoaul .t tdp 007 - 101 >0 apr T8106 Feb. Manhattan consol Gpe " O A A QI 919%b. 9106 Apr.  95% Feb.
«>p - ut, St J 71%Jt||| 80% Fob. Metro. Elevated.- 1st, U, 1808 JAJ 121 116% Jan. 121 Luno
Nefe**L o« mir? A Voo 1*5 789 Apr. 84% Jano 20,65 .. 890 m an 104%b. 104% June 107% Apr.
Adjustment** :49@5n[?'>9¥ j 49%  41%Apr. 50% June Mex. Imernat'lst, 4, 9. 1942|M3 S 116 b 60 M:tr. 73 Jam
0%r>yA7rtAv -1iit By *e> * " i 110% Jarg 172g3/A) Xlay Mioh.Cent— 1st,eons..7s. IQé) M* Jj 100 b IIC%GM ‘l]\/lay %(1)8 '\A/lpr
70 Fe o Apr ONSQE, BS.....oooiirinennns . sJune ar.
Krgeklyo Kiev, W .to..... M t T & ' A% 00 Fob, 79% ABr MRSt B—[stoon 585 bafsM AN 1039% 100 Jan. 103% Apr.
BKIVn K*D* Tren*. 5*. N 70 May 81 Mo. K. A E.—1st 5a,g., go. 1942 A A0 92 88% May 95% Jan.
Sk tboar 115t eom]_gfﬁé A‘J H2%a. 108% Jan, 113 June MLK. & Tekae.—1st, 4s, 9-1900) = 81 82 Jan. 85 Mar.
B-kfvnWart.* W 107 hi 01%*Mar 18% \']:arg). gl MQN g%% gg% 'l\\/l/lay 630 Jam
(BBQIr:!ad*doufbgra 4%%‘»%%}3' g >S i 9517Mac. 113% .'ggtr){e 26 FMQI\/& %8% B 188 I\A/Ig:- 1%; iaars
* 9 E e
Centof G*—1#1, is... 1945 I /: - 1101740'/:;<<*!|10142£2,'\ﬁ3t§ ﬂg June gJ A J 102%b. 100 ABF 103% Jam
_ 0% j90%Jana 92% Mar. 5J A D 103%b, 103 Ajir. 104 Mar.
Oeatraiof N. J.-—Co» a.7a 1809 el 106 b.i U)0% Apr. 108% Mar, 1ste t, g 4%s -*.-1917 F A A 1047b. 104 June :HM%June
> 113% June 115% Mar. B'y. Iamlgr,,Sg |931 AAQ *U« 679%May i 80%June
100 May 118  Feb. MoblleAOhlo—Neweg 27 J AD 118 b. 110 sJune I/l  May
Mp ls%% EOB NG%ngﬁlAmB?rﬁgagle t47S fgf;JMQSJ ‘136??"/'3/'1?' 1%3//0 JApr I1g%%//O'JTune
75% a e as —1s S. . 0 Jau. bJune
Am. Tk»eh An|1>u 5»----1 110 114 Ma¥ 110% Feb CONSOE, 50 cvvvveverriernrernions 1928 A A O 90% ~ 98% lune 102% Mar.
CientrwllProlflei.-Gold.6s. IS»s ) » 104 100 Jan. 104% June N.Y,Central—Debtexids, 1905 M A N 103%b. 101% Jan. 104 % Mar.
A igi 99% Jau. 101% Apr 15t, 00UPON, 7S ..eemvrverecr. 190- fwﬁ g} ﬁ%“;/og %g% .;\%m E%%‘(;/)JJApr.
119 Jan. 121%June  Deben.,58, aoup, 1884.. 1904 ob. ur. bJune
118% Jau. 121% June  N.Y. A'Harlem,7s, reg..190d MAN UO%b. 119 May 114 Mar.
UG e DA BN Y el Bl
ar, o June es o] uar a
e 92 b g Jan i0meMar N ¥ Ohig AN Lict 8 oishd A% 190 b 192% Aer log ey
cwn.,4g..1989," * au o June ao —1st, bs . b
Cam, Bari, * Q.—Con. 7g*-|905 J * J 120%a- 115 Jau. 120% June  Construction, 5a ............ 1923 F A A 116%b. 116% Mar. 118 Jan.
Dihentireon o RodEn LIRS B e NV BIANTGT SR al RS e T RIS T M
* a7 0 (] ar. b June W.—Re IS 0 Jan. . .
8%%%%%’.‘3.?.0,, 1199223* * % 97% 3 Feb. 1'97% June  ConsoE, 1st, 55, g .......... g 1939 J A D 109% 108% Fob. ill May
Nebraska Extension, 461977 ~* “3 91%b. 87%Jan. 93 Apr. N.YS 374 AJ 105 100 Jau. 105 June
H»c. AB1.Jos.—COQA68.1911 " * « 121 b.ijia Mar. :121%Jnne Gen. 53 9411 F & A % 68 June _78%Jnne
Cfcle. * E. I1E-1M.*.18*.19071" * B 113 Db. 114 Apr. 115 Apr. Midland of N. J., 6s, g.. 1910A AU llg%b, 116% Apr. 119% Jam
¢o : 1934 % * 126%b. 124 Apr. 126 May Nor. AW, By.—1st, cons.,49.'96 f\ ﬁ:? 113053% 67% Apr. 74% Mar.
T 1 0, 0, 7 oD. 120%June
Crﬁcez{]georﬂcgne —let, 5g. 183271: N 109%b. lggO//g l'\:/loaby H%A:‘I]\gra]r Ngrﬁ)gplflleon %)S/t AOCI)Engpzle% ISI%‘1 Q-J 00% lég% 322. 809 June
BmGaaE.AC.—*t,59..1937;J * j 104%b. 93" Jau. loo June  General lieu 3 g........ 204, q-F 56% 51%Apr 57%June
hic. M1t~ 81, F -Con g5 1905 A © 139 128 Jan. 139% June No.Paoltio Ter, Co—Gg 193a J A J 106 7% May 10 Mar.
1st, Southwestlllv., 8*..1909 A J 120 115% Jan. 120 June Ohio A Mlbs,—Con s.f., 7_1898J Al 100%b 106 Jnne
1st. So. Minn. Dlv., 6a..1910 A  120% 115% Jan. 120% June Ohio Southern—ist, 6 .1921 1 AD 83 83% Feb 90 Jam
I»T Cb APae W.Div.5* 1921 A 1I7%b. 112 Jan. 117% June _General mortgage, 4 I928 MAN  9%b. 8% Apr. 115 Jan.
.RIv.iliv.,5a..1920 A 106% Jan. 113" Juno Oregonlmpr. Co.—Ist6g..1910 JA G, b. 184% June _90% Jan.
Wlse Aan Div 1921 A J 115 b. 110% Jan. 115 June  CONSOE, 50 ... .o 1939 A AO ; 15 Feh. t*20 June
lencinaESg 1914 A J 114%b, 110% Jan. 115 June Ore.B.ANav. Co.—ist, Gg 1909 A J 113%b. 110 Jam 114 Apr
Gen M., 1g., 1989 . A J 102%b, 96 Jan. 103 June RK. A Nav. consol., 4g. 1946y % 7 85% 80 Jan. 86 ay
A>or—|stmon 68,1913 J AI& 118 b 118 Jan. 118% Feb. Penn. Co.--4%g, eoup.......1921 J A J U13 E 109% Jan. 113% May
Cblr A5, Pse,1st.5¢..1940 AAG 142% 140 Jan. {¥14 Jan. Peo, Dec. AEvansy.—6.1920 ) A J 99 Db. 93" May 104 Feb.
Chlc,AM.W-OonsoU 1915 q-F_ "146% 140 Jan. 146% June  Evans. Division,6g.....1920 MA S 97%Mt. 91 Juro 106 Feb.
Coupon, gold, 7s 902 J A B 117 b 116 Jan. 121% May _2dmortage,5g. 1926 MAN no%b.no May 27% Jan.
Sinkingfung: f PIAA D 1D I, Jdan. g Mar pills, S AL S ISt 201090 R 29 Tivee B 1aM, Wibeam
InKingtun S (0] r. ar Ittsbur estern an (Y
Smkingfund de .1933 MAN 117 110% Jan. 11/ June BeadlnggCO—Gen 4s,g 19973 A J 84 80% Apr. 84 June
Mssrdebenture, 5S...1909 M AN 106 Jan. 110 Apr. KloGr. Western—let4g..1939J A J 77%  70% Mar. _77%June
Mjlegsg)n A’:s %g%? l'\:/lﬁl\f\ 104%b 101 Jan. 104% June St Jo. A Gr. Island—6 g—1925 M%NN_ 115 %ﬂ% \3au %%O/leenbe
0
IIExten A lmp., 5g....1928 F AA*]IﬁXJb ﬁ% M§¥ ﬁ‘é ﬁ%r B A o g G B%%%(. J Ay 115%  108% Jam 115%June
cstic.K.I.APite.—6s, cou .1917 3 A'J 133 bh. 128% Jau. 134 June 1931 J A J 101% 94%Jan 101%June
Extensmdn %ndool ...1934 ‘IJVIQQ] 10700A> I01’eJan. 107% June 199b ‘I]VIQNJ gg b 623& Jan. ;8%?11;2]9
Cr?l(():yngarl* ?vreﬂ%re—ggff' %),3 25 180 156 Jan. 139% ﬂnua'}e 5% ) A 23 b 78° QBF 28 Jan.
CMC.AW.IN<E—Gen.,q.,65.1932' Q-M_ 119 b. 116 Mar. 117% Jan. St.P.M.AM.—D .,6g.1910 MAN % 116% Jan. 122 Apr.
Cler. tor. A Wheel.—5a... 1933 A"A'0 98%b. 98 Slay 102 Jan. 15t 00NS0I.,6 g ...vcvesrrrenrs.. 193bJ A J 123 Jau. 129 Jnne
a a 0.Al.—Consol.7g ...191* J * D 130 b 130 Jure 134% May reducedto 4(y% J A J 106%b. 102% Jam 107%June
Genersl, consoE, 6 g 1934 J * J *126%b. 123% Jan. 127% May Montana extension, 4 g.1937 J A D 92%b. "87% Jan. 94% May
tXC.CABU- -Si.UDSF49.1990 MA N 95 92% Jan. 96% Apf. San.AnEAA.P,—Ist,4g. au, 43 ) A J 59% 540 Jam 60 June
oFlf(l)vrlt?le Eis(t:em 4*S= 11528/? ?40 1 7% 68 Jane 17157) jan 38 lgjalrluA %aflset 5 g1909 |151J'\M/§NJ g%%b gé% EGB 820/ ﬁﬂ%&/
0 |dlan ona a. 1l 6 Ma an aolUo, Arlz.— - - en. 0
Ool. A9th Awe -Eu 1993 M A 8 118  115% Mar. 118% June So.Paoibo, Oal.—6 &7 1905- 1; A A Q*106 b. 106 May 108 Jam
Col.H.Vai.AToL-Oon.,5g.1931 @ a 8t 7*1% 63 Feb. 88% Jan. 1st oonsoE gold 5g_ 1037 AA O 90 85 Feb. 90%Jnne
ComrA Kiokr Ta0MA N 150 B I Rl (Sl dy 8 ottle LW e 0 0L R ) 150 1Bon hiar oabajune
Cenv i0G \ o May 113% Apr, Sout ern—lst oons g, 55.199 0 o Mar u
Ist<»DM)E* 1936 A'J 89%Db. 87% Ma: 9u June E. Tenn.reorg, Uen-i-0s.ISKi MA 8 68%a. 86 Ma 89% Jam
Use A Iron 1 1937 AA O 101 b 97%Juno 101% June  E.T.V.A . —glst 79.,.19uJ A J II1[7b 107% Jau. 111 June
LBo.8b, A AIlL.—6K...1937J A J 104 b. 99% Jau. 102 Feb. CON.5 Govovsreersrorrciossreonies 195c MAN 109 b. 107 Jau. 109% Apr.
Ison EI. 11L—I»Econ.K,55.'95 J A J 114% 104% Jan. 114% Jane Georgia Pao. IstS-fis, g.,192; J A J 118 Db. 107% Jau. 118%June
Krte—4 S Prlor bonds....1996J A J 91%  88% Slay- 95% Feb. Knoxv. A Ohio Ist6a,g..192,i J A J 115%b. 112 115  Feb.
General, 8*4,9........... 996J A J  60%b, 62 a 66% June Kloh. Allany.con. 6s,g..191. J A J 124% 117% Jam 124%Jnne
Erlsl ,—1st, eon., 7g-1920 MA b 142%b’ 139% Mar. 143% Feb. West.No,Oarlstoon.6B,g 1914 J A J 116%a. 111% Jam 110 %June
. ¥V& ock, (g?tnsilzl 6691%%%5JAAA|()) »lgg lsg%j]an lgg ‘I]Vlar. 1S_tande(l)rdI BA(\JPEdtTT 1“8’151?%9 ; g A gg%b (758 Mar, ggg//o ﬂ/lam
1 . an une enn . s u une 6 Mar.
ggll'illlzﬁ'%%ch&Jeb éPgl st, 58 5\/I®NJl 89 1 83 May 91% Feb. TBIrmAn haIT DI\{ 66g " 1290%)63 ﬁ I% gg%b ggo/ JApr. gg Jl\/LI]?]re-
> 9 exas aollio—1st am
Bo««,* T, Cent gels, 45, g, 1921 A A O %g ? ggojg JAa;?r 198 f\)ljarl]r(.) )c(j Income, B g 9-500» Alaroil _25% 18 0Apr_ 25%June
BU,golsOotra‘l —4ag...... 1953 MAN  101%  99% Jan. 103 Jan. Toledo*OhloOent, 5¢..1935J A J 105%b 102 Mar. 108 Feb.
>*Ifri |1t e IBE 1K 1ILIl F'A'A 104 b. 100% Feb. 105% May ToL SI.E. AKan.0.—6g.,. 191t| J AV 78 a 166%May 178%June
|l|t4AGn/n -st Vor.s.0s.g 19019 Rﬂlﬁlgl 119 117" May 120 Apf. Union Paelﬂo—feg.d. ...... ..1893 fvlﬁ% 103 %b. |%.5% JMar 18? Egg
PE K= i .
Gk AR e R Y dee g  Bhelar  colnlusrheame maT ) | e 150, e
- > e 50% 5lar. olnt.’ir. 6s, g. miucs., . 101 a o y
Laclede Os*.—ist, 8%, T a—F 100% 93%Jan. 100%June  Kan. Pac. -|>er§1J DIv.,6¢.1800 MA ~ 117%b 113% Jan, 117% May
Fa'f Erie A'« ==i-5 p.iTJ ‘A 4 118 b. 113% Jan. 1118 June 1stoonsoE, 6 g— -—-1919 MAN | 75% 26 Jan. 78 Jan.
K.ire.-( «in.ct.. l«t,7« 1090 1 A 1 113% 110% Jau. Si14 June  Oregon Short Line—6g.1922 F A a 119 b. tl1% Jau. 120 June
tc('joe\'/*ﬁt\r/«rop’ig?ju x 110004319A/§&h<4| 13000 102 A0 iiEie M OrEGenAGUiroon 8 iiod0 3 A O a8% 33 Apr 33 June
- a. r. (] ar. en ulr,oon 0
fexAt A fav.K K3, 839 19930 A ils 11506 Mar. 118% June U, 8. Leathel—-8. F deb. 69.1913 MA N 111°8a. 110 May 114 Feb.
|<<69I*tarld —I*tC«n 5g I931 g—J 120 a. 113 Jan. 119 .May Virginia MId.-Gen.iM., 55.1936 M AN *101 b. 100 Jan. 103% Mar.
eSSITRNAN Ens SR A e B0, o el Wepeh e B i M T, i 0
. 'ib. r ar mortgage i (] o
».Q AMeblle Ist, Gg 9300 A J 1931 192% fpr. 100% Mar, - 2d mort %egr.es 1939 J 5 T80 ABr 25 Jam
Generat, g 23O 1383 A 102 b9 dan d0me Mt Weeth ¥ APa Tl BoTN S A 0%%b. 104% Jam 10090111
— h . 0 Jan (] a em 2-3-4S, gold............1943 A AQO ...
_ Bolted.*,* I A G 3000 780 Jan. 829 Jupe WeatUmTel.-Col.ir 55 1938J AJ 10175, 108% Ja. 109 June
KWL S, A %75 J Ajs 111 b. 111 Jan. 115%Juno Wise. Cent. Oo 1st6 « EL(7J AJl 84 128 May 140 Mar.
mumJFB price riff*;(f; the range i* ma<te up from actual sales only.  Latest price this week, tTrustreceipts.
N8W YORK STOCK EXCIIWIJE PRICES-<Coutiuue(!».-r/Y.40Tjn7» BOND9-JUNE X
Bid. Ask. S8EOURI1TIES. Bid. Ask. SECURITIES, Bid. Ask.
. . Hail. A Ohio 1st*ti», Park B. Idlu 104H Brunswick A W’n—I1st, g., 4s.1938 |
il lroad Bondi* 08, KUH ovvvoves et 92 ‘80 83 Buff.R.A*.Plt_ts.—R.AP.I 1661921 '126
M Bseha*  f*ric Pods. men., gold. 1988 102 Rooh. A Pitts.—ConH.18t.6s. 192*2 *119*3
| SIi-Pi W V>, & Pitta— st ﬂ 5«.. 1990 Clear.& Mah.—Ifit,gu.,g *5s.1943
IM Kk fmj J&*. B. AO.8 W, Ist, k.,4%.,'1990 Buff, A Susqueh.—1st, 5b, g. .1913 1RE&
! m A% 101A Moton River, I*t, g 5ft 1919 Burl. Ced.Rap. ANo.—st 58.1906 106
ABauft. m ' Oonl'iQUio R»o | 5 tt | I\O/IonSOIA*S’[C(I)’I‘Iatlt{u;t 5s.. 1934 105
* 1LAUO0.— \« I< en S S u.
oo |E¥Aod]tt?n I!'\P (f—Zfrt %& 13 * o a3 Ced. Rap. X F. A N, |atg 6811992210 %852’
»E-2ILR— O A QU1 "X Ot s e
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RAILROAD EARNINGS.

The followm” table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figuresgive the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
|nclud|n? such latest week or month.

u

The re

arct ' y on a subsequent page.

Latest Gross Earnings.

Roads.
Weekor Mo
Aprila...
2dwk June
Aia. Midland. Awpril..

Pac. Jun“e"..
M ay

Allegheny Val.
Ark. Midland.

Atlan. & Danv.

April

April

April
Balt. A Ohio— May..
Bal. & O. Soil’w. 2dw kJune

3dwklJune
Buffalo A sueq.. May
Bur.O. Han. AN. pdwkJune
CanadianPacilic dwkJune
M
20

April.
February.
3dwk June
April...
Jdwk June
3d wkluue
3dwk June

Chlo.Peo.A8t. L
<Jhlo.K’KI. A P.

Chlo.St.P.M .jzO. May .
Ohio. AW. Mich. 2dwk June
Apiila..
March____
istwk May
May ..
Clin. Porte. A V January...
Clev.Can. A So.. 2dwk June
OLGin.Oh.ASt.l 2dwb.Jiine
Peo. A East'’n April.....
Cl.Lor. <*Wheel. 2dwk June

Col. Midlaud

Ool. H. V. A Toi.
Ool. ARCkIMouul
Col.Sand’y A n
Colusa A Lake.
Crystal .
CnmhTd Valle
Denv.A Rio Gr
Des M. A Kan.O
Des.M .N. AW ..
Det.0.Kap.A W
Det.A MacKloa*

3dw kJune
Istwk J'ne
M ay
2dwkJune
April......
2dwkJune

Erie.
April
2uwk June
2dwk June
2dwk June
April
2dwk June
stwk J 'ne
2dwk June
May...;...
May ...
dwk June
Itliw kM ay
April
M ay ..
2«lwk June
2dwkJune

Evans.Alnd’pin
Bvans. a Rich

Fla.Cent. A Pen.
Ft.W’thADen.C.
Ft.W.A Rio Or
Gads. A Att. U.
Georgia RR
Georgia a Ala..
Ga.Car’ia A No
Geo. So, A Fla
Gr.Rap.Alnd..
Cin.R. A Ft. W
Traverse City wb June
Mils.«. R.Al. 2dwk June
Tot. all Une* 2dwb Juue
Grand Trunk dwk June
2dwk June

2d wk .June

2dwk June

2dwk June

Great North'n-

St. P.M. A M .fay.

Tot sys-era
G,IfB'mut&K.C.
Gulf A Chicago
Hoos.Tuu.A Wil.
Hous.ATex.cen

1897.

*

15,292
23,81-2
44,144

91.912
39.509
30.263
206,168
22,376
5.572

2,510,499

151,415
40.064
11,417

326.642
11 267
32.700

2,020.61-1

115,654

1,511
1,925
44,606
65.294
49,28
77,945
462,00
2.453
74.336
976,376
1,017,647
48,074
81,309
179.882
2,675.824
6-,690
85,463
624,526
2,537,439
65,622
66.889
1,202,489
674,810
30.464
82,980
4.156
12.084
304,848
17.6 2
12,503
251.933
120.098
27.707
123.918
190.296
6,679
61,352
2,006
94b
56,116
146,506
2,76b
30,175
23.648
43.837
30.327
79,169
2,418,567
5.361
5,556
1,77ft
18,559
552.740
46.516
52.507
17,822
18,563
8'5
23.059
23,304
50,221
64.961
35,736
7,179
768
2,165
45,848
346,773
58.219
17,795
2,450
2.001

1,304,593
159,02
154,794

L,619,409

11,144
3.914
5,433

221,410
11794459
7,907

1896.

*
14,738
22,911
42,751

97,143
32,999
45,236
198,718
24.477
6,070
2,203,270
128,857
35.186
10,237
313,068
20,689
35,553
2,006, <86
121,789

1,848
1,679
44,685
66.723
44,352
80,226
376,00
2,936!
75.6*7,
98»,384|
950,163
45,290
84,313
189,514

:2,511.759

67,309
8'.751
602,505
2,671,96
63,896
70,245
1.2 1.242
590,971
27,766
70,307
4,721
11,278
281,458
21,551
14,636
270,226
136.104
35,106
166,018
186,512

62,813
1,300
1,108

64.780
145,600
2,287
34.245
21.139
44,905)
49.087
96,589

2446,795
4,909
4.790
2,476

19,118
600.127
49.0%2
41,02,
14,553

10,5521
959

49,658
338,960

01,2321

17,082

1,120.446
143,862)
166,370

1,430,678

8,907
3,025
5,341
221,506
t1644454
8.291

Jan.1ltol

1897.

71,105
677,241
229,915

528,609
237,144
212,364
931,848
581 433
28,854
9,484,008
439,023
186.991
240.861
1,277,749
64,297
109,505
9,853, 58
2,640,180
194,968

8,972
177,718
1,470,184)
221,142,
1,662,5
9,076,822
21,91m
2,196,545
4,500.515
3.683,510
240,141
161,624
4,999,898
11,113,65
1,773,9%6
2,161,273
12,889,911
1j,422,282
28,095
335,3b9
5,652,3 >8
2,811.276
666.425
3 3,328
12,049
233.360
1,419,902
17.652
278 545
5,803,392
522,99 <
53U.536
646,106
9v2,063
42,191
301,910
7,30u
2.972
220.830
2,966,3*9
63,748
158.845
536,411
171.660
613,270
4.->8,855
9,272,435
ly.143
114,049
32,673
441566
2.118.245

-82
f,060;760
446,002
120,244
3,54
678.721
417,711
3«M,62.i
337,310
811.255
1/3,789
16,744
47,143
1,048,931
7,628,020
1,30>,302
417,111
48,732
46,982

4,981,461
520,457
777,141

6,279 062

47,715
1.3,245
19,345
968,940
18.904.350
187.5n7

Itttclixgeixte.

rns of the street railways are brought together sep-

atest Date.

1896.

61,198
616,764
208,795

530,131
213.799
213 795
953,702
532,998
29,601
9,171,548
385,0 5
215N
1,233,223
79,521
112,777
9,232,730
2,686,361
169,272

8,892
187.027
1,456,962
190.774
1,919,744
8,636,432
19,751
2,248,077
4,701,357
3.610.062
223,028
1601,896
4.765.062
10,415,921
1,737,450
2,166,734
13,787,852
12,560,935
268,228
38m,083
5,938,389
2,856.528
654,131
374,586
13,580
239,468
1,371,651
1,553
292,522
5,691,511
578.261
609,832
777,980
1,022,581

293,083
4,800
4,446

249649
3,230,577
4 744
180.345
485,019
175,943
890.341
543.345
9,428,752
19,<86
130.622
47,963
488,9n5

2.276,147

1,224,471
968,750
399,532
129,564

4,374
65 674
269,192
270,847
357,887
879, 44
la1,909
21,238
5 ,298

1,149,689

7, 15,6 9

1,467,743
388,674

59,671
28.984

4,9-8,004
60.V163
775,188
6,373,155
31,915
16,385
21,172
946,2 5
18.683.933
204,640

Latest Gross Darnings.

Roads.

Weekor Mo

Ind. 111. A lowa. April...
In.AGt.North’r 3dwbJune
tinteroo. (Mex.) Wk.Jime 5
lowa Central... 3dwk June
Iron Railway... May
Jack. T.A K. W. Axu’il.....
Kanawha&Mich 2dwk June
K.C.F.8CottAM. 2dwb June
K.C.Mem. A Bir. 2dwk June
Kan.C.N.W ... May ..
Kan.City AOm. 2dwbJune
K. C.PittadwGlune
Kan.C.Sub.Bell 3dwk June
Keokuk & West. IstwkJ’'ne
L.Erie All & So. May___
L.Erie & West 3dwkJune
Lehigh & Hud.. May___
Lex’gton& East. April...
Long Island — May....
Los Ang. Term. M ay....
Louis.Ev.&St.L 2dwk June
Lou. H. ASt. L. istwk J’'ne
Louisv.& Nasliv. 2dwk June
Macon & Birm.. May
M anistique May_
Memphis&Chas 2dwk June
tMexican Cent.. 3dwk June
Mexican Inter’l. April...
tMex. National. 3dwk June
Mex. Northern. April...
tMexican R’way Wk.June 5
Mexican So.. loewk J'ne
Minneap.&St.L. 3dwk June
M.St.P.&S.St.M. 2dwb June
Mo. Kan. A Tex. 2dwb June
Mo.Pao.&IronM 3dwk June
Central Brch. 3dwk June
Total... - 3dwb June
MobileA Birin.. 2dwkJune
Mobile & Ohio.. May___
Mont.& Mex.Gif May___
Nash.Ch.&St.L. May—
Nel. AFt.Sh’p’d April...
Nevada Central. May
N.Y.C.& H.R..May___
N.Y.Ont. AW 3dwkJune
N.Y.Susqg. AW'".. May—
Norfolk A West. 2dwk June
Northes'nlGa.) March___
Northes’n (S.C.) February
North’n Central May
North’n Pacific 2dw
Oconee A West May
Ohio River...... 2dwkJune
Ohio Riv.& Clias May..
Ohio Southern.. May
Oregon Imp. Co. Apr
Oreg.KR.ANav. May..
Oreg. 8h. Line.. April
Pacific Mail...... March.
Pennsylvania.®. April.
PeoriaDeo.AEv
Petersburg......
Phila. AErie___
Phila. A Read...
Coal Alr.Uo.. April
Tot. both Go’s. April
Ph. Read. AN.E. April
Phil. Wiltn. A B. April
Pitts.C.C.ASt.L. May
Pitts.LIsh.AW'n May..
Pitts.Bes.A L.E. May

Pittsh. A Wes’u. 3dwk June
Pitts. CLLATol. 3dwblJune
Pitts. Pa. AF. 3dwkJure
Total system ..

3dwkJune
Pitt.YY>ung.A A. May.. .
Quincy U<vK.C. May
Kich.Fr'ksb AP. April
Rich. A Petersb. Auril
Rio Gr. South’u. 3dwb June
Rio Gr’de West. 34wkJune
St.Jos.AGr.l... 2dwbJune
St.L. Ch.A St. P. May.. .
St.L.Keu’etASo. M ay
St.L ASan Fran. April .
St.L.Southwest 2dwkJune
St. Paul A Dul.. May.. .
San Ant. AA.P. April
SanFran. AN.P. May
Sav. Fla.AWest April
Seab’rd AirLint April
Slier.Slirev.ASo 4thwkM a
Sii.sprs. 0. A G April

Silverton....... December.
So. Car. A Ga. .. 2dwkJune
So.HaveuAEasi May-——

So. Paoific Co. - )
Gal.Har.A 8.A April
Louis'a. West April
Morgan'sLAT April
N.Y.T. AMex. April
Tex. AN.Orl.. April
AtL Prop’tes.G Vpril
Pacific systen April

Total of all.J April
So.Pac. of Cal |
So.Pao.ofAriz April
So.Pao.ofN.M April

Northera Ry. April .
Southern Ry— 2dwbJune
8pok.F’ls ANor April
StonyCl.AC.Mt pril

gum uiit Branch May.
Lyk. Val. <oal May.
Tot'lboth Co’s May.
Texas Central. 2dwk Juu
Texas A Pacific 3dwkJune
Tex.S.V.A N.W.
Tol.AOhioCent 3dwk June
Tol.P. A West.. 2dwk Juue
Tol.St. L. A K.C. 3dwkJune
Union Pacific-
Union P.RR ..
Aoh.Col.A P./
AchJ.C.AW S

April..

1897. 1896.
$
70,863 65.066
44,484 49,722
50,300 41,98
29,272 31,183
3,021 3,769
28,228 29.549
8,505 7,943
69,696 63,015
19,275 16.859
24.838 20,512
3,165 1,658
38,256 12,320
10,062 10,384
6,931 7,066
4,203 3,789
66,651 62,814
29,218 36.859
20,981 19.382
341,873 347.645
8,847 6,252
25,681 31,843
8,355 9,705
377,725 373.810
4,007 3,997
9,526 10,515
25,427 18,219
253,338 163,241
232.392 239,498
110.328 85.789
55,914 59.061
68,000 50.000
13,750 7,298
40,461 36.789
76,508 75,157
148,210 173,139
365.000 362,001
15,00" 12.000
380.000 374,00'
5,403 4,457
323,826 315,628
120,126 90,818
444.393 392,859
12,085
3,777 3,019
,808,730 3,704,6"0
77,209 81,627
181,922 190,993
223,428 218,956
5,228 5,463
61,873 60,440
491,5 '2 498.303
339,935 371,214
2,670 2.871
16.7 <5 20,015
12,497 10,888
53 302 58,869
281.367 281,502
375,220 331,538
438,396 444,780
413.891 351,907
,011,97 725,132,272
.7,430 16,340
59.565 53.373
309,784 345,727
,554,313.1635.261
088,39211,403.964
642,705 3,039,225
46.204 52.336
73,373 747,83
.100,~/79 1,210,829
3.240 3.386
54 350 58.930
34,159 44.931
17,504 15,070
8.381 14.949
60,014 74.950
133,855 160.802
25.077 23.364
66,876 65,330
33,704 31,265
8 100 9.900
61.100 43,800
15,000 10,70.)
22,057 22,036
3,389
478,200 448.424
66,400 72,500
118.139 109.045
207,149 153,949
09.098 68.941
257.937 286,062
303.328 270.816
9,201 9,198
23,305 23,518
3.554 12 471
36,028 27,634
1,546 1,536
372.638 412,811
76.934 67,742
410 780( 345,606
29.602 21,540
125 902 107,386
.023,873 964,-10
562,998 2 487,4.4
,845 672 3.711,690
793.363 826.258
205,875) 185,091
116,0*9 95 142
164,4531 161.163
339,362 305.722
54,168; 29.896
1,403) 1,602
%?62@ 79,282
J049. 66,881
133.368 146,1*3
4, 76 4.957
96,4071 88,367
2,0s5 2,564
39,122 3.,010
17,010, 18,784
42,686 42,358
105,479 988,358
32.467 24,619

12 9

Jan.1ltoLatestDate.

1897.

275.921
1,4-8,723
1,129,451
707,977
15,529
115,760
216,290
2,00 .925
533,966
140,491
98,826
802.993
194.384
157.739
29,942
1,542,007
134.921
65,656
1.236,303
31,290
597.994
181,622
8,87 -.054
24,311
44,516
575,812
6,248.788
1,042,265
2,811,987
223.034
1,586,500
315,91
829,105
1,432,022
4,590,836
10,022,000
450,00-
10,47 ,00(
138.854
1,574,332
582,467
2,086,859
43,771
17,643
17,446,963
1,634,638
826,664
4,6 4,19ft
16 405
114,259
2.554,116
6,735,549
14.249
383,578

266,751
987,089
1,654,897
1,625,684
1,133.779
19.3L8.609
387,203
196,755
1,135,834
6,135,355
5,548.752
11,684.107
179,605

5,543,728
19,022
212.049
715.51*
357,6 6
129.758
1,211,-57
417,616
117,420
229 69i
112,198
163.314
1,076.723
467,13 L
117,818
20,132
1.892,503
1,882,100
497.326
632.395
263 536
1,130,078

110 480
64,010
52,260

8,252

1,472,637
339 561
1,716,700
93 410
515.3"8
4,183.501
9 569.569
14,561,617
2,964 666
849.97 9
419,13
615,039
8,485 917
201.375
4 005
333.86
3-0.649
664,511
94,978
2,915,943
13.190
769,383
384 774
974,754

4,423,531
142,505

1896.

283,199
1,355,244
951,961
863,493
20,503
119,479
209,094
1,878,322
490,509
105,550
41,950
271,308
140,616
177.364
26,753
1,609,521
161,842
69,071
1,269.592
37,521
644,328
190,457
8,784,497
24,291
52,936
545,701
4,606,227
981,965
2,2 5,656
286,730
1,272,500
225,446
849,378
1,467,652
4,781,927
9,68 ,265
319,881
10,003,146
121,242
1,466,850
476,885
2,053,770

12,309
17,401,439
1,609,000
849,936
5,109,130
18,423
114,837
2,161,066
6,991,642
14,162
429,860

310.865
1.030,856
1,559,047
1.604t,225

999.327

20,020.009

374,916

194.813
1,157.112
6,388,754
6,365,503

12,754,257

210,634

6,052,162
17.167
247,657
789,868
379,296
151,792
1,326 889
520.027
123,089
237,026
114,479
205.406
1,024,663
263.854
114,219

1.939,765
2006.804
500,282
551,619
271,%->74
1,153,843

108 971
71,711
77,140

6.718

1.666,762
317 971
1,647,892
<4,086
443,338
4,19; ,736
9 730,764
14,781,040
3,-'86,996
827.412
4 '4.928
6 5,554
8,077.309

2.725,383
12.620

it

3,923,061
97,027



lit*)
ha.™ tiratt Bamtngt iJan. 1to Latett Dale.
weoMor Mi 1897. 1898, 1897. 1896.

ftl',. .Con,* 9 9 8 *
Vil It ,  lwkJ’ne 15,000; 13,000 434,446 807,880
<vi hr .11-41" April 71.800  61<985 8 8,440: 228,919
Bf.t sit,1 v April ... 1,295.690:1,143 401- 5,09g, 05 1.570.34
t*fe P 1-vii-SU.... twkJ'hc 68,36, 71,806 1,37<»205; 1,269,215
W:».V dwkJune 212,895 227,454 S«<3.097 5,632 433
*»,+ a Narteu Anpril..... 17.317; .81- 70,932 77,410
» pril... 181,074' 96,611 607,461 618,059
WV =*. A1510 March. 97,007 102,971 269,794 273,572
~_March. 38.053 9,41 3.8 85,156
Wrau-rt! -f Aja.JAprs!........ 45571 38.389 210,955 179,360
WYV 1. tin. 5wk J*i»- 51.600 69,200 1,151,601 1,225,183
win : Rrie.Sdwfclime 22,726 34,219 - ,480 617,2
W i A a Februar 00,938 65,220 130,516 133,015
Wu-m.-or. i'-nt _wtJ'nt- 89,258 96,936 1,825,787 1,902,411
Wrt*h; . .i li'h-April... 5.869 6,243 27,737 33,152
vV, f* —* April... 6,212 6,155 20,126 18,815
r.» :n« donotinclude Ore?vtlm By. A Nay.,Tin. Pao. Denver*
Sri: U.dvllle * Gunainoa, Montana Union and Leavenworth

TopeKa a South «<e*tern aThese figure* Include results on eased lines
» Inc_ -d< »i-erBlngs from ferrle? etc., not given sepa_rateIljy. JMexi-
e*n ctiretcv t Include* only ha t of Tines Inwhich Union Paclflo has

. iptereel
aStlt_ elupdes operations of the Chic. Burlington * Northern In both
I

_1_Co"-t* retjultt for lines directly operated east of Pittsburg,
ili ce,:;,»ef. Louis Alton * Terre Haute for all periods.

laic 'l Wro«« Earnings bj WeeSs,—The latest weeitly earn-

|n?- in the fi [egomg are separately summed up as follows :
ar t*. third week of June our preliminary statement
cavn, i1’ roads, and shows 6-36-per cent increase in the
sggrtw-s twr the same week last year.
SB wok-of June. 1897, 1896. increase. Decrease.
* $ $ $
JBsSArb o r-—- 22,376 24,477 2,101
£&0fck> Koch. A Fltt«b*sr. 65,294 66,72 1,-129
Guram*** Fmeifio,........ 462,00 376,000 86,001
C&e*»T>e»MMA OhIO...... 179,882 189,514 9,632
OfeSC*.«0 Great Western.. 85,46a 85,751 __ 2SS
GUctiO MOw. A St. Paul. 624526 602,505 22,021
f&mtmt A Rio Grande., 116,51 0 145,600 900 nm_
later* ’1* ©t, Noith’n . 4-1,484 49,722 5,238
low* Central........... 29..72 31,183 mir,, 1.911
) City suburb. Beit... 10,062 10,384 - 322
i*»ke Erie A Western...* 66,651 62,814 3,837
Mmicm Coittral......... 253,838 163,241 90,<97
Meateao ... 110,328 85,789 24,53- nmmnm
21100eapeOs A St. Loots. 40,46.1 36,789 3,672
Mto. Fuel8c A Iron MI— 365,000 2, 3,000
Central Branch......... 15,00 12,000 3,000
Hew tor* Oof. A Weat’n. 77.209 81.627 4,418
Itttltaur* A Western..... 60.014 74,950 14,906
B <m_ 8,10ii ,-0 1,800
Bk>Graiide Weastern...,. 61.100 43,800
Texas A Pacific... 86.407 88,367
Toledo A Ohio C<Sf{oft.. 39,122 34,010
ToL bt. L. A Kan. City.. 42.6%6 42,35
Wabash. ... .......0.. 212.1-95 227,454 .. 14,559
WeMNUEeir A Lake Erie... 22,726 34,219 11.493
Wi»eooMa Central....... 89,253 95,9361  .......... ,683
Total <0roods!......... 3,230,179 3,037,113 267,846 74,780
Hrf Inoytrusfr it; 36 p. 0,),, Wy 193,i *6t a..m,.

b»>Ut second week of June our final statement covers
Vi ks’lf, ana hhowe 2*51 per cent increase in the aggregate
over the same week last year.

UNPmeek of June. 1897. 1896. Increase.  Decrease.
* 9 S S
Frevly reported (29 PCs) 3,382,6=5 3,203,398 272,410 93,123
AlMttmum Gt. Sonthera.. 28,812 22,911 5.901
AtUstte A f»nvliHs. .. 1,417 10,287 1,180
JteG, Cwl, Hap. A Hoith. 77,945 80,22b 2,281
Cfentrdt of dcorgi %...... 4,336 75.067 1,331
€Ptauto Great WOstem. 87,8.i8 86,025 1,967
Cfete* A Wmt Michigan.... 30,464 27,766 2,esfij
ONrre*Cantoo A Bernik*® 12,5i, 14,8e6 "2,133
Oft**Ha* Chic. ABUL .. 251.933 270,221 18,293
Clm . t*»r*tn & Wheeling 217,70 35,10 7,399
Xfevfroft Gr. list*, h Wmu 23,628 21,139 2,439;
©slot* B*s.a AUmuA. 30,327 49,067 1i'760
Btm&m. A Indianapotis 5.566 4,790 7
ffeva**¥» A Riciimcmd... 1,778 2,476 "7 '698
lhrsiisv, a Tertv Hame, 1B,559 19,118 559
Fite* A Par#- Mtkpiuepts 46,510 49.042 2,526
Ft- Worth A !>c»v. City. 17,822 14,55a 3,260
Grot*la., *........ 23,059 20,798 2,261
BiMdtdi Indiana 35.7-6 38,013 2,277
dn Rich, a n, Wayn# 7,170 8,117 938
Trarmem-Cits'.......... 70 1,086 288
m\Vor *ir. R ’Ekld# & lad. 2,165 47 347
Grstbii Trank ™ «»,, <****, 346,773 338,000 7,813
CTsir.%0r. Trwah..... . 88,219 1,282 3,013
XMU Or* Hayel* ahMlL, . 17.790 17,082 708
. o] 2.45- 3,659 "'609
_TehWg 4i ’@A> 2.001 1,109 BO2
) ; 7,007 8.29i "381
Kan* Fity Ft.a. A 9.696 63,9 5 5,781
F%;ﬂg'ﬂ Me&di Birin, 19,278 16,859 2,410
L mal.la., 3,166 1.058 1,607
In\WKbir Ev ABU ho. 1 25,08 m 31.843 __ 6,162
SiiWtiiit a HaahvTiia,. 377,72 373,810 3.915 '
Mtm-pht# A Char:?rston., 25,427 11,21 7,208
Misticaia National ..... i 101,647 81,948 19,6911
itlafe, P AftLft M., 70,00-, 75,167 1,851
2itti>lir a Birtoinghius.,. 5,*0 45 0-1
-erfoti A . 23,42* 218,056 4,472
thjt K? Paeitlo*.., 339,935 371,214 31,279
»Bif«d........... 6,73 20,015 3,280
) FMe. A Flvanrv,. 17,430 16,340 1,090
it- tmnn BemxAwmii 66,400 72,500 "ejbo
iW Fff RaitWFaf. ... 330,362 305,722 33,640
196**« Ontfft’gc.# ....... 4'676 4’957 ! g
. 17,010 18,784
ns ?53 |A\f/£1£%1 51.000' 91200 3666
CY%atral- 84,469 92,173 7'704
Tsrtal ;TS 6,499,170 6,338,006  382,3*7 "221 166
IoWbiaf-4p.. e 161,181 '

THE CHKOJNHJLE.

tov. uuv.

Net Earuiugn (lo-tuuy to biitost Oates.— fho taolefoiiow-
tng shows the net earnings of 8tea»_railroads reported this
week, A full detailed “statement, including all roads from
which monthly returns can be obtained, is given oncea month
in these columns, and the latest statement of this kind will
be found in the Chronicle of June Id, 1807. The next will
appear in the issue of July 24, 1897.

«-—-0Orois Jiarnings---
1897.

-Scl Karninai

Roaae. a
AlabamaGt,Smith.a.May 118,455 111,214 14,769 10,878
Jan. 1to May 31...... 620,877 568'-0 133,417 110,995
July 1to May 31. ... 1,479,923 1,521,667 471,270 487,281
Allegheny Valley _May 206,168 198,718 83.641 74,738
gan. 1to May 31..... 931,848 953,702 341,001 317,159
Austin * Northw ...Apr. 11,267 20,689 def.1083 4,913
Jan 1to Apr.30...., 64,297 79,521 17,443 20,479
Balt.* OhioSouthw. Apr. 49275 435938 126,477 131,187
Jan. 1to Anr. 30....... 1,936,065 1,894,154 513,414 580,936
July 110 Apr. 0O....... 5,076.101 5,444,950 1,503,025 1,822.387
Buffalo * Suscpieb.a. May 19.287 44,352 25,416 21,212
Jan. 1to Uav 31...... 221,112 190,774 102,554 73,458
July 1to Slay 31....... 530.911 443,112 273,262 200,241
Cent, of N, Jersey .a.May 976,376 988,384 341,148 313,956
Jan. 1to May 31....... 4,500,515 4,701,357 1,435.065 1,463.890
Oentrai Pacific.b.....Apr, 1.017,647 950,163 370,780 305,972
Jan, 1to Apr. 30....... 3,683,510 3,040,052 1,231,212 1.151,379
Clev. Lor. & Wheel...Apr. 112,883 120,922 35,700 40,496
Jau. 1to Apr. 3u....... 371,902 407,619 120,948 104,-61
July 1to Apr. 30....... 950,394 1,303,949 208,242 337,894
DesMoiues « 1C C...Apr. 11,440 10,931 def, 776 4,708
Jan. 1to Apr. 30. ... 48, >83 37,180 11.013 14,670
Ga South.* Fla.a.. .May 64,961 71,041 15,491 506
Jan 1to May 31. ... 337,310 357,887 101,313 75,638
July 1to May 31....... 793,925 801,-62 257,612 258,310
Houst. & Tex. Cent . Apr. 221,410 224,508 33,575 15,489
Jan. 1to Apr. 30....... 963,910 946,285 183,113 151,068
Ind. Deo. * West. b..Feb. 37,454 35,414 14,954 12,227
Jan. 1to Fel> 28....... 74,468 80,142 28,640 32,838
July 1to Feb 28....... 318,212 337,867 109,433 113.812
Keokuk &West,n.b..Apr. 28,952 33,627 3,801 12,997
Jan. 1to Apr. 30....... 120,998 138,336 35,691 58,433
Lake Shore * Mich. So.
Jan. 1toJnin- 30.. 9.619.214 10,125,390 3,174,039 3,196,652
Mich. Cent. & Can. 80.-
Jau. 1to Juue 30___ 6,554,000 6,620,000 1.749.000 1,716,000
N. Y. Central * Hun.—
Apr. 1to June 30....11,055,000 10,852,654 3.896.000 3, ’
Jail 1to June 3u--—-21.1-8.4.25 21,136.n05  7,142,.49 X A
July 1to Juno 30 .. 14,127,000 45,144,967 14,587.000 14,689,397
N Y Bus.* West,b..May 181,922 190.893 86,644 87,512
Jan. 1to May 31..... 826.664 849,936 863,464 361,712
July Ito May 31....... 2,066,287 2,038,1-63 929,556 873.802
Northeastern of Ga.Mar. 5,228 5,463 2,140 1.382
Jan. 1to Mar. 31..... 16,405 19,423 3,904 7,196
Northern Central,b..May 491,562 498,303 116,834 94,748
Jan. 1to May 31... °~ 2,551,115 2,461,065 729,090 577,810
Southern Paclflo—
Gal. H, &S. Ant.b.. Apr. 372,638 412,811 58,347 138,754
Jam. 1to Apr. 30....... 1,472,637 1,066,763 310,502 52,9.037
Louisiana West. b,.Apr. 76,914 67,742 28,134 21,455
Jan. 1to Ayr. 30....... 339,561 317,971 147,334 125,542
M*gan’sLa.&l’ex.b. Apr. 410,780 345,606 103,912 28,352
an. 1to Apr. 30....... 1,716,703 1,045,892 496,154 355,986
N.Y.Tex. &M ..b..Apr. 29,602 21,540 8,549 5,456
Jan. 1to Apr. 30. ... 93,410 64,086 31,660 14,249
Texas & N. 0.,b...Apr. 125902 107,186 44,482 35,126
Jan. 1to Apr. 30....... 515,328 443,338 182,859 139,018
Atlantto System _h. Apr. 1,023,873 964,210 244521 223,085
Jan. 1to Apr.30....... 4,183,501 4,193,738 1,164,480 1,166,754
Paclflo System.b ..Apr. 2,562,998 2,487,474 911,505 731,852
Jan. 1to Apr.30.__ 9,569,569 9,808,764 3,063,298 3,011,135

Total of all.b......... Apr. 3,845,672 3,711,690 1,191,093 972,607
Jan. 1to Apr. 30....... 14,561,617 14,781,'40 4,380,968 4,242.437
July 1to Apr. 30....... 41,295,318 42,180,076 14,886,428 14,942,778

So. Pac. of Cal.b-.Apr. 793,363 826,253 304,619 253 131
Jan. 1to Apr. 30....... 2,904,600 3,286,996 1,036,851 1,086,045

So Pao.of Arlz’a.b .Apr, 205,875 185,091 68,518 51,353
Jan. 1to Apr. 30.......... 849,979 827,412 256.831 269,349
So.Pao. of N M.b.. Apri 116,629 95,142 63,702 32,669
lan. 1 to Apr. 30........ 419,135 404,928 224,359 152,124
Northern Rail'v.b.. Apr. 164,453 161,163 43,448 33,405
Jan. 1to Apr. 30....... 615,039 625,554 132,258 171,390
Southern Railway.!* .Mac 1,474,518 1,364,675 , 240,281
Jan, Ito May31. ... 7,807,980 7,165,478 g, . 1,899,579
July 1to May 31....... 17,016,565 17,6»3,611 ,04.1, 5,431,075
Summit Branch.. ...May 66,319 79,282 2,080 def.25.031
Jan. 1to May 31. ... 333,862 404,315 def,9,7u5 del.07,482
Lyteens Val Coal... May 67,049 66,381 def.60 def.920
Jau. 1to May 31...... 330,649 370,627 14,331 25,371
Total both Go’s....... May 133,388 146,163 2,020 def.'<5,951
Jim. | to May 31..... 664,511 776,442 4,676 dcf.32,111
Tran. Coal 1. * KR...May 33,792 74,108
Jan, | to May 31... — 223,451 383,142

%Netearnings here given are after deducting taxes,
Net earnings here given are before deducting taxes.

interest Charges and Surplus.—The_following roadB, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

- Inter't, rentalt, <v- Bat. of Net Ba.rnt.-~
1897. 18‘%6. 1897. 1896.
Roads, S *
Buffalo * Susquah’a. May 12,668 12,987 12,748 8,305
July 1to May 31....... 139,796 133,911 133,468 66,330
Tenn, Goall. ARE .May 17,777 47,884 def.13,985 26,224
Jan. 1to May 31....... 238,885 239,420 def.10,431 143,722

STBEET 1UILWAYS AND TRACTION COttPANIES

The following table shews the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
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fce same as that for the steam roads—that is, the first two
columns of figures glve the gross earnings for the latest
week or month, and the last two columns the earnings foi
the calendar year from January 1to and including such latest
week or month.

STREET RA.ILWA.ys AND TRA.OTION COMPANIES.
Latest Gross Earnings. Jan.1ltoLatest Date.
Gross
EARNINGS. Week or Mo 1897. 1896. 1897. 1896.
$ $ $ %
Akron Bedfd& Clev. May... 9,478 9,675 32.8)7 31,806
Amsterdam 8t. Ry. Aprll. 3,603 3,679 14,069 14,470
Anderson EIl. 8t. Ry.. 4,3621 e 21,189
Atlanta Railway ... 8,485 9,60 32,103 33,410
Baltimore Traction.. May. 115,250 118,167 486.502 472,495
Bath St. Ry. (Maine. May. 1,721 1,819 7,012 7,260
Bay Cities Consol__ May 6,617! 7,315
Blngnamton St. Ry.. May. | 12,065 12,72
Bridgeport Traction May. 28,633 30,0 3 120,195 119,839
Brockton Con. St. Ry. M ay. 26,78*, 26,698 121,411 112,230
Br'klyn Rap.Tv. Co.—
Brooklyn Heights.. M . 417,442 423,436 1,799,140 1,791,774
Br’klyn QtTns 8ui M | 68,814"' 69,495 286,484 275.777
Total for system M 486,256 497,931 2.085,624 2,067,551
Bnftalo Ry ... M 323,076 335,154
Chester Traction.. M 13*519 13,731 38,340 38,683
City Efcc. (Rome.Ga. M 2,353 2.010 8,302 7,977
Cleveland Electric.. M 139,30 150,757 640,079 654.932
Cleve. Painsv.& E__ M 28.125
Columbus 8t. Ry. (0.) Ma B 233.087 259,121
Coney Island <sB’lyn Anpri 26,699 87,015 87,628
Danv. Gas El. Light A

8treet Ry... Apri 7,932 34.833 33,387
Denver Con. Tramw Mav. 62,7 >3 276 563 284,83 L
DetroitCiti’'ns’St. Ry. 3whs. 64 315 481.839 453.487
Detroit Elec. Ry...... Apri 35,109 131,933 136,405
Duluth St. Ry. . i 17,564 58.490 6,707
Erie Elec. Motor Co.. . 13.»94 50.549 57,766
Galveston City Ry.. March.... 14,559 13,528 44,175 39,845
Herkimer Mohawk i

ion a F’kfortEI.LRy May..... 3,447 3,806
Hoosick Ry. ... May__ 657 9uo0 2,639 3,176
Houston Elec. 8t. Ry May..... 17,281 18,133 75,243 77,5 0
Interstate Consol, o*

North Attleboro.. May___ 10,694 10,721 47,264 45,464
Kingston (htj Ry— 4,781 20,086 20,191
Lehigh Traction...... 9,126 31,751 37.008
London 8t Ry. (Can.) 7.654 33.954 29.917
Lowell Law. & Hav . , 36.651 151.316 147 039
M etrop.(Kansas City >2d w 37,4861 39,370 765,446 766,383
Metro. W. Side (Chic.) May. 64,498
Montgomerj St. Ry May. 5.478 5,427 21,582 21.297
Montreal Street Ry... May. 116,3.i9 114,263 5t 8,415 486,323
Nassau Elec. (B’klyn) May. 173,225 173,814 649,446 368.420
Newburgh Eleoirio... May. 6,980 8,544 26,021 28,409
New England St.—

W inchester Ave... March 14,388 42,076 42,681

Plym 'th fcKingston M arch 2,062 6,040 6,096

Total.. .. March 16,4*10 48,116 48,777
New London 8t. y.. May. 3.733 4,736 14/. 49 15,365
New Orleans Traction y,ay. .. 121,408 125,699 543,084 563,166
North 8hore Traction vdwk Junei 27,112 25,807 552,573 552,715
Ogdensburg 8t. Ry. M Y o 1,548 1,918 5.708 5.6"2
Paterson Ry .. M ay ..132.217 32,856 127.462 127.788
Plttsb. Ft. Bub. EI.By. 3, 41 1.319 13,630 6.754
Po’keepsie AW app. F. 7,761 8,454 29,823 31,041
Bohuylkill Traction.. 6.695 6,931 21,086 22,164
Schuylkill Val. Trac May. 5.096 5,250 20,235
8cranton ACarboud’e Apri 1 2,852
Bcrantou A Pitrsion.. April 4.662 18,384
Scranton Railway.. May. 28,961 30,763 134,358 132,503
8econd Ave. iPittsh May. 85,434 89,173 *294,550 *297,2
Byracuse E'st-SideRy M ay. 2.940 3,545 13,055 14,837
Syracuse Rap. Tr. Ry. 36.7?9° 38,366 167.525 175.U52
Terre Haute El’c. Ry. 11,521 11,554 45,741 47,174
Third Ave. (N. Y.) 567, -17 584.541
Toronto Ry. .. 62.462 83,015 380,123 380,208
Twin City Rap.Tra 153,811 161 070 603,183 619,5H6
Union (N. Bedford). 18,159 19,966 82,797 82,376
United Tract. (Prov 134,014 137,045 512,513 524,640
Unit. Trao. (Reading) 18.203 19,480 65.734 69,698
W akelieid & stone... May. 4,881 5.585 19,435 19,208
W aterbury Traction. May. 22,413 20,274 94,958 94,654
W heeling Railway. M ay. 13,610 16,180 62.611 66.941
W ilkesh. A Wy. Valley May. 41,301 43 625 188,667 193,3.10

*Includes results on North Side Traction Company, which was leased
February, 1897 to the Second Ave. Traction Co.

Street Railway Net Earnings.—The following table gives
the returns of scree«_railway gross and net earniagi received
this week. In reporting these net earnings for chs street rail-
ways, we adopt the same plan as thit for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and thé
latest statement of this kind will be found In the chronicie
of June 19, 1897. The next will appear in the issue of July
24, 1897.

<----Gross Earnings.-——-*-——Net Earnings.---——
18&7. 18&6. 183_7. 1896
Roads. 0 0 »
Akron Bed. €e0lev...May 9,478 9.875 3,565 4,405
Jan. 1to May 31. ... 32,897 31,803 6,069
Binghamton St. Ry..M ay 12,065 12,725 4,773 6.106
BrocktonCon.St.By. May 26.784 26,693 6,403 11,425
Jan. 1 to May 31..... 121,411 11*2, 430 31,079 43,0j8
Clev.Palnesv. & E___May 7,562 4,243 .
Jan. 1to May 31..... 28,125 e 11,946
DenverCon.Tramw ..May 62.243 62,713 27.272 25,211
Jan. 1to May 31. 276,563 2148il 116,033 109,960
Herkimer Mohawk Illon
feFrank. EI. Ry ...May 3,447 3,503 1,473 1,970
Lowell Lawr’oe &LI..May 36,865 36,651 14,999 17,054
Jan. 1to May 31..... 151,316 147,039 55,266 49,681
Metro.W .Side El.,Ohio. May 64,498 23,336
Mar. 1to May 31..... 211,826 92,967
Metrop'n 9t. Ry.,K.O.May 165,071 160,3 48 84,550 76,819
Jan. 1to May 31. 691,923 692,012 296,536 275,172
June 1to May 31. 1,774,892 1,783,479 771,206 747,661
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~---Gross Earnings.--——- - Net Earnings.-——--
1897. 1896. 1897. 1896.
Roads. $ $ 9

New London 8t. Ry..Ma 3,733 4,736 997 1,695
Jan. 1to May 31..... 11,749 15,365 2,015 2,841
New Orleans Tract. May 121,408 125,699 42.627 55,258
Jan. 1to May 31...... 543,084 563,166 191.174 256,657
Paterson Railway....May 32,217 32,856 16,567 14,978
Jan. 1to May 31..... 127,452 127,788 54,976 53,225
Pitts.Fr.& Sub.ElLLRy.May 3,141 1,319 2,040 607
Jan. 1to May 31..... 13,630 6,754 8,692 3,150
WUkesh.dc Wy.Vy.Tr.May 41,301 43,625 23.844 23,091
Jan. 1to May 31..... 188,667 193,330 100,474 100,074

Interest Charge- and Snrplu9.—The following Strbet
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

—Inter't, rentals, c6¢c-% —B al. of Net Earns.-*.

1897. 1896. 1897. 1896.
Roads. $ $ $ §
Denver Con. Tramw.May 18,797 17,878 8,475 7,333
Jan. 1to May 31... 92.872 89.306 23,163 20,654

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

This index does notinclude reports in to-day’s CHRONICLE.

Railroads and Miscel. Co’s. | Railroad and Misoel. Co’s (Oon.y

Volttme 64 — Page. Volume 64—
Allegheny Va'le . Keokuk & W estern
American Bell Telephone. 797 Lake Shore
American T _bacco........ 949 Lamson Consol. Store Service

Burlington Cedar Rap. & No

Mahoning Coal R
Canada Southern.

Mexican Central.

Canadian Pacitic 752 Michigan Central

Central Pacific .. .. 884. 89?7 Monongabela River

Chlca%o Burl.& Quincy__ 73:1,752, 756 New England Teleg. & Telep. 949
Cole. Ruck Isl. & Pac.."1089,1085, 1090 New York Chicago & St. Louis 886
Chicago & W estern Indiana. ..108 > North American Co

Ohio River.....

Oregon Short Line RR
Pacific Mail Steamship
Peoria Decatur & Evansville.
Philadelphia Company iGasg 999
Pitt. Cin. Chic. & St L ...... 775, 796, 801
811 1St. Joseph & Grand Island ...811
ISouthern Cotton O
6 1Southern Pacific..
iSunday Creek Coa
Union Pacific
United States
W ilmington & Northern.

Chicago & North W estern.
Chicago & West Michigan
Chicago Edison Co ...

Cincinnati & Muskingum Valley
Cleveland & M arietta
Consolidated Ice......
Electric Storage Battery
Erie Telegraph & elep.
Flint & Pere Marquette.
Fort Worth ADenver City
General Electric Co..
Georgia & Alabama
Grand Rapids & Ind

Lake Erie & Western Railroad.

(‘Report for the year ending December Sly 1896.J
President Calvin S. Brice says in part :

General Results.—“W hile the operations of the company for the year
pasthave been unsatisfactory, owing to conditions which are very
generally understood and acknowledged, the property of t* e company
has been fully maintained, and while the usual expenditures forim-
provements permanent way, etc., will have to be met during the
coming year, the second mortgage bonds remaining in the treasury
will furor li such sums as may be necessary in case the increased
earnings hoped for through a revival of business be not realized.”

Bonds sold. —“Second mortgage bonds to the amount of #500,000
were sold from the oompan>’s treasury, the proceeds being required
for >he extraordinary improvements to the company’sroad and equip-
ment, providing air brakes and automatic couplers, in compliance
with the Inter-State Commerce law, and for the general purposes of the
company.”

Earnings.—The gross earnings for the year suffered a decrease of
$1 4.830, due entirely to the prevalent depressed condition of the
transportation business. The net earnings show a corresponding de-
crease of 5,945, and the surplus, after paying charges and divi-
dends. decreased #174,785.

Guaranteed Interest Payment —After deducting dividends of 5 per
centupon the preferred stock, there was lef a surplus of#i34,389,
from which #i25,000 was advanced t » the Northern Ohio R dtway, on
account of interest on the bonds guaranteed, leaving a net surplus for
the year of #4,389. This payment of guaranteed interest will consti-
tute a charge against the future earnings of the Northern Ohio.

No Work on NorlnernOhio Extension.—“ It has not been thought
S(;)per to n ake any expenditure on account of the completi >nof the

nhern Ohio io New Castle, during the conditions which prevailed
in the fiscal year 1896, and negotiations now pending may make such
extension unnecessary.”

Maintenance.—The General
the track, permanent way, e c., was w *I1 cared for. Among other
improvements, 269 miles of new tidings were built, 263,392 new
cross-ti* s putin, 134 miles of standard wire fence builtand 126 miles
repaired

Improvements Recommended” In addition to the regular inaia‘en-
ance of track, ab »ut 10J miles of the main line iu Illinois should be
gravel ballasted this year (1397) and an expenditure of about #89,00 )
made In lie replacement of pile ann trestle openings, with stone
arches, steel girders anrl permaneutembankment. About forty miles
of light rail should be replaced with 75*uound steel.”

Truffle—Of the total tons moved in 1893, grain furnished 21 per
cent, coal and coke 17, lumber, etc., 11, stone, etc., 5; manufac:ures,
(ioc udiug petroleum, iron, cement, etc.,) 26, and merchandise and
miscellaneous, 20 per ceut.

/Statistics.—For purposes of comparison the statements
below have been compiled:
OPERATIONS AND FISCAL RESULTS.

887, 900,

086

M anager reports that the condition of

1896. 1895. 1894. 1893.
Miles oper. Dec. 31. 725 725 725 725
Opera ions —
Passengers carried. 1,316,232 1,337,008 1,253,237 1,404.685
Passengermileage . 35,111,856 36,350,555 32,877,079 39,609,500
Rate per pass. p. m. 2-02 cts. 2 43 cts. 2 46 cts. 2-32 cts
Fi’ght (tons) moved. 2,133,962 2,155,730 2,116.339 1,889,4L1

Fr'ght (tons) mtl’'ge.345,/02,976 335,987,337 331,437,527 301,762.085

A viate p.toup. m. 0*618 cts. 0*661 cts. 0*631 cts. 0*704 cts.
Earnings— # # $ $
Passenge 831.548 883,642 823,123 946,21
Freight 2,136,590 2,222,517 2,092,963 2,123,474
M ail, express, *&c... 376,135 4i2,945 429,317 442,929
Total earnings.. 3,344,273 3,519,104 3,345,403 3,617,021
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ties. 19$94, 1893.
w Df 344,000 $»3,242 388,394
WY 354-.629 203 1123
wiiso St 3,074,14-* 1,109,887
445%1155 430.482 412,023
2,1$0%430 2,008,501 2,254,240
t..,, 1,104,097 1,309,674 1,251,902 1,253,381
jx’t'OME AQWBWTt
1»96. 1896. 189*. 18B3.
#f fIBiUgf........ 1.199,097 1,363,67* 1.251,802 1.251,381
475.704 467,501 455,333 444,972
125,000
H. pi-ist* -Usck ., 592,0«0 592,000 592,000 592,000
4ir}4»ad,.. tip. O1 OPo) O P Q) (5P-0)
--------- 1,188,703 1,059,500 1.017,333 1.036,972
9,359 309,174 204,569 221,409
hauxce sriKKr jiKCEMnsa Sl.
1896. 1895 1894
K-a'e raiiitinrett 3-1,03.582 33,572,582 33,57%/588
M -. B»|. or hand.. 137.250 60,240 !
BuWW*end bond* o . *i,m232,37s 1,73 <76 1,732.376
XakIP—-*F y 26.967 20,407 e
wm |r*>>m *g«tntnand mUroMa 1>3.231 231,312 )
Aecoliwi* 36,161 23,960 127,859
Bitxrv 452,883 327.009 172,645
So. Ohio snap**eUsd [0aA ..« ... 234,623 589.9 <
_hkrtkii"m to other railroad™...... 3<»6,93 293.400
26,022 23 531 2.713
re*h 789,128 495,654 587,990
Total 37,496,530 37,376,459 36,398,517
Oiplt** A 't o k. 23,680,000 23.680.000 23,6*0.000
B ged drbrtn | <<vcstorb*80pp ) 10,375, 00 10.875.000 10, /875,000
Pn:*eerd* «*(24 snort. Load® sold. 548,134 242,500 292,500
A rued Sat*' *it . 239,783 236,475 230,958
AMoubt* I**rawe. * 145,140 112,320 78,854
BLU* r>:tf«t*ie ... 450,000 300.000
91942 101,’74 90,039
PtTIdlftkde p 48,000 118.000 148,000
No. Ohio unprov't, etc,, account. 213 214 552,134
42,332 24.260 10.075
over IwMdMtii.. 1,064,935 1,055,540 993,040

Tolai habi.Pics 37,493,630 37,376,459 36,398,517

*Of this *mount $1,025,000 is second mortgage bjads tn treasury.—
V461, p. 371
Jacksonville Tampa & Key West By.
'lieftori for the year ending March 31, 1S97.J
Receiver J -sepb H. Durkee says in part :

6C«™ | .it,-—The rn«*earnlns%s of the entire propert for the
rearf0<|m»tUg%< h|31«t4 S9 wereI 4, the expenses g
o et «a-uluzs { rile gros* éarpin or
oA nt 557945 ek ade?t g 0 edd W
the umie,; troouvhas been eafuroed |n all de{)artments ao h||
«u -ft nn.lotir iy i >|- }(«na ¢sof Wag structures or e gin
r phyaoalem

hich

Sy n require eeP thetg) ty In
liltnin, the tool, i es ana 2qgllp meat
ire now in n- t0|lcn dlt tf nor batter than a any tlmetluoe your

reelver took pon.-toealon of the same

Riijht ‘if Way in Jacksonvnle,—lt appears that there is no
rev irti in rue U®;,Overs office, or in the office of the County
Clerk of Dm- ,t County, showing a conveyance of the right of
way through certain lantis lying In the city of Jacksonville
tbrnugn which the lino of the road runs. The title to these
‘.ami. lippours of record to be in the Savannah Florida &
Western Bailway Company, The Receiver can not find that
any nrrangement was ever consummated with that company
for any of tins right of way. The Jacksonville Tampa & Key
W m ini,, however, occupied and maintained this right of
way since the construction of the road, and is now in posses-
sion of trie same. Tne Savannah Florida & Western has
recently perfected a lease of the lands, embracing the right
of way in .(i. stion, far ninety-nine years, to the Jacksonville
Terrain.l1Company, without notice to the Jacksonville Tampa
‘o Kev W . This riglivof way extends in a southwesterly

direction I,Mi feet. There are three sidings, crossover
track, maklng a total trackage of 60111 feet.

ftwirr > CerKfiaates.—Oertiflcatea for $25,000 were au-
thor)z J in Juy, [filw, to pty taxes, the interest on
ree-iver . certificates ht< been promptly paid on due dates,

hder, 1).-faatteel, —During the year interest was not paid
upon hood-of th« ootwtituent companies, viz.: Jacksonville
Tampa & Key W. at, Sanford & Lake Bustis and Atlantic
Ciict Sr, & Indian River. There are siill outstanding
I-VDo .jt,po.-nt trust bonds, series “ B.” These bonds be-
. due, H,00000 May 1and $i,000 on November 1.
Pi oii. il/ wThe reo-iver on ilaron 3i, 1807, reports cash on
*3 'ifi and cash avBets (excluding aupuliea) $18,623;
n ha .ilHn-* (pay rolls, vouchers etc.), $31,403 ; receiv-
rific.t,a utatanding, $141,3
Tf jic—th" following table shows the amount of business
m and na-ure of the freiglit moved:

Prr- 1806-7. 1895-0
TR 100,108 07,160

'« ««t-tr mils. 8,303,113 6,365,210
>G> irerH>-ie. r»au 330 3-17
*_ treln loafl. ton* 0 476
72,774

4,303, U5

. 2 63

etrain.,.,,. 26 20

merchandlse furnished

uilding material, 10 per

per cent; fertil zers, 514 per cant;
laneotu, 21 per ant, and ali
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A Statistics,--The earnings aud charges for three years have
ren :

1887. 1396. 1895.

Tear eiut_ilferreA 31— $ $ 8
ClrCasearnings ......... 317,278 668,782
Opariutug expenses___ 287,320 322,945 468.354
Netiw miiks. drf. 5,067 200,428
Other income ... 759 954 1,778
Net income.....ccceeeen. . 19,727 dof. 4,713 202,200

Deduct*-

Interest on firsts, acornefi $. 132,960 132,900 132,960
Equipmentt use payments \ 12,325 25,783
terest, discount, etc..... . 10.186 ,30
AXES. - 21.074 , ( 27.418
Ovaronargas refunded. 12,111 ° 27.414 23,013
Extraordinary, etc. o 2578 s ( 16,153
Total s 180.R63 172,729 230,271
Balance, deiictt. 181,130 177,412 23.085

T Nora,—In 1898-7 none of the accrued interest on freats hare shown
was pant'and in previous ){’ ars only pin tvis pfit. Bun*mneat notes
for $-,0.0 fell due in 1896°but ware not paid.—v, 64, p 88i.

Westittgkouse Eleetric sc MaonfaeSttring Co.
(Report for the year ending March SI, 1897.)

The President’s report was presented at the annuij melt-
ing of stockholders held in Pittsburg on Wednesday. I'he
report covers a period of two years as, on account of the
removal of the shops to Eust Pittsburg, no figures were given
out last year.

Of the $1,000,000 new stock authorized in June, 1896, $3,-
000,000 was sold to the S?curiti«s Investment Oi of Pittsburg
for $3,489,000, of which $1,380,000 was cash, $333,030 patents,
etc , and the balance notes, of which $300,000 ha* oeen oaid,
$3 10,000 will be due July 5; 1898, and $300,000 Ju'y 5. 1899.

Uudar the contract tvirh General Electric for pooling
patents made in March, 1896, the eompaay bought for $316,-
603 the Tesla patea-s for multlphase current nao nrs, and both
companies wilt make then; also bought for $73,23' the entire
stock ($118 000) of the R, D. Nu'tal Go.; and for S53 S 10 pur-
chased 13,433 shares (out of 20,000 shares) of Electro-Mag-
netic Trac ion stock.

The wisdom of the deal with Gsneral Electric has been
fully established. Patents of the company are eirrred at $4,-
689,080, or lass than 37~ per cent of the aggregate book value
of the patents of both companies. The combined omoanies
have control of the power transmission apparatus used in
this country,

Earnings.—No figures of earnings are given, but the state-
ment is made that in spite of business depression and the
heavy charges for removal, making new patterns, etc., earn-
ings (for the two years) have exceeded the amount required
for dividends on the preferred stock,

General Balance Sheet.—Stocks, bonds and properties ap-
pear on the nooks at ¢ >0. In two years the surplus account
has been reduced by $1,677,736 written oil for depr oiation,
bad debts, ere. The balance sheet of March 81, 1897, com-

parts with 1895 and 1894 as follows :
1897.

O||aI| |u Fank
Bill* rvoetv ble ..

Mlscell

Patents, franchlses etc. 4,8%9,0 379,831
Total . 17,965,295 16,314,211 14,7*2,314
Liabilities—
Old co NM0a StoCK e 146,700)
Assenting stock......... . 8,195, 1201 9,329,916 9,016,598
1st pre erred i p o, oumill.. 3, 996I053
Accounts payab e 534 403,018 311,749
Bills g %/ .................. } 4222 814,235
Coatrac sand certi'Ued liabilities ,134,580 '957.645 757,045
SUIPIUS...cis ciieceeeee 2,401,664 3,979.400 3,822,049
Total 17,905,295 16,314,211 14,722,314
-7.63,p. 31

Electric Storage Battery Company.
fReport for the year ending Dec. 81,1896.J

This company was organized in 1895, Tne rep >rt for the
second year of the company’s existence has been submitted to
the stockholders.

President Iraae L. Rioe siys in part:

General Results.—The business of the company in 1a96, although
M m-what disappointing considered from the point,of view of actual
result*, inas uueh as lho surplus earnings Wive dot snOimontto war-
rant a -ieclarainv. of , Dividend, Isencouraging i iir iei-‘H*. Thus,
W 'lile in the mouth of January, clos-ly following the Venezuelan
panic, the total amountof oxters received was oulv *v 09 the six
months from February 1st to August, 1st averaged approximately
if90,0 :Op,,r month. Theel-etkm p mlo. however, effectual y checked
business the five remaining month- of the year, showing an average of
approsirnatoly only $20,00 per mouth. But uoiwttbstaudl ig that
IImuii‘iul and basiccss GoodlIthuls la general have nut materially
changed nioce the end of lastyear, the tirsl live months of th *current
year show an average of business sftotirud of approximately 480,000
per month, as against *20,000 per month of the last five mouths of the
pastjear.

“It is apparent from the general nature of installations
made by the company that toe field for storage batteries is
practically unlimited.”

Capital stock is $8;SQQ,000 of common and $5,000,000 of
pn ft-rred.




Jtjne 26, 1s97,J

Earnings.—EarniDgs and charges for the late year compare
with previous year as follows :

Year ending Dec. 31— 1896. 1895.
Gross sales = FE O $646,319 $328,231
Income outside of minuf-iccuring ......... 6, 2 21s

Total income $653,120 $330,449
Manufacturing cost.. ...$362,142 $247,939
General expe» ses and taxes 142,178 79,523
Interest on bond3 13,738£ !

TOtal EXPENSES o $518,058 $327,467
Net profit $135,062 $2,982

Gross sales for 1896 have increased 96 90 per cent, while the
manufacturing charges have only increased 46’06 per cent.
The percentage of manufacturing cost to total output for 1895
was 75 54 per cent, while for 189 it was 56 03 per cent.

Up to tne 31st of December, 1896, there had been expended
in various demonstrations and applications of the use of stor-
age battery, the sum of $41,408 75 charged off to profit and
loss. Expenses of this character are not likely to recur, as it
is no longer necessary to demonstrate the value of the com-
pany’s product experimentally.— V. 62, p, 1038.

William Cramp & Sons’ Slilp & Engine Bailding Co.
(Statement for year ending April 30, 1897,)

This company reports gross income for the year of $4,500,-

000, from which was realized a profit on labor and material

of $770,000; deducting $340,000 for general expenses, repairs,
salaries, interest, taxes, insurance, new machinery, etc.,

leaves a profit for the year of $430,000, equal to 8 86 per cent

on its $4,848,000 capital stock as a result of the year’s opera-

The debt of the company was reduced $995,000.
STATEMENT APRIL 30, 1897.

Capital stocK ..o $4,848,000 i DuefromU. 8. &others.$1,675,000
1,350,000
325,000

tions.

Bonds and mortgage.. . 300,000 All currentdebts due..
Drexel & Co. notes.......... 750,000 | Balanoe of our. assets.
Total assets of company are stated at
Total liabilities

Balance to credit of profit and 10SS ..o $1,125,000
64, p. 612.
Mexican Telephone Company.
(Reportfor year ending February 28,1897,J

This company does a telephone business in ab Hit twenty
cities in Mexic including the City of Mexico, Vera Cruz,
Tampico, Montert-y, etc.

On March 1, 1897, there were 2,346 telephones in service*
against 2,306 in Ic96 The earnings are reported as follows:

Mexican Office. N-Mexican Currency -

Year8end Feb. 28. 1897. 1896.

Grossearnings $113,135

Operating expenses 77,274

Net earnings............. $35,861
Boston Office. U. Currency-—>

Remittances from MexiCO.......c.......... $17,925 $17,753

Miscellaneous receipts. . 171 10
Total recelpts $18,096 $17,763
Expenses....... 12, 17,315
Balance, surplus.............cooeee e ee——— $5,296 $448

GENERAL BALANCE SHEET U. 8. CUR. FEB. 28, 1897.
Liabilities.

Capital stock..
Mex Cen. T. A

guaranteed... .
Mex. No. T. A T.do ...

Ansels.
Rights, franchises, Ac..$1,547,654
Treasury stock 191,290
Mex. Cen. T. A T. bond

account 4,800 : 7,000
Mex. No. T 2.25) Miscellaneous................. 6,491
Sundries. 4,721
Cash............ 6,035
Profit and loss deficit... 280,339

Totaleeeeeeeeeceeae, $2,017,091 Total e $2,017,091

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest D itaas to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Eta.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments may be readily found by means of tne following index.
This ndex doesnot include matter in to-dav’s Chronicle.
See index in Chronicte Of June 19, page 1179, for additional
small companies.

R ailroads and miscel.Co0.'8.
Volume 64— ape
Am. Grocery......receiv. denied.887,1180
Atlantic Coast Lines ... consol. >87
Balt'.. & Ohio...oueueuee coupons.811 10tc
Do Patterson A Corwin report. 999
Carolina Tennessee A Ohio ...sold.100 ¢
Centralia ScChester receiver.1137
Central Pacific. protecll»emm ares. 1041
Do ..extension of
Chicago &AI .din. re

Railroads ANDMiscEL.Co’s((7ora.)
Volume 64— Pa f
Oh|o Valley. g, sale. 954,1137
Orel on Im rovemt reon/ 800,812 90>

-tw
Peorla Dec. &Ev _reorg. pian. 1042.1137
Do firgt mtoe com. 1069,1127
g{ Jos &Gr sl Ilstlng new secur. 1139

Vandalia H coup. *43
San Dlego Land &

....... I% 1181
educed.. 887 Summit Br.. sale75b deposns 956, 1002

Terre Haute .c'wp«.1043
chic. A No plan ‘”HJSV”C?‘me;‘R;‘ 180%1 Union Pac col trl_(gs%?mw? P DOS, 58 902
Chlcago & West Michigan ...coup. 8*2 B “ LIBHS t.814 (9)8%
Ctn. Jackson A Mackinaw ..reorg. 812 0 CO “' 0s.

Do coll, tr 0s of 1879, 902
ansas Central.. red. 799
equm bonds. <kint. paldd 105%2

ntral
ee?ng & LakeE deposns o? Is}s 955

tf8.1182
Wlsconslu Central . cou ons 8H%003

TREET RAILWAYS.
B&Itﬂm&rgTbraFBg . crmsol. 1180

:b
deposits 1137

Colorado Midland..! red.8"s; reorg.1181 D

Culumbus A Hock Coal & L.reoro.I000 0

Do recvrs. ctfs. 011

Colum H.V.ATol..consoLdeposits. 754

Do Do ..coupons. 842

Do Do gen mtoe. fls 1041

Col. Sandusky ScHock ffcar.1088.1127

Illinois Central. . bond issue *14%. 902

Jacksonv.Tam [)a Sc K. W ...forclos. 888
Kansas Centra Ir.10

r.1041,11M
Little Rock Sc ni .sale.1181  Brooklyn Elevate
Memphis &Charleepton Jorwi. stay 2U9 Ca >>ItaTyRy Frankfort Kv. *0021180
Do  applic'tn >paul”t.1088/1127 Fourth St”& arsenal S$t. L ) Ie 104
N.Y.Cent. & H. H..refund plan. 755 Kings C evate d 002

N, Y.ScHarlem ....refund. 765, 953, 1001
Northeastern KK of Qu..recvr. SI/Z Iw5>|>

«.100
OgdensA Lake Champ int. tobep'dlvHQ

way (St
St. Rys
Saginaw Consol. St— m 043
Union St. Kv. (Saginaw).......recur.1043
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Annapolis Washington & Baltimore RR.— Baltimore &
Annapolis Short Line RB.—To Be Operated Under One
Management.— Control of the Short Line has been obtained
by the owners of the Annapolis Washington & Baltimore
road through the purchase of the stock and bonds of the
Short Line, and the lines will be operated under one manage-
ment. Both roads run to Annapolis and were competitors
for businets to that city.

Atlantic Coast Electric RR.— Asbnry Park & Belmar
Stre-t Ky.—Sate of Asbury Park Line.—The Asbury Park
& Belmar Street Railway has passed into the hands of the
Atlantic Coast Electric RR. of Long Branch, which company
will shortly begin running its cars over the newly acquired
road, giving a continuous line from Pleasure Bay to Belmar.
The company proposes to extend the lines as far south as
Point Pleasant,— V. 63, p. 153; V. 61, p. 1013.

Baltimore & Ohio RR.—S. M. Felton Inspecting the Sys-
tem.— S. M. Felton, President and Receiver of the Queen &
Crescent Railway system, left Baltimore on Monday on a
special train, accompanied by several prominent officials of
the B. & O., for a tour of inspection of the entire Baltimore &
Ohio system, in the interest, it is said, of J. P. Morgan & Co.
and other large bondholders. The main purpose of the trip,
which is to last about ten days, is to make a thorough exam-
ination of the property, with a view of discovering whether
the large expenditures made and contemplated in renewals
and improvements are necessary and j udioious.— V, 64, p. 1087.

Baltimore & Ohio Southwestern Ry.— Extension of Ohio <
Mississippi Firsts.— Arrangements have been made to extend
the Ohio & Mississippi $8,335,000 first consol, currenoy 7s and
the $83,000 gold 6s maturing January 1 next, for 50 years from
January 1, 1897, at 4 per cent, principal and interest payable
in gold. Bondholders are offered the privilege of extension,
receiving in cash the adjustment of interest to January 1,
1898 (amounting to $31 par bond on the 7s and $30 on the 63),
leas $15 per bond for extension fee.

Brown Brothers & Co. announce that they will purchase on
or before July 15 at par and interest to Jaauary 1, 1398 (less
discount at 3 per cant per annum), bonds with coupons of
July, 1897, and after, of holders who may desire to sell rather
than extend.— V. 64, p. 1087.

Boston Terminal Co.— Exchange of Short-Term Bonds.—
This company has authoriz-d the exchange of $6,000,000 short
term 3}£s due Aug. 1, 1893, for the new 3)s due Feb. 1, 1947,
Thu exchange may be effected through Lee, Higginson & Co,
of Boston.— V. 64, p. 1000.

Brooklyn City & Newtown RR.— Extensions Proposed.—
This company has decided to extend its lines to Broadway
(Brooklyn) for the purpose of securing good terminal facilities
at the new East River Bridge entrance, and als> from its pres-
ent terminus at De Kalb and Wyckoff avenues to connect with
a line to North Beaca on Long Island Sound. The De Kalb
Avenue & North Beach RR. has been incorporated to build
the North Beach line.— V. 64, p. 798.

Brooklyn Union Has. —Listing. —There were listed on the
New York Stock Exchange this week $745,000 additional first
consol, gold 5s, of which $345,000 were issued in exohangs for
underlying bonds and $500,000 for the acquisition of all the
securities of the Equity Gas Co. of Brooklyn, consisting of
$350,000 first mortgage bonds and $350,0)0 stock, which will
be held as security for the consols. Ths total amount of
consol. 5s now listed is $13,081,000.— V. 64, p. 887.

Cape Fear & Yadkin Valley Ry.— To Be Sold asa Whole.
— On Monday Judge Simonton, in ths United States Circuit
Court at Raleigh, N. C., rendered a decision in the case of the
Farmers’ Loan & Trust Company, again ordering the sale of
the road as a whole, including the lease of the South
Carolina Pacific. A similar order was made two months
ago (see Chronicle of April 10, page 706), but the case was
reopened at the request of counsel representing Nsw York
interests. Tne New York committee wanted the road sold in
three sections, represented by series of A, B and C bonds.
The sale is to take place at Fayetteville, N. C., at a date yet to
be announced.— V. 64, p. 798.

Central National Bank, N. Y. City.— Dividend.—The Cen-
tral National Bank on Tuesday declared a semi-aunual divi-
dend of 4 p. c., payable July 3. This is the first dividend
since reducing the capital stock from $3,000,000 to $1,000,000
in January last. Before the reduction the semi-annual divi-
dends were 'A% per cent each.—V. 64, p. 333.

Central Pacific RR.— Committee.—Early in the week it
was announced that a committee consisting of Charles S.
Fairchild, Chairman; Thomas F. Bavard, Silas B Butcher
and Edward Morrison, Jr., of New York, and Lord Monks-
well, Sir John Luobook and Walter Morehead, of London,
had been formed, and a plan of reorganization prepared. No
plan, however, has yet been given out.— V. 64, page 1080.

Chicago Indianapolis & Louisville Ry.— Mortgage Filed.
— The new refunding $15,000,000 mortgage was filed atIn-
dianapnlis on Tuesday. The $4,700,000 refunding bonds
issued for the old consol. 6s carry 6 per cent interest; the
balance of the issue carry 5 per cent.— Y. 64, p. 1180.

Chicago & North Western Ry.—Refunding Plan.—This
company has for some time been considering the question of
refunding ics maturing bonds, there being nearly $30,000,000
coming due between now and the close of 1903. At a meet-
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,0Ur* to be held early in July a report from a
itai to devise a refunding plan will be sub-
jp. sltion i>to authorize a long lime man-
vine hoods maybe issued at varying rates of
kv i the entire bondtd indebtedness of the
matures. The first issue of refunding bonds
It. three and s-baif per cents. The Maple River
,0July 1, JS97, will be ptki oil.—V. 61, p. 10S7.
chirag >\ Northern Pacific UR,—Chicago Terminal

Transfer Ry.--Northern Pacific Br*—Reorganization Com-
pitted—North®n V&ciflG Interest Sold.—The Northern Pacific
SailwHJ bn* sold to inierrsts identified with the old Chicago
4e Niirtbrru P icitic the $5,000,000 certificates of proorietarv
ujtfit#! in jti< *.entities of the Chicago Terminal Transfer
Bailrottl - ctivd by it under the Chicago & Northern Pacific
plan of *or -uni/ition, thus disposing of us entire interest
.n the Chicago terminals. This action is in accordance with
the announced purpose of the Northern Pacific to have its
eastern termitu* at St. Paul.

All the steps necessary for carrying out the plan of reor-
ganization have been accomplished, and the deed to the
prepertv has been delivered to the new company, the man-
agl nient of which has been vested in an executive committee

f j-iirc of Eiward D. Adams. F. T. Gates, A. S. Heidel-
irich. A L. Hopkins and Colgate Hoyt. At the first meeting
of the >xecuttve committee Mr. Adams was elected chair-
man. and at the urgent request of those moit largely inter-
est(d in tii- property has accepted the office and has assumed
th direction of the allure of the new company. S. R.
Aim-lie, who has b?en General Manager of the C. & N. P,,
was elecied President and General Manager of the new com-
pany. Fred. T. Gates was elected Vice-President, and George
P. Bailer, Secretary.

Headers of the "United States Trust Company certificates
for Chicago & Northern Pacific Railroad bonds are informed
that in accordance with the plan of reorganization of the lat-
ter comPany, certificates of proprietary interest in the secu-
riiit> of ihe Chicago Terminal Transfer Railroad Company
an- now ready for delivery in exchange for United States
Trust Company certificates for Chicago & Northern Pacific
bonds on surrender of the same to the trust company.—V,
fit. p, 1137, 1042.

Cleveland Cincinnati Chicago & St. Lonls Hy.—Listing.
Ti ere were listed on the New York Stock Exchange this

vi-. k $2 57/-1 000 additional general mortgage gold 4s. of which.

$574.000 were issued to retire prior lien' bonds and $2,000,000

issued in fiscal year 1895-$and $1,000,000 in the
eum*nt fiscal year) to pry for new equipment, construction
and hem rinents. The total amount of general 4s authoriz-d
t* S5'U«w, fot>, attfi as a result of these issues the bonds re-
e«vi -1 for the retirement of prior liens now amount to $28,-
67b,000, and those reserved for equipment, construction and
betK-rments to $13,748,000. The amount now listed on the
exchange is $7,571,000.—V. 64, p, 1181.

Colorado Midland RR.—Reorganization Plan.—The plan
of the reorganization committee was issued on Tuesday and
h to I+ voted upon by the holders of Central Trust Co. certif-
icates on July 15. The full text of the plan and the circular
MMied ty the morganization committee will be found on sub-
sequent pages of to- lay’s Ch«onioue.

sivrities. —The pirn provides for foreclosure under
the timt and consol, mortgages and the issuance by the new
company of the following securities:

NEW SECCIUTIES
I*t mor«g*«<!. [0O-yoar cold bonds. $1,000 each, bearing

Vil ol Il i leelmi--it................. - ee e ——— .-83,750,000
let Imort«* «, 100-fi-ar gold bonds, $1,000 each, bearin
Utlereed, «mli_from July t, 1807, to July 1,1907, at 2
p c: th«n Nt’i July t. 1902, at 3 p. c.; and tUeresftnr at
*p<- upto July 1,7i*Q2, mirpiti<earnings shall beapplied
to tn «ke UP O.t-D payin -Ntof INtom atat 4 p, 0., bonduold-
i pr-ff-rr.-d atook uorlp. for siiou pare of -1p. o.
m m %kgKbWI fK>t bn [ dd in c.i 6.250,000
BfMN®HOBHOQtttaUljllive 4 p c. *t 0,030,000
> Uit WGek (Fhi0 eharrel ... covvveeeeeessessseess 4,000.000

fm pmvk ftimU kor tlin needed improvements, in ease the aesess-

ncfe nmmred or to meet unforeseen atttereencies, the

5% . > > rverve to tim new company (bo right to Issue

L Pirigr tim 4 r,,/b,xuoh rluh* tdo be exerulsed only

with mmt Of tilk- trusuw of Brut mortgage,and la no event after

IJMjr 1, :Si03; ami i hko ninmot of llreta Is to be reserved for

mptiorii of t:fi# orflor liens,

fvm*L—BGiJs -j of stone shall b - placed In a voting trust

M8  %m A ttiwfiuaftt-r until the ilrit mortgage bonds sis il have
4] Verust In cash for three saecsssl syears.

tympmiition of Ivp Securities.—The following shows the
MXWK t»1§ 4 enritiea issued for the assessment, in ex-
iritii-s and reserved for future needs:

-Kite SmurUies.-
my ittty

y var 1t tw t’ref. New Com.
l.in enth. > stork. slock.
3 y $ $
6,250,000
3,125,000
1,465,900 s s
%)33%1%88 3,420,200
X Ts»*600
150,000 612,500
,09,000 54,000
21000 590,700 579,800
K> 6,250,0 XI 6,000,000 4,0!-0,000

—The following table shows the
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Ott>SscoH. Pay  Asiex’t  1istit. 1st 2 BfAs. Frefietk. Oom.stk
1st M, 6S& COUPS, .o e, XOQJo 80% ...
Consol. 48,... ... 15% 15% 30% 7«%

For tip' equipment bonds ns they mature ftid to provide for purehasa
rf Busk faunal tot 7s for *1,250,00 i and Vsuen Short Utile 1st 8s for
tt0S.cOO0, new tlrst mortgafge -Is arsreserved us stated further above

The new seenrides so far in not required for the purposes of
exobango. etc., whit!! be tisad for the acq iLmltfnn or eenstrue | hi of ua.v
Hop* sub) et to approval by s*holders of a mij x-ltv In amount of the
stock or of the votin

trust oertlftottos above menttooet. or for neees -
-ary improvements,

etterments and equipment."—V. 64, p. list.

Colamhas (-W (Ohio).— Listing.— Oi the New Y irk Stick
Exchange were listed this we-It $1,173 00) first m iregagagold
5s of 1892, maturing 1933, a id $1,079,8)0 capital stock. Auth-
oriz’d stock is $1,500,000.

#Said bonds recite up in their face that they are redeem tble
at 110 per centum and accrued interest at any tim) before
maturity, at the option of the company, its successors or
assigns, on the coadi'i iris and in the manner provided in the
mortgage securing the same, but the mortgage fails to provide
any such conditions and manner." The authorized issue is
$1,500,000,

The stock and bonds were issued for the property and fran-
chises acquired in i893. Tne company owns about 127,000
square feet of land in thv business centre of the city, and
about 10*” acres in the manufacturing section, on which it is
beginning to erect a plant. The old plant k43 a capacity of
1,500,000 cubic feet per day. The company owns 115 miles of
mains and had 8.041 meters in use March 31, 1897.

Darnings.— For the years ending Mtrch 31 earnings,
charges and dividends have been as follows :

learesiding Net Interest Dividends Balance,
March 31.— Inco on bonds. paid. surplus.
$57,727 S %l $67,341 *9,667

55,529 5% 54.750 24,786

53,511 5% 53,150 15,040

In the balance shet the plant is valued at $1,381,623.

Directors — The directors of the company are: President.
Emerson MeMillin. New York; Irvin Butterworth. D, E,
Putnam, O. D, Firestone, N, B. Abbitt, Jam’s Watson,
Frank C. Hubbard and Philip H. Bruek, all of 0 dumbus ; W.
H. Diane, Cincinnati. Transfer agent?, H. B, IIMims & Co.,
New York.

f'oinmbus Hockiu? Valley » Toledo Ey. —Rooking Goal <t
RR. Committee.— Robert Maclav, Jules S. Btctie, William D.
BarOonr, Charles C. E ley, and George H. H fit have, formed
a bondholder*’ protecuve committee, and request deposits of
C H.V. & T. general mirtgagi S p"r cent hoods oa the
Hocking Coal & RR. lints, dated July 1, 1884, and maturing
1904. Depository is Knickerbocker Trust Co.. N. Y. Secre-
tary of the committee is William B. Randall, 66 Broadway,—
V. 64, p. 1088.

Ft. Worth & Rio Grasde Ry.— Listing— On the New York
Stock Exchange were listed this week $2,868,000 first mortgage
gold 3 to 4 per cent bonds. These bonds were originally
issued bearing five p-t cent intfrett, and as such were listed
on the Stock Exchange: but under an agreement entered into
between the compaay, the Central Trust Co. of New York
and the bondholders, under date of March 27, 1897. tie inter-
est rate was reduced to 3 per centuntil July 3, 1992 and 4
per cent thereafter.

Of the total issue of 82,923,000, holders of $2,863,000 have
already assented to the reduction in interest, and have ex-
changed their coupons for new sheets bearing coupons at the
reduced rates above mentioned, with the changed conditions
printed upon the face of the bond in accordance with the
agreement.— Y. 64, p. 888.

General Electric Ry. (Chicago)—Injunction Denied.— The
Illinois Supreme Ccurc has denied the petition for an injunc-
tion to prevent (he construction of thisroad and dismissed
the bill. The company has franchises covering fifty-sight
miles of streets on the south side of Chicago, and work is
expected to begin shortly. The road will be built bv the Love
Electric Traction Co., which has offices in New York City,

and will be operated by the underground trolley system.—\ .
02, p. 988.

Illinois Central RR,—Bond Redemption — Itis announced
that the Cbiiago St, Louis & Paducah $1,0011,000 5 pjr cent
first mortgage gold bondsdated Sept, 1,1887, maturing Sept.
1, 1917, hutredeemable at 105. will bs paid at that rate on
Sept. 1, 1897, at New York. Tae St. Linis Dvisioa per
cent mortgage recently authorized provided for the red?mp-
tion of these bonds.— V. 04, p. 1181

Kansas City Pittsburg & Gulf HR.—Completion to Lake
Charles.— The Kansas City Pittsburg & Gulf is now com-
plete from Kansas City to Lake Charles, La , and through
freight and passenger service over its own track will be es-
tablished July 1st between these points. There yet r mains a
link of 47 miles between De Quincy and Beaumont to build.
This, it is expected, will be finished by August 1, when the
K. C. P. & G. will have its own through line from Kansas
City to Port Arthur on the Gulf of Mexico.— V. 64, p, 1041.

Lake Shore & Michigan Southern U L.—Listing of New 3%
Per Cent Bonds.— he New York Stock Exchange this week
listed $22,433,000 of the new 3!£ per cent gold mortgage
bonds of 1997. An abstract of the mortgage securing these
bonds was printed in the Chronicle last week on pages
1182 to 1180. The total authorized issue is $50,000,000, of
which $6,808,000 are to be issued and delivered to the railway

esshall receive of the new issues : ) company for use, so far as required, in funding the interest
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on the outstanding; old bonds of the railway company before
the maturity thereof, and. except as so required, may be
used for the general purposes of the railway company. The
remainder, $43,192,000, are to be issued from time to time for
the express purpose of acquiring, by purchase or exchange,
or of redeeming, the following 7 per cent bonds:

Btiff.& Erielsts,due'94.$2,705,000 jL.S. Istcon. (1uel900.$14,440,000
LakeS.div.b’nd5,due'99 1,355,000 f L.S. 2d eon., due 1903. 24,692,000

Of the bonds now listed $3,427,500 were issued as a part of
$6,808,000 reserved for the uses of the rail way company, and
the balance. $19,005,500, in exchange for the following :
Buffalo &Erie Ists....... $429,000 | Lake Shore div. bonds.. $220,500
Lake Shore 1st consols. 3,662,000 | Lake Shore 2d consols. 14,694,000

By the plan of refunding under the new mortgage, the in-
terest charges of the railway company will be reduced as
conversions are effected; and after December 1, 1903, the
total annual saving in the interest charges of the company
will amount to $1 273440, as compared with the annual
charges on recount cf the bonded debt upon December 31,
1896. The balance of the $50,000,000 will be added to the
“‘list” from time to time as issued for the purposes above
stated.

Six Months' Earnings.—Earnings for the six months end-
ing June 30 have been reported as follows, 1897 being partly
estimated :

Gross Ifet Fixed Bat.,

6 mos. earnings, earnings. charges. pa surplus
1896-97......... $9,619,214 $3,174,039 $1,680,000 $1,483,995 $10,044
1895-96........ 10,125,899 3,196,652 1,680,000 1,483,995 32,657

Tne company has declared the regular semi annual divi-

dend of 3 p-r cent payanle August 2.— V.61, p. 1131, 1182

Lamson Consolidated Store Service.-—No July Dividend.—
The directors have decided to pay no dividend next month.
A circular issued by the company states that it had been
expected that tie sale of the bonds (mentioned in the last
annual report, seev. 64, p. 1087,) would allow the directors to
recoup, prior to the intended declaration of the dividend in
July, from payments made for properties purchased, but the
unavoidable delay in placing the new bonds has necessitated
the use of moneys in the treasury for this purpose, making
payment of a dividend unadvisable.—V. 64, p. 1087.

Lebanon Springs RR.— Bepairs Needed.— The New York
Railroad Commissioners have informed Receiver Sweet that
if repairs to Ilhe road are not commenced by July 15 they
will begin an action in the Supreme Court'O stop ihe oper-
ation cf the road, on the ground that it is a menace to public
safety. The road is 57 miles long, and runs from Chatham,
N. Y., to BenningtoD, Vt. Recelver Sweet said that he bad
begun negotiations to raise $30,000, which he thought would
be sufficient to make the necessary repairs.— V. 64, p. 888.

Lehigli Valley RR.—Maturing Bonds.— The $5,000,000
first mortgage bonds due June 1, 1898, it is ihought, will
probably be extended as four per cents.— V. 64, p. 1042.

Lexington (Georgia) Terminal RR.—Sold.— This road,
miles long, between Lexington. Ga., and Crawford, was sold
in foreclosure on June 1to F. R Smith and Judge Hamilton
McWhorter of Lexington, Ga.— V. 64, p. 799.

Louisville (Street) Railway.—Conversion, of $500,000
«Common Stock.— On JuDe 19th the stockholders autnorized
the director to convert $500,000 of the common stock into
preferred stock on pajment of $50 for each $100 share so con-
verted. Notice of desire to convert to be filed with the
mSecretary by June 30, accompanied by $25 per share in cash,
the remaining $25 to be paid Octooer 1, when the new
preferred will be issued. If the stockholder so desires, he
may pay in his $50 per share July 1, in which case he will be
paid 5 per cent interest on the bonus up to October 1. The
preferred is a 5 per cent cumulative stock, dividends payable
April and October. The common hes received dividends of

per cent semi-annually since April, 1896.— V. 64, p. 1181

Memphis & Charleston RR —Interest Payment.— The
holders of cerlificates issued under the plan of reorganiza-
tion are informed by the reorganization committee that they
expect to receive on July 1st partial payment of the coupons
due Jan. 1, 1895, upon the 7 per cent bonds of the Memphis
& Charliston Railroad Co., deposited under the plan of reor-
ganization, and that they will on and after Julv 1, 1897, make
payment at the Guaranty Trust Co. of New York to the de-
positors of Tennessee lien bends, second mortgage extended
bonds of 1867 and first and second mortgage extended (in
1880) bonds, of the sum of $24, and to the depositors of con-
solidated 7 per cent bends of the sum of $16 for every bond
deposited.— V. 64, p. 1137.

Hichlgan Central RR.—Cauada Southern Ry.—Six
Months' Earnings.— Earnings for the six months ending
June 30 have been reported as follows, the June quarter in
each year being partly estimated :

6 months Gross Net Surp. over Mich. Gen. Can. So.
end.June 30— earn'gs. earnings. charges. Proport’n  Proper.
.$6,554,000 $1,749,000 $543,000 $391,000 $15 000

. 6,620.000 1,716,000 516,000 375,000 141,000

The Michigan Central has declared the regular semi annual
dividend of 2 per cent, calling for $374,760, and the Canada
Southern a dividend of 1 per cent calling for $150,000 (sgaiust
\'4 per cent, $187,500, in 1896), both payable August 2.—
V. 64, p. 885, 10t6.

New York Central & Hndson River RR.—Quarterly.—
Earnings for the quarter and the 12 months ending June 30
have been reported as follows, the month of June, 1897, being
partly estimated.

Dividends
aid.
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Balance,
sur. ordcf

Net
earnings.

First
char/ges.

Gross

Vivi-
3Jmoscending earnings, dends.

1897 Juteest)IIOSSCOO 3,896,000 2,640,0f0 1,000.000 s.256,000
1896 £C uaI) 10,852,655 3615571 2,722,574 1,000,000d.107,003

18967( t)4412700014587000105400004f00000 b.47,CCO
156356 (Sotual 45,144,967 14,689,397 10,645,604 4,000,000 s.43,793
New York & New Jersey Bridge.— Charter Not Forfeited.
— Tfce War Department yesterday decided that the charter of
this compary las not expired bylarseof lime, and that the
company can proceed with the work.— V. 64, p. 1089.

>ewYork Susquehanna & Western RR,—SaleofBonds.—
This company bas sold to a banking syndicate formed by
Marquand & Parmly the balance of tbe treasury holdings of
general nroitgage bore’s rot reserved. This makes the
amount of generals outstanding $2,453,000. The proceeds
from lbe sale will be used to liquidate the floating debt,
amounting to about $300,000.— Y. 64, p. 1043.

Nerlhefstern RR. of Georgia—AoBids at Sale June 21
— At tbe advertised sale of this road on Jure 21 no bids were
received. The road is owred by the State, and tbe upset
price, which is $287,000, was regarded as too high.— V. 64, p.
1001.

Northern Pacific Ry.—Listing.—On the New York Stock
Exchange were listed this week $996,000 additional prior lien
gold 4s issued to retire $771,000 old bonds as follows : $21,000
Missouri Division 6s, $382,000 N. P. gen. 1st mortgage 6s
drawn for redemption and $368,000 N. P ger. 1st mortgage
6s deposited for exchange. Of the $41,879,000 North-
ern Pacific general fiist mortgage 6s there are now out-
standing only $15,392,000 (of which $5,750,000 are coupon and
$9,642,000 are registered bonds), the balance having either
been offered for exchange at 130 info prior lien bonds or
drawn fer payment at 110, reimbursable In prior liens at 130.
The amount of prior lien 4s now on the list is $74,312,500.— V.
64, p. 1042.

Omaha Kansas City & Eastern RR.—Completion of Link.
— This company has completed this week ihe lii k between
Pattoneburg ard Trenton, Mo., 35 miles, which connects the
Omaha & St. Louis with the Quincy Omaha & Kansas City.
Tbe through line from Omaha to Quincy, lll.. 315 miles, in-
cluding the Quincy O. & K. C., 135 miles, and Omaha & St.
Louis, 145 miles, will shortly be turned over to ibe Omaha
Kansas Ciiy & Eastern, to be operated as one line. The O. K.
C. & E has filed its mortgage, limited to $14,000,060, under
which bonds will be issued at $20,000 a mile on the 35 miles
just completed.— Y. 64, p. 954.

Omaha & St. Louis RR.— New Securities.— The Guaranty
Trust Co. certificates for the Omaha & St. Louis bonds will
be exchanged on July ist or shortly thereafter for the new
eeourities provided under the plan of reorganization, viz.: 75
per cent in first mortgage 4 per cent bonds and 25 per cent in
voting trust stock certificates. The Guaranty Trust Co. will
pay the interest due July 1st. The road will be turned over
to the Omaha Kansas City & Eastern early in July, making
part of a through line from Omaha to Quincy.— Y. 64, p. 954,

Oregon Improvement.— Directors Elected.— At the annual
meeting this week the following directors were eleoled:
Thomas L. Greene, New York ; William S. Edis, W. O.
Jones, C. A. Dolph, Henry Failing, William M Ladd,
Joseph SimoD. William M. Mackintosh, A. L. Mills, Richards
Nixon and C. F Adams. The board organized and elected
the following <fficers : President and Treasurer, Thomas L.
Greene; Vicp-Presid ent. C. A. Dolph ; Secretary, N. Poston ;
Executive Committee, Thomas L. Greene, W. O. Jones and
William S. Ellis.— V. 64, p. 1042,

Oregon Short Line RR.—New Securities.— The Oregon
Short Line & Utah Northern Reorganization Committee an-
nounces that the new consolidated first mortgage bonds, the
income A bonds and the stock will be ready for delivery July
1, and that later announcement will be made as to when the
income B bonds will be ready.

Certificates for O. S. L. & U. N. consols will be exchanged
at the American Loan & Trust Co,, Boston, and the Guaranty
Trust Co,, New York ; for Utah Southern generals and ex
tension bonds at Old Colony Trust Co.. Boston, or the Mer-
cantile Trust Co.,, N. Y., and for O. S. L. & U. N stock at
Old Colony Trust Co., Boston, and Manhattan Trust Co., N. Y.

Cash for the face value of coupons due Jan. 1and July 1,
1897, on new consolidated 5s will be paid by the depositaries
at tbe time of delivery of the bonds. Certificates will be re-
ceived at these depositaries on and after M mday, June 23,
when it is understood some of the certificates will be ready
for delivery, but all will be ready for delivery July 1, when
the securities will probably be listed on the N w York Stock
Exchange. Transfer books for the old certificates of deposits
have been closed.— Y. 64, p. 1089.

Peoria Decatur & Evansville Ry—Coupon Payment.— gv
Peoria Division first mortgage coupons due January |, 1897,
will be paid at the Central Trust Co., New York, on June 29.

Time Extended.— The Scudder committee gives notice that
the time for deposit of bonds and stock with the New York
Security & Trust Co. bas been extended to Sept. 1—Y. 64
p. 1138.

fET For other Investment Items see patres 1227 and 1228.
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COLORAOO MIDLAND RAILROAD CO.

CIRCULAR VXD FLAX OF REORGANIZATION.
, FHLDERIC P, nIX’OTrI Chairman.
li

mUAL! i W I li, AM U. KATHROKE,
1 IMK» N JARVIE WILLIAM D. 8LOANE,
CiLORtiK LI Vuntmillctr.

081*AR ill's KE. _rr-rf
*1 Wall ttttwt, X#* Vor* City.
ADRIAN ]lJOLINK Vaunttl
CENTRAIL TRVUr CUMCANYV OF NEW YORK:

Deiumtaiiv.

* (< lloliU i* of the First Mortgage Il tails and of tht Consol-
ukiltti Mortgage Bow's of the Cutorado Midland Jiailway
Company:

After a careful investigation of the affairs of the Colorado
Midland Railroad Company, this Committee has, in pursu-
ance of tin* authority conferred by the agreement of Jan-
uary 2>-, 1895, prepared a plan for the reorganization of the
affairs of the Railroad Company, a copy of which isappended
to this circular. Acopy of the plan has been heretofore
delivered to tin- London Committee, as provided in Article
IV. of the agreement of January 28, 1893.

Xetice is hereby given tluit the said plan will be submitted
to the certificate holders at a meeting which is hereby called

th day of July. 1897, at two o’clock p, m.,
"} Wall Street, in the city of New York, for the pur-
This notice, is given in pur%
o}

at No.
¢ of considering said plan.
suance of the terms and provisions of Articles V. and
the said agreement.

The attention of certificate holders'is directed to the fact
that the Hon. Henry C. Caldwell, United Sates Circuit
Judge, before whom the foreclosure proceedings have been
*inducted, requires and insists that the foreclosure sale
shall be had forthwith. Unlesssuch sale be made, the re-
ccive-rslup may be vacated and the rights and interests of
the bondholders seriously impaired. We have been able to
|*ix,ure a short delay, but we cannot assure bondholders
that a sale can be deferred beyond the present summer.

hi order to adopt a plan, the assent of holders of a major-
ity in amount of the outstanding Trust Company certificates
is necessary. If the plan is disapproved by the vote of
holders of wmfieates representing Consolidated bonds, or
t.y such holders combining with holders of certificates repre
smiiimt lirst Mortgage bonds to the amount of lessthan
., '<10,000 then the holders of First Mortgage bond certifi-
cates may require the holders of Consolidated bond certifi-
cate* to withdraw their bonds and surrender their certifi-
cates, and thereupon the Committee is required to bid for
Th" property and carry out the plan as if it had been ap-
proved and confirmed, or it may otherwise proceed as in-
-tructed ba/ the holders of a majority of First Mortgage bond
certificate

U'i-plan contains a provision for releasing any claim o

.iliwjb.ttued Mortgage bondholders upon the guaranty o
,K" Atchison Topeka & Santa Fe Railroad Company. Thi
provision is made in pursuance of an agreement with tin
Atchison road by which, in consideration thereof, thi
A-.-iu-on road reIinquishes all claims for advances made t<
*7 M<<l:*nd Company, and withdraws a clain
«nirh it might make to certain valuable properties wit!

i (,, winch |t i, doubtful whether or not your mort
oemcfuul..a l,.,,. |, view of the sale and reorgani

7 I'mofur guarantor Company, and the improbability
M‘v Mih..tantuii result could be accomphshod by ar
L . wm tlie guaranty, your Committee cousid
W7 f'If il gn'atly to the interest of the certificate
,VT: 'omd.r into the arrangement looking to the release

nt*zl%o be’fgcéﬁf]rted ﬁ]oer}étl)()j/eratlon of the substantial bene

1f*- Committr.. is unanimously of tlie opinion that the
>-0 mt<. i wiw favorable to the bondholders as is prao

" oUWV 1'“ ’J,Jll"' " al)aU be adopted the consequences

V aflprlwnlm tot Ed)r%j 8t Oour%ml-{tge plan has received

*r“r (e«'U'umatiou of the earnings of the last threi
in the following comparative statement
-j-w -iritrS tS bondf,dersu** * «*> «rm
<'O.M»*AcATtVi; STATBMRST OF EARNINGS.
— t’Iflal .rune BOth——
flfw* eaimfsr* », Fn*'e mo, 1803.
mmmMgmmm fK 1 Pl S
T rentrondnOmie o SBOEL 1L n2,yis Elﬂ%%ﬁ@
*)e;.! 70-72
Tr Inf's.
; Lebt e S3-J3.17-1  SS38.007
1-mm tool fF-fiiftbt L 145183 115,015 $?I:%% %ﬁg
f 170,891 S4t?,0»2 $210,336

o BuinUi* «»Ulii»ted

the .b.ir-ieased gross earnings of the cur-
” "Il , iat the revival of the mining

oiowio during Itti.TtH) winschecked
miner? at Lead vjilt- and was followed by

which "will continues. Under
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such conditions it would In*natural that the percentage of
operating expenses should increase, but in this instance the
increase arises principally from the extraordinary expendi-
tures which have been made for the improvement of the
physical condition of the property. Roadbed and equipment
are now in good condition, but requirements for renewal o
rails will be heavy during the next five years,and additions
rolling stock and terminal facilitiesare an absolute necessity
for the economical handling of the traffic of the road.

The rehabilitation of the property cannot be accom-
plished without providing means for the following pur-
poses :

REQUIREMENTS,
10CEIVEN\S N OTeS ..o
Hallmr%St?ck 15locomot|ves 150 box cars’aud 5 coiusheaS

Tenni aciliti

MaeMhe shops, round hou
Renewal ol rails

.$250,000
167,500

In view of the conce s to be made by the First Mort-
gage Bondholders, who are asked to consent to a reduction
of inti rest from 6 per cent to 4 per cent, it isincumbent
upon the owners of the junior securities to furnish the
needed fresh capital. he proposed cash assessment of 13
per cent on the par value ot the Consolidated Four Per <ent
Mortgage Bonds, for which assessment Four Per f’ent First
Mortgage Bonds will be given at par, will yield '782,900, a
sum which is thought to be sufficient for the above-men-
tloned requirements and the cost of the reorganization

New York, June 11, 1897.
Frederic P. Oi.coti,

Chairman.
Charles F, Ayer,
Jambs N. Jarvle,
Georges Mosiw,
William G, K.viebone
William D. S1oank.
Oscar Burikk, Committee.
Secretary.
41 Wall Street,
New York City.

PLAN OF REORGANIZATION
OF THE

COLORADO MIDLAND RAILROAD COMPANY.

The properties and assets of the Colorado Midland Railroad
Company will be sold under the decree of tho Circuit Court
of the United States for the Eighth Circuit., filed May 4,
1897, and if purchased by or in the interest of the Commit-
tee, will be conveyed to a new Company to be organized
under the laws of Colorado.

The new Company shall issue the following

NEW SECURITIES.

1. 819,000,000 of Foul- Per Cent 100-lrear First Mortgage
Gold Bonds, m the denomination of 81,000 each, with cou-
pons attached, secured by a mortgage to the Central Trust
Company of New York covering all the property of the new
Company. On §0,250,000 of these bonds interest shall be
payable as follows : From July 1, 1807, to July 1, 1900. at!
percent in cash; from July 1, 1900, to July 1, 1902. 8 per
centin cash; and thereafter at 4 per cent in cash. If after
making due allowance for necessary expenditures the earn-
ings ot the property will permit, such earnings shall, during
the period of five years from July 1. 1807, be applied to
make up the cash payment of interest to full 4 per cent
Holders of such bonds shall be entitled to receive scrip con
yertible into Preferred Stock, for such part of the 4 per cent
interest as shall not be paid in cash. On all the remaining
bonds, interest shall be paid at full 4 per cent in cash.

In order to guard against a failure to secure by the assess-
ments contemplated by this plan the funds necessary forthe
purposes of the reorganization, and to meet unforeseen emer-
gencies, the mortgage shall reserve to the new Companv the
right to issue Prior Lien Four Per Cent Bonds, having prior-
Ity over the First Mortgage Bonds, to tlie amount of notmore
than 8>00,-000 of principal, such right to he exercised only by
and with the approval of the Trustee of the First Mortgage
and in no event after July 1. 1903. If Prior Lien Bonds are
issued, a like amount of the authorized First Mortgage
Bohds shall he set aside for the redemption of the Prior Lien.

2, 80,000,0. 0 Nan-Cumulative Four Per Cent Preferred
Stock divided into 00,000 shares of §100 each.
fJ(go $4 OOO 000 Common Stock, divided into 40,000 shares of

Both classes of stock shall be placed in a voting trust for
six years, and thereafter, until the outstanding First Mort-
gage Bonds shall have received four percent interest in cash
lor three successive years, the Trustees to have power during
the existence of the. Trust to sell the -stock, subject to the
approval of the holders of a majority in value of the Trust

ertificates representing the stock.

DISPOSITION OF NEW SECURITIES.
e Wy e MIN-U& ot «
iMbr $0 250,000 o|<I Six Per Lont Ffr«t7VIomJaue

Bowls (tho hond«to hear, however, onl¥ per

uuol obligatory interest for the m xt three

¥ rn,per cent obligatory mterest lor tlie

ollowing: two years, beginning J 1900,

ami 4 per cent obligatory mterest t ereafter

scrip* convertible into preferred stock, to be

Lriveii for interest not paid in cash chlrﬁurtfte

«ve years ending Jm»e SO, 1902>... 6,250,000
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For 15 ger cent cash assessment levied upon
$4,886,000 old Four Per Cent Consolidated
Mortgage Bonds, bearing full 4 per cent
obligatory interest from July 1,1897.............. 732,900
For $304,000 Equipment Bonds (set aside) 304,000
For $1,250,000 Busk Tunnel Bo_ndséset aside). 1,250,000
For $108,000 Aspen Short Line Bonds (set
ASTAR) e 108,000
—————————————— 8,644,900
Leaving undisposed Of. ... $1,355,100

of which 0500,000 shall be reserved in case the right to
issue Prior Lien Bonds shall be exercised; the remainder to
be available for new construction and improvements in
accordance with the terms of the mortgage.

2. Xon-Gumulalive Four Per Vent Preferred Stock s $6,000,000
Forunpaid coupons and reduction in rate of
interest to old Six Per Cent First Mortgage
bondholders (50 per cent of old issue of
$6,250,0001. ... e $3,125,000
For $4,886,000 old Four Per CentConsolidated
MortEage Bonds (30 per cent in Preferred
Stock).: 1,465,800
For Equipm
of new First Mortgage Bonds reserved).........ne. 152,000
For Busk Tunnel Bonds 150 per cent of amount
of new First Mortgage Bonds reserved)........cocevneene. 612,500
For Aspen Short Line Bonds (50 per cent of
amount of new First Mortgage Bonds re-
SEIVEA) ittt 54,000
— — - 5,409,300
Leaving undisposed Of......coiniiiiiieeeeeeeene $590,700

available for new construction and improvements.

3. Comm 0n S 10 CK miimurieenninerenis i $4,000,000
For $4,886,000 old Four Per Cent Consolidated Mortgage

Bonds (70 per cent in Common 8t0CK)....ccceevueriicrniienis 3,420,200

Leaving undisposed Of......covinreeenrneeseesseseens $579,800

available for new construction and improvements.
BIGHTS OF PRESENT SECURITY HOLDERS.
1. Each $1,000 Six Per Cent First Mortgage Bond, with
all unpaid coupons attached, shall receive:
81,000 in new First Mortgage Bonds bearing 2 per cent
obligatory interest from July 1,1897, to July 1. 1900;
3 per cent from July 1, 1900, to July 1, 1902, and
4 per cent thereafter, with scrip convertible into
Preferred Stock for so much of non-obligatory in-
terest as shall not be paid in cash.
$500 in new Four Per Cent Non-Cumulative Preferred
Stock,
2. Each $1,000 Four Per Cent Consolidated Bond, with all
unpaid coupons attached, on which there shall be paid to

RONICLE.

the Committee $150 in cash (payable in
called for by the Committee), shall receive:

$150 in new First Mortgage Bonds bearing full 4 per
cent interest from July 1, 1897.
$300én nﬁw Four Per Cent Non-Cumulative Preferred
tock.
§700 in Common Stock.
There shall be reserved and set aside the following new
securities:

1 To provide for payment or acquisition of equipment
bonds as they mature:

$304,000 in Four Per Cent First Mortgage Bonds.

$1g%00l21 in Four Per Cent Non-Cumulative Preferred
ock.

To provide for the purchase of the Busk Tunnel.

$1,250,000 in Four Per Cent First Mortgage Bonds.

%5?008 in Four Per Cent Non-Cumulative Preferred
ock.

Said new securities being offered in settlement in full for
any and all claims of the Busk Tunnel bondholders for
principal of their bonds, defaulted interest or otherwise.

3. To provide for payment or acquisition of the Aspen
Short Line bonds:

$108,000 in Four Per Cent First Mortgage Bonds.
$54S,000kin Four Per Cent Non-Cumulative Preferred
tock.

The new securities, so far as not required for the purposes
aforesaid, shall be used for the acquisition of new lines, or
the control thereof by purchase or construction, subject to
careful restrictions, such purchases or acquisitions to be ap-
proved by holders of a majority in amount of the stock or of
the Voting Trust Certificates above mentioned, or for neces-
sary improvements, betterments and equipment.

In consideration of the relinquishment by the Atchison
Topeka & Santa Fe Railroad of all claims for advances made
to the Colorado Midland Company, and of the withdrawal of
any and all ics claims with respect to the properties of the
Colorado Midland, the holders of the Four Per Cent Consoli-
dated Mortgage Bends shall release all claim upon the guar-
anty of the Atchison Company upon said bonds, and the
adoption of this plan shall confer full authority upon the
Committee to make, execute and deliver, on behalf of all de-
posited consolidated bonds, such instruments as may be
requisite to effect such release.

The agreement accompanying the plan is to be considered
as a part of this plan.
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instalments as

2.

S TIMMAR T.
COLORADO MIDLAND RAILROAD CO.

7tit le Showing Existing Securiti

E xisting lIssues.

es and Proposed New Securities.

Proposed Issues and theik Distribution.

100 vears 4% Non-cum uta- Obligatory Obligatory Obligatory

Principal. Bonds Obligatory tirst Mortgage tive Pre- Common Interest, Interest, Interest,
Interest. Cold Bonds ferred Stock Stock First Year. Fourth Year. Sixth Year.
$6,250,000 6% Eirst Mortgage Bonds...... $375,000  *6,250,000  $3,125,000 ... $125,000  $187,500  $250,000
+1°888/000 4% Consol. Mortgage Bonds. .. 195240 1732:900 1465800 ! 316 31
304.000 6and 7+ Equipment Bonds... 19,740 304.000 152,000 18,415 12,160 12,160
1,250,000 1% Busk Tunnel Bonds........ 87,500 1,250,000 612,500 50,000 50,000 50,000
108000 8% Aspen Short Line Bonds.. 8'840 108:000 54°000 4320 4320 4320
($12,798,000  TOaIS oo $686,320  $8,644,900  $5409,300 $3,420,200  $227,051  $283,296  $345,796
199, 145/000 145000 145000  145.000
Existing Annual Charges............ $831,320 Pr oposed Annua 1Charges, $372,051 $428,296 $490,796

-Bearindg 2 | .

1,1900. and 4 per cent obligatory interest thereafter, scrip convertible

the _fivelyears ending Jone 30, 1902. i )
1 For 15 per cent cash assessment. These andiall following 4 per ce

Pecos Valley Ry.—Pecos Valley & Northeastern RR.—
Reorganization Plan.— Practically all the bonds and stock of
the Pecos Valley Ry. Co. have been deposited with the Cen-
tral Trust Co, under the reorganization plan. The original
plan has been chsDgfd eo that the old bondholders are to
receive for each $1,000 bond $1,200 in preferred stock and

in common stock of a rew company to be called the
Pecos Valley & Northeastern. The new capitalization will be
$3,162 000 each in fi st mortgagee per cent bonds, preferred
stock and common stock. The plan contemplates an exten-
sion of the road from its present terminus at Roswell, N. iV,
to Washburn, Texas, a distance of 208 miles. At Washburn
the road will connect with the Atchison and the Union Pac-
ific Denver F Gutf systems. To build this extension $2,790,-
000 of the bonds will be issued, leaving $372,001) in the com-
pany’s treasury for future requirements. The new bonds
will cover ihe entire 372 miles from Pecos to Washburn,
beiDg at the rate of $3 500 per mile. The extension is to be
built by the P>c<s Railway Construction and Land Co., which
is to receive $2,790,000 bonds, $346,800 preferred stock and
$1,754,400 common stock. The Construction Co. has
arranged to borrow $1,600,000, for which it will issue its two-
year six ptr cent no es, secured by a deposit with the
Central Trust Co. of $2 540,000 of the new bonds, and pre-
ferred stock and common stock. It is believed that when

per cent obligatory in'orest for tlie first three years, 3 per cent obligatory interest for the following two years, beginnin

July
ring

du

nt First Mortgage Bonds bear full 4 per oent interest from July 1,1897.

into preferred stock, to be given for interést not paid in cash

the road is completed the bonds pledged as collateral can be
sold at a price which will realize a sum of miney in excess of
the cost of the road. Any such excess is to be turned into
the treasury of the railroad company.—-V. 62, p. 1088.

Reading Company.— Additional General Js Listed.— There
were added to the New York S ock Exchange “list” this week
$6,874,000 general mortgage 4s, issued in exchange for old
Coal & Iron bonds. The total 4s now on the list amount to
$57,243,000, and additional bonds up to a total 0J $62,419,000
may be listed from time to time as issued.— V. 64, p. 1043.

Rio (Iratide Western Ky.— Utah Central Arrangement.—
Reg rding the dispatch from Safi Lake City on Thursday that
the Utah Central RR (seeChronicie of April 10, page 7 13.) had
been purchased by the Rio Grande Western for about $325,000,
the Rio Grande officials say that the Utah Central was sold
under foreclosure recently, and certain negotiations have
sinoQbeen going on between the purchasers at that sale an'i
the Rio Grande Western which are expected to result among
other things in an agreement fs to mutual traffic interests for
the remainder of the year. The Utah Untral will meanwhile
probably continue in charge of present Receiver, Mr. Carey of
New York, and whether this arrangement will result iu an
ultimate ownership of the pr petty by the Rio Grande West-
ern is a matter to be determined.— V. (14, p. 954.
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HorJtlii A Western Hy.—Listing.—Oa the ' . ..
jirk V rk Stk F.xchwK® were list -d title week $1,780,000 £hz <&cruxmercial jinxes.
first u.'>frul < >r i;<ute gold 5« issued to provid >tor a like
emouit- of Atlantic & O ill RR consol, 7s due July 1.
Tfn- onotl i mortgage is for $8,500,000 and bonds to COMMERCIAL EPITOME
thy, -im *l: u *i o»J) wore iasusd, bearing 8 pec cent in- .
tor. ; ttie $1.781004 j Ht listed bear only 5 par cant interest, . _ Frigay Night, June 25,1897,
on irdoic wi ls * contract made ~wish the mortgage The general business situation has continued to steadily

tfiu'w. *nd to. oonds an | coupons are so stampid. The
balance <ftee u>r»l i-xte, $684,000, are hell in trust to pro-
1,!- for a iik « aai iunt of Siu'.h Georgia & Florida bonds
maturing in IS<O —V. 64, p 934,

Sonto S'de Elevated Rit (Chicago). -Bonds Authorized —

on ii.ot ; v ‘hi- stockholders authoriz-d a mortgage to cover
$1: i.nyear 4>| percent bonds, Bui $/50,000 of the
bend- .! mto be issued and the money realized on their Bale,

tog.iiu r whh the rush on hand and the $100,000 still held by
the Ms,5.r in Chancery, will be used to build the extension to
the bop, en-et the company’s power house, and change the
bxuti-i t-wer from steam to electricity. The bonds have been
mid, it is said, to the Illinois Trust and Savings Bank. The
rusting* m o! hopes «osave $100,000 a year in itsoperating ex-
pens*s by the change to electricity.— V. 64, p. 848.

Tnin<--e Central Railway.—New Company.—The Tenn-
tpf, r. itra!l R.Broad was sold at Croesville on Thursday to
Co!..I* r* Baxter (or $125,000. The new company, the Tenn-
e-set tV nrai Railway, has been granted a charter to con-
b.hk-i its lin- fiom a point on the Clinch River, near Kings-
ton, Tenn., to Nashville. The capital stock is announced to
he $2u,i W per tml- on the completed road. The incorpor-
ater- are Jere Baxter, of Nashville; R. L. Morriss, W. K.
Ejsunan,H ,1. Hn ry and James Wood, Jr. The old road
was parBy tuilt frum Lebanon to Standing Stone 8nd it is
inui d.it 1“ c- niplete a line between Knoxville and Nash-
ville.—V. 64. p. 1002.

Union Pacific Itj.—Plan Declared Operative.—fn accord-
ance with In*rcoraatization agreement limiting the time to
June >0, 1897, within which the plan should be declared
operative, ibe committee have announced that the plan is
operative.—V. 64, p. 1048.

Westin* house Electric & Manufacturing.—.Large Con-
tract.—A contrad has been awaided by the St. Lawrence
r,.«.r Co. to the Wes inghouee for the construction of fifteen
5.0(H) horse power generaD-rs at Massena, N. Y. The contract
is said to be w- rth nearly $1,000,000.

JHrith mi —The usual quarterly dividend of 1% per cent on
the preferred stock is payable July 1.

Directors. Atthe annual meeting on Wednesday the fol-
Sikh,, directors were elected; Charles Francis Adams,
L mu-i Bum inter. August Belmont, N. W. Bums ead, A. M.
Byers, Marcelius Hin **y, George W, Hebard, Henrv B. Hyde,
Brayton lves, George Westinghouse. Jr. Tne President’s
report is given on a previous page.—Y. 6S, p. 3".

Wheeling A Late Erie tty.—Lake Erie Division Com-
mittit —The following committee has been formed to protect

brighten. Merchants, with few exceptions, express hopeful-
ness over the future prospects for trade. Advices received
from Washington indicate that it is only a question of a few
weeks before the tariff bill will be disposed o', and with this
troublesome measure out of the way, at least for a time, the
general business communi'y feels as if a weight will have
been lifted from its shoulders. Consequently the general apathy
which has existed in business circles generally for a consider-
able; period of time past is now steadily disappearing. Owing,
however, to the season of midsummer dulness, and vacation
time being at band, there is comparatively little business
activity at present, but the outlook for the fall trade is unmis-
takably for better business. Crop prospects have been re-
orted as generally favorable from all sections, and they too
ave their beneficial influence upon the general situation. The
engagements of gold for export this week have been moder-
ately large hut they have had little or no influence.
Large sales have been rumored to the Continent of prime
Western lard. Offerings have been limited and prices have
advanced, closing firm at 4'10c. Prime City has also advanced
and closed firm at 8650. Refined for the Con:inent has been
firmer hut quiet, closing at4'45c. No business has been trans-
‘acted in the local market for lard futures, but nominal quo-
tations have advanced in response to stronger advices from
the West, where shorts have been active buyers to cover con-
tracts. The close was Bteady.
DAILY CLOSING PRICES OP LARD FUTURES
Sal. Mon.  Tuts. Wed. Thur.
JUNY o 0. 390 395 400
Business in the market for pork has been quiet, but values
have held steady, closing at $8 35@9 00 for mess, $9 00@10 75
for short, clear and $9 25@$10 35 for family. Cut. meats

have had a fair sale at higher prices, closing firm at
for pickled hollies, 42@10 Ibs. average, 5UEc.
for pickled shoulders and 9@9UO0. for pickled haras.

Beef has been unchanged and steady at $7 50@8 00 for mess,
$8 00@9 00 for packet, $9 00® 10 00 for family and $13 00@
13 50 for extra India mess. Beef hams have advanced to $24.
Tallow has bad an active sale and the price has ruled Arm,
iclosing at 3%".  Oleo-stearine has been in more active
demand and higher, closing firm at 4~'g4J~c. Lard stearine
has been firm at. 5J*c. for City. Cotton seed oil has a better
sale at steady prices, principally for expjrfc, closing at 23J”c.
for prime yellow. Butter has had a fair sale at steady prices,
closing at. ll@ 15c, for creamery. Cheese has been quiet and
easier at 7@gl*c. for State factory, full cream. Fresh eggs
have been dull and weaker at 10J*@10%c. for choice Western.

the comm* n interests of Like E«ie Division first mortgagel Coffee of Brazil growth has sold-lowly, and as (he offerings

boDdh*-Id*-rs; George Coppell, Edward N. Gibbs, Frederic
Cromwell and Joe) B. Erhardt.

The committee represents no interests in the property ex-
cept the above hoods, and bondholders are invited to deposit
their bond* with the Guaranty Trust Co., New York. See
advertDementin another column,—Y. 64, p. 1182,

Wilmington Nrwliern & Norfolk Ry,-Sate.—Foreclosure
i-aiu i- announced to take place at Wilmington, N. C.,on
July 15, Ibe upset price is $250,000 and each bidder must
deposit 5 per cent of the amount of his bid in cash or $35,000
iu c*r>:itio uiengage bonds of the road. The road extends
ft, m Wihnif eon to Newbern, N. C,, 87 miles. H A, Whit-
ing. <f Wijlmin was appointed Receiver on March 15

9. ek oipd e 2PP *

- ieA f of New York, Chicago and Boston,
in Ci-firici-sen with the Mercantile Trust and D -posit Co of
Balunu re, -lur ininv*m'tors §1,150,000 5 per cent 50-year gold
t-onri- %j the A in.t-a Gas Light Company, N. W."Harris &
Go, «nU- that ttii-s* bonds were purchased after a personal
*x utiioaihm into the condition of the property and the earn-
10H capacity tf *he coin, any. The gross receipts of the c*im-
? **re >237.825. and all expenses were *123 618,
Ivavi* g a in.lance of $115,200 applicable to interest, which
BnsMijtcH to $57,500, giving surplus earnings of $57,708. Fall
par.i ‘i.iir - will be found iIn the advertisement.

-Tfi- Gcon ii National Bank declared its sixty-fifth semi*
arr.1,41 tin,id, nd this wtek and increased the rate from 3% to
4 j%r c*i,i makitig the annual rate 8 instead of 7 per cent.

ot j-Mr, fdyin Lmtd.m, is to be congra'ulated on
u< hn*- new horn- and increasing business of Ilia bank. '

reH rv'vimk & Bobs have issued a circular this

sT'i..”!;  4m*nv lac' regarding the Central of Georgia
, 1 8h>tbi «feature of the circular is a double page
®*T 7 ' 1™ which indicates the lines on which the

<r-rcM. mortgage five per cent bonds are a first lien.
' "Iftted Trust Co. of the city of New York has
*<meit -2t Broadway for the purpose of conducting
T 1,. “tnPaoj* business. Mr. Horatio L, Olcott is
"r1m O **Fh Elliot Danforth is Treasurer.
. If while & Co. advertise in this Issue a list of

. tr-t rauroad ixmds, and will furnish descriptive
Jpttces on application.

have been free, owing to large stocks, prices have weakened,
closing easy at 7JEc for Rio No. 7 on the spot and 6J"0., c. i f.
Mild grades have' been dull and easier, closing at 134£c. for
good Cucuta and 24j{c. for standard Java. The speculation
in the market for contracts has been dull and prices have
gradually sagged under moderate offerings, prompted by
large receipts at primal points and easier European advices.
The close was dull and easy. Following were final asking

prices.
.. 6-800. ISept.. . 7'00e. 1Deo.... . 7050.
. 680> ort,.. . 7-050. Jan. . 7-100.
. 6-900. INov.. 7-050. IFeb.... . 7-130.

Raw sugars have bad a limited sale and the close was strong
at 3iAc. bid for centrifugal. 96-deg. test, and 3c. bid for
muscovado, 89 deg. test. Refined sugars have boon in mod-
erate request and prices have ruled firm, closing at 4%<s. for
granulated. Spices and teas have b*en dull and easier.

Kemucky tobacco baa had only a limited call, but values
have held firm. Sales 150 hhds. Seed leaf tobacco has had
a limited sale at firm prices. Sales for the week were 1,150
casts, as follows: 300 cases 1895 croo, Zimmers, 15@16c.; 200
cases 1895 crop, New England Havana, 15»22c.; ISOcases
1894 crop, Wisconsin Havana, 9JEc.; 100 cases 1894 crop,
Pennsylvania Havana, 12c.; 150 cases 1895 crop, Pennsylva-
nia Havana. 12-:.; 50 cases 1s94 crop, Pennsylvania seed, lie.;
100 cas s 1894 crop, G -hhards tic., and 100 cases sundries,
4@15c.; also 150 bahs Havana at 75c, to $110 and 50 bales
Sumatra at $1 20 to $1 95 in bond.

Straits tin has had a fairly large sale, although at the
close business was less active, closing firm at 14@1410c.
Large sales of ingot copper for export for future suipment
have been made this week, and the close was firm at llt/g®
Ilj~c. for Lak* Pig lead his advanced, and the close was
firm at 8-45@3%0c for domestic. Spelter has been quiet but
steady at 4-25@4'35c. for domestic. Pig iron has had a fair
sale at steady prices, closing at $9 25@$13 00 for domes ic.

R fii ed petroleum has been easier, closing at 6-10c. in bbls.,
3'60c. in bulk and 6'55c. in cases; uapbtba quietat 5'50c.
Crude certificates have been neglected; credit balances have
been lowered to 85c, Spirits turpentine has had a moderate
sale, but prices have weakened slightly, closing at 37@27"Jc.
Robids have been quiet, but steady at $1 7li for com-
mon and good strained. Wool has had an active sale at firm
prices. Hops have been modeiately active and steady.
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COTTON
Friday Night, June 25, 1897.
The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 6,054 bales,
against 4.711 bales last week and 8,349 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
6,637,583 bales, against 5,184,984 bales for the same period of
1895-6, showing an increase since Sep.l, 1896, of 1,472,599 bales.

Receipts at— Sat. Mon.  Hues. Wed. Thurs. Fri. Total.
Galveston......... 47 86 93 396 72 102 796
Tex. City, Ao.  ......  ...... .. e
New Orleans... 675 148 1,949 171 287 5 3,233
Mobile......... 3 1 5 7 16
3 99 641 52 49 35 879
15 2 2 254 26 299
Pt. Royal, &c.
Wilmington___ 1 1 25 27
Norfolk........... 8 34 222 8 322
Newport N.,&e.
40 32 76 148
23 23
Philadelph’a,&o 215 36 60 311
Xot'ls this week 1,045 415 2,795 1,100 476 223 6.054

The following shows the week’s total receipts, the total since
Sept. 1,1896, and the stock to-nignt, compared with last year.

Receipts to ) 189(;—97. S . 18958—96. S Stock.
June 25, This ince Sep.  This ince Sep.
Week. 1,1896. Week. 1,1895. 897 189.
Galveston... 796 1,339,625 273 926,143 7,054 11,293
Tex. C., Ac. 112,751 26 112,469
New Orleans 3,233 2,066.582 7,773 1,744,579 42,933 73,380
Mobile.... 16 292,060 13 195,699 4,129 4,078
Florida......... 87,703 33,753 .
Savannah... 879 839,251 1,114 750,259 13,651 8,817
Briwiok, <fc 177,286 234 116,205 1,317 1.157
Charleston.. 299 398,288 212 279.947 17,572 11,344
P.Royal,Ac 73,595 2 77,244
Wilmington. 27 234,455 12 170,888 3,492 4,958
Wash’n.Ao. 857 767
Norfolk___ 322 703,364 184 337,049 3,568 7,341
N’portN. ,Ac. 18,611 193 169,256 50
New York... 48,230 53,147 104,373 112,804
Boston......... 148 158,432 435 125,483 7,000 9,000
Baltimore.. 23 61,920 68 48,670 6,401 9,737
Philadel.,&c. 311 44,593 296 43,426 3,834 8.697
Totals____ 6,054 6,657,583 10,825 5,184,984 215,324 262,946

In order that comparison may be made with other years, we
give below the totals at leadingports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

Galves’n Ac. 796 299 317 1,083 1,261 1,459
New Orleans 3,233 7,773 856 6,370 7,562 5,629
Mobile.......... 16 13 43 54 83 233
Savannah... 879 1,114 573 1,737 2,724 1,102
Chas’ton, Ac 299 214 182 128 340 268
Wilm’ton.&c 27 12 102 14 38 275
Norfolk.... 322 184 96 214 3,002 832
N. News, Ac. 193 231 108 315 1,350
Allothers... 482 1,023 3,823 3,098 4,613 5,326
Tot. this wk. 6,054 10,825 6,223 12,806 19,938 16,474

Since Sept. 1 6657.583 5184,984 7838,495 5883,657 4994,312 7049,323

The exports for the week ending this evening reach a total
of 17,183 bales, of which 7,564 were to Great Britain, 425
to France and 9,300 to the rest of the Continent. Below are
the exports for the week and since September 1, 1898.

Week Ending June 25, 1897. From Sept 1, 1896, to June 25. 1897

Exported to— Exported to—

Exports . .

from — Great Conti- Total Great Conti-

Brit'n. France nent. week. Britain. France npent. Total.

Galveston.... 2.106 2,406 741,291 201,591 283,806 1,220 748
Tex. City, Ac.. 21,793 21,798
New Orleans.. 3.C17 5,353 8,405 833.240 422,280 677.686 1,933,200
Mobile....... 143,179 37,120 180,299
Pensacola — 60,732 5.618 72,350
Savannah .... 48,263 15,334 372,543 430,140
Brunswick.... 103 347 21,739 125,136
Charleston.. 78,322 191,8-9 270,211
Port Royal— 71,600 71,000
Wilm Intrton... 95,431 111,363 206,794
Norfolk....... 148,320 5,200 46,551 200,074
N'port N., Ac.. 1 1 9,653 1,128 10,781
New York__ 1,554 425 3.424 5403 324002 30,003 271.310 081.331
Boston...... 331 331 228,212 3,476 231,717
Baltimore-... 225 318 643 80.702 8,797 79,221 168,720
Philadelphia.. 10 497 450 10947
8. Fran.. Ac.... 100 100 3,264 56,731 58,995
Total ... 7,561 425 9,200 17.189 2,986,085 689,205 2,181,547 6.856,837
Total. 1896-96. 8.586 500 17,727 26.813 2,186.619 464.449 1.802,785 4.453,883
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In addition to aoove exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
June 25 at- Great Other  Coast- stock.
Britain. France. poreign wise.  Total.
New Orleans... 1,128 4,823 4,069 82 10,102 32,831
Galveston......... None. None. 1,212 507 1,719 5,335
8avannah... None. None. None. None. None. 13,651
Charleston None. None. None. 400 400 17,172
Mobile 200 None. None None. 200 3,929
Norfolk None None. 100 800 900 2,668
New York...... 2,250 600 1,700 None. 4.550 99,823
Other ports___ 1,200 None. 1,000 None. 2,200 19,844
Total 1897.. 4,778 5,423 8,081 1,759 20,071 195,253
Total 1896 6,748 1,514 21,478 5,089 34,829 228,117
Total 1895... 14,355 635 14,937 3,933 33.860 384,303

Speculation in cotton for future d>livery has been slow,
and at the close prices show a slight decline. Eirly i the
week there w»s an advance, principally on a demand from
shoits to cover contracts. Subsequently, however, favorable
crop accounts and general selling resulted in a decline. Sat
urday the market advanced a few points in resp nse to
stronger foreign advices and buying by local operatois to
cover short sales Monday the mark*" was again stiot ger,
particularly for August contracts, which showed an advance
for the day of 9 p ints, as the buying was center d lar ely in
this mo th and appeared to come principally from shorts, to
cover contracts; other momlis advanced in sympathy closing
1 to 5 points higher for the day. There was an easier
turn to the market on Tuesday. The weekly report of the
Government’s Weather Bureau was favorable, and advices
were received from Texas indicating an early movement of
the new cron ; this prompted selling, under which prices de-
clined, closing 3 to 7 points lower for the day. The market
on Wednesday was again lower. Advices from the English

; markets, which had been closed Monday and Tuesday in ob-
servance of the Queen’s Jubilee holidays, were disappoint-
ing ; in fact some selling orders were received from abroad.
Crop accounts continued favorable, and there was selling by
local operators, principally to liquids e holdings. The close
showed a decline in prices cf from 7 to 9 points for the day.
Thursday the market opened at an advance of 2to 4 points
in respons-to slightly stronger advices from Liverpool due
to a fairly active spot business, but as the crop news from
the Sou'h continue ! favorable and the buying power lacked
force, prices gradually sagged and the close was unchanged
to 1 point lower. To-day the market was lower for the near-
by deliveries, under liquidating sales by longs, hut the dis-
tant deliveries held steady, closing at 6 to 7 points decline
for this crop and unchanged lo 1 point lower for the next.
Cotton on the spot has had only a lin ited sale; prices ad-
vanced 146c. on Saturday and Monday, but declined I-16c.
on Wednesday and Thursday. The close was steady at 7%c.
for middling uplands.

The total sales for forward delivery for the week are
414,806 bales. For immediate delivery the total sales foot
up this week 8,309 bales, including 3,79! for export, 3,418
for consumption,--—-- for speculation and 1,1 0 on contract.
The following are the official quotations for each day of the
past week— June 19 to June 25.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. illOil rues Wed 111. Fri.
G00od Ordinary........ . 613, 678 67e 6130 63, 63t
77.e Tia 7ia 778 ;%s 7%
Middling...... «l. T>8. 778 T,3n ' 734
Good Middling. -g% 836 8 18 e g% 6 g7§6
Middling Fair... 8U,s 8% 8% S‘l16 § =
GULF. Sat. Mon Tues Wed Th. Fri.
LS 7Th3 7%  T7'ie 7 7
Low Middling'. 7% 1% 759 759
Middling %%6 8hs an8 36’« 8
S716
Middling FairV.....o...ccoooevvciiennes 9 9 81*6 8% ge
STAINED. Sat. Mon Tue* Wed Til. Fri,
o g2 Some w4
Middlin ' 77ib  Tia Th> 0
Strict M ig Hé{f? 72 3 719, 21 3. ;% 32
Good Middli < 77 775 7130 "3

market and sales.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how tne market closed on
same days.

8ALES OF SPOT AND CONTRACT.

8POT MARKET Sales of
OLOSED. Ex-  Oon- Spec- Oon «; Futures.
port. sump. uVVn tract. Tot*l.

Sat’day. Firm at adv. 123 123 45,800
Monday. steady at ilead. 1,6*89 568 700 2,357 97,600
Tuesddy Steady ... 718 788 400 1.906 74,300
Wed’day 8uiet at 1le dec. 580 711 291 72,200
Th'day. Q’t&aty, he de. 545 176 721 55.900
Friday.. 859 1,052 1,911 69,000
Total 3,791 3,418 - 1,100 8,309 414,800
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Saturday, June 19-
Saiea, total*........
Price# paid grange)

Monday June 21—
Salon, total............
Price# paid grange)
CloSiNg..ccovvrre e .

Tuesday, June 22—
Sales, total........ .
Price# paid (range)

Wedn'd’y, June 23—
Sale#, total.........
Price** paid (range)
Closing..............

Thursday, June 24—
Saloe, total.........
Plloes paid (range)
dosing............. X

Friday, Juno 26—
Sale#, total....,,...

T &inbi talon this ffoa#
Arwago prtee, w«eit

6aiea »ino#Sep, |

firmer. Avge..

Av’ge.. itiO Av’ge.. 7*41 Ay’
500 0

7*300 7*46 7*310 7*45 7*10@ 7*16 6*90 i) 6*95
T**3— 7 44 T*43- T*44 7*13— T*44 7*14— 7*15 6*94- 6*05

Av’ge.. 7*30 Av’ge.. 7*38 Av’ge.. 7*37 Av’ge.. 7*12 Av’ge.. 6*81 Av’'ge.. 6%36 Ay’ * '
600 5,700 g32 200 g g 5,800 Ve 2 AV g0 ) AV98: 0793

74,30 , ,
8%83* T7*44 7*38» T7*42 7*330 7*44 7*33® 7*44 7*08« 7*15
7*36— 7*38 7*37— 7*38 7*30— 7*37 7*11- 7*12

97, ,
8*87« 7*46 7*40® -

Av’ge., 7*31 Av’ge.. 7*06 Av’ge.. 6*86 Av’ge..
5,800 27,600 8, g 7,900 g71
7*2290 7*37 7*270 7*37 7*023*

# —  T*27*0 7*34 7*27*0 7*84 7*020 7*07 6*82® 6*86
7*29 7*28- 7*29 7*2H— 7*29 7%*02- 7*03 683- 0*84

Av’ge.. 7*22 Av’ge..
1,500 13,800

69,00 , g
6*70# 7*26 7-210 721 7*200 7*25 7*220 7*26

T*21- 7%22 7*21- 7*22 7%22- 7*23

508,000 1

Towns.
Enfaula, ALABAMA..
Montgomery,
Selma, “
Helena Arkansas.
Little Rook,
Albany, Georgia...
Athens,
Atlanta, «
Augusta, "
Columbus, n
Macon, «
Home, -

Louisville,net Kentucky .
Shreveport, Louisiana .
Columbus, Mississippi.
Greenville,

Meridian,

Natehez,

Vicksburg,

Yazoo city,

?:thal_r?gtltsé Missouri..
R_alei_gh, ,. N.OaLrlu)llna
Cincinnati, onio ......1!.
Columbia, 8.Carolina
Greenwood,

Memphis,

Nashville,

Brenham, Texas..........
Balias, “
Houston, i

Total, 81 towns...:...

DAILY PRICES AND SALES OF FUTURES FOR E.

December. January.

- Av'ge.. 7*35 Av’'ge.. 7*32 Av’'ge.. 7*07 Av’ge.. 6*90 Av’ge.. 6 85 Av'ge.. 689 Ay’ *
200 g 4300 g 100 Av’'ge.. 6*93

7*33@ 7*39 7*27@ 7%36 TMOM® 7710 6%86@ 002 6*83® 688 6+85@ 6+01 6*91® 6*95
7*09- 7*10 6*91— 6*92 6*87— 6*89 6*90® 691 £*94. 6*95 6-97®— 699 7*00— 7%02

ge.. 7*40 Av’ge., 7*14 Av’ge.. 6*93 Av’'ge.. 6*89 Av’'ge.. 6*91 K * ’
40,600 1 9% 400 g g o AV geé'ggogs Avige.,

,80 ;
6*87® 6 91 6*39® 6*94 G*93® 6+98
6%89- 6*9u 6%92- —  96- 6%97 6'99— 7402 7*00— 7*04

. , 10,200
6*88® 6*95 6*83® 6*89 6*30® 0*91 6*90%5805»8
6*90- 0*91 6*85— 6*86 6+*88- 6*89 6*91- 6*02

0*78® 6*83 6*81® 6*85 @*85® 8*89
6*79— 0*80 6+*81- 6*82 §*85_ 6*86L

7*24 Av’ge,. 7*02 Av'ge.. 6*82 Av'ge.. 0*78 Av’ge.. a*8; ' *8ij
400 5,900 4.800 4*000 % 400 AV gez"ggos"

7*00» 7*03 6*80® 6*44 6*70# 6*80 0*79» 083 g*g49 0*87
7*01- 702 6*82- 6*83 6*70— 6*80, 0*81- 6*32 G*85— 8*8|

i 40.600 1 25.400
6*88 6*01

620,100 ! 299,300 1

Movement to June 25, 1897.
Receipts

Shipm’ts
Since T'?\is Stock
Sept.1,'96  week
15,492 7
128,726 783
69,169 393
50,573 411
38,796
32,423
56,659 34 132
131,138 230
282,641 652 8,428
45,210 973
60,809
63,123 143 488
,938 391
103,119 550 1,874
34,082 16 88
57,5*%0 150 900
41,420 80 141
g%g%g 95 1,103
59,421 2 5’%28
541,470 5,493 20,371
, no
20,968 85 "341
302,314 1,616 3,524
37,451 58
16,338 **125
557,810 8,961 17,258
HE 0 R
660 e

52, 31
508 1,317,962 080 1,099
7,301 4,432,653 j 22,111 61,319

February, March. April.

Av’ge.. - Av’ge..-

*

6*99* 704

loo f

6%981 — ., .
695- 8%96 6*99- 7*00
6*81 Av’ge.. 6*84 Avy’ge.. 6*88 ’ }
00 g7,500 Vg7500 Avige

7*10 6*82® 6*90 6*77® 6*85 6*80® 6%88 6+85» 6 01
7*28— 7*29 7*02- 7*03 §%82— 6*83 6*78- 6*79 6*Bl— 0*82 6+84. 685 §ig7. 6'gi)i D OT. bre3 -

7*30 Av’ge.._7*04 Av’ge.. 6*84 Av’'ge. 6*80 Av’ge..
00 8,700 g 6,900 g 3,600 g

)
.- AV’ge . 6*97 Av’ge..-
i 600 "L

*95® #119 — ft

6*83 Av'ge.. 6*87 Av’ge..--—-IAV’ge.. '
9 4100 g 9 Av'ge,.

6y (192 o0-041

JAv'ge,a <H&LAV*g«..
300
001#

ai)o 6%»

1,000
0*99

0.1)00 11,600

Av’ge.. 7*02 Av’ge..-
300 g

Movement to Tune 26, 1896

*Receipts.

This
week.
i
42
11

5,615 3,620,132

Avige.

Shinin'k

This

week.

6
335
26

56
533

r.r

604
*201

7430
39
140

9

25

315
163
335
2,016

248
1,887
300
29
5,222
31
125

3,274

16,355

I1ftl
sssfA

PIi'N
aé .
maQt*Sg

is M
S« S -2

lgl'fst

3*1

P©

20,678
218

Stock
June 26.
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June 26, 1897.]

Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

June 25. Batur. Mon. Tues. Wednes. Thurs. Fri.
('\Blalv(e)stlon.. 73s ;g% 712 73,2 7918 79,6

ew Orleans 7518 7*16 79,8 79,8
Mobile......... 7% 7% ;gé 739 73s
Savannah... 7=4 73s 7=8 7=8 73s
Charleston..  7q 74 ™ 34 714 714
Wilmington. 712 732 0% 7=8 7=8 70%
Norfolk....... 7»ia 79,8 73,8 7=8 7= 7=8
Boston...... 1% 713,6 77s 77s 7138 734
Baltimore.. 77 r’s 17 17s 778 778
Philadelphia 81,« Sis 8is %%3 8 8
Augusta___ 73i 7% 7\ 4
Memphis...  73s 712 732 732 7H 712
St. Louis___ 738 712 732 712 732
Houston___ 7% 73,0 732 7>2 7>2 732
Cincinnati.. 7=8 7*8 7=8 7=8 7=8 7=8
Louisville...  73s 73s 712 712 732 732

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens......... 77a 10olumbns. Miss 679 Nashville....... 734
Little Rook.... 67q
Columbus. Ga. 75 Montgomery... 7~ Shreveport...... 7*is

Receipts from the Plantations.— The following table
indicates the actual movement each week from the plantations.
Ilie figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Towns. Rec’ptsfrom Plant’ns
Ending—

9 1897. 1896. 1895. 1897. 1896. 1895. 1897. 1890.  1895.

20,632 22,076 29,005 112,982 163,017 114.859 1,913 6.602

J6.152 17.*90 2P.020 101.291 147.437 101,628 4,401 2,310 15.789

9,851 14,878 (9829 91,172 137,707 86,421 5148  4.022

8.349 13,277 15527 82.842 120,868 70,155 19 5,201

4,711 14,669 15514 70,129 113,648 71,896 7,449 11,257

6,054 16,825 0,223 61,319 102.908 67.870 85 2,196

The above statement shows; 1.—That the total receipts
from the plantations since Sept. 1,1898, are 6,598,308 bales; iD
1895-96 were 5,255,192 bales; in 1894-95 were 7,849,030 bales.

2.— That although the receipts at the outports the past week
were 6,054 bales, the actual movement from plantations was
only - bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 85 bales and for 1895 they were
2,195 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 25
and since Sept. 1in the last two years are as follows.

1896-97. 1895-96.
June 25. f i
Since Since
Week.  gept. 1 Week.  sept. 1.
Shipped—
5,493 538,082 2,016 544,518
Via Cailr0 e 392 268,801 445 241,904
218 20,245 397 19 809
2.557 1,681
Via Louisville.... 330 136.20- 992 136,573
Via Cincinnati... 1,234 145,048 1,573 115,565
Via other routes. 40... 316 116,339 419 92,396
Total gross overland............... 7,983 1,227,310 5,822 1,152,446
Deductshipments—
Overland to N. Y., boston, <ko.. 482 313,175 789 270,726
Between interior towns 36 4,654 29 3,630
Inland, <feo, from South 3,948 48,053 1,044 51,625
Total to be deducted 4,466 365,882 1,862 325,981
Leaving total netoverland*.. 3,517 861.428 3,960 826,465

*Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 3,517 bales, against 3,961 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 34.962 bales.

1896-97. 1895-96.
In Sight aknd Spinners* i Since
Takings. ince

ne Week. sept. 1. Week. sept. 1.

Receipts at porta to June 25....... 6,054 6,657,583 10,325 5,184.984
Net overland to June 25. ..o, 3517 861428 3960 826,465
Couthem consumption to June 25 15,000 823,000 15,000 801,000
Tota marketed 24,57] 8,342,011 29,785 6,812,449

interior stocks in excess.. t59,275 *10,740 70,208

11481

9,761

Came into Bltrht during week.
8,282,736

Total in sight June 25..............

North’n spinnerstak’gstojHne25 16,128 1,648,233
*Decrease daring Week. t Less than Sept. 1.
It will be seen by the above that there has come into sight

during the week 9761 bales, against 19,045 bales for the

same week of 1896, and that the increase in amount in sight
to-night as compared with last year is 1,400,079 bales.

5
6,882,657
627 1,672,755
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by Telegraph.— Advices to us this
evening by telegraph indicate that as a rule the weather has
been favorable during the week. In some districts of Missis-
sippi and Alabama and at a few points in Texas moisture is
claimed to be needed, but generally there is no complaint on
this score. As a result of the prevailing high temperature
cotton is growing rapidly and for the most part is fruiting
well,

Galveston, Texas.— We have had only a trace of rain during
the week. Average thermometer 86, highest 96 and low-
est 77.

Palestine, Texas.— There has been dry weather all the week.
The thermometer has averaged 85, the highest being 98 and
the lowest 72.

Huntsville, Texas.— Dry all the week.
has averaged 86, ranging from 71 to 101

Dallas, Texas.—We have had dry weather all the week.
The thermometer has ranged from 71 to 102, averaging 86.

San Antonio, Texas.— There has been light rain on one day
of the past week, to the extent of one hundredth of an inch.
Average thermometer 83, highest 98 and lowest 68.

Luting, Texas— Cotton is growing rapidly and will soon be
in bloom generally. We have had but a trace of rain the past
week. The thermomoter has averaged 86, the highest being
100 and the lowest 71.

Columbia, Texas.— Cotton needs moisture badly. There
has been only atrace of rain during the week. The ther-
mometer has averaged 84, ranging from 69 to 9

Cuero, Texas.— Cotton is doing well. We have had no rain
the past week. The thermometer has ranged from 73 to 100,
averaging 86

Brenham, Texas.— Cotton is doing well. It has rained on
one day of the week, the rainfall being one hundredth of an
inch. Average thermometer 88, highest 104 and lowest 71.

Fort Worth, Texas.— There has been no rain during the
week. The thermometer has averaged 84, ranging from 71
to 98.

Weatherford, Texas.— We have had dry weather all the
week. The thermometer has ranged from 70 to 97, averag-
ing 84.

%ew Orleans, Louisiana.— We have had rain on one day of
the week, the rainfall reaching twenty hundredths of an
inch. Average thermometer was 86.

Shreveport, Louisiana.— Dry weather has prevailed all the
week. The thermometer has averaged 86, the highest being
99 and the lowest 74.

Columbus, Mississippi.— Corn prospects best for years but
rain is badly needed. It has rained on one day of the week,
the precipitation reaching twenty hundredths of an inch.
The thermometer has averaged 84, ranging from 68 to 98.

Leland. Mississippi,— Telegram not received.

Meridim, Mississippi.— The extreme hot, dry weather is
damaging crops. Tb- tnermometer has ranged from 79 to 100.

Vicksburg, Mississippi.— Dry weather has prevailed all the
past week. Average thermometer 85, highest 96, lowest 75.

Helena, Arkansas.— Crops a»e growing well. The weather
has been hot the past two weeks. It has rained on four days
of the week, on one of which heavily, the rainfall being
ninety two hundredths of an inch, and there are indications
of more. The thermometer has averaged 78, ranging from
66 to 91.

Little Bock. Arkansas.—Telegram not received.

Memphis, Tennessee.— Rain fell on Satu day last to the
extent of thirty-one hundredths of an inca, and there was a
further precipitation of one-quarter of an inch this morning.
In the vicinity there has been heavier rain. The weather has
heen hot. Crops have improved, but are small and backward.
They are growing fasr, however. The thermometer has
ranged from 67 2 to 954, averaging 82'6.

Nashville, lennessee.— Ttlegram not received.

Mobile, Alabama.— Crop reports are not wholly satisfactory.
Rain is badly needed in most sections. The weather has been
very hot. There has been light rain here on three days of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has averaged 85, the highest being 98 and
th° lowest 74.

Montgomery, Alabama.— Crops are improving. Rain fell
on thne days in the early part of the week, the rainfall
reaching nicety-six hundredths of an inch, and since then both
days and nights have been hot. The thermometer has aver-
aged 85 and has ranged from 74 to 97.

Selma, Alabama.— Cotton is small but fruiting well. It has
been dry all the week. The thermometer has ranged from
70 to 101, averaging 87.

Savannah, Georgia.— Rain has fallen on five days of the past
week, the rainfall being fifty-eight hundredths of an inch.
The thermometer has averaged 81, ranging from 70 to 98.

Madison, Florida.— We have had rain on one day of the
week, ihe rainfall reaohing seventy hundredths of an inch.
Average thermomeler 85, highest 98, lowest 73.

Augusta, Georgia.— We have had rain on two days of the
week, io the extent of thirty-one hundredths of on mch. The
thermometer has ranged from 69 to 97, averaging 82.

Charleston, South Carolina.—-There has been rain on five
days during the week, the rainfall reachi- g one inch and fifty-
six hundredths. The thermometer has averaged 80, the high-
est being 94 and the lowest 71.

Stateburg, South Carolina.— Crops are progressing favor-
ably. Rain has fallen on two days of the week, the precipi-

W eather Reports

The thermometer
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iiT- -ni'li hundredths of an inch. The

era* d 7ft 3, Tunning from 06 to ft7.
Unti* Carolina,—We wave bad ao rain the
thermometer has ranged from t9 to 93, aver-
Sortk Carolina.—I: has rained on three days of
be rainfall being forty-nine hundredths of an inch.

Average imom-ter 81, highest 96 aud lowest 64.

The fol SmMgstatement we have also received by telegraph,
ebowin height of the rivers at the point* named at
8 o'cloc mo 24, 1897, and June 35, 185)6.

June 24, ’97. June 25, '96.
Sect. Feet
..Above zero of gauge. 91 9-4
Mwaphi* ..... Above xoro of gauge. 21*1 13 8
Above zero of gauge. 30 3*0
Above xoro of gauge. 12 4 09
TOfcibttfy... ...Above xoro of gauge. j 18'9 237

Jot* Butts, Ba .

I- tn rw ei r»u-iy active during the past week ; the cl *e to-
night i» i.t,v ,c. for I-\ Ibs., 5"so. for 3 Ibs. and 61£c. for
Mandald gr. m Car-load Iota of standard brands are quoted
at: .1 r K4 Ibs., 5?gc, for 2 Ibs. and 6?s0. for 2hi Ibs. f. o.

t. at'>9/o«' York. Jute mitts have been very dull at I'0So. for
pajxr quality, 125c. for mixing and 1Jj'c. for bagging, all to
arrive.

India Cotton Movement From all Ports.—The receipts
and shipment* of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 24.

BOMBAY RKOBIPT8 4JID SHIPMENTS FOR FOUR YE4RS.

jStupmtnit this week.| Shipment!since Sept. 1. Receipts.
fm r\ Or«tU Streat  Conti- Total This Since
\Brifn- nenl. j Talai- Britain nent. otal.  week. Sept. 1.
96-7" ... 8.000: 9,000 30.000 522.000 552.000 18.000 1.507.000
m95 6 7.0001 7,000 71.000 699.000 770.000 13.000 2.064.000
*94-5 37.000137,000 26.000 405.000 491.000 21.000 1.445.000
'93-4 - 17,000:17,000 44.000 731.000 775.000 24,000 1.695.000
Shipmentsfor the week. Shipments since Sept. 1.
Great Conti- .
Britain. nent,l Total. B?{&%L. Continent.  Total
Cftjtmua—
...... 0,000 81,000 67.000
t 2,000 2,000 11,000 71.000 83.000
Madms—
L ftte-97. 8,000 15.000 23.000
10,000 9,000 19.000
AH other*—
iS9t>-97. . 4.000 4.000 25.000 94.000 119.000
1895-96. i,000 2.000 3.000 19.000 82.000 101.000
Total all—
1596-H7. 4.000 4.000 39.000 170.000 209.000
1895-96.. 1,000 4.000 5.000 40.000 162.000 202.000

The aojve totals for the week show that the movement from
the f. 9t other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments -ince September 1, 1898, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE PROM Ai INDIA.
Shipments 1896-97. 1895-96 1894-95.
o all Europe  Thy k Since This sin. This Since
from— week. \ Sept 1.  week. Sept. . week.  Sepl. 1.
9.000 552,000 7.000 770.000 37,000 491.000
4.000 209,000 5.000 202.000 6,000 144.000
Tot*! 13,000 761,000 12,000 972,000 43,000 635,000

Alexandria Receipts and Shipments.— T hrough arrange-
ment* have made with -Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable cf
the aovciji -tits of cotton at Alexandria, Egypt. The following
are the r- -n.ihand shipments for the past week and for tht
con-.vo :* nj week of the previous two years.

Aletmnarta. E t,
Jane S3 op

1896-97. 1895-96. 1894-95.
Uec/r. -"it (car, Iam*)
rw* »»*»a ... ...
This Since 1 This Since This  Since
week. Sept. 1, week. Sept. 1. week. Sept. 1.

JKstMirtft tfr<1€49—
Toawmrpoo\ 4.000 322.000

5.000 361.000

328.000
1.000 317.000

1,000 268,000
1,080:331,000

PQfthi Bilt-opn 9,000 688,000, 1.000(645.000; ; 2,000.599,000
1498 97. 48,126 bales: in 1895-96,57,591
95 iz, 98 "hates
This

eat sh >W8that the receipts for the week ending

Juno i LiiOG ‘*eantars and the shipments to all Europe

ft,dob

&XCillAwm” —The following exchanges have been mato
during tii# *&k:

j 17 pa, to ftl oh. 200 Oot. tor Am;.

43 mo%rb. y00 Oct* for An
EJ? f?%r)[ej %tm» aticfor . July. * o5 pd. to exob. 100 Dee. for Oct.
o1 t#gggpé:}écffg[rjjglly JH8 pd. %oexo? é%g Igec ffor é\ugt
0 oxo.li. eo for Sept.
3 ""‘f "# loo Sf-pr for ati i 5 B3 6 exch. 100 Sept, for Auk.
?(vttg ” f«|<rK>r?E>*pU orJuly, | 20 pa. to OXoh. 500 Out. for 8ept.

LB*t*An$ far July.
M tm JIYOADp  Yor Jufi«:
p4.m mi, too

i Even 800 Juno for Ju
:Even 500 June for Auk.
Q2 p<L to exch. 900 July for Aug.

'25 pd. to oxoh, 300 Sept for July.
uly.

u for Aug
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Manchester Market.—Oar report received by cable
to-night from Manchester states that the market continues
firm for both yarns and shirtings. The demand for both
India and Chin tis improving. We give the prices for to-day

below and leav-- those I.r previous weeks of tots and last
year for comparison.
1897. 1890.
8H Ibs. Shirt-10otfn 8M Ibs. Shirt- oat
32s Oop. ings, common Mid. 32* Oop. ings, common r\/|ai(;3_n
Twill. tofinest. ITprds Twist. tofinest.  Tfplds.
a a a a 8 d s d a.
My2! 6% «7M 0>3»G (5 4110/12 3«4 o>ai»6 9 46,8
“728 Sjft '07% 0>a»6 Q é%}f % 4 6 »8 9 46,
J'nelesfft 373js 0% 36 ﬁé ®FM 4 4%»6 9 3>+16
11 g*a ;*', 0% 36 6% 6M ®7M 4 4 m 8M
18 6% ®1% 1 ©6 7 4% 6H ®IM 4 4 a6 pi 3l6|ft
» 25l6trie 37% 1%»6 7 1% 6iia ®7% 4 4 ®6 Shi 384

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Juno 35} and since
Sept. 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 189596, are as follows.

1896-97. 1895-96. Stock
Receipts to June 25. B B : R
This  Since  This Since
week. Sept. 1. week. Sepi. 1. 1897. 18S6
Savannah 7 83,850 6 77.050 7,925 2,461
Charleston, &o.. 10,397 57 10,556 1,213 581
Florida, &o 6,733 4,783 53 415
Total s 7 100,980 63 92,389 9,221

The exports for the week ending this evening reach a tots
of 476 hales, of which 418 bales were to Great Britain, 58
to France and — to Reval, and the amount forwarded
o Northern mills has been — bales. Below are the exports
for the week and since September 1in 1896-97 and 1895-96.

Week Ending Jane 25 Since Sept. 1,1896- North’n Mil s.

Exports
from— Great Fr'me Great Fr’nce Since
Brivn, < Total. Brivn. dc. Total weck- Sept. 1.
8’vann’h, &c 15,023 3,176 18,204 28,625
Charl’'t’'n.&e 2,93 ,933 2,158
Florida, <fec- 6,733
New York.. "'39 'm'58 '97 ii"',362 7'314 1S,670
Boston...... 174 74 13,773 R 13,773
Phila., &c... 205 205 3827 "i02 3,929
Total.... 416 58 476 46,923 10,592 57,515 37,516
Total 1895-6 15 15 42,103 7,242 49,405

A considerable portion of the Sea Island cotton shipped to
foreign porta goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c, The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations June 25 at Savannah, for Florida®, common,
8c.; medium fine, 10c.; choice. 13>fc.
Charleston. Carolinas, medium fine,
fully fine, 193)20c ; extra fine. 25@33c.

Government Weekly Cotton Report.—Mr, W. L. Moore,
Chief of the Weather Bureau of the Agricultural Department,
made public on Tuesday the following telegraphic reports on
the crop in the Southern States for the week ending June 21 :

Virginia.—Warmer weather and occasional showers have benefited
all crops,

North Carolina —H it, dry weather, fillowed bv beneflolal rains,
caused material Improvement everywhere; cotton doing well and
blooming in southern portion.

South Carolina.-H it, with scattered showers, generally light;
excellent growing weather; cotton oootinues am ill, is healthy, be-
ginning to blooui, nnd squares numerous; conditio i satisfactory.

0<£ORQi»,—Good mins ealy part of weak, followed by abundant
sunshiie, high temporal,ure aud occasional showers wore beneficial to
growing crops; corn and cotton doing wed; cJttnu fruiting aud taking
on squ ires.

Frorida.—WeeKhot and rainfall unevenlydittribued overwestern,
northern and central districts, though sh iw srs during th ilast day iof

ll@17e,; fine, 18c;

week relieved many seclions entering for moisture; corn, cotton,
tobacco and. potatoes need rain over greater portion of iuterior
eounlies.

Alabama.—'Very warm wish unevenly distributed rains, and crops

damaged locally by windstorm ;,
beginning to fruit.

Mississippi,—Temperature above norm il,
soar,tore 1sh ivv-rs beneflolal to all crops;
majority of labilities; all crops well
fruiting wall.

Louisiana.—An excellent growing week, and all crops show marked
progress; rains of early part of week covered all sections, except
central aud westcoast alsirlote, where rain is needed; cotton plant
full of fruit.

Tex vs.-Favorable weather greatly
southern portion, where ptaui; needs rain; hot Sunshlne destroyed
lice, but boll weevil is appearing i soulhwest potion; fie ds clean,
excepton lowland over northern p.irttoi, where cotton Is In grass

Arkansas.-High teinoerature very bftiefioial, butdeficient rainfall
detrimental to growth of crops; oittou slightly improvel aud oegin-
niog to bloom, but 1<small for the season.

Pennbssbr.—Quod rain east and In
with showerslu western oountjos. greatly
warm weather Induced growth of cotton,
good condition a id clean.

Missouri.—Good showers In some localities; cotton d bag w

Oklahoma.—All spring crops exeellent, except cotton,
rapidly improving.

These reports are summarize! as follows :

though ootcojimproving steadily and

greatly benelittliiK cotton ;
general rait needed in large
worked and cotton aud corn

improved ootton, exoept over

port! mi of mid lie section,
improved growl ig crops;
which, though sin ill, is in

and this,
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Cotton lias male good growth daring the week generally throughout
the cottou belt, thelnterior of Florida aud Southern Texas beiag the
only sections in whiou the crop has not mide sa isfactory progress.
The reports indicate amarked improvemeat over the central portion
of the cotton belt a*d in Northern Texas.

State Weekly Cotton Reports.—We give below sum-
maries of the reports for the week eodiog June 21 issued by
the vari* us States under the auspices of the Weather Bureau
of the Uoited States Department of Agriculture so far as
they apply to cotton.

Virginia —The weather conditions during the pa«t week have been,
on the whole, rather belter for crop growth than the precedin% one.

North Carolina.—The week ending Monday was vene ally very
favorable for farm work and for the grow th o¥crops, which hive im-
proved materially. Cotton is beginning to bloom in extreme south
portions.

South Carolina.—Cotton continues small, is_healthy, and the earl-
iest is beginning to bloom. The plaDt made f<iir growth and its con-
dition is generally satisfactory, except where iDju'edl by excessive
rains in Berkley, <heste and York. Some rust is noted ia Fairfield
and Lexington  Sea Island cotion in splendid condition, free from
parasites, and bloomiug.

Georgia.—During the past seven days the general weather condi-
tions have beeu favorable to farmers. here has not been sufficient
rain to seriously interfere with w rk. while the frequent showers h ive
combiled with abundant sunshine and high temperature to (]]ive new
life to growiug crops. The prevalent conditions were especially favor-
ab'e to cotton, and as a rule this crop has made marked improve-
ment. [Itisstill small and late, but Is catching up. With a continu-
atirIJIn of similar weather during the next few weeks crops will do
well.

Filorida.—Week hot and rainfill not uniformI% distributed over
western, northern and central districts, though showers duii ig the
last days of week relieved many sections suffering for moisture. Cot-
ton needs rain over greater portion of Interior counties.

Alabama.—The week was excessively hot over this section, the
temperature ranging as high as 102 at aiiamber of stations, while
the nights were warm and favorable to crop growth. Showers were
quite g neral ig nearly all portions of the Stite and some heav?/ rain-
tails occurred Windstorms occasioned dtmige to cotto i locallv bit
as a whole there has beeu a decided improvement in all crops, though
there are some loc ililies where th » drought rondos practically un-
broken. Cotton blooms are becomiag general, and ootton is reported as
fruiting in central counties and is e'eau, healthy and bejmiag to
grow rapidly.

Louisiana.—While there is some conti med comolaintof cotton being
rather small and late and uneven in stand, yet the crop shows a
marked progress dmiu? the past sevea days and is rapidly forgin?
ahead. The plaot is full of fruit and there is but oae report of the boll
worm having appeared. The orop is cletn and free from grass. The
late-planted cotton on oveifl >wed lands Is beiug worked and is prom-
ising.

Mississippi. - Reports from all parts of the State shrw that the we Xk
was all that could be desired fore ops so far as the wirmtli f the
weather is c<*nc-rned. There was howeve*. a general doioieacy of
moisture, rains having f tilen in the form of scattered showers’in a
comparatively few loc kilties, These showers were accompanied b
hall'in one or’two instances, but no serious damage t.ocrops resulted.
As aé;eneral rule all crops are well worked aud with good rains they
would take on a rapid growth, a< has been the cise lo all th >se locali-
ties where raiu has fallen during the past week. Cotton has been
greatly benefited by the warm weather, and although there is some
complaint that the plant is small. It continues to fruit well.

Tex4».- ihe weather dining the week was exceptionally favorable
for farming operations aud much_farm work was done >me report
that rain will soon be needed again for general fironing interests. The
warm aud dry weather lias been very favorable for c>ttoo, audit is
almost a consensus of opinion among the correspondents that the crop
iaimproving rapidly aud wilt s ion recover f om The effects of the late
wet and cool weather Th* plantis small and baokward in many sec-
tions, but appears to he growing nicely now. The crop is iu tine oou-
dition generally except eome tt-lds bn lowlands are still needing
work over northern portion of the State, but with favorable weather
for farm work the croo will soon be cleaned out. Most of the crop is
bloomiug over the southern portion of the State and earlr-plaut«d cot-
ton is beginning to f uit nicely over ihe northern portion. The boll
weevil has made its appearance in Nueo63 and De Witt ouaties, but
lice and other cotton pests are disappearing with the dry and warm
weather, aud the crop prospects are improving.

Tennessee.—During the past week abnormally high temperature
prevailed throughout the State. In the Eastern section and portions
of the Middle Section good rains fell; also showers generally over the
Western Section and elsewhere  These rains, together with the warm
weather, were ve»y henetici*1 to the young and growing crops, aud iu
portions where thé drouth was beglnnm% to assume a serious aspect
they were Farticularly welcome. But at tbe close of the curreut week
there is still, lu many'localities, a lack of sufficient moi-ture to restore
failing couditlous. ‘In the Eastern counties, where most rai-i fell
crops am iu flue st»te of growth. Cotton, also, has much improve
since the advent of waim weather.

Missouri.—The paet week has been characterized b%/ high tempera-
ture, and over a large portion of the State an almost total absence of
rainfall. Cotton is generally doing well butis needing rain ia plaoes.

Arkansas —ihe temperature baa been very favorable for the ?rowth
of all crops, but deficient ralr fall has, to som“extent, counterbalanced
th© good effect of hlifh temperature. an crops are oleau aud well oul
tivated Cottou Isgrowing nicely, though still small, for the seasoa,
squares are numerous and first blooms reported during the week. A

eneral rain with continued high temperature would insure most
avorable results.

Oklahoma

and Indian Territory.—Cottoi shows a marked im-
provement, a d has grown rapidly during the week, although ilnre 1*
considerable complaintof web worms working oa the piaut. Cue crop

as awuole is much behind the season, and only from Linoolaaad Pot-
tawatomie counties Is any of it squaring.

uoupauative Port Reoblpth a L)uty (Jrop Movement

Monthly fear Begxnning tfeptemOer 1.

accexPIL 1g94. 1807, 1894 1893 1892 1891,

Sept’'mb’r 912,486 333,886 514,762 377,408 405,355 676,823

Ootober 1,468,51- 1,202,46 1,622,664 1,311,279

Sovemb’r 1,286,251 912,75 1.607,662 1,272,770

Deoerab r 1,256.000 987,899 1,497,560 1,23 (,73s 930,029 1,215,144

January 035,378 548,118 938,197 087,028 436,457 665,162

February 404 976 441,771 533,398 330,504 291,648 658,355

March 335,021 321,313 532.25- 257,101 241,750 376,400

April 189,269 211,30- 372,770 217.601 202.158 251,522
May 141,387 124,076 153,135 126,011 129,905 192,895
Total. 6,629,78 5,131,595 7,781,402 5,819.497 4.898,63016,946,136

Pdro’tagooftot. port

receipts May 31.. 95 16 98 72 97-27 95-79 97-05
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This statement shows that up to May 31 the receipts
at th* pirts this year were 1,195,133 Dales more thia in
189596 ani 1,151,619 bales Less than in 1894-95. By adding to
the totals to May 31 the daily receipts since that time we
shall ce ote o> an exict comparison of the movement
for the diff irent years.

1896-97. 1895-96. 1894-95. 1893-94. 1892-93 1891-92.

To.M’y 31 6,629,783 5,133,595 7,781,402 5,819,497 4,893,630 6,946,13d

Jnel .. 1,756 2,959 1,484 3,775 3,040 3,411
“ 2 2,055 3,680 8. 3,422 3,436 3,887
“ o3 92 876 3,463 8. 3,054 3,752
“ o4 1,435 1,285 1,375 4,867 8. 2,753
- 5 .. 1,187 3,818 5,801 3,926 6,785 8.

“ 6. 8. 1,378 1,762 857 4,462 5,680
T 785 8. 5,939 2,323 2,425 5511
“ 8 .. 973 969 3,162 3,306 3,389 9,054
“« 9 274 2,154 8. 3,998 5,181 4,430
“ 10 .. 1,027 3,114 2,509 8. 2,145 9,098
“ 11 6,661 1,501 2,942 2377 8. 3,330
“ 12 583 3,661 1,492 3,410 4,376 8.

®* 13, 8. 515 3,140 2,705 4,599 9,531
“ 14 765 8. 2,282 2,153 2,242 5,057
“ 15... 993 5,612 1,917 4110 4062 2,020
“ 10... 647 1,781 8. 1,958 3,442 1,950
“ 17 911 1,430 2,078 . 3,597 3,606
“ 18 812 3.581 3,026 1,475 8. 4,936
“ 19... 1,04> 1,750 2,356 1,472 6,411 8.

“ 20.... 8. 1,590 987 1,175 3,723 4,210-
« 21, 415 8. 5,150 2,068 1,781 3,168
“ 22 2,795 1,963 1,315 4,281 4,294 3,254
“ 23 .. 1,100 3,523 8. 2,012 3,369 1,493
“ 24 476 1,339 1,315 8. 3,184 2,532
“ 25 223 1,041 916 3,433 8. 1,648

Total.. 6,65 7533
Percentage of total
port reo’pts J’ne 25

5,183,643 7,835,818 5,876,346 4,977,558 7,034,497

9608 9942 . 9821 97-11 93-29-

tfxpoRrs OB’ Cotton Goods from G reat Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of May and since October 1 in
189697 and 1895-95, as com hied by us from the British Board
of Trade returns. It will be noticed that we have reduced

the movement all to pounds.

YarrukThread. OLotn. lotal of All.
000* omitted.

1896-97 L895-96 1890-97 1895-96 1896-97 1895-96 1890-97 1895-90

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
jotooer. ... 23,489 24,878 419,049 442.847 79,773 85291 103,242 110,109
November... 21,514 23,704 397,483 418,837 75,068 8-,667 97,182 104,431
>eoember... 22,20- 19,747 431,839 409.363 82,208 78,342 104.416 98,589
Pot.Ist quar. 07,191 68,389 1,218,371 1,271,047 337,649j344,800 304.810 313,189
innnary ... 21,81 22,696 447,452 437,480 85,229i 83,282 101.410 105,978
February— 19.9 9 21,421 303,919 453,009 09,313 83,233 89,257 107,659
March ... 24,839 23,949 434,331 441,944 82.73)j 84,132 107,578 108,084
Tot. 2d quar. 00,959 08,000 1,244,752 1,332,433 337,236i353.052 303,245 321,718
Total 0 mofl. 183.15) 136,455 2,493,123 2,003.180 174,935 499,)5i 603,085 034,907
April. .. 22,633 23,400 346,872 401,397 00.071 76,413 88,094 99,819
May 22,758 21,750 387,237  8S9.01H 74,037 93,514 93,793
Stockings and sooks 00 749
duadry articles ... 17,480 16,770
Total exports of ootton manufactures. 811,375 848,035

The foregoing shows that there has been exported from th e
United Kingdom during the eight months 811,37 >>0 Ibs
of manufactured cotton, (.gainst dii,035,0>0 Ibs. last y jar, or
a de :rease of 33,661,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during May and since October 1 in each of the
last three years:

BXPOBT8 OP PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
MAY AND FROM OCTOBER 1 TO MAY 31.
Piece Goods—Yards. May. Oct. 1to May 31.
(000 omitted.) 1897. 1890. 1895. 1890 97. 1895-93. 1891-95.

151.968 182.315 103.720 1,337,387 1.401,004 1,547,057
05,754 46,973 68,402 5*1*87 423,102 563,099

55,522 4>217 40,192 396,347 475,133 370,904
19,323 19.201 23,728 199,051 200,257 182,324
40,i»y-i 47,731 49,083 319.547 4*0.070 3 3,0*2
20,076 17.901 23,949 187,189 20j,8u8 220,057
All other countries.......... 30,000 29,015 25,359 240,804 243,014 225,787
387,227 339,010 399,493 3,228,222 3.391,789 3,449,770
Total value .. £3.083 £3,790 £3,587 £31,031 *33,008 £31,309
Yarns—Lbs.
(000* omitted.)
2.653 2,739 3,181 23.737 22,313 24,270
3,307 3,750 4,801 28,083 31,604 32,124
Oth. Europe (except Turkey) 4,000 3,'48 5,025 3339 34,777 30,020
4,057 4821 8517 29,027 32,052 34,217
2,623 2,407 2,589 18,83- 21,512 17,552
turkey and E t.. 1,8-0 1,723 2,502 18,153 12,00 . 18,303
All other coun%?’i%s. 1,399 1,245 1,387 11,933 10,.37 11,841
20,044 19,930 23,002 101.340 104,201 174,987
Total value .oocere £790 i793 £811 £0,533 £0,582 £6,300
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iarannah, —
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*acksonvijUe-
8a|nfall In

February.
1897. 1890 1895

82*0 75-0 SO’
251 art 2"
or*» 51 b 402

an 4

47*1 40
701" 75i" 70*0
20%0 220 10
55*3 51*4 37*7

781 73*9 T2%
210 240 —21
46+ 400 3li

74*9  70%* 74
200 210 o~
49*6 45*8 32-4

, 82*0 70-9 74-
9*u 25%9 —*
400 45*0 331

80-9 73i. 731
231e 2<I© —i©
4V0 40*6 801

75i 740 70*
12*0 100 —8i
410 410 28*%2

70-0 74*0 75¢
ue 979 -01
w6 41-8 30'

76*0 71*0 74©
2009 1l© -mi
40%5 400 241

73*0 70* 05
15-0 12*  -4%i
44© 40*0 30*9

51© 00*0 00"
120 -0*
3U0 49*0 3U1

73*0 7% 05-i.
340 3V" 101

56*i 071 42%6 !

820 76*9 7«1
S3© 32-9 —1-0
6b© 55*0 40*u

74*0 72*
2a*0 —4™
£00 830

85*0 84© 79-i
20%9 330 Hi

5V9 571) 45*9 j

770 78*5 80'5
Hi© 31*0 0*5
48-0 03*0 42-2
83*0 74© 78*0
28*0 39*0 20
52*f 48*3 40-7
80*0 79*9 75*0
39-0 30*0 30
570 50*0 44*0

740© 73 9 64*0
19*0 in© —i*0
421 43 4 410

February.

1897. 1896. 18«.
4*03 4*39 202
14 12 11

0%20 4-70 2-38
1 10 S

5%47 9*84 2-12
u 11 »
5*44 5*40 187
13 10 7

4*42  0*73 2 06
10 12 8

727 4*58 4*00
? 8 7

761 4*0+ 4*47
13 9

8*39 (0*59 3'8b
12 9 9

9 11 8*00 3-2f:
12 9 8

8*53 4*68 0-57
8 0 1

7*50  4*40
13 8

8*57 0*77 4©g
)3 AV )

4*59 8'rtt 201
13 9 8

2*90 8-78
13 10 9

7*10 1*Q0 3*03
8 7

1897

881
04*7
8L«
01*8
SO-
040

58*4
SO*"
52*4

82-9
530
80*0
3
55*4
78*0
35*9
50i
77-0

38*.
50*0

| 79%9
1510

580

| 92~
"8 0

March
1096.

78-9
27-
4V5

83*0
261
49*7

St©
250
490

85-0
23i
uo

75*9
191
41*1

S30
23*0
404

1095

77*1
38-1
00-9
85*5
58*'

87*

56©
85*0
621-

87*9
68*7
ST*«

3L©
01©

90*9
130

March.

1Sir?

901
371
05*
90-'
e s
oil

83*0
"
01©
771
40%i
57*2
840

3rf©
04*0
840
841*
02*0
$5-0
359
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84©
58*4
81

01*4
830

43*9
02*u

80*0
37
590

April,

mu

00*0
33*9
09*4

92*0
28*0
60*1

April.

1897. 1890. 5=  11897. 1896. 1895 1897.

4*38
14

1*2-
18

F5b
10
021
10

4*82
13

0*70
12

4*38
28

4*11
16
3-00
12
0*72

4*0i
12

4*72
13

5*7
17
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10

1*00
7
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fe

1-99
8

3*01

1*55
5

3*20
10

3*93
7
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4
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8

2*04
4
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12

H19
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6

5*3m | 1*51
> 9
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12
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13
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1
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14

4*05
7

5-22
13

6 01
13
0*38
12
0*72
12
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10
7'55
14

5*31
10

3110
7

2%17
0
3*10
8
3%g.
10
4Gj
11
4*93
2
1*89
11
4+80
9
2%32
9
4%02
0

4*28

3*75
H

5*06
9

3*85
11

518
12

I'lb
8

0*04
0
1*94

1*00

1*50 "
7

1*5-

0-71
4

10>
5

00&

o

2*7i
0

0*58
6

161
7

0*40
2
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4*37
10

4*13
7

4*05
13
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10
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5*03
13

4*03
10
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11

3*22

8*42
10

3-34
13
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12

2*20
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February. March. April. May.
.RatnfaU. y P v
1SO?. 1890. + 1897. 1890. 1895. 1897. 1806. 1805 1897 1898. 1895.
FLORIDA,
i ampa.—
Rainfail.Ir 5-40 3-77 3.90 1-44 2*10 2-07 4-05 0-86 5-38 033 227 129
JDpa esrrain.. 10 10 9 0 b 10 10 2 8 5 10 8
upiter—
ttainfall,in 514 201 301 305 2*35 1*04 847 159 450 107.3 2*33 7-10
Days rain.. 8 13 7 8 7 5 15 0 11 10 12 15
laUahassee—
Rainfall,!r 10-45 3-60 3-22 8-61 6-60 0-S3 9*29 1-32 3-35 0-43 2*00 4-85
Days rain.. 12 d 0 0 0 0 5 2 8 2 5 11
ALABAMA.
Montgom'y.-
Rainfall\in 5-05 0-00 3-58 |*i0 4-58 910 6-3C 4-17 3-00 0-08 3-12 1-80

Days rain.- 12 9 12 13 10 13 11 0 14 4 8 19
Mobile.-

Rainfall,Id 7-70 7-70 435 743 7-59 10-47 5-73 2-20 3-04 3-54 1-93 5*50

Days rain.. ia 11 i 12 12 11 4 12 0 0 11
Newton - W

Rainfall,in 10-44 5-58 1-45 3-83 3-55 20 2-99 1.08 1-30 1*10

Days rain.. 10 5 9 b 8 3 5 2 7 7
Birmingham

Rainfall,in 4*03 439 6-98 4*41 5-09 4-87 327 3-93 3-19

Daysrain.. 10 11 17 18 10 8 4 4 9
Florence— i

Rainfall.In  2-84 8-2- 143 10-15 0-51 7™in 5O 4-10 3-13 2-19 298 25D

Days rain.. 5 a 8 17 13 12 10 8 7 5 5 8
LOUIS’ANA
New Orleans-

Rainfall,In 4-82 2-78 3-92 4-82 529 3-«| 575 4-84 2-58 025 1-05 7*95

Days rain.. la 8 12 11 0 12 9 5 0 4 10 12
Shreveport.—

Rainfall,in 04* 474 0-70 0*9? 3-37 400 1*71 4-90 0-24 3.29 3*94 5-97

Daysrain.. b 8 16 10 10 8 5 3 7 0 15
Srd. Coteau-

Rainfall,in 3-71 4-71 4-15 4’55 485 4-80 2*40 1-19 1-42 245 3-5? 4-16

Days rajn.. 0 7 5 5 7 0 0 5 4 4 3 7
LibertyHill—

Rainfall.In 3-» 50S 1-09 6-81 4-98 5-46 344 6-88 227 2*49 1-75 503

Days rain.. 8 4 7 0 0 7 3 3 5 3 1
MISSIS’PI.
Columbus.—

Rainfail.lr 201 9-47 050 8-84 4-03 7%47 340 495 421 Til 3C2 T35

Days rain. 7 9 2 10 10 10 7 6 8 3 10
Vicksbu r?.—

Rainfa !.In 207 10-13 1-70 512 3*23 0-02 1-93 2-27 1-25 0*88 2-40 3*02
L Efayg rain. 10 13 13 23 0 14 14 4 11 8 10 14

eland—

Ralnfall,IL  4-29 585 132 10-38 8-36 0-52 2-83 2-35 220 244 O08H 279

Days rain.. 0 10 4 10 10 9 5 4 7 3 2 7
Brookaven—

Rainfall,In 5-43 849 3-37 5-85 0-28 7-7* 192 474 2-p2 1.02 0-41 5-41

Days rain.. 9 8 b 10 7 9 0 3 7 5 4 11
Kosciusko—

Rainfall.in 930 275 5-18 4*50 7-38 2*10 3-89 0-0C 2-03

Days rain.. b 7 5 5 8 4 3 0 3
Wayneshoro-

Rainfall,in 519 4-76 1*15 7-01 5-10 4-05 250 5-90 240 4-75 4-35

Days rain.. 5 1 5 5 4 2 6 3 5 5
ARK’'NBAS.
Little Rock.--

Rainfail.lr 1-76 2-89 0-6S 10-43 4-30 778 5-8y 207 1-47 1*32 2*85

Days rain. 3 0 4 18 11 14 13 5 5 0 10
Helena— :

Rainfall,It 021 5-88 0-40 13-88 5-75 4-49 5-55 5-52 2-58 0-44 3*80 2*32

Days rain. 10 0 18 12 11 12 10 10 3 8 10
Fort’Smi h- 11

Rainfail.Ir. 0-45 0-20 5*72 295 2-78 3*17 0-40 141 2-90 5-99 374

Days rain 9 10 1Y 10 10 14 13 11 15 9 14 10
Camden—

Rainfall.in  2-43 3-97 1-99 8-48 534 531 4-33 4-80 2-01 TOR 543

Days rain.. 7 7 7 18 13 12 11 4 4 5 11
Coming—

Rainfall.in  4*3" 3-46 0-58 6-21 0-93 473 4-14 4-27 1*71 3-47 T81

Daysrain.. 14 8 4 18 15 10 8 8 8 9
TENNKB8’K.
Nashville.—

Rainfall.in 3*84 3-05 0-98 8-49 0-45 5-09 579 292 3-07 1-22 4-05 2-05

Days rain.. 13 12 0 Ito 13 1 13 1 13 7 12 12
Memphis.—

Rainfail.Ir. 517 3-16 1-89 10-03 4-78 7-01 5*52 3-78 2*32 1-87 2*49 0-40

Days rain.. 11 8 7 21 14 14 15 0 7 11 14 7
Ashwood—

Rainfall.in 37t 091 09f 1208 5.52 6-11 0-20 4*97 2*50 3.73 2*PC 1*20

Days rain.. 0 8 2 18 11 8 10 7 5 0 7

ier-

Rainfail.in 2-01 200 0*50 3-50 2-50 2:0C 4-10 0-01

Days rain. 9 18 3 21 8 12 10 2
TEXAS.
9alveston.—

Rainfail.Ir) 2-25 2-70 4-93 4-60 359 2-77 1-24 149 0-33 1-27 0-82 5-13

Days rain.. 0 11 1 10 9 0 5 8 5 5 2 10
Palestine—

Rainfall.in 0-29 7-05 2-50 8-10 1-77 2-52 2-01 1-22 2-35 4-27 4-13 11-38

Days rain.. 4 10 8 15 0 1 0 7 7 n 0 15
Abilene.—

Rainfall.in 002 0-78 2*32 4-02 0-14 0T5 074 1*11 2*30 4'73 0-70 1-96

Days rain.. 1 0 7 1n 4 6 5 2 8 10 7
San Antonio. a

Kalnf* |In 0*15 2-36 3-97 1-05 0*00 2-21 1-84 2*73 0-29 3-13 2-74 0-00

Daysrain.. 5 9 10 8 7 n 10 9 0 10 4 11
Huntsville.—

RainfallJn 0-18 7-07 6-70 2-15 2-08 1-73 2*00 2*40 1-50 2-35 13-00
Days rain.. 1 0 4 5 5 4 1 3 4 5 13
Longview—
Rainfall.in 0-30 5-22 1*84 10-31 1-80 392 4-01 2-09 1-40 6-76 2*42 809
Days rain.. 1 7 0 12 7 ]1 11 5 7 14 5 13
Stafford-
Rainfall.in 1-39 7*70 454 2%21 7*47 0*74 1-09 315 1-40 7-87 0-94 6-11
Daysrain.. 3 0 4 5 4 3 0 4 4 0 2 6
INDIAN T.
Oklahoma—
Rainfall.in  1-32 014 007 471 193 0%*82 5-87 1-02 0-41 0-01 4-02 130
Days rain. 0 2 3 12 9 7 9 0 5 12 10 4

Egyptian Crop.— Mr. Fr. Jac. Andres of Boston has fur
nished us the report of the Alexandria General Produce

Association for the month of May as follows:

“Great coolness and abrupt changes of temperature have taken
place during th month. This was general'y felt in the northern zone
of the Delta, that is to sav in a small portion of Lower-Egypt, but the
effects of this unseasonable weather gradually diminished "in advanc-
ing t >the south, so that practically in the greater number of provinces
the temperature was normal, and even favorable to the cotton plants.
From this_ it results that the information received from the southern

rovinces indicates a good growth in those plantations and they may

e considered ns forward as ia 1896. On the other hand complaints
of a certain ch~ck to the entton plants have come to the noTth of
Lower-Keyt>t and a slight backwardness is mentioned. Nevertheles
taken altogether the fields have a healthy appearanoe and are ia
normal condition. Worms iu small quantity have appeared in rare
places, bui have done no damage wba ever. ~ The w*ter supply, with
out being abundant in Cower Egypt, is sufficient. _Our correspondents
in Upper Egvm have sent us excellent reports. The temperature has
been favorable, the water more than sufficient, and the fields look
well. They appear rather more forward than last year at thistime.
There have been no traces of worms there.”

THE CHRONICLE,

1235

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 5,403
bales, against 11,584 bales last week. Below we give our
usual cable, showing the exports of cotton from New York,
and cue iirection, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1896, and in the last
column the total for the same period of the previous year.

EXPORTS OF OOTTOM (BALES) PROW NSW TORS 8INOB 8BPT. 1, 18”6.

Week Ending— Same

. eriod
Exported to— June June June June _Since pEevious

4 11 18. 25 Sept. 1. Fligay,
Liverpool............ 476 1,757 414 1,014 217,520 245,162
Other British ports.. 1,316 3,244 2,162 106,432 97’,056
Tot.to Gt.Brit’n. 1,792 5,001 2576 1,554 324,002 342218
Havrb...ciis 939 S05 256 425 35,653 28,743
Other French ports.. o 350 200
Total French___ 939 805 256 425 36,003 28,943
Bremen..... 6,746 4,139 2,247 77,635 105,810
Hamburg.. 131 743 209 29,303 34,548
Other ports. 300 1,166 300 37,421 54,561
Tot.toNo.Europe 2,998 7,177 6,048 2,756 144,359 194,919
Spain, Italy, &o.. 7,951 2,125 2,704 668 124,779 72,618
Allother e 2,178 2,822
Total Spain, <fc.. 7,951 2,125 2,704 668 126,957 75,440
Grand Total___ 13 680 15,108 11,584 5,403 631,321 641,520

shipping News.— The exports of cotton from the United
States the past week, as per latest mail returns, have reached
23.655 bales.

i Total bales.
New York—To Liverpool,

per steamers Aurania, 870.

Taiirio, 134 upland and 10 Sea Island.. . 1,014
To Hull, per ster mer Martello, 332......... 332
To Manchester, per steamer Chaucer, 179 upland and 29

Sea Is'and....cvinciercnns A TSSOSO 208
To Havre, per steamer La Champagne, 367 upland and 58

Sea Island — s JRT 425
To BremeD, per steamers Bremen, 2,169 2,247
To H iiriburg, per steamer Persia, 209 209
To Antwerp, p*r steamers Berlin, 20 300

To Genoa, per steamers Ems. 568 ..
To Naples, per steamer Ems, 100...
New Orleans To Biemen, per steamer Croma, 4,200

To Hamburg, per snamers Croma. 50 .. Rha«-tia, 2,452___ 2,502"

To BaiOHjona. per steamer Conde Wilfredo, 583 583

To Corunna, prsteamer Conde Wilfredo. 200 .. 200

To Santander, per steamer Conde Wilfredo, 200 200

Galveston—j « Havre, per steam*r Rita, 6,120 .. 6,120

N*efolk —To Hamburg, per steamers Maroa. 519__ Pisa, 184 703
Boston—To Liverpool. Der steamers Corinthia, 37___Lancas-

trian, 5 upland and 77 Sea Island... Sachem, 145 264

Baltimore—To0 Liverpool, per steamer Sedgemore, 5 5

To Bremen, per steamer Munchen, 3,062.
To Hamburg, per steamer Helvetia, 50.....
Phitadelphia—To Liverpool, per steamer Waesland, 363.

23,655
The particulars of these shipments, arranged in owur usual
form, are as follows.

Hulldt Bremen
Liver- Man- &Ham- Ant-

ool. chester. Havre, bing. werp. Spain. Italy. Total

New York. 425 2,456 300 66 5,403
N. Orleans. 6,702 983 7,685
Galveston.. _____ ... 6.120 ... ___  ____ 6,120
Norfolk.... e e 703
Boston.— 261 ... e o0 Ll - 264
Baltimore.. 5 - 3,117
Philadel'fa.. 363 e oo oornnienns i 363
Total.... 1,646 540 6,545 12,973 300 983 668 23,655

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—June 17—Steamer
June 18—8teamer Floridian, 57.
New Orleans Jo Liverpool—June 18—Steamers Capella, 1,047; En-
gineer, 2,000.
To Antwerp—June 18—Steamer Cayo Mona, 650.
To Barcelona-June 19—Steamers Juan Forgas, 1,988; Miguel
Jover, 1,300.
To Oporto—June 24—Bark Oliveira, 120.
To Genoa—June 19—8teamer Juan Forgas,
Steamer Turkish Prince, 750.
Boston—mMm Liverpool—June 15—Steamer Victorian, 174 Sea Island....
June 18—Steamer so> thia, 109.. June 22—Steamer Cestrian, 48.-
Baltimore To Liverpool—June 23-Steamer Ulstermore, 20.
To Glasgow—June 18 -8teamer Hestia, 205 Sea Island.
To Bremen—June 23—Steamer Roland, 218.
To Hamburg—Jure 22— ‘teamer Adria. 100.
Tacoma—io Japan—June 19—Steamer Pathan; 100.

Cotton freights at New York the past week have been
as follows.

Explorer, 2,349....

550.... .June 23-

Satur.  Mon. Tuts. Wednes. Thurs. Fr\

12t 121 121 12t 12t 121
21*9251 21*9251 21®25t 219251 21®i5+ 21925)

Llverpool.asked.d.

Bremen.. L.odl 211 211 211 211 2D 21t
Hamburg . .d. 24f 24t 24f 24t. 241 24t
Amsterdam........ 251 251 25t 251 25t 25t
tieval, v. Harati .d. 381 38i 381 38t 38t 38t
Do v. Hull...d. 33t 33f 33t 33f 33t 331
Barcelona. .d.
Genoa. 221 221 22t 221 221 221
Trieste ...d. 28930t 28330t 28*3)301 23®30t 283501 283307
ANtWErp.. - d. *8 % *8
Ghent,v.Antw’p.rt. &0 53? 582 5% 5%Q Saa

I Cents net per 100 Ibs.
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LSVkupOOL - By cmbte from Liverpool we have the follow ng

Ly *u. ftfstrtlr* &t\ at. f,hat nnrt.
Juttd 4 J%mi 11 June 18. June 25.
«f the w*Mk . WWam 50.000 30.000 71.000 49.000
Of if WeL emp&tte?# uw.k»».*, 1,000 1,300 14.000 6,000
Of whirls took, 1.700 300 1,300 400
&*&Mm Ac«ttM*warwr—e 15.000 33.000 50.000 44.000
it&m&i ... 10.000 9,000 0,000 6,000
1% rwiwtfw................ 50.000 41.000 47.000 51.000
Tfisl EfcClmaf6*1. 11,081,000 1,001,000 1,034,000 1,00*1,000
Of whieb Aiiwrfoa.a-~Ks 98- l 000 912 1000 880,000 851,000
Ynsmt tnilH*n of the week.- 80.000 31.000 25.000 22.000
Ofwhich Aincrie&n-.. 15.000 17.000 10.000 13.000
Aasctttiit ikfioM.,.... ...... 52.000 53.000 44.000 37.000
Of which American.. 42.000 83.000 29.000 25.000

Toe 'ii' ofshe Liverpool market for spots and futures ee<h
Jai of the week ending June 23 and the daily closing priot s
of spot.otton. have been as follows.

Spot. Naiurdoi Monday. Tuesday Wed'rtay Thursd’y Fridai.
. Good f In_buyers’
1'?2?”?_“.(/.,3( Quiet, 5 demand,  Easier. MUl
MM.UpVd*. i H 4132 4*« 4*s
8-ahw.......... 8,000 2 10,000 12,000 10,000
Spec. jtexp. 1,000 b s 1,000 1,000 1,000
Future,. Quiet at I?l g(z: Quiet at  Quiet at
ui ui
Market, { Gy ot Steady. : partiall artiall
heds 1 84\ “Uhfiice: Vo R Ged 6 Ged
Ble! but ) i uiet but
l\t/llag.klslﬁ' }Q»tg«Sru Quiet. Steady. Qst ady.

The prices of futures at Liverpool for each day are giv n
beiow, Prices are on the basis of Uplands, Low Middlirg
clause, unless otherwise stated.

Hr* The price* are given in pence and 84th. Thus: 3 63 means
3 Ss-8-W..and 4 01 means 4 1-64d.
Satnr. Mon, Tue», Wed. Thurs, Fri.
June 19 to
June 25. 12% 1 1:45 4 1:45 4 1:45 4
M. P.M P.M. P.M, P.M, P.M, P.M. P.M.
d.  d. d. d. d. d d d.
Jam ... 405 4 OB 406 403 404404402402
Jane-July 40° 4or. 406 M03 404 404 402 402
July. Aug 405 405 S’ 405403403403402 402
Aug.-sept. 4 01 402 S i 02400 *00 -100 363 362
SepL-Oot.. 359 359 0 359 357 357 357 356357
Oct-Nov.. 3533 >3 s 354351351361 350350
ov.-Dee.. 370 350 351348349 349 348 348
Dee.-Jan... 3 49 3 49 349 347 348 349 347 3 47
J*B .-I»l., 84913 49 349 347 348 3 48 3 47 3 47
Feh..Veh... 3 49(3 5l< : 350348 348 348 347 347
k/lehl-A ril. 35013 51 1 351 349j349 349 348 348
riri

BREADSTUFFS
Friday, June 25, 1897.

The volume of business transacted in the market for wheat
flour has been limited. Demand from the home trade has
been cor.fu >d to peddling orders and the export business has
be<n flat; prices have been irregular, the spring grades have
been w<!11 held, «mie mills endeavering to obtain slightly
beiti r prices, while winter-wheat flour has been offered at
I<w<t iigims, tlie near aptroach of the new crop movement
being the cause. City mills have had a limited sale at steady
pri< Bye flour has had a fairly active jobbing sale at
br iy prices. Corn meal has had a fairly quick sale and
vain - have been fairly well maintained, closing slightly
higher.

The speculative dealings in the market for wheat futures
bare bttn moderately active, butthe course of ptices has been

somewhat irregular, declining early in the week, but later
more than rtcovering the loss on the near-by deliveries. Sat-
i viiir. w: ~dull market but prices made fractional
advance* on a veriog by a few shorts over Sunday. Monday
the market turned weaker; foreign advices were flat and
rtj.ortB from the West stated that conditions for the crop
were favorable. There was some pr*ssure to sell and prices
at >h< cbm,, showed a decline of J4@ %\ There was a steadier
turn to (be market on Tuesday. Advices from theSouth-

<ported rains in the harvesting district and

D.- c<p movement was email; ihiB  stimulated
a fieri, nd from shorts to cover contracts*, resulting
e advance in prices, closing higher for

da Wednesday the market opened 'slightly higher, in

r. spen-e to stronger foreign advices and basfavorauie crop
« Lom abroad. Heports from the W ist, however, stated
tbs; pn *pcct- Ur the crop were favorable and prices grsdu-
.iv ,.s.d during the day, closing slightly lower. Thurs-
rfv tier- wa- more or lees talk of a possible deal in
- ntrseta at the West, and there was fairly active
? g lyshor - to rover contracts in the near-by deliveries,
'kow.-d prices % @\%c. higher for the day.

;T f <-"Oil- advanced L« Lr. in sympathy. To-day
, "v a was sughdr bighsro.t cuiitinued buying by aborts
' Fﬁo‘ﬂiﬂ'se S.~ Exporter# have been moderate buvera in
3f«I'market, but the close was quiet. No. 1hard Duluth
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whs quoted at 8ussc. f. 0. h, ailiat, No, 1 Northern Duluth at
TiDgC., No. I ham Manitoba at 80 \Jc. and No, 3red winter
for August delivery at 77/Je.

OAILLT CLOSING PRICKS OF NO. 2 KI'li WINTER WHEAT.

Sat. Moit. Tues. Wed. Thurs, Fri.
Jline tollvery....... 79 71H 75% 7% 70% 77
Jilly dellver&/ -0 74% 13S 74% 74% 75% 75%
September ellvery .6, 70\ «0»8 /g 19%  70% 70%
Daeemberdelivery... 72 71*s 1% 71% 72

The speculative dealings in the market for Indian corn
futures have been dull and prices have gradually weakened
under liquidation by tired holders promoted by the favorable
crop advices received from tlie Wes*. Tue close was steadier
in sympathy with the advance in wheat and on a demand
from shorts to cover contracts. There has been a moderate
amount of | usiness transacted here and at outporta for ex-
port but to day the market was alow ; the sales included No.
2 mixed at 80kEc, f. 0. b. afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sal. Mon. Tues. Wed. Thurs. Fri.
Jute flelivery.. 29%  50% 2911 %83/ 29%  29%
July delivery.. 2906  2tt*i 28% 6 2HA 29%
August dellvery 0 ... 0 2i>78 29% 30%
September delivery...-C. 30% 30%  30% 30% 30% 31

Oats for future delivery have been dull, and the changes in
prices have been of an unimportant nature. Early in the
week the market was slightly easier, but the close was
steadier. The volume of business transacted in the spot
market has been only moderate, as demand has been limited
both from shippers at d the home trade. The close was steady,
with No. 2 mixed at 22@23VgC. in elevator and No. 2 white at
25c. in elevator.

DAILY CLOSING PRIDES OF NO. 2 MIXED OATS.
Sat. Mon. lues. Wed. Thurs. Fri.
July delivery .. 0. 22% 22 22 22 22% 224

Rye and barley have had only a limited sale, but prices
have ruled firm.

The following are closing quotations :

FLOUR.
Fine.......... bbl.$2 150 255 Patent, winter__ ... $4 25® 4 50
Superfine .. 240a 300 City mills extras_ 460w 470
Extra,, No. 2 275®3 3S  Rye flour, superfine.. 210® 250
Extra, No. 1.. 3 15® 365 Buokwheat loor___
Clears.... 330a 390 Com meal—
Straights.. 385a 410 Western &o..

Patent, spring Brandywine..
[Wheat flour in sacks sells at prices below those for barrels.

grain .
Wheat— 0. C. Oorr, per bneh— c. e
Spring, per bush... 75 ® 10 West’n mixed.. 28%® 31
Red winter, No. 2..  75%® 77% . 2S*4® 30%4
K-(l winter' ......... 73 ® “1 Western yel'low 29*3® 31%
Northern, No. 1 78%® 70%  Western white_ 29*3® 31*3
Oats— Mixed, perb_ 21 23% Bye-
White ... ... 2t%® 31 Western, per hush. 37 a 41
No. 2 mixed 22 ® 23 State and Jersey.. 39 ® 41
No. 2 white.... 25 ® 26 Barley—Western— 40 » 44
Feeding....cooeue o 27*s® 52

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures of the
New York Produce Exchange. The receipts at Western lake
and river ports for the week ending June 19, and since
Aug. 1. for each of the last three year?, have been as follows ;

Receiptsat—  Flour. Wheat. Corn. QOuts. Barley. Rye.
Bbls.19®bs Bush.m lbs Bush. Mlbs Bush,82ihs Bush. 18lbs Bush,56 Ibs

Chicago..... 47,il? 25T 2,473,563 2,000,477 131,030 12,750
Milwaukee. 12150 113,100 22,109 254,000 119,201 10,800
Duluth..... 93,705 42\354 1084 40.8,306 143,547 20,259
Minneapolis 1,698 777,000 39,000 386.270 I
Toledo. 512 £0,676 248,989 6,000 2 603
Detroit 4.700 5127 28,763 24,046 4,675 3,273
Cleveland .. “%? 61,420 45.esJ 0181
St. Louis... 23,38) 63.779 100,890 136,185 750 2,800
Peoria . .. 7,350 10,800 374,100 193,55 7,000 1,200
Kansas City 13.000 82,500 41,000

Tot.wk.’97 223359 1513950 3,507,40L 3,521,015 408,172 53,685
Same wk."96 260.941 2.800,004 1,990,055 3,663.153 469,082 - 66.069
Same wkM)5 189,150 1.038,270 848550 2,050,923 73,681 34,309
Since /Iufl.l.

1806-97... 10,418,167 158477451* 148,683,338 161,289.685 37,789,457 0,013,602

1806-96...  0,8>3.341 190,741,063 109,987,449 137,057,460 38,362,350 3,838,835

1894-95 ... 11,134.020 139,475.860 75,474,382 90.131,637 31.118.293 2,563,483

The receipts of flourand gr iln at the seaboard ports for the
week ended June 19, 1897, follow:

flour, W heat, %or Qats, Ruﬁ.

Receipts at— bbl ush. bush. bush.
New York, 34P,€80 069,526 5 15 JMi*400 338.360 32,600
Boston.. 11623 84721 74,843 271,041 1,600
Montreal. 26,2-8 147,749 100154 261,500 4,140  '10,348
Philadelph 48.24 28,654 392105 109,980 |
Baltimore.. 00,175 97,709  622.106 373,717 88,659
Richmond. 2%||7 9.430 18,170 79,500
New Orleans*,. 11,476 188,467 133,510
Newport Newa. 28.000
Galveston. 64

42,948

374,002 1*25.788 2,331,370 2.548,6*8 8
41,642

) 212,749
. &1A73 2,068.861 1,390,836 2,417,0LI

108,700
*Receipts do not include grain passing through Now Orleans for foreign
ports on r.bronen bills of Jading
Total receipts at ports from Jan. 1 to June 19 compare as
follows for four years:

Total week..
Week 1898

Receipt* o f 189\ 1898. 1895, 189).
Piour, bb’s 7,465,655 5,8.33.980 7.323.329 0,223,115
W heat . hush. 19,229,760 20.202,667 14.K13.577 13,178.859
Corn . S 91,1%82,107 86,598,4i'l 17,095,041 28 157.453
Oats . 4 83,472,007 20,860.988 17,813,730 16.037.fi33
Barley, M 5910'734 3,753,458 1.408.903 1,590,094
Rye......,.. ... & 4070079 1,021,201 167,000 112,555
Total grain ......154,071,437 88,440,728 51,018,517 69.025,794
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The exports from the several seaboard ports for the week
ending June 19 1897, are shown in the annexed statement:

Wheat Corn, flour uatt IIXE Beus Barley,

Exports from ush. la. Vur*
New York 901 15‘ 955,499 51015 733,301 73 855 4 081 £77 637
Boaton. . 368,177 ... 17126 24M84 400
Galveston... ... 1643 s
Philadelphia.. 125,741 42856 25459 19,991 1,050
Baltimore. 104, 051 493494 47200  ..ooe..... 77,993

ew Orleans 213/268 979 19 .

orfolk
Newp’rt News .. .. 20000 e e s
Montreal........ 324,91 81 7.611 127669 39,228 10,152

Total wk...1.884.027 1,773.093 178,943 1.127,638 151.853
flame time '96.1.736.381 1,132,273 196210 1,345,721 25,9d5

The destination of these exports for the week and since
September 1, 1896, is as below.

44,752 387,739
36,437

__________________ * e Wheat.—ceemm-> mmmmeeeee

Exportsfor ~Week Slnce S%pt Week Smce S’ vt Week Smce Segt
week and smce June 19. . Jupe 1 189 Jane 1

g bbls. b bu h bush. h b ish,

Otolted ngdom 119.869 6, 853 710 1, 321 807 38, 047 802 905/93 70.863 490
C ntlnent..”.....  24.63 "770.372 T'409.322 10016:856  837.910 72.153.952
S %C. A m erica 13,798 867.095 54,01 ,286 LS<P%6
West Indies., 14.348 865,816 695 1,002,032
Brit. S. A. Col’s. 3,325 234 946 370063
Other countries. 3,023 21801 C2.898 1,057,610 2,1i5 1,702,290

Total . 178.999 9.808,549 1.824.027 49.170.183 1,773.095 U3.336.8R%
Total 1896-96. ... 196.240 9,800,705 1,730.381 37,418552 1.432,273 73.366.20]

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, June 19, 1897. was as follows:

Wheat. Com, Oits, Rye Bartsv.
In store at S bu«h bush. bush.
Njw York............. . 1, 239 000  2.308.000 396.000 74.000
Do afloat, . 123,000 87.000 12,000 800« 30,000
3*1.000 50,000
Baflalo 1,123.000 809,000 376,000 52,000 204.000
Chicago... 4,442,000 7.600.000 1,928,000 608.001 36,000
113,000 3.000 1000 308.000 08.00c
................ 1,815.000 10,000 883,000 372,000 288,000
...... 306.000 030.000 90,000 73,000
25.000 42.000 16,000 1ISC00
89,000 2,000
138.000 544.0 O 133.000 7,000
inci i 3,000 8.000 1/00 1,000
Cincinnati 955000 272000 231000
Toronto.... 7.00( 1,00"
11.00C 027.000 42,000 44.000
140,000 712,000 70,000
19.000 2,000
21.00c 72.000
.. 135,000 102.000 i77.000 6.000
391.000 1,035,000 248.000 150,000
. 9.600,000 99.000 130,000 18,000 17,00%
18.000 46.0
270.000 1.780,6<0  1,400.000 134,000 140.000
On canal and river... 38100 1,370.000 103,000 87,000 197,00
Total June 191897.2h.fI73.000  17.367,000  9.092,000 2,342,000 1.143.000
tal Ju 12.1897.22.680.000 10,021.000 9,750,000  2.301.000 1.517.0 0O
Total June 20.1890 48.819.000 9,370.000  8396.000  1.521.000 %%8%%
Total June 22.1895 4f1.225.000 9.499,000 7,976,000 137,000 .
Total June 23.1894.55.853.000 7.184.000 2,350,000 246,000 79,000

THE DRY GOODS TRADE.

New York, Friday, P. M., June 25, 1897,

Conditions in the primary market for dry goods have not
undergone any radical change during the past week, but,
nevertheless some improvement in the volume of general
business passing can be reported. It is not the time of year
to look for any marked expansion of buying, and the increase
comeB from a larger number of small to moderate-sized orders
coming forward. The great bulk of these are for quick deliv-
eries, which is satisfactory indication that the requirements of
buyers are growing more peremptory. This is seen in both
the cotton and woolen goods divisions. It does not bring with
it any improvement in values, the demand being readily
enough met at current quotations, but on the other hand
sellers, with very few exceptions, hold well to these, the un-
dertone of the market being, in fact, quite steady. Against
prevailing quietude are set the reports which continue to
come in from outside sources of good fall prospects, not in
dry goods alone, but in other branches of business also, and
the belief that a good all around business will develop here
before next month ig far advanced. Manufacturers of staple
cotton goods are not at all disposed to commit themselves to
forward engagements of any extent at prevailing prices,
although they are ready enough to dispose of stocks on hand
thereat.

W oolen Goods.— The re-order demand from both the local
and outside markets has shown further improvement during
the week and a fair aggregate business has been done. Whilst
the bulk of the orders is still for medium and low-priced
piece-dyed and fancy fabrics, there is a fair sprinkling for
the better grade goods. The tone of the market is firm, but
no hardening tendency can be detected in heavy-weights in
any direction. The spring situation is no better defined than
a week ago, nor are any developments of importance looked
for until after the passage of the tariff bill. Sales of over-
coatings have been on a moderate scale and mainly in $1 00
to $1 25 grades of plain-faced goods. Cloakings have been in
moderate request at previous prices. In dress goods both
plain and fancy fabrics have been in better re-order demand
and the tone of the market is steady. Flannels and blankets
are quiet and unchanged.

Domestic Cotton Goods— The exports of cotton goods
from this port for the week ending June 21 were 2,943
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packages, valued at $127,892, their destination being to the
points specified in the tables oelow:

1897. 1896.
New York to June 21.
...... Week. Since Jan. 1. Week SinceJan. 1
-.Great Britain 92 2,553 25 1,130
Jther Europea 66 2,077 1 1,801
Jhina 65,462 696 56,426
. 3*682 3,607
Arabia.... 1,177 14,849 1,801 10)366
Africa 503 11,907 50 8,784
West Indies.. 230 7,229 211 6,063
M -txloo....... 67 1,606 143 1,527
0 Mitral America. 101 3,632 103 4,393
loath America.. 642 25,502 1,594 22,989
Otner Countries. 65 2,046 1,951
for,al... s e 2,943 140,545 5,096 118,437
Chma via Vancouver*,... . 9,250 1,227 15,550
ootal 149,795 6,323 133,987
*Prom England mill points direct

The value of the New York exports for the year to date has
been $5,5C6,332 in 1897 against $5,310,864 in 1896.

The market fer brown sheetings and diills is steady, but the
demand, although somewhat better than last week, is still in-
different on both home and export account. A number of
bids for forward deliveries of quantities have been turned
down by sellers at but a small difference between bid and
asking prices. Bleached shirtings are still in indifferent re-
quest for both manufacturing and jobbing purposes, and the
demand is readily met by sellers in all grades. Sales of wide
sheetiDgs have been on a limited scale, without change in
price. Cotton flannels and blankets in good outward move-
ment on existing orders, but new business slow. Denims are
firm with moderate sales, other coarse colored cottons quiet
and unchanged. Kid finished cambrics steady but quiet at
3c. Silesias in rather better request. Dark fancy calicoes
are in quieter request than of late, but agents have done well
up to date Indigo blues, black and whites, Turkey reds and
other regular calicoes have been quiet without special feature.
Dress style ginghams continue inactive; staples in moderate
requesh Print clotbs have ruled firm at 2JEc. for extras with
a lair demand for both regula7r and odd goods

1895. 1894.

Stoc/cofPrint Olothi— June 19 June 20 June 22 June 23.
AtProvidence, 64 squares. 475,000 310,000 179 000 289,000
AtFallBlver, 64 squares.. ) nnn51.010,000 535.000
AtFall River, odd sizes.... $ya3’uuu7 616,000 190.000

Total stooktoleoes).... 1,470,000 1,936,000 317,000 1,014,000
Foreign Dry Goods.— There has been no material change
in the foreign goods market; business in fall lines continues
quiet but the tone is generally firm. Importers make little
effort to secure orders for next spring in advance of the
passage of the tariff bill.
Importations and Warehouse Withdrawals of Dry Goods
The importations and warehouse withdrawals of dry gocds
at this port for the week ending June 24, 1897, and sin<e
January 1, 1897, and for the corresponding periods of la t
year are as fO||0WS'
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Stjitt Ant City pEfAftTMESIT,
TERMS OF SUBSCRIPTION.
Hi-, Inventors' ScppLKMEJfT will be furnished without

extra char,jr to every annual subscriber of the Commercial
*st> Fisanciai. Chronicle.

Tit-- State .urj> Oity Supplement will also be furnished
without'-.rtra chary,: to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur*
iusiu-d without extra charge to ever? subscriber of the
Chronicle.

Tli-- Qcotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising'— (Per inch space.)

Onetime,.............. JUST S3 50 [Three Months (13 times)..$2 :!, 00
One- 1times).. 11 00 Six mouths 26 times).. 43 00
T*o0 Month* 8 times).. 1S 00 | Twelve Months (52 times)., 58 00

I --"* ehovv term* for one month ami upwards are for standing cards.

Bond Proposals and Negotiations this
week have been as follows.

Alameda County (Cal.) Fruitdaie School District.—
Bonds Lk f,nfed.— At an election held on June 13, 1897, the
eilir.-ns of this district defeated a proposition to issue 810,000
of « per cent 1-10-year school bonds.

Albanj-. X. Y — Bonds Defeated.—The Common Council of
Albany at a meeting on June 21,1897, failed to adopt a resolu-
tion to authorize the issuance of 825.000 of bonds to complete
the work in Beaver Park,

Allegheny, Pa.—Rond Offering.— Proposals will be re-
rnvrd until 3 oclock p. m. July 8, 1897, by James Brown,
City Comptroller, for the purchase of 8334,000 of 4 per cent
str. ==.mimprovement bonds. The loan will be in the form of
registered bonds of the denomination of 81,000 each, dated
January 1,1897; interest will be payable semi-annually on the
first days of January and July at the office of the City Treas-
urer of Allegheny or mailed by oheck to the registered holder
thereof. The principal will mature as follows : $66,000 Jan-
uary 1, 1907; $66,000 January 1, 1912; $66,000 January 1,1917;

January 1, 1922, and $68,000 January 1, 1927. Each
proposal must be accompanied by a certified check for 5 per
mcent of the amount bid for.

The official notice of this bond offering will bs found among
the. advertisements elsewhere in this Department.

Anderson County,,8. C.— Meetion Concerning the Division
-'Cirthj.--On June 28, 1897, the citizens of a portion of
Andercon CountF\/ will vote on a proposition to form two new
counties out of their part of the county.
i Minn.-Bonds Authorized.-1b is reported that the
atj of Anoka has voted in favor of issuing bridge bonds
Arverne by-lhe-Sea, N. Y.— Bond News.— The “ New York
i hat *u3-00° . bonds of the
I®@®.. rverneffiy-tbe-Sea, thnl%h were advergseﬁ c120r re-sale
tki'n * refused a}pproval by Hoadley, Lauterbach &
Johnson on the ground of illegality. The ‘securities were
awarded on June 12, 1897, to W. E. R. Smith, of New York

wlwiTlegallTSuedo ~ ~ 6 tbem’ claiminS the bonds

S Hhbnrnbhiii Mass.—Bond Offering,— Proposals will be re-
v-.y tunt.U dy 3 1897, by George F. Corey, Town Treasure?
.1," ‘o T"1Hjba(wof $13,(j(K of water-works notes, the bidder to
-,at" r,IU’ "t interest at which the loan will be taken The

r~ .»I1 W « S .T 1» S S
<fT tn S*tilSSgisA *> Herp *ic
A‘hlaml County Wis,~ HoitroadAid Bonds to be Declared

A Jfvrloier *—‘_"tBt#,}hat O,ie\hune 10- *397, the Ashland
= unaaimoualy passed a resolution instructing
vV t'z

J Attorney to commence immediate action tow*
'V ,, T c,t: in/.rull @3 void $160,000 of bonds issued to aid
IV ajf

NJassexsjfs™Mitea

I ]
“?Je.u%"’; - pung fox the purpose'o f K ¢TI PW f S

* ’ ' o * H H _
*amount ) X"““-‘*?Wavebgeendéﬂﬂ?orﬁf@b, \School bonds to
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«1INAmarif’ <*e*~7/-Bo”d Sale.— The city of Auburn has sold

In WP at 1frlei “l k 01119 1?-the Shoe & Leather Bank, of
AVAT" 1.0 2A- e securities_are dated Jul}l 1, 1897, in-
terest at’the rate of 4 per cent’is payable semi-annually in

MS alylf?e7in A S MaM' ad e pricoiRA will

Banks Township, Pa.—Bonds Proposed.— The School Board
has under consideration a proposition to issue $6,000 of bonds.

h T Intf,re8t at the rate of 0 per cent.

the e%t Malg ﬁgﬂg has under rce&%rlﬁé?%?lo%eg%r%lﬁtgﬁﬁgﬂ {8

Wel”’ ?ity Treasurer, repoGA to tim
h"n“ontemplated?” " InC°rreOt’ 88 no i8sue of bonds
wnam It Sreok’ Mich— RomJSale.-1t is reported that the
830,000 of 5 per cent paving bonds of Battle Creek, bids for
which were received on June 31, 1897, were awarded to W,
J. Hayes & bons, of Cleveland. The securities are dated
Sept. 1 1897; interest is payable aemi-annually on the first
days ol March and September, and the principal will mature
at the rate of 810,000 per annum from Sept. 1. 1918 lo 1920
inclusive both é)rincipal and interest being payable at the
National Park Bank of New York City.

Bay St. Leals, Miss.—Bonds Authorized.— Bonds of this
city to the amouut of $30,000 have been authorized and will
soon be issued,

Bethlehem, Pa.— Dowds Authorised.— The citizens of Beth-
lehem have voted in favor of a proposition to issue $75,000 of
street-improvement bonds.

Hiddeford, Me.—Bond Sale.— The following bids were re-

*, 2 d i i
8(2{\(')\((661% AJﬁjenreces;]> -%arbye%%d%t ggngsld:deford for the

Swan & Barrett, Portland........... 108-3101R L.o»4 &Co lot-iao

Boston

The bonds were awarded to Swan Sc Barrett.

Boonville, Mo.— Bond Offering.— Proposals will be received
until July 1, 1897, by M. W. Muntzel, City Treasurer, for the
purchase ‘of $10,000 of sewer bonds,

Boston, Mass. Bond Sale,— The following bids were re-
ceived on June 25, 1897, for the §1,500,000 of S}£ per cent
Rapid Transit bonds of the city of Beston :

Stuart & Paddock, Boston..... 102-675  Estabrook & Co.,

R. I». Day & Co., Boston...) fngnf Blodget, Merritt COMBOS.:! 102*170
Biake Bros. & Co., Boston... 5 10211j Thir at. Bank Boston. A1
Parkinson &Bun*,Bos. $500,000 102,277 J &\W e‘igman’ R‘ 7’ $ 102-087
Parkinson &Burr,Bos. 500,000 102-077 355 \W/. Longstreet 0., BOS.  100%010

I’arfeinscm & Burr,Bos. 500,000 101*707

The bonds were awarded to Stuart & Paddock, The
cohortis Issued m the, form ot registered bond certificates of
81,000 or any multiple thereof, 8ated July 1, 1897; Interest
is payable semi-annually on the first days of January and
July, and the principal will mature July 1, 1937, both princi-
pal and interest being payable at the office of the City Treas-
urer of Boston The loan is secured by a sinking fund and

S A A \ .
5B sbBkj680F0r the CRAMRS IR CBRRIgACtion ot the subway

Bonds Authorized.—On June 22, 1897, Mayor Quincy re-
turned to the City Council the loan order authorizing loans
for various municipal purposes for the coming fiscal year. The
order, as passed, called for loans to the amount of 81 567 000
but as tbe borrowing capacity of the oity of Boston at that
time was only 81,636,000, the Mayor thought it best to disa{)-
prove of items to the amount of $393,700.

Braildoek, Pa.—Bonds Defeated.—On June 22, 1897 the
people of the borough of Braddock voted against the gregosi-
tion to issue $75,000 of school-house bonds. ©

Brerard County, Fla.-Bohd News.—A report has been
published to the effect that Brevard County would issue bonds
for road purposes. The County Treasurer reports to us that
the securities will not be nsusd for some time as vet.

Brooklyn, N. Y.—Bond Offerii%&%— Proposals will be re-

. ° N
Pérﬂb#%uﬁy éémp%'8ﬁ%r,“?&ﬁ tﬂgl pu &l&%%bopyﬁ%%o%f
4 per cent tax certificates of the denomination of $1,000 each
maturing In eignt months from date of issue. The securities
will be payable, both princ(ijpal and interest, in gold, and may
be either registered or made payable to bearer.
Bonds Proposed.—A proposition to issue $100,000 of reser-

haa b6en presented to the Common Council of

» \~Bond Offering.-Proposals will bo received
until i2 oclock noon June 28, 1897, by Erastus 0. Knight,
the Dur®base of the following bonds :
s"illol 8 P“_cent regiatered grade-crossing loan
bonds, dated June 1,1897; interest to be payable semi-an-
anually on tbe first days of June and December and the prin-
cipal t0 mature June 1, 1917. p
i 830-703 of Per cent registered park bonds, dated April 1,
1817, interest to be payable semi-annually on the first days of
allam T *“ i'T? a,ld tbe principal to mature April 1 1917.
1 iflcv - . Of 3¥ per cent, registered park bonds, dated June
h r 7’ 'merest to be payable seim-annually on the first days
0 @1 ald, TIP"and the principal to mature June I, 1917.
$188,000 of 3~ per cent registered reimbursing bonds
A 1" ¥ 9r; ntere8fc be payable semi-annually on
Jiffy 18 19168 °f Janu:iry and July and tbe principal to mature

F iDCiPa] and interest on the above loans are payable

nL 'r-°n ((r °¥|h? Comptroller of the city of Buffalo, or at
the Gallatin National Bank of New York City, as the Eur—
chaser may desire.
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The bonded debt of the city of Buffalo on June 1, 1897, in-
cluding amounts sold but not delivered, and less amounts held
in the sinking funds, was $13,110,599 59. The assessed valua-
tion for 1897 is $230,698 810.

Bonds Authorized.— Mayor Jewitt has signed a resolution
authorizing the issuance of $400,000 of water-works bonds.

Cambridge, Ohio.—Bonds Defeated.— The citizens of Cam-
bridge have voted against a proposition to issue $6,600 of
water bonds.

Tameron, W.Ya.—Bond Sate.— On June 21,1897, the $8,000
of 6 per centvillage improvement bonds of Cameron were
awarded to the First National Bank of Columbus, Ohio, for
$8,345. W. J. Hayes & Sons of Cleveland bid $3,334. The
interest on the securities is payable annually, and the prin-
cipal will mature in from one to twenty-one years from date
of issue.

Carrington (N. D.) School District.—Bond Sale.—In
May, 189/, this district sold $8,000 of 7 per cent 10-vear bonds
to F. R. Fulton & Co. of Grand Forks, N. D, for $8,300.
Both principal and interest are payable at the Chase National
Bank of New York City.

Chicago, 111— Warrant Call.— Notice has been given that
the time warrants issued by the city of Chicago in anticipa-
tion of the collection of taxes for 1896 have been called for
payment on June 29, 1897, after which date they will cease
to bear interest.

Columbus, Ohio.—Bonds Authorized.— Street-improvement
bonds to the amount of $4,000 will be issued soon. The secu-
rities will be of the denomination of $500 each, dated March
1, 1897; interest at a rate not exceeding 6 per cent will be
payable semi-annually on the first days of March and Sep-
tember, and the principal will mature in ten years from date
of issue, but redeemable after one year. Both principal and
interest will be payable at the office of the City Treasurer of
Columbus.

Crafton, Pa.— Bond Sale.— Bonds of the borough of Craf-
ton bearing 4% per cent interest were awarded to Edw. C.
Jones Co. of New York at 104.

Cranford TowDShip, N. J.—Bond Sale— On June 24, 1897,
Cranford Township awarded $25,000 of the $50,000 of 30-year
sewer bonds to the Union County Savings Bank of Elizabeth,
N. J., at their bid of 102 for the bonds bearing 4 per cent in-
terest; the remaining $25,000 were awarded to Binwell &
Everitt, of New York City, at their bid of 103'779 for the
bonds bearing per cent interest. The $50,000 of i-% per
cent 1 10 vear sewer bonds were awarded to Benwell & Bver-
itt at 101'275.

Danvers, Mass.—Bond Sale.— The following bids were re-
ceived for the $14,000 of Danvers bonds.

Geo. A. Fernald &Co., Boston...106*370 | Blodget, M erritt & Co., Boston..105%920
Est&brook A Co.. Boston .l tanwood & Co., Boston...105%770
B. L. Day &Co., Boston..

The

The bonds were awarded to Geo. A. Fernald & Co.
securities bear 4 per cent interest and will mature in twenty
years from date of issue. Of the total amount issued $10,000
are school bonds and the remainder electric-light bonds.

Dayton (Ohio) School District.—Bond Sale.— The follow-
ing bids were received on June 15, 1897, by this district for
the purchase of $20,000 of 4 per cent school bonds:

Rudolph KIe;ébUIte&Co ,Cin.$20,550 OOIFuurlh Nat. Bk., Columbus $20205 00
Farson. Leac Chicago. 20612 0| Western German Bk., Cin.... 20,200 00
Dietz, Denison & Prior, Clev.. 20,476 *5 ISeasoanood & Mayer, "Cin.. 20,103 55
Atlas Nat. Bank. Cincinnati.. 20,428 00 ayes* Sons, Clev.... 20,087 00
The LamprechtBros.Co.,Clev. 20,227 00 |

The securities were awarded to Rudolph Kleybolte & Co.
The bonds are of the denomination o' $1,000 each, dated July
1,1897; interest is payable semi-annually and the priccipal
will mature July 1, 1917, both principal and interest being
payable in New York City.

Delta, Col.—Bond Offering.— Proposals will be received
until July 1, 1897, by the Board of Trustees of the town of
Della for the purchase of $10,000 of water-works bonds, the
bidders to state the rate of interest at which the loan will be
taken. The securities will be of the denomination of $100 or
a multiple thereof, not exceeding $500; interest will be pay-
able semi-annually and the principal will mature in fifteen
years from date of issue, subject to call after five years. The
bonded debt of the town of Delta at the present time is
$12,000. The assessed valuation for 189% is $209,003 ; the
actual valuation is estimated at about $700,000. The popula-
tion is about 1,500.

Eastcliester, N. Y.—Bond Sale.— On June 21, 1897, the
$34,800 of 4 per cant 16)" year (average) bonds of Eastchester
were awarded to Benwell & Everitt at a premium of $1,844.

Emery County, Utah.—Bond Sale.— Funding bonds to the
amount of $8,500 have been sold by Emery County.

Eutaw, Ala.— Bond Offering.— Proposals will be received
until July 12, 1897, by the town of Eutaw tor the purchase of
$2,100 of 6 per cent refunding bonds. The securities will be
of the denomination of $100 each ; interest will be payable
annually, and the principal will mature in thirty years from
date ot I-su*“, subject to call after five years.

Farley, la.—Bond Sale.— On June 1, 1897, the town of
Farley sold $3,000 of 6 per cent water-works bonds to the State
Bank of Dyereville at par. The securities are of the denomi-
nation of $200 each ; interest is payable annually at Farley
and the principal will mature at the rate of $200 each year.

Far Rockaway, N. Y.— Bond Offering.— The Trustees of
the village of Far Rockaway will sell at public auction on
June 29, 1897, at 2:30 P. M $14,000 of 5 per street-improve-
ment bondt. The securities will be of the denomination of
1,000 each, dated June 30, 1897; interest will be payable semi-
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annually on the 30th days of June and December at the-
National Shoe & Leather Bank of New York City, and the
principal will mature at the rate of $1,000 per annum from
June 30, 1898 to 1911, inclusive.

The bonded debt of the village of Far Rockaway, including
this issue, is $257,000 ; floating indebtedness, between $3,000-
and $3,500. The assessed valuation of real property in 1897 is
$3,907,857; the real valuation of real property is estimated at
about $5,000,900. The population is about 3,200.

The official notice of this bond offering will be found among-
the advertisements elsewhere in this Department.

Flashing, N. Y.—Bond Sale.—On June 22,1897, the $35,000
of 4 per cent 1to 85-year bonds of Flushing were awarded to
E. D. Shepard & Co. of New York City at 106 20. The bids
received were:

E. D. Shepard & Co., New York .106*200
N.W.Harris & Co.. New Y ork...105*810
Leland Towle & Co., Boston... .105*700
W. Hayes & Sons, ‘Boston.  105*-00
Ru dolé)h Kleybolte '& Co., N'.Y ..105*410
Ed Jones Co., New Yor 2105*071 R 0berts & CO .o,
Seymour Bros. &Co N. Y.. 105*000 W alter Stanton & Co.,
The Lamprecht Bros. Co., 105*015 R. L. Day & Co., Boston.
Bertron * Storrs, NEW Y OFK........ 104*680 Dan’lA.Moran &Co.,New Y ork.102*080

Flushing (N. Y.) School District No. 3.—Bond Sale~—
The $26,000 of 5 per cent school bonds offered by this district
on June 24, 1897, have been awarded to Bertron & Storrs at
105. The securities are of the denomination of $1,000 each,
dated July 1, 1897; interest is payable semi-annually on the
first days of January and July, and the principal will mature
July 1, 1904, both principal and interest being payable at the
Queens County Bank of Long Island City.

Franklin County, Ohio.— Rond Sale.— Franklin County haa
sold $50,000 of 6 per cent bonds to the Market Exchange Bank
of Columbus at 101-50. The interest on the securities is pay-
able on the first days of June and December at the office of
the Treasurer of Franklin County and the principal will
mature in from one to ten years from date of issue.

Galveston, Tex.—Bonds Authorized.— It is reported that
the City Council has passed an ordinance providing for the
issuance of $50,000 of school-improvement bonds.

Glen Ridge, N. J.—Bond News.— We noted in the Chron-
icte of May 29, 1897, page 1056, that the citizens of the
borough of Glen Ridge would vote on June 25, 1897, on a
proposition to issue $60,000 of road improvement bonds. We
are now able to state that the securities will bear 4 per cent
interest payable in gold, or 4J£ per cent payable in ourrency,
according to the bids received, and are to mature at the rate
of $2,000 or $3,000 per annum, beginning July 1, 1903, the en-
tire issue to be paid within thirty years.

Gloucester. Mass.—Bond Offering.— Proposals will be re-
ceived until 4:30 P. h., June 29, 1897, by Edward Dolliver,
City Treasurer, for the purchase of $24,040 of 4 per cent im-
provement notes. The securities will be of the denomination
of $2,404 each, dated July 1, 1897; interest will be payable
semi annually by check from the office of the City Treasurer,
and the principal will mature at the rate of $2,404 per
annum from July 1, 1898 to 1907, inclusive.

Grand Rapids, Mich.—Bond Sale.— The $200,000 of 5 per
cent street-improvement bonds of the city of Grand Rapids
were awarded to C. H. White & Co. of New York City at a
premium of $5,075. The following bids were received :
Premium. Premium*

$5 ..$4,100
3.740

3,520
3,357
3,060
2,800
. 2,100

1,027
1,062

Benwell & Everitt, New Y ork...104*040
Farson Leach & Co., New York.104*379
Geo. Hahn, New York...
IsaacW Sherrill, Po keeps
W hann & Schlesmger

07\_

C H.White &Co., N. Y

rand Rapids sav. Bk. ,G. p’s.

ent Sav. Bk., Grand Raplds ........ K

Id Nat. Bank Grand Raplds— 4,985
. D. Shepard '& Co., N. .4

Seymour Bros. & Co.,, N. Y ..
Rudolph Kleybolte & Co., Cmn..
People’s Sav. Bk., Grand Rapids.
Fourth Nat, Bk., Grand Rapids..
N. Y. Security & Trust Co., N. Y.
A. O.Crozier, Grand Raplds .........
Farson, Leach & Co,, Chicago..
Dietz, Denison & Prior ...
+Hat. City Bk., Grand Raplds

L.Day & Co., Boslon . .4
|ch|gan Trust Co., Gd Raplds
orris Cassard, Chlcago 4
*For $50,000.

The securities are of the denomination of $1,000 each, dated
May 1, 1897; interest is payable semi-annuilly on the first
days of May and November, in the city of Grand Rapids, and
the principal will mature at the rate of $50,000 per annum
from May 1, 1898 to 1901, inclusive.

Grant City, Mo.—Bond Sale.— This city has sold $5,000 of 5
per cent 10-20 year water-works bonds at par. The securities
are dated April 1, 1896, and the interest is payable semi-
annually on the first days of April and October at the Hide &
Leather National Bank of Chicago, 111

Hillsboro, Tex.—Bond Sale.— The $15,000 of water-works
and sewer bonds of Hillsboro were sold to the Noel-Young
Bond & Stock Company of St. Louis, Mo. The securities bear
5 per cent interest and will mature January 1, 1937, both
principal and interest being payable in gold. The total debt
of the city of Hillsboro is g52,500. The assessed valuation is
$2,220,910; the real valuation is estimated at about $4,000,000.
The population is about 7,056.

Holyoke, Mass.—Bond Offering.— Proposals will be re-
¢( -ad until 11 o’clock A. M., June 29, 1897, by Pierre Bon-
vouloir, City Treasurer, for the purchase of $125,000 of 4 per
cent sinking fund bonds. The securities will be of the de-
nomination of $1,000 each, dated June 1, 1897; interest will
be payable semi-annually on the first days of June and De-
cember, and the principal will mature June 1,1907, both prin-
cipal and interest being payable in gold at the National Hide
6 Leather Bank of Boston. Each proposal must be accom-
panied by a certified check for $2,000.

Houghton, Mich.—Bond Safe.— Refunding bonds to the
amount of $15,000 have been sold by the village of Houghton.
The securities bear 4 per cent interest, payable semi-annually,
and will mature in twenty years from date of issue.
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It.—Vc ice has been given by the village of Hough*
<*waM honda issued in 1884. payable in twenty
Ji- any time after ten years, have been
i-siirti for paypient »t the National Batik of Houghton on
I,fti r wl >eh <it<* they will cease to lear interest,

Hudson. g+ -Bowls Authorized.—W ater-works bonds to
the IUKiltat of viO.tXKI have been UUvhoriZeli.

liitliiuij . tkni',1 Bed.n.pthm. —it is reported that the State
| V,i -( Finance has dotwrnitned to redeem $200,000 of 3 per
cent lota sot) duly 1, 1S07, and is now negotiating with that
end in \ lew with a New York bank, which holds the securities.

Ir>insrion luB.—BondOj}erit)g —Proposals will be received
until dsn . <0, It-97, by the Town Boaid of livington for the
purchase of H / 00 of 6 per cent bonds, to be ifsutt! to pay the
cut )X sn addiillOD to the public retinol building. The de-
nomtr.aticn ot the securities will be 8500,

Jamaica, ,v \ .—Ehclion Postponed.—The Village Trustees
of Jamaica at a special meeting held on June 19,1897, decided
to pestpone the election regarding the issue of 8§300,000 of
s;. <i improvem* tit bonds from June 29, 1897, toJuly 13,1897.
A« . lection will be held on June 29, 1897, to decide as to the
wiling of 850,000 park bonds.

Bond So/. .- Tle 8§100,000 of 4 per cent gold sewer bonds
of she village of Jamaica have been r>-awarded to the Hamil-
ton Trust Company ot Brooklyn it 104°835.

jt-nvrsiiiiTilie. inti.—Bond News.—A press dispatch to the
"*Nt« York Tiroes" from Jeffersonville, Ind.,UDder date of
June 24, 1897, says: “ Circuit Judge Gibson to-day sustained
a , tauri t So the case of Louis Schmicht against the city
of J»diTeonvisle. The effectis to preventthe refunding of
887,1X0 worth of city bonds.

« About twenty years ago the city iisued bonds. They are
now due. In order to prevent payment the constitutionality
of the bonds was anacked. The Supreme Court held them
invalid. The better class of the taxpayers opposed repudia-
tion of tin* debt, aDd the Legislature passed an enabling act,
by which the city could refund its indebtedness. Schmicht
sought to erjoin this action/’

Kentnct. y.—Bonds Dieland Legal by the Court of Appeals.
—On June 9, 1897, Judge Cantriil of the Circuit Court de-
ri.b 4 that the piropos d issue of 8300,000 of bonds of the State
of Kentucky was uricousti’utional. The Constitution pro-
yiilrs that ttie State shall not issue in excess of 8300,000 of
bonds, and it was declared that as the interest warrants now
outstanding, which are no-bing more than bonds, amount to
men than §><10.909, the issuance of the bonds now under con-
sideration would be ill- gal.

The case was immediately appealed to the Court of Appeals,
where on June 23, 1897, the d-cision of the lower court was
tfverst d and the bonds declared legal. The Court of Appeals’
d*ciMtro in Minstanee was that the limitation as defined in the
ConHmiUoji was intended to be a check upon the power of
the St-at* Legislature to provide f >any casual deficit or fail-
ure of r>venue, arid did not refer to the debts heretofore
cwa t-T for that or othir purposes.

K*tinmiiir, 1 a,—Bond Sale.—Sewer and street-improve-
tm nt lor it- to the amount of 821.000 have been sold by the
lorough of Kitiunii g. The sicutities bear 4 per cent interest,
putable at the Karmen.” National Bank of Kittaning,

I,nke City, Pis.—Bond Election.—A proposition to issue
810/ 00 of school bonus will soon be submitted to a vote of the
people of the town of Like City.

Lancaster County ('eh.) School District No. 137.—Bond
Sale.—Tins district tuts sold 85 000 of 6 per cent 15-year school
bonds to C. H, Imhoff of Lincoln, Neb,, at par. The interest
on the securities i* payable at the fiscal agency of the State of
Nebraska in New York City,

l.ecohburr, I’a.—Bonds Authorized.—The citizens of the
borough of L-ecbburg have voted ip favor of issuing §21,700
of bonds. The s.curities will bear 5per cent interest, pay-
able -m i annually at the Leechburg Bank, and will mature
m from five to twenty years from date of issue.

I/diigJiton, Pi. Temporary Loan.—The City Treasurer of
Ié})i(i)%hton has negotiated a temporary loan to the amount of
§2,000,

too U:

Littleton. Mas*.- Temporary Loan.—A six months loan of
*2, 00 luri W n placed byr Littleton through Bond & Goodwin
of Boston at 8T26 per cent interest.

I.HtIfUtonu. Pa.—Bond Offering.—Proposals will be re-
c'ivfduntil 1oclock p. m., July 10, 1897, by the towD of
titthstown for (be purchase of $15,000 of 4 per cent water
bonds. securities will be dated July 14, 1897; interest
will 1 payable «*mi-annually in January and July, and the
principal will mature July 1, 1917. subject to call after 1904.
The bond*, will be exempt from taxation.

Lottixrllle. Kj.—Bond News. —The .Sinking Fund Com-
tni-K ner» of Louisville have been authorized to cancel the
8588,000 of refunding born!- recently issued and declared
illegal hy the Court of ADpenie, The City Council has au-
niotir.MI' the rale of sufficient bonds to net 8§499,009, the
amount which was to be refunded.

I nieland, fok Bond Offering.—Proposals will be received
ni.td 2 o'clock p. m. August 21, 1897, by Jay P. Harter, Town
Cl. rk, fir the purchase of §4',G30 of 5 per cent refunding
wnt. r t The tt-rurilles will be of the denomination of
-.1/ 'xi each. ilnt»<l Sepitinlier 1, *8*7: interest will be payable

BCinualiv <n the first days of March and September, and
{g" TT’rji>al w'll mature September 1, 1917, subject to call
attrr ... pu-iiib.-c 1, 1y08, both principal and intérest being
pa* at ther-fficc of the Town Treasurer of Loveland or at
h-mi'al National Bank of New York City. Bids will be
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received for the bondB based on their being payable either
in gold or in lawful money.

The total debt of L/veland is 845,000, The assessed valua-
tion for 1896 ia §205,024; the real valuation is estimated at
about 8625,000. The annuil revenue Irom the water-works is
about §3,500, The population of Loveland in 1890 was 1.100,
and at the present time is estimated at about 1,500.

.Marlborough, Mass.— Note Sale.—The following is a com-
plete list of the bids received on July 18, 1897, for the 865,000
of 4 per cent 1-15-year schorl notes of the city of Marlborough:

ColPp 0 B MM STV 5P
e Yo

I, O.dge M erritt &00.. Bo.ii.vu,Mt<i t»u_iview. A-xerjiaiu <xco.. 0osi
fd National Bank, Boston...103*777 j Furson, Leach & Go.,New Y ork.103*408

The eecurities were awarded to Estahrook & Co.
Meigs County, Ohio.—Bond Sale—The following bids were
received on June 4, 1897, for the $85,000 of 4JE per cent

deficiency bonds of Meigs County, the bidder to furnish the
blank bonds *
....... $36.15

, H.Moore. Athena. (D) W..T Hayes & 8oiis,0lov 25
geasongoo &Mayer, Ciri...... 85,13800|'TRuedo| rﬁ}%% ?%igggﬁ'a”d@é)’%%igg
*The county to allow $120 for printing tﬁe tliondg. -0, . 35

The bonds were awarded to D. H. Moore. The interest on
the securities is payable semi annually on the fourth days of
June and December at the office of the Treasurer of Meigs
County and the principal will mature in twentv years from
date of issue.

SlerriinaeR Connty, N. H.—Bond Sale.—The ‘“‘Boston News
Bureau” reports that the 885,000 of 4 per cent funding bonds
of Merrimack County, bids for whieb were received until
June 25, 1897, were awarded to Swan & Birrett of Portland,
Me., at 105 60. The securities are of the denomination of
81,000 each, dated June 1, 1897; interest is payable semi-
annually on the first Cays of April and October and the prin-
cipal will mature as follows; $25,000 at the rate of 85,000 per
annum from October 1,1902 to 1906, inclusive. andS6-i,000 at
the rate of 86,000 per annum from October 1, 1907 to 1916,
inclusive.

Middletown, N, Y.—Bonds Proposed,—Road-improvement
bonds to the amount of §135,00/ are under consideration.

Midland Park, N. J.—Bond male.— "be 81*1,000 of 5 per
centimprovement bonds of Midland Park were a-vaided to
C. Zabriskie of Jersey City at 104-39 The bonds are of the
denomination of 8500 each, dated July 1, 1897; interest is
payable semi-ancutlly and the principal will mature at the
rate of 81,000 per annual from 1901 to 19LO, inclusive, both
principal and inierest being payable at the First NationaL
Bank of Paierson. N. J.

Milwaukee, Wis.—Bonds Proposed.—Electric-light bonds
to the amount of §50,000 are under consideration.

Monroeville, Ohio.—Bonds Proposed.—Bonds for an elec-
tric-light plant and water works have been proposed by this
town and an election will probably be held soon to decide the
question of issuing the same.

Montpelier, Vt.—Bonds Authorized.—On June 14. 1897
the citizens of Montpelier voted in favor of a proposition to
issue $17,000 of bridge bonds and $15/100 of street improve-
ment bonds.

Narberth, Pa.—Bonds Defeated.—On June 15, 1897, the
citizens of Narberth voted against the proposition to bond the
city for improvements,

Navajo County, A. T,- Sale. Postponed.—The sale of the
812,000 to $15,000 of-Court-House and Jail bonds of Navajo
County which was to have taken place on June 14, 1897, has
been postponed until July 5, 1897. The securities are-to bear
interest at a rate not exceeding 6 per cent, payable semi-
annually.

Neptune Township, N. J.—Bond Offering.—Proposals will
be received until 11 o’clock a, m,, July 10, 1897, by the Board
of Education for the purchase of §56,800 of 5 per cent school
bonds. The securities will be of the denomination of §500
each, except one bond for $300; they will be dated August 1,
1897; interest will be payable semi-annually on the first days
of February and August and the principal will mature as
follows: §25,000 at the rate of $2,500 per annum from August
1, 1907 to 1916, inclusive; $24,000 at the rate §8,000 per annum
from August 1, 1917 to 1924, inclusive ; §3,800 August 1, 1925,
and 84,000 August 1, 1926. The bonds will be payable at the
Asbury Park and Ocean Grove Bank of Asbury Park, N. J.,
orin New York City.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Newburg, N, Y.—Bond. Sale,—On June 21, 1897, the §65,000
of %% per cent refunding water bonds of the city of New-

burg"were awarded to N. W, Harris & Co, of New York City
;%;rﬁeﬁ, errri'%ttt %} 0 toni* ‘070 IsLaEc\év.sgerrilJngi’léoe sie.. 1007410
\6Je’ eg% ﬁ{ ?ﬂ Nafiona Bar?lg,'—'mwbu"'
I ong, Bosion. .. X W H ]
néo . L IPRI0 Newburg S

lgﬁt Rcies G Yo {2 (g genn
The securities are dated July 1, 1897, and will mature as
follows: $30,000 at the rate of 81,500 per annum from July 1,

ata premium of $540, The following bids were received :
arris & Co.
*For $35,000 20-year bonds, f For $30,000 serial bonds, t For $2,000.
1898 to 1917, inclusive, and 835,000 July 1, 1917.
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New Castle. Pa.— Bond Sale.— The following bids were re-
ceived on June 21, 1897, for the $25,000 of 4 per cent coupon
bonds of the city of New Castle:

Premium. | Premium.
Dick Bros. & Co..Philadelphia.. 637-50 | Soeer & Moore, Pittsburg:. 250*00
P. F. Kelley. Phlladelphla . 56870 | W.J. Hayes & Sons. Cleveiand. 169*00
Edw. C. Jocies Co., New Y ork— 32250 J. T.Phi lips & Son,Newcastle. 61*50
N. W. Harris &Co New York.. 290*00 1

The bonds were awarded to Dick Bros. & Co.

New Kensington, Pa.— Bor.d Election.— A special election
will be held in New Kensington August 24, 1897, to vote on a
proposition to issue $30,000 of sewerage and paving bonds.

New London County, Conn.— Note Sale.—New London
County has sold $55.0C00 of 4 per cent notes, averaging about
2% years, to E H. Rollins & Sons of Boston at 100-99.

Newport, Me—Bonds Proposed.— The town of Newport
proposes to issue bonds to cover the cost of constructing
sewers.

New Eoclielle. N. T.—Bond Election.- On July 7, 1897, the
citizens of New Rochelle will vote on a proposition to issue
$65,000 of sewer bonds.

North Hempstead, N. T.—Bond Sale.— The following bids
were received on June 21. 1897, by the town of North Hemp-
stead for the $45 000 of 1 to 30-year gold macadam-road bonds:

W.J. Hayes & Sons, Cleveland.. Isaac W. Sherrill, Po keep5|e 104*56
dolph Kleybolte & Co.. N. Y Geo. M. Hahn, New Y
]m our Bros. & Co., N. Y.......... W aiter Stanton & Co.,
he Lamprechl Bros. Co..Clev.. Edw. C. Jones Co.,

hepar &Co., New York.. 10551 C. H. W hite & Co-,
Harrls & Co.. New York.. Benwell & Everitt, N. Y oo
Bertron & Storrs. New Y ork--—- hann & Schlesinerer, N. Yo
Farson, Leach & Co., N. Y ... 104*59 Dan’i A Moran & Co., Yoo 108-
Roselyn Savings Bank, Roselyn *102*50
*For $10,000.

The securities were awarded to Rudolph Kleybolte & Co.,
but they were notaccepted by them because the town refused to
allow the purchaser’s attorneys examine into the legality of
the issue.

Parkersbnrg, W Va — Bond Election.—An election will
Boon be held in Parkersburg to determine the question of is
suing eewer extension bonds to the amount of $15,000.

Park Ridge, N. J.—Bond Sale.—On June 21, 1897. the
$10,000 of 5 per cent s'reet improvement bonds of Park Ridge
were awarded to the Edw. C. Jones Co. of New York.

Parnassas, Pa —Bonds Proposed.—Street improvement
bonds to the amount of $10,000 are under consideration.

Patchogue, N. Y —Bond Sale. The $20,000 of 4 per cent
coupon bonds of this municipality were sold at public auction
on June 22, 1897. to the Patchogue Bank of Patchogue at a
premium of $325. The securiiils are of lhe denomination of
$1,000 each, dated July 1, 1897; interest is payable annually
on the first day of January at the Patchogue Bank and the
principal will mature at the rate of $2,000 per annum from
Jan. 1, 1900 to 1909, inclusive.

Pawtucket, R |.—Loan Not Awarded.— All bids received
for the $100,000 2 25 per cent Pawtucket loan to mature Oct-
ober 20, 1897, were rejected. It is reported that the City
Treasurer thinks he can negotiate the loan privately on a
more favorable basis than that offered by any bid which wa
received.

Philadelphia, Pa.— Bond Sale.— The following bids were
received on June 24, 1897, for the $650,000 of %% per cent re-
funding bonds of the city of Philadelphia.

Townsend, Whelen & Co. and Dick Bros. & Co.—(Con.)

Fearc® & Co.*—

Penn Mutual Life Ins. Co.-

Series C Series K . 101*470
Series F.. Series L .
Series H. Series M
101*610
.... 103*860
Series P .. 104*320 Series P .
Series S.. Series Q
Dick Bros. & Co.— Series |t
Series Ato E .. 102*030 Series S.
Series Fto J. Series T
Series K to O. .. 103*150 Markel L a
Series T, $25..

*Forall ornone. +For $5,000. t $10,0000f each series.

The bonds were awarded to Townsend, Whelen & Co. and
Edw. C. Jones Co. at their bid of 103-706 for the entire issue.
The securities are issued in sums of $25 or in multiples
thereof, and the interest will be payable semi annually on the
first days of January and July. The loan is divided into
twenty series of $32,500 each, lettered from A to T inclusive,
and will mature at the rate of $32,500 per annum from
December 31, 1907 to 1926. inclusive.

Phoenix, Ariz.—Bond Sale.— It is reported that the city of
Phoenix has sold $45,000 of water bonds.

Port Clinton, Ohio.—Bond Sale.— The village of Port
Clinton has sold $2,400 of 5 per cent 4-year (average) street
improvement bonds to the German-American Bank of Port
Clinton at par and accrued interest. The interest on the se-
curities is payable semi-annually on the first days of April
and October at the office of the Village Treasurer of Port
Clinton.

Port Hibson, Miss.—Bond Sale.— On June 14, 1897, the
$23,000 of 6 per cent 20-year water-works and eleclric-light
bonds of Port Gibson were awarded to the Port Gibson Bank
at 101-625. There were three other bids received.

Port Huron, Mich.—Bond Sale.— The following bids were
received on June 23, 1897, for the purchase of the $25,000 of 4
per cent refunding bonds offered by the city of Port Huron :

Farson, Leach * Co..Chloago.S25.818 751Rudolph Kleybolte & Co.,CIn.S25.000 00
Dietz. Denison A Prior. Clev. 25,156 25 Commercial Bk.,PortHuron. 25000 00
E.C.Stanwood & Co., Boston. 25,117 50 |

The securities are of the denomination of 81,000 each, dated
July 1,1897; interest is payable semi-annually at the Hanover
National Bank of New York City and the principal will
mature July 1, 1922, with the privilege of redemption on the
part of the city on and after January 1, 1918.
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Portland, Me.— Bond Sale.— The following is a complete
list of the bids received on June 18, 1897, for the $450,000 of 4
per ceot 15-year gold refunding bonds of the city of Portland:

E. H. Rollins & Sons, Boston.... 109*079 1 E. C. Stanwood & Co., Boston... 107*179
Biake Bros. &Co., Boston
Woobury&MouIlon Portland..108*550 1J. & W . Seligman & Co, N. Y
Swan & Barrett, Portl 108%295 Street. Wykes & Co.. N. Y
Adams & Co.. Boston.. 108*067 I Jose, Parker & Co., Boston.
Farson. Leach;& Co.. N 108*052IMa|neSaV|ngs Bank, Portl .1
N.W. Harris & Co., Boston 107*430 | Jas.W . Lon([;slreel&Co BostonI05*675
Geo. A.Femald & Co., Boston. 107*373IRudolph Kleybolte & Co..N. 05*300
Cushman, Flsher&PheIps B0s.107*333 Seymour Bros. & Co., New York 103*900
Parkinson & Burr, Boston ........ 107*313 |

The securities were awarded to E. H. Rollins & Sons.

Port Leyden, N. Y.—Bonds Proposed.— The village of Port
Leyden has under consideration a proposition to issue water
bonds. M. W. Holt, Secretary of the Board of Water Com-
missioners, reports to the Chronicle that the securities when
issued will be sold to the State.

Portsmouth, Ya.—Bond Sale.—It is reported that the $25,-
000 of 5 per cent coupon ferry bonds offered by the city of
Pcrismcuth on June 16, 1897, have been awarded to the Mer-
chants’ & Farmers’ Bank of Norfolk at 10513. The securi-
ties are of the denomination of $1(0 and $500, dated July 1,
1897: interest is payable semi annually on the first days of
January and July and the principal will become due in thirty
years from date of issue. The bonds are exempt from city
taxes.

Quincy, Mass.—Bond Sale.— The$17,0000f 4 per cent 6-year
(average) street-improvement bonds of the city of Quincy
were awarded to Rudolph Kleybolte & Co. of New York City
at 102 43. The following bids were received:

Rudolph Kleybolte & Co..N.Y ...103-130 R.L. Day & Co., Boston
Geo. A. Fernald & Co.. Boston.. 102*330 Farson, Leach & Co., N. Y ..
Foote & French. Boston .102%359  Jas. W, Longstreel&Co Bo
Jose, Parker Co., Boston.......102*310 Blake Bros. & Co.,
Horace S. Homer & Co., Boston.102*236 Adams & Co., BoSton....... ...102*04 5
Blodgett, Merritt & Co., Boston.102*170 Estabrook & Co., Boston. .. . 101*890

Heading, Mass.— Bond Sale.— The following is a complete
list of the bids received for the $15,000 of Reading, Mass., 4
per cent coupon water bonds, due $10,000 in June, 1921, and
$5,000 in June, 1922

Geo. A. Fernald & Co.. Boston. .107-317 | E. C. Stanwood & Co-. Boston.
Estabrook & Co., Boston ..107*330 R. L.Day & Co,, Boston..
Blake Bros. &Co Boston.. .107*0304Adams&C0 Boston.
Jas. W. Longstreel& Co.. Bost. 106*783 | Frederick Bancroft..
Blodget. M erritt & Co., Boston 106*770 |

The bonds were awarded to Geo. A. Femald & Co.

Reesville(Ohio) Special School District.—Bond Offering.—
Prooosals will be received until 12 o’clock, noon, June 28,
1897, by the Board of Education for the purchase of $3,350 of
6 per cent school bonds. The securities will be dated July
1, 1897: interest will be payable semi annually on the first
days of March and September, and the principal will mature
as follows: $600 Sept. 1, 1898; $600 Sept. 1, 1899; $700 Sept. 1,
1900; $700 Sept. 1, 1901, and $750 Sept. 1, 1902.

Rensselaer County, N. Y —Bond News.—John Don, County
Treasurer, reports to the Chronicte that he has been em-
powered by the County Board of Supervisors to borrow
$21,000, but that in view of the proposed sale of $175,000 of
bonds on the 28th of this month, be does not think it will be
necessary to negotiate the loan.

Richmond County, N. Y.—Bond Sale.— On June 22, 1897.
the $190,000 and the $12,000 of 4 per cent 25-year gold road
improvement bonds of Richmond County were awarded to

. D. Shepard & Co. and Leland, Towle & Co. at tbeir joint
bid of 110117 for both issues. The following bids were re-
ceived:

E.D. Shepard &Co., N. Y, and R h

Lelaud, Towle &Co Boston..110¥117 The mprecht Bros. Co., Clev..108*740
N. W. Harris & Co., New Y ork.. 109*579 Elak Bros. & Co., BOStON........ 108*569
C.

.-108*569 | Blodget. Merritt & Co., Boston.107*079
__106*925

102*139
102*130
02*07
102*07

..106-570

....106*569
.106*344

..101%750

Kleybolte & Co., N. Y ..108*790

Farson, Leach & Co.. New York.109*385 well & Everitt, New Y ork...108*290

n
Edw. C.Jones Co., New Y ork— 109*210 H. W hite & Co., New Y ork— 108*070

W alter Stanton & Co., N. Y.......109*000 PeoplesTrustCompany— — 104*870
Bertron & Storrs. New York— 108*850 Jas. H.Rand, No.Tonawanda...l04*100

Richmond, Ya.—Bonds Proposed,— The city of Rich-
mond has under consideration a proposition to issue $25,000 of
4 per cent bonds for sewer purposes.

Loan Authorized.— The Finance Committee has been au-
thorized to issue temporary loans to an amount not exceeding
$100,000.

Sabina, Ohio—Bond Sale.—The $30,000 of 4J* per cent
bonds of the village of Sabina, bids for which were received
until June 21, 1897, were awarded to the Western German
Bank of Cincinnati. The securities are of the denomination
of $750 each; interest is payable semi-annually, ard the prin-
cipal will mature in from ten to thirty years from date of
issue, both principal and interest being payable at the Sabina
Bank of Sabina, Ohio.

Saginaw, Mich.— Bond Offering.— Proposals will be received
until 3 o’clock p. m. July 6, 1897, by Arthur F. Lewis, City
Comptroller, for the purchase of $21,000 of 4 per cent refunding
sewer bonds. The securities will be of the denomination of
$1,000 each, dated July 15,1897; interest will be payable semi-
annually, and the principal will mature as follows : $15,000
at the rate of $5,000 per annum from August 1, 1909 to 1911,
inclusive, and $6,000 August 1, 1912. Both principal and in-
terest will be payable at the office of the Treasurer of the city
of Saginaw, or at its current official bank in New York City.

Proposals will be received at the same time by the City
Comptroller of Saginaw for the purchase of $12,000 of 5 per
cent street-improvement bonds. The securities will be of the
denomination of $400 and $1,000, dated July 15, 1897; interest
will be payable semi-annually, and the principal will mature
at the rate of $2,400 per annum from July 15,1898 to 1902, iD A
elusive, both principal and interest being payable at th,
Chemical National Bank of New York City.

The total bonded debt of the city of Saginaw on June 18,
1897, was $1,238,250, including water bonds to the amount of
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1559,900 »ml $2TT,290 of special as.>Msment bonds; sinking
Inisf ffi two; net debt, »1,19a,500. The assessed valuation
fcri®6is: ftwd estate, $18,091,875; personal property, $2,-

, total, |IS,W,0w. Toe population is estimaied at

St. Francis Uree District, Ark.-Bonds Proposed.—The
State Mature of Arkansas has passed a bill authorizing
lke St. Francis laa»©District to issue bonds to an amount nos
, ||'t.-d|||l:J)J $*» =<0 if th< proposition is voted favorably upon
1, uo owners of the district. The securities,” if au-
tiotutd, will bear interest at a rate not exceeding 8 per cent
and wlit mature in thirty years from date of issu€, subject to
call af(tier teri ?/ean. . )
SandemTllie, ®*—Bond Offering.- Proposals will be re-

~mJ uoti! July 1 I'U7, by George C. Evans. Mayor of the
city of Sandersviile, for the purchase of $13,000 of "0 per cent
>hcol bonds. The securities will be of the denomination of
f.tnlracb ; inter, st will be payable annually at the office of
tke City fressurer of Sandermlie, and the principal will
mature in thirty years from date of issue. Bach bid must be
accoutPanUd by a certified check for $100.

Manta Monica, Cal,—Bond _Issue.—Sewer bonds to the
amount of 1 S,000 will soon be issued by the City Council of
Santa Monica.

Seiialia, Mo.—Bend Sale.—QOa June 21, 1897, the $195,500
of 20-year bonds of the city of Sedalia ware sold to the W. G.
Eads _rokera]ge Com&)ar}y of Kansas City, Mo., at their bid of
a premium of $586 or the securities bearing 4}£ per cent
interest.

Month Carolina.—Bond Sews.—In reply to our inquiry re-
garding the probability of the State of South Carolina ne-
gotiating a lean to meet current expenses, W. H. Timmer-
man. Siate Treasurer, replies that it is not at all certain that
th© State will be under the necessity of borrowing money. If
u has to borrow, the lean will not be made before August 1,
1H?, to run for a period not longer than 100 days, and bearing
mbrest at the rate of 4 per cent per annum, payable at New
York, Charleston or Columbia. .

Sooth Dakota.—Bond Sews.—t is reported that the Treas-
urer of South Dakota will redeem over $100,000 of bonds on

July 1,1897.

gg)ut.hlleul, S. Y,—Bonds Authorized.—The Town Board of
l§ou(tjhf|eld has decided to issue $140,000 of road-improvement

onds.

Spokane, Wash.—Warrant Sate.—The city of Spokane
has sold $350,000 of 0 per cent work-works coupon warrants
to A C, Frost & Co. of Chicago. We are informed by A
C. Frtst & Co. that the securities are in every essential bonds,
having definite dates for payment of interést and principal.
The warrant* sire of the denomination of $1,000 each, dated
January 1, 1897; interest is payable semi-annually on the
first days of January and .]ul)é, and the principal will mature
as follower January 1,1808; $9,000 January 1,1899; $10,-
000 January 1, 1900, and an increase of $1,000each year in the
amount due until January 1, 1917, when $27,000 will be pay-
able.  Both principal and interest are payable in Ygold at the
fiscal agency of the State of Washington in New York City.

The bonded debt of Spokane is $1,320,000, including, water
bonds to the amount of '$020,000. The assessed valuation for
D6 $15,202,274; the real valuation is estimatad at about
$35000,1-00. 1ihe population _in 1880 was 350; in 1890, 19,922,
and at the present time is estimated at about $37,000. ]

Springfield, Maas,—Bonds Proposed.—The city of Sprin
held has under consideration a proposition to issua schoo
home and engine house bonds. ) ]

Mamford, Cona.—Bonds Authorized.—The Legislature of
th-' State of Connecticut has authorized the city of” Stamford
to HU®$75,000 of bonds. ) o

Stab-MIUe, N. C—Bonds Proposed.—This municipality
P* |If *i# to iniUe hoods to pay the cost of constructing watér
work*.

Stewart County, Term.—Bond Offering.—Proposals will be
rerriv..,I until 1tAleck ». st. July 1, 1887, by Stewart Countx
for thf- purchase of $7,000 of 5 per cent jail bonds, These
curb)o* Kill he of tin* denomination of each, dated July
1 Ari; inter, st will be payable semi annually on the first
d»>" ff January and July and the E)rlnc?al will mature at
/' rate 11 $1,(}60, e argwm from July 1, %?98 to 1904, .in-
clusive, both prlnchJ)a and Interest being”payable at the Union
Dank & Trust Companill of Nashville, Térm, ]

hn.w.rt Aunty at the present tiro© baa no indebtedness:
th.- »Ma*wd valuation for 1890 is $1,333,202 and the tax rate
per f 1,000 m $12_80, . .

ftfidl Shum fMinn.) School District,—Bond Sale —On May

i, the :2 hoof n p<i cent school bonds of this district
sw.itdtd to i Farmers' ife Mechanics' Savings Bank of
'w*Zh* *or $2,865. rhe securities are of the denomina-

e isi'ti; Interest Is payable annually and the prin-
«ill mature in fifteen yearS from date of issue,
minn, Mass - Bond Sale.—Od June 22, 1897, the $125-
? 1 por cwt- “-year electric-light bonds of the city of
‘nzZ'rp - HJHginaor& & Co, of Boston at

erst me* were riceived;

= Sianwood &Co., Boaton..ti*D30
r ™ J 1 Aoanj<* € 3xc Utfalm...........c....e. 10* 824

?

2 | ) tp - o 108 0.
VAR »:i«é fck>iw. Boston...... 10S'570

lalter, 1> iwm,—The ciMss'iui of thiw borough

on a proportion to kue $20,000 of
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Tottenfillo, N, Y.—Bond Election.—A proposition to issue-
%30,01) ofI water %Jonds will be put to a vote of the citizens of

ottenville on July 6,1897.

Tuscaloosa County, Ala.—Bond Offering.—Proposals_wilt
be received until 12 o’clock, noon, Julkl 1, 1807, by the Com-
missioners of Tuscaloosa County for the purchasé of $12,000
to $15,000 of 6 per cent gold bonds.  The securities will be of
the denomination of $100 each; interest will be payable
seml-_annuaIJY on the first days of .]anua&{oand July, and the
principal will mature at the rale of $1,000 per annum, begin-
ning with July 1, 1898. ] )

Washington.—Bond Call.—Notice has been given by State
Treasurer C. W, Young that general fund warrants Nos.
15031 to 15,240, inclusive, amounting to $20;726, have been
called for payment.

Washl_rlw_gton County, On.—Election Postponed.—T. H.
Sparks, Treasurer of Waghmgiton County, reports to the
Chronicle that the elfction to vote on the proposition of
|ssumrc]; $18,000 of court-house bonds has been postponed, and
that there_will be no issue of county bonds.

WateryiHe. Me.—Bond Sale.—The ‘ Boston NewsBurtau”
reports that Waterville has awarded $35,000 of 4 per cent
thirty-year gold refunding coupon bonds to Esatbrook < Co.,
Boston, at TUB%SS. . .

Wauseon, Ohio.—Bond Offerlfgg.-Proposals will be re-
ceived until 12 o'clock noon July 19, 1807, by W S. Brigham,
Village Clerk, for the purchase of $22,000 <f 6 per cent water-
works bonds.  The securities will B© of the denomination of
$1,000 each ; interest will be payable annually on the first
day of September, and the principal wilt mature at. the rate

of "$1,000 per annum from September 1. 1903 to 1924, inclu-
sive, Bac ﬁ_roposal must be accompanied by a certified check
for This sale was to have taken place on July 12, 1897,

but has been postponed to the above date.

Wayerly, la —Bonds Authorized.—t is reported that the
peoplée of "this municipality have authorized the issuance of
school bonds to the amount of $16,000,

Westfield, N. 3.—Bond Offering.—Proposals will be re-
ceived until 8 oclock p. m. July 2, 1897, by CharleB G. Eadi-
cott, Chairman of the Township Committee, for the purchase
of $30,000 of sewer bonds, to mature in thirty years from date
of issue, subject to oall after twenty years, upon three months
notice, and also $30,000 of sewer bonds, to mature at the rate
of $3,000 per annum from July 1,1898 to 190T, inclusive. Bids-
are to be made on a basis of the bonds bearing 4 per cent and
Pyi per cent interest. Both loans will be issued in the form of
coupon or registered gold bonds of $1,000 each, dated July 1,
1897; interest will be payable semi-annually on the first days
of January and July at the First National Bank of Westfield,
N. J. Each proposal must be accompanied by a certified
check for 5 per cent of the amount bid.

Ihe official notice of this bond offering, containing a state
ment of the town'sfinancial condition at the present time, will
befound among the advertisements in this Department.

Wheelinq, W. Ya.—Bond_Call.—Notice has_been given
that bondsto the amount of $10,800 of rite loan of 1885 of the
city of Wheelln?I have been called for paﬁ/ment at the Bank
of the Ohio Valley at Wheeling on Jul 1897, after which
date they will ceaSe to bear inferest. "The securities are of
the denomination of $100, $500 and $1,000.

_Whitestone, N. Y—Bond Offering.—Oa July 2, 1897, the
village of Whitestone will sell to the highest bidder $50,000 of
street-improvement bonds.

White Sulphur Springs, Mont.—Bond Safe.—On June 17,
1897, the $30,000 of 6 per cent water bonds of White Sulphur
Springs were awarded to M. S. Parker of Great Fails, Mont.,
a &%r. The securities are_of the denomination of $500 or
$1,000, as may be desired; interest is payable semi-annually
on the first d:i%s of January and July at the office of the Town
Treasurer of White Sulphur Springs or at the National Bank
of the Republic of New York City, and the principal will
mature in twenty years from date of iSBue, subj .ct to call
after ten years.

Williamsburg, Mass.—Temporary Loan.—The town _of
Williamsburg has borrowed $3,000° from the Haydenville

ﬁ%%k at 4 per cent. The loan Is subject to payment at any

Windham County, Conn.—Bond Offering.—Proposals will
be received until 10 0clock a. M, June 28, 1897, by Windham
County for the purchase of $05,000 of 4 per cent hotes. The
securifies will mature as follows: $5, in 1898; $15,000 in
1899; $15,000 in 1900 and $20,000 in 1901

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal d» ; received since
the 1ast publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Albany, N. Y.—John Boyd Thacher, Mayor. The follow-
ing financial statement of the city of Albany has been cor-
rec.ed up to April 17, 1897, by an official report to the Chron-
icre from James Rooney, City Chamberlain.
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Albany is in Albany County. In the statement of the city’s
total debt only the loans under the headings “General Bonded

Debt” and “Water Debt” are included.
GENERAL BONDED DEBT.

LOANS— — Interest.— , ------------- cipal.
AND = Rate. Payable When Due * Qutstand'g.
May 1, 1904 b$115,000
Publio Market...... 1888 4 J& 3§ WY 0% §,°ea1r9|?/8 1 Ha 806
Publict build’g bonds. 1892 4 M & N PMAYJ37 L0 1911} o0 o5,
do do 1892 4 M &N May 11912 al65,000
: 5J *05 to 09 ok aaa
City Hall.... 1882 4 J& J $2¥ ooo yearlz. )(a1|9'000
do do 1882 4 J& J 191 220,000
City improvement....1870 7 M & s?'\ggo 0010893%1390 ~ 78008
Sewer (Beaver Cr.)..1889 3 M & 87 i 860year|y ¥ 260,000
do do ...1896 332 M & N{NOV. 1 ';;3§a}|917 > 30,000
Washington Park....1870 7 M & N Aug. 1, 1915 b50,000
do do .1871 7 M &N May 1, 1911  b100,00
do do ...1872 7 M &N May 1 1912 b 100,000
do do 1874 7 M &N May 1, 1914  b[55,000
dc do ..1874 7 M &N May 1, 1916 b49,000
do do /1875 6 M & N May 1, 1915 75,000
do do ...1875 6 M &N Nov. 1, 1917 b37,000
do lo 1876 6 M & N May 1, 1918 b38.000
do do 1877 6 M &H May 1, 1919 b 20,000
do do 771878 5 M &N May 1, 1920 1&39%0 '000
5M 1920-1930 000
do do ....1880 4 M &N (abt Yoos OOO%Ir’Iy)
do do _ 1881 4 M &N  May 1, 1921 236,600
do do ....188° 4 M & N May 1, 1922 a28,000
do do 1882 4 M &N Nov. 1, 1922 a24.000
do do 771885 4 F & A Feb. 1, 1925 a 10,000
do do 1891 2 J & D June 1, 1934 a3,000
do do 1895 4 M &N May 1, 1922 7.000
do do 1896 3>2 M & N 5F|\ga>1/ %8917931%09) 7.000
en.
Hawk St Viaduct... 1889 312 F & A $2.000 yearly. 60,000
Dudley Observatory.. 1892 J &D J“”leo ! 9e7ar1|§’,°7) a 11,000
June 97 to 1914,
Beaver Park .1894 4 J & D+ $18,000 yearly. )£ a324fl,(())g(())
June a7 to 1914, 7f.
do do 1895 4 J & f 4,000 yearly. )$ *76,000

a Interest payable in Albany,
the Merchant’s National Bank.

STREET IMPROVEMENT BONDS.
Principal and interest paid by holders of property benefited.

b Interest payable in New York at

LOANS- — Interest. - ---Principal.---

NAVE AND PURPOSE. Bate. Payable. When Due. Outstan g
Delaware Ave— .. 1891 3v M & N 1897-1900 $34,800
Maiden Lane ...1893 3V M & N 1897 600
Orange 8t ...1893 3v. M & N 1897-1898 800
Qaackenbush St......1893 Hv M & N 1897-1898 1,000
Grand 8t. ...1893 §¥ M & N 1897-1898 15,600
Delaware erdl 13 333 M & N 8,400
Columbia St. ...1894 4 M & N 1897-1898 600
Hawk St... 1894 4 M &N 1897-1899 10,200
Beaver St.. ...1895 4 M & N 1897-1899 2,700
Danijel St..... ...1895 4 M & N 1897-1899 2,700

uail 8t. 2 ser..... ...1895 4 M & N 1897-1899 3,900

hird Avenue..........1896 4 1897-1900 10,800
Various streets... ... 1895 4 M & N 1897-1899 50,000

do do ..1896 4 M & N 1897-1911 373,000

The total amount of street improvement bonds outstanding on April

17,1897, was $515,180.
WATER DEBT.

LOANS— — Interest—* /- -Principal.- )

NAVE AND PLRPOSE Rate. Payable. When Due. ~ Outstand'g#

1874 7 F & A Feb. 1, 1900  $100,000

4* 1874 7 F & A Feb. 1, 1901 100,000

1874 7 F & A Feb. 1, 1902 90000

1874 7 F & A Feb. 1, 1903 99000

1876 6 F & A  Feb 1, 1906 100,000

2 © 1876 6 F & A Feb. 1, 1908 *50,000

1876 6 F & A Feb. 1, 1909 50.000

= 1877 6 F & A Feb 1. 1911 50.000

w77 6 F&A FFb b1 11891891%)01 50-000

1881 4 F &  '$50000 yeany. )5 200,000
5Feb. 1,1898-1907

40 © 1887 4 F & A3 93060 peariy 5  50.000
a Feb. 1, 1898-1908

do . 1888 4 F & AL 57500 yearly. L 82.500
June 1, '97-1908

do ... __ xp 1889 4 J & $17,500 yearly. 210,000

40 1895 4 F & Tebo t8a8A915) 126,000

do ... 1896 4 F & A Feb. 1, 1913 20.000

do 1896 4 F & A Feb. 1, 1914 20,000

do 1896 4 F & A Feb. 1, 1915 10,000

do 1888 138 M &  "§3) Hobearly 3 110,000

do 1884 3V F & 42.500

' In JS93$30,000 of the above-mentioned 6 per cent bonds issued in
1876 wore transferred from coupon to registered bmds bearing 4 per
cent interest.

RAILROAD LOAN.
Payable by Delaware & Hudson Canal Co.:

OANS— — Interest.— « F Principal.
Name AND PURPOSE. Rate. Payable. When Due Oulstand'g. g.
Albany & Susqueh’a R.R. 6 M & N May 1,1897 $250,000

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Albany’s total general and water debt and the sinking fund
held by the city against the same on each of the dates indicated.

Anr.17.1897. Jan. 1,1897. Jan.1,1896. Jan.1,1895.
$2,422,000 $2,487,000 $2,558,000 $2,582,000
I\ 1,560,000 1,582,000 1,631,000 1,584,000

Generji lbonds
Water bonds..

simpsal bonds 071880 *1192.000 *1:0%7:280 °*507 5%
Net lebt...... __$2,880,150 $2, '7,000 $3,111,710 $3,258,430

The sinking ids are invested mostly in the city’s own bonds.
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In addition to the total debtas stated above there is the railroad
loan for $250,000 issued to the Albany & Susquehanna RR. Com-
pany and secured to the city by a first mortgage payable, principal
and interest, by the Delaware & Hudson Canal Company. The street
improvement bonds are payable by special assessment on property
benefltted, and therefore they also are omitted in the statement of the
city’s total debt.

CITY PROPERTY.—The valuation of property owned by the city
November 1,1896, was: Real estate, $4,567,420; personal property
$2,566,394; total, $7,133,814.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate at different periods have been as follows, property being assessed
at aboutits actual value.

Assessed Valuation.-----=---------- ,Rale of Tax

Real. Personal. Total. per $1,000.
$58,334,725 $6,323,380 $64,658,105 $22*00
58,549,720 426,995 64,976,715 20*00
58,475,750 6,419,885 64,895,635 20*06
64,623,680 6,565,790 71,189,470 20-00
63,380,046 6,282,525 69,662,571 19*00
60,381,215 6,044,250 66,425,465 20*60
34,310,305 2,790,120 37,100,425 36*00
31,305,674 3,764,550 35,070,224 35%60
24,981,511 5,954,825 30,936,336 45-70
20,598,009 8,637,156 29,235,165 36-20
20,283,245 6,006,803 26,290,048 12*60
17,522,414 4,852,847 22,375,261 14*90
9,430,100 3,171,589 12,601,689 15-70
7.792.340 3.449.098 11.241,438 13-20

in 1890 it was

POPULATION—In 1892 population was 97,120,
The estimate

93,313; in 1880 it was 90,758; in 1870 it was 69,422.
for 1896 was 100.000.

Richmond, Ya.—Richard M. Taylor, Mayor. The follow-
ing financial statement of the city of Richmond has been
corrected up to February 1, 1997, by means of an official re-
port to the chronicie from E. J. Warren, City Auditor.

Richmond is the county seat of Henrico County.

LOANS— When Due. LOANS— When Due
Bonded Debt- Bonded Debt—(Cont.) —
88,J&J,$161,600........... July, 6s, J&J ,$66,600 (reg.)..Jan., 1910
§$1%§°£ coupo(r)] and $14(§ 100 regze gs 19.900 reg. “Jan., 1911
s, A&O.$100,000........... S, J&J 12,000 reg. ..Jan., 1912
(i ol ssio ) 838y S s i L
S reg.).Jan S, , reg an.
8s, J&J, 806 EreggJuly, 1906 55, J&J, 5.500 (reg.)*.Jan., 1920
85 J&J, 351,200............. Jan., 19 55 J&J 261,706 (reg.)..Jan., 1921
g&Bl%g%O coupon and $340 200reg} Egs i%ﬂ 1?:1% %%% reg. ..guly, %g%%
s, J&J, $63,500............. July, s, , \ reg.).-Jan.,
00 copon s Sekibo gy B RLAAGRE b 0h 1e
S reg.).Jan s, .1, reg.)..Oct.,
85 J&J, 289,800........ July, 1908 4s,J&J,101,000 (reg.)..Jan., 1920
$63°§3 cou on and $28§ 800 regg) gs, 3%21] %;gggg reg. ..:}uly, %g%(l)
s, J&J, $184,000.......... an. s, , , reg.)..Jan.,
52,000 coy %%oa?" sie2.0061eq) 453y Zease fregd-duly. 1921
S, reg an s reg.)..Jan
6s, J&J, 601,735..crrcrnc. Jan., 1904 4s,J&J, 44,025 (reg.).-July, 1922
%$3J0893 coufon and $59§ 7|35 reg‘)1 4s, 1&J,242,000 (reg. Ja? 1922
s, J&J, $94,940............. 4s, J&J, 52,506 (reg.)..July, 1923
%$36 ,006 coupon and $58 946 re%g 4s. J&J. 127,066 reg. ~Jan. 1924
s, J&J, $54,900............... Jan., 19 4s, J&J,555,666 (reg.)..July, 1924
é$5 ,000 coupon and $49,900 re%g 4s, J&J, 93,056 (reg/)..Jan., 1925
s, J&J, $173,020(reg.).July, 19 4s, J&J.182.150 (reg.)July 1, 1925
6s, J&J, 261,086 (reg.).Jan., 1906 4s, J&J, 439,450 (reg-)Jan. 1,1926
6s. J&J, 110,050 .July, 1906 4s,J&J, 140,000 (reg. ..July, 1926
$1 000 coupon and 09,056 reg._]) 4s,J&J, 13,000 (reg.)..Jan., 1927
S, J&J $124,760............ Jan., 4s,J&J,200,606 (reg.)..July, 1927
$4 000 cou on and $120, 760 reg) 4s,J&J,255,660 (reg.)..Jan., 1928
s, J&J, $1 6,900............ Jul y, 1 4s,J&J,496,566 (reg.)..Jan., 1929
$15 000 cou on and $111,900 re z:); 4s,J&J, 156,006 reg) July 1929
s J&J, $6, 2 (reg.). Jan., 19 Bonded'debt Feb. 1,°97.$7,202,682
6s, J&J, 0 ............... Jan., Floating debt.....cccoocou.. ,539

30
gBl 000 coupon_and $74,206 re%g Total debt Feb. 1,1897. 7,508,221

s, J&J, $9,800 (reg.)..July, 19

The 5 per cent bonds marked thus (*) in the above table are subject
to call ten years after their date of issue.

PAR VALUE OF BONDS.-The bonds are in multiples of $100.

INTEREST is payable in Richmond.

CITY PROPERTY.—The estimated value of the property owned by
the city on April 22, 1896, was $7,140,273. This Includes the water
works s gstem valued at $2,100,000; gas works, $1,000,000; markets,
$262,00

TAX FREE.—AIl bonds are exempt from taxation by the city.

DEBT LIMITAT ION.—The city’s debt is limited by its charter to 18
per cent of the assessed valuationof real estate.

ASSESSED VALUATION and tax rate have been as follows

frmmmmmmm e Assessed Valuation.-----------mo-eeeme y Tax
Real. Personal. Total. per$l 000.
..$44,715,822 $21,972,559 $67,088,381 $14%00
44,454,901 19,700,482 64,155,38 14*00
43,676,494 19,607,278 63,283,772 14*00
42,342,638 20,716,429 63,079,067 14*00
41,389,021 19,725,547 61,114,568
40,343,555 18,229,972 58,573,527 14*00
35,341,652 16,640,637 51,982,289 14*00
32,348,000 13,752,000 46,200,000 14*00
POPULATION in 1890 was81,388; in 1880 it was 63,600; in 1870

it was 51,038. The estimated populatlon at the presenttime is 90,000.
Xtiila, Oiiio.—C. W. Lmkhart, Mayor. The following
financial statement of the city of Xenia has been corrected up
to mar b 17, 1897, by means of a sp. cial report to the chron-
icte from C. F. Logao, City Clerk,
Th*s city is in Greene County.

LOANS— When Due. LOANS— When Due
Electric-Light Bonds—1888. Street Improvement—(Con)
525, $5,000....Aug. 15, 1908 578, . $700 .
Fkesiiet Bonds—Ifc87-1892. 5s, . 78 .
5s ....,$8,026 Town Hall and Fire Dept.—
4njs, 10.Q00. 7*3S, . 500 e
General Fund- BomleddebtMar, 17,797, $132,011
68 ... $3.307 i Total valuation 1896 .$3,667.007

Refunding Bonds—1892-94,

Interest payable in Xenia.
4*28, J&J $89, 2500

Assessment is 5 actual value.
Total tax (per $1,000).. .

5s,...., $6,000... . Population in 1890 wa
Street Improvem I Population in 1880 was..
[C TR $300 . Population in 1896 (est.)... 10,000
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NEW LOANS.
3334,000

CITY of ALLEGHENY, PA,,
4 Street Improvement Bonds.

Om or tub Cuyituout:k
City or AM EIIBBNV Pa.’June 23,1897. \)

SEALED PROPOSALS will be received at this
until Three o'clock P. M, Thursday, July 8th,
P'SC, for ttu* purchase Of the whole or any part of
Three Hundred and Thirty-four Thousand
dollar* Btxmi Improvement Bonds of the City of
ADetheoy, Pa... maturing m follow?, from January
in, um t which will be the date of sold bonds:

HLtt.000 Maturing Jim, j* 1907.
966,000 Maturing .litn. J, 1912.
866.000 Maturing Jan. 1, 1917.
96N 000 JlInturlr g .Inn. 1. 192].
$0**000 Maturing .Jnu. J* 1927.

The bead* will bear interest at the rate of
fuvr ptTec@mpvt annum. They will be registered
*** in deowndimtidwi of One Thousand Dollars
tfS.ddb-; each. Interest payable semi-annually on
wti* ®t»t day™ of July and January, in each year, at
tbf' »*Sce of the C»y Ttmmmr, in the City of
AEs«*fe*aj» Pa., or mailed by check to the registered
thereof* wherever purchaser may select.
tedder will be required, as an evidence of

*« 1 with bid » certified chock on a
3aium% im five >5) per cent of the par value
=\~ km # WA far, parable to the order of the City
of award, said deposn ill, at

of boud» bo @Emit(t',| vi
s04, Cheefc* will be returued
» Purchaser mustmy to the
t™ f imimmi tm Wono* from July IM, to date

wk @ik *HJHE smti. botldi aunt he tukeii.ap
tMrtf 419'or m

28"
« N

Ttm honds will i0 award ¢4 to the bidder
W LB Will o tim ¢ favurd )e to tlie City,
ItNKk ththt ¥ tam rttrl by ih« Committee on

all "hid# not deemed for

. <msM mwti tm
*0) vi AlAVbe-ny MwH |
to

" PtD|K»*i* tor

Jam E8 BROWN,
® ty CompiroUer.

MUNICIPAL BONOS.
E- C, StANWOOD & Co,,
hash
121 Davonshire Street,
BOSTON.

“let- »MT |iPQ»t APfLIOATIO™*.

T own of Westfield, N. J,,
hEWER BONDS.
The. To

Jetse PShlg

r”i%/fothe amoutltofThlrt
Do nt of each o

a a e

shall be thirty- ear bonp ¥ dated fr- uJu

but redeemal I time aftertwenn%/% ars, at the

opl_t on of the Tov¥] ship WI onths notice.
e sald Township will also offer at the same tlme

to the highest der, col onorr str

io gne amlgun Tdehgert V{: d ﬁone t% %

p od san
oogi s fifys |ssues be pa .eac

f? and’alter Ju te o

nt ereston
es sha]l be d termme amoun
at sale. Those wishin

Lgalf er cent baonds ¢ guerc fertcheer}lltr(\)/\;lgﬂlinatﬂe

%i S. Iﬁterest shaﬁrb Q emll )z/in uall ua%/
and July 1st, at the Flrst Natlonal B nk We

The honds WI|| bear certlflcate as to qualltijy

Counsellor,, Mr Bergen,

of estfleld Uni m Count}/ Ne \g
oupon or re% stere

e

Jerse)e and will bes r|nt }/the Amerlcan Bati
Note Company of Ne

Propo as |0r the s? onds ?r a%ofthem ac-

eom a cer| led check e per cent o

fified ch tof

mo d;bd should be enclosed in a, settled en-

e en rsed Prg{)osas or.Bonds ", a dres ed

es G. Endicott, Chairman of Townshj

<|u %gltte? and dfh red to h|m onorhb foreJuL?

|nt evening, atthe T

Roorus snuated on ort Avenue, near Dr?
S<< est |e| Umon ich
time and place

oun New ﬂ)seg

the sai gvosals wi ene

flgHFtoTPe\Gye]ct aﬁy%o&nni e expressly re erves the
i e ownsmf) populatlon |s about4

§13 Ob()”\sh p assessed valuation Ior 1895 was

B0 YRR oW, WS Bends qut callsd School

excePt sewerﬁnt WhICh la proposed to be funded
edJune
HARLES G. ENDICOTT,
KORGM II EMBIit EE.
CHRISTOPHER W. HARDEN,

Township Committée.

#3 550,000

CITY OF SPOKANE
Water-Works, Gold, 6s,

Dated Jam I»t, 1897.

let, 1898-1917.

f investoreand. Trustees desiring a permanent
tBuefietpai investment of undoubted security, pay*
shio in GOLD, these securities offer the beat returns
oonalnie s*with absolute safety.

Descriptive list and prices on application.
views ana eorre-spondeooc invited.

A, C. FROST & COMPANY,
108-110 La Balls Street, Chicago.

Due Jan,

Inter,

INVESTMENTS.
#50,300

Neptune Township, N.J.
s SCHOOL BONDS.

J&WJB 21, 1897.

The Board of Education of Neptune Township,
Monmouth County, N. JMwill receive bids until 11
A M, July 10, 1897, at the Association Building,
Ocean Grove, N, JMfor the whole or any part of
$56,300 of five per cent School Bonds of said
District, as authorized by the Jawsof New Jersey
and approved by the Slate Attorney-General. The
Board reserves the right to reject any or ail bids.
The accepted bidder or bidders must deposit a cer-
tified check for two per cent of the amount hid
within two days after notice of acceptance.

Bonds will be $500 each (one $30Q) and dated Aug-
ust 1, 3897, interest payable semi-annually. Febru-
ary and August. Begin to mature August, 1007
$2,500 annually for ten years, $3,000 annually for
eight years, $3,300 for one year, $1,0<0 for one year.
Payable at the Aabury Park and Ocean Grove Bank,
Ashury Park, N. J., or New YorkCity. Bonds not
taxable in New Jersey.

For further particulars address

HAROLD B. AYRES,
Chairman Finance Committee,
Ocean Grove, N. J.

$335,000

TRINIDAD, COLORADO,
si WATER-WORKS BONDS.

The undersigned will receive sealed bids until July
28th, 1897, at 7:30 P. M. for an issue of $335,000
h% Semi-annual 10-15 year (optional) Water-Works
Gold Bonds, dated April 1st, RO7, denominations
$1,000 each, payable at the First National Bank, New
York City. Bach bid must be accompanied by a cer-
tified check of m of the par value ofthe bonds bid
for, the check to be payable to the order of City
Treasurer, Trinidad, Colorado.

The right is reserved to reject any and all bids.
For additional information address

GEORGE C. BATEMAN,
City Clerk, Trinidad, Colorado.

James N. Brown & Co.,

BANKERS
Oib Cedar Street, - - NEW YORK

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.
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Fayetteville, N. C 768
Fayetteville, N. Y. 1011 1103
Fltchhurg Mass 1149
Flagstaff, A 768
Florence, lull
Florence, 1103
Flashing. 1119
Flushlng School District

Fro. 3, 1195

Fort Depéslt Ala.

Fort Madison. la.1050. 1149
Fort Scott, Kan 966
Fosston, M inn. . 1195
Freeland. Pa . 813
Freeport, N. Y . 813
Fremont. Ohio. 768, 1011
Fulton, N.Y. 722
Fulton School Dist., Mo. 1195

f'i affney, S. C..

vTallup, N. Mex
Galveston, Te
Galveston'Co., Tex. 7%2

X >60
Gardiner. Me 912
Garfield Co.. 1149
Gaston Co.,N. C 1056
Geneva. N.Y.. 1103
Georgetown, 912
Glen Ridge. N.Y. 1056
Glens Falls Union Free
Sch. Dist.," N. Y s 860
Glenville, <>bio. 722
Glenville Vlllage School
District. Ohio 912, 1103
Gloucester.
1149
913
1149
119»
Sch. Dist., N. D 813
Grand Junction, COI768
913. 1011
Grand Raf)lds Mich..
913. 1t*56,1103, 1149 1195

Grapeland Irrlgatn Dls
trict, .. 86!
Green Hay Wiis.
Greensbu'g. Pa.

Greenport, N. Y
Green Sprlng [¢]
Greenwood,

Grimes Co . Tex
Grundy Co., Mo

913 !
913 i

ackensack, X.J
amilton. M ass
Hamilton, Ohio..

INVESTME
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Hammondsport, N Y.. 1195
Hardin Counté 1011
Hardy TWé] hi 914
Harrison Co., 768
Hartford Arsenal Schoo
District, Conn. 913, 967
Hartford, Conn__Si 3,
860, 913, 1056
Hartford First Sch. Dis.,
1103, 1149
Hatfleld Mass. 860

Haverlock, Neb
Helena, Mont....

Henderson,
Hico, Tex
nghland Park. Ky
Highland Township, Mo
seiilsboro. Te

HoliaDsburg, O.
Hollister. Cal..
Holyoke, M ass
Homestead, Pa
Hopklnsvnle Ky .
Houston,Tex.
Hudson, Mass
Hudson. N. Y.
Hudson Countv. N.J
Huntingdon, Tenn.
Huntington, C-nn...9R7,
Huntington Sch. Dist.,
H

W.V a.... 967
Huntsville, Ala .1012‘ 1103
Huntsville, Tenn 913
Huntsville. Tex.. 967
Hyde Park. Mass 860
Hyde Park, Ohi 1103
I'ndiana 1012
Indiana Co. s 913
Indianap<dis. In 722,

967. 1056, llu4, 1149, 1196
Towa City, la. 1104
Irvington. N. J. 1056

Tackson Co.. Mich
**ackson. Tenn..
Jacksonville, Fla .
Jamaica, X. Y..722, 768

813,1056, 1104,

Jamaica Un. Free Sch.
Dist. No 1. X. Y.. 1196
Jamestown, N.Y ...
913
Jasper Co.. Ind..... 1)49
Jeannette Sch. Dis 1006
Jeflerson City. Mo 1056
Jefferson Co.. Ky... 722

NTS.

#14,000

VILLAGE

OF

FAR ROCKAWAY, L. L,

5 IMPROVEMEN

Notice is hereby given that bonds of One Thou-
sand Dollar* each of tne Village of Far Itockaway,

to the amount of Fourteen Th

hearing date June 30th, 1897, payable One Thousand

Dollars each year after the Iss
whole sum Is paid, with interest
ally at five per cent. Issued In
authorizing the raising of the

Thousand Dollars, inannual instalments, asan extra-
ordinary expenditure forthe purpose of and to beex"
pended in the improvement, opening and reparation

of the streetsand avenues of the
away. willbe soldby the Trustees
accrued Interest thereon, to th
public sale atthe Villa,e Hall, i
Rockaway. N. Y., on the 29th d

2-30 o’clock in the afternoon of that day.

i Said bonds cannot be legally s
and accrued interest.

Dated June 18th. 1897.
BROCKHOLST L. CAR
WATKIN W. JONES,
THOMAS LEITCH.

8. B. ALTHAUBE. Jit..

H. G. HKYB80N, Village Clerk.

Investment

FOR

AND CITY DEPARTMENT.-Continued.

Jefferson County, Tex., Lumberton®N, Cu..ccoveuennne 914 Monett, Mo 914
1012, 1056 Lynchburg, Va_ 723, 914 Monongahela, Pa 814
Jellico, Tenn 722,814, 1056 Lynn, Mass . ..967,1056, 1149 Montana.. 801
Jennlngs Co., Ind — 1149 Montclair, N. 10
Jersey City, N.J......768, abel, Montgomery, A
860. 913,1056, 1149 aeon, Monticello, Fla
Johnstown, N. Y 769 Madisonville, Montrose Sch. Dist
Joplin, Mo.. 814 Madison, W_is. 149, Morgan Co.. Ala.
Mahoning Co., 0...1104, 1196 Morris Co.. N. J ...
Kansas City. Kan 1104 Malden, Mass...723, 814, 1104 Morristown, M inn
arnes Co., Tex . 860 Mamaroneck, N. Y, 814, Moultrie, Ga.... 914
Kenton, Ohio . 1012 1104,1149, 1196 MountAlry N. Cuoovrars 1104
Kentuck 69, 1149 Manchester, N. H 1150 Mount Morris, N, Y 914,
Kern Cuunly‘ Lakeview Manchester, Va 67, 1012 1013 1104
School District, Cal— 1012 Mansfield. 0. 769 Mt. Pleasant. Pa. 1057
Kern County, Rockplle Maricopa Co., A Mt. PIeasantTwp “"Mo.. 1057
School District, Cal— 1012 Marietta, O.. Mount Vernon. 1104
913 M annette Wis. Munising, Mich. 723 814
M arion Co., 968, 1013 1104
Marion. O . 115
Kittanning, Pa Marion Schooli Dist., 111.101*4 Napoleon 0..968,1057, 1104
Marlboro, M ass. 1104 1196 augatuck ,Conn 814
La Belle Twp.. Mo 1012 Marshalltown Indep% Navajo Co.,, A. T 1013
ake Butler, Fla 860 Sch. Dist.. la 1012 Neoga. I l1l.... 1057
Fake Co.. Minn 104 Martin, Tenn. .. 861, 967, Neptune Twp, N 1150
Lakeland, Fla 196 1012, 1057 Nevada Co. School Di
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NEW LOANS.
BOND CALL.

SOUTH DAKOTA.

Pierre,S. D..June 1,1897.

Notice is hereby given that the following-described

T BONDS.

Territorial (now State of South Dakota) Bonds are

called for payment on July 1st, 1897, on and after

onmnd I) Siars,

ue thereof until the
payable semi-annu
pursuance of law
sum of Fourteen

Villageof Far Rock-
of said Village, with
e highest bidder, at
n the Village of Far
ay of June. 1897, at

old for lees than par

Territory of Dakota,

which date interest will cease.

Issued May 1st, 1883, for the construction of School
for Deaf Mutes at Sioux Falls, Numbers 1to 24. both
inclusive, of $500 each.

Issued May 1st,
main buildiug of the Dakota University at Vermil-
lion, Numbers 1 to 60, both inclusive, of $500 each.

Issued July 1st, 1885. for completing the Agricul-
tural College at Brookings,
inclusive, of $500 each.

Issued July 1st,
Dormitory. &c.. School for Deaf Mutes.
to 32, both inclusive, of $500 each.

Issued July 19t, 1885, fir construction of School of
Mines at Rapid City, Numbers 1to 20,both inclusive,
of $5()0 each.

The above-described Bonds were issued by the
and are payable to bearer at

1883, for the construction of the

Numbers 1 to 40, both

1886, lor the construction of

the Chemical National Bank in tl"e Cityof New York.

ROLL. President.

Bonds

KIRK G. PHILLIPS,

Treasurer of State of South Dakota.

HIGH-GRADE

Stfte, Municipal,

County, School

1JO > 1>IS-

Legal Investments for Savings Banks In New York

and all New England.

New York Savings Banks Rudolph Kleybolte & Co,,
and Trustees.

LISTS SENT UPON APPLICATION

B

A NKERS,

N. W. Cor. 3d & Walnut Sts.,

MEA1BEKS OP BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO

40 W ater Street,
Street,

T Nnn»uu
'Edward

High-Grade W arrants*

W rite for List.

Boston.

New York

Rosenield,

MUNICIPAL SECURITIES.

a Specialty

No. GG Broadway, New York.

BOSTON,
7 Exchange Place.

Cincinnati,

Ohio.

41 and 43 W all St, and
47 Exchange Place, N. Y* City,

MAS8S.,

LISTS MAILED UPON APPLICATION.

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in

vestments.
Cleveland, Ohio,
311-313 superior St.

Cable Address, "KENNETH.”

Numbers 1

INVESTMENTS.

July Investments.
8§100,000 Richmond County, N. Y., G. 4s,
100.000 Town of Jamaica, N. Y., G. 4s,
100.000 Tillage ofJamaica, N.Y,,G.4s,
35.000 Village of Flushing,N.Y.,G.4s,
15.000City of Philadelphia,Pa.,
15.000 ( ity of Altoona, Pa., 4s,
50.000 City of Macon, Ga., 4”s,
25.000 Towns’p of So. Orange,N.J.,5s.
Prices and Full Particulars on Application.,
E. D. SHEPARD & CO.,

BANKERS,
31 Nassau Street, - -

BONDS.

DETROIT RAILWAY CO. 5s.
1st Mort. Gold, due Dec. 1,1924.

CHICAGO & NORTH WESTERN RY.

New York

Norih Western Union 7s, 1st Mort. Gold, due
June 1,1917.
Menominee Extension 7s, 1st Mort. Gold, dpe
June 1, 1911.
LAKE SHORE & MICH. SO. RY.
Kalamazoo & W hite Pigeon 5s, 1st Mort. Gold*
guar., due Jan. 1,1940

MAINE CENRTAL RY.
Hereford Ity. guar. 4s, 1st Mort. due May 1, 1930.

CITV OF CHELSKA, MASS., 4S.
Due Oct.T, 1927.

CITY OF FALL RIVER, MASS,, 45S.
Due Jan. 1,1927.

COUNTY OF ROIKLAND, N. Y., 5S.
Due Mar. 1,1906.

VILLAGE of FAR ROCKAW AY, N. Y., 55*
(Greater New York), due Jan. 1, 1918.

Descriptive lists and prices on application.

C. H WHITE & CO.,

BANKERS,
31 NASSAU ST., NEW YORK.

Blodget, Merritt & Co.,

BANKERS
16 Congress Street, Boston.

STATE CITY & RAILROAD ROADS.
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CITY OF \rleagla?d equally strong gs bo?rsdss ofatTwe eorvecrennment. ¢ IN THE CITY OF NEW YORK.

Los Angeles, Calif., 4s.

PRICE ON APPLICATION.

Farson,

CHICAGO,

11.3 Dearborn St* 2 W all St.

ADAMS & COMPANY,

BANKERS
DEALERS IX

INVESTMENT BONDS,

Siemher* of Boston Stock Exchange.

Xo. 7 Congress and <1 State Streets,
BOSTON.

City of Newark, N. J., 4s,

Hudson County, N. J., Gold 4s.

Price aad I*i*rtlcal«r«on AppHcntlon.

E. H. ROLLINS & SONS,

10 milk street.
HOOTOS, MASP.
bafb investments.
IIEJILI FOB LIST

City and County Bonds.
DrETZ, DENISON & PRIOR,

3 ( »THFKT. - BOOTOB.
lot Itnitw ttltM . CL.T.Innd O.

Leach & Co.,

NEW YORK,

DUE 10-20 AND 20-39 YEARS.

Price and particulars upon application.

MASON, LEWIS & CO.,

BANKERS.
BOSTON; W orthington Bldg.. 31 State St.
CHICAGO; 171 La Salle St

N. W. HARRIS & CO.,

BANKERS,
31 NASSAU ST. (BankofCommerce Bldg.),

Government an«
Municipal Bonds,

OFFER;
Tlassach’ts, 3s?& 3k«, Cleveland 4s,
New York 3s, .Chicago 4a,

New Y ork City 3As* Kansas City,Mo ,43"8,
Newburgh 3*68, Quincy, 111, 4&s,
Cambridge Is, Portland, Ore., 5s.

EDWARD C. JONES CO.

GOVERNMENT,
MUNICIPAL,
STREET RAILWAY,

BONDS.

,21 CHESTNUT STREET.
PHILADELPHIA.

1 NASSAU STREET.
NEW YORK.

WHANN & SCHLESING-ER
MUNICIPAL
BONDS.

WALL STREET. NEW YORK.

All policies now issued by this Company
contain the following clauses ;

“After one year from the date oi issue*
the liability ol the Company under this
policy shall not be disputed.”

“ This policy contains no restriction
whatever upon the insured, In respect
either of travel, residence or occupation.”
All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to
represent this Company, may communi-
cate with the PreS|dent at'the Homem
Office, 261 Broadway, New Forte.

OFFICERS;
GEORGE H. BU .President
0. P. FRALELIGH .ccoeosiiiirriicn e .Secretary
A.WHEELWRIGHT ASS|sIantSecretary
WILLIAM T. STAND . .LActuary
ARTHUR C. PERRY. ..Cashier
JOHN P. MUNN........ ..Medical Director
FINANCE COMMITI'EEJ
GEO. G. WILLIAMS ..Pres. Chem. Nat, Bank
JOH , T E Builder
K. H. R ,JR ., Pres. Imp “& Traders’ Nat Bk
JAM L aths*

gngitueers.

F. J. Picard,
CONSULTING ENGINEER
COLUMBUS, OHIO.

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties-
RKYBRESOBS SENT.

Jos. O. Osgood,

M. AM. SOC. C. ID,
130 BROADWAY, NEW YORK.
REPORTS ON INVESTMENT PROPERTIES.
Railroad Location and Construction.

A Second-HaDfl Set of Chronicle Volumes, from
1868 to 1885, for sale.
WILLIAM B, DANA COMPAN
76K Pine Street, New York.
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