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CLEARING HOUSE RETURNS.

The following table, made up b¥ telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United vStates for the week ending to-day, June 12,
have been $1,010,237,365, against 1943,858,496 last week and
$954,675,128 the corresponding week of last year.

CLEARINGS. Week Ending June 12.

Returns by Telegraph. 1897. 1896. Per Oent.
New York.. $481,307,154 $431,933,392 +11*4
Boston . 80,392,369 72,540,809 +10-8
Philadelphia 43,404,418 47,938,979 -9-3
Baltimore............ — - 10,698,777 11,421,774 -6*3
Chicago 71,452,805 72,755,868 -1-8
St. Louis 21,044,900 19,229,930 +9 4
New Orleans ...... ........ 4,905,057 5,720,350 -14*3

Seven cities, 5 days $713,325,480 $001,546,102 +7*8
Other cities, 5 days 125,419,201 120,017,208 +4-5

Total all cities, 5 days ... $838,744,747 $781,503,270 +7-3
All cities, 1 clay.....coun. — 171,492,018 173,111,758 -0*9

Total all cities for week . $1,010,237,305 $954,675,128 +5-8

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Frlda¥lnlght.

_We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, June 5, and the results for the corresponding
week in 1896, 1895 and 1894 are also given. _Contrasted with
the preceding week, there is_an inCrease in the aggregate
exchanges of about thirty-nine and a-half million dollars,
and at New York alone the gain is fifteen millions. In com-
parison with the week of 1896 the total for the whole countr
shows a decrease of 16f2 per cent. Compared with the wee
of 1895 the current returns record a decline of 11*8 per cent,
and the excess over 1894 is 12*5 per cent. Outside of New
York the loss from 1896 is 14*1 per cent. The decrease from
1895 reaches 13*8 per cent, and making comparison with 1894
the excess is seen to be 5*9 per cent, -

Clearings at—

Total Middle.......

Boston
Providence..
Hartford..

New Have
Springfield
Worcester
Portland...
Fall River

Lowell...,.......
New Bedford.
Total New Bag...

Chicago..
Cincinna
Detroit..
Cleveland.
Milwaukee
Columbus....
Indianapolis
Peoria....
Toledo
Grand
Dayton..
Lexington
Saginaw....
Kalamazoo...

Rockford..
Springfield
anton..
Tot. Mid. West’r.

San Francisco.........
Salt Lake City
Portland

argo.
Sioux Falls.
Total Pacifi

Kansas City..........
Minneapolis .
Omabha...

Tot. other West.
8t. Louis
New_Orleans
Louisville.
ﬁalveston.

Jacksonville.

Chattanooga......
Total Southern..
Total all...
Outside N.

Montreal
Toronto

Hamiltor...
St. John....
Total Canada.......

SATURDAY, JUNE 12, 1897.

Week ending June 6.

1897. 1890.
$ )
517.657.007 $29.507.277
67,154.912 355,003
158MB319  10'552,632
14.251,758  18.034.061
3976442 4491792
2703905 2425940
2,541.069 1830821
998506  1,194:041
955.006 904'302
632.805 672160
283,600 321.300
620,946,329 749,349,238
84.176,807 100.344,913
4492200  6.122.800
2,390,838 2,594,
1397320 10975
1279041 11213
1534'287 1709751
L7 aitoss
639,3/m 658.447
04.895 593313
98,107,113  117.405,079
78.937.068 108,021,150
1304300 "12:372.750
6.802, 71 7,2105/2
5584277  0.410,383
47280660  15H7.808
3243300  3,892.600
T6%Es  Tae
1292015 1.324'476
702,772 800531
514504 605133
805470 377.833
220,0u0 240,000
213,722 277374
250500 245200
&y 584435
137,041, 22443
14247 185,23
195.825 195,022
119,100,707  151.730.27a
11.097,190 13,233,940
1099 1,494.205
982,077 948.030
1,1399%  1,250'900
444 \N0D 683,204
550,000 425.00
008,424 531,49
124:340 241916
4063 94410
10,080.239 18 853,777
9.709,655  10,578.508
0,402549  "83184t5
4173880 4971059
3003.262  4.950.347
2305217 2.3%3232
i 129633
%%2%% 1'130.159
589571 70062
314104 317,104
50.80d 382906
305.072 803,972
90,022 718
109.205 67,539
30,387,202  36.207.700
24188817 22,477,222
152137 0.932:445
7291002  0,447.325
1628950  1.725.77
1877500 1204 8il
1870328  1HK'9523
2050002  1.959%8
1297938  2,156.834
1180261 1,128,204
1147290 1035370
1,031.071 8L2573
842,200 970,505
327'989 5,983
024.020 854299
505,<'00 475,000
335,833 345913
409,801 498,995
34,009 233418
217,097 327'926
285,749 287,750
62,504.846 52,194,933

943.858,496 1,126,807.002
420.301,489  496.359,725
11,317.751
8.290.

7,611.852 90.039
1,240.405 1,188.907
1,151,252 967,007
057.020 059,985
554,577 500,000
24,782,085 22,924,949

P. Oent.
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NO. 1,668.
1895. 1894.
: ;
577.190,609 438,227,837
829578 62,949,043
14992811 12/404'847
15:300,204  14089.650
4997380  "3.815.49
2,190'8 1,891,675
1,767,210 600.269
1,157.0 35,794
L
44,900 397,000
091,309,351  620,099.088
97.790.929
IR% IR
1439 3 1,940,614
1,573 620 1,450.898
1,509 1,324,211
1,507,907 1166487
1238471  4.380,291
650,95: 794,447
610.951 779317
604,518 401'833
113,578.333  $8,700,001
e wa
0'6-6,311 748’
ig%%g 53161%,845161
4,218:000 S}j%;g’g%%
1373575 1,300,000
2,050.981 1,000,945
814 893 728,973
B0 89
320.637 224,788
214,100 199234
392:317 819,999
207241 201.93L
184.335 185,185
241728 172,571
142.925.862 128 022,870
20,045,343 12,191,920
1,210:33 1316,909
4:U.0» 750,000
1,253,317 846,432
559,770 404314
350'824 476,000
420,626 271582
160.774 150,939
71.499 44922
25521581 10,011,021
11,172,855  9,704.207
706’590 6,918,305
3020.169 5720101
4801818  3.554.780
3277560  2'882,901
1418000  1.004,353
1<90, 74 1,094,781
503,090 078,422
400,257 529'475
401321 380,411
467.932 623,117
80,925 108,250
50.410 100,781
31.009,703 32,869,963
28.997.856 21,804,491
9053639  0,657.738
0,892'134 0118049
2.001,810  2.179,650
2.000.000  1,800'000
17<5.234 1,253,045
2024427 2.077.001
1,707,703 2,853,348
1,827,310 998578
1.028:976 931,780
1,113:338 948'684
932,584 943353
623,745 6C9.667
> M7 844,120
<00
354,308 257,097
449.17
339710 425,447
251.373 191108
83,568,089 60,753,080
1,070,532 920  838,062.183
493,042,811 102,431,350
13.199.823 11 314,544
7442008 6638109
125056 1131049
1/135.513 833578
24.848 773,753
23.637,868 19,091,033
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THE FINANCIAL SITUATION.

There has been no very essential chango in affairs
this week. Tariff legislation has moved at a more
moderate pace, and vet the action of the Republican
caucus, an event of the week, removes every doubt of
the passage of the law and may hasten the course of
legislation in coming weeks. The rapid progress pre-
viously made likewise helps to keep the public in a
hopeful frame of mind with reference to the future,
notwithstanding the slower movement this week. A
notable feature with reference to the measure has
been the adoption of a 20 per cent duty on the im-
ports of raw cotton. The action of this tax if it is
retained in the bill as passed is somewhat of a prob-
lem. Our imports of raw cotton were only 81,970
bales in 1895-6 and will be considerably less this year ;
they aro almost wholly of long staple that comes in
competition chiefly with Sea Islands. The total crop
of Sea Islands has increased in recent years. Indeed if
we compare with 1892-93 the product has con-
siderably more than doubled, the vyield being
93,187 bales in 1895-6 and about 102,000 bales
in 1896-7, against 45,422 bales in 1892-93. The
land suited to the growth of Sea Islands is limited,
but no doubt a higher price would further and ma-
terially increase the product. But what disposition
could be made of the larger crop at a higher price is
another question. In 1895-96 prices were better than
in some years but only fair with both exports and home
consumption large ; we exported about 54 per cent of
the crop (50,063 bales), and American consumers took
about 44 per cent (40,741 bales), so that stocks in-
creased from 405 bales September 1 1895 to 2,999
bales September 1 1896. In other words, the United
States has not got rid of either its 1895-6 or 1896-7
crops at the prices ruling in those years. What dispo-
sition is it likely to make of a larger crop at a higher
price ? We have not the space to treat this subject
here, but it seems extremely doubtful whether Sea
Island producers would realize any advantage from the
tax, while it might have an unfavorable effect on other
fine staple cottons raised in the Gulf States and else-
where.

A prominent feature of the week has been the ad-
vance in pig iron and billets. This revival was not
anticipated. No market has apparently exhibited
clearer evidences of stagnation and depression than the
iron and steel market. It may be well to recall now
though what happened when the prices of those articles
dropped to their phenomenally low level in February
last; the effect was to stimulate exports and pur-
chases by our railroads. If the reader will look back
to the facts we gave at that time he will find a large
movement recorded in both directions. In those state-
ments are the basis for the present advance. After
the November election our furnaces were put to work
in increasing numbers and capkcity, and continued
all through the winter manufacturing iron in an-
ticipation of a spring demand which was
not realized. Consequently the conditions of large
stock? and small demand were the influences which
produced tin- marked decline in February, referred
to above. \Yhat in turn has given strength to the
market now i* the simple fact that though old stocks,
»0 far as the public record goes, have not decreased,
current consumption added to the enlarged export
have at the low prices which have existed been
absorbing the current product. Now that a slightly
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better demand seems springing up, a little improve-
ment in prices was wholly natural and justified. =~ Some
reports state that the rise is going to be continued and
rapid. All we can say is that if that correctly repre-
sents the course of the market the upward movement
will be short, ending with a new reaction. The iron-
producing capacity of this country at the present mo-
ment is very large, and a high price before a home de-
mand sets in sufficient in extent to absorb the enlarged
product would only end in. repeating the conditions
the embarrassing character of which the industry is
just now getting the better of.

The crop situation is not quite up to the standard
we reported two weeks ago. Just after the publica-
tion of what we then wrote, and during the closing
days of May, occurred the unusual and severe frosts
with snow in the Northwest extending East even to
Northern New York and to portions of New England.
Over a wide section small fruits were totally destroyed;
in the upper part of Illinois and to a smaller extent in
some other States corn was either injured or Kkilled,
making replanting necessary. Since then the tem-
perature has continued unseasonably low everywhere,
checking the growth of corn in the higher latitudes,
and the weather has been so stormy and cold
in a large part of the Atlantic States as to re-
tard the development of cotton. I1Ve publish
to-day on subsequent pages our Cotton Acreage
report. The most important feature disclosed is that
the crop is backward in every State; quite in contrast
with last year’s planting. While this is an unfavorable
fact, itis by no means conclusive evidence of the
yield; no doubt at the moment the promise is that the
crop will be two weeks or more later than the crop of
1896-97, but even if that difference in maturity con-
tinues to the end, it is to be remembered that a late
crop is not necessarily a short one. Take the country
as a whole all agricultural products have made slow
progress recently.

These remarks with reference to the adverse crop
influences which have recently prevailed find con-
firmation in the report of the Agricultural Bureau at
Washington on the condition of winter and spring
wheat. The report was issued on Thursday and pur-
ports to show the situation on the 1st of the month.
According to the figures furnished, the average of
winter wheat (taking the country as a whole) was fur-
ther reduced during May, and on June 1 was only
78'5, or but a trifle higher than on the corresponding
date of the previous year, when the average was 779. At
the same time the condition of spring wheat is reported
only 89-6, against 996 in June 1896. Of course, as far
as winter wheat is concerned, we are now too near
harvest time to permit of any material change for the
better. But in the case of spring wheat there is still
time for improvement under more favorable weather
conditions, and on that point it is well to note that
the rains this week in the spring-wheat States are
claimed to have been highly beneficial. Wo furnish a
comparison of this year’s average for the leading
winter-wheat States on page 1145. Recent accounts
speak of the probability of a very considerable defic-
iency in the wheat yield of France. This if con-
firmed by subsequent advices may have an important
influence on prices later on.

Governor Hastings of Pennsylvania in a message to
the State Legislature this week gave utterance to some
important truths which cannot be too often pressed
upon the attention of our legislators, State and na-
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tional. The Legislature had sent him a resolution
requesting him to state whether a deficit will exist in
the revenues of the State the present fiscal year, and
if so what subjects of taxation he would recom-
mend, to the end that no financial embarrassment
may occur. The Governor declines to indicate any
subjects for taxation, as that is a legislative func-
tion. But he points out that at a time when
almost all industries are suffering, when trade
is stagnant, and when willing labor can find no em-
ployment, economy in the expenditure of public
moneys should control the Legislature in its appro-
priations. After stating that he has steadily withheld
his approval from bills increasing the salaries of public
officials, but would gladly approve any measure reason-
ably reducing salaries, lie makes a strong plea for
economy in expenditures. He says there are two
ways for States as well as individuals to success-
fully meet such exigencies as the present condi-
tions impose. The first is to increase the income
to meet the existing outlay. This is practically
impossible for State or individual at this time.
The other is to reduce expenditures so as to live
within the income. Thisis good housekeeping. In-
stead of searching therefore through the crippled busi-
ness interests of the State for new subjects to tax, or
calling upon him to point them out, he suggests it will
be much easier and more in the line of duty to en-
deavor to ascertain where the burden of taxation may
in some measure be lifted from the shoulders of the
people. This is excellent advice, as also is the sug-
gestion that the speedy disposition of the work still
remaining before the Legislature, making an early ad-
journment possible, will meet with the approval of the
people.

We think these words of Governor Hastings should
be taken to heart, not only by our legislators but also
by all classes of the population. The trials and strug-
gles which we have experienced during the last four
years will not have been in vain if we learn the lesson
of frugality and economy in the conduct of all
our affairs. We are glad to see, too, that this
subject is beginning to attract attention com-
mensurate with its importance. We notice, for
instance, an allusion to it in an interesting paper
read this week by Mr. James G. Cannon, the Vice-
President of the Fourth National Bank of this city,
before the National Association of Credit Men at
Kansas City, Mo., the subject being “Individual
Credits.” Mr. Cannon gives it as his opinion that we
have been suffering not alone from the failure of busi-
ness firms and corporations, but from the straining of
individual credit, which he thinks has been responsi-
ble in large degree for the prevalent unsatisfactory
condition in business affairs. Many people have been
living beyond their means, and since the panic
especially, he inclines to believe, individual credit has
been extended far beyond its normal limits; as a result
the whole line of credit has been disturbed, and the slow
undermining of the foundation has gradually weakened
and finally destroyed many of our noble institutions of
trade and commerce. Perhaps Mr. Cannon goes too
far when he says we have been passing through an
era of extravagance more pronounced than that
of any other period in the country's history, but
there can be no doubt that both in our business
and in our personal affairs we have laid far too
little stress upon the necessity for economy as an
element contributing to solvency and success. It is
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pleasing to think that a change in this respect is now
in progress.

Some doubts appear to be felt as to whether the
Railway Pooling Bill now under consideration by the
Senate Committee on Inter-State Commerce will be
reported to the Senate at the present session of Con-
gress. There was a meeting of the Committee on.
Thursday, but an adjournment for a week was taken,
without action on the bill, and some of the mem-

bers are opposed to making a report. The bill
has been amended in important particulars, some
of the provisions of the Foraker bill having

been entirely eliminated, and it is open to question
whether in its present form the measure would give to
railroad interests the relief so much desired. As amend-
ed, permission to pool under the proposed law must be
obtained from the Inter-State Commerce Commission,
and contracts are held in abeyance for 60 days pend-
ing action upon them by that body. If objectionable
to them, the rates must be modified or withdrawn.
In effect, therefore, the rate-making power would
be in the hands of the Commission, since the
power of approval or disapproval would rest with them.
In that case it is conceivable that the last state might
be worse than the first for the roads. They would
have bartered away the right to protection as regards
reasonable rates now accorded them by the courts, in
exchange for a privilege to pool which would be worth-
less. Perhaps after all then it may not be a misfor-
tune if the pooling bill as amended is allowed to slum-
ber in committee.

Money on call, representing bankers’ balances, has
loaned generally during the week at 1 per cent at the
Stock Exchange. A few loans have been placed at 1£
and some at 1 but the average for the week has been
a fraction below the last-named rate. A feature has
been the offering by one of the large trust com-
panies of round amounts on call at 1 per cent on
all dividend-paying stocks which have not de-
faulted in three years, but very little of this money
was placed. Banks and trust companies loan at the
rates current on the Exchange. There are liberal offer-
ings of time money, but the demand is light, mainly
for the reason that commission houses, as a rule, are
relying upon the call loan branch of the market.
Quotations for time contracts on good mixed Stock
Exchange collateral are 2 per cent for sixty days, 2£
per cent for ninety days to four months and 3 per
cent for five to seven months. There is a good
demand for first-class commercial paper, while
the offerings are fair and names do not accumulate.
The inquiry will probably continue good until the
banks are filled up, when the demand will naturally
slacken. Rates are 3@3£ per cent for sixty to ninety
day endorsed bills receivable, 3j@4 per cent for first-
class and 4@4£ per cent for good four to six months’
single names. Banks having large correspondence
with institutions in the interior report a continued
inquiry preparatory to applications for re-discounting,
and the letters received speak very encouragingly of
the outlook for the employment of money; but as yet
very few re-discounts are made. The feeling in mer-
cantile circles uptown isvery confident. Many houses
report repeated orders for goods, while others say that
their business is larger than it has been for five years.

The European political situation is improving, and
it was reported on Thursday that the Ottoman officials-
have become more conciliatory on the subject of Thes-
saly, and it is believed that Turkey will yield on that
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tlulraw her troops. The Bank of
ummn rate of discount remains un-
t»r cc t. The eablo reports discounts
notv day* bank bills in London 15-16 of 1
t. *The  mn market rate at Paris is 1J
i and at Berlin and Frankfort it is 2f per
cen \ilording to our special cable from London
the i >f England lost £314.071 bullion during the
week and held £36,812,160 at the close of the week,
Our eorre pondent fnrthor advises us that the loss was
dn the export of £143,000 (of which £83,000 were
soi fin the open market and £00,000 went to Russia),
to diipments of £140,000 net to the interior of Great.
Britain and to imports of £375,000, of which £235,000
were from the (Jape. £94,000 from South America,
£50,000 from Australia and £6,000 from Portugal.

The foreign exchange market has been very quiet
and steady this week. The supply of bankers’ bills
from various sources has just about equaled the de-
mand. and the offerings of commercial drafts against
provisions, grain and flour have been promptly ab-
sorbed. Though the purchases of stocks by the arbi-
trage houses for European account were large on
Wednesday and Thursday, no impression appeared to
be made upon the exchange market, which continued
dull and steady. No gold was exported on Tuesday
or on Thursday, but it was then reported
that Ladenburg, Thalmann & Vo. would send §260,000
t< she Continent on Saturday, which report was con-
rirmed yesterday by the withdrawal for that purpose of
the amount stated. The range for nominal rates for
exchange was unchanged at 4 86£@4 87 for sixty day
and 4 88@4 884 for sight until Wednesday, when
Baring, Magoun & Co. reduced their posted rates to
4 M for long and 4 88 for short, which made the lat-
ter uniform by all the drawers at 4 88. Bates for
actual business in sterling have remained unchanged
during the week, and indeed there has been no altera-
tion in them since June 1. when they were 4 85f@
1*0 for long. 4 87@4 87} for short and 4 87}@4 87i
for cable transfers. The following showsthe daily posted
rales for exchange by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

Wed, latfa .
June4, June T Junes. Jufe o, Jﬂean_
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The market closed steady on Friday at 4 86|@
1 for sixty day and 4 88 for sight. Bates for actual
business were 4 85f@4 80 for long, 4 87@4 8/-} for

<e for cable transfers. Prime
commercial bills were 4 851@4 85* and documentary
4 841@4 85.

1he following statement gives the week's movements
money to and from the interior by the New York

banks.
Wk Ending Jvm u, imi. w—i&dlg SPipgedby j N Iterior
TR ﬂ%&%ﬂ'\"%%

Git- t
1$301,000 *1. 713000 Qeln*4, 173000

Wuh the Sub-Treasury operations and gold exports
the result is as follows.

_Tmml goM and legal tfitodsfi.
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Week Ending June li, 1897. Into j Outof Net Changein

Hunks. B *fifes. Bmk Holding*.

Ranks' Interior movement,as above $9,891,0001 $1,713,000 Gain. 4,178.000
nb-Treas.operat’naand gold expfcs. 13,100.000 15.300.000 Lorn. 2,200,000

Total gold and legal tenders..... $18,901,0001*17,013,000 Gain $1,978,000
Amount of bullion in principal European banks.

June 10,1897. June 11,1898.
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GOVERNOR JONES AND TEE DENVER.
CONVENTION.

A rather ludicrous incident of the week is the re-
fusal of Governor Jones of Arkansas to send delegates
to represent that State at the International Gold Min-
ing Convention to be held in Denver early next
month, beginning July T7tli. A telegram to the daily
press states that when asked if he would appoint dele-
gates from the State at large to that convention he
said: “ I intend to ignore this convention altogether
and shall decline to appoint delegates to it. There is
no silver in it and |1 am opposed to anything of this
kind that seems inimical to the interests of bimetal-
lism.”

Governor Jones’ stand is a little amusing on a first
reading. It permits of a construction tabooing every
industrial gathering of the kind to be held at Denver.
His statement is tantamount to saying he would not
take part in a convention called to advance the pro-
duction of any staple article unless in the call silver
was coupled with it; for increasing the product of gold
is in itself on the surface of things no crime against
silver any more than increasing the product of beet-
roots would he.

We are persuaded though that Mr. Jones did not
mean to put himself in that position. To understand
the Governor correctly one must empty himself of
every thought and conception except silver ; in other
words he must be a self-absorbed, one-idea silverite.
From the 16-to-l man’s point of view, the Arkansas
stand becomes thoroughly rational. Remember that
Mr. Jones and his party are after the 16-t*-1 sort of
bimetallism, the go-it-alone kind, the adoption of
which he knows full well means an immediate drop to
a silver standard.

The Jones idea therefore is that gold could have no
place in his system—it would be a source of weakness,
not of strength. What use could there be for a metal
which would serve to remind the people of what they
had lost, the height they had fallen from ; surely he
could no more want to have brought to his “ remem-
brance from what state he fell ” than Satan did after
being driven out of Heaven. Besides, to enourage
the Denver idea would engender strife and bad
feeling among silverites; for Colorado would be fur-
nishing the nabobs with all the currency they wanted,
and be getting rich doing it too, while poor Arkansas
would be getting poorer yearly, selling its cotton at
half i>nce. This interpretation explains in a thor-
oughly rational way what is meant by the Governor’s
assertion that the Denver convention “ seems inimi-
cal to the interests” of the metal he is fighting for.
Of course it is inimical.
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We should not be at all surprisedjifjsome day Mr.
Jones should refuse to have a Colorado man in his
party. What could be more absurd than the idea that
a resident of a State ‘which is seeking to be, if it is
not already, the biggest producer in this country of
the gold bugs' metal, is to be allowed to hold fellow-
ship with the silver bugs, who are tryingto pay their
debts with a 50-eent dollar. On the one hand is the
Arkansas man who is seeking to make and introduce
his new style of vard-stick measuring a foot anda-half,
while on the other hand isthe Colorado man manufac-
turing the three foot yard-sticks in limitless quantities
and sending them all over the country. Obviously
these occupations are “inimical.” A mere child
could see the antagonism. Mr. Jones is right.

INCREASED MONEY SUPPLY AND IDLE

TRADE.

One of the commonest of all delusions on the ques-
tion of a proper currency is receiving to-day its answer
in the financial markets. We have been told by the
inflationist during many years, and we had it dinned
into our ears last autumn, that the whole root of our
recent troubles was the inadequacy of the money
supply. It was distinctly with this theory in mind
that last July’s Chicago platform demanded “ the free
and unlimited coinage of both silver and gold at the
present legal ratio of sixteen to one.” With still more
obvious consistency, the People’s Party platform
voiced the theory by demanding not only unrestricted
silver coinage, hut * a national money issued by the
General Government only, without the intervention of
banks of issue”, and a “ means of distribution direct
to the people.”

All of this episode is fresh enough in memory to he
vividly recalled; it is worth remembering now, because
subsequent circumstances have actually increased the
money supply, and thereby in a measure fulfilled the
wishes of last year’s inflationists. There is therefore
some opportunity to study the results. The Treasury
issues, at the opening of every month, a bulletin
showing the aggregate of this circulation, and the
changes during the month preceding. The Govern-
ment’s facilities make possible an accurate statement
of the changes in the country’s silver and paper cir-
culation, while the changes in the gold coin and bul-
lion in the people’s hands from month to month are
reckoned readily enough from the statistics of the
Mint and of the Treasury. When, therefore, the
June bulletin showed an increase in the country’s
total circulation, outside the Treasury’s own hold-
ings, amounting to §138,119,612 since June 1 1896,
it is only fair to ask, on the basis of last summer’s
radical theories, where is the trade activity which
such expanded supply of money ought to bring ? Cer-
tainly trade is dull, exchanges light and industry in-
active. More than this, gold has for six weeks past
been going out on export. Within this period more
than §17,000,000 has thus been taken from the mar-
ket. Yet so abundant is the currency supply that
local discount rates, instead of rising, have declined;
this week call money touched a flat one per cent basis.
In other words, the supply of money at commercial
points is proved to have been actually excessive.

Experience has taught that if governments will re-
frain from meddling with the currency, the money
supply in a given district, or in a given State, will
increase as the activity of trade increases, and will
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decrease with a shrinkage in that activity. Nothing
is simpler than the modus operandi of this principle.
With the diversification of industry throughout the
world, and the varying seasons of the year in which
commercial activity develops in the different States,
it is impossible that all trade centres should at the
same moment be active, or that their inactive seasons
should exactly coincide. The instance within our own
national borders is familiar. The harvest season in
the West and South brings an increase of activity in
trade to those sections during the autumn months and
the early winter; therefore money moves automatical-
ly during those months, an increased supply going to
the interior. In the later winter months and in the
spi‘ing interior trade slackens, while at the same time
business at the importing and distributing points en-
ters its active season. Again, automatically, the money
shipped to Western and Southern points during the
autumn now flows hack in quantity to the Eastern
cities.

Under normal conditions, the international money
movement is exactly similar. Until our national cur-
rency was tampered, with, the spring gold exports and
the autumn imports alternated with the same mechan-
ical precision as the currency movement to and from
the harvest districts. As soon as the drain of currency
to the interior or the drain of gold to Europe had gone
so far that no more could readily be spared from our re-
serves, the fact was speedily reflected by an advance in
local money rates. Such an advance invariably checked
the outward movement, and in a very brief space of
time the general equilibrium was restored. Familiar
with this automatic check on excessive coin withdraw-
als, the New York City banks, by means of the gen-
eral clearing system, freely supplied whatever gold
was needed for remittances on export. They were
perfectly well aware that the local stock of specie
could not be depleted, because the discount rate, long
before actual shortage of reserves was reached, would
rise to such a figure as would command return of gold
to us from Europe. With such a safeguard it is not
surprising that the gold-exporting houses never thought
of resorting to the Treasury’s gold supply.

The radical change in this part of our commercial
machinery began with 1891; its deplorable results are
so familiar that we would not stop to recall them but
for the fact that the present situation provides a fur-
ther illustration of the truth. The wholesale issue of
legal tender notes, under the Act of 1890, had pre-
cisely the effect which ought to have been, and which
in fact was, anticipated by all experienced observers.
Trade was already checked in volume through the in-
fluence of the London troubles ; therefore the
country as a .whole and the large financial centres in
particular actually needed less for the circulating
medium than they had needed before. Had the
money supply been left without Congressional med-
dling, it would have solved its own part of the problem.
Instead of this, however, upwards of §50,000,000 newly-
manufactured legal tender notes were poured out an-
nually into the general circulation. To this was
simultaneously added the influence of a heavy deficit
in revenue, by means of which the hoarded surplus of
the Federal Treasury was emptied on the general
money market.

Trade decreased continuously in volume; in 1893
a good share of existing enterprise was wrecked; in
1894 was reached an extremely low level of commer-
cial activity. Yet the nation’s total money supply in
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WU -p wilich @B July 1 1890 fU esti-
s, j hr tli* Trea-urv at $1,439,718,870, had reached
h; Z.-irtiur. 1v>!Jthe stupendous stun of $1,739,783,-
j, |[taj iH(mM vasjuelv argued by the advocates
- Xivu.-nrv Note Act of 18»0and of the Rev-
tJUJ Reduction law of the same year, that if the
carrowv could only be thus heavily increased, money
would flow inks the pockets of the people and trade
activity would expand immediately. Rut what hap-
pauiuv; Industry was soslack throughout the interior
ch.it the monev supply at all such paints was already
more than adequate for purposes of exchange. There-
fore, a# fast as the new legal tender notes were issued,
and us fast as the Treasury holdiugs were thrown upon
the market, the money thus disbursed was hurried to
New York, where it might possibly obtain employ-
ment.

There had been, as we have seen, an increase in the
country's aggregate supply tip to 1894 of $310,065,000,
I very nearly nm per cent. But in the same period
the money holdings of the New York City banks alone
increased $143,150,000. Now if, as had been con-
tended. the interior communities needed such perma-
nently increased supply of money for their local trade,
this eastward movement of reserves would have been
impossible. The money sent to New Y'ork City com-
manded only 3 per cent a- its destination; if there
was use for it & home at a reasonable rate

and on sound collateral, it certainly would not
hare been shipped. Even in New York this
immensely increased stock of money lay for

the most part idle; a fact proved conclusively in 1894
bv the increase, even in the reserve beyond require-
ment-. to so huge a sum as $111,623,000. The prin-
rij.It, already noticed necessarily began to operate-
With an unprecedentedly large supply of money at
commercial centres, and with trade almost unprece-
dentedly inactive, what reason for surprise was there
that gold, tin* only international money of exchange,
should have moved out continuously to Europe, with
scarcely the interruption of a month ? With trade
to<luy again depressed and idle, what reason is there
for surprise that the slightest actual demand for money
at ;> European cities should result in outflow from
otir present congested city bank reserves?

It i- our judgment that the currency question will
never he rationally settled until this principle is rec-
ognized : that an increasing stock of money does not
stimulate genuine trade, but that on the contrary in-
m-fiMiur trade attracts the requisite supplies of money.

will not be settled, even if, as may con-

ceivably occur this year, American industry and trade
so far revive a- to provide employment for the full
supply of currency now in circulation. Such a revival
might reach large enough proportions to’ distribute
through interior points our present idle Eastern cur-
rency reserve, and to invite gold imports in considerable
quantity- from Europe. It might conceivably grow
targe enough to cause embarrassment through lack
if ready elasticity in the circulating medium—
ahex s'ti'it bank note issues on a scientific basis
w,ud quick*v have supplied. But no industrial re
t;Vvs eat, go on forever. At best the movement would
at sore: future period be interrupted. If the reaction
sfwusnl  protracted and severe—and in this country
it i usually both—the same problem would rise again
i > settlement. 1 rider our present currency system
hi:., interior reserves would he shipped to city
=; the overloaded city money markets would ex-
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pel our gold, and we should be once more at the mercy
either of chance or Congressional manoeuvres—which
in the last ten years have been synonymous terms.

CONSTITVriONALL1TY OF THE NEW YOKE
ANTI-TRUST LA WS8.

In the hearings this week upon the motion to vacate
the order foi the examination of Mr. Robert M. Oly-
phant of the Delaware & Hudson Canal Company and
the presidents of the other anthracite coal companies,
the attorneys for the companies made what must be
considered very strong arguments in support of the
contention that the Anti-Trust law recently enacted
in this State is unconstitutional. The plea of Mr.
David McClure on behalf of the Lackawanna and the
argument of Mr. David Willeox, who appeared for
the Delaware & Hudson, are both able papers.
Mr. Willeox attacked the law on various grounds,
his main contentions being that in declaring the
acts specified in the statute to be illegal and void,
the Legislature exceeded its constitutional powers,
that the procedure sought to be established by the
statute is unconstitutional, and that in any event there
has been a complete failure to comply with the re-
quirements of the statute in that regard. Mr. McClure
and the other attorneys for the companies took much
the same ground.

Mr. 'Willeox begins by pointing out that the law is
something more than a mere declaration against monop-
olies. It goes nmch further and attempts to prohibita
great variety of acts which have hitherto been every day
matters possessing no element of illegality. It stamps
as illegal and void every contract, agreement, arrange-
ment or combination whereby competition in this
State in the supply or price of any article or commod-
ity of common use is or may be restrained or pre-
vented. It hence covers not merely contracts or ar-
rangements for the purpose of restraining competition
or necessarily having that result. Its terms extend
to every contract or arrangement, whatever its purpose
or character, as to which the courts are able to say that
it may possibly have the effect of restraining compe-
tition.

Mr. Willeox says it needs no argument to show that
the most ordinary and customary arrangements inci-
dentally may restrain or prevent competition, although
that may be only remotely, if at all, their object. As
examples may be suggested a contract of partnership
between two persons previously engaged in the same
line of business; the appointment by two producers of
the same person to sell their goods on commission;
the purchase by one wholesale merchant of the prod-
uct of two producers; the purchase by a farmer, man-
ufacturer or merchant of an additional farm, manu-
factory or shop; the withdrawal from business of
any farmer, merchant or manufacturer; the ces-
sation of production of any agricultural or man-
ufactured product or the suspension of min-
ing because of the lack of demand; a cove-
nant in a deed restricting the use of real estate.
Any one who withdraws from business by that very
act will, in some degree, restrain or prevent compe-
tition, and equally anyone who enlarges his business
by crowding others out, will restrain or prevent com-
petition.  Mr. Willeox well says that the right to-
make such contracts or arrangements has for cen-
turies been a necessary part of the rights of liberty
and property. He then cites a long line of cases to
show that the Legislature cannot destroy these im-



Jranc 12, I-H i

memorial rights of liberty and property by setting up
as a new criterion of legality the possible effect of
their exercise upon competition in business. Both
the Federal and State Constitutions guarantee
to the citizen the right to transact such
business as he sees fit, and to make such
contracts and arrangements as may be inci-
dental thereto. These rights, like all constitutional
rights, cannot be affected by any legislative declara-
tion that their exercise shall be deemed illegal. The
power which the Legislature possesses in the premises
is not to prohibit the exercise of these rights gen-
erally, as is attempted by the statute under considera-
tion, but to restrain them within such limits as may
be required by the welfare of society—in other words,
to exercise the police power. And it is for the courts
to determine whether or not action by the Legislature
limiting these rights of the citizen is in fact a valid
exercise of the police power.

Even when the business sought to be regulated is
such as is said to be “ affected with a public interest”,
Itis well settled that the extent of the legislative
power is to impose merely such limitations upon free-
dom of the right to contract as are reasonable under
all the circumstances of the case. In the present in-
stance, however, the limitations imposed upon the
right of freedom to contract do not apply merely to
business or property “ affected with a public interest.”
They apply without exception to every sort of business
or property, even although the same be not devoted to
the use of the public in any respect and do not
depend in any way upon any grant by the public
of privileges or franchises. Mr. Willcox then
cites numerous authorities to prove that it is
settled that the mere fact that a contract or
arrangement may diminish or restrain com-
petition, does not render it injurious to
the public or prejudicial to the welfare of society.
Of course in any discussion or consideration of this
guestion, the recent decision of the U. S. Supreme
Court in the Trans-Missouri freight cases comes to mind
as possibly upsetting previous authorities.  But Mr.
Willcox contends that the question of the constitu-
tional power of Congress to limit the right of freedom
of contract was not decided in those cases. The
Court confined itself to discussing the meaning of the
terms of the statute under consideration. Even as to
that it held, he maintains, that in order to bring a
contract within those provisions, it must appear that
the restraint of trade or commerce is its necessary
effect. That is very different from attempting to
enact that a contract or arrangement shall be illegal
if restraint or prevention of competition is its possible
effect.

The statute is unconstitutional, Mr. Willcox main-
tains, for the further reason that it attempts to de-
clare illegal contracts or arrangements made outside of
the State. Besides this, the provisions upon die sub-
ject of procedure are unconstitutional. Section Fourth
of the Act provides that for the purpose of determin-
ing whether an action or proceeding should be com-
menced the Attorney-General may examine and pro-
cure the testimony of witnesses in the manner pre-
scribed in the Act. Section Fifth provides that when-
ever the Attorney-General deems it necessary or proper
to procure testimony before beginning any action or
proceeding he may present to any Justice of the Su_
preme Court an application in writing for an order
directing such persons as the Attorney-General may
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require to appear before a Justice of the Supreme
Court or a referee designated in such order and answer
such relevant and material questions as may be put to
them concerning any illegal contract, arrangement,
agreement or combination in violation of the Act.
Mr. Willcox says it is clear that testimony thus
taken could not under the provisions of the Con-
stitution of the State be wused in any subse-
guent litigation. It could not be used in any
criminal proceeding or proceeding at law because its
use would be inconsistent with the constitutional
right to trial by jury, which includes the rightto have
the witnesses produced before the jury. Equally, too,
such testimony could not be used in any suit in equity
because of the provision of Article 6, Section 3 of the
Constitution, that testimony in equity cases shall be
taken in like manner as in cases at law.

The examination, therefore, is not for the purpose
of procuring testimony to be used in judicial proceed-
ings, but merely (in the words of the statute) “ for the
purpose of determining whether an action or a pro-
ceeding should be commenced hereunder.” The At-
torney-General states in his petition that he “is
desirous of examining said persons under oath for the
purpose of determining whether an action or proceed-
ing should be commenced under such acts.” The pro-
ceeding is not judicial, Mr. Willcox avers, but simply
ancillary to the Attorney-General in the performance
of his duties—for the purpose of enabling him to
determine whether he shall begin an action. *“Its
ancillary and non-judicial character is clearly evident,
too, from the facts that it is not a proceeding in the
Supreme Court, or in any court; there are no parties
to any proceeding; the justice to whom the applica-
tion is made performs no functions save either to take
the testimony himself or to appoint a referee for that
purpose; it leads to no judgment or determination of
any court upon any subject; the testimony does not
become part of the records of any court but is sim-
ply delivered to the Attorney-General.” Mr. Willcox
contends that the courts do not exist and that the
justices do not hold office for the purpose of aiding a
possible litigant in determining whether an action
should be commenced. A determination of that char-
acter by a public officer is a mere .administrative act.

The function of the courts is to determine actions
and proceedings which have been in fact begun. “Un-
der the present statute, it should be observed, still
further, that the Court makes no determination upon
any subject. The Attorney-General does that. And
in the present case he has not even thought it neces-
sary or ‘practicable5to furnish to the court any facts
upon which it could base a determination as to taking
the testimony. He merely informs the court that he,
the Attorney-General, deems it 'necessary and proper5
that the court should act.” Hence it is manifest that
the statute seeks to impose in this regard upon the
Justices of the Supreme Court functions which are
non-judicial in their character.

Mr. McClure takes an equally pronounced stand
against this provision, saying : “ It is proposed to use
a judge of a court, or somebody appointed by a judge
of the Court, giving to him extraordinary powers of
inquiry and the right of punishment for contempt, for
the purpose of aiding the Attorney-General of
the State in performing a duty which is exclu-
sively incident to his office. The Attorney-General
is not a member of the Judiciary Department of the
Government; he is an executive officer upon whom is
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csisit, %t th<tioi'v of assisting in the enforcement of i bushels, against only 28,090,867 bushels in 1896. The

til,, i,m* ontulevl ioust* the courts only as any other
attorney is. *
th, -- power to punish a witness for contempt, it
jg MR with reference to the power of the judge to
i>\v, T h e judge is acting merely us a clerk to the
Auorm.V-tii'Mi-ritL - We submit that it can never be
th, the> u<mof n judge or a court to assist in the tak-
iti, ,f tcstltnonv for the use of the Attorney-General
whm no action or proceeding is pending in court, and
when such testimony, after being taken, is not subject
to ans control of the court.”

A further objection to the provisions of the statute
is urged upon the subject of the practice to be pursued
in tin* premises. On this point Mr. Willcox says:
« The act is a novel and dangerous attempt to leap
over the limitations of the power of the State as a
sovi-reisru and to infringe upon the rights of citizens.
I? i<essential a part of English and American con-
stitutional law that inquisitorial investigations of
alleged crime shall be made only by the grand
jure as that an accused person shall be convicted only 4
by a verdict of twelve jurors.” It will be seenthat
a number of novel points have been raised, and what-
ever the decision of Judge Chester, the final adjudi-
cation of tiic matter on appeal will he awaited with
much interest.

railroad gross earnings for may.

It is gratifying to find that railroad earnings are at
length beginning to show marked evidences of im-
provement. For the month of May our tables below,
covering K3l roads operating 98,380 miles of line,
record 81.1)43,783 increase, or 5*14 percent. More-
over, N0 less than 77 roads out of the 131 have con-
tributed to this increase. The showing is the best for
a great many months. In part the better comparison
has to b#ascribed to the fact that we are comparing
with less favorable results a year ago. Butin part
also it is due to some increase in trade activity in
certain parts of the country, added to a larger vol-
ume <f agricultural tonnage. That no general revival
in trad™* is under way vet, however, is evident from the
circumstance that passenger earnings nearly every-
where still record a falling off. The following sum-
marize* the May results for a series of years past,.

Mime. Earnings. Increase
Year Year Year r« nr
Given. Precalin Given.  PreceAin Deer-a
Mail Mile*. Miles. % *
liS« list rfu—~* . 9S.S09 94.122 43,074,051 3953ri.97*. Inc. 3,637.071
imiim tmm*>, m,9m 06,53i  305*51,05 41,343 0> Dec. 7.78-J.dOt
foM4pK - loo.m ioo.ns 39,391.43P 37,030.0/hlinc 2.301.10:
96£& 05,280 37,624 3*0 30,089. 62 Inc. 8HIA3L-
Wtn 131 € »mx... 07.611  80.711,940 37.700.148 Inc. 1.94:782
Jan. 1<*Mm 11
vm \\m 03,703 04,016 210,740 87* 211,576,0 i, Inc. 8.105H i
tm  UOr-MMti.. S9.»1S 98.531  181,000,0*3 311,304.30* JDs0.2B.728 383
nsiimmMY** 106,213 100,168 189.01*0IB 185,003.676 Im . 4.080,6ia
mm tm tmrn*h. s*5m 06.300 189,788.01P 177.301.077 Inc.188*76 1
07.951 07,152 1»0.70V«* iSB.704.106 TaC 1.002 699

A- for nsthe crop movementsare concerned, thegrain-
ciirrying roads had in most cases a distinct advantage
in the fact that the grain movement was very much

e rthan b t. <H whbeaf the receipts m
the Western primary markets were 9,873,477 bushels
€ % t,iir o k mending May 29 1897, against only
, V', *p; bushels in the corresponding four weeks of

.f eorn the receipts were 10.935,822 bushels,
against n,511,954 bushels: of oats 14,914,589 bushels,
against 8tT>3y497 bushels. Taking the three cereals
rlivis?ion.-d together and adding- barley and rye, the
t->f -l receipts this year standsat 37,813,745

following is the grain movement in detail in our usual

* While the a«t gives to a referee j form.

RBOBIFTS OF FLOOR AND GRAIN FOR FOUR WEKK.H ENDING MAY 29 AND

since dancary i.
near irflumi, *1 Bar ey, i
My e P R { &

1 Chtisca ar 1897 2-7 2231 8.7, GW. ’ f fij T ) 81,300
wi ar m.ms 7% .

[ ity May law 14770 58 4o ég S2TEE &5 6'043 Sbiee

dince o Ny B 175000 1750020 w0038 HeA 2 ||5h1478 503,188

Since Jan.l! 189 919452 3.3ni.8;s 18,249,117 35 567.8T5 0,080,4601 666,709

1W|ts .May, 1897  130.200 552150 W 3as 017'on  518.400 73.500

SV e B Sl ol wle o
i . Ak . ns.

Since Jao.li, 1890 3.288.310 2,874.342 800,001* 3,363.000 3.805,837. 1.525
3t. Louis—

4 »k». May. 1897 104,225 395085 1,737,29 * 1,181.395 2*466 118,517
 writs. May. 1880 m 'OOY 308,310 ‘871931 6119, 2. 5%9 12.701
!nce.}an, ,1897 511,50 1,701,580 31,769,887 666,062 5122 87

SinceJau.l; 1800 471,200 22605 3 0502093 3,357.458  865.080 08,216
Tatleet’?/l— 180 3,194 897,783 636,008  117.000 4113-

i wits. Mar \ , . )

S Wkn'J ey 11389 1%%5%) f87 s 5 86135“]1008 270.913 1%'%(7)
ince Jan. 0j.iw?  5.860. .

SNceJANI 806 22542 9¥820 T.ol200) 57800 17-0 14500
Detroit

1 WKS MJV. 1807 22.800 85.030 ’5.520 27.397 11,000 4,347

4 wit*._May, 1SOn 12.175 3» n4> 70.351 8735/ 01136

Since Jan.1, 1807 92.860 !3 145427  36p454  21VBOB 4.34?

Since Jan.l, 1890 03.141 648.590 748.858  600. )01 573,573 PRI
dlevelan >

1 wits. May. 1807 8.619 250.090 91372 481, 196

o1 wks. Ma; Y 1800 3,8/7 210.7MS 30.810 104, 20V 2,395

Since Jan.1, 3807 24.072 489.807 275.1V. sm.sci 4.090

Since Jan.l, 1803 15,002 766,118 289,00? 41SSU 10,80S
Peon*

4 wita, May, 1807 1613501  1D79.8W 30.500 6,6'0

Si nc: Jan )ll 1’2\359 136.050 %'588 § 14% 2;0 19;i3|7|’esri 4?8’588 43’988
] . 3 g g )

Since Jan.l, 1808 188,700 Eﬁﬁg& 8 984,% 0 820,%%(0 Of3,400 06,650

uluth-

i wKa May. 1897 478,00 3.079,218 1,258* 1.085,604  300,3*3  155J02
wkH Ma){. 30a.195 3,700.42> «93  401J02 336 029 70,778

Since Jan.l, 1897  7©0.065 11.252 859 47.610 ?,657.5?y 1,-ni.f83 004.479

Since Jan.l. 1890 738,116 14,5'2.387 JIS.&Vi 1.113.85 779 154 178.807
Minneapolis—

i was. May, L8%7 6,176 %9380** 3279/0 1,40'\740

1.wks. Ma¥ 1890 14539 23 33@ ofl.n-i  685.420 .

Since Jan.1, 189/ 44,720 D.saiNii 751,600 5,150,450 12.630 9,830

Since Jan.I, 1808 41,775 22,814,250 758,064 2374430
Kansas Ol|i/ ’

i wise. May. 1897 230,00 1,818.000  374.000

4 wise. May, 1890 . 61,0.,9 t;

Since Jani/ 1897 Ks-is, 1309600 Q8597150 1,514,500

Since Jan.l. 1890 409,740 1751583 63,009
Total of alt—

A1 wlts. May. 1807  90J,872 9873.477 10.935.82) 14,914,569 1.150,138  43'%, 739

4 wks. May, 18« 769441 r,588.0« 65n.95 9953497 T1.700.851 270,

Since Jan.l, 189? 3.442.4>-7 30,437.490 57553 58,704.001 1*7306911 2,10rt O|I

Since Jan. | 1890 3,700.317 248.9808*9 48:887,617 58.195.153*13,021.178 1.315.0H

It will be observed that Northwestern points

particularly were benefited by the large crop move-
ment. For instance, at Minneapolis the receipts of
wheat were 3,919,600 bushels, against 2,390,330 bushels,
and of oats 1,496,740 bushels, against 685,420 bushels ;
at Duluth the wheat receipts fell a little behind a year
ago, but the oats receipts were 1,085,604 bushels,
against 401,002- bushels. At Chicago evidence of an
increased movement is not so marked. In this ease
we have the figures for the even month, as follows.

SEOBtPTS AT CHICAGO DURING MAT AND SINCE JANUARY 1.

May. Since January 1.
1807. 1896. 1895. 1897. 1896. 18Vb.

WJieat.buBh. 293.523 214.187 410,727 1,820,132 3545.9-S 2.316.255
Corn...bosh. 480713* 4.324,400 6,110,736 22,225,751 29,021 760 18,582,225
Oats.. bush. 831757 6,797.730 7,752.335 80.066.H- 3‘,591,312 24,122.442
Rye., .bush. 82,600 76.305 134,842 600,768 578.45k  700,328-
Barley.bush. 575.320 70M313 341,569 5,627.48  6,192152 3,900,345
Total ttrain  14,078.464 12115831 15.056.14t 66,329.7\0 76,920.~11 49,625,590
Flour., bbls. 179.000 145.88" 211,9S8? 1,016.572 934.754 1,248. 88
Pork....bblI8. 131 437 970 1,020 2555 4.240
OutnUfcs.Ibs, 30,581.248 12,55' 74 11,732/°35 58,017.401 65,232 975 69,345,376
Lard.__Ibs. 3068610 0,201,132 3519,450 23,027.807 81,'6 .0 i 23,63],8«3
fare hotrsNn 729,740 66*),n * tm 8dl 332209 3,131,171 3,540,5-7

The foregoing shows a large increase only in the ease
of oats, making the grand aggregate of the grain re-
ceipts for 1897 14,076,464 bushels. This, while nearly
two million bushels in excess of the movement for last
year, falls a million bushels short of that for 1895.
The deliveries of live hogs at the. same point were
larger than in any recent year, aggregating 729,748
head for 1897, against 060,113 head for 1890, 674,804
head lor 1895 and 573,187 head for 1894. It deserves
to be stated, however, that the live stock movement as
a whole at Chicago did not equal that of last year, the
deliveries being .22,890 car-loads for 1897 against 23,327
car-loads for 1896, The St. Paul road, though, brought
in 3,731 car-loads against 2,877, and the North Western
4,081 car-loads against 4,513 car-loads; the Quincy
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brought in only 5,569 car-loads against 6,022, and the
Alton 1,299 against 2,051.

As regards the cotton movementin the South, there
was a loss in the shipments overland, these amounting
to only 51,382 bales for May 1897, against 71,.701 for
May 1896, but at the Southern outports the receipts
were a little heavier than a year ago, though the gain
did not extend to all the ports, as will appear by the

following.

RECEIPTS OP COTTON AT SOUTHERN PORTS IN MAT, AND FROM
JANUARY 1 TO MAY 31, IN 1807, 1896 AND 1895.

May. Since January 1.
Ports.
18£7. 1893. 1895. 1897. 1896. 1895.
Galveston.............. bales 12,927 16,224 1454 5%0411- 2>7306 433.408
2,577 1,714 3,192 43892 57504 29221
New Orlean 40,761 41,438 55106 572,860 550,684 902,342
Mobile.. 3,980 2,102 2,699 87,841 64,298 71,463
Florida 3,113 113 356 40,117 13,203 9,028
Savannal 13,310 20,798 13,807 217,546 219,910 243,819
, 6,881 495 1,809 49,260 30,360 46,476
Charleston....... 8,084 2,902 3470 81,142 67,348 113/09
Port Royal, Ac 5,264 140 5893 13254 37,769 78251
Wilmington.... 256 2,589 228 29,269 35555 336(4
Washington, Ac. 169 125 126
Norfolk.......cccc...... 14,750 17,027 10,487 141,237 149,168 115,993
West Point, Ac 2.415 3,430 4524 6,975 30,297 95,423
Total .. ..... 113.348 108.952 116.225 1.578981 1.488.507 2 202/04

We have stated above that out of 131 roads or sys-
tems contributing returns, 54 report losses ; only eight
of these losses exceed $30,000 in amount. On the
other hand the gains in excess of that figure are quite
numerous. They are made up very largely of grain-
carrying roads in various parts of the country, but it
is noticeable that they also comprise anumber of other
roads—Mexican lines, for instance, the New York
Central, several Southern roads, etc., etc. The fol-

lowing is a detailed list of them.
PRINCIPAL CHANGES IN GROSS EARNINGS IN Il 1Y

Increane*. Increase*.
M

Mexican Central. .$289,327 .Minn. St. P. A'S Ste

Canadlau Pacittc 223,131 Mo. Kans A Texas.

Mo. Pacific... 194,504 St Jos. A Gr. Islan

Great Norrhe 187,741 .

Illinois Centra 150,00" Total (representing .

Kans. City Pittsh. & Gulf 140.097 23 roads).....ceueeue $2t188.>4j

Mexican National___ ... 127,219 Decrease*!.

N. Y. Cent A Hud. River 104, 50 Dul. Sc. Sh. A AM.. . 97,639

Chic Milw. A St. Paul___ 101,717 W:isconsin Central-- 54.500

Bowbero Railway 94.957 X X

.Louisv. A Nashville.. 80.SSL  Wheeling A Lake Erie ..  43.105

Northern Pacific.... 77< 20 Colorado Midland . ... 42.10 »

Texas P cttic. .. 68,386 West. N. Y. MPenn ... . 41,384

Mexican Riilway* . 51,00» Wabash....eceiens e 349 3

Kan. C. Ft. 8. v’ Memphis 50,242 Chic ii Gr. rrank’. 30,091

Chic. A E_lllinois............. 6,77 . .

Oregou RR. A Navigation 43,682 Totil (representing

Chic Gre*t Western /,*81 S roads).... ... $337,651
* For three weeks only. .

surprising to hear, in view
of the large grain movement in that section of the
country that Northwestern roads on the whole pre-
sent better comparisons than those of any other group,
only the Duluth South Shore & Atlantic and three
minor roads falling behind. The fact has special
significance, however, owing to the circumstance
that this group of roads also made a good showing
last year. Here is a six-year comparison for some of
the leading lines. It will be noticed that the Great
Northern, the Chicago Great Western and the Bur-
lington Oelar Rapids & Northern all record for 1897

larger earning3 than in any previous year.
EARNINGS OF NORTHWESTERN LINES

May. 1897. 1896. 1895. 1894. 1893. 1893.

t $ 1 * $ $
Burl.Oed.R.A No. 317,081  310.057 292,476 286.659 310,857 277.4'0
Cbic. Gt. West.... 397.035 344151 295.9'7 272,278 353,592  300/37
Obio.Mtl.A3t.P. > s j 2,540,291 2,251/19
Milwai A No.. 5 2350038 2,257,921 2,144,004 2,250,7i> | 161283 131700
Jhlo. R. I.A Pac 1202489 1,201.242 1,107.213 1,376,774 1,610,757 1,266,896
Duluth 3.3.AAtl. 126131 223770 193,873 143,503 184,613 205.661i
Great Northern..  1,618.409 1,430/78 1,231.301 1043442 1,145493 992,109
lowa Central...... 129525 128324  128.050 125427 135147 123503
Minn.A St. Louis.  151.350  142/70 157,728 140,940 148915 136,575
8t. Paul A Duluth 118139  109/45 117,702  140.038 158833  129.030
Total ..o 6.4 9.797 6.151.158 5.728514 5.78a.7‘5 0.70P83S 5HA»516

In the Southern group there is more or less irregu-
larity.bat on the whole the gains predominate.
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EARNINGS OP SOUTHERN GROUP.

May. 1897. 1896. 1895 1894. 1893. 1892.

$ * * * t *
Ches. A Ohio 814,325 837,976 833811 571,800 863,120 744,455
i 102,053 84,210 83,301 80,955 89,247 104,341
Kan.C.Mem.ABir.  a89,556 a76,136 85,379 71,588 71,862 81,212
Louisv. A Nashv. 1682895 1,602,014 1,533,364 1,48t,4'9 1,761,613 1,707,678
Memphis A Char.. 113,015 S7.445 89,413 99,328 107,208 97,406
Mobile A Ohio— 323,826 315,628 291,070 260,012 290,426 263,480
Nash.Chat.A St.L. *392/59 392,859 398,066 358/4- 414,376 418,117
Norfolk A West.6 836,526  £880,408 582,174 932,86" 929,314 769,552
Soutb’u Railway. 1,463,633 1,364,676 1,389,503 1,298,667 1,511,434 1,465,043
Total . 5,818,688 5,641,382 5,276,744 5,155.334 6,038,660 5,051,374

a Figures here for L397and 1893 are simply the totals of the earnings for the
four weeks of the month as reported in the _week!%/.returns; the” month's
earnings usually exceed the weekly estimates quite corisiderably.

b Including Scioto Valley ft New’iSnglaud and Saeuandoah Valley for all the

years.
*Figures for May not reported; taken same as last ¥ear. X
£ Figures are approximate, same as tor this rear; actual earnings were larger.

In the Southwest, outside of the Colorado roads and
two minor lines in Texas the returns show improve-
ment. The falling off on the Colorado lines is largely
due to the heavy snowfall last winter and the bad con-
dition of the country roads now when the snow is

melting.
EARNINGS OP SOUTHWESTERN GROUP.

May. 1897. 1898. 1895. 1894. 1893 1892.
* t * * t $

Den.ARioGr. 551,000 577,300 670,305 557,011 757,717 685,495
Int AGt. No..  +217,246  +210.332 221,856 217,287 300,152 267,242
K.O.F.8.AM., a332496 a282251 352,572 397,997 417/01 419,984
Mo. K. A Tex. 769.454 731.452 781121 639,531 8P6.221 740,825
Mo.P.Alr.Mt. 1,873,000 1,681.496 1,893,072 1,869.696 2,119,909 1,903,334
St. Jos.AG.I.. 78,100 44.223 46.042 70,293 83951
3t.L. Southw. 319,0)0 31 ,45d 363/90 295,705 333.900 303,382
Texas A Pac. 465.430 397,044 479.377  470.217 514/72 411,642

Total___... 4610726 4.2136li 4.713841 *537.700 5,459,432

a Figures Here tor 1397 aud L8J3are simply tbe totals of tbe earnings for the
four weeks of tbe month as reported in"tbe weekly returns; tbe month’s
earnings usuallv exceed the weekly estimates quite considerably,

t Galveston Houston A Henderson not included for these years.

In the Middle and Middle Western sections where
the manufacturing industries abound, the showing is
less favorable and the losses largely outnumber the
gains. The trunk lines fall in this group and of these
the New York Central, the Big Pour and the Balti-
more & Ohio Southwestern are able to report im-

proved totals.
EARNINGS OP TRUNK LINES.

May. 1897. 1890 1895. 1894, 1893, 1892.
$ * * 1 $ *
8.A 0.8W ssag01 ( 192.76d 192,142
Ob.AMiss, | #7945 401940 482020 < 317,648 310110
CCCAStL 1062580 1051579 1181537 1020081 1,184,755 1,007.354
G.T.of Can. 1475267 1491201 1445458 1423230 1574915 1503473
ChAG.T.. *234635 204728 243286 254611 300,133 204,113
D.GHAM.  +72434 70322 7990 78004 94217 89636
N.YCAH+ 3808730 3764680 3608016 3304833 40)1.613 3,643,403
Wabash__ 930176 965141 980,821 857,244 1110904 955369
Total..... 8/59/27 RO»9n0 8/27.lin  7.391/23 8/76 M8 8.085,500

*litnlas 4, .nm* Vvertoivn ¢ ) rdeushurg for ail the years.
*Fourth week not reported; taken same as last year.

It will be observed that the aggregate for 1897 here
is slightly better than for 1896, and the same is true of
the other roads in the Middle and Middle Western
group, notwithstanding the large number of roads
which have fallen behind, as will appear by the

following.
ARNNGS P MODLE AND MOLE WESTERN RO
May. 1897. 1896. 1895. 1894. 1893. 1892.
1 * $ $ $ *

Ann Arbor............. 90,503 89,068 85,814 75,591 80,219 82/78
Buff. Roch. A Pitt. 276,890 209,140  231.502 94,867 307,951 268,592
Chicago AEast. 111 309,778 263,008 259,604 105626 300,150 299,012
Ohio. &West Mich. 117,772 108430 132,021 120,12+ 174/31 100,717
Col. H. V. ATol... 190,296  186.512 125,837 103,113 215411 287,264
Det.Gr.Rap.&Wes. 97,079 87,447 00,846 83,059 101,001 93,761
fflvansv.ATerre H. 84,489 80,398 81,844 79,709  104.133 100,331
Flint AP. Marg__ 198.399 205617 209,131 187,781 258,61 218596
Gr. Rap.Alnd........ 189/11 197,596 210,401 191,951  270.751 251548
Hlinois Central*... 1,794.4'.9 1,644,154 1,757/08 1,504,423 1,868,414 1,604,770
Lake Erie A West. 277,287 283,783 290,097 259,517 302,080  253.063
Long Island........... 341,873 347.015 301,875 371,301 335611 359,255
Lou.Evans.A St.L. 112,410 1-4,889 117,204 108,941 139.217  107/01
N. Y. Out. & West. 294,006 313.729 288,950  340,48i 322,483 306,118
Plttsb’g A West’n. 2533>9 272/91 259,450 179,082 249,146 198,949
Tol. A Ohio Cent.. 132,126 121,472 95,795 70,078 142,700 162,562
Tol. Peo. AW est.. 74,062 76,400 80,316 58/28 74141 72,010
Tol. 8t. L.&K. C.. 170,723 178,232 163,829 113,032 108,205 138,422
West. N. Y. APa.. 210,600 257/01 200,033 192,560 320,441  280/25
Wheel. AL. Erie.. 70,244 119,319 73,427 64,857 139,050 129,040

Total..ocovvnennee 5,303,262 5,230,888 5,199,031 4,368,035 0,020/37 5,320,314

*Inglatiges tbe operations of tbe St. Louis Alton & Terre Haute for al 1

they
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Among the 1.untii roads, both the Norther*. pacific
ar.ii *h. Canadian Pacific have VEry materially enlarged

their totals.
ft&RNtXOH OF PAOfiraO ROADb.
H*n. *UT. 1800. | i Mi. 1808. 1802.
1 * | # » $ f
) I.m.isa 146040* 1805548 1702021
Sdet IMIW * 1107t 1,801,088 1721375
1 trn&w XSW640  214,10£ 21739®
TolifcL. * e, 2.811,506 8,7Ut03) 3,044,804
GROSS EARNINGS ASfl MILEAGE IN MAY.
Grost Earning* MiieaO*
gam tof Road. Inertate or
1897. 1896. Decreate. 1897. 1896.
$ $ $
ﬁllab'\a‘irga_irOt.SAogth’n , 133582 111.214 +2,368 310 310
»-| «>X. Ssve—!
N. Orl. A Ni> East. 91,912 97.143 —5,231 195 195
Ala. A Vickab..... | 39,508 32,909  +6510 145 142
VRifab Shr.APac. 80,268 ég%%% —14.967 189 189
Aon Arbor.......... | 90,568 , +1,50 307 307
Atlantic A Danville. 4.].43 43.525 —9 278 278
Balt. A Oliio Soutbw. 475.21 461,946  +13,269 921 921
Bur Roeh. APittsb 276.891 269,140 +7,750 34 340
Buri. Ceil. R- A No..,; 317,08! 316,057 +1,024 1,13 1,136
Canadian I'm ISa . i 1,«48,0M 1,721.869 +223,i31 6,476 6,444
Carolina Midland....! 2,45 2,9 —48 55 95
Qemral of Geor |a 329,895 314,224 +15,671 1,523 1,459
Cbt -aiHsiize A O 614,325  837,97bh  —23,6 1,360 1,300
Ohio, A East III|n0|s 309,778 263,008  +46,770 54! 521
Obli- Great Western 87,. 344,15 +42 *
One. Mil. &St. Paul. 2,359,63! 2,257,921 +101,717 6,151 6,151
Chic. Pro.A St.Loule.! 60, 70,245 —3,35 227 22
Chic. R. lal.A Pac... 1,202,489 1,201,242 + 1,247 3,57! 3,571
Ohio, A West Mich... 117,772 108,436 +9,336 58! 581
CIn.N.O.ATox.Pao.. 304,996 234,458 +20,436 336 330
Clev. Canton A So... 55,031 63,6 58 210 210
Glev. Cta.Cb.A8LL.. 1,062,580 1,051,579 +11,001 1,831- 1,838
Clev. Loraln AWheeI 105,129 134.21 -29,085 192 192
QOol. Hock. Val. A 190,296 186.512 +3,784 34< 346
Oot. Bau'ky, A Hock 61,352 62,813 —1,46 273 273
Colorado |dland 123,918 166,018 —42.101 350 350
Ooldaa A Luke....... 2,000 1.30 +7C0 22 22
Denv. ARioGrande.. 551,001 577,30! -26,300 1,66t 1,666
D. MoinesA Kan C.*. 9,50 » 6,422 +2,081 112 112
D. Moines No A West. 30,175 34,345 170 15 150
Det. Gr.Rap. A West. 97,078 87,147 +9,632 33 334
Dnl. So. Shore AALL. 126,133 223,771 —97,639 588 588
Elgin Joliet A East.. 79,169 90,589 -17,420 188 189
Evansv. a Indlanap 22,726 21.277 1,449 150 156
Evansv. A Hidim’d. 7,003 10,061 —3,058 102 102
Evansv. A T. Haute. 84,489 80,398 +4,091 167 167
Flint A Pere Marq... 198,399 205,817 —7,21* 648 635
Fla. Cent. A Pbdld. 213,43! 187,779 +25,652 94 940
Ft. Worth A D. Clty 84,122 70,768 +13,354 48 469
Ft. Worth A Rio Or.. 18,56:- 16,552 +2,011 146 140
Gadsden A AtL Un.. 87 959 U 11
Georgia....cccoereueenens 102,053 84,340 +17,313 307 307
Georgia A Alabama.. 76,464 63,757 +12,707 450 340
Ga. South. A Florida 85,595 m71,941 —6,348 285 285
Gr.Rnnlds A Indiana 146,043 151,262 —b5,211* 43t 486
Cin. Rich. AFt, W.. 32.026 32,825 -79 9S 92
Traverse City......... ,731 4.405 —1,674 26 26
usk. Gr.R.A Ind.. 9,011 9,10 -9 37 37
Gr. Trunk of Canada 1.475,2 1.490.201 —14,934 3,512 3,512
Chle. A Gr. Trunk.* 153.691 183,784 -80,093 335 336
Det.Gr.Hav.AMil.* 49,788 47,686 +2,102 189 189
CIn. Sag. A Mack.* 6,705 7,5* -88 53 53
To!. Bag. A Musk.*. 6,29 3,68 +2,595 117 117
Gt. No.-H.P. M.AM 1,301,593 1,120,-lit +184,147 3,720 3,720
Eastern of Minn.. 159.022 143,862 +15,1(0 72 72
Montana Centrai.. 154,795 166,370 -11,576 26! 256
Gulf Beiium’tA K. C. 11,144 8,907 +2,237 65 65
Gulf A Chlcago 3,91- 3,0 +8 02 62
minos* Centrall. 1,794,459 1,644,454 +150,005 3,127 3,127
loii. Dec. A Western* 23,1 24,3 —1,18 152 152
Intcmafl A Gt. No { 217.216 216,382 + 864 775 775
lateroceanlc die*. ) * 156,012 139.942 +16,070 531 531
lowa Central.. 129,525 128,321 +i,204 509 497
Iron Railway... 3,021 3,769 -748 20 20
Kanawha A Mich .. 40,700 33,17 + 5,530 173 173
Kan.C. Ft.8, AMem.. 332,496 282,254 +50,242 961 961
Kau. €, Mem. ABIr.. t-0,550 76.136 +13.420 276 270
Kan. Clty AN.W. 24,838 20,512 + 4,326 174 153
Kan.!'Itv A Omaha. 17,054 | 5,67b +11,378 194 194
Kan.C. Plttsb. A Gulf. 190,497 50,400 + 140,097 523 339
Kan. City Bub Belt 41,781 23,761 +18,020 35 35
Keokuk A Western*.. 21.0611 22,127 -1,066 148 148
Lake Eric All. ABo. 4,203 3,789 + 414 61 61
Lake Erle AWe*tern. 277,282 283.783 -6,501 725 725
Lehigh A Hud. River. 29,21 38,859 —7.641 90 90
Long Island.............. 341,673" 347,841 -5,772 378 378
Los Angeles Term.. 34 6,252 +2,595 50 50
Loutsv. Evan*. A 8LJ. 112,410 124,889 -12,4,3 372 372
LouisV, fiend A8tL,, 35,43* 36,0 —2.610 160 166
Loukv. A Nashville. 1,682,895 1,6(2,014 +80,881 2,975 2,975
Macon A Blrrning'm. 4,00 3,99 + 97 97
Manisliutie............... 6,52t 10,515 —989 44 44
Metnp. * Charlest’n 118,015 87,44 +25,570 330 360
Mexican Central. 1,084,537 795,210 +289,327 1,956 1,861
Mexican Natjonal .. 490.785! 363,564 +127,219 1,219 1,219
Mexican Railway.* 214.000 183.00(1 +51,000 321 321
Mexican Southern". 42,135 6,259 + 15,806 227 227
Minn. A Bt. Lotus.. 151,35(1 142,970 + 8,380 388 370
Minn, »t.P.A*»te.M. 306,421  287/350  +39,071 1,168 1,168
Mo. Kans, A Tex.sys. 769,45 731,452  +38,002 2197 2000
Mo. Pac. A Iron Mt. 1,803.00! 1,630,535 + 172,405 4.930 4936
Central Branch.. 75,00 52,9 +23,039 388 338
MoblIeABlrm ‘gbam. 23,707 21.144 +2,563 149 149
Mobile A Ohio............ 3.826 315,626 +8,19' 087 087
Mont. A Mex, Gulf . 120,’26 +29.308 389 389
N.Y.Ccri.A Hud.P. IV J 3.808,731 3, 704 680 + 104,050 2,395 2,395
». Y.Ont. AWest.. 29 4 00! 313. 72 —19,72 481 47
Norfolk A Western.. 836521 880,408  -42,382 1.570 1,570
Northern Pacino.....\ 1,436,822 1.361.202 +77,020 4.367 4.367
Ohio River 78171 8 83,890 —5,182 224 224
Ohio Southern ....... 53,3021 58,869 -5,567! 228 220
Of»g..t> Kit. A Nav.. 878, 12301 331, 538 +43,682! 1,050 1,059
Peo. Dec A Evansy 78.096: 62182 + 12,914' 331 331
FltUb. f;.-.. AL E. 84,350 6%%3% 183 183
Plttsb LI*b. A West. 3.740 3] 4f| 25 25

Marne of Roaa.

Plttab. A Western
Plttsb, Clev A Tol
Plttab Pa. A Fair..
uin, Omaha AK. C.
io Grande South'u.

Rio Grand* Western.

8t. Jos. A Gr. Island,

8l L. Ohio. A St, Pam

8t. Louis Southwes’n

St. Paul A Duluth

Ban Fran. ANo.Pao..

iher Shrev.A South..

South Carolina A Ga.

80. Haven AEast'u.

Southern Railway..

Texas Central...........

Texas A Paoiflo...

Tex. Sab. Val. A N'w.

Tol, A Ohio Central..

Tol Peoria & W esfu.

Tol. Bt. L. AK. Cuv

Xlu.Pac. Den. A Gulf.

West. N.Y. APehn..
Wheel. A Lake Erie..
Wisconsin Central..

Total (131 roadsi.

[VOL. LX1V
Grow garningt. Miteaue
1897. 1896.  TDEreAle Ot 1597 1g96.
* jc

150,772 155,738 —5,016 227 227
73,88' 22 -5,335 77 77
33,729 37,683 —3,95 61 61
5,077 23361 +1,713 139 139
32,047 38.311 —6,264 180 180
201,400  207.200 —5,800 52c 520
78,1<'0 44,22*  +33,872 201 251
22,057 22,036 +2 U9 119
319,00 310,450 +8,544 1,223 1,223
11*.139 109,045 +9,094 248 248
69,098 8.911 +157 165 105
*135 23,336 -2,200 155 155
75,130 55,832  +19,298 329 329
1,54 1,63! +10 37 37
1,463,633 1,364,67! +98,957 4,803 4,752
15,720 15,4.35 17 17
465,430 307.044  +68,386 1,499 1.499
2,08 2,564 —479 3b 38
132,126 124,472 +7.654 371 367
,00 76,400 —2.338 248 248
170,723 178,2*2 —7,559 451 451
291,491 275,984  +15507 974 974
30,176  965.144  —34,168 1,936 1,936
216,600 257,964 —41,304 651 651
76,244 119349 43,105 247 247
327,936! 382,436 —54)5001 831 894

*Fortnree weeks only.
i Includes 8t. Louis Alton & Terre Haute for both years.
1Earnings of Galv, Hons. A Henaerson are excluded for both years.

GROSS EARNINGS FROM JANDARY 1 TO MAY 31.

Nome of Road.

Alabama Gt. Southern..

1897.

8
616,004

Ala, N. 0. A Tex. Pac.—

N. 0. A Northeast'tt..

Mabama & Vieksb’gr..

Salt, & O. Southwest..- 2
Bull. Rooh. APlttsburg 1

Burl. Ced. Ran. & No..
Canadian Pacific...........

Ohio. A Eaat’n Illinois..

Ohio. Great W68tern

Ohio. Milw. A St. PadT..

Ohio.Peo. & St. Louis..
Chic. Rock 11 A Pac..

Chic. & West M |ch|gan

Cin.N.0. <€ Texas Pac.

Cleveland Canton & 80..
Olev. CIn. Chic. ASt. L ..
Cleve. Lorain A Wheel..

Ool. Hook. Yal, ATol...
Col. San’ky A Hooking..

Denv- & Rio Grande
Dee Moines* Kan.City™
Des MoinesNo. & West.,
Det. Gr. Rap. A West..
Dul. So. Shore A Atl
Elgin Joliet & East......

Evansv. A Indianapolis.

Evansv. A Richmond..

Evansv. A Terre Haute.
Flint & Pere Marquette.
Fla. Cent. A Peninsular.
Ft. Worth & Denv. City.

Pt. Worth & Rio Gr’de’.
Gadsden A Atalla Dn.

Ga. South'll * Florida..
Gr. Raoids A Indiana...
Cin, Rich,& Ft.Wayne.

dr. Trunk of Canada...
Ohio. A Gr. Trunk™....
Det. Gr. H. A Milw.*..

CIn. Sag. A Mack.* .

Toledo Sag- & Musk.*
ircat Nor. St. P. M.& M.
Eastern of Minnesota.

Gulf Beaumont A Ohio.

IndianaDee. A West.*..
tnt. A Great Northern..
interoeeanic (Mex.))...

Kanawha A Michigan. .

Kansas C. Ft. S.A
Kau, Cit
Kansas Cif
Kansas_ Ci Fy
Kan. City Pi
Kansas
Kookuk A

ty AN. W

estern* —

L Erie Alliance A 8o...

Lake Brio <c Western

Lehigh & Hudson River

Long Island.

Los Angeles Terminal..
Loulev.
Lonisv. Horn!. A 8t. L..
Louisville A Nashville..

Macon A Birmingham..
Memphis A Charleston.

Mexican National

'Mem. & Bir..
&Omaha .
itts. A Gulf.
Sub. Beit-.

vansv, <&8t. L.

528.609

5,481
9'444)5t3

1896.

$
5C8.C03
530,131

12.,009.166
389,0S3

1998

s.iai.oss

52,706

Increase.

D
$
47,401

23,34!
56,610

18,022

195,390
2,167

251,348
17,9.71

16 071
48,299

154,300
oW
8,827
2,500
13,150

60.495
40,466

23,085
145,303

39,711,930 37,769,14* +1,942,782 98,280 97,511

ecreate.

$

120,518

246,588
21,500

_T__
240,776

10,019
140.983
10,292

6,540
89,506
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Ifame of Road. 1897. 1896. Increase,.  Deer, ase
$ $ $ *

1,451,500 1,190,500 261,000
283,696 206,615 77,031

Minneapolis & St. Louis 712,519 737,690 25,171

Minn. St. P.& 8. Ste. M.. 1,282,751 1,318,140 3\389

Missouri K. & Tex. eye.. 4,283,581  4.439.82C 156,239
Mo. Pacific & lron Mt.. 8.897,000 8,573,265 323,735
. o 4U4.00C 281,381 122,119
Mobile & Birmingham.. 128,251 112.251 16,000
1,573,347 1,466 85C 106.497
Monterey & Mer Gulf. 582 467 476,885 105,5-2
N. Y. Cent. & Hud. Riv.. 17,446.963 17,401,439 45,524
N.Y.Ontario & WesVn.. 1,413,025 1.388,731 44,294

Norfolk A Western.......... 4.216,555 4,659,399 442,344

6,056,731 6,279,199 222,468

347,587 386,970 39,383

260,751 310,865 44,114

OreKon Ry. & ITav’n__ 1,554,897 1,559,047 4,150
Peoria Dec. & Evansv.. 352,950 344,228 8.722

Pittsb. Bees. L. Erie.. 212,049 247,657 35,608
. 9,92 17,420 1,608

Pittsburg teWestern_ 612,716 652,273 39,557

Pittsb. Cleve. & Tol.... 302,837 333,151 30,314

Pittsb. Paines.« F’pt 104,168 106,637 2,469

Quincy Omaha & K. C.. 117,420 123,089 5,609

Rio Grande Southern... 139,237 177,629 38,391
Rio Grande Western. .. 918,423 893,863 19,560
St. Jos. & Grand Island. 434,381 241.554 192,827
St. Louis Chic.A St. Paul 117,818 H4,219 3,599

8t. Louis Southwestern. 1,744,700 1,859,'04 114.404

497,326 500,282 2,956

San Fran. & So. Pacific. 263,536 271,374 7,838
Sherman 8hreve. & 80.. 110,480 108.971 1,509
South Haven Etst’n 3,'5 6,71 1,534
7,797,095 7,465,479 331,616

84,927 92,492 7,565
Texas &PacifiC......... 2,622.503 2,457,019 165,489
Tex. Sab. Yal. N. W.. 13.190 12,620 570

Toledo & Ohio Central.. 663,686 721,626 57,940

Toledo Peoria & West'n 349,738 400,680 50,942
Tol. 8t. L. € Kan. City.. 848,587 789,099 59,488
Union Pac. Den. & Gulf. 1.310,369 1,197,439 112,930

4,442.786 4,849,692 406.906

West. N. Y. & Pa 1,049,401 1,108,983 59,582

Wheeling & Lake Erie .. 398,197 520,212 122,015

Wisconsin Central.......... 1,563,375 1,608,851 45,476

Total (130roads)___ 190,706,704 189,701,105 6,512,83. >,510,234
1,002.599

Netincrease....... 1

*For three weeks only In M'gry.
t Includes Bt. Louis Alton & Terre Haute for both years,
t To May 22.

COTTONACREAGE IN THE UNITED STATEDb
1897.

In making this season our annual investigations
into the condition of the cotton crop, we are confronted
by a situation quite in contrast with that of a year ago.
Our readers will doubtless remember that as a result
of the inquiries made last year we were enabled to
draw more definite conclusions as to the outlook than
had been the case for a number of years preceding.
Freedom from floods and quite a favorable weather
record had put the cotton plant by June 1 into such
shape that, with reasonably propititious conditions
during succeeding months, a good yield was practically
assured. The surroundings the current season are
different in most essential particulars. Not only has
the backward spring been a decided element of uncer-
tainty, but an extensive inundation in the Mississippi
Valley, not entirely over yet, has further complicated
matters. Latterly the meteorological conditions have
been somewhat more favorable, though still less favor-
able than a year ago.

The overflow this season has, too, been more extensive
than in any former year. Had the waters risen no
higher than in 1892 and 1893 it is altogether probable
that the inundation would have been comparatively
unimportant, as the work done upon the levees since
the latter year had strengthened them so much at
points where the strain has been usually greatest that
no serious disasters could in that case have been an-
ticipated. But the gauge readings this spring have
surpassed any of which there is record. At Memphis
the river touched one and a-half feet above the previous
highest mark, and along the Mississippi and Louisiana
hanks it rose from half a foot to two and a-half feet
higher than ever before. As early as March an ex-
tremely high mark from Cairo South was seen to be
inevitable. Still many believed that the levees would
withstand the pressure. For this reason the breaks
In Southeastern Missouri did not cause special uneasi-
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ness. Not until the Arkansas banks had given way
at a number of points was the danger appreciated;
thereafter work on the Mississippi and Louisiana line
was prosecuted with increased vigor; but the strain
was so great the barriers proved insufficient. The fol-
lowing outline map, from a report of the Department
of Agriculture, shows in a graphic way the extent of
the inundation.

The foregoing needs a few words of explanation be-
fore the reader will fully realize how comprehensive
the facts are it discloses. It tells us, for instance, that
in Southeastern Missouri, where the first inundation
involving the cotton-planting areaoccured, the lowlands
in seven counties were either wholly or in part sub-
merged, the amount flooded being close to half a
million acres, of which a little more than one-tenth
can be classed as cotton lands. With reference to
Tennessee and Arkansas the overflow in the former
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jiv.;. wit- confined to about four counties ami involved
abuut the* same amount, of cultivated soil as in Mis-
souri, tli® cotton land approximating nearly 15,000
iV In Arkansas tixe entire eastern line of counties
v .. more <¥ less affected, and in addition land in Olay,
(Ym -h, Craighead, Poinsett, Cross and ,St. Francis
counties lying in what is callW the St. Francis basin,
was overflowed. Altogether upwards of a million acres
were under water iu this State, including about a
quarter of a million which are generally given to cotton.
In Mississippi the inundation was more extensive than
iu any other State. All the rich bottom lands lying
> -wewn the Mississippi and the Yazoo rivers, extending
from the northern boundary of the State south to
Vi'-'k'ha.4 and comprising close upon two million acres
m{ wore iu great part sulimerged. Of this
large area almost one-third is cotton territory, yielding
in good years a greater product per acre than almost
anywhere else m the South. In the Louisiana levees
the first break did not occur until April 16 at a point
almost west of Vicksburg, Miss.; but from that break
ami others which have occurred since then, over one
million acres have been inundated, about one-fifth of
v hi trre usually devoted to cotton. lienee, to sum
up the foregoing facts, this year’s flood lias affected
not far from five million acres of farming land, on
nearly one-ouartorof which cotton is regularly planted,
the yield being approximately from one-half to three-
quarters of a million bales. At this date the flood is
almost cutirely athing of the past. All the land has not
yet been fretd of the water, but submerged territory is
at present confined almost wholly to Louisiana and to
a limited area from which the water is rapidly receding.
Planting has been carried on as fast as the land has
been uncovered and the loss of cotton acreage as a re-
sult of the flood will probably not exceed 10 per cent
of the land flooded. Of course at the same time on a
large part of this area cotton has a very late start.

The mere question of acreage is consequently in-
vertv,-1 in less obscurity than any other of the matters
included in the scope of this year's investigations.
Previous to the beginning of spring work some effort
was made to induce farmers to contract the planting,
out the financial returns from the crop of 1896-91,
while not quite so satisfactory as from the preceding
crop, were still sufficiently remunerative to favor giving
a larger area to cotton. The fact, too, that the visible
supply of the raw material at the principal points of
accumulation was appreciably less than in 1895 and
IA'1 naturally encouraged the idea that a remunera-
tive prim was to he anticipated for this year's yield..
Tho-c matters have been given greater weight in de-
termining the course of planters than have the other
hub- uffe ting consumption; which other facts show
M <the cotton-manufacturing industry is now, pretty
imru the world over, in not even a fairly prosperous
condition; nnd that the stock of goods in many lines
i qiite heavy. It is desirable to add that notwith-
standing the inclination to increase acreage the ten-
dency in that direction has not been so radical as in
iv".; it has been general, almost every State showing,

gnin over a year ago, but not extreme.
Conclusions,

| m' r light of the foregoing, and from the details
bv .Mate* given on subsequent pages, we sum up our
conclusions as follows :

I.n 1rmyi has increased. As already indj-
cv <n- t-ndenfiy throughout the South this year

W, to enlarge the cotton planting. The increase
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has not been so great as in the previous year, when
the gain was 13 par cent, but it had been hoped that
after last year’s important addition the current year's
planting would be on an area not materially larger
than that of 1896, inasmuch as cotton spinning starts
the season in an unpromising way. Circumstances
have, however, worked against any efforts toward con-
servatism in planting. The result is that planters
have in many cases put in cotton where last year
tobacco, cereals, etc., were produced. The overflow,
as already stated, had some effect on acreage, but
seed has been and is still being putin the ground only
recently submerged. The changes this year, as we
have made them up for each State, have been as
follows :

Estimated for 1887.

States. Ai;egaﬁge' Acres
Increase. Decrease. 1897.
891.766 5 per cent. 936.354
South Carolina................ 1,999,230 6 per cent. 2,119,183
Georgia___ 3,643,483 7 percent. 3,796,877
293,918 293,918
Alabama................ 2,849,699 7 ter cent. 3.049,178
3,859.920 2 per cent. 2,917,118
1,034,257 2 per cent, 1,054,942
*1,951,814 8 per cent, 5-,347,959
1,433,946 5per cent. 1,505,643
TEeNNESSEL cinirieerercieeens 640,9-10 4 per cent. 666,577
Oilier States & Ters.*... 338,572 9 per cent. 369,043
Total.ieccn, 20.842,645 8-83 per ot. 22,056.792

*Thu area of cotton la the Italian Tomto - a rl Oklahoma and
Virginia_lias_Been added to this rear, hut there has been no
Thovebce In S0theT States i Tarritoree® of ahout § per cont |

This shows a net increase compared with 1896 of 5-83
per cent, making the total 22,050,192 acres in 1897,
against 20,842,545 acres in 1896. We add the acreage
for previous years for comparison, giving at the foot of
the table not only the acreage hut the total crop for
each year, with the percentage of increase or decrease
in acreage or production compared with the preceding
year, and the product per acre. Since issuing our
report last June wc have made exhaustive investiga-
tion as to acreage for previous years, and such changes
as seem to be warranted as a result of our inquiries
have been made. Altogether the changes are not
important, being confined to Georgia, Texas and the
States and Territories combined under the head of
“All. Others.” The figures for 1889-90 in the table
are from the Census Report; those for other years are
our own compilation.

COTTON ACREAGE POS THE TSARS NAMED—(OOOs O mitted).

Stales. 1896-97 1805-96 1894-95 1893-91 4 < 1859.-90

North Carolina......... 892 762 953 1,003 899 1,147
South Carolina......... 1,899 1,785 1,983 2,024 1,807 1,988
Georgia.___......... 3,548 3,112 334 3,314 3.097 3,346
Florida ...cccoooevvinn 294 235 248 240 178 227
Alabama.... 2,850 2544 2859 2,775 2,594 2,762
M isSiSSIPPi..oienenn. 2,860 2577 2763 2,807 2,673 2,882
Louisiana.. 1<34 967 1,124 1,1'3 1,091 1,271
TeXaSuiierereeerean. 4,952 4,382 4974 4,243 3936 3,933
Arkansas... 1,434 1258 1,429 1,415 1,374 1,701
Tennessee. <41 572 629 683 651 745
Ailothers..... 339 214 219 184 162 171
Total acreage,... 20,843 8,488 20,027 19,801 18,462 20,173
Total production___ 8,570 7,162 88 2 7,527 6,717 7,314
tnoreasein acreage.. 13-0% *30-6% 4-17% 7-25% MI1-88? 1-98%

Inor’se in prod’tioii.. 19-65 % *27-67 4 31-13 % 12-08 %*25-69 £ 5-46 %
Productper acre,ltm. 199 187 234 1to 174 169

*ix-creaso.

Second.—As to the maturity, cultivation and con-
dition of the plant, the conclusions we reach are as
follows:

(1) As to maturity the crop as a whole must be
called a late one. In this particular it is in very sharp
contrast with the situation of the plant the first of
last year, the start and early development then having
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oeen almost uniformly satisfactory.  This remark
does not apply with ecpial force to the whole cotton
beltt. On the contrary, in Texas recent conditions
have been more favorable than elsewhere; as a con-
sequence the plant has advanced, until now
it is in maturity only a little behind an average
season. But elsewhere there is no reason to doubt
that development is backward, for while conditions
during the day have latterly been about as desired,
cold weather at night has much of the time acted as
a decided check to growth. In fact, all through the
spring there have been complaints of some sort ; from
most points these have been of cold, dry weather at
one time and cold wet weather at another. From
other points the rainfall is reported to have been
sufficient, but temperature below normal or tempera™
ture right with excess or deficiency of rainfall. Of
the crop in the flooded sections it is as yet too early to
speak of its condition, as much of it has not yet come
up, and some of it is only just now being planted.

(2) Cultivation has been carried on very satisfac-
torily, absence, as a rule, of heavy rainfall in recent
weeks affording farmers the opportunity for thoroughly
working the fields. Commercial fertilizers have been
much more freely used in South Carolina, Georgiaand
Alabama than heretofore. In Mississippi the takings
are reported to have been less, and elsewhere changes
have been unimportant.

(3) Conditional the plant, in that portion of the
cotton belt recently submerged, is, as already stated, a
matter of which we cannot speak at this time. Aside
from that, taken as a whole the condition is below the
average. In Texas, of course, the situation is better
than elsewhere, and with normal conditions during the
remainder of the season apretty full crop in that State
should be realized. In Mississippi, outside of the
Delta, as well asin Alabama, and to some extent in
all the other States, there has been improvement of
late, but the plant is not, as a rule, in position to
withstand very successfully any severe adverse condi-
tions. With the start here indicated a pretty full crop
is possible, but not by any means is such a result as
well assured as it was a year ago. The weather, how-
ever, during the next two or three months has so much
to do with the making of the crop, especially in the
overflowed districts, that should all the surroundings
be favorable a greater yield than in some years of much
brighter early promise may be realized.

Our summaries by States are as follows :

Virginia.—Unfavorable meteorological conditions in the
early spring delayed preparations for the new crop, so that
planting was not finished until later than in the previous
year. Seed came up rather poorly, germination being inter-
fered with by cool weather and the wet condition of the soil.
Some replanting was done. Since about the middle of May,
however, there has been a more satisfactory development
under the influence of fairly favorable weather. Stands,
which until recently were irregular, are now fairly good and
steadily improving. Acreage is small in this State, but has
been materially added to this year by the substitution of
cotton for other crops. We should judge from the informa-
tion at hand that the increase has been 10 per cent. Fer-
tilizers—A moderately greater use of home-made manures

is apparent, but the takings of commercial sorts show no
appreciable change.

North Caroltina.—During the month of March and first
half of April there was too much rain in the greater part of
the State, which served to retard crop preparations. As a
result planting was not completed as early as in 1896. The
wet weather was succeeded by dry and cold weather, which
hindered germination, so that as a rule seed came up poorly.
I n fact, up to near the middle of May temperature ranged
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below the normal and rainfall was deficient. During the
last half of the month, however, rainfall increased, which
brought seed up more rapidly; but up to within the past few
daysthe temperature has continued too low at night. Frostin
some instances and rot in others are responsible for the mod-
erate amount of replanting found to be necessary. Stands
at this date range from fair to good and the plant is doing
fairly well. Fields are quite free of weeds and grass. Acre-
age—As in 1896 there seems to have been a disposition at
most points to increase cotton area; the tendency, however,
has not, as then, been radical, the average increase for the
whole State being only about 5 per cent. Fertilizers—Com-
mercial sorts have received slightly more attention and a
normal use of home-made manures is reported.

South Carolina.—On the average the planting season in
South Carolina was later than in 1896. In the upland sec-
tionsit was fully ten days later, but in Sea Island districts the
finish was at an earlier date than a year ago, when drought
materially delayed work. Owing to dry weather, and to
some extent defective seed, germination was poor on the
uplands, but subsequent to May 10, with higher tempera-
ture and needed moisture, a decided improvement has been
apparent. From the Sea Island districts our advices are
that seed came up very well and that conditions at first
were propitious, that later cold winds were detrimental to
the young plant, but that present weather is quite satisfac-
tory and development favorable. On uplandsa considerable
amount had to be replanted. Stands on uplands were, at
the date of our returns, only fairly good, but improving. In
the Sea Islands they were good, but the plant not so strong
as it should be at this time of the year. Witha continuance
of the present satisfactory weather conditions a decided im-
provement all around is anticipated. Acreage has been in-
creased moderately, not more than 6 per cent, and practi-
cally all on uplands. Fertilizers—The takings of commer-
cial varieties exhibit a further large increase, but home-
made manures remain about stationary.

Georgia.—Planting operations are usually under way in
this State by the middle of March, but in the current season,
owing to the backward spring, work was hardly begun before
the firstof Apriland was not generally completed until about
the middle of May, or nearly two weeks later than in 1896.
As a result of various unfavorable conditions—deficient
moisture and low temperature—the start was as a rule much
less satisfactory than last year. In some sections cold and
dry weather followed beating rains and caused a crust to
form on the surface of the soil through which the plant
could not force its way. Under the circumstances replant-
ing became necessary to a greater extent than usual. Since
growth began and down to May 10 the temperature ranged
too low generally, but latterly improvement in this particu-
lar, assisted by beneficial showers, has stimulated develop-
ment. Stands range from poor to good, and the outlook,
owing to the favorable meteorological conditions lately pre-
vailing, is more encouraging than expected only a short
time ago. Fields are in good condition—in fact it is re-
marked that farmers seem so energetic and industrious that
it will not be for want of good cultivation that they will fail
in making good crops. Acreage—Our advices indicate that
the prevailing inclination has been to add to the area under
cotton. There are of course some districts in which no
change has been made, but the aggregate cotton land of the
State has been increased by about 7 per cent. Fertilizers
have received decidedly more attention, the takings of com-
mercial sorts in some instances showing a gain of fully 25
per cent as compared with a year ago.

Frorida.—Planting began a few days later than in an
average year, but was carried on without any special hind-
rance, and was completed at about the same time as a year
ago. Our information with regard to germination is more
satisfactory, the replies indicating that seed came up mod-
erately well. Low temperature in April and lack of moist-
ure during the early part of May were adverse influences
which checked development, but more favorable weather
since has worked an improvement in the plant. As a
result of the ravages of cutworms more than the usual
amount of replanting was required in the northern part of
the State. Stands are good as a rule, in fact are at this
date fully up to last season, and the fields are clean and well
cultivated. Acreage has been increased in some sections
and decreased in others ; for the whole State the cotton area
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s practical;]v the same a$ last year, Fertitiztrs are not
used, but the t«kings of commercial varieties
arv slightly year ago,

Alabamas-Tlit planting season averaged about ten days
later tluin diist yviit in Aid iaina, beginning in a few loeali-
li-s March 25th to 98th aud closing generally about May
Mth, In mitno instances s*>d came up well, but in general
tho start w;is poor, especi: Ilv of early plantings, in conse-
gtteoco of adicd weather and exeessof moisture.  An unusual
tusount iA r. planting lias been required. Some early plant-
inc- m damaged by flooding rains; cold weather killed
others, and the baked condition of tile soil at a few points

ignod satisfactory germination. Since growth began
th« V.-osher conditions have not been wholly favorable; too
I.nv rompi-raturo has been the complaint almost everywhere
up to near the 10th of May and over a large section a de-
ficient rainfall. These adverse conditions very naturally
served to check growth and retard the germination of re-
planting'- The stand secured varies according to localities,
but will not average better than fair. Altogether the early
conditions were tire reverse of what they were a year ago,
bursince the beginning of the second week in. May there has
been much improvement, both as regards temperature and
rainfall, with a consequent improvement in the outlook.
At night however the weather has been too cool
much of the time up to the first of June. The
plant is of course late, but is now developing quite
fairly. Fields have been well cultivated. Acreage—A ten-
dency to all to acreage was very manifest this year; in
some localities the changes have been quite radical, in others
decidedly moderate. A careful analysis of our returns seems
to warrant an increase of 7 per cent for the State asawhole,
Ferti'iztrs of the commercial sorts have been much more
freely taken than in 189, and a slightly increased use of
home-made manures is also indicated.

Mississippi.—The conditions which prevailed in this State
during the planting season differed essentially from those in
the States we have already reviewed. All the rich bottom
lands in the valley of the Mississippi from the northern
limits of the State south to Vicksburg and bounded on the
east by the Yazoo River, comprising nearly two million
acres of farm land, of which about one-third or more is
usually devoted to cotton, were overflowed, in whole or in
part, from the beginning of April until the close of May. In
consequence, seeding, which began in the earlier sections of
the State only a little later than in 1896, is just now being
completed. Notime has been lost in the inundated district,
seed being put.in as fast as the water receded. Where seed
has come up the start has been rather poor, lack of rain and
cold weather having retarded development. Of course over
a large part of the recently flooded territory the seed is not
yet up. Since growth began and until the close of the first
week of May conditions were rather unfavorable, but our
latest advices indicate that from about. May 10to the pres-
ent time the weather has been quite uniformly satisfactory
with the exception that up to within the past few days
temperature at night has been below normal. The floods,
cutworms, low temperature, &c., have rendered necessary
a very large amount of replanting. Stands In the

Yazoo Delta sufficient time has not yet elapsed for a
tand to be secured, but elsewhere in the State stands are
airly good and constantly improving, recent good weather
aving bettered the outlook. Work of cultivation
s being energetically prosecuted. Acreage—Despite the
nun lotion the area under cotton has been increased this
year, but the addition has been less great than at first ex-
peoted, averaging for the whole State probably not more
than 2 per cent.  Fertilizers have been less freely used this
season.

Louisiana—While the overflow in Louisiana this year has
not been so extensive as in Mississippi it has in other ways
been more disastrous. Before the first break in the Louis-
iana levees occurred the flood had practically reached its
height in Mis-bssippi and the further crevasses in the lower
tin., of levee- served to accelerate the recession of the waters
from tie- Yazoo Delta lauds. Altogether something over a
million acres of farm land in Louisiana have been submerged,
of which, roughly speaking, about one-quarter has hitherto
hecu devoted to cotton. From some portions of this area the
water has not v 1 sufficiently to permit of planting.
Elsewhere in the State seeding has been later in 1887 by
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about one week. Our correspondents report that the start
was a poor one, cool weather and excessive precipitation in-
terfering with satisfactory germination. These' same con-
ditions rendered necessary a greater amount of replanting
than usual, aside from that entailed by the flood. Stands
are reported poor in some districts and good in others, low
temperature adversely affecting the plant. But since the
10th of May meteorological conditions have been more favor-
able and the situation has improved. Crops on over-
flowed territory are not considered in this summary, as
planting will hardly be completed there before the middle
of June. Acreage—More conservatism in planting is appar-
ent this year in Louisiana than elsewhere in the South, and
the extent to which submerged lands will be put in cotton
has therefore very much to do in determining the problem
of area. In view of the present uncertainty on that point
and our returns from other sections, we estimate the area
at only 3 per cent greater than last year. Fertilizers—We
note a disposition toward a decreased use of commercial
sorts this year. llome made manures show a small increase.

Arkansas.—T his State has been somewhat more favorably
situated than either Mississippi or Louisiana in the matter
of overflowed cotton land. At the sametime the inundation
has been a serious one, involving upwards of a million acres
of producing soil, including nearly a quarter million acres of
cotton land. But the overflow in Arkansas subsided at an
earlier date than elsewhere, enabling farmers to get in prac-
tically all their seed by the first of June. Speaking gen-
erally planting began in the earlier sections of the State
shortly after the first of April, or a week later than last
year, and, except as above stated, was completed between
May 15 and 20. Our replies as to germination vary widely,
some reporting well, some very well, and others poorly
and very poorly. The weight of evidence is that the start
was somewhat unsatisfactory and that development was
checked by cold weather. Excess of moisture at times is
also complained of. Cutworms, in addition to the other
unfavorable features, have beeu responsible for an unusual
amount of replanting. Our latest advices denote that since
about the middle of May more satisfactory weather has
brought about a change for the better in the plant, but that
development is still very backward in consequence of low
temperature at night. Stands where obtained are irregular,
ranging from poor to good, but are improving under present
favorable conditions. Fields are generally in good shape.
Acreage has been increased ; not to as great an extent as it
would have been but for the flood and unfavorable weather
conditions ; still there has no doubt been an addition to pre-
vious area of fully 5 per cent-. Fertilizers of home-made
sorts have received a little more attention.

Tennessee.—Even Tennessee has suffered from the flood
this year, but the submerged territory has been confined to
four counties and embraces a comparatively small area of
cotton lands. In almost the whole cotton-growing region
planting was later this season than last, and Tennessee proved
to be no exception. Work was not begun until near the
10th of April, and was not finished until near the 25th of May,
or nearly two weeks behind 18%. The month of April and
the first half of May were too cold and at times rather wet,
and in consequence the start was somewhat uneven and un-
satisfactory. In cases, however, seed is stated to have come
up moderately well. Cutworms are reported to have dam-
aged young plants, and for this reason as well as the un-
favorable weather considerable re-seeding had to be done.
Meteorological conditions turned more favorable about May
15, and in consequence stands, which at first were very
irregular, are now fairly good and steadily improving.
Fields are well cultivated. Acreage-The general tendency
has been in the direction of a larger area this year, some
localities reporting a radical addition. Conservatism in
other districts, however, serves to keep the average gain for
the State down to about 4 per cent, fertilizers are not ex-
tensively used, but commercial sorts have been more freely
availed of this year.

Texas.—There was no material difference in the planting
season this year and last year, but the conditions since have
not been so uniformly satisfactory. As a rule seed came up
well—in fact, in a number of instances the start is stated to
have been very good. But during April low temperature at
night acted as a check to development. There were also com-
plaints of excess of moisture from some localities and lack
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of it from others, and in South Texas cut and web worms
and the Mexican weevil were reported. On the whole, how-
ever, there has been much less cause for complaint than
elsewhere at the South, and since the beginning of May the
conditions have in the main been favorable. Only asmall
amount of replanting has been found necessary. Stands range
from fairly good to very good, and latest telegraphic advices
indicate that the outlook is quite satisfactory. Cultivation
has been well attended to and the fields are consequently in
good condition. Acreage—With much virgin soil being put
into crops each year, it is but natural that under normal cir-
cumstances cotton should receive a considerable portion of
it. This year our replies indicate additions to area ranging
all the way from 5 to 20 per cent, and after a careful review
of them we are inclined to think that the average for the
State is not less than 8 per cent. Fertilizers play an unim
portant part in the agriculture of Texas.

Indian Territory and Oklahoma.— The planting season
in the Territories was a few days later than a year ago.
Seed germinated poorly, low temperature acting as a check-
ing influence. Furthermore, excessive rainfall has not been
conducive to satisfactory development. These adverse con-
ditions, in addition to working against the best interests of
the plant, rendered necessary a much greater amount of
replanting than is ordinarily the case—in some instances
one-quarter of the crop. Of late the weather has been more
favorable, but yet there has at times been too much rain
as well as rather too low temperature at night. Stands,
notwithstanding the above, are stated to be moder-
ately good, but it is hardly to be expected that the plant is
vigorous. Fields are quite clean. Acreage hasbeen further
added to, but the increase has not been so great as last year.
It reaches, however, approximately 12 per cent. Fertilizers,
not being required, are not used.

Missouri.—While the cotton section of Missouri is limited,
being confined to the southeastern portion of the State, it
was to a considerable extent affected by the overflow of the
Mississippi River. Every county in which the staple is
raised was inundated more or less and planting operations
were delayed. On some recently submerged land seed is
only just now coming up; but aside from this the start has
been fairly satisfactory. Cold and wet weather have ad-
versely affected the plant at times, but subsequent better
weather has brought about improvement and development
now is fairly satisfactory. About the usual amount of re-
planting has been required. Stands where secured are good,
but much cotton has not yet reached a stand. Acreage has
undergone no change. Fertilizers are hardly ever used.

As of interest in connection with the foregoing conclu-
sions and summaries, we append a table showing the
approximate yield per acre in each State fora series of years
past. The figures are prepared on the basis of our own
acreage and crop results, and while not claimed to be accur-
ate are compiled as carefully as the facts attainable will

permit.
YIELD PER ACRE OF EACH STATE FOR YEARS NAMED.
Pound8per acre.

States. 1896-7. 1895-6. 1894-5. 1893-4. 1892-3. 18914
Nor. Carolina..... 206 221 237 213 207 221
So. Carolina.__ ... 179 181 189 160 156 185
Georgia....... 151 164 182 151 145 178
Florida.... 115 103 128 112 121 108
Alabama 152 153 170 136 122 177
Mississippi. 174 168 204 174 153 217
Louisiana... 247 187 282 227 223 299

209 298 221 226 216
259 241 298 213 200 230
249 219 310 197 188 242
199 187 234 180 174 208

We also give our table of crops apportioned to States, in-
cluding in the statement an estimate for 1896-97. Ofcourse
when the crop statement is made up in September, the
results for 1896-97 may be materially modified, but the
relation between the States will not be essentially changed.

PRODUCTION BY STATES.

180T-07. 1893-08. 1801-95. 1893-91. 1893-03. 1891-92.

Bales. Bale*. Bate*. Bales. Bales. Bales.
. 880,000 360,000 406,000 417,000 388,000 618,000
740,6 O 610.000 770,000 075000 587,000 773,000
L110.000 1,000,“00 1,360,000 1,040,000 931,000 1,345.000
70,000 50,000 05,000 ' 60,0 45 < 50,000
Alabama 90000 810,000 1,000, 702,000 600,000 1,016,000
Mississippi 0I0.000 900,000 1,200, 1,021,000 851,000 1,330,000
Louisiana. 530,000 375,000 650,000 529,000 509,000 798,000
exas.... 2,550,000 1,900,000 3,041.000 1,966,000 1,850,000 2,032,000
Arkansas.. 770.00! 30,00 875,000 632,000 574,000 825,000
Tennessee 330,00 260,000 400,000 280,000 255,000 365,000
All others 180,00 157,000 173,000 83,000 4,00 87,00
Total crop.. ...8,570,000 7,162,000 9,892,000 7,527,000 6,717,000 9,039,000
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London, Saturday, May 29, 1897.
[From our own correspondent.]

Nothing is yet known regarding the negotiations going on
at Constantinople. It is understood that Germany at first
objected to certain portions of the collective note proposed to
be addressed by the Powers to the Sultan, and that she has
now waived her objections, chiefly at the instance of the
Czar. The general impression is that the negotiations will be
protracted, that the Sultan will try to play off one Power
against another, trusting chiefly to the protection of Ger-
many, but that in the long run he will give way. Moreover,
he knows that all the Powers are anxious to prevent any fur-
ther hostilities and he has good reason to believe that Russia
is most unwilling to quarrel with him.

On the other hand, the Sultan is aware how easy it would
be to stir up religious feeling among the Russian people on
behalf of the Greek Christians, and above all he fears assassi-
nation more than anything else. Consequently he is exceed-
ingly jealous and suspicious of successful military men, and
does not wish to give either Edhem Pasha or Shazi Osman an
opportunity further to distinguish themselves. The belief
therefore is general throughout Europe that after spinning
out negotiations as long as possible he will give way in the end.

As regards Greece there is expected to be some difficulty
likewise. This country is bent upon protecting Greece to the
utmost, and is exceedingly unwilling to join in any form of
coercion. The whole French people equally sympathize with
Greece, and so do the Italians. The Greeks are well aware of
this, and the fear is that they will trust to their foreign
sympathizers to protect them from the consequ -nces and will
refuse, at first at all events, the terms settled for them by the
Powers. But the belief is general that in the long run Greece
also will have to give way. Still, it is feared the negotiations
will last a good while.

Respecting the negotiations between this country and the
Transvaal, nothing definite is known. Ic is believed, and
there appears to be good authority for it, that the French
Government has advised the Transvaal to settle as quickly as
it can with this country, for if it refuses all concessions Eu-
ropean feeling will be with England. It is also stated on
what appears to be good authority that the German Govern-
ment has plainly intimated to the Transvaal that however
strong its sympathies may be, it is not prepared to give ma-
terial assistance. Further, it is known that President Steyn,
of the Orange Free State, openly condemns the Transvaal
Government for refusing all concessions, pointing out that
in the Free State British and Boers live upon the most amica-
ble terms. The feeling of the Free State Raad is even
stronger than that of the President as it has shown by two
remarkable votes just given, one refusing to restrict the
franohise and the other rejecting the proposed Immigration
Bill. These two votes are believed to have made a very
strong impression upon President Kruger.

Lastly, the Opposition in the Cape Parliament say that the
present Capa Government has undertaken to support the
Crown with troops and to pay half the cost of the operations
if the Crown judges it necessary to interfere. A motion has
been introduced forbidding such an agreement to be made
without the approval of Parliament. The general impression
is that the demonstrations thus being made by all the self-
governing States around him, whether Boer or British, have
convinced President Kruger that he has been pursuing a dan-
gerous policy, and that ic is time to come to a friendly settle-
ment. Here in London the wish for a friendly arrangement
is almost universal. Even Mr. Chamberlain, who is so gen-
erally accused of jingo sentiment, is really being urged far
beyond what he would like to do by South African pressure.

Owing to all this] the feeling in the city is very hopeful,
and the expectation that the large crowds which will visit
London dutiDg the Queen’s Jubilee celebration will spend so
much money here that the trading classes will be able to in-
vest exceptionally large sums, adds to the optimistic feeling.

There is somewhat more speculation in American securi-
ties but the general public is holding aloof. According to all
appearances there will be little investment until, at all events,
the tariff bill is settled in one way or another. While it is
under discussion people argue that trade cannot revive, and
that therefore there is plenty of time to .look out for good
purchases.
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In gtoutit securities thij6 is tdm little doing-
SomefUlls G failiir. s are X-porlt*. 1 from Buenos

Am** and th#0:h r lam« Arri.otine ¢ urn Aonsequimt upoo
m< KlaWilly i f dealer* in f tinleriHr to pay wbut they owe
to ittitmriing merchants. 1i Urugo»T the insurrection still
drug# on. It llrast the Fanatic no ve mneat bai not been put
down, mid if Chili (flier mis much d*[ssion.

The news fwia An? rnli.i, to), ii u.-fiv «able, -is the colo-
ri. » arc threatened with a third year of drought. And
though the luonsaoo r.iins hav <begun to India, which gives
rive to tii itaa ilia; the gro mi g crops will be fairly good,
the uuinb»*rs oil the famine relief w rks are increasing, as
they naturally would increase at this season.

The chief activity on the S ock Exchange during the week
Jjs* been in jiOld, diaround and copper shares. The Stock
Exchange settlement, which began on Monday morning and
ended on Thursday ev, ning, shows that the large bear account
which fxisse f. tspecially in South African shares, has been
nearly cits d during the past fortnight. There is, however,
very little hull account open. Here and there, carrying-over
rates were charged at from 5 to 8 prr cent, but brokers in the
largest wry of business in the market say that the amount to
be carried over was very email and that tbe rates were raised
artificially. Indeed, in many cases while rates of 7 per cent
w,.re charged in the morning, they fell before the day was
ov.rto3;it cent. At all eventsthe Stock Exchange itself is
very confident that the bull account is small and that the in-
dustry is in a better state than it ever was before, since the

deprt --ion of over a year ar d a half has compelled directors
and managers to economize ia every way possible. Th*y
argue, therefore, that if President K«fitter ‘makes reasonable
concessions, we shall see a very great ircrea-e of activity in
the early future.

Money coniiou* s cheap and abund mt, although the de-
mand for gold for Ru-'-ia and Austria has again b'come
large this we.-k. It i- believed here that the gold_ shipped
from N»w York is gplnghfor the most part to Austria, while
the gold which is being hou -ht in London in the open market
is chif-tly eoing to Sf.” Petersburg The Japancs- demand is
less than it was. though doubtless_it will_spring up again
when the new | a- _haS hen subscribed.  There iS not much
demand either for France or Germany. o

Th msilv r market is weak and the India Council is not
selling its drafts very well.  The Council has to pay every

ear in London for “what is_technically called the *Homeé

harges", between 18 and 17 millions Sterling. Last year it
endeavored to obtain hy sal s .if its drafts_ ~ millions ster-
ling, but actually obtained a million leas. This year it recog-
nized that » enuid tint sell all that it required.” Therefore’it
cut down to 18 millions sterling the auaiuufc to be real-
iz’d by sales, and decided upon borrowing millions
sterling in _ London, which "it has successfully _done.
During the first six weeks of the current financial year it has
sold very little more than 3>lacs per week, and*now it has
kcided fo reduce the amount offered to 30 lacs next week,
which will probably be th.- maximum offered for the next
three or four months, 1c looks, therefore, as if the Council
will have to .-ell from the beginning of November to the end
of March about Slacs per week, and probably more, if it is
to r>nlize the 13 millions sterling wanted.” Those best ac-
dualnud with the mark, t doubt_very strongly whether it can

0 50, but of course November is to0 far away to enable any-
body to speak confidently. The pro :ulility at
*v. I. seeing to be that the Council will have to
before the’end of March, ) ]

Ti.* “ Killwuv News" of London reparts the traffic receipts
for the w-ek ending May 23 of 53 railways of the United
Kingdom which mdse w akly returns at £ .668,441, against
£1,726.AX in the ¢ >n ponding week of list year, a decrease
of £80,065. Fur the twenty-one weeks of the current half-year
rowipts w.f. s*1,m.sm, ‘mi increase of £.850,208.

The rater for money have been as follows -

resent, taow-
Orrow again

InUirtti eUimam
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Joint
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ii,,M-WH.h .HI1 ke«n«r drn.Mid for the Continent, prices ha
L 39T osrt,v 1T as«»'l recourse lies been hid.to th B.ank, wbl.
Sjr” »uU?*. " e,.. W.ilr.0i)1"#Uy0' »hipwei.w : Bombay, *7.60-
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price isquoted al K- T97<4 iriiv.it-; Now York. £126,(100. Shin-
irn-Mm -: ombaﬁ/, £ 12,100 ; Oitleatw, £.0.000 ; total, £02,400.
ollars —rti
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tTW? quotations for bullion are reported as follows;
I

umu. Ma Ma Ma %y
onebm Standard. y 20y 1 L<md<m Mmulard 27y )
. # d # 41 d, Z?a
Bar (IjI e 0Z 77 110! 77 11C Bar silver, flne,,  27*, 27
&@II’SO N .0S. 78 0 78 0 |Barsllvw, ooutaiit*#
aalsn. ..11t__~0Z 76 0*s 76 Oks do 5 yra. Kold.or, gs'y. 28
New......... .. or.76 1Crt$ ib i do 4jhrs. £0id.or. "’ 8
.S. £Tdd .iotn...o*. 76 5C 76 5<* ; do 3 «re.ycid-oe. 2711), %%5?
tteriu‘u void coin,os. 76 3% 76 3% Cake silver.” ... oa. 29% 29%
French gdraootn.oz. 76 3% 76 34» i.Mexican dollars.os. 27K 27

The Bank rate of dtsoount and ooen market rates at the
:hief Continental oities have been as follows:

aBiU& Of May 88, May 21 May 14 May 7
Interest at  Bank Ovm Bnnk Open Bank Open Bank Open
Rate  Market RaU. Market Rate. Market Mate. Market
P-aris... 2 I-A % m 2 m 8 m
ierlla........ a 8 m 8 2M 3
dEambartr..... s 3 V4 3 M 3 m
frankfort,___ 3 m 3 214 3 m 3 214
3 2 n X 3 m 3 214
BmsveU----—--- 3 2 3 2 3 2 3 2
Vienna....... 4 3 5-10 4 614 4 3* 4 854
3fc, Petersburg. 2 m 0 634 6 6M a m
iladri@.......... 5 4 h 4 5 4 5 4
QOooenhasren,.. m X «X «4 m 4 4
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

1B97. 1800 1895. 1894

May£27. Maz 27. May 49. Mag 30.
Circulation 27,179,980 25,960,930 25,840,215 24,914.970
Public deposits. __ ... ... 11,799,790 15225.694  9,235.121  8.765,6ft
Other deposits ... ... ... ..... 38783585 48,791,904 35333149 31584451
Qoyernraent securities . 13,950,270 15,360,785 13,6(4,003  0.894.4*22
Other securities 28,326,001 28,514,322 20,4(1.444 20,298,47i
Reserve of notes and coin.. .. 20,151,769 83,064,013 28,400,101 27,927 010
Coin &bullion, both departnfts 30,531,749 47,225,513 37,600,370 33,042 880
Crop.reeerve toliabilities.-p. 0.~ 519-10 50 5-10 6314 65M
Bank rate . . .percent. 2 2 2 X
Consols, 2U per cent risk 112 13-10 m n MUM
Silver — ... ... 27 9~10d. SIM 1 3011-160. 28 5-16d
Clearing-House returns. 110.372,000 105,810,000 167.020,0 k 122,>82,000

The following shows the imﬁort_s of cereal produce into
the United Kingdom during the first thirty eight weeks of
the season compared with previous seasons ;

IMPOSTS.

1896-7. 1895-6. 1894-5. 1893-4.
Importsolwheat,owt.49,351,250 47,609,370 50,916,366 43,663,585
Bariev... ..17,249,080 17.46",760 19,838,541 24,619,197
Oats... ..12,140,880 9,631,090 10,167,227 9,-63,610
Peas... .2,483,51 1,951,930 .761.5 1,858,550
Seans..... . 2,111,080 2,570,032 3,283,243 3,912,258
Indian corn.. ..45,578,940 32,677,370 18,516,914 2 -,125,805
flour ..15,854,160 15,299,720 14,393,700 14.122.510

Supplies available for consumption (exclusive of stocks on
September 1);

1896-7. 1895-8. 1894-5. 1893-4.

Wheat Imported, owt.49,351,250 47,009,370 50,916,308 43,668,535
unions of flour........ 15,851.180 15,299,720 14,393,700 14.122.510
ales of home-grown.20,013,509 12,193,481 16,753,951 17,733.915
Total..oooveeene .85,217,930 75,102,571 82.094,017 75,525,040

. . 1896-7. 1895-0. 1894-5. 1893-4.
Aver.prioewlieat,week.23s. Id. 25s. 8d. 22s. 104. 24s,, 54,
Average prloe, season..28a. 104.  25s. Id. 20s. Od. 25a. 10d.
The following shows the quantities of wheat, flour and

maize afloat tothe United Kingdom :

This >oeck. Last meek. 1896. 1895
Wheat.............. g*s.. 1,390,000 1.320,000 2,241,000 3,597,000
Flour,equaltoqrs... 170,000 210,000 219,000 271.000
Maize.......ccoeee. g ra.570.000 530,000 610,000 310.000

Englith Financial Market*—For Cable,
The daily closing quotations for securities, &o. at London
are raportéd by cable as follows for the week ending June 11 :

LOXJIOK. Sat. Mon. Tttes, Wed. Thurs. Fn.
Silver, perounce....... d. 279s 27»,a 270,8 27% 27%
slonsois., new, 2% p.ote. 113 112% 112% 112%.

11338 113 11216, a2u»ie

Vi 04-22ia 10415 104-00 04"- 7% 104-15
Atcli. Top. & Santa Fe. : live 11% 12-h Hg%
Do do  pref ; : 24M 21 2.% %6
62kj 62% 62% 03%
17% 17% 18% 18%

Hw, * > 79% 787e 79% 79%
Denv. & Klo Or., prof.. 40H 40% 40% 40%
Brie, Common... .. 13>a 13% 14% 14%

1st preferred. 5 2% R% 34 34%
Illinois Central.... 98% 98% 99 99
0 a 3 3 174
IxmiayJBe *e Nasliville. 3 1 49% 49%  60% 51%
Mexican Central, 4a ... 72 2% 72% 72%
Mo. Kan. %Tex., com.. W w 12 12%4 1%  12%
N, Y. Cent’l & Hudson. 102% 102% 102% 102%
N. Y. Ontario & West'll * 14% %% 14% 14%
Norfolk & West'll, prof. 29% 29% 30% 1
No. Pao. prof., tr.recta. 5 40 40 41%  11%
Peimsylvaoia................ ; 53% 530 54 4
Pblla. A Bead., per ah.. J 10% 10% 10% u%
Soutb’MRailway, com.. . 9% 9% 9% 9%
Preferred....0ccccceee. 20% 28% 30 29%
. 7% 7\ 7H 7%
Waliftsh, preferred....... 14% 14% 15% 15%
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National Banks.—The following information regarding
national banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
5,073—The Merohants’ National Bank of Kittanning, Pennsylvania.
Capital, *5'.000. James B. Neale, President; James M.
Painter, Cashier.
INSOLVENT.
2,732—The Merchants’ National Bank of Helena. Montana, was on

Jane 2, 1897, placed in the hands of Eugene T. Wilson,
reoeiver.
3,312—The First National Bank of Orleans, Nebraska, was on June 5,
1897, placed in the hands of Peter O. Hedlund, receiver.
3,531-The Dalles National Bank, The Dalles, Oregon. H. 8. Wilson
appointed receiver in ;)Iaoe of Charles Clary (resigned), to
take efleet June 14.1897.

_ Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency
shows the amount of each Class of bonds held against nationa

bank circulation and to secure public moneys in national bank
depositaries on May 31 :

U. 8. Bonds Held May 31, 1897, to Secur
Osscrtptum of Bond*

Public Deposits Monk .

in Banks. Circulation. Total Heit
Currency 6a, Pac. RR... $375,000 $8,673,000 $9,018,000
5 perceota, 1894 ... 535,000 15,481,350 16,016,350
4 per ot*, funded 1907.. 12,275,000 150,918,250 163,193,250
4 per cents, 1895 2.500.000 33,495,050 35,995,050
2 per cts., funded 1891.. 1.033.000 22,347,900 23,380,900
Totalceis $16,71P,000 $230,915,550 $247,633,550

Bank Notes to
has furnished

Changes in Legal Tenders and National
June 1—The Comptroller of tbe Currenc S
us the following, showing the amounts of national bank
notes May 1, together with the amounts outstanding
June 1, and the increase or decrease during the month
also the changes in legal tenders held for the redemption of
bank notes up to June 1

national ISamc Notes—

Amount outstanding May 1, 1897. 8232,802,244

Amountissued daring May.... *461,422
Araonut retired during May... 1,473,515 1,012,093
Amount oatstanding June 1,1897*__ *231,790,151
Legal Tender Notes—
Amount on deposit to redeem national ban
notes May 1,1897 *24,033,695
Amount deposited during May . $2,090,590
Am’t reissued and banknotes retired in May, 1,473,515 617,075
Amount on deposit to redeem national
- bank notes Jane |, 1897...ccccoeeereeeennae *24,650,770

tCiroalatlon of National Gold Banks, not included in above. *85,690.
According to the above the amount of legal tenders on
deposit June 1 with tbe Treasurer of the United States to
redeem national bank notes was $21,650,770. The portion of
this deposit made (1) by banks becoming insolvent, %) by
banks going into voluntary liquidation, and (3) by banks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:
Deposits by—  Feb. i.

*

Jfir. 1. Apr. 1. May 1. June 1.

. $ $ $
insolv'ntbka 935,997 1,026.652 1,184,253 1,129,394 1,34?1,479
Liquid’# bks.

4,769.053 4,691,430 4,825,026 4,852,970 4 858,243
R w ’c’Kuode.
actof 1874 16,116.421 17,528.463 17,981,913 18.051,331 18,448,048

Total...... 21,821,374 23,234,545 23,941,192 24,033,695 24,650,77
*Act of Jane 20. 187 4. and July 12,1882.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
June 3 and for the week ending for general merchandise

June 4; also totals since the beginning of the first week iD
January.
FOREIGN IMPORTS AT NEW YORK.

For week.

1897. 1896. 1895. 1894.
Dry goons......  $3,245,041  $1,249,014 $1,951,050 $867,242
Gen’l mer’diae 7,267,119 8,158,047 9,067,373 5,762,996
Total.... $10,512,160 $9,407,001 $11,018,423  $6,630,238
Since Jan. 1.
Dry gooda...... $64,968,089 $54,632,195 $65,408,637 $37,210,262
Gen’l tner’dise 177,277,477 154,916,706 157,542,535 149,448,932

Total 22 weeks $242,245,566 $209,548,901 $222,951,172 $186,659,194

The following is a statement of the exports (exclusive of
epeoie) from the port of New York to foreign ports for the
week ending June 7 and from January 1to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1890 1895. 1894.
Forth© week.. $8,124,819  $7,421,017 $7,788,182  $7,628,438
Prev. reported 163,831,022 157,042,006 139,181,819 152,713,236

Total 22 weeks $172,005,841i$164,403,023 $146,970,001 $160,341,674

The following table shows the exports and imports of speoi#
at the port of New York for the week ending June 5 and

slnoe Januarg 1, 1897, and for the corresponding periods in
1896 and 1895:
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ESPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. 1 Imports.
Week. SinceJan.l.| Week. Since Jan.l|
$979,660 $112,606
9,163,672

$650,000 7,070,000  T™TCY 1

464,592 $47,392 1,050,136

. 11,075 63.039

South America 10,810 143,736 21,242 264,868
All other countries. 500,000 500,200 161,738
Total 1897.......... $1,160,800 $18,321,860 $79,709 $1,652,397
Total 1896.. 1,834,225 36,588,518 131,363 18,285,802
Total 1895 13,679 34,388,428 24,115 20,121,778

Silver. Exports. Imports.

Week. Since Jan.l. Week. Since Jan.l.

$858,400 $l9,%§g,246 $2,022

5,750 1,000

27,445 166,793 $10,461 86,085

. 500 34,879 557,569

3outh America........ 36,000 54,»35 5,1.48 454,737
All other countries. 660 25,659
Total 1897......... $921,845 $20,104,784 $50,488 $1,127,072
Total 1896. 988,450 22,566,456 43,803 1,035,514
Total 1895......... 938,672 14,789,003 93,770 716,667

Of the above imports for the week in 1897 $23,899 were
American gold coin and $91 American silver coin.. Of the
exports during the same time $1,160,800 were American gold
cnn. »

—The seventy-ninth annual meeting of the shareholders of
the Bank of Montreal was held in Montreal last Monday, and
an accouat of the proceedings is published on other "pages
of this issue. The Bank of Montreal, with its forty or more
agencies, is one of the largest fiscal institutions in Canada,
and we note with pleasure that the results of the year have
permitted the usual distribution of semi annual ‘dividends
of five per cent on the $12,000,000 of stock. In addition to
the surplus of $6,000,000, a balance of $896,909 is carried for-
ward to the credit of profit and loss account. 1 i the atsence
of Sir Donald A. Smith, the President of the Bank, who has

one to England as the representative of Canada at the

ueen’s Jubilee, the chair was occupied by Hon. G*o, A.
Drummond, the Vice-President. The remarks of Mr. Drum-
mond and of General Manager Mr. Clouston touch on com-
mercial and financial subjects of general interest.

—The Knickerbocker Trust Co. has declared a semi-annual
dividend of 3 per cent from the net earnings on the capital
stock of the company, payable July 1. Transfer hooks will
close June 21 and reopen July 2.
~ —Mr. P. J. Lisman advertises in another column a very
interesting and extensive lis: of bonds for which he is desirous
of obtaining bids.

Cltj Kailroad Securities—Brokers’ Quotations.

Bid. Ask Bid. Ask.
Atl&n. Ave., B’klyn— D.D.E.B. & Bat'v-Stk. 153 55
on. 5s, g., IQSY A&Q0 5108 104 1st. gold, 5s, 193".J&1 115 11634
Jml?t. 5s,9.,1834.J&J 77 80 p 103
Bieek. St. & Ful.F.~Stk 30 33 ight 325
Istmort., 7s,1900.J&J $106 108 105
‘way* 7thAve,—Stock 200 205 . 340
Istmort.,5s,1904.J&D $106 109 2d St. Man. St.N. Av 35 45
2d mort., 5s,1914.J&J $110 112 1st mort. 6a, 1910.M&S $116 118
2d 5s,inU 1-190 l%i %(%g3 stmo(gt\]r%comigsi..]%.] gg i
t1-190;- ings Co. Trac. ock..
sintasren © 118 118%2 Lex.gAve.&Pav.Fer_iy 6a. 117 ‘i%
Brooklyn City—8took.... 179 181  Metropol*tan Traction.. 109*2 110
Bklyn.C sel00n 1932 188 |'r\\‘|aYss§|bE|e§h St — P
n.Crosst’n5e. .Y.& Queens Co.5s,
Bklyn.Q’nsCO.&Sub.Ist 104 106 Steinway 1st6s,22.J&J 113 115
Ninth Awnne—Block.. 160 170
55, 1939....cciieinne v $110 112  Second Avenue—Stock. 130 140
Brooklyn Rapid Transit 0Rg, 21*4 1lstmort.,58,1909.M&I 108 109
5s. 13215 .............. 76*a _Debenture5s,1909.Jd;. 102 106
198 Sixth Avenue—Stock... 180 190
1st M.,6s,1922...M&I' $115 Third Avenue—Stook. 152 153
Oen.Pk.N.AK.Rv.—Stk 164 168 1st mort., 5s, 1937.J&J 123*2 —
Consol. 7s, 1902..J&1 112 115 Twenty-Third St.—St’k 300
Columbus & 9th Ave. 55 117 Deb."5s, 1903 103
Chr»8t’p’r&10th 8t.-8tk %g? %gg Urlnct)% R 9—452to ”
st 5s,
1st mort, 1898 .. A&C W estchest’r. ist.eu. 5P, %%8
? And accrued interest.
Was Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask
B’klyn Union Gae—Stock. 106  106*2 Peoples* (Jersey City)... 160 170
B ) d __,I . %é%*z Wil?iamsi)urg fst 65)2 18%*2
N, 15 80 Equitable 220
Bonds......... JerseyC|ty) 101 103 onds, 6s, 1899.. 103 105
Jersey City & Hobok 195 1st. Paul.. 49 52
Metrgpoll an—Bonds. ond 70 77
Mutual (N. Y 250 !Standard pr 121 123
NI, |. & East 112 110*2
Preferred. 101 102 Western Gas ggm 70
Common....... ... 64 66 : Bonds, 6s
Consol. 6* - — 104*2 105*2

Anction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son :
Shares. | Bonds
20 NassauTrustCo.of B’klyn.145*2 | *11,000 DundeeW aterPower

38 United New Jersey RR . & Ld. Co. 1st 75,1922, M&S.112%2i
2463i ,*3,<’00 Ft. Worth & D. C. Ry.

Canal C0S ...ovveerene
17 American Exch. Nat Bk.168*4  Co. 1st 6s, 1921, J& D ......... 60
6 Welsbaeli Co............. $42 ner sh. 1*3,000 28tli & 29tli Sts. Cross-
20 Crown Cork C 0 ...coeeeuruenee 30 townRR IstSs, 1996,guar-

anteed, ASO.............. 100*2 & Int
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BANK OF MONTREAL.

PROCKEDLNQS AT THE ANNUAL MEETING OF THE
SHAREHOLDERS HELD JUNE 7, 1897.

,From the Montreal Gazette of June 8,1897.)

Th,, ‘rv.Mity ninth amuutl meeting of tbe Shareholders of the Bank
no.* held i"" Hie Board Room at 1o'clock yesterday. .
There well! prv-ent Hon, Gearin®' A. Drummond, Vice President;
Hush McLennan, W. C. McDonald, E. B. Greenehlolds, Hector
M», km.sc, Hon. Jame* O'Brien, Donald Maemuster, W. IV. Ogilvic,
V I Judah Angus W. Hooper.J. W. Howard, Richard White, James
\Vii*oi>, Jr , W. 1 Buchanan, M. Burke, H. Mason. Alex. Mitchell, H.
linumilomt, W. Wallace, E, Rawlings, F. Il. Simms, JolIm Molson and
J liii* Ue motion «f Mr. John Crawford, seconded by Mr. John Mor-
r-.nn, lieu, <e»rs’e A. Drummond, Vice President, was unanimously
éo;g)dl to tlie chair, in the absence of the President, Sir Donald A
uit? It
lit, (he motion of Hon. James O’Brien, seconded by Mr. Donald Mac-
r.n was agreed: "That the following gentleméen ho appointed to
a,la. raUticrM Messrs. W.J. Buchanan and Angus W. Hooper; and
ilist Mr. Jam.:s Atnl be the Secretary of this meeting.”

THE REPORT.

The report of the Directors to the Shareholders at their 79th annual
general meeting wa* read by Mr. Ctoustou, the General Manager, as
follows: . . .

The, Directors have pleasure in presenting the 79th annual report,
showing the result of the Bank's business of the year ended SOtlt
April. 1897:

Balance of Profit and Boss Account 30th April, 1896 $856,348 19
Profits for the year ended 30 h April, 1897, [after de-

ductin char%es of m enagoment and making full pro-

\ ti for all’had and and doubt ful debts.........ccccu.... 1,230,661 79

$2,086,909 98
Dividend 5 per cent, paid 1st December, 1590..$600,000
Dividend 5 per cent, payable let June, 1897.... 0

1.200,000 00

Balance of Profit and Boss Account carried forward....... $886,909 9S

A branch of the Bank has been opened at New Denver, B. C. .

The Directors decided to erect a building for the Bank’s use at Vic-
toria. It. C.. and it is now approachmg_com letion. .

AH the others of the Bunk, including the Head Office,have been
Inspected during the past year.

30tbh April, 1897. Donald a.Smith,

President.

Glvi.kal statement, 30th April, 1897.
Liabilities.
$12,000,000 00
'886.909 98

$6,886,909 08
8,046 01

ital Stock
Balance of Prof

Unclaimed Dividends.......c.cooevneiennnnns
Half vearlv Dividend,

Jntie, 1897 ..o 600,000 00

7,494,95a 99

$19,494,955 09
... $4,503,386 00
11,887,662 27

Notes nt the Blhk_ In circulation...

1>e”-';- nut hearing Interest.

la-r.osits hearing interest ... 28,137.083 89

Balances due to other Banksin Canada. 12,303 73
———————————————————— -14,600,530 89

$04,005,486 88

Assets

<Sold and Stiver Coin Current-.. $*2,405,062 59

Government Demand Notes.... 3,124,102 50
Deposit with Dominion Government re-

quired by Act of Parliament for se-

curity ofgeneral bauk notecirculation 265,000 00

Due by Agencies of this Monk and other
Batik* In Foreign Countries................

A i $7,750,882 14
Du< bK Agencies of this Bank and other

Banks in (.rent Britain.........ceeee 6,893,774 73
fini-sm - -duf tyoilier Banks In Canada 14’613’3%3 %
i-on.si_ami Proviiiio.it (lovermoent '
f,v mitlifie .o, . 1410708 07
.Notes and C:ie,m * of other Ban'Rs.._ f%fg%g (7)3
20,545,25 601
&t Premise* at Montreal and $20,545,
8im ¢ 600,000 00

nnmt Lmn» and ril*eouwt§ {rebate

inter**t and other aeeuritlea

Will. A< . 30,725,725 42
. Soar* <Lby mortmain* or €@herwise 08,700 14

Wtrtiit7 t o i "not «i»eolally aeettred

lluas provided fori 125,745 31

30,950,230 87

$04,090,480 88

E. 8. C10ustmn, General Manager,

.Basok or Mostm u, >
M'.sri i -t, noth April, 1397.1

THE GEN ERA I, MANAGER,

Mr, Clen-Hun, sold;

" rr 7 1 ..:. ; submitted to ymt at this meeting, there
»I's in swttoot cluing.,,, which it may he a* well to give séetae es-
i e i et figure* without an explanation would con-
if-ij a irfntig t«-(,,, *-tan. Tim nr*t ehaasge of any ttniJMMfice Is an

.~ -mmi»mmm"'deposlte out he_aringnlni -r, * This is nearly
 a ivtoponirj eiiarm'tcr, caused chiefly’by Government deposits,
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and will probably disappear before long. In deposits beariug Interest
there is a large inore&seof $3,916,000. ~ Aside from the steady!,.crease
lu our Savm%s Bnnk Deposits, there are_some special amounts here
whichalso lae permanence/. (onunotsay tilit.hankersat present regard
with any greatdegree of pleasure the increase in this item, particularly
when they, like ourselves, are obliged to lend it abroad nta nominal
rate. Our mash reserves have increased $411,000, a small amount pro-
portionately for the increase lu liabilities, but as we arc so strong iu
|mmed|ate_lly available resources elsewhere, it is a matter of little
moment. There is an Increase of $2,610,000 in the amount due us by
agents in Great Britdo, which is an immediately available asset,,
though not a very paying one at present rates. The'appearance of the
Item"in the statement of Dominion and Provincial Government se-
curities Isline chiefly to an operation in the bondsuf this province and
will very likely not remain there Io_nq. Our United States Railway
Bonds have Increased $387,000. This Item constantly changes, as we
arc aetivedealers in them, and frequent participators with other banka
in bond issues. Our loans have lucre <sed $1,956,000, principally from
a desire on the part of the business community to pay duties in antici-
pation of a prospective change in the farin’, partly also from a general
expansion in our business. “Our debts, secured "and unsecured, have
increased $135,826, not a very large sum considering the trying rear
we have just completed. The same remark applies to our profits,
which show a falling off Of $10,635. . )
_Altogether you will admitwe are in an exceptionally strong_finan-
cial position, hut not one in which we can make much profit with the
present low value of money in foreign markets In fact, each suc-
ceeding year seems to increase the difficulty of maintaining our profits,
end when, in addition, we are obliged to provide for the shrinkage in
values naturally resulting from the prolonged depression in business,
it is almost a matter of surprise that we are able to appear before you
with so good a statement ns the present.

It has been said that, like Joseph's kino, bankers_have seven fat
years and seveu lean ones, and it ought to be about time -.or the lean
ones to cease, for, since the Barln% crisis in 1390, the world lias
experienced a succession of financial shocks and disasters without par-
allel in lie history, partly the natural result of business depression
through over-trading, over-manufacturing, and other causes, but part
of It forced on the financial world Vk\))/ those who should have been the
buttresses between it and harm. netli > we are through with thorn
time only can tell. With the settlement! of the European quest-ion
which seéms probable, at least temporarily, and the adjournment o
the legislative bodies here and in the United States, the business com-
munity may have a chance of taking breath and commencing another
struggle toattain prosperity. In the United States there arc signs of
the sunshine breaking through the clouds, and a particularly bright
gleam was Secretary Gage's statement the other day that- the present
administration was determined, ouce the tariff was out of the way,to
take up the question of_placmg the currency of the country on a sound-
basis.  With our large interests in the Unitéd Stales we naturally give
them our heartiest sympathies to any effort in Umi: direction. .

Canada has fortunately been comparatively free from financial
heresies, and to that we owe. in a large measuré our _comparative im-
munity from the troubles which have agitated the neighboring country
during the last few years. . .

I u Canada the future is still shrouded iu uncertainty. The pastyear
has been very disappointing, a year of increasing business depression,
full of unsettling incidents,”and there have been “a considerable num-
ber of failures, ~ More will have to follow unless some improvement
takes place this year. The position, so fas as I can read It, is this, and
itseems to me avery delicate one;—Any further depression, coming
on a community already weakened by a long fight againstadverse cir-
cumstances will precipitate a very serious State of affairs, worse than
anything we have yet had to encounter. On the other hand a settle-
mentof the tariff with a due regard to established interests, a good
crop with fair prices, lenient treatment and judicious assistance mean-
time to those In business, may yet make this year the beginning of a
prosperous cycle. The position Is not by any means hopeless.” Crop
prospects aré good iu the Northwest, fair'in Ontario, though backward
In Quebec. Mineral development still continues in the Westaud is add-
ing dal_l%/ to the wealth of the co_untr%/. Though our lumber trade with
the United States is not iu a satisfactory position, our trade with Eng-
land is good, The manufacture of pulp’promises to grow Into a most
important and valuable industry, for iu this country we hav*- un-
limited quantities of the finest raw material In the world, with mag-
nificent wator power and reasonable labor. The cheese and buttér
trade promises to be a Iar%e one, ami we appeal-to be on the eve of a
large developmentin our bacon and ham trade. Negotiations, judging
from the newspapers, are practically completed to build a railway into
the British Columbia mining region.” This of itself will he almost, suf-
ficient to start the_hands of the commercial barometer towards fair
weather. Tlioposition is not by any means hopeless, but requires
careful treatment, and all the encouragement that, can be given.

If there are any questions from the Shareholders, I will 'have much
pleasure in replying to them.

THE VICE-PRESIDENT,

Honorable George A. Drummond, said: 1 trust that the Share-
holders of the Bank of Montreal will agree with the Directors In con-
sidering the results of the year's business as satisfactory, aud in view
of the times as eminently creditable to the General Manager and staff.
The stagnation due to the prevailing distrust and uncertainly which
we have had to chronicle for s_evera_%ears_ past still prevails. "Doubts
as to the character of impending tariff’ legislation produced an unsatis-
factory state of business duringthe winter months, and anxieties on
this score still exist. The victory of the sound money contest in the
United States failed to re-establish confidence, os the successful side
setitself to a reaq&ustment of the tariff before dealing with the cur-
rency. On both sides of the line, therefore, similar causes of an un-
settling character exist, and it may without dispute be asserted that
no more potentiInfluence is to be "found to retard the investment of
capital and delay the1progi)ress of the country than frequent changes
in its fiscal pqllcty. he battle of sound money against heresies of
various kinds in the United States, which late events would a%ear to
have settled, we are assured is only postponed. e are
even promised a transfer of its malign influence to our
own country. Should liiese prognostications have any solid
foundation, the end of our bad times oau scarcely be said’to be In
sight. Every reflective man, must, | think, have arrived at the con-
clusion that'we and our neighbors to the south have too much law-
making constantly going on, and the conviction is forced upon me
that men of bus.ness ure far too much disposed to abandon the polit-
ical duties ofever%/ citizen to those lcsh occupied with affairs than
themselves, with the result, which might, lie expected, that they only
awake io a feverish period of indignant and anxious remonsfrance
when they find their interests Imperilled b){ legislation which might
have been Brevented at an earlier stage, StateSmen of all parties 140-
plorc the. absence of men of weight and experience in‘finance, com-
merce and trade from tlie ranks of those available ns originators of
the commercial legislation of the country. It is matter of common ex-
perience that, it sense of relief is felt iu the great centres of the ooun-
Iry durm(};]_the brief Intervals when no active law-making is going on.
Ifthese things be. so, it follows that the business of legislation is every
mail’*business; and that it, is false economy to shirk apainstaking’
participation in the work of legislation. o
~ Nolaw of Importance affecting this institution, or limits generally,
inis been passed, or, as far us 1am able to judge, is likely to pass this
session. One act concernmgbmterest was lutrodficsd, which most cer-
tainly would have brought about, far-reaching consequences and most
Inconvenient, results, but it Ims been withdrawn and atwilier bill sub-
stituted to which little objection can be offered, 1 arn bound to say
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that the original bill was an honest attempt to deal with the gross
evils of usury by individuals, but its withdrawal is just another ex-
ample of the difficulty of striking those without disturbing the wholly
beneficial ope ations of regulated banking.

Whi e the Bank of Montreal conducts its affairs with a weighty sense
of its responsibility as an institution with which the credit and finan-
cial stability of the country is intimately bound up, it at the same
time fully recognizes the fact that any policy or finality or lack of en-
terprise is inseparably and surely one of decay and decadence, and the
Shareholders will, I trust, approve the progress made in the exten-
sions of the year. The branch at St. John’s, Newfoundland, is solidly
established the; e, and while a valuable branch to the Bank, has re-
ceived a Iar%e measure of popular su%port and confidence, and is, |
trust, of use both to the Government and the commercial community
of that province. The great mining district of British Columbia has
also received the attention of the Bank, and agencies have been opened
at New Denver, Nelson, Rossland and Vernon.

The great mineral wealth of British Columbia has been proved by
the discover?/ and development of many valuable mines. The abun-
dance of fuel, labor and water and the “facilities for transport in that
Province should ei able this portion of the Dominion to compete in
the economical production of the precious metals on favorable terms
comﬁ)ared with any other known mining district in the world, but |
would deprecate in the strongest terms the reckless spirit of gambling
which prompt*investment in unproved ?roperties. Such properties
should not be taken on any other basis of valuation than the chance
that they may turn out of no value whatever. Fortunately, the num-
ber of proved and valuaole properties is already sufficientlé/ great to
place the enormous mineral we-ilth of the Province beyond all ques-
tion, and the fact must be matter of congratulation to every one.

Last season crops were expected to be only fair. It was known that
in Manitoba and Northwest Territories the area sown was less than
in 1895, but the crop was harvested in %ood condition, and, owing to
the advance in the price of wheat, pro abIK realized as much as the
crorp of the preceding year. In Ontario, ou the contrary, drought pre-
vailed to the serious detriment of the cropsof all kinds. In Quebec
and the Maritime Provinces coarse %rains and hay were a good crop.
For the present year it may be said that in Manitoba andjjthe North-
west things never looked better, and the area under wheatis large. In
Ontario everything looks well, though reports of injury to fruit from
local fro3ts come from various quarters, but are evidently not import-
ant. In Quebec tne scarcit}/ of snow last winter unquestionably
killed some pasture, but the* copious rains, which appear to retard
vegetation now, will unquestionably, if good weather now comes, go
far to secure a good yield of the staple productions, hay aud coarse

rains.
gThe prospects of the shipping trade are generally fair. Over five
million bushels of graiu were cLearel from this port In May, aud
freit[;ht engagements up to August «nd September are reported, which
is al nost unprecedented Itis reported also that rates are as good as
last year. In lumber, trade with Great Britain has beenin actual shilp—
ments aud engagements fully 50 per cent in excess of last year, while
the dread of advanced Customs duty by the United States has stimu-
lated shipments to that country by rail aud water.

The facilities for handling butter and other products by cold storage,
both on land aud sea. promisejto revolutionize the trade, and may, if
due care be taken to secure a uniform and good quality iu our staple
products, be of immense service to this _countri.

I trust 1 may be absolved from blame if | make a departure from the
strictly business character of our annual meetings. If somewhatex-
ceptional. the circumstances are not less so. 1 consider my duty
would be imperfectly performed if no reference were made to the
approaching celebration of the sixtieth anniversary of Her Majesty’s
accession to the throne. Itseems to bea matter of congratulation that
Canada will ou this occasion bo represented in London ?/a entleman
so intimately connected with this Bank, and so well qualified to do jus-
tice to the interests of Canada, as Sir Donald Smith, the High Commis-
sioner. Every member of both political parties will gladly agree thatin
Mr. Laurier the representation of Canada will not suffer in comparison
with anyother portion of the Empire, either iu character or great quali-
ties. The occasion is one which iu the very natureofthingsisextremely
unlikely ever to recur, and may well be celebrated with enthusiasm
and rejoicing wherever the name of England is known. Sentiment has
no place in tlie administration of a bank, but sentiment, nevertheless,
on oocasion given, brushes aside all personal interests, aud rules with
overpowering force the individual and the nation alike. It sets fleets
and armies In motion, and sways the destinies of whole races of men
aud the mightiest empires. Glorying as we do in the achievements of
the %reat people of which we form a part, and in their historK which is
our history, wo can approach our beloved sovereign with heartfelt
congratulations nudiminishedby distance in intensity or sincerity. We
can recall with just Ipride that during Her Majesty’s reign theEpopuIa—
tion of the British isles has increased nearly one half, and the Empire,
in area and population, more than doubled, while its commerce has
more than trebled. These salient facts can escape the observation of
no one, hat Itmay not be unfitting to recall features not less important,
but like the victories of peace often less regarded. DuringJJier benef-
icent reign, the advances in all that make for the well-being of every
class of her subjects have been beyond all precedent in the past. Cruel
and unjustlaws have been repealed, freedom of speech has disarmed
and banished sedition, and the products of every clime have been laid
under tribute to minister to the comforts and material enjoyment of
the masses. The sick and the wounded poor are systematically tei.ded
‘with zeal and Ioving care, which is armed against disease and pain and
«death by scientific discoveries mightier than all previous ages of the
world can fparallel. Preventable disease has been grappled with and
the span of human life prolonged. The bonds of tne slave the world
over have fallen, and wherever the British flag flies, there is pro-
claimed the reign of liberty, of law and settled right. Mighty forces of
nature have been impresséd into the service of man. Bteam and elec-
tricity have annihilated time and space, the ocean has been bridged,
the desert smoothed and the dark places of the earth are dailv growing
less. Can we, therefore, hesitate to give our heartfelt and loyal con-
gratulations to our beloved sovereign, with loving admiration” for her
life and work, for her unwavering devotion to the onerous duties of her
station, for her unflinching courage, her steadfast adherence to con-
stitutional rule, her unrivalled personal influence among the sovereigns
of Europe, above all for a life given to all that is noble and just and
good. God save the Queen.

THE DISCUSSION.

Mr. John Morrison, in rising to speak on the report, referred to the
death of Mr.J. H. R. Molson, whom he spoke of as a man of a quiet
and retiring disposition, who did not take the part in civic or political
life that his abilities eminently fitted him for. They must all feel,
even those who were only slightly acquainted with him, that they had
lost, in bis death, a personal friend.

The chairman moved, seconded by Mr. Hugh McLennan, “That the
report of the Directors now read he adopted and printed for distribu-
tion among the shareholders.” i

Mr. John Crawford spoke in favor of the shareholders being made
acquainted with the gross profits and gross losses, and stated that
the hanks in England and some other portions of the British Empire
were obliged by their constitution to give the %ross receipts. He sug
gested two ways of Increasing the dividends: 1, by economy In the in-
ternal management of the bank, if that were possible; 2,’by paying
smaller interest on the enormous deposits. He advocated, the pay-
ment of quarterly dividends, and considered that the Banking Act
should bo amended in regard to the election of bank directors, who
should hold office by rotation for a stated term. He desired that
the Directors would considerable, and went on to say that the failure
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of many of our institutions would not have taken place if there had
been rotation on the part of the Directors. When gentlemen were
elected year after year, they were apt to getinto a groove from which
it was almost impossible for them to extricate themselves. The ro-
tation system would obviate this, and would be a stimulus to each
Director to thoroughly qualify himself for the position of President.
The Chairman—On behalf of the Board | would reply to two or
three points on which Mr. Crawford touched. As to our not stating
the gross profits and enabling every shareholder to estimate what the
losses have been and how they came about, that has been threshed out
pretty fully previously and | do not think that | need touch upon it.
| have not changed my views on the matter and | see that he has not
changfd his. ith regard to the last point on which ho toucheJ, the
compulsory retirement of a portion of the Board and rotation of man-
agement, I'think there is a great distinction to be drawn between the
management of such au institution as the Bank of Montreal and some
other institutions in which the service is of a more perfunctory char-
acter. | admitthatin some institutions it has been absolutely requis-
ite to make changes, and | myself have advocated the matter most
strenuously, because the institutions, under the continuous control of
one class of minds, had got into a condition of dry rot. Insomeinstitu-
tions in this city the principle of rotation was introduced to the great-
est possible advantage. But in the Bank of Montreal I can
certify that the Directors give a painstaking attention to their
duties, and after a while the experience they gain makes them
more valuable to the Bank and more valuable to the re-
mainder of the Board. This would be lost if their connection
with the institution were abruptly terminated at a certain period.
In the management of a bank you must have men who are actively en-
gaged in business. If you want really valuable opinion upon current
events in the business'world, you must have men not only of past ex-
gerience, but of present contact with business, if you look over the
usiness community iu this city you will see that the number of men
eligible 10 the post of management of the Bank of Montreal, and who
are at the same time shareholders, is vastly limited. Nearly every one
that possesses the requisite capacity is engaged in some other bank,
and it is a delicate matter to invite a Director of another Bank to
abandon that Bank and come to us. Thechoiceis, therefore, extremely
limited, and the suggestion would have to he very carefully considered
before it was adopted, at least heartily by myself, for one. 1 do not
know that Mr. Crawford is absolutely right with regard to any large
majority of the English Banks declaring their gross profits and losses
in theirannual statements. On the contrary, 1 am inclined to think
that some of the largest do not. However.that may be, it would be in

the highest degree inconvenient for this institution, which
ossesses over forty agencies between the Atlantic and the
acific. If such a system were adopted, a large pro-

portion of the results would have to he taken by guess-work,
for fttakesthe great part of a month to receive the reports from
the various agencies, and in the final adjustment of accounts for the

ear and the declaration of a dividend, the last mouth has to he taken

y estimate. This has to be done for two reasons: 1, Out* dividend is
declared some time in_advance; 2, the final examination of the ac-
counts from the various agencies is not to hand. Therefore, if you
had qfuarterly dividends, they would be true as regarded two months
out of the three; they would be guessed iu the third. | think, apart
from any other cause, that it would be a dangerous, if not an impolitic
thinghto consider quarterl¥ dividends. | can only say that the Direc-
tors have strained every effort to conduct the Bank with due regard to
econo my, and 1am satisfied that itis so conducted.

Tne General Manager, iu reply to Mr. Crawford’s remark that all the
English Banks gave a statement of their working expenses, said that
lie did not think that the Bank of England did so, and that he had be-
fore him a statement of the National Provincial Bank of England, one
of tlie largest Banks in England, which certainly does not give such
information

The motion for the adoption of the report was then agreed to unan-
imously.

VOTES OF THANKS.

Mr. Heotor Mackenzie moved:—

That the thanks of the meeting he presented to the President, Vice-
Preskident and Directors for their attention to the interests of the
Bank.

Thiswas seconded by Mr. F. T. Judah, and adopted.

Mr. W, W. Ogilvie moved:—

That the thanks of the meetin
the inspector, the managers an
services during the past year. o

In supplementing the motion, Mr. Ogilvie remarked that he had
occasion to meet the officers of the Bank frequently, and he had
always admired their loyalty to the institution. He thoughtthat the
Bank had reason to be proud of its officers.

Mr. E. B. Greenshields seconded the motion, and added his testi-
mony to what Mr. Ogilvie had said as to the loyalty and ability of the
officers of the Bank.

The motion was unanimously concurred in.

The General Manager—I have to thank you, on behalf of the officers,
for the very kind way in which you have spoken of their services to
the Bank. " | have toregret the loss this year of two good men, Mr.
Brough, of Toronto, and Mr. Plummer, of Stratford, both very valu-
able men, whose loss | feel very severely.

Mr. Alex. Mitchell moved:— X .

That the ballot now open for the election of directors be kept open
until three o’clock, uuless fifteen minutes elapse without a vote being
cast, when it shall he closed, and until that time, and for that purpose
onl¥1,_ this meeting be continued. . .

This was seoonaed by Mr. F. Il. Simms and unanimously carried.

On the motion of Mr. John Morrison, seconded by Mr. John Craw-
ford, a hearty vote of thanks was accorded to the chairman.

bo given to the General Manager,
other officers of the Bank for their

THE DIRECTORS.

The ballot resulted iu the election of the followingé;entlem en: R. B.
Angus, Esq.; Hon. G. A. Drummond; A.F. Gault, Esq.; E. B. Green-
shields, Esq.; \V. C. McDonald, Esq.; Hugh McLennan, Esq.; W.W.
Ogilvie, Esq.; A. T. Paterson, Esq.; Sir D. A. Smith, G. C. M. G.

The President and Vice-Presidentwill in the ordinary course of busi-
ness be elected at to-day’s meeting of the Board of Directors.

Spencer Trask & Co.,
BANKERS

27 & 29 PINK STREET, - -
65 State Street, Albany,
INVESTMENT SECURITIES.

NEW YORK.

d KOBO* BARCLAY MOFFAT. ALKXANDEB M. WHITS, JB

Moffat & W hite,
BANKERS,
NO.1 NASSAU STREET, - - NEW VORE

INVESIIVtENT SECURITIES.
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The Monegy Market and Financial Situation.—While
asi< st nothing new has transpired during the week to affect
the sentiment which prevails in Wall Street, the trend of
affairs having a direct influence upon the future business
situation_has been chiefly in the right direction, Mostprom-
inei t <f inkse *flairs is the tariff bill, with which a reason-
ably progress has been made, and the probability of an-early
passage of ti e measure hue increased. . .

Meat in order, arid possibly first in importance in stinm-
luting the optimism which is increasing m financial circles,
is"the expectation that before the exira session of Congress
closes a <tnreiicy commission will be appointed, and thus
the first step towards correcting  Ibe greatest hindrance to
supstantial yn eperity will have been taken. .

7be beitir teeling referred to is shown in a broadening
market and higher prices for_securities of all classes at the
Stock Exchange, 'tin- new Government 4s have sold this
week at the highest prices yet recorded for them, and offer-

. . been readily absorbed. With
tic- low rates of discount now lulirg abroad, investments
are receiving more attention there and purchases for the
foreign account are increasing in this market. No gold has
been exported thus far this week but 260,000 has been en-
ga_(];ed for shipment to-morrow.
he open market rates for callloanaon the Stock Exchange
the week on stock and bond collaterals have ranged
to IF percent. To-days rates on call were 1 to 1%
per cent. Prune commercial paper is quoted at 3to 4|per oent.

The Bank of England weekly statement on Thursda
*bowed a decrease in bullion of £244,071 and the percent-
age of reserve to liabilities was 50-55, the same as last
w-ek ; the discount rate remains unchanged at 2 per cent.
Toe Bank of France shows an increase of 1,000,000 francs
in gold and a decrease of 2,500,000 francs in silver.

Fit'he New 4 ork City Clearing-House banks in their statement

durin
from

at, tasurplus over the required reserve of $45,320,825, against
$46 016,1) 0 the previous week,

1807. JMJTercn'efr'm 1890 1895.
Jane 5, , }'rcv, week. June 6. [ June 8.
| - $ !
0*9$utf¥"Y tu022, ! ’ 61,122,700 62,622,700
Burptw*....... ... 801.0 K 174.(101,100 7it,302,700

b 0(L 00
Ifi©«lwfton...... * M 322,300 Dee, ' 0.700 14,72* 13,233,500
dftpoHt*...., 581255100 Inc.5,655,100 497,1801100565,996,800
331,700 61.808,500 70.786,800

101,3.3,700Dec. 213,100 80,972,800 110,383,300

1<0,C34,«fl0 Inc . 110,500 142,781.300 181,187,100
145,813,776 Due.1,413,775 124,295,000 141,430,200

45)(VO,s25 Dec 1,2HS*275 18.486,300 80,667,000

Exchange,—JDulness has been the chief feature
oreign exchange market during this week. It is
4 that the supply of grain bills is'slightly increasing,
re unchanged.
vVactmil rates of exchange were as follows: Bankers,
*Hri'0R> 48r1/]-M 0; demand, 4 87@4 67& ;

s 74801, eeeeeerriinn
U»itp. =i onte'ntfl ( 11t 1'm700 lie .4,4(19,000 470.819 og 0 503,4 37,
i9,«10,!-00 Ine.

Lfiful fwK=*rre....

Ft.
tif ti

1 > < ef |lending bankers follow ;
June Il. Sixty Bay*. Bmiand
riiiik liillsou London.. 18 8 7 4 88
RV
5 AR 5Um (#8 10" »141%,®5 15
W% xktnr- -.r Prvnn ég %6940»Jfl gg%lﬁé‘é?&%

"1 rates of domestic exchange on New
anti ined cities to-day: Savannah, buying
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MH discount, selling par ; Charlftston. buying par, selling
remium : Mew Orléans, bank, §1 SOpremium; commercial,
So. premium; Chicago. 03c, per $1, premium; St. Louis.
5()@*%3 . per si1,000 premium.

Duiietl States Bonds.—The market for Government bonds

has been dull but firm Sales_at the Board were limited to
$23,000 is. reg., 1007, at 110} to ItO’i ; S4'00 4s, coup,,
180“ at 112~ .and . *10,00! is, coup., 1935 at 13I»| to 124JE.
Following are closing quotations:
Intereel June !June June 'June Jam- !June
Period* 5 | 7, s, 9 lu S 11.
I I’e* U Mo.h * I»« S5 66 * 98 * 28 N
4k, ,:.07 rt« Q.-d»n  110% 110% UM | *110%: g? ?
ia.1307 font*. Qt.:;au . «il,% *.1 % 112% 112%! )
.reg, 0,-1eb *121% *124% *124% *12%%! f(’{' %())
s Coup, q.-Fob. *124% *12-1% 124% 124% (124%
: . .reg. li-Feb. *114% *113% *113% *11 % /?J 118%
%g, 1904 .... .Cgu Q.-Fell. mm % *113% *113% "113%i 113% ,113%
,lm‘Ly,'88....e5, *1' s *It |, 1"1% *101% [OM o
S, [)\é¥ St 0 v j %< 4% *104% *104% *104% 104% 18212)
?éne Il March. *101 %-101 % *101% *10) % ﬁag/ 101%
S, ! I .n‘.;a, March. *101% *101% #U % *103 %l /8 101%

*Thislathe yrlos iUl vtvan tillfiilii= uaaca, au sat© tva,, .,1...

United States Sub-Treasury,—The following table shows
the daily receipts and paymenfs at the Sub-Treasury:

Dat Receipt* Pavment llaltmcet.
« - .
ate, ecelpt™. y Ooin. Cain Oerl’s. Currency.
* $ $ 2 1 S
June 5 2,181,11s 2,491,069 132,988,-=88 1,6=7,610 66,562.078
“ 2,451,312  2,3=8,257 133,019,553  1.872,164 05,459,807
* 8 2,323,982 2,676,49 ' 133,024507 1V2,-1% 65.101,992
9  4.964,658 2.820,579 135,005,263 2,011,473 65,026,35!)
“ 10 4,"16.04s 2,856,707 130,991,570 1,866,881 64,538,985
“ il 5,651,921 4,160,258 138,4=10,774 1,878,701 64,604,1.25

Tom?1 21,779,039

Coins.—Following are the current quotations in /o- <
coins:

17,393,365’

Vergigns........... $ R$ Pine silver bars.. —60 m— 10%
a ofegns ........ 438§6 %%]2 Five francs.......... .—90 a —95
55 Kelokmar&s. ﬁ%% ® ﬁ%f Mexican dollars.. —47 ® —48%
esetas......... Peruvian sole......— *2%» — 48%
Span. Doubloons.15 50 ®15 70 English silver..., 486 ID1 90

lax. Doubloons.15 50 -»15 70
Finegold bars... par ® %prem.

State and Railroad Bonds.—Sales of State bonds at
the Board are limited to $1,010 Alabama Glass B at I0Q.
The market for railway bonds has responded to the evi-
dences of reviving prasperity, which_are daily becoming
more gronoun_ced, by increaSed activity, advancing prices
and a broadening tendency. The sugply of high-grade bonds
is not equal to the demand and_the “market is practically
bare of this class of securities. The most marked advance
in the active list is noted in Fort Worth & Denver Cit
and Oregon Short Line & Uiah Northern issues, whic
amountsto 3% and 4 per cent respectively. Central of New
Jersey general 5s have made a further advance of
per cént. Erie prior lien 4s, general lien 3s, Northern Pacific
geneial lien 3s, Oregon Railway & Navigation, Reading gen-
eral 4s and Texas & Pacific Ists are cn the list of bonds which
have advanced 1 per cent or more. In addition to the above
the active list includes Atchison, Chesapeake & Ohio, Erie,
Missouri Kansas & Texas, Burlington & Quincy, Rock
Island. Milwaukee & St. Paul, Mobile' & Ohio, Oregon Short
Line, Rio Grande Western, St. Louis & San Francisco, San
Antonig & Aransas Pass, St. Paul Minn. & Manitoba, South-
ern Railway and Wabash bonds, several of which have ad-
vanced nearly one per cent.

~ Railroad and Miscellaneous Stocks.—An increasd activ-
ity has developed in the stock market this week, which
bears evidence that interest in Stock Exchange transactions
is not confined so exclusively to Board Room traders as it has
recently been. Stocks of all classes have continued to ad-
vance, notwithstanding the vigorous and persistent_ efforts
of the, bear element to bringabout a reaotii n, and in some
cases, including Burlington & Quincy, Rock Island, North-
ern P.'bifie preferred, Reading, American Sugar, Chlcaﬂo
Gas, National Lead and a few less important stocks, the
hlghest yrices of the year have heen reerded.

irst dividends on fhe reorganized Oregon Railroad & Nav.
and St. Louis &Ban Francisco first preferred shares have given
prominence to these lien tofore inactive stocks. Tlie course
of the coal stocks has chan?ed, as was noted at the close last
week. On Thursday Ceniral of New Jersey sold at 80}£, a
%‘aln of 8 points within a week. At the samé time Delaware

Hudson and Lackawanna had advanced Band 3% points
respectively and the upward movement has continued to-
day. Marnhattan Elevated was strengthened by a declara-
tion of the regular dividend.

Some of the'internationally listed stocks have been largely
dealt in, and Louisville & "Nashville, Northern Pacific pre-
ferred and Southern Railway preferred have advanced from
14 to 4 per cent under the nioveim nf.

Of the miscellaneous list American_ Sugar has been most
conspicuous, and advanced over 8 points™ on an active de-
mand, stimulated by tariff prospects. Western Union gained
3 per cent ou the issuance of its favorable quarterly report,
and the announcement of the regular dividend. American
Tobacco, General Electric, Tenn, Coal & Iron Railway, Na-
tional Lead and United States Leather preferred have
advanced an average of nearly 3 per cent,

1J.8. trade dollars —60 a —75
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NEW YOKE STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 11, and since JAN. 1, 1897.

HIGHEST AND LOWEST PRICES. Sales of Range for year 1897.
. the lOn barts of loo-sharelolt.J
Saturday, Monday, Tuesdag Wednesday Thursday Friday, Week, I
Juue 5. June 7. June June 9. June June 11. Shares. | Lowest." Highest.

Active RR. stock™.
1158 1178 %%gu 12i*  115s 119% 1138 21%@ 12% 1238 12 12% Atchison Topeka &SantaFe. 15,885 9V Apr. 19 12% Mar. 3
« 23% 2334 s 24 23is 2378 2278 23% 24%  23-% 24%! Do pref 43,427 17 Apr. 19 25% Jan. 30

% % % 9 % YAtlantic & PacifiC V Apr. 7 VJan. 14
"9\ 10% “l0% 11 71*6"  103s  103s 10‘% 10% 10% ;io™ 1002;|Baltimore & Ohio... 3,250 ngupne 4 18 Jan.

20 0 2038 20is 20% 20% *20 20% 20% 2L 21 %]2 s Brooklyn Rapld Tran5| . 3,808 18% Jan. 7 21% Fell. 11
*6058 619 -603 g106: 613a 61% *61  62% *61% 62 62% % Canadian Pacific..

48*3 48%i 49 49 49 49 849% 49% 49% 50% 50 51% Canada Southern..
75% 77% 763! 7758 76% 77 75% 773s 77% 80% 78% 80%'Centralof New Jersey

1,200 46V Mar. 29 62% June 11
7,425 44V Jan. 13 51% Mar. 17
47,%(]).8 68% May 24 103% Jan. 19

*8% 9%  «8is  Qis % 9% *8% 9% *9 10 10 10 Central Pacific......... 7% Apr. 20 15 Jan. 5
1738 17is 1[1&38 17%' 1738 17% 17% 1758 17% 17% 17% 17%|CChesape3kkelc% Ohio 5,115 15% Mar. 29 18V Mar. 15
*148 148 e hicago OM i 5150 May 24 4170 Mar. 1
7938 80 i 79 79% 78% 79% 783s 7934 795b 80% 79% 80% Chicago Burlington &Qumcy 115,062 69% Ja¥1 5 80V Junel0
*40 50 ! 37% 37% *37 41 *37 41 *37 39 *37 40 1Ch|cago <cEastern lllinois.. 100 37%June 7 45 Mar. 13
§98~" 981s1 *95 98 | M5 98 *95 98 *95 98 *95 98 pre ef 5595 Jan. 8498V Feh 3
773s 78 1 77*8 78 77% 77% 765a 77% 7% 78% 77% 78%,ChicagoMilwaukee & St. Paul 112,738 69% Apr. 19 78% June 10
134 134 133% 133% 13358 13358113334 134 134 134% 134% 135%" Do pref. 3,442 130V May 6 138% Mar. 18
109% 111 110% 111 1110 11058 X107% 109 109 10934! 108% 10»%:; Chlcago & Northwestern........ 29,440,101% Apr. 19 111 June 5
...................... N e X157 157 — [ — pref '100ji53 Jan. 12 157 June 9
68% 69 168 69%' 68% 66%a; 68% 6975 69% 70% 69% 70% ChlcagoRock Island &Pacific 64,815  60% Apr. 19 70% June ID
58% 59% 58% 59 58 58% 57% 58% 58% 59% 58% 59 Chica OSt PaulMinn. &Om. 12,975 47 Jan. 2 64% Mar. 17
*140 145 i'140 145 *140 145 *140 145 >140 145 §141 143 pref. 160 133%Jan. 18 143 Mar. 29
24% 25 |23% 24% 23% 23% 22 23% 23 23% *23 24 Cleve Clncm Ohio. & St. L.. 7,22S| 21% June 1 33% Mar. 167
e, DO pref. . " 73 4 80 Ma
*2% §3 *2% *2% 3 *2V Coluinbns Hooking Val. gT?I 150 l%Apr 30 18 Jar¥ 8
. Do ref. ... 40 Jan. 21 46 Jan. 21
105 105% 104% 105% 104% 1043* 104 1053a 105% 1077 107 108%Delaware & Hudson........ p ........ 13,444: 99% Apr. 1121% Jan. 6
*146% 148 |8§148% 148% 148% 148% :..ccocovvvrrernnnnee Jl49/o 150 150V 151V Delawarel. aokawanna*Wes' 3,3041146% May 20 157% Jan. 18
. *lov *10v 11 Denver feRio Grande....... ... 1 9% Apr. 20 12% Jan. 19
.1 39 39V 838% 38% 39% 39% 39% 39% 39V 40 . Do prof. 2,210 36 Apr. 20| 43% Feb. 1
.13V 13V! *13 134 133s 13% 14 14% *14V  14% El’le 895; 11% Aur 19, 15% Jan. 18
32V 533 ggv .. 33 33 | 33 34 34 34 Do 1stpref. 971] 2 r. 19' 35% Jan. 18
20 . . 18% 18% *18% 19 "18% 20 Do 2d pref. 480 15% ay 24 21 Jan. 15
*20 25 | 20 25 1 20 20 -18 23 1 *18 23 18 23 EvarjaviUe A Terre Haute...l 100 20 June 8:§24%Feb. 13
*120 125 1*120 125 *120 125 120 125 *120 125 120 125 GreatNorthern, pref. 120 Jan. 16 122 Feh. 5
97% 97% 97 97% *96 97% *96 97% 896% 97% 97 w97 |lllinoisCentral........... 1, 775 91% Apr. 19 98 June 1
*6 % 7 6% 6% *6% 7% *3% 7% - Vv 7 7Vlowa Central. 6 Apr. 15 Jan. 16
*23 25 *23 25 1 23 23 *22 25 23% 25 { 524 24 1 Do pref. 175 23 June 8 2714 Jan. 20
8§14 14 *13% 14%' 14 14%1 14 14 14 14 1 14 lijiviikeErie * Western. 1,025 13 May 11 18% Jan. 18
*60 64 *61% 64 | *62% 64 | *62% 64 462 62 462V B2VL . DBe pref. 210 53\i Apr. 1 70% Jan. 20
§168% 168% 169 169 169 169% 169 169 170 170 I 170% 170VilLake Shore §Mioh.Southern 1,782 152 Jan. 2172 Mar. 1
*40 50 42 42 40% 40%' *40 44 40 40 | viersiensiininn, Hong.lsland............... 300 40 Junel0 55 Jan. 8
477a 48% 48% 49 48% 48% 4775 48%  48% 50V 49% 50%!Louisville A Nashville.. 43,373 40% Apr. 19> 52% Jan. 19
85% 85% 84% 87% B86% 88 i 86% 87% 86V 87% 86% 87% Manhattan Elevated, oonsol 36,223 81% May 6; 93 Mar. 2
109% 110 109% 110 110%110% 109 110 109V 109V 109V 109% Metropolltan Traotion 1,565 99% May 3 110% Jan. 5
§98 99 99 % . ..|[Michigan Central... 325 90 Jan. 28;100 Mar. 15
*19 20 j *19 20v| *19 20 *19 20 19% 19% %: Minneapolis & St. S, 100 16 May 14 19% Jan. 29
§80 80 §80 80 *79 81 §80V 80% 9 81 j §880% 80% Do 1stpref. 76 77% Mar. 18 79% Jan. 18
-48 49 1 *48 49 j *47% 48% *47V 49 *47% 48% 48 48%! Do 2d pref. 200, 46 Feb. 26, 483* Mar. 18
11% 119 11% 119% 11v II'V 12 12 12 129% 12% 12%!Mis80uriKan8as <&T exas.. 1,450 10 ~Apr. 191 14% Jan. 18
29 29% 5% 29% 28% 29% 28% 29% 29% 29% 29% 30% Do pre 12,372| 24% Apr. 19 32% Mar. 18
15V 16%! 16V 10V 16V 17V 16% 17% 17 17% 17% 17% Missouri Paciflo . 16,202 10 May 6 24% Jan. 18
20 20 20 20 ! *19 20% *4% 20% *19 20% 20 20 jMoblle&Ohlo.... 570 18 June 3 22% Jan. 12
* 37 * "é'?""'*§71 3 ) 37w 37 Arx?ghvlzchalttanooga&StLou's 5?@ Mar. 18 b Wiar 18
........ w ar. .
1009%101 1100V 100%: 100ig 100v  99% 100% 100% 100% 100% 101% New York Central & Hudson! 11, 807] 92*2 Feb. 18 102 Mar. 22
*11% 13 12 13 *11% 13 11% 13 13 *12% 13% New YorkChicago&8t. Louis 200" 11 Feb. 11 14% Mar. 15
-60 73 60 75 *65 75 65 75 *60 75 *60 75 | Do 1stpref. 6758 Apr. 15 75_ Mar. 17
29 30% _ 30 30 *29% 30% '29% 31 31 31% 31% 32 | Do 2d pref. 2,010 24 Feb. 10 3478 Mar. 17
*167 168 8169 170% *169% 171 *169% 170% §170 170% *169% 170% New YorkNew Haven & Hart. 181 160 Feb. 2 8178 Jan. 4
14% 14Vl §14Vv 14V 14% 14% 14 14% 14% 14% 14% 14%New YorkOntario <€Western. 2,396 12% Apr. 19 153sJan. 18
7% 7V vV 1% 1% 1% 7% 1% 8 8 New York Snsq. ®€West.,,new. 1,135 6% May 28 9% Jan. 18
22% 22% 22% 22% 22 22 22 22%i  22% 23% 23% HfO’ '?J?.]n'IXI'—i pref. 1,640 18% May 20 26% Jan. 18
*10% 11V vo 11 10V 1% *10% 11V *11V 12% *11% 9 Apr. 19 14% Mar. 11
*28 29 1 *28 29 28V 28V 28V 28V 29% 30 30 30% Do pref. 956 22% May 5 30% June 11
13% 13v  13v 14 13% 13% 13% 14 13% 14% 14 153a Not- Pamflo Ry.voting tr.etfs. 21,588 11 Apr. 19 163sFeb. 1
38% 3806 38V 39% 38% 39V 38% 40% 40% 41% 41 ﬁ % o pref. 68,509 32*6Jan. 5 43% June 1l
*J3 18 i *13 IK 16 17 17 20 20 20 *18 Or. {@e) -otfs. 2,065 16 June 8 20 June 9
48% 49 50V 52V 53V 50 55% 50V 855 55 855 | Do pref., vot. trust.otfs. 3,718 377mJan. 8 56% June 9
12% 12% 12% 13v *12 13 *12 13 *119% 13Vv 12 13v PlttsburgGmn Chic. dsSt. L. 404 11% Mar. 29 14 Jan. 21
*44 47 | *45 44 47 *44 47 *44 47 ‘44 47 | ref. 44% May 28 50 Feb. 1

47
20% 20% 20V 20% 19% 20% 19% 21 21% 22 21% 22% Readmg voting tr. eertlpfs 66,799 116% Apr. 19 22% June 11
44% 45 | 44V 45 44V 44V 44% 45% 45% 46V 45% 46V! 1stpref., voting tr. eertifs. 33,602 138% Apr. 19 46% June 10
26% 26V 26V 26% 26 26 25% 26% 27  271% 27% 28 R2derefd \\/Ac;tlntg tr. eertifs. 6,918 122~ Apr. 19 28 Junell
........... io Grande Western.............

*118 119 118 118 +117% 118V *117% 118V *117% 118V *117% i 100 §116 Mar. 8 8119 Jan. 18
‘60 63 *60 63 *60 63 *61 63 *60 63 *60 63 St. LouisAlt. & T. H.,tr.reots §60% May 11 62 May 20
*5 5V1 5 5 5 5% *5 5v 45 5 5V 5%]|St. L. ftSan Fr.. vot. tr. otfs. 620 4 Apr. 19 5%Feb 4
46% 40%: 46V 46V 46V 46% 46V 40% 47 47% 47% 49v| Ho 1st pref. 12,241 37 Jan. 29 49% June 11
15% 15% *14% 15% 1538 15% 15% 15% 15V 15V  15% 16 | Do 2d pref. 3,631 12 Apr. 15 160 Feb. 3
3% 3Vv' *3 3v  *3 3% *3 3V 3V 3V 83V 3V St.LonlsSouthwestern............ 1,350 1 Apr. 1 40/0 Jan. 18
8% 9 t 8V 8% 8% 8% 8%  83* 9 9V 9v  9Vv1 Do pref. 1,310 3% Apr. 1 110A7 Jan. 18
*18 22 1-38 22 *18 22 *18 22 20 21 *19 22 ;8t.Paul &Duluth. - 200 20 Jan. 22% Jan. 13
70 87 {*70 87 *70 87 *70 87 *70 87 *70 87 Do pref. 75 Apr. 20 §87 Feb. 3
*117 121 *118 125 w118 125 1*118 125 [>118 122 *118 123 [8t. Paul Minn. €Manitoba... 114 Jan. 28 118 Mar. 3
14% 14°8 14V 14% 14% 143, 14% 14%! 15 15% 15*3 15V Southern PaolfioOo 2,410 13% Jan. 131 15% Jan. 18
9% 9% 9 9V 83, 8%! 83, 9 9% 9% 938 9*3 Southern,voting trust, oertif. 6,782 7 Apr. 19 10 Jan. 16
28% 28°s 27% 28% 27% 28V 273, 28%' 28% 29V 28% 29V Do pref. votlngtrust cert. 31,991 2275 Apr 19 29% Jan. 19
9% 9% 9=s 9V 9V 9V 9% 9V IV 9% 9% 9% Texas & Pacific 3,935 8 Apr. 1 10% Jan. 18
*7 7% 7%  7%; 6% 7V’ 7 7 1 7V 7%: 73s 8 Union Pacttto trust reoel 25,340 4% Apr. 19 10 Jan. 5
*19 2 *1% v 2 *1V 2 *1V 2 | *1% 2 Union Paoilio Denver & If 1 Apr. 24| 2% Jan. 6
5%  »°8 5V 8 5V 5%: 5% 5% 5% 5%l *5*3 6 Wabash ............................ 1,670 4% Mar. 29; 7% Jan. 16
14% 14% 14  14% 14  14%' 14V 14%' 14% 15V 11% 15 pref. 7,685 11% Apr. 19 17% Jan. 18
1 % % % 1 % o '% % % Wheellng & Lake Erie.. 1,480 %June 1 6% Jan. 2
2% U *2Vv 3V *2v  3v  *2v 4 2% 4 1 2% Do ‘pref. 2% Apr. 15 29 Jan. 5
1w 2 *1% 2 *1% 2 *1% 2 *1% Wiso. Oen.Go.fvoting tar. etfs. 1 June 3 2% Jan. 6
103 *11% 12% 12 r”ll«cell'%llet{)u»o It(?CkS' 1,223 9% M ZBI 14% Jan. 16

, 11v 11% 11%  11v 11% () () merican Cotton Oil Co.......... , 6 May (]

*%38\/ %gb/ 55V 56 56% 56% 56V 963 57  57% 57% 57%}A pref. 2,088 52% Feb. 16 59% May 11
103s 10% 10% 11% 10V 10% 10V 103* 103* n%; 11 11% Amerlcan Spirits Mfg. Co 5,101 9% Apr. 23 14%Jan 9
28V 29V 29% 30V 29V 29V 29V 29% 29% 29% 29% 30%j Do pref. 5113 26 Jan. 5 34% Mar. 15

117V 118V 117% 119% 118% 121% 121V 123% 122 124% 122% 125% American Sugar Refining Co. 254,012 109% Mar. 29 1253& June 11

105 105 105 105V 105% 106V 106V 107 107 ~ 107%10758 1070s Do pref. 3,779 100% Jan. 7 107% June 11
7T1% 71a4 71V 733, 71% 72V 72% 743s 173% 75% 72% 74 jAmerican Tobacco Oo........ 51,421 67% Feb. 15 79% Jan. 14

§104V 104V §108 106 4105V 105V 106 106 §105% 106% §105 106%" Do pref. 319 100 Feb. 11 108 Mar. 12
9 9V 9V 10Vj] 10% n% 11V 12% 10% 12%; 11% 11% Bay State Ga™......ccveerieinne, 15,845 734 Apr. 17 13% Jan. 6
86*p 87V 86V 873s! m85  86% 85% 86% 86% 87 1 86 80% Chlca%o Gas Co., certs, of dep. 78,414 73% Jan. 5 87%June 5
80V 160 160  160% 160V 5160V 161 161*162 1161 161% Consolidated Gas Company.. 2,329 136% Jan. 2 1640 May 7

31V 313, 31% 323, 32 33Vi 32% 33% 33% 34% 3338 33% General Electric O0....ccc..coeenien. 19,740 28% May 17 36% Feb. 2
26% 27%| 27% 2«% 27% 28%]j 27% 283s 28% 29% 28% 28% Natlonal Lead Co.. 19,552 21% Feb. 16 29% Juue 10
91% 94% *94% 95 94V 94V *94 94% 94% 96 1 95% 959% pref. 1,753 88% Feb. 13 96 June 10
*3% 4 4 4V 4V 4V 4% 4V 4% 4% 4% 3*INorth Amerlcan Co 5,820 3% Apr. 20 5 Jan. 18
27 27% 27% 271% 27% 27%* 27V 27% 27% 28%! 28% 29% Paoifle Mail . 15,031 24 Jan. 9 29% Junell

*90  *90 90 ... L *90 ... 1 90 .....Pipe LineCertificates. .

180 160% 161%151%| |<J|% 161%! |6H3 16H* 161*3 16271 162% 102 3*Pullman Palace Car Company 2,110 152 Jan. 2163 Mar. 3
*60% 60%1 *60  603s! *00 00V 60 60  *597a 603s *60  60% Silver Bullion Certificates__ 2,000 60 June 9 65% Jan. 27
86% 7% 56% 40% 0% 6% 6% 6% 6781 6% 6% Standard Rope <cTwine........ 974 6V Mar. 29 11% Jan. 19
21V 22V 21% 22% 20% 21% 21 22v 23 23% 23% 24% Tennessee Coal Iron € RR... 28,931 17 May 20 31 Jan. 18

6V 63 678 6% 7 7% 7v. 8 §8% 8w 7% 8 Unlted States Leather Co....... 5,715 6% May 22 9% Jan. 19
65V 56% 56% 50VI 50V 58%’ 58 58v 58 58% 58 58% pref. 19,299 50 Apr. 22 640 Jau. 19
11 11 11 12 *11v 12v 812 12 12 12%]1 *11% 13 Umted States Rubber Co........ 2,069 10 Jline 3 25% Jan. 19
58 58 60 oov, oov 01 *60 60% 61 61%, *60 61% eéf 2,063 55 June 3 76%Jan. 5

o
79V 78% 80%! 79 80% 79% 81V 8l1% 82% 81% 82% Western Union Telegrap*h— 59,984 75% May 7
o'I‘neﬁeareUdardasked, Nosale Mede, 8lessthan 100 shares, t Range dates from listing on Exohauge. April 8.



SEVT YORK STOCK EXCIt VN'UE PRICES (CotttlttdeA)
- June 11. Ranqt (tala) in 1897.
HEAenrsvE Stocks. i
f Indieatee anUated, Bid. Ask. Loteet!, Highest.
IUllr<>«<! Stock*.
ij * iaaii 175 170 Feb. 177*0 Apr.
JilMt&y * etugMtiaaiiM......... 3 i 225(',}? 2 é]g); :]]an.
mtermt.,.. me7*, o Aim 0 June
sl i % M T
iudalo Rochester itteoarg. 1( 2 et Feby. 204 Jan.
Bari* ObAaf HapUl« A Not....s-1<H 6% 75 08 @{)r. 72  Feb.
01110#go Clreat Weetern. ’ 4 E ar. 5 Jan.
Olev. Lorair. A WheoL pref.....ICK 140 40 Feb. mo> Mar.
C;,.vcl*od A F1U8B6UTB...... — 5i 103 i?0 101 Apr. 108*4 Jan.
8 78 7 Apr.
S
osinull So, Shore A Atlanticf;.10< :«d - ¥ 3 Apr.  3*8 Feb.
Ch é\‘ 6*4 M»y 8 Jan.
pCai*.«vlite k T H. .rﬁ'" % Al rr 411%5 lelae?r'
i * - »r. .
rtliit A F*rc M»r<(a»Uc............. 10t >, 30 Mar 37 Jau.
35 40  27% Apr. 30 May
1Sel>. certfe. A.... 10Ut 40 50
IV'i. e rif». R... 14 4 Apr. 5 Jan.
K#*oku'k A lies Moines. % 4 2 Feb. 3 Jau
10% 14 12 Mar. 287 Jan
Keokuk A Wwit«ru... 32 Feb. 32 b
l\'\//lkcut?mi (rleert]'tral'l tr. otf o< ?t) S i\l-/l Aarr' E'Agjﬁrr‘]e
<tfea.il National tr. otfa......... )
162>s 1629 June 107 Jau.
N, V. A Harlem 5i » en. ay
N. Y, Luck- v tt, at.ru. lot 119 Jmi, 122 Mar.
Or. #h. Line AU.N.when Issued.101 jit 14 H lu7e Mar. Illijune
Feorlta Decatur A EvauaYIUe..I0< 3 . 300//0.'Ieut;19 é S JA%r}_
Feorla A Eastern........ ........ ICO o )
Pitta, Ft. W. A Cble. iiuar.. 1C4 170 150 May 109Ia Mar.
Rensselaer A Saratoga.... . 179 164 180 dun. 185 Jau.
Rio Grande Western prof....... 10< 25 May 40H Feb.
St. Jos. Aiid. Itl. vot, tr. otfe..I00 3 5 . .
181 preferrcd do .. 1ot 138 38% 374iJune 39 June
2d pitfwrdtl do -.100 51198 11 June 12 June
Toledo A Qilto Central.. . 100l J—
Preferred.... - 100 40 70 —m. ... -
« No price Friday latestprice this week. I Actual sales

NEW YORK STOCK EXCHANGE P

SECURITIES. Bid. Ask SECURITIES.
Alabama—Class A, 4 to 5-----1906 100 Missouri—Fund...............
Clivr- 11, fm... . 106 108% North Carolina—6s,01d.
Class C,4s... 100 102 Funding act
Currency fundin 100

Is.
Arkansas—ds,fund?Hoi.lS
Non Holford........cc.ccoivocnene.
7s, Arkansas Central HR .
Louisiana—7s, cons. .
Stumped 4s..........
New consols, 4s...

Special tax, Class |
Consolidated 4s..

New York City Hank Statement for the week ending
Juno 3, 1897. ITeomit two ciphers (00) in all cases,

Banks
(0oaomitted.)
Bank of New Yo

Manhattan Co

Capital BurpVs] L

rk $2,000,0 $1,941,6
— $2,050 0'$2 103, s

3

Specie. Legals. "Deposits.

040,0 $1,090,0 $12,260,0
70 5.386.0 18.449.0
14.459.2
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—INAQ1%VE STOCKS. ft lItutunuds m Gwil sales.)
June 11. i
Inactive Stocks. 11. Range (sales) in 1897,
Tindicates unlisted. Bid. Ask.  Lowest. Highest.
.RUcsUsnecaa Stocks.
Adams EXPress............... ICO '149 147*4 Feb, 155 J&n«
American Rank Note O of....... .
American Coal..,..... . 125 113 Apr. 125 .Tan
American Express... 109*9 Jan. 114*9 May
Amor. Telegraph & Cable.......100 ...... L 85»sJan.  91*4 Jan.
Brooklyn Union Gas .100 1105*1 ior>7a 85 Jan. 109% May
Brunswick Company.............. 100 *3 % Jau. % Jan.
Chic. Juno. By. A Stook Yards,100 ......... 102% May 105*8 Apr.
Colorado Coal A Iron Devcl... 100 *4 2 JHJ. 1 Jan.
Colorado Fuel <t Iron................ 100 no 199 15% Mav 27 Jau,
. 87 75 Feb. 85 May
Col. & Hook. Ooaltr.rcts.ailpd.100 3*4 4 3*4 June 4% Mar,
Commercial Cable 100 165 102*9 May 162*3 May
Consol. Coal of Maryland 100 38 ... 35 Feb, 37*» Jan.
Detroit Gas 100 ... oLl 20 Jan, 25 Jan.
Edison Elco. 111 of N. Y...........100 JIIOKki 101% Jan, 117 June
Edison Klee. 111 of Brooklyn..100 ...... 108*5 9 Feb. 109 June
Erie Tele ra[ph & Telephone -.100 04 65 63*9 Apr. 07 Jau.
Hlinois steel..........ccccoicn 100 137 37~ 29*9 Apr. 42 Jan.
Interior Conduit* Ins.,, _  10< ...... . _
Jell. & Clearf. C. * I. pref 35 ...
Laclede Gas. SM 21=8 22 May 25 Jan.
Preferred... 78 82 70*, Mar. 83*2 May
Maryland Coal, pref... 40 50 50 May 50 May
Mic |fgan-Pen|nsuIar Oar Co...100 ...... 12 Jan. 12 Jan.
Preferred L1000 ..l — 42 May 52 Feb,
Minnesota Iron. 10G 147 38 Apr. 52 Feb.
National Linseed Oil Co 100 12 "Ilit* 10 ay 15 Jan.
National Starch Mfg. Co.. 100 2 *a 3 May 5 Jan.
New Central Coal........... 10C 15%4 , 4% May June
Ontario Silver Mining., . 5* 8% May _10% Jan.
Pennsylvania Coal.... 5C 325 340 Mar. 340 Mar
Quicksilver Mining. 1 2 1*2 June 1%Jan.
Preferred.............. 7 ghi 8 Apr. llAiJan.
Standard Gas, Fref.]l . 100 121 124 102 Jan, 108 Feb.
Tennessee Coal & Iron, pref... 101 . I ...... 05 Apr* 70 Jan.
Texas Pacific Land Trust......... | _ 6 Apr. 6 Apr.
U. 8. EXpress.,...__............ C 39 42 37 Fab. 41 Apr.
Wells, Farvo Express I0f 103 107 97 Jan. 107 June
RICES.-STATE BONDS JUNE 11.
Bid. Ask. SECURITIES. Bid. Ask.
1894-1895 Tennessee—Gs, old......... 1892-1898
6s, new bonds........... 1892-8-1900
Bo New series__ 1914
Compromise, 3-4-8-68
New settlement 3s 82 84
Redemption 4s...
1910 105 Do | *.
127 Penitentiary -I11®1.
105 110 Virginia funded debt, 2-3s___ 64 65
.......... 6s, deferred t’st reo'fa, stamped. 3%

New York City, Boston and Philadelphia Banks:

Capital 4 i . . i
Surplus.  Lomu. iSpecfu, Zagdds. Deposits. Oirc’Vn Clearings.
133 %26,? 505,951,1 88.1532.2 99,%11,5 572,%12,8 14,4$84,1 542%84.2
3%726,5 504.952'3 88,2055 100.736,3 572,131,4 14,4058 536.402,9
134/883,7 507.509.7 88.979.2 101,536,9 14,329,0 502.727.2
134,883)7 511.918.7 89,310,9 101,323,7 581,255,1 14,322,3 517,857,0
63.393.8 171.228.0 10.400.0 7.865.0 166.559.0 7.941.0 06.375.8
.393.8 170.981.0 10.357.0  7.044.0 104.858.0 7.988.0 87,0284
63.993.8 170.372.0 10.117.0  7.620.0 106.434.0 8.003.0 84.178.8
35.388.0 110.970.0 37.293.0 118.942.0 6,826,0 69,979,7
35.388.0 111.369.0 37.384.0 118.696.0 0,861,0 45,013,4
35.388.0 111.933.0 37.019.0 119.282.0 6,791,0 67.164,9

* We omit two ciphersin all these Mijtres. . .
f Including for Boston and Philadelphia the item *due to other banks”

Miscellaneous and Unlisted Bonds:

iscellaneous Bonds, %isc&lllane us Bonds.
gnJim. &5, Yds—Col1g.58 107040 Jeff & Clear. C. & 1. Tst .5 1%%
ColoradoC. * 1.1stcons. fjs % X 20 0. 55 cveiiineiieis s
Colorado Fael & 1,—Gen: 5b, 81 a* Manhat, Beach H. & I* g. 4s.
Col. & Hock. Coal, & I,—0s, g. etropoL Tel. < Tel. 1st5s..
Commercial Cable—1st 105*'b.  Mioh.-Penin. Car 1st 5s
Cons. GasCo.,Chic.—1sign.5* * 97 b. Mutual Union Teleg.—6s,g..
De Bardeleben C, & 1.—g. 6s. * 82 a Nat. Starch_Mfg. 15t Os..--., 100kab.
Dot, Gas con. 1st5........... — 809« N. Y. &N. J. Telep. gen. 5s..
Edison Elec. Il1l. Co.—lst 5s.. 113 Northwestern Telegraph—is

Do ofBklyn., 1st5s.. *109 Peo&)le‘s Gas & C.t1stg. 6s- *18.% B
Eqnit. G.—L,N,¥.,cous.g.58. G12”7b. Co., Chicago......i2d ¢. 6a. .
N S I e

i .5S. Q... . ou uba Wate .
Galvestor?Wh_arf S Zidss illS b 30ahdard Hope & —inc. 56 *16%
Henderson Bridge—1st g. 0s. Sunday Creek Coal Istg. 6s.
Ilinois Steel deB. 5s....7..." Western Union Teleg.—7s... 104%h.
Non-conv. deb, 5s........... Western Gas coll. tr.”5s.— . r 95kja.

Note —“5”indicates price bid; “a” price asked. * Latestprice tills week.

itank Stock List—Latest prices. (fNewstock. *Not Listed.

Bid. Ask. BANKS. Bid, Ask.
America. 325 Garfield...... 500 N.Y.Nat.Ex
m. Exch. 166 178 GermanAm. 110 Ninth........ 100
Astor Place* 220 ... German fix*300 330 19th Ward.. 100
Bow%r * ---. 300 . Germanija...- 350 N. America. 130
roai \Xa ... 225 250 Greenwich... J65
Butch.&Dr,. 100 130 Hanover.— 330 350
Centrait... 160 170 Hide <L .*-. 90
hase 4 Had. River.. 155 €
Im.*Trad’ 8525 550 . 110
Irving............ 155 1
Leather Mfe’ 180 Prod.Ex;*. 115 i&
Citizens’- ... Libcny._ 130 Republic 145
Columbia— 160 Lincoln= =77, ...... 800 Seaboard.. 109
Commerce... 208 210 !Manhattan... 215 230 Second...... 425
Continental. 130 140 Market* Pol 210 240 Seventh....
Com Exch... 285 292 Medianjos'- 192 200 Shoe <tlje’th *bT m
East Biver.. 135 M’cha’ (ft/IwW 124  Stateof N.Y. 110 ,
T1th W ard- 200 Mercnntlle... 170 187%» Third...... 50 W
Fiffh Ave.... 3000 Merchant,” 140 145 Tradcsm’n’s. 97 .
EtfthL 250 Merch't. fix* 114 120 12th Ward*. 1SO
First... 2500 . 440 Unijon.... .
FirstN., 8.1. 120 150 Mt Morris.. 95 Union 8q,*.. 1s5*
14th Street.. 155 165 Uu’d States.
Fourth........... 200 Yorkvllle*...
Gallatin... " 310 330 New York.. 230 240 Western.... 119+
Gansevoortv 100 N.Y.Conty 685 ...... WestSide...



JUNB 12, 1897.J

. VW Share Prices —not Per Centum Prices.
Active Stock*. OSfatIeralse Range of salesin 1897.
H Indicates unlisted. Saturday, Monday, Tuesdag Wednesday Thursday Friday, Week,
June 5. June June June June 10. June 11. Shares. Lowest. Highest
Ateh. T. A 8. Fe.(Boston).100  11°8 12 12% Hi, 12 11*« 11% 12 12% 12 12*4 10,218 959 Apr. 20 12°g Mar. 3
Atlantio A Pao. “ 100 *0/p % 15 Feb. 17 <379 Jan. 13
Baltimore A Ohio (Bail.).100  *9% *9% * 11 11 May 4 17*9Jan. S
Balt, City Pass’ “ 25 65 65 *84% 65 18 59*9 Jan. 13 66 Apr. 17
Baltimore Traction 4 25 *19 193g *19 19% 19*9 19*9 19 19 19 19% *19*8¢ 19*4 1,008 17 Jan. 12 207 Apr. 2
BaltimoreTrao’nif(PAii.). 25 19*9 19% 19 19 187 _19 19 19 19*8 19*4 1,546 17*9Jan. 7 20 Apr. 2
Boston & Albany (Boston). 100 *2I2 213 x211 2119 211 211 211 211 *211 212 212 212 63 209 Jan. 4217 Mar. 4
Boston & Lowell 100 x209 209 *209 *209 *209 *209 209% 209 ¥ 64 205 Jan. 2214 Apr. 7
Boston & Maine. 100 *158 1584 158 1581, 158 158 158 158*, *158% '159 60 295 157 June 2 166 Jan, 18
Central of Mass.. 100 9 i« *9 10 9*e  9*s 9% 9% *9% 10*9 125 9 Apr. 22 11 Jam 20
Preferred.......... 100 *56 58 56 Mar.26 58 Mar. 3
Chic.Bur.&Qui 100 7938 80 79*8 79% 78% 79% 78=8 79% 79% 80% 798a 80*4 25,622 69*9Jan. 5 80*4 June IO
Chic.Mil.& 8t. P (PAIL).100 773e 78 7730 77% 77*9 771, 767s 77*, 7775 78% 7755 78*4 13,900 69*4 Apr. 19 78*9 Mar. 15
Choc.OAG.vot.t.0. 50 6% 6% 7 7 7 7 7 475 6 May 7 89 Feb. 5
Cit. 8t.Ry.of Indli * 100 X 16 21 1,000 16 Apr. 12 25*4 Jan. 20
Fitchburg ?ref fBoston).100 94% 94si 947~ 940s 94% 94% 94% 94% 94* 94% 94% 94% 207 91 Jan. 14 95 June 4
Lehigh Vall %Phlla 50 255 2a'e 257 2638 250s 26 25% 26% 26% 26% 26% 27*9 8,639 20*9 Feb. 18 307e Jasi. 2
Metropol’ nTracf “ 100 . 110 110 110 110 110 10 *109% 1109 1,510 99% May 3 110% Jan. 5
Mexican Cent’l (Boston).loo 8%  8i» 8>s 81, 89 8% 8*a 8%, 8*, 8*, 83s 8*9 661 7*9 Jan. 12 9% Jan. 30
New England.. “ 100 *18 25 18 Apr. 37*« Jan. 19
Preferred.. . ‘ 100 5838 60 60 60% 60 60 *60 61 *59 60 5-5 57 Feb. 15 61*9Jan. 7
Northern Central (Bal.). 50 72% 72% *72 2% 72% *72% *72*9 73 94  67*9 Jan. 27 72*9 June 3
Northern Pacific (Phila’)100  13*4 133g  13*9 137r 1338 13%  130s 14 14 14% 14% 15*s 8,801 307gApr. 30 16*9 Feb. 1
Preferred 100 38°s 380e 39 39% 39 39% 39% 40% 40% 41 413s 45% 86 33*9 Jan. 15 43*4 June 11
Old Colony. (Boston 100 177 177 177 177*9 177% 177% 177 177 177 177 177 177k '509 176% May 26 180 Mar. 1
Pennsylvanla ((Phila,). 50 52% 52% 52% 52% 520s 52% 52*, 52% 52% 52% 525a 52% 3,182 51 May 3 53*9 Mar. 15
Philadelph. Trac. 4 50 69% 69=s 6 69% 69 69 68% 68% 68% 68% 68% 69*9 3,071 66% Jan. 5 74 Mar. 4
Reading Co......... n 50 10316 1030 10-Ha 1030 10 10% 10 10% |e»le 11 iO ~eUi.e 41,331 89Ifi Apr. 19 11*16 June 11
Unijon Pacific...(Boston).100  *7 741 %7 7% 190 T% *7 1% 7% 7% 255 5 Apr. 12 9 Jan. 7
Union Traction..(Phila.). 50 9 9*9 9« 9% 9% 9% 8% 8% 8'e 878 938 8,746 8% Apr. 29 13%8 Mar. 3
ITllscellaneoas Stocks.
Am.Sug’r Refln.ti (Boston).... 1173s 118% 11775 119is 118% 122% 122  123% 122% 124% 123*9 125*4 44,836 109*4 Mar. 29 125% June 11
Preferred....... 105 105 104% 10=i% 105 106% 106% 107 107 107% 107*4 107*4 1,098 100% Jan. 6 107% June 10
Bell Telephone.. 100 230 230 228% 229% 229% 230 223 230 230% 231 231 231 391 205*4 Jan. 4 236 May 13
Boat. A Montana. 25 124 124% 124% 125% 125% 1257a 125% 127 126% 126% 126 127 7,031 94% Jan. 2129 Mar. 16
Butte & Boston i 25 167 171, 173s 11% 17% 17% 17% 17% 17% 17% 17*9 17*9 6,148 6 Jan. 11 20 Mar. IS
Calumet A Heola 25 375 375 375 375 375 375 378 390 390 390 ‘390 395 168 326 Jan. 2390 Mar. 1
Canton Co ....... (Balt.).100 *60 65 60 Jan. 8 67*9 Feb. 6
Consolidated Gas =~ “ 100 5514 55% *55 56 *55 *55 56 *55 '55*4 56 1 55 June 2 62*9 Jan. 15
Elec.Stor. Bat’ yH(PhlIa) 100 19*9 19% 1870 19 19 19*9 878 15*9 Apr. 22 31 Feb. 1
Preferred 10 20% 20% *20%9 21*9 20 17*9 Apr. 30 33 Jan. 29
Erie Telephone.(Boston).100 64% 65 *64% 647, 64% 64* 64% 64% *64% 65 *65 66 119 633g Apr. 1 67% Feb. 24
General Electric 100 311. 31% 31% 32% 32% 33 33% 33% 34 34%  33*« 33% 2,626 28% May 17 36% Feb. 2
Preferred.. 100 *68 72 70 70 70 74% 74 74 75 75% *75 75*9 704 66 May 18 78 Jan. 20
Illinois Steel . n 100 34 34 *32 35 *32 35 *34 37 35 37 37% 1,291 29*9 Apr. 21 4178 JaD 18
LamsonStoreSer 4 5 19% 19% 19% 20 19% 19% 19 19% 19 19% 19 19 328 19 June 9 23*9 Feb. 1
LeliilhCoalANav. (Phila.) 50 *38% 39 40 40 40 *40 *43 *41 42 213 37% May 26 42 Jan. 14
N. E.Telephone (Boston).100 106  *104% 105 105 105 *104% 105 i05 ‘104 105 10 101  Apr. 5107*9 May 18
Pa.Heat,L.APowfPAito.)........ 13% 13% 1355 13% is*, 133, 13* 13% 1379 137g 933 13 Apr. 30 16 Mar. 18
Unit’dGas I'm lT '\ 50 72% T72% 72% 72% 72% 72%*, T2% 72% T72% T2% 72% 74*9 3,012 707 May 3 74% Feb 3
Welsbach Light 4 5 41 41 41 41 41% 42 4170 42%  42% 421% 4250 43 1,110 38*9 A 6 47 Jan. 12
West End Land ..(Boston) — 244 2% *2% 31, 2% 2% *2% 23 ‘2% 2%, 2%4 24 150  I*s 22 278Feb. 9
*Bld and asked prices; no sale was m(ade. XTrust rec.,all instal. paid.
Inactive 8tock™. Bid. 1Ak, Bonds. 1Bid. Ask. Bonds. Bid
Prices oj June 11. Boston United Gas,2d m. 5s5..1939 s 68 70  Penn.—Oollat.Tr. 41, ¢.1913,J&D
Atlanta & Charlotte (Balt.).100 _92*9 95 Burl.AMo. River Exeupt 6s, JAJ *118 119 Pa. AN.Y.Canal,7s...006.J&D
Boston & Providence (Boston).100 263 1265 Non-exempt 6s.. .19 JAJ 107 108 1 CON.5, . 193 , AAO 101%
Camden &Atlantic pf Phila.). 50 Plain 4s 1910,JA) 97 98  People’s Irao. trustcerts. 42.194S  98% 99%
Catawissa........ 4 50 Chio. Burl. A Nor. 1st5,1926, AA 3% 103% 104 PerMomen, 1stser.,55.1913, Q—J
1st preferred.. 4 50 50*9 . 2d mort. 6s 1918, J<*D 98 199  Phila. &Erlegen M. 59,,1920 A&O ii7%
Central Ohio (Balt.) 50 25 Debenture 6e. .1896, JAD Gen. mort.; 4 g.......... 1920, A40 105
Chicago & W .(Boston).lOO 7 10  Chic. Burl. AQuinoy 4s.. 1922, FAA 94 95  Phila & Read. 2d, 55...1933, A&O 124
Connecticut & Pass.. 4“4 100 148 150 lowa Division 45 1919 98 100 Consol, mort. 7's 911,J&D 128%
Connecticut River 4 100 245 250 Chic.AW.Mich. ge 55 57 Consol, mort. 6
Consol. Tractof NTI(PAUa)lOO 28 29  Consol, of Vermont 55.1913, JAJ 55 58 Improvement!! ., 1897.AA0 100
DelawareABoundBr. % 00 Current River. 1st, 55..1927, AAO 60 70 Con. M.of 1882, 45....1937, J&]J,
Flint & Pere Margq...(Boston). 100 10 12 Det.Gr.Rap.AW. Ist4¢,1946.AA0 65 67 Terminal 5s, g.......... 1941, Q—P. 115
Preferred.....c.ocovcneens 4100 25 30 Eastern 1st mort 6 g. 1906,MAS.. >120 121  Phil. WUm. A Balt 48. 1917 AAO
Hestopvllle Passeng (Phila.). 50 50 Eree.EIK. AM.V. let,65.1933, end. >131 Pitts. 0. ASt. L., 75....1900. FAA 111
Preferred?!!... 4 50 61 62 Unstamped, 1st, 63, 1933............ >131 Reading Co. gen. 4s....71997, J&J 83 83%
Hunt. & Broad Top ) 50 . 15% K.C.C.AS rmg.,lst,Bg.,1925,AAO 50 70 Koohester RaUway, oon. ds ..1930 85 90
Preferred...,...conne 48 K O F.6.AM. con.6s,1928, MAN 89 90 8chnyl.R.B.81de,Ist5 g.1935, JAD 101%
Kan. Cy Ft.8. ‘& Mem. (Boston). 100- 5 15 K.C.Mem.ABir.ri81,28,192" MAS 68 Union Terminal 1st5s....... FAA
Preferred . 35 45 K. C.8t. Jo. AC. B., 7s. l90]1[2:l]AJlZZ
Little Schuylkill. Phlla) 51% 52*9 L.RockAFt 8., lst 7s. 1905 JAJ 75 90  Atl!n°tmdSteaBrf!ti???S!1i907,JAJ 121% 122
Maine Central... .IBoston), 100 123 124 Loais.Ev.ASt.L. Ist 69.1926, AAO 98 100 Baltimore Belt, 1st, 55.1990, MAN 85
Mine Hill A'S.HaveD.fPAito. >_ 50! . 1936, 'AAO 85 87 Balt. C. Pass. 1st 5s....1911, MAN 113 114
Nesqneboning Val.. 4 50 RS ...1925,AAO >107 108 Balt. Traction, 1st 55..1929, MAN 111 113
North American Co.. 4 100 4*9 5 Mexican Central 49. 1911 JAJ 69 69%  Exten. A impt. 6s....1901, MAS 105% 107
North Pennsylvania. 4 50 ... 90 Istoonsol.inoomee, 3 g, non-oum. 17% 18% _ No. Balt. Div., 55....... 1942, JAD 112% 112%
Or.8h.Line all asst. deoston) 100 17 17*9  2d consol, inoomee. 3¢, non-oum. 7 g  Baltimore A Ohio 4 g., 1935, A<feO 100 ......
Pennsylvania &N. 8v (Phila.J. 50 Y.AN. Eng 1st, 7s, 1905 JAJ' §119 119% Pitts. A Conn.,5g_ 1925, FAA 95% 96*s
Phlladel. A Erie @ 50 1978 *20” 1st mort. 65........... 1905 JAJ §113  113% Staten Island, 2d 549. 1926 JAJ
.(Boston).\QO den. AL.C.,Con.6s 85 Receivers’ certlflcates 6s..JAD 101% 102*4
. s 100 nc.6s 15 Do. Maryland Construe., 5s......... 99 99%
. JBalt.) .100 Ru tland, 1 107 Do, Pittsb. A Connells., 55..JAJ
“n 100 , 5 1898 FAA * 98 100 Bal.AOhio S.W .,Ist,4%g. I990 J&J 95*, 96%*,
(Boston). 50 "82" T ad UapeF.AYad. 8er.A. ,69.1916, 'JAD
4 50 95 96 Atladtfondiiriath™ al.e~y!M &N 107%*, Cent. Ohio, 4%g ..1930, MAS
. w. J.. (Phila.1.100 217 248 JBuffalo Ry. con. 1st, 5s........... 1931 Cent. Pass!, 1st 55.....1932,'M&N 113
West Jersey & Sea 8h. 4 50 48*s 49 ;Catawissa, M., 7s...... 1900, FAA 109% City A Sub., 1st5s.......... 1922 JAD 111% 111%
Western N.Y. & Penn % 100 1% i*« Choc. Okla. A Golf, prior lien 6s.. 109% 1L0 Obharl. CoIAAng ext.55.1910, JAJ 1 109
Wisconsin Central...fBoston>.100 1*1 2 General 5S.....ccccveevnne 1919, JAJ  79% UoL A Greeny., 1st 5-68. 1917, J&J 113
Preferred.. “ 100 5 Citizens’St.Ry.of Ind.,oon. 55.1933 Georgia* Ala.,1stpf.58.1945 A&0 101 101%
Worc’st.Nash.ARoch. i 100 112 118 Columb. 8t. Ry,, 1st, con. 5s..1932 Ga.Car. &Nor.1st5¢.,1929, J&J 81% 82
MISCELLANEOUS. Columb. O. Crosstown, 1st,55.1933 " Georgia Pac., 1st 5-6s..,1922, J&J 116
Allonez Min'g, asst pdf Boston;. 25 Consol. Tract, of N, J\. Ist,55.1933 88% 89 Geor, Fo. & Fla., 15t 55..1945,J&] "97% 97>3s
Amer. Ry. EI.Light.. (Phila.)....... Del. AB’d Brk, 1st, 7s.1905,FAA North. Cent, 65 .......... 1900, J&J
Atlantic ' Mining ,( oston). 25 Easton AAm.IstM .,55.1920, MAN 105% 106 " 6s........ 112 ...
Bay State G asU 50 Eleo. APeople’s Trac. stock, tr. ofcfs  69% 69%  Series aa, i 115% .........
B >eton Land....... . 10 Elmir. AWUm., 1st, 65.1910, JAJ. 120 192 109 |110
Centennial Mining... 10 Hestonville M. A F., con. 5s5..1924 Pitts. &Connells 15t75.1898, J&J 105%
Fort Wayne ElectH .. 25 Hunt. ABr’d Tod.Con.5s.'95 A&0i 105% Southern, 1st5s......... 1994, J&J  91%i 91%
Franklin Mlnlng . 25 K. C. Sub. Belt 1st 6s...1920, JAD 97 Virginia Mld 1st 6s...1906, M&8 112
Frenohm'n’s Bay . 5 Kan.C.Pitts.& G .Ist 5s. 1923, AAO 70%  2d Series, 65 .1911 M&8 119
Kearsarge Mtnlng— 25 Lehigh Nav. 4%s.*.. 1914, Q—J) 112 3d Series, * .. 1916, M&8 114*4'.....
Osceola Mining......... 25 | 2d6s, gold 1897, JADN% 4th Serles a-4-5s. 1921, M&P 95 |
Pullman Palace Car. 100 General mort. 4%s,g.1924 Q—F e 9 103%°"....
Pennsylvama Steel.. (Phila.).100 Lehigh Val.Coal Ist5s g I933 Al Mol 95 West Va. C.&P. 1st, 6 g 19171, J&J 109 [109%
Preferred!!.... #7100 Lehlgh Valley, 1st 65...1898, JAD 102* Wilm. Col. & Aug., 65..19x0, J&D 115 ...
uincy Mmmg ....{Boston). 25 2d 7 910, MAS 130 -1311, MISCELLANEOUS.
?amarack Mining— “u 25 1131, Baltimore Water 5s...1916, M&N 1219% 122*4
W ater POWEr ... # 100 ger 11930 1091,110 Funding 5s .1916, MAN
Wsstingh. Elec. AM.. “ 60 North Penn. 1st, 45...1936. M&N 109 Exchange 3%s............1930, J&J
Prei.# OQumlatlve.. “ 50 Gen. M. 7S e 1903, JAUZO Vlrglnla (State) 3s,now.1932, J&J
gatersoln Railway, consol. 6s.......... 133 o ug_d_e%lgegt 2635 ....... i%}gogol’JJ,fLﬁ]
At.To?.1*B.~genera ennsylvania gen .6s,r.J 910, Var rbiesD-TieAkeG»a. 6s..... ,
Adjustment g 45. B g 450 1995 CONSOL. 65,0 wrevir. 1905, Vari 1191, Consol. Gas, 65 —~ ....1910. J&D
Bosten ' nlted Gas 1st55 r'onsol. 5s.r.......... ©1919), var 58 - o oo r
0))LIde&fpoﬂdBcnmJ HUnlisted.  SAnd aoorued interest.
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SgW VOKK STOCK EXCHANGE PRICKS (Continued)}—AUTTVB BONOS JUNE Il AND FOR PEAR 1897,

SHUOUHOAB ASCL M (Hisiny itange ($alm) |H 1807 CKUBM ) 1so Ineii BWre »n 1897
SBLLASBCISS BOKMW  Period /tut® 11 LommL Highest. Misaku.xnk<pa Bono-. l'eriod’-htm: It  Lowest Highest.
%-F . 107 h. o— !
gsvi;-e Me@U IS 1900 wia'si 98 0 RO BIokeh Rminiian oonsol k1950 A A G .85 1o Shee AREY 185y 120
% -r %-J ) 790 b. 74%Jan. 80% Fub. Metro. Elevated. - let, « lilosJ A J 1-0 b]lu0%Jan. 120% May
Wfa 4 'A"’% b e e iutYs. 0f 9a% " 78% Apr. 80 June  Kd.Cuiiiliiilil 1899 MAN  1049%b. x0t%.lime 107% Apr.
'AdJuarmMS*** ____________ teWw . , NOV. 9V 41% Apr. 49% June Hex.linem an-1st, 4, €.1942%1 & « =---mmmev 69 Mar 73 Jan.
gtwisJKMbXr. -let.000.K.5* 4 J ft D 118% 11%%Jan. 120% May Aloh,Oeut.~Ut, EOHS 75 .19t).I'M A N fu»'i no May I1»  Apr.
A ft Uit a 70 Feb 78% Apr. O0NSOL., 5B vovv.erervern 19021M & S >1°)%-.hi M
W MH NS . 5 18,55 6.hinf 108 ar.
. 08 Kc«h. 79% Apr. Mitnu.ASAI__ Ut,00a.5¢,*.1934:M A N 2 100 Jan. 103% Apr.
A >£A;u! 7U% 70 MhV 81 Feb. Mo. K.AE -Utbxe., g0..1942 A A O 90%b. SS%May 95% Jan.
Ji 112%b, 105% Jan. %(1)%% ?apf M2(}1< A 1g'exas —ust.4s,q. 19881\\]/ ; 2 8010//0 82 Ja gg ‘I]\/Iar.
u. . , 54% Ma an.
1957 -y * UU:?O/ bIOS)BSIaJMar 1%%% EL?rkr)b Mgd P7an—let eon.,6g...... g”l\\/l/lﬁNN 75 08 a¥ 87% Jan.
Owned*doutbera —TsfcS*.18081» ,* C 0 an - - 98 Mar. 105 Jan.
«LS*. e 1913 ->%* f 103 1101:aMar. 109 Fob. Pao. of Mo, —lat,e*.4e-193siF A A 101%b, 100 Apr. 101%Feb.
Ckmt or*‘l i _|*£ g Psp fo* ) 113 Db.liu% Feb, 114 .Tune 2d eXt, 55 croevrvvvrrrrioens s 1938 J A 1 101 b 700 Apr. 103% Jan.
_____________________ TWIln* 87% i 80isJuno 92% Mar. St LATr.MtArk. B.5s,U*35 ] A D 104 U 103 Apr. 101 Mar.
om (]\/| Jof N 4. —COH'LZ.J,@ ﬁ%BgLMft N 108%b,,|0U% Apr %(1)%‘;//0 R/l/lg:. éstexRt,, 2‘,14‘%&5 Siggz FASAL é 1(714711) 18% idlune 191710;&TFurLe
............... b . en andgr.,5g 6 May 6 Fob.
Tenvfral @oftos py\ J Ill's |IOO May 118 Fob. Mobile AOhio—Now6 1927 J A D 116 b 110wJmio 121 Ma
i O et R BNC e R TS Gt T
uorurix’i-An.u . (] aalu et, 7a.. 6 .Jan. b, Tune
A®. X ums f@c ;ng J[ i 11« h. 114 Mar. 116% Fob. Oonsol,, q .......................... 1928 A A O 989%b. 989 June 102% .Mar.
Central Pattpfoes-uold, 6a. 1sosr J 11833/54; 188(y 3an. %8?‘;? May NIYtOenua —Pebtext 4&%883 ll/lﬁ JN }333} - 101welau. %gf(;/oxlar.
KI'.'n &mg,... . 99% Jan. ( et, eoNpon, 7€...c.cvrreen - 117% Jan. b Apr
Coe*. Adhl% b. 1it) Jun. 121% M%r Debase, 5a coup. 1884 1904 MAS 109%b. 156" Star. 110% May
Mnrt»»Ki-.6ir.. .1911 a * 2 120 b.118% Jau. 1214 June N, Y. & Harlem. 7s, reg 900 MAN no%h. 110 May 114 ar
IMOPi. 6. 193>_J % 110% 107% Jan. 112 Apr. R:W. A Ogd., ooneola, 58.1922 A A O 120®). 11796 Jani. 121 Feb
%ePerabAi%*l%o 1503 1 108" &) 1 e N YO R 4 =233 A A & 105 > 108, Jan. e e
« V< . ( . . Y. OMo. L. — 6 Apr. (]
2dcoa.4g.-1989 !‘ ® J, 03 b 88 Jan. 93%Juno N.Y.Lack. AW—let, §8..1921 J A J 139 b. 136 Miar. 138% May
Ohio. Bar). A Q —Con. 7«. 1903 " « J' 120% 115 Jan. 120%Jans Construction, 5S.............. 1923 F A A n«%b, 116% Mur. 118 Jah,
Bebe”‘t'{,e. fl5S %9%;1535 N 1{%& ggﬂ/ l'\:/lzg)r %8%?(/0 3358 NX{ guﬂ &Av'\_/| _rgo?feb 109%52 'I?/IQ % 13458 1353? JFeb 13% 'gle%r
onvertible 5a.. b b .-Ket4s an.
Denver Division 4s. -1922j(, * Al 95%b. 93 Feb. 96% Jau. Oonsol., let, 5s, g...........9.1939 JAD 1090 b. 108"/3 Eeb. 111 May
H%%“i‘f'é? e PRI S 1300 110 Mar. 121 Fab. ”eYeﬁ“%‘éW““” ORIE AR Ty X
. . . . une an.
Cbte. * 111—1st,9, t 68.1907 i * D 113 b. 114 Apr. 115 Apr. Midiand of N. J.. 65, g, 1910 A A O H7%b. 116% Apr. 119ﬂ/gJan.
conso Ieg ......................... 1931 * * 125%b. 124 Apr. 126 May Nor. AW. Ry.—1st, cons..4g.96 A A O 73% 67% Apr. _74% Mar.
General consol., 1st Ss. I93<<,oIA?\l lgg%b lg?ég//o lli/rleb. %%%\l}\/lar No. Pao||f|0_|et orl)up 6g.192t J A 1 1%}1309. 113 Jau. 1%8 June
Ohleavro A Erle. —Ist 59..1982:M A N - o Ma an. Prior lieu, ry. A 4,9.1997 891%  83% Jan. iine
Cato.Gas L. ft(J,—ist, 5g 1937 ™ * J 103% 93 Jan¥ lot Juno General IreuyS ¢ .9.2017 u 55% 10/8 SG%JFeb
Cate. MilLASt P.—Cott. %# 1905 " A~ 135% 128 Jan. 135% June No. Paolflo Ter. Go—6g ...1938 mTAJ 103 b. 7%M%y 110 Mar.
let. SouthwestDIv., 85..1909 “ A 119%b. 115% Jan. 119 Apr. Ohio A Miss.—Con.s.f, 7¢.1898 J A J 104%b. Iot Mar. 104% Stay
1st, So. Minn. Inv.. 85..1910 ﬁ 120 & 115% Jan 120 June Ohijo Boutbern—let, 69.,1921J AD 85 a 83% Fob. 90 Tan.
UT.CHA Pao.W .I)Iv.55..1921 A 117 Jan. 1I7%Jime “General mortgage, 4€..1921 MAN 8 b "8y Apr. 115 Jan.
S S R A PRI I R
i \% o . bMay  Oonsol. 5¢ ..ccccenun. 1. . eb, o .
Termmal [ P 91914 ﬁ 115 110% Jan. 115 June OreR&Nav Oo—lit, Gg 1909 J A ] *ii3%b. 110 Jau. 114 Apr.
Gen, M.. 49 series 4...1989 103%b. "90 Jan..102% Mar. RR. & Nav. oonsol., 43.1940 J A D 84% “g545 jan. 80 ay
Mil. A Nor.—st,eon.,65.1013 J ft D U7%b 118 Jail. 118% Fob. Ppenn. Oo.--i%g, Ooup...... 1921 T AJ ‘113 b. 109% Jau. 113% May
Onto A S. Pao., 1st. 5 £....1940 ATt Ut 42 140 Jan. Jau. Peo. Deo. AEvansv.—6¢.1920J) A J 93% 93 May 104 Feb.
Calc. A N. Vf—Oonsol.,78.1915 <i-r 144 b. 140 Jan. 145% Evans. D|V|5|0n 6g 1921 M& 8 90 b. 91 June 108 Feb.
Coupon, gold, 7s.. 1902 J AL 116%b. 116 Jau. 121% Mpay 2d mortage, 5 1926 x® N 10 a (10 May ,2/% Jan
Stokrngsand 6» L1929 A A O Ui SI;. 111 Jan. 119 Mar. Pitts. SU. A l,. 0 AA QO 103%b. 93 Jan. 103 %Jana
Staking?and. 1929 AAO Il ). 103% Apr. 112 Mar. Pittsbnrg A Western—4¢.1917J A i 68 %b. June 74% Jan.
ggoblgtgé%%gntupe 5%.1909 MA'N 100%. 108 " Jau. HE%JA%M et mdar v 530 O%A,vf) Sao0 Feb
’ 0 u. RioGr. Western—et4 ,,1939 0 9 o
VTS ot vh R e 10 UL 10 WY SRUTERS B e R 1
Extern A Imp" 5g,....19291? * A 115 b. 112 Mar. 115 Jan. General mortgagge 6 g 1931 111% 103% JSH: 111%June
Cble. R.I.A Pac.—6»,," |mp.I9I7;J * J 132 b 128%Jan. 132 Apr. Genarti, 5 g 1931 100% 94% Jan 1003$June
Extension andooL, 55...1934 J A J 106% 101%Jan. 106% June Railroad, 47g.. 69% 6204 Jan. 70 June
30-year debenture,5h,..1021 M* 8 99 93 Jau. 99% Feb. St. L ASo . 67%b. 5995 Apr. 70 Jan.
Gale.31. P. Jt, A0 .-65...1930J A O ﬁ%%g 126 Jau. 133% May %/l mcome 24%b, 15 Anr. 28 Jan.
8?'”'°|‘V IRdVVGeIn_ 551199% *<48—Lr5/| R 116 Mar. 117% Jan. StP —DaItJBx 6. '9U§ 119940 116% Jiin. 122, Apr.
OVCXI % nreI . a'”1911 | & O’l% lk)) 1%81;0/ ‘Il\/lay %g%ﬂ/ .']\;alu. Ietoonaol 6 Qe %ngyA’g 123 Jau. %%;/0 l\'\/l/lay
-Consol.7g ... . b Jan. o Ma radnoedto 4% 0D, 9 . ar.
General, consol 8 . 1934J A J 127%Db. 123% Jan. 127% Ma§ Montana extension, 4 g. 10% 92 b, 1&?720//3 ﬂiﬂ_ 94% Stay
0. b %Ct Lj* Il.gl?‘valsAIQOSO Igg}g/()s %% ﬁn. 96% Apr.  San.Ant.A A.P.—lat4g.,gu.’4S g%%b 54% gg% k/lar,
eoria a Eastern, o ac. 75 Jan. So.Oar. A Ga.—lst, 5 191m . 37% Fei>. r.
Oot. Midland—Con-.. 4* 940f * AM Og/oa. I 6 May 117 Jail. So.Paeitio, Art?,—6g %909 Ut 93 b 90 0 E Ib 6% I\/Pay
BoL AT G A S SR St A ik gy 143% Mar o6 June  So, Paolfla Qal s §g”°i"9%72 195 198 May 185 Jone
, . . an.  1stOOnaol.,gold, 59....... eb.
General, «* .. 1901 A0 50 a 49% Feb. 87 Jan. So. Paoifle, N. M—6 g ....... 1911 101 * 102 Jan. l0QiUijJune
D oot g o S-G90 A ) “1igb: 10506 May 1130 Apr.  Sothern =it eons, 5 B 18 ¢ 87 b 3L Mar 38y Jan.
. . . . ar . an
(0)01| .. Irobn ,It,g?ft_ .llggg;JAﬁ 01 lggol/&g, g;g//gjune %§9123% igri: Ege\r};Ar(%oE;leltgg J.. Sll%%s 110 %b, 189% B\Aaw Ill(%ﬁngune
u « . 6b. 6 Jan. eb. 0N.5 § v, 103% 107 Jau. 0 Apr
e txon Kt.ill. —Istvtson 9.5a"0Ji) A J 113" bl 104% Jau. 113% June Georgia Pao. let-5-69,9.,1922 116%b. 107% Jan. |Hi -Mar
R S SR O S B N
. 6 Ju . an.
Erie Ur. —ISt n., 920/M A N 112% 139% Mar, 143% Fob. WesANo.OarlBtoon.6s. g|j| 115 b 1110/2 Jan. 1141%3 May
i RIS N g o G R
f . . . uno eun. ea ec. une | () .
0, -
GUMINAT AP ISR A B o6 B3, Way gl eb | Birninghsl Diy. 6 g Wl e o 8 b
e . g 0 :89% 85% Jau. 90 Feb.
Illltl)t?i(fiI‘slcre(n)terérl]lt g?sng4 g1995%'/\3/\!?('\)1 18?1’%b ggg//0 JApr' 188 yar' Tzf’dln?tog]rf ng 193 73 1%%0% IR 1'53 JFa%
— . 6 Jan. au. oledo io Oenf.—i , 102 Mar. e
1ol e SSP S TROIME N 1o o, 1077 hiay 1037 May  Tob Stk sican . —63 TR L% oo May LALNE
) 0 y & nion Paolflo—0g.. 6 101% Mar.
1o MAZBS e VA R 1o 73 Jan, 80 Feb.  Ext stoking fluid 6.7 189.1 i°89 b. 83 Jau. 98 Feb.
owa Central. —ist5g.. . 91 %b. 88 Apr 97% Jan. Collateral trust, 4%.......1913 549% Jau. (50 Jan.
Shi  Co, »I; Ie—\llsrl»t vg .1%%23 JJ AW.( gg B gg(y ‘;:eb 50% Mar. Oiitiat. tr. t», g. notes... 1903 *b0720/ la. 01 Slay 101% May
A - 0 Jan 93% Juno 0 113% Jan. 17% Ma
E*!f Ktle iW .-t.- i " 19375 A J 117 b.,113% Jan. 117 ’%.Tune latoonsaU, 6 «..........19D) d A a * 71%) %67 oJau_ %7; ° Jan)./
C b.ire. —CI)IOF;nOplI7 7 11990030‘]\1 AAIQ]) lfng{?b. ﬂg%j]:br. %%g?ﬁ Mar. (o)r(-}sgﬁnAs()h(t)thNU—nOeb_ﬁsg I199122 K ﬁ 6(1%0/ (ISISI(?//O:}au' 119 Mar,
i B 2th 7x o ' o . . o Mar. r n.,5g S t ) o Jan. 179%Juno
{'J' I\,/At’l*1:’-\Fr’ -lFs’t gtoSSS %8%13 Q% 109 1100 Apr. 111% Mar, U.P.Den.&Galf,00n. Sg I933U A '%) 37% (33 Apr. 37%June
Eg]ns Istondavls gl s.g 117%  115% Mar. 118 ' Feb. U. S Leather—3. F deb.6 g.19131id .x urn 110 May 114 Feb.
e folgpli sey | 120, 0 11, JEA 118, WaY Virgehin e SS1938 WA N ss. 100, Jai 105 Mt
L 7r . —Cans 715 TBI3IA A 0° 103% 1029 Apr. 106% Mar. 24 mortgage, 1030 A A Togee o3 Apr® 19508 Al
1.0 £ Moblle 1st,«*.71980°)° A J 122>sh.'110 Jan. 123 June Oeben., N J ftJ* zeg/ob 18% ASF 25 Jau
> " 2 1ig. "1930.1 A I 105 b -98% Jan. 1030 Mar West N. V. 73 A J 108 %b. 104% Jan. 108%,Tuuo
Sﬁ?lelgadlf """"""""""" 1940 3 QIJI s 7800 an: 181%’ JMay WGQ”UZ'?’H? 1.ir. 5a. 193?:?53A ﬁ? 1‘(")30/”'1380/ B\Aay 1%% JFOb'
(O 6.lan. % Jnno est.Un.Te ol.ir 5a.. o 6 Jan. uno
Ernsts V. A Ro 5—1*16* 1910-T* J 115% 111 Jan. 115% JIlia Wiw. iINA. Co i-i >« ...1937 3 A Jt 32 [t28° May (40 Star

*0Nto- g i Uc*ve« prio* bid; “a” prioe atlteti; the rangels made up from aotnal sales only. * Latestprleethis week, t Trust receipts.

79B.K STOCK KXCHAKIftE PItfCEX—{GoutInnod),—INACTTVK BONDS-JUNE! 11.

B&mnntim,. Bm, Aitk, SHSOURITIB8* Rid. Ask. SECURITIES. Bid, Agk,
. mut. A Ohio- 1st,6s, Park B.1919 108 Brunswick ft W'n—1st, g.,4a.1938
>aUr<Hi<3 BonA&r > gold ...1925 80 85  Buff. R.&Pitl8.-R.ft P.ftt,60.1921 126% .
K, Priem. Cons, inert., gold, 5b............1988 102 Reob. ft Pitts.—Oftn».let,68.1922 118 121*
Miii*—1»i f *1928 W Vu. A Pitta,-*Bt,«., 55..1990 Olear.Ai Mah,—Ist,gu.,g , 6»,1943
Afth iii MS»II c, gular— R.A0.8. W, Ist, g, 4%». ,,1»90 Buff, ft Susqneh.—ist, hi.,'g 11913
«opm e -mi Monou, River, 1st,«., g,55..1919 Burl. Oed.Rap. ft No. '1st, 58.1906 105% 106%
Mmsh a D/f§§  1950i 112 Oent'l OMo Boor.—1st. 4%s.1930  97% Consul, ft oollati, trust, 5»..1934 *103
As, Tn7—24 w, tx- 0 ! Ak.ftOh.June. —lHt; .5H,«n..1930 Minn, ft St. L.—et, 7s, gu..1927
I IHvryIQt7 memm® 1910 rJ m Brooklyn Ele\éated diS%‘1 %94% 43 Ced. Rap X F. ft N,, lst 08. 'I1'922(1) *ll%g
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1W TORE STOCK EXCHANGE PKICES.—INACTIVE BONDS—Continued)

>t5€H?BITLBS.

0 Ohio—Ool. ACIn.M.1«t,49%8.1939>
~nt.RK > Bank.—Col.g.5s. 13371
Cent. Ry. of Ga.—
1st, pref. income, g.t5s
2d, pref. income, g.,
3d, pref. income.g., 5s 1
Mac. A Nor. Div.. let, g., 55.1946
Mobile Div., 1st, g., 55 — 1946
0*0L. of >, t.~Oonv.deb.,68.1906
0*nt. Pacific—
Ext. g. 55, aeries ABCD ..
Gold 5b, series E ...
Sum Joaquin Br.,6s
Mort. gold 58
Land grant, 5s, g
Cal. AO.Div., ext., g. .
West. Pacific—BonaB, 65— 1899
No. Railway (C»M—1st, 6s.1907
50-vear 5e. 1938
Hect. Washington—Is*, g., 65.1938
Chas. A Sav.—1st, g,, 7S.......... 1936
Cues, A O.—Pur. M. fand, 65.1898
OralgVaIIe)</ 1st, g., 55...1940
al., I'st’g. 55..1941
Eliz. LA BlgSandy G. 55.1902
C£.0a. O.<s80. West.—1st 6s, g.1911
*d, 65 L1911

Oh.V.-Gen.oon.IBt ,gu.g. 55.1938
Ofcioago &Alton—8. F 65— 1903
louia. A Mo. River—ist, 78.1900
2d, 7S s 1900
St. L. Jacks. &CMc.—2d, 75.1898
Mise.R. Bridge—1st,s. f., 68.1912

Chio Burl. A Nor.—let, 55— 1926
1901

Ohio. Burling. A Q.—5s. 8. f..
io«ra Div.—Sink, fund, Ss

Chicago A'lowa Div.—55...
Ic. Alndiana Coal—1st 52.1936
i. Mil. A 8t.P.—1st,85,P.D.1898

____N_
e
N
[SSIRE
Ry *>69,L
U o
SoZe®
ln'\,;u'o
R
e o

m:

o
Bt,C.
S

x ~

ensmn 78

[N
-~
<
o
»

LaC.A
H D.
1st, H. D.
Chicago A Pacifi
MLneral Point Div. 5a..
0. AL.8np.Div., 5e
Fargo & South., e, Absu..
ino.oonv. sink, fund 5s.
Dakota A Gt. 80nth 5s..
If1L & Nor. mainline—6a..
Chic.&Norw.—30-year deb. 5¢.1921
Becanaba Sc L. 8. 1st, 6s....1
D?b M. A an—lst 7s....
lowa Midland—1st, S
Uhlo. Schlwaukee—lst 7s5.1898
Win. A 8t. P.—2d, .1907
1fQ. A Mad.—1st. 65 ~1905
ott. O. F. A St. P.—1st,5s. 1909
WArthern DI.—1st, 5s........... 1910
Mil. L. 8. AW.—Cod.deb.,55.1907
Mich. Div., 1924
Ashland D|vla|on—1st 6s 1925
Oh.R.I.AP—D.M.AF.D.Ist48.1905

23>0
w: g
m~4m
U

Keokuk A Dea M. ,5s.
Chic. Bt. P. A Minn.—1st,65s..

St. Paul A 8. O.—1st, 65........ 1919
Ohio. AW. Ind.—1st, a. f., 65.1919
Ohio. A West. Mich.—5s.......... 1921
OIln Ham. A D.—Con. 8.f., 78. 1905

*d, gold. 4i*S .o 937

oln. D. A Trn—et. gn, 5B,9. I941
City A 8ub. (Balt.)—Ist, g., 55.1922
Clev.At. AUoi.-Eq. A fed 65.1930
Olev.&Can.—Tr.ctfs.forlst5s5.1917
U.C.C. ASt. L—Gen., g.4a..1993

Cairo division, 4a......cccoeenn. 1939

Spring. ACoL Div.—ist, g.4s. 1940

WhiteW .Val.Div.—let,g. 4e. 1940

Cin.Wab.AM Div.—let, g.4s.1991

Cin. I. St. L. AO—1stg 48.1936

Consol ,65....ccc........ 1920

rin.8an.ACl.—Con.lattg.5s,1928

Indiana B. A W.—let pf. 7B.1900

Ohio Ind.AW.—I8tprer.58..193S

Peor. A East.—Income 4s ..1990
C. Col.Cln_ A Ind.—1st, 78,8.1.1899

Consol, sink, fund, 7e 1914

(fin. A8pr —lat.C.C.C.AL7s.1901
Gleve. Lorain A Wh. —1st 5b 1933
Glev* A Mah. V.—Gold. .1938
Col. Mid. 1st, g., 65, asstd— 1936
DeL Lack. A W,—Mon. 75..24.1907

Syra. Bing. A'N. Y.—lbl, 78.1906

orris A Essex—I1st, 7a...1914
Honda, 7s.. 1900
TiOf 1871... ..1901
IstfOon.. guar 1915
Warren —2d, 7b . .1900

Bid. Aek.

91

102%
102%
101%

104%

1003s

112%
111% 112
108%

102%
104%

108
100

100%

*106’
135%

113%
130%

108
107%
103
ism
126

*62% 70

132
132%
118

107%

67 69

90
*89
101%

109
1073*

102%

105
110%

62

129
143

%
114

. 1
AH. Can Pa. Dlv,,0oup.7a491746%

D.
A'bany A Susq —1st, go.,7a.1906
1st, cons., guar., 65........ 1906
Bees. A Bar. lak 3onp., 75.1921
Deov. Tramway—Cons. 6s, g.1910
Rfet opol. Ry.—st,gu. os 1911
Deny A R.G—Imp.,g., 1928
DetM. AM.—L. g. 3068, serA 1911
Det. & Mack.—1st lien, 4« g 1995
4a, go 199
Erle—lst con. g 4s..
2d, extended, #x....
3d, extended, 4 %
4th, extended, 5
5th ertended, 4s
Ist. con., g.. Cd.7a .

*80
18%

85
20

1113i 112%
120 123%
114% 116%
119°6
103%

133™

I'HE CHRONICLE.

SECURITIES.
Erie—( Oon 3/\/
B ifi, —Mortg. 6e....1908
l*ﬁerSon—lst go. g 5a,...1909
HR, ~<»s.. 1922
~>00k ATropt., I8t 6e,our’ov 1913
ATTT— st cons., 68.1921
eneral, g 19
tx *"r\nn Iq 6a
u. Co. Br. 1st, g ‘5a..
E ana. A Indian.—1st. 0 .
Fllht A P. Mara.—Mort., 65...1920
1st, con. gold, 5s............ ..1939
Pt. Huron Div.—1st, 5 1939
Fla. Cen APen.—1stg. 5s....1918
1stcon. g., 58.....
1st, L g.. ext.g.,5s.
Ft. St.Un. Dep. Zst, g 4%
Gal. Har. A San Ant.—i’st, 68.1910
2d MOrt., 7S ., 190
Ga. AAIa., 1st, pref., g. 55...1945
Ga. Car. ANor.—l1st, gu. 5s,9.1929
Housatonio—Cons. gold 55— 1937
N.HavenADerby, Cons.5s..1918
Hons. ATex. C.—WacoAN.78.1903
1stg., 58 (int. gtd)....
Cons. g. 6a (int. gtd)
Debent. 6s, prin. A int. gtd 1897
Debent. 4s, prin. Aint. gtd.1897
Ilinois Central-
ist, g., 48 1951
Ist. gold 3% 1951
Gold 4 1952
2-10 g., 4s
Cairo Brldg
ﬂ)rmgf Div. —Coup 1

iddle Div.—Reg., 55 1921
O.St. L.AN. O—Ten 1.,78.1897

1st, oonsol.,

Goid, 58, couf)

Memp Div., Ist 48........1951
Bellv.A So. 111, gu ., 4%s5.1897
Ced. Falla A Minn.—let, 7b..1907

Ind. D. A Spr.—1st 7s, 1906, trust
recta., ex bonds.....ccniicins
Ind. Dec. A W.—1st, g., 58....1935
Ind. Ills. A lowa.—1st, g,4s..1939
1st, ext., g. 5s ..1943
Int. A G. N'n.—3d, 4s, g. 1921
Kings Co.-F.EI Ist,5 ,g.,0u. A.1929
Lake Erie A West.—2d g., 58.1941
North’n Ohio—1st, gu. g.58.1945
L.8. AM.Sou—B.AE.—New7s.'98
Det. M. A T.—1st, 7S....ccceeeuee 1906
Lake Shore—Div. bonds, 75.1899
Kal. All. A G. R.—1stgu. 58.1938
Mahon’g Coal RR.—1st, 55.1934
LehighV. N.Y.—1st gu.g. 4%9.1940
Lehigh Vy Coal—1st5s,gu.g.1933
Lehigh A N.Y.—1st, gu. g. 48.1945
ElmiraC.&N. Ist g. I8tpf 6s. I914
Guar., gold, 5S....ccccvvicnenne 914
Lttchf. CarAWest —1st6s. 9. 1916
Little Rock A M.—1st, 5s, g..1937
Long Island—1st, 7s.. . 1898
Ferry, lst g., 4%'s.. ..1922
Gold 4 ..1932
N. Y. A R way B .-Ist, g.55.1927

2d mortg., INCu.vvvcvcercins 1927
N.Y.B.AM.B.—1st con. 55 g 1935
BrooklI’nAMontauk—1st,6s.1911

1st, 55
No. Shore

Louis. Evans. A'St. L.—Con.5¢.1939
Louis. ANash.—Cecil. Br.*7a..1907
E. H. A Nash.—1st6s, g....1919
Pensacoja Division, 65 1920
St. Louis Division, 1st, 6s... 1921

2d, BS. 1980
Nashv. A Decatur—ist,7s..1900
8.f..6e.—8. AN. Ala .1910
50- year 5s,40., ..193
Pens. A At.—ist, 6s, gold.. 1921
Collat. trust, 5e .................. 93
L.AN. A M.AM.ZI8t,g., 4%sl945
Nash.Flor.AS.—let, gu., 5s.1937
So.A No.Ala., con.gu.g., 58.1936
Kentuc&z Central—4s, g...1987

ou.C.AL.—g.4%5.1931

Lou.AJefi.Bdge Co.—Gu.g,4s. 1945
Lou.N.Alb.ACh.—Gen.m.g.58.1940
Memphis A Chari.—6s, gold..1924
Mexican Cent. Consol.—4a, g.1911

let, oons. inooine 3s, g 1
Mexican National—1st,

2d,income, 6s, “A”.

2d, income, 6s, “B”
Mlchlgan Central—6s

Coupon, 5s..

Mortgage A

Bat.C.AStrgis.—Ist,3s,9.gu.1989
Minn.A 8t. L.—1st, g. 78 1927

lowa Extension, 1st,7s.....1

Southwest Ext.—1st, 7b 1910

Pacific EXt.—1St, 65 ........ 1921
Mo.K.A Tex.—lst, ext., 55, 9.1944

Mo.K.AT.of Tex.Ist gu 55, g.1942
Péansas City AP, Iet 4s g .1990

A Waco—1st. 55 ,gu..,.1940
Missouri Pacific—T rust 58...1917
1st coll., 5S, g.cmvricisi 92

1920
MObI|eAOhlongtEXt 68...1927
St. L. A Cairo—4b, guar ........ 1931
Morgan’alLa. A T.—1st, 6a.
1st, 7a...
Nash. Ch
N. O. A. No. Is.—Pr. g
N. Y. Central.—Deb. g
N. J. June—Gnar. 1st, 4b

.1986
Beech Creek—lst>go|d 4a..1936
Obw. A Rome—2d, 5s,9.,gu.l915

Utica A Bl. Riv.—Ze, z?
N. Y. APut—lst g.,4a.gu.1993
N.Y.N. H. —let, reg 5.1903
N'Y .Sr thhf'nTO—lst g.5s 19977

gu.1922

Bid. Ask.

L06% 107%

<1

111%
'110
84%
76
106%
107
100
120%
125
*95”
no 113
100
102%
101%
113%
102% 102%
101% 102%
102%
*98*
101
31%
*38 40
102%
101
104% 104%
107%
120
120
96 97%
94
*15
103%
35 42%
105 107%
104
112
105%
109%
96 99
95% 98
96
104%
*75 85
91%
89
44
119
108
139
121%
70
80%"
100
45
110

103% 103%
103
108%

106
106%

|
121% 123% .
. price Friday; these ate the latest quotatione made this weeb. For miscellaneous Bonds—8ee d page preceding

—JUNE 11.

SECURITIES.

N. Y. Susq, AWest—Zd 4%s.1937
Terminal. 5s 1943
Wilk.A East —Ist gtd ,g.55.1942

Northern Pacific—

St. Paul A N. P —Gen., 6a..1923
Norfolk A Sonth’n—1st, 5s,9.1941
Norfolk A West,—General, 65.1931

New River 1st 6s

Imp. A Ext.. 6s
Col.Conn.ATer.. ,gu.g.

Ohio A Miss. —Codsol 7s
2d consol. 7s......
Spring.Div.—Ist?s
General 55.....cccccoae.

Ohio River RR.—let, 5s. .
Gen, g.,5s

Omaha A 8t. Louis.—1st, 4s..

Oregon A Califor.—1st, 5s,
Penn-P.C.C.ASt
Do do
Do do
Do do
P.C.AS.L.-18t,0..
Pitts. Ft. W. A C—lst, 7s.

Series B 1942
Series C1942
Serles D, 4s, 134(1)5

D do S
St. LV.AT. H —1st,6s.,7a.1897
2d, guar., ..1898
Gd.R.AI Ext—lst 4%5,G. g 1941
AIIe%VaI—Gen gu., 4s, g.1942
in.Bdg.,gen.gu. 1%'s ,9.1945
Penn.RR.—1st real. est. g. 451923

Cle.A Mar’ta—1st,gu.g.4%s. 1935

D.Riv.RR.ABdg—Ist,gu.g.4s5.’36
Peoria A Pek. Umon—let 8.1921
2d mortg., 4%S...ccooririvienns 1921
Pitts. Cleve. A Tol.—1st, 6s...1922

Pitts. A L. Er.—2d g. 5s, “A”.1928
Pitts. Mo. K. A Y.—let 6bs..... 1932
Pitts. Painsv. A F.—1st, 55...1916
Pitts. Shen.AL .E.—Istoon.58.1943
Pitts. A West.—M. 5s,9.1891-1941
Pitts.Y 'gst’nAA. —1st 5s.con.1927
Rio Grande So.—1st, g., 3-48.1940
St.Jos.AGrd Isl.—1st, g, 2-3-45.1947
St.L. A A T.H.—Term. 5s..1914
Bellev. A Car.—1st, 6s........... 1923
Chi.St.L.&Pad. —1stdgd .g.551917
St. Louis So.—1st, gd. g. 45.1931
do 2d income,58.1931

Car. AShawt.—let g. 4s_ 1932
St. L. AS. F—Zdﬁsg el A %382

2d, 6s, g., class C .
1st, trust, goid.5a..
Ft. 8. AV.B.Bg.—lst, 6s...1910

8t.L.Kan.A 8.W. —Iet g., 68. 1916

St. Paul City Ky, con. 5s, g 1937
Gold 55, gUAT ..ocovt cvreriiienn 1937
St. Paul A Duluth— 1st,5s_ 1931
2d mortgage 5a.....c..c. oo e 1917
St. Paul Minn A M.—2dM ,65.1909

Minneap. Union—1st 6s__ 1922
Mont. Cen.—1st, guar., 68 193
lstguar. g. 55 eeeer o 937
East. Minn., let div. 1st55 1908
W AirarASiouxF. —Ilet, 9,55,1938
San Fran. AN. P.—l1st, g 55.1919
8av.Fl.LAWest. —st, cou. g 65.1934
8 aboardARoanoke—lst 58.1926
Seat.L.S.AEast.,|8t68,asst, pdl931
Southern—Ala. Cent., 1st 6e.1918
Atl. ScChar.—Income, 65... 1900
Colurn. A Greeu.—let, 5-68.1916
E. Tenn.V. A Ga—Dlyla 58 1930
Rich.A Dan.—Eq. s. f."g. 58.1909
Deben. 5s, stamped 927
Vtr'a Mid.—Serial ser.A’ 6s. 1906
Series B, 65s.. 1911

91
Series C,6s..
Series D, 4-55 1921
SeriesE, 5s .1926
Series F, 5s.. .1931

Gen., 5s, guar., stamped 1936
Wash.O.&W.—1st our. gu.4s.1924
Sunbury A Lewis.—lst, g.,45.1936
Ter. As’n of St. L.—1ist, 4965.1939
1st, con. g. 5s .

st.L.Mer.Br.Terin. g55 u..1930
Texas ANew Orleans—igt.7s. 1905
Sabine Division, 1st, 6s..... 1912
Consol. 5s, .1943
Tex. A Pac., E. , g. 65.1905
Thlrd Avenue N. Y) —15t53,1937
AO.C.—l Mort. 4¢.1990

ToI Peo. AWest—lst g., 45.i1917
Ulster A Del.—1st, con..6.,5s. 1928
Union Pacific—1st, 6 s.. .1

Collateral Trust, 6s
Collateral Trust, 5s..

Kansas Pacific—1st 65, g...1895

1St, 65, § o 1896
0.Br.U -F. T 1895
Atoh. Col. A Pao. —1st 6s...1905

U.P.Lin. ACoI—lstg 5s.1918
Utah A North.—1st, 7s .1908

Utah Southern—Gen., 78 ..
Exten., 1st, 7a .19
Wabash—Debenture, Ser. A..1939
Debenture, Series B.. 1939
Det. A Chio. Ext. 1st, 5s, g .1940
8t L.K.O.&N.—8t.C. Bdge6a 1908
WestN.Y.A Pa.—Income 55..1943
West. Va. C. A Pitts.—1st, 6s. 1911

Wheel. AL .E.—1st. 55, gold .1926
Wheeling Div., 1st, 55 g 1928
Extension A Imp 9. 1930

Wis. Cent. Income 55s..

9.1927
.L.Cn.g.49%5A1940 *110

1133

Bid. Ask
T04%

89%
128
104 106*”
121

121

101%

110%
107%

1
110 111%

100

62
105

64

90

iiT" 1154
114

*87

100
*35

102" 102%
121 121%

120 122
106% 107%

116 120
99%
99%
81
108%
107% 108
1033g
123%
74% 75
62 65
99%
103%
104
104%
101
*71
111%
115
*28" 29
19
117
100
79
79
*22
*95  96%
109
1% 13
91%
70
10
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RAILROAD EARNINGS.

table shows the gross earnings of every
om which regular weekly or monthly returns
CH, obtained. The first two columns of figures'give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and

The followin
fTvoi railroad gr

Including such latest week or month.

T>« r, turns of the street railways ere brought together sep-

1* on a sultsequent page.

ROAD hotelrt Grott Earnings. Il:ehlgh &fHEUd t,)d\tayl
. ex'gtonifcEast. April........
Weckortlol 1897 1896. 1897. 1890, Longlsland MLy
S $ Eouietd. g%t L 4thy K51

Adirondack.,.—April—-=*; 17,292 14,7381 71,105 61.103 | Gtt. H. &St. L .th"WVkng

Aufl'l South. uWkMny'  35773; 35585 616,004 508,603 "5 jey &Nanbv. 4thwk5|a§’/

Aim. Midland ,. March...... 51,68c 47,0131 185771  166.014 acon's Btrm.. May...

Ala. N.O.Ter'A Fac. June - Manistique......May............
N Or AN. E. Mar 97,143 528,609 530,131 Memplils&Chas. dthwkia:
Alia* Viokab. 32,999. 237,144, 213,799 SMeprean Cent.. 15twkJ’ n)e/
Vieks.BU. i f 45,230  212.364  213.795 Njexican Interii. April

Allegheny Val.. 93124 725,680 754,985 -Mcy ‘National. Wk no

nuArogr. 2 220391 537334 483:895 Mo National. 1twkJ

Ark Midland. 1 7,14 23.082 23532 jhjexioanR'way Wk.May22

Awh-T.A'S- Fc. 2,510,499 2,203,2701 9,484,008 9,171,548 )5 X10aNTWaY L RAY

Atlanta A Char 572¢°857 439,023 3850 5 EXICANSQ.. SOW KN AY,

Atiauta AW. F 35186l 180991 172614 i ple S SLM. ithwkMa

Allan, ADanv. 93201 218,209 225863 g Kan. & Tex. istwk J' n%

Atlantic. A PaC- 325374: 951,101 920,155 Nigpag.&lronM Istwk J'no

Augustasent’B February. 8,749 8,130 15,442 13.532 Central Breek, , thJ ne

Austin AJFFestiMarch... 13243 10814 53030 28832 4 g
al i—.& Ati.” Apr! . , ) LT Mobile & Btrm..

Balt AOhto AR 7814079 1,226,344 MgBHS&%ﬁEm th‘”"'\"ay

BalAO.Son'w UtwkJ’ne '113,240 108,472 2,493,678 2,562,651 \jont.&MB8x.Gll May

Banccr AAroOBt March. 194:968 169,272 Nash. Cli.&St. L, April

Bath A Hfuu’uds Starch....... 1,925 1,852 Neb AFt. Sh’p’a Februar

Bur. A Atlantic, April.... 1700 1651 7,047 7213 Nivada Gentrar Mareha™Y -

BrucAv’kAWeat,March —— 44392 46,320 133,112 142342 GV0°'H K. Ma

Butt. Koch. Ainu AthwfcMay 87.762 80820 1,274:812 1256792 N4 S Maye.

BuffanA Bus ﬂl’ll ......... 51,052 40,408 171,855 140422 \'v'Susq.&W.. April

Bur.G. R IthwkiViay 115'248: 118)883 1506116 1,700,829 Noleol®d WWest T0iwkMa

O inia idMiic Intwa m- 400,001 403,000 8145822 7887432 NOIHicsn (Ga). February’

Cor. Midland... May. ... 2, 2936; 21918 1977 Normesn?s ), Eepruary”.

Cent, of Gwrgia, |thWkMay 102,172 98780 2,046:346 2,096.742 OIS Cemra} y

Central of N J.April -—-= 1 926,770; 947,807 3,524,139 3,712,973 \orth’ll Pacific- It rI(IM""

Central Pacific, March.— 1,003,729 953150 2,665,893 2,689,889 (2(nee & West, An i ay

Oharlc*tn&Sav. April....... 8! 45290 240,141 223,028 QRNRce, oSt April ...

Char. A tv. Car, February 81,300, 84,313 161,024 160,890 @jj1g Riv.A Chas 31| hMay

OUc* A Ohio__'Utwk J’n 2,481 ' 189514 4,630,348 4,386,083 Ohio Southern. Maron-

Chic. Bur. A QO « ApFil........-2,675.824 2.511 759 11,113,05 i 10,415,921  Shio Valle May...

Okie. AEast.tl. Istwk Jae 87,510 70,400 1,705,206 "1:670,135 5 fagonimp. o, momf Y
D > 116395 1.896.729 1909742 Qreopimp. -0 april.......

Ofiie.MILASLP. IHtwkJ'ue' 609110 580772 11.039,031 125891938  dyod sh Line. . mel;

Chic- A Vihw'u! 2,208,610-2,140,080 8,884/843; 0,888,970 packi sl S ApTil...

Chlc.&So.Pac. 05,622 03,89 28'-095 268,228 ponnsylvaniag. March..

Chk.PfO.AFtJ. ©06/880: 701245 335360 _ 388,083 peoriabec ey fer

Chiak’k U P . -71,202/489 1,201,242 5,852,338 5,938,389 pgterabur istwk J'ne

.Fu Y7 518,365 500,273 2.136468 2,265,557 Lelersburg..... April..

OMc. AW. Mich. hWkMay 36113 31143 008410 598339 Ppphd- ¢Rrl€.» Slarch..

Choc-Ok A Gull April... 2,980 703t>7 363328 374586 ' Coml AL CO. - April—

Cl».Ga. dr Fort*. March. ... 4156 4,721 2,0 13580 TR Got April.

OVDItick A Mac' Lstwkiiay 12084 11278 233.300 239468 pp Jend & OES April...

CIn.N.O. &T.P. May......... ; 304,896 281/458 1,419,950 1,371.651 ppij il S April..

Cln. Porta. 4V .Jauuar 17.65 51 7652 prissy DAl Wil & B. Apri—

Cler.Can. A»«.. ithwkMay 17,634 22,585 253291 262998- bHIts-C.G-&8LLIA

CaCInChASt1 IthwkMay 370/940 323503 5,305.358 5,151,063 btS-Usb.&IVin May
iv<. AEast’s April ... 120,098 136,104 522999 578,261 bItSBESIS! ay

Gtlof. <Wiheel, ithwkiiy 32550 ~48/009 477,993 54143 Iitsb.A Wesn. dth'wkMay

Ool. Midland— May.... 123918 166,018 040106 777.080  Pitts. Cl&Tol. IthwkMay

Con H, V. A Tol. May.. 0296 186,512 9U2063 1,022,581  Pitts. Pa.&F. IthwkMay

Cot.*R*d Mount February 11,552 2277 Total system, . Istwi Jme

Gol gaud'sAn May -~~~ 01,352 62813 301910 293,083 Pitt.YoungAA. April

Qoluaa A Lake.. May..——- 2000 1,300 7:300 4,800 Quinc K.C. May..

Crystal.......... Aprii. 948 1108 2,972 4446 Rich. FKab &P April.

Cutub’i’d Valiey April 50,00 64,780 220830 249649 Rich. APetersb.)April......

Deny.& Bto Ur.;Utwk J'ne 123,500 130,200 2,075,289 2,937,577 RI0Gr. South'nistwk Jne
0%» M. A Kan.C 3d wk May. 29001 2140 50,752 ' 43602 Rio Gride West, istwk.I 'do
Bw M.K.AtV.. May.......... 30'175. 34345 158'845 180.345 ot-J0s,&Gr.l... IthwkMay

DctO,Rap.AlV |thWkMuy 28,437) 25035 490,730 443,855 S8tL. Ch&st PrMay..

Do! A Mackllia, April. 43837  +14905 171,600 175943 St-1 KenYtiv-8o. Mny..

DiiiuthH.a AAU. wkMa\7/ 40 0%7 77,791 552,094 793,470 StL&SanFUanApril.

KiginJol A-Last Sy ey 1 589 458855 5431345 StL;Southwest, istwk J'ne

Erie April ! St. Paul &Dul.. May
Kurckaspr-.:-"Mnrrh, = 070 San Ant. & A.P. April

131, « ! ) 39 120818 SauFrau.AN.P. Y...
evans. *KICh, UbwkMaj 2.209 A 29'17 1783 Sav. FluAWest. April.

Evaasv.A i.ti |thwkMuy- 5770 i 405,03 450,302 Seah’rd Air Line A ril

ntehburk........ April-——- 552 1 000,127 2,118245! 2 270’147 Sher.SUrev.&Bo. IthwkMay

Flint. .\ ’.Marq ithwkMuy (2,995 "03)229. 109».929 1,127,163 811.Sprs. O. <&G, MarCh -------
o nan . y 62,470- 50,977 1,008,22 27,72- 2”"5“035 ------- D'\e/lcember
W - ithwkMa 5 . 403.921 0. Oar. &Ga. .. Ma
v Ir al |u Jt mov...... 1%05& 16% 120,244 §83§%3 So. luvend-East Ma¥

«wd« a Ait, ¢ Mat ... 875 35431 4374 So. Pacific Co. -

OeunriaRU .... ith'nkMay 33.071 25,782 031.891' 608.800  Gal ItarA-8.A March,

(*wua a A-. fliv k.'t-0 23,304 19,0861 412704) 267.341 l.ouls'a. West. March.___

WaCarIa A No. Apr|I - 59,221 40,0921 310,6231 270847 Morgan'sLiW. March.

era. Bo, A Fla . 05393 71,041; 337,942 857,887 N.Y.T. AM6X. March___

fit. 1Up.Aii,<t. nhwk Mav 43670 41,910 741)093! 03651  Tex, AN.Orl. March™
CI(. I, A Ft! V tUialM ut) 0,988 9,040 168.309 170.828 All. Prop tes.o March.......
1 rater-*-City  Itiiwi tla:: ‘871 1241 15284 19,828  Pacific system March,
M), i ICA'L 111 kA'9V) 2,696 2148, 42087 52,700 Total of all./ April..

all liu.- oiv..M* 57.M 54,378 3.--423 1,051,513 So. Pac. of Cal. March.....

Grand -trunk —, UbwkM vl 88,856' 483,578 0,809,28. 0,808,443 So.f’ao.ofAri?.. March.......
cm.. lir. 11 35wk May: 53,342, 01,745 1/117,041 « 1207528  Do-pac.ofN.M" Mul-cil..
iHiur LA M ;itwh May, 185361 10,208 359,344 ~'88261 Northern Ky.. March.......

Mar 3(1 wl, May: 24221 32,407 104 tlj 50735 Southern RN IthwkMay
-0 7 id wk Ma 2,120  1,528:  40,025! 24508 SEOK EllsA&(c: or ';ebrluary
ouy ri
M. A I 304,593 1J.20,446 4,981,461 4 9381004t Branch. Agrn
of MUi 159,022 ~1438-62 820,457 009,983  Lyk.ValCoal. April.
tUmtMMjKtl 151.791 106,370 777,141 _ 775188 _ Tot-Iboth Co’s April
Tot aysiiii I, 01-.109 1.430,678 6,279 062 6 373185 Central thwkiviay

O'UH'rmo AK 11,144 -90V 47 715 31,915 Tcxas&Pacific Istwk J'ne
Qaif A '[ISI -y 3011 3025 18215 16,385 Tcx.e.V.&N.W. May
fitoea. Tau A 8JA0 1,365 13,912 15831 Tol.&OliioCont. Istwk J'ne
Hon..A [ty 270,333 239503 747,500 721,779 Tol.P. & West.. ithwkMay

i ol.St, L. . wk.f'u

i, C-uitrs U791459 1Kill'T i 18.904'350 18.683.933 Tol.St, L. & K.C. Utwk.f'ue

Jan. 1 to Latest Bate.

In.AGt. North'll Istwk J'no
timeroo. (Mei.l ;Wk.May22

K.C.F.S
KC Mcm ABIr

L, Erie All &80. M
L

Latest Brass Earnings.

lowa Central... |thwkMay
Iron Railway. .!May
Jack. T.A 1 WlAprll

Jameat’nAL.E. Januar
Kanawha&Miob Ithwk

Erie & West- 11Rtwk ;Tne

eott AM. uhwkM a¥/

IthwllMay

Km ClW fltD’I‘n lMtf)wkM ay

Pittdstwd .J'no
Kan C. Sub Belt tstwk J'no
Keokuk & West. Sd wk May

1897. 1896.
$
8,518 8,808
70.86 65060
48,600  47.011
49,817 49,338
43,197 42,557
3,021 3,709
28,228 29,549
2,813
13.301 8,983
108,927 86,894
31,927  23.070
24,838 20,512
6,077 1.703
36,577 11,088
12,138 10,014
184 1375
4,203 3,788
67,773 67,411
29,218 36,859
20,081 9.38
341,873 347,045
8.84 25
39,567 38,446
11,378 11,293
562,760 501.001
,00 3,997
9,526 10,515
46,755 33,426
258,593 169,656
232.392 239.498
96,005 ,01
57,706 78,492
69.000  56.000
16.000 77
37,607 37,498
89,321 87,605
159,045 108,908
366.000 SSS,OU{
16,000  13.00
382.000 371.001
7,603 6,31-9
323,826 315,628
120,126  96:8%
393,229 373.03
9,375 5,000
2,345 2,05
3,808,730 3,704,0-0
68,889 76,289
157.949 170,012
212,415 200.611
5,748 0,85
61,873 60,440
482,095 493.819
466,803 414,123
2.215 2,399
20,035 21,650
18,762 17,730
. 58,809
281,502
331,538
444.780
1 3o0ly.->7
5,137,272
16823 14,349
59,50 53,373
290,621 275,606
1,554.313 1,635.261
1.088'392 1,403 964
2,612,705 3,039,225
46,204 52.336
731,373 747.8-3
1,057,654 1,217,276
3,240 3.38
54.350 58,930
50,040 47,935
24,463 24,376
12.704 11,595
56,073 74,850
87.940 125.811
25,077  23.364
66,876 65,330
33.704 31,265
i7,71G 8,868
40,100 37,800
25.000 12,000
22,057 22,036
3,38
478,200 448.424
71.000 75,200
118,139 109.045'
207,149 153.949
60,098 68,941)
257,937 286,062
303,328 270 816)
9,201 9,195
18,025 17,751
3,554  12.471
75,130  55,832;
1,546 1,636)
37*1,106 393,519!
89, 77,401
447,722 395.672)
10,834 13,17
139,413 107,651
/1079178 /998,902
2.564,489 2,603 420
3,845 674 3,720,019
780,311 831,597
229,020 204,327
126,171  99.823
154,013 183.844
400,035 417,117
46,1411 20,005
1,403 1,002

39,8891

[/o1, LX1V,

Jan. 1to LatestBats,

1897. 1806.

4 $
152.753 175,924-
875.921 283,199

1,390,240 1,254,088-
1,031.151 887,881
813,380 771,126

15,529 20,503
115,5?0 119,479
197,542 193,746

1,854,407 1,750,637
494,27 455,932
140,491 105,550

91,009 38,821
764.737 258,986
172,024 119,118
140,110 160.482

29.942 26,753

1,408,611 1,475.806
134.921 161,84
05,65 69,
1.230,303 1,209.692

31,2 37,521
545,012 583,745
175,228 180,752

8,117,599 8,022,242

24,311 24 2ul

44,516 52,936
527,070 510,735

5.739,698 4,267,763
1,042,265 81,905
2,540,863 2,052,136
67.120 227,669
1,451,500 1,190,500
283,696 00,615
750,126 775,188
1, 282 751" 1,318,140
4 442,626 4,008,788
9.263.000 8,931,265
20,00b 294,881
9.683.000 9,226,146
128,251 112,251
1,573,347 1,466,850
582,467 76,885
1,642,466 1,000,911
19,129 9,247
7,831 697
17,440,963 17,401,439
1,481,914 1,445,020
644,742 658,943
4,216,555 4,659,399
1.177 12,96
114289  114.837
2,062,554 1,962,763
6,056,131 6,270,199-
1.619 11,291
347,587 386,970

52,589 55,079
266.751 310, '865

27,287
987,089 1,030,856

1,554,897 1,559,047
1,626,684 1,604,225
1.133.779 999, 327
19,318,609 20,026. ‘009
369,773 358,576
196.755 194,813
826,050 811,385
G,135, ‘355 6,388,754

5,548,752 0,365,503
11,684,107 12,754,257
179,605 210,034
4,380.495 4,841,332
18,926 17.320
212,049 247,057
612,716 652,273
302.837  333.151
104,168 106,037
1,080,619 1,170 '95ft
84251 '359.224
117,420 123,089
229,691 237,026
112,198 114,479
140.953 186,196
958,523 930,063
434,381 241,554
117,818 114,219
20,13
1,892.533 1,939,765
1,815,700 1.934,304
497,320 500,282
632,395 551,019
203.536 271,374
1,130,078 1,153,843
110 480  108.971
40,705 48,193
52,260 77,140
8,252 76,718
1,099,999 1,253,952
262,627 260,229
1,305 923 1,300,286
63,808 42,546

389,
t'A, 159,628 /3,229. 526
7006571 7.351,290

"14'6ft'619 14,789. 303

2,171,303 2,460,73
644,104 642,321
332,506 309,786
460,580 _ 104.391

7,797,095 7,405,479
92,80- 51,78

4.00 -1.89
267,543 325,533
263,600 303.716
531,143 629,279
84,92 92,492

2,721,327 2,545,108

13,190 12.02
696,593 752,188
349,738 400,000

889,327 828,988
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Latest Gross Earnings Jan. 1to Latest Date.

ROADS.
Weekor Mo\ 1897. 1896. 1897. 1896.
Union Pacific— 9 1 8 8
>

ﬁ‘éﬂ-fj%-%s\;) ‘March...... 37,384 24,169 110,038 72,378
Cent.Branch.rr 2d wk May 14,000 10,000 356,646 247,919
Cen.Br.AL’dL. March. 87,569 52,643 256,646 16-1.934
fir’d total.*c March. 1,366.046 1,232.785 3,794,815 3.432,938
Un.P.Den.&G.. IthwkMay 86,912 75,168 1,310,369 1,197,439
Union P.RR.. March..... 1,130,211 1,071,907 3,118,052 2,934,703
Wabash.............. Istwk J’ne 224,26*' 228,325 4,667,046 5,078,017
Waco A Northw. March. 19,977 20,625 3,615 0,638
W .Jersey&Sea’e|April... 191,074 196.511 607,461 618,659
W.V.Cen.&Pitts March. 97,607 1(2,971 259,794 273,572
WestYa.& Pitts. March. 3,05 29,41 83,395 85,156
Western of Ala.. April.......... 45571 38.389 210,955 179,360
West.N.Y. A Pa. ItbwkMay 64,900 76,30 1,049,401 1,108,983
Wheel. & L. Erie Istwk J’ne 19,986, 28.387 418,183 548,599
Wil. Col. & Aug. February 66,938 65,220 130,516 133,615
Wi isconsin Cent. Istwk J’ne 81,944 96,160 1,645,319 1,705,011
Wrightsv.ATen. April..... 5,369 6,243 27,737 33,952

THE CHRONICLE

4th week of May, 1897. 1896. Increase. Decrease.
9 9

Texas Central....... ... 3,643 4,012 369
Toledo Peoria A West'n.. 22,577 21,440 1,137

Tol. 8t. L. & Kan. City... 55,145 58,02 2,875
Un. Pao. Den. & Gulf__ 86,912 75.168 11,744

Western N. Y. & Penn... 64,900 76,30 11,400

Total *75 roads*....... 9,015,765 8,314,237 872,003 170,475
in "nnQa *8*41 p. e 701,528

_ Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the het earnings of steam_ railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained, is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicle of May 22, 1897. The next will
appear in the issue of June 19, 1897.

-GrossEarning8.— - XetEarnings.—
1897. 1896.

*Figures given do notinclude Ore%h)n Ry. A Nav.,Un. Pao. DenverA 1897. 1896.
Bnlf, Denver Leadvllle A Gunnison, Montana Union and Leavenworth _ Roads. . $ $
Topeka A South western, a These figures include results on eased lines. Atlantic <e Danv’e aApr. 51,154 51.829 18,129 16,285
tIncludes earnings from ferries, etc., not given separately. 1Mexi- Jan. 1 to Apr. 30...... 174,779 182,133 47,906 39.910
carp1 olr}rrergov. tc Includes only half of lines in which Union Pacific has July 1to Apr 30...... 451,913 478,356 115,677 116,671
a hall interes Burl.Ced.R. ANo.a..Apr. 254,094 295.408 66,631
d Includes operations of the Ohio. Burlington A Northern in both Jan. | to Apr. 30...[.) . 1,189,335 1,444,772 420,281 5833?12
years. Chicago A No.Pao...Apr. 65,622 Y ’
§ Covers results for lines directly operated east of Pittsburg. icag y o APT- ' 63,896 51,713 41,112
t The earnings for the fourth week of April in 1895 were $1,411,000 _Jan. 1to Apr. 30....... 280,095 268,220 222,796 183,878
Austin A Northwestern, Central Texas * Northwestern and Ft. Worth Ohio. & West Mich... Apr. 130,222 124,897 29,511 25,068
New Orleans. Jan. 1to Apr. 30....... 490,638 489,903 97.082 74,782
tinolades St. Louis Alton & Terre Haute for all periods. Chogtaw ?tkIaAA G?;OApr' 323%:?5’3 S;Sggg 388% 14,785
. an. o Apr. s A ) 75,506
. La_testhDrl;oss Earnings by Weers.—The Igtest We]glﬁly earn- tNC;;’-; to AAP\';-V3°K- : ig%gf: 587,529 178,950 118,821
Ings In the oregoing are separate y summea up as Tollows : et. -Rap. 2.Apr. ) 96,825 29,018 17,077
or the first week ~of June our preliminary statement _ tJa.{"&llfA" fPr 30y 393057 380408 74628 43,766
oovers 29 roads, and shows 558 per cent increase in the PeUpll &NagkeasAer. 93830 48,908 10784 10715
aggregate over the same week last year. Julv 1 to Apr. 30....... 314,070 352,117 82464 115,875
Ed. El. 111 Co., Bklyn.May 66,083 61,473 27,794 25,152
1st week of June. 1897, 1896.  Increase. Decrease. Jau. 1to XWay31.... 359,363 336,459 167,291 149,848
$ s FIinS& P(lereMAarq.gbApr. gg?,ég% 223,472 55,202 51,698
$ 9 an. 1to Apr. 30....... , 921,546 215,334 225,530
) ) 18,868 22/39 3,0t 1 Jqllinois Central.a...Apr. 1,623,641 1,638,741 361,218 435,221
Bait. A Ohio Southwes WASére 08472 o014 Jan. 1to Apr.30...... 7,109,891 7,039,479 2,2033*2 2,099,186
d ) ) to Apr. , 18,658,274 5,628,949 6,305,432
Chesapeake A Ohi0....... 182,481 189514 uly 1t — 18, 658, 1628, ,305,
8E-'°agp° A East. lllinois. &7 50+ 70200 17.100 7083 kan. City Pitts. & G.Apr. 180,348 54405 70,335 8,887
icago Milw. . Pau 609,110 580.772 28,338 Laclede Gas-L. Co... Ma! . 59,036 48,620
IIDetnvel;IAA Iéito ﬁratr;]d,e... 1283'(?0110 139.200 15,700 Jan. 1 to May 31....... y .......... . 349,036 315,112
ntern . North’n X 47 «11 989 i
Gty Std W S0 HEL 00 Meosn Telsghone Aor. 10430 Josse - 3gn 3k
Kan. City Suburb. Beit.. 12,138 10,014 2124 : pr. 30..... ) ) , ,
Lake Erie A Western. ... 6757 67411 364 — Norfolk & West'n.a..,Apr. 799,949 938,194 196,625 140,763
Mexioan Central.. ... 258593 169'55b 89,037 Jan. 1to Apr. 30. 3,380.029 3,778,991 957660 764,861
Mexican Nationai.. 96,06 '010 13055 Oct. 1to Apr. 30 6,170,003 6,583,940 1,730,006 1,402,437
l'\\/lmmr](eapOIISAATS’E' Louis 1%65:2 lggggg 10 Orngon Inip. C':Ao.a..g.bApr, 53718297 281,502 40,050 27,805
0. Kansas -Xas___ . s *9,923 an. 1lto r. , 1,030,856 91,468 50,906
Mg. P?ci{i%A Ir%n Mt__ 3?%885 3?2888 2888 Deo. 1 to Agr. 30 1,244,035 1,271,184 132,215 46,398
entral Branch.......... ;
S ’ ; ’ Oregon Short Line.b.Apr. 438,396 444,750 242,915 234,186
'\ég\évrigoDrIgCORt-éﬁv\é\J{ie;\E n f{gggg Zg%gg 2474 7,400 Jan. 1to Apr. 30.... 1,625,684 1,604,225 733,372 772,217
56073 74’850 ' 18,777 PeoriaD6o. A Ev... Mar. 67,528 72,194 11,546 18,922
Rio Grande Southern... 7716 3's6 1152 Jan. 1 to Mar. 31....., 217,409 217,953 54,836 69,799
Rio Grande Western___ 40,100 37,800 2,300 PhU. Read. A N.En%..Apr. 46,204 52,336 14,328 14,846
?t. LouAs l%out}f]_western.. g%ggg ggﬁg 4,200 Jan. 1to Apr. 30....... 79,605 210,634 57,092 55,475
exas acific........... : ' 10,670 W.Virginia«fe Pittab..Mar. 33,053 29,414 15,397 15,594
T0ledo A Ohio Central.. 32,912 30,562 1350 Jan. 1to Mar. 31. 83,395 85,L56 36,558 45,010
ol. St. L. an. City.. zggggg Zggggg 851 4065 July 1 to Mar. 31....... 284,531 293,762 145,155 170,426
Wheeling A Lake Erie... 19,986 28,387 8,401 a Netearnings h i i
r ) gs here given are after deducting taxes,
Wisconsin Central......... 81,944 96,100 14,216 b Netearnings here given are before deducting taxes.
Total {29 roads).......... 3,461,367 3,278,381 277,024 94,038 interest Clturges and Surplus.—The_following roads, in
Net 1norease (5-58 p. 0.).. 182,986

For the fourth week of May our final statement covers
75 roads, and shows 844 per cent increase in the aggregate

eover the same week last year.

4th week of May. 1897. 1896.

* #
Prev’ly reported (30 r’'de) 4,410,539 3,972,03(5)

Alabama Cl, Southern.. 35,773 35,5

Balt. A Ohio Southwest.. 147,774 144,396
Burl. Ced. Rap. A Noith. 115,248 118,*83
102,172 S8.78*

Chicago Great Western.. 135,999 116,39
Chic. StWest Michigan... 36,113 31.143
Cleve. Canton A South’n 17,634 22,585
Cleve. CIn. Ohio. A 8t. L.. 370,040 323,563
Glev. Lorain A Wheeling 32,55 48,009
Detroit Gr. Rap. A West. 28,437 25,035
Duluth S. 8. A Atlantic... 40.887 77,791
Evansv. A Indianapolis. 7,525 5,893
Evansv. A Richmond___ 2.209 2,352
Evansv. A Terre Haute.. 25,776 24,084
Flint A Pere Marquette 62,995 63,229
Fla. Cent. A Peninsular.. 02.476 50,977
Ft. Worth A Denv. City. 20,745 15,777
33,071 25,782
Grand Rapids A Indiana 43.670 41,940
ClIn. Rich. A Ft. Wayne 9,986 9,049
787 1,241
Mus. Gr. Rapids A Ind. 2,698 2,148
Orand Trank of Canada. 486,856 483,578
Kan. Ally Ft. B. A Mem.. 108.927 86.894
Kan. City Mem. A Blrm. 31,927 23,070
Kansas City A Omaha. .. 6,077 1,703
Loulsv. Evansv. A St. L. 39.567 38,446
Louisville Hend.A St.L.. 11,578 11,293
Louisville A Nashville... 502,760 501,064
Memphis A Charleston.. 46,755 33,426
Minn. St. P .4 8. 89,321 87,605
231,127 242,427
Mobile A Birmingham... 7,603 6,339
N. Y Ontario A Western 96,825 106.130
Norfolk A Western.......... 212,415 200,611
460.803 414,123
Pittsburg A Western........ 87,207 83.906
73,500 75,700
Sherman Shreve. A So... 9,201 9,198
Southern Railway.......... 469,035  417.147

addition to their gross and net earnings %iven in the foregoing,
also report charges for interest, &c., wit

above or below those charges.
—Inter’t, rentals, <*«-> —
1897. 1896

the surplus or deficit

Bat. of Net Barns.—

1897. 1896
Ohi AWR%?."% A 33,908 33$673 d f4$397 d f8$60 I
10. . on........ r. y , er.4, er.g, -
Increase.  Decrease. Jan. 1 to APF. 30 137.810 135,255 def.lo 728 de«.60.473
9 9 Ohoo. Oil. & Gulf.....Apr. 19,000 def.2,946 ..
509,785 71,246 Nov.1to Apr.30__ 114,000 64950  ........
189 Det. Gd.Rap.A West. Apr. 15,841 16,251 13,177 826
3,378 3635 Jan. 1to Apr. 30....... 63,443 11,182
3.392 ' Flint & Pore Marg... Apr. 53,576 51,376 1,626 322
19'604 Jan. 1to Apr. 30........ 212,810 204,508 3,024 21,022
4,970
4951 STREET RAILWAYS AND TRACTION COMPANIES.
46,477 15459 _ The following table shews the gross earnings for the latest
3,402 ' pe.iod of all stvbeet railways from which we are able to obtain
36,904 weekly or monthlly returns. The arrangement of the table is
1,632 143 the same as that for the steam roads—that is, the first two
1,692 columns of figures %lve the gross earnings for the latest
234 week or month, and the last two columns the earnings for
11,499 the calendar year from January 1to and including such Tatest
4,958 week or month.
1,730 STBEET RAILWAYS AND TRACTION COMPANIES.
937  _____
454 Latest Gross Earnings. Jan,ltoLatestDate.
550
3278 Gross
221033 E abningb. WeekorMo 1897.  1896. 1897. 1896.
8.857
4,374 ) * * % $
1,121 Akron Bedf'dcfe Clev. April. 23,419 22,131
285 Amsterdam St. Ry... April. 14,059 14,475
61,696 Anderson EIl. St. Ry.. 16,827
13,329 Atlanta Railway...... 23618 23,805
1,716 Baltimore Traction... y 486.502 472,495
11,300 Bath St. Ry. (Maine.) ApFil. 5,292 5.441
1,264 Bay Cities Consol—
..... _ 9,305 Binghamton St. Ry... March 10,07 9,932
11,804 Bri ?(eport Traotion. May... 28,445 29,808 119,719 U9,430
52,680 Brockton Con. St. Ry. April. 25,082 23,853 94,627 85,532
3,301 Br’blyn Rap.Tr. Co.—
2,200  Brooklyn Heights.. May. . 417,442 428,436 1,799,140 1,791,774
Br’klyn Qu'na &8ub May . 08814 09.495 434 275777
51,888 Total for system . May... . 486,256 497,93 1°2.085.624 2,067,551




0»e iMtetl Orots Saning*. ... ]
» »

K***HIMX \UekarUo 1807.  1896.  1897. 1896.

* $ * #

€ Fle ky 823,076 385,151

© Tfdmt an 13.fw 13731  38.340 38,083
JHf i i im 5 1,685 5,949 5.907
Cicvr av.l. KWIIV.. Apri 128,617 131,300 S0t.779 504.175
B T VA Kers QPSR egroe 235057 2s9nia

OV-sgel*e* m. Rv. > May. ) A7
gt e ATl 25002 200699 87,035 87,623
fSVi&MUm* BA. tightk m

N O il 8330 7,932 31,933 33387
Bififfr ftift, Triffiw  April 57,18 59,832 214.321 222,118
I(ft™ nOti'n.'"M . Ry. 1-twkJ'ne 20,961 2U.978 435,557 4156150
Pcist11 Kitec. Ky..... April...... 788 35,109 131,933 116,400
PniBth h . ics. .. Mnrcli 1551(8 17,057 42,867 48,1-13
Frit* KVr. Mntnr Co.. April. 0,784 11,254 39,234 43,872
E'.i\fT(s_LOK MCi}y US\/._.I Marcii 14,558 13,528 4-117 39,-45

n.fk'i*pcr Moliaws il-

tqn & Fo tort ELRy 3,720 , 10,644 10,415
e« It R ... ARr 544; 'prsy 2,032 2,246
Hos.-netj tu i\ﬂHI. KyI 15,074 11i.Osi 57,967 59,437
Intvn,totv CaflBOi. Ol!

North AlU«l*ir>*. - 9,7231 0,312 36,570 34,743
SUnt*t-.tj cMJ Ky....... 40-11 4185 16,238 15,410
Lvbl.b Traction.. L4! 9,126 31,751 37,008
l.«r.s.nigl K* o ,n.! 61 6,090 26,240 22,263
1j>»*ii law, A Tiar 31,420 30741 111,451 110,388

' . 30,0a7; 35,001 725,0-12 7i3,797
Metro.W. Side (Ohio.); April. 7P,92( ;
MoiUioiucrr St. Ky = April 4678" 4868 16104 iv.STO
M-ntr- .. HUret Ky... Apri 103,140 97,482 392,076 372,060
Kw m i Lire. til’klyn)iApri 141,682 117,073 470.221  11U,i 0
lervvt'ijr,;h Kleemo.-" Apri 5,330 5,746 19.041 13,865
kctr JEnkIMJd St.—

Wmcivxrqsuw Avrb.. .Marcr;] ....... 14,?23 14,388 4%8‘718 4%,88%

PtynPth A KUt.sbon Marc , 0 , ,

(1) PR March...... 17.037 1%?6 48.116 48,777
WA ct B)E AMJFH ...... 3.051 2,917 11,016 10,629
S . Orioab,Trarti ®[\/I ay..._ 11;i,477 123,504 541,153 565.671
Sorili - _it-Traction May ....... 118,305 124,704 498,74-3 499,009
Ufiler.shiirg St. K> .. April.. 1,209 1,274 4,160 3,76
ffE> re<a By Apri 20.184 25,-10 95,235  94.932
tHi-K M,»uk KLBe April..... 2,7 t 1377 10,489 5,435
ro"«r.<)-»i» .viVapp.F. ipril....... 6,181 H544  72.042 22,587
8>« a. *'fr By....... February. 62,287 68,783
S Quy.k;; 11ivi,«u.. March..... 6.695 0,931 21,088
tSvi-tiylkt ~ Vai. Trac. April 4,306 4,2-7 15,139
Seraiitoo A CaraomlV: April....... . 2.862
eeranwi, * I'nirtoti.. April....... 4,662; 18,384
Si-riitE>l. Railway__ April........ 26.487: 26,303 105,387 101,740
Scrota! 4 «, Uhticb.ijAprl . 174.817 176,817 209.116 208,0M
eynictu* EYt-BltloK) JApril.. 2, i 3.-81 10,115 11.342
[Ilraon.e Bop. Tr. Ky "April.. 34,5810 3,39! 130,7,36 136,686

rrre U ttiie Ei’v. By. /'A\\/FI‘IL. 11,521] 11,854  45.741 47,174
Ullrrt 4re. <8. A) arch. 567.117 684,641
Tor,»' (1 e ai/ ......... “2.4621 83,015 380,123 380,708

) ; A 153,811, 161 070 603,183 9,5
Union \NmBedford). jApril......... 17.051 1-.533 64,633 62,410
Lsited T. <l‘ruv.j|Aprll........ 134,014 137,045 512,51 524,640

. . 18,203; 19,480 65,734 69,698
Wiikc!.c:ca Astone__ ‘April.00n 4,207 4,105 14,554 13,623
E.ET-riury TraaBon.. April.. 1s,237: 1?,IH9 72,545 71,400
WhbraltBc” Railway... April 12,34-2; 13,088 49,031 60,761

. n 35.537 37.722 147,366 149,705

*include result» an North side Traction Company, which was leased
February, 1897 to the Second Ave. Xraotlou Co.

Street Hallway Net Earnings.—Che foliowing table gives
tin- returns Ol Strebt railway gross and net earnings received
Una week. la reporting these Netearnings for tile Streetrail-
way*. we adopt the same, plan as that for the steam roads—
that m, _  print each week all the returns received that
week, hui once a month (oa the third or the fourth Saturday)
we bring together.all_the roads furnishing returns, and the
Idlest suiu-uier.il of this Kind »vill be found "m the cllUON'ICLS

of M&\)/?ZZ, The nest will appear in the issue of June
— QroisEarnings— ,——Ifel Earnings. -
1897 1896. 1897. 18b6
Roads. *
Golorabos (O.) 84, Ey. May 40,170 58,169 26,086 32,101
21:10.7 259.121 121,410 123,386
Itetmitcxtfmm'tiL Rf.May 89.255 03.172 43,249 39,594
Jmt, 1 m May Si. . 411,596 394,172 190,694 154,873
Forty- Muu U*&SE3T.ILYe.—
Jmn, 1to Mar, 31. 183,833 158,298 28,105 27,489
B& Miim & O-irtiiii.., Apr. 2,852 . 1747 '
ScraM ou4h Pt«?»t«u.,Api% - 4,002 1.747
Jim, | to Apr. 30..... 18,364 6,670
July 1to Apr. SO*,... 54,448 22.362 —
8tofu«» Bleotric—
_Jan. 1to Mur.31,.*. 31,622 2,195 ...
Ulif-ii A MolsAwk—
$& .t to Mur, Si...*, 3,085 S.658 313 def.7-1

ANNUAL REPORTS,

Annual 1#,.nirl.-t—The following isan index to all amiu. 1
impQwim- Q1 % tmCA itoilroatlSj_street railways and miacellaneot $
mmpmnm willlft u ive bt*i published sidoe the last edition.;:

f 1% WNVKS?L ani>Strekt Railway 8opplemknts,

$ Tlii#ladtji d not include reports in to-day’s Chronicle.

tUft KOAmM mmw . if®;*% Hi IUlF’JAP D MISOBL, co'si0on.)
) age. Volume Pitas
AiB«fte«a v« dhrtft* i
AT B T T wif Eﬁzﬁ%Txc?r}]l\.l.?.rj?wi.....s.. ey
muid.a®um *, *ye AN C* r© Soryto.?. -,. IPS?
>8> URhiLs st Sooror. -, 1
Me-. “MiCw> Mot A S
caacranl & . ) alliv im
7 »l 1kJ mlti& iNew M . : cee =t
Chwmua k W (p?f4tm indlaha G|k w& B Louis . it
! e Mi . !'qr(%gf Whetit mo RH...,.
SILC?]r'}/rInKA\i%m M«u htgftli.n*-7.:<1 pTo ' If it EUikip....T loth
! . R Pm+rn ! KYimsYllie..... 10a0
Gmannzu k Ms®*Iniguffi Yfiilay,., hit phmwUjphUi Ci im
0*Y|-SAtthA.Mm$ int Wi mii FlitciveaiUv, rﬁéﬂﬁé%{.meﬁ‘ﬁ;ﬁotﬁ,,’ %,)Jl
- ¥m%ob kitilnp.. Bm; ’ wt ittt 1t K71, j-n»
SPramM yrka*36, 841, 38’18 %WE%TP%E? .kcc" . 57%7
. PP, -m |.luitod Status Hub*f*or... .
I “Hium ++,-1080  MUiolHgfecHJ A Northern ..., A0 ogs
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Fort Worth &Dinvar City Ity.

fReport for S,

This rood wss operatrd by Receiver Morgan Joups until
Nov, [, 1890, when *he Stcrmt was discharged and the com-
paay assumed posaewioi , arratagements havmg been made
with the first morgage houdholtlers (see V. 08, p. 75) for a
rechtlon of ir-terrsIfrom 0 to 4 per cent for five years'and a
settlement of overdue interest.

Under date of October, 1890, the Receiver reports:

_Qtntral-" The roadbed la in excellent (rendition,being well tied and
iu good surface and alignment. Mar]ly_ biidges have hi an rebuilt, and
all'ure In good Bhape and goudldon. Tin- eqnlpmeut. is In good eomll-
n%r}hthrg Jire exdeptlon OF'a number of stork ears, which are old and
w ut.

Imitrovfmenls -There have been 1,943-80 tons of new sleel rails
laid, lasting +67,-7:; and 149 lineal miles of riglit-of-w ,y f3uee limit,,
$30,001; now side trsoks. new atook g/ards and iniUdIngs, $24,345:
iniseelliineoue, $13,180; loiat, $134.-106 expxnded for p-rm-»nenr. bot-
tetmeniR. Thereare now 59 cars equipped will! airbrakes and 124 oars
equipped with aatmuatio couplers,

*>Mrmeatwith Union. Paciflc— In aettlomont of their aoODnnt of
$140,892, there wore turned over to the Onion Baclllereceivers. $100,-
iou Fort Woith & Denver t’ity bonds aod $17,001) Union Paoilie col-
lateral trnat notes; the Union Pacific receivers releasing collateral oon-
siaune of $2_00,000 ft net- Cent bond* and *290,000 stock of Fort Worth
A-Denver City Terminal Railway, and $13,000 bunds anil $100,000
stock of Fort"Worth & Denver City Railway.

mStatistics. —Earninge, expenses and charges for the year
compare with previous year? as follows:

the year eliding Dee. 1S9G .J

Earnings.— 1896. 1895. 1894,
Passenger.. $228,774 $142,832 $255,463
) 6'8.428 736,718 969,174
Mail, expres 103,678 107,151 111,242
Total ...$1,010,880 $1,086,701 $1,335,879
Ezpemes—
Main, of way and etruct's. $179,159 $231,192 $247,943
Main of equipment —  127.164 129,004 181,273
Conducilngtransportatlon 399,705 409,526 519,312
General... 2,312 63,791 63,659
40,682 43,410 34,209
................................. $309,022 $876,924 $1,048,401
Net earnings $201,858 $20 $287,478
Other inco% e.. 8,861 é),ggf ................
Surplus.... .. $210,722 $219,160 .
GBNEEAL BALANCE sheet DEO. 31, 1896,
Assrls. | . Liabilities.
Cost of road and fixe..$17,412,318 ' Capital stock.. .. 5,820,000
Beal estate.......... S 13.831 ”:alp stk.rinbb&s 2.555.000
Accounts collectible— 106,286 | FIrfst mart, bands ..>. 8.176.000
Bills receivable........... 28,715 I Equip, trust bonds 160,000
Material and supplies. 31,674 1Ini. due and unpaid.. 28,395
Cash on band............ 270,263 LFunded interest......... 557
Investments. ... 696,134 |.Accounts ehy%ble repeee 178,281
Profitand loss.....__  588.932 jInt. aeeru. net yetdiie 29,920

Total assets ... $19,151,152 i  Total liabilities., ..$19,151,152
—V. 64, p. 82.
GENERAL INVESTMENT NEWS.

Reorganizations, Bio. -Latest Dxta as _to Defaultlg. Reor-
anization Plans, Payment of Overdue Coupons, Etc.—All
facts of this naiure apfearing smog the publication of the last
issues of the Investors’and Street Railway Supplements
may b-readily found u, means of the following index.  This
index does not'include matter in to-day's Chronicle.
RAILROADS AND MISCED. CO ’S. Railroad and Misoel.Co’s (Oon.}
Volume 64— Page.
Cent. & H. R...refund plan.
N, Y. &Harlam....refund. 755. 953,1001
North %stern '%of Ga..r«t»r.%ﬁle.
By e Coamp ot (s g Tggg
reBon m BJovem ..reorg;SOO,&ﬁ,ﬁ%)

0 _.cou)>r2i-s.IU,
Owenshoro Falls of R. &Q.R. sold.
Peoria Dec. &Dvansv—re[)rff. puwi». JO4£

Do first mtge com. 1089

0 )
gtuinc Omaha &IC.€....... sohl.800, 954
t

Volume 64— . Pa%go
Am, Grocerjureceiv. {toii£<2.85?,950. 1 N. Y.
Atlantie Coasgé_lf__::nes
ific.

omr>1 SS7

,.C
. id.
..sold.néjjl, gg;
10...........couvonMi, 100
Pat.temm & Corwinreport, 009
ar & Yadk. Val. .,..../Joreel. 198
Carolina_Tennessee & Ohio....add. 100
Central Patflflc.protective measure*1 1
entral Washington ....... fared 05

C
8hicaﬂo &Alton ... div. reduced* 881
toe,B No.P..pltm m 898, bt

o] 1000
Chicggo tewest Miﬁqige;r? T B 8 b Vic st e e MR o
Qbﬁacgs&n_dléwag nd-w, ¢ reot. 58 7 ‘g} e
idland....... 1 8- i i
EIoraBo M IAIANS g st fio  Summit Bre. e S degosits. 055,
Do Do rccms.ctf%.! 1 Tehnessee Centraﬁ ......... snZc.1002
COIU% H. V. AToL consol.de}/oslfn 7-<i Terra Haute & Logansport..cour-sj043
I Do ... coupon*, Unign Pae.cottr,«s <¥1l» Tar»0s, 758, 885
Do EO kg_m.mUle. 08304 0 cad. tr. Osof Imi.collat.5M,
Col Sﬁndus & Hoc |ng....ree¥]r.108% Do colt, tr, 55, 0/1883... . 88%
Duluth A" Winnipeg Ter.”.. ..sohiLN Do call tr. «S of 3879...
East Tennessee (Igand <. sale. 1000 Do Kansas Central.... .fared. 790
‘Worth & itio Grandn.fnL scaled; 5-8 i 51.1002
>5
5

D equi
Utah (l_cnlr(?il..,.)

Wheeling A 35
Wﬂmm Qonlf\?ewhern F33?Norf..m k101
Wisconsin Central... .40ui/>ms.tfl4, 903

B

rriman k Nurtheastn— Hmy,IQU,
HHnom_Contr(’)\i.... bond issue 34£I.0952
J aokaoliv, TamPa & K. W. .forclas. b88
Kansas Centra — mtU.
Kag. C. &Southwest’a .decreevalue.
Lebanon Springs... new tn vr.

Street Railways.

Fourth St. & Arsenal (St. L.). AatolO-1l
g e% — .) ?O 1

Lexington Terminal. sale. <99; Kings County Elevat - .Foor!

Lounsy._ﬂ_A. VO h jlwilinstatm% 7= |Pe08?e’s Ramvay (gt, LOU|s)..sa|%,10

Memphis & OharmsT«n fm ed, nia0_ 799 . Saginaw Consol.’SL. &......... W W .[043
Do appW ft'iito payint, 1088i

Atchison Topekti & Sunt.” IV Uy.—Sale of Bonds,—The
company has sold 98,000,000 of ns__general mortgage 4 per
cent bonds to Kuhn, Lleb & Oo, Tii _fproce(_eds will” defray
the cost of putting the Atlantic & Pacific .mi re.her portions
of the system in first-cbmi condition.—V. 04, p. 950,

Atchison Topeka & Santa Fe Ity.—southern Pacific Co.—
Exchange of Lines.—U is_etpocted that 'ho_Sonora By., In
Atexie - and the New M-xico & Attz ir» UR,, in Arizona, will
lie turned over to the Snntheru Pacific Company inJul
in exchange for the line from Mmojave to the Needlis in Cali-
fornia. In the Chronicle of .March 37 particulars were
given,—V, 64, p, 950, 1041



June 13. 1897.1

Boston Elevated RR.—Bill Signed,—The bill chartering
this company was signed by the G ivernor of Massachusetts
on Thursday. Tne act provides that the West End Street
Railway may be leased, and this lease will include the new
subwa_\P/, now nearing completion. The elevated road must
be built within three years (see V. 61, P 339), upon the loca-
tions originally asked Tor, and thereafter the Aldermen may
grant additional locations. The bill provides for an exten-
sive system of free transfers. . )

The clause prohibiting the reduction of fares during a
period of 35 years states that “such toll or fare shall not, with-
out the consent of said corporation, be so reduced as to yield,
with all other earnings and income of said corporation ex-
cept the income of the funds deposited with the Treasurer of
the Commonwealth as reqluu'ed by this Act and by the Transit
Act of 1891, a net divisable income, after paying all expenses
of operation, interest, taxes, rentals and other lawful charges,
and after charging off a proper amount for depreciation, of
less than 8 per centum on the outstanding capital stock of
said corporation actually paid in in cash.”—V. 64, p. 329.

Brooklyn Elevated RR.—Deposits under Plan.—The fol-
lowing shows the total issue of tne various securities aud the
amount of each deposited: . .

Brooklyn Elevated 1st 6s issued, S3,500,000 : deposited,
18%22?%888 2d mortgage os issued, §1,250,000: deposited,

Union Elevated 1st 6s issued, $6,150 000; deoosited, $5,731,-
000; 2d mortgage income 5s issued, $3,069,000.

Seaside & Brookg)yn Bridge 1st mortgage 5s issued, $1,365,000;
degosned, $1,333,000. ] ]

rooklvn Elevated stock issued, $13,283,600; deposited,
$6,867,250.—Y. 64, p. 1088.

Brooklyn & Staten Island Eerry Co.—ncorporation.—
This company was incorporated at Albany, N. Y., on June 2.
with a capital stock of 810,000, to operate a ferry between
Brooklyn and the east shore of Staten Island, The Brooklyn
‘Eagle” says:

Under the batter development of the park and boulevard system of
the oity there are miles of line roads which converge in the immediate
neighborhood of Fort Hainiltou. Hundreds of bioyclers make use of
these I every day. It seems that from these two sources there
ought to be sufficient’patronage to nrike an economically conduced
ferry a profitable investment. In_addition there would be the travel
from Staten Island to the shopping district of Brooklyn and to the
amusement centres.

The directors are Frank T. Brown, William L. Bones, Ed-
ward J. Cunningham, Medad E. Stone and Hugh Rob-rts.

Centralla & Chester RR.—Receiver Appointed.—On Mon-
day, in the U. S. Circuit Court at Springfield, O., Judge Allen
appointed C. M. Foreman, of Nashville, Il1., receiver of this
road, on application of the Missouri Car & Foundry Compan
of St. Louis. The road is represented as beln%msolvent wit
unpaid claims and judgments aggregating $135,000, and with
no funds with which to g)a}i_the semi-annual interest due July
1. The Farmers’ Loan rust Co., N. Y., is trustee of the
mortgage.—V. 63, p. 987.

Central Crogstown RR. (N. V. City). —Metropolitan
Street Ry.—Crosstown Directors Elected.—Control of the
Crosstown road was recently acquired in the_interest of the
Metropolitan, and at the annual meeting this week the fol-
lowing Crositown directors were elected: W. C. Whitney,
Thomas F. Ryan, John D. Crimmins, John D Crimmias, Jr.,
Rierre Jar. Thomas Regan, D. H. Shea. H H. Hollister,
George G. Haven, Jr., and J. S. Barnes.—V. 64, p. 1042.

Chicago Has.—3Bills Signed.—The Gas Consolidation bill
and the Frontage bill, referred to in these columns 1 st week,
have been signed by the Governor of Illinois and go into ef-
fect July 1—V. 64, p. 1,088.

Chiesgo Terminal Transfer RR.—Chicago & Northern
Pacific RR.—New Company Incorporated. — The Chicago
Terminal Transfer RR. was mcorpora ed at Springfield, 11",
on Jane 4, with a capital stock of $10,000,000. ~ Tnis ¢ impany
succeeds to the property of the Chicago & Northern Pacific
RR.. under the reorganization plan given in the Chronicle
of May 8, pages 888 ard 898. = ] . )

The company is authorized in its articles of incorporation
to acquire or build certain lines of railway, the description of
which covers all the present lines of the old Chicago & North-
ern Pacific and Calumet companies and extensions of these
lines to the boundary of the State of Illinois.

The first board of directors is: A. L. Hopkins, Charles H.
Coster, Fred. T. Gates, Edward D. Adams, Henry Badlge,
Alfred S Heidelbach. Colgate Hoyt, Samuel R. Ainslie,
Kemper K. Knapp, Henry S. Hawley, Edward Shearson,
Frederick E. Paradis. Edward R. Knowlton, Mark Breedin,
Jr., and William S. Mallette. ) )

Certificates of Proprietary Inter st Listed. -The Governin
Committee of the N. Y. Stock Exchange this week ordere
that United States Trust Co. certificates of proprietary interest
in the securities of this company to the amount of $31,855,000
be admitted _to the list from time to time as issued. The en-
q_raved certificates will not be ready for two or three weeks.

hese certificates are for $1,000 each, and each one represents
the ownership of $400 of new first mortg%ge 88Id 4s of the
Transfer RR., $500 of the preferred stock and $100 of the com-
mon stock.  The securities themselves are deliverable on Di-
cember 31, 1897.—V. 61. r= 1000. W &l

Columbus Sandusky sc Hocking RR.—Receivers' Certifi-
cates.—An application for $200,000 receivers’ certificates has
been made to take care of the $18,000 monthly requirement
for car trust payments, and to meet the interest on the
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Zanesville and the Columbus terminal bonds and other neces-
sary purposes. The coupon due April 1 on the $680,000 out-
standing prior lien bonds was not paid, but bought. There
has been no default in the interest due on the two terminal
mortgages.—Y. 64, p. 1088.

Detroit & Lima Northern Ry.—Lima Northern Ry.—
Consolidation.—The Lima Northern Railway ha3 been con-
solidated with the Detroit & Lima Northern_"under the name
of the latter. The road extends from Lima, Ohio, to Te-
cumseh, Mich., 104 miles, and has trackage rights into De-
troit over the Wabash. The capitalization of the new com-
pany is $2,700,000 stock and an ‘authorized issue of five &er
cent bonds at $15,000 a mile, including equipment, and $300,-
000 for D;tr>it terminals. The arrangement with the Wabash
will make it unnecessary at present to acquire other terminals
at Detroit. _The reported acquisition of the Cincinnati Jaok-
son& Mackinaw has not yet been consummated.—V. 64, p. 799.

Galveston Harrisburg & San Antonio Ry.—Houston &
Texas Central RR.—Judgment in Favor of State.—The
Court of Civil Appeals in Texas has affirmed a judgment for
about $1,250,000 In favor of the State of Texas against the
Galveston Harrisburg & San Antonio and the Houston S
Trxas Central. The claim is for moneys borrowed from the
State school fund before the warand which the railroad com-
panies say were repaid. The case will be carried to the Su-
preme Court of Texas.—Y. 62, 456 ; V. 64, p. 707.

Georgia RR. €Banking Co.—Payment of 6s Due Jug/ 1—
Notice 1s given that the $1,000,000 of 6 per cent bonds due
July 1 will "be paid on and after that date at the Guaranty
Trust Co, of New York., 65 Cedar Street. The coupons due
Juy 1will be Rlald as usual at the American Exchange Na-
tional Bank, New York, or at Augusta, Ga. An issue of $1,-
000,000 of 5 per cent twenty-five-year bonds was sold to re-
fund the amount falling due July 1.—Y. 64, p. 517.

Hendersonville & Brevard Ry. Telegraph and Tele-
Phone Co.—Sale JuI?/ 5.—Judge Norwood, in the North Caro-
ina Superior Court for Henderson County, has ordered this
road sold on July 5 to satisfy #_udgments amounting to about
$90,000. No upset price was Tixed.—V. 64, p. 423.

_Hudson River & Berkshire RR.—Incorporation.—The
bill to incorporate this compan%/ was signed by the Governor
of Massachusetts thisweek.  The road will run from Ancram,
N. Y., to Springfield, Mass. At Ancram it will connect with
the Philadelphia Reading So New England for New York, via
Poughkeepsie, and the New York Central, and at Springfield
with the Boston & Maine for Boston. It will pass through
the towns of Egremont, Great Barrington, Monterey, etc.

Illinois Central RR.—Reported Issue of Stock Denied.—
In November, 1895, the authorized capital stock was increased
from fifty to sixty million dollars, the $10,000,000 of new
stock being authorized, it was supposed, to meet the cost of
Chesapeake Ohio & Southwestern securities purchased aud for
certain improvements on the lake front, etc. Only $2,500,000
of this new stock was issued, however, the balance remain-
ing in the treasury, and the report that this $7,500,000 of treas-
ury stock had been sold is officially denied.—V. 64, p. 1089.

Illinois Street Railway Bill.—Allen Bill Signed.—On
W ednesday Governor Tanner signed the Allen bill. Some of
the provisions of this bill were noted in the Chbonicle last

week.—V. 64, p. 1088.

Memphis & Charleston RR.—Coupon Payment.—Owing
to a death in the family of Judge Lurcon the application for
the payment of the January 1895 coupons on the 7 per cent
bond-i was not heard, as expected, this week. It is thought the
necessary order will be signed next week.—V. 64, p 1083.

Metropolitan Street Ry. (of N. Y,).—Bond Issue.—The
Metropolitan Street Railway has authorized a general collateral
trust mortgage secured by the stocks of the Broadway &
Seventh Ave., Columbus & Ninth Ave., Lexmzqton Ave. and
Cross Town lines. The company has sold $12,500,000 5 per
cent 100-year bonds under this mortgage.—Y. 64, p. 1043.

Mexican National Construction Co.—Concessions Reported
Forfeited.—A dispatch from the City of Mexico gtates that
all existing concessions for railways granted to this company
have been forfeited for non-fulfillment of the terms of the
charters. The company has one line operating from Manza-
nillo, on the Pacific coast, to Colima, and this line remains in
the possession of the company. This construction com-
pany built the Mexican National Railway and owns a majority
of its capital stock and a large amount of the income bonds.
President Palmer, it is understood, will endeavor to secure a
new concession.—V. 63, p. 1115.

Ohio Valley Ry.—Sale Postponed.—The sale of this road,
which was to havé taken place on June 3, has been postponed
to July 6, at Henderson, Ky., on petition of the minority
bondholders. The upset price is $1,050,000, and a deposit of
$100,000 will be required from all bidders.—V. 64, p. 954.

Oregon RR. &Navigation.—First Dividend on Preferred.
—A dividend of 1 per cent on the preferred stock has been
declared, payable July 1 This is the first dividend paid since
the reorganizaiion of the old company, in Auguit 1896, and
calls for the payment of about $110,000. The dividend will
be paid at the Central Trust Co., N. Y., or the Old Colony
Trust Co., Boston. o

The earnings of the com?any from July 1 to /§;>nl 30, 1897,
10months, have been as follows: Gross, $3,893,230 (against
$3,626,458 in 1895-6); operating expenses, not including taxes,
$2,262,596; net earnings, $1,630,634.—V. 64, p. 238.
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IVuritt_U rttltr €«E nnnlllr By,—Deposits Jieceived Until
Jtt)] r—Ti »k.-udibr Committee announce* ihat deposits of
Cm »F:!.p_ . mortgage bonds am! of stock and payment
of *ul'jciipiku munder “ibx _plan_of reorganization will be
mi=<m "i uniil July 1; depositary is the Now York Security &
Tnt’i Co., when- C epier of the plan may be obtained, =

first Mortgage Committee Plan.—A plan of reorganization

:1v. being prepared by this committee, as sir months’
“efftult on J*foria division firsts will have been made on July
1 It vrill arrar ge for more money to be put into tlie properéy
hen i a* been Prowde_d for in the second mortgage bond-
holds r»' plan, already issued, and an underwriting Syndicate
is said to have been formed. Interest on the firsts of both
dir isiore isto be continued at 6 per cent. Deposits of bonds
with tin- Atlantic. Trust Company are asked. The Central
Trust Co., trustee under the Peoria division mortgage, is
about to file a foreclosure suit.—V, (&4 p. 1080,

Pittsburg Allegheny* Manchester Traction,—Repoitart
Sale.—Control of this road is said to have been 1_pfurchased by
Alexander tow n & Sons, of Baltimore, who offered. $35 in
cash and $1(5in 5 per cent bonds of the Union Traction Co,,
. f Pittsburg, for each share of stock.—Y. 61, p, 1001

Railroad Pooling Bill.—No Action by Senate Committee.
—No action on the Pooling bill was taken bv the Inter State
Commerce Committee of the United States Senate at its
weekly meeting on Thursday. Some remarks ug_on the hill
will Be <oundin the articlé, on “The Financial Situation” in
our editorial columns.—V. 64, p. 1089,

Bio Grande Sierra Madre &Pacilic RR.—Incorporated.—
This com_Pany has been incorporated at Albany, N, Y., this
wt-ek. with a capital stock of $3,120,000. The company was
org&niz- d in Mexico last year and has constructed a road from
Ciudad Juaitz_ in the Sfate of Cbibuahua, Mexico, southwest-
erly to the vicinity of Casas Grandos, 156 miles, T hirty-year
6 per cent bonds are authorized at $20,000 ge,r mile. Thé road,
which has just been completed, has been built in ten months,
and opens_up an extensive mineral, agricultural and timber
fectior. The New York charter is_under a new law just
signed by the Governor which permits a New York corpora-
tion to_acc%uwe and operate properties in fareign countries
The directors are A. Foster Higgins, President; John T.
Terry. Edwin D Morgan, Soion Humphreys, A. Gifford Ag-
new, G-.orge Rowland, Sidell Tilghman, John B. Lawrenceg,
Jr.GﬁN. Morton Grinned and Edward M Shepard.—V. 64,
P, )

8t, Joseph & Grand Island Ry.—New Securities Listed.—
On the New York Stock Exchange this week were listed the
new securities of this regrganized company. . AH the facts re-
gardirg the new securities, the terms at which they were ex-
cbangrd for the old, with earnings, etc., are given "at length
m President Bull':- application for the listing on theExohange,
furnished in another column. In the reorganization of the

t. Joseph & Grand Island, while large eoneeeaions were re-
quired from the first mortgage bondholders, they receive
preference securities, which insure to them the first advan-

—V p'r'P frem the prosperity of the new company.

Southern Pacilic KR. of California —Additional Con-
Luten.—On the New Yaork Stock Exchange this week
were hated $693,000 additional consolidated mortgage gold
making the total now listed $19,095,000. The new bonds
wer.- i&tued for new road built—V, 63, p. 581,

Terminal Ry. of Baffalo.—Construction.—Work on this
road_u to be bégun at once and it is expected to complete the
hne in about two months. The road will connect the Lake
btmr.- & Michigan Southern at Biaisdell, N. Y., with_the New
York Central at Depew, N. Y., being about H_miles long,
ar,,| will avoid much switching through the Buffilo yards.

Ihird Avenue RR,—Kings Bridge Franchise Invalid,—The

>w_ rUmuu ,fAppealSon Tuesday handed down'a de-
Qi r.ng invalid the Kings Bridge franchise granted
L, !"rJ _ Avenuf] RR- in November, 1895. The Kjngs

ion to extend from_ 1621 Street along ngs

} u**“ ?oati' soroes the proposed bridge over the ship canal
! Considerable work Is said to have been done

1>y thfi conipany:
Th”nits were brought by Dorothy Olinst and Catherine
issing their property and

i’knmn to restrain the road from
a peimam nt injunction isgranted the plaintiffs, ~
-'iin rt'™Aiihat an attempt to build a railroad upon
, » »10 b.g'hwav without authority is a nuisance, and that

. 4 nv!ilr York hM m inhprc'nt right, independent of
irdmlm L.T¥"£S°n' 0* ? © afranchise for constructing

0, NN L -
' 2 R ki o B \'/?kié”cur?fé‘és‘?tﬁt angsners
m , 1w" T 1 th? tuanr.er prescribed by the Legislature.

"f hor Imir,'8 d are as follows :

s i

» LtinVFIVih't © °»iTho operated together over the

f nrtit f, bulll  ‘extension!!? A *aHn>»d wee void and

'lird Avecue.it is stated, have prepared

F08 R0 ool LASSUEEL, e se it 55 e
bant. »i ton r, me, 0 'H1e oar ’o?,glﬁ)ermen - RW p A
t’nlon Telegraph Co.-See item on next page.
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THE ST. JOSEPH & GRAND ISLAND RY. CO.

APPLICATION TO LIST THE SECURITIES ON THE
NEW YORK STOCK EXCHANGE.

New Yokk, May 13, 1897.

I he St. Joseph & Grand Island, Railway Company respect-
fully applies to have the following-described bonds issued
by it, and the certificates of the Central Trust Companly for
its stocks, deposited under voting trust agreement, placed
on the reg3 lar list of the New York Stock Exchange:

First—$3,500,000 First. Mortgage Gold Bonds, dated Jan.

L 1897. and due January 1, 1947, bearing
interest ZPercent per ahnum from Janu-
ary 1, 1897, to January 1, 1899, 8 per cent
from January |. 1899; to January 1, 1902,
and thereafter at the rate of 4 °per cent
per annum, numbered from 1 to 3,500
inclusive, for $1,004 each. Coupons pay-

able January 1 and July 1 of each year.
The. Central Trust Company of New
York is trustee of the mortgage securing

the issue of the above bonds, )
The trustees shall from time to time
certify and deliver to thefparty of the
first part, or upon order of its’board of
directors, an additional amount of bonds
of the issue hereby secured, not exceed-
ing in the aggregafte $500,00 >0flor|nC|paI
par value ; “but’such bonds shall not be
issued or delivered at the rate of exceed-
ing $100,000 par value of principal in
one year. Bonds Nos. 3501 to 4, re-

served for this dellveg.

Second—$5,401,000 New First Preferred Stock (Central Trust
. Co of N..Y. certificates), shares $100 each.
Third—$3,500,000 New Second Preferred Stock (Centrali
Trust Co. of N.Y. cert’); shares $100 each.
Fourth—$4,600,000 New _Common__Stock (Central Trust
Co. of N. Y. certificates), shares $100 each.

The St. Joseph & Grand Island Rallwzéy ‘Company was
formed Februaré?s, 1897, b&/ the consolidation of the St.
Joseph Hanover & Western Railway Company of Kansas and
the ‘Grand Island Hastings & Southeasterri Railroad Com-
pany of Nebraska. These conEanles had acquired the Erop-
erty of the former St. Joseph & Grand Island Railroad Com-

any by purchase under foreclosure December 23, 1896, at

astings, Nebraska, the purchaser being Frederic P. Olcott.
as Chairman of the Rearganization Committee of the St.
Joseph & Grand Island Railroad Company. The decree of
sale was confirmed January 16, 1897, and "the property was
formally taken over by the new company on March 1. 1897.
The company operatesthe following road; viz.:

The line of railway former]?/ owned and operated by the
St. Joseph & Grand Island Railroad Company, beginning at
a point of intersection'or junction with the tracksand prop-
erty of the St. Joseph Terminal Railroad Company where
the tracks constituting the approach to the bridge across
the Missouri River, in the city of St. Joseph, Mo., join the
railway of said Terminal Railroad Comﬁargl, beginriing at a
point at or near the west line of Fourth_ Street, in the city
of St. Joseph, and extending from the CIIEX' of St, Joseph, in
the county of Buchanan and State of Missouri aforesaid,
runn_lng_thence over and across said bridge . over the Mis-
sourl River, through the counties of Doniphan, Brown,
Nemaha, Marshall and Washington, in the State of Kansas,
and the counties of Jefferson;, Thayer. _ Nuckolls, Clay,
Adams_and Hall, to Grand Island, n said county of Hall,
in the State of Nebraska, in all about 251-06 miles.

The following is a summary of the securities issued by the
old company and those of its“successor.

The securities issued by the old company were as follows:

000,000 first mortgage 6 per cent bonds.
1.650.000 second mortgage income bonds.
4.600.000 stock.
Issued and to be issued by the new company:
$4,000,000 first mortgage gold bonds, bearing interest at the
rate of 2 percent Per annum for two years, 3 per
cent per annum for three years, and 4 per cent
thereafter.  First coupon payable July 1, 1897,
Bonds to run for fifty years. )
Provision to be madé to increase the first mort-
gag{e up to $5,000,000. The increase to be devoted
o0 the acquisition or construction of new mileage
at not exceeding $6,000 in bonds per mile.
5.500.000 first preferred 5per cent (aon-oumulativfii stock.
No mortgage other than the above shall be put in
ahead of the first preferred stock during the con-
tinuance of the voting trust hereafter mentioned,
nor thereafter without the consent of a majority
in value of the first preferred stock. )
18,500,000 second preferred 4per cent (non-cumulative) stock,
B~"with provision and_ privilege of increasing to-
, . S5,000. for acquisition or construction of new
” . mileage at the rate of not exceeding $9,000 per
mile in addition to bonds,
4.600.000 common stock.



June 12, 1897,]

A v_otin% trust has been created, retaining control for the
benefit of the first preferred stock for five years unless the
first preferred stock pays full dividends for three consecu-
tive years, after which the said trust shall retain control for
the benefit of the first and second preferred stocks for three
%/_ears then next ensuing, after which all stocks shall be en-
itled to a full and equal vote. )

The power of the voting trustees and vote of consent in
respect to the shares held under the trust shall expire on the
I_lrst (éay of January, 1902, except in the case hereafter men-

ioned.

In case there shall have been paid on the first preferred
stock a 5 per cent dividend in each year for three consecu-
tive years prior to January 1, 1902, then the power of
such voting trust shall continue until the expiration of
three_years next ensuing after the expiration of the third
yeaé in which such 5 per cent dividends shall have been
paid.

The voting trust consists of three trustees: Messrs. Fred-
eric P. Olcott, J. Kennedy Tod and Gordon Abbott.

The securities are delivered in exchange for the old ones
deposited under plan and agreement in the following pro-
portion, viz.:

New First New First IVew Second  New
Mortgage Preferred Preferred Common
Bonds. 5% Stock. 4% Stock. Stock.

First mortgage bonds__ 50%
Second mortgage bonds..
«Common stock 100%

o 6% 0
Summary of earnings and expenses for the year ending

70%
12%

February 28,1897 :

Freight earnings $609,981 74

Passenger €arNingS. ... s 125,733 19

Mail, express, telegraph and miscellaneous.. 78,823 19
GroSS arNINGS. s $814,538 12

Operating expenses, taxes excluded 597,672 76
Net earnings, taxes not deducted ..$216,865 36

Taxes paid 66,177 81
Net earnings, taxes deducted $150,687 55

Expense ratio 81'50. Miles operated 251'06.

I beg to enclose you herein statement of account of old
company during Iasttyear, together with a letter from the
Auditor; also letters of Counselcertifying as to the mortgage
and consolidation, copy of votln%ﬂtrust and certified copy of
the mortgage. Also report of Mr. A. L. Mohler, a railroad
exPert of experience, bearing on the condition of the prop-
erty, together with a supplemental letter on the same sub-
ject from the General Manager, Sir. W. P. Robinson, Jr.

The officers of the company are : Wm. L. Bull, President;
Henry Budge, Vice-President and Treasurer: W. S
Wilson, Secretary ; Henry Bronner, Assistant Treasurer ;
John G. I>rew, Auditor; W. P. Robinson, Jr., General Man-
ager.

The Directors are: Wm. L. Bull, Henry Budge, F. P. Ol-
cott. J Kennedy Tod, Gordon Abbott, E. McNeill, Ulysses
G._Life, Chas. H. Shaffer and Henry M. Robinson. ]

The offices of the company are as follows: General offices,
St. Joseph, Mo.; President and Secretary, 38 Broad Street,
New York; Vice-President, Treasurer and Assistant Treas-
urer, 28 Broad Street, New York; Auditor, St. Joseph, Mo;
General Manager, St. Joseph, Mo.

Transfer office: Central Trust Company of New York, 54
Wall Street, New York. )

Yours very truly, WM. L. BULL, President.

The Committee recommended that the above-described
$3,500,000 First Mortgage Two, Three and Four per Cent
Gold Bonds of 1947, Nos. 1to 3,500 inclusive; $5,491,000 First
Preferred Five Per Cent Non-Cumulative Stock, $3,500,000
Second Preferred Four Per Cent Non-Cumulative Stock
and $4,609,000 Common Stock (the three clashes of stock
to be represented by VotingTrustees' Certificates issued by
the CentramTrust Company of Aew York) be admitted to the

list.
Adopted by the Governing Committee June 9, 1897.

~ Western Union Telegraph.—New Stock Listed.—No addi-
tional $2 000,000 of stock was listed on the N. Y. Stock Ex
change this week, maklnE $97,370,000 stock now outstanding.
The total authorized stock is $100,000,000. )
The application states that the stock was sold to provide
funds for thepartial payment of new lines and for proiferty ac-
quired and constructed during the fiscal years 1893, 1894, 189%
and 1896, such additions beln% 2,681 miles of poles and 83,233
miles of wire, costing $3,133 656, and a building in Chicago,
urchased at a cost of $1,666,212. From these items of cost is
to be de turned rhe surplus earnings of the four years, amount-
ing to $2,637,723, which were apglled thereon. The lines of
the American Rapid Telegraph Co., purchased in 1894, are
not included above, having been provided for by an issue
of $550,000 stock at that time.
Quarterly.—The estimated revenue for the quarter and the
twelve moriths ending June 30, 1897, compares with actual
results in 1896 as follows:

3 months Net Interest <&
end. June 30— Revenue, sink. fund. Dividend. Balance.
1897 (estimated)....$1,550,000 $203,875 $1,216,975 sur.$129,150
1896 (aotual)......... 1,400,200 203,501 1,191,959 sur. 4,737
12 months—
1S96-7 (June eat.).. $5,772,520 $934,455 $4,792,862 sur. $45,203
1895-6 (aotual).......... 5,897,980 933,958 4,767,805 sur. 196,217

Total surplus June 30, 1897 (estimated), $7,688,898, against
actual surplus in 1896 of $7,613,694. " The regular Ij™ per
ecent dividend is payable July 15 1897.—V. 64, p. 1043.
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(Commercial 3£cmes.

COMMERCIAL EPITOME.

Friday Night, June 11, 1897.

For the past fortnight a more settled feeling has been
steadily growing among merchants. The advices received
from Washington have been such as to enable them to obtain
something of a definite idea as to what the tariff bill as
finally enacted will be; this and the removal of the
doubt that the currency question would not receive the active
attention of the present Administration have been the main
factors in bringing about a more favorable outlook for busi-
ness, and in several lines of trade a gradual revival of busi-
ness activity, as confidence strengthens, has already been
perceptible  Advices from the West have reported the pros-
pects for the growing crops as less favorable, owing to cold
weather and some talk of frosts, with the result that prices for
breadstuffs have strengthened slightly. .

Refiners have been limited buc}/ers of prime Western lard
on the spot and prices have ruled steady, closing at 3'77JEc.
Cuba has continued a moderate buyer of prime City lard at
about steady prices, closing at 3'373c. Refined for the Con-
tinent has "had a slightly better sale, but at easier prices,
closing at 4c. The local market for lard futures has been
neglected. At the West the feeling has been steadier owmg
to smaller receipts of swine, and at the close prices advance
slightly, closing steady.

DAILY CLOSING PRICKS OP LARD FUTURES.
Sat. Mon, Tues. Wed. Thur. Pri.
JUNY o c. 3-80 3-80° 3'85 375 3-75 3'80

Pork has had only a limited sale and there has been a slight
weakening in prices, closing at $8 50@8 75 for mess ; $9
10 50 for short clear and $9 25@10 00 for family. The demand
for cut meats has been less active, as an advance in prices has
shut off the export demand, closing at 53*@5”c. for pickled
belli0?, 12@10 Ibs.. averaﬁe, 594 . for pickled shoulders
and 9@9J°c. for pickled hams. Beef has beeD quiet butsteady,
closing at $7@8 for mess ; $7 50@8 50 for packet;$8 50@9 50
for family and $12314 for extra India mess. Beef hams
have advanced to $2400. Tallow has advanced slightly,
closing steady at 31-16c. Oleo stearine has been quiet but
steady at 4[-16c. Lard stearine has been dull at 4%c. for
city. = Cotton seed oil has been quiet but steady at 2Jc. for
prime crude and 233/(323"0. for prime yellow. Butter has been
in large supply and eaay, closing at "U@150. for creamery.
Cheese closed steady under an improved export demand, wi
State factor%/, full cream, at 7@8J*c. Fresh eggs were held
steady for choice, closing at 11c. for Western. o

The Brazil %rowths of coffee have had only a limited sale
but offerings have been smaller and prices have advanced
slightly, closing stead%/ at @& for Rio No. 7. There has
beén no improvement to the demand for the mild grades, but
there has been less pressure to sell and prices have been
steadier, closing at 14@l4i~c. for good Cucuta and 25o. for
standard Java.” Speculation in the market for contracts has
been dull, but owing to a falling off in the Brazilian receipts
there has been a slight improvement in values, closing dull.
Following were final asking prices:

7-300. |Septocnnn. 740c. ID€0..cccvecicee 7'400
.. 7'300. Oot.... 7'400. JaN .. 7'450
7'350. INov 7'400. IFeb............. 7'500

_ Raw sugars have continued in demand, and as the offer-
ings haye been small prices have further advanced, closing
firm at 3J£-\ for centrlfu%als, 96-deg. test, and 3o. for mus-
covado, 89-deg. test. Refined sugars have had a large sale
and prices have been advanced, granulated closing at 4%c.
Teas have been quiet and easier. o

Kentucky tobacco has had org)la/a\_/ery limited sale, but
values have held steady. Sales 100 hhis.  Seed-leaf tobacco
has been quiet but steady. Sales for the week were 625 cases,
as follows: 50 cases 1895 crop, New England Havana, 15@
22c.; 100 cases 1893 crop, Pe_nnsﬁvanla Havana, 13@I3)£c.;
100 cases 1893 crop, Wisconsin Havana, 9c.; 100 cases 1896
crop, Zimmers, 4c.; 50 cases 1895 crop, Z'miners, 16c.; 100
oases 1893 crop, Wisconsin Havana, 10c; 50 cases 1894 crop,
Gebhard, 11c., and 75 cases sundries, 5@I5c.; also 370 bales
Havana at 85¢. to $1 20 in bond and 225 bales Sumatra at
95¢. to $2 50 in bond. ) )

Straits tin have had a fair sale and prices have advanced,
dosing firm at 13 65@13 75c. Ingot copper has had only a
limited sal-, as neither the home trade nor shippers have been
extensive buyers, closing at He. for Lake. Lead has been in
slightly bettér demand, closing steady at 3'30c. for domestic.
Spelter has been sparingly offered, and the close was firm at
425@4 350. for domestic. ~ Ingot copper has been quiet and
unchanged at 9 25@12 00c. for domestic. ] ]

Refined petroleum has been unchanged, dosing at 6T50. in
bbls., 8'65c. in bulk and 6 60e. in cases; naphtha quiet at5'50c.
Crude certificates have been neglecjced; credit balances have
been steady at 87c.  Spirits turpentine has had a fair sale and

rices haveé further advanced, closing at 27JM@38c. Rasins

ave been in moderate demand an steadg, closing at $1 75
for common and good strained. Wool has been in increased
demand, particularly for the foreign grades, at full values
Hops have been dull’and easy.
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C OTTON.
Fitpay Night, June 11, 1897.
inn siovwkst of tub Chop,a* indicated bK our telegram*
frv.a the South to-night, isgiven below. For the week ending
thiit_f.iining the tofal teoeipts have reached 8.319 bale*,
hgnittil il bale* lit4t week and 16,152 bales the previous
week, making the total receipts since the 1st of Sept., 1886
bales for the same period o

6.616,815 iagainst 5153- t

1- <« -ci.iwiilg ar -lorcHse since Sop. 1, isflfl.of 1,487,828 bales.
M&Hm | Tuts. Wed. Thun. Fri. Total.
(18 200 412; 38 266 341 1,496
City. ... j oo e
Mew .\ 453 33T| 450 474 321 2,085
Mobil*...... : 13 14 ... 91 1 4 126
HOFIKI**. *epe oo e
®***EUsAh. ... 244 48j 13 69 145 64 583
Braniw’k,&e.; ...... ... ... 510 510
13 1 3 5 )
- 2,491 2,491
3 1 1 1 6 14
Whnaif-ton, 4ftJ VP
244-1 27 4 112 15 402
Newport N,40.; |

v 70 18 12 101
249 219
PMtftdftiph’&& 110 ... 48 25 S5 270
Xat'Uthanweek 1.187  7Ssl 973 274 1.027 4,103 8,349

The following shows the week’s total receipts, the total since
8ept. 1,1896, and the stock to-nignt, compared with Hst year.

. 1896-97. 1895-96. Stock.
Bletipls to This Since Sep. Thin Since Sep
Jam it Week, 1,1896. Week. 1,1895. 1°07- 1890
Galveston,.. 1,490 1,338,435 3,062 925,200 18,554 1.3,000
Tex. 0., &e. 112,703 79 112,443 1,100
New Orleans 2,085 2,061,192 2,942 1,726,375 59,347 80,336
Mobile.. .... 120 *292,032 30 195,065 4,780 5,398
Florida...... 87,703 1,170 33,753
Savannabh... 583 837,964 2,078 748,151 15,145 10,724
Br'wiek, Ac 510 177,266 537 115,025 1,321 1,402
Charleston.. 22 397,904 298 279,665 18,195 14,492
P.Boyal.Ac 2,491 73,587 77,242
Wilmington. 14 234.401 61 170,851 3,462 5,486
Wub'aAu. 857 767
Norfolk........ 402 703,001 1,100 336,419 7,317 9,184
N'j>ort N..&0.  ...... 18,535 328 168,59". 1 82
New York... 48,230 53,088 125,558 114,493
Boston.......... 101 157,553 877 124,408 8,300 10,00<*
Baltimore... 249 61,729 326 48,394 8,132 14,166
Philadel., Ao. 270 43,666 389 42,853 3,747 7,896
Totals...... 8.349 6,846,818 13,277 5,159,490 275,259 291,659

- 2,538 bales willed as correction ot receipts since Sept. t.

.in order that comparison may be made with other years, we
give below th* totals at leading ports for six seasons.

Receipt* at— 1897 1890. 1895 1894. 1893. 1892.

Oaiven'n &e,i 1,496 3,141 860 2,399 2,618 927
New Orleans 2,035 2,942 2,477 7,122 9,230 11,597
ICoblle ...... ] 126 30 1,216 182 140 730
Savannah.., 533 2,078 3,170 5,241 3,774 4,646
Obaa'tori, dtej 2,513 298 48 1,116 917 556
WOro'Um.&oj 14 61 15 77 185 280
Norfolk___] 402 1,100 1,528 313 1,229 2tto0
N, News, Ac,’ 328 381 492 639 1,144
Ailmimm.. 1,130 3,299 5,832 1,851 2,144 2,814
Tot. this wk. 8,349 13,277 15,527 18,813 20,876 25,494

tone Sept. 116046,818 5169,490 7816,758 5858,782 4951,278 7013,206

The exports for the week ending this evening reach a total
of 15071 bales, of which 14,088 were to Great Britain, 805
to France and 30,180 to the rest of the Continent. Below an
the exports for the w.uk and since September 1, 1898,

I OVA Bn40i0 Jmi! 11, 1887 From Sat_1. MW, to June, 11. IRS?
1 zpurUd t>—

Kzp Exported to-
tpmp=—  Ortal Omit- Tdtat Orml Conti-
ffritn. front. nmi. week. Britain, France ¢ Totm
©iiSraﬁgm:.,* ..... 73%8lIft 196,471  283,*00 1,218.222
Tax. Cliy, its.. 211,98  21.708
'Qme&tr".. 1t-~$7 o X%,iM 20.226 422,280 064,112 1,010,895
umin, ... s 112,170 87,120 180.200
F_’esfcftaeEt[a. . 60,782 6.618  72.350
liaVIMBIBJi ... 48,263 15381 372.48 430,140
. - 4,1m 1*190 103 347 21.790 125138
Chstirntmt.. 78,322 101,8-9 270,211
Pon Ikrrfci., 2491 2401 71600 ' 71,600
Wilttfagtaa. 06,431 111.863 200,794
MmtoOt...» - Pta 1632 saoo 45851 100,371
ffgeal 5., Ac. 0,42? 1,128 101,656
Nmr to fi, . %MI [ 36 15,100 310872 35,322 260,140 014,:34
1l im tot 227,647 3475 231,122
14%6 1#oo 80472 8707 76701 105010
PWbMpm** 60 10131 450  10.584
$*ttsm*. ke.... 3,261 66,031  68.895
Wit~ *0400 45,071 2,075,088j082,*04 2,151,804 A809,358
IMS4

1.777.048 4,307.632
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_In addition m above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
Cleared, at the ports” named.

ON SHIPBOARD. NOT OLKARBI> FOB—

Leavin
mtt, 1L (ireat Other  Coast Stock.
Britain. France. Foreign wise.  Total.

New Orleans... 980 1270 060 314 6,530 52,817
Galveston........, 2,000 5,565 971 1,108 0,044 91
Savannah None, None. None, Notm. None 15,145
Charleston None. None.  Non** 300 300 17,895
200 None. Nona None, 200 4.380
None None. 300 4,000 4,300 3,017
300 300 2,200 None 3,000 122,558
Other ports___ 1,700 None. 2,000 None 3,700 22,683
Total 1897. 5,180 10,341 6,431 5,722 27,674 247,585
Total 1896 21,900 9,400 13,400 2,986 47,686 2-13,973
Total 1895... 21,608 662 14,503 2,600 39.133 430,478
Speculation in cotton for future delivery has continued

dull, and the net changes in prices h r the week are unim-
?ortant, although early in the we>k less favorable pros?ects
or tho growing crop s imulated feme _buylng, largely from
shorts t0 cover contracts, on which I[_)rlces advanced a few
points. Subsequently, however, realizh g sales caused the
improvement to be lost. Saturday, in the absence of foreign
advices ai d <n limittd sellln? by atew local operators, prices
weakened slightly, closing at a decline of 1@4 points. Mon-
day, owing to thé continuance of the holiday abioad, no for-
eign advices were received. There was. however, son buy-
ing by local shorts to cover contracts, stimulated by less
favorable weather advices received from the South, and
prices for riie day showed an advance of to 4
oirrs. Tuesday, there was a limited amount of activity
o the trading,” and prices further advanced, particularly
for tne next crop. Foreign advices w.re stronger and were
accompanied by some buying orders, the result’of cable dis-
patches to the English markets of unfavorable weather con-
ditions at the South for the %ow_lng crop. The weekly re-
port of the Government's Weaihér Bureau reported the
growth of the crop as backward, and this also had a strength-
enlnﬁ_lnfluence upon the market. The cl se showed prices
for this crop 3to 5 points higher, and for the next crop 7 to
10 points up. Wednesday there was a slight further im-
provement in prices during early ‘Change, in response to
stronger advices from abroad and some forel% buying. Sub-
sequently, however, advices fri m the South reporting im-
proved weather o nditions prompted reallzm? sales” and
rices declined, closing 1 to 8 points lower for the day.
hursday the market opened slightly higher, arid despite the
fact thaf the report by the Government’s Agricultural Bu-
reau was considered unfavorable, the market weakened under
the improved crop prospects, as reported in the day’ advices
from the South, and at the close prices were 8i®5 points lower.
To-day the market o.ened 1 to 4 points lower, and then
furthér declined 1to opoints under g[eneral selling, prompted
y improved weather conditions at the South Tand weaker
foreign advices. _Subsequently there was a partial recovery
on buying for English account and a demand from loca
shorts to cover confracts. The close was quiet at a decline
of 2to 5points for the day. Cotton on the spot declined
I-16c. on Monday.. A moderate volume of _business has been
transacted, principally with spinners. To-day. the market
was unchanged and steady at 7 11- 6c, for middling uplands.
The total sales for forward delivery for the “week are
374,100 bales. For immediate delivery the total sales foot
up this week 9,280 bales, including 3,177 for export, 4,003
for consumption,---- for speculation and 2,It 0 on contract.
The following are the official quotations for each day of the
past week—June 5to June 11. o .
On the basis of the rates on and oil middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

URLAN D8. Sal* Mou Tues Wed Til. Pri.
Good Ordinary.... 6t»i  6>1, 6116 fi'
Low Middling.. 75 7ke w0 fiths
iddling........ 71', rills |ii?8
Good Middling re g vhe 1 5 A
Middling Fair 8»,e 89,. S»18 89%i«  8s.« : 88,0.
GULF. Sat* Mon rues Wed TTli. Fri,
Good Ordinary.... 616*,  6>pl« 0>5n  6'6,0
Low Middling. T«,; T"u, 7«< 7»N 7ho
Middling........ 7'711 7»"e 7lbh, nglS
Good Middling 8M 8*4 8*4 Sil *:
Middling Fair 8i«,, 81*, 8Ujr 813 B
STAINED. Sat. Moil Tues Wed Th, Fri,
Low Middling.....ccoee s eovencrininnns 8V 07,8 ~Jie 67.e
Middling.... i B 8y ’
Strict Middling.... 7 7ica  1lbiv 177 71&i
Good Middling” Tinged. . . IH,« 7Ge TUi, 71IB 7H 1
MARKET AND SALKS.
SALES OP SPOT AND CONTRACT.
SPOT MARKET Sales of
CLOSED. Ex-  Oon- Spec- Con- I Futures.
port. sump. ulH'n tract. Total.
Sat’day. steady at do. 404 403 809 7,500
Monday. Steady 116 430 2,000 2,546 14,400
Tuesday Steady..... 378 631 __ ... 1.000 75,300
Wed'day Steady 401 840 100 1,347 63,100
Til'day., Steady....- ... 936 1,238 2,174 74,200
Frid3T.. steady ... 942 453 —» 1,395 79,000
Total— . 3,177 4,003 2,100 9,280 311,100
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Market, Prices and.
Sales of
FUTURES
Saturday, June 5 -
Sales, total.............
Prices paid (range)
Mond&q Juno 7 -

Prices paid (range)

Tuesday, Juno 8 -
Prices paid (range)
Wednesd’y, June 9 -

Sales, total.. .
Prices paid ( e)

Thursday, June 10
Prices paid (range)

Friday, June 11
Bales, total............
Prices paid (range)
CloSiNg ..o

Total sales this week
Average price, week

Salessince Sep.1/96*

00000 €0, drel © he i
g cqo ct?(groﬁ % Obhoq e é LA A bJorts HE B MRoevceer?pet:t to June 11, fa>7.
® ~@cogs-Ji Gi §3> o 0 HiI ~ Towns . Sk]pm ts g ock
~  B@rhos ﬁéﬁ?ﬁ fc * M rliis Since
5\8“@ ?? o d®o f@'é ri ,l week. Sept.1,°96. week Junell
d o
88%%?? 88888 (RS gavenwdy r gso 3 . LOufaula,  Alabama. 5 15485 14 142
qr % d t OO« 5 1 43 B 42 128373 191 981
otTr v00f h< Q g of - 13 60,137 112 750
a g° - R dE® Arkgnsas. 50,550 859
]?s% 56 00000 °° t %89 Albany " Geog oz 8 In M
808(1%0(65?9&? gg@%}qm ¢ g9890 8 %rcg PR Sﬁ sals 1© g3 ’ < 124 56,617 107 124
' i 132 131.0.0 574 760
B\ 8T R g%ﬁ»fgc |5'°53@°1 &?* ® tow O 2, . p p. Augusta, u 194 282255 1,965 3,938
F-rr- %%@ ft ES!% a 3% Fo columbus, u 84 4518 60 1097
R P B g sarer LA Dolane et oo £k %
i - - ouiavllle.nei Kentucky. )
ALIORR & 8 cit i i N - | Shreveport, Louisiana . 70 102,939 238 2,%58
2 v B gt |‘} 9re. @ 53S? . Mississippi. 34,68 111
VY n g ©8r* 0 Greenville, “ 57,529 250 1.050
DO® e - . * - 22 41365 100 216
@'ﬁé jr00 150 9 gurg 9 Natchez, - 23 63,962 145  1.321
3, onoo ey - Vioksburj*, 61 80,824 375 5,169
. 0 AfYo B YR e [ 3 59141 107 998
o sil AN S 8t Louis,  Missouri.. 1363 535773 1,849 23,730
Sé SHtif ' " gblaao.ls .gu 5 S0 8 Charlotte,  N.Carolina E{% ggzla(r;/(li 2%3 pa7
I * « « Z Y B O s
i p . lg.d g g ® Cincinnati, ONiO..wce 1,558 298,626 1,358 4,088
S8 mofig®« s 52> 0 8‘}”3 B% $f- SISIQ% LS« 9.dg 89 07 Cllimba &idorciima 285 3639 285
S6® -p Pg B 1'°§ 2 i 60 55k B Greenwood, 17 16338 12 125
g 4 ISO.98¢ @8 25RSSI £ i Memphis, = Tennessee. 1,626 556,163 5239 28,222
faa CARESSE AL RTE e e Fus s
§S« © Brenham, Texas.....
a@@@@% 8o 3’5 [<»p SO 359 J o ®SfSO 3 34
1gsss gl o Houston, * 5 *753 1317,157 1,058 1,650
A> 93t gtj o ft S
cAbeSd o JOADDD  1Jdbp 'ﬁ' REF "¢ 2 Total, SI tOWNS.cunnn 6.804 4,417,620 15,134 82,842
Market, DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH.
Range and
Total Sales. June. July. August. September. October. November. December. January. February. March. April.
Easier.  Av’ge.. 720 Av'ge.. 7*19 Av’ge.. 7*18 Av'ge.. 6-93 Avge.. 6*79 Av'ge.. 674 Av’ge.. 6-78 ° * nfrn A¥me A.1fm,
, 100 700 2,700 400 1,300 600 1,700
6%747-21 — A~ 7420 7*18® 7*21 7T*17(f 7*19 6*92® 6*94 6*76® 6*78 6*74® 6*75 6-“6® 678 — ® — — ® — — @ — — ® —
Dull. 7%16— 7*18 7-18- 7*20 7*17- —  6*91— 6*92 6*75— 6*76 6-72- 6-73 6-75® 6-76 6-79— 6-80 6*82— 6-84 6*85— 6*87
Firmer Av'ge.- 7*19 Av’f?e.. 7-22 AV’ ge 7*19 Av’ge.. 6*94 Av’ge.. 6*77 Av’ge.. 6*76 Av’'ge.. 6*78 Av’ge.. 6 82 r 11 !
, 100 1,500 4,000 400 800 3,100 3,000 900
6%76¢ 7-23 T*19® —  7-20% 7-23 7*18® 7*20 6*93® 6*91 6*76® 6*79 0*75® 6-77 0-78® 679 — ® 682 — ® — — ® — - @ -
Steady.  7%19- 721 7-22- 7-23 7%19- 7*20 6*94— 6-95 6*77- 6*78 6-75- 670 6*78- 6-79 681- 6*82 6*84- 6-86 6-88- 6-90
Hl%her Av’ge.. 7-23 Av’ges 28024 Av’ geo g(7)‘(")24 Av’ge.. 58*501 Av’ ge4 26*85 Av’gle2..48*584 Av’ge7..4g*685 Av’geé.78‘689 Av’ge..68699 ar
400 0 \ : :
67763 7-27 723> 721 7*22® 726 7-19®@ 7-27 6- 94® 703 6*70® 6-87 0*76® 685 0-80® 6*87 0-84® 691 — a — 6-98® 6-99 — ® —
Steady.  7%23- 7%24 7*21— 7*25 7-21- 7-25 7*01- 7*02 6-86- 6-87 6*84- 6-85 6-86- 6-87 6-90- 691 693- 6*95 6*98- 7 00
Easier.  Av’ge.. 7*22 Av’ge.. 7*26 AV’ ge 7'25 AV’ ge 7*04 Av’ ge 6-87 Av’ge.. 6'84 Av’ge.. 6-8* Av’ge.. 6-91 At Av’ge  6%9- ’
63,100 1300 2,500 17,500 9,700 6.600 4,300 12.000 7,700 ,
6*81A 7-28 T*2U'® 7 23 T7*24® 7-28 7*23® 728 7*00® 7*08 6-81® 6-91 6-81® 6-87 6-83® 6*01 0-88® 695 — — 6%98® 701 - ® -
Stead 721- 7*23 7*23— 7'25 7-23- 7*24 7*00- 701 6-83- 6-84 6-81— 6-82 6*83- 6-84 6-87- 6-88 6-90- 6*92 6*95— 6-97
‘ f
Weaker. Av’ge.. 7 21 Av’ge.. 7"13 Av’ ge 7*22 Av'ge.. 6*99 Av’ge.. 6*82 Av’ge. 6*79 Av’'ge.. 6*82 Av’ ge 6*85 '
74,2 1,100 4,70 5.500 00 7,100 7,300 13,300 8.700
6*757 7-27 7-18® 7*24 T*18® 7'27 7*17® 7%26 6-9i® 702 6*76® 6-88 6-75® 6%85 6-76® 6-88 6-81® 691 — ® — — ® — — ® —
Steady.  7-18— 7*19 7*19- 720 7*18- 7-19 695- 696 678- 679 6-76- 677 6-78- 6-79 6-82- 6-83 685- 6-87 690- 6;92
Easier. Av’ge.. 7*17 Av’ge.. 7*17 Av’ ge 7*16 Av' ge 6*92 Av’ge.. 675 Av’ge.. 6-73 Av’ge.. 6*75 Av'ge.. 6-79 Av’ge. 6-S6
79.600 *200 2,800 27,900 7,000 7,800 11,400 12,500 9,700 300
6*7\n  7-19 - ® 7*17 7*14® 7*19 7*13® 719 6*90® 694 6*74® 6*77 6*71® 6 76 6-73® 6-78 6-73® 6*82 — ® —  6-96® - —® —
Quiet. 7%16- 7*17 7*16- 717 7*15- 716 690- 691 6-74- 6*75 6*72- 6-73 6*74- 6-75 6*76- 6-79 C*82— 6*83 6*86- 6*87
314,100 3,200 15,400 98,500 33,500 37,800 39,100 50,500 33.700 2,400
7%20 7-22 7*21 6-97 6*81 6-78 6-81 6-85 6*94
28629.100 793,200 877,400 2,803,400 298,000 372,900 541,500 534,100 250,300 9,300 7,700

Movement to June 12, 1896.

Receipts. ShipmHs
This Sinct This
week. Sept.1,»95. week.

34 16,381 45

29 117,474 110

20 34,967 1i9

203 50,598

55 98,769 431
J— 26,758 71

49 50,182 200

305 91,455 16
430 173,613 433

22 46,930 140

12 50,204 353

24 51,816 15

30 5,952 35

237 78,750 686
7 2h,438 8
40,500 200

......... 33,177

16 48,005 140

15 65,419 157

45 53,402 1,058
1,825 563,r22 4,622

91 20,425 216

149 21,260 439
3,85h 213,322 3,712
156 33,818 15

55 L5,v80 55

349 418,-85 4,631
49 21,220
54 53,720 300
41.130
1,548 1,040.483 8,118
9,667 3,606,055 +26,506"
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ucutaTiovs von Middling Cotton at Other Markets.-
bJow art*dating quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

0l0SIStl QUOTATIONS FOR RIDDMNO COTTON ON—

Week ending | ) ooeeceoim et 2 i '
June 11. Suiiir. = Mon. Fuel.  Fertile*. Thun. 4.
OQair«ate& .. 7H 4 i)« 7> 7ifi
New Orleans 7% % ‘¢ 7'la
MObUo...,. rq 7H Z: 6>4 74 ;(1
'8*Etijitdi-.m 74 79 4 qg 74
ObArU'e'on . 7q >4 4 %*ﬁ 7*4 A
\,(lVIIr}ltluksten, ;Lig 7*4 7*4 4
orfolk..... .
Boston......... j %_ ®J P« tlilp
Exfimre ! e O» g* A
>_ <t«ipl . » g
ﬁ/llwusht_a.....: VS/B ;3*; %ie ) 7-V
em 1S-——-- ’ « i
BeTEINTT b Pl 2 il 78
Houston-—]) 7*4 %% 7*4 . 7—_86 6,
Ctoetonatl. i 7=9 7=8 %6/0 7= 7=8
Louisville...1 7% 7% 7=8 0 7=8 7=8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 7% 1 Qolttmbus.MiSB 7=8 NaBhville.......... 7*4
Atlanta 7% 1Eufaula.......... 7 Natchez.. .4
Charlotte.. 7Tg Little Rook.... Raleigh....... LT

9

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movemeni
foi toe week and since September 1. Asthe returns reach v
by telegraph late Friday night it is |m?035|ble to enter st
largely into detail as in our regular monthly report, but al
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extender
monthly statements. The results for the week ending June 11
and since Sept. 1in the last two years are as follows.

Columbus. Ga. 7=s IMontgomery... Shreveport.......

1896-97. 1895-96.
June II. : f
Since Since
Week. gept, 1 Week.  sept. 1.
ghtvpcd-
Vlia8t Louis. 1.849 529,026 4,622 539,497
Via Cairo... 870 266,955 2,240 239,762
ViaParker 227 19,028 107 19,086
Via Evansv 2,567 | 1,681
Via Loulsviiie . 557 135,486 i,084 135,051
Via Cincinnati............ 1,022 142,307 3,133 111,435
Via other routes, <So. 107 115,799 279 91,773
Total gross overland............... 4,892 1,211,188 11,465 1,138,335
«Oerturfshipment!—
Overland to N. V., Boston, &o. 620 311,178 1,592 268,743
Between interior towns............ 123 4,570 93 3,529
Inland, Ac., from South............ 552 41,527 868 49,779
Total to be deduoted. 1,295 357,275 2,553 322,051
3,397 353,913 8,912 816,284

The foregoing shows that the week’snet overland movement
this year has been 3,397 bales, against 8,912 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 37,629 bales,

1896-97. 1895-96.
In Bight mid Spinners’ i Si
Takings. ince ince
¢ Fee*. gept. 1. Fee*. sept 1

Receipt* at ports toJuno 11 _ 8,319 6,646,818 13,277 5,159,490
Net overland to June 11......0... 3,397 853,913 8,912 816,284
Southern consumption toJune1l 17,000 792,000 17,000 771,000
Tota marketed............. 28,746 8,292,731 39,189 6,746,774
interior stocks Inexcess.. *8,330 137,752 *16,839 88,168

20,416

Came into sight during week.
Total in eight June 1 1°...

22,350
8,254,979 6,834,942

North*!, spinnerstak’gstojunell__ 8,871 1,616,118 17,401 1,565,173

*Decrease during week. i Less than Sept. 1.

It will bo seen by the above that there has come into sight
during the week 20,416 bales, against 22,350 bales for the
same Week of 1898, and that the increase in amount in sight
to-night as compared with last year is 1,420,137 baies.

Wkathkk Reports b¥l Telegraph.—Advices to us b
telegraph from the South this evening are, on the whole, of
a more satisfactory character. While the plant is backward
?_%gerally as aresult of low temperature at night, the weather
latterly turned warmer and improvement is reported
from many localities. Rain has fallen in most sections dur-
ing the week, but in some portions of the Gulf States, where
ﬁreupltatlon has been light, moisture is needed. In
South Texas, early cotton is said to be fruiting nicely. Some
ﬂ?@g)ggsby lice and other cotton pests is rei orted from points

Onlwxlon, Texas.—The ﬂenerally dry weather now pre-
vailing is favorable, as it has enabled “farmers to clean the
cotton crop of weeds and grass. Some cotton is being
replanted over North Texas and some stubble land is being
planted. Lice and other cotton pests are _still damaging
crop in many places. Earlg cotton s fruiting nicely over
th> southern ‘portion of the State. The warm weather now
;S beneficial. * Rain has fallen Ilghtlﬁ on one day of the
vo ck th<* precipitation reachlngtwo undredth ofan inch.
The thermometer has averaged 78, ranging from 71 to 85.
Tal/stine, hras,—We have had rain_on one dav of the
week, the precipitation reaching one inch and sixty four
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hundredths. The thermometer has ranged from 54 to 98
averaging 71 .

Huntsville, Texas.—It has rained on one day of the week,
the rainfall being five hundredths of an inch. Average
thermometer 70, highest 91, lowest QL .

Dallas, Shams.--There has been rain on one day during the
week, the preoipitation reaching seventy-five hundredths of
an_inch. The thermometer has averaged 72, the highest
being 89 and_the lowest 56. .

San Antonio, Texas.- We have had rain on one day of the
week, the precipitation reaching fifty-two hundredths of an
inch. The thermometer has averaged 74, ranging from 60

to 88.
Luling, Texas.—t has rained on one day of the week, the
rainfall” being seventy-five hundredths of an inch. The

thermometer has ranged from 01 to 90, averaging 70.

Columbia, Texas. e have had no rain during the week.
Average thermometer 74, highest 87 and lowest 62.

Cuero, Thro*.—There has "been rain on one day of the
week, the rainfall reaching sixty-five hundredths of an inch.
The thermometer has averaged 78, the highest being 91 and
the lowest 05.

Brenham, Texas.—We have had showers on one day of the
week, to the extent of twenty hundredths of an inch. The
thermometer has averaged 77, ranging from 63 to 9L .

Fort Worth, quas.—RalnfaII or the week twenty-five
hundredths of an inch, on one day. Average thermometer
72, highest 89 and lowest 56..

Weatherford. Texas.—t lias been dry all the week. The
tlhermognSeter has averaged 72, the highest being 90and the
owest 55, .. .

New Orleans. Louisiana.—Rain has fallen on one day of
the week, to the extent of seventeen hundredths of an inch.
The thermometer has averaged 78. .

Shreveport, Louisiana.—\We have had rain on three days
of the week, the precipitation being one inch and two hun-
dr@dth;3 The thermometer has ranged from 60 to 83, aver-
aging 73,
gCogfumbus.., Mississippi.—There has been no rain during the
week. Moisture is needed. Showers latterly have been™par-
tial. Average thermometer 72, highest 90, [owest 60.

Leland, Mississippi.—There, fias been rain on two days
during the week to the extent of ninety-three hundredths
of aninch. The thermometer has averaged 6/7-1, the high-
est being 85 and the lowest 56. .

Vicksburg, Mississippi.—t has rained on two days of the
week, the rainfall being one inch and seventy hundredths.
The thermometer has averaged 73, ranging, from 63 to 91.

Little Bock. Arkans s.—\We have had rain on two_days of
the past week, the precipitation reaching thirty-six hun-
dredths of an inch. The thermometer has ranged from 56
to 90, averaging 70. . .

Helena.  Arkansas.—Crops have slightly improved, but
worms are still doing some damage and”the weather has
been rather cool until to-day. There has been light rain on
one day during the week, the rainfall being seventeen hun-
dredths of an inch; but there has been more near by. Aver-
age thermometer 67-6, highest 86 and lowest 52

Memphis. Tennessee.—Crops generally are small and back-
ward and suffering for moisture. Rainhas fallen on one day
of the week, to the extent of thirteen hundredths of an inch,
and is now falling. It will do great good. The thermometer
has averaged 70-7, the highest being”9l and the lowest 58.

Nashville, Tennessee.—The week’stainfall has been twenty-
one hundredths of an inch. The thermometer has averaged
70, ranging'from 53 to 88.

Mobile, Alabama.—Crop reports are more favorable. Good
rains occurred iu most sections durlngvbhe early part of the
week. The weather now is warmer. e_have had rain on
four days of the week, the rainfall reachmg
eighty-Seven hundredths.  The thermomete
from™5 to 89, averaglng 7.

Montgomery, Alabama.—Crops are small but healthy.
Moisture is needed, _It has rained lightly on four days of
the week, the precipitation reaching Seventeen hundredths
of an inch. Average thermometer 77, highest 89 and low-

est 66,
Madison, Florida.—We have had rain on three days of the

one inch and
r has ranged

Y week, the precipitation reaching three inches and fifty hun-

%etdtr&* he thermometer has” averaged 83, ranging from
0

Savannah, Georgia—We have had rain on six days of the
week, the rainfall reaching one inch and forty-five hun-
dredths. Average thermometer 78, highest 92, lowest 61.

Augusta. Georgia.—There _lias been rain on five days of
the week, the rainfall reaching one inch and ninety seven
hundredths, The thermometeér has averaged 76, the highest
being 91 and the lowest 62. .

Charleston, South Carolina—We have had rain on four
days during the week. The thermometer has ranged from
68to 85, averaging 75. .

Siateburg, South” Carolina.—A thunderstorm, with heavy
rain and “high wind, on Friday last did some damage
through washing and flooding crops. It has rained on four
days of the week, the precipitation being four_inches and
siXty-four hundredths.  Average thermometer 7%45, highest
87, lowest 61. . .

Greenwood, South Carolina—Rain has fallen on four days
of the week, to the extent of one inch and ninety-seven
hundredths. Average thermometer 74, highest 83, lowest 65.

Wilson, North Carolina.—Rain has fallén on three days o
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the week, the rainfall reaching fifty-one hundredths of an
inch. The thermometer has averaged 75, ranging from 64

to_88.

The following statement we have also received by telegraph,
mhowing the height of the rivers at the points named at
8 o’clock June 10, 1897, and June 11, 1896.

June 10, ’97. June 11, '96.

Feet Feet.
15*8 11*5
13*6 22 2
N 3*1 6*2
Shreveport 12*5 09
Vloksburg Above zero of gauge. 31*6 333
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Al dria, Egypt
exapdria, =OYPL 1896-97. 1895-96. 1894-95.
Beceipta (oantars*)___
Tillsweek 5,000 5,000
Since Sept. 5,771,000 5,203,000 4,534,000
This  Since This  Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exporta (bales?—
oLiverpoo

2,000 265.000
To ContinentT......... .

6,000 328.000
8,000 593,000

6.000 319,000, 3,000 326.000
15,000 355,000 10,000 313.000

Total Europe...... 21,000 674,000 13,000 639,000

*Aoantaris 98 pounds.

f Of which to Atnerto* In 1396-97, 43,061 bales;
bales; in 1894-95. 41,623 bales.

Manchester Market.—OUr report received by cable
to-night from Manchester states that the market is firm for
yarns and steady for shirtings. The demand for both India
and China is |mprovm?. We _give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

In 1895-96, 55,516

1897. 1896.

8*4 Ibs. Shirt- Cott’n 8*4 Ibs. Shirt- OotVn

32* O0p. jngs, common Mid. 32* OOP. ings, common Mid

Twist. tofinest.  TJplds  Twist. tofinest.  Upid.

d. d 8 d. s d d. d. d 8 d s d d.

May 7 6*js 4 1 H6 47,2 B«ie *7?i« 4 5 *BG 9*2 471S
“ 714 *7% 4 092*6 7 6%16 *77i64 5 ®6 9 43(148

“ 21 6% ®71i 4 09*6 6 432 &8 4 5*2%¢ 9 4o
« 28 63~ 7114 4 09*6 & 4% § @73 4 5 *6 9 jpm
J'ne 4 83i,, ®73, 4 0%2*6 6 A« % ®73a 4 4*2*6 9 31516
“ 11 *7*1, 4 0R*6 62 45« 6% *7*4 4 4 6 82 32,32

Cotton Acreage Report.—In our editorial columns will
be found to-day our annual cotton acreage report, with an
account at length of the condition of the plant in each section
of the South. The report has been prepared in circular form
and the circulars may be had in quantity with business card
printed thereon.

Agricultural Department’s Report on Acreage.—The
Agricul ural Department at Washington issued on the 10th
inst. its report on cotton condition and acreage. The follow-
ing is what it says on the subject of acreage:

The consolidated returns of reports to the 8tatistioal Division of the
Department of Agriculture for the month of June show the State per-
centages of acreage as compared wuh last year to be as follows: Vir-

inia, 106; North Carolina. 106; South Carolina. 103; Georgia. 102;

lorida, 95; Alabama, 102; Mississippi, 98; Louisiana, 100; Texas,
106; Arkansas, 105; Tennessee, 106; Missouri, 107; Indian Territory,
134; Oklahoma, 150; general average, 103*5, making a total acreage
of 24,091,394, as compared with 23,271,704 acres last year. .

The following is the report of the D jpartm”nt on condition:

The average condition of the crop was Virginia, 87; North Carolina,
84 ; South Carolina, 87; Georgia, 84; Flori la, 90; Alabama, 81; Mis-
sissippi. 76 ; Louisiana, 84; Texas, 87; Arkansas, 83; Tennessee. 77;
Missouri, 90; Indian Territory. 85; Oklahoma, 72; general average,
83 5, against 97*2. the June condition of last year.

The crop throughout the cotton belt is from one to three weeks late.
The weather during the past month has been cold and damp and un-
favorable to the growth of the plant. The sta<ds are irregular and
poor in many localities and the damage by insects has required much
replanting. As ageneral thing the crop has been well worked and is
free f-oin grass. large number of counties in Texas report the plant
in ?ood condition and promising a fair yield. The increase in the use
of fertilizers is greater than ever 14 Alabama and the Atlantic States.

Twenty-six counties in Georgia report a decrease of 3t per cent in
the area planted in Sea Island cotton, twenty-four counties in Florida
a decrease of 17 per cent, while the South Carolina reports show an
Increase of 5 per cent in Sea Island acreage.

The above statement of condition, compared with the
reports for previous years, is as follows*
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS.

COJnudnijon_ 8 v 1896. 1895. 1894. 1893 1892. 1891. 1890. 1889. 1888.
Vlritinla... 87 91 67 97 95 79 78 90 85 84
No.Car.... 84 99 61 84 83 88 95 98 84 86
So. Car.... 87 97 72 83 88 91 80 97 78 88
Georgia... 84 95 82 76 87 87 80 94 80 92
Florida__ 90 85 92 92 98 89 90 92 8 94
Alabama.. 81 103 85 8% 82 91 89 93 83 92
Mississippi 76 104 88 91 86 91 88 85 85 90
Louisiana. 84 94 85 95 87 82 88 84 90 88
Texas..... 87 92 79 94 82 81 91 84 95 80
Arkansas.. 83 102 89 97 89 75 89 85 92 94
Tennessee. 77 113 87 78 92 90 73 87 79 92
Missouri.. 90 92 89 96 90
Oklahoma. 72
Indi’n Ter. 85 \87 70 100

Average. 83-5 97*2 81*0 88-3 856 85-9 85-7 88-8 864 882
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Government Weekly CottON Report. 'Mr. W L MOOI’e,
Chief o» the Weather Bureau of the Agricultural Department,
made public on Tuesday the foliowing telegraphic reports on
the crop in the Southern States for the week ending June 7 :

Virglnia.—Fore part of week too cool for growth, but latter part
warm with timely rains, and crop conditions consequently improved,
Cotton continues bad stand.

North Carolina —W arm days, frfquent sho wers, favorable, causing
rapid growth; cotton small, fresh, good stand, few complaiats of lice.

South Carolina.—Excellent growing weather, with marked im-
?ruvem ent in all crops; cotton small, healthy, good stands, growing
ast.

Georgia.—Drouth temporarily broken on 3d, and showers have
fallen on several days, doing much good, especially in the middle and
southern divisions; cotton looking better, and some plants are taking
on forms.

Florida.—E xcepting a limited section the week was very favorable;
copious showers to heavy rains quite general, with sufficientwarmth,
hastened growth <f cotton.

Alabama.—Weil distributed rain Frida7, but more needed for ootton,
which continues clean and healthy; ojtton about all chopped and
averages 6 inches high.

Mississippi.—Recentrains of great benefitto all crops; cotton small
and backward, though iu gooi condition: high winds did some dam -
age; nearly through chopping cotton, which isiijtired by lice locally;
recently overflowed lands nearly alL planted.

Louisiana.—Beneficial rain fell over all but more southeastern par-
ishes and crops show a corresponding imDrovement.. Ootton growing
faster and blooms more common; high winds inflicted some localdam -
age; all vegetation over southeast parishes needs rain.

Texas.—Over northern and central portions growth of cotton re-
tarded by cool weather and some replanting continues, while fair
growth and development of fruit reported from other portions; in
scattered localities heavy rain and hail storms damaged crops; lice
and worms continue injuring young cotton in many sections.

Arkansas.-Abundantrains very beneficial, but low temperatures
detrimental to all crops. Cotton improve | slightly, but complaints of
lice; stands very imperfect; all crops clean and well cultivated;
warmer weather needed.

Missouri.—Good showers in southern portion; all crops retarded by
low tem perature; cotton doing faitly well, but some complaints of lioe

Tennessee.—Good rains in eastern section and southern and central
portions greatly improving young crops, but much more nee led in
northern, central and wes ern sections; orops clean and well culti-
vated. Cotton alow growth; too cool.

Oklahoma.—Cotton continues very backward.

The Department summarizes these reports as follows :

The reports generally indicate that cotton has made but slow growth
duriDg the week, and that the crop, as a whole, is backward.” Some
improvement, as compared with its condition in the previous week,
is reported from Georgia, Arkansas and Louisiana. In Northern
Texas replanting continues and growth has been retarded by oool
weather; butin other seotions of the State the crop has male fair
growth, although damage to some extent in localities by heavy rains.

State Weekly Cotton Reports.—Wegive belowsummaries
of the reports for the week ending Jun”™ 7 issued by the
various States under the auspices of the Weather Bureau of
the United States Department of Agriculture, so far as they
apply to cotton.

Virginia. Cotton b ickward on account of cool weather.

North Carotina.—The week ending Monday, Juie 7, has been
generally favorable throughout North Carolina. Although the tem-
perature is still comparatively low, on accouut of oool nights, the
warmer days and frequent showers this week litve caused perceptible
growth in crops and improved prospects generally. The rainfall aver-
aged about an inch for the State. [Itis still too dry over a few counties
ia the northeast and extreme south portions. Cotton, though small,
has good stand, is fresh in appearance, and the outlook for that crop is
not discouraging.

south Carolina.—Cotton has made rapid advance and is generally
in fine growing condition, although small for the season. Stands are
reported nearly perfect over the entire State, and choilgﬁing out has
made rapid progress where not previously completed. efplant looks
healthy and is but little infested by lice or other harmful iuseots.
Fields are generally clear of grass, wit'i very few contrary reports.
Squares, or forms, are noted over the eastern and central counties.
Last year o dtou was blooiniag at this time. Sea Island cotton being
damaged hv worms and dry weather retarded its growth.

Georgia.—While there are still some seotions that are suffering for
rain, the protracted drought was temporarily broken by good showers
during the last half of the week, and as a resulta generalimprovement
ie already noted in all growing orops. especially those on high ground.
The soil had bee -me so h trd aad dry thatir,was impossible for vegeta-
tion to obtain sufficient moisture to more than keep it alive. All fields
had been well cleaned and worked, and were in excellent condition
when the rain came. The warm nights and showers have greatly im -
proved cotton. There are fewer complaints of lioe on the plant this
wt-ek. More rain is needed, as the grouad had become so dry that the
g od effects of the recent rains will be but temperary unless soon fol-
lowed by more.

Florida.—E xcepting a limited section,the week was very favorable,
with copious showers to heavy rains quite general and sufficient
warmth to hasten growth of cotton.

Altabama.—During the week the conditions were generally favorable
for crops over this entire seelion. The first few nights were warm and
the day tem peratures high, and while the last few nights were rather
cool, they were notso much so as to be injurious. A very general rain
which passed over most of the State on the 4tli and 5th resulted in an
improvement in cot’on aud corn, although there are a few scattered
localities where but little if any rain was received and where oropnare
about at a standstill. Cotton isunusually clean and healthy, and well
cultivated; it is about all chopped and averages about 6 to 8 inches
high; very few complaints of vermin.

Mississippi.—The week gave general rains which were of great
benefit to all crops. Cotton and corn are in go id condition, but there
is consid rable complaint that the plants are small, and both orops are
backward. Planters have nearly finished chopping cotton, and com-
plaint continues of damage to this crop by lice in many loc tlities.
Rapid progress has been m ide in planting on lowlands which havo
b-en overflowed by the late flood as the wat**rhas receded.

Louisiana.—Beneficial rains fell over all of North and West Louis-
iana during the week. The t-mperature conditions, while slightly Im-
proved over former weeks, yet show a deficiency iu the daily average.
The rainfall in the southeastern portion of the State was inadequate
to the needs of the growing crops and vegetation, and the continued
drouth is assuming a rather threatening aspectin localities away from
streams. Crops as a rule show a general improvement over the
western and northern parishes. Cotton blooms and squares are more
commonly reported, and while the ootton is ra her backward and
small, the improvement from warmth and from showers will prove
highly beneficial. The crop is fr*e from grass, and the lice are disap-
pearing. 1'he stands can not be c assed as other than from fair to
good, varying according to locality.

Texas.—The showers, with some local rains daring the week, caused
grass and weeds to grow rapidly, delaying fariniug operations, and.
consequently orops are beginning need, work badly in some
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gi, hut tho cool ww*«to«;iri! tho latter
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are pUtitltur ii«t-*ttu>ble laud in oottno. Line uml
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it 1., Katie cotton In fruiting nicely over the
»f tIx" suit*', but the majority of < MMI'Ots
;.a mreport that the plant shows ng siitn of Umittne
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i 1Southern portions of tho Middle Snitiou

to eiions and growing orops. Intho Centra

. . West# eetlon, particularly lu tn« Northern conn-

.. _very light showers fed—not sofflolent fo improve oondlttoi s to

V' . nst<-ot, Thetemperataro has, for tho most part, been

vai a.;n forthe'arson, and the eooi nights w ire adverse to

L e[l @**tie iSthv growth of voting corn and cotton. th« oon-
« .a_nv weather of the Fast two weeks enabled farmers to ifat their
f..;, idem ami well cultivated, ami they are generally In_tine eut-
u*l,,, to n'oeive the aewetits of ttood rattiB, which, together with warm
a..".,* are *ceded to promote satisfactory growth  Cotton has done

nt <
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OkuiiaBA anda IsniAS Territory.—eight rains have occurred

ely all the to rtrairn, central, southérn uud western sections,

nd hi—&v%/_ rail,s in. mastern section. As a rule ail crops have done
anvly. ration along excepted, ibis staple continues abmittlie su,

‘a m a ,-aes. hnvjui: mide* but slow growth during the

. .,iu.t 11 Tin- Cloudy days ami remarkably cool nights. The

staml of ei tion. which is generally the Urst or second replant. Is now

tail »ci ...i; il i- small, however, and has not a good color, but it IS

(t)hlorr) Ri that with favorable wealher from now on itwill yet comeout

il right

Mi»t*n Ki.—The tnst week has been unseasonably cool, and In the
northern portion of tit" state, dry. Good showers have fallen in most
of tit# central »ud » tithe™ i: unties, however.. AI]‘z crlo s have been
r.-t-r-t- d by t m low temperature. Cottonis doing alr)PweII in Stod-
tljard am! New Madtid counties, Imt in portions of Dunklinit is very
ousy.

New York Cotton Exchange —amendments to Roles
and By-Laws,—An amendment to Rule 8 of the New York
%forl Exchange has been adopted by the Board of Managers.

e rule govern the offsetting of contracts, and as amended
8Hows any member who holds for the account of his corre-
spy: dentS contracts in the same month which offset each
other may effect and settle such contracts and substitute
tr nt for_ills own name, but in such case he shall be responsible
to i n principals for the strict fulfillment of such contracts,
and shall be'liable to them for all damage or loss they may
sustiu,! By reason of such substitution. "The amendment be-
comes effective on the 14th instant. )

An amendment to Section 67 of the by-lawa will be bal-
loted up-m bly the members of the Exchange on Monday, the
14th inst. It recommends that the following be added as a
fifth paragraph:

*'Administrators or executors of a deceased member shall
have the same right of obtaining a card %lvmg the privilege
of the floor on .the membership of such deceased member as
that given to a member holding more than one membership
elanding in his own name and Upon the same conditions and
requirements.”

New York Oottok Exchange—Annual Election.—The
annual election of officers and managers of the New York
"lot-ton Exchange was aeld on Monday, June 7. The follow-
ing ticket, made up in large part of last year’s officers
ano in which there was no objection, was (dueled: President,
Giislavua U Hopkins; Vice-President, William V, King:
IrciKijriT, Walter I'. Miller : Managers, William Riv. R
Hot litres. T. M Robinson, Isaac B. Froeligb, John ~L. Bul-
led. R. P. McDougall, Waliter C. Hubbard, J. T. Gwathmey,
Edvard K Moon*, S. M. Lehman, John C.'Latham, Louis G
hitter, V. S. Galatte Georg?\le A. Chapman and H. H. Meyer;
nM.cn. ,.f Gratuity Fund, Nathan Herrmann; Inspectors of
Ehciion, A, G. Musn, Jr,, F, B. Guest ami Henry H, Royce.

Jute Butts, Bagging, &.—The demand for jute bagging
during the week unger review has been light, but prices have
apparently »i#en maintained at 54£c, for 1% lbs,, 5%<u for 2
ibn. and 6*y;. for standard grades. Car-load lots of standard
brands are quoted at 5fc. for 1% Ibs., SJjlc. for 2 Lbi. and
@ < for27 Ibs. f, o, b. at New York. Jufe butts have been
dull hut steady at 102c. for paper quality, P2rc. for mixing
and 1-fe, for bagging, all to arrive.

Shipping News,—The exports of cotton from the Unit*d
giaérzels ngegaSt week, as per latent mail returns, have reaebi d

. . . Total bales
Saw YI»KR—Tbjzliverpool, per steamer, Genrqio, 733 ...
gervla, 1,UZ4.. . .0 .0 .. VPR o 1.757
Tn (lull, pur atnamer Hlr doo, . '902
To Nowo _utlii, per "oatiK'rftirittBlavMT. I90........cc.cceeuuces X 109
1.. Mnin-ii,.ter, per steamer Horace, 1,943 tinlurkKt aud i00
Wed (¢TI100..% .0 s e 2,143

To HavreMJer stetuanrs Furrtinaml do LcnieiiT 705 upland
LaTMrolnn, lot)Sna Island

L VETOITTE, 100 oTd Istalll s 805
To BfoMii't), ger steatnors Barburosa*. 2,920

'H..... (7 Hav . 6,740

L .
b VIO ey pet isiMRe &8 13
- *e ’"On", per steamers (’live, 938__ Scotia. 1.189.. 2125
C mu.™ " (o, 1 .U Pp,,) persteamers Louisianian ’
Mii-Man. HILM e S(461
¢ -w*w<.up, per steamer Cayo Blsneo,893.. 893
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; (tarn;it the a;itlv part of the week ,

IV0la LXIV.

total Oaffiim
130

i’kssaoo lJi—T0 ------------- ,per .steamer—---—-—-, 130

i NoevotR —To Liverpool, per steamer Pinner's Poiut, 367 367
To Hamburg, prer steamer Miiihanset, 150......c..cccoe. 1SO
Nkwcukt_Sm s-T o Hath burg per steamer Curityha, 50........... 50
Boston To Uvernbbi. per stivimeis Canada, 4si Catalonia,
59... I’hiliviulphtfUi. 1SO Sen Island— Sagamore,
upland and 1«6 Sea Island ...Svivanlti, 147 1,034
To Halifax, per steamer Halifax, 94... 94
To Yarmouth, per steam or Yarmouth, 1'0
Baltimouk-T o Bremen, per steamers Crefe 1,601
dON, 2,767 — .ot e e [T 4,368
~ To Hamburg, per steamer Dal matia, 60 ... . 50
Pim.AUKi.pma—I'n Liverpool, per steamer Peuniand, 240......... 210
Total ... o L e e 31,045

Cotton freights at New York the past week have been
as follows.

Satur.  Mon. Turn. Wednes. Thttrg. ff*m
Liverpool,asked .d. 12t 121 121 12t 121 121
Havre....... c. 27V301 27H-301 27%-30t 27*4-301 27*s-30* 27*9.301
Bremen.......... d. 25i 251 251 25i 25 ¢ 251
Hamburg... .d. 25i 251 25* 251 251 25!
Amsterdam— ..e. 251 25- 25* 251 25* 25*
iJevai, v. Hamb..tf, 40! 40i 401 40t 38i 381
Do v, Hull.-.d. 361 36t 381 38t 36t 361
Barcelona.. d.
Genoa. d. 22024) 22024! 222)24t 224211 229241 221-1241

.d. 289301 289301 28930<23030
Antwerp. .d % hi *8 %
Glient.v.Autw'p.d. °32 “33 @S2 °35
jCentsnet per 100 Ibs.
Livebpool.—By cable from Liverpool we have the follow™ g
statement of the week’s sales, stocks, &c., at that port,

28 9S0+ 280301
*9
°82

Trieste.

33i "

Mai/21. May28. June4
Sales of the week............ baleB. 40.000 40.000 50,000 36.000
Of wlilok exporters took— 1,000 1,400 1,000 1,300
Of which speculators took.. 900 400 1.700 300
Sales Aonerioaii......eveernee. - 37.000 36.000 45.000 33.000
7,000 8,000 10.000 9,000
52.000 59.00 50.000 41.000
Total stock—Batiinated............ 1,152,000 1,125,000 1,081,000 1,061,000
OofwMehAmerloau—Estim’d 998,000 972,000 934,000 912,000
total Import of the week. 64.000 40.000 20.000 31.000
Of which American............ 52.000 28.000 15.000 17.000
57.000 55.000 52.000 53.000
Ofwilleh American.......... . 50.000 45.000 42.000 35.000

The tone of the Liverpool market for spots and futures each
day of the week ending June It and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day. Thursday. Fridat.
Market f In_buyers’
Larsen, DuJl. Firmer. Steady ouye
dld-Opl'da. 4*a 4*33 40sa 1®32
> > 6,000 7,000 8,000 6,000
Spec. &exp. 3 5 500 1,000 1.000 500
¢ ¥
Futures.
u 1 Steady at Steady at Steady at
Market, | iet. partially parttally ~ 1-64de-
I>:45 P. & Quiet.  pAial B Ged  dine:
Market, ? H ; ;
4p. M 5 Firm. Quiet. Quiet. Easy.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
Natnr. lion. Xne*. Wed. Tliur*. Fri
Juneb5 to
.Time 11 1:45 4 1:45 4 1:45 4 1:45 4
P.M.P.M. PMPM.PM, PM.P.M P.M.
d. d. d. d d d_ d d.
June....... 408 405406 406406405 404403
rune-Jnly. 402 404 405405405401404 402
July.-Aug.. fa 1 401 403 404403403403 402401
Aug.-Sept.. 361 302400363361 3033623ill
Sent.-Oot,.. 351 n56 358357 ab7 357 356 355
Oim-Kov... a « 149 351 353352352352 351349
Nov.-Dee... 3 4ti 348 351 349 349349 343 3 46
Dee,-Jan... 345 347 349 348 348 347346 345
.Inn,-Feb... 345347 3493 48 3 48 347 346 3 45
Feb.-Mch... 3453 47 349 348 848 3 43 347 345
Moh.-AprU. 346 348 350 349.3 49 3 49 3 18 3 46
Aprll-May. F T

BREADSTUFFS.
Friday, June 11, 1897.

A slightly stronger tone has dominated the market for
wheat Hour. The volume of business transacted has not been
large, as buP/ers have been reluctant to pay the higher prices
asked by seflers as a consequence of the advance in_ wbeat
values, and the sales made_have been almost exclusively of
small lots to supply immediate requirements, The close was
quiet but steady, with prices showing little change from those
quoted a week'ago. Rye flour has™ had only a very limited
sale and prices have weakened sllghtl¥,.closm at 8210®$2 50.
The demand for com meal has been fairly active and prices
have ruled fairly firm in sympathy with ‘the advance in com

values. . Lo .

. There has been increased activity in the speculative deal-
ings in the market for wheat futures, and early in the week
prices advanci d on the unfavorable crop accounts from the



June 12, 1d97,]

West, and fears of a squeeze in July contracts also caused
something of a flurry among shorts, and there was a demand
to cover contracts.~ Suosequently, however, longs sold to
realize profits and prices reacted. "The net changes in prices
for the week showed an advance of s-gc. on the near-bP/ deliv-
eries and a decline of ou the distant deliveries.
Saturday there was a dull and slightly easier market.
Monday  and Tuesday, on advices from the West of
damage to the crop by frosts and stronger foreign advices,
rices advanced ?*@I~c. for. the distant months and
. for the near-by deliveries, for which there was
an espeoial demand from shorts to cover contracts. Wednes-
day the market weakened under realizing sales and easier
foreign advices. Thursday the market again turned stronger
on poor crop accounts and in anticipation of a bullish Gov-
ernment report. To-day, despite the fact that the report
issued by the Government’s Agricultural Bureau was con-
sidered decidedly bullish by the trade, the market turned
weaker, as there was free selling by longs to realize profits,
and foreigners were also sellers, closing at a decline of
sjjc. for the day. Business in the spot market has been lim-
ited, as the higher prices asked have checked the demand from
shippers. To-day the market was quiet and easier. The
sales included No. 1 Northern New York at 77e. f. 0. b. afloat.
There was also a small export business reported transacted
from outports. No. 1 bard was quoted at 79c. f. o b. all oat.
No. 1 Northern Duluth at 78c. f. 0. b. afloat and No. 2 hard
winter at 75%c. f. 0. b. afloat.
DalLJ OLOSING PRICES OP NO. Z RED WINTER WHEAT.

*ar Mon. Tnei. Wed. Thun. Fri.
Jlinedelivery........,...0. 733? 741a 757g 757, 76 75H
July dellverv ....0. 7258 73% 74% 74*8 74% 74
September delivery....c. 69 69%  70% 69% 70k 69%
December delivery.. 1% 72*4 7278 71%

Speculation in the market for Indian corn futures has been
slightly more active and for the week prices show a fractional
advance. The feature has been the advices received from the
West early in the week, which reported damage to the grow-
ing crop and stimulated a demand from shirts co cover on-
tracts. At the close there was some selling by longs to real-
ize profits and part of the improvement was lost. Only a
limited volume of business has been transacted in the Spot
market, as the advance has put prices above _sthpers’ limits.
To-day the market was quist. The sales include! N> 2
mixed and No. 2 white for export, but the particulars ware
kept private. No. 2 mixed was quoted nominally at 29)"c. in

elevator.
DAILT CLOSING PRICES OP NO. Z MIX8D OORN.
Sat. Mon. Tuet. Wed. Thun
June delivery 28%  29% 2939  29% 29% 294
July delivery 20H» 2098  293a  29% 2938
August delivery . - 2038 30 30M4 30 304
September delivery. 30 30% 307a  30% 31% 30%

Oats for future delivery have received slightly increased
attention, but for the week no changes of importance in
prices are to be noted. At one time a fractional advance was
to be noted in sympathy with the rise in other grains.
To-day the market has been quiet and easy. The volume of
business transacted in the saot market has been only moderate
and prices weakened slightly tc-day, closing with sales of
No. 2 mixed at 22J°c. in elevator and No. 2 white at 25%c. in

elevator.
DAILT CLOSING PRICES OP NO. Z MIXED OATS.
Sal Kan. Tuet Wed. Thun. Fri.

July dellverv...........0. 21% 22 22% 22 22% 22

Of'ferlnng of rye have been limited and prices have ad-
vanced. Barley bss been quiet but steady.
The following are closing quotations:
Pl OUR.

Fine........ * bbl. #2 15® 260 Patent, winter............ $4 40a 460

Superfine...... 2 403 300 jOtty mills extras..... 460* 470

Extra, No. 2. 2 75® 3 34 jEye flour, superfine.. 2 10® 250

Bxtra.No. 1. 3 15® 3 70 ;Buokwheat flour........c...... ® ...

dears... 3 40® 4 10 ICorn meal-

Straights . 375® 420 Western &0............ 150® 170

Patent, spring. 390® 420) Brandywine-——-... 18
[Wheat flonriin sacks sells at prices below those for barrels.)

GRAIN.

Wheat— 0. 0. Corn, per bash— 0. C.
Spring, per bush.. 75 ft 82 West’n mixed____ 284® 31
Bed winter No. 2.. Nominal. No. 2 mixed..000 294® 304
Red winter.. ..... 76 «3 Western yellow.. 294® 32
Northern, No. 1... 77 78 Western White_ 294® 32

Cate—Mixed, per bu. 21 23 Reﬁ—

2 32 estern, per bnsh. 3Q\ft 42
22*4® 23%  State and Jersey.. 38 ft 42
25%® 26 Bariev—W estern-=--- 40 ft 44

Feeding............ 27%® 32

Agricultural Department’s Report on Cereals, &C_
The report of the Depait neot of Agriculture, showing the
condition of the cereal crops on June 1, was irsued on the
10th insr., and is as follows:

The report of June 1, consolidated from the returns of township,
county and State correspondents of the Department of Agriculture,
makes the arruage of winter wheat at present growing, after allow-
anoe for abandonments, 94 6 per oent of the area harvested last year,
or 89-9 per cent of the area sown in the fall of 1896. This,in round
numbers. Is 21,5e2,000 aores.

The percentages of winter-wheat acreages upon tbe basis indicated
of the principal winter-wbe -t States are as follows: Ohio, 97; Michi-
gian, 9:-; Indians. 94; IllIn Is, 51; Missouri,90; Kansas, 97; California,

05. In New York, Pennsylvania, Delaware._ Virginia. North Caro-
lina, Alabama. Texas. Ark ,nsas. Tennessee and West Virginia thearea
sown compared with that harvested last year has been materially la-
orfiswd

The condition of winter wheat, has fallen since report of Mayl,
belDjf 78 5 per cent against 80*2 on that date—a decline of 17 pointll
The condition on Jut.e " last year was 77 9. The percentages of the
principal states are: Ohio, 8P; Michigan, 79; Indiana, 6C; Illinois, 38;
Missouri, 45; Kansas, 88; California, 73.
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The percentage of spring wheat area for the entire country, as com-
pared with rhat of 1896, has been considerably inorea3-d. being 110
per cent of last year’s aoreage. The total area of sprin% wheat sown
Is. therefore, in"round numbers, 13,000,000 acres, and the combined
winter aDd spring area is 34,569,000 aores, or 99 9 per cent of that
harvested in 1896.

The condirion of spring wheat shows an average f'r the whole coun-
try of 89-6 per cent, against 99*9 per cent on June 1,1896. Che condi-
tion of all wheat is 82*7, against 87*6 per oeot the same da”e last year.

The conditions of spring wheat for the principal spring wheat States
are as follows: Minnesota. 94; Wisconsin, 90; lowa, 9 1, Nebraska, 89;
South Dakota, 78; Nort i Dakota, 91; Washington, 100; Oregon, 98.

The preliminary report places the acreage of oats at9 <3 per oent
of last year’s area, and makes the condition 89 per cent, against 98*8
last June. Acreage of rye is 93 per cent of lastyea-*8 Condition of
rye. 89-9 per cent. Acreéage of barley, 92-2 per oent of last year’s; con-
dition of same. June i, *574: per ceat. Acreage of rice, 103*1 per oent;
condition, 98*8 per cent.

Reports from the Consular officers of the United States in Manitoba
and Western Ontario indicate good crops of both winter and spring
cTain. The spring aoreage in the Winniﬁeg Consular disciiot is about
fifteen per ceot greater than last year, while crogs are about ten days
eaiiier. Reports from Eastern Ontario and Quebec are less favorable.

Inquiries made by the United 8tates Minister to Argentina tend to
show that this year’s wheat aoreage will not exceed last year’s, and
may be much less.

Fruit throughout Central and Western Europe has been considerably
irjurt'd by frosts. Wheat growth is generally retarded by the backward
season, and in Spain. Italy and Hungary its quality is deteriorated by
persistn t raias. Condition reported improving in Northern Europe;
also in Roumania, Bulgaria and parts of Russia; but notin Poland or
the southwestern piovinces. Deficiency of the crop in Franoenow
estimated from 35,000,u00 to 55,000,000 bushels.

ACREAGE AND CONDITION OF WHEAT ON JUNE 1.

1897. 1896. 1895. 1894. 1893.
_ = —
S < < c si
States. < 2 < 2 < _g 1
> — o — {=2] B
, gz £ & § = b
5 5 0§ : & : 5 % ¢
Ohio..... 88 ‘£349 50 2.422 70 2,422 90 2.550 90 2,684
Indiana. 60 2,150 70 2,294 50 2,206 93 2,372 81 2,523
Ilinois 89 1,053 87 1,950 52 1,733 84 1,830 67 1,348
M issour 45 1.276 80 1,418 70 1,542 82 1,526 74 1,609
Kansas... 88 2847 85 2,905 29 2,977 57 3,390 47 2,768
Michiga 79 1,216 73 1,228 77 1,154 89 1,281 72 1,509
California. 73 3.243 98 3,089 102 3,084 00 2.688 72 2,620
Oregon 99 615 08 603 99 593 97 590 102 617
New York 101 401 71 397 93 403 98 425 87 472
Pennsylvania. 102 1,280 70 1,267 96 1,232 95 1,257 92 1,811
Tennessee.. 100 811 84 780 83 655 75 728 90 809
Maryland. 107 463 80 468 99 459 96 478 96 498
Virginia 96 634 68 610 96 699 81 736 96 775
Texas. . 426 80 387 56 305 89 456 69 432
Other winter......... 2,792 2,975 4,002 4,092 3,062
Tot.winter wheat 785 21,562 77-9 22,794 71*1 23,520 83*2 24,405 76*5 23,037
Tot.spring whkai "6 13,007 99-9 11,825 97*8 10.621 88*9 10,477 86*4 11,592
Total.e. 82'7 34.669 37%6 31.619 78-6 34,047 84*7 34,882 76*8 34,629
Per cent of Inc. or
dec. In acreage..-. —o*i +1*7 -2*4 +0*7 -10*2
Three oiphers (.000) omitted from acreage Ugurea
CONDITION OF CROPS JCNE 1.
1397. 1896. 1895. 1894. 1893. 1892. 1891.
Winter wheat........... 77-9 71-1 83-2 75-5 88-3 96-6
SprIDg wheat. 99-9 97'8 88'0 86% 923 92'6
Oats.. 98-8 84-3 87-0 88-9 S9-1 85'1
Rye.. 85-2 85-7 93-2 84 6 91-0 95%
Barley... 98-0 90-3 82-2 88-3 92-1 90-3
Cotton.. 97'2 81-0 88-3 85'6 85-9  85-7

w088

The movement of breadstuffs to market as indicated in th e
statements below is reﬁared by us from tbe figures of the
New York Produce Exchange ~ The receipts at Western lake
and river ports for the week ending June 5, and sinoe
Aug. 1, for each of tbe last three years, have been as follows;

Receiptsat—  Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.ldms Bush.GOlbs Bush.56lbs Bush.321Ibs Bush. 48lbs Bush.bQ Ibs
Chicago....... 33,919 48.910 4,248,133 3,453,912 221,090 35.150
Milwaukee. 39,300 163,400 717,700 333,000 164,000 18,000
Duluth..... 119.830 700,197 14,961 429,839 143,454 20,304
M Inneap’lis 2,639 918,000 04,170 769,30 ...
Toledo... 1,147 35,881 333,718 1,538 600
Detroit........ 3.900 12,435 42,281 25,587
Cleveland.. 687 42,433 133,938 04 902
St Louis... 22,615 82,682 743,900 571,930 12,000 1,456
Peoria . 6,450 8,400 545,650 330,000 0,300 1,800
Kansas City 41,000 295,500 91,000
Tot.wk.’97 235,497 1,999,398 0,499.954 0.070,393 546,814 83,310
Same wk."90 250.354 2.575,921 3.190,804 5,083.251 723,883 113,918
Same wk.’95 240,571 1,429,938 2,060,335 2,315,220 101,301 34,017
Since Aug.l.
1896-97. .. 9.940,182 150,461,331 140,171,527 153,049.434 36,810,010 0,795,026
1895-96 ... 9,374 131 185.470,022 105,723,420 129,423,768 37,218.176 3,680,970
1894-95 ... 10.731.944 130.959,947 73,491,694 85,947,690 30.942.422 2,493,089

The receipts of flourand gntn at tbe seaboard ports for the

week ended June 5, 1897, follow:
Flour, W heat. Corn Oats Barley Rye,
Receipts at— bbls. sh. ush bush ush. bush.
. 12c,218 00,050 794,625 1,805,400 183. 25 301,825
430,045 227,10 54,545 17.315 500
455,000 123,738 150.074 33,437 83,059
Philadelphia..... .. 8.107 51,03 293,444 141174 weveenn
. 61,008 156,832 724,170 141,538  sevuean 71,327
4/00 75,202 8,824
15,547 42.273 81,940
Norfolk. . 21,000
Newport News— .. 23,000 244,000
Total vreek 331,831 1.604.160 3,644,568 3,648,795 333.877 486,711
Week 1896. __ 380,878 2.316.160 902,334 3,068,816 130.360 164,631

*UecelDts do not Include ,%rain passing through New Orleans for foreign
ports on through bills of lading. KSs
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mowpts at porta from Jan. 1 to June 5compare as
follow* for four year*:

i ~ , 1895, 1934,
SRIY S ovs Arifen afkiacs 8,5X0,013 8,314,000
*h, i i 13.958.A00 11.514,8*8
whmi a ikmubot RUASIEYT 13007847 28184'184
el Lo
JUKItH?*.* %55 375 S000% 183453 308104
* _.UWmjBSQ 77,908.035 i£0ifm 6M24.484
Ig.*? uum mo srowaiu j-'viwo w* «uw
ending Jane 5. 189T, are shown in the annexed statement:
Com, Wlour oats, live, Peas,
bush hbU. bush. bush bush.
SRRt 400,404 525,080 804,t01 <5005 175,179
HePaR" e 119,082 W 195,38
\Aaiovit,  So45
A 4073 2245 *83033
mjm %_ 34, 10080
WI fca*... 407445 T g@ /i% * **400
o Newt 244,000 *23,000
ftfaéiﬁﬂ . S79J47 70,059 0.789 173.533 *50,503 *55,140
T Iw'k...1.407,030 2,208.181 178,347 983.395 575.442 01,214 175,170
8*»5?imwe*9o,1.875,772 1,04-1,025 193,619 1.207,812 93,270 119,100

. fThe destination of these exports for the week and since

September 1, 1896, is as below,
. -Hot**- -W heat,--—-—--> -Com.-
Bsp&ri* for Week ~ Sint* Sept, ~Week Since S"pt. Week ! Since Sept
meek and since  lims 5. 1,189ft, June 5. 1890. Jins 5. 3. 1896.
S(Ef)t. 1to- . btuh. bush. btuh bush.
OteSUd Kingdom 100.735 975.071 35.7fl«.0«l 770.294 00,004 311
Oomift«at, 19,140 1 1 1 580.004 9.459.075 1,8831,3%5]3- 70’61%?[ %é‘é
America . y 2,445 54.009 10 .
jé% 831,321 31.871 948.359
Rrtt. S. A. Col**. 8,295 218.HO 15,262 367 538
OtbercoontriM .. 7,172 2C0,685 42,010 904,618 254 1,759,035
g%. 178.347 0,492 221 1.407,630 46.275.203 2,208.101 143,420.505
T 1 1VS.619 9.494,748 1,875.772 34,210,703 1,801,625 75,504,716

The visible supply of grain, comprising the stooks in
granary at the principal {oints of accumulation at lake and
Seaboard ports, June 5, 1t'97. was as follows;

Com Rye* Barler\]/
In Uon at bush. bush bush. bush.
. wTon .. L(W.(X» 1300,000  1.745.000 410.000 81,000
Do *fIQ»l, . $2.000 74.000 %,888 42,000 29,000
......... 20.000 !
a "b| . yuan 420,000  1.171.000 63,000 2065
o
Cbleairo 0,819,000 1833000  fBEHB  *VREB
0
M ItEnatM "S,6%  x2o00* 218666 7656
afloat..
Dalnlk.. 0 » 8,000 872,000 3266 331,000
Do .
Tslt;io e 0 201,0<)6 &C% 834066
o »flo«t
Detroit..... *1t,066 **0* 066 ﬂz%
, 17.000 27,000
iii.. 270.000 85.000 ’ 8,666
*f10 *t.
aogcnnatt. 2,666 6.666 2,000
_SI_OftOI?... 828.000 244,000 22,000
oronto. 40.000 26,003
Mootrim *15.666 573.000 40,000
PbtUdolphla 215.000 109.000
I Irla.; ...... 4.000 40.000
n<lt»a*po 104.000 .
tuw bit 104.000 |(5m(fﬁ
Bdttaore. 045.000 NO.
. 11.080,000 70.0
on pp! HiTer. 12.000 «
On Lake, e 818.000 1.883.000 375.000
Oncanaland river... 65000 H8$S 231000 281%000
TotalJane 6,1897 24 450,000  14.000,000 L 357,000
Total May 29/1892 20,888.000 32217000  QUHRLHD 1,414.0 0
Total Jan© 6,1890 60.147.000  9'867,000  8.315.000 '892.000
Total Jan© 8,1>95 49,765,000  11.583.000  8.749.000 94000
Total June 9,3884 59.211,900 7.514,000  2.764.000 87,000

THE DRY GOODS TRADE.
New York, Friday, P. M., June 11, 18&/.

_ The market has passed throu?h a week of abnormally try-
ing weather i fluencea for the fime of ¥ear, the temperature
ruling_low and rainfall excessive. Retail trade has been seri-
ously interfered with and business in seasonable merchandise
in both jobbing circles and the primary market has been on a
very restricted scale. Merchandise for quick consumption
bats’ gold slowly and prices have disclosed considerable
irregularity. The influence of this ha™ been seen in the
market for staple_ cotton goods, buyers being reluctant to
increase their obligations in these whilst making such poor
progress in other “directions. = Sales have been_ limited of
all staphs, and, ns is usually the case ina dragging market,
buyer* have ocearionally been able to secure some concessions
in pricrs.. It is Hometbiog of an anomaly that specialties_for
fall in printed ard other lines have nevertheless sold fairly
WH or d that at the close of the week there is, if anything,
rather more confidence expressed in the near future of the
market, For this the prosptcts of a quicker dispatch of tariff
legislation tnan lately appeared likely is responsible.  With
tin’ tariff cut of the way it is believed that improved condi-
tions will not he long in asserting themselves all' anund.

Wecoles Goons —There have been fair reorders reported
uni week for menVwear woolen and worsted fabrics from a
number of outside market”, showing that the clothing trade is
mn&sr fair progrt ss on their fall lines.  The local demand is
Wh_ u'f "n'Etfcrgnt,#aut there are ||ild|cat|0ns of the strlkg

ich has affected It for several weeks past coming to an en
Rnfl iht\ outlook is regarded more cheertully. There has been

special feature beyond rather more favor shown towards
T  “tier grade* of fancy worsteds. Prices are without
cbr_lpfgfp, vit.nurtclurer*, in" view cf an early sett lament of the
tariff question, are pushing forward with” samples of new
light weights. Sales of overcoatings have again been on a
himled scale, but cloakings continue in fair request-, gar_tlcu-
larly m Ki r*fv* and other lines about $1 25 per vard. Satinets
arc” mart;-,,, throughout. ~Dress goods in both plain and
fancy m- arc h> limited demand. ~Flannels are inactive and
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blankets in quiet demand at firm prices. Carpets firm with

moderate sales.

Domestic Cotton Goods—The exports of _cotton goods
from this port for the week ending June 7 were 14,763
packages, valued at 541,588, their destination being to the

points specified in the tables below:
1897. .
Ssw Y0aX to Jus* 7. 1896

Weak. Since Jan. 1. Week. SinceJan, 1.

reat Eritain ............. 88 2,253 72 1,035
er European. 381 1,992 65 1,345
Ina .. 10,097 63,984 25 44,039

India. 1,379 3,532 500 3.C07
Arabia.. 250 10,315 90 7,970
rica .. 153 8.831 628 8,175
Ve Andiss 389 6,893 254 567*
Mexl00.....counnnn . 87 1,508 71 1,353
g(e_)r&{ al America..... 157 3,280 39 3,825
America...... 1.745 24,439 512 20498
Otner Countries....... 57 1,914 90 1,871
Total.. . 14,763 128,941 2,346 98,796

China, v 9,350 14,323
Total. 14,783 138,191 2,346 113,119

*Prom New England mill points direct

The value of the New Yark exports for the year to date has
been 15,088,535 in 1897 against $4,460,572 in 1896. )

There bas been but an inactive demand for brown sheetings
and drills from the home trade during the week, and buyers
for export have operated sparingly. Prices on leading makes
continue steady but in some quarters have favored ™ buyers,
In grey goods Of special construction fair orders have been
taken “from converters and printers but generally at as low
prices as hitherto recorded. _Bleached cottons sell”slowly in
all grades without change in prices. Wide sheetings are in-
active at previous prices. Catton flannels and blankets slow
but generally well sold up to date. Denims are steady with
moderate sales; other coarse colored cottons inactive and easy
to buy. Kid-finished cambrics, white goods and quilts withoit
change in prices and slowsellers. Dark fancy calicoes have
been'well ordered during the week, but seasonable printed
work has ruled very inactive at irregular prices. Saifs of
staple ﬁlngbams have been light and in dress stylesthe de-
mand has been practically confined to the finer grades. Print

cloths have been quiet but close firmer at 2 7-10c. plus 1 per
cent for contracts of extras. Odd goods quietly firm.

1897. 1,896. 1895. 1894.

StockofPrint Olotki— June 5 Jikc 6. /title 8. June 9.

AtProvidence, 64 squares. 480,000 295.000 167,000 280,000

AtPall River, 64 squares..l 880.000 |i 937,000 35.000 497.000

AtFallBlver.odd sizes___ ’ 1 546,000 81.000 161.000

Total stook (pleoesl___1,360,000 1.773,000 283,000 938,000

Foreign Dry Goods.—There has been only a small busi-
ness done in seasonable lines of any description of foreign
merchandise and prices show much irregularity. The orders
for fall goods have been on a limited scale also, but the gen-
eral tone of the market is steady.

Importation* and Warehouae Withdrawal* of »rj Good*

b
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State and City Defahtment.

TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

_The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Sugt)lements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per in#h space.)

ONE tiMe o $3 50 IThree Months (13 times)..$25 00
One Month 4 times).. 11 00 Six months 26 times).. 43 00
Two Months 8 times).. 18 00 | Twelve Months (52 times).. 58 00

The above terras for one month and. upwards are for standing cards.

Pennsylvania.—Resolution Requesting the Governor to
Outline a Revenue Policy Returned to the Legislature With-
out His Approval.—On June 7, 1897, Governor Hastings re-
turned to the Senate without his approval the resolution re-
questing him to outline a revenue policy for the State. The
resolution as submitted to him was as follows:

“Resolved (if the House of Representatives concur), That
his Excillency the Governor be requested to communicate to
the Gmeral Assembly whether a deficit will exist at the close
of the present fiscal year and whether the estimated revenues
for the two ensumﬁ years will be sufficient to meet the deficit
if any exist, as well as_'he ordinary expenses of the State gov-
ernment, and if in his judgment existing laws are not suffi-
cient then what subjects of taxation he may recommend to
the consideration of the General Assembly that will sufficient-
ly increase the revenues of the State, to the end that no finan-
cial embarrassment may occur.”

In giviDg his reasons for not complying with this request the
Governor states that the information asked for was contained
in his biennial message submitted on January 5, 1897. He
presents the following statement showing the financial con-
dition of the State at the close of business on May 20, 1897:

$9,768,929 00
4,468,758 87

$14,237,587 67
6,921,000 05
$7,316,587 82

Balanoe in bank May 26,1697 ...

Pal)érggnts made from November 30, 1896, to May 28

Payments due on acoount of quarter end-
iNg May 31, 18«7 oo $1,000,000
Pa}\?/ments due on soooimt of six months to
ovember 30,1897

10,937.18200

Deficit $3,620,59418

“ This estimate of $9,768,829 of revenues for each year does
not include the revenues which may be derived from the
‘direct inheritance tax,’ lately become a law, and which is
the only revenue measure that has reached me from your
honorable bodies. It is believed that the direct inheritance
tax law will yield about $1,000,000 in revenug_per annym.

“From the above figures it will be seen that the fiscal
officers estimate that there will be a deficiency of aoout $3,630,-
594 18 on November 30, 1897. . o

“A word of explanation is necessary as to this deficiency,
The fiscal year, so far as it relates 10 the revenues, by opera-
tion of law ends on November 30. The fiscal year, in so far
as it relates to appropriations, ends May 31. Thus the period
of six months intervening between May 31 and Novemoer 30
is liable to cause confusion. If the State were to settle up its
accounts on November 30,1897, in the same manner as a busi-
ness institu‘ioa would do, it would be lacking about three and
one-balf millions of dollars of having money enough to
pay all its obligations, and in that sense there would be
a deficiency. ut the appropriation year ends May 31
and the revenue year ends November 30 therefore the’ last
six months of the revenue year, in the calculations of
the fiscal officers, have been anticipated in the apBroprla-
tion year. If the revenues depended upon to be paid
into the treasury during the last eix months of the revenue
year could alt be colli cted in the first six months, the above
deﬂuencY would be somewhat reduced, but to what extent |
am unable to say, because the fiscal officers have made ex
traordinary efforts to oollect everything possible in the first
six months., ) )

“In the above estimate made by the Auditor-General and
State Treasurer aDd included in the $9,937,182, are two large
and important items, the first being $636,000, the estimated
cost of the present legislative session; and the other, $5,500,-
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000 apPropriat_ed to the public schools. There being no ses-
sion of the legislature required by law next year the first
item will drop from the account.

“The appropriation for the public schools being more than
half of all the appropriations, is difficult to handle. Certain
conditions are imposed by law which must be complied with
by each school district before it can receive its share of the
State appropriation. This has always caused delay and for
many years past, perhaps from the "beginning of the school
system, the appropriation has not been fully paid to the dist-
ricts until about a year after the close of the appropriation
¥ear. For instance, the last general assembly appropriated

5,500,000 for the appropriation year beéginning June
1, 1895, and likewise ~$5,500,000 for the ~appropriation
lear be%!lnn!ng June 1, 1890. Today the appropria-
ion for the first of these years is not quite paid in full, while
not a dollar of the appropriation for the appropriation year
beginning June 1, 1896, has been paid.

“The last General Assembly, wisely recognizing the diffi-
culties under which the fiscal officers labored in this behalf,
inserted the foIIowmchlause in the school aporopriation sec-
tion: ‘Provided also that warrants for the above and all other
unpaid appropriations for common school purposes shall be
issued in ‘amounts designated by the State Treasurer, and
wbeaever he shall noti ¥]the Superintendent of Public In-
struction in writing that there are sufficient funds in the State
Treasury to pay the same.’ o

“The question of actual cash deficiency therefore depends
upon the rapidity with which the State Treasurer pays out the
school appropriation. He has the power at any time to ex-
haust the treasury by paying out the overdue school appro-
P_rlatlor], and he has the power to cripple the State institu-
ions simply by giving preference to the distribution of the
school funds.

The Governor further states that there is no duty resting on
the Executive to name subjects for taxation, should the ex-
isting laws not be sufficient, as that is purely the duty of the
Legislature. In closing he says:

“At this time, when almost all industries are suffering,
when trade is stagnant, and when willing labor can find no
employment, economy in the expenditure of public moneys
should control the General Assembly in its appropriations
and will certainly control the Executive in_the con-
sideration of all such measures. | have steadily withheld my
approval from various bills, increasing the salaries of public
officials, but | would gladly approve any bill that might be
lawfully passed decreasing reasonably existing salaries from
the highest to the lowest. ~ When the individual citizen finds
it necessary to exercise the most rigid economy in order to
SL_JPpOFt himself and his family, it is certainly a strong admo-
nition to you and to the Executive to see to it that his burdens
?hould dnot be increased, but so far as possible should be
essened.”

Bond Proposals and Negotiations this
week have been as follows.

Adair County, Mo.—Bonds Defeated—On June 1, 1897,
the citiiens of Adair County defeated by 246 votes a propo-
sition to issue $50,000 of Court-House bonds.

Adams Conuty, Ohio.—Bond Sale.—The $20,000 of Adams
County bonds recently awarded to Rudolph Kleybolte & Co.
of Cincinnati bear 4 "per cent interest and will mature in
twenty years from date of issue. .

Alcona Coanty, Mich.—Bond sale—On June 1, 1897, this
county sold $10,000 of 5 per cent 20-year funding bonds to
Mason, Lewis & Go., of Chicago, for $10,417. The following
is a complete list of the bids received:

Mason, Lewis & Co., Chicago.$10,41700 W.J. Habyes & Sons, Clev...... $10,012 00
Trowbridge &CO.,ChIC&gO.. 10,16300 Ann Arbor ﬁav. Bank, Ann

The D. B."Lyons Co,, Chicago. 10,156500 _Arbor, Mich................... e ,000 00
Jas. W. Longgtreet&Co.,Bos. 10,101 25 Robert Donaldson, Detroit... 10,000 00
S. A. Kean, Chicago .............. ,101 25 Campbell, Wilde &Co.,Ind’ap. 10,000 00
Fourth Nat Bank. Col'mbUs. 10,05500 Duke M. Farson, Chicago....... 9,800 00

_ The interest on the securities is payable at the Dime Sav-
ings Bank of Detroit, Mich. .

Alle heng, Fa.—Bonds Authorized.—Thecity of Allegheny
will, about July 1. 1897, issue $334,010 of 4 per cent street-
improvement bonds. The securities will mature in thirty
years from date of issue, with the right of the city to redeem
one-sixth every fivp years.

Ambler, Pa.—Bond Offering—Proposals will be received
until June 15, 1897, by Joseph Haywood, Chairman of the
Finance Committee, for the purchase of $16,000 of bonds of
this borough.

The official advertisement of this bond offering ivill be
found among the advertisements elsewhere in this Department.

Ann Arbor, Micb.—Bonds Proposed.—Paving bo to thends
amount of $40,000 are under consideration. .
Arkansas—Bonds Proposed.—The State Legislature of
Arkansas has under consideration a proposition to issue bonds
to the amount of $500,000. The securities, if authorized, will
bear imerest at a rate not exceeding 0 oer cent, ]
Arverne by-the-Sea, N. Y.—Bond Offering.—The followin
old bonds will be offered for sale at puolic auction to-day a
o’clock p. m., by the village of Arverne-by-the-Sea:
$60,000 of street-improvement bonds to mature at the rate
of $10,000 per annum from June 15, 1920 to 1925, inclusive.
$40,000 of sidewalk-improvement bonds to mature at the
rate of $10,000 per annum from June 15,1920 to 1923, inclusive.
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i 9 of dminage bord» to mature at the rate of $2,000 per
annum from 15, 1920 to 1923, inclusive.

$3 IKO of drainage bonds to mature at the rate of $1,000 per
annum from Jut e 15. 1921 to 1888, inclusive.

|S I, Oof tMitnt opening bonds to mature at the rate of .>1,000
c»r annum from June IS, 1020 to 1923, inclusive,

" All <fthe at'ovbonds will he of the denomination of 51,000
each, dated June 15, 1897, with interest at the rate of 5 per
cent, parable semi annually . .

Helmimt tonat; Ohio.—Bond Offerln%—Proposals will be
received until 10o°clock A. 5L. June 30, 1897, at the office of
tht- Board of County Commissioners, Clairaville, O, for the

urchase of  «000of court house and jail, $8,000 of county
unding and $7,ii00 of brld%e funding bonds, all to be of the
denomination of $1,(SMeach. All three loans will bear 4}
f,r c. nt interest from July t, 1897, payable semi-annually [u
(arch and Stpt« mber. They will mature as follows:
>y L Bonds. Saatember T (e

t,dcb@fbrlé;{s fanM_mab nd ,%/Ieéurtcegn}berL I1SO#.

g&s:zg% cLR ) A hondt bty 008

<»>*0of courtt ouse and jaalj| hg%dg, Se| rtgrr]nbelro 101900.

a 8{883{1. Viisé an jalf ongs’, g/tleptem er%,lOlO.

Bentonrille, Ark. -Bond Sale.—Bentonvxlle has sild
$S7,i 00 of 8 ptr cent water-works bonds to_the Noel-Young
Bond & Stock Company of St. Louis, Mo, The securities are
Jated June 1, 1897, and” will mature in from five to twenty
years from the date of issue. o

BoonTltle (Mo.) School District,—Bond Sale—This dis-
trict has sold $.3,900 of 5 per cent school bonds to J. 8. Elliott
of Boonvitle at 101"75.  Five other bids_were received. The
interest on the a ourities ia payable semi-annually on the fir3t
days of January abDd July at the office of the Treasurer of the
School Board, and the principal will mature in ten years from
date of issue, su’-|J-c to call after three years.

Bin-ton, .MbSs—Temporary Loan.—The city of Boston
has award.d a temporary loan of $500,000 to thé Boston Ter-
minal Company at 272 per cent interest.  Sir other bids were
received. The loan was issued in anticipation of the collec-
tion of taxes and will become due November 1,1897. The citv
has also plieed a loan of $45,000 at 220 per cent interest. The
loan marnres November 1, 1897.

The New York “News Bureau” reports that on June 11,
1897, the city of Bcston negotiated a loan of $500,000 due
November 1,1897, at 2-20 per cent. _The $500,000 loan pre-
viously mentioned was made earlier in the week.

Bowling t.reea, Ohio —Bonds Proposed—Bonds for the
OQBUTruc'ioo of a sewer are under consideration. )

rook haven. Mbs.—Bonds Authorized—At an election
held in Brookbaven on June 7, 1897, the citizens voted in
favor of itsuing $40,000 of court-house and electric-light
bonds, and jropisals for the purchase of the securities will
toon be rtceéivrd. The loan is to mature in twenty-four years
from date of issue. . .

Bruukpn. N_¥.—Loan Authorized.—The_ Board of Aider-
men has buhh.rized the City Comptroller to issue $3,000,000 of
]gax giggr)t%flcates for temporary loans to meet appropriations
or :

Buffalo, N. Y.—Bond Sale.—The $151,458 10 of %% Per cent
grade-crossmg bonds of the city of Buffalo were awarded to

tric-t, YWkes & Co. of New York City at 103'425, The fol-
lowing is complete list of the bids received:

WREk DA A ¢ 5. - 5 PiRgesi it co. Boston ey
‘}fwmgHUﬁtTﬁn v5i|9u§'u'\ﬁ;|(o'. - 10230 SW-LoDKstreet & Co,, Boat. 101-485

The Ma-uruk-s are dated May 1, 1897; interest is payable
seml-annu_aIIY on the first days of Mty and November, and
the principal will mature May 1, 1917, both 8r|n0|PaI and
interest being payable at the office of the City Comptroller of
Buffalo or at the Gallatin National Bank of New York City,

| hainptnin, H—Bowl Sale.—On June 4, 1897, the
I.tetHi of 4 per cent water-works bonds of the town of
Champlain were awarded to N. W. Harris & Co. of New

York at<]1104 57. The following ia a complete list of the bids
receivi <;

M, w
<

........ 101'Ss

iimri. A O,, Nnw York— t<fS71 Dan‘IA Moran 4 Co,, N, Y
H. VM.V, ., 'N-W Vork HUon On.. M. Halm, New York........... torsi
taw: W -(K-r.iil. . .mi<3 RurtolphKleyiwlte AC&.N.Y *20,89488
Bhee ‘\y“-fm?.’.'ws"%ﬁ?“" e ROy BB
fior: vV Ever. New York."..T0gtk) | W. J. UajnsMt Sail., Clov...... 20,it7700
_ The bonds are of the denomination of SI,00J each ; interest
i* ; arable annually and the principal will mature at the rate
Of $1.090 per annum beginning June 10, 1923. These bonds
constitute the <t.ly indebtedness of the town of Champlain.
Charleston, W. Va,—Bonds Authorized.—The City Council
&Ihnrleeton h«« paarn d an ordinance authorizing an issue of
000 of funding bonds.
thitth-m, N, J, -Bond Sale.—The borough of Chatham
htu <wM ssj.Ohu of 4 per cent water-works bonds to the
i’tod< ntiai Itictirance Company of Newark, N, J., at par.
Chotean tnon:;, Mout—Bond Sale—The following bide
were te .im| fr_me $92,000 of 5 per cent coupon funding
bonds n! Chntean County,

A9 K (55, <TBEUBR .
W@ O uimy «] Banhi. lieleo*. Mom

WAwW.f, C*. VorK.,... o voiviiiiins e

e LAl o5 PFrt Bttton, ol LA L

|_r% imtmin w. r*a"anln?_ty 'Faraoo, Leach & Co.o_the se-
ourities are of the denomination of $1,000 each ; interest is
psy-d id >mi antmally on the_ first days of January and July
and_ th* { |! J will mature in twenfy years from date of
»*tie, -nt-). ct to call after fifteen years:
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_thelsea, Mass.—Bond Sale.—The following is a complete
list of the bids received for the $110,000 of 4 per cent bonds of
the city of Chelsea: |7s

The

8. A
$40,000 of bonds due in 1907 were awarded to Biodget, Merritt
& Oo. and the $74,000 due iu 1927 to C. H Waite & Co.

bid 105 for the entire issue.

Bond Redemption.—The city of Chelsea will utilize the
money now in the sinking fund to redeem $100,000 of 6 per
cent bouds maturing in Au >ust, 1897. . L .

Cincinnati, Ohio.—Bond Sale.—The city of Cincinnati
has sotd $20,899 33 of 5 per cent 120 year street improve-
ment bonds to the Trustees of the Sinking Fund of that city
at par. It is provided under section 3709 of the Revised
Statutes of Ohio that all such issues must first be offered to
the Trustees of the Sinking Fund at par, and only after their
rel;usal to purchase the same can they be offered for public
sale.

College Point, N. Y.—Bond sale.—The $11,000 of 4 f)er
cent water bonds of College Point were awarded to Rudolph
Kleybolte & Co. of New York City atl05'81. The securities
are of the denomination of $1,000 each and will mature in
twenty years from date of issue.

Danbury, Conn.—Bond Sale.—The $150,000 of 4 per cent
fundlng bonds of the city of Danbury have been awarded to
E. H. Gay & Co. of Boston at 10540. The following bids
were received.

E.H. Gay & Co.. Boston....

y & 105400 Street, VWkes & Co.. N, Y .......
W. Harris & Co.. Boston

N, 105330 Cushman, Kisher&Ph’\tla'I;;(s. Bos.%ﬁgg’g
Kilw, C Jones Co, N. Y..... 105-117 J, H. Parlee & Bro, N.Y ... 0
Parson. Union * Co., N."V" 105070 Knickerbocker 1r. Co.. N. Y....*103-26S

*Eor the *60,00Q 40-year bonds. B

Tt{e secu%esyare fostied to retire an equal amount of the
floating debt. They are of the denomination of $1,000
each, dated May 1, 1897 ; interest is payable semi-annuallv on
the first days of May aod November at the National Park
Bank of New York City or at the office of the City Treasurer of
Danbury, and the principal will mature as follows : $100,000
at the rate of $10,000 per annum from May 1, 1927 to 1936, in-
clusive, and $50,000 Ma% 1, 1937. .

Denrer. Col.—Bond Call.—Notice has been given b?/ Paul
J. Sours, City Treasurer, that the following bonds, all of the
denomination of $500, have been called for payment on June
30, 1897, after which date they wilL cease to bear interest:

Capitol Hill Sanitary Sewer District No, 1—B tads Nos. 95
to 119, inclusive., o

Southside Sanitary Sawer District No. —Bonds Nos. 107 to
132, inclusive. . o

orth Denver Sanitary Sewer District No, 2—Bonds Nos.
66 to 87, inclusive. o

Larimer Street Paving District No. 1—Bonds Nos. 33 to 43,
inclusive, . o
) I_Iarl_mer Street Paving District No. 2—Bonds Nos. 90 to 114,
inclusive.

Nineteenth Street Paving District No. 1—Bonds Nos. 53 to
56, inclusive. . o

Nineteenth Street Paving District No. 2—Bonds Nos. 60 to
97, inclusive. o

Jpon request from the holders of the above securities, ten
dajs before the expiration of this call arrangements will be
made for their payment at the Mercantile Trust Company of
New York C_i(tjy,

East Providence, R. I.—Bond Sale.—The $100 000 of 4 per
cent gold funding bonds of the town of Eist Providence were

awarded to Rudolph Kleybolte & Co. of New York City at
105 09. The following bids were received :

B6n4Stim  Bonds due Whole
Rudalph Kl*ybosie &0, I K Ve 19ar- 10008

udo ‘ 0., Now_ York.,.... ..ot

Provmpence anking CoMProvidence.......... L 104%630
K. C. Sfc&nwood & Ca., Boston 104090
Dietz. Denison &Prior. Boston..... 1044070
Biodget, Merritt & Oo.. Boston *104*030
W. J Hayes &Sons, Boston ... 103*930
Blake Bros. &Go., Boston ..... 1024035
Jose Parker &Co.. Boston _ ..... 106*7790
Far~on. Leach &Co.. N*w York 104*6750
E. H. Rollins & Sons. Boston 10 *7000
It. L. Dav&Co.. Boston......... 104*5590

. W. Harris &Co.. Boston ;
awtucket _Institution for Savings . .
Industrial Trust Co., Providonce........... ....... [0 [0 V]

*1f paid In Providence $500to Oe deducted from bid i

The securities are of the denomination of $1,000 each; in-
ter. st is payable semi-annually, aod the principal will mature
as follows™ $50,000 in twenty-five years from date of issue
and $50,000 in fifty years from date of issue, ]

Elyria, Ohio.—Bond Offering. —Proposals will he received
until” 12 o’clock noon, Juue 30, 1897, by W. H. Park, City
Clerk, for the purchase of $200,0000f  percent wat w bonds.
The securities will be of the denomination of $1,000 each,
dated January |, 1897; interest will be payable se ni annually
and the principal will mature at the rate of $10,000 per an-
num from January 1, 1908 to 1927, inclusive, bo-h principal
and interest beln? gayable at the office of the Uahe | States
Mortgage & Trust Company of New York City. Etch pro-
posal muBt be accompanied by a certified check for 5 per
cent of the amount bid for.

104*3400
102*7700

ozt
g
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Far Rockaway, N. T.—Bond Sale.—The village of Far
Rockaway has fold $35,000 of 5 per cent street-improvement
bonds to C. H. White & Co. of New York City, at 114-75.

The securities are of the denomination of $1,000 each,
dated Jure 1, 1897; interest is payable semi-annually and the
principal will mature as follows: $20,000 at the rate of $1,000
per annum from June 1, 1893 to 1917, inclusive, and $15,000
on_June 1, 1918. .

Fitchburg, Mass—Bond Sale.—An issue of bonds re-
cently authorized by the City Council of Fitchburg has been
taken by the sinking fund. )

Flushiinit N. Y.-Bond Offering.—Proposals will be re-
ceived until 8 o'clock p. M, June 22, 1897, by J. A. McDonald,
President of the Board cf Trustees, for the purchase of $35,000
of 4 per cent coupon or registered bonds. The securities will
be of the denomination of $1,000 each; interest will be pay-
able semi-annually at the Seventh National Bank, New YorKk,
and the principal will mature in from one to thirty-five years
from date of issue. A certified check for five per cent of the
amount bid must accompany each proposal.

_Fort Madison. lowa.—Bond Sale.—On June 2, 1897, the
city of Fort Madison sold $120,000 of refunding bonds to
N."W. Harris & Co., Chicago, at 100-1 for the securities bear-
ing 4Jf per cent interest. Three other bids were received.

he securities are of the denomination of $1,000 each, dated
July 1, 1897 ; interest is payable semi-annually on the first
days of January and July in New York or Chicago, and the
principal will “mature in twenty years from date of issue,
subject to call after five years,

arfield tounty, Kan.—County Bonds Declared Legal —

Press reports state that the Supreme Court of Kansas has
rendered a decision bearingjupon the legality of Western Kan-
sas bonds to the amount of more than $1,000,000. Several
years ago Garfield County, through its regular county officers,
1ssued a block of bonds, which were purchased in the East.
When the bonds fell due payment was refused on the ground
that the county was not legally organized, and that the
proposition to issue the bonds had not been submitted to a
vote of the people. In order to evade payment the county
was disorganized and it became a township of Finney County.

The Supreme Court decided the bonds were valid, and di-
rected the officers of that township to make an assessment
on the property or the township for_ their payment. The
court held that the county officers issuing the bonds were at
least de facto officersof'the county, and as such their acts
were valid and binding upon the people they represented.

The decision will reinstate other Kansas bonds which were
repudiated under like circumstances and have been consid-
ered practically worthless.

Gloucester,” Mass. —Temporary Loan.—Gloucester has
awarded a six months’ loan _amounting to $75,000 to Curtis
& Motley of Boston at about 2-84 per cent discount. ]

_ Glynn County, Ga—Bond Election.—The question of issu-
ing $40,000 of court-house bonds will be submitted to a vote
of the people of Glynn County on July 1,1897. The securities,
if authorized, will near 5 per cent intérest. .

Grand Kapids, Mich.—Bond Offering.—Proposals will be
received until 5 o'clock p. m, June 16, 1897, by Frank D.
Warren, City Clerk, for the purchase of $200,000 of 5 per cent
street-improvement horde. " The securities will be of the den-
omination of $1,000 each, dated May 1, 1897; interest will be
payable semi-annually on the first days of May and Novem-
ber, in the city of Grand Rapids, and the principal will
mature at the rate of $50,000 per annum from May 1, 1898 to
1901, inclusive. Each proposal must be accompanied by a
certified check for 2 per cent of the amount bid.

Grapelan t (Cal.) Irrigation District.—Sale Postponed.—
The sale of the $25,000 of bonds of this district, whicn was to
have taken place on June 1, has been postponed until July 6,
1897.

_Greenabtirg, Pa.—Correction.—The followin
tion has been received by us from Dick Bros
dela/hla :

"We note in the Chronicle of May 29th, that you make a statement
that we declined on advice of our attorney to aoeept the issue of
I(l)ggi)o Qreensburg 5 per cent bonds, which were awarded to us at

“We beg to advlae you that this is an error, as the bonds are in our
office and paid for, and we never had any intention of not taking them.
There was no unnecessary delay; we simply waited until we had opin-
ion of our counsel as to legality of issue, which is always our oustom.”

The error referred to in the foregoing seems to be the result
of a misunderstanding, as the information upon which our
statement was based came from the New York offica of Dick
Bros. & Co. . o

Hartford (Honn ) First School District.—Bond Sale.—The
$100,000 of 4 per cent funding bonds of this district were
awarded to Die z, Denison & Prior of Boston for $103 537.

The following is a complete list of the bids received:

Diete, Denison * Prior. Boston.$103,537 Jas W. Longstreet&Cc., Bos ..$102,533
Cuabraan,Flsher &Phelps, Bos. 103,471 C. H. White'&Co.. N. Y ... 102,218
Francis R. Cooley. Hartford... 102,097 E. H. Rollins & Sons, Boston.. 101,801
Geo, A. Fernald &Co.. Boston.. 102,88* Kdw. C. Jones Co., N'Y. — 101,70
W._J. Hayes StSons. Boston,... 102636 Blodgei. Merritt A Co. Boston 101.530

The securuiss are of the denomination ot $1,000 each, dated
May 1, 1897; interest is payable semi-annually and the prin-
cipal will mature Mav 1. 1927. subj-ct to cill after May 1, 1907.

Houston. Texas.—Bonds Unsold.—The following bids were
received on June 5, 1897, for the $150,000 of 5 per cent 20 40
year optional paving bonds of the city of Houston:

The Lamprecht Bros Co., Cl land
Spitzer A(o.. Toledo......... ..

Fareon. Leach A (*o., Chicag
N. W. Hams A Co,, Chicago.....

"None of the bids were accepted.

communica-
Co. of Phila-

3017,
$252,050 00
251,022 50
. 250,101 50
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Indianapolis, Ind.—Loan Authorized.—The Finance Com-
mittee has been authorized to negotiate a loan of $269,000,
payable July 1, 1898. ) .

~Jamaica, N. Y.—Bond Jstews—David Hardenbrook of this
village has taken an ass[anent of the contract of W. J.
Hayes & Sons for the $100,000 of Jamaica sewer bonds at
104-335, the constitutional point raised as to their legality
being waived. .
~Jasper County, Ind.—Bond Sale.—The County Commis-
sioners of Jasper County have sold $40,000 court-house bonds
at par. The securities” bear 4 and per cent interest and
will mature in thirty and thirty-five years from date of issue.

Jennings County, Ind—Bond Sale.—In May, 1897, Jen-
nln%%OCounty sold to Rudolph Kleybolte & Co. of Cincinnati
$55,000 of 5 per cent 15-year bonds. Road bonds to the amount
of $3,790. bearlnP 5 Eer cent interest, were also awarded to
Rudolph Kleybolte & Co )

Jersey City, N J.—Bonds Proposed.—Jersey City proposes
to issue ‘a temporary loan to the amount of $7,500 at a rate of
interest not exceeding 4 per cent. ] ]

K_entuckP/.—Bond offering —Proposals will be received
until 12 o’clock noon. Jul% 15, 1897, by the State of Kentucky
%Jr 'Ejhe purchase of $500,000 of 4 per oent ten-year funding

onds.

The total bonded indebtedness of the State of Kentucky,
exclusive of perpetual school bonds, but including this issue,
is $1,165,000. o

Kiug City (Mo.) School District.—Bond Offering.—Pro-

osals will Be received until June 15, 1897, by this district for
be purchase of $14,000 of 4 per cent school” bonds. The se-
curities will be of the denomination of $100 each, dated July
1, 1897 ; interest will be payable semi-annually on the first
days of January and July and the principal will mature in
from ten to twenty years from date of issue. The assessed
valuation of this school district is $365,000; the actual valua-
tion is estimated at about $900,000. ] )

Lima. Ohio.—Rond offering.—Proposals will be received
until 12 o’clock nom July 12,1897, by O E. Lynch, City
Clerk, for the purchase of the following special assessmenit
bonds: $17,000 of North Main Street paving bonds of the de-
nomination of $50)and $1,000, and maturing as follows: $2,500
January 1, 1898; $1,500 every six months from Julu 1, 1898, to
July 1,71902, and $1,000, January 1, 1903; $66,500 of West
Market Street paving bonds of the denomination of $500 and
$1,000 and maturing a3 follows: $4590 January 1 1898;
$3,000 every six months from July 1. 1898, to July 1, 1997, and
$5,000 Janualgl 1, 1908; $7,200 of Harrison Avenue paving
bonds of the denomination of $100 and $300 and maturmg as
follows: $500 January 1. 1898; $300 every six months from
July 1, 1898, to July 1937 aud $1,000 January 1, 1908. The
securities will be dated July 1, 1897; interest at the rate of 5
[I)_er cent will be payable semi-annually at the office of the C_Iéy

reasurer of Lima.” No bid for less than par will be consid-
ered and each proposal must be accompanied by a certified
check for 5 per cent of the amount bid for.

_The bonded indebtedness of the city of Lima at the present

time amounts to $498,500; floating debt, less cash on_hand,
$18,000; total debt, $513,500; school debt, not included in the
above, $23,000. The assessed valuation for 1898 is: Real es-
tate, $5,613,170; personal property, $1,713,537; total, $7,326,-
707. The real valuation is estimated at aoout $12,000,000 and
the population is about 23.617. ) .

Loveland, Col.—Bond Offering.—Proposals will be received
b¥ Jay P. Harter, Town Clerk, for the purchase of $41,000-
of 5 per cent refundlng water-works bonds. Interest_oa the
securities will be payable semi annually and the principal will
mature in twenty years from date of issue, subject to call after
five years. )

Lowell, Mass.—Temporary Loan—The city of Lowell has
awarded a loan of $100,000 to Blake Bros. & Co. of Boston at
a discount of 2-59 per c:nt. The following is a complete list
of the bids received :

Rate of
Discount. Premium*

..*2-50

.. +2-60
' $262
e 2-73 100

.. 25
500

* Payable in New York in gold. +Payablein New York in currency.

The loan was issued in anticipation of the collection of
taxes and becomes due November 8, 1897.

Io_alnn, Mass—Rond sSale. -The city of Lynn has sold
$100,000 of 4 per cent 30 year sewer bonds to Jas. W. Long*
street & Co. of B>ston at 108-625 and $35,000 of 4 per cent
20-year library bonds to R. L. Day & Co. of Boston at 106-738,

Madison, Wis.—Bonds Authorized.—TheCmman Council

o of the city of Madison his au.horized an issue of $15,000 of

street improvement bonds.

Mamarotteck, N. Y.—Bond Offering.—Proposals will be re-
ceived until 8 o’clock P. M, June 16, 1897, by Daniel Warren,
Chairman of the Finance Committee, for the purchase of $15 -
000 of 4 per cent road and bridge bonds. The securities will
be of the denomination of $500 each, dated July 1,1897; in-
terest will be payable semi-annually on the first dtys of Jan-
ua% and July,” and the principal will mature as follows:
$5,000 at the rate of $1,000 per annum from July 1, 1398 to
1902, inclusive, and $10,000 at the rate of $2,000 per annum
from July 1, 1903 to 1997, inclusive.
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Saofhe«!*r, N Il,—Temporary Loan —The following bid#
wef a tor th« ItOO. six month# loan of the city of

Mes E&ftji+ I-HUed in anticipation of the collection of taxes:

mmL . . Hats of Discount
i B, H, IMfilitt & San*, Boston,.

.. 8000
MS
1 VCroeker Boibm........ W
%ﬁ?%ho&(&n’ln. Bost'on #%’Q/‘Q
|la». w. l.ong'trent & Co., Boston. So0so
<JU i]4Vt

«fif*ImM we» iwurded to Curtis & Motley.

Marion, Ohio -Bm-fSafe.- Tne following bids were re-

iv,.i nJu-'. 5.1>97, for the $$.000 of 6 pet cent sidewalk
tn.j,;if7,5ipof r, per cent sewer bonds, and $19,000 of 5 per
cent street-improvement bonds:

,10,000 0/
ngg?,?no,; 17,500 of strgt improve-
bemti* seior-r bonds, tnsg\llt iuki.
N\ il itsJfc e 16,in 26 $8374 50 0001 25
H, W. Karri*A = 00 10,781 00
| : pd B

Ki«-.;; hkirrV.« « * Ci LoK»e m g '

m 'm 0ao»... W—ijQS 8.270 00 10.750 00
g BA

The > orad< lit... to. 55l 75 g o 011
W e*ierrs y «fm<m Bunk.. iks*f> vO rgrillr%g&s) }gy%ggg
CML Ewart. ............ccooviien i —--ee>ee R 19,599 93
ACO............ .om * 00 8,000 00 10570 01

Xht- - curititB were awarded to Dietz, Danison & Prior,

lias-arhiisetts.—Bond Sale—State Treasurer Shaw has
sold $su0.000 of 3% per cent registered State bonds to L-dand,
Towle & Co. of Boston at a private sale. Of the total issue
$,00,000 area portion of the Metropolitan Park Boulevard
loan, which will mature in thirty years, and $100,000 are a
portion of the State Highway bonds, which will become due
in forty years. o
. Middletown (N. Y.) School District No. 1.—Bond Offer-
inn.—Proposals will be received until 8 o’clock E M, June 15,
18»7, by Mtchael W. Murgcg/, President of the Board of Trus-
ts.... for the purchase of $45,000 of school bonds, the bidder to
state t>e late of interest at which the loan will be taken. The
securities will b» coupon bonds of the denomination of S3,250,
dated May 1, 1-Sa7. and will mature at the rate of $2,250 per
annum, beginning May 1, 1898, Each proposal must be ac-
companied by a certified check for 5 per cent of the amount

Midland Park. N. J—Bond Offering —Proposals will be
received until" o’olock P. 51., June 21, 1897, by this boroué;h
for the purchase of $10,000 of 5 per cent improvement bonds,
of the denomination ot $500 each, dated July 1, 1897: interest
will be payable semi-annually and theﬂnupal will mature
at the tate_of $1,000 per annum from to 1910, inclusive,
both principal and interest being payable at the First National
Bank of Paterson, N. J. Bach bid must be accompanied by
a ecrtifieit check for 5 per cent of the amount bid for. The
net bonded debt of Midland Park, including this issue, is
$10,0M), The a-s *-6d valuation for 189 is $389,025; tax rate

er $1 $19 81. The real valuation is estimated at about

3,050 and the population is about 1,200,

Milaca. Miun —Bond Sale.—The$3 500 of 6 per cent 7-year
average water-works bonds of the village of Milaca were Sold
to Trowbridge & C >of Chicago for $3,508. S. A. Kean of
Chicago bid par. The interest on the securities is payable an-
nually at the Se rood National Binlr of St. Paul, Minn.

Milwaukee, Wig.—Bond Call.—A notice has been issued
by the Commissioners of the Puolic Dsbt of the city of Mil-
waukee stating the numbers of the bridge, general city, waier
and watei-worbs refunding bonds that "have been selected by
lot for Ba ment. Interest on these securities will cease after
June 30, 1»97. ) .

Montgomery, Ala.—Bonds Proposed.—The City Council of
Montgomery proposes to issue bonds to pay the cost of paving
certain streets.

Mont-one(do.) School District.—Bond Bale.—This district
Isas e Id gl.lt m of 5 per cent school bonds to the Noel-Young
Bond A Stock Company of St. Louis, Mo. The securities are
dated June 1, 1897, and will mature in from five to twenty
year* from date of i.-sue,

Morgan t limit)', via,—Note Sale.—Morgan County has
sold $15,000 of 8 percent 2-year warrants at par, Thi inter-
est on trie mcuritie* is piya de annually at the First National
Bank of Di-catur. Ala.

MorrIMowit, Minn.—Bond Sale.—On June 1. 1897, the vil-
la«< of Mjrristown sold $3,000 of 5 ger cunt public hall bonds
to the Bank of Morristown for $3908 07  Die securities are
" th*? <mnomination of $500 each, _dated June 1, 1897; interest
I. payable annually and the principal will mature at the rate
of f!Oevergl two’years, beglnnlnP with August 1, 1900, both
principal and_Interést being payaole at Morristown.

Neptune Towunlilp, N. J.—Bonds Authorized.—School
bonds to the amount of $50,3)0 have been auuionzid, The
K~ urine* will _no of the denomination of $5)0 each, except
"n\ t\,,lnd for $3)0; interest at a rate not exceeding 5 per cent
will V% payable - mi-anuualty, and the principal will mature
In th-rty y.-ar* from date of issue, aubjjot to call after ten

year

N>w Britain. Conn,—Bonds Authorized.—Water bonds to

use amount of $_230,000 have been authorized,
Newport, 1min —Bond Offering.—The town of Newport
win - Il si Dublin auction on June ~15. 1897, at | o'clock p. M,
of 6 percent ‘«hOol bonds. The Bounties will be of
d*nomination of $500 each, date! September 1, 1885 ; in-
y r. L will I pa; able annually'at the Merchants’ & Planters’

Bank of Newport,. and the principal will mature in twent
years ?rom \glz?te of |assue, P P y
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~Newton, N. C—Election Postponed.—The date of the elec-
tion to vote on a prop eition to issue $3,000 of <Dctric-light
bonds has been postponed from Jline 8 o June 28, 1897:

Newtown, N. ¥.—Bond News.—Judge Gavnor, of the Su-
preme Court, has isau *d a temporary injunction to restrain
the delivery of the $620,000 of improvement bonds receutly
issued by the town of Newtown, on the representation by cer-
tain taxpayers that the securities were illegally issued.

Newtown (N. Y.) Union Free School District No. 2 —
Bond Sale—The $15,000 of 5 per cent IIf! year average
school bonds of this district were awarded io The Lunpreeht
Bros. Co, of Cleveland at 114-25.

The following bids were received:

The Lumpreeht, Bros,Co.. Clev,. 1142290 [ Wrrison. Now York........ IfS-Soft
w. J. Haves & Sons, Boston,.... 1I3®&* iStoiTB, N. V ...

0iTB. N.
Benwell & Everltt, N. Y 138*7Z)Jr It n. Stwpard ,t Co, N. V.......... 10S'liH
N."W. Harris A Co.. N. Y.7.". 112 30+ Walter Stanton A Co., 5.'Y..."".103*000
Mason, Lewis & Co.. Chicago....ill'00o W hatin & SctilcHingcr, NY,V 104*870
Farson, Leach & Co., Is{ Y ....... 110°uOQ] ISdw, C. Jones Co.. Mew (]kl(B*OQO

horfolR, Ya.- Bond News.—A report has been circulated

to the effect that the city of Norfolk has been authorized to

3% issue $10,000 of bonds for the erection of a new scboolbouse.
Q0 We are officially informed that the report is inc irrect.

North Hempstead ( M ¥.) School District No |.—Bond
Sale—This district has sold"$8,000 of 5 per centfli-! year aver-
age school bonds to Birtron & Storrs of New York City at
100 625.

Ohio.—Bond Sale—The $250,000 of 3 per cent bonds of the
State of Onto were awarded to Seasongood & Mayer of Cin-
cinnati at a premium of $31 75. _The securities ar» dated July
1, 1897, interest is payable semi-annually on the first days of
January and July, and the principal wifi mature July 1, 1902.
The proceeds of the sale are to be placed to the credit of the
sinking fund and the bonds, with the interest thereon, will
be payable out of the smklng fund. o )

ntario, Cal.—Bonds Deteated—The citizens of Ontario
T)av?j voted against a proposition to issue $15,000 of water
onds.

Park Kidge, N. J.—Bond Offering.—Proposals will be re-
ceived until 3o’clock P. M., June 21,1897, by the borough of
Park Ridge for the purchase of $10,000 of improvement
bonds. The securities will bear interest at the rate of 5 per
cent, payable semi-annually.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Passaie County, N. J. —Bond Offering.—Proposals will be
received until 2 o’clock p. m. June 30, 1897, b> John Blau-
velt, Chairman of the Board of Cbosen Freeholders of Passaic
Count%, for the purchase of $100,000 of 4 per cent gold court-
house bonds, = The securities will be of the denomination of
$1,000 each ; interest will be payable semi-annupll
first days of January and July, and the principal wilt mature
at the “rate of $50,000 per annum in 1902 and 1903. Each
proposal must be acc impanied by a certified check for 1 per
cent of the amount bid. .

Patchogne, N. T—Bond Offering—The trustees of Pat-
chogue will sell at public auction to the highe-t bidder on
June 22, 1897, at It o'clock A, M., $30,000 of 4 per cent cou-
pon bonds. The securities will be of the denomination of
$1,000 each, dated July 1, 1897; interest will be pryahle an-
nually on the first day of January, and the priactual’ will ma-
ture at the rate of $2,000 per annum from Jan. 1, 1900 to
1909, inclusive.  No bid for less than par will he considered.

Piarmoiit, N. I —Bond Sale.—On June 10, 1897, the village
of Piermont received sixteen tils for the purchase of $9,000
of 5 per cent highway bonds. The following is a complete
list of the bits received :

on the

Rudolph Kleyholte & Co., N.Y. 103*5100 Geo M.Hahn, N.Y ... 108*3200

The Lamorechl Bros Cot., CIfJV.108*150] L.dW,é\/Iomson. JS\\/( <t eeeeenenn. 10670000
. J. Hayes & Sons, Boston,... 107°2160 Rdw. C. Jones 0., V. .

Walter Stanton &Co., N.VY ... 107*1144 Earsonhll_eac?l &Co.. KI.Y ....... f@?%’(?

Benw%l &Eve[lllttPN.kY .......... iU6™96U0 iBB|aAUV*?II &I\élﬁ,rrell, Nyuck.,... l%:*%
ac W., Irl Q’ e.. . . ean i R

AN Ot TGS DA B o e 0~y 100000

Bertren &Storrs, N.Y... ... . ,108*3500 . Nyaek..103 5040

The bonds were awarded to Rudolph Kteyuolte & Oo. In-
terest on the securities is payable semi-annually in Januar
and July, and the principal will mature at the race of $50¥)
annl_JaII%/ from July 15, 1899, to July 15. 1910, inclu-ive.

| ittsfurd, N. T.—Bond Offering—Proposals will bs re-
ceived until 8 o’clock P. M., June 22, 1897, by the Village of
Pittsiord for the purchase of $18,000 of 31T Per ceiJ water-
works bonds.. Tbe securities will be of the denomination of
$1,000 and will mature in from ten to forty years from date
of issue. The assessed valuation of Pittsford ‘is $450,000; the
real valuation is estimated at about $750,000, The population
is about 900. . ) )

Port Huron, Mich.—Bond Offering.—Proposals will be re-
ceived until 12 o’clock noon, June 23, 1897, by E. B. Taylor,
City Comptroller, for the purchase of $25,000 of 4 p-r cent re-
funding bonds. The securities will be of the denomination of
$1,000 each, dated July 1, 1897; interest will be pavable semi-
annually at the Hanover National Bank ofNs -« York City,
and tbe principal will mature July 1, 1922, with the privilege
of redemption on the part of the mtgf on and after JanU|_rﬁ/ 1,
1918. No bid for less than par and accrued Interest will be
considered. .

Portsmouth, Ohio.—Bond Sale—The $9,900 of er
cent school bonds of tbe city of Portsmouth were awarded to
Rudo'ph Kleybolte & Co, of Cincinnati, Ohio. )

Portsmouth. Va—Bond Offering --Proposals will be re-
ceived until 6 o’clock P. M,, June 16,1897, by E. Thompson, Jr.,
Oily Clerk, for the purcha-" -+1$25,000 of 5 per cent coupon



June 12, 1897]

ferry bonds. The securities will be of the denomination of $100
and”$510, dated July 1, 1897; interest will be payable semi-
annually on the first days of January and July, and the
rincipal will become due In thirty years from date of issue.
he bonds will be exempt from City taxes and may be regis-
tered as to principal and interest or as to principal only, as
the purchaser may desire. )

Bond Sole—The $10,000 of 5 per cent paving and
grading bonds of the city of Portsmouth were awarded
to W. V. H. Williams, as follows: $5000 at 103 and
$5,000 at 102'75. In erest on the securities is payable semi-
annually, at Portsmouth, and the principal will mature
April 1,1907. The loan is free from taxation and is issued in
the form of coupon bonds of $100 and $50), with the privi-
lege of the regisiration of principal and interest or principil
only, as the purchaser may desire. )

Raleigh, N, C—Bond Sale.—The city of Raleigh has sold
$25,000 of 5 per cent refunding bonds, due in 1919, to the
Penn Mutual Life Insurance Company of Philadelphia at
106-95, with accrued interest since January 1, 1897. Tne secu
rities were issued to refund $25,000 of "the $30,300 of 6 cer
cent bonds maturing July 1, 1897; the remainder of that issua
is to be paid from the funds in the hands of the Sinking Fund
Commissioners.

Remington, Ind.—Bond Sale.—The $8,000 of 6 per cent
water bonds of the town of Remington were awarded to
N. W. Harris & Co. of Chicago at a premium of $491. There
were 14 other bids received.  The securities are of the de-
nomination of $500 each, dated June 1, 1897; interest is pay-
able semi annually and the 8r|n0| al will mature as follows ;
$3,000 on June 1, 1902, $2,000 on June 1, 1904, $3,000 on June
1, 1906, and $1,000 on June 1,1907. )

Rensselaer County, N. V—Bond Offering.—Proposals will
be received until 12 o’clock noon, June 28, 1897, by John Dm,
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House bonds at the rate of $5,000 per annum from April 1
1941 to 1945, inclusive. No bid for less than par aad accrued
interest will be considered. The debt of Rensselaer County,
including both these issues, amounts to $922,000 ; the assessed
valuation for 189 is $79,013,577.

Richmoud Hill, N. Y.—Bond Sale.—The $70,000 of 4 per
cent street-lmJ)rovement bonds and the $150,000 of 4 per cent
sidewalk bonds of Richmond Hill have been awarded to Wal-
ter Stanton & Co. of New York, City subject to the legality
of the securities. The street-improvement bonds are of the
denomination of $1,000 each, dated May 1, 1397, and will ma-
ture at the rate of $5,000 per annum, beginning with May 1,
1937. The sidewalk bonds are dated June 1, 1897, and will be
come due at the rate of $5000 per annum, beginning June

Ridgeway and Shel_lb_% (N. Y.) Union Free Scheol District
No 1Z—Bond Sale.—The $19,000 of school bonds of this dis-
trict were awarded to H. F. Walton, of Medina, N. Y., at his
bid of $22,851 for the securities bearing 6 per cent interest
payable semi-annually. The bends are of the denomination
of “$1,000 each, and will mature at the rate of $1,000 per an-
num from Novernier 1, 1898 to 1916, inclusive. ]

Rockland, Me —Bond Redemption.— Xnis city will redeem
some of its $59,000 of 4 per cent bonds maturing July 1, 1897,

Saudersviile, Ha.—Bonds Authorized.—It is reported that
Ehe gltlzens of Sandarsville have authorized the issuance of

onds.

San Jacinto and Flea taut Valle Cal.{ Irrigation Dis-
trict.—Bond Offering —Tne Board ot Directors of this district
will receive proposals for the purchase of $123,000 of 6 per
cent gold bonds of the denomination of $250 eac ’, with inter-
est payable semi-annually on the first days of January and
July. “This is part of an authorized issue of $350,000, the re-
mainder of the securities having been sold.

County Treasurer, for the
cent sinkin

House bonds. I
$5,000 each, dated April 1,
semi annually o, the
«office of the County Treasurer.

NEW LOANS.
BOND CALL.

SOUTH DAKOTA.

Pierre,S. D, June 1, 1897.

Notice is hereby given that the following-described
Territorial (now State of Sonth Dakota) Bonds are
called for payment on July 1st, 1897, on and after
which date interest will cease.

Issued May 1st, 18*8, for the construction of School
for Deaf Mutes at Sioux Falls, Numbers 1to 24, both
inclusive, of $500 each.

Issued May 1st, 1883, for the construction of the
main buildiiiK of the Dakota University at Vermil-
lion, Numbers 1 to Go, both inclusive, of $500 each.

Issued July 1st, 1885. for completing the Agricul-
tural College at Brookings, Numbers 1 to 40, both
inclusive, of $500 each.

Issued July 1st. 1885, for the construction of
Dormitory, Ac.. School for Deaf Mutes, Numbers 1
to 32. both inclusive, of $500 each.

Issued July 1st, 1885, fjr construction of School of
Mines at Rapid City, Numbers 1to 20, both inclusive,
of $500 each.

The above described Bonds were issued by the
Territory of Dakota, and are payable to bearerat
the Chemical National Bank in the City of New York.

KIRK G. PHILLIPS,
Treasurer of State of South Dakota.

# 1 0 ,0 0 O

PARK RIDGE, N. J,

o Improvement Bonds.

Park Ridge. N. J.. June 10, I c97.
Sealed bids will be received for the sale of $10,000
Improvement Bonds to bear b% interest, payable
semi-annually. Bids will be opened June 21st, 3
P. M., In Council Chamber, Forresters’ Hall.
Mayor and Council reserve the right to reject any
or all bids. For further particulars apply to
A.J. ACKERMAN
Borough Clerx,
Park Ridge, N.J.

# 1 0 ,0 0 O

Borough of Ambler, Pa.,
BONDS.

PROPOSALS FOR THE PURCHASE OF BONDS
to be Issued by the Borough of Ambler. Pa.,, amount-
ing to Sixteen Thousand ?$16‘000) Dollars, will bere
ceived bv the undersigned until tbe 1Qb Instant,
committee reserving tbe right to reject any or all
bids. For particulars address JOS” HAYWOOD,
Chairman Finance Committee, Ambler, Pa.

purchase of $150,000° of 3]£ per
fund bonds and $25,000 of 3% per cent

Tne securities will be of the denominaton of
1S97 ; interest will be payable
irst days of April and October at the
] The $150,000 of sinking fund
bonds will mature” at the rate of $15,000
April 1, 1938 to 1917, inclusive, and the

ourt-
Sanlt Ste.

er annum fr >m
25,000 of Court-

NEW LOANS.
#1 1,000

Village of College Point, N.Y.
41 WATER BONDS.

Board of Trustees of the Village of College
Point, N. Y.. hereby invite bids for the whole 0o any
part of eleven $1,000 twenty-year four per cent
water bonds of said village as authorized by Chapter
383 of the laws of the State of New York of 1893,
Bids are invited and will be received by the trustees
of the village at their rooms in Poppenhausen Insti-
tute, College Point, N. Y., up to 3o’clock P. \l.June
7th, 1897, when and where ail bids will be opened.
All proposals must be accompanied by a certified
check drawn to the order of F. R.Crair.Esq., Vil-
lage Treasurer, for five per cent of the amount bid.
the balance to be paid by the successful bidder on or
before 12 o’clock Jane 30th, 1897, at the Ninth

National Bank. 407 Broadway. New York, when and
where the bonds will be delivered. The board re-
serves the right to reject any or all bids.

Loveland, Larimer County, Col.,

desires at once to refund 8 11,000 W ater Works
Bunds at five per cent, interest payable semi-annu-
ally. Bonds to run twenty years but pag/»able atthe
option of the town after five years. ids wanted
from reliable parties. Full information given by
JAY P.HARTER, Town Clerk, Loveland Colorado.

City of Newark, N. J., 4s,
Hudson County, N. J., Gold 4s.

Price and Particulars on Application.

E. H. ROLLINS & SONS,
19 MIUK. STREET.

BOSTON, MASS.

GOVERNMENT,
MUNICIPAL,
STREET RAILWAY,

BONDS.
EDWARD 0, JONES CO,

1 NASSAU STREET,
NEW YORK.

421 CHESTNUT STREET,
PHILADELPHIA.

Santa Monica, Cal.—Rond Election.—It is reported that
the citizens of Santa Monica will in the near future voce on a
proposition to issue sewer bonds.
te. Marie, Mich.—Bond Election.—Oa June 14,
1897, the citizens of Saule S:e. Marie will vote on a proposition
to issue $30,000 of paving bonds. .

Sherwood, Ohio.—Bond Sale.—The village of Sherwood
has sold $4,000 of bonds at a premium of $105 75.

INVESTMENTS.
$ 7 0 0 0 0

CHELSEA, MASS.,

30-YEAR 4£ REG. BONDS.

PRICE TO NET

AT SS90 00

FALL RIVER, MASS.,
30-YEAR 4* REG. BONDS.

PRICE TO NET

FULL LIST OF MUNICIPAL AND RAILWAY
SECURITIES MAILED ON APPLICATION.

C. H WHITE & CO.,

BANKERS,
31 NASSAU ST., NEW YORK.

ADAMS & COMPANY,

BANKERS1

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets,
BOSTON.

W. N. Coler & Co,,

BANKERS

MUNICIPAL BONDS
34 NASSAU STREET.

Second-Hand Set of Chronicle Volumes, from
1806 to 1896, for sale.

WILLIAM B. DANA COMPANY,
76>tf Pine Street, New York,
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~owfrTtltf. Mur.—Bowl Sale.-The $143,000 of 4 per cent.
CIY lomo inn di and tin- $35,0(f0 of 4 per centsewer loan bonds
of the city of S -merville were awarded to Ja*. W. Lrmg-
siret-s A Co. of B -ton at 101*405 for both issues. The se-
euntii *are of the denomination of $1,000 each, dated July 1,
I'.C. and the interest is payable semi-annually at the National
Security Bark of Boston. The piincipal of the city loan
bond* will mature part yearly o't July 1 as follows: From
1M>to 1901, $11,00§)g/_early; from 1003 to 1907, $0,000 yearlg;
fj-i 15 5% s Hi 1011, $5,iJU0 yearly, and from 1913 to 1017; $4,000
, , favrar. The newer loan bonds will mature at the rate of
?1, , 3yearly on July_1from 1898 to 1933, inclusive. The debt

i the city of Stncrville, |nclud|rb%these issues, is $1,154,000,
-1.J the i*d valuation for 189, $49,010,800.

South tarolina.—Loan Proposed.—The State of South
Carols! a h.. under consideration a proposition to borrow
$100 000 for current expenses. .

Southern Blue*, N. C.—Bonds Proposed.—It is reported
that this town proposes to issue bondsto the amount of $35,000
for tin purpose of constructing water-works and a sewerage
system.
ySouth Orange Township (N.J.) School District.—Bond
Offering.—Proposals will be received until 6 o’clock P. M,
June 16, ISO?, by N. R. Burghardt, District Clerk, for th

urchast ¢ $25,000 of 5 per cent school building bonds. The

ieuritie* will be_of the denomination of $1,000 and $1,500.

dated July 1, 1897; interest will be payable semi-annually and
the principal " ill mature as follows: $10,000 at the rate of
JI.OdOper annum from July 1, 1898 to 1907, inclusive, and
$!15(Hoat the ram of $1,500 per annum from July 1, 1908 to
1017, inclusive. Each proposal must be accompanied by a
e.riitied check for 5 percent of the amount bid for. These
betils will not be subject to taxation in the State of New
Jersey, and will eonsiitute the only indebtedness of the
school disinet. ) .

South Portland. Me.—Bond Sale.—The following bids were
ree, ived for the purchase of the $30,000 of 4 per cent 11-year
average funding bonds of South Portland :

Woralhar, AMnalton. Portfaind.ira-ro i E. H. GMr & Oo,, Boston............. Joa-890
Geo. A. fenaldi Co., BMICm.,103T87 Ktnon, teach A Co,, N. Y. 10r820
8" a:;; ABarrett, Portland............ 102-ftiO |

The bonds were awarded to Woodbury & Moulton.
Staunton, To.—Bond Election.—The citizens of Staunton

INVESTMENTS.
Investment Bonds

FOR

rHE CHRONICLE.

NEW LOANS.

WHANN & SOHLESING-ER,

1Vol.

Isiv.

will vote on a_proposition to issue $10,000 of water bonds
on June 28, 1807.

Stockton, N. J.—Bond Sale.—The $10,000 of 4 per cent
coupon school bonds of the town of Stockton were awarded
lo W. J. Hayes & Sans of Bjaton at 105 The securities are
of the denomination of $500 each, dated July t, 1897; interest
is Fayable semi-annually on the first days of January and
July, and the principal will mature in twenty years from date
of ‘Issue, both Bpr|n0|pal and interest being’payable at the
Nationai State Bank of Camden, N. J,

Stoneham, Miras.—Temparary Loan.—The $10,000 of 4 and
5 months notes of this municipality were awarded to Rogers,
Newman & Toirnan at a discount of 3-80 per cent. The fol-
lowing bids were received :

Hate of Discount. . HAteO/DiSC t
Rogers* Newman & Tolman, Bos._2*800 f fras. Well & Co.,Boston ... 'S %800
BOna S Cootwin, Boston. . 2380 ErbeModaly ® Go. Boston, ......sgy

*And $3 75 premium.

Summit, N. J —Temporary Loan.—This township has is-
%ued a note for $1,000 in anticipation of the collection of
axes.

ToUenvllle, N. Y.—Bonds Proposed.—The citizens of Tot-
tenville have under consideration a proposition to issue water-
works bonds.

Yernon, Ind.—Bond Sale—Water bonds to the amount of
$3,700, bearing 6 per cent interest, have recently been sold by
this municipality to Rudolph Kleybolte & Co. of Cincinnati.

Wabash, Ind.—Bottd Sale —The $13,500 of -Uj per cent
school-bouse bonds of the city of Waoash were awarded to
SeasoDgood & Mayer of Cincinnati for $13,736.

The following bids were received:

BRI e (s T 3 L LaniPreatiBrgs-GoSlgy.1S.070 SO
Rudolph Ktoyboltok = (m. 1371380 ~“anaplis...........cc.eorrsorveerres 885 00
Mason, Lewis A Co., Chic...... 1368500 Trowbridge A Co., Chicago... 1354300

The securities are of the denomination of $500 each, dated
July 1, 1897; interest is payable semi-annually and the prin-
cipal will mature at the rate of $1,500 per annum from July
1, 1800 to 1008, inclusive.

Warren %Ohio) School District.—Bond Sale,—On June 3
1897, the $20,000 of school bonds of this district were awarde
to Rudolph Kleybolte & Co. of Cincinnati for $20,917 and

INVESTMENTS.

Adam«County, Ohio, Funding.............
Astoria, Ore., Gold W ater....
Bradford, Pa., City Hall

Charlevoix, Mich , Refunding..

NeW York SaV“’]gS BankS MUNICIPAL College Point. N. Y , W ater......... 4s
Columbus. Ohio, Fife Department........... 4s
and Trustees. Columbus, Ohio. SChoOlu. .. .45
Corona, N. Y., School....... ..5s
LISTS SENT UPON APPLICATION BONDS Corsicana, Texas, Sewer. . 3«
Des Moines. lowa, Funding.. 4s
MEMBERS OF BOSTON AND NEW YORK '
STOCK EXCHANGES East Providence, R. J,, Fuud Imp....4s *
’ : Elmira. N. Y., SChool e 4s
R L DAY & CO i WALLI, STREET, NEW YORK. Findlay. Ohio, Gen. Fund........ .6s
: : b Forsyth Co., N. C., Court House............ 6s
40 W ater Street, Boston. M il & BI h d \I;ran'klm go-v IKg g"'dge ------ g”
i i s anchar ennings Co,, Ind.. Road......._ _ . ... s
7 Hsisao Street, New York. ’ Michigan City, Ind., School......... ...5»
Napoleon, Ohio, Street Imp. ...5s
NEW LOAN BANKERS. Newark, Ohio, SChOO e 5«
New York City Gold.... e coinivrercrncns 3N7s
** 1 Si0 0O O O M U N |C|PA|_ BONDS Plcriuout, N. Y., Highway.. 5s1
! Portsmouth, Ohio. SChool..erinniiien, 4H*
CITY OF BOUGHT AND SOLD, Sandusky, Ohio, Water . .. ...5»

Dcvonuhlre Building,

10 State Street,

QUINCY, MASS.,

FRICK OX AFPLICATIOM.

4s.

MUNICIPAL BONDS.

St, Paris, Ohio, Fire Dept....
Toledo, Ohio, School....... ..
Niles, Ohio, School...;..., ....
Vernon, Ind.. W ater..........

FOR SALE BY

Rudolph Kleybolte & Co.,

Boston, Mass.

Farson, LeaCh & CO, E C STANWOOD & CO,, 47 Exchange Place,) WctAl un D /
CHICAGO. NEW YORK. BANKERS, 41 Wall Street, (NtVI VUKS5,
113 Dearborn S, 3 Wall Si 121 Devonshire Street, CINCINNATI, ©.
$155,000 BOSTON.

Territory of New Mexico 5s,
e TP Tt by o of thg e

.. H -
rvmmxn e*aulf tiring m gnd* of the Government,

Di;K 10*40 A Ni) 20-30 VEA RS.
n and particulari upon application.

W. J.

T.1STS SENT UPON APPLICATION.

Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,

N. W. HARRIS & CO.,

BANKERS,
31 NASSAU ST. (Bank of Commerce Bldg.),

Government and
Municipal Bonds,

OFFER:

: " .. Brooklyn 4s, Evansville 5s,
MASON, LEWIS e CO., Street Railway Ba\?gssfrigﬁtg.ther hbrh-Krade in Chicago 4s, Galveston 5s,
FUWKRK >, BOSTON, MASS., Cleveland, Ohio, ~ Sranston 4s, Hartford School 4,

BOSTONi Worthington Bids* 31 Suite St.
CMIK UiOs 171 I,n Soli® Hi.

SAFE INVESTMENTS.

SKND FOR CIST

City and County Bonds.
DIETZ, DENISON & PRIOR,

33 OIdDURESS HTItKET. - BOSTON,
10N Sttn«rler SirdOI* CieTeiand o.

7 Excharuig Place.
E Address

Blodget,

Merritt & Co.,
BANKERS.

16 Congress Street, Boston.
STATE CITY k RAILROAD BONDS.

Coininbun 4»,
Dayton 4s,

New York City 3J6>»

311 -'it 3 Superior St. Now York State 3s.

"KKNXBTB."”

James N. Brown & Co.}

BANKERS,
61* Cedar Street, - NEW YORK

MUNICIPAL. COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.



June 12, 1897.]

accrued interest.
received :

Rudolph Kleybolte & Co..Cin.$20.917 00

The following is a complete list of the bids

Farson, Leach & Co.. Chicago.$20,705 00

W.J. Hayes & Sons, Cleve... 20,914 00 Fourth Nat. Bank, Columbus. 20,622 00
Seasongood & Mayer, Cin...... 20,86560 J. B. Works & Co., Cleveland. 20,575 00
Atlas Nat. Bank. Cincinnati.. 20,819 00 Dietz, Denison & Prior. Cleve. 20,575 00
S.Kuhn A Son, Cincinnati— 20.80375 N. W. Harris A Co., Chicago.. 20,550 00
The LamprechtBros.Co.,Clev. 20.7S9 00 Spitzer & Co.. Toledo........... 0,227 00
The Society for Sav.,Clev— 20,760 00 Jas.W .Longstreet& Co., Bos. 20,10152

S. A. Kean of Chicago made a bid of 1 per cent for busines?.
The securities are of the denomination of $500 each : the%
bear per cent interest and will mature at the rate of $1,00
per annum from Jan. 1. 1901 to 1920, inclusive. )

Waterrille, Minn.—Bond Offering.—Proposals will be re-
ceived until June 25, 1897, by G. P. Dolan, Village President,
[)or ;[jhe purchase of $12,000 of water-works and electric-light

onds.

~West Alexandria, Ohio.—Bond Sale.—On June 1,1897, the
city of West Alexandria sold $16,000 of 5 per cent water-
works bonds to the People’s Banking Company of Lewisburg,

Ohio.

Westfield. N. J.—Bonds Proposed.—Sewer bonds to the
amount of $30,000 will soon be issued. )

Whiteside County (111.) School Township No. 21.—Bond
Sale.—The following is a complete list of the bids received
for the $10,000 of school bonds of this township :

5P. C. P*P. C.
Bonds. Bonds.
Premium. Premium
First National Bank. Chicago ... $851 85
7()0 00
\W.J. Hayes & Sons, Cleveland 678 00
N. W. Harris & Co., Chicago.......
Farson, Leach k Co., Chicago 528 00
Jas. W. Longstreet & Co.. Boston
Dietz. Denison & Prior, Cleveland.. 265 75

D. B. Heard

+ Bid withdrawn.

Farson, Leach & Co. also offered a premium of $55 for the
bonds bearing per_cent interest and N. W. Harris & Co.
offered par. less a commission, for the bends bearing 4 per ceDt
interest. The bonds were awarded to the First National Bank
of Chicago at their bid of a premium of $351 85 for the secur-
ities bearing 4% per cent interest. The bonds are of the den-
omination of $500 and $1,000; the interest is payable annually

FINANCIAL,
Haight & Freese,

NEW YORK, 53 BROADWAY;
BOSTON, 85 STATE'ST.:
PHILADELPHIA, 40*2 WALNUT ST.

1850.
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at Sterling, and the princ_iﬁal will mature at the rate of $5,000
per annum, beginning with 1902. ] ]

Whitestone, N. V—Bond Sale.—The village of Whitestone
has sold $5,000 of 4 per oent 5-15 year gold bonds, $2,002 80
of 6 per cent 1-10 year sewer assessment bonds and $751 75 of
6 per cent 1-10 year sewer assessment bonds, to Walter Stan-
ton & Co of New York City. ] )

Wilmington, Del.—Bond Offering.—Proposals will be re-
ceived until 12 o’lock noon, June 15, 1897, by J. Iv. Adams,
C|t¥ Treasurer, for the purchase of the followihg bonds:

$75,000 of 4 per cent street and sewer_bonds to mature as
follows: $37,900 October 1, 1925, and $37,100 April 1, 1926.

$15,000 of 4 per cent crematory bonds to mature at the rate
olf $1,500 per annum from October 1, 1898 to 1907, in-
clusive.

Woonsocket, K. l.—lemporary Loan.—The city of Woon-
socket has placed a loan of $85,000 with the Citizens’ Savings
Bank of Providence. The loan was issued in anticipation of
taxes and will mature in five months from date of issue.

Worcester, Mass.—Loans Proposed.—The Finance Com-
mittee has petitioned the City Council to authorize the fol-
lowing loans: $350,000 for a new city hall, $200,000 for
street construction and $100,000 for street maintenance.

Wyandot County, Ohio.—Bond Sale.—On June 8,1897, the
$125,000 of 6 per cent court-house bonds of Wyandot County
were awarded to the Atlas National Bank of Cincinnati_for
$145,309. There were 25 other bids received. The securities
are of the denomination of $635 each, dated June 1, 1897,
and will mature at the rate of $6,250 per annum from June
1, 1898 to 1917, inclusive. ) )

Yonkers, N. Y.—Bond Sale.—The following bids were re-
ceived on JuDe 9, 1897, by the city of Yonkers for the pur-
chase of $200,000 of tax-relief bonds.

W ater Commissioners of Yonk ($20,000) 100*P60
Benwell A Everitt, New York. 100 770
Blake Bros. & Co., Boston 100-710
Jas. W. Longstreet & Co.. Boston 100-685
B. Morrison, New York ($100,000).......... 100-625
Yonkers Savings Bank, Yonkers ($100.000 100*510
Citizens” National Bank, New York ($50,000 or $75,000).....cccccccceesurrerucviirenunnn . 100%500

Twenty thousand dollars of the loan was awarded to the
Board of Water Commissioners of Yonkers and the remainder
to Benwell & Everitt. The securities bear interest at the rate
of 4 per cent, payable semi-jbnually, and mature May 1,1899.

MISCELLANEOUS.

1897.
An Od Favorite "With New Features.

Stocks, Bonds, Grain, Cotton, Provisions
bought and sold for cash oron marginof 3to 5 per
cent. Commission 1-16.

Write or call for our “400-PAGK SECURITY
MANUAL”, conceded by Banks, the Press and
Boards of Trade throughout the country to be the
most condensed and ~statistically reliable pub-
lication ever issued by any Banking House. Gives
range of prices of stocks, wheat and cotton for ten
to thirty years, enabling investors to operate on
their own fudgmentI based on facts to be found in
the Manual, which is invaluable to business men
generally, enabling any one to Invest money, keep-
ing the principal intact and make It pay an income..

ISSUED GRATIS AND MAILED FREE.

DETERMINING THE FINANCIAL RE-
SPONSIBILITY OK THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

New York, Boston and Philadelphia National Bank
References Furnished.

UPTOWN OFFICE, 1,132 BROADWAY.
PRIVATE WIRES.

BANKERS
WALL STREET, NEW YORK
Established 18(5*

MEMBERS OF NEW YORK STOCK EXCHANGE

Allow interest on deposits subject to sight chec* «
Buy and sell on commission stocks and bonds «lthe”’
forcash oron margin, and deal in

Investment Securities.
1. J. Mohs*. (has. D. Marvin. w. m. Kiddeh

M ORTGACHS\IE LOANS
TEXAS.

Interest 7 Per Cent Net*

NO COMMISSIONS charged borrower or lende>
until loans have proven good,

FRANCIS SMITH A CO,,
HAN ANTONIO. TEXAS.

Edward |. Rosenfeld,

MUNICIPAL SECURITIES.

High-Grade Warrant*
W rite for List.

No. QO Broadway, New York.

Active and Local Securities bought and sold to ad
vantage. Atlantic Mutual Scrip. Circulars.

J. P. Wintringham, 36 Pine St.,, N, Y

18

a Specialty

Insurance Co.

IN THE CITY OF NEW YORK.
All policies now issued by this Company
contain the following clauses :
“ After one year from the date ol issue,

the liability ol the Company under this
policy shall not be disputed.’™*

This policy contains no restriction
whatever wupon the insured, in respect

either of travel, residence or occupation.”

All Death Claims paid WITHOUT D 18.
COUNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to
represent this Company, may communi-
cate with the President, atthe Home
Office, 261 Broadway, New York.

officers:
GEORGE H. Presideni
C. P. FRA | . Secretary
A. WHEELWRIGHT Assistant Secretary
WILLIAM T. STAND . ctuary
ARTHUR C. PERRY .o Cashier
JOHN P. MUNN.......... Medical Director
FINANCE COMMITTEE.-
GEO. G. WILLIAMS.............. Pres. Chem. Nat. Bank
JOHN .T.TUCKER Buildei
E. H. PERKINS,Jr., Pres.Imp. & Traders’Nat. Bk
JAMES R. PLUM Leather

F. J. Picard,
CONSULTING ENGINEER
COLUMBUS, OHIO.

Examinations and Reports Made fot
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties-
REFERENCES SENT.

Jos. O. Osgood,

M. AM. sOC. C. E,,
ITAO BROADWAY, NEW YORK

REPORTS ON INVESTMENT PROPERTIED.
Railroad Location and Construction.

R. T Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.

THE LIVING AGE,

Founded by E. Littell In 1844.

In 1896 the subscription priceof The Living Age
which had been Eight Dollars a year, was reduced to
Six Dollars. The effect of this change was to add
hundreds of new names to the subscription lists.

Encouraged by this response the publishers now
take pleasure Inannouncing several new features of
interest which they propose to introduce. These
include

First, the publ* ation of occasional trans-
lations from the French, German, Span-
ish and Italian reviews anil magazines.

Second, the addition of a Monthly Supple-
ment containing three departments,
namely:

Readings From American Megazines.
Readings From New Books.
A List of Books of the Morith.

The proposed Supplement will add about three
hundred pages annually to the magazine, without
any added costto the subscribers.

Published weekly at $6.00 a year.

B3*“To New Subscribers for the year 1897,
remitting before January 1,the weekly numbers of
1896 issued after the receiptof theirsubscriptions
will be sent GRATIS.

Address

THE LIVING AGE COMPANY,

P. O. Box 520(5. Boston.

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles
FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.

Sole Man’fers Inthe U.S. BROOKLYN, N.Y.
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IBauhevs and £$rolvevs <>nt of Hem ”~ovU.
PITTSBURG. PHILADELPHIA. ST- LOUIS.
N. Holmes & Sons, J. E. Crawford & Son.,
t* %N§4 STAHL & STRAUB,
Bond and Stock Brokers.
INVESTMENT BANKERS, Street Railway Securities a Specialty.
New Tor*. . It 118 SOUTH FIFTH STREET, 805 IINE STKJEKT.

uoiml Itattk of PbludllprS

FtTTHWI UE€» PA.
KSPTA»LISH*t» 18T1,

Whitney & Stephenson,

HASH Kit* ASO UUOKK®88
\... 57/ KOIiliTH AVENUE.
oid«t I’ utoer# Mooibarv N. y. Su>ck Krchntwe

f. Mellon 6c Sons’ Bank,

PITTSBURGH, PA.

«IBHKKAt. HANKING. COLIL.BtTIOWS,

INVKMTHKKT*

CHICAGO

\. O. Slaughter & Co.,

HANKEBS ANB ItKOKEItS,
115-117 LA HAL.CK HTKKET.
CHICAGO, IEES.

New York Stock Kxchaaiie, Chicago
UK) EjtcshjMina suet ChiCnKii Board of Trade.

amieson & Co.,
STOCKS—BONDS,

Member* New York and Chicago Stock Exchange*.
169 I.A SALLE STREET,
Chicago. HI*.

Pr«v/il« wire to New York and Philadelphia,

Loeb & Gatzert,
MORTGAGE BANKERS.

125 LA SALLE STREET, CHICAGO.

Vir*t -Morig- ge* forsaleln Iaaronod small amounts,
aetJNhlfmve ﬁ cent, secured bv
Improved and meomcr-| bearIDfrC icaieo city property.

Principal mid Interest Payable? In Gold.
COHUBSPONDENCB SOLICITED.

A. G. Becker & Co.,
<INFIKARAT*»1
COMMERCIAL PAPER-

154 La Salle St.. Chicago, ML
MISCELLANEOUS.
Ladd & Tilton,

BANK 15KS.

POETLAID, OREGON.
ESTABLISHED IN IM®.

WrnMimM m G eaeral  danbing  Ttunlecel
<AMIMTAGFtfrrsgr special Arrinmoif,
StAttD# HOWAItnh I.KK CLARK

Richardson & Clark,
BANKERS,
5 LwelianRi; Street, Providence, R. 1

C#mtMrd*.l Paper, Bond*, Stock* and
Local Securities.

Fred. M. Smith,

TO WOPTII STREET.
NEW YORK,
Miltitr *Lkind* of Hactniflcj
»nd Bonds thoroughly «d

rers when It Is known tne
tntiato buyer.

t. loins, mo.

(OKKXKI1, BOH,DING).
ffiswards Whitaker,

PHILADELPHIA.

Charles Houghah.

W hitaker & Hodgman,

BOND AND STOCK BKOKEUS,
E. W. Clark & Co., _
HAWSES AN1) BROKHRS, 300 Nortli Fourth Street,
No. 139 South lourlli St., ST. LOUIS,.
PHILtOIILFHIA.
In‘l](’ﬁrrenssta%tna ?;ener{']il banking business.  Allows CINCINNATI.
embers o iladelphia and Now York Stock
Exchanges, and connected by private wire with
New York.

Seasongood & M ayer,

S. W, Corner Third and Walnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

Gr de City, Count}/ Town and S h ol Bonds,

|sue eading 'prospefous States 0 e Union.

|sget:|§(ury adapted for safe ang permanentlnvest—
Estates and Trust Funds.

Edward B. Smith & Co.,

BANKERS AND BROKERS,
BOURSE BUILDING,

PHILADELPHIA.

Members Phita. and New York Stock Exchanges | rw | n, E | | iS & B a“m ann,

BANKERS AND BROKERS,
Dealer in Cincinnati Bonds.

per*

G.
Members of Phlladelphla Stock Excharrige

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,
ZBSouth Third Street, Philadelphia.

Special attention _given to  PHILADELPHIA
ST CKS an INVESTMENT SECURITIES.
1348. Local telephone 163.

No. 3*7 East Third St., Cincinnati, Ohio.

fptsccUancons.

Hand-Book of HR. Securities.

Sange of Prices to Jaa. 1,1897.

S1 00
75

SOUTHERN.

William Wilson & Sons, Estab]ished 1802
Wilson, Colston &Co,, 1867.

Wilson, Colston & Co.,

Members of BaUimoye jftock Exchange,

210 East Ba timore Street* Baltimore.
vestm Miscellaneous Securities a spec-

Ialt&ﬁ%rﬁﬁgxa I?acﬁmes f%r(!ealmgﬁa{grgl Iggaelstigsf

Bonds. Loans on C
negotiated,

J-P. ANDRE’ MOTTU & CO.

Investment Brokers,
NORFOLK, VA.

Price in lied Leather Uovers, -
To Subscribers of the Chronicle, -

SPECIAL KATES FOR QUANTITIES.
WILLIAM B. DANA COMPANY
70® PINE ST., N. V.

3an* and TrustCompanyStocks
New York and Brooklyn
BOUGHT AND OLD.

CLINTON GILBERT

SOUTHERN INVESTMENTS. a WALL ST. NEW YORK.
John W. Dickey, A. Strassburger,
BROKER.. STOCKS & BONDS BROKER

SOUTHERN INVESTMENT SECURITIES,

Montgomery, Ala.
REGISTERED PRIOR LIEN BONOS

WM. FRANKLIN HALL,

Accountant
BOSTON, MASS.

AUGUSTA, GEORGIA.

SOUTHERN SECURITIES

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Correspondence sollcned and information fur-
nished about ué ern. State, Municipal and Rail
road [nvestment Securjties

Reference—Bank of New York N. B. A,

C. W. Branch & Co.,

Books audited. Examinations and investigations
conducted with the utmost care and efficiency.

FILE COVERS

HOLDING ICHRONICLH AND AT.L SIJJPri/K-
;mbnts for six months.

AMO)
BANKERS AND BROKERS
Static Rank iutiuhno SPBCtAI. FILM 00vm FOR THIS
HICHMOND, VA, iaoppjneMBNTS,

Can bo had at oilier for 50 eenti* or mailed
for 08 coat*.
WILLIAM B. DANA COMPANY.

70U ”‘ae Street, Nev. «orK.

THE FINANCIAL REVIEW
ANN1IALl. 1897.
Price *2 0N To Chronicms Subscribers, *160.
WILLIAM B. DANA COMPANY, Pine St- N. Y

PrirMo wire? connecMnif with Washmgton BiMtl.
Pl Ilf\ﬁ/ (l:olll |Nw York Boston and g ca(ry
dents: Messrs. Dadenburk’
rbalomnn &, Co. and e man Bros.

Austin R. Myres,

SAU AN N AH . bh]
BOND AND STOCK BROKER.
Real Estate Loam.
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