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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, May 29,
have been $905,079,474, against $971,985,754 last week and

$773,888,298 the corresponding week of last year. Decora-
tion day occurred in the week of last year.
Clearings. Week Ending May 29.

Returns by Telegraph. 1897. 1896. Per Cent.
New York. $411,819,458 $419,171,401 -1*8
Boston ... 71,819,326 70,007,861 426
Philadelphia 45,013,422 51,095,778 —11*9
Baltimore.. 11,416,837 11,499,634 -0*7
Chicago 70,745,235 72,684,490 —27
SL Louis 21,055,394 14,932,248 4-41*0
New Orleans............ 5,137,291 5,981,919 -141

8even cities, 5 days . $637,007,013 $645,373,331 -1*3
mOther cities, 5 days........ 121,792.047 125,006,020 -2*%6

Total all cities, 5 days .. $758,799,660 $770,379,351  -1*5
All cities, 1 day . 148.279,814 3,486,947  -j-4095'0

Total all cities for week $905,079,474 $773,866,293 4-17%0

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, May 22, and the results for the corres-
ponding week in 1896, 1895 and 1894 are also given. Con-
trasted with the preceding week, there is a decrease in the
aggregate exchanges of about twenty and a-half million dol-
lars, and at New York alone the loss is six millions. In com-
parison with the week of 1896 the total for the whole country
shows a decrease of 0-5 per cent. Compared with the week
of 1895 the current returns record a decline of 8‘1 per cent
and the excess over 1894 is 161 per cent. Outside of New
York the loss from 1896 is | -2 per cent. The decrease™ from
1895 reaohes 3-3 per cent, and making comparison with 1894
the excess is seen to be 15'9 per cent.
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State and City Supplem ent (semiAnnual
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Week ending May 22.
Clearings at— 1897. 18%0. p.Cent 1895 1894.
* * *
New Yora.... 636,402.960 535,807,040 -Ho 806,671,973 161 4&3 166
Philadelphia. 50979098 69815085 —14%1 67043391 54433045
Pittsburg..... 14987501 17447100 —i41 15501985 13351020
Baltimore 12812222  14,190.243 —97 12531.170 13112'374
Buffalo...... . 4.385,994 4.817,079 —90 9,399 3,620,289
Washington.. 1,872,406 1,843,403 +1-0 1,923490 1615,025
Rochester-..... 1584987 1411755 +123 1358419 1140743
Syracuse.. 962,525 1,021,005 -5*fc 1,107.977 813275
Scranton 742873 820,09 -9-5 571223 082757
Wilmington 095,85C 722.359 -37 720.382 774,095
Binghamton........... 339,300 314.500 4r9 342,000 ,2
Total Middle 034,701,303 648270938  -21 712655415 551,208.185
Boston.. 95375579 89840005 402 90661379  74.028.
Provide 152, 2537100 4130 4965, v
Hartford.. 2170887 2110825 429 1908
Sy Haven. - 152003 1Win T20%0 TT7T113
Woregeten 158%  IEIE a8 I 170,007
Portiand. 2449 1324135 —0C 125090 130
Fall River.. 770.12 337, —8C 692. 2
Lowell o 030,106 610,907 —07 609,307 489,323
New Bedford.. 410,723 506,3 -177 396,214 320,928
109042283 103.790.3%  45% 104471529 8548005
i 83870157 80740586  -3*3  99592,955 Y
Chicago..... 12500150 11467450 498 13024450 7?,%(7)8',580
S 5484721 58I/01 57 5859550 483131
Clevelan 5954411 5919025 4o 5082080 4005876
Milwauke 4049071 4113210 It 4270084 3390817
Coluragres 3031000 3740000  -2-i 3707400 3007700
Indianapoiis. 2249419 2285170 It 1252802 10301908
Pooras 1370722 1708789 195  TSH0000 1008494
Loledos Liess et Yo 871,027 762,229
Baferitl B B H me
Bexington.. 29820 o8R0 445 3018 237509
e Ll B e B o
2 ';yf op 190399 K140 243 ®1 207041
Rockford. %%g %9(9: -Oég 272,274 78750
Springfield, Ohio.. o B =9 %6‘5%18 156
Canton.....cee. v ’ " g g
123000740 120212113 —20 137.809875 111.177,804
i 12017.007 11,780307  4-20 10389251 10,900,761
Salt Lok Gy T3®7801 126097 404 1006»  ash3
Portland...... 930,009 Q73 4134 1,184.534 1003411
Los Angeiss.” 1151014  1,015991 1096.213 965.2
481,7*8 486017 09 553311 505,707
501,009 097,706 490 400,000 426'893
590,934 475068 4244 349276 312032
125810 107,173 —247 120.025 94,740
41.580 78049 -471 61.514 120,
Total Paclfio., 17,257,6/8 16832081 426 16228006 15003065
; 11352308 9102421 +239 10342423 8,687,151
Minneapolia. 7204248 0320947 1733 8857375 5155,
yinnea 4405100 1 mflo 3329560 4923007
omaha..-. 3304680 4381713 —I6 431023 4173100
D it 2024016 2,400,035 L8 2733858 094,87
Davenpor 483907 015,023 10-3
St Soseph 1143213 1400Gp —10: 1202 1,606,878
D 1,007,837 919700 +9'« 1035, 999497
Des Moines. 500,787 4987858  +13- 471,001 005,813
toux ti 821,844 200201 +2D 228, 455048
429,468 451488 - 254876 317,204
430,0%6 417390  +3-0 485716 485702
, 1 48071 54, 100,000
Hastings. ) 71748 51. 4391 63,218 95,000
Tot. other Wesy ~ 33455912 31301997 407 33020099 30,299,801
24038884 21723942 4134 23791689 19,098,091
Bt Locls..... 5800210 78/8<i0 -25-6 82060898 6946,
Lovisville. 0338952 4810553 Ve 6800785 5009880
o e 2076850 1070750 1723315 1.504,297
2100415 1600229 4271 1797947 1101524
1733920 L7491 09 1453765 1674445
7688 1o 428  20688% 2054570
429 1625304 . — 1836722  2.340,
1,155,233 93] 4241 1014202 781,018
1098146 1081705 + 1093370  1.Qu6000
r e
Wt W g 8 mn i
Fort worth. 503237 51274  -1%0 430,000 '
Apgusta.. 3625553 042 -29-2 835,780 335,039
Birmingna 2411238 473299 131
noxville. 250,000 210271  -95 320.
RIS 2 BW W
Chattanooga... . g . 63587YM5 43709'30T
Total Southern.. 53208775 60041523 403 N e
Total all 971,986754 970645016 ~ —0% 1,057,378.359 837,181,587
Outside N. York. 436683804 410077406 —i*2 450.700.383 375,707,411
10696877 4112 11274C0 7,863,377
et OSSR A ezl A
Halitax. Losr27 895193 4-350 962723 881.145
Hamilbed- s 663301 -11 } 628913
StIohnlimsis T 22020205 18600408 4124 18577212  14.330116
< Notincluded In otaU
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TIH: FINANCIAL SITUATION.

The crops are becoming week by week of increasing
importance as an influence affecting the industrial
situation. They will soon hold a first place among the
forces operating either favorably or unfavorably on
general business. Wo say soon, because the early
growth is such u very important factor in the final re-
sult. Every one knows what added vitality all plants
gain through a strong and healthy start; how they
thereby become able better to resist every ill in later
lifo they are subject to. An abundant harvest is not
assured because of a vigorous early growth ; but that
is an incident of great promise in the progress towards
that end. What has given rise to the hopeful feeling
recently entertained respecting the crop outlook relates
to just this point; that is to say, seeding is finished
under favorable circumstances for spring wheat, corn
and oats, and all the plantings have thus far done well*
and in most sections much better than a year ago-
The only drawback anywhere reported is that in some
districts the growth has reached a position where rain
would be beneficial; no harm from lack of moisture
has as yet been done.

This favorable crop situation, some decisions of the
Supreme Court limiting the power of the Inter-State
Railroad Commission over freight rates about which we
have written elsewhere, and a respite from speeches in
the Senate on irritating subjects added to a start by
the same body on tariff legislation, have given a more
hopeful tone to affairs in Wall Street this week. As
a consequence of this changed mood all events current
and prospective have been interpreted favorably.
Prominent among these naturally enough is tariff re-
vision. The work having been begun, a speedy end to
it is the first thought and desire of the business public-
There seems to have been no actual evidence in support
of the assumption, the information coming mostly over
private wires from Washington, yet every one claimed
that final action by the Senate was to occur much
earlier than has recently been anticipated. To be sure
our legislators have been engaged on the bill only a
few days and none of the most important schedules
have been disposed of. At the same time, some
little ground for the assumption is to be found in
the fact that the party having the bill in charge pro-
poses to talk itself as little as possible, while up to this
time no factious opposition has been disclosed on the
part of the opposing party; then, too, it lends hope to
the wish, when the public recalls to mind how easily
the bill skipped into the Senate gaining two or three
weeks of time and sparing the tired merchant and
banker that amount of additional discussion in com-
mittee. As a result of these suggestions and feelings,
what we all want to believe had become early in the
week the general verdict, that a very few weeks more
would ace the present attempt to change the Customs
law finished.

On this occasion still another idea is aiding the
more hopeful feeling or sentiment now prevailing. A
large clas- of our people is fully convinced that noth-
ing more in needed to ensure prosperity but the pas-
**(?e of a high protective tariff measure ; that.as soon
as Customs revision is completed a revival of business,
if not a boom, will be the unquestionable outcome.
Even those who do not accept that view know that
Customs legislation in progress is a hindrance to indus-
trial development, and that the closing of the
work by the enactment of the proposed law
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would be a removal of that hindrance. With
then the high tariff people taking the broader view
and most others seeing in a completed law an obstacle
to industrial revival removed, no wonder that the devel-
opments of this week have created abetter sentiment,
leadiug to almost a buoyant movement at one time. On
the other hand, when one looks at the situation and
sees how depressed all the leading trades are now—
especially those we are wont to look at as indicators of
the state of general business, such as iron, coal, dry
goods and the like —when one notes the low condition
of those industries, the proposal, stated in its naked
shape, of giving wings to business by increased tax-
ation, does not look especially promising. Considering
the marvel involved, one seems almost forced in a
faithless sort of way to ask, “ Shall these dry bones
live?”

Another circumstance'of this week which, as we look
at it, is extremely satisfactory and in its tendency help-
ful, has been the discharge of Mr. Havemeyer by
Judge Bradley; if now the prosecution of the coal
roads could be brought to an abrupt end we should
begin to think our overweighted industries might have
a much better chance than they now have of revival.
Dramatic efforts of politicians to make a display of zeal
in the feigned interest of the poorer classes by the perse-
cution of men simply because they are conspicuous for
their wealth has been carried so far that apparently

to be industrious and thrifty and clever is rated
almost as a stigma. Did we think that any
Constitutional principle was at stake in Mr.

Havemeyer’s trial, we should not feel as wo do. The
guestion raised, as we understand it, is not one that
necessarily touches the honesty or dishonesty of any
member of the Senate, but relates simply to the con-
tributions of the Sugar Trust to political party funds.
Those contributions could be large without rightfully
injuring in the least the good name of any one. If they
bore the same proportion to the capital of the donor
that small men’s contributions do, they would be large,
and being large they might—in the opinion of a nu-
merous class of readers who believe that to be rich is
to be sinful—be used to reflect on the donor’'s own
honesty or the honesty of members of the Senate
without reason. We may, perhaps, assume that man-
ufacturers as a class—not sugar refiners alone—gave
last year and four years before, and generally give,
good round sums in a Presidential election to help
their party; also that people who believe in freer trade
act in a similar manner. In a word, whenever there
is an important principle at stake the liberal among
the rich do what they can to help the side they believe
to be right. Probably the result in 189G was in great
part produced through just such liberality which in
the main was used to enlighten the public mind, mak-
ing the people see and feel that free silver is synono-
mous with industrial cataclysm. Is it to be the prac-
tice hereafter to prosecute criminally any wealthy man
and hold him up to public reproach and scorn as “a
millionaire on the way to the common jail” for the
dreadful crime of having subscribed liberally to the
party funds ?

President Stuyvesant Fish of the Illinois Central
made some interesting observations recently bearing on
the forces at work in the railroad world and which are
working to the detriment of the roads. The portion
of the remarks relating to the utility of traffic associa
tions and agreements for the maintenance of rates has
special application ami pertinency just now, when, ac*
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cording to common report, the chances of the passage
by Congress of a measure permitting some form of pool-
ing among the roads have been greatly improved
through the Supreme Court decisions this week. Mr.
Fish says that it was to prevent ruinous competition
that traffic associations were brought into being.
The multitude of interests, diverse interests, of
the roads made it necessary for the autonomy
of each that agreements be entered into to
prevent working in the dark, to avoid competition
that would not advance anything but demoralization,
and to give the adherents of commerce the benefits of
a stability of tariffs upon which they could base aselling
price for their commodities. The action of the courts
in breaking up these agreements, the gradual reduc-
tion of earnings incumbent upon the enforcement of
lower rates than are compatible with paying
operation, and the adverse action of legislatures
and of Congress, make it apparent that the
small roads must go to the wall. They cannot
afford to exist. The refusal to permit pooling, Mr.
Fish observes, must result in the formation of great
traffic lines, which will extend over vast distances and
bring the roads in the various sections of the country
under one management, and thus control in a manner
the railroad situation. “ Some persons might he in-
clined to class these systems as monopolies, and yet, if
they do become so, who or what is to blame ?”

The Wabash makes a very encouraging showing as
to net earnings inits return for the month of April.
In the gross earnings there had been a loss as compared
with the same month last year of over one hundred
thousand dollars—$100,852— but this was met by a still
larger reduction in the expenses, the saving here hav-
ing been $148,013, so that the net earnings actually
record an increase of $47,101. It is now certain that
the results for the fiscal year to June 30 next null be
much better than seemed likely a few months ago.
For the seven months to January 31 net earnings had
shown a loss as compared with the corresponding
period in the previous fiscal year of $272,893. But
this loss has been reduced each month since then, and
for the ten months to April 30 the shortage as com-
pared with 1895-6 is now only $197,498.

The Cleveland Cincinnati Chicago & St. Louis for
the same month reports comparatively small changes
—$32,870 increase in gross, $1,799 increase in net.
Southern roads show various results. The Southern
Railway has $86,014 increase in gross, $70,816 increase
in net; the Chesapeake & Ohio, with $78,824 increase
in gross, has only $369 increase in net; the Central of
Georgia, with $1,351 decrease in gross, has $27,758

increase in net, and the Cincinnati New Orleans
& Texas Pacific has $36,439 increase in gross
and $38,173 increase in net. In the South-

west the St. Louis & San Francisco has added
$29,776 to its grosB and $19,849 to its net, and the
San Antonio & Aransas Pa3S respectively $53,200 and

$21,159. The Atchison, with $307,228 increase in
gross, has sustained $124,072 decrease in net.
In the Northwest the Milwaukee & St. Paul

falls behind $162,820 in the gross and $35,750 in the
net, and the Minneapolis & St. Louis, while having
suffered a reduction of $6,155 in the gross, has suc-
ceeded in enlarging its net by $4,822. The Chicago
& North Western does not give out the net, but in the
gross there is a contraction of $232,076. Among the
anthracite coal roads, the Central of New Jersey has
$21,038 decrease in gross but $15,224 increase in net.
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The New York Susquehanna & Western has $12,063
decrease in gross, $4,973 decrease in net. The Read-
ing, on the combined operations of the various com-
panies, shows slightly improved net (in amount
$10,011), but this follows almost entirely from a great
contraction in the expenses of the Coal & Iron Com-
pany attending a large falling off in the gross receipts
of that company.

Money on call, representing bankers’ balances, has.
loaned at the Stock Exchange this week generally at
14 per cent, with moderately large transactions at the
end of the day at If, making the average for the week
about If per cent. It was reported on Wednesday
that $1,000,000 had been borrowed by a Boston broker-
age firm in this market on call at 1 per cent. This
cannot be regarded as establishing a 1 per cent rate for
call money, as it was a special matter. It issaid that the
Boston firm will probably be largely interested on the 1st
of June in some Eastern city loans made in anticipa-
tion of the collection of taxes, and though the money
was in form borrowed on call it will probably not be
disturbed until the negotiations for these city loans are
completed. Banks and trust companies loan at the
rate current on the Stock Exchange. Some moder-
ately large time loans have been made this week
at 3 per cent for the remainder of the year, and
there appears to be a good inquiry for money for
long periods, but very little for less than four months.
Quotations for time money are 2 per cent for thirty to
sixty days; 24 per cent for ninety days to four months”
3 per cent for five to seven, and 31 per cent for eight
months on good Stock Exchange collateral. Banks
having large correspondence with the South report a
good inquiry from Southern bankers preparatory to an
expected demand for cotton and fertilizers, but as yet
no money is moving to that section in response to such
inquiry, though it is regarded as probable that the de-
mand for funds for re-discounts will be fully as great
as it was last year, and perhaps larger. The supply of
commercial paper is good but by no means egiral to
the demand, which is sufficiently great to absorb all
offerings. Quotations are 34 per cent for sixty to
ninety-day endorsed bills receivable; 3J@44 per cent
for first-class, and 44@5 per cent for good four to six
months sirgle names. A comparatively large amount
of very choice four months single-name paper has been
bought by one of the banks this week at 34 per cent.

Some slight influence upon the European security
markets this week has been caused by the varying
aspect of peace negotiations, and also by a rumor
regarding the health of Barnato, the South African
mining operator; but the London market for money
has not been disturbed and the tendency is towards
ease. The Bank of England minimum rate of discount
remains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety-day bank bills in London
1 per cent. The open market rate at Parisis I f per
cent, at Berlin it is 2f per cent and at Frankfort 24 per
cent. According to our special cable from London
the Bank of England lost £147,075 bullion during the
week and held £36,531,749 at the close of the week.
Our correspondent further advises us that the loss was
due to the imports of £210,000 (of which £60,000 were
from Australia and £150,000 from the Cape), to £3,000
net sent to the interior of Great Britain and to £354, -
000 sold in the open market, which report says was
principally for Russia and Austria.

The foreign exchange market was easy on Monday,
growing weak on Wednesday, influenced by offerings..
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of hill-- drawn against exports of gold and also by
drafts music.-: ‘hsptneni# «f provisions and flour, and
it was stead-, at tlw decline on Thursday and quite
dull Tin- g.ild exports for the week wore $500,000 by
Bering .M:#i*tn & Co. for Kidder, Peabody & Co. of
B #1,v;.0.*KM by hazard Freres and $000,000 by
I*. You Hoffmann iY Oo., on Tuesday, and $500,000 by
1.! r3 Frer<mon Thursday. All of this gold went to
Fr.e.ct. and a- sight sterling ruled below the point at
which the shipment could be made as a direct
exekaugi operation, it follow# that the export was
facilitated by a triangular movement based upon
tlie condition of sterling at Paris on London,
iiot all of the gold was taken from the Sub-
Treasury. *1.510,000 of it coming from hanks,
where it had been accumulated from various sources
by the shipper#. It was reported on Wednesday that
more g >M w eald go forward on Saturday, but none
was engaged. The posted rates for exchange were
4 St for sixty day and 4 88 to 4 884 for sight until
Tuesday, when Brown Bros, reduced both long and
short half a cent, making the range for the remainder
of the week 4 864 to 4 87 for sixty day and 4 88
to 4SSl for sight. Rates for actual business
opened oh Monday easy at a reduction of one-quarter
of a cent, compared with the close on Friday of
last week, for short sterling and cable transfers, at
4 876/4 87j for the former and 4 87i@4 87i for
vhc la:ter. while the rate for long Sterling was
unchanged at 4 86@4 86}. There was no alteration
in the rates on the following day. the market being
dull and steady, but ou Wednesday the tone grew
weak tual business were reduced one-
quarter of a cent, to 4 *YiC<t | 86 for long, 4 86f@4 87
for short and 4 87(54 87,} for cable transfers. There
was no change on Thursday or Friday and the market
was steady nt the decline.
tin- daily posted
leading drawers.

DAILT COSTED RATES FOR FOREIGN EXCHANGE.

The following table shows
rates for exchange by some of the

Flu,. Mon. jTubs, wm . Tutm., Fri.,
My 21 May 24May 25. May 26. May 27. May 28.

Browa 8? 87 66*

88* 88 SEf 8¢ 8* 88 ,
BMtes SOOdsyn 87 87 87 87 87
Mmooo S Co.. 1Stahl—.. tm as* 88* m i’ 68* 68*
Br.ai (Smith 100 day*. 87 87 87 87
Mo. AoiortcA.. I SIxtiU. 83 m 88 S 88 i
Book of jeOdAj*. 87 87 87
Montreal...... |stahl,, £a«* n* 88* Is* 88
Caaadauj Bank 8§00 day*. 87 87 87 87 87 H7
of Comm&rm.. <Sight..,. 88* 88* 83* 88* 68* SB*
lek»f 60 days 87 87 87 87
<UMKiMr k Co, \Sight.,,. 88* €g* 88* 88* 88" 8=*
. 87 87 87 i 87 87
Vrere.A, }§8$ £ sa* 88 pos i a8 a8
=NKflltoftte* Ilk. ido days, 87 87 87 87
. 5Sight,. 88* 88* mt 88*
Tnc market closed firm on Friday with the posted

ro' - at t 8G4@4 87 for sixty day and 4 88@4 88}-for
aitrht. Kates; for actual business were 4 85f@4 86 for
* - '"H*i@ 187 for short and 4 87@4 87} for cable
transfer#. Prime commercial bills were 4 85}@f 85}
and documentary 4 84f@4 85.

The following statement gives the week’s movements

mf money to and from the interior by the Now York
banks.

«'"m KM>no N n lew . litcrirsdhy 1 Shipped by

V, r. Banks,jV. Y. Bank*."

Net Interior
Movement.

Cnnoaev,, ...
v ! t8.40a.000i S1.5H7.000D »l0.*8.80S.000

489,000] 180,000:«n In 300,000

-~ TFfIfl foJdaii4 legal landers.... g gflj00BI .SI.THIS.O00 ONINIM.IOft.000

Result with Sub-Trees try operationsy etc.

May iMR. Info j OUlof Vet Chime in
ninkt, flm la. Umk Hitldtuyt,
twivttm nstssssoU c abore 4.5 5,1 000 11,788,000 Oaln.-4,10S » 0

Traa.opnmrtiiiand gold oxpta. 14 400,000 10,800.000 I,MB. a.too'000

sslgoM and.

t21.988.000 fintn  *70* non
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Amount of bullion in principal European hanks.

May 27,1897. Mai »,1808.
Bank of )
Gold. Silver. Total. Gold. Slieer. lotah
* £ £ M - £
Eaghuid....... 86.531749 36,531,740 <7,2*5,613 47,225,543
Franoo... .  79,016.1*81 49,118,851 128,105,635 79,94 1,416 50,094.739 330,030,234
Gurtuuny... , 30,762,000 1S,696.0(0 46,468,01*0 30.813.100 15,447,600 46.200.000
Aust.-Hung'y 12.632.000 48.380.000 £7,874,000 12815.000 40,iso,ato
Spain. ... 8.649.000 10.501.000 19.150.001  8406,t00 10,780,0 < 19.188.000
Netherlands, 2.630.000 0.95.000 9,582001' 2.63800P 0 012.001 9.578.000
Nat Belgium. 2,791,338 1,897,667 i.187,007 2.063,883 1.331,607 8.905.000

Tot.thifl week 104,079,068 BP,308*918 290,884,33d 100,%80,372 W7,tlU,»< 6 208.490,777
Tot. mr<tv. w'k 192 802,100 05884,484 »W fIHfL.693 107,833,19« P0O.S23.701 234,050.397

THE SUPHEME COURT A SI) T11E INTER-
STATE COMMERCE COMMISSION.

After the decision of the United States Supreme
Court in the Trans-Missouri Freight cases, it is re-
freshing to have its decisions this week in the cases
involving the duties and powers of the Inter-State
Commerce Commission. The Court decides that under
the Inter-State law the Commission has no power to
fix rates; and furthermore, it so construes and inter-
prets the law that it can be made an instrument for the
protection of security holders as well as of shippers.

There were decisions in a number of cases bearing
on the construction of the Inter-State but
the most important one was that the
Cincinnati Mew Orleans & Texas Pacific Rail-
way and other Southern roads in suits orig
inally instituted by the Chicago Freight Bureau
and the Cincinnati Chamber of Commerce. It will
be remembered that a little over a year ago the Court
delivered several important opinions, and that in one
of these (the Social Circle ease) it overruled the Com-
mission in an attempt to lower rates, and laid down
the doctrine that that body had no power to fix rates.
It was seen at the time that this doctrine was of far-
reaching importance. Since then the circuit courts
in the various actions that have come before them
have cited that opinion as a ground for denying to thc
Commission the right to have its orders prescribing
rates enforced. The Commission sought, however, to
give the language of the Court a more restricted
meaning, arguing that the remarks were intended to
cover only cases whore the Commission sought to
fix rates on its own motion or without a previous hear-
ing. The decisions this week completely sweep this
plea aside.

law,
against

The opinion was by Judge Brewer, and lie said that
the power to prescribe a tariff of rates for carriage is
a legislative and not an administrative or a judicial
function, and is a power of extreme delicacy and im-
portance. It is not to be presumed, he declared, that
Congress has transferred such power to any adminis-
trative body. The words and phrases necessary to
make the delegation of power are well understood,
and if Congress had intended to grant the power to
the Inter-State Commerce Commission, it would have
used language to do so. lie pointed out that incor-
porating into a statute the obligation to make all
charges reasonable and just, and directing the Com-
mission to execute and enforce that statute, does not
invest it with the power to exercise the legislative
function of prescribing rates which shall control in
the future. Furthermore the right of the carrier to
fix rates is recognized in the clear language of section
Six.

Answering the query whether the Commission then
has any function to perform in respect to the matter
of rates, the Court says unquestionably it has, and
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most important duties. It is charged with the gen-
eral duty of inquiring as to the management of rail-
road companies and to keep itself informed, &c. It
has a right to compel complete and full information
as to the manner in which carriers are transacting
their business. With this knowledge it is charged
with the duty of seeing that there is no violation of
the long-and-short-haul clause ; that there is no dis-
crimination between individual shippers; that noth-
ing is done by rebate or device to give preference to
one as against another ; no undue preference to one
place or individual or class of individuals ; but that
in all things the quality of right, which is the great pur-
pose of the Inter-State act, shall be secured to all
shippers. The Commission must see that that public-
ity which is required by section six of the act is ob-
served by the railroads. The Court quotes Commis-
sioner Cooley to the effect that holding the railroad
companies to strict compliance with all these statu-
tory provisions, and enforcing obedience to all these
provisions, tends both to reasonableness and equality of
rates as contemplated by the Inter-State law.

It is not to be supposed, argues Justice Brewer,
that Congress could ever authorize an administrative
body to establish rates without inquiry and examina-
tion, “ to evolve, as it were, out of its own conscious-
ness the satisfactory solution of the difficult problem
of just and reasonable rates for the various roads
in the country.” The opinion points out that the
Commission is not limited in an inquiry to rates in
which aformal complaint is made, but under section 13
may institute any inquiry on its own motion. “ There
is nothing in the act requiring the Commission to pro-
ceed singly against each railroad for every supposed or
alleged violation of the act. In the case now at hand,
if the fact exists as claimed there would be no escape
from the conclusion that it would be within the dis-
cretion of the Commission of its own motion to suggest
that the inter-State rates on all roads in the country
were unjust, and to notify the several roads of such
opinion, direct a hearing, and make one general order
reaching every road and covering every rate. It will
never do to make a provision prescribing the mode and
manner applicable to all investigations and all occasions
equivalent to a grant of power in reference to some
specific matter not otherwise conferred.”

Justice Brewer quotes the Commission against
itself in the case of Thatcher against the Delaware
Road, where the Commission said: “ It is therefore
impossible to fix them (rates) in this case, even if the
Commission had the power to fix rates generally, which
it has not.” After noting that nowhere in the act is
there any suggestion of any maximum or minimum
rate, the Court makes the important declaration that “ a
rate may be unreasonable because it is too low as well
as too high—in the one case unreasonableness to the
stockholder, in the other to the shipper.” The Court
also repeats its declaration in the Covington turnpike
case, that in determining the question of reasonable-
ness the duty is to take into consideration both
the interests of the public and the owner of
the property. Summing up, the Court says: “ Our
conclusion then is that Congress has not conferred
upon the Commission the legislative power of prescrib-
ing rates, either maximum or minimum or absolute.
As it did not give the express power to the Commis-
sion, it did not intend to secure the result indirectly
by empowering that tribunal to determine what, in
reference to the past, is reasonable and just, whether
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as to the maximum, minimum or absolute, and then
enable it to obtain from the courts a peremptory order
that in the future the railroads should follow the rates
thus determined to have been in the past reasonable
and just.”

It should be noted that the decision in this case is
not that of a divided, but that of a nearly unanimous
Court, only one of the judges (Justice Harlan) dissent-
ing. The ruling is noteworthy and important not
only because it so clearly and unequivocally denies to
the Commission the power to fix rates, but also
(and perhaps still more) because it lays down the
doctrine that rates may be unreasonable in being
too low as well as in being too high, and that the in-
terests of the owners of the property are entitled to
consideration equally with the users. This is all that
any one can ask; and had the Inter-State Commerce
Commission in its various rulings acted on that idea,
the law might have proved a very beneficial enact-
ment. But the Commission chose to act on the oppo-
site theory—to make the law a one-sided affair, to be
used against the roads but never in their favor.

There is likelihood that indirectly great good may
result from this decision. The ruling in the Trans-
Missouri Freight cases has left the railroads in a very
precarious situation in the matter of rates, so that
new legislation is necessary to prevent general chaos.
But such legislation the Inter-State Commerce has
opposed, having recently written a long letter showing
hostility to the proposed pooling bill now under con-
sideration in the Senate. The denial to the Commis-
sion of the right to fix rates changes the whole aspect
of things. The Commission finds that its powers
have been curtailed. It will presum bly therefore now
co-operate with the roads in having the law amended;
and in view of the importance of the railroad indus-
try we cannot believe that the interests and require-
ments of the roads will be entirely ignored in a new
scheme of legislation.

THE QUEEN'S JUBILEE.

On the 20th of next month will be celebrated with
due ceremonial the sixtieth anniversary of Queen
Victoria's accession to the British throne. The occa-
sion will be in many ways remarkable. Merely as
marking a reign exceptionally long in the annals of
sovereignty, this sixty-year continuous occupancy of
the throne of a great nation is an event in history.
Her reign has already extended over a longer period
than that of any previous English sovereign. The
long reign of George Ill. lacked nine months of the
sixty years which his granddaughter’'s reign has now
nearly completed, and in his last nine years of sover-
eignty King George was incapable of ruling. The
other long reigns of English history—Henry 111.’s
fifty-seven years upon the throne and Elizabeth’s,
forty-four—fall materially short of the present
Queen’s extraordinary record. Louis XIV. of France,
who inherited the throne in 1643 and died in 1715,
may be said to have reigned the longest of any sover-
eign in history. But Louis was only five years old at
his father’s death and until 1661 France was virtually
governed by aregency. The present Queen of Eng-
land, though only nineteen years of age when she
succeeded to the throne, exercised from the first the
constitutional attributes of sovereignty. It is doubt-
ful whether history records a parallel instance in con-
tinuous roval administration.
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Tht of precisely snch a reign, by pre- tendencies of the time, and has adapted her
c.. v » sovereign, in Great Britain since 1837 is own position to them. In this there has been
beginning to la? recognized. It is the commonplace N0 struggle and surrender, as with the earlier
af critiom to compare the power of the titular head sovereigns of her family, nor any sullen sub-
of England’s Government with the power of our Chief mission similar to that of her immediate prede-
Ksv.-ntm- ami to contrast these power# to the disadvan- cessors. The Crown retained its normal prestige, the

tyvc *C tht frown. Tile President of the United States
ii Uu nation's actual ruler; in- is the actual commander-
iti-chu'f of its armies and navies: the appointing
powvr a-id the veto power, under their Constitutional
restrictions, rest absolutely in his hands; his ministers
are m all respects his personal choice. None of these
power# is actually exercised by the English sovereign.
Tin- Queen does not even name, except by empty
form, the commanders of the British forces; her
power of appointment- in the civil service practically

; tlieor illy she may veto Parlia-
mentary measures; in actual fact she has never done
so and would probably not be recognized in doing so;
her ministers are chosen on the nomination of a party
caucus in the Commons, and the nomination thus sub-
mitted is to all intents and purposes appointment.
Yet in spite of this apparent lack of real authority the
Queen’#iullnence on the political history of her time
has been very great; not less so. it may properly be
affirmed, through what she has refrained from doing
than through what she actually has done.

Even sixty years ago it was long since the British
sovereigu had exerted any direct influence on legis-
lation. Her two predecessors had repeatedly sub-
mitted to Parliamentary measures strongly repugnant
to them personally, and though they had submitted
with bad grace enough, they had confirmed the
precedent. But in the British governmental system
the policies initiated by a cabinet, especially in for-
eign affair#, are apt to shape indirectly the action
of Parliament, audit has never been impracticable for
the sovereign, under certain conditions, to influence
or control these cabinet policies. George Il. forced
out of office Hie ministers whose plans did not suit his
purposes. George Il11., in the words of the historian
0? England in the Eighteenth Century, "assumed the
position not only of a prime minister but of a cabinet,
superintending, directing and prescribing, in all its
parts, the policy of the government.” George 1V.
and Wailliam 1V. came into repeated collision with

Had either been a sovereign of
force and ability, the royal prerogative might have
become a different matter in their reigns, and this

- cTadoa! >m (f power by the
Crown over the electorates. In 1837, when the sov-
ereignty devolved upon the present Queen, it is a
matter nf history that public opinion in many quarters
looked forward with distrust to a possible ministry o!
royal favorites.

The influence of the Crown was in fact by no means
*o0 far diminished at that time that a struggle of some
son was impossible. In such u struggle Parliament
and the people would undoubtedly have won, but un-
fortunate remit* might conceivably have followed from
their very victory. The English legislators have been
self-restrained at nearly all great crises in the country’s
history ; vet the general movement of reaction from a
c-entmbzed power which occurred throughout Europe
fiurng 1M-. w.c severe and thorough, and might have
bre; very di-torbing influence on England hut for the
already well-defined attitude of the Queen. It is, in
fact, the high merit of Victoria’'s career that she has
rvugnued -i.-n in advance of actual demonstration the

People and the Parliament the rights which
developed with the needs of the day. Only on one
occasion, in her famous rebuke to Lord Palmerston in
1850, lias the Queen ever taken issue with a Minister ;
and in that case fault was not found with the Minis-
ter’'s public policy, but with his practice of altering a
policy, already agreed tp by the sovereign, without
submitting his alterations to the Queen. Personal
likes and dislikes, which not unnaturally had been the
weak point in the career of previous English queens
—even of one as cool and sagacious as Elizabeth—
have played no part whatever in this reign. It was
thought at Victoria's accession that she preferred
Lord Melbourne above any other councillor: it has
been said in recent years that her political choice was
centred in Lord Salisbury; and it has been believed
that neither Palmerston nor Gladstone was a premier
altogether to her liking. But except for the episode
already noticed, there has been no proof of any feeling
of the sort; the Queen has uniformly carried out with
dignity the real purposes of the English constitution.

Being moreover by no means a weak or mediocre
character, the Queen lias become a quiet but essential
factor on a good many occasions of importance. The
restless young Emperor of Germany has more than
once hurried his country almost to the verge of war by
saying or doing something which in itself did not ex-
ceed the privilege of a constitutional sovereign. The
Queen of England, or a King who might have occupied
her place, could in the same way have done equal mis-
chief ; for these are days when words count for as
much at times, in the intercourse of nations, as formal
legislative action. But the Queen’s opportunities in
this regard have been used with rare discretion. His-
tory has recorded the very great influence exerted by
the Queen and the Prince Consort in the critical days-
of 1861 towards maintaining friendly relationswith the
United States. This was an instance all the more
noteworthy from the fact that the Ministry of the day
was infinitely less conciliatory. Taking a period of
more recent date, there is the best of reason to believe
that the personal good offices of the Queen did much
in the early stormy days of 1896 to smooth away inter-
national friction. The pains taken by Lord Salisbury
within a month to arrange a personal interview be-
tween his sovereign and the President of the French
Republic showed that at least one experienced states-
man had not lost faith in the influence of the Queen.

It may in fact be said without exaggeration that
Queen Victoria'’s character has b<ben as fortunately
adapted to the genius of the Nineteenth Century as
was that of her great predecessor to the Sixteenth.
Victoria would possibly have made but small impression
on the world of absolute government and collision of
uneasy States which existed three hundred years ago.
But Elizabeth would be as strangely out of place in
1897; indeed, the Elizabeth of history would to-day be
utterly impossible. Neither of these two remarkable
women can be considered apart from the conditions
and circumstances in which their characters found
development. It is the supreme merit in the charac-
ter of each that they comprehended the tendency and
spirit of the time and adapted their own careers to it.



May 29, 1897,]

Three European sovereigns since the close of the
Napoleonic wars hare left the impress of their person-
ality on an epoch of distinct and abiding national
achievement. These three are Emperor William 1. of
Germany, King Victor Emmanuel of Italy and Queen
Victoria of England. It is not without significance
that each of these sovereigns has been remarkable,
first for discerning the true movement of national
sentiment and aspiration, and second for co-operating
cordially with such ministers as best interpreted this
movement. None of the three achieved distinction as
an autocrat; all recognized the limitations which

the Nineteenth Century had placed upon their
office.  Compared with such spectacular charac-
ters and reigns as those of Charles V., Louis

XI1V. and Napoleon 1., their history may
seem commonplace. But the three notable sov-
ereigns last mentioned left their States at the end of
their careers in ruin or decay. In recent times the
almost equally powerful political careers of the Third
Napoleon and of Alexander Il. of Russia ended with
the condition of their people very little bettered, and
with nothing contributed to history except some
changes in the map of Europe. Such times as ours
demand something different from their rulers; it is
therefore a true instinct which celebrates the quiet,
orderly and progressive reign of Queen Victoria. A
succession of sovereigns with similar methods and pur-
poses, in the European States east of the Rhine, would
.solve the Continental problem which sometimes nowa-
days seems insoluble. Certainly nothing else will
solve it.

CANADIAN CUSTOMS TARIFF POLICY—
MANOHESTER COTTON GOODS MARKET.*
Manchester, May 19.
The new departure in Canadian Customs tariff pol-
icy has excited singularly little attention in the United
Kingdom. Partly no doubt because its importance
and its far reaching consequences are as yet very im-
perfectly comprehended and partly because the public
mind is too full of more' exciting questions, the signifi-
cance of the movement remains so far unrevealed.
Even those who knew the strength of the desire in
Canada for what is called an Imperial Customs Union
were not prepared for an unconditional offer of pref-
erential treatment at the Dominion Customs Houses
of British productions. Still less were they prepared
for its announcement by a Liberal Administration >
since the backbone of the Canadian advocacy of the
Customs Union was furnished by the Conservatives.
It will be remembered that at the Congress of
Chambers of Commerce of the Empire held in
London last June the series of motions in favor
of a Customs Union on a preferential basis—which
were not adopted—proceeded from Canadian repre-
sentatives and some of them were the outcome
of the Ottawa conference, previously held. Of the
popularity and sincerity of the present movement no
doubt whatever is entertained here, although it is
imagined that it owes some of the earnestness with
which it is supported to the Dingley Bill and the
readiness with which this was passed by the House of
Representatives. But however gratifying the pro-
ject may be, and however welcome on various grounds,
political and commercial, those who have given close

eCommunicated by our special correspondent at Man-
chester.
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attention to it recognize that it must necessarily raise
a question of great interest and magnitude, in view of
the British treaties of 1862 and 1865, concluded re-
spectively with Belgium and Germany. Clause 15 of
the former says: *“Articles the produce or manufac-
ture of Belgium shall not be subject in the British
colonies to other or higher duties than those which
are, or may be, imposed upon similar articles of Brit-
ish origin.” A clause of like purport is contained in
the German treaty. In several other treaties subse-
quently concluded by the British Government “ most
favored nation” provisions are inserted with reference
to the colonies, which, by implication, convey the
same privilege.

For the last 13 or 14 years this stipulation has always
been omitted. There can be no doubt, however, that
the German and Belgian governments will claim that
the preferential rates of duty in Canada shall be ap-
plied to the productions of their respective countries.
This claim the Canadian Administration is not disposed
to admit, except upon condition of reciprocal terms in
the German and Belgian tariffs being accorded to
Canadian produce. The solution of the problem thus
emerging will have to be found at the Colonial Office,
and there can be no doubt that it will form the subject
of very earnest conference between Mr. Laurier, when
he visits England next month, and Mr. Chamberlain,
the Secretary of State for the Colonies.

There appear to be only two modes of dealing with
the difficulty. The two Continental governments may
be asked to make some modification of their tariffs so
far as Canadian produce is concerned which will war-
rant the extension to the productions of Germany and
Belgium of the preferential tariff; or, failing the suc-
cess of such a proposal, twelve months’ notice may be
given to terminate and revise the treaties of 1862 and
1865 with a view to the excision of the clauses relating
to the colonies. The first course is very likely to in-
volve the revision of the German treaties concluded
in 1892 with Austria, Italy and other European States
and that of a later date made with Russia. Hence
arises a new possible difficulty. The second is clearly
easy enough (as a matter of right), but it can hardly be
unattended by the risk of some sort of retaliation or
threatened retaliation on the part of Germany and
Belgium. So far as this country is concerned there
can be no doubt that such action, or even the threat
of it, would be very reluctantly adopted by either
country, for the policy of unconditional free trade in
England and the large market here which is open to
the whole world are highly appreciated throughout
Europe. They have proved sufficient, for example, in
France to secure the voluntary concession of most
favored nation treatment for British productions, this
being there not the subject of treaty but of special
statute passed by the French Parliament in 1882.

It is apparent, therefore, that some very interesting,
and perhaps not altogether easy, diplomatic work has
been cut out for Lord Salisbury’'s Government by the
new Canadian departure. Meanwhile British goods
are entering Canada under the preferential rates of
duty, and certificates of origin are being issued by the
Chambers of Commerce for such goods.

The state of the Manchester market for cotton
goods and yarns can hardly be described by a
weaker word than that of “ depressed.” Rarely, in
recent years, have the scantiness of the demand and
the lowness of prices in relation to the cost of produc-
tion been so widespread. Producing, as they do, an
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iacstlrutablo variety of goods for all markets, the
spinners, manufacturers, calico printers, dyers and

bU a-i i r- < Great Britain are never altogether under
a cloud. In the worst of times some exceptional in-
sum. =i are »m*t with in which they are able to keep
their machinery fully employed and to earn some
pr..ii:  .lust now. however, such instances are very
rare, ami the complaining is almost general. True,
t)u di tribution of goods in the home trade continues
fairly abundant, but this department, important as it
is, does not takeoff quite one-fourth of the produc-
tion of the spindles and looms of the country.

The demand for India is appreciably reduced, not
so much by the famine as by the continued effects of
the pestilence and the scarcity of money in India.
The grain trade and the relief operations in the de-
pendeney absorb a much larger proportion of its Cur-
rency than in normal years, and since the mints are
closed the supply of money for other purposes is
much lessened. Hence the native distributers of
piece goods and other merchandise are greatly ham-
pered by the high rates of interest—often from 14 to
If. per cent— which they have to pay for loans and
di-counts. Exports of goods to India have conse-
quently fallen off considerably, and seem likely to he
lessened still futher, if one may judge from the scanti-
ness of the new contracts now being concluded.

Then, too, the demand for the South and Central
American markets is weak, particularly those of Brazil
and the Argentine Republic. In the Ilast-named
country the effects of the destruction to crops caused
by locusts last year are added to other causes of de-
pression.

Exports to Turkey have shown agratifying improve-
ment during the hist few months, and for a longer
period those to Syria, in particular, have been very
liberal. Indeed merchants trading with Beyrouthave
enjoyed, for »t least a year, an excellent and profitable
trade, the country served from that port having been,
on the whole, prosperous and free from the disturb-
ances which have devastated Armenia. The Egyptian
market has also been encouraging, and it is still
garded as a promising one.

re-

On the whole, however, the immediate prospect in
Manchester is far from being hopeful, and it is certain
that the quantity of weaving machinery standing idle
or working short-time is increasing, although in rela_
tion io the entire industry it cannot be called large.
The .spinning branches have for more than a year been
relatively in a better state than the weaving, and even
now -pinners are, as a rule, able to avoid accumula-
tmusofstocks. Their condition, though, in this respect
h ... fining slowly worse, and they can hardly keep so
firm a hold upon prices as they could a few weeks ago.

mi: rsiox pacific reorganization

SCHEME.

In rite 1cited States Circuit Court at St. Paul
Mittn.. last week, the petition of the Credits Commuta
tion Company for leave to intervene in the Unioi
I*w ifm foreclosure suits was dismissed. The petitioi
w.i, not considered of any consequence, as it was diffi
c,,h 1" how the petitioner had any standing in tin

still the decision is interesting as marking tin
dispn.-Msl of another one of those proceedings which, a
Mr, Window S. Pierce puts it (in answering the orde
of the Court to show cause), have come to be almos

inevitable at a certain stage of railway foreclosure an<
reortranizatioi,.
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As regards the reports which have this week come
from the other side, saying that there was consider-
able dissatisfaction with the reorganization plan on the
part of the foreign holders of Union Pacific securities,
and suggesting the possibility of some opposition, we
think they possess little importance. We are sure they
would, have received no notice whatever except for the
coincident appearance of an article in “ The Econo-
mist ” of London criticizing the plan. Fully 80 per cent
of all the bonds embraced in the plan and over 95 per
cent of the stock have given their adhesion to the plan ;
so it is evident thatthe material out of which to organ-

ize an opposition is in any event very slender. Of
course the position of “ The Economist” is such
as to invest its criticisms with much weight, and

hence even though the work of reorganization has pro-
gressed so far that it is only a matter of a few months
before it will be altogether completed, it seems desir-
able to consider very carefully what “ The Economist”
says and see if its conclusions are supported by the
facts.

The “ Economist” speaks without reserve, and after
urging a number of objections to the plan itconcludes
its article in these words : “ That scheme, as wle have
already said, is one out of which the reorganizers may
make money, hut it will benefit no one else, and it
would be well if even at this, the eleventh hour, it
could he defeated.” This is strong language, and for
ourselves we must say it does not seem justified. The
writer of the article thinks the stockholders should
have been accorded better treatment— that the assess-
ment of $15 a share is too onerous aad that the scheme
puts an unnecessarily large and greatly inflated amount
of securities ahead of the stock. He says the plan
“ involves the issue of $100,000,000 of 4 per cent gold
mortgage bonds, to replace about $90,000,000 of exist-
ing bonds bearing from 5 to 8 per cent interest:
$75,000,000 of 4 per cent preferred stock, chiefly to
be used as compensation to the bondholders convert-
ing, and $61,000,000 of common stock to replace the
present shares, which, under the. scheme, would be
assessed at $15 apiece.”

The “ Economist” regards such drastic proposals
doubly objectionable in the light of the company's
report for 1896, showing “a debit balance of no more
than $1,091,000.” In view of that statement a reor-
ganization should certainly be possible, it contends,
“without having recourse to such a gigantic inflation
of the capital of the undertaking.” It criticizes par-
ticularly that part of the scheme allotting to the pres-
ent mortgage bondholders a large amount of new
preferred stock as an inducement to them to accept
the new bonds in exchange for their present bonds.
On this point it says: “ Seeing, however, that other
American railroads are at present converting their
high-rated bonds into 3] per cent securities, the mort-
gage bondholders of the Union Pacific might very well
be content to renew their bonds upon a4 per cent
basis without receiving such a bonus
stock,”

At the outset we may remark that the “ Economist”
lias overlooked one very important fact, namely flat
last January after the making of the contract with
the Government the amount of first mortgage bonds to
be issued under the plan was reduced from 100 million
dollars to 75 millions. This makes a difference of 25
million dollars in the amount of the securities to he
put ahead of the stock and a saving of $1,000,000 a
year in the fixed charges preceding the stock.

in preferred

Fur-
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thermore we cannot see that there is anything par-
ticularly encouraging in the fact that the deficiency
in earning charges (on the main line mileage) in 1896
was “ no more than $1,091,000”, especially when it is
remembered that the Government requirement de-
ducted in reaching that result fell three-quarters of a
interest paid by
the Government in that year on the subsidy bonds is-
sued to the road. Of course this is better than the
result in 1894, when the deficiency was $1,862,733;
but a loss of a million dollars ($1,091,587) is certainly
a large amount; the deficiency in 1895 was not quite
as heavy as this, being $823,788.

As to the difference in capitalization between the

million dollars short of meeting the

old company and the new, it is not as great as might
be supposed. The new company will have an aggre-
gate capital of $211,000,000, supposing the securities
provided under the reorganization plan are all issued
—that is, it will have $75,000,000 of 4 per cent 1st
mortgage bonds, $75,000,000 of non-cumulative pre-
ferred stock and $61,000,000 of common The
old company, according to the statement contained in
the reorganization plan under date of October 1895,
had a bonded indebtedness of $87,386,350 (always ex-
cepting of course the debt on the branch and auxiliary
lines), and owed the United States $33,539,512 on the
principal of the subsidy loan and $19,500,000 on the
unpaid accumulations of interest (in excess of the esti-

stock.

mated value of the sinking fund assets in the Govern-
ment Treasury), making a total debt of $140,425,862.
From this we may deduct $8,708,850 of main line bonds
held in
sinking funds, leaving the amount of the debt roughly
$131,717,000. Adding the $60,868,500 of stock, we
have an aggregate capitalization for the old company
of $1927,585,000, against the $211,000,000 for the new
1924 million dollars of
present debt embraces about 20 million dollars of

not actually outstanding but the various

company. To be sure the
various issues of collateral trust bonds not compre-
hended in the reorganization (though a part of the
reserve of preferred stock will, we suppose, ultimately
go to take up some of these issues), but this 20 mil-
dollars of bonds is now actually
ahead of the stock, and therefore cannot be excluded

lion in existence
in comparing the position of the stock before and
after reorganization.

As to the standing of the stock with
the yearly fixed charges, the call for interest on
the bonds in 1896 was $4,548,470, the United States
requirement was $1,244,286, and the sinking fund
charge was $697,970, making the total fixed require-
ment for the year ahead of the stock $6,490,726. In
1895 the total of the same three items was $6,577,955,
and for the five years from 1890 to 1894
the average yearly amount of the fixed charges or de-
ductions from net earnings was $6,802,001. After the
reorganization the obligatory yearly interest require-
ment will be only $3,000,000 per year. The four per
cent dividend on the $75,000,000 of preferred stock
would take $3,000,000 more, but this and the bond in-
terest together only make $6,000,000 per annum?
against much larger amounts, as we have seen, of
charges ahead of the present common stock. On this
showing, therefore, the prospect for the stock will be
better rather than worse after reorganization,
withstanding a somewhat increased capitalization.

As to whether the terms allowed the bondholders

reference to

inclusive,

not-

are not more liberal than was needful, that must be a
matter largely of opinion. Most of the bonds have

L -
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already matured,
ance of preferred stock to compensate for the
ment of the bonds

or will shortly mature, so an allow-
retire-
in advance of maturity was not
On the other hand,
bond for bond,
unquestionably not within the range of probabilities-
The comparison which the “ Economist” makes with
recently negotiated 3i per
cent bonds seems to us quite inapt.
very few companies in this country to float bonds on a
3J per cent basis. Only dividend-paying corporations
of long standing and exceptional credit can hope to
borrow on such terms. Mere solvency is not enough.
the other advantages

necessary. an exchange on an

even basis, without any bonus, was

the companies that have
It is given to

There must be in addition all
possessed by companies like the New York Central,
the Lake Shore and the Illinois Central, which have
lately been successful in their attempts to place 3£ per
cent issues.

Even a 4 per cent rate is not always attainable to an
ordinarily solvent company. But in the case of the
Union Pacific we are not dealing with a solvent prop-
erty but with an insolvent one, and one too whose
future it was exceptionally hard to determine, by reason
of the complications arising out of the indebtedness
We
have no doubt the new first mortgage bonds will in
time be shown to be a very desirable investment, but
that fact must be incontrovertibly established before in-
vestors can be got to take them at afigure and on a basis
such as a prime 4 per cent bond should command. As
there wasthiselementof doubt, affecting alike the value
of the new bonds and the value of the new preferred
stock, and as the success of the scheme depended
on getting the assent of the bondholders and in making
a satisfactory settlement with the Government, it was
obviously necessary to offer very
so as to tempt the bondholders to come in.

to the Government and various other causes.

liberal inducements
The bonus
given the bonds amounts in certain cases to 50 per
large. But the many
letters we have received from bondholders here and in
Europe during the last eighteen months, asking
whether it would not be better to accept payment of

the bonds in cash rather than assent to the

cent, and that certainly seems

reorgan-
ization scheme and take the new securities offered in
exchange, make it clear that any smaller allotment of
new securities to the old bondholders would have
jeopardized the success of the scheme. It is to be re-
membered, too, that the situation of the company has
improved somewhat since the scheme was first promiil-
gated.

As to the treatment of the stock,
within the power of the reorganizers to exclude it al-
together from participation. That,
in every way a misfortune.
Many of the holders bought the shares at high figures
and it was desirable that their equity should be pre-
On the other hand, as it was under
the management of the stock that the disastrous con-
dition of the property was brought about, the stock-
holders obviously were called upon to bear their share
of the burdens necessary to rehabilitate the property.
Nor can the assessmentof $15 00 per share be regarded
render the circumstances as unduly heavy, especially as
preferred stock is to be given for
which stock ought to command a much better price
than preferred shares of reorganized properties
usually do, the amount of fixed charges
ahead of the preferred shares in this case is to be rela-
tively so small. Besides,

it was of course

however, we

should have regarded as

served if possible.

the assessment,

since

as the Government was
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failed m«*n to make such important sacrifices, it was

* Vjiv ui U « .1 that the stock could escape
V. considerable penult). Indeed, in view
cf ji, in Oospiws against the road, it
mav v, ;; -.egnvstitincd whether aw arrangement with

ip.v. rnnii'nt tvmild have been possible under a
scheme whi h did not provide for a considerable cash
contribution front the stock.

j. Mfin. therefore, that the reorganization
pj;U r,r {rotu being inequitable was the best that

, Jb< U.vised under the circumstances. Wo ean-
not he!- thinking too that it is of benefit to every in-
terest-to the stock, the bonds, the Government and
the public. The conclusion of an arrangement with
the Government was in every way a notable achieve-
ment. Previously, on account of the attitude of Con-
gress. it appeared as if no way out of the difficulty
cutsh.! i found, and as if as aconsequence a long
period id doubt- and suspense would have to be en-
eotunere L What is particularly commendable in the
arrangement is that while insuring to the Government
a minimum bid of *45,754.000 for its interest in the
property, it leaves the field open to other bidders, so
that if am- one feels willing and able to pay more
there is nothing to hinder him from doing so and the
Government from getting the increased sum. The
formation of a syndicate pledged to raise $65,000,000
to $75,000.000 0N thirty days" notice is an equally note-
worthy achievement. We understand that it is ex-
pected to bring the property to a sale this summer.
When thi» shall have been done and the relations with
the Government terminated, a long-standing reproach
to American finances will have been removed.

THE JUITI IRON AKB STEEL INDUSTRY
AKB AMERICAN COMPETITION,*

Manchester, May 16, 1897.
Within the last twelve months thoughtful men con-
nected with the British iron and steel industries have
given much attention to the incipient competition of
American iron and steel in the European markets and
to the prospects of its increase. For some time past
United States pig iron has been quoted on the Man-
cho?ter Exchange, delivered by steamer direct at the
ship canal docks, and numerous small shipments have
been disposed of. The monthly official foreign trade
statistics of the Kingdom do not state the amount of
imports of iron and steel from each country, and the
more fully detailed volume, the “ Annual Statement”
for 1*06, will not be issued until June or July. In
previous volume.'it appears that, in 1894 the imports
of American pig iron were 1,330 tons and in 1895
3,668 tons.  These trifling quantities came, however,
it may be confidently assumed, merely as ship’s bal-
la-t. The business has now reached the regular com-
£n'-r-ial stage, and the Permanent Secretary of the
Board of Trade affirmed a few days ago that the quan-
tity received from the United States in January last
wii- 9,000 ton* and in March 4,000 tons.
Kven more important is the fact that steel billets
imported from the States to the extent of 3,000
t'u - in January, 7,000 tons in February and 3,000 tons
in March, American pig iron has also gone in small
o»:.u,rilUcf> into the North European ports, and German
W-h producers are beginning to consider their signifi-
( I he question of American competition held a
completion place in the proceedings of the British

< pondeut at Manchester.
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Iron A Steel Institute and the Iron Trade Association,
which occurred in London last week, and it was
treated very seriously by both bodies; yet without any
manifestation of alarm. The papers and speeches
show that the whole subject of the relative cost of pro-
duction in the United States and in Great Britain has
been minutely investigated. The not results of the
discussions fall into two classes, those connected with
the methods and management of the industry in the
two countries, and those attributable to natural advan-
tages and facilities of transport. It was freely ac-
knowledged that American blast furnace practice has
made great- strides within the last two or three years
towards more economical production, and already it is
being followed, though tardily, in this country.

The performances of the Duquesne blast furnace
plant of the Carnegie Steel Company received, of
course, full attention. Its largest out-turn of 4,110
tons of pig iron in a single week contrasts very strik-
ingly with one of 1,600 or 1,700 tons which is consid-
ered a satisfactory production from the better class of
furnaces at present working in this country. The
superiority rests partly upon constructural arrange-
ments designed to save labor, but largely also upon the
use of agreater pressure of blast. Oue leading English
firm, Messrs. Bolckow, Vaughan & Co., of Middle-
borough, is now putting down six pairs of new engines
for the purpose of attaining this object, and there can
be no doubt that the stimulus given by these American
improvements will before long be found to have
brought about almost a revolution in the making of
pig iron in this country. But American ingenuity and
energy are also leading the way in lessening the cost,
by increasing the amount of the out-turn, in the pro-
duction of steel rails and billets, and in this respect
also their example is not likely to be neglected on this
side the Atlantic.

The second class of advantages possessed by the
American iron and steel producer presents obstacles
far more difficult to overcome by his British competi-
tor. Among these the cost of railway transport stands
foremost. Ocean freights are competitive, and there
is no complaint of the cost of bringing to our shores
the iron ore, amounting now to nearly 5,000,000 tons
annually imported from Spain, Algeria, Greece, Italy,
Sweden and other countries, to supplement the indig-
enous supply. But the cost of railway transport of
minerals and metals on British lines is, notoriously,
veiy much greater than that on American lines, and
this difference is a series disadvantage because the
utmost that it is possible at present to hope for is a
lessening of it, not its elimination.

The story of the struggle against high railway freight
rates in England is a long one, and all that need now
be said is that the prospect of appreciable reduction is
not bright, except perhaps so far as it can be looked
for in the adoption of bogie trucks carrying very much
heavier loads than the antiquated one now all but uni-
versal in this country. The greater cost of fuel iu
Great Britain than in the United States is a further
disability under which the British iron and steel manu-
facturer labors. It was stated by Sir Alfred Hickman
at the meeting of the British Iron Trade Association,
on the authority of Mr. W. E. Sterling, of the Illinois
Steel Company, that coal is obtained by the American
iron producer at 3s. per ton, whilst in England the
price is from 6s. to 8s. per ton. He quoted, as at least
a partial explanation of this wide difference, a state-
ment of Mr. Sam Woods, M. P., the well-known
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that he found
in Ameri-

in Parliament,
colliers working a full day of eleven hours
can mines for wages of 3s. to 4s. per day, whilst in
England the earnings were from os. 6d. to 6s. per day

miners’ representative

of seven hours.

It is, of
where machinery and organizations play a predominant
part, low rates of wages do not necessarily mean low
cost of production. Usually, indeed, they mean high
cost. But in coal mining, where pure physical labor,
incapable of much abridgement, is the chief element
of production, the view taken by Sir Alfred Hickman
is by no means, obviously, unfounded, at least if the
data furnished by Mr. Woods are correct.

But however interesting and important these dis-
cussions as to the relative efficiency of the American
and British iron and steel industries, there is one con-
sideration hardly touched upon by most observers,
which goes a long way toward explaining the present
import of raw and manufactured iron from the United
States. On your side of the Atlantic trade is very
had, and the kind jjof enterprise which is directed to
long duration is feeble. On
is just now much stronger, and

course, perfectly true that in industries

investment in works of
this side confidence
the iron and steel industry in particular is more active
than it has been for years. The demand for these
metals in their countless manufactured forms for all
sorts of purposes in both the home and the foreign
markets is exceedingly active. In the case of the
latter the activity is measurable in the official statistics
of exports. Here are the figures showing, under three
heads, the shipments of iron and steel during the first
four months of this and each of the two preceding

years:

1897. 1896. 1895,
Iron and steel... . £8,146,914 £7,274,206 £5,673,488
8team engines 1,150,906 48,282 3,168
Maoliinery. 4.689,963 4,311,207 3,723,383
Total....covee e £13,987,783 £12,533,695 £10,150,039

£1,454,088, or 11-5 per cent
3,837,744, or 37-8 per cent

Increase 1896-7
Increase 1895 7...

These figures do not include the value of the iron
and steel consumed in the large amount of shipping
built for foreign owners, which embraces a consider-
able tonnage for the war vessels constructed for foreign
governments. But at home also the demand for rail-
way material and equipment, for tools and machinery,
and for structural iron and steel has during the last
nine or twelve months been larger than for several
years previously.

W hilst, therefore, forces tending to depress prices
inordinately have been in operation in the United
States, those working in the opposite direction have
prevailed here. In these circumstances it is not at all
surprising that the current of iron and steel should
move eastward, induced by the widely different con-
ditions of general trade and enterprise on the two
sides of the ocean, and the consequent wide variations
of prices. A striking illustration of the advance of
prices on this side is afforded in the quotations for
Little more than eighteen months ago
they were sold in Lancashire at £3 2s. 6d. per ton;
now the price is £4 12s. 6d., and the mills are busily
employed in execution of contracts previously entered
into, although at the moment there is not much new
business. With reference to this particular commod-
ity, Mr. speaking
at the meeting of the British Iron Association, warned
English makers of rails that they would not long be
able to maintain their existing quotations, since “the
time is not far distant when they will have to face the

steel rails.

Alexander Armour of Liverpool,
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competition of America for the rail trade of the

whole world.”

STATUS OF NON-ASSENTING BONDS 1IN

REOR.GANIZATIONS WITHOUT
FORECLOSURE.

We are pleased to make room for the following let-
ter concerning our article of two weeks ago under the

above caption. It explains itself and calls for no com-

ment.
New Y ork, May 20th, 1897.
Editor of the Commercial and Financial Chronicle:

Dear Sir—My attention has been called to your report,
and editorial thereon, in your issue of May 15th instant,
concerning the decision of the Appellate Division of the
New York Supreme Court, in the case of Simon Rothschild,
a holder of ten first mortgage bonds of the Denver & Rio
Grande Western Railway Company. Having been the at-
torney for the Rio Grande Western Railway, the successor
of the obligor company,throughout the litigation, and being
conversant with all the facts of the case, permit me to state,
through the columns of your journal, that while your report
and editorial in the main correctly state the facts of the
case, yet the language of the caption of your editorial,
“ Status of Non-assenting Bonds in Reorganizations With-
out Foreclosure”, is, in my opinion, calculated to convey to
the mind of the casual reader the impression that the deci-
sion in that case is an authority for the proposition that
notwithstanding the provisions of a mortgage securing an
issue of corporate bonds to the contrary, a bondholder can
have recourse to his legal remedy for recovery of principal
and interest upon the bonds.

Such ai impression would clearly bi erroneous, for the
decision cannot be regarded as a precedent upon such an
abstract proposition. The special facts and circumstances
appearing in the case, as your editorial intimates render it
impossible to regard the decision as one of gen-ral application
regarding the right of minority bondholders to enforce legal
remedies ordinarily incident to their bonds

In the Rothschild case the two salient questions were, first
the true interpretation of article VIIIl. of the trust deed or
mortgage securing the bonds, and Becond whether the offer
of proof of the funding plan made at the trial was sufficient
under the technical rules of evidence to admit of proof of the

lan.

P As to the first question, Mr. Justice Andrews upon the first
trial, construing the provisions of said article VI1Il. of that
mortgage, held that their true meaning and legal operation
Were auch as to bar Mr. Rothschild, the bondholder, of an”
legal remedy by action to recover upon his coupons and non-
suited him. Upon appeal taken by Mr. Rothschild the
General Term of the Court, for the reasons stated in your
editorial, reversed the decision of Justice Andrews and
directed a new trial of the action. It was upon the second
trial that the other question as to the sufficiency of the offer
of proof of the funding plan arose, and the recent decision of
the Appelate Division, which your editorial refers to, was
rendered upon the appeal taken by the company from the
judgment entered upon a verdict directed by the Court for
Mr. Rothschild upon the second trial. We thus have two
conflicting decisions as to the true interpretation of article
VI1Il. of the mortgage in question—one of Justice Andrews in
favor of the railway company and another by the late Generali
Term of the Supreme Court in favor of Mr. Rothsohild.
Which is correct? It must not be overlooked that the Appel-
late Division in its recent decision (per curiam) expressly says
that:

“We are not at liberty to consider anew the provisions of
Article VII1. of the mortgage in connection with the con-
tention of the defendant that the terms of that article ob-
struct the right of the plaintiff to maintain an action upon
the coupons; that question having been determined also
upon an appeal to the General Term (84 Hun, 103) ”

as far as the technical question of proof in the case al-
luded to is concerned, it is a positive fact that the funding
plan has received the assent in binding form of all the hold-
ers of the entire issue of $6,900,000 in bonds, excepting only
twenty bonds, including the ten held by Mr. Rothschild.

It yet remains to be seen whether Mr. Rothschild, as the
holder of an insignificant amount of the issue of $6,900,000
in bonds, will ultimately succeed in his efforts and gain the
advantage he seeks in this instance over the vast majority
of assenting bondholders; for an appeal from the decision of
the Appellate Division to the Court of Appeals has just been
taken and perfected by the Railway Company, upon which
appeal the true meaning and construction of Article VIII. of
the mortgage will doubtless be determined, and it is confi-
dently believed in favor of the contention of the company,
barring Mr. Rothschild of any remedy by his present action..

You are certainly correct, therefore, in your observation
that “the existence of these special features (above alluded
to) controlling the determination (of the Appellate Division)
greatly limit and restrict its significance”, and it seems to
me that you might have ventured further by stating that
the present decision affords no precedent of general appli-
cation. Yours, &c., " Theodore F. H. Meter.
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IMPORTS AND EXPORTS FOR APRIL,

Tin, Bureau ot Statistic# lias issued a detailed statement of
ftig fureigri commerce of tho country for the month of

Aprili, 1897 and 1896, and for the ten months
April.;;0in vm -97and 1895-96, as follows ;
MnmiiAwm y .
Rpril,
.. $76,176,997
it Sale I 1,048,703

Imprrt*~Fr*#» of duty.. .. #50,913,135
jpmiatd®,.,, "% 50,391,996
Tp'l-al. ..$101,305,134
m BaAdaiiaN S
FOXimS&UH* i . ... $23,679,431
fjgpHNE E ** ... #09,402,5H5
foreign,............ >.689,162
Tol-ai @e*ct  ee*ack* ook $71,091,717
Import*—Free ot duty.... ... #28.595.639
Dutiable.....0...... .. 30,053,910
Total....... oo e
Kxofrui of export*... .o *12,142,168
SOLD COIN AND BULLION.
1896-97 —Export*.. $6,629,419
Imports— 619,452
WXMM of exports..  ooovvrvrrssreene $6,009,967
HiOOw Of liBIPOrt*..
UWMX].-Export*. $3,782,260
tinporta.— 1,119,768
Kim**of exports . .o viiiiinn 2,682,198
OOLII IS OKB.
1896-97.—Eatport*. $1,800
Imports..... 319,601
K if-t of Imports.. $317,801
1895-96- Export*. $5,126
Imports...... 155,10J
Exon** of Imports.. ..cccooceeceeice $149,974
silver com and bullion.
1888-97.—Exports. $1,806,895
Imports...,. ,
Bxos**ot exports. $4,318,771
1*98-98.—Exports. $5,139,978
Imports___ 569,301
Kxe*** 0f eXPort™........cccovvvenncinneens $1,570,677

1996-97.- Export*
Impor:

SILVER IK ORB.

$250
1,604,104

of import* $1,803,854
1*95-96.—Export*.. $14,665
import* 1,574,353
BX:*Mof Import*........coooovi v #1,559,688

ending

10mm.end. Apr. so,

$883,903,314
16,080.649

$899,983,963

$801,100,037
290,071,932

$600,171,969
$299,811,994

$733,681,549
15,618,255

$749,332,804

$319,838,830
346,461,246

$666,300,075
$83,032,729

$21,717,118
80,199,521

$58,182,106

$86,290,157
30,278,320

$56,011,837

$245,458
2,769,103

$2,523,645

$30,319
1,539,965

$1,459,646

$51,572,801
9,259,109

$42,313,092

$50,356,043
11,365,967

$38,990,081

$903,432
15,524,189

$14,620,757

$547,539
12,874,550

$12,327,011

MO, LX1V.
SXPOSTS OF OOLD AND SILVER FROM SAS FRANCISCO,
GOLD.
- . : SILVER.
Coin.  BiUVn Total. Coin. Bullion. Total.
1896-97. $ $ $ $
July.......... 206,105 206,105 133,866 487,620 621,486
August — 259,315 259,315 103,291 274,371 377,662
September 8,280 1,400 9,680 ; 57,560 734,080 791,640
October... 59,036 150 58,186 i 187,111 267,002 -151,133
November. 55,985 55,885 382,835 3>4,980 707,815
December. 215,521 332 215,853 1,578,550 751,350 2,329,900
Jauuury .. 105.252 105,252 8,490 512,510 1,0
February 2,910 2,940 1,93- 512,910 934,848
March.. 6,995 675 7,670 1 108,>16 587,300 695,916
April......... 51,3w0 100 51,190 372,044 421,656
Tot IOmos 960,719 2,0*7

972,875 3,191,289 1,*54,797 8,046,086

I"ottetargg®©am mercialfEttOU sfti& eujs

London. Saturday, May 13, 1897.
[From our own correspondent,]

The new Greek Government intimated at the end of last
week that it would gladly welcome intervention by the
Powers, but did not officially apply for mediation. All the
Powers were willing to act at once with the exception of
Germany, which insisted that the Greek Government should
first withdraw its troops from Crete and acknowledge its
autonomy; in other words, give up all claim to the island:
whilst the Greek Government was also required to commit
its case without reservation to the Powers. The Greek
Government feeling itself powerless to resist the Turks fur-
ther, and anxious to avoid useless bloodshed, submitted to
the harsh terms of Germany, and intervention was immed-
iately undertaken.

The attitude of the Sultan is somewhat, in doubt. He re-
called Ghazi Osman Pasha from Salonica because of the
warm reception everywhere accorded to the Hero of Plevna,
and there is a general belief that already the Sultan is
beginning to fear the military influence of Edhem Pasha.
The best hopes, therefore, are founded upon the timidity of
the Sultan. On the other hand, the Mohammedans are
naturally elated, and are much irritated by the intervention
of the Powers.

It is to be feared that the conclusion of a satisfactory
peace will be difficult. This country, France and Italy are
anxious to protect Greece from loss of territory and from an
oppressive war indemnity. Russia, it is thought now, like-
wise wishes to protect Greece. She was not sorry that the
Greek pretensions to Salonica and Constantinople should be
destroyed, but now that she is not able to play a great part
in the Balkan Peninsula, it is everywhere believed that

Eussia is anxious to come forward as her protector.

On the

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT BAN FRANCISCO.

We have received this week from the Collector of Customs
at 8an Francisco the details of imports and exports of gold
and silver through that port for the month of April, and they
art presented Mow, together with the figures for the pre-
ceding months, thus completing the results for the ten
months of the fi*cal year 1896-97. The imports of gold were

a little It=* than in March, the amount received reselling
$kJ,68Si, of which 836,789 was in bullion, and of silver there
came in $106,178, of which $77,527 was bullion. There has

I1** n received during the ten months a total of $9,454,448 gold
and $1,790,239 stiver, which compares with $848,854 gold and
$1,672,0:19 silver in 1895-98. The shipments of gold during
April were $5],;t90 coin and $100 bullion, and the exports
ttf silver have been $19,012 coin and $372,644 bullion, For
the ten months the exports of gold have been $972,876, against
$589,818 in 1895-86 and $8,046,086 silver has been sent out,
agam-t $10,283,835 in 1895-96. The exhibit for April and
th»* ten month* inas follows :

tKrORr* OF COLD AND SULVRR AT SAN FRANCISCO.

SILVER.

Coin, BUHl&nj Total, j Coin. Bullion, Tohu

, B $
Jfety.. 723 70 090 79.4031 1S.867 203,231 229,(
Annul,, , 239 ; 474808 4,264 >m0,029 845
PSS+ 1§Sq 400 1179002187998 10338 mols 342
| 51,4412 430*700 13.002 237,039 250.1

tdd st i, B

127.091 177.658 305,
o Immunmt'f, 35.732 11,712 10,879 225,468 236.1
km tifod i 1 57.790 5®<<94| 3,482 108,741 U2.:
0 91,953 123,181 3.029 133,977 136.1

ofi nkm t80.789f 970891 28651 77527 106

wx atinel in 1tie vm 299,241 1,490,995 1,790,

teater | hj our f§MMdal corresjxtnden

other hand, Germany is so eager to favor the Turks in every
possible way that she will probably insist upon a large in-
demnity.

Germany wants large concessions for railway building
and the like in Turkey, and she desires likewise to gain
political influence, so that she may play off Turkey against
Eussia if an occasion should arise. Probably, likewise, she
hopes to deprive this country of some of its commercial im-
portance in Turkey. At all events, Germany has been con-
sistently hostile to Greece from the beginning, and osten-
tatiously friendly to Turkey. At the same time, it is be-
lieved in the best political circles and in the highest financial
circles, that the concert between the Powers will be main-
tained and that a reasonable peace will be secured. The
Hungarian Prime Minister in the Hungarian Parliament on
Wednesday declared that the aims of Russia in the Bast are
identical with those of Austria-Hungary; that both are
striving for tranquillity and order. If that be so, Germany
will not be able to defeat the friendly desire of the other
five Powers to protect Greece, though no doubt she may
make serious difficulties.

The condition of Austria-llungary itself is giving rise to
much uneasiness. The present Government has no major-
ity; Austria proper and Hungary have not yet arranged
the ten-years term of union which ought to be at once
renewed, and there are grave dissensions between the Ger-
mans and the Czechs in Bohemia. All that, however, is
calculated to make the Emperor Francis Joseph exert all his
great influence to preserve peace, abroad.

The condition of Italy too, is disquieting. The Eudini
Cabinet is determined not to abandon altogether its African
colony, and it is evident that this will result in a very sharp
struggle of parties. What the consequence might be if the
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Pope were to instruct Roman Catholic voters to take part in
the next election no,body can foresee. The famine and
plague in India, unfortunately, are not much abating, and
New South Wales, Victoria and the southern partof Queens-
land are threatened with a third year in succession of
drought. Happily, the prospect in South Africa seems to
be clearing. There is avery general expectation amongst
all those connected with South Africa that the Boer Govern-
ment will make very great concessions to the Uitlanders.
As a result of this and the universal opinion that peace
will be restored almost immediately in Europe, there has
been a wonderful revival in the stock markets this week.
In many cases prices have risen 100 per cent and in one or
two cases even more. The most active day was Monday,
when the crowdssurrounding the Stock Exchange reminded
one of the wild times of the boom of 1895. Tuesday and
Wednesday were quieter but there was a rush to buy again
on Thursday. There was also a much larger business done
in American securities than for a long time past. |If the
tariff bill were only settled in some way or other we should

probably see a considerable increase in American invest®
ment.
Ail the intelligence received here is that President

McKinley is in full sympathy with Mr. Gage and that the
latter is preparing efficient measures for restoring order in
the currency. If that is done, European investment will
prove very large. There has not been much business in
South American securities. It is evident that the failure of
the crops is telling severely upon Argentine trade. The in-
surrection in Uruguay continues, and the condition of
Brazil is anything but promising. Continental markets are
all strong and hopeful, and both French and Germans are
buying South African shares here upon a large scale.

The Bank of England on Thursday reduced its rate of dis-
count from two and a-half per cent to two per cent. It has
hesitated for some weeks because of the threatening state
of politics and of the consequent desire of the Continental
banks to strengthen their gold reserves. Now, however,
that political apprehension has so much abated, the Contin-
ental demand for gold has practically ended, and New York
seems to be supplying Austria with all she wants.

Japan, it is true, is still buying gold, and as she is about
to bring out a loan for four millions sterling, she will no
doubt take a considerable amount during the course of the
year. But the Japanese demand standing alone is not very
important. At all events ratesin the open market have fallen
away so completely that the Bank of England has not found
it possible to keep up its rate any longer.

The silver market is without life, but the India Council
has this week sold the full amount of drafts offered, that is
35 lacs, about 30 in bills and about 5 in transfers. The
average price of the bills was a trifle over Is. 2J°d. per rupee.

The long-expected sterling loan isannounced. Itis for
314 millions sterling, is to bear interest at 2}£ per cent and
the minimum price is 95

The “ Railway News ” of Condon reports the traffic receipts
for the week ending May 9 of 55 railways of the United
Kingdom which make weekly returns at £1,664,788, against
£1,584,349 in the corresponding week of last year, an increase
of £80,439. For the nineteen weeks of the current half-year
receipts were £29,169,736, an increase of £841,477.

MessrB. Pixley & Abell write as follows under date of
May 13:

Gold—Prices of a week ago are maintained, and although there Is
at present no inquiry for the East, the demand for Austria has
absorbed all arrivals.~ The Bank has received £73,000 in sovereigns,
and has sold £15,000 for Vienna. Arrivals: River Plate,£45,000;
South Africa. £85,000; New Zealand, £146,000; West Indies, £33,
000; total, £309,000. Shipments to Bombay, £18,000.

Silver—The prtce gradually fell to 27>itpd when, with America
holding off, recovery ensued, and the market closes steady at 27%d.
Tire Bombay price to-day is 77% rupees per 100 tolahs. Arrivals:
New York. £219,000; West Indies, £27,000; total, £216,000. Ship-
ments : Bombay, £72.,400 ; Calcutta, £7,500 ; total, £79,900.

Mexican Dollars—These coin have scarcely been dealt in, and their
Etlaaé‘ggt price is their silver value of 27% Shipments to Penang,

The quotations for bullion are reported as follows:

Gold. May May SILVEB. May May
London Standard. 13. 6. London Standard. 13!
8. d 8 d d. d.
Bar gold, flne.. 7711% 77 11 Barsilver, flne...0oz. 27% 28
Bar gold. partmg oz 7711% 77 11k Barsilver, contain’g
Spanish, o 76 0% 76 Oi* do 5 grs.gold.oz. 283s 28%
New oz 76 1% 76 1% do 4 grs. gold.oz. 283je 283,8
old ‘coin, 0z 76 5% 76 51s do 3 grs. gold. oz. 28 28%
Serm ngold oolnoz. 76 3k 76 3% Cake silver......... 301,8 30*4
rench gold ooln.oz 76 3k 76 3k Mexican dollars. oz. 27% 274
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

&c., compared with the last three years :
1897. 189% 1895. 1894
May 12. May 13. May 15. May 10.
Circulation. 27,409,295 26,194,170 25,790,580 25,058,035
Public deposits.. 10,189,734 14152105 8443118 7,634,959
Other deposits.. 39,446,125 49441954 34,871,939 29,760,824
Government securities.. 13842596 15,260,785 13424606 9,894,422
Other securities... 28,053106 28501,086 19,710.815 20,522,072
Reserve of notes an coi 25,611,289 37,672.583 27,959,874 24,701.865
Coln& bullion,both departm’ ts 33,220,584 47,066,750 30,956,454 33,009,900
Crop.reserveto liabilities..p. o. 51& 59 1-16 045-16 05 15-10
Bankrate.. 2* 2 2 2
11314 HIM 1051310 100 7-16
SIVer....c.oviveveean. 27m 301510d.  30%d.+ 281-16d
Clearing-House returns........... 128,252 000 135,241,000 169,539,000 130,723,000
*May 13,1897. +May 16. 1895.
The rates for money have been as follows:
Interest alloned
2 Oven Market Bates. for deposits by
& Bank Bills. Trade Bills. ) Disc't H'se
Joint
Three Four Six Three Four Six Stock At 7tol4
Months Months Months Months Months Months Banks. Call. Days.
Apr. 1524 1MOU4 14t Ik 1M®l« m 1 M 1
22 1510 m 1MSIW 14 1 M 1
* 302k m tmiH m 1«®2 1 H 1
May 7 1 1116 W 1M m % 1 H 1
- 142 J61616 RbU-IB1)431)4 19 154 m H H

*id-im-m fi%*i 5i6.
The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Bates of May 14 May 7. April 80. April 23.
Interest & Bank  Open Bank Open Bank Open Bank
Rate. Market Rate. Market Rate Market Rate. Market

2 i« 2 2 m 2 m

3 24 3 2% 3 24 3 254

3 2% 3 24 3 24 3 2«
frankfort.___ 3 A 3 214 3 24 3 2H
Amsterdam.... 3 2% 3 24 3 m 3 24
Brussels.. 3 2 3 2 3 2 3 2
Vienna.......... 4 3* 4 4 4 SH 4 e}
3t. Petersburg. 6 6M 6 &4 0 m 6 &4
dadrld......... 5 4 6 4 6 4 6 4
Cooenhaeen.. A% 4 4 4 4 4 A

The following shows the imports of cereal produce into
the United Kingdom during the first thirtysix weeks of
the season compared with previous seasons:

IMPORTS.
1896-7. 1895-6. 1894-5. 1893-4.
Importsof wheat,owt.47,366.830 45.410.270 48,357,166 40.807.265
Barley .16,874,990 17.043,320 19,199,784 23,159.923
Oats.. ..ll 606 480 0,227.580 9,472,927 8,948,200
Peas 2,364,745 1.864,720 1,691.469 1,300.767
Beane. 2,020,370 2,390,102 3 077,442 3.789,066
Indian corn. 43,468,080 31,070.070 17,845,114 23,187,534
BTour. ....15,254,400 14.799.420 13 713,120 13,319,513
Supplies available for consumption (exclusive of stocks on
September 1):
1896-7. 1895-6, 1894-5. 1893-4.
Wheat imported, owt.47,366,830 45.410. 270 48,357,106 40,807,265
Imports of flour........ 15, 254 400 14.799.420 13,713,120 13,319,513
Sales of home- grown.18,631,987 11,470,612 15,907,071 16,975,629
Total.. ...81,253,217 71,680,302 77,977,357
1896-7. 1895-6. 1894-5.
Aver.prioe wheat,week28s. 4d. 25s. 7d. 2la. 4d.
Average prloe, season..28s. lid. 25s. 1d. 19s. lid.
The following shows the quantities of wheat,
maize afloat to the United Kingdom:
Thisweek. Last week. 1896. 1895.
s... 1,215,000 1,275,000 2,120,000 3,499,000
235,000 5,000 240.000 268,000
620.000 655.000 530.000 257,000
English Financial Markets—Per Cable.
The daily closing quotations for securities, &c. at London

are reported by cable as follows for the week ending May 28:

London. Sat. Mon. Tues. Wed. Thurs. Fri
Sliver, per ounce....... d 27% 279,8 279,8 2798 279,8 27%
Consols., new, 2%p.cts. 113% 113k 113916 11338 1137,8 113%
For account............... 1139,6 113k 113% 11378 U37,, 137,
Frohrentes(inParls)fr. 103- 40 10335 103-45 103-50 103-45
Atoh. Top. & Santa Fe. 10k 10k 103 10% 1 10%
Do do pref. 20% 20% 20% 21% 22k 22k
Canadian Pacific . 53 56% 56% 5734 58 58%
Chesapeake & Oh 16k 16k 163a 16% 16% 16%
Ohio. Milw. & Bt. Paul 76% 75k 76 k 77% 77k 76k
Denv. & Rio Gr., pref 38% 36% 39 39k 39% 39
Erie, oomrnon.. 12% 12k 12% 12% 12%
1st preferred 29k 30 30 31k 31%
Hlinois Central 95k 95 95 96
Lake Shore . 167k 168 169 169
Louisville & Nashville. ~45% 45% 46k 46% 46% 46%
Mexicai: Central, 4s - 70k 70 70 70 70k 70%
Mo. Kan. VTEX-, com, 11k n% ilk n % 1138 11%
N. V. Cent'l& Hudson 101% 101k 102 102 102k 102k
N. Y. Ontario & Westn 14 14 14 14k 1430 14%
Norfolk & West'n, pref. 27k 27k 27% 28% 28k 28%
No. Pac. pref., tr. reots. 37k 37k 38% 38% 3rk 38%
Pennsylvanla ................ 53k 53% 53k 53k 533a 5335
Phila. & Read., per sh.. 9k 9k 9% 9% 93s 93s
South’'n Rallway, com.. 8% 8 8% 8% 8% 8%
Preferred . 26% 26k 27% 27% 27%
Union Paolflo.. 63} 7% 7 7% 7
Wabash, preferred.. 12% 12% 13 13% 13k 13%
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CCom m ctciulantlBTisccllaticousl”™~cxos

jfuTi ,va, Bask”™—"The following information regarding
entivnal bunk* is from the Treasury Department:
NATIONAL UaKKS OROANSFBD.

* . run National Bank of 1'hlUpKbtirtr, Petmajlvanin.
taj- |ta| <50,000. , Preautrotr Chatlet G. Avery,

s 067 - Tie*jUn-iviHe National Bank, Rockwi Ie 1ml. Capital. $50,-
, «> tiasuuci i Mo oil-, I'rtMlIdeol: Nlohnls. Cashier.
» 1 mt National Bank of fort Jefferson Now York. Capital,
» 1l1l.e. Qyaugo T. Fanning. President; Frank A. Kline,
. Cashier.
i,,,-1,- Co>an|>>|tu National Bank. Coraopntle, Pennsylvania.
0.000. J. a. Ferguson, Pre-idem; R. J. Davidson,
Cashier.

O'IMOBMr, KXISTENCk EXTENDED.

«3tt j: . nrft National Hank of Sluuaniloah, lowa, until May 5,
1

s in- F ms National Hank Of Beatrice, Nebraska, until May 11,

1817.
Tin- Second National Batik of Slantheater. New Hampshire,
CWtH May 15, 1917.
....... i.etytiiin National Bank, Lebanon, Ohio, until May 16
LIQUIDATION.
3,131—The First National Hank of Exeter, Nebraska, has gone Into
voluntary liquidation, by resolution of Its stockholders dated
Apt 1S, ist*,", to take efieet April 9, 1897.
;i -1 4 Mi <lianta* National Bank of Brownwood, Texas, has gone
into voluntary liquidation by resolution of its stockholders
dated Mail'll 16, 1897.
4,575-Thi- Che<niical National Bank of St. Louis, Missouri, has gone
jiito voluntarv ibiuidution by resolution of its stookholdora
dated April 1, 1887

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
May ‘a and for the week ending for general merchandise

May :i; ,d*. totals since the beginning of the first week in
January, i
FOKEHih- IMPORTS AT NEW YORK.
jPer *re 1897. - 1896. 1895. 1894.
Dry ec*od». £2,873,284 $1,526,606 $2,583,091 $1,016,426
taer'iiiiv- 8,097,730 7,152,600 6,551,864 4,674,452
Total $10,971,014  $9,979,206  $9,114,955 $5,690,878
Sint-e Jan» 1,
Dry goodii.. 858,648,209 $62,208,169 $01,509,635 $35,124,429
de&'I merdifivi HU,392,411 141,272,774 140,589,844 136,175,943

Total 20 weekri $220,040,020 $103,480,943 $202,098,979 $171,300,372

Tin* imports of dry goods for one week later will be found
in our report of the'dry goods trade.

The following is a statement of the exports (exclusive of
ipecie) from the portof New York to foreign ports for the
week ending May 24 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

| 1897. 1898. 1895, 1894.

i-iu.127,u;0  $8,048,701  $7,200,512  $6,792,364
Pr*v. rcportetlj 146,990, 700 142,836,743 128,507,193 139,471,148

Total 30 week- $157,117,866 $150,875,444 $135,707,735 $146,263,512
The following table shows the exports and imports of specie
at the port of New York for the weekending May 22 and
since January 1, 1897, and for the corresponding periods in
1898 and 1895:
EXTORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. 1ttt JION'If.
(Sold.
Week. ginc&Jan.l. Wee*, Since Jan.1.
*Qreat Britain.. $979,600 $112,606
France $1,301,054 9,163,672
3,570,000 10
m\\est Indies............ 1,800 404,582 $15,44*2 987,756
) 2,102 51.085
Sooth America....... 5.800 132,936 10,000 219,081
sUUother countries. 200 200 157,538
Total 1897........ $1,209,454 $14,311,000 $27,544 $1,528,076
Total 1896. 59.575; 30,819,513 13,877 18,118,553
Total 1895....... . 4,4881 34.201,540 1,210,083 19,852,823
Mitet, Exports, Imports.
Week. Since Fan. 1. Week. Since Jan. 1.
Great Britain....... . $837,113 $17,526,423 $2,022
Ptaftoe. 638,000
OMsrbust 5,750 1.000
We*t tmmm 75,680 138,207 $011 73,049
HniM 500 26,399 507,174
Bouth Mmartca _ 18,835 30,340 321,417
All other countries. 080 060 25,568
Total 1897..— *013,453 $18,328,435 $57,350 $930,530
Total 1890, ...... 1,010,650 20,434,835 36,983 970,925
Total 87*%3,380 12.928,940 53,734 590,820

Of the above imports for the week in 1897 822,759 were
Ainnricnn gold coin and $290 American silver coin, Of the

“I"'rts during the mme time $7,8)0 were American gold
uin.

iensurrents Bearing on Values", being Supplement
‘Toby's Digests and Tables", prepared by George P.
It vestment Department of 11, B« Hollins & Oo.,
“tribute | among the customera of the firm.

Tin c<and foreign trade statistics of leading staple
ernes of years are so stated in tabular form as
Lgte;;?; =iy comprehension of the intereating changes

P»«« with respect to the same.
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—Notice is given that on and after June Ut, 1897, the Mer-
cantile Trust Company, of New York, will pay coupon No.
13 of the first mortgage 5 per cent bonds of the lowa Cen-
tral Railway Company, and on and after June 1st, 1897, the
Central Trust Company, of New York, will pay coupon No.
24 of the Keithsburg Bridge Company first mortgage 6 per
cent bonds, due June 1st, guaranteed by the lowa Central
Railway Company,

—$150,000 Richmond Railway & Electric Co. first mort-
gage bonds are offered for sale at 83% by W. H, Cooper, 45
Broadway. For particulars see his advertisement. A map of
this company’s system is published on page 75 of the Street
Railway Supplement, issued with tc-day's Chronicle.

—Messrs, Redmond, Kerr & Co. advertise on page viii of
to-day’s issue a selected list of high-grade investment securi
ties. On most of these issues special circulars can be bad
on application at either the New York or Philadelphia office
of the firm.

—Coupons and dividends payable at the office of the Farm-
ers’ Loan & Trust Company on and after June 1 will be found
advertised in to-day’s issue.

—Messrs. N, W, Harris & Co., 31 Nassau Street, will send,
on request, a new list of city and county bonds offered by
them for investment.

City Railroad Securities—Brokers' Quotations.

Bid, Ask. Bid, Ask.
A s St ag o 100
1 Id, 6s, 193a.J&|
R g S0 gy oo e 1
oc
lstmort 7s 1900 {106 108 @&%Ag?ri@ ........... 325**

B'way A 7tilAve. —Stock 200 205 € Gr. St. For—StooI .310
IBtmort.,58,1804.J&Ii $106 109 l42d8t Han. & St.
3d mort., 5s,1914.J&J $107 112 : St mort, 6s, 1910. M&é $110 1
B! waylst 5B, ,guar.1s24 $115 118 23mort. uﬂ;génegf %ﬁ
aass:muas rent'1.1005 $104 108 1Kings Co. 0 1 "
Oonsol. 6s, 1843—J&I 120 120V LexFAve.&Pav,Ferry & ii- } (/n

Brooklyn Clty—Stock 181 182 Metropolitan Traction.. 100 0
Consol. 6b, 1941..JAJ 135 116 Nassau Elec. 5 105
Bklyn. Cros»t'n5s.1901 103 105 LY. ueens Co 5s, 194-6
BkI'n.Q'nsOo0.&Snb.Isi 104 100 Stelmvay latGgf& VAJ 113 115

Bklym AN'srt'wn—stk 100 intli Avénne - 160 1?0

......................... 112 sSecond Avenue—Stock. SO 187

Brook n Rapid Transit %g‘a %g IIZ)EtmeEt 555 1%%O%dgr Ilootg‘* %82

ebenture 5s

CgﬁTPH{IéFOSSIOWﬂ—AéAﬁ- el th Avenue~Stock..” 175 18

Avenue—Stock 150 151
1st mort 5s, 1937 J&; 122
7 ;@2 éﬁ%E 1% 115 Sk #

3 I e by 16
T’éﬁa?é’o'ff"f%’é‘&s A e 18U 0 g 106
2 Andaoorued interest.
®as Securities—Brokers’ Quotations,

GAS COMPANIES, Bid. Ask! GAS COMPANIES Bid.

B'klyn LJnion Gas—Stock. 105

s (Jersey” CIIY) 2 }gg 'S

G

RIV: lst 5.

106

W

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were reoentlysold at auction:

By Messrs. R. V. Harnett Sc Co.:

Bonds.
$3,000 Gallon Water-works
Co. (Ohio) 6s, 1912...............

Shares.
10 Importers’ & Traders’
Nat. Bank.........c.coco...... 530
100 Cin. Ham. & Dayton Ry. 38

By Messrs. Adrian H. Muller & Son :

Shares. Shares.
48 Texas Cent. RR., oorn.... 10 20 Bank of Manhattan Co..220
24 Texas Cent. RR., prefd 30 13 Globe Fire lus. Co........... 80

80 Yonkers Gas- nght Co...125
334 Fairbanks, Morse & Co.. 51
334 The Fairbanks Co............ 50%

20 Wagner Palace Car Co—150*4

7 Amer. Ta/Pe Founders Co.
and$50fiorlp

53 Amer. Union Life Ins.
CO- .

25 Colonial Trust Oo............ 157
27 Broadwav Insurance Co.100's

Bonds.
1 Month, N. Y. Prod. EX..

14 State Trust Co . $184
7 Continental Fire Ins Co0.346 $2,080 At) Mutual Ins. Co.
25 U. S. Mort. & TrustCo...226% Sorlp 1892 and 3895....102-104

gauMus iucl Ifiuauciai.

Trask

BANKERS
47 & »9 PINE STREET, - -
65 Slate Street, Albany.
INVESTMENT SECURITIES.

Spencer & C o

NEW YOKE.

tIXOKOI BARCLAY MOFFAT. ALI'SANDEH M. WRIT*, Jli.

Mo ffat & W hite,
BANKERS,
NO, 1 NASSAU STREET, - - N EW YORK

INVESiMENT SECURITIES.
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S ankijets' (iazelte.

DIVIDENDS.

Name of Company. Per When Books closed.
Oent. Payable. (Bays inclusive.)
Railroads (Steam).

Delaware &Hudson Canal quar.) 1*4 June 15 May 27 to June 6
Phila. Wilm. & Baltimore........... 3 July 1

Street Railways.
West End, Boston, pref.............. 4 July 1 Junel3 to Jane20

tllscellaneons.
Con9oli lated Gasof N.Y. (quar.) 2 June 15 June 3 to JuneIS
Portland (Me ) Gas (extra) ... 50 Sept. 1 ---
8 outhern Cotton Oil.......... ... . 4 June 15
U nited States Leather pref.... 1 July 1 Junel6 to July 1

WALL STREET, FRIDAY, MAY 38, 1S97-5 P. M.

The Money Market and Financial Situation.—There is
a more favorable sentiment in Wall Street regarding railway
securities as a consequence of the Supreme Court decision

h anded down on Monday denying the right of the Inter-State
Commerce Commission to prescribe railway traffic rates. It
is hoped that this decision foreshadows other legal and possi-
ble legislative action which will result in establishing the
railroad traffic of the country on a more satisfactory basis
than it has recently occupied.

Sentiment was also favorably affected by the beginning of
work on the tariff bill in the Senate and the prospect of a
conclusion of that matter within a reasonable time. When
this is done the chief hindrance to industrial and commer-
cial activity will have been removed.

Because of these and other less important reasons, includ-
ing more favorable reports of railway earnings, especially
those from the South and Southwest, business at the Stook
Exchange has been better distributed this week than of late,
showing an increase in commission house transactions and
some buying of a more substantial character than has re-
cently been common. Naturally enough under these condi-
tions the tendency of prices has been upward, and exoept in
a few cases, for reasons which are noted under our review
of the stock market, quotations for railway securities are
generally higher than last week. Little notice was taken of
t he fact that early in the week gold was engaged for export.
The movement has been limited to $2,850,000 and not all the
amount was taken from the Sub-Treasury, as a part of it
was supplied by the banks.

The open marketrates for call loans on the Stook Exchange
during the week on stook and bond collaterals have ranged
from 1M to 1 per oent. To-day’'s rates on call were 1% to 1%
per oent. Prime oommercial paper is quoted at 8J" to per
oent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £147,075 and the percent-
age of reserve to liabilities was 51'54, against 51-37 last
week ; the discount rate remains unohanged at 2 per cent.
The Bank of France shows an inorease of 9,025,000 francs
in gold and a decrease of 525,000 francs in silver.

The New York City Clearing-House banks in their statement
of May 22 showed an inorease in the reserve held of $1,488,100
and a surplus over the required reserve of $45,998,950, against
$44,490,500 the previous week.

1897. Differen'sfr'm 1896 1895.
May 22. Prev. week. May 23. May 25.
% $ *
Capital... 59,772,700 61,122,700 62,622,700
Surplus... ... 73.953.800 74.138.800 71,951,500
Loans <%d ts. 504.952.300 Deo. 998,800 473,400.400 500,098,700

Circulation.........
Net deposits.......
Specie.......ccoevnnne
Legal tenders___

14.405.800 Dec. 78,300 14.529.800 13.321.400
572,131,400 Dec. 81,400 497,041,200 561,903,400
100.736.300 Inc.1.324,800 61,541,500 69.584.400

88,295,500 Inc. 163,300 84,420,300 110,866,600

Reserve held....... 189,031,800 1n0.1,488,100 145,961,800 180,451,000
Legal reserve___ 143,032,850 Dec. 20,350 124,260,300 140,475,850

Surplusreser ve 45,998.950 Inc.1.508.4501 21,701,500l 39,975,150

Foreign Exchange.—The foreign exohange market has
been weak on a limited volume of business, and rates are
fractionally lower than our last quotations.

To-day'8aotual rates of exohange were as follows: Bankers,
sixty days’ sterling, 485%@4 86; demand, 4 86%@4 87;
oables, 4 87@4 87/.

The following were the rates of domestic exohange on New
York at the under-mentioned cities to-day: Savannah, buying
1-18 discount, selling par ; Charleston, buying par, selling %
premium ; New Orleans, bank, $1 50 premium; commercial,
25c. premium; Chicago, 80c. per $1,000 premium; St, Louis,
70c,®900. per $1,000 premium.
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Posted rates of leading bankers follow :

May 28. Sixty Bays. Demand.

486%'04 87

4 85i4®4 85%

4 84%®4 85

516i816-5 1675 1558-5 14l5le
401ie®4018  40516®403s

95%b®95%  95916®955a

Prime hankers’ sterling hills on London.. 4 88®4 88%

Frankfort or Bremen (reiohmarks) b’kers

United States Bonds.—Sales of Government bonds at the
Board include $27,000 4s, coup., 1925, at 1233" to 123%;
$4,000 4s, reg., 1925, at 123 to 12334 ; $26,000 4s, coup., 1907,
at 11234 to 112% ; $9,000 4s, reg., 1907, at 111; $44,000 os,
coup., at 11334 to 11334, and $20,000 5s, reg., at 11334- Fol-
lowing are closing quotations :

Interest
Periods

. Q-Moli. * 96 * 96
-Jan. *110% *110=8 111 *110%
-Jan. *112 112% 11213 112%
. *122ia *122*3 *122% 123
. *¥122*3 *12213 123% 123%
. *113  *113 113% *113%
1133s *113 *11318 *113%
. *104*1*1*1044 *104% *104%
. *10714 *10rk4 *107% *107%
. *101 *101 *101 *101
. *101 *101 *101 *101

May May Ma May Ma Ma
22. 24. 25.y 26.y 27?/ 28.y
* 96 * 96 * 96 * 96
*110% *111
112% *112%
*122% *123
123% 123%
*113% *113%
113% *113%
*104% *104%
*107% "107%
*101 *101
*101 *101

: b
6s, our’oy, '99 . ..
is, (Cher.jig9s. reg.
4s, (Cher.)1899.reg.

*Tillsis the price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
the daily receipts and payments at the Sub-Treasury:

3 Balances.
Date. Receipts. Payments. Coin. Coin OerVs. Currency.
* $ 9 $ 8
May.22 3,314,684 2,765,815 133,806,715 1,610,749 65,552,312
“* 24 2,621,643 2,736,678 132,668,714 1,568,290 66,617,736
“ 25 5483514 2,830.939 L34,692.772 1,712,988 67,101,555
“ 26 2,037,623 2,773,442 131,440,034 1,575,153 66,756,310
“ 27 2,755,662 2,565,556 134,401,957 1,587,271 66,972,375
“ 28 2,391,535 2,971,808 134,389,676 1,616,684 66,374,971
Total 18,604,661 16,644,238

Coins.—Following are the current quotations in gold for
coins:

Sovereigns 4 90 Fine silver bars.. —601* ® —61%
Napoleons ® 3 90 Five francs........... —93 ® —95%
X X Reiohmarks. 4 79 ® 4 84 Mexioan dollars.. —47%® — 49
25 Pesetas............ 477 ® 481 Peruvian sols___—43 ® —45
Span. Doubloons.15 50 *15 70 English silver...” 486 ® 490
Mex. Doubloons.15 50 ®15 70 U. 8. trade dollars —65® —75

Fine gold bars...

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,000 Virginia fund, debt 2-3s of 1991
at 6434.

The market for railway bonds has improved as the week
advanced. The volume of business has increased and in
most cases prices are better. Prominent among the excep-
tions are Central of New Jersey gen. 5s, which suffered a fur-
ther deoline of over 2 per cent. These bonds have recovered
somewhat to-day, however. Some of the Baltimore & Ohio
issues sold on Thursday from 8 to 10 points or more below re-
cent quotations, on reports that interest coupons maturing
June 1st will not be paid. The list of active issues which
have advanced from 1to 2% per cent includes Atchison ad-
justment 4s, Erie 4s, prior and gen. lien 3s, Southern Railway,
Kansas Pacific Ists, Missouri Kansas & Texas 2ds and St.
Louis & San Francisco 4s. Among the most active have been
the Atchison, Northern Pacific, Erie, Chesapeake & Ohio,
Missouri Kansas & Texas, St. Louis & San Francisco and
Texas & Pacific issues, many of whioh close higher than at
our last quotations.

par ®% prem,

Railroad and Miscellaneous Stocks.—A more hopeful
tone has characterized the stock market this week than has
recently been noted and with an increase in volume the
business has been somewhat better distributed. The active
railroad list has been especially firm, having advanced an
average of nearly 2 points. Lake Shore, Burlington &
Quincy, Central of New Jersey, Northern Pacific preferred
and Rock Island have advanoed more than the average men-
tioned. The granger group and some of the Southern and
Southwestern stocks have been notably strong on current
traffic reports and future prospects. Central of New Jersey
has been the most aotive stook on this list and made its low-
est record on Monday, when it sold at 6834- It rallied to>
74J4on Wednesday and closes at 74J4. The other coalers
were weak. Baltimore & Ohio declined rapidly on rumors
that interest due June 1st will not be paid, selling on Thurs-
day at 934, a decline of 3 points from the opening price on
Wednesday. Cleveland Cincinnati Chicago S St. Louis pre-
ferred dropped 5 points below the last previous sale on the
offering of a few shares accompanied with the rumor of a
possible reduction in the dividend rate.

Chicago Gas has oontinued the aotive feature of the mis-
cellaneous list but has fluctuated within a narrow range.
Amerioan Sugar advanced 3 points on what was considered
favorable tariff prospects. American Tobacco, Western
Union and United States Leather preferred have eaoh ad-
vanoed from 1 to 2 per cent. United States Rubber, both
common and preferred, declined sharply on the execution of
selling orders and a change in the executive officers of th
company.
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AKn fOBK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY *8, and etnas JAN. 1, 1897.

810!IKST MMB 13.JWKS8T P810B8.
Wednesday Thursda

Httinislaijr.

ji

Mm *2 May 26. -May 2
«*» 10% 10% 10% <% 10% 10%
30% 20%. 20% 20% 21%. 21%
% % %
s 1% 1% 12% 10% 12% o
«18% 20 o
¥%5  55% %8% *550 565 50,
*MH' 47 47 42 *46% 47 47 47% 47
JO#% 71% 0$-% 71% 70% 74 72% 74% 72%
Mm% 0 P% 8% §8% 8% '8% 9% 8%
118 14 10  16% 16% 10% 16% 10% 10
§150 151% *151 158 <151 ...... -151
74 74% 73 75% 74% 75% 4% 75% 75%
*j> 40 *40 SO *40 50 =40 50  *40
*05 MV *95 08 *95 98 95 98  *95
74% 74% 13% 75 74% 78% 74% 75% _ 74'a
§1£8»» IfS% lias 132% 133 133 $133 133 §133
105% 105*8 104% 105% 105% 105% 105% 108% 105%
*154% 155 $154% 154%
M % 04 63% 64% 645 65 64% 65% "65%
57% 57% 0B 58% 57% 58% 57'a 68% 58%
nm 145 nso 145 *138 145 139 145 <139
ftt 20 28 21*% 28% 29 $%,7% 717*1% %g%
ib 3 3% 2% 2% 2% 2% 2% @ 2's
102% 104 103 SilbtS i!03 103*4 102%
*140 ' 140 147% 148% 148 148S 148% 148% *1%0/
0
38% 38% $38% 38% *38%
-is  12% *120% 12% *12% 12% 12%
§27% 27% 28 .. $29 29 30%
159) 159) *21 25 :%f
120 125 *120 125 121 121 *120 123 *120
§93 93 §92% 93% 94 94 9n* 9d% $93
*5% 6% =S\ 0% ilo >0
-18 18 23  *18 23 *19 24 *20
*13  14% *13  14%, *13 14  *13
*60 64 562% 62b 59% 63  *59% 63  *583*
*163 164 et 164 184Sil65 105 165% *165
*40 48  *40 48 42% 42% *40 50 HO
44% 45% 44% 45% 45% 45% 40% 46 45%
64% 85% 84 85 84% 85% - 85%  84%
108«* 106% 107 107  106% 106 % $107% 107% *106
05% 95% 697 97 97 97 98
*16 18 *10 18 18 17% 17% *17
*75 577 77 i77 77 $719 79 *77
14Si 46  '44% 415% *44 46 *44 46 *46
10", 10'« 10°, 11V, 11% 11*6 n% n% 11%
*7% 27% 2<% 27b 27% 27°/g 27% 28% 28
13 13 13 13% 13Sl 13% 13% 15% 14
<17 20 ‘17 20 *16 20 17 20 *16*2
- 37 ° 37 - 37 R7
0*% 99% 99% 100 9%i» 99% 99's 100% 997
nx 13 *11% 13  *11% 13  *11% 13 *117
*60 73 *60 73 ‘60 73 =60 73  $60
26% 26% 26% 27 *27 28% 28 28 *27%
$168 169 $167% 167s *167 168 $167 168 $166
-13% 14  §13% 13'» 'I%s 13% 1*3% 13% qéo/
eas 7 7% o
*10% 20 *19  19% 19% 20 *19'a 20 20
*0 11 '10 11 10 11 noi« 11% nO**
26% 27 . 27 27 27% <27 28  $27%
S1*V 12% 124 124, 125% 13 12i« 12', 12%
3s% 36, 3ti% 379 37 37% 37% 38 37%
12 18 12 17 '12 17 *12 17 13
*47% *9% A7  47pb 43 4H 48 48 47%
*1S 1206 *12  12b <12  12% <12 12% *12
*44  47% *44 475) 45  47% 45 47% $17
17’, 18 17’, 18% 17, 18% 18 13% 18%
393 39% 39* 39% 40 40% 39% 40% 40&
23% 23% 23', 24 21% 23% 23, 24
ein 119 '117% 117% ‘117b 119 *117% 119 $117
*60 63 ...... *60 63 *00 63  *00
‘4% 5% '4% »‘4 5% 5% *5~ 5y 5%
42% 429% 42 w2b 42% 41 44 44% 43%
11, U » nit 14% 15 15% 15% 15% 15%
*20h 3% *2% 3% 2% 3% 3% 3% *2A
*6% 6% _*as _as 6S) 7 7 % 1%
*15 22 *15 22 *.... 2 * 22
*70 87 '70 87 70 87 <70 87  *70
'117s° 119 <118 120 $117% 118 *117 120 *117
11% 14% 14% 14% 14% I,SI1  14% 14% 14%
\ ¥ % 7% 7, 7', 8% 8 Ho 8%
26 2@' 6% 26% lies. 26% 27 20%
8% 8% b “ew ‘-8% 8. ‘8% 9% 9%
$8% 7 6b 7b oe 7 7 7 6%
*1% 1% elb IS *106 1% 1%
41* 5% *4% 6% 5% 5% 5% 5% *5A
tm 13% $13 13 13 13% 13s 13% 13%
*1 i% *1 b 1 1 1 1 %
a8 2% 2% 2% b 3Si $2% 2% 2%
1 1% *1 1% *1
no 11  *10 11 ‘10 11 $9% 9%  *9%
*54  54% *5@ 55  *5 54b 54% 54% $53%
10% 10% b 10 10 10% 10% 10
28% 27% 28 28% 28% *28% 29% 28%
111% 113% ns 114  113% 1159, 114’, 116% 115%
103% 108% 103% 103Si 104 104  103% 104 $103%
70 70% 88% /0% 70 71 70% 71% 70%
ll(.)gL 103 ...... Y}
w9 9 *8 9 *8% 9%  *8%
-rﬁl% 81%, 81% 82% 80% 82 80% HI% 80%
| 161 159 150% 159% 160 159% 159% 159%
30 #0% 30 31% 30% 31% 30% 30% 30%
24% #23% 24% 24% 24% 25 25% *24
$»4% M% *?;421%34 04‘11%//0 94  94% $94 91  *92%
4% b 8 4% % 4% 4
30% 200 20% 20% %s(g% 26% *gélv//.? 2758 *581’
187% 1S7% 1157 157  167% 157% $157% 153 59
60% *#0% 60%, *60% 60% *00  80% *60%
*8% 7 8% 0% 0% 0% $8% *1 0%
18% 18% 18 18% 18% 18% 18a* m 18%
6% 0% *0w 7 6% 6% *0% 7 0%
54% 54 5 56% 55 55% 55% 55%; 54%
w119 13% 19H 13% *13% 13% 13% . 10%
*1 % 02% 03 63 03% ﬁﬁc\ 53%
7% TI®% 78  79%. 79% 80% 79%

t voted ( no sals ta»d,

Friday,

May

STOCKS.
S».

Active Hit. Stock..

11 10% 11 Atchison Topeka A Santa Fe.
21*8 21% 21% Do prof
H* e, % Atlantic A Pacific...
1IQH 9% 10s Baltimore * onto.....
XBh *18 20 Brooklyn Rapid Transit
56% 57 57% Canadian Pacitlo.....
a7 47% 47% Canada Southern.....
73% 72% 74% Central of New Jersoy
BH *8% 9% Central Paulllo...
16H *16 16% Chesapeake A O
‘151 Chicago A Alton......
76 75% VO Chicago Burlington & Quincy
50 *40 50 Chicago A Eastern lllinois...
98 *95 98 prof.
75% _ 74% 75% Chtoago Milwankee A St. Paul
133  $134 134 o ref.
106% 105% loo’. Chicago A Northwestern.......
™ Do pref.
05% 65% 65% Chlcago Rook teland* Pacific
58% 58 58, Chlcago St. Paul Minn. A Om.
145 *139 145 pref.
29 26’a 28 Cleve. Clnoln. Ohio. A St. L...
75 $75 75
205 *2% 3 Columbus HookingVaL & Tol
re
103% 1025,103% Delaware <EHudson....P
148% 148 148 iJeiawarelLaolrawauna&Wesi
1088 Denver & Rio Grande............
38% *37% 38% . Do pref
12% 12Afl 12% Erie................
30% *29% 31 Do 1st prei
25 *21 25 Dvanaville <€Terre Haute___
124 *120 125 GreatNorthern, pref ................
93 $9%4 94 IllinoisCentral .
0ig *6 6*3 lowa Central
25 *20 25 pref.
14 *13 14 Uike- Erle JoWestern____
62Jfl  *59% ref
165 165 " Lake ghore & Mich. Sontitian
40 *41 47 Long Island...........cccccoe.
46 45% 45 °8 LouisvUle A NaBhville
85% 84% 85% Manhattan Elevated.oonsol..
107 06 106% Metropolltan Traction..
93 Michigan Central
19 *17% 19 Minneapolis A St. Louis.........
79%2 *77  79% Do 1stp ef.
48 ‘46% 48 Do, d pref.
11% 11 n % MissouriKansas & Texas
28% 28 29 . Do, pref
15% 14”4 14»s Missouri Paolflo.................
20 *16 20 Mobile &Ohio.......
* Nashv. Chattagooga&St Lonls
37 37 New E
100U 106 100% New YorkCentraI A Hudson
13  $12 12 New YorkOhloago A8t. Louis
60 *60 73 Do 1stpref.

14
7%

6%

Do 2d pref.

28 28
166 $lf;;/° 107% NewYorkNewHavenA Hart.

13’, New YorkOntarlo A Western.
6% New York Susg. A West., new.

20% 20% 20% pref.
n% *10 11 Norfolk A Western...........
27~ 27% 27% Do pref.
13* 13% 13% Nor. Pacmc Ry.voting tr.ctfs.
38 37% 38% pref.
17 $16 16 Or, RR A Nag .Oo.vot.tr, etsfa
47% $47% 47w o pref,, vot. trust otfs
12% ‘12 12% PlttsburgCInn Ohio. A
47 44% 44% ref
18% 18% 19 Readlng, voting tr. oertifs..
40 40>g 413s 1stpref., voting tr. oertifs.
24*8  24% 24% 2d pref., voting tr. oertifs.
117 *117%119 Rome Watertown A Ogdenab.
02% *60 621g St. Louis Alt. AT. H.tr,ieots
*5% 5AYSt L. %eSan Fr., vot, 'tr. otfs.
44 43% 44 Do 1st pref.
15% 15% 15% Do 2d pref.
3% *2% 3% St. Louis Southwestern
H  *7% 8% Do ret.
22 *15 22 St.Paul A Duluth....................
87 ‘70 87 Do
120 *116 120 8t. Paul Minn. A Manito a
1414  14% 14*3 Southern Pacific Co..................
8%  * g*4 Southern,voting trust, oertlf.
27 20% 265, Do pref voting trust, cert.
9% 9 9% Texas A Paoillo.........c.ov.........
7% 6% 6% Union Paotito trust receipt,.
1% *1% 1% Union JPadiiio Denver & (. olt.
5%  $5% 53 Wabash ................................
13% 13% 139 pref
1 % d)Wheellng & Lake Erie
25, Jzé " pref.
1% A A
Miscellain«ouK Stocks.
11 9% 9% American Cotton Oil Co.........
53% 53% 53% pref.
10% 10 10A« Amerlcan Spirits Mfe. Oo..
28% 28% 28% Do pref
116% 115% 116% American Sugar Refilling Oo.
101% 104*4 104U Do ref.
70% 70% 70% American Tobacco Co............
*102 106 Do ref.
9 8% 8% Bav State GasS.......... cecveeuennen.
81% 81% 83 ChlcagioGas Co., oerts. of dep.
159% 160% 100% Consolidated (Ias Company
31 31 31 General Fleetrio Go..
25 25 26 National Lead Co
94 93% 94 Do pref
4% 4%  4*8 North American Oo... .
27 20% 27% Pacific Mail
*0G
158 $158 159 Pullman Palace Oar Company
e0% *60% 60s, Sliver Bullion Certificate,—
6, 6', 6’, Standard Rope & Twine.........
18% 18% 18% Teunensea Coal Iron & RR..
0%  *6% A pmted States Leather Co.—
55% 54% 55% pref.
14 11% 12% Unlted States Rubber Co.
63% 59% gQ, E .
80% 70% 80 Western Union Telegraph—

$Lon than 100 shares.

Sales of
Oft. bti

Lowest.

5 $150 May
108,722 69% Jan.
45  Mur.
§95 Jan.
69% Apr.
130% May
101% Apr.
153 Jan.
60% Apr.
47 Jan.

85.472
324
4,840
75
22,354
13,435

5,046
182
000

9,462
740

126

360
100

9908 A|
146% ay

36 Apr,

460 91% Apr.

24ia Mar.
13  May
38% Apr.
152 Jan.
41 mApr.

Apr.
81% Stay
99°s May
90 Jan.
16 May
77% Mar.
46  Fob.

8 .
57P8 92% Feb.
50 11 Feb.

2 67% Apr.
400 24  Fob.
148 160 Feb.
820 12% ﬁ;f)r.
355 0% May
1,050 18% May
9 Apr.
22% I\/ray
11  Apr.
32% Jan,
50 §10 Ai>r.
658 37’sJan,
11% Mar.

230 44% May
16,409 116% Apr.
6,356 138% Apr.
3,049 122% Apr,

$116 Mar.
400

1% Mar.

9% May
52% Feb.
Apr,

26 Jan.
109% Mar.
100% Jau.
67% Fob.
0100 Feb.
7% Apr.
73H Jail,
136% Jan.
29% May
21'sFeb.
88% Feb.
3% Apr.
24  Jan.

580T52 .Tan.
20,000 81 May
917

6% Mar.
0,530
460

9,020,
4:044f 10% May
58% May

75% May

t Bunge data* from Hating on Exohango. Aprils.

0
. 29

3
21

Ran efor year 1897.
* of jochshare, lots.

Highest.

12% Mur,
25% Jan,
% Jan.
18 Jan.
21% Feb.
57% May
51% Mar,
103% Jan.
15 Jan
18% Mar.

24 $170 Mnr.

5
13

78% Mar.
45 Mar.

8 $98% Feb.

19
6
19
12
19
2

. 18
. 10

4

. 30
.21

1
20

18

1
2

. 26
. 25
18

18
11
15
10

2
19
28
20
19

5
19

78% Mar,
138% Mar.
110% Mar.
155 Feb.
70 Jan.
64’a Mar.
143 Mar.
33% Star.
80 Slay
18 Jan.
46 Jan.
121% Jan.
157% Jan.
12*4 Jan.
43% Feb.
15% Jan.
35% Jan.

96% Mar.

27% Jan.
18~ Jan.
70% Jan.
172 Mar.
55 Jan.

24% Jan.
8§70 Jan.

102 Mar.
14% Mar.
75 Mar.
34’s Mar.

$178 Jan.
1538 Jan.

9% Jan.
26% Jau.
14 % Mar.
28% Mar.
16=8 Feb.
38% Feb.

20 $17% Jan.

8
11

.19
.29
.15

1
l

pr. 20
. 28

48  May
14 Jan.
50 Feb.
19% May
42% Apr.
20’s Apr.

$119 Jan.
62 May
5'8 Feb
44% May
16 Feb.
4% Jan.
11% Jan.
22% Jan.
$87 Feb.
118 Mar.
15% Jan.
10 Jan.
29’s Jan,
10% Jan.
10 Jan.
2% Jan.
7% Jan.
17% Jan.
6% Jan.
29 Jnn.
2% Jan.

143* Jan.
59% May
14% Jan

34% Mar.

118% Mar.
105% Mar.
79% Jan.
108 Mar

13% .
84%

164 Nfa
36*4 Fet).
26% Jan.
94% May

5 Jan.
28% May

163 Mar.
05~ Jan.
11% Jau.
31 Jan.

9% Jan.
64 Jan.
25% Jan.
76% Jan.
86 % Mar.
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N8lY YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)

May 28. Range (sales) in 1897. May 28. Range (sales) in 1897.

Inactive Stocks. Inactive Stocks.

Hindicates nnlisted. Bid. Ask. Lowest. Highest. ff Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. Miscellaneous Stocks.
-100 175 170 Feb. 177Li Apr. AdamsEXpress.................... ICO 11497 150  147*4 Feb. 155 Jan.
ATin Arbor....— 9 10 8% Apr. 30*8 Jan. American Bank Note Co1l 43 45
Preferred 26 28 22*8 Apr. 27*8 May American Coal . 110 125 113 Apr. 125 Jan
Boston & N. Y. Air line pref .100 103 106 102 Mar. 105 Jan. American Express.. 100 113 115 109*8 Jan. 114*8 May
Buffalo ftookester & Pittsburg.100 20 16% May 20*4 Jan. ) 100 85*8 Jan.  91*4 Jan.
.100 56 55 Feb. 55 Feb. Brooklyn Union Gas . 100 {105 1 85 Jan. 10958 May
Burl Jedar Rapids €€Nor__ .100 65 75 68 Apr. 72 Feb. Brunswick Company... .. 100 % % 5gJan. Jan.
Chio. June. Ry. & Stock Yards .100 102*8 May 105*8 Apr.
niev. Lorain & Wheel, pref... .100 40 50 40 Feb. 40*4 Mar. Colorado Coal & Iron Devel.. 100 *8 Jan. 1 Jan.
Oleve and & Pittsburg............. 162 168 161 Apr. 168*4 Jan. Colorado Fuel & Iron............ 100 16 17L 15% May 27 Jan.
Des domes & Foi Dodee— .100 65b 7 Apr. 8% Feb. TOO 87 75 Feb. 85 May
Preferred.........cccooovinicinnns 58 75 Col. €€Hook. Coaltr.rots.allpd.100 37 4 3*8 Mar. 4% Mar.
Duluth. So. Shore <kcAtlantic 1.100 13 3 Apr. 35s Feb. Commercial Cable............ - .100 tl62*a 162*8 May 162*8 May
Prefsrred tl.........ccccoeinns .100 6 8 6hi May 8 Jan. Consol. Coal of Maryland------ 38 35 Feb. 37* Jan.
37  Apr. 100 25 Jan.
10 ar. ll*a Mar. . 300 {116 101% Jan. 116 May
30 Mar. Edison Elec. m. of Brooklyn. 100 106 97 Feb. 105 May
Green Bay & Western... 40 27*3 Apr. 30 May Erie Telegra[)h & Telephone . 100 65 63*a Apr. 67 Jan.
Deb. certfs. A... 50 Illinois Steel...........c.ccccoeine 100 32 35 29*8 Apr. 42 Jan.
Deb. ocerfcfs. B.. 5 4  Apr. 5 Jan. 300
Kanawha A Michigan. 6 6 Feb. 6 Feb. 300 35
Keokuk & Dee Moines 4 2  Feb. 3 Jan. LacledeGas..........ccoceeee 22*« 23 22 May 25 Jan.
Preferred 1058 14 12 Mar. 28*aJan. Preferred 78 82 70*4 Mar. 83*2 May

32 Feb. 32 Feb. Maryland Coal, pref... 100 40 50 50 May 50 May

Michigan-Peninsular Oar Co...100 12 Jan. 12 Jan.

100 42 May 52 Feb.

Mexican Central...................... 7%  8i* 7V Apr. 85g Jan. Minnesota Iron.... .100 43 49 38 Apr. 52 Feb.

Mexloan National tr. otfs___ ..100 1 I**  1*4 Mar. l°gJan. National Linseed . HX 1004 11 10 ay 15 Jan.

Morris & Essex . M 165 170 163*« Feb. 167 “Jan. National Starch Mfg. Co. Jlot 2 38 3 May 5 Jan.

..50 295 Feb. 324 May New CentralCoal.......... Jo0C {4% 4% May 5 Jan.

_ioo 119  Jan. Ontario Silver Mining lot 6 8 8% May 10% Jan.

Or.Sh.Line&U.N.whenissued.100 im n% 1078Mar. 11% May Pennsylvania Coal.. 320 340 Mar. 340 Mar

Peoria Decatur & Evansville .100 s 1 % May 2*« Jan. Quicksilver Mining... .. lot 1% 2 188 Apr. 1% Jan.*

Peoria & Eastern............... ..100 3 6 3i* Feb. 5 Apr. .10C 10 8 Apr. 11% Jan.

Pitts. Ft. W. A Chic,guar__ .100 162 168 150 May 169*8 Mar. Standard Gas, pref.IT............ 118 120 102 Jan. 108 Feb.

Rensselaer & Saratoga........... 178 184 180 Jan. 185 Jan. Tennessee Coal & Iron, pref...100 65 Apr. 70 Jan.

Rio Grande Western pref___ 30 38i* 25 May 40*4 Feb. .100 6 Apr. 6 Apr.

_100 25 U. 8. Express 39*¢ 37 Feb. 41 Apr.

Preferred.........cccooevviennnnnn .100 1 40 70 . Wells, Farvo Express.... 106 97 Jan. 103*8 May
*No price Friday latest price tills week. JAotual sales

NEW YORK STOCK EXCHANGE PRICES.-OTATE BONDS MAY 28.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alabama—Class A, 4to 5___ 1906 107
Class B, 5s..
Class C, 4s..
Currency funding 4s

Arkansas—6s,fund, Hoi.
Non Holford
7s, Arkansas Central RR

Louisiana—7s, cons...
Stamped 4s
New consols. 4s..

Do New series__ 1914
New bonds, J&J......... 1892-1898
82 83

104 Do A*89...eiieiin 1913

I0S o 1919 124
. South Carolina—4*88, 20-40..1933 108h, 110*8 Virginia funded debt, 2-3s— 1991 641® 5%
98 i*02 6s, non-fund............ [ 1888 6s, deferred t’st rec’ts, stamped. 3 4

New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:
May 22, 1897. We omit two ciphers (00) in all cases.

Capital <«
Banks Hanks. SL?I’D|US. Loan». Specie.  Legals. Deposit** Olrc’'Vn. Clearings.
(00s omitted.) Capital Surpl’s] Loans. Specie. Legals. Deposits. $ % $
%26.5 87,329,8 105,%03,8 570,363,9 15.002.2 492,572,3
Bank of New York. $2,0000 918943 $13420,0 522300 $1,3500 $13.270.0 582 SL107 39a1rS 2133053 14akas Sal5has
anhattan Co.
mer%hantS',--- %888_8 %‘8%%\5211 %-%%%-8 %%%%1 %‘8%529’%) lé_gg% 726.5 882955 100,736.3 5721314 14,405,8 536,402,9
echanics ,000,0 2,0592! 9.326.0 1.103. '939. .982.
America TS0001 247031 178041 29994 3342/ 213108 30381173.3080 109000, 74180 1064160 82610 9uLsa2
'cl'itd ...... . 1'9%8'8 3'688’7‘ 22‘?,%?’% 7(2)1%‘11 3_?1%_‘71 55857 393:81171.228.0 10,400,0) 7.805.0 166.559.0 7,941,0 95,3756
radesmen's | ! . . . . . .

Chemical e, 2000 7.3390 239287 4.2400 35117 238080 3880 110.164.0" " 276030 1182240 88300 909940
erchants' Exch'ge . , ,607, ! ¥ ,642. ‘976, i X !
Gallatin .. 10000 18807 67729 %05 141 03459 omittw?)i?l?l’j;']s-(:fZilsI.?heseJff:r.ezsgs.o 1189420 68260 59,9797

Mae Ch :nriscsv A .}‘i‘;g?s 2000 %g}lg %5451%8 %%6 3480 21070 +Includingfor %oston and Philadelphia the item “due to other banks”.
Greenwich ... 200.0 165.5 100.5 2216 908,8 . .
Leather Manufao'rs. 6000 4725 2.83%% 340.7 3852 2.644.0 Miscellaneous and Unlisted Bonds:
Swrivon (398 S0 Tl dmr b o
tate o ew York. 1.200, . .051. s - .385. Miscellaneous Bonds.
American Exchange 6.000,0 2.587.8 23.721.0 2.1080 22980 180190 ch Jun &8. Yds—Col.t.g.5s 107tjb.
Commerce... Y. B.000. 30675 525157 27501 32370 180479 CoioradoG Al dstcons 03 g R2°b
Broadway. 0. 15071 5.764.7 27.8 588.0 5.040.8 Colorado Fuel A I.—Gen. 55. 81 a
Mercantile 1,000,0 082.0 8.072.7 6635 2.287.8 8.962.3 Col. A Hock. Coal. A |_—Oazlg_
Pacific.... 2,7 4904 24576 34.6 597.7 3.050.5 Commercial Cable—lstg. 45. 103 b.
Republic 1.500.0 848.6 11.511.7 2.504.7 2.030.8 14.098.4 Cons.Gas Co.,Chic.—1stgu.5s ~92*ab.
Chatham 0.0 9754 60280 0309 11025 0,177,9 lie Bardeleben U A 1.—g.ds. 82 a Nat, Starch Mf%. 1St 6s
Peoples’.... 2000 2384 16555 1757 6031 2.555.3 Det. Gascon. 1st5................ b N.Y &N.J. relep. gen. 5s..
North America.. 0.0 82.1 6.399.9 1.134.5 982.0 _7.099.2 Edison Elec. 111 Co—1st 5s.. 112 h Northwestern TeIe;;rg)h—?s
Hanover 1,0000 2.044.8 17,4585 5.309.5 4.447.4 24.654.0 Do of Bklyn., 1st5s.. 109 b People’'s Gas A C.[1stg. 0s.
Irving... 600. 3476 29460 347.0 6227 31430 Eqnit.G-L,N. Y. cons.g.5s. 112 b ., Chicago......J2d g. 6s. 108 b.
Citizens’ 3941 24*72 5156 5132 3.189.7 Equitable G, A F.—1st(ls 102 a _ ISt cONS. g. 6S....cccoociomuenrse.s 105*ab.
2824 24376 1912 529.2 3.017.6 Erie Teleg, A Telep. 5s, g~ *101 b South Yuba Water—Con. 0Os.
900 9630 56862 0458 1.083.0 99094 Galveston Wharf C?o.—lst 5s. 100 b Standard Rope & T.—Inc. 5s. * 16*4
, 1154 34428 4345 580.8 3.065.3 Henderson Bridge—ist g. 6s. Sunday Creek Coal 1stg. 6s.
Corn Exchange 10000 1.243.0 84709 14131 11430 9.627.3 5 b
%ontlrtlelntal. 1,388,8 383.% ‘11-3471%.3 gﬁg.&) 1.%%%% ?‘%2'3 Non-conv. deb. 5S......cccceues ... Western Gas coll, tr, 5s 94*4b
riental. . X . . i . . . R [TPR Rty = PP = * : R
Importers’A Trad'rs 15000 55555 276680 33400 78130 280830 Note —“o™indicates price bid; “a” price asked. * Latest price this week.
K 3-202-_0 2‘?{:%8%‘% 91808 3':73‘}2:(1) 1.300.9 Bank Stoek List—Latestprices. ((New stock. *Not Listed.
213762 32533 4.421.0 23.9494
8.190.0 15700 1.530.0 10.187.0 = BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.
48990 '847.0 13030 0,224,0
3.205.7 4061 1.172.7 42122 325 500 N.Y.Nat.Ex 100
22,0334 3.560.7 24549 219698 Am. Exch.. 168 170 GermanAm. 110 Ninth.......... 100 100*3
. 8,108,6 1.627.5 19188 10.272.7 Astor Place* 220 German Ex.* 300 325 19th Ward.. 100
. . 750 13132 1404 gg%g 1.259.4 300 330 350 135
BOWETY oo, 250.0 5988 2.781.0 425.0 . 3.096.0 235 250 105 175 190
New York Coanty.. 200.0 4263 27154  600.1 2947 33292 115 330 350 175 190
German American 750.0 2804 27438 209.3 4749 2.079.7 170 HdeAL.". 90 Park....... 260 268
Chase ... 600.0 1. 14.961.3 4.357.1 55105 22.8235 400 155 210
Fifth Av 100,0 1,1083 7.408.9 1.2038 12700 86722 Chatham.... 280 300 Im.ATrad'rs 525 550 Phenlx ----- 105 108
German Exch 200,0 550, 2.3393 1394 5602 29644 140 155 185
Germania..... 2000 0886 2.698.0 5055 5408 3.750.9 City 170 . 115
United States 6000 5992 55724 1.0029 7592 01908 Citizens'...... 125 140 Liberty*..... 132 Repnblio... 145 160
Lincoln 3000 6096 0071.2 ~©384 11350 7.040.6 100 750 800 109
Garfield. 200.0 7253 44098 9118 68L.7 5.409.8 208 210 Manhattan... 215 240 Second ....... 425
Fifth ... 200,0 3065 1.040.8 229.0 395.7 1948.7 cContinental. 130 140 MarketAFul 200 240 Seventh. 100
Bankof the Metrop. 3000 8260 44085 8649 12751 6.0614 CornExch.. 285 292 Mechanics’. 185 192 ShoeA Le'th 91 90
West Side. 200.0 3201 2.3600 2320 397.0 24830 124 X 110
Seaboard.. ~. 5000 2861 6.1490 7840 15920 7.787.0 11th ward.. 200 Mercantile... 170 187** Third......... 00
Sixth.... 0.0 3391 1.068.0 195.0 270. 15410 Fifth Ave— 3000 Merchant.’.. 140 145 Tradesm'n’s. 97
Western .. .. 21000 4510 130159 8620 52230 157254 Fifth*. . 250 114 136"
First Nat. clyn... X 930.3 6.104.0 812.5 661.6 5.386.0 3000 440 . 200
Nat. Union Bank... 12000 0740 98320 1.8395 14279 100717 FirstN., 8.1. 120 150 Mt Morrls. 98 104 UnionSq*._ 175 185*
Liberty Nai. Bank 6000 248.0 24995 2748 4059 "2.585.3 105 ~ 175
N Y .Prod.Kxoh'ge 1,000,0 3639 3.802.5 547,1 405,6 3.433.1 175 185 200 170
Gallatin 810 330 NewYork.. 230 240 .Western...... 114
Total...e. 59,772.7 73,953,8 604.962.3 88.295,5 100.736,3 572,181,4 QanaevoortV 9% N.Y.Conty 680 700 MestSide... 276
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:J* share Price* —aoi N r Centura Price*. 8alea
Aetiva flock ™. ) of the Bangs of sales In 1897.
Saturday, Monday, Tuesda%/ Wednesday Thursday, Friday, Weak,
Slay 22, May 24. May 2 May 27. May 28 lowest. Hlghe-i
Aids. 1. Ao 0 Ifl.<Cl».100  10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,356 _9*8 Apr. 12% Mar. 3
Allantleﬁ e e g ee.@ ...... h T5 ng, u37% Jan. 13
RSitc GraiS) hos A T 12 107 T row 10 11 May  17%Jan. 8
Halt. OSy Faaa'gwr * S5§ as o . . . *81 65 591* Jan. 66 Apr. 17
B*lurcre Traction * 0 *19% 19% 19% 10% 19% 19% 19% 19% L, 9% 19 19% $10 17 Jan. 20% Apr, 2
gaBSoefeTree hrd ew.1./%5, WH 10% . ... _19% LA 19% 19% it 199 771 17% Jan. 20% {\xﬂpr. 2-
BaBim* Alb*M * 211% 211~ -210 212 211 211 210 6 210 210 =212 213 52209 Jan. 217 Mur. 4
Sattut A Lowell < 100 *213 215 213 «213 214 213 213 213 213 *212 213 26 205 Jan. 214 Apr. 7
Btwioft A ' 'lax= < 100 158% 158% 159  157% 158% 157% 157% 158 158  157% 158 81 157** May 25 166 Jan. IS
Central of'M'ae* « 100 *9 10% "9 10% 0% 9% ™9 10 =9 10 *9 10 21 9 Apr. 11 Jan. 20-
Preferred..... ) wox 100 53 57 57 0 \'>8 53 20 56 Mar. 58 Mar. 3
nikvaer ANiGn, & 100 74% 74% 73% 75% 74% 75% 75  75% 75% 75% 75% 76 22,039 69%Jan. 78% Mar. IS
auc.MU. * s: r. (FMLMTO 74% 74% 73% 74% 7%2? 7%0/ 74% 75;33 7-30/ 75(:)=0/8 7—10"//0 7%‘5) 11%88 69*4 Apr 78% Mar. 15
- i > «% 6% 0% b o () o, 8% o 6 May 8% Feb. 5
65 st.Ry.of lailf 1&0.) 21% 21% m 20 253 16 Apr 25% Jan. 20
FHefcbttr)*l* 92 92 *92 92% 92% 92% 93 93 93 *02 93 173 91 J;n 84% Mar. 15
fratk Vafter. CIMKa,j. 50 23% 23% 23% 23% 23% 23% 23% 23%  23% 23%  23% (23% 828 20% Feb 30% Jan, 2
Metrotwl'nTrac-T; : >* May 110% Jan. 5
Mexican OrutTfBOSt()n) W o 8 e osw 7w % B T%T% 7% 7% 8 427 7 Jan ,3% Jan. 30
..... ,NAIr_| e pr. o Jan. 19
N?D\A#e%ﬂ vlvellnd * 188 *57 o ST ET% - 457 - :%0/ %0/ 57 Feb. 61% Jan. 7
1 ! str -a-T- M S ( (] 67% Jan 72 Apr. V
Nerthern Centre! {Eﬁ..j-))oo 412% 12% *12% 13 12% 12% 12% 12% 12% 13% 12% 13% 1,760 10% Apr 10% Fob. 1
PreferreiS -30% 36% 36% 36% 37% 37»« *37=s 37% 38 38 37% 38 1,022 33% Jan. 39 Feb. 1
0i4 Colony (Boston) 100 177% 177% *176% 177~ 176% 176% 176% 176% 176% 176% *176 177 = 146 176% May 180 Mar. 1
Per,navivanTa., . (Phila’). 50 51% 52 51% 52% 51% () N () 6 ( ) 51% May 53% Mar. 15
PhUatfemh Tree( ,.) so 69% 09% 09% 69% 69% 69% 89% 69% 6% 60%  B9% 6959 891 66% Jan. 74 Mar. 4
8t0 9 S% 9% 9 9% 9% 9%f 88ia 9-18 9% 9im 12,243 89is Apr 9% May 10
Oajoo Bamflbm"( 166 0% 0% 6% 6l5a 7 7 %  *6* 7 6% 6% 952 5 Apr. 9" Jan. 7
BuIJanTractlon - | 9% 9% 9%  y% 9% 9% 9% 9% 9 9% 9% 9% 3,597 8% Apr. 13% Mar. 3
macellaueona Srto |*
Am.Stlc'r Uefln. ftllatton 113% 113% 113% 114 11-19fi 115L? 115 116% 115% 116% 115% 116% 14,847 109% Mar. 29 118% Mar. 3
Preferred........ ) 103% 103% 103% 104% 104 |OL~ 104 104% 104 104 104 104 196 100% Jan. 6 105% Mar. 12
Bell Telephone.. “ 100 230 230 230% 231 230% 231 231 231 228% 230 225 227 238 205% Jan. 4 236 May 13-
Bowt A Montana, * 25 122% 122% 121% 123  123% 124% 123% 124% 123 124 123 123% 5,977 94% Tan. 2 129 Mar. 16
Butte A Boston.; " 25 1% 17% 17 17% 173s 17% 17% 17% 17% 17% 17% 17% 2,305 6 Jan. 11 20 Mar. 15
Calomel & Heola al 25 ‘370 375 371 371 371 371 375 375 374 375 *372 375 64326 Jan. 2390 Mar. 1
Caaitra Co-—... (Bud.).100 *60 *62 65 60 Jan. 8 07% Feb. 6
YmMlidatedQas " 1 56% 56% *56 57 56 56 56 56 55% 55% 55% 55% 657 55% May 28 62% Jan. 15
UstStor. Bt*yH (PA||a|lOO 17% 17% 18% 18% 18% 19% 18% 18% 19 19 19 19 1,295 15% Apr. 22 31 Feb. 1
Preferred f 100 , Mrintf WA 20 20 20 20 20 20 20 20 413 17% Apr. 30 33 Jan. 29
Erie Telephone. (Motion). 100 65% *64% 65% %i4% 65 *64% 65 64=8 64=s 04% 64% 70 63% Apr, 1 67% Feb. 24
General Electric.  ” *29% 30% 31 31 31% 319% *30% 31  *30% 31% *31  31% 350 28% May 17 36% Fob. 2
Preferred........ 100 ;gg ;g *22 ;g :gg 70 *‘?32 70 *gz 3Z ig; ;7:,2 151 66 May IS 78 Jan. 20
Illinois Stool.... “ 100 29% Apr. 21 41% Jan 18
>, -onSton-Her. 50 20 20% , 20 20% , 19% 20 19% 19% 19% 19% *19% 20 449 19% Meiy 26 23% Feb. 1
LehleeaI&N»vé&{% 374» 37% 37% 37% 37% 38 38 37% 37% 202 37% May 26 42 Jan. 14
KTeIephone *106% 107 100% 107 106 103% 106% 106% 106 100% 105% 105% 29101 Apr. 5107% May 18
PmHeat,L,&PowfPAga,. 13% 13% 13% 13% %g 14 %gs %30/ *13% %33 1,429 130 Apr. 30 16 Mar. 18
0 0,
ynicching 2 w g 7S I lne g T TE I s odecd
West Egd LgndkrdBorlon'— Il% i% d‘Z% 2% 208 2% *2 2% *2 2% *218 2% 101 l%lll\/lay 2|2 2(‘;/0 Feb. 9
*Bid and asked prices; no sale was m ade. t Trust reo.,all instal. paid.
Inactive Stocks, Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. An*
Prices of MaZ BostOD United Gas, 2dm. 55..1939 $ 61 63 Penn,—Oollat.Tr. 4% , .1913, J&D
étlatntaA&P Chearlott ?[gh 188 Zgg zgg Bu’\tl’l <feMo. BIvgrExanl%tlgs,j]fJ Hég %(%8 Pa.&N. V. 0anal,7s... oi,J&IX ToT
oston rovidence on-exempt 6s .. Oon,5S.. 1. 193 A* oT' 102V
8?(mderl1 ﬁAAtlantlc pf. g ). 28 Orl:latlg 4si ARG 11992160 ,5]&% glgg 18?-;0/ People’s Irac. trustcerts. 4s..1943  97% 98
sSwW e B0 L io, Bur or. Ifi 6 Perklomen, 1st ser ,58.1918, Q—
1st preferred . B 50 wa . 2d mort, 6e..... -1918,J&D | oo 99 Phila.&Ertagen, M, 5g.,1920, 2&0 18 ___
Central Ohio.. . gBalt 60 25 Debenture 6s... ,1896,J&D ' °° ... 105 105%
ChlcagoAWestM h.tBoston). 100 5 10 chiO.Bnrl.AQul2ioy4s 1922.F&A § 93 95 123
gonne(:ttlc%t;; Pass.. %88 éﬁg %ég CrI]ofw‘g;zl Dll\\;lmﬁn 4S...5.. f9zgl %%8 .‘-’l> gg lgg gonsol, mort.67s ...... %g%} JJ&8LDD 132%
onnecticut River i ieh. gen. 5s, onsol.mort. 6g.......1911,J&D U
Icl\/cl)s\?vcgr’;r\/\'/’icéoejfn'(\jlg;ﬂ (PAU&) %88 lgg 158 gonsoltolg Terrqo?t52811992173 AJg(% § (6)8 % Improverpenf. .6 g.,1897. A&O 102%
urrent River, le « Con. M.of 1882, 45 ...1937, J&J "~
(BOSTQH) 100 7 12 Det.Gr.itap.&Mr,,lat4s,1946.A&0 5 66 07 Terminal 5s, g......... 1941, Q—F. 114%
- hU 100 20 30 Eastern 1st mort 69.1906,M &8.. 5120 121  Phil. WUm. & Balt, 48.1917, A&O ...
BeHonvtlle Passeng (P‘; a,) 50 50 Iree.Elk. &M.V.,1st, 65, 1933 end. §131 Pitts. 0. & 8t. L., 7b....1900. F&A 110*1
Preferredli....... . 50 60% 61% Unstamped, 1st, 6s, 1933............ §131 Beading Co. gen. 4a....... 1997, J&J 81% 81%
ngl;lelf(gc Br%ad Top EE_)% 41156; ﬁ,C.C.&B R;'ng IatGSgl%g%S Og«g g gg gg Roﬁhe?ter Raléw:ily oon. 6s ..1930 85 90
............... oon.6s 8ohuyl.B.E.8ide,let5 g.1935, J&D 10414
Kan. C'yFt.8, & Mem.(Boston). 100. 5 10 K.C.Mem. &Bir,.1st,25,1927, M&S * 68 70 Umor)'n/ Terminal 1st Sg ......... F&A
Preferred....... 100 30 40 K. C.8t. Jo. &C.B.,7a..196720& 122
little eohuviviU. t%& . 501 52 52% | 'Book*Ft 8. 1st,75..1905,J&J § 75 85 AtifnQadds ~ ~ ©~i9071J&) 121 121**
R/I/IiaégeH(l:ﬁrKrngéVI Nl lgg %11 1%% Lozms Ele&St L. lat, GglI926 Agoo glgo 133 Balltimore Belt, 1st, 58.1990, M&N .e-ma 89
i m Balt. C. Pass. 1st58....19U, M&N 113 113%
Kesoaeboning Val. T 50 53% Mar. H. & Ont., 6s .1925, A&O §107 108 Balt. Traction, 1st 5s..1929, M&N 111
North American Co.. . 100 Mexican Central, 4 jr...1911,J&J § 67 07% Exten. & Inapt 6s___
Fort! Pennsylvania. 90 1stoonsol.inoomes, 3¢, non-oum. 16 17 No. Balt. Div., 5s...... 114
Ph | 15 16 2d oonsol. Inoomes, 3s, non-oam. 6 8 Baltimore & Ohio 4g., 1935, A&O 100
Pennsylvania &N, W, ( |0 | 25 N.Y.&N.Eng,, 1st, 75,1905, J&J' §119 119% Pitts. & Conn., 5 g....1925, F&A
Phllartei. A Erie...... (BOStOﬂ) 19 . 1st mort. 65.. .1905,J&J §113 113% Staten Island, 2d, 5 .1926, J&J
Rutland . % i 0 den &L 0.,Con,6s...1920,A&0 § 82 83 Receivers’ cergfloates, 6s.-J&D 104%
SoPurt%f(frrnre . . 1920 §105 1(%;’ Do. l\/:ar)ﬂand Constrﬁje 5S.n. 100
Do. Plttsl). & Connells,, 55..J&J 101 ......
Preferred.. 198 100 Bal.&01no8.'W.IBt,4%g.i990,J&J
Wait End.. 9
Preferred... Phil SZ/Di Z?g% AtlantSTtify I8t' |Ifg®19tt*M&N 107% "9806
United Co*, of v. 3 Pl 0.) 246% 247% Buffalo By. oon. 1st, 5S.......... 1931 L. VOULI AIED] aQu uO i AvQu) Uil 113
West Jersey ASeaBb 47% 48  Catawissa, M. 7s ......... 1900, F&A 109% ...... City & Sub., 1st 5s........ 1922, J&D 113% 114
\\/,vvtlessctg;r;"l;l Ceﬁtng”(Boston) %%' %% Choo. Oklla &Uulf, prior lien 6s.- 109% 1X0 Chari.Col.&Aug,ext.55.1910, J&J) 108
Geueral 5s .1 J&J 80% Col. & Greeny., st 5-6s.1917, J&J 112
Preferred... ¥ Citiiens’ 8t,Ry.of imi.,eon.56.1933 ...... 75, G6orgla&Ala, Istpf. 5s. |945 'A&0 100 102%
Wore*at.Itasi.ii Koch. Columb. 8t. BY,, 1st, con, 5s..1932 * Qa.Car. & Nor. 1st5 g..1929, J&J 80 80%
Al MmS&KtAi Columb. O. Crosstown, 15t,58.1933 7 == Georgia Pao., 1st 5-6a...1b22, J&J 114
ooaal Igl Iassht ) V, Oonsol. Traot. of N. J,, Ist,5s.1933 9i% 91% Geor. So. & Fla., 1st5a..1945, J&J 96% 96%
ertllyM Lg 5% Del.&B'dBr*k, 1st,78.1905,F&A ...... ...... North. Cent. 6s.. L1
B agl*loén'”f ------ ) 19% Easton &Am. latM.,55.1920,M&N 6b...oooeer
e A G- " 4% Bleo.&Peopl6’'sTrao.8took,tr,otfs 09% 70%  Series A, 5s..
Centeprial Mining. 8% Geotonsilio . SILSIE °% |915os J1%é]4 114% itts & Sonrei
. 6 Uestonvillo con o itts. & Connells. 1st -
l;ortokflayrle Elretfi,. * 1 Hunt. &BrM Top,Con,6b.'95,AA0 101% Southern, 1st 5s.......... -1994,3&3 89% 90%
Er nsKa A 13% K. C, Sub. Belt 1st 6s.-.1920, J&D 100 105 Virginia Mld 1st6a...1906, M&8 113%
Kesrearke M|r¥|n « 11Kun.C.I'ltts.& U .latSs.1923, A&O 09 71 2d Series, [T 911 M&S 118% 120
95 Y Lehigh tfiiv.4%8.. 1914, Q—J 112 3d Series, 6a....,,— .1916, M&8 114% .......
e ISI* Palaegf:lmlu.;:l.i’. * %d 0»,gold.. v %%%74 %8;[?: 1021) 105%  4th Series, 3-4-5 *...... 1921, M&8
A : eneral mort. 4%«, g, ..1926, MAS 103%
Foeditaija steel. iPABa,). Lehigh Vat.Ci>al 15t5579.1930&J 94 West V».0,& P. 1st, 6g.1911,J&J 109  109%
1{8 O Boé‘[on) Ltbigh Valley, 15t 65...1898, J&b 100 — il & Aug 522i6x0. 32D 118 120
V" O aint Farig 1 129 ~ MIIKITVNKOUB:
Waterpower.. Consol 6. __... 17 Baltimore Water 5a...1916, M&N 121% 122%
p - Newark Passenger oon. 5s...1930 108 110 Funding 5s..,,«...... 1916, MAO
W%Bmalglarﬁ!\/' g North Penn, let, 4s....1936, MAN  111% Exchange 3**a............1930, J&J i06% 107
ohd* e Boskon Oen. M. 7S, 1903, J&J Virginia (State) 3¢new.1932,j &3 73 75
At-Top, A8 gkene'ra' Tis. i ; Paterson Railway, oonaol. 6 s. Funded debt, 2 .1991,J&J  64% 65
fitertl B 4s - by : 819 Pennsylvania geu.6s, r,.1910, Var Cheaa eaneOaa Ga 1900, J&L 106
Kot [tdted OMi*] s» 4.%  Oonaol, 6s, 0 1905, Var O%réao.Qaa,Ga.— 1910, 1*1  117% 117%
; 84 Oonaol.5e,r ..1919,var ... imo.TJb 109% 110%,
" Price Inelnlre nverdae potman. : :
1 Unlisted, | And accrued interest.
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ifAF 28 AND FOR YEAR 1897,

Railroad and INCst  pries Railroad and InV: Price
Miscellaneous Bonds* Period pay 28, | owest. Highest. Miscellaneous Bonds. Period May 28.  Lowest.
Amor. Cotton Oil, deb,,89.1900 Q_F 106 b. 106 Feb. 109 Jan. L. N.A&C.—Con., 68 trAsAg@et 81 t81 May
Amer. Spirit Mfg., 1st, 69 I915 75 70 Apr. 81% Feb. Manhattan oonsol. 4s....... AO 92%  91% Apf.
Ann Arbor.—let, 4s, g, Q J 78%  74% Jan. 80% Feb. Metro. Elevated.- 1st, 63. I908 J A J 120%h. 115% Jan.
At.T. &S.F. —New gen ‘48, 1995 A & O 8% 78% Apr. 83% Mar. 20.63 i 899 MAN 104%b. 104% May
Adjustment 4a................. 1995 No 4%  a1% Apr. 49% Feb. Mex. Internat’|—ist, 4, g. 1942 MAS 69 Mar.
B'way& 7thAv.- Sist. 8ong. 5343 J &b 120 b. 116% Jan. 120% May MIoh. Cent.—ist,cons., 75.1902 MAN 116 b. 116 May
Brooklyn Elev. 1st, 6g.. |924 A&O 76 70 Feb. 78% Apr. 00Nsol., 5S.....ccovcrrirreane. 1902 MAN  104%b. 107 Feb.
Union Elevated.—6§..~-1937jM 1 74%a. 8 Feb. 79% Apr. Minn.&8t.L.—1stoon.5s,g.1934 MAN 101% 100 Jan.
Bklyn Rap. Trans., 5g....1945]AA O 70 70 May 81 Feb. Mo.K.&E.—1st5s,g.,gu.,1942 A A O 89 a 88y May
Bklyn.Un.Ga8.I8t.eon59.1945 J * J 112 105% Jan. 112% Apr. M, K.& Texas—1st,4s,g.1990 J AD 84% 83 Jan.
B'klynWhrf&W.H—Ist,58,g. 45 * * A 96%  “919 Mar. 101 Jan. 20, iS, Goveeeer oo, 1990 F A A 58% 5434 May
Boff. R. & P.-Gen. g. 531937 IM& 8 O7%  95% Mar. 99 Feb. Mo. Pao.—lst, oon,6g MAN 70 a g3 May
Canada Southern.—1st,5s,1908 ~ * « lllHb. 108 Jan. 111% May 3d, 7s MAN 98 Mar.
, 5s 1913 M€ S 106\  104% Mar. 108 Feb. Pao. of Mo.—1st, ex., 4. I938 F A A 101%b. 100 Apr.
Cent, of Ga—lst g., 5s...1945 K/l%(ﬁl 113 a 112% Feb. 113% Mar. 2d XL 5S...ooviorrrrerenn, 1938 J A J 101 Db. 100 Apr.
Cons,, 5s, g 1945 89 a 89 May 92% Mar. St.L.&Ir.Mt.Ark. B.,55.1935 J A D 104%b. 103 Apr.
Central of N J.“Cons.,7s, 1899 Q 105 b. 106% Apr. 108% Mar. CairoArk. & Texas, 7g.1897 J A D 103 b. "98 Jan.
Consol, 7s .. 1902, M& N 115 Mar. 115% Mar Gen. R’y Aland gr.,5g.1931 A A O 70 67% May
Generawngwtgag% 9 J[ggg 108 106 May 118 Feb. MobUeAOhio—New6g ..1927 J A D 119 b. 117 "Jan.
LCeh.<f n.7sas'd i QM 93 b. 90 Apr. 104% Feb. General mortgage, is. 1938 MA 8 66%b. 650 Apr.
“ mortga e55 1912 M* »  75%a. 7594 May 90 Feb. Nash.Oh. ASt.L.—1st, 7s..1913 J A J 130%b. 127% Jan.
Am. Dook&Imp., 1921 3 « :] 115%b. 114  Mar. 116% Feb CONSOL., 5 eeereererrrernn. 1928 A A O 99%a 99 May
Central Paolllo.—Gold, 65.1898 A J 102%b. 100 Jan. 103% May N.Y.Central—Debtext.4s.1905 M AN 103%b. 101% Jan.
EXteN. 5 Qucorierrciereenens 898 J & J 101%b. 99% Jan. 101% Apr. 1St, OOUPON, 7S .ovvvverr.n 1903 J A J %b. 117% Jan.
Ches. & OMo. -Ser. A, 69 1908 A & O 120 b. 119 Jan. 121% Mar. Deben., 5s, ooup., 1884..1904 MA 8 106 Mar.
Mortgage, 6 g .. A 40 121 a 118% Jan. 121 Mar.  N.Y.AHarlem, 7s, reg.,1900 MAN 110 b 110 May
Istconsol.,5g. 11939 M& N 109% 107% Jan. 112 Apr. R.W. A Ogd., consols $.1922 A A O 120 a 117% Jan.
General 4(39,g. 1992 M& 8 LR, 12 Mar. 7% Feb. West Shore, uar., .2361J A J 108% 105 Jan.
R.&A.Div., Istoon., 4 89 J & J 102% 97 Jan. 104% Mar. N.Y. Ohio. A |__49 1937 A A O 104%b. 103% Apr.
2d con. 49 JdkJ 91 86 Jan. 92 Mar. N.Y.Laok. AW.—lst, 6s.1921 J A J 138 Db 136 Mar.
Okie, Bnrl & Q.—Con.78. 1903' & J 119% 115 Jan. 119% May Construction, 5a ............. 1923 F A A 116%b. 116% Mar.
Debenture, 55.. ® ,99%b. 93 Feb. 101 Apr. N.Y.N.H.AH. " “Con. deb. otfs. A A O 138 a 132% Feb.
Convertibie 5a... .1903( & s 102%  99% Mar. 102% May N.Y.Ont. & W.—Ref.4s, 9.1992 MA S 93% “88% Jan.
DegverDlvmon 4s 19221|5q a ggo/g g% Eeb. gg% ian. Consol., 1st, 55, g............. 193931 ﬁ 3 i(l)io/a 108% Feb.
ebragska Extension % ( 6 Jan r.  N.Y.Sus.AW.lstref. ,5s, 1937 ta. 100 Jan.
Han %\gt EOS T&ons 3%8% 8 '120%a. 118 Mar. 121 ng. Gen.5 e g 1940 F & A 68 a 69 Apr.
Ohio. A E. 111—1st,s. f. 68. 1907 J & $m 115%b. 114 Apr. 115 Apr. Mldland ofN. J., 6s,9,..1910 A A O 117 b. 116% Apr.
Consol 6g....cccecveeeeieanenne 1934;A A O *125%b, 124 Apr. 126 ay Nor.AW.Ry. —1st, oons. 4996 A A O 69% 67% Apr.
General oonsol., 1st5s..1937j]MA N 99% 980 Feb. 101% Mar. No. Paoiflo—1st, ooup. 6g.1921 J A J 117 b. 113" Jan.
Obloago A Erie—ist, 5g..1982 M* K 108%b. 108% May 112 Jan. Prior lien, ry. A I.g. 4, 9.1997 8—J 88% 850 Jan
Oblo.GasL.AC.—1st, 5%, 1937} * J 98 b 93 Jan. 99 May General lien 3 g.. -F - 54%  51% A
Chic. MU.&St.P.—Con.78.1905[J * J; 134% 128 Jan. 134% Mar. No. Paoiflo Ter. Co— 1 J A J 103 9734 ay
1st, 8outhweetDlv., 6a..1909 « « 118 b. 115% Jan. 119 Apr. Ohio A Miss.—Con.Af., 78-1898 J A J 104% 104 Mar.
1st, So. Minn. Div.,6a..19101J & J 118 b. 115% Jan. 119% May Ohio Southern—1ist, 6g..1921 J AD 87 a "83% Feb.
let.Ch.A Pao.W.Div.5s5..1921 J & J1116% 112 Jan. 116% Mav General mortgage, 4 g.,1921 MAN 8%b. t 8% Apr.
Chio.<teMo. Riv.Div.,5a..19261J & J 112 b. 106% Jan. 111% Apr. Oregonlm r.Co—Ist6g. |910 J ADt 87% [85% Mar.
Wise. AMinn..Div ,5g...1921 J & J *113%b. 110% Jan. 114% May Consol. é’ ....................... 939 A O tl8%a. 15 Feb.
Terminal, 5g . 1914 J & J*113%b. 110% Jan. 114% May Ore R ANV Co.—1st, 6g. |909 A J 1123b 110 Jan
Gen. M., 4g., 1989 & & J 96 Jan. 102% Mar. RR. & Nav. consoL, 4g.1946 A D 85%b. "80 Jan.
MIL A Nor- —|8t 00n.6B.19131J 4D_ 120 b 118 Jan. 118% Feb Penn. Co.—4%g,ouup....... 1921 A J 113%b. 109% Jan.
Ohio. AN. Pao., 1st, 5 g....1940 A A O * 40%b. 140 Jan. 144 Peo. Deo. A Evansv.—6 g.1920 A J 92 93  May
Ohio. A N, W.—Consol.,7b,1915! Q-F  144% 140 Jan. 145% Mp Evans. Division, 6 g......1920 MA 8 93 a 92% May
Coupon, gold, 7b 1902]J &D_ 120%b. 116 Jan. 121% Mav 2d mortage, 5 g ..1926 MAN 112 a 110 May
Sinkingfund, 6 1929 A A 0’117 b 114 Jan. 119 Mar. Pitts.Sh. AL. E., ist, 5 g.1940 A A O 102%b. 95 Jan
BlnklIngfund, 5b 1929]JAA O 111 b.108% Apr. 112 Mar. Pittsburg A Western—4g.1917 J A J 68
Sinking fund, deben.,5b.1933 M A N '114 b. 110% Jan. 115 Apr Reading Co.—Gen., g. 45 .1997 J A J 81% 80%
25-year debenture, 5a...1909 MAN 108%b. 106 Jan. 110 ADr.  RioGr. Western—1st4g..1939J A J 73%  70% l\/@\r
Extension, 4b.................. 1926 F A A 104 101 Jan. 104 ay St.Jo. A Gr. Island—6 g.,1925 MAN t 55 a 147% Jan.
Mil. L. Sh. Aw., lst 69.1921 MAN 131 131 May 134 Apr. St.L.ASanFr.—6g.Cl B 19006 MAN 113%b. 112 Jan.
Exten. A'Imp, 5g.....1929IF A A *114 b. 112 Mar. 115 Jan. General mortgage, 6 g I931 J A J 113%b. 108% Jan.
Ohic.R.1. APao. —6bcoup 1917 J * J 132 b 128% Jan. 132 Apr. General A g..... 19313 A J 99 94% Jan.
Extension andool., 5s...1934jJ A J 105% 101% Jan. 105% Nfz]iy Railroad, 4 g JAJ 66% 62% Jan.
SO-year debenture, 5b .192T MA 8 8 93 Jan. 99% Feb. St. L.A So. W.—1 MAN 66 a 5934 Apr.
Okie. St. P.M. A 0.—6s...1930 J A D 133% 126 Jan. 133% May 2d, 4s, g.. Income.. ]{AAN 19 b. 15 Apr.
Oblo.AW.Ind.—Gen.,g.,65.1932 Q-M 119 b. 116 Mar. 117% Jan Bt.P.M.AM.—Dak.Ex.,6g. A 120 b. 116% Jan.
Clev. Lor. A WheeL—5a...1933 A A O 97 b. 98 May 102 Jan. [st0ONSOL,6 g.oovovcvcncne J A J 127%b. 123 " Jan.
0.0.C.Al.—Conaol.7g ...1914 | A D 134 b. 131% Jan. 133% Apr. reducedto 4% g.. J A J 106%b, 102% Jan.
General, oonsol., 6 g.... 1934 J & J *127 b. 123% Jan. 127% May Montana extension, 4 g. 1837 JAD 94 b 87% Jan.
o. c CA8t.L.-St.D.DIV..48. 1990 MAN 95%b. 92% Jan. 96% Apr. SanAnt.AA.P.—lat4g..gu’43J A J 57%  54% Jan.
eca Amllcff&:MH.J 0OAAO 72 a 70 Mar. 75 Jan. So.Oar.A Ga.—1st, 5 g 1919 MAN_ 91 87% Feb.
K. 1940 FAA*110 a | 6 May 117 Jan. So.Paoiflo, Ariz—6g...1909-10J A J 93 b. 90 Feb.
CoL A 9th Ave. gu. os, g..1993 117 a 115% Mar. 118 Feb. So. Paoiflo, Oal.—6 1905 12A A0 106 May
COLH.Val.AT0l.—00n.,53.1931 M AS * 67 b. 63 Feb. 88% Jan 1st oonsol., gold, gg ..1937 AAO 88 a 85 Feb.
General, 6g.....cc.ccovrinnins 1904 J A D 49% Feb. 87 Jan. So. Paoiflo, N. M.—6g...... 1911 J A J 106 102 Jan.
Denv. A Rio r—lst ,7b,g. 19 0 MA N 109%b. 109% May 113% Apr. Southern—Ilet oons. g 55.1994 J A 90%  87% Mar
1st oonsol., 4 g......cccceuenne. 936 J A J 87%b. 87% May 89 Jan E. Tenn.reorg. Uen4-5s.1938 M A 86 Ma
Dul. A Iron R’ e—1st, 5a- 1937 A A O* 97%b. 98% Apr. 101% Jan E.T.V.AG—1st,7z__.1900 J A 110 b. 107% Jan
DnL 80. Sh, A tL—5g 1937 3 A J 100 b. 99% Jan. 102 Feb O0N.5 gueees e ...1956 M A 107%b. 107 Jan
Edison El. 111—IBt oongSs’ 5J A J 112 b. 104% Jan. 113 May Georgia Pao. Ist5-6s, g.,1922 J A 116 b. 107% Jan
Erie—4 gl prlor bonds _ 1996 J A J '89%  88% May 95% Feb Knoxv. A Ohio Ist6s,g..1925 J A 115 112 Jan.
General, 3-4, g, 1996 J A J  63%b. 62 May 66% Feb Rloh. ADanv. oon. 6s,g..1915 J A 122%b. 117% Jan.
Erie Ry, —1st oon., 79..1920 M AS 141 b. 139% Mar. 143% Feb West-No.Caristoon.6s ,01914 J A 114 b. 111% Jan.
L’'g Book, oonsol., 6 g.1935 A A O 135 b. 133% Jan. 136 Mar. Standard RoEeAT st, 6? 1940 F AA 67% 65 Mar.
Ft. W. A Den, Clty—4 60.1921J AD 57% 53 Jan 59% Mar. Tenn.O.l.ARy—Ten.D.Ist.t6gA A O 79 b. 80 Apr.
Gal.H.A8an.An-M.AP.D'lIst, 5% MAN 89 88 M 91% Feb Birmingham Dlv., 6 1917 3 A J* 79%b. 79 Apr.
Gen. Eleotrio,deb. 55,9...1922 J A D 98 b. 90% Jan. 98 May TexasA 8aoiflo—lst ng 2000 AD 89%  85% Jan.
Hous.A T.Cent.gen.4s5,g.1921 A A O 68 a 65%Apr. 70 Mar. 2d, Income, 5 g ---2000 Maroh  21% 18 Apr
ffllinols Central. —4391 1953 MAN *101 b. 99% Jan. 103 Jan. ToledoA OhloOent—5g..1935J A J 103 b. 102 ar.
WesternLines, 1st, 45,g.1951 F A A 105 b. 100% Feb. 105% May TolL St.L. AKan.0. —Gg .1916 J A D 172 b. (66% May
InLAGreat Nor.—1st,6s,g 1919 MAN 117%b. 117 May 120 Apr. Union Paoiflo—6g.. 1898 J A J 103 b. L01% Mar.
2d,4%-5S..c.coieiiicn 1909 MAS 74 73 Jan. 80 Feb. Ext. sinking fund, 8 1899 MA St 8g b. 85 Jan
lowa Central —ist, 5g_ 1938 J AD 90%b. 88 Apr. 97% Jan. Collateral trust, 4% 1918 M AN *t50 a. 149% Jan
Kings Co. Elev.—1st ,59..19253 A J 45 b. 44 Feb. 50% Mar. Oollat. tr. 6s, g. notes...1902 A A 102 a 101 May
Laolede Gas.—1st, 5s,9...1919 Q—F  96%b. 93% Jan. 97% Apr. Kan.Pao.-Den.DIv.,69.1899 M AN 117%b. 113% Jan.
Lake Erie A West. —5g 1937 J A J 110%b. 113% Jan. 117 Apr. IstoonsoL, 6g......... 1919 MAN t 68 b. t67 Jan.
L. Shore—Con,op., 1st,75.1900 J A .J 113% 110% Jan. 113% Mar. Oregon Short Line—6g.1922 F A A 117%b. ]glll%Jan.
CIonsoL ooup.,2d, 7s.....1903 J A D 123% 119 Jan. 124% Mar. or.8 t'hN.—0on.,5g1919 A A Ot 74%b. T63% Jan.
Leh.ValLTer.—1ist, gu, 5s.1941 A A O 108 b 106 A 111% Mar. U.p. Den AGqu oon. 59 1939 J A D 34% 33 Apr.
Lex. Av. A Pav. F.gu. 5s,g 1993 MA S 117 115% 118 Feb. U.S.Leather—S F.deb.6g.1913 MAN 111% 110 ay
Long Island.—1stoon.,5g.1931 Q-J 120 a 113 Jan. 119 May VirginiaMid—Gen.M,, 55.1936 MA N *100 a. 100 Jan.
General mortgage, 49...1938 J A D 88%b. 76% Jan. 88% Mar. Wabash—1st, 5 g. 1939 MAN 101% 101% May
Louis, ANaah.—Cons.7s..1898 A A O 103%b. 102% Apr. 106% Mar. 2d mortgage, 6 g -1939,F A A 04%  63% Apr.
N.O.A MobUe, 1st,69...1930 J A J 121% 116 Jan. 121% May Deben., Series 1939 JAJ 21 a 18% Apr.
2d,69._ 1930 J A J 101 b. 98% Jan. 103% Mar. WeetN. V. APa. —lst 59 1937 3 A J 108 b. 104% Jan.
General, 69. . J AD 118%b. 115% Jan. 118% May Gen, 2-3-48, gold........ 1943 A A O* 45%b. 43 May
Unlfled 4g 194013 A J 79 b, 78% Jan. 81 Feb. West.UnTeL—Col.tr.5s..1938 J A J 108 106% Jan.
Louis,N. A. A 'Oh. —lst, 6s. 19101j A°'J 114 b. 11l Jan. 114 May Wilso.Cent. Co 1st5V....1937 J A Jt 30 it28 May
Kota—"b” iLdloates price bid; "a” price asked; the range la made up from aotual sales only. *Latest price this week,

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MAY 2S.

SECURITIES. Bid.

Railroad Bonds.

(Slock Exchange Prices.)
Alabama Mid.—1st, jjL guar.. 1928
Atoh. Topeka A 8an Fran—

Okloatfo AHt.Lou.—1st. 08.1915
Afclan. & Danv.—1st, g., 5s... 1950
Atl. A Pao—2d W. D. t gn. 08.1907

Western Division income.. 1910

Ask. SECURITIES.

Balt. A Ohio - 1st, 6s, Park B.1919 &

85

95
W Va. & Pitts.-?st, 5s..1990
B. &0.8. W., 1st, g.,1%8... 1990 Buff. & SusQueh.—15st, 5s,
Monon. River, Ist% 53 L1919 Burl. Oed.Rap. &No.—ist,
Cent’l Ohio Reor.—let, 4%b.1930  98% 100

Ak.&Ch.Juno.—1st,g, 5B, gu.1930
i02*’ (Brooklyn Elevated—2d, 55... 1915
% = SeasideA B.B.—lst.a.5s.*m. 1342

Bid. Ask.

48*

in

1S

SECURITIES.

Brunswick €€W'n—1st, g., 48.1938
Buff.R.A Pitta—R.&P.1st,6a.1921
Rooh. & Pitts.—Oons.Ist,68.1922
Clear.& Mah.—lIst,gu.,g ,58. 1943

Closing Range (sales) in 1897

] Highest,

t85 Jan.
95% Feb.
120% May
107% Apr,
73  Jan.
119 Apr
108 ar.
103% Apr.
95% Jan.
85 Mar.
63 Jan.
87% Jan.
105 Jan.
101% Feb.
103% Jan.
104 Mar.
102% Mar.
77% Feb.
21  May
68% Feb.
131 May
102% Mar.
104% Mar.
12134 Apr.
11038 May
114 Mar,
121  Feb.
109% Apr.
106% Mar.
138% May
118 Jan.
140 Mar.
96 Feb.
11 May
103% Jan.
74% Jan.
119% Jan.
74% Mar.
117% May
88% Mar.
56% Feb.
Mar.
May
Jan.
Jan.
Jan.
k/lar.
r.
May
May
Feb.
Feb.
i\]/Ian.
ay
ﬂ/?n
ay
’I\:/Ieb
a
Feby
May
a
Ma¥
70 Jan.
28 Jan.
Apr.
May
Mar.
ay
o %ar.
r.
96% lv&y
.JMan.
ay
May
91 Jan.
.'%/ian.
ay
m)r.
ay
E/Ieb.
ay
May
Jan.
Mar.

May
Ma

Jar%{
Mar.
Mar.
Feb.
Feb.
Mar.
Jan.
Jan.
Jan.
Ma

| 50 Fel g
1108% Apr.
140 Mar.

t Trust receipts.

Bid. Ask.

126
121% 122
Ll

(518 1906 107%

Consol. & coUat. trust, 55..1934 103

Minn. & St. L —1st,7s,gu..1927
Ced. Rap. I.

1st. 5s

F. &N, let, 68. 1920 184
192



loats
I'W KJBI STOCK EXC
Bid. Aak,
6*.1S .. .
' i
lus -ooovr e
. & Sot. ue
doDiv, >46!
" rb.,6a.19«F!
O"E)a* ABr D..1898! 101\
JoaquinBr, 1 1o 191 -
4 0.
*tl Joa uin Br., — 555
471010
BMSY Fmeltle “Booau, 6. 1899 102%
*Q Rallway fC*M—I'tt.Ss-1907 "
.»Hi-rea 1938 *88
thnt IVsshh.lt‘EII I)—*ST «*.ee.'m8
Ch»'- ASav.-Ist, Y, 7s........ 1936
Cue*. A 0.—Par, S fund 651898 104% 105%
rids Valle —le S«— 194
Warm RpB 4. 5a.. 1941
Elj, I Sandy—U 5s. 1902I 39% 100
Che®, «»aSo est.—lst 6s. g.11'l
* 6* }9%1
LY, on’IstRU.g,5s.1938
olwtil AAIIoa—8 F..65....1903 112%
L'- r's A Mo. River—Ist, 78, 1900 .lno%
e RERE 55 3
&?51 L e %/9 107
Ohio Bari. A Nor —1st, 55— 1926 104
Chic. Burling. A Q. -5s.s.t.,1901 ioai«
lowa DIv.=Sink, {and, 58."1919 108
MnLLxfand.ie. 1919 100
Plain, 48.. 1921 <=89%
Chicago A’ .1905 «
Case. A

OM. Mil. A 8!. P.—Ist,8

GMeasto A Pacific Div.
«IEeraI Pomt DIv 5«
a AL8n Sp

Frrito A ooth 6s

lac, conv. »tnk. fond 5»

Dakota A Gt. Booth., 65,1916
Mil. A Nor. main line—6b. . 1910
55 921

1901

0 jlo.ANorv .- 30-veardeb.
Sscanab* A L.8 I|t 63
Om M -1s
['»» Mldland—lst SS
Ode AMllwaukee—Ie

. ABE P.—2d, 7s

ME ‘A Mat!—1st. 6s
Qil O, F. A8t. P.—lst, 5
morlberr’ ril.—ist. 5«

Mil. L. BAIV—Poo deb.,5s.1907
1924

Mich. Div.,
Ashland DfVJS|0n -Ist,
Cfc, JLI.LAP-D . M_AK. D. 1,

ndiana Coal—lsFt) 55.1936

D.1898 *10514 100
*130

*131 —

135

1924
1916

13i
s 1909
-, 1910
130%

6e 1925
*s.1905

1st, 2%»
ExtensloB, As.. . 5
Keokuk A De* M. ..1923 104
Okie. St_P. A Minn.—st,6s.. 1918 129%
Bt. Pan) A 8. C.—1st, 65....... 1919 130 13C°8
Ohio, * In<L—1st, s. l.. 6s5.1919 105
<Me. A West M|ch.—5» ......... 931
O- Hate. A D.—Oon.*. t,, 75,1905 117
*4, (told [ AR '193
n ltd*t.gu. 5*%,0.1941 108
{4 Boh, (&alt%m 9. 5a.1922
lev. K. «. A d 65.1930
(TFV.ACID. Tr. elfs log}st5s.1917 88
ac ABt I —Gen 4s..1993
Cairo_division, 4»................. 88
V\)I"ijt "ACoi.Div_ist.g, A THAD
stieW. Vai.Div.—1st,K 4s. 1940

Cry, aHAM Div.—i»t K.4*.1991
Cte. | U|_ AC —l.K.,Al.193e 100% 102%
8rns??| 'A(:'L':écj ...... i 18%% :
IS.,3bo. on. m,
Indigna' B. A W. -|a‘|) gf 75.1900 %17—%
red.A'W.- r.As..1938
M .Egst.—Income 4# ..1990 15
0, r«l. (3a led 1st 7s,5.f189S> 106%
*fa .......... 1914
M c SAT 361901
prg imiB b -tal. Sa 1933 99
.193s
19361*....... “a'i"
1907 127
76.1906! 125
g 1
*U7i'Z. J19011 1131114
1I 45 1
75.1917 143%IT..‘
Alhfichy ABsIM L %12 % 124
gtrWnFl 4 X 1iogt T e
Lion I
g*tf. 19281 ...
r{ é 20
p .'or,r_,,j
tlle— .19 1113
191*TT"
tsik- #3tt<oe4*sd4h
k[ 7.4 T8 157
*xe, « Wl._ij
o30xali
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8EOUBITI1EB. Bid. Ask, ! BEOURTTIED. Bid. Ask
Erie—fCtmlN iN, Y, Snail. A West.—2d, 4%s,1937 72
Bud. A 8 Morttg 6e.,, 1904 *102 ‘terminal tgt,v.5a......... '943 101
[ettnreors—lat gu 55-— 1909 106% i-07"  WIIk.A Easi—Ist ,gtd.,g.5s. 1942 89
Qiial ATIR —€S....covviiennene 1922 Northern Paoifto—
Dock A Impt— Os, ouriov 1913 *118% St.Panl AN. P.—Gen., 6s5..1923 127%........
Ev&ns. &T.H,—\li, eons., Cs.1921 *110° 111 Norfolk A South'n—I1st, 5s,k.194) 103 106
t«t. general, e., 5s.. e Norfolk A West.—General, e,1931 121
Mt.Yemen 1st6* ..... © New Rlverl Ss... . 11s 120
Sol. Co. Br._ 1st, g,, 5s..........193 Imp. A .
Evans. A Indian.=1st, cons..1921 86 Col, Conn ATer. lst gu g, 581
Flint AP. Maro. Mort 6¢c...1920 Ohio A Mias, —(:od ....... J@&ﬁ 1011%
1st, con. sold, 5a------------ ..193* '78% 2d consol. 7a...........
Pt. Huron DIv —Iet 5B ...193* 73% 76 SpringJDiv. —|st7e ig%a 102
a. Ccd A Pen.—1st (], 5a....1918 General 5S.....cc...... .
1st con g.. 5e......t 1943 Ohio Biver BR.—let, 5s . i'02%
1st,!. c, IXt. g.. ...1930 Gen, g., . S3
Ft, St. U» Dep. -lst ‘9, 4%b.1941 106% Omaha A’ Bt Louis,—1st, 4s..1937 50% 54
PI, Worth AK a.—iats., 6a..1928 3l Oregon A Califor,—lst, 5s,9.1927
Gal. Her. A8an Ant.-Ist, 65,1910 105% 107 Peim-P.C.C,A8t.L.0n. g.4%SA194f 110%
. 190 110 Do do Peries B 1942 *109%
©it. A Ala., let, pref., g. 6s5...1945 10«% 102 Do do SenesO%
Ga. Car. A>or.—1st, g|> 5s,9,1929 Do do Serles D, 48, %
Honsatonlc—Cons, gold sa— 1957 'i'20% F.C,A8.L, Is ............... ‘110
N. HavenADerby delta.fa. 1918 \ Pitts. Ft.
Hone. ATex, C—WaCoAN 7e.1903 s 7a...
latg.,58 ( gtd;..ccoiiee 93 3d, 7a.. . 130
Cons. g. 6a (|nt gtd)...”-="1912 101 103 Oh.ot.L.AP.—1st,eon.5 ...1932 115
Debent. 6a, prin, &mt gtd,1897 Olev. AP.—Cons.,s. fd, 1900 110%
Debent. 4g prin, & tat. gtd.1897 Gen. 4%s, g., s 1942 ...
nttaols Cen ral—let, g., 4a...1951 112 Do do Se ies B 1942
let. dgo , 3%a. . 1951 Bt.L.V. AT H —lat, s.1*9
Gol 1952 *102% 2d, guar., 7s............. 1898 100
2- IOJgB 1904 Gd.R. ALExt —lst 4%s,ii.g.1941
Cairo r|dge—4a ... 1960 0 Alleg.Yal,—Gen., gu., 4s, g. 1%
'\jjrmgl Div. —Coup 6e_ 18*8 10B% N.ACin.Bdg,gen.gu.4%s,g.l
ddle Div.—Beg., 5e.......1921 . Penn.KR.—1st real, est g. 45,1923
AN. O e iof Cie.A MaFta—lst_gu .9.4%s. 1935
Iat consol 101 102 D.hiv.RB.ABdg—Ist,gu.g.4s.'36
Goid, 5a. cou L24% Peoria A Pek. Dmon—Ilet, 66.1921 115
Merup Div,, Istg. 4b...... 951 *101% 2d mortg., 4%S........cccourrurnn. 1921 77 80
Belly.A So. 111, gu,, g,, 4%s. I897 Pitts. Oleve. A Tol.-lat, 6s...1922
Oed. Falls AMJutm—1st.7s,.1907 Pitts. A r—2dg, 5s,“ A".1928
Ind. D. A Spr.—1st 7a, 1806, trust Pitts, Mo. K. A Y.—1st 193
recta., ex bonds........cccoceiinn.n. 25 Pitts. Pamsv AF—lst 5
Ind. Deo. A W—Ist, ,...1935 103  Pitts. Shen.&
Ind. llIs. A lowa.—1s 4s..1939
1st, ext., g, 5s.. . 32
Int. A G. N'n.—3d, 4 30 32 Pitts.Y'gstn&A.—lst, 5e,00n. 11927
Ktags Co.-F. EI Jlat, 5,(g,,gu A.1929 338 40 ~ Rio Grande d)-1st, g,, 3-48.1940
Lake Erie A'West,—2d ., 55.1941 101 101% St. L. A. A T. H.—Teri. 5s..1914 105
North'n Ohlo—lst g g 58 1945 101% Bellev. A Car.—1st, Gs......... 1923
L, 8. AM.S ew7s.’98 104 104%  Chi.Bt.L. d—Istogd .9.5s1917
Det. M. AT—lst s 1906 Bt. Louis dU—1s 48.1931 *90
Lake Shore—Div. bon 1899 107% 107% do 2d |ncome 58.1931
Kal. All, AG K—lstgu 55 1938 114 Car. A hawt— tg. 4 1932
Mahong Coal BK .-Ist, 5a.1934 117 Bt. L. F.—2d g oI_A—lQOG 113%
LehighV.,N.Y .-Ist gtbg. 4%s,1940 95 96 2d, Gs, g., class C . 1906 113% 114
Lehigh VKlCoaI—XstSS gu .1933 1st, grust, gold 5s.,. 89%.
Lehigh A N.Y.—1st g gf .1945 93" Ft. o .B ! ...1910 100
EliuiraC.AN.let.g stp 68, 1914 8t.L.Kan.A8.1 —1st g 6e, 1916
Guar., gold, 6S........c.cune 914 St, Paul City By, oon. 5s, g.,.1
LItohJ. Ocr.A WeBt—1st 6s. g. 1916 Gold 5a, guar.......cccceveeee . 1937
Little Kook A 51—l1st, 5s, g.,,1937 St Paul A Duluth—1st,5s....1931 109
Long Island—1st, 7s ..1898 103 2d mortgage 5s 1917 102%,
Ferry, 1st, g., 4%s.. 83 84 Bt Paul Minn AM.—2d M, 6s.1909 120 ' 121
Gold 4s Minneap. Union—l1st 1922
. y =00 Mont, Cen. —1st guar., 6s..1937 119
2d mort(l; .................... 35 42% 1st guar 0. 5S. e 1937 106%
N.Y.B.AMIB,—Istoon. 55,0,1935 105 106% East. Minn., 1st div. 1st58.1908 107% 108
Brooki'nAMontauk—lat, 65.1911 W' U srASiouxF.—1st, 0,58.1938 107 108%,
1S, 5S i 1911 an Fran. A N. P.—1st, g.,'55.1919
No. Shore Br.—ist oon.5e ,0,1932 v.FI. AWest, -let, cof g 65,1934
Louls.Evans.A8t. L.—Con.55.1939 S aboard A Boanoé 53 1 6
Louis. ANash.—Cecil.Br. 7S..1907 105 Seat.L.S.&Eaat,,| t pdl
E. H. ANash.—1st6s, g__ 1919 116 outhern—Ala. Cent sf.0s. 1918
Penaacoia Division, 6s...... 1920! 105 AD. A Char.——Income, .1900
8t. LomleVlsmn lat, 6s...1921 olum. A Green.—1st, 5-6b.1916
.................................. 980 . Tenn.V. A Ga.—Divis.Ss 1930 115%
hlashv A Decatur—ist, 7s..1900 109% RiOh.A Dan. —Eq. s. 1. g. 55.1909
-8. AN. Ala 910 Deben. 5s, stamped.......1927 *979 101
50-year 5s, ¢, . 100 Vir'a Mid. erlal ser.A, Bo. i@(ﬁ
B. AAt.-let, 6s,goid...1921 95 Series B, 0s...
CoUat. trust, 55,9 ............... 1931 Series C ...1916
LAN. A M.AAM st ,0.,4%s1945 104% Series D, 4-55.. ..1921
Naah.Flor.A8.—1st, gu., 55.1937 Series B, 0s. . B%(i
Bo,A No.Ala., oon. gu. g., S5.1936 Series F, 55.. .
Kentuck Central—ls g .1987 88 Gen., 5av\guar stampe .1936 ibo~
L.&N.—Lon.O0.&L.—g. 4%8.1931 106% Wash. O.AW,—1stour. gu.4s.1924 'S(0?8
Lou,AJea.B (grc]eOo .—Gu.g,4a,1945 Sunbury A Lgvls .-Ist,g.,45.1936
Lon'N.Alb.ACh.—Gen,m,q.5s.1940 "44 Ter. Asm o L.—1st, 4%s.193y 108 109%
Memphis A Oharl. -6s. go d..1924 1st, oon, dB .............. '1894-1944 106%
Mexican Cent. Consol.—4s, g,1911 St.L.MerBr.Term, g.5s, g]u,,1930 *103H ......
1st, cons, income 3b, g........ 1939 Texas ANew Orleans—]
Mexman Natlonal—lst ,9.,6s.1927 Saoine Division, 1st, GCs....... 1912 ...
2d,income, Os, “A".. Consol. 55, G..c.covener..... 1043 =05
2d, mcome 6s, “ B”. Tex. A Pac., D.—1st, g, 6s.1905
Mlchlgan Central—6a Third Avenue XN .Y). —1st5s, 1937 122ifl _
Coupon, 5s... 119 T.AO.C.—Kan,A H, Mort. ﬁg]@?{? -_n 75
Mortgage 4s... 104 108 Loll PO(AI,DA \INeslt—lst g6 2oI05h <50
K*t- Strgie.~Igt,3s || ster el.—lst,eqn S. 102 102°
Mln /gé g (i % g g 1%%% 142 Union Pacific—1st, eé 1896 103 103%
, iowa thenalon st, 7s 1st, 1897 103 . 103%,
Southwest Ext. —lst 7s 125 1st, 103\j LO4
1 Pacilio Ext.—lat, 6S........... 121% Collateral Trust, 6s.. 100~ .....
Mo.K.ATox.—1st, ext., 5s, g.1944 Collateral Trust, 5s. n2
Mo.K.AT.uf Tex.l«t gu 5a. 9.1942 75 80 KTnsaéaPamﬁc—lst
I 5% 5»0ity AT, Ist,4s,g,.1990 66 ot U EE T
i*i 6S U 4 75% r. .
Masourtf PT—aﬁ‘us }8 9 Atch. Col. A Pac.—Ist, 6s...1905
coil,, 5ft, g.......... 42 sr U, P.'Lin, A Col.—1st,g., 5s. 1918 19%
MoblleA OhIO- is' ext,, 6a"'|927 110 Utah A North. —1st, 7 .19
M i,, A Cairo—4, gua *80 Gold, 5 . 00
jMorgan'aXja, AT.—at, (ﬂ Bﬁb 114% Utah Southern—Gen., 7a 1909 74
Faf, T 124 Extern, lat, 7s .1909 74
w>>e /pat.ﬁ 2d, 6a. 1901 Wabash—Debenture,
2*S'S' —rl-Te K., 6s..1915 Debenture, Series B. 21
' g. 4s 1905 105% 105% Dot. AOhio. Ext. let, 92 96
. J, ﬁune—G ar. 1s f 5...1986 103 Bt L.K.C.AN.—8t,0. BdgeOs 1908
BeechCreok-Ilat, gold, 4s .1936 108 VV\\IIEStNYYéPAa_tttnCO”ietSSS 1gﬁ 13
T2V, 8 u. est. Ya itts.—1s
utlea’s F"k2Ys8 §:-§H:1823 %%y 106% Wh?]eLIALE st15s oId...llé)Zzg 91%
b ®  Wheeling Div., 1st, 53, g.,. 95
%\( H. AH. —Iaffre\/ 81%883 Extensu?n Almp, gd., 53g 1930

Y. A Northern—Ist, g, Ss

i70% 123%

WiIs. Cent, income 5s. ...1937

Pur 'lliccllanoons Binds—8e 3d page preceding

4%
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R ailroad

can be obtained.

resiroettf
AND

including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Latest Gross Earnings.

P.oads.
WeekorMo

Adirondack.......jMarch........ 1
Ala. Gt. South..)3d wk May)
Ala. Midland ... JMarch......0 ]
Ala. N. O.Tex. & Pae. June
N Orl.€cN. E. April j
Ala. & Vicksb. April.
Vicks.8b. AP April.
Allegheny Val.. April
Ann Arbor........ 3d wk May
Ark. Midland... March.......
Atch. T. & 8. Fe. April
Atlanta & Char March..
Atlanta & W. P 1
Atlan. ADanv.. 3d wk May
Atlantic APac . March___
Augusta Bout'n. February.
Austin AN’ west March.......
Balc.Ches.& Ati. April .
Balt. & Ohio___ April.. .
Bal. €O. Sou™w 3d wk May
Bangor AArooet March.......
Bath A Ham'nds March.......
Bit. A Atlantic. April
Brunsw’kAWest March..
Buff.Roeh.APitt 3d wk
Buffalo A Susq.. April X
Bur.O. Rap. AN. 2d wk May
OanadianPaoittc 3d wk May
Oar. Midland..JApril
Cent, of Georgia 3d wk May
Central of N. J. April
Central Pacific. March..

L1
Oharlest'n&Sav. March.......

Char. AW. Car. February .
Ohes. A Ohio— 3d wk May
Ohio. Bur. AO.a March
Chic. A East. 111 3d wk May
Chic. Gt. Weat'n 3d wk May
Ohlo.MIILA8t.P.13d wk May
Ohio.&N’thw'n. April
Ohio.<fe No. Pac. March..
Ohio.Peo,A8t.L. April.
Ohio.K-kl.&P. Apr
Ohlo.St-P.M.&OJADr
Ohio. AW Mich. 3dw
Choc. Ok.A Gulf March..
OIn.Ga. & Ports. March.......!
CIn.Jack.A Mac. Istwk May
Oin.N.O. AT.P. April
CIn. Ports. A V. Janua'\?/...
Clev.Can. A So.. 2dwkMay!
01Cin. t.1j3d wk Ma
et A& e n ik Ve
CLLor. & Wheel. 3d wk May
Col.Midland... April..........
Col. H. V. A Toi. April......i
Col. ARedMount February
Col. Sand'y A H. April
Colusa A t.ake.. "April..m..
Crystal............ March
GombTd Valiev March....
Denv. A Rio Gr. 3d wk May
Des M. A Kan.C Istwk May
Des.M. N. AW .. April.*......
Det. G.Rap.AW. 3dwk May
Dot.A Mackluai March. ...

DuluthS.S.AAtl. 2d wk May |

ElginJol.&East April.
Erie April
Eureka Springs. March.
ETans.Alnd’pllh 3d wk May
Evans. & Rich.. 3d wk May
Evansv. & T. H. 3d wk May
Fitchburg March.........
Flint. A P.Marti. 3d wk May
Fla.Cent. A Pen. 2d wk May
Ft. W'thADen.C. 2d wk May
Ft. W. A Rio Gr. April
Gads. A Att. U. April......i
GeorgiaHR 3d wk May!
Georgia «xAla.. 3d wk May
Ga.C&r’'la A No.|March___*
Geo. So. AFla.. April
Gr. Rap. A Ind.. 3d wk May
Cin.R. A Ft.W. 3d wk May
Traverse City. 3d wk May
Mus. G. R. AX 3d wk May
Tot. all lines 3d wk May
Grand Trunk... 3dwk May
Chic. A Gr. Tr Istwk May
Det.Gr.H.AM. Istwk May
Cin.Sag.AMac istwk May
Tol.S. AMusk. Istwk May
Great North'n—
St. P.M. A M. April
Eastof Minn.. Apri

Gulf A Chicago Apri
Hoos. Tun.AWil. April.
JFlousATex.Cen March
Illinois Central» April

1897. 1896.
$ .
20,275> 18,1971
27,511 24,063
51,685 47,013
97,942 84,145
40,643 37,075
33,817 34,385
193,917 193,124
20,684 20,719
, 7911 7,147
2,510,499 2,203,270 9,
151,415 128,857
45,241 40.529
11,021 9,339
370,390 325,374
8,749 ,13
18,243 19,614
35,553
, , 7
106,675 103,181 2
1,925 1,852
1.700 1,651
44,392 46,320
62.515! 60.773 1,
51,052< 40,408
66,326 66,623 1,
469,000 407/000 7,
2,53 2,609
71,232 71,814 1,
926,770 947,807 3,
,002,729 953,150 2,
57,16 56.387
81,309 84,313
174,469 192,917) 4,
2,995.739 2,7421142" 8,
72,032 71,408 1,
86,257; 75.581 1.
522,124!

270,333 239503
11567737 11638741 17.

| ixM ligetitje.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and

Jan. 1 to Latest Date.

487,779 1(h252;974 11,283)873
......... I2,208,610 2,440.680 8,884,843 9,888,970

THE CHROMOLE

Latest Gross Earnings.

Roads.
Weekor Mo

Ind.Dec.AWest. 2d wk May
Ind. 111 A lowa. March.......
In.AGt. North’'n 3d wk May
linteroc. (Mex.) Wk. Ma
lowa Central... 3d wk

Iron Railway... April.........
Jack. T. A K'W. April........
Jamest'n AL.E. January...
Kanawha&Mich 3d wk I\/Yay
K.C.F.ScottAM. 2d wk May
K.C.Mem. A Bir. 2d wk May
Kan.C.N. W .... April.......
Kan.City A Om. 2d wk May
K. C.PittsdAi May
Kan.C. Sub. Belt 3d wk May
Keokuk & West. Istwk May
L. Erie All & So. April
L. Erie & West. 3d wk May
Lehigh & Hud.. April
Lex’'gton & East. March

1897. 1896. Long Island —  April..
% tos An .ggmﬂ. April.......
ouis.Ev.&St.L. 3d wk Ma
shoanr 518450 Lou H ASE L. 2dwk May
185771 loc 0aq Louisv.&Nashv. 3d wk May
’ ' l\’\ﬂacan Birin.. April........
anistiaue....... April........
i‘gg’gg; ‘ig%ggg Memphis&Chas. 2d wk Ma
182’101 168565 tMexican Cent.. 3dwk May
7257680 754985 Mexican Inter'l. March.......
480940 427641 IMex. National. 3d wk May
23082 53’535 Mex. Northern. March......
484008 9171548 IMexicanR'way Wk. May 8
439023 g5 /5 Mexican So...... 2d wk May
146927 137428 Minneap.&St.L. 3d wk May
207676 315595 M.St.P.AS.St.M. 3d wk May
951,101 920’155 Mo. Kan. A Tex. 3d wk May
15442 13532 Mo.Pac.AlronM 3d wk May
' : Central Br'oh. 3d wk May
53,030 58,832 Total
108,505 112,777 Mobile A Bi .
,814,079 7,226,344 H
232,658 2,309,783 Mobile A Ohio.. Apri
“loa9es 169272 MontA Mex.Gif April..
' ' Nalsh.ch.A ‘ﬁt. L. April........
Nel. A Ft. Sh'p’a February.
155947, 1213 NevadaCentral: March. ..
’ ’ N.Y.C.AH.R.. April.......
174,696 1,169,971
71,855 46422 N.Y.Ont. AW .. 3d wk May
321981 1576488 N.Y.Susq.AW.. April........
054'963 6923563 Norfolk A West. 3d wk May
19’594 17'036 NorthesnfGa.). February.
944173 1997961 Nortlios'n (S. C.% February .
5041391 3'712'973 North'n Central April.........
665893 2689889 North'nPacific. 2d wk May
192'067 177,738 Qconee A West. April........
161624 160'896 Ohio River......... 3d wk May
166445 3937294 ObioRiv.AChae March.......
2437829 7904162 ©OhioSouthern.. April..
529"554 1,532',996 Ohio Valley....... January...
757'899 1.792.763 Oregon Imp. Co. March.......

Oreg.RR.ANav. April...
Oreg. Sh. Line.. March.
Pacific Mad....... March.

69,389] 66,022 = 214,473 204332 -
1 64988| 76453) 268480 317,838 Hennsylvanias. Mareh. .
1,120,7141,161.051 4,449,849 4,737,147 L oPIS 00 AEY. Sd wk ay
.; 518365, 506,273 2,136,468 2,265,557 t g........ arch......
5991 = - Phila. A Erie.... March.
v 26050 563179 558,932 S A RLiS MAre
! 791171 73,603 280,348 304,219 M7\ TEE . BT
4.156 4,721 12,049 13.580 Tota B uﬁ'c‘?“ April
12,084, 11278 233,360 239468 o, Beod ANE. April...
299,555, 263,116; 1,115,054 1,087,193 L 3\?.'- N March
17,652’ 21,55 17,652! 21,553 b c'cn,]&sr o March.
11,7091 14]353, 221,965! 227,502 pittS ARk April
229.009! 242,672 4,9353181 4,827.495 PItts.LISb.AWN Ap
120.09® 136,104 522,999 578261 Pitts.BesAL.E. April..
24,470 28480 445441 493,427 P',gtﬁb- 'ACI\/)/AiE_ﬁ n 3d wk May
139.390 160.725i 528,051 607,746 itts. Cl.ATol. 3d wk May
187.004 214,011; 711,766 836.068 Pitts. Pa. AF. 3d wk May
11,552 22,778 Total system.. 3d wk May
64,465 51,743 2405581 230.270 PittYoung.AA. April........
1,500 800 5.300 3500 Quincy O.AK.C. April
1,045 1,144 2.024 3338 Rich.Friksb AP. March.
58.861 63,968 164.720 184 869 RIich.A Peters’b. March.......
126,500 136,400 2,373,344 2,587,853 RioOr. South'n. 3d wk May
877 14 19,344 39,321 Rio GrMeWeat. 3d wk May
30,234 32055 127157! 146000 StJos.AGr. 1. 3dwk May
23290 201090 4552581 411,28 StL. Ch.AStP. April
53.724 48,391 127,823 131.038 St.L.Ken’etASo. April
27.046 49736 481,715) 665.258 8t.L.ASan Fran. April
104,173 100,020 378,986 414,345 StL,Southwest. 3d wk Ma
2418567 2,446,795 9,272,435 9,428.752 gt- Pgul ﬁ%ullj- April.......
6.076 5,179 13,782 14,577 SanFnt. NP April
4,705 5221 96,428] 114,024 SanFran. AN.P. April
1579 21971 26,979 39,431 Sav. Fla AWest. March
19170 17517  379260) 426,278 Seao'rdAir Line April
545441 s5gg.9s1 1,565.505 1,676.020 Slier.Slirev.ASo. 4thwl
45,966 47249 1,034,837) 1,063,335 Sil. Sprs. O. A G. March.......
48.105 46.008 895568 831882 oSilverton....... December.
19,166 16,398  363,325! 335,678 gg-"é‘;‘éﬁ?cAgcflSt April........
113,012 B —
37'2;& “'232 10 3415 Gal.Har A 8.A March.....
24,000 20,618 598,820° 583,024 Louis'a. West. March.
18,481 15,152 Morgan’sLAT. March.
77.4091 60,931 259,402 224,755 N.Y.T. A Mex. March.
61,521 65.279 277,349 285,948 Tex. AN. Orl.. March.
33,569 36,336 697,423 761,711 Atl. Prop’tes.G March.
6,845 7,626 149,373 166,779 Pacific system March.
682 1,055 14,497 18,087 Total of all./ March.
2,150 2,336 39,989 50,558 So. Pao. of Cal. March.
43.2461 47,353 901,282 997,135 So.Pao.ofAriz. March.
339,887 346.827 6,382,426 6,384,865 80.Pac.oIN.M. March.......
50.937; 62409 1,014,791 1,146,153 NorthernBy.. March.......
10,3211  15.409  325.877i 300,242 SouthernRy__ 3d wk May
1,998’ 2,504 35,7361 45654 8pok.F'IsANor. February.
1,719 1,061 35,462 21,885 StonyCl.AC.Mt. March......
' Summit Branch. April
. 1,093,4471,032,714 3,676,871) 3,867,558 Lyk. Val. Coal. Apr
100,479 100,332 361,435 466,101 Tot'l both Co’s April........
160278 158,646 622,347! 608,818 Texas Central.. 2d wk May
1,354,204 1,297,092 4.660.653 4,942,477 Texas A Pacific,;3d wk May
9,620 7,336 36,5711 23,008 Tex.S.V.ANwJApril........
3,018; 3,303 14,331j 13,360 Tol.A OhioCent, j3d wk May
65 13,9121 15.831 Tol.P. A West..2d wk May
) 7475001 721,779 Tol.St.L. A K.C. 3d wk May

053.987! 17,089,479 Un.P.Den.AG.. 2d wk May

1897.

$
7,752
77,541

1896.

65,573

107,039 90,396
393,229 373.030
9,375 5,000
,345 ,05
3,504.808 3,412,848
9,783 8,570
157,949 170,012
214,889 208,802
5.748 6,855
61.873 60,440
482,095 493,819
324,313 320,481
2.215 2,399
18.834 21.649
18.762 17,730
59.874 58,697
27,287
8,252 278,189
315,375 275,935
434,512 409.162
413.891 351,907
5,064,732 5,253,932
15,787 14,660
52.796 49,499
290,621 275,608

1,554,313 1.635.261
1,088,392 1,403 964

. 2,642.705 3,039,225
48575 ' 57.717
. 771,707 672,707
1,057,654 1,217,276
777 7 3,600
47632 48610
36,831 35951
17220 18,283
7.946 8,696
61,997 62,930
87.940 125811
24597 27,582
64,266 62,081
29956 28572
6819 9,110
45800 481400
18400 12,200
X 22,809
448,424
75600 67,600
102.315 99650
207,149 153,949
57.046 55455
296,799 279,002
303,328 270,81
6,337 6,374
18,025 17,751
3554 12471
802 1,557
374,166 393,519
89330 77.401
447722 395.672
19834 13,174
. 139,413 107,551
. /1079178 /998,962
2,564,489 2,503,420
9:82
154,613 153,844
325,341 307,037
46,149 26,005
1128 1,183
61837 82,693
57.465 77,390
119,302 160,083
3,980 4,629
99303 85263
2,210 1,984
35862 27,554
16,819 17,761
37.341 42210
66,676 59.875

Jan. 1 to Latest Date.
1897. 1896.
$
144,235 167,020
205,058 218,133
1,288,412 1.133.765
926,689 772,614
568.137i 729,732
12,508 16,734
115%?0 119,479
173,782 181,771
1.612.466 1,551,385
440,291 410,445
115,653 85,038
81,914 35,684
673,753 234,647
146,770 101,300
121,171 145,711
25,6 22,964
1.243.778 1,311.470
05,70 124,983
44.675 49,689
894,430 921,947
22,443 31,269
506,045 545,299
155,539 160,842
7,653,621 7,521,178
20,304 20,294
34,990 42,421
459,745 464,914
5.105,663 3,825,827
809,874 742,467
2,295,397 1,861,515
167,120 227,669
1,307,500 1,078,500
267,696 197.837
662,168 687.775
1,194,693 1,227,075
4,052,454 4,197,393
8.242.000 7,993,730
377,000 257,920
8.619.000 8,251,650
1,245,306 1,151,222
63,526 386,067
1.642.466 1,660,910
19,129 9,247
7,83 5,697
13,638,233 13,696,759
1,306,003 1,257,725
644,742 658,943
3,955,627 4,389,680
11.177 12,960
114,289 114.837
2,062,554 1,962,763
5,237,223 5,556,593
11.629 11,291
327.553 365.321
52,589 55,079
213,449 251,996
27.287
705,722 749,354
1,179,319 1,227,509
1,187,288 1.159,445
1.133.779 999.327
14,306,637 14.893,737
322.052 323,637
137,190 141,440
826,050 811,385
6,135,355 6,388,754
5,548,752 6,365,503
11,684,107 12,754,257
33,401 58,298
4,380.495 4.841.332
15,688 13.934
157,699 188,727
562,676 604,338
278,374 308.775
91,464 95,04
937,339 1,012.200
284,251 359,224
92,343 99,725
162,815 171,696
49 83,214
126,600 165,568
841.945 821,624
407.553 229,116
92,148 92,183
16,743
1,892,533 1.939.765
1,639,900 1,759,748
379,187 391,237
632,395 551,619
194.438 202,433
872,141 867,781
89 345 85.636
40,705 48,193
52,260 77,140
6,706 5,182
1,099,999 1,253,952
262.627 250,229
1,305.923 1,300,286
63,808 42,546
389,426 335,952
3,159,628 /3.229,520
7,006,571 7.351,290
10,715,945 11.00y.350
2,171,303 2,460,738
644,104 642.321
332,506 309,786
450,58 464.391
7,328,060 7.048.332
92,804 51,783
2,002 3,290
267.543 325.533
263,600 303.746
531,143 629,279
77,574 85,327
2,40-*,840 2,323,705
11,105 10.0
616,452 662,709
310,195 359,609

793,44
1,150,184

731,081
1,040,457
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IM mi i*ragt Maming$ Jan. | to Latest Pale. 2d week of liny. 1897. 1890. Increase.  Decrease.
1897, 1898, | 1897. 1898. s . “
| « # }'fﬂansa?]clt (AhOrrlmr}a. . 2.501 1,029 %,gzg
. emphis arleston.. 23,291 17,347 )

fy: Mn 1,130.211,1.071.907 3,118,052 2,934,703 Mequ:)an Southarn, 157600 6745 3157

ot 87,384  24.169 110,038 72.378 I\N/Iobtlrlle A lB;lrmlllngha 5,450 4,958 3 gg%

: orthern Pacillo 824,3>3 320,481 ,
<V»L|J*:tfk ! i *'4Wk Mg\y %ﬁ? J:%? : 328 gﬁg %‘ézgé?l Texas Central 3'9 4,629 e 639
Culie M »»u 1 33601011,28 3,79481ft 3,432,933 Toledo Peona & Weet'u 10819 17,781  rb-. 942

4)134/0001 45:13*872 0on. Pao. Deo. A Gulf 06,676 59.875 0,801 oo .n..
h Mil March . 53,0Ifti 601638 (Ventjtf. Y. A Pannsylv’ 54,200 61,000 0,800
tmo P 16,387 422,148
r. v 'cvsUfe I\/\t%ch 7 259794 273572  Total :?5 roadai. 6,280,289 6,012.745 428,064 160,520
I ary( 33193 50,342: 55,742 NeMnoraaen <445ty «=>  __r 267,544
v%fe*t§®5| f\/brnh 31.949 165,384 140,971
1. 5 %9%5?6 l.ggg,glg -Net Earnings Monthly to Latest Dates.—The table follow
n m"k May 150210 133032 fng shows the net earnings of Steam railroads reported this
34 wk ;?ay 1,464,307 1,488,735 week. A full detailed statement, including all roads from
Wj;#‘rqq]jt_- Al'i~i........ 27,737 33,952  which monthly returns can be obtained, is given once a month

t;,rn trsveu do not include Oregon By. & Nav., Un, Pao. Denver*
lontana Union and Leavenworth

iforJ'ka a Koath<Altana, aTheaedgnres inoiQdoresult* on easedlmee.
&luciudrs earniiut# from ferries* etc.* not given separately. _iMeri-
es mmmr. e Inolndeaonly half of lines in which Union Pacino has

*4 InelSc/operatlons of the Chic. Burlington * Northern in both

r.-\,r* r>-ui(* for liar- dinwSy operated oast of Pittsimrv.
/T ic -amines for tUo fourth week of April In 1895 ware $1,411,000
An*: -; O* > srlttwesiem, Central Texas NorUiwe-itera and Ft. worth
New Orie
HusIMm SU Louis Alton * Terre Haute for ail periods.

Latest Oross Hornings by Weeks.—The latest weekly earn-
ings in the foregoing are separately gammed up as follows :

for the third week of May our preliminary statement
cover* (O roads, and shows '0VI9 per cent increase in the
aggregate over the same week last year.

3d «Jfc of Hay. 1897. 1896. Increase, Decrease.
8 $ » $
Alabama GV. Southern.. 27,511 *21,063! 3,448
Akjs Arbor.................... 20.684 207111 ______ 35
Atlantic A Danville . 11,021 9,339 1,682
BAtt, K Ohio SoUthweftt.- 106.675 103,181 349%i
BaSaio Booh. A Fltrab'g 62,515 60,773 1,74.2
Canadian Pacific............ 4673519,%3 4%-8(1)2 62,000 582
Centra! of Geor — ) .
Cteffepcoxe A O% & 171,469 192,917 18,448
Chic-.K-0 A Eaat. OIInota 72,032 71,408 624
ChS-'0.-0 Great Western 80,257 75,581 10,67ti
Chicago Mil*. A St. Paul 522,124 487,779 34,345
Chin. A West Michigan-. 26,599 20.050 9
Chore, Cta. Chits.4<St- L. 229,099 24*2,67*2 13,573
Ctev. Derate A Wheeling 21471 28.480 4,0X0
Dourer A Bid Grande.. 126,500 136,400 e 9,900
DetroitOr. Bap. A West 3.99 20.090 3,200
Br.n.v, A Indianapolis 4,705 5,221 516
Ew».p*v. fc Richmond..— 1,579 2,974 1.395
Kransv. A Terre Haute 19,170 17,51? 1,653
gust A Fere Marquette *5,966 47.249 1,283
Georgia— ..o 24,000 20,618 3,382
ioiri'i* A Alabama--———- 18.481 15,152 3,329
rain! Rapid. A Indiana 33.508 36,336 2,767
On. Rich. A Ft Wayne 6,845 7,626 781
Traverse Ctty............... 087 1,055 373
hlu*. Or. Rapids a Ind. 2,150: 2,336 186
.rand Trunk of Canada 339,887 340,827 - - 6,940
Intern*! A Gt. Sorth'n. 49,437 47,513 1,924 _
lowa Central.................. 28.749 28,993 244
Kanawha A Michigan 0,549 ,59 1.053
Kan. City Pttteto, A Gult 47,271 10,932 36.339 ﬁvir—l*
Kan. City Suburb. Belt- 9,177 5,252 4,225
Lake Erie A Western 61,337 65,251 3,914
Lamar. Evanav. A 8t L.. 25,044 27,988 2,942
LonleTtlie A Nashville... 377,365 361,195 10,170
M.xlcan Central.— ,.— 216,538 180,290 36,248
Mexican National........... 112,299 80,058 28,241
MinceapoU* A St. Lottie. 36,432 30,265 6,107
Minn.St I AS. S. M. 74.022 01,133 13,480
Mo, Kansas A Texae..... 167,059 100,099 7,5G€
Mo. Pacific 4 lron Sit— 384,006 335,00C 49,000
Central Branch........ 1S,000 10,000 8,000 o
oblleA Birmingham 5.97 - 5724 247
mOntario A Weetorn 69,783 68,570 1,213
Ke_rf0|k A Western.-—- 214,880 208,802 6,087
Ohio Elver........... ........ 8,83 21,040 2,815
Peotta Dec. A Etanav.. 15,787 14,680 1,127
PU:»liur,"” A Western _ 01,997 02,930 933
Rio Grande Southeri 0,819 9,11C 2,291
Rio Grande Western.... 45,80c 48,400 - — 2,600
8t Joseph A Gd. Island. 18,400 12,200 6,200
St Loots Sotnh-weetern.. 75.600 67,000 8,00C
Scnthern Rajlway..—— 325,341 307,037 18,304
Tex*. A Pacific.............. 99,303 85,203 14,010
Toledo A Ohio Central— 35,802 27,554 8,308
Tot St. U A Kan. City... 37,341 42.210 4,869
Wabash. 213,482 218,-103 4,081
Western N. Y A Penn.. 49,100 58,500 10,400
Wheeling A Laee Erie.— 17,',88 27,640 9,852
Wisconsin Central 77,807 87,692 9,885
5,558,195 5,273,741 400,060 110,515
Wi i.neteaee15*39 p, 0,>. — 284.451

For the -cond week of May our final statement covers
r, roads, and shown 1*45 per cent increase in the aggregate
over the fame week last year.

M Of Hay 1897. | 1896. Increme. Decrease.

9 $ 9
gwwf& 5163760 4,903,273 38003 195550
ot H|p8t4 Nothi: ™ 66’3 66,62 297
niiul South'll’'1 1-%353] 2044
Dmitsiis » stl, At|JUJUa, . 27.046! 49,736 22,690
B i 18 2

u P uj »r s .097

ft* WmTk . L0106 16308 596

uu 826,887 492
wMa A IO 1 T?75/- 79 07

lwnél 655731 11283

tm iffm ttirm. 1 20312 1700i71 21685

in these columns, and the latest statement of this kind will
be found in the Chronicle of May 33, 1897, The next will
appear in the issue of June 19, 1897,

~---GrossEarnings,-——- , XetEarnings.—

1897. 18%6. 1897. 1896.
Roads.

Alabama Gt.Bouth.a.Apr. 118,294 102,743 18,700 9,517
Jan. 1 to Apr. 30....... 502,422 457,389 118.648 100,117
July 1to Apr. 30....... 1,361.408 1.410,453 456,508 476,403

AIIe%heny Valley.... Apr. 193,917 193,124 72,299 69,382

an. 1 to Aor. 30....... 725,680 754,985 257,361 242,722

Atlautlo A Pacillo__Mar. 370,390 325,374 91,258 56,446
Jan. 1to Mar. 31....... 951,101 920,155 214, 830 141,090
July 1 to Mar. 31....... 2,598,165 2.696,732 590,525 306,609

Atoh.Top. A S.Fe,..,Apr. 2,510,499 2,203,270 (434,248 (558,321
Jan, 1 to Apr. 3u....... 9, 434 003 9, 171 549 1. 903,840 2,473.295
July 1 to Apr. 30....... 25 671.177 24 580 912 (6,890,444 (6,018,811

Cent, of Georgia,.a.Apr. 317,529 318,880 39,313 12,055
Jan. 1to “Apr.30..." 1716451 1,783518 568528 550,162
Julylto Apr.30... 4,616,609 4,728,163 1,695,018 1,660,732

Cent, of N. Jersey.a. Apr. 926,770 947,807 323,330 308,106
Jan. 1to Apr.30..... 3,524,139 3,712,973 1,093,919 1,149,931

Ohes. A Ohio.a......... Apr. 903,033 824,209 253,802 253,433
Jan. 1to Apr.30..... 3,633,542 3,358,543 1,035,150 988,743
July 1to Apr.30..... 8,992,072 8,563,009 2,905,819 2,714,739

Ohio. M.&St. P.a.-Apr. 2,203,769 2,366,590 740,447 776,197
Jan. 1 to Apr. 30..— 8,670,283 9,751,245 3,21. O 941 3,418,4,09
July 1 to Apr, 30....... 25,408,563 27,318,970 lO 025, '819 11,321,005

Oiti.N.Orl.A TexJ'.a. Apr. 299,555 263,116 104,514 66,341
Jan. 1to Apr. 30 1,115,054 1.087,183 386,882 273,579
July 1to Apr. 30 2, 836 3*24 3,122,674 884,693 908,893

Clove. Canton A So—Apr. 55,457 60,021 1,043 12,850
Jan. 1 to Apr, 30 198,261 199.387 22,229 37,620
July | to Apr. 30 574,916 578,772 93,093 131,033

Clev.OIn. C.ASt. L.a-Apr. 1,068,979 1,036.109 243,406 241,606
Jan. 1 to Ajir, 30 4, 242 778 —4 099,479 1,091,469 963.703
July 1 to Apr. 3010, 93*2 200 11,481,973 2,769,605 2,921,014

Peoria & East'n.a..Apr. 120,098 136,104 5,069 21.649
Jan. 1to Apr. 30 522,999 578,261 109,677 139,321
July 1to Apr. 30 1,356,377 1,610,419 289,554 400,244

Eri€ i Apr. 2,418,567 2,446,795 536,342 508,513
Jan 1to Apr, 30 9, 272,435 9,428,752 1,822,065 1,981,364
July 1to Apr. 3025, 873 357 26,343,236 6,607,874 6,509,051

Eureka Springs........ Mar. 6,076 5,179 3,893 2,952
Jan, 1 to Mar. 31....... 13,782 14,577 6,762 7,711

Georgia.a.—-............ Apr. 103,606 96,287 *4,936 *4,698
Jan. 1 to Apr. 30....... 529,838 524,566 145,730 145,690
July 1 to Apr. 30....... 1,393,336 1,309,069 *439,587 *419,220

Ga. South. & Fla,a.. -Apr. 61,521 65,279 13,854 842
Jan. 1 to Apr. 30....... 272,349 285,946 85,822 75.132
July 1 to Apr. 30 728,963 729,820 242,141 257,803

GrandRap, Gas L.Co.Apr 9,196 8,139
Jan. 1 to Apr. 30 46,031 43,186

Jaok. Tam. & K. W. Apr 28,228 29,549 7,372 6,919
Jan. 1to Apr. 30 115,760 119,479 21,161 7,924

Lake Shore & Mich. 8o.1>—

Jan. 1to Mar. 31....... 4,742,177 5,046,870 1,811,267 1,864,356

Lehigh Valley (inN. Y .)-

Jan. 1 to Mar. 31....... 1,120,576 1,101,246 323,340 256,809

Minn. & St.Lonls-.a.Apr. 131,885 138,040 40,702 35,880
Jan. 1to Apr. 30....... 561,169 594,720 203,879 208,883
July 1 to Apr. 30....... 1, 658 321 1, 725 742 696,264 717,280

Mobile* Ohio........... Mar, 323,123 288,329 90,154 91,176
Jan. 1to Mar. 31....... 977,448 877, 1760 325, '698 304,888
July 1to Mar. 31....... 2,967,976 2,771,600 1,081,530 1,092,306

New London Northern—

Jan. 1to Mar. 31....... 168.824 143,667 35,161 42,798

N.Y. Bus.* West. I>.Apr. 157,919 170,012 68,272 73,245
Jan. 1to Apr. 30 644,742 658,943 276,820 274,202
July 1 to Apr. 30 1,884,353 1,847,368 842,911 783,122

Northern Central.b .Apr. 482,095 493,819 122,650 138,210
Jan. 1 tq Apr. 30...... 2,062,554 1,962,763 612,256 483,063

Ogdensh & L. Champlain—

Jan. 1 to Mar. 21...... 137,650 ... 31,265 e

Oregon RR. & Nav.. Apr, 315.375 275,935 97,403
Jan. 1 to Apr. 30...... 1,179,319 1,227,509 338,843

Phila. & Reading--—--Apr. 1,554,313 1,635,261 635,954 695,519
Jan. 1to Apr. 30....... 6.135.355 6,388,754 2,539,956 2,570,046
Deg, 1 to Apr. 30....... 7,846.041 8,226,050 3,324,003 3,335,461

Coal &lron Co...... Apr 1,088,392 1,403,964 df.129,117 dt.198,693
Jau. 1to Apr. 30...... 5 518 752 6,365,503 df.484,316 df.274,741
Deo. 1 to Apr. 30 ...... 7 319,451 8,581,861 df.515,909 df.511,713

Total both Co's....Apr. 2,642,705 3,039,225 506,837 496,826
Jan. 1to Apr. 30-----11, 684.107 12,751,257 2,105,640 2,295,305
Deo. 1to Apr. 30....... 15,165,492 16,808,517 2,808,004 2,823,748

Reading Co............ 25,459 25,459
Deo. 1to Apr. 30..... 122,012 122,012

Total all Co's.......... 832,296 522,285
Does. 1 to Apr. 2,930,106 2,945,760

St, Louis & Ban Fr . Apr. 478.200 418,424 168,639 148,790
Jan. 1 to Apr. 30...... 1,892,533 1,939,765 780,949 730,976
July 1to Apr. 30... 5,013,470 5,183,164 2,178,345 2,094,596

San Ant, & Aran. P-. Apr. 207,149 153,949 54,470 33,311
Jan. 1 to Apr. 30....... 632.395 551.619 115,231 120,052
July 1to Apr. 30...... 1,931.598 1,639,316 856,427 509,288

Seaboard Air-Line.... Apr. 303,328 270,816 73,259 59,152
July 1to Apr. 30...... 3,31-2,189 3.127,708 978,272  945,476*
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SouthernKailway.a..Apr. 1,489,813 1,403,198 389,825 319,009
Jan. 1 to Apr. 30....... 6,333,462 6,100,803 1,928,020 1,659,298
Jul%/ 1to Apr. 30........ 16,172,047 16,518,966 5,227,374 5,190,793

Wabash.b................ Apr. 878,254 979,106 261,046 213,885
JaD. 1 to Apr. 30 3,512,610 3,884,548 1,054,783 1,025,444
July 1 to Apr. 30 . 9,646,668 10,862,440 2,955,522 3,153,010

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

* After allowing for other inoome received, net for April was $5,882,
%%giln3t72$$5,644, and from July 1 to April 30 was $532,387, against

t For A 'ril, 1897, taxes and rentals amounted to $145,742, against
$162,387, abd from July 1 to April 30, 1897, $1,571,333. against
$1,616,182, after deducting which net for April, 1897, was $288,506,
against $395,934, and from July 1 to April 30, 1897, $5,319,111,
against $4,402,629.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

- Inter*t, rentals, *-£al. of Net Earns.
1897. 18

1897. 1896.
Roads. $
Ciev.Cin.Ch. & St.L.. Apr. 237,765 230,741 5,641 10,865
July | to Apr. 30. ... 2,388,328 2,363,024 381,277 557,990
Peoria<fc Eastern... Apr. 36,802 36,802 def.3L.733ddf.15.153
July 1 to Apr. 30...... 368,017 363,017 def, 78,463 32,227

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shews the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. ltoLatest Date.

Gross
Earnings. WeefcorMol 1897. 1896. 1897 1896.
*

Akron Bedf'dA Clev. 23,419 22,131
Amsterdam 8t. By... 10,456 10,796
Anderson EI. 8t. Ry.. 16,82

Atlanta Railway........ 16,627 16,571
Baltimore Traction... 371,252 354,328

Bath 8t. Ry. (Maine.)
Bay Cities’Consol....
Bingnamton 8t. Ry...

5,292 5,441

Bri Eeport Traction 101,883
Brockton Con. 8t. Ry. April......... 25,082 94,627 85,532
Briklyn Rap.Tr. Co.—

Brooklyn Heights.. April..........1378,742 1,381,699 1,363.338

Br'klyn Qu'ns & Sub Apr 60,811 217,670 206.282

Total for system April. 439,553 11,599,368 1,569,620

Buffalo Ry...... SRR March....... ... ,076 335,154
Chester Traction...... March j 13519 13,731 38,340 38,683
City Elec. q;ome.(;a.) April. J 1.655 5,949 5,967
Cleveland Electric... April. 128,81 500,779 504.175
Cleve. Painsv.& £ Acs)r . 20,563 ...
Columbus 8t. Rv. (O.) '2d wr y ,65
Coney Island « B’lyn. April.....0............... 87,035 87,628
Danv. Gas El. Light A

Street Ry........c........ April....... 8,330 34,833 33,387
Denver Con. Tramw Aprll ...... 57,18J 214,321 221,118
Detroit Citi'ns' St. Ry. 3a Wk May 22,818 ; 387,869 361,143
Detroit Elec. Ry . Ml’” ......... 2,788 131,933 136,405
Duluth St. Ry .. March...... 15,508 42,567 48,143
Erie Elec. Motor Co.. April 9.78 39,234 43,872
Galveston City Ry.. March....... 14,559 44,176 39,845
Herkimer Mohawk li-

ion & F’kfortEL.Ry. March....... 3,720 10,644 10,415
Hoosiok R?/ ................. ﬁﬂpril. . 4. 2,032 2,246
Houston Elec. St. Ry. March 42,293 43,351
Interstate Consol, of

North Attleboro April 36,570 34,743
Kingston City Ry...... Apri 4,185 15,238 15,410
Lehigh Traction......... March 7,855 9,166 24,510 27.882
London St Ry. (Can.) Apri 6,654 6,096 26,240 22,263
Lowell Law.”<cQav.. Aé)ri . 31,420 30,741 114,451 110.388
Metrop. (Kansas City* 3d wk May 37,225 34,983 635,340 636,511
Metro. W. Side (Chic.) April 920 e e
Montgomery St. Ry ~ Apri 4,888 16,104 15.870
Montreal Street Ry... Ap 103,046 97,462 392,076 372,060
Nassau Elec. (B'’klyn) Apri 111,682 117,673 476,221 194,606
Newburgh Electric... April. 5,330 5,746 19,041 19,865
New England 8t.—

Winchester Ave.... 14,895 14,388 42,076 42,681

Plym’th A Kingston Maroh 2,142 2,062 6,040 6,096

Total.........cccooeene C 17,037 16,450 48,116 48,777

New London St. Ry.. Apri . 3,050 2917 11,016 10,629
New Orleans Traction April....... 103,991 109,217 421,676 442,467
North Shore Traction 2d wk May 25,902 27.783 430,004 425,483
Ogdensburg 8t. Ry.. Apri . 1,209 1,274 4,160 3,764
Paterson Ry ............. Apri 26,184 25,810 95,235 94,932
Pittsb. Ft.Sub. EL.Ry. \):)ri 2,716 1,377 10,489 5,435
Po'keepsie & Wapp. F. Vpri . 6,161 6,544 22,042 22,587
Rochester Ry.............. February. 62,287 68.783
Schuylkill Traction.. March....... 6,695 G.931 21,083 22,164
8chuylklll Val. Trac. April. 4,287 15,139
8oranton ACarbond’e Maroh 2.931
Borantou A Pittston.. March 4,84 13,722
Scranton Railway April 26,487 26,303 105,397 101,740
8econd Ave. (Pittsb)) Apri 174,817 76,817 209,116 208,051
Syracuse E'st-SideRy Ap 2,672 3,18 10,115 11,342
Syracuse Rap. Tr. Ry. Apr 34,581 35391 130,736 136,686
Terre Haute El'o. Ry. April. 11,521 11,854 45,741 47,174
Third Ave. (N. Y.) ... March 567,117 584,541
Toronto Ry. .......... ,’?‘April 73,756 75,747 297,661 297,193
Twin City Rap. Tran. Mal 2 449,373 458,516
Union (N. Bedford)... Apri 64,638 62,410
United Tract. (Prov.l ﬁﬂpril. 137,045 512,51 524,640
Unit. Trac. (Reading) March 12,181 34,272 36,446
Wakefield A -dene___ Apri 14,554 13,623
Waterbary Traction. Apri 72,545 74,400
Wheeling Railwa¥... Apri 49,031 50,701
Wilkesbh. A Wy. Valley April. 147,366 149.705

*includes results on North Side Traction Company, which was leased
February, 1897 to the Second Ave. Traction Co
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Street Railway Net Earnings.—The following table gives

i the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads—

that is, we print each week all the returns received that

week, but once a month (on the third or the fourth Saturday)

we bring together all the roads furnishing returns, and the

latest statement of this kind will be found in the Chronicle

cig I\fga/YZZ, 1897. The next will appear in the issue of June

GrossEamings.- -Net Earnings.— %

1897. 1896. 1897. 1896.
Roads. $

Brooklyn Elevated—

Jan. 1to Mar. 31...... *396,346 463,464 *145,427 189,010
Cleveland Electrio... Apr. 128,817 131,509 38,931 40,785-

Jan. 1 to Apr. 30....... 500,779 504,175 170,839 160,928
Danv.Gas El.-L.&St.Ry.Apr. 8,330 7,932 3,814 4,216

Jan. 1 to Apr. 30....... 34,833 33,387 16,236 '
Denver Con.Tramw,. Apr. 57,189 59,332 24,791 23,672

Jan. 1 to Apr. 30....... 214,321 221,118 88,767 84,749
Dry Dock E. B. & Bat.—

Jan. 1 to Mar. 31....... 154,965 170,129 24,795 37,347
Fulton St. RR —

Jan. 1to Mar. 31..... 12,738 4,503
Nassau Electric RR. (B/lyn).

Jan. 1 to Mar. 31....... 334,539 76,933 112,408 20,607
NewburgEleo. Ry...Apr. 5,330 5,746 1,712 2,011

Jan. 1 to Apr:. 30....... 19,041 19,865 5,271 5,266

July 1 to Apr. 30....... 68,346 78,702 28,063 29,000
New Orleans Tract.. Apr. 103,991 109,217 37.181 50,021

Jan. 1 to Apr. 30....... 421,676 442,467 148,547 201,399
Paterson Railway.... Apr. 26,184 25,810 11,415 10,132

Jan. 1to Apr. 30....... 95,235 94,932 38,409 38,247
Pitts.Fr.&Sub. EI.Ry. Apr. 2,716 1,377 1,702 734

Jan. 1 to Apr. 30....... 10,489 5,435 6,652 2,543
So. Boulevard RR.(N.Y.)—

Jan. 1 to Mar. 31...... 8,989 6,907 3,519 2,243
Wilkesb.AWy.Vy.Tr. Apr. 35,537 37,722 19,967 18,577

Jan. 1 to Apr. 30....... 147,366 149,705 76,630 76,983

* Figures for 1897 are to March 25 when receiver was appointed.

Interest Charges and Surplus.—The following Street
railways, in addition to their gros3 and net earning* given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

r-Inteft, rentals, <6c.—r-Bal. of Net Earns.—
1897.

1896. 1897. 1896.
Eoads.
Denver Con. Tramw. Apr. 18,796 17,877 5,995 5,795
Jan. 1to Apr.30___ _ 74,076 71,428 14,691 13,321

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports Of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.

Railroads and Miscel. Co’s. Railroad and Miscel. Go’s (Oon.)
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American 1_'I'elephone.
Tingto 3. & No
2 ‘*a?% Bt
e
NICao

Peoria Decatar & Evansville Railway.
(Reportfor the year ending Dec. 31,1896.J

General Remarks.—Notwithstanding the general depression
in business throughout the country, the volume of traffic has
been about the same as in 1895, Receiver Hopkins saying:

The general business condition bas bad a verydepressin ?effeot upon
tbe movement of pig iron, building material, merchandise, ooal and
other produots and commodities which go to make up the tonnage
handled by this road, outside of produots of agricultare. An increase
in grain handled bas assisted us to a great extent in overcoming the
loss In earnings due to the light movement of other commodities.
This grain, however, has been handled a longer distance than usual on
account of the demand in the 8outh, but, as is usual with long hauls,
the rate per ton per mile for such haul is much less than for short
hauls. The outlook now is that the business condition as to the move-
ment of grain will continue during the year 189 7, although there is
every reason to believe that with the revival of business movements
of other products will iuorease.

Maintenance of Track.—Bat six miles of steel have been purchased
during tbe past three l)(/ears, which has been insufficient to give neces-
sary rail for side track purposes, much of the rail in sidings being
nearly worn out, occasioning frequent derailments when switchin
trains. There is also more or less new siding being demanded eac
year. As muoh as ten miles of steel should be puiohased during 1897.

The gross earnings decreased $47,722, operating expenses
decreased $9,513, leaving a decrease in net of $38,209, or 13 per
cent.

Equipment.—There was spent for repairs to cars in 1898
$43,158, against $48,748 in 1895. During the year 103 cars
were dismantled as not worth repairing. “ This condition has
existed for some years, and our equipment is, therefore, be-
coming smaller each year.” The rep >rtrepeats the fact, men-
tioned last year, that by an Act of Congress all freight cars
must be equipped with air-brakes and automatic couplers on
or before January 1st, 1898. To equip 600 cars will necessitate
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iiuf< of ..pproxitnal*!*' $®i),000. The age, size and
( &1 n-maunder of the equipment (900 car*)is such
..» tie«xmon dp them after this manner.

*
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Reorganizations, Etc. -Latest Data as to Defaults, Reor-

w/ 'tstV/.__The firs; wortgw * coupons paid with inter* j laniznlkm Plans, Payment of Overdue Coupons, Etc.—All

, V,.SI were:
\Bxre-h, THVA,

telk. $79,47%; total. $TW.39%-
< —Principal of P. Il & E. hills payable remains the
in ,h. ind report, viz,: $808,591 . interest thereon
.,u | $175,295} there are also $30,000 of receiver's
it - .gnipraent obligations were slightly reduced,
10,330 outstanding: no additional receiver’s cettiii-
i«sut'd. $13,017 only being outstanding. The report
Male* a @ that since January, 1897. to May 1, the property
t, fr o m seven* floods, which wilt necessitate an increase

sperating expenses for 1897.

-Earnings and charges on whole line have been :

Evansville division, due Sept. 1,

due and
bill* pa;
leaving

cates we

ISIHS. 1895. 1893. 1893.
MQ?E 331 331 831 3%1
- |
P\W\Hg 75,089 00%,602 588,651 621,014
W 01,101 313,885 188,378 2.00,639
l/l»u, aptWtiSt 80,901 89,309 88,133 100,028
1M 864,054 911,770 801,102 922,181
NTpdVM
Maiatrui © of way,etc— 112.068 118,304 194,015 115,228
I | o T
transportation ! , . ,
p 48,93 52,937 00.638 10,852
50,000 49,025 47,899 44,825
TiRal — 659,096 667,035 699,942 575,552
Kst >anting*... 204,958 244,141 161,220 346,629
Fer fitoper. exp. |@ earns..  70-28  73-22 8127 6241
iiXmm&4 M bonds*——-—- 172.472 170,641 171,753 281,791
i ut-on floating and other debt.. 3,55 256 11,677 32,094
i X s R 30,1-10 30,141 30,1-11 29,183
»cellaneous.......——-——-....... 713 8,607
Total....... 206,162 201,038 204,284 351,675

IHaiice .. df.il,204 sr.S-43,103 df.43,06-1 df.5,046

Interest on mcond mor_tgage is not included, since not paid.

Interest due but no! paid on floatmg debi in not here Included.
=Add ,<15000 div. on P. % P. IT. stock in both years; total surplus
r’ c:i m 1895 and 813,796 in 1890; but ownership of this stock is la

litigation.
SPENSKD UﬂLAl\(ES—EEﬁ D%ﬂ/ﬂﬂ?i%l, 18%.
« lanties—

AnttM— C
Boad andequipment 811,7.5,850 Capital stock............... 88,973,400
Auritics owned.... 848,581 Funded debt.......... 17,076
tiinent assets— lut. on funded debt... 487,25
Cash ...ooeveveeccea 72.04Bills Rlayable, and Int. 1,008,886
Aecouate collectible 298,381 H. I. Nicholas & Go... 5,671
Supplies on hand 25,133 Current liabilities...... 416,313

Balsa.to debit of prolit

By bal. to credit profit,
and loss account—

and loss account (re-
ceivers)

Total....cccooeeeveee

671,240

32,630

$16,701,231 $16,701,230

Pacific Mail Steamship Company.
(Preliminary reportfor the year ending April SO, 1897.J

The company submits the following preliminary statement
of earnings and expenses for the year ending April 30, 1897,
to be followed (as Boon as practicable) by the customary an-
nual report, covering in detail the operations of the oompany.
President C. P. Huntington signs the report, which says:

<A« compared with the operations of the previous year there
has been a decrease in gross earnings ot §82,789 and a de-
crease in expenses of $88,867, resulting in an increase in
net earnings of §3,877,

"The Mira of $130,000, charged to expenses for “general and
extraordinary repairs of steamers”, is carried to the credit of
the fund set aside for that character of repairs, to which ae-
¢ uni has been charged the sum of §230,165 expended on
its steamers during the year, leaving a balance to the credit
of (In« fund April 30,1897, amounting to $123,878.

“iri addition toabove expenditure for extraordinary repairs
the -urn of 8§120,770 has been paid during the year and
ebargtd to “steamer expenses” for ordinary repairs to the
company's fleet.

““The company is tree from indebtedness, except for current
< - il <s nr,d had available loans and cash on hand in New
York, Han Francisco and London April 80, 1897, the sum of
$1,198,140."

XHkmos *»» EXPKKRKS VOl THE TEAKS BKOIKO ATHtt 30.

1898-7. 1895*6. 1894-5.

mm 1,202,006 1 23% 828 1 0i$0 776
.......................... +-1:202.008 1,239, 010,776

.....2,447,758 2,483,079 2,543,942

IG, ,809
.......... 54,333 9,000 6 i.000

o o 1%)%%2% 1%%%2% 15,000

el . K y f

fitnfface mmmimUmn, 137578 1§35 12000

E 107,359 146,744 107,109

«f iteaaiert- ... 23,76

Tsttl .1.140,140 4,210,037 4,087,872
Q. a .of kteamara. 150,000 150,000 150,000
bl.am.r . .2,477,807 2,480,213 2 352,033
Ar.u.y» . 693,338 31,516 738,95
wHMd . . 59,352 54,418 67,453
nLr. uraml.aiooa................. 25,426
........... 0,180 38,025 11,215

of »te»jner».. 29,243 41,482 80,171
‘ .3,425,891 3,501,655 3,375,240

714,288
. o o3, 708,381 712,632

facta of this nature appearing since the publication of the last

|00,820. Peoria division of January jissues of the Investors’ and Street Railway Supplements

Imay lIre readily found by means of the following index.
index does not include matter in to-day’sChronicle.

%fdl’ﬁ a8c‘i‘s and miscel.Ooe'égg) R;eéglroad and Misck1.0o's o
— . me 04— a

Aer sy e BTEOSBY Gy NV Gl Hggiiony
Id rtl e t.or GUL recrr.Si |

This
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Albany Railway.—New Mortgage.—On June 1, the stock-
holders will vote on the proposition to authorize a mortgage
for §750,000 of 5 per cent 50-year gold bonds, of which
$375,000 will be used-to pay for the extension to Cohoes, etc.,
and the balance reserved for future needs.—Y. 64, p. 841,

American Bell Telephone.—Proposed Union of Inde-
pendent Exchanges.—At a meeting ot independent telephone
interests at Fort Wayne, Ind., on Monday, fourteen States
being represented, a provisional committee to take steps to-
ward the organization of a national association was appointed
as follows : W. L. Holmes, President Detroit Telephone Co,;
J. M. Thomas, President Ohio Telephone Association ; Burt
Hubbell, Secretary of Pennsylvania Telephone Association,
of Pittsburg; J, C. Duncan, President Southern Telephone
Co. of Knoxville, and George M. Beers, President Home
Telephone Co. of Fort Wayne. The objects in view are stated
as follows;

1. A national assooiatlon of the independent teIthone exchanges
of tbe United States for mutual protection_and development.

h%nLgsng distance toil lines by connection of tbe independent ex-
c .

3. g\n independent long distance service, connecting the great com-

mercial oentres in a field now occupied exclusively by tbe Bell Co

4. An opposition telephone exchange in Chicago, for which purpose
a oompany has already been organized.

_ 5. Co-operation for resisting arB/ action tbe Bell Company may take
in tbe courts in reference to the Berliner decision.

On Thursday, Friday and Saturday of this week about two
hundred representatives of independent companies met in
Chicago for further consideration of the matters above indi-
cated.—V. 61, p. 950.

American Grocery.—Injunction Against Sale.—At Tren-
ton, N.J.,May 34, Judge Kirkpatrick issued an order restrain-
ing the company from disposing of its business under a reso-
lution adopted by the stockholders authorizing the sale of the
business of the company upon such terms as the directors
shall deem for the best interests of the oompany.

The restraining order was granted on the application of
David A, Hunt, a stockholder, and is directed to T. L. Mar-
salis, President. It specifies that nothing therein contained
is to be construed as prohibiting the company from transact-
ing its business in the usual way.—V. 64, p. 950.

Anthracite Coal Companies.—Hearing Adjourned.—The
hearing before Judge Chester, on the application for an order
vacating the order issued on May 11 for an inquiry under the
new anti-trust law into the affairs of the alleged Coal Trust,
was adjourned on Thursday until Tuesday, June 8 An order
was made postponing the hearing before the referee until
after the determination of the pending motion to vacate the
order.—V, 64, p, 999.

Baltimore & Ohio HU.—Coupon Payments and Defaults.—
The following notice is made regarding the interest due
June 1:

“The receivers of the Baltimore & Ohio RE. will oay inter-
est upon the following securities on June 1, viz. : Schuylkill
River East Side RR. first mortgage bonds; receivers’ certifi-
cates issued June 1, 1896. $5,000,009 ; receivers’ certificates is-
sued Dec. 1, 1890, $956,000. They will not at that time pay
the interest on the Terminal mortgage bonds, f per cent'on
$8,500,000, nor will they at the same time pay the interest on
the Chicago Division sterling loan of 1877."

The following statement made by the receivers on Thurs-
day clearly indicates that the above-mentioned defaults may
be only temporary:

Those properties will bare boon in the hands of the reoeivers for fif-
teen months to June 1, and _they have received tbe earnings thereof
only for that period, while interest falling due Jane lon ibe Chicago
Division bonds will be the third interest instalment, making ethteen
months’ interest to be met out of fifteen months’ earnings.  There-
eeiverR will have in their bands_ surplus earnings for this division ap-
plicable to tbe paymont of the interest $50,000, or. possibly more, but
not sufficient to pay the $166,000 interest at that time, and they do not
feel that they oan pay this interest until the same Is earned by the

_division. Therefore It will neoossarily remain in default for a limited
i period of time.




May 29, 1897]

For tlie same reason the receivers do not intend to pay the interest
ufon the Terminal mortgage bonds which fall due June_ 1. The rentals
of the Terminal properties are $375,000 per annum. Out of the fif-
teen months’ rentals in the receivers’ hands they have already paid
out two interest instalments, amo mting to $382,000. and they have
not now sufficient of thes” rentals in their hands to meet the third in-
stalment on June 1. In other words, fifteen months’ rentals are not
sufficient to pay eighteen months’ interest, and consequently these
bonds must wait until the rentals of the respective properties are
equivalent to the interest upon the bonds.
he figFlres show that the Chioago division is about earning its in-
terest. The rentals of the Terminal f)roperties also are very nearly
equal to the interest upon the Terminal bonds.—V. 64, p. 999.

Capital Traction Company (Washington. D. C.)—Listed
onNew York Stock Exchange.—The New York Stock Exchange
has listed this company’s 812,000,000 of capital stock. The
company is remarkable in that it has no bonded or other in-
debtedness except current accounts.—V. 62, p. 187.

Central Branch Union Pacific RR.—Atchison & Pike’s
Peak RK.—New Mortgage Trustee.—An application will be
made by the company to the Supreme Court of New York
State on June 7, 1897, for an order confirming the appoint-
ment of Oakes A. Ames to be trustee under the Atchison &
Pike's Peak mortgage of 1865 and trustee under the funded
coupon agreement of 1879, to fill the vacancy occasioned by
the death of Oliver Ames.—V. 62, p. 908.

Central Pacific RR.—Protective Measures by Stock and
Bond Holders—As no arrangement has been made with the
United States Government regarding its claims against the
company, Speyer & Co , in c .-operation with their corrre-
spondents in England, Germany and Holland, propose to call
for a deposit of Central Pacific R tilroad bonds. This step, it
i3 stated, is not tiken because of any apprehension regarding
the company’s ability punctually to meet its obligations, as
heretofore, but because it is desired to secure effective repre-
sentation of the holders, and thereby facilitate satisfactory
adjustment with the Government. Notice giving the con-
ditions of deposit will be published shortly. It is understood
also that the shareholders’ London committee intends asking
the stockholders to deposit their shares in New York, London
and Amsterdam, with the view of securing proper repre-
sentation and unity of action.

The company claims that its sinking fund assets which have
been heretofore sold by the Government, together with the
moneys reserved in the bond and interest account with the
Government, were more than sufficient to offset the amounts
owing for principal and interest of the subsidy bonds due to
and including January 1, 1897. The Government, how-
ever, in March made a formal demand for §9,605,210, the
balance which it claims to be due and unpaid as of Jan. 1,
1897. The subsidy bonds still to mature are as follows : Cen-
tral Pacific, $10,614,120 on Jan. 1, 1898; $9,197,000 on Jan. 1,
1899; Western Pacific, $1,650,560 on Jan. 1, 1899.

It is in view of this condition of affairs that it is thought
well for the security holders to unite and so place themselves
in a position to facilitate the consummation at an early day of
an amicable adjustment of the Government claims.—V. 64
p. 884, 897.

Central RR. of New Jersey.—Official Statement as to
Floating Debt.— The New York *Sun” on May 22 printed the
following letter from President J. Rogers Maxwell :

Dear Sib—Answering yours of to-day, | would say one of the oauses
of the decline In the price of our atook is the persistent attack on the
oompany in some of the dally papers and the repeated and misleading
statements of the floating debt of the Lehigh & Wilkesbarre Coal Co.,

In which oompaDy the Central RK. Co. of New Jersey is the principal
owner.

We deem it but right to make the following statement: The Lehigh
& Wilkesbarre Coal Co., excepting $375,000 borrowed money, has no
floating debt other than that due the Central RR. Co. of New Jersey.
The Central RR. Co. of New Jersey has $1,100,000 borrowed money.
The two companies have coal on hand, ooal accounts, cash In bank and
cash items in excess of both the above-named amounts.

We are suflering from the reduced volume of freight and ooal busi-
ness oaused by the general business depression. Your roadway and
rolling stock are in good condition and capable of haudling a largely
increased business without any outlay of new oapltal. The netearn-
ings of the year so far of the two companies taken together are in ex-
cess of the same period last year, and if business improves later in the
year should show considerable gains. Yours respeotfully,

J. Rogers Maxwell 1, President.
New Yobk, May 21,1897.
—V. 64, p. 706.

Chickamauga] Coal & Coke.—Chattanooga & Durham RR.
—Reorganized Company.—The Chickamauga Coal & Coke,
which owns all of the Chattanooga & Durham RR., has made
a mortgage that is about to be filed, securing $400,000 of 6
per cent 20-year gold bonds, interest payable April 1and Oct. 1
in New York. The bonds mature April 1, 1917, but are subject
to call for the sinking fund at par and interest. The mort-
gage is secured on coal lands and other real estate and prop-
erties at and near Chickamauga, Ga., including the Chatta-
nooga & Durham RR. (all the bonds and capital stock of the
latter being deposited under this mortgage), &c. The Conti-
nental Trust Co. N Y,, is mortgage trustee.—V. 64, p. 706.

Colnmtins & Mocking ICoal & Iron Company—Receiver's
Certificates.—Receiver J. O. Moss, has been authorized to issue
receiver’s certificates for $85,000 in view of a contract with
the Philadelphia & Reading Coal & Iron Company to deliver
to them at West Superior 50,000 tons of coal. The proceeds
of the certificates, it is stated, will be used to pay miners’
wages and freight bills —Y. 64, p. 1000.

Columbus Hocking Valley & Toledo RR.—Notice to
Holders of General Mortgage Ss of 1884—The Knickerbocker
Trust Co. of New York, as mortgage trustee, in place of John
H, Devereaux, resigned, requests holde s of the 6 per cent
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general mortgage gold bonds of 1884, for protection of their
interests, to communicate with the company, stating the
amount of their respective holdings.—V. 64, p, 842

Dry Dock East Broadway & Battery RR —Quarterly.—
Earnings for the quarter and the nine months ending March
31 have been reported as follows :

3 mos. end. Gross Net Other Interest, Balance,
Mar. 31— earnings. earnings. income. taxes, etc. surplus.
$154,965 $24,795 $23,982 $33,890 $14,886

170,129 37,347 4,511 32,730 9,128

.$512,421 $124,394 $29,288 $102,197 $51,485

553,798 135,391 10,765 99,658 46,498

In November, 1896, a dividend of 1% per cent, calling for
$18,000, was paid, and in February, 1897, paid per cent,
but in May, 1897, no dividend was declared.—See V. 64, p. 848.

Duluth & Iron Range RR.—Dispute as to Land Grant.—
The land grant from the State of Minnesota was for about
506,000 acres, of which 201,790 acres have been patented. To
prevent the selection of the remaining acres the Legislature
at its recent session passed two bills, one forfeiting the gram
and the other appointing a commission to push the claims of
the State against the road. A suit to test the constitution-
ality of the forfeiture bill has now been brought by a Chicago
capitalist, who holds $500,000 bonds of the company which
are secured on the land grant The State contends that the
road forfeited the grant because it did not comply with the
requirements of its contract with the State in regard to build-
ing ils road. The company claims that it did comply with
the contract, alleging that the topography of the country was
responsible for the road not being built in as direct a line as
the State believes it should have been constructed.—V. 63, p.
228.

Erie RR.—Listing of Extended Bonds.—The New York
Stock Exchange has listed the $2,482,000 New York & Erie
bonds, extended at 4 per cent till May 1,1947. Each old bond
is bound up with an engraved extension contract duly signed
by the officers of the Erie RR. Co., under its corporate seal.

The contract, after providing for the extension;till 1947 at 4
per cent interest, says :

This extension at the reduoed rate of interestis made and accepted
upon condition that 'El)aP/ment of the principal and iuterest of suoh
bond, as extended, shall be made in United States gold coin of the
present standard of weight and lineness, without deduction for any
t<xes which the oompany may lawfully be required to retain there-
from ; and the Erie Railroad Company covenants to make such pay-
ment accordingly of interest as it acorues and of principal upon May I,
1947. The security of said bond remains unimpaired, and no part

of this contraot shall be construed to afleot its priority or validity.—
-V. 64, p. 952

Fourth Street & Arsenal Street Ry., St. Louis —Fore-
closure Sale June 29.—The date of the foreclosure sale has
been fixed for June 29. The sale will b9 made subject to the
first mortgage bonds for $50,000.—V. 64, p. 611.

Galveston La Porte & Houston Ry.—Southern Pacific
Company.—Mr. Huntington’s lerms Accepted.—A press dis-
patch from Houston, Texas, says that Mr. Huntington's offer of
$1,000,000 in guaranteed 4 per cent gold bonds for the Galves-
ton La Porte & Houston Railway was accepted on Saturday
last at a meeting of a committee of the creditors.—V. 64,
p. 610, 889.

Georgia & Alabama Ry.—Eight Miles Extension.—An ex-
tension of eight miles on the Fitzgerald branch to Ocilla has
been completed and will be put in operation June 1. The
new road opens up a timber section.—V. 64, p. 947.

Harriman & Northeastern RR.—Receiver Appointed.—
George W. Chandler has been made temporary receiver of
this road on petition of S. W. Murray and the Pittsburg Lo-
comotive Works. Two coupons are now in default. The
road is 22 miles long, running from Harriman Junction to
Petros, Tenn., witli a branch from James Ferry to Iron Mines,
Tenn., 7 miles —V. 62, p. 40.

Kansas Central RR.—Sale Postponed.—The sale has been
postponed until June 15.—V. 64, p. 799.

Kansas City Pittsburg & Gulf RR.—Abstract of Mortgage.
—An abstract of the Kansas City Pittsburg & Gulf mortgage
will be found on subsequent pages of this issue. The earn-
ings of this road, which are reported from week to week in
the Chronicle, indicate a large and growing business,
which will be largely increased by the opening very shortly
of the line through to Port Arthur on the Gulf of Mexico.
The company'’s first mortgage four per cent bonds will be listed
at once on the New York, Boston, London and Berlin Stock
Exchanges, They are already luted on the Philadelphia
Stock Exchange.—V. 64, p. 953.

Kansas City & Southwestern RR.—St. Lonis & San Fran-
cisco RR.—Decree Value of Bonds.—The Kansas City &
Southwestern bonds of 1886 are entitled from the oroceeds of
foreclosure sale to receive the sum of $222 from Mister Com
mtssioner Dillon at the Central National Bank Building,
Topeka, Kansas.—V. 64, p. 567.

Kings County Elevated Ry.—Quarterly.—This road, which
is in the hands of a receiver, and about to be reorganized, ha*
just reported its earnings for the quarter and the six months
ending Dec. 31 as follows ;

3 mos. end.

Oross Net Other Interest, Balance,
Dec. 31 earnings. earnings. income.  taxes, die. deficit.
1896............ . $196,107 $18,139 $4,142 $96,285 $34,004
1895......cc.e . 210,573 80,957 3,293 88,918 4,668
6 months.
1896............ . $347,538 $85,570 $8,244  $192,077 $98,263
1896............ . 382,722 132,163 6,555 179,809 41,091
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Uu.li* and bill* Humble Dee, 31,1880, $317,000; interest on
bona* .sue accrued,81®8,010; accrued taxes. $164,411; due
f,,r «l,.<> ami (supplies $80,888; due on open account#, §29,888.
e u on band, #43,351; open accounts receivable, $147,943.—

Y. 04, p, 70S.

| ake Shore if Michigan Smthern RE.—Quarterly—M m -
IC-» for the quarter ending March 81 wore;

3mm mtl * Interest, Balance,
j. hﬂar 3L t t1J7'7 tar?ﬁfgs 3![338([%1(1 $1i18 010 778267
St ST 80409 1364368 1)8 713 1,103, 718 850,350

Dividend* of 8 per cent (amounting to $1,188,995) are paid
each February and August. Report for the year 1896 was
riven in Chronicle of May 8.—V. 64, p, 1001,

Lehigh Valley RK.—Karnxnge in New York State.—The
lift, s in New York Stale now include : Lehigh Valley in New
Y, rs, --i miles: Lehigh & New York (formerly Southern
OmniL. 115 miles; Rochester Southern, 89 miles; Elmira
O r(land & North, (since Feb. 20, 1896), 189 miles, and Mid-
,il,-s Valley (since Dec., 1895), 80 miles; total, 597 miles.
Earnings for the quarter and the nine months ending March
31 have been reported as follows ;

3 endin @ e Balance,
"Wfé?%h A0iNg & ﬁﬂ?lit earﬁfh%s I éfc urplus.
40 $267, $55,831
I 1 101,246 256,809 229, 613 27,196
9 mnnlAs—

|Sor7 ........................ $1,399,941 $1,669,622 $303,764 $865,858
1393-6 . e 3,371,622 1,234,756 695,330 588,926

V. 64, p. 754,
Louisville Evansville & St. Louis Consolidated RR.—OIld
Receivers' Certificates to bepaid June I,—All receivers' cer-
tificate, whether due or not, issued by E O, Hopkias and

James J. Wilson, former receivers, will be paid on and after
Jane 1, 1897, at the National Bank, Evansville, Ind., and
the Fidelity Trust & Safety Vault Company, Louisville, Ky.
In March, 1897, receivers’ certificates for §834,570 were author-
ised, of which §280,000 were to retire these old receivers’ certi-
ficates now to be paid, $10,000 for 100 new cars and §4,500 for
interest on Venice & Carondeiet bonds.—V. 64, p. 799.

Metropolitan Street Ry.—Central Crosstown ItR. (New
York lily.)—Transfer Arrangements Changed.—Since the
Metropolitan got control of the Central Crosstown Line, the
Third Avenue Railroad has been informed that its transfer
arrangements with the Crosstown line will be abrogated on
June 22.—V. 64, p. 1001.

Milwaukee Renton Harbor & Columbus —St. Joseph
VaUey— The first-named company, which is a reorganization
of tb- St. Joseph Valley, proposes to build aroad from Bjn-
t at Harbor, Mich., to Nappanee, Ind The old St. Joseph
Valley, -xt.-nding from Bucnanaa to Berrien Springs, Mich.,
15)j mil, b, is being rebuilt, and work is in progress on an ex-
tension from Berrien Springs to Benton Harbor, 16 miles. A,
A. Patterson, Jr., Benton Harbor, Mieb., Is President.

Missouri Pacific Ry.—St. Louis Iron Monntain &Southern
R j,—Payment of Cairo Arkansas <* Texas Bonds due June 1,
—A« already announced the $1,450,000 first mortgage bonds
of the Cairo Arkansas & Texas Rdlway Co,, maturing on
June 1st next, will be paid in cash on and after that date at
the office of the Mercantile Trust Co.

Luting of Extended Iron Mt. Bonds.— The New York
Stock Exchange has listed the 84.000,000 first mortgage of
the St. L mi* & Iron Mountain RR. Co., dated August 1, 1867
{Farmers' Loan & Trust Co,, trustee), which fell due .May 1,
1897, and have been extended to the first day of May, 1947,
at A'-f per cent per annum, the coupons being payable in
February and August. The first coupon, due August 1, 1897,
is for three months interestonly. The original bonds are
bound in with the extension contracts and new coupon
sheets. The extension contract provides that the bonds may
be retired by he company on six months’ notice at 105 and
interest. The statement to the Exchange says:

The j refHU- dj revered by this mortgage la tlie rallroad and fraa-

tate of Missouri, extending from 8t. Louis to
Pilot Knob I|I 0t||| Itnlnellfrom Mineral_Point to Potoai. and from
Bisuiarrk to Jit Inumt. it, all about 210 miles, together with the lauds,

building* nod other property belonging to this company.
—V. 64, p, 848, 808 P

Kansan Electric RR. (Brooklyn, N. Y.)—Quarterly.—
Earning, for the quarter ending March 31, 1897, have been
reported as follows. The lines of the Atlantic Avenue RR.,

including Brooklyn Bath & West End, were leased in April,
189*1, and their results are included below:
Interest, Balance,
3 189(;197'\; 2 ea 1 S gngIng ”%tgﬁfe talcs, etc. surplus.
O Ivbr,
IR ioten o SR SHEAl s suprm s

17,30 06
3too)) to .k, 80 551170 242, 088 18656 177,868 82876

™" '»!, 81,263,491 $451,018 $60,392 $466,145 $85,160

The ix months ending March 81 are of course the poorest
bolt of U> y ar. No full comparison with the corresponding
periods of Inst year in possible, ae the Ailantic Avenue lines

w*>d till April, 1896, For the nine months of

however, the. combined gross earnings of the three

roads above mentioned were $1,044,067. Th<- increase for the

currmt your is therefore over 8200,000. This result is con-

stdvrrd vi ry mi-dac ory. and, with warm weather, earnings

arcapeit 4 toshow a growing surplus over all charges, A

tii.xp of ti mcompany * hues will be found in the current issue
of the M»-.n i Railway Supplrmknt,—V, 04, p, 798,
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New York Central & Hudson River RR.—New Mortgage
Authoriz'd. -At Albany on May 36 the new $100,000,000 re-
funding mortgage was duly authorized by a vote of $70,069,300
of the company’s $100,000,000 of capital stock.— V. 61, p. 1001,

New York New Haven & Hartford RR,—Favorable Deei
stem in Bridgeport Grade-Crossing Cam.—At New Haven,
Conn., May 26, the Connecticut Supreme Court handed down
a decision sustaining the lower court in its finding against E.
J. Mooney, who sought to restrain the city of Bridgeport
from paying its share—about 16 per cent—under the contract
with the company for four-tracking Its lines through that
city. The proposed improvement, which will cost about
$3,500,000, it is understood, can now be proceeded with when-
ever the company is so disposed.

Electric Lina Opened.—The new electric railway between
Hartford and New Britain was opened to the public on Mon-
day, 3,287 passengers being carried on the opening day. The
cars were run regularly at half-hour intervals, covering the
ten miles in twenty minutes, The time in transit itis thought
will soon be reduced to fifteen minutes, the electric trains at
present using only one of the two tracks, a turnout midway
permitting the trains bound in opposite directions to pass,—
V. CI, p. 953.

Northern Pacific. Ry.—Bonds Called,—In our advertising
columns are published the numbers of 882 Northern Pacific
general first mortgage bonds called for payment, interest
ceasing July 1.—V. 64, p, 848.

Omaha Minneapolis & Buffalo RR.—Mortgage for $15,-
000,000 Filed.—A $15,000,000 mortgage has been filed at
Omaha by the Omaha Minneapolis & Bufftlo RR Co. of Neb-
raska to the Missouri Kansas & Texas Trust Co., as trustee.
The line is projected to run from Omaha northeasterly
through lowa and Minnesota, and also to Buffalo, N. Y,, by-
way of Southern Canada, forming northern and eastern
connections for the Kansas City Pittsburg & Gulf RR.

Oregon Improvement Company,—Amy Committee Offers
to Cash First Mortgage Coupons.—The Amy Committee
gives notice that holders of first mortgage bonds who deposit
the same on or before June 15, 1897, under the agreement
dated Nov. 18, 1890, will receive from the committee cash for
the coupon maturing June 1, 1897, attached to such bonds,
The offer of the Waterbury Committee to cash the first mort-
gage coupons was mentioned last week.—V. 64, p. 1000.

Oregon Short Line RR.—New Securities.—The mortgage
securing the B Income bonds having been authorized by the
new company and the trust accepted by the State Trust Co.,
the securities of the reorganized company, the Oregon Short
Line RR. Co., will be issued as sjon as the legal formalitiesin
connection with the recording of the mortgage can be per-
fected.—V. 64, p. 841.

People’'s Railway (St. Louis).—To be Sold June 39.—The
Court has ordered the foreclosure sale of this road for June
29 next. The property is known as the Fourth Street Cable
Line.—V. 64, p. 611.

Pittsburg Bessemer & Lake Erie RR.—New Equipment.
—This company has ordered 600 fifty-ton steel cars and ten
large locomotives. The old road-bed has been largely recon-
structed so that the newline will have grades that will permit
of heavy train loads. It is expected to have the road in oper-
ation from the Carnegie works near Pittsburg to Conneaut
harbor on Lake Erie by the middle of August.—Y. 84, p. 800,

Peoria Decatur <6Evansville RR.—Reorganization Plan.
—First Mortgage Coupons.—The committee, consisting of
Moses L. Sounder, Charles S. Fairchild. JenkinsVan Sohaick,
R. Suydam Grant and William H. Payne, has prepared a
plan for the reorganization of the company. Copies of the
plan can be obtained from the New York Security & Trust
Co., 46 Wall Street. Holders of first mortgage bonds are in-
vited to deposit the same and to receive an advance of $25 in
cash for one past due coupon and thereafter $35 for each ma-
turing coupon, being in effect 5 per cent per annum until the
new bonds begin to draw interest. If the plan is declared in-
operative the first mortgage bonds can be withdrawn without
charge.

The Plan.—The chief feature of the plan is that the first
mortgage bondholders are asked to consent to a reduction of
interest from six to five per cent, exchanging theirbonds fora
new first mortgage bond bearing that rate of interest in con-
sideration of the second mortgage bondholders and stock-
holders contributing in cash $548,000 for the payment of past-
due interest on the firsts, the receiver's debts and for im-
proving the property at a cost of $280,000.

The operation of the property under the receiver for the
three past years shows the small average deficiency of $795
per annum below interest on the first mortgages at 6 per
cent, but net earnings have been more than sufficient to meet
the interest payments called for under the reorganization
jilan.

The road is 238 miles long and runs from Evansville to
Pekin, The first mortgage bonds are now divided—$1,287,-
000 are secured on the Peoria division, 110 miles long, and
$1,470,000 on the Evansville division, 128 miles long. It is
proposed to create a new mortgage for $8,000,000, covering
the entire line and the interest of the corapiny in the Peoria
Terminal, and to make the new bonds run forty years, where-
as the old divisional bonds expire in 1920.

If the firsts will not accept this proposition the alternative
is foreclosure of the first mortgages, a suspension of interest
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for some time and finally raising the money to put the prop-
erty in order.
The new securities proposed are as follows:

First mortgage 5 per cent 40-year gold bonds. $3,000,000
Of which In erobange for o d divisional firs 2,757,000
To acquire Peoria & Pefcin Union stoch. 243,000

Temporary second mortgage, due in twenty y

to call when drawn by 10t........c.cccoeoiiiiiiicece 500,000
Of which for scoond mortgage bondholders’ subscription.. 417,600
In treasury............cc....... 82,400

Preferred stock, 5 per cent non-oumulative. 2,550,000

Cf which for oI seoond mortgage bonds. 2,088,000
subscri 4x7,600
In treasury... 44,400

mCommon StoCK.....cceceeeuneenns 3,500,000

Of which for seoond mortEage subscription 1,670,400
“ “ common stock subscription 1,680,000
elntreasury............cceeeeeee 149,600

To provide the cash required, the second mortgage bond-
holders (amount outstanding $2,088,000) are expected to con-
tribute $200 per bond in five monthly instalments. For each
$1,000 of this cash contribution they are to receive : $1,000
temporary mortgage bond; $1,000 new preferred stock, and
$4,000 new common stock. In addition to this there is to be
given $2,088,000 new preferred stock in exchange for the old
second mortgage bonds.

Holders of common stock in the new company (amount
outstanding $8,400,000) are to be allowed to acquire stock in
the new company to the extent of one-fifth of their present
holdings on paying $7 50 per share of the new stock.

As an inducement to the first mortgage bondholders to
deposit their bonds under this agreement, the committee
proposes to advance to each bondholder $25 on each past-due
coupon or maturing coupon until the new 5 per cent bonds
begin to draw interest, in order that the first mortgage bond-
holders may receive interest past due at once and interest
during reorganization on regular interest payment days.

The terms of exchange of old for new securities will there-
fore be as follows :

——————————————— Wrim Recelve——————————————— .
— OlId Securities is— .Paying Newist ref. Con.
amounts as follow's. Asse**. Cash, 31.js. 2d If Stk Stk.
Ist mort., 41,000..........None.  t$25 $1,000  .....ccocoooiiiiiiiiies

None t$25 $1,000
2d mort., $5,000.... .

Common stook, $5

t For each ooupon pending reorganization.
See also advertisement in another column.—V. 64, p. 664.

Reading Company—Philadelphia & Reading Coal & Tron.
—Payment of Coal Company Bonds June 1.—The $739,000
bonds of the Coal & Iron Company maturing June 1, 1897,
secured upon lands known as the Reed tract, Wood estate,
Hartman & Meyer, &c., tract, Forbes & Delano, &c., tract,
will be paid at maturity either by J. P. Morgan & Co., New
York, or Drexel & Co., Philadelphia.—V. 64, p. 955.

Richmond Traction.—'Results Since Opening.—The Rich-
mond Traction Co. has just issued an approximate statement
of its operations for the first eleven months of its existence,
or say from date of the opening of its first section, June 20th,
1896, to May 31st, 1897, showing gross earnings of $108,001;
operating expenses, taxes and accident insurance, $70,000;
net earnings, $36,000. Interest on outstanding bonds June
30tb, 1896, to May 31st, 1897, $18,000. Surplus earnings (ap-
plicable to slock), $18,000. The company completed and
began the operation of its entire system April 10th, 1897, and
during the period above referred to the company had only
about 75 per cent on an average of its mileage in operation.
That the company should have earned full interest charges
and also a dividend at the rate of over 6 per centon its capital
stock under these circumstances is regarded as most promis-
ing.—V. 61, p. 1179.

Saginaw Consolidated Street Ry.—Union Street Ry.—
Receiv r Appointed.—At Saginaw, Mich., May 22, Homer
Loring of Newton, Mass., was appointed receiver of these
companies.—V. 64, p, 954.

St. Lonls & San Francisco RR.—OId Receivers Held Liable
for Branch Line Rentals.—At St. Louis, May 24, Judges San-
born and Thayer, in the U. S. Circuit Court of Appeals, af-
firmed the decree of the lower court holding the receivers of
the old company under the contracts with the branch lines
liable for the rentals accruing during the receivership. The
amount involved is $225,000, which was deposited with the
Trust Company by the Reorganization Committee pending a
settlement of the suit. Two of the branch lines waived the
claim when they were taken into the reorganized company,
and the amount named above goes to the Kansas Midland
and the St. Louis Kansas & Southwestern companies, the
two branch lines which were not taken over by the Frisco.—
V. 64, p. 567.

South Brooklyn Railroad & Terminal Company.—Judg-
ment Entered for $G0,767.—Judgment for $60,767 was entered
Tuesday against this company, of which John W. Ambrose
is President, in favor of W. Bayard Cutting. The claim is
for $11,824, advanced Sept. 10, 1891, and the balance is on
eleven notes made between Feb. 9, 1892, and May 3, 1894.

Springfield (Vt.) Electric Ry.—Town Offers Stock Bonus.
At a special town meeting the town of Springfield, Vt., on
May 22, voted to give its $30,000 worth of stock in the un-
completed Springfield Electric Railway to any responsible
party who will complete the road and put it in running con-
dition. Of the $120,000 capital stock only $53,300 has been
paid in, and of this amount this town paid $30,000. The road
has built about 5 miles f track but no work has been done

THE CHRONICLE.

1048

since December, 1896. It is estimated that about $100,000 is
needed to put the road in operation. There are $100,000 of
bonds authorized bnt none sold, though some are held by the
contractors.

Sunbury & Erie RR.—Pennsylvania RR.—Offer to Pur-
chase Bonds Due Oct. 1, 1897.—The Pennsylvania RR. Co.
gives notice that from June 1 until July 1 it will purchase
at $1,022 50 per bond the Sunbury & Erie first mortgage
sevens maturing Oct, 1, 1897.—Y. 64, p. 465, 470.

Sunbury & Lewistown Ry.—Bonds Listed.—The New
York Stock Exchange has listed $500,000 of this company’s
authorized issue of $600,000 first mortgage 4 per cent gold
bonds of 1896, due July 1, 1936. The mortgage covers spe-
cifically the road from Lewistown, Pa., to Selins Grove Junc-
tion, Pa., 4 3 miles. The underlying mortgages have been

satisfied of record. The bonds are payable, principal
and interest, tax free. The earnings are reported as follows:
Gros Net. Oth. Ine. Ini., etc. Bal. Sur.

$414 885 $98,143  $19,734  $32,467  $85,410

Supreme Court Decisions.—Inter-State Commerce Com-
mission have no Power to Make Rates.—Several cases involv-
ing the construction of parts of the Inter-State Commerce
law were decided in the Supreme Ccurt this week. The most
important was that of the Inter-State Commerce Commission
vs. the Cincinnati New Orleans & Texas Pacific Railroad
Company and others upon a question asked by the Court of
Appeals for the Sixth Circuit, viz., “Has the Inter-State
Commerce Commission power to fix rates,” The question
was answered by the Court, said Justice Brewer, in the opin-
ion announcing the judgment, in the case to which the Com
mission and the Cincinnati Southern Railway Company were
parties last year, when the Court said: “We do not find any
provision of the act that expressly, or by necessary implica-
tion, confers such a power.”

A fuller report and a review of the decision will be found in
our editorial department.

Taxation of Bonds In Pennsylvania.—New York Susque-
hanna < Western RR.—Recent Ruling.—Auditor-General
Mylin of Pennsylvania has ruled in the case of the New York
Susquehanna & Western that the Treasurer of the company
shall hereafter take it for granted that all the bonds of the
company are held in Pennsylvania unless he can prove other-
wise. A circular setting forth the necessity of getting informa-
tion as to the residence of bondholders has therefore been sent
out by Treasurer Moore. Heretofore it has been the custom
to collect the Pennsylvania tax on coupons only from bonds
known to be held in that State, returning the rest as “ resi-
dence unknown.” The company owns in fee but very little
mileage in the State of Pennsylvania.—Y. 64, p. 664.

Terre Dante & Logansport RR.—Interest Payment.—M.
L. Scudder, chairman of the First Mortgage Bondholders’
Committee gives notice to the holders of New York Security
& Trust Company certificates for first mortgage bonds that
they have collected the interest which fell due on said bonds
last January, with interest thereon to May 24, teing $30 72
for each coupon, which can be collected at the New York
Security & Trust Company.—V. 64, p. 467.

Union Pacific Ry.—Western Union.—Telegraph Arrange-
ment to End Sept. 1.—Judge Munger, in the United States
Court at Omaha, on May 24, ordered that the ariangement by
which the Western Union Company has had exclusive tele-
graph privileges along the railroad lines of the Union Pacific
system mustcease Sept. 1. Judge Munger suggested that the
question of adjusting the property rights of the two corpora-
tions would be brought before Judge Cornish, special master
in chancery in the Union Pacific case. The decision of the
United States Supreme Court, which led up to the present
order, was cited in the Chronicle of Nov. 30, 1895, page 968;
see also p. 926.—V. 64, p. 1002, 758.

Union Railway (N. Y. City).—Quarterly—Earnings for

the quarter and the nine months ending March 31 were:

3 mos. end. Cross Het Other Interest, Balance,
earnings. earnings income, taxes, etc. sur. or def.
$111,194 $30,995 *83 $34,029 def.$2,951

102,370 28,036 249 29,287 def.1,002
... $393,613 $157,968 $582 $100,820 sur.$57,730
a0 349,741 118,628 1,166 93,676 Bur.26,118

United States Rubber.—New President.—At the annual
meeting on Wednesday R. D. Evans declined re-election and
nominated F. M. Sheppard, who was unanimously elected.
The other officers elected were: Vice-president, James B.
Ford; Treasurer, Charles R.JFlint; Assistant Treasurer: H. M.
Sadler, jr.; Secretary, Samuel P. Colt, of Providence; Execu-
tive Committee: F. M, Sheppard. James B. Ford, Charles R.
Flint, Samuel P. Colt, Henry L. Hotchkiss, of New Haven,
and M. C. Martin, of New Brunswick, N. J.—V. 64, p. 1002.

Western Gas Co. (Milwaukee).- Securities Listed.—The
New York Stock Exchange has listed $3,805,500 of this com-
pany'’s first mortgage collateral trust 5 per cent gold bonds of
1933 and also its $4,000,000 capital stock. ~ The company is a
New York corporation owning the entire capital stock of the
Milwaukee Gas Light Co., which last is free from incum-
brance.

Wilmington Newbern & Norfolk Ry.—Foreclosure Sale
Ordered.—Judge Simonton, at Raleigh, N. C., May 28, or-
dered the foreclosure sale of this road, the date of sale to be
fixed later.—V. 64, p. 568.
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KANSAS CITY PITTSBURG & GULF RR. CO.

utwn: r m first mokroage, dated APRIL t.
iS K THING 5 PER CENT GOLD BONDS
DDE APRIL 1, 1)*.
PARTIES.
Tit K v- city Pittsburg & Gulf Railroad Com-
i4 v .lY4iit/,.-1 under the laws of Missouri,and herein

called ®*The Compunv", party* of the first, part, and the
Msk .cri Ka'sas a 'Texas Trust Company, of Kansas
C.. e Mi-x.uri, and Tut: State Trust Company, of New
York, hereinafter, for brevity, called “ Trustees”, parties of
tit- second part, ami holders of the bonds hereinafter de-
nlitul, parties of the third part.
HIS AMPLE—DESCRIPTION OF BONDS.

W ukkkvs. the Company, for the purpose of meeting the
o.xpetise of the completion, construction, repair and equip-
ment of its line of road and branches, and the purchase
an i a =.jui-Uioti of the stocks and first mortgage bonds of
other railroad companies, if necessary to maintain said road
or any part thereof, has resolved to issue its bonds to an
amount not exceeding $25,000 per mile of completed single
main tra*-kand of yard aud terminal tracks, and §15,000 addi-
tional per mile of parallel completed main or double track
of -aiu lure <« railroad or railroads, its extensions and
branches, not to exceed at- anytime the capital stock of
said Company,except as authorized by the laws of the State
of MU.-niri. All of the said bonds to be dated April 1, 1893,
aud to be payable in gold coin of the United States of
America, of the present standard of weight and fineness, at
the Company's office, or the agency in the city of New York,
on the first day of April, 1933, of the denomination of $1,000
each, negotiable in form, and to pass by delivery unless
registered, as specified in said bonds ; to bear interest at the
rate of wper cent pier annum, payable semi-annually in like
gold coin : and to have interest coupons attached, executed
by the far simve signature of the Treasurer, the said cou-
pons to he payable at the agency of said Company in New
York on the first days of April and October in each year.
Said bonds to be numbered consecutively from one to the
highest number thereof issued, and all to be ratably secured
by said devil of trust or mortgage, without discrimination
or preference in respect to the time or times of their Issue

m in any other manner whatsoeverand,

W hereas, the stockholders and directors of the company
have duly authorized the making of this mortgage to secure
the bonds above described, said bonds to be of the following
form:

FORM OF BOND,

$1,000.
UNITED STATES OF AMERICA.
Tutiur Yeah First Moktgaoe Five Per Cent Gold Bond
of the
JTAVSIg CITT PITTSBUUO < OULF RAILROAD UO.

For value received, on the first day of April, ono thousand nine
hundred and twenty-three {1st of April; 1923,1 the Kansas City Pitts
burg A Gulf Railroad Compan'%;l,_a corporation created and existin
under tii" laws of tbe State of Missouri, promises to pay one thousan
dollars (gl ,000) in ?old_ coin of the United States ot or equal to the
present Standard of weight and fineness to the holder of thus bond, or
so caw same be registered, then to the registered holder thereof, at
its financial agency iti the city of New York, State of New York, to-
_in. t with_intereSt thereon at the rate of five per cent per annum In
like gold coin w.mi aumiuily, ou the firstdays of the months of April
»mJ October in each year, after tour years from date thereof, on de-
I|ver¥ and presentation of the annexed coupons, aud for the first four
year*, vI?.,;" From date hereof to April first, eighteen hundred and
ninety ., ven, inclusive, wilt pay to said holder semi-annually on the
first days ..f ap il alrfd October of each year of said four years, in like
cuid i*>n interest .Il the rate of live per cent per annum’, as sot forth
in voilumm hereto anuexed, from the not earnings only of said com-
pany for The six month* next preceding next first days of April and
octet., r,-preified indeed of trust hereinafter referred to, provided
La- Mild net earning* shall be sufficient to make such paylacnt to tin*
ho.<l:%,.f the .fries of bonds of Ywtileh tills is one; butif not sufficient.
"t h I'te 1ai i equally to each ol the holders of said bonds the whole of

. va-iuny- ay way of interest; hut said income interest shall not
arrinmnateon -aid Income COUPONS for the benefit of the holders
, r.ni, ,ut,ii-ii (,f the -ante shall, when it matures, and on payment
_.amount due th, ten, us apetilfigd in this bond and salil deed of trust,
|r§|(_1uutch(:)F{jl up to ?Id companyb%n%carf\?géed. " and eff

1e, 1 oneora«ril, . NCS OT lIke amoupnt, tenor y
nun,acred jyumone to the highest number issued thereof, with ﬁf(te

it equally of each and all of gaid bond*, together with the
'mu. without reference to the date of issue ‘or negotiation
Sointeresthe paid before actually issued and nego-
ucd try a deed of trust or evan date herewith conveying
| Kan-.i« A Texas Trust Company or Kansas City, Mia-
mmate Tru-t company of New York, in trust for the
i bqndﬁ]ﬂwl:ou#)ons, all’of the property Of said Company,
! , of ©vwy kind, eiianicter mul dc&oription.
ranelil == am: In Whatever State or Territory situated,
\ d I>y said Company, or which may hereafter be
f "'te deed of trust to which reference is hereby
»nd ate u» lie certified and Usued only in such. amounts
@amount of the j.sue vnt-tandiug at any one time shall
"Sga*"d tw_entydfive thous?nﬂ do Iar_sf_pgr_miiedofd signi
E equippéd, . more fully specified in said deed o
il réafgren%e Psphereby maée. ysp
(lit la- made in the payment of any semi-annual lustai-
mi «, tills bond when the same shall become due and be
d If the same shall remain unpaid for-eix dnonths after
,ce principal of this bonu’ shajf hcrome Ipl and payable

No.
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in the manner provide.! In said deed of trust. The stockholders ot this
Compan¥ arc not to ho held individually liable on tills bond or in
respect thereto. i i i

_This Company hereby waives the benefit ot any extension, redemp-
tion, State or appraisement laws now existing or that may hereafter
be passed in any State or Territory where any portion ol' the said
property is or may ho situated. ] o

This bond Is to he valid only when authenticated by a certificate
endorsed hereon, signed by the said Trustees, to the effect that Itls
one of the bonds properly issued under the said deed of trust.

This bond shall pass bK delivery, unless registered in the name of the
owner ou the books of the Company In said city of New York. After
registration of ownership certitlod hereon ot* hereto by the proper
registrar, agiifij or officer of the said Railroad Company, no transfer
except, oil the books Of the Company shill bo valid unless the last
preceding transfer shall have been to bearer, which shall restore
1 laueferability by delivery; but tills bond shall be continued subject to
successive registrations and transfers to hearer as aforesaid,’at the
option of each holder. . i

IN Witness Whebsof, the said Company has caused its corporate
name to bo hereto signed by Its President nod its corporate seal to lie
hereto affixed aud attested by Its Secretary, this first dttv of April,
eighteen hundred and nmet}/-Eﬁ/gﬁﬁ- @nd tlie "annexed_coupons to be
executed with the engraved d 1| signature of its Treasurer.

Kansas City Pittsbuiio & Golf Railroad Co.,

By .
Attest President.
est.
Secretary.
FORM OF COUFOX PAY ABLE OK OR M TEK OCTOBER 1, 1897.

The Kansas City Pittsburg & Gulf Railroad Company Wvill pay the
bearer, at its financial agency in the city of New York, twenty-five
dollars ($25) in United States_Gold Coin ou the first day of
................... being six months' interest then due on Its First Mortgage
Gold Bond No..................

Dated this first, ot day April, 1803.

Treasurer,

Note—Prior to October 1,1897. the coupons were payable only it
earned.

T rustees’ Certificate to be Endorsed.

The within bond is hereby certified to be one of the gonds issued
under the deed of trust ot the said Kansas City Pittsburg & Gulf Rail-
road Company to the undersigned Trustees, dated April 1st, 1893.
Missouri Kansas a T Ixas Trust Company,

Trustee.
President.
The State Trust Company,
Trustee.
By ]
President.

PROPERTY COVERED.

Now, THEREFORE, THIS INDENTURE WITNESSETH: That the
Company, in consideration of the premises and of one dollar
($1 00), etc., etc., by these presents does transfer unto the
Trustees all and singular its said line of railroad, construct-
ed or hereafter constructed or acquired as follows :

LIKE CONSTRUCTED AND TO BE CONSTRUCTED.

Kansas City, Mo., southerly to a point at or near Fort Smith, Ind. T-

Also all other lines that may be built, by the Company in the States
of Missouri, Kansas, Arkansas and in Indian Territory. o

Also all interest which the Company may obtain by acquisition of
stock and bonds of other railroad companies or by construction, pur-
chase or leaso of the continuation of said line from Fort Smith, pass-
mg;(htrou h the States of Arkansas, Texas and Lonisana via Shreve-

ort_to

exico. . . .

Also any other lines in the States of Arkansas, Texas aud Louidana.

The total length of the various lines projected being 1,000 miles.

[The above statement is condensed from the mortgage,
which was drawn when only a small portion of the road had
been constructed.

The completed road July 1, 1897, covered by the mortgage
will be as follows:

ROAD OWNED AND COVERED BY MORTOAOE JULY 1, 1897.
Miles.

Grandview, Mo., a point 23 miles south from Kansas City, in un-
broken line, to Port Arthur, Texas, on the Gulf of Mexico........ 765

Iﬂe a&i éy to Lake Charles, La......cccooeeiiiinceincnnennss [T, 21
al rg from Grandview, Mo., over tko Kansas City Osceola &

abine Pass aud to any other point on or near the Gulf of

Southern Railway to the Kaunas City terminals of 'the Kansas
City Suburban Belt Railway Company.......cccceoeniiienieiieniennens 3
Total mileage covered by mortgage {exclusive of trackage)... 786

To conform with State laws, portions of the road have
been built ani are owned under the title of the Texarkana &
FortSmith Railway Company and the Kansas City Shreveport
& Gulf Railroad Company. The stock and bonds of these
subsidiary companies, however, being pledged to secure the
bonds of the Kansas City Pittsburg & Gulf Railroad Com-
pany, as provided in the mortgage, the latter bonds possess
a first lien on the entire line as above described.—Ed,]

Also all rights-of-way, depot grounds and other lands, all
tracks, bridges, stations, freight-houses and shops, and all
other structures and buildings now held or hereafter ac-
quired in either of said States of Missouri, Kansas, Arkansas,
Texas and Louisiana, or in said Indian Territory, for use in
the construction, maintenance or operation of the above
mentioned lines of railroad. Also all locomotives, rolling-
stock and equipment whatsoever, and all machinery, tools
and implements, and all fuel, supplies and materials now or
hereafter acquired in connection therewith.

And all the capital stock and bonds of any other rail-
road company which the said party of the first part may
hereafter acquire or own, Avhose lines of railroad either form
a part, of said main line, or any extension, continuation or
branch thereof, in the said States of Missouri, Kansas,
Arkansas, Texas, Louisiana and said Indian Territory.

And all revenues arising from said railroads and premises ;
and all rights and exemptions, aud all corporate and other
franchises now owned or hereafter acquired relating to the
said main line of railroad, its extensions, continuations and
branches. Also all leases and traffic contracts, etc., etc.
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Article First.—The bonds shall be certified by the Trustees
to the extent of not to exceed at the date of any certifica-
tion §25.000 per mile for each completed single main track
and for each mile of yard or terminal tracks, and §15,000
per mile additional for each mile of parallel completed main
or double track of the said line of railroad of the company
theretofore completed and equipped, or by it theretofore
purchased or acquired or leased, and completed and
equipped.

The Trustees shall also certify bonds to an amount
not to exceed §25,000 per mile for each completed single
main, yard and terminal tracks, and §15,000 per mile for
each mile of parallel completed main or double track, as
aforesaid, of any railroad company of said main line, its ex-
tensions or branches, the stock and first mortgage bonds of
which may before or at the date of said certification be
owned or possessed by said party of the first part, and which
shall have been transferred and delivered to said Trustees as
security for the payment of all the bonds certified here-

N BERARRNS: 55O BIRS: ROV AR OF

But in no such case shall the said bonds so certified
upon the basis of such stocks and bonds of any other
railroad company exceed 825,000 per mile of completed
single main track of such railroad companies, and §15,000
additional per mile of completed main double track, as
hereinbefore recited; nor exceed in the aggregate per
mile the first mortgage bonds of such other railroad com-
pany so transferred to said Trustees as security. Nor shall
the bonds so certified exceed at the time of certification the
authorized capital of the Company, party of the first part,
except as authorized by the laws of the State of Missouri.

And provi led, further, that whenever bonds are certified
hereunder, upon the basis of ownership of the stock and
bonds of other railroad companies, the Company shall at the
date of such certification own and have transferred to the
Trustees as security at least a majority of the first mortgage
bonds theretofore issued by said other railroad companies;
and also, as like security, such amount of their capital stock
as may be sufficient to control such other companies.

And provided, further, that in the issuance of bonds here-
under upon the basis of the mileage of leased lines no
greater amount of bonds shall be issued than the Company
shaII have expended in cash in the construction or equip-

said leased lines or ort ion t

VERIFIED STATEMENT&EREBRI'IRIEIED EFORE BONDS SHALL

It shall be the duty of said Trustees, upon the request of
the directors or the executive committee thereof of the
Company, to deliver the foregoing bonds in the manner
hereinbefore provided, upon being furnished with a state-
ment and request of the Company in writing and under its
seal, with the certificate of the President (or Vice-President)
and Chief Engineer that such statement is true. Such
statements shall give the amount of miles theretofore con-
structed, acquired or leased, and in the case of issuance and
certification of bonds on the basis of stocks and bonds of
other railroads, also the number of miles of road of such
other company theretofore conveyed and mortgaged as
security for the payment of such first mortgage bonds of
such other company. Said statement shall also contain
such other recitals of facts as may from time to time be

the Trust

required
AL(I$O PROIsERTY ACQUIIERBSITE)ESBE DULY CONVEYED TO

Article Second.—This article provides that the company
shall from time to time, before the certification of bonds
thereon, transfer to the Trustees by proper conveyance the
lines of railroad constructed, purchased or leased, and also
the stock and bonds on account of which it is desired to
issue bonds hereb

secured.
COUPONg PURCHASED TO HAVE NO LIEN.

Article Third.—Coupons of said bonds taken up, purchased
or paid at time of maturity, or subsequently, for the accom-
modation of the company, shall cease to be a lien on any

portion of said herein co
O N AN R R BRI P AL INTEREST, TAXES, ETC.

Article Fourth.—The Company covenants well and truly
to pay the principal of each of the said bonds secured hereby
and the interest thereon, as the same shall from time to
time become due and payable, and also to pay, when due, all
taxes and assessments and other charges which may be law-
fully levied upon the property, or upon the Company. or the
earnings thereof, and which, if left unpaid, mighcoecome a
lien on the property superior to the lien of this indenture.
If the Company shall at any time make any lease of the
said railroad the same shall be expressly made subject to
this indenture, and a| herein contain

COMPANY TO ENJ%Y PEACEABLE POSSESSION

Artie e Fifth —Unt.l default in the performance of some
covenants herein the Company shall be suffered to have
undisturbed possession of the

DEFAULT FORG), ers—&j&ﬁ%sp%\@ TAKE POSSES-

Article S'x'h.—In case of default for six months in the
payment of interest on any of the bonds or in the perform-
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ance of any covenant herein contained, then, upon requisi-
tion and indemnity, as hereinafter prescribed in Article
Eleven of this indenture, it shall be lawful for the Trustees
to enter upon, all and singular, the said lines of railroad, and
to operate the same, making all useful alterations, additions
and improvements, and applying the income of the property,
after deducting the expenses of operating, and of all repairs,
alterations, additions and improvements, and all payments
for taxes, assessments, charges or liens prior to the lien of
these presents, to the payment of the accrued interest on
the bonds hereby secured, in the order in which such
interest shall have become due, ratably, to the persons
entitled thereto, and of any other moneys in respect to which
the Com8any shall be in def

R MAY SELL THE PROPERTY AT AUCTION.

Article Seventh.—In case default as aforesaid, or in case of
default on the principal of any of said bonds when due, it
shall likewise be lawful for the Trustees, upon requisition
and indemnity as in Article Eleven prescribed, to sell
the lines of railroad, with appurtenances, together with
the stocks and bonds of other railroad companies which
may have been theretofore assigned to the Trustees, to the
highest and best bidders at public auction in the city of
New York, or in the city of Philadelphia, or in Kansas City,
as may be determined by said trustees, or a majority in
interest of the holders of said bonds, having first given
public notice of the sale by advertisement published not less
than five times a week for eight consecutive weeks in New
York, Philadelphia and Kansas City.

After deducting all necessary expenses of the sale and of
operating said railroad, the residue of said proceeds of sale
shall be applied, first, to the payment of the interest of such
of the aforesaid bonds as may be at such time due and un-
paid, and, second, to the payment of all unpaid bonds,
whether the same shall have, by their terms, become due
and payable or not, without discrimination or preference,

PROVRIGRS R s AT S RESHALT AR

All provisions in this indenture contained which specify
remedies in the event of default are cumulative to the
ordinary remedy by foreclosure in the courts.

AT ANY SUCH SALE TRHRBEI’?LIIIEAR% PURCHASE FOR THE

Article Eighth.—At any such sale of the mortgaged premises
the Trustees may purchase the same in behalf of the bond-
holders in the proportion of the respective interests of the
bondholders, at a reasonable price if but a portion of the
property be sold, or if all the property be sold at a price not
exceeding the total amount of such bonds secured by this
instrument outstanding, with interest accrued thereon, and
the expenses of said sale or sales.

The purchasers shall be entitled, in making settlements
of the purchase money, to turn in any of the bonds or
coupons secured by these presents, and held by the said
purchasers, towards the payment of the purchase money,
reckoning said bonds and coupons as a sum equal to,
but not exceeding that which would be nayable out of the
net proceeds of said sale if made wholly for money, to the

urchaser or purchasers, as the holder or holders of said

onds or coupons, for his or their just share or proportion in
that character of such net proceeds.

. .

Article Ninth.—In case of default for six months in the
payment of anv instalment of interest on any of the bonds
hereby secured, the payment having been duly demanded,
then in such case the principal of all the bonds secured
by these presents shall, at the election of the said Trustees,
become immediately due and payable. But a majority in
interest of the holders of said bonds then outstanding may,
by instrument or concurrent instruments in writing, under
their hands and seals, or by vote of a meeting duly held, as
herein provided, instruct the Trustees in such case to de-
clare the said principal to be due, or to waive their rights to
so declare, on such terms and conditions as such majority
shaII deem proper or may annul or reverse the said election

he said_Trust

RIGHT T0 RELEASE PROPERTY FROM LIEN HEREOF.

Article Tenth —The Trustees may in their discretion re-
lease from the lien of these presents any portion of the
property appurtenant to the said railroad lines which, in
the judgment of the Trustees, may be unnecessary for the
use in connection therewith, and which shall have been
acquired or held for stations, or other buildings, or for a
supply of fuel, gravel or other material. Also to release, as
aforesaid, any lands which may become disused by reason of
a change of the location of any station-house or other build-
ing connected with the said railroad. They may also con-
sent to any changes in the location of the track, or of sta-
tion-houses, or other buildings, which in the judgment of
the Company shall have become expedient ; but the title to
any lands, premises or property which may be acquired for
permanent use, in substitution for any so released, shall at
once become vested in said Trustees, and shall be conveyed
to the Trustees hereunder. The power of release hereby
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-mu il*U exercised, only to case of the Company eon-
traetic =to glthe property so to be released, and only upon
the 'wtftten request of the f'r»sident of the Company show-
jot. sufficient reason therefor, accompanied by an affidavit,
satisfactory to the Trustees, of the Chief Engineer, or other
(>ri,/p. r ViiBcor of the Company, stating the facte upon which
<uoh mjtirat is made,

t MAJORITY_ IX INTrKF.'T OK THE BONDHOLDERS MAY

-m-iki THE TRUSTEES TO ENFORCE THE REMEDIES
IN CASE OF DEFAULT.

Arfici. t'u t-'nth,—In ease of default in any manner as
above described, it shall be the duty of the Trustees, upon
t» pit inwriting signed by the holdersofa majority in
amount of the bonds then outstanding, and upon adequate
in iemoitv against- ail costs, to proceed to enforce the rights

th," i.i.'idU-ildcrs under these presents, either by the exer-
cise of the powers granted by Articles Six and Seven of this
indenture, or any of said powers, or by a suit or suits in
equity er at law," as the Trustees, being advised by counsel,
shall deem most effectual to enforce such rights, subject to
the |*>w,-r hereby declared of a like majority in interest of
the holders of said bonds then outstanding to instruct, in
writing the Trustees to waive any such default, or to en-
force the rightsof the bondholders by reason thereof.

Provide-t that no holders of any bonds secured hereby
shall have the right to institute any suit, action or proceed-
ing for remedy hereunder or hereupon without first
giving notice in writing to the Trustees of default having
occurred and continued, as in this article aforesaid, and
requesting the Trustees, and affording them a reasonable
upl]--minify, to institute such action, suitor proceeding in

their own name, and also offering to them adequate in-
demnity,
TRUSTEES MAY BE REMOVED BY A MAJORITY IN INTER-

EST OF THE BONDHOLDERS.

Article Twelfth.— Any Trustees may be removed by a
majority in interest or amount of the holders of all said
bonds hereby secured and then outstanding by concurrent
instruments in writing under their hands and seals, or by a
vote of a meeting duly held as herein provided. But in the
case of a resignation of one of the Trustees the other Trus-
tees shall be vested with the title, rights and powers of both
until another shall be chosen and be subject to the liabilities
And obligations of both,

HEW TRUSTEES MAY' BE OHOSEN BY A MAJORITY INTER-
EST OF THE BONDHOLDERS—RIGHT TO APPOINT
TEMPORARY TRUSTEES.

In ease of the resignation or removal of the Trustees, or
either of them, a successor may be appointed by a majority
in interest of the holders of all said bonds hereby secured
and then outstanding by concurrent instruments m writing
under their hands and seals, or by a vote of a meeting held
as herein provided; and until an appointment be so made
the board of directors of the Company may appoint a Trus-

tee to fill such vacancy for the time being.

In case of a vacancy being temporarily filled by appoint-
ment bv the Board of Directors of the Company, under the
foregoing provision, it shall be competent- for "any court of
equitable powers, having jurisdiction in the premises, upon
the application of holdersof notless than $100,000 in amount
of the bonds, and upon due notice to the company and to
the existing Trustees, and for cause shown, to annul such
appointment and to appoint another Trustee or Trustees to
hold the Trust for such period as the Trustees appointed by

it Directors would hold the same, butnot longer.

Andincaseany vacancy in the trusteeship shallnot be filled
within three months by the bondholders.it- shall be the
duty of the President of the Company to call a meeting of
the liondholders, to fill the vacancy,"to be held in Kansas
City or in New York. Any appointment of a Trustee under
the han-I. and seal* of the majority in interest of the holders

then outstanding bonds shall supersede any previous
appointment by the Hoard of Directors of the Company or
by a court under the preceding provisions. But no appoint-
ment of new Trustees hereunder shall be made, in any of the
ways above provided, except of a corporation existing under
the laws of the State of Missouri or of the State of New
York or of the State of Pennsylvania, having its principal
plav*. of imsrimuw in the said city of New York, Kansas City

BONDHOLDERS' MEETINGS.

Article Thirteenth.—Whenever a meeting of the bond-
holders »hall be expedient forany of the purposes mentioned
in this indenture, it shall be the duty of the President of
the* Company, on tin* written request of the holders of not
I<wi than one filth in the amount of said, bonds to call a
meeting of the holders of all the then outstanding bonds
secured hereby, to be held in Kansas City, or in New York,
or Philadelphia, by ndvertiwmiynt to be* published twice a

k for three etmoeastive weeks in two daily newspapers of
g<K. | circulation published in said cities. In default of such
meeting being railed by the President of the Company
within thirty days after request as aforesaid, it shall be
onniwh'm for the holders of one-fifth in amount of said
hoods then outstanding to call such meeting in the manner
aforesaid. At any such meeting the bondholders shall be
rcranetent to exercise all the powers conferred upon them
hr three presents; provided, that the majority in interest or
amount of the outstanding bonds, in person or bv proxy,
ifiui be required to constitute a quorum atany such meeting.
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DEEDS OF FURTHER ASSURANCE.

Article Fourteenth—The Company covenants to deliver all
such further deeds and assurances for the better transferring
to the Trustees the said property, etc , as by the Trustees or
their counsel shall be reasonably required.

BONDS TO RE APPLIED TO CONSTRUCTION AND EQUIPMENT
OF ROAD, ETC.

Article Fifteenth—The Company covenants that it will use
the said bonds to pay for the construction, completion, re-
Kir, equipment and acquisition of said lines of road and

tsed portions (if any) or the acquisition of the stocks and
bonds of other railroads, as hereinbefore

rovided.
PROVING OF BONDHOLDERS INSPFRUMENTS.

Article Sixteenth—The execution of any instruments exe-
cuted by a majority in interest of the holders of said bonds
hereby secured shall be deemed sufficiently proved if cer-
tified by a notary publlc or other person authorized to take

wledge with their seals of
COMPANYé] RIGHT PRIOR TO DEFAULT, TO VOTE ON
STOCKS PLEDGED.

Article Seventeenth—The Trusteesat any time prior to de-
fault hereunder, when requested by the said Company, shall
deliver to its representatives so many shares of the stocks of
any other railroad company held hereunder as may be
necesarv to qualify persons to serve as directors; but all
proxies to vote the stock held by the Trustees shall contain
a provision substantially as follows :

'eThis proxy sliall not be used to authorize any Increase of the
hooded Indebtedness per m le of the satd railroad (here naralnn same),
nor shall the said proxv be voted in taxor of an extension or continu-
ation of said railroad, or any other branch thereof, unless the bonds
to be issued on such extension or continuation shall be limited per
mile as hereinbefore recited, and unless It be agreed that the stocks
and bonds, If any to be issued against or upon, or on account of, such
extension or continuation, shall be transferred and de itored to the
said trustees, or their successors, to be held for the same purposes
and the same security as the Btock so to be voted upon may be held.”

BONDS TO BE REGISTRABLE IN NEW YORK OITY.

Article Eighteenth.—The Company covenants at all times
hereafter to keep in its office, in New York a “ Registry of
Bonds ”, where any bondholder may register his bonds upon
presenting the same. [For further provisions respecting
registration of bonds, see the copy of the bond on a preced-

ing page.
TI-IgE TR({JQTEES TO_KEEP A BOOK OF RECORD REGARDING
CERTIFICATION OF BONDS.

Article Nineteenth.—The Trustees, or one of them, shall
keep a record book of all bonds certified under the provi-
sions of this indenture, their numbers, and a briei reference
to the facts, certificates or statements of the President or
Vice-President and Chief Engineer of said Company,
authorizing such certification of said bonds as provided by
this indenture

INTEREST PAYMENTS DURING FOUR YEARS ENDING APRIL

Article Twenty—This artlcle refers merely to the right
(now terminated) during the first four years to pay the inter-
COMPAKY' 8 MEET EXPENSES OF TRUSTEES IN ADMINIS-

TRATION OF TRUST.

Article Twenty-first.—The Trustees may employ such
assistants as they deem necessary for the administration of
the trusts hereto, and the Company agrees to reimburse them

for the cost.
WAIVER OF ALL APPRAISEMENT, REDEMPTION, ETC., LAWS.

Article Twenty-second. —The Company irrevocably waives
the benefit of all appraisement, extension or redemption
laws, and of all laws requiring mortgages to be foreclosed
by action therefor now existing or which may hereafter
exist in any State wherein the property to be sold hereunder
may be situated, and covenants that it will not in any
manner seek to take advantage of such laws, any statutes to
the contrary notwithstaning.

RIGHT TO HAVE PROPERTY SOLD AS AN ENTIRETY OR IN
PARCELS

Article Twenty-third —The Company expressly waives all
right to have the assets marshalled upon any foreclosure,
and agrees that the Trustees herein shall have the right to
sell the entire property as a whole or in parts, as they may
think fit. A majority in interest of the holders of said
bonds may, in writing, direct the. Trustees to sell the prop-
erty either as an entiret

or in parts.
TREATMENT OFyCOLLATERAL SECURITIES.

Article Twenty fourth.—In case of default to pay the col-
lateral bonds or the interest thereon, the Trustees shall have
the power to take all the needful proceedings to foreclose
said mortgages and enforce the covenant thereof upon re-
quest of the Company or of majority in interest or amount of
holders of bonds certified hereunder. But until default is
made in the payment of the bonds secured hereby, or the
interest on the same, the Company shall have the power and
right to collect all interest and dividends on the collateral
stocks and bonds.

FINANCIAL AGENCY IN NEW YORK CITY.

Article Twenty-fifth.—The Company will maintain a finan-
cial agency in the city of New York, and if the Company
fails to maintain such agency, then the coupons and bonds
issued hereunder shall be payable at the office of the State.
Trust Company in New York.
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COMMERCIAL EPITOME.

Friday Night, May 28,1897.
Now that the proposed new tariff bill has been taken up in
open debate in the Senate the progress of the measure is being
closely followed. Trade has continued slow, but the general
outlook for business has been considered more encouraging,

developments thus far in the Senate leading merchants to
believe that there will be less delay in the tariff legislation
«than has been latterly thought probable. Weather conditions
have been against trade, as the season has continued back-
ward, the temperature being too cool to permit of extensive
operations in summer goods. The European political situa-
tion has not attracted especial attention, satisfactory progress
being reported on the peace negotiations in the Far East.

The volume of business transacted in the market for lard
on the spot has been small. Local refiners have been in-
different buyers and the export demand has been flat. There
has been some pressure to sell and prices have further de-
clined, closing dull at 3 85c. for prime Western, 3'55c. for prime
city and 4-10e. for refined for the Continent. There has been
no trading in the local market for lard futures and at the
West business has been quiet. Packers, however, have offered
supplies freely prompted by heavy receipts of swine, and
prices have declined, closing dull.

DAILY CLOSING PRICES OP LARD FUTURES.

MAY s o £T XOO 365 386 S 5%

Pork has sold slowly although at the close demand
showed some improvement and prices were quoted steady
at $8 50@%$9 00 for mess, $9 90@$10 75 for short clear
and 89 25@%$10 00 for family. Cut meats have bad only
a moderate rale, but offerings have been somewhat
limited, and for pickled shoulders prices have advanced
slightly, closing at 5J°@5%c. for pickled bellies, 12@10 Ibs.
average, 5t”*c. for pickled shoulders and 9@9”c. for pickled
bams. Beef has sold slowly, but no changes have been made
in quoted values, closing at $7@$8 for mes3, $8i3$9 for
packet, $9@$10 for family and $12@fl4 for extra India mess.
Beef hams have advanced, closing steady at $23. The demand
for tallow has been quiet, but the price has held steady, clos-
ing at 3c. Oleo-stearine has had a better sale, and the
close was firm at 41-16¢c. Lard stearins has been dull and
nominal at 43”°@4%c. Cotton seed oil has had only a limited
sale but values have held steady, closing at 20c. for prime
crude and 233°@24c. for prime yellow. Butter has had a fair
sale for the choice grades, closing steady at 1l@15J”c. for
creamery. Cheese has declined, but at the close there was
some export demand and the tone was steadier, with State
factory full cream at 7@8%c. Receipts of fresh eggs have
been large and prices have declined, closing at 10JE@10J£c.
for choice Western.

Coffee of Brazil growth has had only a limited call, and as
the offerings have been moderately large prices have weak-
ened slightly, closing at 7%c. for Rio No. 7. The mild
grades have had only a limited call, but prices have not
changed, closing steady at 14c. for good Cucuta and 25c. for
standard Java. Speculation in the market for contracts has
been quiet, and as neither buyers nor sellers have been ag-
gressive the change in prices has been unimportant. The
close was steadier on reports that an amendment has been

introduced into the Senate placing an import duty of 2c. per
were the final askin%grlces

e H T |

The followin?

Raw sugars have had a fair sale at steady prices, closing at
3J7c. for centrifugal. 96-deg. test, and 2%c. for muscovado,
89 deg. test. Refined sugars have been in more active de-
mand and steady, closing at 4Jc. for granulated. Teas have
been quiet but steady.

Kentucky tobacco has continued to meet with a slow sale,
but values have held steady. Sales 125 hhds. Seed leaf to-
bacco has been quiet tut steady. Sales for the week were
<0 cases, as follows: 100 cases 1895 crop, New England Hav-
ana, 16@22J£c.; 50 cases 1895 crop, New England seed, 13@
17c.; 100 cases 1893 crop, Wisconsin Havana, 9J”c.; 100 cases
1895 crop, Wisconsin Havana, oj~c.; 200 cases 1894 crop, Zim-
mers, p. t., and 100 cases 1895 croD, Zimmers, 15@16c.; also
700 bales Havana at 85c. to $1 15 in bond and 150 bales
Sumatra at 90 to $3 25 in bond.

lhe demand for Straits tin has continued fairly active
and prices have further advanced, closing firm at 13'60@13 70c.
Ingot copper has had a moderate sale and prices have been
unchanged at 1@ 1I1"™c. for Lake. Lead has had only a
limited call but values nave held steady, closing at 3-25g3 30c.
for domestic. Spt Iter has advanced and the close was firm
at 4,20@4,25c. for domestic. Pig iron has been dull at $9 25@
]12 00 for domestic.

Refined petroleum has been lowered, closing at 6'15c. in
bbls , 8 65c. in bulk and 6'00c. in cases; naphtha quiet at 5-50c.
Crude certificates have been Deglected; credit balances have
been lowered to 87c. Spirits turpentine has had a slow sale
and prices have declined to 27@273"c. Rosins have been in fair
request and firmer. Wool has been quiet and barely steady.
Hops have been in slow demand and weak.
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COTTON .
Friday Night, May 28, 1897.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 16,152 bales,
against 20,632 bales last week and 82,067 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
6,628,167 bales, against 5,127,619 bales for the same period of
1895-6, showing an increase since Sep.l, 1896, of 1,500,548 bales.

Receipts at—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.

el 0 e e BB

N R

Savannah....... 146 312 806 92 411 1%3 1,9%%

149 213 220 21% 988-

vﬁmer?gt%'n&e 66 10 21 1 o
Washton, 0. .. o s e

LR

41 480 156 97 206 206 gg%

Philadelph'a& 134 55 358 200 129 284 1,160

Totlsthis week 3414 3733 3,076 1595 2,103 2231 16,152

The following shows the week's total receipts, the total since
Sept. 1,1896, and the stock to-nignt, compared with last year _

secnpp o 10969 1895-96. Block.
wer B e Sge o TRE W 1%
Galveston... 10711345352 541 921016 17,850 16,465
N-e!-v?lX' (r)l"e%r?s 4783 2 109’997 7913 l%%’%gﬁ 9%00 112,267
i B W
Savanpah... 1933 *8%7’,%2 3,4% 744308 17651 17,186
Brwiok, Ac 75 170, 115,013 l,lgg 1,972
aF[{Iest?n. 088 397,216 897 277,830 19,1 15,748
qval, Ac g 71,096 15,426
\/I\}mslh%t(%%. 3 234,%7(7) 166 167,%79 4111 6,146
Nor?olk.ﬁ ...... 4446 702,0355 2,474 333,484 13,992 12,818
N’ OrtN.,fo 128 %,ﬁ); 318 167,947 0l )
New York... , 230 5%,%8 148,%8% 124,741
TACTORE 34 A 1 R
Phllade? Ao, 1160 42717 188 42032 8679 7075
Totals.... 16,152 6,628,167 17,8905,127,619 341,766 350,526

Note —21 323 bales added at New Orleans as correction of reoeipts
since Sept.
*7,264 bales added as correction of reoeipts since Sept. 1.

~Comparisons for leading ports are given for six seasons;

Rowipto at_ 1007, 1896,  1895. 1804, 1893 1892
alvesn<dm 11 4 1111 L5713 999
o

D V???c?na B 8 ] el i Jir i)

wiies ¥ b0 12

Nl 4R 2afs B 24 a0 qun

P P Y Y AN ¢/ [ v .

ot thiswk 10152 17890 29020 12208 25586 34444

8inoe Sept. 1 6628,167 5127,619 7781,402 5821,272 4905,106 6957,186

of 35,718 bales, of which 20,043 were to Great Britain, 3,233
to France and 12,442 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896.

Week Ending Mag 28. 1897. From Sept 1, 1890, to May 28,1897.

. Exported to—
Exporit

from— Great Conti- Total Great Conti-

Brit'n. France nent. Week. Britain. France nent. Total.
Galveston....... 0,344 2,402 8,800 738,885 195471 283,800 1,218,222
Tex. City, &o.. 21,798 21,798
New Orleans.. 4,971 2,750 7,727 820,136 422,280 045,080 1,887,490
Mobile.............. 143,179 37,120 180,299
Florida . 00,732 5,488 72,220
Savannah ------ 48,203 15,341 373,047 430,051
Brunswick....... 99,157 21,739 120,940
Charleston... 78,322 191,889 270,211
Port Royal — 09,109 ... 09,109
Wilmington... 95,431 111,363 200,794
204 204 147,754 6,200 40,818 199,772
N'port N., &c.. 9,427 1,078 10,505
New York....... 8,515 2,033 5,330 10,478 313,079 33,578 238.889 585,540
30 49 79 220,700 2,508 229,274
Baltimore...... 000 1,041 2,241 80,009 8,797 09,867 158,733
Philadelphia.. 183 183 9,834 450 10,284
8. Fran., &c.... 3,204 55,031 58,895
Total...... 20,043 3,233 12,442 35,718 2,949,407 080,007 2,100,081 5,736,765
Total. 1895-90. 10,723 842 15,114 32.079 2,128,144 458,092 1,797.243 4,325,479
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Dexportst our telegrams to-night also
give Uil the foliowing iUlICHHILs of cotton on shipboard, not
OIcNUtd. at the portai named.  We add similar figures for
New Y tirk, which artsprepareslfor our special use by Messrs.
btm be ft tdt ItUTFOWJI, Produce Exchange Building.

ON SStTttOARO NOT CLEARED FOR—

h L_etavli(ng

M*w %% &rmt Olhtr  OfHui- ito'k.
Britain.. France. Foreign vritt.  rotal.

4,099 S.UO 10,571 1,152 18,932 74,253

1,800 2,586 500 950 6,890 11,854

Noise, None. None. None. None. 17,851

None, None. None, 500 500 18,633

too None. None None. 200 3,420

None None None 7,725 7,725 6,207

600 1,000 4.600 None. 6,260 134,708

Other port*.... 2,800 None. 1,900 None. 4,700 30,667

TolAi 1897... 9,659 6,696 17,631 10,327 44,213 297,553

Total 1896... 23,110 4,107 20,593 7.541 55,357 295,169

*ret»ii8»5... 29,848 1,629 33.102 5,656 70,235 «162,107

Speculation in cotton for future delivery has continued
quiet, The tluotuations in prices have been witftin a narrow
range and the net change in valurs for the week is unim-
portant. Crop advices from the South have been the prin-
cipal factor in the market. As a rule they have been of an
encouraging nature, although during the latter part of the
week advices of cooler weather stimulated buying by a few

shorts to cover contracts. Saturday foreign advices were
better than expected and ,prices strengthened slightly,
rioting at an advance of to points. Monday the
market opened at a decline under moderate offerings
prompted hv favorable prospeos at the South for the
crop and dull and easier foreign advices. Toward the
close rumors, which have not been confirmed, that a
large export business for future shipments had been trans-
acted stimulated buying by shorts to cover contracts, and
part of the early loss was recovered, closing unchanged to 4
yainto lower for the day. Tuesday the market was firmer
during early 'Change, reflecting unexpected stronger foreign
advices. Subsequently, however, prices reacted slightly un-
der moderate offerings, induced by the favorable weekly re-
port of the Government's Weather Bureau on the condition of
the crop. Wednesday foreign advices were dull and easier,
but advices from the South reported weather conditions
slightly hss favorable and prices held about steady. Thurs-
day tic re was a quiet and irregular market. The near-by
deliveries t-a ed otf a trifle, while the next crop futures were
slightly higher on further reports of coot weither. The close
showed prices 2 to 1 points tower to unchanged to 3 points
higher tor the day. T day th emarket was quiet and easier.
The opening was at a decline of 1 to 3 points and prices fur-
ther w, atoned il to 5 points during the day, in response to
dull and easier foreign advices. The close was quiei at a
decline of 2 to 4 point- f. r the day. Advices were received
from Southwestern Texas stating that cool weather and
insects had done some damage to the crop, but they had
little or no influence upon the market. Cotton on the spot
had only a limi ed Sale. Monday prices declined I-18c., but
Tuesday the loss was recovered. To day the market was un-
changed and steady, middling uplands closing at (%c.

The total sales for forward delivery for the week are
850,400 bales. For immediate delivery the total sales foot
up this week 14.774 bales, including 5,838 for export, 5,386
for consumption, — - for speculation and 3.500 on contract.
The following are the official quotations for each dav of the
past week—Slay 23 to May 28.

On the basis of the rates on and off middling as established
bv the lievision Committee, the prices for a few of the
grades would he m follows:

UPLANDS, Sat, Hon fuel Wed 1I'll. Frl.
Oocml Ordinary 61* 6uj 0% 61 B %
Low KlddUlur-. 7% 76ta T74e T 738 1%
Middling.......... Til 7Xo1» % 7% %
>Bd e K . 8t, 8lo 81)6
MMdllnie Fair..... 8*8 8*16 8% 8% 8°a 8%
GULP. Nat, iHon Tnc» Wed Til. Frl.
Good Ordjnary... 7 7 7
RV Ve »8 & IS¢ 7% 1% v
Middling.......... 8 8 8
Good Middling... S5.9 She 8*10 E#N 80 6
8™ 87a S's g 87
STAINED. Sat. Mon Tue. Wed Til. |frl
i, e M G G oo
fKIftt MPMUNIF........ %gg Ho > 15> &7,
Middling Tinged. H LB B
MARKET AND SALES.
sPO BALES OP SPOT AND CONTRACT.
POT' MARKET Saus of
CLOSED. ~jr*.  Qon- {'spm- Oon- thufeo*
port. #ump lul'l'n trad. Totct '
700 2,378i 3,078 32,800
TervHti 1.2411  596: 1,837 74700
i 627!  756; 1,383  39.000
\mly(l( 933 294 1,247 58,900
m 1217 617 1834 49000
11801 743 1 3500 5,395  45.700
fclal.. 6.3881 ... 1 3300 14.774 350.400
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The Sales and Pricks of Futures at New York, are
shown in the following comprehensive table.
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«Ttieludos gales in September, for September, 15,100: September-
Ootober, for October, 884,800; September-November, for November,
72.000; Septombor-Dooember, for December, 2,290,000; Septernber-
Jannary,for .January. 7.114,100; Soptember-Februarg, for February,
446.900; Soptombor-Maroh, for March, 6,268,200; Soptember-Aprll,
for April, 335,800.

XW F°r exchanges see page 1051

The Visible Supply of Cotton to-night,asmadeup by cable
andtelegraphis as follows. The Continental stocks, aswell a*
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 38), we add the item of exports from
the United States, including in it the exports of Friday only:
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tW The imports into Continental ports the past week have
been 98,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 114,835 bales as compared with the same date
of 1896, a falling oS of 1,173,521 bales from tbe corresponding
date of 1895 and a decrease of 325,609 bales from 1894.

At the Interior Towns the movement—that is the receipt*
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1895-96—is set out in detail below.
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Theabovetotalsshow that the interior stocks have decreased
during the week 11.691 bales and are now 46,148 bales less
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than at same period last year. The receipts at all the towns
have been 2,423 bales less than same week last year and sriDce
Sep*. 1they are 817 058 bales more than for same time in 1895-6.
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Quotations for Middling Cotton at Other Markets.—
below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Mon. Wednes. Thurs. Fri.

T %’é
2

1% 7
%d woE
g -

;
e closing quotations to-day (Friday) at other important

3
ioutheT‘Tirkets were as fOL:;Ol\\;]VISS X viIZIe -
Ml e R U 1
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Receipts from the Plantations.—The following table
indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

May 28

Satur. lues.

0

Receivts at the Ports. St'k atInterior Towns. Rec'vtsfrom PlanVnt.

1897. 189%6. 1895. 1897. 1896. 1895. 1897. 1896. 18%.
Apr 23...... 47,260 54,666 69,965 181,847 247,104 186,641 28,037 38161 43,3838
30...... 34,588 39,828 56,937 171,920 233,041 165978 21,661 25768 36274
May 7...... 42,333 37,331 41,900 114,401 209,770 148553 14,814 14,057 24,475
14 32,067 34871 30,565 131,701 187,120 137,822 19367 12221 19.334
“o 21 20,632 22.076 29,065 112,982 163017 114,859 1,913 6,602
28...... 16,152 17.890 29,020 101.291 147,437 101,628 4,401 2310 15,789

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1896, are 6,608,864 bales; in
1895-96 were 5,242,356 bales; in 1894-95 were 7,825,695 bales.

2.—That although the receipts at the outports the past week
were 16,152 bales, the actual movement from plantations was
only 4,461 bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 2,310 bales and for 1895 they were
15.739 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
oy telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 28
and since Sept. 1in the last two years are as follows.

" 1896-97. 1895-96.

Mer e week. S Week S
Smgg&_&‘)“:;:; """"""""""""""""" 9@@% E§§ 9:%%% E%
Via Louisville..... 3355 }é

g

11,287 1,195,139 16,669 1,114,709

G

Viaother routes, Ac......
Total gross overland

D C ents.
Y. poston, &o.
In and Ac &'Or .............

Total to be deducted 3,106 352,045 2279 317,083

Leavm% total netoverland*., 8,181 943,094 14,390 797,626
* [noluding movement by rail fo Canada.

The foregoing shows that the week’s net overland movement
this year has been 8,181 bales, against 14,390 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 45,468 bales.

66

1896-97. 1895-96.
In Sight and Spinners* )
Takings. Week. Sespltr?cpl Week. Sse;urtlcel

y28 ------

, SR I B

R ot 1 1 R VAT

TG Intaghiidygag week. 28642 ¢ 20 g5 33700 6 776 02

North'n spinners tak'gsto May 28 31416 1,593,906 38,570 1,529,712
*Decrease during week. t Less than Sept. L.

It will be seen by tbe above that there has come into sight
during the week 29,612 bales, against 33,700 bales for the
same week of 1896, and that the increase in amount in sight
to-night as compared with last year is 1,432,976 bales.
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\VK, GRAPH, Reports to us by tele-
ttule tnnt dry weather has prevailed
lIOUOl itdt the past week and that at
Oiled Along the Atlantic the crop
nf M of sections by the rains
fallen,. In T< xtw ton is promising, and
ur<' rvi*’ some localities the damage has
utiln* at ve! Alabama advices indicate that
ntng M er. Our Helena correspondent states
p isthui much better on recently submerged
sod ti &l uplii Is. The Mississippi River is steadily

ailing. Ui ntghu ore 'omplained of in some districts,
Ort/tva Ttxa*.- The scattered shmvers, while not need-
“f VItTY muah ' bwr ficial to cotton, and the crop con-
linn proiuLsiii MHO cotton pests were reported in lo-

entitle,-', but they have not done much damage as yet. A

,tnnd in mum places over North Texas has necessitated
much replanting. Warm, sunshiny weather would be ben-
eficial to cotton in many sections. We have had rain on
oik dav the pisi week to the extent of four hundredths of an
Inch. Average thermometer 75, highest 82 and lowest 08.

fiiVj.'o,-. ji,rn*.—There has been rain on one day of the
week, the precipitation being ten hundredths of an inch.
Th,* thermometer has averaged 74, the highest being 88 and
tilt! lowest. 00.

Huntsville, Terns.—It has been dry all the week.
thermometer bus averaged 75, ranging from 50 to 01.

Latin*. Jexas —We have had min on one day during the
week, the rainfall reaching seventy-five hundredths of an
inch. The thermometer has ranged from 64 to 91, averag-
ing 78.

Ciin Antonio, Texas.- The weather has been dry all the
week, only a trace of rain. Average thermometer 77, high-
est 88 and lowest 60.

Luting. Texas —There have been showers on three days of
the week, the precipitation reaching forty-seven hundredths
of an inch. The thermometer has averaged 76, the highest
being 06 and the lowest 63,

Columbia. Texas.—We have had rain on two days of the
past week, to the extent of twenty-five hundredths of an
inch. The thermometer lias averaged 72 and ranged from
6'. l« 83.

Cuero. Texan.—There has been rain on one day during the
« eek, the rainfall reaching one hundredth of an inch, " The
thermometer has ranged from 63 to 90, averaging 76.

Brvnham, Texan.—We have had rain on one day of the
week, to the extent of fourteen hundredths of an inch.
Average thermometer 70, highest 92 and lowest 60.

Fort Worth, Texas.— Rain has fallen on one day of the
week, to the extent of eighty hundredths of an inch. The
thermometer has averaged 76, ranging from 63 to 90.

Weatherford, Texas.—We have had rain on two days dur-
ing the week, the rainfall reaching sixty-one hundredths of
an inch. The thermometer has ranged'from 63 to 89. aver-
aging 76.

New Orleans, Louisiana.—W e have had rain on one day of
the week, the rainfall being four hundredths of an inch.
Average thermometer 77.

Shrevejjort, Louisiana.—There has been rain on one day
during tne week, to the extent of six hundredths of an inch.
The thermometer has averaged 75, the highest being 89 and
the lowest 88,

Columbus. Mmissippi.—There has been no rain during
th* v..ck. Moisture is needed. The thermometer has aver-
aged 89, ranging from 58 to 89.

Ixland, Mississippi.—There has been no rain all the week.
The thermometer has ranged from 58 to 87, averaging 73-4.

lirkxburg, Missisxii-pi.—W e have had dry weather all the

Average thermometer 73*3, highest 86 and lowest 58.

Little Lock. Arkansas.—No rain all the week. Average
therinometor 73, highest 89, lowest 54.

/l=;. na, Arkm x.i.s.—There has been no rain since the 13th
of May. Crops on high lands are suffering from drought
and worms. The river has fallen eighteen feet from the
highest mark, but some* land is not yet free of water. Cot-

is better cm recently overflowed lands than on uplands.
Tin- thermometer has averaged 00, ranging from 54 to 84.

Memphis. Tennessee.— W ith the exception of a few cool
riiciits tin- weather has been favorable for farm work during
the week, but moisture is badly needed. We had a shower
on Sunday, the rainfall being two hundredths of an inch.

m ranged from 51*6 to 88, averaging 72.

A< <hrille, Tennessee.— It has rained on one day during the
w"-k. the precipitation reaching eight hundredths of an
iti-h. Average thermometer 67, highest 85, lowest 49.

Mobile, Alabama.—The crop is making slow progress, on
account of cool nights and dry weather. We have bad rain
<iji one day of the week, to the extent of twenty-six hun-
dred! m«of an inch. The thermometer has averaged 74. the
highest being 87 and the lowest 33.

Mcmtrjom'rif, Alabama.--The weather has been warm and

during the week, there having been but a trace of rain.
-r*fw arr' doing much better. The thermometer has aver-
oge | 71. ranging from 62 to 86.

M>ifftn Tlorttici® _then. hasbeen no rain during the week
ad flar*is ate suffering for moisture. Average
tiH-naometvr "I . highest 94 and lowest 00,

The
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| Savannah, Georgia.—We have had no rain during the

week. The thermometer has averaged 75. ranging from 60
to 02.

Augusta, Georgia.—The rainfall during the week has
reached ten hundredths of an inch, on one day. The ther-

mometer lias imaged from 54 to 90, averaging 73.

Charleston, South <'irotina.—There has been no rain dur-
ing the week. The thermometer has averaged 74. the high-
est being 92 and the lowest 62.

Slateburg. South <arotie«ww—Crops have been much ben-
efited by the rain but nights have again been too cool. We
have had rain on one day of the week, the precipitation
reaching forty-four hundredths of an inch. The thermom-
eter has averaged 72*6, ranging from 53 to 90.

Greenwood, South Carolina.— It has rained on one day of
the week, the precipitation reaching five hundredths of an
inch. The thermometer has ranged from 58 to 83, aver-
aging 70.

Wilson, North Carolina.—W e have had rain on one day of
the week, the rainfall being, forty-three hundredths of an
inch. Average thermometer, 70; highest, 90; lowest, 61.

The following statement we nave alsoreceived by telegraph,
showing the height of the rivers at the points named at
8 o'clock May 27. 1897, and May 28, 1806.

30021 27, 97, may 28, "96*
B
%é*i

00 2

Above zero of gauge.

*,
*

Oce Cotton Acreage Report.—Our cotton acreage report
will probably be ready about the 9th of June. Parties desiring
the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

Canadian Customs Tariff Policy—The Manchester

Cotton Goods Market.—In our editorial columns to-day,
under the above caption, will be found an article by our
special Manchester correspondent.

Jute Butts, Bagging, &c.—Jute bagging has been in light
demand during the week under review, but prices are un-
changed at 5J%c, for 1% Ibs,, 5%c. for 2 Ibs. and 6J%c. for
standard grades. Car-load lots of standard brands are quoted
at 5%e. for 1% Ibs,, 5%e. for 21Ibs. and 6%c. for 2i{ lbs. f. o.
b,, at New York. Jute butts have; been very quiet at 1*03c,
for paper quality, 1*25c. for mixing and 1% c. for bagging, all
to arrive.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. L Receipts.
Tear Great Conti- Great Conti- This Sinc
Brit'n. nent. Total. Britain nent. Total.  \week. Sept. L.

9|

U5 §888§ § . .
' ' l 1 .
93- 30,000 30, ,

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
13,000 bales and an increase in shipments of 10,000 bales, and
the shipments since Sept. 1 show a decrease of 198,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
vears, has been as follows. *“ Other ports” cover Ceylon,
Tutioorin, Kurraohee and Cooonada.

Shipmentsfor the week. Shipments since Sept. 1,

3,000

L T T R
AT .. som BB HOM B HOM

The above totals for the week show that the movement from
the portsother than Bombay is 4,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1898, and for the corresponding
periods of the two previous years, are as follows.

W um om BB B
R 1851 o100 e 10000 1680 4908
5% 1%2::: 1,000

EXPORTS TO EUROPE PROM Ai INDIA.
) 1896-97. 1895-96 1894-95,
Shipments
(Oalt Europe  This Sinc This Situ This Sinc
from— week.  Sept. L. week. Sept. 1  week. Sept. L.

Allother ports 3%888 ?98888 2%888 1921888 9888 %888

36,000 685,000 30,000 881,000 13,000 472,00

Total
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Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benaohi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tht
corresponding week of the previous two years.

A'exa”d” ﬁEgy’“ 1896-97. 1895-96. 1894-95.
el antars®)
M&mxwwammamwa ....
This  Sincq  This Sincg  This  Sinc
Exports (bales)—
ToContinentl....... 3000 453000 2808 362.008 2000 264,068
Total Europe 6,000 651,000 3,000 623,000 2,000 577,000

@Wap”ﬁfgr %@%‘r’gb@% 6-97,47,597 bales; In 1895-96,53,917
baI a
This statement shows that the receipts for the week ending
Ig/lg%)/ozg \INere 16,000 cantars and the shipments’to all Europe
, ales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is dull for
both yarns and shirtings. The demand for home trade is
poor, but for foreign markets is good. We give the prices
for to-day below and leave those for previous weeks of this
and last year for comparison.

1896.

1897.
8%4 Ibs. Shirt- Ootfn

8 4 Ibs. Shirt- OotVn

324 Cop. ings, common Mid. 324 €op. ings, common Mid.
Twist. tofinest. ~ TTplds  TWist. to finest. Upldt
oo g % 6 i

Ap2
May 3 e

7% 1 Qv f o
AR e T

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 28) and since
Sept, 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 1895-96, are as follows.

_ 1896-97. 1895-96. Block.
recelpte fo May S this sinoq | TMe  Sincy 1807 1806,

TR R

Eﬁé?‘a
J (| FR— 27101133 194 92248 l% 405 4,284
*1, 097 bales added as correction of receipts sinoe Sept
The exports for the week ending this evening reach a total
of 433 bales, of which 438 bales were to Great Britain, —
to France and — to Reval, and the amount forwarded
to Northern mills has been 310 bales. Below are the exports
for the week and since September 1in 1896-97 and 1895-96.

Week Ending May 28. since Sept. 1 1896. North'n Mil 8.

RS gt e o SR o e S
a0 L 1§,g§§ 3176 1%% 0%
RgH g, Ao . 2 QE% 6702 ﬁggg ,,,,,,,,, Z%@
Phila, Ac.. ™ ... , 102 73724 ... —
Total..... 4 438 44260 9,930 54260 310 36,740
Total1895-6 477 100 57741352 714648493 649 39.851

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
<hipments of Sea Island cotton for the week will be found
unaer the head “ Shipping News,” on a subsequent page.

Quotations May 28 at Savannah, for Floridas, common,
8c.; medium fine, 10c.; choice, 13J"c.

Charleston, Carolinas, medium fine, 15@17c.;
fully fine, 19@20c.; extra fine, 2S@33c.

Exchanges—The following exchanges have been made

i ey

fine, 18c.;
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Government Weekly Cotton Report.—Mr. W. L. Moore,
Chief of the Weather Bureau of the Agricultural Departmenty
made public on Tuesday the following telegraphic reports on

the crops in the Southern States for the week ending May 24:
Virginia —COtON up and being worked.

North Carolina. avorable week for work, with excess Of sun-
shine and deficiency of prempltatlon but cool nights retarding

growth stand of cott n fa r, p a ts Sm Ibut e
A q)wtph 5 clean

For rapl

ﬂﬁ{ on inue's y, éor

hme rngthewe kvv

S b
yaa%a[}i G  Bitoh o

rlda —Rain needed for corn, cane cotton, &c.; cutworms con-

tinue bad in some localities; dry weather rather cool nights, retard-

Sl ‘kadry Rutvery favorgble for cofton and corp which
cutworme 1ot o mumerous:  cotton choppmg

ﬂE%rmw although lice, w rmi
th

rHB rovin
e
ket B e%%v%"“ bR <t

Texas.—Good growing weather |mpr0ved cotton, which is making
rapid advancement generally and over southern portion forming
squares and bolls, some lice reported from southern portion; crop
clean, except ia scattered localities Where too muoh rain for proper

cultivat °s"as %tﬁl %avorr%blﬁg ﬁ \‘Prﬁm |t% n getri
?o.fﬂ“ug Wé et & oy % il
AR vfﬂﬁé Al Fﬂm i

Hf’e to corn and co on M early cotton
. hed growing week of the season; oorn, cotton and

corn

enced £ | rovem a
%\ngg il %1 nproxs oF[Hé“sB Weré‘%
S
b I
State Weekly Cotton Reports.—W egive belowsummaries
the United States Department of Agriculture, so far as they
pp y to cotton

grﬁé‘s @ro" ﬁgT
%a% o
i ﬁ*'&.
? Y%S ik eﬁ&
of the reports for the week ending May 24 issued by the:
LR g @txﬁﬂaﬁc@@w

The Department summarizes these reports_as follows:
t
iy e %w % 55
various States, under the auspices of the Weather Bureau of
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litis «v*r areas hi the mtrthwo™t, Worti!*
, .. f, *~[=> and fl*p prep is reported small
Vv o»u  cfi-ifts.  ‘rise cotton is nearly si!
. more favorably rv-gsrdinp ibe
hre.trni ami ventral portions Of the State,
trom wUioit wra r bar receded, in lke

.n.m! week was generally favorable for

tch fern* work u t- done, Tkeahowematthe

t m u c for general farming iutet-

irente eiicnt. Cotton pl_antin% is completed

r tic- uorthwiitem ttortion of too State, anu

m* been tlotio in localities over North Texas,

clioppod and worked out, its' rente fields

.* ana grass, and more dry weather would

ui the entire crop ami pat itin an excellent

rein the western portion of the State that

cotton** much as they were at last report,

re doing some damage tothe crop in places

ortion Early.planted cotton la not so_promising

'St while over ~She somhorn portion it is growing
»consto-noed fretting.

The warm weather and abundant snnshino has been

wfor LU crops, though the lack of rain lias been detrl-

i. Cutworms have reared their depredations to a great

gi» ttmugh there ore some fetv complaints in localities Cotton

.4 considerably and is holDg chopped out. The plant is

kii and stand generally poor, and some complaint of dying of the
planting from hu k of moisture.

Tt; SitussKE.—The earIK part of the week was cool and dry. and the
Itttti ¥ pan warmer, with light showers In the eastern and middle sec-
These favorable conditions enatdedfarmersto advance rapidly
woik of completing the later plantings and of cultlvailng lhu
. .re]i of corn and cotton. The nights ware too eool for the
by growth of the young corn and cotton, besides promoting the
coaUt.tud depredations of the cutworms and the htidwonus on these
crop*i nd gardens. The first tdantinga of cotton developed such bad
that much of the area was plowed up and planted over. Good

r.,u.- are much needed In all parts of tae State.

Mtwrerni.—The past week averaged considerable warmer than usual
exn pt in the southeastern section, where the tempera- are was about
notmal. I'p to Saturday noon the rainfall was very light In all sec-
tions, ami over tin- greater portion of the State there was none, but
during Saturday afternoon and night good showers fell In many of the
central and uothern counties and were of great benefit to all growing
cropr. The week ba« bc»n very favorable for work in the fields, hut
in most sections crop# suffered to a greater or less extent from lack of
moisture.

Oiuaitoiu ash Indus Tebritory.—Except a few light, local
showers, no ialn fell, and every day was clear and ploasa it, This lias
t«wu In fur the best growing week of the season,and crops of all kinds
have made remarkable growth. Cotton, too. shows a better growth
and h-ok* better than form rly, especially throughout the southern
*celion. Although a good stand is rare, a great deal of replanting has
been done throughout ocentralL sections, and some Holds planted to0 cot-
ton have been plowed aud planted to other crops.

Exports or Oottos Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c,. from Great
Britain for the month of April and since October 1 in
Ib;*t>-87 and 1895-96, as compiled by us from the British Board
of Trade rot-urns. It will be noticed that we have reduced
the movement all to pounds.

YamJtThread. Ololh. 2otai of All.
mo$ om-itud,

18S6-97 169596 1S9rt-»r 180500 1800-97 189590 1890-9? 180590

Lbi. Lb#. Fd#. ! Y&, L*. L. L6#. Lb*
oetobvr. ... £8409 24878 41904a: 442817 79,773 85201 103212 110,169
»OT«mb,r.. 21,614 2874 397483’ 418337 75°068 80,087 97,182 104431
December... m,2Q 19,747 43,835| 409,303 82,208 78,842 104,416 90,680
Totdn guar 07,101 1218371[can,04? 237,049 « .- 804,810 313,180
Jeatury.,.. tt,i81 3250C 447452} 437,480 85229 ., + 103410 105978
F,binary.... 1999 21421 303,919! 453009 09318 .» « 89.25? 107,659
Marob......... 24739 23940 434,881 441,944 &73* ~ « 107578 108,081
Tot, 3dquar 8,U*0 68.006 1,244,752[1,332,433 237.280 253652 308,245 321.718
Total 0 mo*- 133150 136,455 2,403,123ke08,i80i474,935 498,15." 003,085 (034,907
AwO. ££083 23400 340,872! 401.397 00,07i 78413 83691 09,819
=wektojt, and 078
fetttOryaniali 15,33 14,944

Total an*>rt#of cotton mamif&ctarofl................. .. ...

712,720 750,318
The foregoing shows that there has been exported from the
United Kingdom during the seven months 718,720,000 Ibs.

of manufactured cotton, against 750,348,000 Ibs. last year, or
a decrease of 38,628,000 Ibs,

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal

countries during April
last three years:

and since October i in each of the

bxroiir* or pikck goods and tarns to raisciPAr, countries in
Aruu. AND FROM OCTOBER 1 TO APRIL 30.

April. Oct. 1to Apru.a.
PW7. | 1*88. | 1865. 18060?. 1895-05. 1891-95.
muii o 20 MWVA 157,565 1,182,420 12101 i
*«d Africa..]’ j ,9%3 “m, i1l 1 68007 '476.188 1'881 "383’%33;
% . AU 46148 040826 40721 271712
17,'im %4% 25001 179733 180903 160590
W SIj 26378 200570 210204 218399 850,428

.. B-40.8721101,397 402,038 2,810,903 3,005,783 3,060,277

*MSFI™ ICA80 43587 “'£22.046 ~£20,218 jt27, 722

................ 288B) 2«53 381 21,04 10674 21,089
. 3712 24,030 ; . :

Taritey) 0847 Z1Mmil ﬁ 55359 2.79%240 %ngg

524) ¢ % 24070 27828 BOTO0

1100f 2003 il 102101 10103 14063

M6 um  IHH 10%73" 10883 15801

1432 1588 10634 _ 0402 10451

21.87%j 140696 H1205 151,985

£5.498
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High W ater in the Mississippi.—Oar telegraphic advices
this evening indicate that the water is receding steadily at all
points and that much of the laud ia now clear of overflow,
Planting is being carried on as rapidly as possible.

The Pot,lowing are the gross keokipts of Oottos
New Ifirk, d Hton, Pailaielohia and Baltimore for the pas™
week, tad since September 1, 1896

} N»W fOBE. ROEIOR, PaiLADIfiPH'A Baltimorb.
Recei
fmmp_t# %.0 Since This Since ] Thi# Sine* Thu e
(&% Sept,*. week. Sept.1. week. Sept. . week. Sept.\
N.Orleans... 1879 211470
Texas....... 191,5n 8,050!
BavaniTh& 1902 S58.180 612 113,723 8 14,081 540 77,531
Mobile ..... L s
Florida...... 480
Carolina 90S 101*343 207 28713
No. Carolina 400 27,903 1 ..
Virginia,, .. 100,889 1,600 138,108 1176 8,188 ne,«33
North, ports ~ «..-s 334 7494 ... 262
Tenn., Sto... 48157 1,221 1s5%403 657 1557 324 60,808
Foreigr-...... 1*097 700 35900 . re
Total....... 62581016502 4,054 555017 740 57,005 8,032 255270
Lastyear.... 13294 910,378 4,083 579,842 744 54087 4.072 177411
shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
52,309 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chroniole last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.
Total bales.
New York—To Liverpool, per steamers Aurania, 747.—
Cevic, 5,912 upland and 3 Sea Island
To Bull, per steamer Francisco, 1,853

To Havre, per steamers Cadwallon, 1,70
928

To Bremen, per steamer Trave, 622.. 22
To Hamburg, per steamer A*tuna, 625... - 625
To Antwerp, per steamers Kensington, 100... St. Enoch,
, e e e . . 1,175
To Barcelona, per steamer Powhattan, 1,100 _ 1,400
To Genoa, per steamer Weera, 691 ...— ... 691
To Naples, per steamer WVrra, 700...... 700
To Japan, per steamers Liv, 100 Morven, 17. .. . 117
New Oklea" To Bremen, per sieamer Hermann, 5,798 ...... 5,798
To Barcelona, per steamers Gran Antilia, 2,98 ...Pio IX,,
, e e [ . 448
To Genoa, per steamers Gran Antilia, 2,234.
1,350__ Portuguese Prince, 4,700.. ,284
To Santander, per steamer Pio IX , 2 200
Galveston-X< Havre, per steamer Belgian King, 7,001.. 7,001
mobile To Liverpool, per steamer Etbiepe. 486................ 48

Nohf ilk —To Liverpool, per steamer Ashmore, 4,217—
To Hamburg, per steamer Lambert’'s Point, 1,016

Boston i< Liverpool, per steamers Oestrian, 467 upland ard
436 Sea Island Corinthia, 332 Kansas, 14...Scythia,
351 Yiotorian, 385 Sea Island....... e R 1,985
Baltimore—To Liverpool, per steamer Ulstermore, 26.... .... 26
To Bremen, per steamers Aachen, 1,059 Halle, 1,074 ... 2,133
To Hamburg, per steamer Christiana, 1,000.  ............. 1.C00
Philadelphia—To Liverpool, per steamer Rhynland, 137...... 137
Ban Francisco—To Japan, per steamer China, ICO.............. R 100
TOLAL it et e e £ e '52 309

The particulars of these shipments, arranged in our usual

Bremen ISlona,

Liver- £dam- Aul- Genoa,
pool. Hull. Havre. bing. toerp. do. Japan. Tota .
Sew York. 6,662 1,853 2,633 1.247 1,175 2,791 117 16,478
5,798 11,932 17, 30
Galveston., 7,06i e 7,001
Mobile 486 _ _ aeesss 486
Sorfolk__ 4,217 1,016 sseeen wrnnes 5,233
doston, ... 1,986 __ .eess 1,985
Baltimore., 26 ___ 3,133 L} 3,159
Philailelft. 137 L i —— 137
sanFran.’ . T T T . 100 100
Tooal — 13,513 1,853 9,634 11,194 1,175 14,723 117 52,309

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—May 21—Steamer Vesta, 6,344.
To Hamb%—Ma 22—Steamer Hercynia, 586.
To Genoa ay 22—Steamer British Prloce, 1,876.
New Orleans To Liverpool—May 21—Steamer Barbadian, 4,971
To Hambug_?—May 22—Steamer Port Hunter, 2,758.
Norfolk- io Hamburg—May 22—Steamer----—----- , 204.
»,(‘Tor- -To Liven o>l—May 24—Steamer Michigan, 30.
To Yarmouth—May 21 -Steam t Yarmouth, 49.
Baltimore To Havre—May 26-Steamer Karorm, 600.

To Bremen—May 26 —Steamer Willehad, 1,641.
Philadelphia- To Liverpool—May 22—Steamer Indiana, 183.

cotton freights at New York the past week have been
as follows.

Satur.  Mon. Tues.  (Vcdiies. T/mrs.  Fr\
Uverpool,asked.d. 151 151 151 151 151 151
. 30f 301 301* 301 30* 301

Bremen,. . 25%27 «*! 25-27 Hit 25-27V 25*27~1 25-2771 25-27'al
Hamburg 251 251 25* 291 251 251
Amsterdam. . 251 25i 25* 251 251 251
Reval, v, Hamb..ri. 401 401 401 40t 401 401
Do v. Hull...if. 36t 361 36i 36t 36t 361
Barcelona...........d. -
Genoa.... < 211 24! 241 24t 241 241
Trieste.... ...d. 281 281 281 281 281 28t
ANntwerp............ d. >8 H h *8
Ghent,v.Antw’p.d. 5,2 b39 532 Ha S,2

! Cents net per 100 Ibs,
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Liverpoo1.— By oable from Liverpool we have the following
statement of the week’s sales, stocks. &o., at that port.

May 7. May 14 May 21. May 28.

Sales of the week ........... bales- 50.000 44.000 40.000 40.000
Of which exporters took— 2,000 2,300 1,000 1,400
Of which speculators took.. 1,000 400 900 400
Bales American 44.000 41.000 37.000 36.000
Actual expor 8,000 5,000 7,000 8,000
Forwarded... 67.000 55.000 52.000 59.000
Total stock—Estimated. . 1.176.000 1,147,000 1,152,000 1,125,000
Ofwhich American—Estim’'d 1.026.000 998,000 998,000 972,000
Total import of the week 45.000 31.000 64.000 40.000
Ofwhich American 32.000 23.000 52.000 29.000
Amount afloat........... 93.000 91.000 57.000 55.000
Ofwhich American 85.000 85.000 50.000 45.000

The tone of the Liverpool market for spots and futures each
day of the week ending Miy 23 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day. Thursday. Friday.
Market, ( Small Moderate .w Moderate In buyers’
1:45 P. M. J Dull. inquiry. demand. Harden'g. demand. favor.
MId.Upl'ds., 433a 4332 4333 4% 4% 4%
Sales........ 5,000 8,000 8,000 7,000 8,000 7,000
Spec. &exp 300 500 500 500 500 300

Futures.
Steady at Steady at Quiet at Steady at
Market, ( ~Steady at

. partlally artially ~ Steady. partlally 1-61 de-
Ui5 p. M j ladecline. 51 dec. 161 adv, 64 dec. cline.
hﬂaglk&f' ; Steady. Easy. Firm. Quiet. Steady. Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

E y The prices are given in pence and 61th. Thus: 3 63 means
3 63-64tf., and 4 01 means 4 1-64d.
; Satur. 7lon. Tue*. W ed. TUurs. Fril.
May 28. |12% 1 1:45 4 1:45 4 1:451 4 1:45 4 1:45 4
.M.P.M. P.M. PM. P.M. PM. P.M. P.M. P.M. P.M. P.M. P.M.
rd. d d d. 1d. d d. d. d d d d
May...s 402 402 401 363402 401 403 40340» 404 403 403
May-June..j4 00,4 011400 3 62 401 403 402 402403 403 402 402
June-July.. 363 400j3 63 361 400 401 400 401 401 402 401 400
July.-Aug .. 382 3031362 360363 400363 400 400 400 363 363
Aug.-Bept.. 353 359 353 356359360359 359360360359 359
8ept--Oot... 352 352 351 350351353 351 352352353 352352
Oet.-Nov... (347 3 47 3 46 3 45 3 47 3 48 3 46 3 47 3 47 3 47 3 47 3 47
Nov.-Deo... 341 345j3 41 343 3 45 346 3 41 3453 45 3 45 345 3 44
Deo.-Jan... 344 341 343 342 344 345 3 43 3 43 3 44 3 44 3 43 3 43
Jan.-Feb... 343 314 343 342 3 44 3 45 3 43 343 344 3 44 343 343
Feb.-Mch. 11 34513 44 3 42 3 44 3 45 3 43 3 44 3 44 3 44 3 44 3 44
Meh.-April.

BREADSTUFFS

Frioay, May 28, 1897,

Early in the week a fair volums of business was transacted
in the trade brands of wheat flour, but at slight concession
from quoted prices, and moderately large export sales of the
low grades were made at steady values. Subsequently, how-
ever, owing to a weaker turn to the wheat market the de
mand, both from the home trade and shippers subsided, and
prices turned easier, declining 10 to 15c. per bbl. The demand
for rye flour has oontinuid quiet and prices have weakened
slightly, $2 85 now being the outside prices. Only a moderate
volume of business has been transacted in corn meal but prices
have been without changes and fairly steady.

There has been only a limited speculation in the market
for wheat futures. Early in the week prices made fractional
advances on buying by afew shorts to cover contracts, s'imu
lated by reports from Europe of crop damage. Subsequently,
however, the market turned weaker in response to easier
foreign advices and favorable crop accounts from the W. st,
accompanied by selling orders. Saturday the market was
firmer, prices advancing 1"@lj~c. on unfavorable crop ac-
counts from France. Monday prices further advanced
during early 'Change on poor crop accounts from abroad.
Toward the close, however, there was eel ing for West-
ern account and the improvement was lost. Tuesday
the market was easier, in response to weaker foreign
advices and underselling for foreign account, closing at a de-
cline of % ® % c. for the day. Wednesday there was a further
break of in prices under general selling, induced by
weaker foreign advices and favorable crop advices from the
West. The market was slightly stronger during early
'Change, owing to email receipts in the Northwest. Liter in
the day, however, favorable crop accounts and dull and
easier foreign advices caused a reaction and the close showed
prices B®>£c. lower for the day. To-day the market was
weaker in response to foreign advices and on crop news.
Toward the close, however, there developed a demand from
shoi ts to cover contracts and prices rallied, closing steady.

In the spot market a fair business has been transacted, but at
lower prices. To-day the market was moderately active but
M slightly lower pricts. No. 1 hard Duluth was quoted at
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80k£c. f.o.b. afloat; No. 1 Northern Duluth at 7911C f.o.b.
afloat; No. 1 Northern New York at 78%c. f.o.b. afloat and
No. 2 hard winter at76J”c. f.0.b. afloat.

OAILY CLOSING PRICES OP SO. 3 RED WINTER WHEAT.

Sat. Mon.  Tues. Wed Thurs. Fri.
May delivery 80 803e 80i* 79% 79% 78
July delivery 773s 7718 76i* 75% 75% 74%
September delivery___c. 72% 72 % 72 71% 70% 71
Decemberdelivery..... 0. 73% 73i* 731* 72% 72 723a

The speculation in the market for Indian corn futures has
been dull and prices have declined under a free movement of
the crop at the West and in sympathy with the weakness in
wheat. Prices for the week show a net loss of %@Ilc. per
bushel. In the spot market the export demand has contin-
ued active, the sales here and at outports amounting to
1,500,000 bushels. To-day the market was fairly active and
steady. The sales included No. 2 mixed at 29c. in elevator
and 303"c. f.o.b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fry.
May delivery 29% 295s 2938 29% 29 29
July delivery___ 29% 29% 293s 29 29
Augustdelivery 30% 30% 29% 29%
September delivery ,. 31 31 30% 30% 30% 30%

The market for oats for future delivery has been dull and
prices have declined in sympathy with the weakness of other
grains and under a large movement of the crop at the West.
In the sp it market shippers have been fairly active buyers,
but prices have declined with futures. The sales for the
week amounted to 750,000 bushels. To day the market was
fairly active and steady. The sales included No. 2 mixed at

217c. in elevator and No. 2 white at 253fo0. in elevator.
DAILY OLO8ING PRICES OP NO. 2 MIXED OATS
Sat. Mon. Tues. Wed. Ttiu*s. Fri.
July delivery ... 0. 2%% 22% 22 21% 21% 21%

Rye and barley have had only a limited sale and prices
have been easy.
The following are closing quotations :
PLOUR.

.V bbl. $2 150 285 Patent, winter......... .$4 509 475
- 2509 320 City mills extras__ 4709 4 80
Extra, No. 2 2 R59 335 Bye flour, superfine 225a 265
Extra, No. 1 3159 380 Buckwheat flour..... a
Hears. 3459 415 Corn meal—
Itratght 4009 420 Western <fco.. 1709 175
Patent, sprln 3959 430 Brandywine.. 180

IWheat flour In saoks sells at prloes below those for barrels. 1

GRAIN.

Wheat— e. 0. Corn, per bush— e. 0.
Spring, per bush.. 76 a 81 Westnmixed..28 % ® 31
Red winter No. 2.. Nominal. No. 2 mixed 29 a 30%
Bed winter.. 77 a «4 Western yellow... 29%a 32
Northern. No. 78% ® 79% Western W hite.... 29%a 32

Oata-iM Ixed. perba 21 9 23% Rye-

W hite 25 ® 31 Western, per bush. 38 a 42
No. 2 mixed 21%® 22% State and Jersey.. 39 a 42
No. 3 white.. 25%a 26% Barley—Western___ 42 a 46

Feeding......... 28%® 32

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures of the
New York Produoe Exchange. Thereoeipts at Western lake
and river ports for the week ending May 23, and sinoe
Aug. 1, for eaohof the last three years, have been as follows:

Receiptsat—  Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.IMIbs BushXtOlbs Bush. Ibs Bush.32Ibs Bush. 481lbs Bush.bQ Ibs
Chicago...... 44,229 115 050 680,208 1,658,49'3 143,240 16,700
Milwau kee 34,950 90,459 8,450 234,000 101,600 20,400
Duluth.... 112,525 1,831,151 534 531,031 82,508 10,710
Mtnneap’Its 1,578 1,093.050 19/70 266,160  .isaess
64,058 154,305 30,000 1,103
4.100 21,921 12,128 12,748 4,347
Cleveland.. 414 119.810 24,337 38.428
St Louis... 29,690 55,889 349,300 225,995 5,250 7,081
Peoria . 9,000 7.800 389,400 207,400 3,500 1,800
Kansas City 55,000 239,500 73,000
Tot.wk.'97 237,471 2,806,179 1927.83* 3,395,253 341,098 68,141
Same wk.’96 185,d82 1,870,830 1.489.380  2,587.429 417,032 75,225
Same wk.'95 305,558 1,732,460 2,761,905 4,014,036 123,004 48,086
Since Awj. 1.
1896-97. .. 9,455,845 145,818.875 129.072.944 142,223,171 35,832,815 0,537,800
1896-96 ... 8,982.262 181.281,152 100,593,903 120,883,195 36,079,520 3,502,407
1894-95 ... 10,284,471 133.717,607 07,248.405 80,290,310 30.724.567 2,410,537

The receipts of flour and griln at the seaboard ports for the
week ended May 22, 1897, follow:

Hour Wheat, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.
New York. *>e97% 405,075 1,095,300 43 4,250 181,225
Boston s 63\600 23.791 419,107 3,550 495
Montreal X 423,637 185,861 143,670 26,927 9,725
Philadelp 5.7 92/289 406.355 124,708
Baltimore. 62,810 3.762 403,678 47,297 54,149
Richmond.. 2.365 14,356 42,053 35,264
New Orleans*. 7,523 34,740 108,676
Norfolk. 235,285
Newport News 22,000 275.000 30,000
Galveston........ 43,000
Total week 339,1:38  1.051.380 2/»7 >,101 1,900,148 603,403 245,591
Week 1890 301.083 3.13J.U7 1,133, 303 1, 281 155  233.233 94,154

<Recetots do not include grain passing through New Orleans for foreign
ports onr.hroueh hills of ladlnir.

Total receipts at ports from Jan. 1 to May-22 compare as
follows for four year's:

Receipts of— 1897. 1090. 1895. 1894.
Fiour......coeeei bbis  0.145,055 4,790,410 6.014,021 7,424,834
W heat .bush. 11,872,702 12,097,204 12,677,217 9.381,678
Corn. " 82,313,001 31.093,003 13,233.427 23.838,481

24,146,493 18,921.049 11,480,537 12,400,031

| ,339 3,229,4*8 1,400.788 1,577,144

2,802,956 682,944 140,584 103,781

Total ffraln......... 120,178.491 06,023,228 40,953,553 47,339,453
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txp*>rt tivs IIT6émI £63iboard porta for the week
|my H t 4am 3shovro ia the aa06X0(1 statoaion fc:
i, R Peas, Harley,
Whmz wit, O o bishy DSt
i 25ft,UJ 215 601,83
i R o 4-U70
.IMSKI R 107143
t i.m —
: M B
y - *1~000 T '30.000
*T'2t Hffffi ’ tl'\{lfll 1114153
. 5
15*310 LtftT<KW SS*VMb 120,870 634,830
JRIBRISTI®*H0* Uft 1*8,405 ftfftU3 20151 21,508

The destination of these exports for the week and since

September 1, la as below.

#lmr. e

fsrr IWeek WpL Week Jitter M L Week Smce Se

mmk #i*K" l\/r‘»I»HI »m Jlay t 189ft. May X . 1,1808.

1*4. | f* BV, 6uJA frnah. tn ush.
IME&i% K amia B.461.788 33,508,078 1,435.113 608’?1945
O»e.iin* a400 COLMO W&jm 8:831,92? 1620188 68,804.408
a4t #17.434 el 51,604 1.060 179,711
g\/*gzt eise*- - *§3 83078 878835
nm. % a. »u 105,018 17,295 WS
otic mmBmm** ww 190,181 41,448 922,008 141200 1,757,330
ST-W m<l\£|(% 0,181.807 1,906,18ft 43.3rt8.571 31-18250138.131,9*8
T 118. OU0.778 1.043523 30,687,194 1,780,840 72.045004

The visible supply of grain, comprising the stocks in
granary at the priuolpai points of accumulation at lake and
seaboard ports, May 23, 1897, was as follows
Rye.

4terf whml A ‘ bush
us|
st ok t’1%50’.‘000 3077000 1283000 3D 257000
Ska  aflo-si,. »c. 54,000 58.000 38,000
25.000 50,000
b 350 imjm 214000 656.000 82,000 523,b66
c A « i « a i 6 4,857,000 3,985,000 820,000 s'7,606
” 3,000 ‘is'ow* 302000  'aSOUO
” 8,000 769.000 s&oob 251.000
2543000 43,000 73600
1,000 " 9,066
'31,000 2,000 39,000
126.000 €.000 ' 13,000
3.000 *11.060 4,000
745.000 203.000 "'1,606 10,0f0
61.000 . 3&%@%
' 23.000 623.000 ‘aiVooo 82,
PhU*doIphm. 288.000 >8,000
IZ%J“% sotl*. VOO S
u. . A
NSO 167000 iiwodo 6,000
iU 6W.000 65.000 81.000
77.000 171.000 21,000 1,00(
.. 17.000 *5,000
u vernnnnn 1,797 1,6020'0  1.151.000 133.000 >5.000
ncanal and river... 324,000 22.00) 70.000 191.000 100,001
Total May 22.1807.282°0000  |T»75.000 8.889.000 2.803.000  1.521.000
Total May 15 1897.29,787,000 13.808.000 0,870,000 3.091.000 11870 0
M 7378051298000  7.000.000 7015000 1520000 1.000
Total May 25,'I*m 51244000  S.G75.000  7.395.000 137,000 145.000
Total May 2ft. 1884 fl:8i0000 7.418.000  2.817.000 200 2.000

THE DRY GOODS TRADE.
P. M, May 88, 1887,
The market during the past week hasbeen of a monotonous

character. The day-to-day attendance ruled moderate and
spot business pronouncedly quiet, whilst neither from sales-

New York, Friday',

men on the road ncr from customers direct were there orders
rf importance received. Reports from various markets indi

cate a very quiet general condition in both the retail and j >b-
! in come measure to the ab-
is much needed tos imu

uiU* the distribution of seasonable and summer merchandiss,
The inactivity in the primary markets of staple cotton goods
iif severely testing the firmness of sellers, but so far they have
stood it fairly well. There are unquestionably considerable
stocks on hand ia the aggregate, but prices are on such a low

mg trades, a condition ascribed
-f tice of the warm weather, which

level that in most instances the preference is to carry them
rather than make further concessions, the more so as there
appear., to be some prospect of important mills resorting to a
curtailin' nt of production in the near future. The woolen
goedit nivision has been inactive in both men’s-wear fabrics

snd dress goods at previous prices.

V,dole? Goghs.—The effect of the strike in the local tailor-
ing Uso. 1l hr,nbeen quite evident in the arrestof repeat orders
from local purchasers and in the suspension in some instances
c? the delivery to them of merchandise already purchased.
ib"fe lots net been anything in the way of better business
from ouitide markets (0 mnk - amends for this, and a very
quiet »,, k in men’,-wear woolen and worsted fabrics, in both
fuuik snd fancy tines, has resulted. Tttis has not had any
irnuence over price*, whieb are well maintained, but the
ram Set 't es not present any hardening appearance, Over-
ooatingf haw t>ven in <ack request at previous prices, and
cuwbinge lo w Mild fairly without change in values. There
1*?2 ] , no (Irmanrl of any moment for satinets, cotton-warp

<e . mler. ire, 8ilinof dress goods have been limited in

voinoi" m both plain and fincy lines. Flannels and blankets
are steady but inactive ; carpets firm,

f Corros Goods—The exports of
thw port for the week ending M*y 24 were

cotton goods

tom 7,087
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packages, valued at f372,588, their destination being to the
points soecified in the tables below;
1897. 1890.

New Yoek to Mat 24.

Week. Since Jan, 1. Week. SinceJan. 1.
Great Britain, 179 2,099 14 923
Other European 10 1,886 23 1.268
Otiina ..... 4,257 52,712 10,218 43,330
India ) 2,14 ,50
Arabia 700 10,065 105 7,880
Africa, 1,115 7.378 37 5,864
waat Indies.....ccoevvvninenns 274 6,381 51 5,252
Marloo.... 54 1,273 57 1,226
Oantral Ame 124 2.923 78 3,643
loath America 358 22,407 649 19,388
Ocner Oonutriee 16 1.821 356 1,659
Total. e 7.087 110,788 11,589 92,946
China, via Vanoouver-,. 9,250 13,707
Totale vt e . 7,087 120,038 11,589 106.653

«from NTsw England mill points direot,

The value of the New York exports for the year to date has
been $4,384,485 in 1897 against 84,184,039 in 1896.

There has again been but a quite indifferent interest taken
in brown sheetings and drills beyond immediate requirements-
by home buyers, and exporters have been light purchasers
also. The demand has been confined almost entirely to spot
goods and has come forward at fairly steady prices, Sellers-
are still reserved in committing themselves to forward busi-
ness, even where afforded the opportunity. The coarse, colored
cottons market has shown no change of moment. The de-

mand for denims, ticks, &c , has been on quite a moderate
scale but sellers have been able to realize former prices in
nearly all instances. Bleached cottons have been in light
general request in all grades without change in prices. Wide
sheetings slow and unchanged. Co'too flannels and blankets
generally well sold but current demand slow. Kid-finished
cambrics sell in small lo's at previous prices. Prints of all
descriptions and printed specialties have been in lightre-
quest, and the demand for ginghams has been on a limited

scale. Print cloths continue firm at 3 7-16¢. for extras with
email sales. Odds in quiet demand on that basis.
1897. 1898. 18P5. 1894.
Stock of Print Olotht— May 22, May 23. May 25. May 26..
At Providence, 81squares. 49.6/00t 284,000 1557000 263.000
At Fall River, 64 squares Rn, 0no i 288888 23,000 451.000
AtFall Elverl odd sizes. 807,000 J , 69,000 138.000
Total stock (pleoes)._ 1,300,000 1,723,000 247,000 852,000

Foreign Dry Goods.—Cleaning up has been the feature in
seasonable business, but has not been productive of marked

results. The demand for fall lines of dress goods, silks, rib-
bons, etc., has been indifferent, but the general tone of the
market continues steady.

Importations and W arehouse W ithdrawalsofDry Good.,

The importations and warehouse withdrawals of drygoods
at this port for the week ending May 27, 1897, and since
January 1, 1897, and for the corresponding periods of latt
year are as follows;
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State and City Department.
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement Will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement Will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per ineli space.)

ONE tiM € .o $3 50 IThree Months (13 times)..$25 00
One Month (4 times).. 11 00 Six months (26 times).. 43 00
Two Months (8 times).. 18 00 |Twelve Months (52 times). 58 00

The above terms for one month and upwards are for standing cards.

Bond Proposals and Negotiations this
week have been as follows.

Adams County, Neb.—Bond Neivs.—The officials of Adams
County a short time ago petitioned the Board of Educational
Lands and Funds of the State of Nebraska that the county
be allowed to refund certain of its bonds held by the State,
which do not mature for a number of years. The matter was
referred to the Attorney-General, who has just rendered an
opinion to the effect that the beard has no authority to give
the county permission to refund the bonds.

Allegheny (Pa.) Third Ward School District. —Bond
Sale.—The following bids were received for the purchase of
the $160,000 of 4 per cent school bonds of this district:

P. F.Kelly. Philadelphia....$103,124 00 |Robinson Bros., Pittsburg..$100,804 00
W. J. Hayes * Sons. Clevel’d 161.750 00 |Dietz. Denison A Prior, Clev. 100,117 50

The bonds were awarded to P. F. Kelly. Other bids were
received, but they were not considered, as they failed to com-
ply with the conditions of the sale. The securities are of the
denomination of $1,000 each, dated June 1, 1897, interest is
payable semi-annually on the first days of June and Decem-
ber, and the principal will mature at the rate of $8,000 ptr
annum from June J, 1898 to 1917, inclusive, both principal
and interest being payable at the Second National Bank of
Allegheny, Pa.

Ambler, Pa.—Bonds Au'horized.—The citizens of Ambler
have voted in favor of issuing the $16,000 of street-improve-
ment bonds by a majority of 33 vote?.

Americas, Ga.—Bond Election.—The voters of the city of
Americus will soon determine the question of issuing bond <
to the amount of $30,000 to pay the cost of improving the
water-works and sewers.

Appanoose County. la.—Bonds Defeated.—The people of
this county have voted against the proposition to issue $65,000
of court-house bonds.

Ashland County, Wis.—Bond Offering.—Proposals will be
received until 10 o'clock a. m. to-day by C. F. Latimer, trm-
tee, for the purchase of $65,000 of 5 per cent county gold
bonds, payable in 1915.

Athens, Ohio—Bond Sale.—The $5,000 cf 5 per cent city
hall bends cfibred by the city of Athens on M3y 25, 1897,
have been awarded to D. H. Moore, of Athens, at 100'53.

Atlantic City, N. J.—Bond Sate.—Atlantic City has sold at
private sale $23,000 of City Hall bonds and $12,000 of wat-r
bonds to N. W. Harris & Co. of New York City. The securi-
ties bear interest at the rate of 4)£ per cent and are payable,
both principal and interest, at the Union National Bank of
Atlantic City. The City Hall bonds mature as follows:
$10,000 June 1, 1899, and $13,000, June 1,1900; the water
bonds become due June 1, 1917.

Baker City, Ore.—Bonds Proposed.—This city is con-
templating the issuance of bonds to the amount of $20,000 to
pay the cost of improving the water works.

Barre, Vt.—Temporary Loan.—The city of Barre has
awarded a four months’ note amounting to $10,000 to Bond
& Goodwin, of Boston, at a discount of 3'25 per cent.

The following bids were received:

Bidders -
Bond A Goodwin. Boston
Curtis A Motly, Boston........c.ccceeiae. 3*375 R
Dunscomb A Jennlson, New York.. 350 and $3 premium.

The loan was issued in anticipation of the collection of
taxes.

Barton Heights, Va.—Bonds Proposed.—The citizens of
Barton Heights have under consideration a proposition to
issue $25,0C0 of general improvement bonds.

Bayonnp, N. J.—Bond Sale.—Bayonne has sold $9,000 of
school bonds at 101. Both principal and interest on the se-
curities are payable at the Mechanics’ Trust Company of
Bayonne.

Belmont, Mass.—Bond Sale.—On May 24, 1897, the $40,C05
of 4 per cent 20-year high-school bonds and the $6,000 of 4
per cent 30-vear sewer bonds of the town of Belmont wer*
awarded to Blodget, Merritt & Co., of Boston, Mass., at 106-78
and 103 78 respectively. The following is a complete list of
the bids received:

Rats of Discount.
3*25

RONICLE,

June 1, 1897; interest is payable semi-annually in Boston,
where the principal also will be payable.
The total indebtedness of the town of Belmont, including

these issues, is $157,150; water debt, included in total debt,
$44,750; sinking funds, $1,260. The assessed valuation for
1896 is $4,125,095 and the population in 1895 was 2,843.

Berlin Falls. N. H.—Bond Sale.—Berlin Falls has sold
$50,000 of refunding bonds to Leland, Towle & Co, of Boston,
at 100'75. The securities bear 4 per cent interest and will
mature in twenty years from date of issue.

Brookings Couuty, S. D.—Bond Sale.—This county has
sold $7,000 of 5 per cent bonds to Trowbridge & Co. of Chi-
cago. The securities are dated July 1, 1897; interest is pay-
able semi annually and the principal will mature in ten years
from date of issue, subject to call after five years. Both
principal and interest are payable at the First National Bank
of Chicago. This issue of bonds constitutes the only indebted-
ness of the county.

Buffalo, N. Y.-Bond Offering.—Proposals will be received
until 12 o’clock dood, June 5, 1897, by Eras'us C. Knight,
City Comptroller, for the purchase of $151,456 10 of oer
cent grade-crossing bonds. The securities will be dated May
1, 1897; interest will be payable semi-annually on the first
days of May and November, and the principal will mature
May 1, 19i7, both principal and interest beiDg payable at the
office of the City Comptroller of Buffalo or at the Gallatin
National Bank of New York City. No bid for less than par
and accrued interest will be considered, and each proposal
must be accompanied by a certified check for 2 per cent of
the amount bid for.

The bonded debt of the city of Buffalo on May 1, 1897, lees
amounts held in the sinking funds, was $12,922,652 18; the
assessed valuation of the taxable real estate of the city by the
rolls of 1897 is $230,698,810.

Bonds Authorized.— The Governor has signed bills author-
izing the city of Buffalo to issue $400,000 of public-market
and hall bonds, and $183,000 of bonds to fund $83,000 of water
bonds and a temporary grade crossing loan to the amount of
$100,000.

Carrollton, Ala.—Bond Sale.—The city of Carrollton has
sold $20,000 of 5 per cent 22-year funding binds to Morgan,
Robertson & Co., T. O. Burris and D. M. Richards of Colum-
bus, Miss.

Carrollton Township, Mich.—Bond Sale.—The $6,000 of 5>
per cent road bonds of this township were awarded to
Duke M. Farson of Chicago, 111, for $6,067'50. The bonds
are dated May 1, 1897, and will mature at the rate of $1,000
per annum from May 1, 1902 to 1907, inclusive, both principal
and interest beiDg payable in New York City.

Champlain, N. Y.—Bond Offering.—Proposals will be re-
ceived until June 4, 1897, by W. G. Craves, Secretary of
the Board of Water Commissioners, for the purchase of
$20,000 of 4 percent water works bonds. The securities will
be in the form of coupon bonds of $1,000 each; interest will
be payable annually and the principal will mature at the rate
of $4,000 per annum, beginning June 10, 1922.

The town of Champlain has no bonded indebtedness, other
than this proposed issued.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Chatham, N. 3.—Bond Election.—It, is repined that a prop-
osition to iesue $45,000 of bonds for the construction of water-
works will be put to a vote of the people of Chatham on
June 1, 1897.

Chester, S. C.—Bond News.—The $50,000 of water-works
and electric light bonds recently voted by the citizens of
Chester will bear 6 per cent interest.

Chicago. 111.—Bonds Proposed.—The city of Chicago pro-
poses to issue bonds to the amount of $300,000.

China (Cal.) School District.—Bonds Authorized. — The
citizens of this school district have voted in favor of a propo-

sition to issue $20,000 of 6 per cent 8-year average
bonds. The intirest on the securities will be payable
annually.

Clearfield, He.—Bonds Authorized—The people of this
municipality have authorized the issuance of paving bonds to
the amount of $15,000.

College Point, N. Y.—Bonds Authorized.—The citizens of
College Point have voted in favor of a proposition to issue
$25,000 of bonds for the erection of a water tower.

Colnmbns, Ohio.—Bonds Authorized.—The City Council
of Columbus has passed an ordinance providing for an issue
of street-improvement bonds. The securities will bear inter-
est at a rate not exceeding 6 per oent, payable semi-annually
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oa the uf-t dors of March and September, and will mature in
ten rears from dale of issue.

Cottage City, ilao,— Suit Sole—The town of Cottage City
baa borrows! $15,900.

Itaytd City N-b—Bond* Proposed,—To® Board of Super-
y:» -t of Dtvid tMr h.is under consideration a proposition to
refund $90,09® of railroad aid bonds falling due July 1, 1897,
by an issue of 5 per exot 15-year bonds.

Doflaac’, Ohl«i.->Tem/Joirifj/ Loan.—The city of D 3fiance
has borrowed $15,009 in anticipation of the collection of taxes.
The loan i-i-iir- interest it the rate of 0 per cent and becomes
due October t. 1897. Both principal and interest are payable
at Cleveland, Ohio.

Detroit. m< H,- Bonds rtefeatc .—At n recent meeting of
;he Board of Estimate of Detroit, the proposition to issue
$39,000 of bonds for a soldiers’ memorial building was de-
feated.

Bonds Proj) < i.—A bill permitting the City Council of
Detroit to issue $150,000 of bonds for new normal and
mamthl training schools has pawed the Assembly,

Darfur Ore.i School District No. 29.—Bond Sale.—This
district has sold $8,900 of 0 per cent 10-20 year optional school
bonds to Johtl Bonn of The Dalles, Oregon, at par. The in-
ternet on the st curin’- J is payable at The Dalles.

DugoMne, Bit—Bond Election.—An election will be held
iu this city on June 23, 1807, to decide the question of issuing
fRSOOO of' stm t improvement and $40,000 of sewer bands.

East Providence, K. I.—Bond O fering,—Proposald will be
received until 1:30 v. M,, June 5, 1807, by Benjamin Wilson,
President of the Town Council, Rumford, R. I., for the pur-
chase of $100,000 of 4 per cent gold funding bonds. The se-
curities will Ue of the denomination of $1,000 each; interest
will be payable semi-annually, and the principal will mature
as follows: $50.TADin twenty-five years from date of issue
and $50,000 in fifty years from date of issue.

Eatontovrn, N. J.—Bonds Authorized. — The citizens of
Eatontown have voted in favor of a proposition to issue
$9,000 of school bonds.

Evansville, Iml.—Bond Sale—The city of Evansville has
sold $50,900 of 5 per cent refunding school bonds as follows :
$25,000 at 106 and the remainder at 104 19. The First National
Bank ot Evansville was awarded $35,000 of the amount issued
and . Harris of Chicago the remainder. The interest
on the -curite s is payable semi-annually on the first days of
June and December at the office of Winslow, Lanier & Co.
of New York City, and the principal will mature in ten years
from date of itsue.

Par Rockaway, N. Y —Bond Offering.—The Trustees of the
village of Far Rockaway will sell to the highest bidder at public
sale at 2:30 r. a June 7, 1897, $35,000 of 5 per cent street im-
provement bonds. Toe securities will be of the denomination
of 81,000 each, dated June 1, 1897; interest will be payable
semi-annually and the principal will mature as follows : $20,-
000 at the rate of $1,000 per annum from June 1, 1898 to 1917,
inclusive, and $15,000 on June 1, 1918. The bonds can not be
legally sold for less than par and accrued interest.

The official notice of this bond offering will hefauna among
the advertisements elsewhere in this Department.

Fort MinHmvji, lowa.—Bond Offering,—Proposals will be
received until 7:30 p, m. June 2. 1897, by Charlie H. Peters.
Chairman of the Finance Committee, for the purchase of
$120,000 of 5 percent refunding bonds. The securities will
be of the denomination of $1,000 each, dated July 1, 1897 ;
interest will be payable semi-annually on the first days of
January and July in New York or Chicago, and the principal
will mature in twenty years from date of issue, subject to

:all after live years. Each proposal must be accompanied by
a certified chi ck for $500.

The bonded debt of the city of Fort Madison at the present
time i« $180,000 and its assessed valuation $1,750,000 The
real valuation is estimated at about $7,500,000 and the popula-
tion at 11,000.

Gaston County, N. C.—Bonds Authorized.—The voters of
Gantor. Coutitv have authoriz'd the issuance of bonds to the
amount of $15 000 for the erection of a court-house,

Wien Ridge, N. Y.—Bond Election—On June 25, 1897, a
gkcisl election will be held to vote on the question of issuing
$'10,000 of improvement bonds.

Wrnnd Rapids, Mich-—Bond News.—The citizens of Grand
Raj ids have voted in favor of a proposition to issue $125,000
of electric-light bonds to bear interest at a rate not exceeding

1 P*r cent, payable semi-annually in New York City, and t0 ¢ \; yojitrmcSous, Boston.?271.«l (I)IC H.White

mature in twenty years from date of issue. At a recei t meet-
ing of tim Ctmimon Council it was mov. d that these bonds be
iknufd. No dtfinite action. however, has as yet been taken.
Oreermbnrg. I'a.-Band News-Dick Bros. & Cm of Phil-
adelphia have refustd to take the $15,000 of 5 per cent 5-25
year optional bonds of Greergburg. 1lis reported that they

will K....ild at 194 590 to another Philadelphia firm.

Grime* County, Texas. — Bond* Redeemed. — Grimes
f umy has rtdeemed $1,000 of bridge bonds held in the
school fund.

Hartford, Conn*-*Bond# Proposed, —The City Treasurer of
S“lyllidk Ib" City CounC|I for authority to make a
issue bonds to that amount for

ot
arc stea(};/ But IﬂttCIIVO w pO|ICG statlon

Dombstjo Cotton OotJ/ond ~ew s.—Sevillian Arnold, Town

'row

this port for the week endfNIOTE that the Water Com-
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missioners have been authorized to borrow $50,000 and
will probably issue notes to that amount to private parties at
different times during the summer as the money may be
required.

Indianapolis, Ind.—Bond Sale.— The $150,000 of 4 per cent
Indianapolis public safety bonds were awarded to E, H. Rol-
lins & Sods, of Boston, for $180,548 50. The securities are of
the denomination of $1,000 each, dated June 1, 1897: interest
is payable semi-annually on the first days of January and
July, the first coupon being for one month’s interest. The
principal will mature January 1, 1927, both principal and in-
terest being payable at the office of Winslow, Lanier & Co.,
New Y'ork City.

Irvington, N. J.—Bonds Proposed.—The village of Irving-
ton has under considaration a proposition to issue $30,000 of
sewer bor]ls.

Jacksonvnle, Fla.—Bond Offering.—Proposals will be re-
ceived until 10 o'clock a.m, June 1, 1897. by B. F. Dillon.
Chairman, for the purchase of $83,500 of 5 per cent gold
bonds of the city of Jacksonville.

Jamaica, N. Y.—Bond News.—It is reported that W. J.
Hayes & Sons have refused to accept the $100,000 of sewer
bonds of this village, recently awarded them, their claim
being that under the provisions of the law the securities
should have been printed and in the hands of the Village
Treasurer before the bids were received ; these bonds, they
state, were not printed when the sale took place.

Jeanette (Pa.) School District.—Bond Call.—Notice has
been given that the school bonds of this district, numbered
from 101 to 120 inclusive, dated November 1,1890, and of $100
each, have been called for payment on June 1, 1897, at the
First National Bank of Jeanette, after which date they will
cease to bear interest.

Jefferson City, .Uo.—Bond Sale—No bids were received
for the 854,000 of 4 per cent 10-vr-ar refunding bonds of Jeffer-
son City. The City Council therefore changed them to 4;{
per cent bonds and sold them to the W. C. Little & Bro. In-
vestment Co. of St. Louis at par.

Jefferson County, Texas.—Bond Sale.—The State Board
of Education has purchased $5,000 of Jefferson County Court-
House bonds for the school fund.

Jellioo, Tenn.—Bond Offering.—Proposals will be received
by Dr. D. W. Moore, Mayor of Jtllico, until June 1,1897, for
the purchase of $6,000 ot 6 per cent school bonds. The inter-
est on the securitits will be payable semi-annually and the
principal will mature in twenty years from date of issue.
These bonds were to have been sold on May 25, 1897, but the
sale was postponed until the above date.

Jersey illy, N. 3.—Bonds Authorized,—The Finance Com-
mittee of Jersey City has authorized the issuance of §300,000
of gold bonds. The securities are to bear interest at the rate
of per cent and mature in thirty years from date of issue.

Lancaster, Ohio.—Bond 0JJering,—Proposals will be re-
ceived until June 10, 1897, by che city of Lancaster for the
purchase of street improvement bonds to the amount of §20,-
000. The securities will bear interest at the rate of 6 per
cent and be of the denomination of $500.

Langdon, N. D.—Bond Sale —The city of Langdon has
sold $4,500 of 8 per cent 20-year funding bonds to F. R. Fulton
& Co. of Grand Forks, N, D., at par. The interest on the
securities is payable semi-annually at the Chase National
Bank of New York City.

Lavaca County, Texas.—Bond Issue.—It is reported that
Court House bonds to the amount of 380,000 and to beat-
interest at the rate of 5 per cent will be issued by this county.

Lima, Ohio.—Bond News.—A petition has been filed by the
Pennsylvania Railroad Company asking for an injunction to
prevent the city of Lima from issuing $98,000 of bonds for
purpose of securing the shops of the Lima Northern Railway
Company. It is claimed that these bonds were voted for
park purposes, and so cannot be issued to secure railroad shops.
Judge Taft of Cincinnati, who heard the motion for an in-
junction, has granted a temporary order, setting tbe final
order for hiaring on June 26, 1897, at Toledo.

Linda Yista Irrigation District, Cal.—Bond News.—E. C.
Hickman, Secretary of this district, reports to tbe Chronicle
that none of the bids for the $824,000 of bonds have been ac-
cepted. A bid of par for the entire issue offered by William
Osborn, contingent on a contract for the work, is being con-
sidered bv the Board of Directors, and will be passed upon on
June 1, 1897.

Los Angeles, Cal.—Bond Sale.—The following bids were
received for the $270,000 of 4 per oent gold refunding bonds
of Los Angeles:

Co.N.T *270.100 Q0

First NsL Bank,Cliicwo.. Fareon., Leach &Co., Chicago £70,016 70

SN0
N. W. Harris & Co., Cnloatto. 270,101 00 |

The bonds were awarded to B, H. Rollins & Sons at their
bid of $271,431. The securities are dated June 1,1897; in-
terest is payable semi-annually on tbe first days of June and
December,"and the principal will mature at the rate of $6,750
per annum, beginning with June f, 1898. The bonds are of
ihe denomination of $250 and $500, and will be payable, both
principal and interest, at the office of tiie City Treasurer of
Loa Angeles,

Lynn, Mass.—Temporary Loan.—The city of Lynn has
awarded a five montns loan amounting to $200,000 to Blake
Bros. & Co. of Boston at 8'7t per cent interest.

Marinette, Wis.—Bond News.—I, T, Edwards, Superinten-
dent of the Board of Education, reports to the Chronicle
that the school bonds which were under consideration will
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not. be issued at present, as the building of the school-house
has been postponed.

Martin, Tenn.—Bond Sale.—The $25,000 of 6 per cent
water bonds of the city of Martin were sold at 102. Tbe se-
curities are of the denomination of $1,000 each; interest is
payable at the office of the City Treasurer of Martin and the
principal will mature in twenty years from date of issue.

Mayville, N. Y.—Bond Offering.—Prooosals will be re-
ceived until 8 oclock p. M.,.June 1, 1897, by tbe Board of
Water and Light Commissioners of the village of Mayville for
tbe purchase of $10,000 of electric light bonds. The securities
will be of tbe denomination of $1,000 each, dated August 1,
1896 ; interest at the rate of 4 per cent will be payable semi-
annually and the principal will mature in twenty years from
date of issue, both principal and interest being nayable at the
Hanover National Bank of New York City. Each bid must
be accompanied by a certified check for $500.

McGregor, lowa.—Bond Sale.—The $15,000 of 5 per cent
water works bonds of tbe city of McGregor were awarded to
the First National Bank of Chicago at their bid of $15,101.
The securities are of the denomination of $500 each, dated
June 1. 1897; interest is payable semi-annually on the first
days of June and December at the First National Bank of
McGregor. The principal will mature as follows : 10,000 at
the rate of $<0 every six months from June 1, 1900, to De-
cember 1, 1909, abd the remainder June 1, 1916, subject to
call after June 1, 1910.

Mercer County. N. D.—Bond Offering.—Proposals will be
received until 2 o'clock p. m., June 12, 1897, by the Board of
County Commissioners at Stanton, N. D., for the purchase of
$40,u00 of 6 per cent fundirg bonds. The securities will
mature in twenty years from dste of issue, subject to call
after fifteen years.

Michigan City, lid —Bond Sale.—Michigan City has sold
$7,000 of 5 per cent school bonds to local investors. The se-
curities are of the denomination of $200 each; interest is
payable annually, and the principal will mature at the rate
of $1,400 per annum from 1900 to 1904, inclusive, both prin-
cipal and interest being payable at the office of the City
Treasurer cf Michigan City.

Mt. Pleasant, Pa.—Bond Sale.— Mount Pleasant has sold
$24,000 of 5 per cent funding and improvement bonds to
Dieiz, Denison & Prior of Cleveland for $25 430 80. The fol-
lowing is a complete list of tbe bids received:

Mt. Pleasant Township. Mo.—Bond Call.—Notice has been
given that on June 1, 1897, at the State Bank. St. Louis, Mo.,
tbe County Court of Bates County will redeem 140 of the
$1,000 5 per cent refunding bonds of Mount Pleasant Town-
ship. The called bonds are numbered from 9 to 148, inclusive,
and wete iseued by the county on behalf of the township.
They are dated July 1, 1891, and are payable at the above bank
on July 1, 1911, subject to call after July 1, 1896. Interest on
the securities will cease after June 1, 1897.

The holders of these bonds may, if they prefer, exchange
their bonds for those now issued by Bates County on behalf of
the township, providing they pay a premium for each new
hoDd Tbe new securities are for $1.000 each, bearing 4J£ per
cent interest, and maturing in twenty years from date of issue,
subject io call. Tbe premium requested for each new bond is
as follows : $10 for each bond subject to call on June 1. 1902 ;
$12 50 for those on June 1, 1907, and $15 for those on June 1,
1912.

Diet*. Denison & Prior. Clev..#25.480 80 |Rudocph KIeyboIteACo Cin. f25 150 00
. 25,33880 I Etlw.C.Junes Co.. N. Y ... 6,080 00

The Lamprecht Bros. Co.. Robinson Bros.. Plttsburg— 21 976 80
Cleveland.........coccoonieernne 23.21080 The Penn Mutual Life Ins.
.J. Hayes A Sons.Cleveland 26,187 00 Co., Philadelphia........ccccueu 24,810 00

Napoleon, Ohio.—Bond Sale.—The $24,000 cf 5 per cent
street improvement bonds of the village of Napoleon were
awarded to Rudolph Kleybolte & Co. of Cincinnati. The se-
curities are of tbe denomination of $1,000 and $500; interest
is payable semi-anrually on the first days of January and
July arid the prircipal will mature as follows: $22,500 at
the rate of 12,500 per annum from July 1,1898 to 1906, inclu-
sive, and $1,500 oa July 1, 1907.

Neoga, 111.—Bond Sale.—Schcol bonds to the amount of
$5,000 have been sold to the Olney Bank of Olney, 111, at par.
The securities bear inierest at the rate of 6 per cent, payable
annually at the Olney Bank, and will mature inten years
from date of issue.

henark. N. S.—Bcmd Sale—The $300,000 of 4 per cent
registered library bonds of the city of Newark were awarded
to E. H. Rollins & Sons of Boston at 111-819. The following
is a complete list of the bids received.

E. H. Rollins A Sons, Boston... 111*819 | Edw. C. Jones Co., N. Y
Dunscomb A Jenmson. N. Y ...
Benwell A Evpritt, N. V
N. W. Harris A Co.. N\ Y

Farson, Leach A Co.. N. Y ..
Eslabrook & Co., Beaton.
R. L. Day & Co.. N. Y..
EtI?:eet B\'I.\;)Sk:a%Co ‘N
Somervnl)e/ Dime Savings Bank, 108*280

E.
Somerville ... *110*000 J CI H. White'A Co.. NV~ 108+000
Howard Savings Bk.tNewark..+106*160
*For f10,000. +For 1175.000.

The securities are of the denomination of $1,000 each, dated
June 1 1897 ; interest is payable semi-annually and the prin-
cipal will mature in thirty years from date of issue. The
bonds are exempt from taxation.

Newton. Mass—Bond Sale.—The city of Newton has sold
$40,000 4 per cent street-improvement bonds to tbe Com-
missioners ot the Sinking Fund at par. The securities are of
the denomination of $1,000 each; interest is payable semi
annually on the first days of May and November at the

. 109*730
" 109*710
19599
| 109%275
" 109180

109091

Shepard A Co., N.
'110*823 | Bla.r A Co.. N.
Rudolph Kldybolte & Co., Cin-
cinnati, and The Lamprecht
Bros. Co Cleveland

108375
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National Revere Bank of Boston and the principal will ma-
ture in twenty years from date of issue.

Newark, Ohio.—Bond Sale.—On May 24, 1897, the $12,00®
of 5 per cent school-improvement bonds were awarded to
Rudolph Kleybolte & Co. of Cincinnati for $12,027 50, The
following is a complete list of the bids received:

Rudolph Kleybolte & Co.. Cin.$12,627 50 I Fourth Nat. Bank, Columbus.$12,610 0
Tbe Lamprecht Bros. Co..Clev. 12,607 00 |Seasongood & Mayer, Cincin. 12,500 50°

Kuhn & Son, Cincinnati 12, '577 76 1German Nat. Bank. Cincin.. 12436 00
W J. Hayes &'sons, Clevé., 1256900 First Nat. Bank, Newark 12,322 00
Dietz. Denison &Prlor Cleve. 12,563 00 1S. A. Kean, Chlcago ......... 12,270 00

. 12, '568 00 IDuke M. Farson Chicago 12,250 00
Farson, Leach & C . Chicago. 12,515 00 |James H. Rand 12,200 00

The securities are of the denomination of $1,000 each, dated
June 1, 1897; interest is payable semi-annually at Newark and
the principal will mature at the rate of $1,000 per annum from
June 1, 1898 to 1909, inclusive.

Norristown, Pa.—Bond Election.—On June 22, 1897, the
citizens of Norristown will vote on a proposition to issue
$200,000 of municipal improvement bonds.

North Hempstead, N. Y.—Bond Offering.—Proposals will
be received until 3 o’clock p. m, July 20, 1897, by Sam’l
Hooper, Town Clerk, Roslyn, N. Y., for the purchase of
$45,000 of 4 per cent macadam-road bonds. The securities
will be of the denomination of $1,000 each, dated July 1,1897;
interest will be payable semi annually on the first days of
January and July at the office of the Town Clerk, and the
principal will mature as follows: $25,000 at the rate of $1,000
per annum from July 1, 1902 to 1926, inclusive, and $20,000 on
July 1, 1927. Each proposal must be accompanied by a cer-
tified check for 10 per cent of the amount bid for.

The bonded indebtedness of North Hempstead, including
this issue, is $214,000. The assessed valuation is $4,088,000,
and the real valuation is estimated at about $10,000,000. The
population is about 9,000.

North Litchfield (111.) High School District.—Bonds
Authorized.—The voters of this district have authorized the
issuance of $30,000 of bonds for the erection and equipment
of a school building.

Nyt ck, N. Y.—Bond Offering.—Proposals will be received
until June 4, 1897, by the village of Nyack, for the purchase
of $165,000 of water bonds. The securities will bear interest
at the rate of 4 per cent aad will mature in thirty years from
date of issue.

Ontario, Cal.—Bond Election.—A proposition to issue
$15,000 of bonds fur the extension of the water works will be
submitted to a vote of the people of Ontario on May 31, 1897.

Otero County, Cal.—Correction.—The $7,500 of’6 per cent
10-20-year court-house bonds of Otero County were sold to
the George D. Cook Co. of Chicago, 111, at 101-50 and not at
112-50 as reported by us on May 15. The figures, as pub-
lished by us on that date, were received from one of the
county officials.

Owyhee County, Idaho.—Bond Offering. —Proposals will
be rectivtd until 12 o’clock noon July 12, 1897, by the Board
of County Commissioners, care of E. L. Ballard, County
Ch rk, for the purchase of $61,000 of funding bonds. Each
bidder is to state the rate of interest at which the bonds will
be taken. The securities will not be sold below par, and no
bid will be considered which specifies a rate of interest ex-
ceeding 6 pn cent. Interest on the bonds will be payable
semi-annually on the fust days of January and July at the
office of the County Treasurer, and the principal will mature
at the rate of $6,100 per annum beginning with 1907. Tbe
bonds will be of the denomination of $100, $500 and $1,000,
and will be payable, both principal and interest, in gold.

Oyster Hay, N. Y.—Bond Sale.—The $50,000 of 4 percent
bonds of Oyster Bay were sold to E. D. Shepard & Co. of New
York City, at 102 05. The following is a complete list of the
bids received :

E.D. Shepard & Co.. N. Y .. .102-05 1Geo. Hahn, N. Y
The Lamprecht Bros Co.. Clev..102*00 Street Wykes A Co.. Y
E.C.Stun Boston— JOfhS Wliann ASchIesmger N. Y
Bertron A SfcorrB, N Y ...101*80 C. H. White A Co.. N. Y ..
Walter Stanton A Co.. N. Y. 101*50 W. J. Hayes A Sons, Clev.

A bid of 107-15 waB received from N. W. Harrls & Co of
New York City, which was not considered as it did not
comply with the conditions of the sale.

The securitit s are of the denomination of $500 each and will
mature June 1, 1927.

Palestine, Texas.—Bond News.—The city of Palestine
some time ago passed an ordinance authorizing an issue of
$100,000 of bonds for the construction of a water plant. Cer-
tain parties asked for an injunction to prevent the issuance of
the securities, and the Supreme Court has just rendered a
decision upholding the decision of the lower courts in granting
the injunction.

Pliilmont, N. Y.—Bond Sale.—The city of Philmont has
sold $40,000 of water bonds to the State Comptroller at 103-70.
The securities bear 4 per cent interest, payable at the
Farmers’ National Bank of Hudson, N. Y ., and will mature
at the rate of $2,000 per annum, beginning 1906.

Pittsfield, Mass.—Bond News.—It is reported that E. H.
Rollins & Sons of Boston, who recently purchased $170,000 of
Pittsfield school bonds, have, on the advice of their cousel,
raised an objection to the manner in which the securities
were issued.

It is stated that the City Council authorized the loan under
the general law, while the above firm claimed that the action
needed a special act of the State Legislature, as was granted
for the $100,000 of water bonds awarded to them at the same
time.

Port Gibson, Miss.—Bond Offering.—Proposals will be
ceived until June 14, 1897, by the Mayor and the Board
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AH!"l (»i#o of I'-rt Gibeon for the purchase of §*23,000 0f O per
y ,, af watt-r-works trod electric light bonds.
Port ffnroa, MItflu—Bond* Profloml.—The city of Port

jdi.di .- Vi j--5.0tX) of Kinds to refund certain securities
(i : 3 July !. Se*»7. The refunding bonds will bear in*
t.-r*-; »t the rate of i percent, payable semi annually, and
tt.r nature in twi-nty-five years from date of issue, subject

to rail after twentv years.

Pt.rKmonth, Va.~Bond Sate.—The city of Portsmouth
i 1 .n ti-r cent paying and grading bonds.
Interest on the securities is payable smrionnually, and the
yr-0*rd will mature April 1. 1907. The loan is free from
uvttr-n and i- i--ued in the form of ooupon trends of §100
ftr.l ' i with the privilege of the registration of princi-
pal and interest or principal only, as the purchaser may

Unesna Coonty. N Y.—Bond Netvss.— Application has been
innde before the Deputy Attorney-General for permission to
r<strain Queens County from Issuing 8§202,000 of bonds for
ti&d improvements on the ground that this issue of bonds
would bring the county's total bonded debt beyond the limit
filed hv the Constitution.

Hansom County. N. 1).—Bond Issue.—'This county has con-
tra- d with F. R. Fulton of Grand Forks, N. D., for the sale
of >4 VX«) of 5 per cent funding bonds. The ~securities are to
be of the denomination of $1,000 each, dated June 1, 1897 ;
interest is to bo payable semi-annually on the first days of
June and December at the Chase National Btnk of Navy
York, and the principal is to mature June 1, 1917.

Heading. Mass.—-Vote Sale.—Messrs, Edgerly & Crocker of
Bos'on were awarded the $10,000 note of Reading, Mass., at

'‘brer cent interest and $5 premium. The following bids
were received:

Bate of .
Interest. Premium.
CrkL]lI'III
n.  rrv. N\Vitinmi & 1VAmit*j, Boston™..........
LWAU I O., Bmum....... .o, .

The loan is du - May 1, 1898.

Hlchmimd Hill, N. Y.~Bond Issue.—The following bids
were received for the $159,000 of 4 per cent sidewalk bonds
of Richmond Hill.

X.w H«ti*4nz X V... . los-ssoi Sherrill, Po'keeMie... 103*880
n 450‘MIthnn & ScMeslnsrer N. V.. 10&080
......... 1 In ACo.N, r..-*i03-
IUr- \ - S T iGris5 ; The ‘L&m)| recM Bros.Oa., C—Iev IOTffIO
K. C Ptanwoei! ScC0r, Boston., 101*28) |Walter Stanton & CoN'. Y.,*.. 102803
r*r$mjm.

The tK'tuls have not been awarded as yet. They are dated
June 1. 1897, ard will mature at the rate of $5,000 per an-
num, beginning June 1, 1952.

Bond Y, trs,—Farson, Leach & Co., who were recently
awarded j7<M» 0 of 4 per cent street-improvement bonds of
Richmond IItil have refused to accept the securities on the
ground that they were illegally issued.

Hock bridge County, Ya. -Bond Safe.—Rockbridge County
has sold $1.G00Oo0f 5 per cent court-house bonds to local in-
vestors .t Lexington at par. The interest on the securities is
payable at the office of the County Treasurer at Lexington:
the bond.- will become due in twenty years from date of
issue, subject to call after ten years.

Sato. Mnine.—Bond Sale—The $39,000 of 4 per cent 14-
year average refunding bonds of Saco were awarded to Swan
A Barrett of Portland, Me,, at 105*05. The following is a
complete list of the bids received:

Svati 4 iii~. il. iv.i-UftTul.. . jv--Wn j Peroberl& Moore. Race.
- | X
M I». r VPIwIPr. BoMepS.]O Sam A Blddofortl S |v Inst
M Harris & Co., Boston .io o
- <1 '~ -AUiior. M-1..n.0 ;-9.0 I Fiirkin.' A V Burr. Boston., 81
. Mi-v\i... L P>r4 » ]Jas. W.-Loni atrodfcft Co., Bos. IOSaIO
Oo... A imr ‘A n.P*rt 42 tAdams &Ci "B “ n. t3;%2§
it leml;:m AA"IN t 102-7¢

San Angelo, T«*\iih—Bond News.—The Supreme Court has
ilrcid.'d that the $19,000 of street improvement bonds issued
by the city of Han Angelo in 1889 will have to be paid. Afier
these bonds were issued the incorporation was dissolved on
nee,.,;ist of alleged irregularities in the proceedings The city
was immediately re-incorporated, however, under the stme
Mine and with the urns officials, but bonds previously issued
v-tre repudiated.

Shack leford County, Texas.—Bon/S» Redeemed. — Gourt-
li-.iM, Kinds amounting to $5tX>, held in the school fund, have
K< rirede rot<lby Shackleford County.

Somerville, Mass.—lemporary Loan.— Somerville has
placed a temporary loan amounting to $100,000 with Blake
Brr*. & Co. of IKiiton.

Siaontun. \a.—Bond Sole.—The city of Staunton has sold

Lc !it-., tors at par $100,000 of per cent bonds. The
=ciii)i.i.-- >rmdif.,.l May 1, 1897; imprest is payable serat-
anmwllyort the first days of May and November at the office

,f the Ci'y Treasurer of Staunton and (he principal will
rr.Mtr In from twenty to thirty years from date of
Sn, prior Wis.—W, J, Hay. a& .Sons of Boston and Cleve-

Urd are publishing an advertisement asking the holders of
i tmprovi mer.t bonds of Superior to communicate with
: th* ridvcrtisfirj.-.ntR of this issue.
TOBBwand*. N. V. - Bond S.»fc,~The village of Tonawanda
tm (flirt mw«( of 4 per cent 18-rear sewer bonds.
t X. ( —Safe ftutptmd — The $40,000 of water-
ss tr j <iktiric-light bonds of tht town of Union were not
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sold on May 20, the d ,y fixed for the snip. F. M Farr, Chair-
man, reports to the Chronicle that bids for the purobasi of
the bonds will still be received, and that interest on the
securities can be made to be payable in New York City, if
the purchaser should so desire. The securities will bear in-
terest at the rate of 6 per cent and will mature in forty years
from date of issue, subject to call after twenty years.

Vincennes, Ind.—Bond Sale.—the $22,000 of Vincennes
bonds have been awarded to N. W. Harris & Co , of Chicago.
Ili. The securities bear interest at the rate of 5 per cent and
will mature at the rate of $2,000 per annum from 1907 to 1917,
Inclusive.

\Yabash, Ind.— Bond Offering.—Proposals will be received
until June 7, 1897, by the city of Wabash for the purchase of
$13,500 of 4$%] per cent school house bonds. The securities
will be of the denomination of $500 each, dated July 1, 1897;
interest will be payable semi-annually, and the principal will
mature from 1900 to 1998 inclusive, at the rate of $1,500 each
year.

W altham, Mass.—lemporary Loan.—The city of Waltham
has awarded a six months' loan amounting to $75,000 to
George Mixter, of Boston, at a discount of 2*75 per cent and
$3 50 premium.

Warren, Ohio.—Sale Postponed.—The $20,000 of school
bonds of the town of Warren, bids for which were received
on May 6, 1897, were not sold, the date of the sale being post-
poned until June 2, 1897. The securities will be of the de-
nomination of $300 each ; they will bear 4% per cent interest
and will mature at the rate of $1,000 per annum from Jan. 1,
1901 to 1920, inclusive.

Westchester County, N. Y.—Bond Sale.—Westchester
County has issued $30,000 of bonds for the purpose of paying
drafts of the Overseers of the Poor of the several towns of
the county issued for the temporary support of the poor sinoe
January 1.

West Chester, Pa.—Bonds Authorized.—The Borough
Council of West Chester has authorized an issue of $50,000
of water bonds. The securities will bear interest at the rate
of Z¥, per cent and will mature in thirty years from date of
issue.

W estfield, N. Y.—Bonds Authorized—The town of Westfield
has been authorized to issue $80,000 of road-improvement
bonds. The securities will bear 4 per cent interest and will
mature in twenty-five years from date of issue.

Westerly, R. J.—Note Sale.—The town of Westerly has
sold a note amounting to $25,000 to Blodget, Merritt & Co.
of Boston at a private sale.

Bond Election.—On June 9,1897, the citizens of the town of
Westerly will vote on a proposition to issue $200,000 of water-
works bonds. In the meantime the Town Treasurer is au-
thorized to borrow an amount not exceeding $150,000 for
water-works purposes.

W hiteside County (111.) School Township No. 21.—Bond
Offering.—Proposals will be received until 5 o'clock p. m,.
Junel, 1897, at the office of D. L. Miller, Sterling, 111, for
the purchase of $40,000 of school bonds of this township. The
securities will be of the denomination of $500 and $1,000 ;
they will bear interest .at a rate not exceeding 5 per cent, pay-
able annually at Sterling, and will mature at. the rate of
$5,000 per annum, beginning with 1902. No bid for less than
par will be considered, and each proposal must be accom-
panied by a certified check for 10 per cent of amount bid for.

W hitestone, N, Y.—Bonds Authorized.—The citizens ot
W hitestone have voted in favor of a proposition to issue
$26,000 of school bonds.

W hite Sulphur Springs,Mont.— Bond Offering.—On June
17,189T, at 12 o’'clock noon, the town of W hite Sulphur Springs
will sell at public auction $30,000 of 0 per cent water bonds.
The sei unties will be of the denomination of $500 or $1,000, as
may be desired ; interest will be payable semi annually on
the' first days of January and July, and the principal will

mature in twenty years from date of i-'sue, subject to
call after ten years. No bid for less than par will be con-
sidered.

Wolfhoro, N. Il,—Blinds Proposed.— It is reported that the
town of Wolfhoro proposes to issue bonds for the erection of
an electric-light plant.

Worcester, Mass.— Temporary Loan.—The city of Worces-

ter has awarded a five months loan of $100,000 to Blake Bros,
The following is a

& Co., Boston, at. 2-71 per cent interest.

complete list of the bids received :
Blaica Bros. &Co., Boston

Qoorge Mixter, Boston

Bona&{too<t*vin Boston
Cnriin 4 MoUi-y. Boston ...
Otmseomb & Jonntson. Now

*And

50 premium.

Wyandot County, Ohio.—Bond Offering,—Proposals will
be received until 12 o'clock noon, June 8, 1897, by T. W.
Parker, County Auditor, Upp?r Sant'tttky, Ohio, for the pur-
chase of $125,000 of 6 per cent court-house bonds. The secu-
rities will be of the denomination of $625 each, dated June 1,
1897, and will mature at the rate of $6,250 per annum from
June 1, 1898 to 1917, inclusive., .

York City (Pa.) School District.—Bond Offering —Pro-
posal! will be received until June 1, 1397, by the Board of
School Controllers of the York City School District, York,

a., for the purchase of $80,000 of 4 per cent bonds, The se-
curities will mature at the rate of $5,000 perannum, begin-
ning in 1906.



May 29, 1897.J

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Meriden, Conn.—Levi E. Coe, Mayor. The following finan-
cial statement has been corrected to December 1, 1896, by
means of a special report to the Chronicle from Herman
Hess, City Clerk.

The town and city of Meriden are situated in New Haven
County. Diring the past year the town of Meriden voted to
consolidate the schools and assume the debt of all the school

districts, amounting to $61,010 45.
LOANS— — Interest.— .
NAME AND PURPOSE Rate. Payable.
City of Meriden Bonds—

g{i%lm&%%t bonds 1876 6 ﬂ &

I pol %vge,ig o%m%ﬁ

Waterbonds............. due un% 00

0
vl gt g,
o Y 5

JE— Principal. — —
When Due. Outstand’g.

{JA geaﬂyg}

do
- do

REST 0N the mtys water and sewer and fﬁndm honds s
Pa BFe at the Importers’ & Traders’ National Bank, Ne York
he improvement bonds at the Fourth Nauonal Bank, N l 396
he ond e on e er
was$E%L0&) froatl det %;Dy b0 &) %%) cas in
heas%r The wat % (included In
ve de t December 1t

0 }310 000 The fown’s tota
1891, was $359, 510

ASSESSED VALUATION of city in 1895 was $11,930,016; tar
rate (per $1,000), $10*00. The town of Meriden in 1895 had a grand
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POPULATION.—Population of Meriden City in 1890 was 21,652
n 1880 wa3 15,540. Population of Meridentown, including the city*
was in 1890 25,423; in 1880,18,340; in 1870,10,495,

Medford, Mass.—L. H. Lovering, Mayor. The following
financial statement of the city of Medford has been corrected
up to February 1, 1897, by means of an official report to the
Chronicle from Parker R. Litchfield, City Treasurer.

Medford is in Middlesex County.

LOANS— Whenl>ue.

ay-Ground Bonds—
4S J&J $7,000......... July 1, 1904
4s. J&D, 14 000..........Dec. 1, 1914
lic Building Bonds-

Sewer Bonds—(Con.)—

4s, J&J, 1,000....... July 1,1926
Water-Works Bonds-

48, J&J, $75,000........ July 1, 1900

Pub 4s, J&J, 125,000....... July 1, 1910
48, J&J, $45,000........ July 1, 1913 4s, J&J, 100,000............. 1899-1923
4s, M&N, 56,000.. Nov. 1, 1914 ($4,000 due yeariy on Jan. 1.)
4s,J&J, 6,000. July 1, 1899 4s, A&O 5,00 Oct. 1, 1914
4s, J&D, 18,000 1901-1903 4s, A&O, Oct. l, 1919

($6,000 due yearly nJuly 1.) 4s, J&D Deo. 1, 1922
4s, J&J, $4,000.........July 1, 1904 4s,J&]J,
4s,J&J, 4,000. .July 1, 1907 4s,J3&J
4s. J&J, 21,000 July 1, 1908 4s, J&J,
4s,J&J, 26,000 July 1, 1909 4s, J&T, ,
4s, J&J, 26,000. July 1, 1911 4s, J&J, July 1,1921
4s, J&J, 26,000. July 1, 1912 4s, J&J, 36,00 July 1, 1923
48 J&J, 18,000.........July l 1915 Bonded debt Feb. l '97. $l 105 000

Sewer Bon ds- Smkmg funds. 69 804
48, J&J, $20,000 ....... July 1, 1905 Water debt (inc . 484,000
4s, A&O 0.000 Permanent debt (add’ I). 14,609
Is, J&J, Perpetual care fund (ad—
4S, A&O ditional) 18,073
4s, J&J Unfunded debt. 220,000
4s, J&J Notes...........ceee. 85,000
4s, A&O, Tax valuation, rea 115,403,650
4s. F&A, Tax valuation, person’l 2,315,450

(%20, 000 due yearly on Aug 1) Total valuation 1896...17,719,100
4s, F&A, $75,000........... 1920-1922 (Property assessed at about mar-
($25,000 duegearly on Aug 1) ket value.
4s, F&A, $30.000........ AnF, 1,1923 Tax rate (per $1,000)........... $13*60
4s, J&J, 10,000 .July 1, 1924 Population in 1880 was___ 7,573
4s, A&O, 10,000 ..Oct. 1,1924 Population in 1890 was__ 11,079
4s, J&J, 20, 000.... July 1,1925 Population in 1895 was___ 14,480

There is also a fund known as

$11,252. This is invested in the

the Bradbury Fund, amounting to
Medford Savings Bank and is not

included in estimating the city’s indebtedness.

INTEREST on bonds is paid at the Howard National Bank of Bol-

St of $13,710,151; tar rate, $10 50 per $1,000.

NEW LOANS.

~ 2 5 0 ,

HOUSTON, {TEXAS,

52 Paving and Sewer Bonds

0 0 O

Offered for Sale June 5, 1S97.

Sealed bids addressed to the City Secretary of the
mCity of Houston, Texas, will be received up to 12
o’'clock noon of Saturday, June 5, 1897, for an issue
of £250,000 of Paving and Sewer Bonds of the City
of Houston, authorized by charter passed by the
present Legislature of the State of Texas, payable
n gold, dated July 1, 1897, of the denomination of
$1.000, to run forty years, with an option of redemp-
tion after twenty years, interest five (5) percent,
principal and interest payable at the office of the
Union Trust Company, New York, Interest payuble
semi-annually. Bonds to be delivered t6 the pur-
chaser in Houston. Texas, and purchaser to pay for
them when delivered, according to the terms of such
contract as may be made. No bid for less than par
and accrued interest will be considered and each
bidder will be required to deposit with the Mayor of
the City of Houston local check or New York ex-
change in the sum of $3,000 to secure makingof con-
tract and payment for bonds.

The city reserves the right to reject any and all
bids. H. B. RICE. Mayor,

Houston, Texas.

< «l1l>2

Choteau Coi'ntv Mont.

6PER CENT BONDS.1

,000

Z Sealed proposals will be received at the office of
the County Clerk of Choteau County, Montana, at
Fort Benton, the county seatof said county, up to
noon of Monday, June 7th, 1897, for the purchase of
$9*J3,000 coupon bond of said county, said bonds
to draw Interest at the rate of six per cent per
annum, payable semt-annually. In January and July
of each year, redeemable in fifteen and payable in
twenty years after date* of issue. Said bonds are
Issued for the purpose of converting outstanding
warrants and redeeming other bonds of said county
now due and payable. Said new bonds will be Issued
In denominations of ILOOO each, and bids will be
received for the whole or any part of the aforesaid
amount. Proposals must be endorsed “ Proposals
for Bonds"”, and addressed to E. Frank Sayre,
County Clerk, Fort Benton, Montana. The right to
reject any or all bids Isreserved.
By order Board County Commissioners.
E. FRANK SAYRE, County Clerk

ton.

NEW LOANS.

$ 4 2 ,0 0 O

TOWN OF MILFORD, DEL,

42 Refunding Bonds.

Proposals for $42,000 Refunding Loanof the Town
of Milford, State of Delaware.

Proposals will be received at Milford, Delaware,
until 12 M., Tuesday, 15th day of June. 1897, for the
purchase of all or any portion of the above loan to
be issued in bonds of $1,000, exempt from all State,
county and municipal taxation.

Said bonds are being issued by authority of an Act
of the Legislature of the State of Delaware, and pur-
suant to an ordinance of Town Council, the proceeds
to be used for the redemption of the Light and

ater Loan.

This loan will bear interest at the rate of 4 per

ent per annum, payable semi-annually on the first

days of January and July at the First National Bank
of Milford, Delaware, and is for thirty years, re-
deemable after ten years.

The successful bidder or bidders will be required
to settle for the bonds at or before 12 M. noon
Wednesday, June 30,1897.

All proposals to be accompanied by certified check
of 1 per cent of the amount of bonds bid for, to be
made payable to the order of Isaac S. Truitt, Presi-
dentof Town Council of Milford > laware, without
conditions, and drawn upon an incorporated bank or
trust company located in the City of Boston, New
York. Philadelphia or Wilmington, and addressed to
Town Council, Milford, Delaware.

The right to reject any or all bids reserved.

The checks of unsuccessful bidders will be re-
turned. The assessed valuation of real estate of
Milford is $920,380; poll $272,550.

There isno other bonded or floating debtof any
kind.

All bids shall be addressed to President of Council.
Milford. Delaware, and marked “Proposals for Re-
tundlqu Lokalm . be had b |

Any further information ma e ha a in
to 4 E TOWN y ,;\)‘py 9
Secretary of Counml

PROPOSALS.

Champlain, State of New York

Bids will be received until June 4th, 1897, for all
or any portion of §20,000 Water-Works Bonds
pledging credit of the Town; denomination of a
thousand dollars; interest 4 per cent, payable an-
nually. All payable in five instalments of $1,000
each; first instalment becoming due June 10th,
1922. Coupon Bonds. No other bonded indebted-
ness. Right reserved to reject any and all bids.

Address. GRAVES,

Secretary Board Water Commlssmners
Champlain. N. Y

All notes and interest on same are paid by City Treasury,

NEW LOANS.

VILLAGE OF

FAR ROCKAWAY, L. I,

52 IMPROVEMENT BONDS.

Notice is hereby given that bonds of One Thou-
sand Dollars each of the Village of Far Rockaway,
to the amount of Thirty-five Thousand Dollars,
bearing date June 1st, 1897, payable One Thousand
Dollars each year after the issue thereof for twenty
years, and Fifteen Thousand Dollars on the twenty-
first year after the issue thereof, with interest paya-
ble semi annually at 6 per cent, issued in pursuance
of law authorizing the raising of the sum of Thirty-
five Thousand Dollars in annual Instalments as an
extraordinary expenditure for the purpose of and to
be expended in the improvement,opening and repar-
ation of the streets and avenues of the Village of
Far Rockaway, will be sold by the Trustees of said
Village, with accrued interest thereon, to the highest
bidder, at public sale at the Village Hall, in the
Village of Far Rockaway, N. Y., on the 7th day of
June, 1897, at 2:30 o'clock in the afternoon of that
day
Said bonds cannotbe legally sold for less than p
and accrued interest.

Dated Mav 17th, 1897.

BROCKHOLST L.CARROLL, Presid nt.

WATKIN W. JONES, 1
THOMAS LEITCH, j.Trustee
S. B. ALTHAUSE, JR.. J

H. G. HEYSON. Villaee ClePb.

1 1,

Village of College Point, N.Y.

42 WATER BONDS.

000

The Board of Trustees of the Village of College
Point, N. Y.. hereby invite bids for the whole o any
part of eleven $1,000 twenty-year four per cent
water bonds of said village as authorized by Chapter
883 of the laws of the State of New York of 1893.
Bids are invited and will be received by the trustees
of the village at their rooms in Poppenhausen Insti-
tute, College Point, N. Y., up to 3o’clock P. M. Jun
7th, 1897, when and where all bids will be opened.
All proposals must be accompanied by a certified
check drawn to the order of F. It. Crair, Esq., Vil-
lage Treasurer, for five per cent of the amount bid
the balance to bo paid by the successful bidder on or
before 12 o'clock June 30th. 1897, at the Ninth

National Bank, 407 Broadway, New York, when and
where the bonds will be delivered. The board re-
serves the right to reject any or ail bids.
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INVESTMENTS.

City of , Keg... .3H
CU otCIeveIand Oh|o Coup, or Reg...4a
C|ty0fBIngUnm‘pton NY. Coup orlteg 4a
City ©fNew Bedtord Mass,, Reg. ... s

t]idulr**ex County, Man*«« Coup. 4>

A foil descriptionof either of these issues, with
pnoee, will be mailed on application.

E. H. ROLLINS & SONS,

19 MILK. STREET.

BOSTOK, MASS

ADAMS & COMPANY,

BANKERS1

DEALERS IN
INVESTMENT BONDS, v

Members of .Boston Stock Exchange.

No, 7 Congress! and 31 State Streets,
BOSTON.

N. W. HARRIS & CO,

1A NK KR 8,
31I1S 84Ar 8T* (Hntiltof Commerce Bl(lg.)t

Government ..«

Municipal Bonds

OFFE
Fir«i Morigngr JJanlelpat 8f
LIH'l Pin' "Itrkrt-11 mine Banda of

IH ID tP tU»T'I&N N.

County Bonds Jmt Published.

W. N. Coler & Co.

Ci*T

JSAWKEBI,

MUNICIPAL BON;jIS
34 NASSAU STREET,

INVESTMENTS.

Investment Bonds

FOR
New York Savings Banks
and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO.

40 W ater Street, Boston,
k NilHNnu Street, New York.

0155,000

Territory of New Mexico ss,

Issued under and controlled by act of the United
States Con ress Po ulati Assessed
t less than 3

R TR B0 %"X‘*FE@“E”‘

Price and particulars upon application.
LEWI S & CO

oo v i

NEW LOAN

$ 1.2 0 , 0 O

CITY OF

QUINCY, MASS,, i4s.

I’'RICE ON APPLICATION.

Farson, Leach & Co.,

CHICAGO, NEW YORK,
115 Dearborn St, AWall St

8afel nvestments.

SEND FOR LIST

City and County B

(0]

onds.
R

YTRRENARN & BRBh
gg%nprr?or «treuF Cleveland™ 0.

INVESTMENTS,
13 00 ,0 0 0

Detroit railway co.

First Mortgage d% Gold Bonds
(Underﬁmg Mortga%)

Dafe(gerest pdya% eJune anﬁ ecenible?“'
Pr| and

‘\1 teresple%ar esr.t.?.s.t...T)ayabl'i"'ff"é“fﬁvéo\soé(%

The bonds are a flrst mortgage on 02 miles of Elec-
tric Street Railway lines in the City of Detroit.
Special circular on application.

A Map of the road was published on page 32 of the
STREET Railway Supplementfor February, 1897*

PRICE 9814AND INTEREST,

C. H. WHITE

BANKERS,
National Bank of Commerce Bldg.
31 Nassau. Street, New York,

& CO

SUPERIOR, WISCONSIN,

IMPROVEMENT BONDS.

Holders of above Bonds are Invited to
correspond with ns regarding the above
securities.

W. J. HAYES & SONS,

7 Exchange Place,
BOSTON, MASS.

313 Superior Street,
CLEVELAND, OHIO.

GOVERNMENT,

MUNICIPAL,

STEET R'W AY
BONDS.
Edward C. Jones Co.,

421 CHBJSTNOT STREET,
PHILADELPHIA.

1 NASSAU STREET
NItW YORK.
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La Belle Twp.. Mo 013 Omaha, Neb.. 915 Richmond Hill, N.Y,724, Tropico Sch. Dist., Cal 970
ake Butler. Fla. Oneonta Union Free . 915 Tyrone, Pa 916
Lancaster, Pa . . ) 967. 1013 School District No 5, Ridgeway & Shelb
Laurel, Md 722 Minneapolis,Minn.. 814, N. Free S.’D. No. 12, N.Y,, UnIOIJ S.C
Laurens, 8.C. 967 9 . 1013 Orange N.J 770, 915 nion Co., N.J
Lead, S. D— 860 Mississippi . 968 Orange, Tex Rockport, Me......cceoeunee 915 Utica, N.Y
Lebanon, N.H. 722 Modesto, Cal . 968 Otero Co., Coi— Roc_k%/ River Special Sch. . .
Lebanon, O. 769 Monett, Mo . 914 Ottumwa, lowa.. Dist., Ohio... 862, 915 ~ickstmrg, Mich.. 817
Leblghton 722 Monongahela Pa. . 814 Ottumwa Independent Romeo, Mich 114
Leicester, Mass. 967 Montana......... 69, 861 Sch. Dist.. Roscoe Un. Sch. Dist., O. 969
Lenawee Co., 913 Montclair, N.J .101 Owyhee C \ F allingford Central
Le Roy, N 913 Mont_icello,F la. 723 Oyster Bay, N Caginaw, Mich............. 724 Sch. Dist.. Conn 725
Lillian  Irrig. D Morris Co.. N. J 968 Oaginaw Union School Waltham, Mass.803, 916, 1015
worth, Neb Morristown, 914 Palestine, Tex 769 District. Mich 1014 Warren CO Ohio.
Lincoln, Mas . 814 Moultrie, Ga 914 alo Alto. Cal »15 St. Joseph. M 969 Wasco Co. Sch. Dist,
Lincoln Park. 814 Mount Morris. . 1013 Pasadena. Cal 971 Salinas Cal 724 12, Ore. 803,
Mnnising, Mich. 23 814 Passaic. N. J.. 769 Salt Lake Ci 10 >6 Washlngton County Ga. 1015
968. 1013 Patchogue. N, 1013 Sand Beach. M ich 862 Washington. Pa...91 6. 970
Paulding Co., O 764 Santa Barbara. Cal 862 Waterford. N. Y 863
V'apoleon, Ohio.... 968 Pawtucket. R. 1 968 Sayre. Pa........... 862, 964 Waterford Union Free
f\augatuek Conn. 814 Peabody. Mass 861 Scotland County, Mo__ 1014 Sch. Dist, No. 1, N. Y.
Navajo Co., . 1013 Pelham Man-a*. N. 915 , Scranton. Pa....... 816
Los Angeles. Nevada Co. School Dis- Pensauken, N.J 815 Seattle. Wash . 724,770, 862 Waterloo, lowa.
trict, Cal.. ..814, 10»3 Phlladelphla Pa......723. Sevier Co., U tah..... 7 0. 969 Waterloo, N Y ..
Louisville. Ky 913 Newark. N. 361, 9 <4 769,911. 965 Sharon, Mass . 725 Waterville, Me .
Lovelan Newark Ohi 968 Phoenix. A. T.. 815, 1014 Sharon Sprlngs N.Y.915, ion Waterville, Minn.
Lowell, Mas 913 New Barbadoes Town- Pickens Co.. Ala_ 815. 915 Sherman, Tex.. 969 Wausau, Wis..
Lumberton X.C. 914 ship Sch. District, N.J. 1013 Piermont, Y 968 Silver Creek. N. V. 969 Wauseon, Ohio.
Lynchburg, Ya— 7 23 914 New Bedford, Mass.709. 1013 Pittsburg. P a 915 i Somerville, Mass 915 WavneOo., IlI
Lynn. Mass — ... 167 New Brlghton Pa...814, 861 Pittsburg Colfax Sub- Somerville, Tenn..... 969 West Alexandria, Ohio. 4?20
New Brunswick, N. J. 723 School District, Pa— 723 i South Hadley West Chester, Pa— 1015
Mabel. Minn. 1012 New Jersey.. a1 Pittsfield, Mass.»61, 915, 968 862 Westchester Co.. N. V... 1015
aeon, Ga.. 914 New London. 723 915 Southington. Conn 816, 969 West Des Moines School
Madisonville, O 723 New Mexico.. 1914, 968 969 South Park 111 862 District, la 725
Malden, Mass ... 814 New Orleans, La— 914, 1013 Pleasant Ridge, 0 769 Southport School Westfield, Donn . 771
Ntamaroneck. N. Y... 814 Newton, Mass.......... 723, Polk Co.. la.... 861 trict No. 4, N, Y. 1014 Westmoreland Co., Pa, 970
Manchester Va— 967, 1012 861,914, 968 Portland, Me. 1014 Spartanburg school Dis- West Sprlngfleld Mass.. 803
Mansfield. 769 Newtown, N.Y 723 861 ; Portland. Ore 915 trict, S. C 862 Wheeling. W. Va............. 8L7
Marietta, O 814. 914 Newtown Unlon School Port Richmond. Union Spokane Wash 770, 1014 White Plains SchooIDls-
Marinette. Wis. 967 Dist. No. i. N. Y...723, 814 Free School Dist.,, N.Y. Springfield, 0 .... 725 trict. N. Y
Marion School Dist., Il 1012 Newtown Un Free Sch Portsmouth, Ohio Springville. N. Y 862 Whitestone, N. 1015
Marshalltown Independ Dist. No. 2. N. Y.. .861, 1013 Portsmouth. Ya..... Staunton, Va. 817 Whlte Sulphur Sprlngs
3ch. Dist.. la.......... 801. 1012 New York.. 814, 1010 Poughkeepsie, N.Y Stockton, N .J 969 817
Martin. Tenn 861,967, 1012 New York. N.Y 721,814. Providence, R. I . el Summerville, Ga. 724 Wlldwood N.J.
Marysville. Cal. . . 971 *50.911.968, 1013 Punxsutawney Pa. 915. loll Syracuse. N.'Y..770, 916. Wilkes Barre. Pa.
Massachusetts.. . 1012 Niagara Falls. N. Y— 815 Put-in-Bay, Ohio . 8«2 969. 1014 Wilmington. Del .. 971. 1(15
Maury Co.. Tenn 769. 801 Niles Sch. Dist.,0...861, 915 Putnam, 909 Winnebago City School
Mavville. N .Y ... .. 1012 Norfolk Co., Va 915, 968 Tarr town Union Free District, Minn....... 725
Medford. Mass Norristown, P a. 9"8 Oueensbury Un. Free Dis. No. 1. N. y. 725 Wood Co.. Ohio ...771. 817
967 Northampton Moss.. 1013 wvat Sch. Dis. No. 1,N. Y. 969 Taunton Mass. 970 Woonsocket R.1— 771, 803
Melrose. Mass.... 907 North Carolina — 965. 968 Queens. N. Y 1014 Taylor, P a .... 863 Worcester. Mass.. 1015
Mercer Co.. N. D 914 North Dakota . 815 Quincy, Mass.. 969 | Tecumseh, O. T 770 Wyandot Co.. Ohio 471
Meridian. Miss.. SOl Northfield. N. Y. . 8l Tennessee.. 770 -
Michigan City, Ind. 1013 North Hempstead, N. Y. 769 K acine, WiS.....oeeienne 769 Thomaston. G a . 817 Yeadon, Pa...
Middlesex Co., Mass 1012 arasey Co., Minn.724, 816 Tlmmonsvnle 8.C 87 onkers, N.Y.
Middletown, Conn 709, Oakland. Md.... 815 Ravenna 8ch. Dis., Neb. 915 Tiverton. R. 1...... 970. 1015 York City School Dis-
Nil, 861, 914 eean City, N.J 1013 Reading, Pa. — 7*4, 76w Tompklnsvnle N. Y. . 863 trict, Pa.. .. 1016
Midland Co., Mich 723 O den Uta U13 Red Lake Co.. Min 769 Tonawanda Union Free York Co., Me 917
Midland Park. N. J 723 Ohio............. 914 Remington, Lnd.. 969 Sch. Dist. No. 3, N. Y 863 York, Pa.. HIT
Milan. Tenn 907 OkobOJO Twp., S. D. 915 Richmond Co., N 909 Trinidad. Col. 771 Youngstown, O. 971

INVESTMENTS

WHANN & SCHLESINGER
MUNICIPAL
BONDS.

2 WALL. STREET,

M i1ts & B lrtanchard,

BANKERS.

MUNICIPAL BONDS

BOUGHT A.VI) SOLD.

Devonshire Building,
16 Stale Street, Boston, Mas*.
MUNICIPAL BONDS.

E. C. STANWOOD & Co.

BANKERS,
12) Devonshire

BOSTON.
LISTS SENT UPON APPLICATION.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonda, and other high-grade In-
vestments.
Cleveland, Ohio,

Street,

BOSTON, MASS.,
7 Exchange Place.
Cable Address.

Blodget, Merritt & Co..

BANKERS

“KENNETH”

16 Congress Street, Boston.

STATE CTTY & RAILROAD BONDS.

NEW YORK.

311-313 Superior St.

INVESTMENTS.

HIGH GRADE

State, Municipal, County, School

B O N D s

Legal Investments for Savings Banks in New York
and All New England.

Rudolph Kleyholte & Qo,

BANKERS,

X.\V. Cor. 34 tC Walnut Sts.,
Cincinnati, Ohio.
41 and 43 W all Si. and
47 Exchange Place, N. Y. City.

LISTS MAILED UPON APPLICATION.

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lendei
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONTO. TEXAS.

C. H. Van Buren & Co..

BANKERS AND BROKERS,
62 BROADWAY, NEW YORK
STOCKS. BONDS AND HIGH-GRADE
INVESTMENT SECURITIES.

Circular Letter, |nc|ud|ng list of selected Bonds.
Mailed™ Free.

Edward

MUNICIPAL
High-Grade

. Rosenfeld,
SECURITIES.

W arrants
Write for List.

No. 66 Broadway, New York.

a Specialty

WM. FRANKLIN HALL,
Accountant
83& stBeitdlng’ BOSTON, MASS.

Books audited. Examinations and investigation*
conducted with the utmost care and efficiency.

Active and Local Securities bought and sold to ad
vantage. Atlantic Mutual Scrip. Circulars.

J. P. Wintringliam, 36 Pine St., N, Y

MISCELLANEOUS.

1860. 1897.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

AH policies now issued by this Company
contain the following clauses :

“ After one year from the date ol
the liability of the Company under
policy shall not be disputed/’

“ This policy contains no restriction
whatever upon the insured, in respect
either of travel, residence or occupation.”

All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

issue,
this

Active and Successful Agents, wishing to
represent this Company, may communi-
cate with the President, at the Home
Office, 261 Broadway, New York.

officers:

President
..Secretary
ssistant Secretary
.Actuary
.. Cashier
.Medical Director
FINANCE COMMITTEE:
|

Pres. Chem. Nat. Bank

JOHN J. TUCKER.. Builder
E. H. PERKINS,JR Pres. Imp. & Traders’ Nat Bk
JAMES PLUM Leather

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N.J

AMZI DODD, President.
Assets (Market Values) Jan. 1,1897........... $60,742,985
Liabilities (N.J.,N.Y.and Mass. Standard). 50, 434,308
8urplus 4,308,676
POLICIES AB8OLUTEL = NON FORFEITABLE APTEB
8ECOND YEAR.

IN CASE OF LAPSE the Policy is continued in
force as long as its value will pay for; or if pre-
ferred a Cash or Paid-up Policy Value is allowed.

After the second year Policiesare Incontestable «
and all restrictions as to residence, travel or occupn
tion are removed.

The Company agrees in the Policy to Loan up to
the Cash Surrender Value when asatisfactory assign
ment of the Policy is made as collateral security.

Losses paid immediately upon complete" and
proval of proofs.

Chronicle Volumes.

A seoond-hand set from 1860 to 1895—56 Volumes,
r sale

WILLIAM B. DANA COMPANY,

70~ Pine Street, New York.
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Union I'rust Company

or .YEW VORIi.

§# Now York*

$1,000,000
$tmrt,tm$ $5 13,000

AWZMOUWXX* TO ACT Avt
Eiectftor, Administrator, Guardian,

Receiver or Trustee,

*S» is
AISCAt Di'i'imIOST Roll MORST.
AfT; ,f ria>TKK OF MOIiTli.Mli > OF
COBI'OKATWNS *n<! »refills 'hi>transfer intend
«o.l trgwty at slue**.
AIAON\ " JSTK11EST OX DEPOSIT.". which may
m any lltnc. and triHidrawn no Bvc days'
eeUce. with interest for the wholo time they remain
with thm company.
fm the comteslenofi of depositors this company
JI'RILKNT ACCOUNTS, subject, in»e-
tvt&atcr with It* ruire. <> check at sight, anil allows
lut, rest open the rttsulOn* dally balances. Such
rtut-i, pa*, through the Clearing House.

A RREEVERIN O ReaL BSTVE

*»Sto the collecth¥n and remittance of rents.

It makes ample provision in its

HVIUIlIAR -ISD FIRE PROOF VAULTS
tor the *afe.keepmg of securities placedinitacus-
tody, on which it collects anti remits Income.

KiiWwABD KINO. President.
CORNBI.Urs D. WOOD .
u lvie, L Vice-Presidents.
KELLEY®

‘éﬁ&%‘? Ru SR cretary.

C C. RAWLINGS, Trust Officer.

New York Security &
Trust Company,

48 WILL STREET, NEW YORK®*

Capital, 81,000.008 !gnrpltm, 81»250,000

CHARLES S. FAIRCHILD, President.
WILL. STRONG. 1st Vice-Pres.
ABRAM M. HTATT, 2d Vice-Pres.
OSBORN W. BRIGHT, Secretary.
ZELAH Yak LOAN. Asst. Secretary.

Authorized to act as exeoutor trustee admlnlstra—

Rer%lves Ee a%lts sug ect to S|ght drafts, allowmg

interest- A |eg&J eposi oryfor courtaud trustfunds.
A designated depository for the reserve of State
bank*.  Accounts of banks and bankers solicited.

TRUSTEES
a 8. Fairchild. M C.D. Borden ialr,
W. 11. Appleton, B. Aymal :]laénﬁc%uﬁough
Whbj. L. Strong, JamesJ. H|I, oa{;
W. F. Backiey, KN, Gibbs, erlvvg
g..G. Nelson F. R. Coudert. |t er bb
steward Uhl, Jlamer Stillman. Joh

Manhattan Trust Co.,

WALL STREET corner NASSAU STREET
CAPI 0,000
Admlnlstrator
Recelver or Trustee, and Ih
Legal Deposnory for Mon ey
Trustee of Mo of Corporations, and ransfer
Agent and ftAistrar of Stocks and Bol
late rent Allowed on De 03|ts

m» P * tocheck i New York Clearing-house.

JOHN 1. WATERBURY President,

AuthorI yd to act m
Guardian,

ft | Vice-Presidents.
asnt E Smlth B*"ey‘ W PlersonJ—iarnllton Treat.
Dlreef0|% 1807.
August RetinonL John Kean,
If, cannon, John Howard Latham,
A J, (tomtit, John Moore,
Rugol hNEUIt T oancr‘mOI dh’
i )
bw T Fredtli, amuel Thomas.
John N..A* Onwoldl, Edward Tuck,
\l)o U fiistttnvmi, ohn L Wate
I'. Hamilton, T, WITa

Rhode Island Hospital

Trust Company,
PROVIDENCE, It. |I.

.t1.000,000 IWurpiim...8750,00®
DIRECTORS,
Christopher Lippitt  Horatio N, Camphe*s
Royal €* Taft, Robert Knight,
o> IL 1. Goddard.  John W. Danielson
Gm, W. % Matwon  Herbert J. Well*.
Wirtl*® D Ely. John C, Peirrara,
Utifrrt: L Gafnaietl.  Lyman B. Got?,
Wintam Binuoy, Eugene W. Mason
WinJam tl. Weed#®  Gmx Gordon King
Hyland Hazard, Rowland G. Hazard.
lidward Il. Pearc#,  Lttclgn Sharpe
HERBERT J. WFLL& 8AMT, R. DORRANCR

Vice-Presidazi
EDWARD % CLAKK* WM, A. GAMWELL,
Secrviary i

Assistant Secretary

*"pliel

THE CHRONICLE.

Evust Companies.
United States Trust Co.

Not. 46 A 47 WALL STREET,
CAPITAL ANO BCRFIiBI.

$11,500,000.

gﬁd'&é&”&ﬂ%"%n'é i R R R A
rustoc or Exeeator.

IXTERKfIiT AILOWBB ON OBFONIT8
which tuny be made at any Mine and withdrawn
after Are duv-' notice, and will he entltled to_rater-
e*t fur lilo whole time they may remain with the

ecutors, Administrutors, or Trustees of Estates,
Religious _htutBenevolent Institutions, and individ-
uals, will find this Company a conveniént depository
for money
JOHN A. STEWART, President,

D, WILLIS JAMES, Vice-President,

JAMES S CLAR 2d Vlce President.
HENRY Hb Secretary.

LOUIS G. HAMPTON Assist.” Sec'y.

TRUSTEES.
Samuel Sloan,  Charles S. Smith, Geo. F. Vietor,
D. W|II|s James, Wm. Rockefeller,W. Wald* Astor,
John A. Stewart, Alexander E. Orr.James Stillman,

J.IL Rhoades, ' Win. H. Macy, Jr.John Clafin,
Anson_P. Stokes,"Wm. D. Sloane, John J. Phélps,
John C. Br 'G. H. Schwab, = Daniel Lord,
Edwar rg)er Frank Lyman, John S, ﬁennedy,

W. B. Cutti

CONTINENTAL
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET,

CAPITAL 8500,000
SURPLUS .. . 350,000
OTTO T. BANNARD....... ccooevet veeeieen President

WILLIAM ALEXANDER SMITH...1stYice Pres't
GORDON MACDONALD...2d Yice-Pres'tand Sec’y
11HNRY" E. DABOLL.............. Assistant Secretary
Designated by the Supreme Court as a
Depositary for Court Moneys.
Interest allowed on Deposits*
Executes ail Trusts.

TRUSTEES
Robert W. DeForest,

William Jay, G raud W Del
i

Alfred M. Hoy

ole P. rllnseh GordonMacdonaId
Ro t Gordon Nome,
Henry Taber A. Lanfear Norrie,

Oliver Harriman, Jr. William_F. Cochran,
Win. Alexander Smith,  Vyalter Jennings,
Robert Olyphant, William A. Hazard
‘ebb, Frank H. Platt.
Otto T. Bannard. TTenor L. Park.

Co.

T he State T rust
100 BROADWAY.
$1,800,000

Acts as Trthee Re Tranafer and

Flkcul Agent of Cor oratlons an

ecutor, Admlnlstrator Trustee, Guardlan

and Committee of Estates,
ourt and Trust F

fuII charge of Heal ersonal Estates.

Interest allowed on Deposn

FRANCIS S BANGS Pre3|dent

R rgll_—‘p f\/lde Presidents.
MAURICE S. DECKER, Secreta
H. XL_FRANCIS, Trea’
H. B. BERRY, Trust Officér.

TRUSTEES.
George W gulntard

Forrest arker,
Charles Ser| bner,
harles L. Ti Y,

es
George W. White,
Pereiral Knauth,

Capital and Surplus,

istrar,

Surer.

Mvillis Slti—l'aine,
len| . Eoak,
dﬁarrP/esR Flint,
W, L. Trenl

olm
William B Kendall
Walter S. Johnst‘c(m

Q

s,
lirancis Lynde Stetson,
clnty

Edward A_Poo
Anson G. McCook

GUARDIAN

SECURITY

Trust & Deposit Company,

BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust. Finan-
cial or Transfer Agent for States, Cities or Corpora-
tions, etc mterest on Deposits.

BLER, JR., President.
WM M BYEN Seoreta and Treasurer
DANIEL MILLER, JgN. K.
ecutive Commif! 0: W| H.
Glttln s A Co.), Ch irnian, George B
hews, John I». Blake, Francis A. Whlte Ma
€ Fenton Lewis a. Gnsdorfl.

Metropolitan Trust Co.,

Of the City of New York.
37 and 39 Wall Street, New York.
grall_d uQ capital,

Designated as a legal depositary by order of
supreme Court. Receive de |ts of money on In
terest, act as fiscal or transfer agent, or trus ee for
corporations, and accept and exécute an 3/ egial
fro(&}Perso or Cor ratlons on as favorable terms
snml ar col

Thcma» H1Uhouse res Fred kD, Tappen, V.-Pres,
a M, Josup, 2dV.-Pres.  Beverly Chew, Secretary,
Raymond J. Chatry Assistan decretory

Cvol. LX1V,

AMERICAN LOAN

—AND—

TRUST COMPANY,

BOSTON, MASS.

CAPITA!, »1,000,000
SIJKPItLS, - 500,000

A legal depository of mone id_into Court and
fl_orrl eedsmln’ij.gtsratg)r/s Execu/tsor%al Guardians and

INTEREST ALLOWED ON DEPOSITS,

Trustees under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS.
Chas. Francis Adams, 2d. Samuel Little,
Oakes A. Al S E. P

es A. Ames. e
Edwin F. Atkins, Francis Pe
laaae T.aurr. IbertRA Pope

F. Gordon Dexter R. E. Rabbins.
DaV|d P. Kimball W. B. Thomas,
Henry D. Hyde,

S. ENDICOTT PEABODY, President,
N. W. JORDAN, Actuary.
E. A. COFFIN Treasurer

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, $1,000,000
SURPLUS, - 1,000,000

Transact* a General Banking Business.
ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR

BOARD OF DIRECTORS:
T. Jefierson Coolidge, Jr., President.

Oliver Ames, Walter Htmneweli,
. W. Amory, W.Powell Mas on

R P. Cheney, B Geo. V.

T, Jeffersou’Coolidge,  Laurenee Minoes
has. E. Dotting, Richard Gluce&j

Geo. F. Fabyaii, Henry rt R

Geo. P. Gardner, Nathaniel Thayer,

Henry S. Howe, Stephen M, Weld*

Henry C. Weston.

T. JEFFERSON Coolidge, JR., President.
C. S. Tuckerman, Vice-Pres't and Trens.
GEO. P. GARDNER, GORDON ABBOTT,
Francis R. Hart, Vice-Presidenti
E. A. Phippkn, Secretary and Ass't Treas.
JOSEPH G. Stearns. Ass't Secretary.

Maryland Trust Co.,

CORNER SOUTH AND GERMAN STS.

BALTIMORE.
CAPITAL, S1,000.000.
A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Flnan(:|al Agent for States, Cities Towns,
Rallroads and other Corporations. 1ransacts a gen-
eral trust business. Lends money on approved_ se-
ourltv. Allows mterest on spemal deposits. Act*
as Trustee under 196{9 Assignments and
of Trust, as A ent the Transfer or Regis-
tration of Stocks and Bonds, and for the payment of
coupons Interest and dividends.
J. WILLCOX BROWN. President.

LLOYD L. JACKSON, First Vice-President
HENRY J. BOWDO|N Second Vlce PreS|dent
J. BERNARD SCOTT, Secy. A

DIRECTORS
Win. A.Marburg, Lloxd L. Jackson BaldwinJ r
Prank Brown, oshuaLeverlng
Alex. Brown, CfaytonC Hall,
H. J. Bowdoln, J, Wilcox Brown.

Leopold Strouse, B John B. Garrett

aker
Freerk W, Wood, F.

Basil B, Gordon F. M. Thlerlot,
HenryW ers, Fred M. Colston, F. S. Ban g
WL B.Brooks,.' . AndrewD.Jones Doug. H.Gordon

Mississippi Valley Trust

Company,

N. W. cor. 4tU &Pine Sts., St. Louis, Mo.

Capital and Surplus ..o S$3*000,908
UNDER. STATE SUPERVISION.
S200.000 deposited with State officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

AII WS in greston Derg?s
Authorized to act as cutor, Guardian. Receiver.
Trustee, Ac. Manages Estates. _Collects Rents.
Becomes Sure aII kinds of Court Bonds.
Has Saf f %s aults; a Savings Department
INVESTMENT SECURITIES A SPECIALTY.

les Clark. DIRECTORS. I,
es mes(:anré%)e
as. H. Turnier, J. T, Drummond, August_Gebner,
W F. Nolker, E. Hoffman,  Julius S. Walsh,
T.O Rellly,M D, W Canlth Williams;n Bacon
Sam M Kenuard W. G yd Breeklnr cJonaa

» D.Orthwein, Hen itchcock,
Elrger B. Adg%s Get()) FIL Goddard RolltayWeIIs

Julius 8. Walsh, Pre5|dent
Breckinridge Jones. IstV.-P, and Counsel.
muele. offman ond vicc-Pres.
e lacy Chandler*Secretary.
James E. Brock. Asst. Secre

Frederick Vikrling, Tr ust Officer.
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