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Tilt: fFinancial situation.

Yesterday it was announced that tho Governor had
vetoed the Dudley Graduated Inheritance Tax bill.
This is « bit of good news that will he the more wel-
come in that it comes in a week by no means abounding
in encouraging events. It will have a reassuring effect.
Wall Street affairs were for a time this week unfa-
vorably affected by tho incidents connected with the
Greco-Turkish war and its attempted settlement, and
in a measure also by the publication of the official
statement of the April foreign trade figures. We have
writteu with reference to these matters on subsequent
pages. They have not by any means been the more
prominent sources of the unrest in industrial circles
which has been a conspicuous feature all the week.
What has chiefly attracted attention and excited the
greater disquietude has been the discussions in the
Senate at Washington with reference to tho Cuban
situation and the final passage by that body on Thurs-
day of the resolution acknowledging the belligerency
of the Cuban insurgents by a vote of 41 to 14.

The President’'s message on Monday, asking for an
appropriation to furnish food, &c., for needy Ameri-
cans in Cuba, the issue of which had been anticipated
and feared by many lest it might be disturbing, turned
out to be avery quieting document, just such a mes-
sage as would naturally emanate from a prudent
officer, the responsible head of the Government.
These Senatorial speeches, though, have, many of them,
been of a very different character. The most emo-
tional and intemperate have in the main though not
wholly come from the opposition, and therefore the
irresponsible party, or from those unceasing mis-
chief-makers composing the silver faction, and have
had as their obvious purpose to irritate Spain and
involve the United States in a war with that
country. Situated as our currency, the Government
revenue and business affairs are, no course could be
more unwise or reckless; and as to the interests of
Cubans it would be by no means the better way to serve
them. Fortunately it is not presumable that Presi-
dent McKinley will sign the resolution, even if it
should pass the House. Why under these circum-
stances it received so large a vote is the greater wonder,
for every Senator who is not given over to silver and who
has any regard for our suffering country must feel that
such proceedings are in every way detrimental, delaying
business revival and destroying every hope of speedy
recovery. It is foolish amid such goings on to talk
about signs of business improvement, as some are try-
ing to do. There are no such signs and can be none
until our legislators in Washington stop playing the
fool and go to work earning their wages like the rest
of us, trying to build up instead of pull down.

Of a similar distinctive influence is the Coal Trust
inquiry started by an Albany official. To bo sure that
must be a fearfully oppressive trust, if a trust it is,
that results in mining coal, bringing it to market, and
selling it at tide water at an average of about $3 38 a
ton, in doing which the miner, the railroad and the
merchant are growing poorer daily. llow the cause
of tin' wu/i-iMnoT in be helped or political capital
can in any way be made in stirring up such an indus-
try and trying to embarrass it more than it is already
embarrassed passes our comprehension. A wiser course
might be for Congress, since it has undertaken to
attend to the suffering Americans in Cuba, to carry
some of its bounty into the_Pennsylvania mining sec-
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tion and into many manufacturing districts where, be-
cause of acts like this Cuban affair and this coal
affair, the wage-earner is compelled to bring him-
self down to a half a crust or less. Rumor
says that the movement against the coal roads is a
part of the bear speculation against the coal stocks.
Wo know nothing on that point. Rumor is not a safe
guide to a correct judgment. The simple facts are
that the stocks in question have declined materially
since the inquiry was started, and those who were in
the secret and sold them short in anticipation of the
effect of the movement could buy them in at the
prices to which they have since dropped at avery
comfortable profit.

We are glad to see that the managers of the compan-
ies are beginning to resist these constant efforts to harass
and embarrass them, and are taking steps to protect
the interests committed to their care. Not one of
the numerous “trust” investigations which have of
late become so fashionable, whether judicial or legis-
lative, have succeeded in unearthing a single unfavor-
able fact, and not one of them has been prosecuted with
the view to getting at the truth. We hope, therefore,
when the Presidents of the companies give their
testimony, they will insist on having all the facts
bearing upon the coal situation brought out,
and not allow their opponents to close the
oase after having asked a few questions skilfully
framed to hoodwink and deceive the public.
There is no industry to-day where the conditions are
less satisfactory than in the coal trade. The miners
who produce the coal are in a pitiable state; the
companies on the other hand are no better off, so that
neither interest in this great industry is getting de-
cent compensation out of it. Consider for a moment
the condition of a few of these companies. The Le-
high Valley was once a staunch investment property.
For a period of about thirty-five years it paid regular
dividends on its share capital. What are its stock-
holders getting to-day ? Nothing. The Reading
has been reorganized a number of times. Its
security holders have just paid heavy assess-
ments. And what have they gained by the op-
eration? Let the price of the securities in the
market answer. The Central of New Jersey has
made two reductions in its dividend rate, and the
Stock Exchange price for its stock indicates the pres-
ent estimate of value put on the property. The Dela-
ware & Hudson has likewise been obliged to cut its
dividend, and the Lackawanna is forced to draw upon
past accumulations in order to maintain its old rate of
distribution. And all this has occurred notwithstand-
ing the utmost efforts at economy. These and other
facts like them are what should be put in evidence.
We do not imagine that the course of the politicians
will be changed thereby, but the effect may be to en-
lighten the public, and it is on enlightened public
sentiment that the companies must rely in the end for
fair treatment.

A very striking indication of the business situation
has been the arrangement entered into this week for
the voluntary liquidation of the Third National Bank
of New York and the passing over to the National
City Bank of all its business and accounts, the City
National agreeing to pay the Third National’s deposi-
tors in full. The noteworthy fact is that one of our
large Clearing House institutions reporting a million
dollars capital and twenty per cent surplus, with also a
very considerable clientage gathered during a long
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business career, finds it more profitable to go out of busi-
ness than to continue in business; this, too, is in the
face of what the Populists delight to call the exclusive
rights and valuable privileges of national banks. Mr.
Hepburn, the excellent President of the Third Na-
tional, explains this apparent anomaly in a vgry simple
way. He tells us that the same conditions and prin-
ciples which apply to general business apply with
equal force to the business of banking; that as all
branches of trade throughout the country have been
much depressed for several years, and people have
been compelled to exercise the most rigid economy,
and to adopt and practice all available means of re-
trenchment, so it is with banks and banking business.
Notwithstanding the Third National held on the day
of this transfer over $12,000,000 deposits, Mr. Hep-
burn and his stockholders are confident that their
best interests are served by effecting this consolida-
tion. All that means just what so many merchants
and manufacturers are saying to-day, that this is the
worst year of the series—they are making no money
but losing money rapidly.

Current returns of railroad earnings are growing
better in some instances, but are as yet far from en-
couraging. We give our compilations of gross and
net for March on another page to-day, and they show
a small gain in the aggregate in the gross and a
somewhat larger gain in the net, the latter due in
great measure to economies in the expense accounts.
The compilations include a number of returns spec-
ially secured by us—among them the Baltimore &
Ohio and the Cleveland Cincinnati Chicago & St.
Louis. The Baltimore & Ohio is still continuing its
policy of spending large amounts out of earnings for
renewals and betterments. Hence, while the gross
shows an increase over the amount for March last year
of $205,644, the net records a loss of $111,819, ex-
penses having increased in the sum of $317,463. The
Cleveland Cincinnati Chicago & St. Louis has a
quite favorable statement; it shows $141,256 increase
in gross and $83,289 increase in net. The Peoria &
Eastern, operated by this company but making separ-
ate reports, shows for the same month $7,623 decrease
in gross and $6,047 decrease in net.

For the month of April we have as yet very few
returns of net, but of those that have come in some
are decidedly poorer than for the months preceding.
Two of the lines in the Pennsylvania Railroad system
are conspicuous in this respect. Thus the Pittsburg
Cincinnati Chicago & St. Louis reports gross of only
$1,057,655 for April 1897, against $1,217,277 for
April 1896, and net of only $255517, against
$366,104; and the Pittsburg Youngstown & Ashta-
bula reports gross of only $87,940, against $125,811,
and net of but $20,181, against $52,699. These roads
are located in the iron and coal districts, and evidently
business in those sections has been on the decline
again since Congress has been in session. The Balti-
more & Ohio shows a gain in its gross for that
month, but it amounts to only $9,816, against the in-
crease of $205,644 noted above for March. The Summit
Branch and Lykens Valley on their coal mining oper-
ations show receipts of only $119,302, against $160,083,
and a deficiency in meeting expenses of $13,409 for
April, 1897, against a deficiency of $24,170 for April
1896. Southern roads have done much better, and the
Nashville Chattanooga & St. Louis has gross of $393,-
229, against $373,030, and net of $129,644, against
$125,417.
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Money on call, representing bankers’ balances, has
loaned this week at 1Jand at 1Jper cent at the
Stock Exchange, averaging If, and the supply has
been abundant. Banks and trust companies loan at
the current rates, the agreement between the banks to
maintain 2 per cent for their loans having been an-
nulled by the action of the majority of these institu-
tions in accepting whatever rates they could obtain on
the Stock Exchange. Money at Chicago and at other
Western centres is reported as plentiful, and it is loan-
ing at Chicago about on a par with the New Yorh'ratei
There is also ease at Boston, and the New York
banks report a large movement of currency to-
ward this centre from the interior during the
week. Time contracts are freely offered at 2 per cent
for thirty to sixty days, 2f per cent for ninety days to
four months, 3 per cent for five to six months, and 3f
per cent for seven to eight months on good mixed Stock
Exchange collateral. It was reported on Thursday
that a down-town bank had loaned $600,000 for nine
months at 3 per cent, But the character of the collat-
eral was not stated. Banks and brokers report a
dearth of commercial paper, but at the same time the
demand is good, and if a supply could be obtained a
large business would be done. Quotations are 3f@ 3f
per cent for sixty to ninety day endorsed bills receiv-
able; 3f@4f per cent for first class, and 4f@5 pet
cent for good four to six months’ single names.

It' is stated as the week closes that a suspension of
hostilities having been agreed upon, peace negotiations
will be conducted between Turkey and Greece direct,
and that the terms will be submitted to a European
conference. An armistice between the opposing
forces in Thessaly, to extend over a period of seven-
teen days, was formally concluded on Thursday. The
Bank of England minimum rate of discount remains
unchanged at 2 per cent. The cable reports discounts
of sixty to ninety day bank bills in London J of 1
per cent, against 1@1 1-16 per cent on Monday, when
the news was received of the impossible demands of
the Porte. The open market rate at Paris is If per
cent, at Berlin it is 2f per cent, and at Frankfort
per cent. According to our special cable from Lon-
don, the Bank of England gained £458,240 bullion
during the week and held £30,678,824 at the close of
the week. Our correspondent further advises us that
the gain was due to £226,000 net receipts from the
interior of Great Britain and to £232,000 imported,
of which £210,000 were from the Cape, £17,000 from
China and £5,000 from Australia.

The foreign exchange market has been dull and
generally steady this week, with nominal rates entirely
unchanged and no alteration in those for actual busi-
ness since Monday, when there was a reduction of one-
quarter of a cent in long sterling. The offerings of
bills against exports of silver and also against ship-
ments of provisions seem to have kept the market
fairly well supplied during the week, and it is re-
ported that the demand for remittance for imported
goods has not been large, most of these goods not hav-
ing been sold, and there has been a less urgent inquiry
to remit for sugar this week. Yesterday Lazard Freres
engaged $1,200,000 in bars for shipment to-day. We
learn that there is a possibility of the shipment of
$1,000,000 next week, but if the gold should go it will
not be taken from the Treasury or from the banks,
but from metal now on deposit with the shipper.
The range for posted rates for exchange has re-
mained at 4 87 for sixty days and 4 88 to 4 88£ for
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tight. on MjWit iuws for actual business in long
iftrrimi* wen lu« mo-quarter of a cent, compared
with those t mi Friday of lust week, to -188
6 wni €rates t *hort sterling remained un-
changed m ts;J8ts'l, and for cable transfers at
4 1 87f There was no further change in rates -
during the Week and ih# tone of the market was

tU4ily. The following shows the daily posted rates fur
exchange bv some of the leading drawers.

l-,»*«» jut«» rot roasts* sxouasob.
r*uu urn*  TV**, m Tuck. Fill..
May U. Mil U. A4«r IB. May 1». Aftj S». May SI
m m m m s? 87
MM S-H mu mu H>K
it m m m m 87
mttRasa”.ISSE! mu mu m wt mu
1%mkm m m m m S| m
*r . i if- m m m m m
WI m m m m S»
ettS - mu mu «.* mi «=M mu
ﬂd » m m m 87 H7
. |&*S., mu mu s$u g * 8tH mu
InAteftiw | €xday*  m m ST 87 87
AOsb!MU=,. mu mu mu S k mi mu
J day*. 87 ST m 87
H . liex m i mu mu m i S * mu
rfounifs m dn?f ST ST 87 m
!‘+Gs ewW m i *Si* mu mu

Tin market closed dull and steady on Friday with
the. posted nstes at | ST for sixty day and 4 88@ +88%
for sight. Kiu.-s for actual business were 4 86@4 86%
for hor. i ri \H4s, for short and 4 8vA(S4 87$ for
Cable iTaoi.fi rs. Prime commercial bills were 4 85$@
4 g ami documentary 4 85@4 851. the latter an ad-
fane.- from 4 M<t4 86$%. The Bureau of Statistics at
mWashington 1ns this week issued the statement of the
Country-- foreign trade for April, and we give the
figures below in our usual form.

Cosmos Team; Movkmext of the United States.
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The follow ing statement gives the week's movements

of mom s to and from the interior by the New York
banks.

Net Interior
Mmwmnt,

HtctiPtd by \ Shipped by
\\r. mnks. N.Y. 1lmm.

Wttk Bnmm May 21, 1897.

S$4.533.000 $1.803,<HHIIQ*iu.$2,728,000
372,000 =211,000jGai», 101.000

Total koM awl legal temlors___

r-1.908.000 S2,0m «i)Oia«iH.S2,850.000
With the Sub-Treasury operations and gold exports
the result is as follows.

Into
Bmks,

Out of
B inks.

070: Ending May 21. 1807. Net Ohmge in

B ink Moldings.
Banks'interior uioveraem.as above
Sub-Trews,opertil’'uaand gold oxpta.

$1,605,000
17,200.000

§2.016,000 OaSn.!2.8Sa."i'0
10,600,000 Loss. 2,700 000

Tolalgold and legal lenders..... r22,105,0001fSL.916.000 (lain Si80,000

Amount of bullion in principal European banks.

May 20.1897* May 21,18BS.

Bankof Gold. Silr<r. Total. Gold. Silver. ‘lotal.
£ £ £ £ £ £

30,678,821 36,678,821 47,206,702 47.266,762

. 78,653,285 46.189.484 127,8 1.769 70,667,434 50,010.701 12'd,«78,J35
tieamanj...... 30.134.000 15.524.0CO 45,6:8.000 30,360,000 15.192.000 45.552.000
Aust.'Huug'y 33.350.000 12,610,000 45.5)63,000 26,876,000 12.801.000 89,0S0,0t0
Spain. ... 8.009.000 10,350,001 18,959,000 8.4 0,000 10,500,001 18906.000
NeUierhmds. 2.030.000 0,850,001 9,480,000 2.636.000 6.946.000 9.581.000
Nat Belgium. 2.702.000 1,881,000 4,143 000 2.022.000 1.331.000 8.933.000

Tov.tblsweek 162,802,109 05,881,484 288*030.693 397,833,190 06,823,701 2-4,650,897
Tot* prav.vrk 190,807.JC8 05.688,421 280,'5,*29 196,77.985 90.815 320 293.733,291

SIGNIFICANT PEATVIIEH OF THE
FOREIGN TRADE FIGURES.

We wrote last week regarding the foreign trade sit-
uation before the April returns had been published.
'‘Die April figures were not made public by the Bureau
of Statistics until noon of Saturday. In the conclu-
sion we drew a week ago we correctly indicated their

character. The imports prove not only to have been
very large, but the largest (8101.305,000) ever re-
corded. They compare with $58,650,000 in April

1896 and with an average of $55,429,700 for the pre-
vious nine months of the current fiscal year. Though
they are certain to be less in May, they are still run-
ning considerably in excess of the foregoing average,
and fully justify just such gold exports as are in prog-
ress.

We have prepared from the records we keep of the
monthly trade movement the following comparative
statement, which will be found interesting and also
further helpful in a study of the gold efflux. It covers
the first four months (January to April inclusive) of
each of the last six calendar years, and is simply the
net result for those months—that is the excess of ex-
ports over imports, or the opposite, of merchandise,
gold and silver, with afinal column showing the net bal -
ance of the entire trade.

FOUR MONTHS ENDING APRIL 30.
Net Morclt-i ndiec.

Net Gold. Net Silver, Net Trade Bed.

1892,,..,... -Kxp, 853,510,335 Exp.$13,035/02 Exp. $5,003,816 EXP.*(2,181,162
57,M2,160 Exp. 45,051,501 Exp, 6,255,058 Imp. 0,24-i 911

1K{4.. ...Exp. 63,567,143 Exp. 13,796/67 Exp. 11,402,818 Exp. 80.708,818
1890 8,720,854 Exp. 44.049/81 Exp. 9/54131 Exp. 20,928,060
1806...., 65,1009 5 imp. 7.285.792 Exp. 10,368.060 Exp. 68,189,779
18-7,.oeee Ext). 50505410 Exp. 4,000,231 Exp. 9,452,954 Exp. 63,064,684
Taking lor examination the six years together,

marked similarities between the years are noticeable.
For instance, with the exception of 1893, when the
trade situation for the four months was against the
United States, and 1895, when the favorable balance
was very small,—with those two exceptions the net
merchandise balance each year has shown very nearly
the same- excess of merchandise exports. A second
fact is that, notwithstanding this favorable merchandise
balance, gold exports during those months are a feature
every one of those years other than in 1896, and even
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in 1896 there was a net gold export in April; in con-
nection with this gold movement it should also he
stated that net gold exports continued to be a feature
in each of those years during the succeeding months
of May and June, except in 1895, when the movement
was abnormal, made so through the Government bond
sale. Still another important fact is the increase in
silver exports since the repeal of the purchase clause
of the 1890 silver law. These exports amounted to
6" million dollars in 1893, before the repeal of the law,
and to 11£ millions in 1894, after the repeal. Since
then they have been very nearly the same in amount
each year.

Putting these facts together we have in the last
column the net trade balance, including merchandise,
gold and silver. Of course to get at the real situation
to-day we should be in possession of the trade returns
for the month of May now drawing to a close, as they
go far to make up the conditions influencing the cur-
rent exchange market. One other unknown quanity
is the outstanding account for imports ; in other words,
it is a question of importance how far the later mer-
chandise imports have been paid for. As the goods
have not been sold the presumption is that the ac-
counts as a rule have not been liquidated and that this
is the case to a much greater extent than usual. In
our Financial Situation we give our usual summary of
the April returns, with previous months, and last year’s
figures for comparison.

CORPORATION FINANCE.

Mr. Thomas L. Greene has written and the Putnam’s
have published a book on “ Corporation Finance.” We
know of no subject that possesses a wider interest.
Corporations are a development of modern mercantile
and financial conditions. They are at once a necessity
and an evolution of civilization. Hence an under-
standing both of the theory and the practice of corpo-
ration finance is within the need and requirement of
every student and business man. The railroads of
course constitute the largest branch of corporate un-
dertakings, and a great many of the author’s illustra-
tions are drawn from this field. Entirely outside the
railroad industry, however, corporate affairs are con-
stantly assuming larger dimensions. The growth of
the so-called “ industrial” enterprises in recent years
furnishes the best evidence of this. Many businesses
have in this way been converted from private concerns
into stock companies, and thus taken the corporate
form. The motive in these cases has not always been
a desire to secure gain, or to “ unload” on the public.
In not a few instances the change has been made with
the view to overcoming the limitations imposed by the
life of an individual, the owner or founder wishing to
provide for the continuation of the business after his
death.

Mr. Greene had special qualifications for the task as-
sumed in writing such a book. He is well versed in
the theory underlying his subject, and has done con-
siderable writing on financial and cognate subjects
for the newspapers. At the same time he has
had practical experience in corporate work, a fact
which his present position as auditor of the Manhattan
Trust Company sufficiently attests. This combination
of practical and theoretical knowledge has enabled
him to prepare an instructive book, useful alike to the
student at college and the every-day man of affairs.
He writes, too in a careful, discriminating way, is
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conservative in expression and views, and does not aim
at effects, but presents his statements and arguments in
a plain, straightforward way. We imagine few com-
petent critics will take issue with him on any material
points in his discussions.

In treating of the subject of bonds and stocks in his
opening chapter and the amount of indebtedness that
may with advantage be put on a property, he lays
down a rule of action which will be commended by
everyone. He says that only so much money should
be borrowed as can be obtained on favorable terms.
He argues that when it is stated, as sometimes hap-
pens to be the case, that a particular business cannot
bear the high rates of interest which it is directly or
indirectly paying, one may rightly assume, in the ab-
sence of some other oppressing cause, that the reason
for the present distress goes back to the time when the
promoters of the enterprise (or the organizers of the
newly incorporated company formed to take over an
old business) were unwilling to accept the estimate of
experienced money lenders upon the success of the
company. Either by advancing their own money or
by inducing others to become partners in the enter-
prise they ought to have obtained share capital enough
so as to have started the enterprise conservatively.

This idea and thought is also embodied in the subse-
guent chapters, especially in discussing the merits and
desirability of railroad bonds as investments. After
noting certain points of dissimilarity between real
estate mortgages and railroad bonds, he points out
that since railways fill so large a part in our modern
industrial life, and since we may safely say that there
must be carriers of traffic so long as civilization en-
dures, it is apparent that that traffic can be made the
security for the borrowing of money as safely and legit-
imately as can a dwelling house—provided always that
those rules of financiering are observed which require
that only the minimum value of the property be rep-
resented by such funded debts. The investor, there-
fore, need not fear to put his money into railway bonds
or debentures because of the commercial conditions
under which railways are operated ; but those com-
mercial conditions require that he should, if he seek
safety for his investment, consider the bearing of
these facts upon the particular road in which he is in-
terested. If the earning capacity of that company be-
comes for any reason impaired, the strong legal lan-
guage of the mortgage will not save the holder of the
company’s bonds from loss. In the end he must ac-
cept as a basis for re-valuation of his securities the
earning power of the company as a carrier of traffic.

The author does not see much merit in railway
sinking funds. He contends that when railway com-
panies are in good credit, or when the mortgage con-
taining sinking-fund clauses covers property conceded
to be worth more than the bonds, the establishment of
such funds is a financial mistake. If the bonds are to
be compulsorily retired, so many each year by lot at
say 110 per cent of their par value, the fact immediately
decreases their value as investments. Ho investor
likes to buy bonds which, however good or whatever
the premium he may have paid for them, he may
have to give up ashort time after purchasing. If a
bond is really good, the longer the time it has to run
the better the bond buyers like it. Another practical
objection is that no one wishes to be on the lookout
for advertisements which he may or may not chance to
see, but which are legal notices, binding on the bond-
holder, that interest on the bonds named by their
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cuiuhen e-m* -m « <>nt.vOn the other hand,
sju, win,.uu.wtj«W rightly object to » sinking fund
tvdvm which #h.:"ild require them to contribute certain

sjulg . it-i-a in buying that particular issue
#] ' |, jjii .JK oin'U market. Such a provision would

cr, tti artificial scarcity in those bonds, so that

p<m would be above the normal. To

j .. m4 ¥ Uh'lvh premium bonds which at maturity
ou, , ..aid pay at par would be poor financier-
liv ;] ljsi' of the current revenues of the company
pt vih. h the shareholders could properly object.
The distinction between railway sinking funds and
Government sinking funds i<brought out in an inter-
wav. In national finance, it is understood and
rve-o’nired that sinking funds for the payment of Gov-
ernment bonds <an bo established only from Govern-
ment revenues—in short from taxes. Hence if the
opinion be that the Government should not remain
always in debt, but arrange to pay off its borrowings
v d«:fees, the funds must bo supplied from taxes.
The Government is not in business and has no business
revenues. But corporations, which must continue to
earn money through (heir services to the public, oc-
cupy a different place The rules covering public debt
financiering do not now apply. Rather do we see the op-
posite. where borrowing is not only a necessity, but often
th. only road to success. The revenuesof such corpora-
tion- do not come from taxes, but from moneys given
to them in return for services rendered in a business
wav to those concerned. Such services must in some
ie benefits paid for eontin-
ba.-L.  >L*roi\i-r, 'hrnugii oom-
petiti* or in other wavs, the profits of such companies
tend towards smaller margins, these being usually only
i to pay a fair return to the capital invested.
I>in<o the only way to pay off debts is from revenue, it
follows that the retirement of bonds at maturity by
cash payments (except of course through the sale of
other bonds) could be effected only by increasing the
revenues through advancement of the prices charged
to passengers and shippers, or by the shareholders (or
hmsclves) foregoing their
returns for years. A? upractical matter, either way is
nmidvisablc or impossible.
In th- chapter on CorjH>rution Accounting there is
e ion on the subject of what out-
lay; may properly be charged to capital account and
i cim.-idered a part of the ordinary work-
ing exjifitsiw. Reference is made to the fact that in
Great Britain the practice is to charge to capital every
it, in, small uni large, which can by any possibility be
construed to be a betterment, and to the further fact
that no Imrtn has come-to the British railways from
this policy, because the fluctuations in the volume of
tb":t trails,, have been comparatively slight. In the
rested fitate*, however, a like policy would not be
pr.setscable or advantageous. From the very na-
ture of the iam business of all kinds in a de-
veloping country must be more subject to changes
sn profiriddeiutM than in older countries. The very
character of the American people, energetic and pro-
grcwjve, make- business all the more liable to such
fluctuation*. Bad years follow good years in every
b:m of American industry, although differences are
b mviob-nt in those trades which are the longest estab-
wh<*d and among those companies which have been
ir, -p-r.ito.,, long enough to render their business
comparatively stable. The principle, therefore, of
charging ail so-called betterments to capital and meet-
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ing the cost from the sale of bonds or shares requires
modification according to the circumstances of each
particular company. The more fluctuating the volume
of business lias been or is liable to be, the more im-
portant is it that in one form or another a part of the
profits in prosperous years should be withheld from
the shareholders and put into the property or set aside
for its renewal.

Mr, Greene suggests as a working principle, to dis-
tinguish the one class of outlays from the other, that
no additions either to the real estate or to the machin-
ery (ifamanufacturing company) or to the roadbed and
track (if a railway company) should be considered
betterments and charged to capital, unless they in-
crease the productivity or earning capacity of the plant.
Under this rule Mr. Greene would regard the purchase
of additional equipment for a railway as an expenditure
which could conservatively he met by the issue of bonds
or equipment notes, because such purchases would
enable a larger volume of traffic to be handled ; on the
other hand the replacement of a wooden bridge by an
iron one would not according to this definition ha a
proper charge to capital, unless it was one of a series
of expenditures deliberately resolved upon in order
that heavier trains could be run and a larger volume of
traffic handled, thus increasing the revenues of the
company—an increase which the theory demands bo
clearly seen to he possible after the various amounts of
capital set aside for the purpose had been spent.

The same rule, Mr. Greene thinks, might he applied
to corporations other than railways, the safe course
being to charge against revenues (possibly through the
profit and loss account) the cost of all additions to the
property which do not increase the output or decrease
the cost of production. Yet he is careful to say that
any rule or any principle in so delicate a matter can
properly he applied in each case only after a study of
all the circumstances, including the business of past
years and the prospect for the future.

There arc other parts of the hook to which we should
like to refer, but lack of space forbids.

TURKEY AND THE EUROPEAN CONCERTI

Events which have followed the overthrow of the
Greek armies in Thessaly put a new and startling
aspect on.the problem of Southeastern Europe. It
will be remembered by all who have followed the in-
cidents of this Greco-Turkish war that Europe was
confident, up to the very day when Greece finally
sued for peace, that the Turkish Government was a
docile instrument in their hands. Stock markets at
the European capitals advanced on the Greek defeat
at Turnavos and on the Turkish capture of Larissa,
not because even the financiers were in sympathy with
Turkey’s purposes, but because it was assumed that
with Greece crippled the will of the Powers was su-
preme ; that Turkey could be checked in its advance,
that Europe would dictate all the terms of settlement,
which the Ottoman authorities would speedily accept;
and that, with this accomplished, the status quo would
be restored and peace assured.

Trusting to such assurances, the defeated Greeks
bowed to the will of the European diplomatists and
placed Greece's fortunes in their hands. They even with-
drew their troops from Crete—the original ground of
controversy between the Athens Government and the
Powers. With the case of Greece thus formally confided
to them, the diplomats laid their purposes before th®
Sultan. They were received with almost- insulting
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coolness. The Sultan waived the entire question until
a more convenient season, some days later; the Turk-
ish armies, ignoring the express wish of the Powers
for an armistice, moved steadily forward, taking one
after another the remaining Greek defenses. Finally,
at the opening of this week, the Turkish ultimatum
was submitted. It gave up, to be sure, the original
demand for surrender of the Greek navy, a measure
to which all the Powers had shown the most positive
objection. But it proposed a cash indemnity reaching
to more than $40,000,000—a sum sufficient to ensure
the absolute destruction of the Greek finances ; and it
furthermore stipulated that the whole of Thessaly
should be annexed to Turkey.

To understand the meaning of these stipulations
and of the circumstances under which the demangs
were made, it is necessary to review the history of
Southeastern Europe during the last half-century. As
long ago as 1853, the Russian Emperor Nicholas, draw-
ing aside at a private company Sir Hamilton Seymour,
British Minister at St. Petersburg, used these remark-
able words : “ We have on our hands a sick man—a
very sick man; it will be a great misfortune if one of
these days he should slip away from us before the
necessary arrangements have been made." , This
cynical remark did in fact reflect the seeming disinte-
gration of the Turkish Empire. Not even the Crimean
War of 1855 materially altered such a movement. The
Peace of Paris with which that war was settled in
1856 did indeed provide in terms for the “ integrity of
Turkish territory”, and for the admission of Turkey
into the privileges and immunities of European
States. But hardly was that treaty signed, and
Turkey left to stand or fall on its own merits, when
the work of moral and territorial disintegration began
again. In 1857 Moldavia and Wallachia were detached
from the empire; in 1872 Egypt was virtually lost; in
1879 Bulgaria achieved its independence; Bosnia, Her-
zegovina and Montenegro had already cut loose from
Ottoman domination, and Thessaly was assigned to
Greece. Against these territorial losses the Turkish
Government protested impotently; its protests were
treated either with indifference or disdain. The guar-
anteed integrity of the Turkish empire, as Mr. Glad-
stone pointed out two months ago, had been during
forty years a '‘mere fiction of diplomacy.” Unsup-
ported by the European Powers, which had stood be-
hind it in the peace of 1856, the Sultan and his Min-
sters confined their appeals to Europe to a servile plea
for protection, sought with such inducements as
should tempt the cupidity of governments.

The mere fact, therefore, of the position now as-
sumed by Turkey amounts to something like a threat-
ened revolution in European diplomacy. The change
in attitude is still more striking when the incidents of
November 1895 are called to mind. The humble
pleading of the Sultan’s letter to Lord Salisbury, read
by the Premier at the Lord Mayor's dinner, was ap-
parently the utterance of a decrepit ruler at the end
of his resources. “ | will execute the reforms. | will
take the paper containing them, place it before me,
and see that every article is put in force. 1beg and
desire his Lordship, having confidence in these decla-
rations, to make another speech. | shall await the
result of this message with the greatest anxiety.” The
reader of these cringing apologies and fawning prom-
ises has to rnb his eyes before he can believe the writer
of the note of 1895 to be the same potentate who
this month yawns over the suggestions of the Powers,
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defers his answer until the Feast of Bairam has been
ended, and at length, snapping his fingers at the Con-
cert, cooly demands that the Powers make a start in
turning over again to Turkey the provinces formally
removed since 1856.

Several theories are advanced to explain this sudden
arrogance. One, and the least ominous, is the familiar
explanation that a “war party”, inspired by Edhem
Pasha’s successes in the field, has obtained control of
policies in Yildiz Kiosk. In such a situation there
would be little formidable; the united intervention of
the Powers would quickly change the face of things at
Constantinople. A far more serious inference ad-
vanced is the suspicion that with Turkey's army a
demonstrated power, the Ottoman Empire is no longer,
as a political organization, an object of international
contempt. A nation which can fight and win, which
can conduct scientifically and successfully an organ-
ized campaign, is a factor which the military powers
must take in reckoning. Therefore the gravest ques-
tion of the hour is, whether the insolence of Turkey
has its origin in a secret understanding with some first-
rate government.

IVliat this would mean to Europe it is not difficult
to guess. It would involve, first, the reopening of the
‘‘Eastern Question” in a shape which it has not as-
sumed since the early decades of the century. It would
necessitate radical reconstruction of Great Britain's
Eastern policy. It is not inconceivable that instinct-
ive suspicion of this very outcome was a motive in the
recent Liberal revolt against the Ministry’s existing
programme. Last, and by no means least, a conceiva-
ble combination of the sort would presumably involve
division of the European Powers into Eastern and
Western alliances, tacit or expressed. For Turkey’s
friends thus far in the pending struggle seem to have
been Russia and Germany. Russia is known to have
checkmated diplomatic moves in favor of the Greeks;
Germany has supplied the very field officers of the
Turkish army. Let it be remembered that it was Italy
France and England which fought by Turkey’s side in
the Crimean war of 1855 and that it was English offi-
cers who in that year commanded the Turkish regi-
ments along the Danube, and the startling possibilities
even of what has been already manifest this year may
be discovered.

We notice this as an interesting possibility. It is as
yet no more, and in many ways an actual and per-
manent combination of the kind is in a high degree
improbable. For one thing, Turkey’s financial de-
pendence on Great Britain is still complete; its ma-
terial interests are, moreover, opposed to those of Rus-
sia and Austria, if not to those of Germany. The
Turks are shrewd enough diplomatists to mistrust the
permanent good offices of at least that Power whose
objective point is Constantinople. Yet it is true that
even before the Russian Government, in the middle of
the present week, forced Turkey into observance of
an armistice, the shrewder critics of the European
press had begun to talk of Turkey as Russia’svassal;
and even if that influence is used to-day to balk the
wishes of the Sultan’s aggressive counsellors, it might
be used next time to suit even more immediately the
purposes of Russia.

All this is the exceedingly interesting problem of
the future. Its actual outcome will be doubtful for
some considerable time to come, even if the Powers
act in the present case harmoniously and successfully.
But the truth is, that the action of the so-called “ Eli-
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igldd ffuch ui to aubjet™ the league ol Powers to altuider a mortgage covering the entire line on a decree

firecue was doubtUsss rash in on-
zipon this war. i view of what events at the
front in 1 own regarding the organiza-
ti«t #f iJn? ountrv * arm*, the declarei ions of Rely-
month ago. sound not wholly unlike
the deckrations of the unlucky Oil vier to the
Faria Deputies in 1810 But for dll this, bis-
tort will not fail to notice that, but for the
blockade of Crete by the European Fowl»rs, the island
might have become a base of active operations against
mTurkov; wit for the restraining influence of the
r.oevta,, tin- Balkan provinces might easily, is thecriti-
cal .ml week of April, have risen against the Otto-
man domination. Rightly or wrongly, the Powers
first Irippled Greece herself and then tied the hands
of her pOsible* allies, leaving the little kingdom with
all the odds against it. There has been very obvious
chafing agonist this policy among the people of Italy,
Fro. . and England. .Skilful handling of the ease by
the Ministries in control, coupled with the fear of gen-
era! European war. has served to keep this opposition
in a minority. But even this minority must be reck-
oned with later on, and its attitude will be largely
governed by the issue of the pending controversy.

One thing may he predicted with assurance, Turkey
will nut, by any possibility, retain a position of gen-
ttis? prestige in the family of nations. Notwithstand-
ing its recent achievements in the field—which after
all <miy repeat, achievements of the past—the Ottoman
Empire carries within itself the seeds of dissolution.
In :he face of England’s policy of support during
inure than half a century, the Sultans European
dominions have continuously crumbled, simply be-
cause he proved himself incapable of governing them.
This incapacity was never more obvious than it is to-
day, tmr was the savage character of Turkish rule ever
nor.- . learly demonstrated than it has been within the
past iw.dve months. It is possible that Turkey may
fora time be used in its new position on the cheas-

of European diplomacy. But the Power which

the active aid and alliance of Turkey in

an international dispute would be confronted by the

same denunciation on the part of civilized Europe as

Louis XIV. and Napoleon Bonaparte encountered

when they undertook or contemplated the same ex-

periment. Nor does history suggest that such a possi-
ble alliance would result even in any selfish benefit.

pretty b«iVy strain,

GA.V 1V/YTER-S'IA TE RA1LROA DBE FORE-
CLOSED BY PROCEEDI!FOB IN OXE STATE.

Wo reported very briefly last week in our railroad
< KHroi sho derision of the Supreme Court of Illinois
in the suit brought by Elijah It. Graft for leave to re-
deem from the old Indianapolis Decatur & Western
mortgage the lllinois end of that property. As stated
by us, the decision was adverse to the plaintiff, the
Court a(firming the foreclosure decree. Some of the
points raised In this action involved minor matters
havu»g %hearing only on the particular case under re-
view, and may therefore be passed over. The main
rpm-.hon at issue. however, and upon which the deter-
mination of the suit chiefly Innfed, concerns a matter
of considerable general interest and importance, and
de*emst more extended notice than wo were able to
give it in our brief news item of last week.

| i property of the Indianapolis Decatur & Spring-
fi'-bl mow tic.' Indiana Decatur & Western) lies in two

issued by the Superior Court of Marion County,

Indiana, hut without ancillary proceedings in the
Illinois courts. The question was whether in view
of the general rule that foreclosures and other

suits affecting land must, be brought in the courts
of the State where the land lies, the successor
company could claim title to the Illinois portion
of the road through the conveyance made by the pur-
chaser at. the foreclosure sale under the order of the
Indiana court. In other words, can an Inter-State
road mortgaged as an eutirety be foreclosed in a single
State court without the institution of ancillary pro-
ceedings in the courts of the other States through
which it extends. A brief review of the events lead-
ing up to the present decision will be interesting, and
at the same time tend to a clear understanding of the
facts of the case.

On December 31, 1875, the Indianapolis Decatur &
Springfield Railway Company executed a first mort-
gage to secure payment of bonds to the amount of
11,800,000 on its 152 miles of road from Decatur, 111,
to Indianapolis, Ind. In 1887 the property passed to
the Indianapolis Decatur & Western Railway Com-
pany, subject to this mortgage, and on January 2
1888 the latter company executed three mortgages
covering the same property, to secure three series of in-
come bonds. On the 10th of May 1894 the property
was sold in the city of New York under foreclosure of
the first mortgage, and purchased by George Sherman.
Sherman subsequently conveyed the lllinois end of the
line to the Decatur &Eastern Railway Company and the
Indiana end to the Indiana Decatur & Western Railway
Company. Elijah R. Craft, as a holder of bonds se-
cured by the income mortgages, filed a bill in the Cir-
cuit Court of Edgar County, lllinois, alleging that the
sale of the Illinois end of the road under the first
mortgage was illegal and void ; and asking the Court
to decree that the Decatur & Eastern took no title
thereto by its deed from Sherman. He prayed for a
foreclosure under the income mortgages and that he
be allowed to redeem from the first mortgage after
an accounting. While the litigation was pending the
Decatur & Eastern and the Indiana Decatur & West-
ern were consolidated under the name of the, latter.
The consolidated company adopted the answers
filed by the individual companies and also filed a
cross bid claiming absolute title to the property by
virtue of the sale under the first mortgage and praying
that Craft, be perpetually enjoined from interfering
with it. The Circuit Court granted the prayer of the
cross bill and dismissed the original bill for want of
equity.

The plaintiff raised numerous objections such as
that the mortgage of 1875 was not valid, that the
trustees were uot legally appointed, &c., all of which
objections the Court failed to sustain; but, as stated
above, we shall confine ourselves entirely to the con-
tention that the Superior Court of Marion County,
Indiana, was without jurisdiction as to the mortgaged
property in Illinois. It was not claimed that the sale
of the property in Now York City was not in strict
conformity with the requirements of the mortgage,
but it was insisted that the sale was not a.-compliance
with the Illinois statute requiring that “in all sales of
real estate under mortgage * * thirty days' pre-
vious notice of such sale shall be given, whether so
specified in the power of, sale or not. * * and, no
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sale shall he made except in the county in which the
premises are situated.”

Judge Wilkin, speaking for the seven justices of
the Illinois Court, says that manifestly this provision
in the Illinois statute was not intended to apply to the
sale of a railroad with its equipments, franchises, &c.
The location of such property is rarely confined to a
single county. It is not strictly speaking “ real
estate”, or called “ premises”, as those terms are used
in the statute. He refers to the decision of the Court
in P. & S. Rd. Co. vs. Thompson, 102 HI., 187, where
it was said that “ while a railroad franchise when con-
sidered by itself will he treated as personal property,
and the road itself, when so viewed, will he treated as
realty, yet when considered as an entirety, as they
must he when so mortgaged and sold, they are, strictly
speaking, neither one nor the other within the
meaning of the law pertaining to redemptions.” To
apply the statute to railroad property like this, argues
Judge Wilkin, it would he necessary to give notice
and sell in every county through which the line of
road extended, which would he wholly impracticable.

The Court points out that the general equity juris-
diction of the Indiana Court was not questioned, nor
was the regularity of its proceedings in any way criti-
cized. On the contrary it was expressly admitted that
“ in so far as those judicial proceedings relate to the
railroad in Indiana there can be no question as to the
completeness of the jurisdiction over the subject mat-
ter, and that the decree, sale and master’s conveyance
divested the title of the Indianapolis Decatur & West-
ern Railway Company and extinguished the mortgage
liens created by that company in 1888 (income
mortgages) on all its property in Indiana.” The
question for determination, therefore, was whether the
decree of the Indiana Court had a like effect on the
mortgage lien in Illinois. In the opinion of the Court,
the authorities clearly sustain the view that it did.
The leading case, says Judge Wilkin, is that of Miller
vs. Dows, 94 U. S., 444. That action arose in the Cir-
cuit Court of the United States for the district of
lowa by bill to foreclose a mortgage on the Chicago &
Southwestern Railway Company, a part of which was
in Missouri. The Court decreed a sale of the entire
property covered by the mortgage, and directed the
master, who was ordered to make the sale, to execute
a good and sufficient deed or deeds to the purchaser.

The Court in that case, in outlining its views, said :
“ If such a foreclosure and sale cannot be made of a
railroad which crosses a State line and is within two
States, when the entire line is subject to one mort-
gage, it is certainly to be regretted, and to hold that
it cannot be would be disastrous, not only to the com-
panies that own the road, but to the holders of bonds
secured by the mortgage. Multitudes of bridges span
navigable streams in the United States—streams that
are boundaries of two States. These bridges are often
mortgaged. Can it be that they cannot be sold
as entireties by the decree of a Court which
has jurisdiction of the mortgagors ? A vast num-
ber of railroads, partly in one State and partly in an
adjoining State, forming continuous lines, have been
constructed by consolidated companies and mort-
gaged as entireties. * * In many cases these investl
ments are sufficiently insecure at the best. But if the
railroad, under legal process, can be sold only in frag-
ments ; if, as in this case, where the mortgage is upon
the whole line, and includes the franchises of the cor-
poration which made the mortgage, the decree of fore-
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closure and sale can reach only the part of the road
which is within the State—it is plain that the property
must be comparatively worthless at the sale. A part
of the railroad may be of little value when
its ownership is severed from the ownership of
another part, and the franchise of the company
is not capable of division. In view of this, before we
can set aside the decree which was made, it ought to
be made clearly to appear beyond the power of the
Court. Without reference to the English Chancery
decisions, where this objection to the decree would be
quite untenable, we think the power of courts of
chancery in this country is sufficient to authorize such
a decree as was here made. It is here undoubtedly a
recognized doctrine that a court of equity, sitting in
a State, and having jurisdiction of the person, may
decree a conveyance by him of land in another State,
and may enforce the decree by process against the de-
fendant. True, it cannot send its process into that
other State, nor can it deliver possession of landin
another jurisdiction, but it can command and enforce
a transfer of the title. And there seems to be no
reason why it cannot in a proper case effect the trans-
fer by the agency of the trustees when they are com-
plainants.”

After quoting these views, Judge Wilkin says that
the law of this case has since been frequently recog-
nized and followed by the Circuit Courts. The decis-
ions of the courts of Pennsylvania, Hew York, Con-
necticut, Indiana and other States are to the same
effect. The doctrine is reasonable and just to all
parties interested in such mortgages. In fact the
Court is unable to see how the benefit of the security
in such cases could otherwise be given to the holders
of the indebtedness. That it could ever operate in-
juriously to the rights of the mortgagors cannot be
conceived. Hence the conclusion is reached that the
decree of the Superior Court of Marion County, In-
diana, had the same effect upon the mortgaged prop -
erty west of the State line that it had upon that east
of it.

RAILROAD GROSS AND NET EARNINGS
FOR MARCH AND THE QUARTER.

Our statement of the gross and net earnings of
United States railroads for March meets expectations
in being an improvement on that for the months im-
mediately preceding and in showing moderate gains in
both gross and net. Economy in expenditures isagain
a feature of the returns, and hence the resrrlt as to the
net is better than that as to the gross. In the gross
the increase over last year is only $947,400, or 1-60 per
cent, in the net it is $1,614,562, or 9-79 per cent. Here
are the figures for the month and quarter.

March.
(135 roads.)

January 1to March 31
(179 roads.)

1897. 1890. Inc. or Dec. 1897. 1890. Inc orDec

Irossearn’a tJOA2f|—|_942 59.29*7.642 4927 400 202,50*4,590 200,49$9,920 -3‘930/50,324
Jper.exp... 41,418,501 42,085,723 -007,162 143,478,803 149,005,950 -6,687,147
Netearn'a 18.820,381 17,211.819 +1,014,562 59,085,797 57,433,970 +-1,051,823
It is true that March the present year had one more
business day than the same month last year (having
contained only four Sundays, against five Sundays in
1896), but on the other hand bad weather and serious
overflows in the valley of the Mississippi and in various
other parts of the country greatly obstructed railroad
operations and at the same time retarded the course
of trade, besides in some instances interfering with
the movement of staples to markets. In addition there
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yns a heavy contraetior in the grain movement,
thOBgh in the case of eori the receipts were a little
]Iargi than a vt*ar ago. Nor are we comparing with

huyii xloratelv favorable results in
Mare 1536 Our stat meat at that time showed only
$1.26 « 2*33 i nt gain in the gross, while in
is was actualtv a small loss—tfl90,6bi or

M3 i u. The following furnishes a summary
eitei rek several years.

TV m i Qirm$ at &irutnjs

mw$A*9 tmr 'Ymt  jfmrmrt a*: TE*tr Year Increase >r

JPrtmAM&I iknfmm > Given. Preceding. Decrease
M**tX 1 i i 1 f 1

%m$ am * alLqV vj-? $4MnSjtw 13,723,54W iJ.47b,SU g”~.aas.css
tttft am m mmmm svs5ehcc! AA MXIJMA 18.657.481. J8.4W 08 *£229,878
imiiiMi ma i-w,w8,111: UM>.nu»i 1d.210.SSI —8.137,0)0
tm% ftrr> LiJ$E -A\ $1JS0. mm 15.853.187 15.401,Itd +452,011
%M6 'TUAH UJitAM L -H.fdf.418 1*5.608, 10.709.058 -190,081
im? fugt #a.fUHL m.WIMt d*»4?,4C6, 18,8M,381 17,211,811 +1.611,502
JAH 1M

Mmmk 4ii-

«w i>m fttJM ID f li=fl3,Sd\3,r: 9U 94W 53,799.472 +5.507,431
&4%- i 1UD frif ftMUMBLHtI ; ST.nttjtd 69,070.581 -2,34«,318
tsvt fITIM Iffi.tWli SIA 43,2*8.4 Kt 55,426,141 —7,177,054
%m% fissi ji 516031186 61,51*5,051 +2.057,027
1M1 iIM. \mtm *n i w'B-n.w.iu [ 67.093.1*45 52.‘M17431* + M54.501
14BTT fit*) tM . 59.086.708 6-.1-U.P7' +1 rt¥ 623

Wh'-n arranged in groups, three of the nine groups
record losses in the gross for March, namely the
Trunk line group, the Anthracite coal group and the
Northwestern. In the ease of the Trunk lines the
loss is .-man. and several of the roads are able to report
considerably enlarged earnings, more particularly the
Baltim uv A Ohio and the Cleveland Cincinnati Chi-
csgi k St. Louis. In the case of the anthracite
coal roads, we know the conditions were unfavorable,
though, nevertheless, both the Lehigh Valley Rail-
road and the Ontario & Western were able to in-
crease their revenues, this following, we suppose, from,
the fact that the anthracite group had done poorly last
year too. As regards the loss in the Northwestern
group, there was undoubtedly a considerable contrac-
tion in the movement of spring wheat as compared
with thf exceptional movement of last year. The Mil-
raui’h as §113,028. On
the other hand, the Burlington & Quincy (presumably
on a larger me=>rtmovement) records $'353,59? increase,
and thre of the smaller roads in that, group are dis-
tinguished in the mime wav.

This relates to the gross earnings. In the net,
every group shows an increase, which is evidence of
tliv extent to which reductions in expenses have over-
come losses in gross receipts. The Southern group
is this owe has done particularly well, the gain being
Si -21 per cen* and only 8 of the 35 roads in that see-
tdci fail -i; behind. The Mexican group continues to
nwk*< vwy noteworthy gains, the ratio of improvement

ing 31-G6 p t cent. In the
following wo tune brought together all gains and also all

L - m bo;ii gm:« and net amounting to over §30,000.

rttfo ir.L CRI & |* [jIt't ,s I! tISuvUilto 11,

Di'crcawo*.
Mml ri.stri liitiu MU. St Paul... ¢7113 028
AUsk. Tmp A% r ft'iMi7 | Phil. A Read and V. Al 303533
ttm qa: 8$,807 ) P«nn*ylvanlj|t, .. 327800
e .. m 3 Val. HR and Leh. ’

A *-wr# 205.614 1 Val.Goal ..... ... 188.501
{p t)q}gmt Ptirqutl# oy 172,110 i iinrL Oc4, Rapt, 4 No. 70588
ra t>mfi 05.920

Egmsa fuuA 4:BL L,

141.25111to Oofitml

41.25111to  Oofitml........... 40.889
i$fifSfi.3 tCentral of Haw 0.835
1 1 $i . A l .. '
A6 RS b XE B 39032
94 ! ein Joliet At Eastern
+2§3% Iﬁﬂle 33,361
tiklo** <m.i- -4 Oram! Trunk... 30.400
a . 56,615 | Denver A; Itio Granite., 30,018
oo W
. A
ve. Pm, Dm 4 ill#.. 31411
WMt impm Total (representmg ! *
..12.580.518 ! 21 roads).. $1,747,438

TWRLE200 e dl wedlh s finetvF: DB 80S,
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Increases.
CWo, Burl. £ Quincy...
L. Val.BR.until,.ViU.O.
Santliorn PaoUio
Norfolk & Western.
Mexican National.
Soutliora Billwa
Olev. ClIn. Clilc. StSt, L,
Union Pnolflo.
Grain! Trunk
Phil. Wilm. & Balt..

Mexican Central...
Loulsv. Si Nashv..
PouusjTranlat
tin. Pan. Donv.
CnnatUan Pacific.
Mont. & Mm , Gu
IIInoU Central

Increases.

$287,355 St. Jos. * G.t. Island... $37,044

208.599 Sav. Fla, ft Western___ 35,010

............ 203,303 N. Y.Out. & Western .. 35,238

128.599

95.000 Total (representing

......... 04,531 32 roads)................$1,784,340
83,289 Decreases.

80.057 Baltimore A Ohio.......... $111,819

..... Ohio. Mil. A St, Paul.... 101,427

73.200 Eri€..ccvceiniiieienesieeeenns «2.180

72,087 Phil, .t a.antiC. & I. 04,380

58471 West. N. V- & Penn ... 48,251

. 47,800 Oregon Short; .Line... 46,240

it Guif. ﬁgégo Burl. Oed. Raps & No. 30,170
39,851 Toéal (representing

.............. 37,467 roads)............... $103,473

t Covers lines directly operated east and west of Pittsbur.: the net

on Eastern lines Increased $27,300 and on Western lines $20,500.
SOMMAKYV BV GROUPS,

Skotiok on

Gross Karnmgs.

Net Earnings.

Group. 1897. 1896. 1897. 1890. Inc. or Dec.
March. $ f * $ f P.O.
Trunk llnes..(13 10,493,323 10,511,510 4,835.237 4,771,9*3 +03,314 1-83
Anthra. coal.(9) 0.725.820 7,311,101 1,559,527 1,305.071 +193,850 14*19
East. X Mid.(12) 2.271.45? 2,190,507 593,130 511,017 +50,513 10-43
Mid. West'n.132) 8,789,440 3,732,741 1,131,314 1,083,830 +47,481 4*38
Sforthwesfc'n.CO) 6,680,590 0,975.831 2,904,0)5 3,771,432 +129,523 4-0T
3ottthwest'n.(I1i i,8*M*rr 4,4+5,315 1,859.10? 1,233,157 4*320,950 9*77
Pacific Coast(10) 0,031,072 8,713,11C 3,022,782 I 3 d 344,532 12-87
4outhern....(3-5) 8,171,291 7,573,918 2,491,231 2,055.290 +435,991 21*21
Mexican.. ... (5) 2,198,222 1,780,010 924,945 702,569 +222,390 31*65
Tot.. (135 r'da) <30,244,912 59.297,512 18,82 )88l 17,2L1819 +1,014,562 9*79
/an.i to Mar.31.
Now Engl'd.ai) 15.832,14? 13,359,140 4,732,531 4,888,371« +43,655 0*93
Prank lines.(15) 57,965,419 59,193,939 15.653,057 15,373,813 +279,811 1*82
Anthra.coal(lli 28,743,958 2>359US 5.800,002 5.421.8>8 -116.204 2*12
Mast.Jfc Mid.(21) 5.615,512 5,047,413 1,332.700 I.U 1 104 +211,530 10*04
Mid. West'nJSO) 12,034,8ii 12,400,875 3,492.320 3,358,8M +133.524 3-93
gorthwest'll (I11i 18,954,614 19,919.244 7.527,761 7738,730 +399.020 5*59
loath west'n(15> 13,027,0 >0 18,831,187 3,709,216 8,980.031 —270.860 6*31
7aCiHoOo0a8t<17) 24,525.241 24.9)5,521 7,401,895 7.150,032 -48,73 0*65
Southern....(37) 24,132,187 24,014,251 7,439,046  7,*i07,880 +491.186  7*01
viexlIcan......(5) 0.038,6 >1 4,907,737 2,440,14" 1.912,281 +527,859 27*60
Tot..(ITUr'ds) 203,504,590 201.199.9iU 59,0 5,793 S7,433,07u  +1,051,823 2*88

The foliowin# is a Hat
foregoing table:

N'ew England.
Baagor & Aroostook,*
Boston & Albany.*

8 >ston & Maine.*
Bost-tn R. B. & Lynn.*
Bridgeton & Saco River.*
Fitchburg.*

Grafton & Dptou.*

New Raglan u*

N, y. N. £L & Hartford *
Phila. Read jfo \. 13.*
Vermont Valley.*

'Prank Lines,
Baltimore & Ohio,
ier. CIn, Chic. & St.
Peoria A Eastern-
Brie.
Grand Trunk.
Calc. & Gd. Truck.
Bet. Gd. ttav. & MU.
N. Y. Cent. & (lud, R.*
N.V. Chicago & St. L,*
Peanjfiv, Eastof P. & E,
Vestof Pitts. & Erie.?
Philadelphia & Brie.
Plttsb. Cin. Oh, & St. L.
Pitts. Youngs. & Ash.
Vabash.

L.

Anthracite Goal.
Central of New Jersey.
Del. & Hudson—

Aibaiy & Susqueh’'oa.*
N. Y. A Canada.*

Renos. & Saratoga.*
Del. Lack. & W

N. Y. Lac*. & West.*
Syracuse Blag. & N. Y *
Lehigh Valley RR.i
Lehigh Valley Goal Co.t
H. Y. Ontario & West.
N. V. Susq. *& West.
& Reading.

Goal & Iron,
iunaratt Branoh.

Lykens Val. Coal,

E tstern A Middle.

idlrondaok,
Uleghen? Valley.
Annapolis W vsh. & Bal,*
Bath A Hamtnondspor*.+
iaff. ttocn. x Pitts.
Buffalo A Susquehanna.
Samoorland vallor.
Dunkirk Al. V. & P.*
Fall Brook.*
<ohigh t, lud Rt?.*
Long Island.*
Newburg Dutch. A Con.*
v.Jersey & Sow York.*
N. V. Phila. & Norf.*

Y. & Rjoh Beach.*

|rLI|ern
Phil. Read, & New Ehgd
Phil Wilru. & Bait.t
Pitts. Char. & Yough'y.*
Pros '601 Park & C. Isf.*

« Kor quarter only.

of the roads Included i

EasVnand Mrfd'e—eGon.)
Pou«hieeD9IG & eist,a<
iiouy 01. & lafcs. Mb.
Syracuse Gan & Cora.*
lister & D Maw«e«, *
Wallltlu Valley.*

«Vast Jersey & Seash'e.
Vastern N.Y. & Paua.

Middle W atera.
Ball. Zaneiv. & Clu.*
Jnlc. X Wcat Mica.
Jin. Jack. & Mic£.
Jlev.Caatoa & Snuth’n.
Oley. Lorain & Whealln?.
Col. 3 indusfey A H )ok.t
Jot. Gd. Rap X We it.
Ditroit & M ickin $c.
Slirtn Joliet X Eastern,
fllat & Peru Mvrqg.
irand Raoils X tad.
Ilinois Central.
Indiana Uliuola & lowa.
Iron Railway.
Cauawha X Milehlgaa.
Lake Ena AIL & South.
Lake Erie X West.
Mvilstlq ae.
Pitts, Uscon fe West.
Pittsburg & Western.
South davee & Eastern.
Terre H lute X lai'pils.*
Jt. Loirs. Van. X V. ML*
Terre H X L igansp
Indiana & Like Sfiuh *
Terre Haute X Pe >a*
East St. L. X Caroad't.*
Toledo X Ohio General.
Tot »eorltt,& W.
T dodo 3t. L. & Kao.Cltf*
Waoash Cuester &SVest.*

Northwestern.
Burl. Cedar Rap. & Nor.
Cute. Bari, X Quincy.
Onic. Mil. X st. Paul.
Cnlcaio & ‘forth. Pao.
Des Molne* N X «V.
DuL 3.S. & AtL*
lowa Central.
Minn, X St. Louis,
Minn. St. Paul X S. S. M.
Gainey Omaha & K. C,*
W isconsin Central.

South ocstcra.
Arkans is Ml Hand.
Atoa. Too. X Santa Fe.
Ottoo. Okla. X Gulf,
‘dorado Mtdlau 1.

Deafer X Rio Gr.

Pt. Wprtb X Den. City.
Kan.,G. Ft i. X Meu
tCin, City X N jrcbtwest.*
Rio frandc 8 intttera

St Joseph X Gd isimd.
it* Louts X iau Fran.
3an Ant. & Araa. Pass.

f For month only.

m ler each group in the

Soathiv intem - ( 2
Cu. Paa. Dear. X Gulf.
Waco & No’'western.

Picific Cmst.
‘vh&diaa Pa3ziflo.
Nevada Oentr*!.
Nortasra Pacific.
Oreg» tI'Ctproveinait.
Oregon Snort Line.

R .»G “and $ Wastern,
tin. Prau. X North. Pao.
8), Plotdc.—
Gal. du. X S. A.
Louis. Western.
Morgtn's Li. X T.
N. Y Ti? X M-sx
Texas X New Orleans.
Pacific Syscen
Untoi Piolflo-U. P- Ry.
Csntral Branco. Ac.
Atctt'n )ol. X Pao.
Visalia & Tulare.*

Saiithefn R lid 4
Alabama Great S mih’'a.
Alaoam i Midland.
Atian a X Wps P dnt.
Atlan-io fc OinviUe.
Birml ignam fc Vmntlo,
Bruuswio* X Western.
Centra of Ge >rgia.
Caarleston X Sayannah.
Ctt$sipeake X Goto.
Cm. N. O, i Tex. "ac.

0 >lunbas Newb X L tar.*
*. Cent* & Peninsutar.*
Gadsden & Attala Du.
ieorgia.
Georgia & Alabama.
Ga. Seatoera x Eta.
Julf vt Chicago.
Jack. Tamp aX K. W.
San. City Mem x Bir.
Lexington X Esstern.
Loulsy, Send. X St.L.
Louisville fc Sasttrilie
Macon X Birmingham.
Memphis X Charleston.
Mobile X Birmingham.
Nash. Chat* X it. Louis.
Nrrfolk * Western.
QOhio River.
Petersburg.
Rich. KYed. & Pot.
Rich. X Petersburg.
<av. Fla. X Western.
SUv. Spgs. Ocala & Gulf.
Southern R.away
Waste *nof Alab ama.
West Va. Cent. X Pitts.
Wrightsv. Jc Tenaike.

Mmtcan Iliad*.
Mexican Central,
Mjxlcai Intern atlona*.
Mexican National.
Mexican N irtharn.
Monterey X Mex. Gulf,

JWe include th jso itn ss I i our tabic hv taking an estimate for 1806 on whloh
to b is 4tlx; inarms* or dtcreOMt reported for this year.

With reference to the results for the three months
to March 31 our statement for that period is somewhat
more comprehensive than that for the month, since a
number of roads make quarterly but not monthly re-
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turns. The final results, however, are not so good as
in the other case. In the gross there is a loss of
$3,935,324, or 1-90 per cent; in the net there

is an increase, hut it amounts to only $1,651,823,
or 2-88 per cent. Moreover out of ten groups
no less than seven fall behind in the gross and
three fall behind in the net. The contrast be-
tween these results and those for the month serves to
give prominence to the fact that the course of earn-
ings at the end of the quarter was much more satis-
factory than at the beginning. Below we show the

gains and losses in excess of $100,000.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 ?IO0O>'THS.
Decreases.

Increases.

Mexican Central... $757,430

Baltimore & Ohi 577,919 .

Chic. Burl. & Qu 533,667 Del. Lack. & West........ 244,034

Union Pacific 361,877 Burl. Ced. Raps. & No.. 214,123

Mexican Nation 265,760 Denver & Rio Grande.. 193,009

Chesapeake & Ohi 196,175 Canadian Pacific.......... 189,694

Southern Railway 146,044 N.Y. N. Hav. & Hart... 173.779

St. Jos. & Grand Is 142,104 Central of New Jersey. 167,797

Georgia & Alabama 119,984 New York Central. ...  150.486

Northern Central. - 111,514 N. Y. Chic. & St. Louis. 143,507

Clev. Cin. Chic. &St. L. 110,429 New England 135,39

lowa Central 132,216
Total (representing Erie 128,0*9
13 roads).....cc.ceueun $3,322,903 Dul. So. 115,123
Decreases. Fitchburg... 110,515

Pennsylvanial................ $1,237,700 Delaware & 103,233

Chic Mil. & St. Paul... 918,141 Minn. St. P. &S.S. M.. 102,188

Phil. & R.antC. & I... 673,630 )

L.Val.RR.A L. Val.Coal. 396,921 Tot-«I (representing

Southern Pacific............ 353.893 36 roads)............... $6,415,119

i Covers lines directly operated east and west of Pittsburg and Erie.

The gross on Eastern lines decreased $587,100 and on Western
lines $650,600.

PRINCIPAL CHANGES IN NET EARNINGS FOR 3 3IONTIIS.

I ncreaMCK. Decreases.
Chicago Bari. & Quin.. $810,185 Atch. Top. & S. Fe........ $445,376
Pennsylvanial... . 354,500 N. Y.N.H. A Hartford. 226,232
Union "Pacific..... . 285,413 Phila. & R andCoal *tl. 199,676
Leh.val. RR.and L.V.C. Erie_ . .. 187,128
Boston & Maine............ 185,410
Mexican Central... 244,711 Chic. Milw. A St. Paul. 141,718
Southern Railway 197.906 Louisville A Nashville . 119,682
Illinois Central.... 184,119 Del. Lack. A Western.. 108,834
Mexican National 178,38 i
Grand Trunk........ 147,745 Total (representing
Northern Central. 144,753 10 roads)........c...... $1,614,056
Nrrfolk & Western 136,937
Clev. Cin. Chic. & St 125.966
Un. Pac. Denv. & Gulf. 112,019
8t. Jos. & Grand Island. 101,551
Total (representing
22 roads)... ..$3,540,546

t Covers lines directly operated east and west of Pittsburg and
Erie; the tfroas on Eastern lines increased $280,100 and on Western
lines $74,400.

RAIFFEISEN MUTUAL RURAL SAVTNGS

BANKS.
To the Editor of the Chronicle:

Sir—A most interesting article in your last issue entitled
“A Plan for Improving Borrowing Facilities” shows clearly
a condition of financial affairs among the poorer and the
thinly-settled portions of the country that cries aloud for
remedy. It is true that our national banking system is
applicable solely to the merchant, the manufacturer and
the speculator, and discriminates against the farmer; that
this discrimination, which is necessitated by the very nature
of the banking system, results in wild financial theories
among the agricultural and laboring classes that are liable
at any time to prove destructive to the prosperity of all
classes. The article also indicates but does not state clearly
a condition that is known to exist to those who have been
intimately associated with the classes in question, and that
is this: That in every county of the United States there is
cash money enough hoarded to supply with proper banking
facilities every legitimate demand of that county for money.
Of the remedy proposed by Mr. Dos Passos it is unnecessary
to criticise directly, further than to say that it would prob-
ably prove advantageous after the long time required to win
its way to confidence, and after it had adjusted its relations
with the present banking conditions.

There would seem, however, to be another system which
would be likely to prove a natural and harmonious exten-
sion of our present national savings banks and building and
loan associations, and would fulfill the ideal condition of
helping others by teaching them to help themselves. | refer
to the Raiffeisen mutual rural savings banks so successfully
worked by German and Italian peasants. These banks are
unlimited liability associations of the farmers of each local-
ity. Like the stockless savings banks of New Ergland, the
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profits beyond a reasonable fixed per cent pass entirely into
the surplus and can notbe distributed among the stockholders.
Their progress and success in Germany reads like a fairy
tale, and your valuable paper could confer no greater benefit
on the community than by giving a clear history and analy-
sis of these banks and their methods, for as far as | know
there is no accurate description of them available in English.
It would seem a very easy thing for the Government to
distribute the necessary information on these banks in
all districts; to provide that every fourth-class postmaster
should, if required, serve as the clerk and custodian for
such a bank in his district without cost; that the surplus
funds of all organizations which passed out of existence
should be held in the Treasury until a new organization
should be formed. The results of such an organization may
be stated in a few words. Every county would have money
enough for its general business. In case of anusual need
they would afford safe investment for the surplus funds of
our piesent national and savings banks at /w rates of
interest. They would make half the farmers of the country
into practical bankers and forever do away with wild
financial ideas.

The only apparent drawback to this system (in which it is
claimed that no depositor has ever lost a dollar) is that it
seems to eliminate entirely the element of greed ; and the
great obstacle to its introduction into this country is the
fact that there is no chance for a speculator to make his
wad out of it. Yours,

Scranton, Pa. C. E. CHITTENDEN.

p i ometarsgoommeucta Usbpew &

London, Saturday, May 8, 1897.
(Prom our own correspondent. ]

What passed between the Emperor Francis Joseph and the
Czar during the visit of the former to St. Petersburg is not
yet known, but it is generally believed that the two Em-
perors have come to a decision to exert all their influence to
keep the Balkan States quiet, and to prevent any alteration
in the Greek territories. At all events, it appears certain
that the Vienna Government is quite satisfied with the re-
sult of the visit. There is a rumor that Russia has already
come round to the views of this country, France and Italy.
The general belief is that the Powers are fully agreed that
Greece is not to lose any territory and that Crete is to re-
ceive full home rule.

The new High Commissioner for South Africa has just
arrived in Cape Town and has been received very cordially.
Much is hoped from his tact, judgment and great ability,
but he has an exceedingly difficult business to manage.
Feeling is growing higher every day between the British
and the Boers in every part of South Africa. The Boers
are arming rapidly and are strongly adverse to any conces-
sion. President Kruger is believed to be sincerely anxious
to avoid a quarrel, but his term of office is near expiration,
and next year he will stand for re-election. It is extremely
difficult for him, therefore, to seem to yield, and if he does
not the Uitlanders may become desperate. The Imperial
garrison in South Africa is being reinforced, and on the
Continent opinion is gradually turning against President
Kruger. The more influential part of the French press is
urging concessions and pointing out that if they are not
made British interference will be justified, iu Continental
opinion. Even in Germany, where the press, almost with-
out exception, has been egging on the Boers, some very
influential papers are warning the public that owing to her
weakness at sea Germany can do nothing in South Africa,
and that therefore the present attitude of the jingo press
is leading the Boers to their own destruction. Here, at
home, almost all reasonable men are opposed to interven-
tion, but they feel at the same time that the decision really
lies with the South Africans.

At the opening of the Valksraad this week President
Kruger made a very peaceful speech and expressed much
hope that a conflict would be avoided. Since then the Im-
migration Act has been repealed, which seems to show that
the period of reform and concession has really begun, for
the Immigration Act was most offensive to the Uitlanders.

Under these circumstances markets are maintaining a
waiting attitude. Opinion is as strong as ever in the city
that war will be avoided both in Europe and in South Af-
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Y, t mwty-.-ne r*oof»Utes tS*» a» accident mayoccur,
ftu,l ,, v,tj U>)y, th- refo<*. is afraid to engage in new risks.
shards {hit American market, the failure of the Senate

to ratUy mt' Ariotration Treaty has not made much im"
tit. =, a, for i ' ryhotly bad long ago been prepared for the
r,.,nlt. it i« f. .i, ttiii that the Treaty was not ratitied, but

it i- bit, at the same time, that the two great English
speaking jieoples, with or without a treaty, will be always
able to M-ttle ttn ir disputes in an amicable way.

The action of the Senate Committee in regard to the tariff
il i upon as more important from a business point of
view. yet w,.- have not information enough to enable us
to judge what, the result of that action is, except that it has
wry materially changed the bill ns passed by the House of
Representatives. The main point here is, however, that the
di.-aui-non will bo prolonged, and therefore will put off for a
corned,-rablo time yet the hope of recovery in American
trade.

la (A-ntral anil South American securities there has not
be, n very much doing this week except that on one or two
days there was a sharp advance in Uruguayan bonds,caused
by a report that an arrangement had been made between
tin two contending parties. Since then, however, another
report has come, to the effect that the Government troops
have been very seriously defeated. International securities
art- fairly well maintained, and so are British stocks of all
kin i-. specially there has been a fair amount of business in
British railway stocks.

The gold shipments from New York have not had much
influence upon things here, as they have been expected for
some time, and it is not thought that in the early future, at
all events, they will reach a very great total. They have
rather, therefore, been welcomed. For some months there
has been an exceedingly’ strong demand in London
for gold for Japan, Austria-Hungary and Russia, while
small sums have now and then gone to Paris and Berlin.
The Japanese demand of course is for the reform of the
currency and will continue, because the Chinese indemnity
enables Japan to take a large amount whenever it pleases.
The Austro-Hungarian demand is also alleged to be for the

tion of the reform of the currency, but nobody be-
It ... that that is the real object of taking the metal now,
since it seems incredible that with Europe in its present dis.
itiro i state, Austria-Hungary will immediately resume
so,, b payments. The real purpose, therefore, is believed to
be to strengthen the war chest.

The Russian demand is in continuation of a policy that
has inen going on for many years. Already Russia has ac-
cumulated nearly 130 millions sterling in gold, and, she ap
pears to be as far from satisfied as she was a dozen yearsago.
and at every opportunity she adds to the accumulation. The
demand for France and Germany was partly owing to the
mtural desire of bankers to strengthen their reserves, in view
of eventualities in South Eastern Europe. The shipments
from New York have relieved this market, and it is hoped
hav. supplied Austria-Hungary, at all events, with as much
as for the moment, she has the means to acquire. In conse-
quence, rates of interest and discount have declined here.
The rate for three months’ bills is barely one per cent.

The India Council is not successful in the sale of its drafts.
li "fieri :1 for tender on Wednesday 35 lacs and disposed of
J' ithan 214 lacs, the average price being Is. 2%d. per rupee.
Th< Council is not very eager to sell and is holding out for
an impossible price. The exchange banks, on the other
hand, are hoping that money will become cheaper very soon
now. and besides, in the fear that famine, plague and dear
money may cause embarrassment among importers, they are
not desirous of pushing an active business.

The e<Railway News” of London reports the traffic receipts
for the week ending May 2 of 55 railways of the United
Kingdom whioh make weekly returns at £1,019,304, against
£1,5*7,396 in the corresponding week of last year, an increase
of £01,908. For the eighteen weeks of the current half-year
receipt* were £27,504,918, an increase of £761,037.

The imports since January 1 hive been as follows ;

1897. 1896. Difference.
1* roars < M £ Per Ol.
....... . 975,068 89,473.856 +1,501,812 *
February ... 3 VA4S 161 37,470,736 + 1768428 L?g?g
March........ 40,965.11I 38,860,750 +2,289,384 +5*96
AilUii..... 35.130.555 35,809,800 -672,245 _1*87
4 months... 152,934,781 148,126,142 14838639 +3%26
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The exports since -l iuuirv 1 have been as follows :
1897, 1890, Difference.
Exports. s £ ' a per m.
1 utltary.... 19,702.378 21,1 *8,491 —1,38:,113 —6+4
February. 17,864,6-2 10,704.095 —1,8S'M13 —9 33
larril. 81.847,26# 20,449,623 +1,19*7,61t> +5*85
April... 19,70 ,122 18,150,2*27 +1.249,865 +6*77
4 months 78,90S,309 79,750,438 -73*2,127 —091

The re-exports of foreign and colonial produce since Janu-
ary 1show the following contrast:

1897. 1896. Difference.
PE-RXPORTS. £ M £ Per Ot.
farmery.... 4,177,825 4,800,384 —'128.559 -18*08
February .. 5,224,138 5,617,393 —39 1,135 —7*00
M arch. 5,270.853 4,006,122 +034,731 +14*43
April.. 7,308,181 5,388,062 -1,920,119 +35*63
1 months . 21,958,157 *20,418*161 +1.539,900 +7*54
The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
&c., compared with the last three years :
May 5 Mngﬂe I\%BQSQ I\/}8949
ay o. . ay o. .
2 4 4 P
Circulation... ................... 275816X0 25215350 20213295 25,342,485
Public deposi 9632730 1370L800 8,220,592 7,010.010
Other deposits.. 39,477,189 49,989,506 318)0,718 20,333,208
Government securities.. 1S.824585 15200.785 X343L0C0 9,739,907
Othersecurities.............. . 27735289 98509200 18885011 20,788,157
Reserve of notes and coin...... 25469,105 37,008509 *T,U*7a5 23.847,870
Coindebullion,both departm'ta 31,253,715 *7.123,859 32,928,050 32,190,155
Crop, reserveto liabilities, .p. c. 5154 59 854 « «
Bank rate............. ..per cent. 2 2
Oomols. 241 per cent. ) 11211-16 111 9-10 1065-18 1005-10
Sliver.....cooveicecienne . 27 15-16d. su4l *30544. rshta.
Ciearmcr-House returns......... 138,987,000 101,137.000 4 CLOND 111,113,000
+May P.
The rates for money have been as follows:
Interest alloned
c Open Market Hates. for deposits by
3 Bank Bills. Trade Bills. Dise't B'tt
9 Three Four Six Three Four Six Stock At 7tol4

W@ Months Months Months Months Months Months Bankt. Call. Days.

L] 1116+ % 1940154 «J#M4 iRa* 1 1 1=
15 x4 i*@u< 134 T 154 1549194 m 1 u 1
) 1516 154 1M@1H 154 9 mm 1 H 1
“0s 1 is# IU&IM 194 119)3 1 [
May 7 1 11-16  IM  m 9 w1 u1l
»is-ie@-iw. tn-ie@i>j *is-ie®u+ iij+aiMo.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

May 7. April SQ April 23. April 10
Rates of
Interest at Bank open Bank Open  Bank Open Bank Open
Rate. Market Rate Market Rate. Market Rate. Market
3 m 2 I-A 2 1% 2 m
Berlin............ S 254 3 4 3 om 3 m
tlamburg 3 m 3 4 3 m 3 85*
Frankfort...... 3 254 3 %4 8 m 8 254
Amsterdam... 3 254 3 m 3 1 3 x4
Brussels....... 8 2 3 2 3 2 8 2
Vienna..... 4 SM 4 sw 4 3« 4 A
it. Petersburg. 0 m 0 6oL 6 m 6 54
viladrld------ - & 4 6 4 5 4 5 4
" onflshMir(eri i 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of
May 6:

Gold—All arrivals continue to he taken tor export, but not quite at
such high prices as have been recently ruling. The Bank has received
*237,0u0 Iin sovereigns and has sold *130,000. Arrivals: Australia,
*426,000; New Zealand, .£22,000: Bombay, £74,000; Capetown,
£433,000; China, £88,000. Total. £1,0*23,000. Shipments: Bombay,
£32,000; Japan. £335,500. Total, *367,500.

Silver—The market fell slowly until yesterday evening, when a
slight improvement occurred in consequence of a large tender for de-
livery to the Paris mint. At to day’s price of 23d.. the market is now
steady. The price in Bombay is Rs. 76 par 100 tolahs. Arrivals:
New York, £126,000; Chili, £73,000. Total, £199,000. Shipments:
To Bombay, .653,500.

Mexican Dollars—With scarcely any business, the price is now 27qd.

The quotations for bullion are reported as follows:

Goto. May  April Silver. May April
London Standard. ts 20. London Standard. 6 <19,
s d 8 d d. d.
Bar gold, tine__os. 77 11 77 Ills Bar silver, tine.. css. 28 28*4

uar gold, pa,rting.0i6. 77 11% 78 0  BarBilver, eontain’g

Spanish, old .0s. 76 0-c 76 0*4 do 5grs.gold,0?, 28*s 2Kd4i

New.. -...... . 16 'hi76 1*4 do 4 grs. gold-ok 28+, 28»,9g
D,S. gold coin...0s. 76 5-a76 5*4 do 3 grs.gold.oz. 28% 28%
Germ's goldcoin.os. 76 a% 76 3+ Cake silver __ or. 30 30+2
French gold coin,ox. 76 3% 76 3% Mexican dollars.os. 274 27@

The following shows the imports of oereal produce into
the United Kingdom during the first thirty-five weeks of
the season compared with previous seasons:

1SQfi»7 1ftOS.fl 1QQIK 1ftOft-A
imports of wheat,owt. 45,934,630 44,390,170 46,472.866 39,694,015
Burley — ... ....16,560,370 16,792,520 1S,739.744 22,423,909
Oats .11,369,180 8,868.480 0,213,227 8,748,983
2,328,278 1.839,920 1,651.879 1,781.340
1,965,010 2,322,902 2,992 34,2 3682.328
42,096,780 30,652,070 17,6*25,214 21,985,439
...15,050,790 14,505,620 13,290,020 12,778,189



May 22, 1897.J

Supplies available for consumption (exclusive of stocks on
September 1): 1895 6

1896-7. 1894-5. 1893-4.
Wheat imported, owt.45.934.630 44.390 470 46.472,866 39.694,015
Imports of flour........ 15.050.790 14,505.610 13.290,020 12,778,189
Sales of home-grown. 17.98L,247 11,125,072 15,476,141 16,572.534
Total....oooveiece 78.986,667 70,021,162 75,241,027 69,044.738
1896-7. 1895-6. 1894-5. 1893-4.
Aver, price wheat,week.2 7s. 9d. 25s. 8d. 20s. 9d. 24a. 10d.
Average price, seasoa. .28s. lid. 25s. Id. 19s. 10d. 258. lid.
Tbe following shows obe qu&itities of wheat, flour and
maize afloat to the United Kingdom :
This week. Last. week. 1896. 1895.
Wheat.............. ra. 1,275.000 1.330,000 2,050.000 3.318.000
Flour, equaltoqrs... 205*»00 180.0 >0 245,000 305.000
Maize. ...qra... 655.000 715.000 470.000 188.000
Kiurltsn Kiuaacial J?larfcet~—Per Cable.

The daily closing quotations for securities, &c. at London
are reported by cable as follows for the week ending May 21:

London. Sat. Jfon. Tiieaa Wed. Thurs. Fri.
Silver, per ounce....... d 28.e 2816 2"Th 27V 27*2 27%
Consols., new, 2% p.ets. 11348 113*4 113*2 113% 113*2  113*2
For account ............. 1137,* 113% 113». 113 i,, 113% 13,
Fr'ch renteadn Paris)fr. 103-32 103 22 103 27 103- 50 103 45 10342
Atch Top. A Santa 1058 10*2 Usft 10% i"%> 10*2
Do do  pref. 195s 1935  19% 2.% 1% 19%
Canadian Paoiflc.......... 55 55*4 55%2 55 55*4
Chesapeake A Ohio....... 6%2 16% 16% 16% 16*2
Chic. Milw. A St. Paul  74% 74% 75% 75% 75*4 75%
Dcnv. A Rio Gr., pref 3812 38% 38% 39*e 38%' 38%
Erie, common.. 12% 12*4 1230 1272 12*4 12%4
1st preferred 29 29 29% 30 29*2  29*2
linois Central. 95 95** 95 95 95 95
168 167*2 167*2 167*2 167*2
Louisville A Nashville- 45 45% 45% 46% 45% 45%2
Mexican Central, 4s ... 70% 702 70% 704  70*4 70
Mo. Kan. A Tex., com.. 11% 11 11% n % u % n %
N. Y. Cent'|l A Hudson 101*2 101*4 101*2 101% 101*2 101*2
N. Y. Ontario A West'n 14 14 14% 14*s 14% 14
Norfolk A West'n, pref 26% 26% 26% 27»4 272 2 %
No. Pac. oref .tr. recta. 37 36% 37% 37% 37*2 37*2
Pennsylvania ............ 53% 53% 53% 53% 53%  53*8
Phlla.’A Read., per ab.. 9% 9% 9% 9% 9% 9%
Soutb’n Railway, com.. 8% 7% % «% 8 7%
Preferred 26*8  25% 2638  26% 26%  26%
Union Paciflo.. 6=8 6*2 6% 7% 6% 6%
Wabash, preferred....... 12% 12% 13% 13*4 13 12%

©ommevctalamil®Uscellaueaus 11¢cxus

Imposts and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
May 13 and for the week ending for general merchandise
May 14; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW TORE.

For week. 1897. 1896. 1895. 1894.
Dry goods....... $3,297,165 $1,372,899 $1,607,424 $1,515,155
Gen'l mer‘dise 8.761,529 6,701.881 7,498,676 6,628,203

Total...... $12,058,694 $8,074,780 $9,106,100 $8,143,358

Since Jan. 1.
Dry goods....... $55,774 925 $50,681,563 $58,946,544 $34,108,003
Gen'i mer'dlse 153,294,681 133,820,174 134,037,480 131,501,491

Total 19 weeks $209,069,606 $184,501,737 $192,984,024 $165,609,494

The following is a statement of the exports (exclusive of

»peoi«) from the port of New York to foreign ports for the
week e <ling May 17 and from January 1to date :
KXFORTH FROM NKW YORK FOR THB WEEK.

1897. 1896 1895. 1894.

For the week $9,676,676  $8,095,384 $7,525,584  $**149 215
Prev. reported 137,314,024 134,731,359 120,981,609 132.321,933
Total 19 weeks $14 ,990 700 $142,826,743’$! 28,507,193 $139,471,148

1he following LaHeshows me exports auil imports ot specie
at the port of New York for the weekending May 15 and
since .January I, 1897, and for the corresponding periods in
1396 and 1895:

EEPORTS AND IMPORTS OF SPECIE AT NEW TORS

Exports. Imi’ orff.
Gold.

Week. Since Jan. 1. Ween. Since Jati.l.
$'*79,600 $112,606

Fr»m* $2,290,2 4 7.962)0 8
Germany... 570,0 0 3, 70.000 10
WM Indies 482,792 $49,191 972,314
Mexico ... ... 4.423 48.983
South America _ 127,136 18,032 209,081
Ail other countries. 157,538
rival 1897 $2,960.231$13,101,606 $71,646 $1,500,532
Total 1896....... 4,819,K'9 28,059.9 58 38,214 18,104,6'6
Tota 1*95.. 103,922 34,197,061 1,125,937 18,842,140

i Leer Imports.
Week. *Inee Jan. L Week. Since Jan. 1.
Great Britain $691,900 $16,68 .310 $2,022
France 207.6* ¢ 638,000 T

jGernmny. 5.750 1,000
West Itid 100 62,587 $4,150 72,438
.Mexico ... 500 43,729 481.075
South America.. 18.835 2,700 291,077
Ail other countries. 13,880 25,568
Total 1897... $899,000 $17,411,982 $64,465 $873,180
1 Total 1896 "0,700 19,418,185 61,253 933,942
L Total 1895.. 598,064 12,055,557 55,090 536,886
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Of the above imports for the week in 1897 $56,509 were
American gold coin and $506 American silver coin. Of the
exports during the same time $500 0 O were American gold
coin.

—* Chicago Securities” for 1897 has just been issued. This
is the seventh annual publication of this valuable manual of
coroorations whose s'ocks are li-ted or largely owned in
Chicago. The work aims to give in each crse extended and
full informa ion regarding the orgamz ition. There is also a
table of stock and bond values for live years, and a directory
of directors. Chicago Directory Co., puolishers, price $2 00.

—In our advertising columns will be found reports of con-
dition at close of business on May 14 of the following na-
tional banks: City, American Exchange, Gallatin, Mercantile,
Chase, Continental and Market & Fulton.

—Messrs. Pfaelzer, Walker & Co., 53 State Str et, Boston,
issued under date of May 17 a quotation sheet of inactive
railroad bonds.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.

AClan. Ave,, B’ kli/ — D.D.B A Batv—Stk 150 155

Ooo. 5s, g., 1931..AAO 5103 104 lst gold 53 193a.JA 114 116

Xmpt. 5s, q., 1934.JAJ ~ 77 80 S ................. 5101 103

Bleek. St.&Ful.F.—Stk 30 33 hth Avenue—Stock.. 310 325
Blst mor%t h7As, lQOgtJARJ «%86 2182 dcrlp, 6s. a9

ve.—Stoc 42d A 'Gr. St. Per—Stoc* 330
ot b T304 IA1 5108 108 B8 Hiaw ATIRR 39
3d mort.,'5s, 1914.J 51 1st mort. 6s, 1910 Mé& 5116 118

AJ 5110 113
B'way let,5s, ,guar.192~ 5110V117 2d mort. income fis. JA. 66 69

2d Sfliint# as rent’| 190f 5104 108 Kings Co. Trac. —Stock
Conao:. 5s,1943... JAl 119% 120 -L.t>X.Ave.APav,Feri 117
Brooklyn Clty—Stock %82 183  Metropolitan Tract%/n. 106% 107%
BkI n.Crosst'n5s. 190" 103 105
n.Q'neCo.ASub.Isi 103 105 Steiuway 1st 6s,'22.Jj:J
Bklyn C.&N'wt'wn—Stk 160 NInin Avénue—otoca.. 160 170
Qe e 110 112 Second Avenue—S8tock. 130 132
Brooklgm Rapid Transit 20 21 1stmort.,5s5,1909.M&J 108% 109
................. Debenture5s,1909.JAJ 102 105

19!
lStM 6s, 1922 .MA> 5115

Third Avenue—Stock .. 147 148
n.Pk N.AE.Riv.-8tk 181 1.0 I1stmort., 5s, 1937.JA 121 123%
Consol 7s 1902 .JAD 113 1ia® Twenty-Third St.—St' k 300
Columbus A 9th Ave. 5  116% 117 Deb. 5s. 1903.. 100 103
OhristprAlOth St—Stk 155 160  Union Ry—Stock 108
101 103 1st 5a, ¥942

. {104%
Westohest'r. ist.gu.,5e  599% 102

5 And aoorued interest.
Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Aak
B'kiyn Union Gas—Stock. 105 100 Peoples’ (Jersey City)... 170 175
111% 102%

195
74

Consumers’ (Jersey City). 78 Equitable....
¢ y City) 100 102 d
. 180 52
Metropolitan—Bonds....... 105 70
248 252 121
N. f. A East Riv. let5s. 110 111 04 100
Preferred................. 90 98 Western Gas.. 63 06
59 00 94 95
Consol. 5s......cccvueee 102% 104

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were reoently sold at auotion:

By Messrs. R. Y. Harnett & Co.:

Shares. Shares.
67 Rubam & Homnann 60 Amerlcan Grocery Co.
Brewmg Co., Staple- ef $16 Iot
L . 42*3 10 Standard Nat. Bank.......
150 Staten laid. Ry. Co....53-54 Bonds
10 Importers A Traders' $300 N. Y. Retail Grocers*
Nat. Bank.........cccc..... 53 Union 2d 6s, 1903................ 15

The report in Chronicle of May 8 of a sale of 100 shares Real
Estate Trust Co. stock at 100 was an error. The price should have
been 160.

By Messrs. Adrian H. Muller & Son :

Shares. Shares.
16 Cent PfeN.&E Riv.RR.170 30 Nat. Butchers & Drovers'
I Memb. N.Y. Produce Ex $150 Bank ... ... 103
50 Home To'ephone Co. o Bonds.

Lre ton,N.J *10ea. $3 lot
100 Eastman Fruit Dispatch

Co. of New Jersey........ $5 lot
350 Amer. Union Life lus<’o. 4

$l 000 Coot. Pk. N. & E Riv.
RR. Co 7s, 190 \ J&D.114*8 &int.

$1,0nO Dundee Wat-r Power

ScLand Co. of Pas.-aio,N.J.

4 Eagle FireCo. f N. Y..240 1st 7.8, 1922. MAS............ 110*3
25 ~ate Trust Co 195*3  $1,000 Merilewold Pk. Hotel
25 U. 8. Mtge. & Tru ...226*3 Co. 1st6s, 905. MAN.... 10

Ranking and Jfiuaucial.
Spencer Trask & Co.,

BANKERS

jr A 29 PINE STREET, - -
65 State Street, Albany.

INVESTMENT SECURITIES.

NEW YOUR.

GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB

M o f fat & W h it e |,

B NKEBS,
NO. 1 NASSAU STREET, - E
INVESTMENT SECURITIES.

YORK
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rhe bankers' Pianette.

UIV1IBSNDS.

Same of Company, Per When Books closed.
pany Oenl. Payable. (Days inclusive.)
Hatlroada (Steam). .
Bootoo A Maine com. (ganr.) — 1% July i May30 to June 4
Ouw t-ci prrf atiiclu .... 2% May 19
Centra: p 75c. May 20
Chte. Barl ; (%If oy (quar.)....... 1 June 15May22 to Slay 27
**w,
Beet Telephone Mfg. (gqn»r)....... |>| July 10 - Lo R —
- (extra).. .
Notlonal Ie»4 prof. (qo»r,t. June 15 May 27 to Junel5
euliwoll Bferee & suilth-V
Ptvf. tquar.) ... 2 June 1 May2l to May31
' At rate ot 3 per cent per annum,
WALL. STREET. FRIDAT, MAY 31. ISO?—1 F. M.

The Money Market and Financial Situation.—The dis-
cussion of Cuban affairs has continued this week at Wash-
ington and the question as to what action, if any, should be
taken by thiscountry in regard to those affairs is one of the
absorb!>g topics in business circles generally. The Presi-
dent’'s message to Congress was regarded with favor and re-
sulted in a decidedly better tone at the Stock Exchange and
a recovery from the depression which had characterized the
market for several days previous.

One of the prominent events of the week at the Exchange
was a heavy liquidating movement, and a decline of over 7
per cent within three ..lay-of lhesharesof the Central of New
Jersey Railroad. Whether the movement is wholly the result
of the action recently begun at Albany to investigate the so-
called “ coal trust’ it is not possible at present to state.

The foreign political situation has no longer any percepti-
ble effect, at this oenter, and the gold export movement is
limited this week to §1,300,000 which has been engaged for
shipment to-morrow.

The favorable crop reports from the Northwest are begin-
ning to beregarded with interest by those whoare estimating
probable railway earniDgs for the last half of the year, and
ihe firmness with which the granger stocks are generally
held is attributed in part to these reports.

In tbi money market there has been a falling off in the
supply of commercial paper, and extreme dullness is the fea-
ture in all dei artments.

The open marketrates for call loanson the Stock Exchange
during the week on stock and bond collaterals have ranged

from 1% to illper cent. To-day's rates onoall were 1% to Ib>

per cent. Prime commercial paper Isquoted at %% to 4Af per
cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £453,240 and the percent-
age of reserve to liabilities was 51'37, against 51'40 last
week ; the discount rate remains unchanged at 3 per cent.
The Bank of France shows an inorease of 11,650,000 francs
In gold and 4,250,000 francs in silver.

The New York City Clearing-House banksin their statement
Of May 15 showed an increase in the reserve held of §357,400
and a surplus over the required reserve of §44,490,500, against
$14,095,975 the previous week.

1897. XHJperen'sfr'm 1896 1895.
s May 15. Prev. week. May 16. May 18.
% * * *
Capital__....... 59,772,700 61,122,700 62,622,700
Burplua.............. 73.953,800 74.138.800 71,951,500

Loan* & dl*o‘nta. 505,951,100 Inn,1,031.000 476,458.400 495,303,100
Circulation....... . 14,484,100 Deo. 188,200 14.382.800 13,267,000

561.500 Gojl 14,300 68,79S;i00
295,900! 82,962,000 107,230,100
887,400!143,076,300 176.032,500
462,875:124,498,325 138,441,600

391,525 18.577.9751 37,587,900

Specie
I*g*1 tend rs.

Reserve held....,
Legal reserve___

88,132,200 Inc.
09,411,500 Inc.

187,543,700 Inc.
143.053,200 Inc.

8orplu» reserve 44,490,500 Lie.

Foreign Exchange.—The market for foreign exchange has
been dull and easy in tone, with quotations praotioally un-
changed.

To-day'sactual ratesof exchange ware as follows: Bankers,
alxty days’ sterling, 4 8(J@4 86hi'; demand, 4s7w@i S714 ;
cobles, 4 87>f#4 87Jf.

Posted rates of leading bankers follow :

May 21,

Sixty Days. Demand.

4 88®4 88%

fhriwj?, ...

aterllng bill* on London.. 4 87
C-ctrl . 4 85%»4 85%

3fcommerolai.. - 485 »4 85%
51fi%®5 103io 5 141%,®5 15
4 month. . 1.vaiMers) b&nkftrft. .............. 40% 3,101,0  40%»40%s

jretnen (rniohroarksi b'keni  950,988i* 95%®95ll,9

mg were the rates of domestic exchange on New
'der-mentloned cities to-day: Savannah, buying
.selling par ; Charleston, buying par, selling %
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premium ;

35c. p

s0c.6 BOD.
United States Bonds.—S liesof Government bonds at the

Board include $116,000 4s, coup,, 1025, at 123 to 121U;
§5,500 4s, coup,, 1997, at 1 1 2 to 112*£ and $31,5))4s, reg,,

New Orleans, bank, $1 50 premium ; oommuo al,
ium; Chicago, 55c. per §1,000 premium; St. Louis,
per §1,000 prem um.

1907, at HO% to 111. Followingare closing quotations :
Interest Mat/ Imay |Jfuu : may
Periods 15 | 17. 18. 19.
Y —— reg Q-M.m <90 I* 90 “ 96 *96 95% * 98
reg. g.-.llir. 110%*110% 11«% ill 111 ,*110%
. . Q.-Jan 112% *111 1 112% 112% 112 1-112
is, 1925... . Q.-Feb. *122% *122% ' 122% *12ia 122% '122%
4s, 1925.. . 8.-Feb. 123% 123 *22«<1 123 '122% 123
5s, 1904... . Q.-Feb. *113 ‘113 *113 *113 113 *113
5a, 1904.. . . Q.-Feb. *113%*U3 *“ 113 *113 lit 1*113
6a, onr’ oy 98 eg. *104 s “104% *104% *104% >101% *104%
6a onr'oy,'B9.. r«g. T A A *107% *10', % *107% * 107% '107% *107%
Is, (Cher.)1898.reg. March. *101 * 101 :*101 *101 <101 1*101
4a, (Cher.)1899.reg. Maroh. *101 *101 1*101 *101 101 |*101

mThis Is the price Did at the morning board, no sale was made.

United States Sub-Treasury.—The following table show*
the daily receipts and payments at the Sub-Treasury:

. Balances.
Dale. Receipts. Payments. Coin. Ooin OerVsA Currency.
$ 8 * *
May,15 3,335,593 3,211,935 127,886,415 1.374,585 67,600,785
- 2,387,891  3.273,013 127,873,032 1,412,42< 66,662.202
" 19 4,517,264 2,874,550 129,871,458 1.535,710 66,213.209
« 19 3,531,962 3,05<.192 130,883,028 1.4 4,790 65,-61.330
> 20 2,991,<77 2,6'2.803 131,825,041 1,499,661 65,215,019
« 21 5,261,590 3,374,103 132,792,445 1,636,788 65,991,674
Total 22,081,677 18,399.899
Coins.—Following are the current quotations in gold fcr
coins:
Sovereigns........ $4 87 ®$4 90 |Finesilver bars.. —603,03—60-80
Napoleons........ 3 86 ® 3 89 IFive francs............. —93 ® —95%
X X Reiohmarks. 479 ® 4 84 Mexican dollars.. - 47%9 —49
25 Pesetas......... 4 77 ® 4 81 |Peruvian sols........ —42i-s1IW® -44%
Span. Doubloons.15 55 *15 75 iEnglish silver ... 486 ® 490
Hex. Doubloons.15 50 ®15 75 U, 8. trade dollars - 65® —75

Fine gold bars... par®%prem |

State and Railroad Bonds.—Sales of State bonds at the
Board include $22,009 Virginia fu id debt 3-3s of 1991 at 64%
to 65; 830,000 Virginia de erred trustreceipts stamped at 4 ;
§1,000 Alabama Class B at 106 and §1,000 North Carolina
con. 4s st 105,

The market for raiLroad bonds has been genera'ly steady
ona limited volume of business.

Transactions of importance
are codfined to a few issues, and in most cases these issues
have made fractional gains. St. Louis & San Franoiseo 4s,

in sympathy with the shares, have advanced 1~ p -rcent on
Imited sales. Atchison geo. 4s have gained 1point, the new
Nor.hern Pacific issues, Texas & Pacific 1st 5s and San
Antonio & Aransas Pass 4s are fractionally higher than last
week. The weak features of the market were Central of
New Jersey gen. 5s, which have declined nearly 2 points
within the week. Fractional declines are noted in Chesa-
peake & Ohio gen. 4”ns, Chicago & Northern Pacifies, Chicago
& Erie Ists and Southern Railway 5s. The active list in-
cludes Atchison, Chesapeake & Ohio, Burlington & Quincy,
Central of New Jersey, Erie. Like Shore, Missouri Kansas
& Texas, Northern Pacific, Oregon Railway & Navigation,
Reading, St. Louis & San Francisco, Southern Railway,
Texas & Paoific, Union Pacific, Wabash and West Shore bonds.

Railroad and Miscellaneous Stocks,—Except in a few
cases ihe lowest quotations of the week for railroad stocks
were made at the opening on Monday. Prices advanced on
that day under fhe influence of the President's me-sage re-
garding the state of affairs in Cuba and an improved senti-
ment abroad. These factors caused a general buying move-
ment on the part of room traders who were short of the
market, with the result above mentioned.

Since Monday the market has been steady to firm with a
few notable exceptions, most conspicuous of which are the
coal stocks. These have been weak under the influence of
the action begun by the Attorney-General of the State of
New Yorkto investigate the alleged “ coal trust” and the ef-
forts to cause a delay of the investigation on the pxrt of the
ooal road officials.

On Wednesday and Thursday Central of New Jersey was
by far the most "active stook on the railroad list, and declined
to 69!”. the lowest pries at which it has sold since 1887, and
a decline of over 10 points within ten days. This stock
was active again to-day and advanced over 2 points from the
lowest. Delaware & Hudson had lost three points on Thurs-
day, but has recovered somewhat to day. The granger and
trunk line shares have been strong on the favorable con-
dition of orops in the Northwest.

Chicago Gas has been the prominent feature of the miscel-
laneous list. The total transactions in it have been large and
it declined over three points on Wednesday wh»n it was an-
nounced that the consolidation bill had been defeated in the
Illinois Legislature, but doses with only a fractional net loss.
General Electric declined per centon the sale of a limited
number of sharesbut has regained a part of the loss. West-
ern Union has been strong on the general expectation that
the regular dividend will be declared. Ameriotn Sugar has

I been neglected, closing at a net advance of % .
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NEW YOBK STOCK EXCHANGE--4CT.ZF.E STOCKS for week ending MAY 21, and since JAN. 1, 1897.

HIGHEST AND LOWEST PRICES. Sales of Range for year 1897.
the On basis of 100-share lots. J
Saturday, Monday, Tuesday Wednesday Thursd(}/ Frlday, STOCKS. Week,
May 15. May 17. May 18 May 19. May . May 2 Shares. Lowest. Highest.

Active RR, Stocks.
10*8 10>4 10%4 1038 10V 1059 103a 1038 [Ois 10y IOM 1030 Atchison Topeka & SantaFe. 3,975 9% Apr. 19 12% Mar. 3
19 19*4 1«78 1918 1938 193 19V 193* 1914 1912 193s 195a! Do prel. 8555 17 Apr. 19 25% Jan. 30-
*

% v Vi v e 14 Atlantic & Pacific... % Apr. 7 % Jan. 14
11% 1130 Ilia 11% 113a 11*% 1118 1114 *1118 12 *1114 115* Baltimore €cOhio... 1,200 11% May 15 18 Jan. 8
*20 21 '20 20 21 1 *20 21 *20 21 | §13* 19% Brooklyn Rapid Transit.. 23 18% Jan. 7 21% Feb. 11

54 54 "5338 843e 54H 54i* *537% 547 *53 54k1*53% 54"8 Canadian Pacific...
*46 467N *46 A7 j '46% A47i* 463* 4714 463s 463s *46% 47 jCanada Southern...
75k 70% 753s 708 747 76i*! 73i* 75 69*4 73 | 69% 71% Central of New Jersey
*8 9 i *77s 8B B 9 *814 9 *8 9 *8 9 [Central Pacific.........

100 46% Mar. 29 56 Jan. 8
360 44% Jan. 13 51% Mar. 17

102,712 69% May 20 103% Jan. 19
s 7% Apr. 20 15 Jan. 5

16 16V 1618 1618 16 1638 1618 1618 15% 16 Chesapeake <€ Ohio. 3,950[ 15% Mar. 29 18% Mar. 15
*150 e *150 ... 1 §151 152 150 ... 148 153% Chicago & Alton 37 $151' Mav 7 $170 Mar. 1
72% 731* 723s 7314 7314 7414 ' 73 7430 73% 74% x72% 73%!Chicago Burlington &Qumcy 75,369 69% Jan. 5 78% Mar. 18
*40 50 |*40 50 j *40 50 *40 50 40 50 I*40 50 JChlcago <eEastern lIllinois.. 45 Mar 13 45 Mar. 13
*95 98 |*95 98 *95 98 *95 98 95 98 I*95 98 8 $98% Feb.

%95 Ja 3
54 (9% Apr 19 78% Mar. 15

7238 73i8 721* 73*8 73i* 74H 73W 7414 73% 73"8 73% 74% Chica%oMilwaukee&St.gaul 6‘7.,
132 ref. 342.130% May 6 138% Mar. 18

132 132 §131V 1313*§132 132 *132 132V 132 132 §132 i [o] P
1031*10414 10378104V 104V 1043* 10478 105H 104% 104% 104% 105 Chlcago <cNorthwestern 4,637-101% Apr. 19110% Mar. 17
57 153 Jan. 12 155 Feb. 20

p
62 63 62|* 6338 63 63i* 63V 635* 627e 63is 63% 63% ChlcagoRookIsIand&Pamﬁc 14,430 60% Apr. 19 70 Jan. 16

55 553* 55** 56*4 557 56V 563s 563s 55% 56V 56% 57% Chicago St PaulTMinn. AOm 15515 47 Jan. 2 617s Mar. 17
*138 145 *138 145 *138 145 *138 145 138 1451*138 145 | Do pref. 133% Jan. 18 143 Mar. 29
273* 277 *27% 28V 21% 283* *28V 29 27% 28%i $277 2778 Cleve. Cincin. Ctilo. A St. J.. 647 26% Feb. 16: 33% Mar. 17
.................................... L Do R 73 Jan. 4j 80 May 6

1% 178 1% *134 2% *1% 2% *1% 2V 2% 2% Columbus HookingValL Tol 750 1% Apr. 30, 18 Jan. 8
.................................... L pref. 40 21! 46  Jan. 21

104% 104% 104% 105% 104 104V 103V 105V 101% 103% 102% 103% Delaware A Hudson....22.912...99% A I\/P 1121% Jan. 6
148 148 147% 148 1 *‘gﬂ 148% 148% 149% 146% 147% 146% 148% DeiawareLaokawannaAWest 4,500 146% May 20 157% Jan. 18
0 9% 11 e ___... Denver A Rio Grande 9% Apr. 20 12% Jan. 19

§36% 36% *37% ] *37% 39 *37% 38% . Do pref. 50 36 Apr 20 43% Feb. 1

*11% 12 -11% 11 12 *12 12% *113 12% Erie 100 11% Apr. 19 15% Jan. 18
Do 1st pref. 27 Apr. 19; 35% Jan. 18

1 *13 17 *14 17 «14% 16 _ $16 16 Do 2d pref. 50 18 ar. 29121 Jan. 15

. A Evansville A Terre Hante___ $24% Feb. 13 $24% Feb. 13

*120 123 j 120 125 *120 125 *120 125 *120 125 >120 125 GreatNorthern,pref. 120 Jan. 16 122 Feb. 5
*92% 94 1893% 93% *93 94 *92% 94 *92% 94 *93 94 IllinoisCentra| 40 91% Apr. 19 96% Mar. 16
*5% 6%  *5% 6% *5% 6% *5% 6% *5% 6% *5% 6% IowaCentraI 6 Apr.15 8 Jan. 16
*20 25 j <20 25 *18 22% *18 23 AL8 23 *18 23 pref. 24% Mar. 18 27% Jan. 20
*12% 14% *12% 15 '12% 14% *12% 14% *12% 14% *12% 14%]LakeEr|e & Western 13 May 11 18% Jan. 18
*61 64 *61 64  *60 64 §62% 64 *60 63 *60 64 Do pref. 45 53% Apr. 1 70% Jan. 20
*162 164 162 163% 163% 163% *103% 164% §164% 164% 163 163 {Lake ShoreA Mioh. Southern. 716152'Jan. 2172 Mar. 1
*41 48 *41 48  *41 48 i 42 42 1843 43 *40 43 ‘Long Island 310] 41 Apr. 2; 55 Jan. 8

p
43% 43% 43% 443y 44% 45% 44% 45%' 44 44%  44% 44%:Louisville A Nashville............ 17,650 40% Apr. 19; 52% Jan. 19
84% 85 84% 85% 84% 85% 84% 85% 83% 84% 84% 85%'ManhattanElevated,consol.. 18,196 31% May 6; 93 Mar. 2

1047 1047 *104 105% 104% 105 104 105 105 107% 106% 106%'Metropolitan Traction.. 2,436 99% May3 110% Jan. 5

................... -MichiganCentral......... 10 90 Jan.28 100 Mar. 15
*15 18 *16 18 *16 18 *16 18 *16 18 *16 17%;Minneapolis & St. Louis. 16 May 14 19% Jan.29
$75 75 *75 77 *75 77 *75 77 w/5 77 *75 77 Do 1st pref. 65 77% Mar. 18 79% Jan. 18
-44% 46  «44  A5% ‘43% 44% *43% 46  *44 46 $44% 44%1 Do 2d pref. 2 46 Feb. 26 48% Mar. 18
1 11 11 11 11 11 11 11 11 11 10% 10%;Mis8OurlEansas A Texas 600 10 Apr. 19 14% Jan.18
26% 27 27 27 26% 27% 27% 27% 27 27 27 27 Do pTEf 1,510 24% Apr. 19 32% Mar. 18

12=8 13 12 13 12% 12% *12% 13% 12% 12%: 512% 12%M|SSOur| Paclflo...

3,139 10 ay 6 24% Jan. 18
*17 zo ‘17 20 *17 20 *17 20 16 20 [*16 20 [MobileAOhlo

20 Mar. 26 22% Jan. 12

.. - JNashv.Chattanooga&StLottis $70 Jan. 25$70 Jan. 25

37 *o..... 37 37 1. 37 New Enxland....7.. ............... $44 Mar. 18:$44 Mar. 18

98=8 98%: 987S 99% 99% 99% 99% 100 99% 56% 99% 99%!New York Central & Hudson. 4,C29 92% Feb. 18 102 Mar. 22
*11 13 *11% 13 11 13 *11% 1275 *11 -11% 13 New YorkChloago &8t. Louis 11 Feb. 11 14% Mar. 15
*65 75 *o... 75 63 73 *60 75 *63 73 ‘60 75 Do 1st pref. 67% Apr. 15 75_ Mar. 17
25 25 *24 27 25 27% <24 27% *24% 27 25% 25% Do 2d pref. 200 24 Feb. 10 347 Mar. 17
*166 169 $165% 165% *165 170 166 169 w166 168 8166 166 NewYorkNewHaven* Hart. 10 160 Feb. 2 $178 Jan. 4
*13% 14 $130 13% 13% 13% 13% 13% 13% 13% 13% 13% New YorkOntario A Western. 979 12% Apr. 19 15% Jan. 18
*7 8 7 *6% 7% 7% T% *T% 7% *7 7% New York Susg. A West., new. 100 7 Apr. 1 9% Jan. 18
*197s 20% 19% 20% *19% 19%j 19% 19% 18% 19 19 19% Do pref. 3,090 18% May 20 26% Jan. 18
*10 11 *9% 109 *10% 11% *10% 11% *10 10% *10 11 Norfolk & Western................ 9 Apr. 19 14% Mar. 11
*25% 27 25% 25% 26 26%! 27% 28 26 27 *25% 27 Do pref. 1,153 22% May 5 28% Mar. 4
$12% 12% 12 12% 12% 12% 12% 12% 12% 12% *12% 12% Nor. PaclfloRy.votingtr.ctfs. 1513 11 Apr. 19 16% Feb. 1
35% 36 35% 80% 36% 36% 36% 3fls 36% 36% 36% 36% Do pref. 6,177 32% Jan. 38% Feb. 24
*10 20 10 20 *10 20 *12 18 *12 18 12 18 Or.RR.A Nav.Co.vot.tr.otfs. $10 Apr. 20 $17% .Jan 18
$46% 46% 47 48 | $47 48  *A47% 49% 48 48  $AT% 48% Do pref., vot. trust.ctfs. "863 377 Jan. 48 May 17
*11% 13% 11% 12% *11% 12% *11% 12% *11% 12% ‘11% 12% PlttsburgGmn Chlo. A8t. L. 11% Mar. 29 14 Jan. 21
*47% 49% 45 50 < $47 47  *46 50 47% 47% *44 48 Pref 110 47 May 4 50 Feb. 1
17% 18% 18 18% 177 18% 18 18% 17% 18 17% 18% Readmg voting tr. cert 15,695 116% Apr. 19 19% May 10

39% 40 39% 39% 40 40 39% 40% 39% 39% 39% 39% 1stpref., voting tr. oertifs. 41156 138% Apr. 19 42% Apr. 8

*23% 24 m23% 24 23% 23% 24 24 23% 23% 23% 23% _2d pref, voting tr. certlfs. 1,680 122% Apr. 19 257 Apr. 9
Rio Grande Western..

$117% 118 *117 119 117 119 117 119 117 119 RomeWatertownAOg sb 241$116 Mar. 8 $119 Jan. 18

*60 65 *60 65 *60 65 | *61 62 62 62 *60 64 St LouisAlt. A T. H. tr.reots 120,$60%May 11 62 May 20

4% 4%  *4 4% 4% 4% 4% 5% 5 5% *4% 5% St. L. A San Fr.,vot. tr.ctfs 1892 4 Apr.19 57%Feb 4
*38% 39% 39% 39%; 39% 41%, 42% 43% 42% 43 41% 42% Do 1stpref. 3,177 37 Jan. 29 43% May 19
-13% 14% *13 13%: 14 14 14 14% 14% 14% 14% 147a Do 2d pref. 3,393 12 Apr. 15 16 Feb. 3

*2% 3% 2% 3% 2% 3% *2% 3% 2% 3% *2% 3% St. Louis Southwestern........... 1 Apr. 1 4%Jan. 18
*6 6% *6% 6% 6% 6% *6% 6% *6% 6% *6% 6% Do pref. 100 3% Apr. l 11% Jan. 18
*15 22 *15 22 j *15 22 *15 22 *15 22 *15 22 8t. Paul A Duluth.. 20 Jan. 22% Jan. 13
*70 87 *70 87 *70 87 *70 87 *70 87 *70 87 gref 75 Apr. 20 $87 Feb. 3
*115 120 >115 120 *115 120 $118 118 '116 120 116 120 St Paul Minn. A Manito 10 114 Jan. 28 118 Mar. 3
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% *14 15 SouthernPaolfloOo.............. 1,140 13% Jan. 13 15% Jan. 18
% I% $T% 1% T% 1% 7% 1% % 1% 7% 7% Southern,voting trust, certlf. 1,352 7 Apr. 19 10_ Jan. 16
25% 25% 24% 25%: 25% 26 26 26% 25% 257 25% 25% Do pref.,votingtrust, cert. 7,627 22% Apr 19 29®Jan. 19
-8 8% 8%; 8% 8% 8% 9 *8% 9 *8% 9 TexasA Paotflo........ ... 929 8 Apr. 1 10%Jan. 18
8% 8% 6% 6% 6% 7% 6% 7% 6% 6% $6% 6% Union Paoltlo trust recelpts.. 8,920 4% Apr 19 10 Jan. 5
*1% 1%  *1% 1%  *1% 1% 1% 1% 1% 1% *1% 1% Union Paclflo Denver A Gnlf. 200 1 Apr. 24 20/0 Jan. 6
5 5 *5 5% *5 5% *5 5% *47s 5% *4% 5% Wabash.......c. cocviiiencicnes 100 4% Mar. 29 7DAJ Jan. 16
12% 12% 12% 12% *12% 13% *12% 13% 12% 12% *12% 127, Do pref. 425 11% Apr. 19 17047 Jan. 18
*7S 0 i% g 1% *1 1% 1 1 *1 1% 1 1 Wheeling A Lake Erie........ 310 % Apr. 23 6% Jan. 2
*2% 9 2% 3% *2% 3% $2% 2% 2% 3% 2%  ?% Do pref. 121 2% Apr. 15 29CI Jan. 5
*1 *1 1% *1 i%[ 1% *1 1% Wiso. Con. Oo,, voting tr. otfs. 1% Mar. 31 2% Jan. 6
miscellaneous Stocks.
*10 11 *10 11 9% *10 11 | *10 11 *10 11 Amerloan Cotton Oil Co......... 10 Apr. 28 14% Jan. 16

1
$54% 54% 55 55 4 1H 55 *54  54% *54 54%  $53% 54% p f. 161 52% Feb. 16 59% May 11
U0% 10% 10% 10% <10% 10% *10% 10% 10% 10% 10% 10% Amerloan Spirits Mfg. Co 8,627 9% Apr. 23 14% Jan ©

*28 29% 28% 28% 29 29% *28% 29% 827% 27% 28% 28% Do pref. 698 26 Jan. 5 347 Mar. 15
112% 112% 112% 113% 113% 114  112% 113% 112% 113% 112% 113% Amerioan Sugar Refining Co. 53,729 109% Mar. 29 118% Mar. 3
103 103 $103% 104 |104 104 103% 103% $103 103% 103% 103% Do pref. 1,308 100% Jan. 7 105% Mar. 15
70% 70% 69% 70%i 70% 71% 70% 71% 70% 70% 69% 70% Amerloan Tobacoo Co............ 16,182 67% Feb. 15 79% Jan. 14
101 ... 104 104% $103 103  ..cceeeiins $103 103% $104% 104% Do pref. 516 100 Feb. 11 108 Mar. 12
9 10 8% 9% 8% 9% 9%); 8% B%j 8% 8% Bay State Gas 850 7% Apr. 17 13% Jan. 6
78% 81% 79% 81% 81% 82% 82% 79% 80% 80  81% OhloagoGas Co.,0erts. of dep. 161,405 73% Jan. 5 84% Mp 18
159% 160% 160 160 1607s 160% 160 160% $160 160%]*15?% 161 [Consolidated Gas Coinpany.. 2,685 136% Jan. 2 164 ay 7
31 31 28% 30% 28% 29% 29% 297 29 29%' 29% 30% General Eleotrio Co. 22,969 28% May 17 36% Feb 2
*23% 24 *23% 24% 24% 25% 25% 25% 24% 24% 24 24% National Lead Co 2,257 217sFeb. 16 26% Jan. 19
$92% 92% $93 93 92% 94 93 93 $92% 94 $94 94% Do pref. 897 88% Feb. 13 94 May 18
*3% 4% 4%  4%; 4% 4% *4% 4% 4% 4% *4% 4% North Amerloan Co... 538 3% Apr.20 5 Jan. 18
27 27% Z26 26% 26% 26% 26 26% 25% 26% 26 27 Paolflo Mall................. 5284 24 Jan. 9 28% May 11
*85 -85 ... 89% *89% *89% *90 Pipe Line Certificates.
157% 157% $157 157% $156% 156% 157% 157% 157 157 157 157 Pullman Palace Oar Company 638 152 Jan. 2163 Mar. 3
*61% *61% 61% <61% 61% *60% 61 +60 60% *60% 60% Sliver Bullion Oertlfloates___ 61 May 13 65% Jan. 37
6% 6% 6% 6% 8% 6% 7 7 ) 7 6% 6% Standard Rope A Twine 840 6% Mar. 29 11% Jan. 19
18% 19% 18% 19 19 19% 1778 19% I 17% 17% 18 Tennessee Coal Iron A RR... 15221 17 May 20 31 Jan. 18
*6% 7 *8% 7 7 7 $67s 67 *6% 7% 67% 67 United States Leather Co....... 225 6% Apr. 19 9% Jan. 19
52% 53% 52% 53 53% 54% 54 54% 53% 54 53% 53% Do pref. 6,665 50 Apr.22 64 Jan. 18
12% 12% $12% 12% $12 12%  12% 13% *12% 13% 12% 13 Unlted States Rubber Co....... 1,287 12% May 21 25% Jan. 19
*62 64 62 63 $81% 64 62 62% 62 62% 61% 62 prof. 1,783 61 Mar.29 76%Jan. 5
76% 77% 76% 77% 77 78 7% 777 77% 77% 77% 78% Western Union Telegraph.— 23,375 75% May 7 86 %Mar. 17

'These are bid and asked; no sale made. $Less than 100 shares. 1Range dates from listing on Exohange, April 8.
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Mild ft* JEUo$fisk s} tn 1897. | macttsts Stocks. Mug 21.  Range (tales) in 1897.

f 1%tamimrnii.nu&* Bid, Ask- XOitCm, Highest, f ludloate* unlisted. Bill Aak.  eHatred. Higlie
fiMtIS I ifcSImi
176 S70 Feb, 17?% Apr. Adams Rjcnresa........cccc..... ,1f0 148 152 1147A» Fell. 155 Jan.
,. too 9 10 s% Apr, 104f Jan, »AiuwrftssnBank Sole Cols . 42% 44%j
., 100 SS «JJ# Apr. 27 Jan. .mu rloau Coal . - 25 110 125 1)3 Apr. 125 Jan
m \s Y dir t7i..100 HiS i«« 102  Mar. 10f» Jan. American Express . 1100 till . 10il*, Jan. 114 May
Ut*e.hmi#T A Pimbarf.ido 16% May  20% J»n, 100 -l>e®m  85lsJan.  Pi % Jan.
,,100 55 Feb. 55 Feb. {105 t05%« 85 .lan. 109% May
Uitsi. CmlJkf A Wm,., ..too 66 68 Apr. 72 . P % % Jan, % Jan.
S 4 Mar. 5 Jail. .100 103 Fob. 105% Apr.
Turnip a Wlit*ek pttS. ,, 10’0 Ib Feb. 40% Mar. .100 % *4 % Jan. 1 Jan.
Cci* «nd4 A fUUtiahC- ...... AO 0a 164 161 Apr. 168M .Inn. 517 15% MQ?' 27 Jan.
iw UAn+A tm  IKnlsre.... ;100 6 9 7 Apr, * 8% Feb. 87 75 Foil. 85 May
S8 75 .100 v 4 3% Mar. 4% Mar.
s% 3 Apr, Feb. 100 160
pfrt ro ..100 5>* 8 6% May 8 Jan. 100 36 35 "Feb. 37% Jan.
M ATdte Il< ... 60 87 Apr. 40% Jan. 20 .Tan. 2r. Jan.
ruat A For© toft#*., «..100 10 Mur. 11% Mar. Edison Eiee. ill. <tM. V 100 1112 101% Jan. 112 May
jpitctoR¥ns - SO Mar, 37 JSil. Edison Eton, 111 of Brook ..... 100 i>7 Feb. 105 May
Bay A a. ..100 30 40 27% Apr. 30 May Erie IYleicr. |p|| A Telephone .. 100 64% 153*9 Apr. 67 lan.
na>, .'"“Nr.- a. ...oeeeeeeen. .1000  3fl 50 Ilinois steel.......ccoveenien. UK 31% 29% Apr. 42 Jan.
D»ib. mfti*-. 11 .1000 2 % 4 Apr 5 Jan. . 10
kir>, taA Mleblktm— ...... ...lot. 3 6 6 Feb. 0 Feb Jufl. & Clearf. O. & i. prof. TOO 35
K s.akuk m Pfr# Moines.. . -100 2 4 2  Feb. 3 Ja 100 123 ..ma* 22 May 25 Jan.
PmMMmrmi,............. ...... cB 14 12 Mar. 28*3 Jall Preferred. 183** 70% Mar. 80 May
Kmkuk —k Western ..100 32 Fet). 32 F. ) 100 40 GO 50 May 50 May
. JoC .100 12 Jan. 12 Jan.
____________________ 1% Jan. 1k, Jan. Preferred.. 100 -2 May 52 Feb.
..10C 7% ﬁ/{)r. 8°8 Jan. 43 45~ 38 Apr. 52 Feb.
Katiooai fr. ..100 { i'a 1% Mar. 1 Jau. 100 10 u 10 May 15 Jan.
More* A E*««X.ouiviiiin.. 163% 100 163*8 Frb. 107 Jau. 100 2 3% 3 May 5 Jan.
315 2»5 Feb. 400 Mar. 100 4 6 5 .lan. 5 Jan.
.100 119 Jan. 12 Mar. 100 C*s 9 8% May 10% Jan.
Or. Shxtnec«k U.N.wben issued. 100 :ii% U>% Mar. 15% Ma 50 320 340 Mar. 340 Mar
Teorlm Dreatar* Et*usv1llk..100 % 1 % May 2% Jail. 100 1% 2 I»e Apr. 1% Jan.
f'eorla A Rattern...... ...... -100 3 6 3% Feb. 5 Apr. Preferred......ccooee e 100 10 8 Apr. 11% Jan.
PKP-. Ft. W. X Olio, k-.uir----- 162 16S 150 May 169% Mar. Standard Gas. pref.fi___ 100 119 121 102 Jan. 108 Feb.
Bc-nw#eUier A Saratoga....... 176 It 1 130 Jan. 185 Jau. 100 65 Apr. 70 Jan.
Rio Grande Western pref 30 38%1 w0 Feb. 40% Feb. 100 6 Apr. 6 Apr.
..100 25 U. 8. EXPressS......... 100 38 42 37 Feb, 41 Apr.
miPref e . 100 40 70 Wells. Fargo Express. TOO 1021b 104 97 Jan. 103 Apr,
Ko price Friday latest price tills week. 1Aotnal sales,

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAT 21.

SECURITIES. | Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, lie 5— 1906 107 Missouri—Fund.............. 1894,-1895 Tennessee—6a, old......... 1892-1898
ei*~< B, 6«.. Narth Carol!mt—6s, 0ld. L J&J 6a, new bonds.......... 1892-8-1900
Claes C, Is.. Funding act......... ....1900 Do New series__ 1914
Cammey funding Is Few bonds. J&J ..1592-1S9S Compromise, 3-1-5-Os...........
ArkBts»A*—tis fuud.Bol.IS9"........ .. e ClsutliumRK........ New settlement 3s. 80 82
Sea Hollow . ..ccovevnnneene Special tax, Class | Redemption 4s..
Arkansas Central HR . Consolidated 4s. 1910 104 Do 4%8... .
Iamlslana—7s eons 1914 miill 6s ....1919 124 Penitentiary 4*ss 3
Stamped 4# e :South Carolina—4%0, 20-40..1933 108% Vlrgmlafunded debt, 2-3S....1991 64% 65
Hsweonaols. 4s............. 19141 08 102 Os, non-fund.......cccoevevninens 1888 6s, deferred t'st ree'ts, stamped. 4 6

New York City Uunk Statement for the week ending New York City, Boston and Philadelphia Banks:
May 13, 1887, \veomit tioo ciphers (00) in all eases. Capital

b »xKS UANKS. Surplusq) Doans.  Specie.  Legal*. Depoiits.i CircTn. Clearing**
foO# omitted.)  SCapitalj Surpl't Loans. Specie* Legale. Deposits.

Y *
Mpr 24.. jl.gg ;%gg 504 347,2 87,073.1 105.881.0 g;égggg 16,3*72.8 535/713,7
Bank Of Neew York, 12,0000 $1§%4g31. $12.9800$2.139.9 $5279.0 %\g,g&g,g Y 1557558 301,850 3; 2%8 8 1839928 2765613 %ﬁ,g%,’% 027.710.5
Merchant*' % 888 81 %8%82' Ojé’g&wasg’g %%ggvg 1aasa’s 15. 133.720.5 505,951,1 88, 132/2 99 411,5 572,212,8 14,484,1 542,384,2
MrJasit*’ B ) B . A 9.277.0
Apwnit” 15000 217980 180821720093 310443 2z zasy May T BN A 060 89720 19003 02080 maToey
Pbenlx.. . , L, &, - . . .952. ! X
e . 1938 80 S”O gyglozgyo%qu 391:53%% 318731 m 15 03.393.8 173.308.0 7.418.0 168.416.0 8,261,0 99.525.8
nsAwract, «.———.... . ,0: 8 : , 18: - 2.425.0 a l* 35.388.0 109.081.0 39,151.0 119.925.0 6,866,0 52.404.1
Ctretir*, . 800.0 7.3309 23.820.3 4‘8%?% 33971 238674 Y g 357388.0 100.427.0 38406.0 118:9940 818160 60.14
kM rt.att Kxebg@ [e00] ) .601, ) - 5.261.0 « 15.] 35.388.0 110,16-4,0 37,613,0 11953A0 8,831.0 55,999.0
BUto&IM* *t BroY T 1'888'0 19 #0820 6)07'%%% l%%g Si23a8  *We omittwo ci\tiiers in all these-Jjowr
Y 1< . i .
UmgM&m*A an';_* 4000 2248 1.880.0 2300 345.0 5/21%6% t Including for toaton and Phlladelphla the item “due to other hanks”.
............ 200,0. 105,5! 982,2 108.1 295.2 1.037.5
hm$k0t Mamnfto'r¥, 6000 4725 3,0460 3451 3337 2037.0 Miscellaneous ami Unlisted Bonds:
W von 1988 AT JgR BI4 g B
r Vork.j : he (9 - 2,577,7 Miscellaneous nds. Miscellaneous Bonds.
Ammft&i8 Exchange: 5.000. 0 2,587,8 24,694,0 2,158 810,0 19.527.0 Ch.Jtm. &S. Yds. —Col.t. .55 107%b. Jets, & Clear. O. & 1. lstg 5a *lOO he
tfammm\Wo ***eem = 5.000. 0 30575 22620.912,740,8945 166759 CoioradoO, & 1.15tcons, 08.g. *92 B, 20G. 5S evrrrororecicri. - *77 b.
Ptwrivair*...... .. 086651 706,9 8058 '5.157.0 Colorado Fuel & I.—Gen, 55. 81 a Manhat. Beach H. & L, g. 4s.
MmpmMum. ,07 ,llj 74 20308 8710.6 QOL<&Hock. Coat del.—6a,g. Motropol. Tel <e TeL Istos».
»-x* 49464. 433.5 6104 3.113.6 Commercial Cable—lstg. 4s. 10013h MJek.-Penm. Car 1st.5s .....
K*p»bUc-. tggg’a 2, 2.587.3 14.012.6 Cons.GasCo.,CMc.—letgu.5» "91sah, Mutual Union Toleg.—6s
Chatham 905.3 . 1.109.1 0,026,3 Do Bardoleben C. &al.—g. 80 Nat, Starch_ Mfg. 1 t 65 100iab.
1.740.3 184.4 624.7 2.618.1 Det. Gascon, 1st5.. 73 9%b, . «&N. J. Tele
6.477.0 11253 11568 7.326.3 Edison Blec.'111 Co—ist5s.. 112 b. Northwestern Telegraph—k *'Q8''b.
7.493,1 53689 3.632.8 23.922.6 Do of BklyiL.,lat Oh, 109 b People s Gas & C
2.013.0 327.0 655.1  3.031.0 Equip G.-I», 24 consg 55 ) Go., Chicago...... )2d g 6a. 109 a.
) N 2.520.3 514.0 3290 29754 Equitable G i'Ol™h, 1st c00S, g. 05— ...... 104 b.
MYk, o MO, % 282.4j 24258 210.4 660.4 3.133.7 Erie Teleg, & Tele g.. *101 b South Yuba Water—Con. 6a.
Mm&mk A AWuItm»« « My, 063,00 6.787.9  650.1 79.7 5849,9 Galveston Wharf o—lstSs 100 b Standard Hope & T.—nc.5s, 17 b.
RI>»©A L~Kitor..... 30M  3.030,01 4317 494.6  3.786.7 Henderson Bndge—lstg 6a. Sunday Creek Coal 1sthGa
Cm_Kidw fe ....... 01 1.243,0 805221 1.403,8 9.536,3 lllinois Steel deb Western Uidon Teleg
lfjAIfEISAtII|>>,,»*"‘*»M- 1g88.0 200, if é’%%’g 049.0 12951 1981 Non-eonv. deb, 55 Whoel.L.E,&PitfcC ~al lat5s
_— %8888 gé’%gé% %%ggggj 8’%4421%;% L3418 ,37980  Note —%indicates price old; *atf price asked. *Latest price this week.
My 250,0: 1368, 12171 Users  2esd 33389  Bank Stock List—Latestprices, (fNew stock, *Not Listed.
3,200,0' 2,040,8: 20,412,4j 3,2!]%,\0 5.879.0 23.974.8
1,000,0 898%‘. %255'8 l?élﬁwg %2318 184513%8 BANKS," Bia. A8 BANKS. Bid, Ask. BANKS. Bid. Aak.
| 5'0('1'% 720%% 3,208,001 430,22 %’%’1 z‘ijé?féj% ﬁmeréca.h.... 325 (éarfield.A... 500 %Y I\Aat Ex Tio
, ,-UZ3, .040. .902. m. Exc 108 170 ermanAm. ... Ninth........ iui
TVPS$- 10CHIO 84149 1540.0 1.8144 10,4745 Aster Place* 225 German MX,* 19th Ward.. 100
jf. Y. l#aY swJ! J 35601 " Jsu7 210.9 1.283.7 Bowery*..... 300 Germanja... . i N. America, 185 ____
251x01  S18IL 2,8380) 421,0 $08,0 3.028.0 Broadway.,.. 225 Greenwich... .106 Oriental..... "..... 195
H<mTmU foo<n} 426.3' 2,733,861 044,1 322.1 3.420.8 Butcbh.& 115 140 Hanover—- 830 e 175 e
4 ftt.0] 9f0.il _2,808,0 s 4910 274138 STt " 180 170 Hide&he., 208
) N 500,01 1,481 1 14.980,2; 4.340,81 f|.\§/U aVTIdis Chaae.. 400 Etui jiiver.i 150
fifth At*3 10001 1AQ08J1 747201 1J10.C 11800 8090’2 Chatham...... 280 »« lintfe TradM” 525 112
JBK 2iK»0 55021 2310H 2112 4803 20423 Chemical.... 4000 Irsrius?,......... 140 185 I'ten .To0 MBS ...
PamratiRIS fsedF, 273081 406*4 3.620.6 ¥* 550 Leather Nifax 170
C|sIH a|#**«! ....... %% ftoo.al $tm%m  Pvfl.l 0189 0/210,0 C|tY5|eosY 125 140 Liberty*..... 130
T =SS . 80736 9320! 12588 71095 Celumbla... 1d 750 170
iiiferi+ia- poronl o 725 4l4rr S0L1 HU 52848 Cikm 210  ManhaMsan... 210 425 L
Ftftf .. HA56 80Tt 10005 2200 3029 30017 OsUGICHA’ 130 140 MATKtA bul 200 240 Seventh. "~ 100 ...
dit 82661 4.480,2 8621 1,847. 6.129.4 Corn Exch... 285 295 MechanieArL 185 193 Shoe A LNtli 00 86
o 318,11 .2;1?3?8 920.0! 1 éﬁ 9 2759%(3)% N d 135 M Cha AKTra! 170 187% |%_trt]n gijStt . ns% e
o sia. ;1 9200 nth War 6 (L hir
Hit-ft;__ ., too, d; QM% 1.ii/7.0 193,0 28 1.617.0 Fifth Avc,... 3000 3500 Merchant/ - 141% 145 nwiesmn’a. 07
. 131000 0y 129800 | HES3l 50200 156253  Fifth* 2500 Merch't 114 12th Ward*, __ ...
RRpafsd Biklirm... 1 ~$000. 81405 "6/2/01) 1.08201 11000 61710 First. 8000 Matropabe . 440 180  Lmjon. w200
N*. LFto« M olé.lkll $00,0i 87&% 0*618. 1838? 716.2 30,0416 Fir a T.120 1SO Mt. Morris.. Union8a/.. 185**
A%k ! i 2486 2,022/2 s 88 20562 Lt Street Nassau Un'd States. m_ ......
W*Erwm& j 1,#00,0 8,703,8 551 5} 823 2 33161 X 175 185 N. Arne" 4am 200 Yorlrt-ille?,. m]O
50,777t 7a,»A$,81505,95t,| 88.132.2' 99413 5 572,212,8 Qaljatto...... 310 330 New York.. 240 Western,.

Gatisevoertvi 100 N.Y.Co'nty 11! West Side... 276
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

989

. f laar« Hrlcei-aot Per Centaaom idrio«i. Sales
Active 8tocks. of the Range of sales In 1897.
11 Indicates unlisted. Saturday Monda¥ Tnesday, Wednesday, Thursday, Friday, Week,
May 15 § May 1 May 1 May 19. May 20 May 21. Shares. Lowest. Highest,
Atoll. T. &S. Fe. (Boston) 100 1030 1030 10k 10k 10k 10k 10k 10k *10 10k 10k 10k 425 9k Apr 20 12k Mar. 3
Atlantic & Pao. 100 *k k «15 Feb. 17 <37k Jan. 13
Baltimore & Ohio (Balt.). 100{ *lok 1"k L1* 11e -11 12 11 May 4 17k Jan. 8
Ba t. City Pass'ger “ — 65k 65  *64 65 59k Jan. 13 66 Apr. 17
Ba tlraore Traction “ *19*4 1930 1930 19k 1930 19k *I19k 19k *19k 19k 19k 19k 1,285 17 Jan. 12 208 Apr. 2
Baltimore rrao'nlf(Phil.). 25; 19k 19k | 19k 19k 4n6 17k Jan. 7 207gApr. 2
Boston & Alban: (Boston). 100 213** 213 6} 212k 212** 212*%* 212 212 212 213 212 212k 75209 Jan. 4217  Mar. 4
Boston <e Loweﬁ 100! 213 213 212 213 *|212 214 212 213 le» 205 Jan. 2214 Apr. 7
Boston & Maine. - 100 160 160 1597s 160 159 k 160* 159k 159k 160 lSSk 158k 51 158k May 2i le6 Jan. 18
Central of Mass.. Lol 100 *9 ~Ok  *9 10* ) 10k 10%  *9 lok 10k 9 Apr.22 11 Jan. 20
Preferred....... u 100 *56 58 *56 58 *56 58 *56 58 | *56 53 *56 58 1 56 Mar.26 58 Mar. 3
Chic.Bur.&<*utn.  “ 100  72*4 733* 7i7 733 74k 74 74k 739 74k 73k 7370 9410 69k Jan. 5 78k Mar. 18
Chic. Mil.* 8t. P. (Phil.).100 72k 73k 73k 74k 73% 74% 73k 73k 73k 74 | 6,900 69k Apr. 19 78k Mar. 15
Choc.O&G.vot.t.c  “ 50 6% 6% 6% 6% *6k — 205 6 ay 7 8k Feb. 5
Cit. 8t.Ry.of IndIT 100 21 21 *20 21 100 16 Apr. 12 25k Jan. 20
Fitchburg pref-.fBoston).100 ‘93 94 93 93 92k 923, 92”7 92m 92m 92m 92 92k 155 91 Jan. 14 94k Mar. 15
Leblgb Valley.. (Phila.). 50 23k 23k 23k 233g 23 23k 23k 27k 23k 23k 723 20k Feb. 18 30k Jan. 2
Metropol'n Trac.tf  *“ 100 105 105 10S 105 105~ LO7 107 107 2,784 99k May 3 110k Jan. 5
Mexlcau Cent'l (Boston) 100 *7% 8k *7k 8k *7k 8k *7Tk 8% >7% 8% -7k 8 7k Jan. 12 9k Jan. 30
New England... * 100 *18 25 13 Apr. € 37k Jan. 19
deferred ... “ 100 57k 57k *57 ... 57% 57% *57 53 150 57 Feb. 15 61k Jan. 7
Norcnern Central(Bal.). 50 Lo 72 *70k 71k 67k Jan. 27 72 Apr. 1
Northern Pacific(Phila.) 100 *i2k 12k 12k 12k 12* 12k *12k 12k 12k 12k 250 1070 Apr. 30 36k Feb. 1
»referred 100 *36 3630 *36k 36M 36k 36k *36k 36=s 36k 36k 115 33k Jan. 15 39 Feb. 1
Old Colony. ...(Boston). 100 177" 177k 177k 177k 177 177k 177 177%4 177% 177% ‘177 177k 56 176k Jan 5180 Mar. 1
Pennsylvania...(Phila.). 52 52 5170 52 51 52 51k 52 5170 52 913 51k May 3 53k Mar. 15
Pailadelph. Trao.  “ 69 6930 69k 69k 69k 69k 69 69% 69k 693g 1,054 66k Jan. 5 74 Mar. 4
Readin 50 9 9k 9 oxw Ski 9%. 8% 916 SO 9 13,737 89 Apr. 19 9=s May 10
Uolon Paoitio...(Boston). 100 6% 6% *6k 6k 6k 7k 6% 6%, 6k 6% 6k 6k 1,69 5 Apr. 12 9 Jan. 7
Union Traction..(Phila.). 50 9 93g 9k 9k 9k 9k 9% 9=8 930 9k 7,462 8k Apr. 29 13k Mar. 3
‘IlMcellaneona Stocks. -
Am.Sug’ rRetth(Boston) 112 112k 112k ii.3k 113k 114 112% 113% 112% 113 11279 11330 9,636 109k Mar. 29 118k Mar. 3
Preferred......... 103 103 103 103k 104 104k 104 104k 103k 103k 103k 103k 296 100k Jan. 6 105% Mar. 12
Be'l Telephone.. “ 100 233 234 23U 232k 230 231 230 231 230 230k 230 230k 999 205k Jan. 4236 May 13
Boit & Montana. “ 25 120 121 119k 122k 12330 12430 122% 124% 121% 122% 121k 122k 13,015 94k Jan. 2129 Mar. 16
Batte & Boston.| “ 25 16k 16k 16k 17 17k 17k 17% 17%  17% 17% 17 17k 3,87 6 Jan. 11 20 Mar. 15
Calumet & Heola “ 25 :370 3> 372 372 370 371 370% 372 370 370 370 370 106 326 Jan. 2390 Mar. 1
Canton Co....... (Balt.).100 67 *60 65 60 Jan. 8 67k Feb. 6
Consolidated Gas 00 *56% 57% 57k 57k *56k 57k 57 57 56k 56k *56k 57 127 56k May 20 62k Jan. 15
Eleo.8tor. Batle(Ptofa)IOO 16 17 7 19 17k 17% 17k 17k 1,703 15k Apr. 22 31 Feb. 1
Preferred 11 100 18 18 19k 2» ‘18k 20 95 17k Apr. 30 33 Jan. 29
Erie Telephone.(Boston).100 65% 65k 65k 65k ‘64k 67 65~k 65k *64k 66 65 65 68 63k Apr. 67k Feb. 24
General Electric. *» = 100 _*30k 31 28k 30M 28k 29k , 29k 29k *29 29% 29k 30k 4,483 28k May 17 36k Feb. 2
Preferred......... 100 * ___ 70 *63 70 66 66 _ 70 *66 70 *66 63 5 66 May 18 78 Jan. 20
Illinois .Steel.. “ 100 33 33 *32k 34 32 32 *32 33 *32 33k *32_ 33 125 29k Apr. 21 417sJan 18
LamsonStoreSer bl 21 21 201 207 21 21 21 21 “20k 21k 2010 21 136 20k Jan. 6 23k Feb. 1
38 38 38 33 37k 37% 37k 37k 69; 37k May 20 42 Jan. 14
105% 106% 105 108 106k 107k *107 107% 107% 107 107k 131 101 Apr. _ 107k May 18
Pa.Heat,L.&Pow(Phila.).. 13k 13k 13k 13k 13% 13k =*13k 13k 260 13 Apr. 30 16 Mar. 18
Unit'd Gas Imp.fl - 2 72k 72k 2% 72% 72 72 274 707a May 3 74k Feb 3
Welsbaoh LightT “ ... 40 40 50 38k A 6 47 Jan. 12
West End Land..('Bo*ton> 2% 2% *2k 2k *2 *2 2% *2k 2k 700 Ik ay 4 2MFeb. 9
sale was m ade $ Holiday In Phuadelp a XTrust reo.,all instal. paid.
Inactive 8tocks. Bid. Ask. Bonds. Bid Ask. Bonds. Bid. as>
Prices o] May 21. k 61 63
Atlanta A Charlotte {Balt.).100 2%?5 93 «118 119 Pa. * N.Y. Canal, 7«.. JAT
Boston & Providence {Boston).100 266 107 108 Oon.5s. 11 *t* 101k 102k
Camden AAtIantlopf (Phila.). 60 Plain 4s.....cc.ccceevveienen. 910, JAJ i§ 9 98  People’siTao. trust oerts. 4s..1943 97k ~ 98
Catawlssa.........c...... 50 Ohio. Bmrl. A Nor. Ist5,1926, AAO ﬂ03 103% Perklomen, 1st ser.,5s.1918, Q—J
1st preferred . “ 50 501$ 2d mort. 6s 1918, JAD ( 98 99 "'hUaAErlegen M. Sg 1920, AA0 117k
Central Ohio................ (Balt)- 50 23 25 Debenture 6s.. ...1896, JAD Oen. mort., 4 .1920 AAO 105
Chicago A West Mloh.(Bo*ton).100 5 8  Ohio.Burl. *Qulnoy4s 1922, FAA | 93 95 'hUa A Read. | 1933, AAO 123
Connecticut A PaBS.. 100 143 146 lowa Division 4s..... 1919, AAO §98 100 Consol, mort. 7s 1911, JAD 132
Conneoticnt River— “ 100 245 250 Chlo.AW.Mloh. gen. 5s, 1921, JAD § 50 55 Oonsol. mort. 6!\/? ..1911, JAD 23
Consol. Tractof N.J. H(Phnla) 100 29 Consol, of Vermont, 58. 1913, JAJ § 55 57 Improvement M. 8 g 1897 AAO 102 102k
DelawareABoundBr. 0 Current River. 1st, 58..1927, AA 65 Con. M. of 1882, 4s ...1937, JAJ 101k
Flint* Pere Marq.. (Boston) 100 5 10 Det.Gr.Rap.&W. 15t 48.1946. AAO g 67 Terminal 5s,g...... 1941, Q —F. 115
Preferred .................. 100 20 25 Eastern IBt mort 6 g.1906,MA8._ $120 122  phil. Wlim. A Balt 4s. I917 A&O 107 107k
HestonvlUe Paaseng. (Plata.). 50 50 Iree.Elk. AM.V.,1st,68.1933, end. §130 Pitts. C. A St. im, 75....1900. FAA 111
Preferred H................. 50 60K 61% Unstamped, lst 6s 1933............ §130 Beading Co. gen. 4a___.1997, J&J 81 81k
Hunt. & Broad Top... “ 50 17 K.C.C.ASpring.1st5g.,1925,AA0 k 50 70  Boohebter Ballway. oon. 5a ..1930 0
Preferred..................... “ 50 47% 48 SC. F.8.AM. oon.6s, 1928. MAN § 84 85 3ohnyl.R.E.81de,Ist5 g.1935, JAD 105k
Kan. C'yFt.8. A Mem.(Boston). 100 5 10 K.C.Mem. ABIr.,I8t, 28.1927. MAS * 67 Union Terminal 1st 5s. ... FAA
Preferred . 100 30 40 K. C.St. Jo. AC. B., 7s. 19612]JA.]122
Little Schuylkill. (Ph|la) 50 52% L. RookA Ft 8. lst 7s.. I905 J&J § 75 90 Atlanta~Afehmrf.I'is? 7sfi907, JAJ 120k 121k
Maine Central. (Boston) 100 121 122  Louis,Ev.ASt.L,, 1st, 69 1926,AA0 §100 103 Baltimore Belt, ist, 55.1990, M&N 87 89
Mine HU1L A S.Haven. fPAitoJ. 50 55 2m., 5—6 Q..o 6, A&O S 85 37 Balt. C. Pass. 1st 5s.. 1911, M&N 113k 115
NGS aeboning Val.. 50 §107 108  Balt. Traotion, 1st 55 .1929, M&N 111
American Co.. “ 100 { 67 67% Exteu & Impt 6s.--.1901, M&8 105
North Pennsylvania. “ 50 88 1st oonool.Incomes, 3 g, non-oum. = 16 16k _ No. Balt. Div., 5s 1942, J&D 113k 114
Or.Sh. Line all asat. pdeoston) 100 15 16 2d oonsol Inoomes. 3s, non-oum. 6 s : Baltimore & Ohio 4G, - g., 1935, A&O 10L
PennsylvaniaA N. W. (Phila.l. 50 N Eng,, 1st, 7s, 1905, JAJ- §119 119% Pitts. & Conn., 5g. - 1925 F&A
PhUadal, A Erie........ “ 50 18% 20 let mort. 6s . 1905 JAJ §113 113%  Staten Island, 2d. 5 *.1926, J&J
Butland .. (Boston) 100 % 1 Ogden. &L.C, 65.- .1920, 'AAO § 82 81 Receivers’ certificates, 6s..J&D 104k
Preferre 10 kmrommm 15 Do. Maryland Construe., 5 ...... 101
Southern. (Balt) 100 Hu tland, ist,68........1902,MAN 105 107 Do. Pittsh. & Connells., '5s..J&]
Preferrel 2d, 5 1898,FAA 5 98 100 Bai.&Ohio S.W.,Ist,4kg. I990 J&J 97k 100
West End (Boston) 50 75% 76 . UapeF.&Yad. 8er.A. ,60.1916, 'J&Db
Preferred............. 92 ]192% AtlaM riw ~'A 1AM N 107% 110  Cent. Chio, 4K [« PSR -.1930 98
United Cos. 0 (Phila.).100 247% Bulfalo Ry. oon. 1st, As........... 1931 309 10 Cent. Pass., 1st 5s,.... 114
West Jersey* Sea 8h. 50 4S | 48% 109 City & Hub, 1st5s ... 1922, J&D 113k 114
Western N.Y. A Penn 100 1% Ohoo. Okla. A Oulf, prior lien 6s. 109 CUarl. Col.&Aug.ext.5s. I910 J&J] 109
Wisconsin Central.. (Boston) 100 1 79k CoL & Oreenv., 1st 5-6s. 1917 J&J 112
Preferred.................... 100 1 3 Georgla&Ala.,l18tpf. 5s.1 945 A&0 100 102
Woro'st.Nag8h.AKooh. “ 100 112 118 Columb. St Ry,, 95 97 Ga.Car. & Nor. 1st 5 g..1929, J&J 80 80k
MISCKU.4SEOUB, 97k Georgia Pac., let 5-6s.. 11*22 J&J 116
Allonez MIn'g.asstpdf Boston). 26 <50 1-00 91k 92 Geor. So. & Fla,, 1st5s..1945,J8] 96k 96k
Amer. By.ELLight.. (Phila.) 5% 5% 121 North. Cent. 65 1 ,J&J 108
Atlantic'Mining___..(Boston). 25 19 20 105k 106 Bb...oiiiis
Bay State Gas H 0 4 4%| 69% 70 Series A, 5s
Boston Land.............. “ 10 4 4% iks
Centennial Mining... “ 5% 5% I Pltta & Connells. 1st 7s.1898, J&J
Fort Wayne Elect.Ti.. 1 101% Soathern, 1st5s__ .... 1994, J&J 88k 89k
Frankllu Mining....... 11 |11% 100 103 Vlrgmla Mid., 1_(|s 1906. M&8 i3k
Frenohm'n'sBay L'd. % 69 70 Sries, 6S..uuirerunriorererrre 1911M&88
Kearsartﬁ Mining 15% 18 Lehigh Nav.4%B. 1914, Q- 112 3d Serlos 6e..,......1916, M&S 113
Osceola Mining.. " 30 |31 2d 6s, gold ...1897, JA 104k 105k 4th Series, 3-4-5s .1921,M&&5
Pnllman Palace r. i00 157 157% 1 _ 5th Series, 5s ....1926,M&S3 k
Penns! Ivanla Steel (Ph||a) 100 93k 93% WestVa C.&  1ist ,30. 11 J&J 109 109k
Preferred!! 0 Lehigh Valley, 1st < Wilm. Col. & Aug., 6a..1910, T&p 118
Qalnoy Min g ..... Boston) 25 108 110 130 MISOHLLANBOUS.
Tamaraok Mining___ 25 122 124 112 Baltimore Water 5s...1916, M&» 122k
Water Power.............. “ 100 1 1 109 110 Funding5s. ... 1916,M&is
Westingh. Elec. A M.. - 50 21 23 NorthPenn.1st. 4s....1926,1 E— Exchan%e 3ks 1930, J&J
Pref., cnmnlative. fad 50 50 51 Gen. M. 7S....ccccvveenne 1903, Vlrglnla tate)3s new.1932, J&J
Bond*—Borton Paterson Railway, consol. 6s. Funded debt, 2-3s....... 1991, J&J
At. Top A 8 F general , 4s,199.5 580% 80% Chesapeake Gas 6 s . 1900, J&I
Adlustment g. 4s, 199 545 45% Consol, Gas, 6s.......... 1910, J&)
Boston United Uus i «t 5s. 580 182 A o e -
«Prloelnolades overdue ooudou. U Unlisted* i And accrued interest.
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NEW toBE STOCK EXCHANGE PRICKS {Continued)—ACTIVE BOS08 tf.IF "SI AND FOR YEAR 1897,
a > Inftl (,:ttolj]t‘ni uw ( hllts}|n18971 Hailhoa—D*and plm'?t:j &Ewntr\ltenge (talet) |r-1. 18?7
IMMH&AM*HM Bogus.  itruxl Mq, al. iMiftsl. 1 HujhttL j  MUICKIAANROC* BONDS. erod My 21, Lowest  Mij/hai.
9 109 Jan. ;: UM.AAO.-Oou.. 6k, tr.r».1910> 4 0'! 80 b.Jf82 Jun, 186 Jan.
jeesr-pOl  R<bb.0K.1000 e 08 Rt lolookep, | Manhattan oonsol. 4s.....[990 A A Q 92%  01% Apr. 95% Feb
& #e, §fl g e 05 M* 78 74% Jan. ' 30% Fob. ' Metro. Elevated.- 1st, 6s.1008 J * J %fSO%b 'IIG% Jam 120% May
4> Ix4e 19»& * 4 ° 81 . 1-- Apr. 83% .Mur. | 20.0* . 1899 M AN Uj Mly 107% Apr.
AaT **w & a5 41% Apr.  49% Feb. i Mex, lute ,4,9.1942 M A Si 69 Mur. 73 Jan
3BAVA] & % I |20%b |||<»% e 12U May  Mloh. Ceut—IBt eon6..7a. I90v M AS lib b. 116% Muy 119
v ¢ 1974 AAO 78 Feb. 78% Apr, 0oonsol., Os........cccoceeiens 1902 M AN .107 Feb. i108 Aar
M- * 5 ]S5M* g e 78 |y 09 Feb. ; 79% Apr. Minn. *||tL—Iste*>n 5s,0.1034 MA N 101 b 100 Jau. 103% Apr
m 78 a 7% Apr. i si_ Feb. Mo. K.V E—Ist5¢g,gm.»42 A A O 90 90 May 95% Jan.
H4'0 117 a, 105% Jam 112% Apr. | M. K. A Texas. —1st,4s, g 1990iJ AD 84% 82 Jan, 85 Mar
Worf*W 11 97% ' 91% Mar. 101 Jail. 1 2d,*ag 100clF A A 60 54% May 63 Jan.
PWHITEVW - i7%b. 1% Mur. 98 Fe Mo. ch—lst.eom flg oM A Nl* 09 . gg may lgg%ﬁan.
111% 108 Jau. 111% Mu 72, ar. an.
Oub»d» # 103%b. 104%Mar. 109 Feb. g - ‘ﬁ%i‘lOl b. 100 Apr. 101% Feb,
16, ft*, 3 U2% eb 113% Mar. 2d ext. 5s -J A J*102 b. 100 Apr. 103% Jan.
Om%. of € May i 92% Mar.  SLL.&ILMUArk B.5s.li- 353 104%b. 103 Apr. 104 Mar.
n,.,.. \Y " 109 b. 108%A 108% Mar. CairoArlt. A Pexas. 79.1891 un. o Mur
e . 113 Mar. 115% Mar. Gen. K'y Aland gr.,59.1931 67% May 77% Feb.
(R YO T 0T 0 1 ioow My He b A borbige e L Yk Apr, 88w Feb.
() yen »I »0 . 68. pr. o 1ob. ' ’
Nash. Ch. A S L.— 7s..1*013 127% Jan. 131 May
aw TynHk4 iw.n 5« 192-1#4 «  115%*A.1114  Matr. 116*8 F6fti Consol., .1928 90 May 102% Mar.
tVrtrii* PalctfsSc —flow* 6s 128~ A% 103*4 100 JHJ 103*4 May N-Y. Centra 48,1901 101% Jau. 104% Mar.
Fv* 1»031j A J J 101 %b. 9 %Juurl)st 1@@@;\ ................. 1903 11.7% Jan. 121‘;/0 Apr.
Cbr*. A Ohio:+8er=A:8g..100s X * 9 120%  1X0 Jan. 121%Mar. 8 coup 1884..1904 106 Mar. 110% May
HorUtga, 8 « 911 5> 120 b. 118% Jan. 121 5inr. N. Y. &llarlero,7a,reg..1900 110 May 114 Mar.
I*n- ongol Sg '1930 *'4 * 110 107% Jan. 112 Apr. K.W. feOgd, eonaols, 58.1922 117% Jam 1210 Feb.
O'ﬁ*ﬁafu/ 33 .13 72  Mar. 76% Feb. Meet Shore, gnar., 4s__ 2361 105 Jan. 1090/0 Apr.
'AADIL |eteor3 ig ksl 1010, 97 Jau. 104% Mar N Ohio. ATE L 14 g 1937 103% Apr. U 6% Mar.
S e RTINS e o e 15 M
cate. Hurl. A Con. .8.1903 . an. ay  Construction. Se............ . .
' N.Y. N. H. AH.-Con. deb. ctfs. 132% Feb. 140 Mar.
83352}{15?(.555» 19IIMA DL R 1 35% Mar. 105% Mor N.Y.Ont & W B ef 4a g.1995 88% Jan. 96 Feb.
4 >*tsyrrDivision 19221* * A 94%b. 93 Feb. 96% Jan. Consol., let,5s, g....cc.c.... 1939 108% Feb. 110% Slay
Nel>n«k» Extensio .1927:" * b 12%?37 Usg% f\]/lun Il%?l, épg N. Y Sus a W Istrof. 55, g. 1838 188 g\?)r; 19202 3122.
“ ar. eb.  Gen.oe ... . .
cr?énAAKsﬁﬂ°’fU§8”fg§ 1083l 1147°b in Apr. 115 Apr. Nisdiand ot K37 éa g 1910 Licw Apr. 119% Jon.
CoNeol 6g..ccucrerciecenes 34 A "o 126 124 Apr. 126 May Nor.A W, Ry,—1st, eon3 49.%96 b Apr. 0 :
Oe:..-r*l consul,, iet 5e..193,u; 'r (fi oa b7 9s% ng 1101% Mar.  No. Paoitle—1st, coup. 69.1921 1130 Jan. lég?ﬁ’ l\'\;llﬁ):
Ghkdgen Kl -Uit So her ) T a0, 0PN 0 LA e 4 sy
Cbte Ha«l..&C.-18t.5%..19]7 J * 0 an . . .
Chle- MU«A St. P.—Con.7». 19'05|J 133%b. 128 Jan. 334% Mar. No. Faolf?c Ter. Co—6g__ 1938 J"A J 7% M’?ay uo Mar.
1tl, Soutba»11,tv.. 6b..1909J% 118 b. 115% Jan. 119 Apr. Ohio A Mias—Con,a,L,75.1898 J A J 104 Mar. 104% May
In, So. Minn, DIt., 8a..19101J 119 115% Jim. 119% Mav ~ Ohio Soutbern—1st, 6g... 1921 J A D 83% Feb. 90 Jan.
1« ( b.AP«C.W.D1t.58..1921 J 110 b.iU2 Jan. 110% May General mortgage, 4 g..1921 yﬁ g t 8% Apr. 'ZQLSO/ ‘322
CMc.A-.Mo,BIv.Dir. 5*..102t*. iU%bJIO6% Jan. 111% Apr Oregonlmpr. Co.—IBt6g. |910 A A0 165% Mar. 1190/0 Vo
Wise.AM1db.,D1v ,5g.. |921 J 113%b. 110% Jan, 114% May Consoi., 59 .o 939 15 Feb. o Mar.
Terminal, 5¢...cccceeven oae 91-1* 111 .110% Jau. 114 May Ore.K.A Nay. Co.—1ist, 6. |909 JAJ 110 Jan. 114 Apr.
Gen. M., 4%, eorlesA 19891“ 102 b.. 96 Jau. 102% Mar BK. & Nar. consol., 4 g.1946 J AD 80 Jan. 3479 May
MIL * N r—I t.con,6» %8%%' 120 b 118 Jan. 118% Feb. Penn. Co.--4%g, coup....... 1921 J A J 109% Jam 113 Ma
chic. AN Pso., Jet 8'g>" AAO t 4l b.;UO Jan 144 Jan Peo. Dee. A EvAnav.—6g. 1020 J A J 93 May 104 Fe
CWc.A N. W—Coneol 7B.1915; 4—F 143 110 Jan. 145% Apr. Evans. Division, 6 g.......1920 M A S 92% May 106 Feb
eotipoa,*old,7a.. * 1120%b ue Jan. 121% Slav 2dmortage, 59.............. 926 MAN 110 Slay 27% Jan.
emwngtnnd, 6s... A O117 b ;114 Jau. 110 Mar. Pitts. Sli. AL. E, 1st,59g.1940 A A O 95 Jan. 103 May
SInkinKtnod. 5s.. A Olll 108% Apr. 112 Mar. Pittsburg A Western—4g. 1917§ ﬁ jl 68 May Zéo//z 1\22
StSlilBi'fBod*d«ben. 5« |§33 ~& 1H 110% Jau. 115 Apr. Beading Co.—Gen., g. 4s .1997 60% Apr. gy by
25*>ear debenture,5* M A N103%b. 106 Jan. 110 Apr. BioGr. Western—list4g_1939 J A J 70% Mar. 6 Fe
K» <-oe|on 4%, * A A103%b. 101 Jan, 103% Feb. St.Jo. & Gr. Island.—6 g..1921 MA N £47% Jan. =54% May-
it:. i, ah. VW., I»t, iM a N; 131 b. 131 May 131 Apr. St. L. ASauFr.—6g, CI B.190t MA N 112 Jan, 115% Feb
v TR LN I e R R
1 s.eou (1 . . (] .
Slptetasloaandool p|934|J A J 105% 101% Jan. 105% Mar Nallroad, 4 g. 6J & J 62% Jam  06% Feb
80-year debeotare, 5* 11921 MA 8 97 b. 93 Jan. 09% Feb. St, L. A So. W.—1st, MAN 59% Apr. 70 Jamfl
CWc. at. P, il. A 0.—6a...1930J *.p 132%b. 126 Jan. 133 Ma 2d, 48, g., income............ 1989 J A J 15 Aim. 28 Jan,
Clhlc ﬁW E&ac{NGen g ,0s. %ggg ;{DAA/E %go/b. 116 Mar. 117% Jan SthtM & I.—fIIDak.Ex.,Ggl.:éoslg JMQNJ 11%2% j]gﬂ ﬁ% ﬁA%}"
- . stconsol.,, 11 g...........
;fvc Xrl -Cton*ol. %g 1914i) A b 134 . 12?% JMa? %gg% JAan reganoedto4%g JAJ 102% Jam 107 = Mar.
General, etnisol.,8 g..., 1934, A J 127 b. 123% Jan. 127% |\/Rly Montana extension, 4 g.193? J A D 87% Jan.  93% May
ar <A“t.u <t.l.DW.I* I9'uUMA N 95%  92% Jan. 96% Apr. San.AntAA.P.—lIst4g.,gu.'43 J A J 54% Jan.  59%. Mar.
Pec. A E, 4b e 1940A A0 70 70" Mar. 75 Jan. So.Car. A Qa—IBt, 5g.,.1919 MAN 87% Feb. 33 Apr.
Co,. HI Lsrd-CODA, 4 *..1040-0 * At 6 I 6 May 117 Jan. $0.Paoiflo, Ariz —6g...1909-10 J A J 90 Feb. 96% May
Ooi. A9Ib Are. gu, 5s, *..1993 M A '8 117 115% 5lar. 118 Feb. 80.Paolflo, Oal.—6 «...1905-12 A A O 106 May 108 ~Jam
Ool.H. Vall AToL-C<,n. 59 I931'M A S'"67 b. 63 Feb. 88% Jan. Slsijtoo?laolNg'z\)Ald gg ....... 11%3171 9 ﬁ ? 1%3 geb. lggm ijag}
General, 6g.....ccccceeveen o tJ AD *50 a 49% Feb. 87 Jan, 0. Paoiflo --69g....... am
DelnE/ A Kt(I)Gr—lst 7« g 19 0.MA N 10900/0?) 109% May 113% Apr. Soéjt¥ern—1st coln_s, g4, ga.%ggg JMQ % gg% Mar. gg% jlgw
0, .
Dals éolnrso% ki*®—lst 5* 1%33(57JAAA% ggoﬁgb ggcﬁ E\A;ry 13?% ﬂ:ﬂ E'.T.e\TAr(e;OEis'te,;]g S|goo JAJ 107% Ja?r)l/ 110 May
Bn).SO, 6b. A All.—5« 1937 J A J 101%  99% Jan. 102 Febh. Con.5 G 1956 M AN 107 Jan. 169%Apr.
Ediiwo KI. lit. —Ist,eon.g.6s.'U5 J * J 112 b. 104% Jan. 112% May  Georgia Pao. IstS-Ca,g.,1922 J A J 107% Jam 116  May-
®rt*—4  priorbonds__ 1B9IJ A J 88%  83% May- 05% Feb. Knoxv. A Ohio 1st6s,9..1925 J A J 112 Jan. 115 Fob.
General, 3%, @,.........199%~J A J 01 02 May 66% Feb. Blob. ADanv, con. 6s.,g..191f- J A J 117% Jam 1230 May
Erie By,—lst eon., 7g 1:*20 MA 8 139% Mur. 143% Feb. West-No.Carlstoon.6s,g1914 J A J 111% Jan 1140A7 May
Vg Doftk, cbniol’, eg, 1935 A A o 135 b.;133% Jau. 136 Mat. Standard KopeAT.1st.63.1946 F A A 65 Mar. 79% Jam
B SISO IR AR LS by B i SpAMar TemnSLABYTen Dlagsg s R Q % APr 8 Mar
a.Aa«n n.a S . a o Feb. 1 1 , .
?*a chIeTetrle .deb. G»Ag %%M ﬁg 08 bJ| 222? JAan¥ 98 Muy 're2><dasA Pamf!r’o—lst 5g.. 220Q(O) JMA E ?g% iam gg JFgrt;]
on* Centgen, 4%.g 67 i 0 Apr. 70 Mar. income,5 g......ccce... arc pr
BliJHil. Central-4*'g....1953'M * N *101 bj 99%Jan. 103 Jan. ToledoA OhioCtent—5g..1935J A J 102 Mar. 108 Feb.
Dee-Bternt.Sijrs, is;, is, g, 1951 [FA' A DM b,!100% Feb. 104 May Tol. StL. A-Kaii.0.—6g..,191c J A D 106% May t75 Feb.
Ist-AGreat Nor.—1st 6»g ISUOIMA N 118 bill7 .May 120 Apr. Union i'aolflc—6g 189s J A J 101% Mar. 105 Feb.
2d,4:V5€. .o 009 MA 8 75 bhi 73 Jan. 80 Feb. Ext. sinking fund, 8. 1899 M A s 85 Jam lgg Feb.
low* Csetral.—1st Gg 19 8:J AD  80%b.j 88 Apr. 97% Jan. Collateral trust, 4%........1918 M A N 149% Jan. Jam
Kirex " Hiv. 1* *Q* 1025jJ A J 18 bi 44 Fob. b5u%Mar.  OQoUat tr. 0», « notes..1902 r A A 101%b. )
D*el*As use..- Isll 8*.*c...1931. <J—F j 96‘;/ i 933A> Jan.  97% Apr. Kail. Pao.—Deo.DIv.,«g.IHQ., MAN 1177gl> llééMa gam %%g/o g/lay,
Ls‘>‘>»"Er|e 4Wc»..—5e'19.6 J A J 116% 113% Jan. 117 Apr IstoousolL, 8g__ 19l1a MAN 63% 0 am am
L. “b"r». -. .K-P- 1st.7. 1900 J A JH 113 b.1110% Jan. 113% . Oregon Short Lme—Gg 1922 F A A 1110 1111%Jan. 119 Mar
>e*geij.c,.nv..id, 7n....... 1903J A DI 123% 119 Jan. 124 % Mar. Or,8.L.AUt'hN.- <9n..591919 A A U 74 b. 163% Jan. 177% Mar.
Deb.v»» r.r -1 gu.5s Hill A A0l 107%b, 100 Apr. UIl% Mar. U P.Den.A Gulf,oon. 50.1939J A D 34 b. 33 Apr. 37 Feb
Destittan<t " ibioai o6 o) 0o - 156 ¢ 1O HE T ViSiteANer Rl S SaA0 AN 16 B 138 B dodw mar
» — —J . 3 s
General mortgagel4§1 g lOSIS‘JQA DI 88%I§‘ 78% Jﬂﬂ lgl;g% '\.\ﬂgﬁ'_ W;gars]ha 1st, SS?EU : MA N 102 101% May 107% Jam
Loots. * Naab,—C0s*.78..1808 A A O 103%  102% g 100% Mar. 2d mortgage, g FAA 61%a, 63% Apr. | 73% Jam
N.O A Mobil*. 1st.6¢...1030 J A J 120*ab. 116 J 121% May Debeu.. Series B.... J A J 20%a, 18% Apr. 125 Jan.
. 2L tlg 1930J A J 103 98% Jan. 103% Mat. WestN. Y. A Pa—1st, 5¢.1937 J A J 107 10-1% Jam 107% MM =
om m .ii . i ad 118%b,ill 5% Jan. 118% May Gen. 2-3-4», gold............ 1943 A A O 48 a 43 May 50 Feb.
trmce.i. s. i a ] 79 bl 78%Jan. 81 Feb. West.Un.Tel.-Col.tr.'55..1938J A J 108 a, 106% Jam 108% Apr.
D)-.i*.n. » 1810 Vi m%b. Ill Jan. 114 May Wise. Cent. 00 1st5g....1»37 J A Jt 28% (28 May 140 Mar.
mots.-.*>b"it.dtcstos prtosHd/ priootuM i the range Is made aplrom aotual sales ouly. * Latest prlo® tills treble, t Trustreselpts.

-V VMi< STOCK EXCIUNUE CIlilICRS-(ContlnnmllI.-

IN'ACTIVE BONDS—MAY 31,

SECURITIES, Birl. Ask. SECURITIES. Bid. Ask.j SECURITIES.

i1flroad Bond«. ! Bglt A I%mo 1st, 6s, Park B 11992159 108  111% Brtflfn;wAlchg é\tW nR—Alng Igt gs |19923i3

L. - S, g0 95 Bu 1tts.—| S S
($&Ek M |tang$Pr|c tJ) Don%, mort., gold, os. 102 j Rooh. A Pitts.—Oons.Ist,68.1922
Atabi 2».» U i —I*tfjf,. jpMfcr., 19+2$ W Va. A Pitts.-5|t Oleur.A Mali,—1st,gu.,g ,58.1943
ARD T©pf*k3ﬁxﬂ\/w fedii — B.A 0.8 W, ist, g..4%3...199r, *97 Buff. A Susqueh.—lot, 5s,'g..1913
CM M- A *t 1*00 —1ft, e*.1915. Monon. River, I*t,g., g,55.,19 9 Burl. Ced.Rap. AN 0.-1st, 55.1906
fi, Mid, t., . »iftd. D>3¢ =l j OentT Ohio Boor.—15t,4%s.1130 "98% Too"  Conaol. A collat. trust, 5s..1934
ilm. 0 r>wr  ij K, oo 0 .3 Ak,ACh.Juno,—lIst.g.0s.gu.l =30 Minn. ASt.L —1st, 7s,gu..1927
AIL A rate—zdI ' D <a. S4.1W7 102 Brooklyn Elevated—M. 53..U-15 43 Ced Rap I'F. AN, 1st, 65,1920
Myl* 'flebeae.,t910 Beoulde A B.B.—Ist,g,5s gu 942 T IR, BSan ..1921

Bid.

120%
121
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stiff fun*, STOULL fiX.0aA.NtfE PBICM .- JMICTrPtf BDYD3—fOjntinittdJ

SECURITIES.

0 Ohio—Col. ACin.M.Ist,4%a.l1939
Hit RR #& Bank.-Col. g.55,1937
Cent. Ry. of Ga.—
1st, pref income, g., 5s .
2d. pref. income, g., 5a.......
3d. pivf. income.g., 5e.........
Mac. & Nor. Div.. 1st. g., 5s 1946
Mobile Div., 1st, g.,, 5a — 1946
06-u, ji * ~own..aeD., 68.1906
Cent. Pacmc—%old bonds,6s.1898
Ert. g. 58, aeries ABCD ..1898
Gold 5a, series E
saQ joaqgain Br., 6s.
Mart, gold 5s.
Land’ grant, 5s, g
Cal. A'O. Div., ext., g. 5a.. 1918
West. Pacific—Bonde, 6a. 99
No. Railway (OaM—lst, 6a.1907
50-year 5S.......ccccceeiiiiiiinenne 1938
At. Washington—Is*. g
Chas. & Sav.—1st, g, 7a.
Uno8. A U—Par. M. fnnd, 68.
uraig Valley/ 1st, g., 55— 1940
wo%rm 8pr. Val. 1st, g. 5s5..1941
EI|z LA Bl\%laandy—G 5s5.1902
O ASo. West.—1st6b, g.1911
Id, 6S.iiiiiiciie 1911
Oh. V —Gen.oon.I8t,gn.g,58.1938
Chicago A Alton—S8. F., 6a-— 1903
Louis. A Mo. River—ist, 78.1900

..1945
4

2d, 7a 00

8t L. Jacks. A CMo.—2d, 78.1898
Misa.R. Bridge—let, 8. f., 08.1912
Chio Bari. A Nor—let, 5s....1926
Ohio. Barling. & Q—Ss 8.f.1901
lowa Div.—Sink, fund, 5a..1919

Chicago A lowa Div.—5a... 1905

Calc. A Indiana Coal—1st 58.1936
Qil. Mil. A 8t.P.—let,8b,P.D.1898
21,7 3-108, P. D. 1898
1st, 78, $g., R.D.
ist, I. A M., 7a.

I«t, 1. A D.,7s.
1st ,C. A M., 7s.
1st, I. A D. Extension,
1st, La C. A Dav., 5e.
1st, H .A D.,7s
1st, H. A D.,5 .
uhloago A Pacific Div., 6a.. 1910
Mloeral Point Div. 5s..
0. A L. Bap. Div., 5s.. .
Jargo A Booth., 6s, Assn...1924

ino. oonv. sink, fand, 5s— 1916
Dakota A Gt. South.. 5s— 1916
MILA Nor. main line—6s...1910

(-hie.ANorw.-30-yeardeb. 5B.1921
.1901
1907

Esoanaba A L. 8. 1st, 6s.
Des M. A Mian.—1st, 7s..

win. A 8t. P.—2d, 7b.
Mil. A Mad.—1st. 6s.
Oott. 0. F. A 8t. P.—I8
Northern I11.—1st, 5s 1
Mil. L. 8.AW.—Con.deb.,5a.1907
Mich. Div., 1st, 6s.............. 1924
Ashland Division—I8t, 6s 1925
Oh.R.I.LAP—D.M.AF.D.Ist48.1905
let, 2%s ...1905
Extension, 4a.. ...1905
Keokak A Des M.—1st,5b.. 1923
Ohio. 8t. P. A Minn.—1st, Bs. .
8t. Paul AS. O.—1st, 6S.......
Ohio. A W. lad.—1st, e. f., 68.1919
General mortgage, 6s ..1932
Chic. A West. Mien.—5a.........1921
Cm Ham. A D.—Con.e. f 78.1905
Id, gold. 4%s........c.cccceuennee 1937
nin- D. A frin-iat. gu. 5s5,9.1941
Clty &Sub (Balt*)—lst % 5s.1922
s.c. A Got—Eg. A Zd 68.1930
Clev ACan.—Tr.ctf8.forlat5a.1917
0.0. C. A8t. L.—Gen,, g. 4a..1993
Cairo division, 4a.................. 1939
Boring. ACOL Div. —Iat(g 4a. 1940
WhiteW. Val. Div.—1st,g. 4a. 1940
0la.Wab.AM.Div. —Ist ,0.4a. 1991
Ola. I. 8t. L AO0. —Ietg 4a.1936
Oonaol, 68 .........cc..... 1920
Oin.8ftn. ACI —Con.lat,g.5s, 1928
Indiana B. A W.—1st pf 78.1900
Ohio Ind. AW.—Istpref.58..1938
Peor. A East.—Income 4s ..1990
O. Col OIn._A Ind.—1st, 7a,8.f. I899
Oonaol. sink. fund. 914
CIn.A8pr.—IBt,C.C.C.Al.7a. 1901
Oleve. Lorain A Wh.—1st, 58.1933
Oleve A Mah. V.—Gold, 55...1938
DeL Laok. AW.—Mort. 7a....1907
8yra. Bing. A N.Y.—lat, 78.1906

Morris A Essex—lat, 7a....1914
Bonds, 7a 1900
7t of 1871.. 901
let, con., guar., 1915

Warren -2d, 7a .1900

D.AH.Can.—Pa. Dlv..c p. 7a.1917

Albany A Saeq —let, ga.,78.1906
let, cons., gaar., 08 1906
Rece. A8ar.  lets 30ap 7a.1921
Denv. Tramway—Cons. Gaé; 1910
Metropol. Ry.—Ist,gu. g.6a.191l
Denv. A R. G.—Imp,, g., 5a...1928
Det.M. A M.—L. g. 308,ser.A.1911
Det. A Maok.—lat lien, 4a,g.. 1995
4a, gold 19
Erie—3d. extended, 5a..
3d, extended, 4 %a....
4th, extended, 5s..
5th, extended. 4a..

lat, con., g., rd, 7a. .1920
B. N. Y. A E—lat, 7a.... 1916
Rifi AH W.-Mortg 6b ...1908

*No price Friday; these are the latest quotations made this week, tfor riincellaueou* ISOuds—see 3d page preceding

Bid. Ask.

*Q3A"

102%
1o0uU*
101 *
101i*

96
103%

1021* 103%

*88

104% 105%

100%

112%
110%
106

107
104%

108

105%
=130
*130

130
130%

111
126%
*108%

131

131
120%

il7
107%

68 70

87%
100%

109
107%

90

18
105%

99%

143
112%
114
145%

123%

116% 118

>144

*81
17

19
115%

>137% 139
102

THE CHRONICLE.

SECURITIES.

Erle—(Oon
rl:eraon—lat go. g 5s.
ARR -

DocV A Trapt 1st y.1913
wars, A T.H.— Ist, cons 68.1921
at, ventral, e.. 5a 194
«@Vs-nonist6s
*ul. Co. Br. lat, % 1930

E 'ana. A Indian.—lat, oona 1926

Flint A P. Mara—Mort., 68.-.1920
1st, con. gold, 5s................... 19
Pt. Huron Div.—1st, 5s ....

*la. Cen A Pen—latg. 5a
1st oon. g., 5a.............
1st, 1 g.. ext. g., 5s.

Ft. St. Un. Dep.—1st, g.,
t.Worth A R. G.—lat g.,

4%s.1941
5a..1928
Gal. Har. A8an Ant.—lat, 6s.1910
2d mort., 7e..........

0
Ga. & Ala., Ist.pref., g 5s...1945
Ga. Car. ANor.—1st, gu. 5s, g.1929
Hoasatonic—Cons, gold 5s....1937
N. Haven A Derby, Cons.5a..1918
Houa. ATex. C.—WaooAN.7a.1903
let g., 5a (int. gtd.)....
Cons. g. 68 (int. gtd).
Debent. 6a, prin. Alint. g
Debent. 4a, prin. A int. gtd 1897
lllinois Central—Ilat, g., 4a...1951

lat. dgold 3%a.. .19

Gol
2-10,9., 4s
Cairo Bridge—4s....
Bpringf. Div.—Coup., 6s....
Middle Div.—Reg., 5s.......... 1921
O.8t. L.AN. O—Ten 1.,78.1897
1st, oonaol., ..1897

Gold, 58, oou on .
Memy Div., latg. 4s....... 1951
Bellv.A So. 111, gu., 4%s.1897

Oed. Falla A Mlnn—at 7a..1907
Ind. D. A Spr.—1st 7a, 1906, trust
recta., ex bonds........ccocoivnins
Ind. Deo. A W.—Ilat, g.t5a....1935
Ind. llia. A Iowa—lat g, 42..1939
lat, ext., ...1943
1921

Int. A G. a, g
Kings Co.-F. El. lat, 5 g ,0n.A.1929
Lake Erie A West.—2d g., 58.1941

NortlTn Ohio—1st, gu. g.58.1945
L. 8. AM. Sou.—B.AE.—New 7a.’98

. . 6
Lake 8hore—Div. bonds, 7a. 1899
Kal. All. AG. R.—lat ga. 55.1938
Mahon’g Coal RR.—lat, 58.1934

LehighV..N.Y.—1st gu .g. 4%s.1940
Lehigh V'y Coal—1st 5s,gu.g.1933

Lehigh A N.Y.—1st, (]:) g. 48.1945
ElmiraC.AN..Ist.g atpf 68.1914
Guar., gold, 5s......ccccccouuee 1914

Litchf. Car.A West.—1st 6s. g. 1916

Little Rook & M.—let, 53, g..

Long Island—1st, 7a
Ferry, Iat g., 4%s
Gold 4
N.Y. A R’way B.-

2d mortg., INO.....ccocvenne
N.Y.B.AM.B.—latoon. 5s ,0.1935
Brookl’ nAMontauk—ISt 6a.1911

lat, 5 1911
No. Shore Br.—lat con.5s,9.1932

Louie. Evans.A St. L.—Con.5a.1939

Louis. A Nash.—Cecil. Br. 7s..1907
E. H. A Nash.—1st 6s, g..

Pensacoia Division, 6S..... 1920
StZ(Ij_omlevmon lst 6s.. 1956

9
Nashv. A Decatur—ist,7s.. 1900
8. f.,6s.—8. AN. Ala ..1910
50*year 5s,
Pens. A At.—l1st, 6s, gold
Collat. trust, 5s, g
L.AN. A MAAM.= . 4%s
Nash.Flor. AS. —1st ga 5s.1937
So.A No. Ala., oon. gu. g., 55.1936
Kentuokz Central—4s, g...1987
L. AN 0u.0.AL.—g. 4%a.1931
Lou. AJdefi. Bdge Co.—Gu.g,4s. 1945
cou.N.Alb. ACh.—Gen.m.g.5s.1940
Memphis A Chari.—6s, gold.. 1924
Mexioan Cent. Consol.—4s, g.1911
lat, cone, income 3a, g......... 1939
Mexican Natlonal—lat g., 6a.1927
2d, income, 6s, “A". ..1917
2d, income, 6a, “ B”
Mlchlgan Central—8a.
Coupon, 5a.....
Mortgage 4s..
Bat.C.AStrgia.—Ist,3a,g. gu I989
Minn.A St. L.—1st, g. 7a
lowa Extension, 1st, 7s
Southwest Ext.—lat, 7a
Pacific Ext.—lat, 6a..
Mo. K.A Tex.—lat, ext., .
Mo.K.AT.of Tex. 1st, gu 5s. g.1942
Kansas City A P, let, 4s, g..1990
Dal. A Waco—1st. 5s, gu....1940
Missouri Pamﬂo—Trust 5a... %817

lat ooll., 58, g.....ccoeovvvrrcnnnn. 20
Mobile A Ohlo—lat ext., 6s...1927
St. L. A Cairo—4a, guar ....... 1931
Morgan sLa A T.—lat, 6a__ 1920
1st, 7a............. 1918

Nash. Chat A St. L.—2d, 6a..1901
N. O. A. No. E—Pr. 1, g., 6a..1915
N. Y. Central.—Deb. g. 4a__ 1905
N. J. June—Guar, lat, 45... 1986
Beech Creek—lat gold 4a..1936
Oaw. A Rome—2d, 5a, g.,gu.l915
Utica A BI. Riv.—4a, zcl; gu.1922
N. Y. A Put—lat, g., 4s. gu.1993
N.Y.N. H. AH.—let, rev. 4a. 1903
N. Y. ANorthern—Iat g. 5a..1927
N. Y. Busq. A W««t —2d. 4%«.1937-

Bid.

L06

105
111

120%
125
111
100

95

102%

102%

38
102%

*107%
114
117

91%

103%

35
105%

106
114%
102

109

95

104%
-75

86
106%

43

119
103

142

124
121%

75
*66
40

114%
124

105
103
108

105

119*" i

*

Ask.

115

115
84

105

103
100

112

100

104
91

31%
40
103

101%
104%

95
93*

103%
84

103%
42%
105%

i*24

97
98

85
91%
88%

150

80
69

45

109

106%

-MAY 21

SECURITIES.

N.Y.S. AW.—Ter, 1st, e. 5a..1943

Wilk.A East—1st gtd ,0.5a.1942
Northern Paoiflo—

St.Paul AN. P.—Gen., 6s..1923
Norfolk A South’'n—1st, 5s,9.1941
Norfolk A West.—General, 65.1931

New River 1st 6s... .1932

Tmp. A Ext.. 6s ..1934

Col.Conn.ATer..1st gu g.5s.1922
Ohio A Miss.—Consol. .

2d consol. 7s...........

Spring.Div.—Ist7s.

General 5s................
Ohio River RR —1st, 5s..

Gen, g.,5s...... .
Omaha A 8t Louis.—1st, 4s..1937

Oreg]on A Califor.—1st, 5s, g.1927
Penn-P.C.GASt.L.Cn.g.4%sA1940

Do do SeriesB 1942

Do do SeriesC 1942

Series D, 4s, 1945
78

..1900
1912
1912

Gen. 4%s g, “A
Do do Serles B 1942
Bt L.V.AT.H.—let,6s.,78.189/
2d, guar., 7s 1898
Gd.RAlLExt.—1st,4%s,G.g. 1941
AIIegVaI —Gen., gu., 4s, g.1942
n.Bdg., gen gu. 4%s. g.1945
Penn.RR.—1st real, est g. 4s.1923
Cle.A Mar'ta—Ist,gu.g.4%s. 1935
D. Kiv.RR.ABdg—Ist.gu.g.Is.’SO
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4%s.. 1921
Pitta. .1922

Cleve. A Tol.—ist, 6s..

Pitts. AL. Er.—2dg. 5s, “A”.1928
Pitta. Me. K. A Y.—1st 6s.......1932
Pitta. Painsv. A F.—1st, 5 1916
Pitts. Shen. AL.E.—

1stoonaol. 5s.--..-...- .1943
Pitts. A West—M. 5s, 9.1891-1941
Pitta.Y'gst'nAA. —1st,5s,con.1927

Rio Grande So.—1st, g., 3.48.1940
St. L.A.AT.H.—Term. 5s..1914
Believ. A Car.—1st, 6s.........
Chi.St L. APad.—Ist, gd.g.5s1917
St. Louis So.—1st, go. g. 4s.1931
do 2d income,5s.1931
Car. AShawt.—1st g. 4a...1932
St. L. A8. F—2desg ol. A 1906
2d, 6s, g., olass O . ... 1906
lat, trust, gold 5s... . 1987
Ft.8. AV. Bg. “1st, 65...1910
St.L. Kan.A 8.W.—lat, g., 65.1916
St. Paul Clty Ry oon. 5s, g . 1937
Gold 5s, =1 ST LA
St. Paul A uluth—lst 5s.
2d mortgage 5s
Bt. Paul Minn A
MlInneap. Union—ist 6s
Mont. Cen.—1st, guar., 6a..1937
let %Ijar g. [T 1937
East. Minn., let div. 1st 5s.1908
W'n arASiouxF.—1st, g,58.1938
San Fran. A N. P.—l1st, g., 55.1919
Sav.Fl.AWest. -1st, con. g.6s,1934
8eaboard A Roanoke—ist, 58.1926
Seat.L.S.AEast.,I8t63,as"t. pdlo3 L
Southern—Ala. Cent., 1st 66.1918
Atl. A Char.—Inoome, 6a... 1900
Colum. A Green.—1st, 5-6s.1916
E. Tenu.V. A Ga.-DivI8.5s 1930
Rich.A Dan.—Eq. a f. g. 55.1909
Deben. 5s, stamped......... 1927
Vira Mid.—Serial ser.A, 68.1906
Series B, 6s.. 1911
Series G 6s..
Series D, 4- 5s .
Series E, 5s.
Series F, 5s.
Gen., 5s, guar., .
Wash.O.AW.—1st our. gu.4s.1924
Ter. As'n of St L.—1st, 4%s.1939
let, oou. gB ............... 1894-1944
St.L.Mer.Br.Term. ,0.5s,gu..1930
Texas A New Orleans—Ist.7s. 1905

SaDine Division, lat, 6e 912
Consol. 5s,g-.--......... ee-....1943
Tex. A Pac., E. D.—-1st, g. 68.1905

Third Avenue (N Y). —1st5s, 1937
T.A0.0.—Kan.AM., Mort. 48.1990
Tol. Peo. A West.—1st, g., 4s.1.917
Ulster A Del.—1st, oon..6.,5s. 1928

Union Paoiflo—1st, 6s.. .1896
1st, 6s 1897
1st, 6s..... 1899

Collateral Trust, 6s

Collateral Trust, 5s... .1907
Kansas Pacific—1st 6s, g...1895
1st, 6s, 896

0.Br. U
Atoll. Col. A Pao. , 6s...
U. P. Lin. A Col. —1stg 5a.1918
Utah A North —1st, 7S 1908

Gold, 5 .
Utah Southern—Gen 7s ..1909
Exten., 1st, 7S.......... . ...... 1909
Wabash—

Debenture, Ser. A ...
Debenture, Series B.. .
Det. A Ohio. Ext. 1st, 5s, g
Bt L.K.O.AN.—8t.C.Bd

11940
€0s.190»
West N.Y.A Pa.,gen.g. 2-3-4s. I943

INOOME 5S..cuvoiiiiiiiiice 1943
West. Va. O. A Pitts.—1st, 6s.1911
Wheel. AL.E.—1st. 5a, gold 1926

Wheeling Div., 1st, 5s, g... 1928

Extension A Imp g., 55
Wis. Cent, income 5s.

Bid.  Asfr,
105
89
127 128
*103 .06
*120
*118 L20
104%
103
102%
49 54 £
110
102
110
137
136
130
117
110
=100
100
108
115
76% 80
105
90
112 112%
112 112%
88 90
100
109
102 102%
120% 122
119 121**
106%
106%
107 108
30
114%
95
100
80
108  109%
106% 107%
103%
122 123
75
60
102 7e
103  103%
103  103%
103% 104
100
71
110 110%
114 115
|
19
115
100
74
74
20%
92 96
...... 48
........ 13
91V ...
95
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en ce.

RAILROAD EARNINGS.

the gross

earnini

iXXxM ruliff io\ fxatii which r»*giilhr weekly or monthly r<-torn8

eat*. *< ®hudtw4. The first two oolum* s

tijjures

give the

onnkv* vnriut)”™ for the latest week or month. and tlie lust two

ir the
*ek or ormth,

l¢; riod from January | to ftli-

H mllm, tijH tir*o brought tog ither sep-

< snh<*qurn! page.

1 hMimi Gross Earnings.

|Jan. 1 to Latest Mate,

,Wttkor 9> 1807, 185)6. ) 1897. ! 1890.
* S S s 9
Adifweclsclr.,- . March.. 20,275 1.8,107i 55,813! 46,460
ASm at scniih, 2d wk -May 1, 20,00H* 551,3941 508/955
Am. Mni;-724,. March* 51,685 47,013 185,771  106.0:4
Alai. N. ST#x. & P il J un<x
& Orb A N. K. April., 97,94.2 84,145 436,697 432,988
Ain* A Vteksfb- April 40,648 37,0 5, 197,635  180'8u0
Vcism86. a I* Aj*rit. 80,817 34,385, 182/101; 16- 565
Allegheny Vai March..... 185,043 20i, 21 531,703! 561,801
AnaArbor....* 2dwk May 19,762 18/556; 460256 406,922
Ark. Midland.. March...... 7,791 7147 23,082: 23. 32
Atch- T- A H Fe. March....... 2,543,470 2,274'603 0,973509 6,908,278
A%ST» A Char February — 142,969 12874 87, 250, i
Atlanta A W, P March. ... 45241 40529 146,927 137,428
Alke. Altanv..2d wk May 10531 12,225  196.655)  206,1>*6
AtlwnUc A Pttu . February . 302/200 291,299! 580,711] 594.781
AugIOUIS chpl* lebruary 8,7n9 8, 30’ i5,442 ,532
Aa#tin A N*srcist Marcu*., 18,243 19,614 53 030! 53,632
April___ 32.7U0 35,553 8 8 312/
B*Ut, A Utito.,., April,..... 1,963.955 19511 Ur 7, 314 7 7,220,344
Bui, A0,80u"*" £uwk May 111,252 '105.46a) 2,125 2,206,002
or AAr ....... - 104 968 169,2~
Banl?A nmisli MF Martn_ “10925 1852
Bur. A" AtianSif. 'April 1,700 1.651 7,047 7,213
Bnm*w'kAWe*i Marvb..... 14.392 46,320 133,112 142342
Bun. Pitt ;2d wk May 63.592  60.773 1,112,181 1,109,198
Balalo A sum*. . A;i 51,052 1,855 6,422
Bur.a Hap.a N’ 66,20 65,093 1.255,655 1,509,865
Canadtan rad||< 2d wk Mar 446,00 404,0 6,585,913 6,51 ,63
Car. Midland.. April....... 2,53# 19,59* 17,030
Cent, of Georgia ;2> wk May 79,442 71.81 1,878,562 1, 26.148
Central of N.J 'March.. 8932141 934,049 2.597..60 2765166
Oeatrai Paciile March 1,002, ,729j 953,150 2,665,8 3 2689,’889
Oharlettt ndrSav. March___ 57,168 56,387 192067 177.738
Che#. A Ohio... 4wk Mav 184.206 192,917 3,981,801 3,744,377
8,437,829 7,904,162
Obia. A Eaai. Ill 2d wk Mayl 70,205 60,271 1457,52*2 1461588
Chic. Gi We#ft 24wk May! 83858  74.315 1.671.6*2 1.717.182
Cbie.MIL ASt.P 2d wk Maf! 521,381 506434 9,730.b5( 10.790.094
Chle-AN'thw'o 2,616.743 6.676,233 7.448.284
Chic. A tto, Pae March.. 69,389 66,022 214,473 204,332
Olio. Pet*,&m. L. 64,088  76.4*3 26848 317,838
Chlo.HKI.AF 1120714 1,161,051 4449849 4737147
ChlO-Bi.P.M.au 556,544 ~'584686 1,618,103 1.759.284
Chic, AWV Mich "2d wk Mav 27317 24818  '536.560 532,882
Choc, Ok.AGnliMarch__*  79'1171 73’603 280,348 304,219
Oia-Ga. A Fori# |March.,,. 4156; 4.721 12.049 13,580
Clc.Jmk.A51ms 1l»twk Max 12,0841 11.278 233,360 239468
GUI N.O. AX. 298,300 263,116 1,113,799 1,087.193
CBm Fort*. A’V January.. 17.65 215, 17.0 ""21'553
Clor.Can.Am .. 1stwk May  11.905 13,762 208,870 213,149
a-Clu.Oli.A6t.4 j24 wk Mat 234,506 242672 4,678,489 4,584,523
J60. A Bant'ti "March.. 140.245 147,86b 402901 4421 7
£11>t &Wheel 2d wit Mat 24,4 2 29’789 4-0,971 464,947
Col,MMiaadu.. aprii__. 139,390 16 .725 528051 607,746
Ool 11. V.a To ApruU-- 187, 04 214,011 711,766  836.068
Crd.AHe<IMouni February 11,55. 22778 ’
Col.Band's? A i* April ... 64,405 51,743 210558
Ooluaa A Cake April 1,50* 800 5'30m
Cry*»wi ... March---- 1,045 1,144 2. *2i
Dumb’id Vail# March. .. 58,86 63,998  164.720
Dunv, A Hjo <& 26 wk May 130.00 70 2,248.844
IPmSi a KaaA iHiwk Ap[ :%’852 31'3* g 46:467
i M. N.a W, April.... ) 3205* 12 .157
iXjLO.Hap. AW "4'wk Mfo  23.895 19,705 431,968
ManUHT ‘March, .. 58,724 48391  127.828
JDhluthB 8.AA tig| kMay 28,100 482 4>* 669
KbtteJ'al, *feo* I - s 164.178 100,026  378'980
MRt 2,46,5&::7393t 2 402,%)8 6 85§,grh
Mwmm.m fmt'ph, M wk May 5,203 5.10. 02.138
fymm*, A nice.’ Ut wi May 1.409 2219 2i,379
me# X i 2dwk May 21537 104031  3%15,522
Mart*ii. .."  540.4411 586.961: 1,566.505
a G 24 wk May  45,92-] T44'9 988,811
Fla-t:caCA Fen (twk Mat 26. 45,925 8*7'46 1
mfcWAhALteali Utwk M*! 21,-32 ‘o 34415 *
FAW a ¢5>0r 8#.i O 21480  10»003!
<iwga. A Alt. i 600 8 %
Gwirgimiiff 23,094f 18,605 576,580
afxe 18,298]  143.4 354, 3
%R&a 77,408 60 93 25 4
T, Bap A iad ik gh,ggsl)* 08,2bi,i 273,739
GO ANV, jw ) 8538 aoon  Wiamat
A 1156 ,
tve ah a0 4539 ¢20A%S
Ofi |SMF Tr« %2 148 38%,0%% 5,716,it 6
; 1,014*781
aMUttfeif < 16,321 10409 '325.6 7
19 -0 2,80-4j <3373
Oiwwt Jfa\,tfe,*t 1,710 1,0114 85,402 21,-86
icp,jn,ait aj 1,098117 1,012.71t] 3,670,871
M m Mitts, Al 100,4 i 06. 53%! '361,436
bl 110 17 186 6 0! <22347
weit Ot mMwmi Upi t,854. 26<M 1,297.69, 4,600.6 >3
7,336  » 36,571
%mta damme . 3.01- 3303 \14,331
]A“a HWI, 'Aj. nl.... 8’33 4305 Vi -"912
pana./ on2ri ik/larchv- 270,83 2395(13  72fKbo
----- 11567737 '1638741! 7.053,987

3,90- 541

136.483

Lttimt Gross Earnings,

Bolus.
Weekor Mol

In3, .ULA lowa, March,....!
lii.&Gi. 1Qorch,i>24 wk May1
llut-croH iMcAd.Wk. May II
lowa Central...:2d wk May;
Iron Railway .. Napill

Jack, T. A K. W. .March___
Jamcafn A 1.K. |Jaauary,
K&nawha<feMichi24 wk M|tT|

C,F.Bcotta M, IstWkMae6pi

K.
lv.C.Mem A Bit.\ 1<iwk 51ay |
Kan.C. K. W__ fApril ...
Kan.City A Om )Utwk Mav
K C. Pitts. AU. 2d wk May
Kaii.C. 8ub. BHi 24 wk Ma)
Keokuk a Weat, iMwk Ai»
L. Erie All A So. \Vj*ril...... j
L, Erie & Warn 2- wk Mav;
Lehlgh & Hud. April......
L<pru>nA'Ert#l M.mrh,
Lou*Clsiaii.il,... April...
Los An&. Term Andl
Louis.Ev.ASt.L 2d wk May
Lou, H. AHi, L,. 2d wk May
Lituisv.ANu?-hv /3d wk Mai
MatwmABIrm. April....[.
Mapislhiue April
MemphiKAOhas |stwk May
IMexican Cent,. 2tl wk May
Mexiean Inter'l. /larch
IMex. National 2d wk May
Mex. Northern J/iareh,../,
“Mexican B'way a k. May 1
5lexican So------ *thwk Apr
MiUneap,A St.L. 2dwk May
M.St.P.&ast.M 2d wk May
Mo. Kan. A Tex id wk May
Mo.Pac.AlrouM 2d wk May
Ceim-ai BCch. d wk May
Total 2d wk May
Mobil©A B.]rlm istwkMay
Mobile & O
Mout.AMex. Gt| April
Nash.Ch.&8t.L, April
Nob A 1C.. sSh'p'o February

1897. 1896.
S 1 f
77,541 61 501*:
52,7611 47,6161
51,h00f  44,-10
27,3071 26,7411
2,354 4.161*
32,5*8) 30,731
2,313
9,428: " 88911
6,277:
19,339 17,7601
239801 18, 3
4,855i 1,51
43,098) 18,408
10,06 5.58
6,552i 10.847
5,300 4.601
62,78 61,438
24,073  31.:0-
17,815 17 547
isc 90,728
155 7.41 4,
20,108  2955¢
7.888 9.226
874,020 367.440
3,3 2 547
539 9,013
0,67 19,946
253,952 179.721
291.658 262.814
124,498 85,9 M
57,706 78,492
78,00 * 62,500
20,097 15,420
32,332 31,236
67.785 58,404
190,482 161,002
3 900< 348.00
14,00 10,00!
393.00 358,00*
4,683

Nevada OentraL March..... 2,345 2,059
N.Y.tLA H, K.. April........ 3,504,808 3,412.84
N.A. Out. AW. 2d wk May 67,127 75,356
NALSusq. A W. March..... 162,517 166/268
Norfolk A West, 2d wk Mav 180,065 233,190
Northern (Ga.) February . 5,748 6,8a5
North’n Central March* .. 505,941 514957
Norton Pacific IstwkMay 317,825 281,344
Oconee A West February’, 3.490 2.936
Ohio River........2d wk May 18,055 18,943
Ohioiiiv.A Oka. March..... 18.762 17,73u
Ohio Southern. April____ 59 874 5b,697
Ohio Valley....... January,. 27,287
Oregon imp. Co. March..... 248,252 278,189
Oreg.HR.ANav April...... 315,375 275,9.35
Ore Sk. Line.. March*.. 434,512  409.162
he Mail.— March*.... 413.591J 351,90
Penneylvama v March..... 5,064,732 5,253,932
PeoriaDeo.AEv 2d wk Mav 14,654 13,155
Petersburg....... March.,./. 52.796 49, 499
Pliila* A Erie.... March..... 2y0,621 275, '60b
Philai, A Read... March 1,548,48 1594 369
Coal A Jr.Co., March..... 1256099 1,603 747
Tot. both Go's. iViarch.... 28u4,S81 3,198,116
Ph. Read. AN.E March. 48575 57.717
Phil Wilin. A B. March. 77*707 672,707
Pitts.0.0.A8LL April 1,057,054 1,217,270
Pitts.Lisb.AW’'n April 3.777 3.60U
Pitts.Bes.&L .a. A ri 47.032 48,610
Pittsh. A Wes'ii wk May 35,635 35,951
Pitls. OLa TolL 2d wk May 17,704 18,28t
Pitt*. Pa. wK 2d wk May 7,b00 8,696
Total system.. 2d wk Mu,, 61,137 62,927
Pm Vouiiii.Aa. April 87.940 125.811
vpiincyu.. K.C. April.. 24.597 27.582
Rich.Fr'ksli &r Marcu..... 6i.2b6 62 OM
KiCh. A Petersit March. ... 29,956 28 572
Rio Or. South’ll. 2d wk Ma\ 7.536 8,717
Rio Gr'dc West 2d wk May 47.S0u 46,900
SLJos,AGr, 1... b/700

2di V\Ik Ma»
SLA. Uh.A SLP .
st.LJveii'eiwso.
St.L ASan h'rnu.
St.L. Southwest
st. Paul A Oui.
8an Ant. a a. P.
ban Fran, asN.P.
8av. Pla*a West
Kfmr.skrcv.Abo.
80.spr<- 0. A G _March
HUverton December.
Hb.liaven&East april
So. Paeiiie Co.

4t, hkapr

M0|a ii'kLwJ. March,
Na ,T, a Jit*a. March.
Tex. A N, urb. 'Maich
Ati. Pmidtws.'«{March..

Pacific rj«icm IMart h.
Total ot nil./ Man it..
S, #l'ai. March
Su.l ac.0iAi«, March.....
So.l'iK.tilK.Al 31U, cq
>vtilta! Hy Ulaicl
-outlicni Hy___ 2it wk Mav
8iaik | 'hsA Not I'inIamry
»uiii>t;i,3 <.Mi OMutioi,.
Swhlml ‘Biaoclj. April...
Jk lal. oai.April..--
Iot I noth Go's April
Texas Central.. lhiwkAiay
Texas APacilto. 2d wk May
Tex.b.V,A N,W. April
Tol.&'UhioUeul 2d a UMay
Toi, P. A West.. Utwk May
Toi.st. L. AK.O. 2d wk May

uUn.P.J>emAG.. IstwkMay
Union Pacific—
Union P.RR.. arch.....

2409. V'L ASW V jifnll
Acm. r,& w 5 dHutcii,..--

33

18,025 17,781
3,004 12 471
1*802 1,857
374,166 393.519
89,3cU  77,-101
447,722 315 *72
19 c5 * 13 174
139 413  107.951

lu?9i7s /99%*,962
..564.*9 2503 420

1,913 999 3'1. ,65d
7b9 3i1  S3 1,8}/;
2.9 <2> 204 0*7
1.«171 99 823
154 13 153,844
33i,357 316/109

..b.000

1,128 Ji 3
82,093

57**6 7 *,890
119.303] 100. HJ
4/177 3c41
,0/6,

2,210 1,984
2u,,53] 80,458
17,70 d «/,560
39e09 39,024
69,107 59,128

,130,211 1,071,907
87,384 24,169

[Tol.LXIV.

Jan. 1 to Latest Dale.

1897+ 1890.
5,058 21i8 133
1,§8k,a @ 1,056,262
g73,189 ;oo %%33
%%. 8§ 16,734
87,582 88,930
165’3%3
1585610 1444%73
419969 ~'392'808
11 & 86,038
79,110 34,656
626.4 82 2 3,715
23'.293 80,043
114,518! 13-.335
2;.042. 22,904
11824 11" 1,246:219
105,7%3  ""124,983
42675 49569
894430 921947
22443 31.269
480,287 %7,35'
7&?3‘,238 7,1581383’
20.238 20,294
341990 42/421
4 5‘38*1‘%‘ 447,667
889,125, 3,645,537
803'874 42,
2,183,098 1,775,457
167.; 20 27,669
1.237,500 1,027,500
241,571 180,356
617,323 657,510
1/120, 071 1,165,942
3, 884/795 4,037,294
7,858,00U 7.65-,730
359.00 247,92G
8 217.00c 7.906,650
1,245,306 1,151,222
463,526 386,067
1,642,460 1,660,910
19,129 9,247
78*1 .
13,6.38,"233 13,696,769
l 23U 220 1,189,165
48’ .,793 488,931
3,740,738 4,180,884
11 177 12,980
1,580.408 1,408,944
4, 912 810 5,236,112
6.4 iti 58
308,718 343.672
52,589 55,079
213,149 251,996
27,287
705,722 749,354
1,179,319 1,227,509
1,187,288 1 159,440
1,133,779 999.327
14,306,637 14.893,737
06, 65 308.977
137.190 141.440
826,050 811.385
4,581, 042 4,753.493
4,460,360 4,961,539
9,041.402 9,715,032
133.401 158,288
4,380.49 4,841,332
15,6-8 13.934
157,099 188,727
5.5.845 568,387
261,154 290,492
84,518 86.346
875,342 949,570
284.251 359.224
92,343 99,725
162.815 171,698
78,494 83,214
119.7m 156,458
796.143 773.224
889,153 216,916
92.14- 9-.183
16,743
1,414,453 1.491,311
379,187 361.237
425*240 397,670
194,438 202 *33
872,141 867 781
89,345 85,636
40,705 48.193
52,260 77,140
6,706 '8,182
1,099,999 1,253,952
262 627 50.2
1,305 $23 1.00,-86
*3 808 42 540
389,4*6 3319 2
13,159,62s t3.'-29,526
7006 5?1 7351.290
10,715 945 11.0n9.360
2,1<it3v3 2.460,738
6i4 io4 612-21
332,506 309,786
450,586 464 391
6, 9<6 84» 6,741.296
92,80 = 51,78®
2!602 3.290
267,543 326 633
263,600 -03 746
531,U3 629.279
78.581 80,098
2,342,600 2.238,ii2
,105 10 050
580,590 035,155
293,370 341,848
756,102 0-8,871
1,083, 508 980,582
3,118,052 2,934,703
110,038 72,378
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Latest Gross Earning$ Jan. 1to Lacest Do. e.
Roads. |
Weefcor Mo 1897. 1896. 1897. 1896.
Un. Pac.—(Con.)! « S *
Mnr.Blanch.” 2d wk May 14,000 10,000 356,646 247,919
Cen.Br.AL'dL March....... 7,569 52,643 256.646 16 ,934
Gr'd total.”< March....... 1,366.046 1,232,78) 3,794,815 3,432,933
Wrbagli ... 2d »k May 211,042 215.046 3,920,51- 4,315,409
WvoANorthw March...... 19.977 . 20,62 * 53,615 60,638
W. Jersey <£9ea’c Maroh. 16-t. 86 158.0il 416,38 42'148
W .Cen.&Plts March....... 97.607 1-2.971 259.794 273,572
West Va.&Pitt February . *23.198 23.2'9 50,342 55.742
Westers of Ala March....... 1,949  4113* 165,334 140,971
West. y. Y. &Pa letwkMay 48.400 61."00 866,496 912,119
Whneel. & L. Erls 2.1 wk May 15,»03 25)67 356,i 7 454,815
Wisconsin Cent 2d wk May 82,03s 90.4)9 1,3-6.50 1,401,043
Wfightav.A Ten March....... 6,419 9.937 22,348 27,70)

' Figures given do not include Oregon Ry. A Nav., On. Pac. Denver A
<?uli, Denver Leadvllle A Gunnison, Montana Union and Leavenworth
Topeka A Southwestern, aThese flgures include results on eased line*-

6 Includes earnings from ferries, etc., not given separately. JMexi-
can currency, e Includesonly half of lines Inwhich Union Pacific has
a holf irterest

d Includes operations of the Ohio. Burlington A Northern in both
ears.
y§ Covers '=Cxsuits for lines directly operated east of Pittsburg

IThe earnings for the fourth week of April in 1895 were $1,411,000
Austin A Northwestern, Central Texas a .Northwestern and Ft. Worth

New Orleans.

tIncludes 8t. Louis Alton A Terre ITaute for all perio Is.

Latest Hross Earnings by Weeks.—Toe latest weekly earn-
inKB in the foregoing are separately summed up as follows :

For the second week of May our preliminary statement
oovers 56 roads, and shows 531 per cent increase in the
aggregate ver the same week last year

2d week of May. 1897. 1896. \lIncrease. Decrease.
* * 9 $
Alabama Gi. Southern.. 24,623 26,068 1,445
Ann Arbor........cccc...... 1b,762 18.556 1,206
Atlantic & Danville....... 10,531 12,225 1,694
Balt. A Ohio Southwest.. 111,252 105,46b 5,787
Buflaio Booh. A f Itwbg 63,592 60,773 2,819
Canadian Pacific... 446,000 404.000 42,900
Central of Georgla 79,442 71,815 7,627
ChesaueaRe A Ohio.. 184/206 192,917 8,711
Chicago A East. 1linois. 70,205 60,271 9,934
Chicago Great Weetern.. 83,893 74,315 9,513
Obloago MUw. A 8t. Paul. 521,381 506,434 14,947
Ohio. A West Michigan... 27,317 24.813 2,5u4
Oleve. Cin. Chic. A 8t. L.. 234,506 242,672 8,166
Clev. Lorain A Wheellng 24.452 29,769 T 5,317
Denver A Bio Grande.. 130.000 128.700 1,300
Detroit Gr. Rap. A West. 3.89 19,705 4,130
Rvanav. A In ianapolis. 5,263 5,195 6
Evansv. a Terre Haute.. 21.397 19,463 1,931
Flint A Pere Marquette 45,922 44,9rtu 923
GeOorgia....cc.oerveueernneseennes 23,094 1»,665 4,429 I
Grand Rapids A Indiana 34,885 35,649 764
Cin. Rich. A Ft. Wayne 8,533 8,004 529
Traverse City................ 71 1,156 439
Mus. Gr. Rapids A Ind. 2,187 2,363 176
Intern’l A Gt. North'n ... 52,781 47,616 5,145
lowa Central. 27,307 26,741 566
Kanawaa A M 9,428 8,891 537
Kan. City Plttsb. a Gulf’ 43,096 13,103 29,695 .
Kan. City Suburb. Belt... 10,063 5,538 4,530
Lake Erie A Western.. 62,733 61,438 1,295
Louisv. Evansv. A 8L L .. 26,408 29,656 3,148
Loulav. Hcnd. A 8t. L .. 7,83s 22 1,388
Louisville a s aahviile... 374,020 367,410 6,61
Mexican Central. 253.95 2 179,721 74/231
Mexican National.. 124,496 85,9)6 38.542
Minneapolis A St. Louis 32.332 31,236 1,096
Minn. 8t. P.A8.8. M. 67,785 58,404 9,aSl
Mo. Kansas A Texas....... 190,482 161,003 29,480
Mo. Pacific A Iron M t. 379,000 346,000 31,000
Central Branch............. 14,000 10,00u 4,000
N. Y. Ontario A Western 67,12? 78,356 8,229
Norfolk A Western.......... 180.035 233,199 53.125
Ohio River........c.c....... 1*,055 18,943 888
Peoria Deo. A Evansv 14,654 13,155 1,499
Pittsburg a Western 61,137 62.928 1,791
Rio Grand* Southern. 7,536 8.71 1,181
Rio Grande Western....... 47,80*' 46,900 900 _
8t. Joseph A Gd. island. 12,700 8,709 4000 ... ...
Bt. Louis Soathwoxtern.. 68.400 70,500 2.100
Southern Rallwal....... 331,35 310.309 15,043
Texas A Pacific . 106,813 88.636 18,17?
Toledo A Ohio Ci ntral.. 26,753 30,4 *3 3,700
Tol. St. L. A Kan. City... 39,609 39,021 585
Wabash. ... 211,042 215,946 4,904
Wheeling A Lake Erie.. 15.903 25,867 9.9 j4
Wisconsin Central........... 82,039 90,459 ... 8,420
Total (56 roadBf----- 5,183,760 4,903,273 386,037 125,550
260.487 —

Net increase <5*31 p 0)- -

For the first week of May our final statement covers
80 roads, aod shows 3*41 per cent increase in the aggregate
over the same week last year.

1 st week of May. 1897. 1896. Increase. Deereast.
$ $ 4
Frev'ly reported (57 r*ds) 5, 517 395 5,295,035 374,301 151,911
Burl. Ced. Rap. A Noith. 66,320 65.093 1,227
Chicago Great Western.. 80,3«1 77,279 3,902
Cleve. Canton A Bouth'n 11.99 13,762 1,767
dev. Cin. Chic. A 8t. L.. 228.935 24*2, -72 veee = 13,737
Duluth S. 8. A Atlantic... 28,106 45,322 17.716
Evansville A Richmond. 1.499 2/219 720
Fla. cent. A Peninsular.. 52,671 45,925 6,746  ........
Ft. Worth A Denv. City. 24,282 4593 . 311
Grand Trunk—
Chicago A Gr'd Trunx., 50,937 62,409 11,472
Det. Gr. Hav. A MIIWJ 16,321 15.409 912 .
Cin Sag. A Mack: 1.998 2.504 . 506
Tol. B 1,719 1,064 65)
Indiana Decatur A West.1 8,90s 7,541 633
Kan. fclty Ft. 8. A Morn.. 71,162 66,27, 4,885
Kan Cltg deni. A Blrm.. 19,339 17.760 1.579
Kansas City A Otnaha. 4,855 1,511 3,344 ...
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1st week of May. 1897 1896 Increas Dei reuse.

. $ * $ $
Louisville Hend.A St. L.. 7,907 8,914 1,007
Memphis A Charleston.. 20,677 19,*16 731
Mobile A Birmingham... 4.633 4,123 560
Rio Grande Southern . . 6.7H 8.005 1,294
Texas Central....... . 4,377 3,641 736
Toledo Peoria A West'n.. 17,700 17,563 132
Un. Pac. Den. A Gulf___ 69,107 59.128 9,979

Tots!'80 roads 6,316.495 6,108,200 409,3*9 201,104
Vetincrease <3*41o0. ... ... 208,235

Net Earnings HoutliLr to .alesf Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns art published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns ai e brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
20th oi the month. Besides the roads furnishing monthly
returns, we have added this time the roads which make quar-
terly returns

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see vage 996

-Gross Earnings.— Net Earnings.--—-
1897 .

1896. 1897. 1896
Roads. * $
Adirondack............... Mar. 20,275 1*,197 8,731 8,313
Jan. 1to Mar. 31....... 55,8 13 46, 1460 26,411 20,581
Alabama Gt.Soutb.a. Mar. 121,539 123,520 29.943 34,031
Jan. 1 to Mar. 31........ 384.128 354,b46 99.943 90,600
July 1to Mar. 31. .... 1,243,173 1,307, 1709 437.307 466,886
Alabama Midland....Mar. 51,685 47,013 def.997 1,533
Jan. 1to Mar. 31........ 185.771 166,044 31,432 30,5)3
July 1 to Mar. 31...... 521,990 48 5,091 99,283 84,830
Alle%heny Valley__ Mar.. 185,043 201,321 65,8 22 66,389
an. 1 to Mar. 31....... 531,763 561,861 185,062 173,310
Annap. Wash. A Balt—
Jan. | to Mar. 31....... 10,189 11.904 1,353 3,563
Ann Arbor..... ... Mar. 116,722 99,125 47,8)0
Jan. 1 to Mar. 31....... 310.978 2731280 103,568
Arkansas Midland... Mar. 7,791 7,147 2/250 1,222
Jan. 1 ro Mar. 31....... 23,032 23,532 def.316 5,632
Atch. Top. A 8 Fe.b. Mar. 2,543,470 2,274,633 ‘542,834 ‘534,656
Jan 1lto Mar. 31........ 6.973,509 6,968,278 1,469,->93 1,914,974
July 1 to Mar. 31........ 23,160,677 22.377.64L *6,456, .96 *5,460,490
Atlanta A W. Point..Mar. 45,241 40,533 16.361 13,672
Jan. 1 to Mar. 31 . 146,927 137,4 18 63.921 56,156
July 1 to Mar. 31 437. *40 430,525 186,323 1)0,870
Atlantic A Danville. Mar 45,866 4V203 14,536 12,942
Jan. 1to Mar. 31..... 123,6 25 130,30 > 29.777 23625
July 1to Mar. 31....... 400 759 426.527 97,548 100,386
Atlantic A Pactfio....Feb. 3 >2/26 291,299 69,943 58,278
Jan. 1to Feo. 28. ... 530,11 5 4,791 124,572 84,644
July 1 to Feb. 28. 2,227.775 2,371.353 499/267 250,163
Augusta Southern....Feb. 8,749 8,130 2,656 3,892
Jan. 1 to Feb. 28....... 15,442 13,5*2 4,729 5,010
Austin A Northw  Mar 18,243 19.614 6.127 6,051
Jau. 1to Mar. 31. ... 53,030 53,8*2 18,516 15,536
Baltimore A Ohio.b.Mar. 2,121.912 1,916. :68 477,160 588,979
Jau. 1to Mar. 31. ... 5.850.124 5, 72,205 1,056.163 1,211, 578
July 1to Mar. 31____19,303.473 18.00 .,221 4,440,930 5 346 463
Balt. A Ohio 8outhw..Feb. 451,005 431,427 120,937  148.058
Jan. 1to Feb. 28....... 926,197 97 1,24* 234,017 263,113
July | to Feb. 28. ... 4,066.53d 4,422,069 1,223,658 1,523,564
Bangor A Aroosto k—
au. Lto Mar. 3 L..... 194,968 169.272 75.463 64,322
Bath A Hammonds..Mar. 1,925 1,852 364 652
Bellalre Zanesv.A Uiu.—
Jan. ato M*r. 31....... 21,851 24,714 1,038 def.938
Btrm. A Atlantic, b.. Mar. 2,063 1,537 262 def.0O41
fan. 1to *far. 31...... 5.347 5,56 ? 7.7 def.o7 4
July 1to M.r. 31....... 16,637 19,9*5 4,337 *,-9/
Bostou A Albany,b—
Jau. | to Mar. 31..... 2,028,716 2,072,585 734,338 787,323
Boston A Maine b -
Jau. 1to Mar 31..... 4/233,775 4,275,111 1.264,994 1.031.977
Boat Rev. B A Lynn—
Jan Lto Mar 31....... 45,930 47,8 40 1,504 2,533
Bridgton A Saco RIv.—
aQ. i to Mar. 31. 6,141 6/295 2,0L3 2,069
Brunswick A West ..Mar. 44.392 46.320 11,40* 9,944
Jan. 1to Mir. 3\ ... 133.111 111312 36,14 2 38,7 >5
July 1to Mar. 3"....... 431,521 430,920 149,000 10J,688
Bad. Pooh.APitts.b .M tr. 2)2810 331,107 78,967 49,107
fan. 1to Mar. L . 7<9,) 70 2 « 24*05L 19 *331
July 1to Mtr. *1....... 25%4,994 2,>12.308 852,323 192.313
Bufialo v Slu teb.a. Vpr. 51,052 40.108 26.561 12.355
lall or. i >... 171 55 146,422 77.1 >3 52,166
July lto Ajc 3 . ... 49,314 4J3S. 6) 217,346 173.949
rturl«Jed R a Vo. t.Mir. 325,333 4 15,119 121, *83 157,551)
Jaweto Mir. il. ... 935,241 1,119,>61 351i.450 4ii5to
Cauad <Atlantic—
Jau. to Mar. 31— - 119,095 135,492 42,995 21,760
Canadian Pacific..». Mar. 1.53*. 45 15>*6 »  520.213 4 6, >i
lan. I to Mir. 31. ... 4,113.963 4,30J.657 1.273,*79 1,3 >i,2i,
Carolina Midland__ Mir. 11 *J>3 11, >28
Cent, of Georgia, a.Mar. 415311 4a. >7 125,313 12 .,777
Jan. 1to *1—- 1/3939 12 1,463,6 * 5 3715 *3. L7
July 1 to Mar. 31. 4/299'031 1. 409 2*3 1.655,205 1,618,6 >7
Cent, of V. Jersey.a.Mir. _8>3/214 9*101> 259,114  272.578
fan 1to Mar. 3 2,597,36J 2,76a. 166 77 )80 841,32*
Cent. N. Y. A Western—
Jau. 1to Mir. 3 . ... 19,083 e 2,293
Central Pacific, b...... Mar. 1.0)2,729 953,150 3 >1,436 311,639
Jan. 1 to Mar. 31. 2,665,393 2,6)9, '339 860,4*2 845,407
Char. A Savannah .. Mar. 57,163 56,387 11,545 15,153
Jau. | to Mar. 31. ... 192,067 177,733 70,302 58,373
July 1 to Mar. 31....... 424,703 397,309 112,127 79,868
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IStt Paae 1897. 86
mx, #
s H*r~ 1.031*553 812,700  233.163 263,713
Jsk® K] 9,305 M 2,511,331 _ 781,313 735,110
>4 %, 8,0%9,039 7,738,810 2.852,017 2,461.323
wak flitee BI*Ur Mm *731 2,742.111 1,351.723 1,065,373
At 3l. ... §437*SSt 7,9M.162 3,591,715 <2761,510
‘Obi M.A -I*H ,M*r. 3.338*338 2.749.351 1.019,371 1, 11,743
B MA il el 8148 U 7334655 3.509.491 >.642.212
Jail »HAL 31....... '14 204,79825,452,379 928 ','77 10,544.803
Obi A Ki9.i i. Mif. 69,389 68.022 55,291 51,058
i l«wsitr 214,473 204,312 171,083 142,764
etae, m W<ml Mtot 133,623 123.228 39.419 25.526
T IGM 3. 380415 385074 67,570 49,714
tOilM k i.l. M*r, 79,117 73,603 16,191 15,766
<km s WIMIF. 31,..,.. 280,343 301,219 74,119 60.721
W&t i doMif* ft. ... 543569 521,144 167,332 103,018
Qtft JuBli. stisia b Mtr. 53.410 53,271 5,323 6,791
Jam XmMif* 31...... 162,736 189,473 19,473 17,910
<Sa.S.)r.% r**.r » U*r. 390.703 280.920 93,584 79,191
J*tt | to Mar 31....... 815.499 824.077 282.349 207,233
July 1to M*r. 31..... 3.538,789  3,859.559 730.170 812.353
<n*vf Canton A So Mar. 54,909 50.150  9.662 10,20»
111804 130.388 21,183 21,770
July 0 to 10T, 31 ..... 510.453 518,751 92 050 118,184
C.»*.an.0.4M.l.»>.Mar. 1.131.013 91.382 327,920  244.631
Jun Ut Mer. 31....... 3.173.799  3,003.3 70 Eé‘é 988 7.2.097
—————————————————————————————— 2,679.488
Fe ,rl» A RtasFn a .Mar. 140,245 147,368 32,759 33,806
402901 442157 1 (4,009 117,672
July | to Mar. 31....... 1,236,278 1,474,311 281,485 378,595
Oev. Lor. Vtvnor)...Mar. 90.007 99,132 27.070 25,698
Jan. 1\OMar. 31...... 259,019  236.697 85,248 64,365
July 1to Mar. 31....... 857,511 1,133,022 262,542 347,398
Colorado Mldland Mar. 138,180 157,507 33,195 39,205
Jm, t to Mir. Si**.*] 389,661 447,021 62,391 111,255
Oolumb. Nrwb,A Laur.— ‘s
Jan. 1 to Mar. 31....... 102,581 75,0 70 21,831 5uzu
Qalutnb, & Rwt Mt-- Feb. 11,5>2 4.30J
Jan. 1 to Ft?b. 28..... 22,778 7,529
<Col. San. A llocklag JCar.  56.367 57,484 5,992 6,661
-Cr’ tal. 1,015 1.141 640  def.229
3 2,024 3.338 801  del. 103
Oatabrrlan.] Valley..Mar. 59,961 63.961 19.857 2 ,085
Jan. i to Mar. 31.-— 161,720  1S4.869 43,423 55,322
Delaware & XIntlson—
Uan. 1to Mar. 31....... -186,394 467,102 130,614 93,735
S. Y. a Canada I>—
Jon* 1 to Mar. 31....... 192,264 187,298 49,171 43,274
Albany A Buctt. b— PP
Jan. i to Mur, 31..... 848,132 975,613 344,704 423,833
Cel. Lack. A Western b—
Jan. 1to Mar. 31....... 1,235,523 1,481,101 451,577 535,729
Den. A K. Qrande.b-.Mar. 520.786 558,804 229,658 228,958
Jan. 1to Mar. 31....... 1,447.841 VU0353 559,356 615.019
Jnly 1to Mar 31— . 5,217,304 5,723,122 2,105,823 2,481,953
&A§ Molne* k K. C - -Feb. 11.503 8.631 3,289 4,006
Jan. 1to Feb. 28___ 23.64] 16,497 6,733 6,345
De* Moines No.StW,. Mar. 34,555 39,731 10,716 13,405
Jan. | to Mar, 31....... 96.923 113,945 26,317 39,429
Bet. Gd. A tV.a.Mar. 105.839 95,079 24,357 3.8,064
Jan, 1to Mar. 31....... 295,835 259,583 45.607 26,689
Detroit & Mack’(2.a..Mar. 53.724 48,391 19,699 19,413
Jan. 1to Mar, 31....... 127,823 131,038 46,204 49,617
July 1to .Mar.31..... #270.233 317,212 71,700 98,160
DalntbBo. 8b.A All.—
Jan. 1to Mar. 31..... 315.173  430.293 65,025 149,401
Dunk. AILV. A Pitta.—
Jan. 1to Mar, 31.,._ 40,722 41,917 def.8,740 def.16,271
Klein Joliet A Kn . Mar. 101,097 134,815 40,151 43,078
Jan, 1to Mar. 31....... 274,913  341.325 100,605 118,(76
July 1to Mar. 31....... 891,711 977,768 315,132 337,805
Eri€ e, ar. 2,455706 2,489,073 557,523 619,701
Jan, 1'to Mar. 31....... 6.853,968 0,9*1,957 1,285,723 1,472.851
July 1 to Mar. 31......23,454,790 23,893,441 6,071,532 6,030,538
Eureka Spring,........ Jan 3.942 4,796 1,139 2,459
Jftali Brook—
Jib, 1to Mar. 31..*., 130,625 134,367 46,380 30,476
PlUhbare.b—
Jan. 1to Mar. 31....... 1,565,505 1,076,020 438,275 368,830
Flint A PereH*rq.». Mar. 317 878 213,043 59,889 64,144
Jan. 1to Mar. 31....... 665,040 613,075 160,633 173,833
Fla. Cent. 4 Fetiio.—
Jan. 1to Mar. 31..... 581,461 535,575 172,336 117,611
ft. W. A llsur. Clty Mar.  80.533 72,925 13.614 4,501
jin. i vOMur. 31....... 238,952 215,775 53,147 15,375
Qtdudeti k Att, Un oy Apr. 800 809 183 379
JiU. 1 to Apr. 30.. 2,688 3,415 910 1,638
Vsorgla.*.....ccoo....... Mar, 129,011 123,941 32,638 27,854
Jaii. 1 to Star. 31 428232 428,279  140.794 140,992
July 1to Har. 31 1,289,731 1,212,783 8434,051 (5114,522
Georgia & Ai*b*.*» >Miir. 79.813 42,705 12,211 9,878
Jan. 1to Mar. 31....... 285,540 145,562 61,150 49,428
~July 1to Mur.31..... 790,739 425,380 210,957 122,917
Hi* South. A Fla.».,. Mar. 03,948 63.498 16.291 8,563
Jan.. %to Mar. 31*,.*, 210828 220,067 71.969 74,290
July I to Mar. 31,..., 087,443 604541 228,287 256,931
firmtioa A t!ptOB—
2m. 1to Mar. 31.., .. 12.397 13,213 5,798 0,452
OML Ump\* K Ifi<5,,,. Mar. 210,426 225,508 03,069 52,205
o Jan.kl |f-.,*|v|ar.d31 ....... 566,882 623,785 153,983 131,883
t.Trunk of Canada.Mar. 1,439,496 1.378,031 427,136 350 955
Jar,, tto Mar, 31....... 3.932.37.3 3,981,318 893,415 745,670
0 bxf»Jk Or* Twalt. |IIftr 258,713 289,173 35.273 20,215
Jia, 1'to Mar. 31.. 720,899 801,491 70,215 48,859
83,063 7 4.409 13,553
Jaa. 1to Mae, 31,..., 210,082 28'182 4%3%
Call A Cbiwwro. b .... Mar. 3.660 2,823 507 107
2m Tl _t_Ok'\cAL;_:v 31’\-/;--v 11,313 10,057 3,084 1,428
1t ilwo..Mar. 3,760 3,955 1,721
Jan. 1 So Mar. 31...... 10,562 11.496 4,810 z.ggg
Fionas* A T%%.reni,.Msr. 270,333  239.503 52,782 16,833
2m. Xto Mar.3L*,, 747,500 721,779 149538 135593

— 8ro*« Earning*.—
1897.

1896
Scad*. 4
Ilinois Cniur.il n.t.Mnr. 1.807.201 1,724.831
Jaa. | to Mar. 31....... 5,484.210 8,40 .738
July | to Mir 31. ..16,934.238 17,029,533
Indiana lit. St lowa.,Mar. 77.511 61.501
Jan. 1to 'tar. 3i 205.058 21-.133
July 1to Mtr. 117 .7 65 (.2 6 602,300
lowa Central b er. 131.237 172,176
Jan tto Mur. 3i. 374.703 506.979
July 1to Mar. 31. ... 1.189,444 1.154.181
Iron Railway b ... Mar 3.148 4,475
Jan. i to Mar. 31. ... 10.164 12.573
July | to Xtr. 31. ... 29.978 36,7 1S
Jack. Faui. & tv V_ Mar. 82,558 30.731
Jan. 1to Mar. Si. ... 8'.532 89,93 >
Apr. 111Mar, 31. ... 306,233 317,-78
Jamest'a StL. Brie, Jan. 2,413
Kanawha St Vtloh. b .. Mtr. 37.6'8 40,110
Jau. 1to Mar. 3 116.20L 117,3*1
July 1to M *r. 31...... 354,146 3«u, (30
Kan. C. Ft. 8. A M.a. Mar 421.198 361,533
Jan. 1 to Mar. 31....... 1,170.589 1,133,116
July 1 to Mar. 31. 4,515,744 3,535,211
Kan. u. Mem. A B.a.Mar 99,200 85.343
Jan 1to Mar 31..... 317,-94 300 818
July 1 to Mar. 31. 974,948 952,203
Kan. City A Northwestern —
Jau. 1to Mar, 3i 91,723 66,902
Keokuk A Wem'n.b..Feb. 29,9.52 32,352
Jan, | to Feb. 28. ... 67,145 63.518
L, Brie All. A So.a...Mar. 6.237 58 3
Jan. 1 to Mar. 31. ... 20,342 1-563)3
Lake Erie & West. b..Mar. 270,836 274.923
Jan. 1to Mar. 3 ..... 792,1i4 838,851
Lehigh & Hudson.b—
au. 1to ilar. 31..... 72,627 84,862
Lebidb Valiev RR,.,Mar. Ino. 66,613
Jan. 1to Mar 31..... Deo. 1(9,417
Dee. Lto Mar. 31. Deo.

235,088
2 3, 14

Letiiirb Val Jual Uo. viar. Dec )

Jan. 1to Mar. 31....... Deo. 267.504
Dec. 1to Mar. 31. ... Deo. 144,527
Lexington & east’'n..Mar. 17,815 17,547

Jan. 1to Mar. 31— -. 44,075 49,6 9
Long Island b—
Jau. 1to Mar. 31------ 620,495 631,218
Louise. A Nauliv. b..Mar. 1.6*4 952 1,580,930
Jan. 1to Mur. 31... 4.861.296 4,-80,037
Ju.lv 1to Mar. 31......15,458.213 10.BOs,, 19
Louisv.Head. #fesc, L.Mir, 39,190 36,418
Jau. 1to Mar, 31..-.. 106,083 101.L2J
Macon A Binning— Mar. 4,922 4,434
Jan, 1to Mar, 3 I------ 10,065 17.747
July 1to Mar. 31. 50,719 51,339
MauisUtiue............... Mar. 5,575 12.199
Jau. i to Mar. 31. 29,093 33,408
Memphis & Obas'n-.Mar, 114,025 101,617
Jan. 1to Mar. 31. 316.792 337,598
Jalv 1 to Mar. 31....... 1,046,lu2 1,090,051
Mexican Central— Mar. 1,145,263 870.400
Jan. 1to alar. 31...... 3,226,489 2,463,959
Mex. International..Mar. 291,058 262.814
Jau. 1to liar. 31..-.- 809.574 7*2,467
Mexican National .. Mar. 580,166 42'873
Jan. 1 to Mar, 31. 1,498,731 1,232,97L
Mexican Northern.. ajar 57,706 78.402
Jan. 1to Mar. 31 167,120 227,669
July 1 to Mar. 31....... 463,459 574,100
Minn. & 8t. Louis..a. Mar 166,633 162,126
Jam 1to vt*r. 31...... 429 281 156,000
July | to Mar. 31....... 1,526,486 1,587,702
Minn.Bt.P.AS.Sce M.Mar 270,075 305,818
Jan. 1to Mar. 31------ 687,347 789,535
Mobile & Bitm’gitam. Mar. 29,431 22,533
Jan. 1to Mar. 31. ... 81,306 72,073
Mobile StOhio ....... Feb 331,528 239,510
Jan. 1to Fob. 28 654,325 589,131
July | to Feb, 2d. 2,644,353 2,183.270
Monterev €Mes.G'f.Mar, 143,429 101,037
Jan. 1 to Mar. 3t....... 336,467 295,671
STasli.Ob. A St. L.b..Air 393.223 373,031
Jau. 1 to Apr. 30...... 1,6*2,466 1,660,911
July 1 to Apr. 30--1 4.208,484 4,296,640
Nelson < Ft. ShepM.Feb. 9,375 5,000
Jan, | to Feb. 23....... 19,129 9,247
Nevada Central... 2,345 2,059
Jan. 1 to Mar. 7,831 5,097
Newb. Dutchess St Conn.-
Jan. 1to Mar. 31..... 28,273 31,110
New England—
Jan, i to Mar. 31. 1,130.620 1,205,859
New Jersey A New York-
Jaa. 1'to Mar. 31—, 55,722 73,497
N. Y. Central A Hud.—
Jan. 1to Mar. 31....... 10,133,425 10,283,911
N. Y. Ohio. A 8t. L.b—
Jan. 1to Mar. 31.-.-, 1,310,934 1,454,491
N. Y. N. H. & Hartford—
Jan. 1to Mar. 31....... 6,433,176 6,606.955
N Y.Ont, A West,n..Mar. 303,726 258,716
Jan. 1to Mtr 31....... 818.829 763,881
July 1to Mar. 31....... 2,945,531 2,811,108
N. 5. Phil. A Norfolk-
Jau. 1to Mar. 31....... 177,151 191,181
N, Y. at Rook. Reach—
Jau, 1to Mar. 31....... 10,377 11,686
N. Y. Sub. at West. b..Mar 162,517 le@ 208
Jan. 1to Mar. 31....... 6,793
July | to Mar. 31....... 1,726,104 1, 677 356
Norfolk .t West'n.a .Mar 938,516 967,310
Jan. 1 to Mar. 31....... 2,580,000 2,340,797
Oct 1to Mar. 31..... 5,370,054 5,615,740
Northeastern of Ga. Fol) 5,748 0,355
Jan. 1to Feb. 28....... 11,177 12,960

[Vor, LLS1V

Vet Kanungs -—
1897 89

552 605 515,138
1,848. >84 1.463,985
5,26',7(1 5,870.211

33.127 12,793
76,100 71.438
140,(08 137,488
10.971 7 '.423
111,7 6 2)2.679
333.139 574.518
1, -5" 235
3.327 580
7*002 1,420
8 033 853
13.>84 1,0)5
18.908 ddt5,667
def,51
2. 03 11,4*1
21.116 28,324
05,165 89,769
d 124, >80 108,997
372,603 330.046
1,140,652 1,08(.086
21,111 7.520
85,984 60,1(7
235,039 189,977
30,514 def.354
10,623 12,573
13,326 28,875
1,599 184
6,835 2.266
114,620 125,677
339,251 375,015
28,502 31,857
ldo. 125,326
Ino. 94,6 26
Ino. 1,031
luo. P3.273
luo.161,518
luc.310,095
6,461 7,812
8,M17 19,573
1,360 23,333
519.646 461,175
15389 5 1,65»657
b,u70,228 5,513,%99
7,182 7.062
22,910 17,638
def.214 def. 1,604
7il def.1,200
def 6,3a3 def.2,054
1,631 7,394
5,808' 13,523
28,499 11,241
62,352 63,209
281.370 275,473
401,514 329,427
1,111)424 800,713
121.724 97,304
328,572 279,443
e290,109 C195.013
c732,a24 (C553,044
31,385 40,913
92,617 116,683
217,304 306,625
77,389 71,990
163.177 171.003
65 5,562 681,400
111,712 135,099
227.107 274,608
7,931 1,485
15,198 6,601
121,507 93,200
23i,6*4 213,712
991 376 1,001,130
7 >733 39.882
177,103 95,598
129,641 125,418
564,300 570,802
1,564, '697 1,654,719
5,297 1,700
11,124 2,894
75 def.291
1,140 del.1,164
2,465 3,166
230,602 260,641
4,036 3 8,404
*1
3,246,149 3,254,583
213,076 198,879
1,891,859 2,118,031
79,806 44,568
183,717 145.761
830,234 802,806
16,417 .26,449
def.22,056 def.24,087
69,049 73,017
208,518 200,958
774,639 709,877
319,232 190,683
761,0,(5 024,098
1,633,381 1, 2Ul 674
1,499 3,212
1,764 5,814



Mat 32, 1897.0

Roads.
North. Central,b....... Mar.
Jan. 1to Mar. 31.......
Northern Pacific...... Mar.
Jan. 1 to Mar. 3L..
Sept. 1to Mar. 31.
Ohio River,b .......... Mar.
Jan. 1to Mar. 31.......

Ohio Valley. ..Jan.
Oregon RR. A Nar-.Mar.
Jan. 1 to Mar. 31.......

Oregon Short Lice.oMar.
Jan. 1 to Mar. 31.......

Pennsylvania—
Lines directly operated-
East of Pitts

-Gross Earnmgs.-

1897.

$
505,941
1,580.458

1,354,508
3,312.831
10,812.431

73.410
197,971

27,287
306.883
863,914
434,512
1,187,288

1896.

$
514,957
1,468,944

76,102
221,414

233,342
951,574
409,162
1,159,445

E..Mar. 5,064,732 5,253,932

Jan. 1to Mar. 31... 14,306,637 14,893,737
Deo. 138,600

West of Pitts. AE.. Mar.
Jan. 1to Mar. 31...
Peoria Dec. A Ev__ Feb.
Jan. 1 to Feb. 28.......

Petersburg...
Jan. 1to . 31.......
July 1 to Mar. 31.......

Phila. & Erie ....... b. Mar.

Jan. 1 to Mar. 3
Phila. & Reading__ Mar.
Jan. 1to Mar. 31.......
Dec. 1to Mar. 31.......
Coal A Iron Co....... Mar.
Jan. 1to Mar. 31. ...
Dec. 1 to Mar. 31. ...
Total both Co's... Mar.
Jan. 1to Mar. 31.......

Dec.
78.405
149,881
52,796
137,190
384,770

290,621
528.051

518,482

4,581,042

6,291.727
1,256,099

4,460,360

6,231,059

2,804,581
9,041,402

650,600

68,205
145,759
49,499
141,440
423,371
275,603
811,333
1,594,369
4,753,493
6,591,394
1,603,747
4,951,539
7,177,897
3,193,116
9,715,032

Dec. 1to Mar. 31.__ 12,522,786 13,769,291

Reading Co............. Mar.
Dec. 1to Mar. 31 ....
Total all Co's......... Mar.
Dec. 1 to Mar. 31.......
Phil. Bead. AN.En% Mar.
Jan. 1to Mar. 31
Phila. Wilm. A Balt..Mar.
Nov. 1 to Mar. 31 ...
Pitts. ChartiersA Y'h'y—
Jan. 1to Mar. 31.___

43,575
133,401

771,707

33.214

57,717
153,293

672,707

3,337,406 3,487,606

31,456

Pitts. C. C. ASt. L... Apr. 1,057,654 1,217,276

Jan. 1to Apr. 30.....
Pitts. Lis. A West__ Mar.
Jan. 1to Mar. 31.......
Pittsburg A Weatero.Mar.
Jan. 1to Mar. 31
Pitts. Youngs. A A..Apr.
Jan. 1 to Apr. 30.......
Pou%hkee sie A Eastern -
ao. 1to Mar 31.......
ProsEx PK.A Coney Isl
an. 1 to Mar. 31.......
Quincy Omaha A K. C.b-
Jau. 1 to Mar. 31. ...
Rich. Fred. A Pot....Mar.
Jan. 1to Mar 31......
July 1 to Mar. 31.......
Rich. A Petersburg..Mar.
Jan. 1to Mar. 31.......
July 1 to Mar. 31.......
Rio GPnde South., b.. Mar.
Jan. 1 to Mar. 31
July 1to Mar. 31.......
Rio Grande West, b .Mar.
Jan. 1 to Mar. 31.......
July 1 to Mar. 31.......
8t. Jos. A Gd. Isl.b..Mar.
Jan. 1 to Mar. 31.......
Sfc. Louis A San Fr ..Mar,
Jan. 1 to Mar. 31.......
July 1 to Mar. 31.......
8an Ant. A Aran. P..Mar,
Jan. 1 to Mar. 31
July | to Mar. 31.......
BanFr. AN. Pao....... Apr.
Jan. 1 to Apr. 30.......
July 1 to Apr. 30.......
8av. Fla. A West.b..Mar.
Jan. 1to Mar. 31.......
July 1 to Mar. 3L.......
Silver ?p. Ocala AG..Mar.
Jan. 1 to Mar. 31.......
July | to Mar. 31.......
South Haven A East Mar.
Jan. 1to Mar. 31.....
Southern Paolflo—
Gal. H. A8. Ant.b. Mar.

Jan. 1to alar. 31....".
Louisiana West. b..Mar.
Jan. 1 to Mar. 31......
M’'gan’sLa.A Tex.b . Mar.
an. 1to Mar. 31.......
N.Y.Tex. A M..b. Mar.
Jan. 1to Mar. 31
Texas A N. O. b...Mar,
Jan. 1 to Mar. 31......
Atlantio System.b.Mar.
Jan. 1to Mar. 31.......

4,209
11,911
206,438
543,723
87,940
284,251

7,116
7.356

67,746
01,206
102,815
471,228
29,956
78,491
238,179
27.272
77,793
306.483
183.871
517,345
1,811,851
99,290
280,185
526,755
1,414.333

4,535,269

141,901
425.246
1,727.419
57,046
191,438
596,904
296,799
872,141

2,524,157

40,705
118,556
1.930
4,904

374,168
1,099,999
89.330
202,827
447,722
1,305,923
19,834
63,308
139,413
389,426
1.079,178
3,159,628

4,330,495 4,841,332

3,376
10,334
224,307
575,680

125,811
359,224

8,330
6.035

72,144
62.031
171,693
524,382

83,214
259,161
33,379
104,275
373850
181,153
492424
1,341,444
47,755
144,081
515,015
1,491,341
4,734,740
126,309
397,670
1,185,363
55,455
202,433
651,163
279,002
867,78 L
2,536/841

48,193
122752
1,437
3,625

393,519
1,25%,952
77,401
250,229
395,672
1,300,286
13,174
42,546
107,551
335,952
998,962
3,229,526

Pacific System.b ..Mar. 2,564,489 2,503,420

Jau. 1'to Mar. 31.....
Total of all.b........

7,000,571 7,351,290
Mar. 3.913.999 3.741,885

Jan. 1 to Mar. 31....... 10,71%915 11,069,350
July 1 to Mar. 31....... 37,449.155 38,760,027

So. Pao. of Cal.b..Mar.
Jao. 1to Mar. 31.......
So Pao.ot Ariz’'a.b .Mar,
Jan. 1to Mar. 31.....
Bo.Pao. of N. W.b..Mar.
lan. 1 to Mar. 31......

789.311 831,597
2,171,303 2,460,738
229,020 204,327
641.L04 642,321
126,171 99,823
332,500 309,766
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517,326

1,598.803
2,301,257

25,569
96,553

542,895

2,397,810

17,357
42,764

200.413
769,514

12,599
235,517
958,076

1,868
4,282

59,415
128,491

20,180

08,472

def.2,936
def.3.114

30,051
25,935
58,572
169,930
12,304
22.541
65,050

52.920
148,392
588,831

46.699
126,075
229,057
598,310

2,009,705

10,507
€0,761
601,957

28,581
184,617
87,340
239,545
665,674
9,692
19,058
54,590
126
def.951

75,010
252,155

37,100
118.910

138.236
392.242
5,787
23,111

50,981
138.377

307,151
919,959

879,114

2,148,793
1,239,077
3,189,885

13,685,344

297,551
732,215

78,073
188.313

60,857
160,657

—Xet Earnings.--—--
1897. 189
127,681 147,131
489,606 344,853
501.822
891,139

4,433,420
25,932 23,232
62,026 67,828
2,953
99.412
241,440
168,403 214,643
490,457 538,031
1,619,922 1,592,622
4,039,620 3,759,520
Inc. 20,500
Inc. 74,400
23,215 22,274
43,290 50,877
27,470 21,820
60,905 59.963
167,833 184,872
79,289 63,436
187,342 133.251
624,363 623,597

1,904,002 1,874,527
2,688,049 2,639,943
df.107,042 def.51,891
<If.305,194 def.70, U8
df.386,792 df.313,020

571,706
1,793.4*9
2,326,923

25,569
96,553

597,275

2,423,476
23,758
40,6.9

127,218

723,714

15,236
366,103
1,003,415
def.3.319
dof. 1,470
71,822
150,767
52,699
93,896

418
def.15,810

31,971
21.151
58,483
194.619
7,883
24672
79,552

59,990
160,393
735,000

9,655

25,124
210,156
532,186

1,915,806

19.357

86,741
475,978

8,651

18,413
178,573

51,724
208,360
653.420

10,628

25,703

53,221

def.240
del. 1,898

109,234
390.283
29,379
104,037
69,603
327,634
2,643
8,793
31,772
103,922
243.996
938 669
774,886
2,279,283
1,035,716
3,289,830
13,981,813
265,391
832,914
66,276
217,996
34,713
119,455

-Gross Earnings.-
1897.

Roads. 1896.
So. Paoifio (Oon.)— $
Northern Riil'v.b..Mar. 154,613 153.844
Jan. 1 to Mar. 3L....... 450,536 464,391
Southern Railway.a .Mar. 1,706,763 1,543.951
Jan. 1to Mar. 31. ... 4,843,649 4,697,605
July 1 to Mar. 31....... 14,652,233 15,115,767
Spokane FallsANo.a. Feb. 46,149 26,005
Jan. 1to Feb. 23....... 92 804 51.733
July 1to Feb. 23. ... 344,763 219,773
Stonj/ CLLAC.M..b..Mar. 1,128 1,183
an. 1to Mar. 31 _ 2,602 3.230
July 1 to Mar. 3L....... 31,166 33,796
Sammit Branch ©...Apr. 61.837 82,693
Jan. 1 to Apr. 30. ... 267.543 325.533
Lykens Val Coal.e. Apr. 57.465 77.390
Jan. 1to Apr. 30____ 263,600 303,746
Total both Co's.e... Pr. 119,302 160,083
Jan. 1to Apr. 30..*.. 531,143 629,279
Syrac. Bing. AN. Y.b —
Jan. 1to Mar. 31. ... 167,334 162,793
Syracuse Gen. A Corn.—
Jan. 1to Mar. 31....... 144,673 149,709
Terre Haute A Ind’polis-
Jau. 1to Mar. 31 ... 263,847 238,836
St. L. Van A Terre H.—
Jau. 1 to Mar. 31....... 342,735 389,18¢c*
Terre Haute A Logan.—
Jan. 1to Mar. 3L....... 129,686 141,374
Indiana A Lake Mich.—
Jan. | to Mar. 3L....... 15,869 14,297
Terre Haute A Peoria—
Jan. 1 to Mar. 31. ... 89,93L 106,419
East St. L. A Carond't—
Jan. 1 to Mar. 3L....... 17,331 17,779
Texas Central............Feb. 18,183 19,496
Jan. 1to Feb 23....... 37,953 42 580
ToledoAOhio Cent,. b.Mar. 130,620 154,224
Jan. 1to Mar. 31..... 393,146 437,167
July 1 to Mar. 31....... 1,318.035 1,508.953
Tol. Peoria A West.b. Apr. 58.703 70,756
Jan. | to Apr. 30...... 275.676 324,230
July | to \pr. 30....... 743,809 855,540
Tol. St. L. A Kan. City—
Jan. 1 to Mar. 31....... 507,810 452,522
Troy A New England —
Jao. 1to Mar. 31....... 3,109
Ulster A Delaware—
Jan. 1 to Mar. M....... 66,727 72,945
Union Paciflo—
Union Pac. Rv...... Mar. 1,130,211 1,071.907
Jan. 1 to Mar. 31... 3,118,052 2,931,703
Cent. Branch ........ Mar. 50,185 28,474
Jan. i to Mar. 31... 146,609 96,557
Atch. C. A Pac. Ar.
At Ton b, hy ) x jhap 37,384 24.160
Jan. | to Mar. 31. 110,033 72,378
Un. Paoifio 3ys.bl .Mar. 1,366 048 1,232,785
Jan. 1to Mar. 31... 3,794,815 3,432,933
Un. P. D.AGulf b .Mar. 269,509 214,998
Jan. 1to Mar. 31....... 753,141 632,143
Vermont Valll(\e/?/ -
Jan. 1to Mar. 31....... 42,463 47,692
Visalia A Tulare b—
Jan. 1to Mar. 31........ 2,062 2,175
Wabash, b ................. Mar. 936,438 1,002,364
JaD. 1 to Mar. 31....... 2,634,357 2,905,442
July 1 to Mar. 31....... 8.768,413 9,883,333
Wabash Ches. A Wesfc' n—
Jan. 1to Mar. 31....... 20.548 23,180
Waco A Northw'n ..Mar. 19.977 20,623
Jan. 1to Mar. 31....... 53,015 60,633
Walklll VaIIeKA—
Jan. 1to Mar. 31....... 34,114 36,314
W. Jersey A 8eash’e..Mar. 164,286 158,011
rJan.”l to Mar. 31....... 416.337 422,148
West Va. Cent. A] P. .Mar. 97,607 102.971
Jan. 1 to Mar. 31. ... 259.794 273.572
July 1 to Mar. 31....... 847,074 890,526
W.Virginia A Pictsb..Feb. 23,198 28,2 9
Jan. 1to Feb. 28 .... 50,342 55,742
July 1 to Feb. 28....... 24 3478 264,148
West'nof Alabama..Mar. 51,949 41,183
Jan. 1 to Mar. 31---—--- 165,334 140,971
July 1 to Mar. 31....... 501,285 403,528
West.N.Y.APenn. b..Mar.  211.967 233.014
Jau. 1 to Mar. 31....... 014,196 628,913
July 1to Mar. 31....... 2,285,333 2,449,429
Wisconsin Central.b.Mar. 350,748 332,193
Jau. 1to Mar. 3L 929,321 907,15
July 1 to Mar. 31..... 3,163.918 3,282,083
Wrightsv. A Tenn...Mar. 6,419 9,937
Jan. 1 to Mar. 31-—* 22,348 27,79
70,543 75,174

July 1 to Mar. 31.......

-Net Earning*— *
1897. 1896.

32,791 45,021’
88,810 137,985
549,651 455.130

1,633,195 1.340,289
4,83V,543 4,871,784

30,305 16,064
62.744 33,105
210,237 133,754-
def.285 def 704
def. 1.130 def.3,5 >1
13,279 11,695-

def.9,190 def.24,433

def..1.735 def.32,451
def.4,219 263
14,441 26,291

def. 13,409 def.24,170
2,656 def.6,160
66,167 41,149*
42,503 34,57a
70,866 55,857
def.813 30,361
22,300 15,430
def.1,772 def5,119
2,067 7,834
8,350 2,205
1,016 3,250
4,467 8,271
40.352 48,185
115.877 133.i22
347,255 492.974
10.126 15,721
69.803 84.977
188,663 224,128
81,164 79,402
def.2,261
11,828 6,343
428.201 409.015
1,081.829 928.967
24,06S 7,913
72,678 39,197
7,085 def.1,756*
22,262 def.6,246 .
50,530 439.923
1,334 0)6 1,049,393
89.920 43,660
244,449 132,430
14,619 32,757
639 397
323.538 311,106
793,738 811,559
2,694,476 2,939,124
5,503 10.819
6,864 8,706
18,654 26,155
6,135 6,679
28,171 9.425
42,563 11,874
29,068 34,373
80,308 88,932
278,119 308,158*
7.980 15,140
21.161 29,416
129,758 151,812
22,093 9,354
71,429 44,438
213,924 176.300
27,653 75,904
111,524 111,777
743,725 664,614
122,161 93,772
287,326 259.356
1,08 7,112 1,130,486
1,110 5,461
9,457 15,634
33,735 32,681

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes,

c Deducting other expenditures for repairs,replacements and general
exDenses, net lucome applicable to Interest on bonds in March was

$169,988, against $113,670 last

ear, and from January 1 to Maroh 31

$417,104, against $32 ,014. T%is is the result in Mexican dollars
treated (according to the company’s method of keeping its accounts)
as equivalent to 80 cents in United States money—chat is, all depreci-
ation bevond 20 per cent has already been allowed for.
© Results of coal mining operations only.
After allowing for other income received, net from July 1 to
Maroh 31 was $520,505, against $470,328.
i Includes besides Atlantio System the Houston A Texas Central,
Austin A Northwestern, Central Texas A Northwestern aud Ft. Worth

A New Orleans.

1 Includes 1:hioago Burlin?ton A Northern for both
ude $20,500 incurred by flood damages,

d Expenses for March incl

ears,

f The large Increase in_expenses is due largely to expenditures for
ooal trestle and dook in Buffalo and large outlays on equipment,

li_Figures are from Maroh 4th only.

* For Maroh, 1897, taxes and rentals amounted to $155,409, against
$156,022, and from July 1 to Maroh 31, 1897, $1,425,591, against
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fo i%vl\{l 1807f-was #3425
PTRTR s T
!ﬁhﬁltu mx Or<JCOtt kEéi}lV\lla? agc
i Vi i tliaa
fill. A er:Tﬁ'l"/@lOTﬁS Ltmvonwordl
<m ,thd Kahom ( X Oroab*.
Haas to&Mt la ail p0r|0|t eXMijit that
jptoioOor tita*ro.id’s rosalta
iod<IH A IfOtliJl *4 wti iiilel oaiy for July
oai. I™.rrios* &o0.
M lweltaiimi* Companies.
‘S Misf sWM Darni
mn. 1890, 1KO07. 1806-
$ 8
*4-8§3. HL Oo,A4 Asm 67,935 69,032 30.903 26,745
Jms | m’ Apr. Jii. 393,£90 274,089  139,4)7 124,696
IStoftE IM >.,H*Y Apr. 2(ti,U3 HO,111 100,845 80,585
£m» im Ap 8U7, | tti 777.670 425,815 359,369
SKUnhiSLn*c’ J X 1 .Mar. 23,899 21,981
Jan* t %0 Mat.. 87,982 103,335
Or.r- R&p, *»**1..(\V', Mar. 10,917 9.801
Jam. | to Mar 31...... 86.935 35,017
L*r'- *eGaw: Vpr. 64.858 56,063
3*m. lSoApr 30,,,-. 239,970 236,436
OkftfOS lull'- <N>.«— M*r. 2*8.252 278,18 3 14,324 7,332
*a, | to Her. 31. 705,722 719,351 51,418 23.101
t 1 to Mar. 34. 962,063 939,081 92,165 18,593
FacMSe Mail. ........ Mar. 413,891 351,957 117,549 75,903
J»a. SSo Mar. 31------ %,883,77-1 9<9,327 217,471 175,216
M*y 1 to Mar. 31. 3,701,003 3,392,147 707,141 805,157
Tenr,. OMt1* HR .. Vpr. 37,114 51,166
J»a 1to Apr. 30...... 194,662 303,034
WewWn 47 co.—
®tw-*uJre<}4-vL,Qa, Apr. 3-7,610 30.869
J*a, 1 to Apr. 310 163,029 149,630
Interest Charges and Surplus,—The following roads, in

ail

,.ion to their gras-* and net earnings given in the foregoing,

<bo report charges for interest, &o., with the surplus or deficit

<hove or below those charges.

—Interll, rentadss Ae.-

1897.
Moods, $

BaSstoA Sasijtieli‘a.Apr. 12,668
July | to Apr.30. ... 127,128
Ohio. Bari.A Quincg.H»r. 890,000
Jan. 1to Mar. 31 2,670,000
Okie, AW. Mioh. .Mar. 35,200
Jas. 1to Mar. 31....... 103,902
Cfeoc-Okl. & Golf,___Mar. 19.000
Nor. 1to Mar; 31..... 95.000
<3*v.C9a.Qs. A St. I...Mar. 215,794
July tto Mar. 3t. ... 2,150,563
PeoriaA Eastern. .Mar. 36,801
July t to Mir 31. . . 331.215
OesT»r A Rio Gride..Mar, 202.425
July 1to Mar. 31..... 1,762,549
Del. G4-B»p.A W- Mar. 15,886
Isa, 1to Mar. 31....... 47,601
flint A Per* Marq,..Mar. 55,811
Jan, 1to M*r.31. .. 159,235
iM-b* A Mich... Mar. 10,430
J uIy 1to Mar.31__ _ 92,310
t.8. AM...Mar, 119,968
July I to Mar. 31.. 1,018.790
Kaa- C. Mem. A Btr..Mar. 15,735
July 1 toMar.31__ 111,293
la Brie AVHt't-—--- Mar 59,064
Jan. 1to Mar. 31....... 179,154
Jfaabv. Chat. A 8t.b. Apr, 126,520
July 1 to Apr. 30...., 1,255,878
FttU 0,C. A8U t....Apr. 273,807
1 to Apr.80....... 1,088,147
Rio tfrandi* to.nth__ Mar. 14,081
July 1to Mar. 31....... 126,740
Has Frau. A So, Fao Apr 19,104
July 1 to Apr 30, 191,041
T«aa. Coal L]A ER..Apr, 47,777
J*o. i to Apr.so____ 191,108
TolodoAO.Cmirt....... Mar. 38,458
July 1to Mar. 31..... 345,182
Toir-1 1 Gw>. A West Apr 22.673
tn-.y i to Apt, 3 . 220,702

* Art- r aliowm* (at oilier Income r

-Sal. of Net Bam*—
189§. 1897. 1896.
* *

12,987 13,896 dof.632
120,924 120,718 68,025
881,107 463,728 185,266
2,643,321 921,715 138,209
34.0-12 4,213 def.8,519
101,583 del.36.332 def.51,866

del.2,602

72,392
241,863 82,128 2,763
2,132,233 375,037 547,125
36,801 def.4.042 2,005
331,215 del, 46,730 47.330
202,840 26,233 26,318
1,760,291 343,277 721,663

8,471

def.1,994
51,119 4,048 13,025
153,133 1,398 20,7 00
10,547 *def.7,727 914
92,142 det.7,151 ‘dcf.2,373
118,598 8,592 de£.9,591
1,038,732 91,862 50,254
15,832 5376 det,S,012

125,754 144,346
57,898 55,556 67,779
173,840 100,097 201,115
124,401 3,124 1,017
1,249,432 309,019 405,317
271,172 df.18,350 91,931
1,096,751 df.130,071 (11.88,336
14,222 def.4,200 dof.614
123,004 7,074 69,178
19,212 dof.6,163 del.10,561
192,122 def 0,424 (let. 13,549

47,884 dot, 10,883 6,282
191,538 3,554 117,498
40,083 -1,272 ‘8,362
351,098 -9,468 *150,523
22,051 def.12,547 dof.6,330-
209.886 def.43,039 14,242

eceived.

STREET RAILWAYS AND TRACTION COMPANIES

ih>- f-.ii r.ving table shew* the gross earnings for the latest

pori< !-fall stkekt railways fro
wiM-tUy or monthly returns. Th
tMc Avne 3- that for the steam

m which we are able to obtain
e arrangementof the table ib
roads—that is, the first two

er-lurous of figures give the gross earningd for the latest
< wsk or month, and th-> last two colutnoM the earnings for

t! c calendar rear from January
w«ek or month,

SUIbbT U4H.WAV8 Altt)

i to and including such latest

TRACTION COMPANIES.

I Latem Or Aminat. jJaa.lto Latest Dak,
von IMGKOrMo 887, 1800, 1897  1gos.
3 *
8,378 6*742 23,419
! 10438 10790
| 237 11%’(8)%;
, , '18,571
100520 97,469 371,252 354'328
o 114) 1,49 5292 5.441
19 6,578
10,078 9932
0%174 6524, 103,010 101,883

Latent Gross Darnings.
Weekor Xlo 1897. 1896.

* *

25,082 23,953

. 378,712:380,289
60,HI1 59,627
439,553 439,916

Q ROSA
EIRStSOS.

Brockton Qott. St Rv April

Brikiyii Kup.Tr, C

Brooklyn Helghts April..
rtrkiyn anMASut>Apr|I
Total for system . April..

Sattato Ky ..o March.......

Chester Traction., March '13*519 13,731
C|ty Eleo, (Roiue. QaS April....... 1,8>5 1,085
;nevobmd Electric.., April....... 128817 131,509
Cleve. Faiusr.AJB— April........ ,662:

e=>tttnbus SI, Hr, (U.I April..
i»oey Islandsg” Iyn April
Daiiv. Gas El.bight &

Street Rf January...
Dsnrer Con, Tramw. March. ...
Detroit ORTNsISt. By. 2d wk IMy

45,401 52.446
25,092 26.699
9,597, 8,727

53,728 56,345
16,793 17,112

troll Eleo By. Aprll.l 32,788- 35,109
DaUlth 81. . March 155 -8 17,05
Erie Elw, Motor Oo.. 9airil..... 9,784 11.254
Galveston City Rv.. March....... 14,559 13,528
Herkimer Mohawk n-

lon A F'bfort EL.Ry. March 3,720- 3,667
Sooalok R¥ ................. N? 544 673
Mouatou Elao. 8t, By. arch....... 14,220.. 15,099
Interstate Coosol of i

{forth Attlelioro___ April... 9,727 9,312
(Cingstou City Ry__ April.. 4,041 4,185
Lehigh Traction..... March.. 7,855 9,166
London St- Ry. (Can. A ril.. 6,054 0,096

Lowell Law. A llav (;Fnl 31,420 30,741
Metrop. (Kansas Ottv* wk May 36,383 36,190
Metro. W. Side (Ohio.) April.........
Montjouiery St. Ry . April.. 4678 4,888
Montreal Street Ry April.. 103,046 97,462
Sassau Eleo, (B’ klya) April....... 111,682 117,673
Sewbargh Elootrio... March 4,919 4,761
Mew England St.—
Winoheeter Are 14,895 14,388
2,142 2,061
17,037 16,450

Plym’th A Kingston
Total

Sew London St. By.. 3.05-m 2917
New Orleans Traotion 118,337 111,44

North Shore Traotion 2d wk May 25,902 27.783
Ogdensbnrg 8t. Ry.. April.. 1,209 1,274

Paterson Ry ..
Pittsb. Ft. Sob. | .
Po'keepsie &Wapp F.
Rochester Ry__
Sohuylkill Traotion..
SotinylkUI Val. Trao..
Sorantoo ACarbond’e
Boranton A Pittston..
Soranton Railway
Second Ave. (Plttﬁ)’)
8/raonse E’st-SideRy
Syracuse Rap. Tr. Ry.
Terre Haute EL0. Ry
Third Ave. (N. Y.)

11,501

Toronto RY...ccoovceennee 73,750 75,747
Twin City Rap. Tran, 157,192 154.542
Onion (N. Bedford)... 17,050 16,533
United Tract. (Prov. 130,282 130,946
Unit. Trao. (Reading 12,181
Wakefield & Stone — 4,105
Waterbary Traotion. 18,199
Wheeling Rallwa?/ 13,688
Wilkesb. A Wy-Yalley 36,791

February, 1897 to the Seoond Ave. Traction Oo.

[Vol.

LX1Vv*

Jmi.X to Latest Date

1 1897.

*
94,627
1,331,698
217.670
1,599,308
323,070
38.340
5,949
500.779

20.50J
143.917
87.035

596.115

6,104
392,076
476.031

13,711

42.076

21,08*1
15,139

*13,722
105,397
209.116

10,115
130,736

567.117

111,829
any, i

1896,
i~

85,532
1,363,338
200.382
1,569,620
335,151
38,083

5.967
501,175

200.952
87.628

8,727
162.787

342,849
136,405

601, 528

15.8*7*6
372,060
194,006
14,119

*22,16*4

101,740

136,686
584,541

lll 983

Street Railway Net Earnings.—In the following we show
both the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly-

returns.

As in the case of the steam roads, the returnsof the

different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,

as is done to-dav.

quarterly reports.
Gross Darnings.
1897. 1896.

Roads.

Akron Bed. &Olev ..Apr, 6,373 6,742

Jan, 1 to Apr, 30....... 23,419 2,131
Albany (N. Y.) ~

Jim, 1to Mar. 31....... 125,357 113,821
Amsterdam St, Ry.-.Mar, 3,611 3,583

Jan. 1to Mar. 31....... 10,456 10,796
Anderson Bleodud. )Apr 4,124

. Jan. 1 to Apr. 30....... 16,827

Atlanta Railway....... Mar. 6,158 6,337

-lau. 1to Mar, 31....... 16.627 16.571
Bath St, Ry. (S.Y.) --Apr. 1,510 1,496

Jan. 1°to Apr, 30....... 5,292 5,441
Bay Ottles Con.8t.Ry. Apr. 6,134 6,578
Binghamton 8t. Ry..Mar, 10.078 9,932
Bridgeport Traot'n-.Mar, 23,043 22,404

Jau. 1to Mar. 31....... 67,131 05.571
Brockton Coii.St. Ry.Apr. 25,082 23,853

Jan. 1 to Apr. 30....... 94.627 85,532
B'klvn City A Newtown—

Jan. 4'to Mar. 31....... 124,498 131,766
Brooklin Rapid Transit—

Broo Iyn Heights t—

Jan.’l to Mar. 31....... 959,703 946,253
B'klvn Queotta Co. & Stib.b—

Jan, 1to Mar. 31....... 154,927 144,900
Bnllala Railway—

Jan. 1to atari 31....... 323,076 335,151
Central Crosutowu (N, Y.I—

Jan. 1to Mar. 31....... 134,477 134,911
Ohr-Rtor (Pa.) Tract...Mar. 13,519 13,731

Jan. 1to Mar, 31....... 38,340 38,083
OltyEIotMRome Gsi. ) a, Apr 1,655 1,685

Jan. | to Apr. 5,94 5,967
Olovolaud Electrlc . Mur. 132,271 128,282

Jan. 1 to Mar. 31....... 371,902 372,660

Net Darnings.-
1897. 1896.

1,350
2,504

31,461

595
1,641

1,911
8,237
1,429
2,445

845
1,257

1,792
3,042

7,246
20,831

8,340
24,673

47,034

314,755
47,508
150,013

37,465
"5,834
‘11,171
200

855
51,330
131,808

We add also thoie roads which make

1,984

33,998

38
1,298

1,762
2,840

5S4
829

2,016
3,767
8,761
24,058
9,810
31,613

51,467

310,871
16,185
161,716

35,259
*1,937
*12,780
437
1,223
43,309
120,143



May 22, 1897.j

/-—Grots Earnings.--—-- ,
1897. 189

————— Net Earnings.-----
6. 1897. 1896.

Roads. * $ $ $
Clev.Painesv. A E__ Apr. 5,662 2,733

Jan. 1 to Apr. 30....... 20,563 7,703
Columbus (O.) St. Rg. Apr. 45,461 52 446 23,455 26,297

Jan. 1 to Apr. 30....... 183.917 200,952 95,326 96,255
Coney Island & B’klyn,—

Jan. 1 to Mar. 31....... 61,943 60,929 9,250 16,693
Crosstown 8t. RR. éBuffan)—

Jan. 1to Mar 31..... 106,763 106,039 35,913 30,720
DeriverCon.Trarnw.. Mar. 53,723 56,3 15 21,469 20.391

Jan. 1to Mar. 31. 157,132 162,787 63.975 61,077
Detroit Citizens'Bt.g%y.Apr 82.976 80,827 37,823 34,210

Jan. 1 to Apr. 30"....... 325.341 301,001 147,445 114,050
Detroit Electric Rv.. Apr. 32,738 35,109 10,316 10,336

Jan. 1 to Apr. 30....... 131,933 136,405 41,350 38,685
Dnluth Street Ry___Mar. 15,508 17,055 5,858 8 793
Galveston City Ry...Mar, 14,559 13.528 3,718 3,765

Jan. 1to Mar. 31....... 44,175 39,345 12,587 10,472
Geneva Waterloo Seneca

Falls €cCayuga LakeTr.

Jan. 1 to Mar. 31....... 10,506 2,503

Herkimer Mohawk llion
& Frank. EL Ry....Mar. 3,720 3,667 2,017 1,937

Jan. 1 to Mar. 31....... 10,644 10, kI5 5,273 5,275

Inter-State Consol. Street
Ry. (No. Attleb )...Apr. 9,727 9,312 2,149 524

Jan. 1 to Apr. 30....... 36,570 34,743 4,114 3,096

Lehigh Traction........ Mar. 7,855 9,166 2,911 3,553
an. 1to Mar. 31....... 24,510 27,882 7,549 9,641

July 1 to Mar. 31....... 88,140 93,466 40,020 41,335
London St.Ry.(Can.).Apr. 6,654 6,096 2,653 2,126

Jan. 1 to Apr. 30....... 26,240 22,263 8,073 6,678
Lowell Lawr’'ce &EL. Apr. 31,420 30,741 12,919 11,346

Jan. 1 to Apr. 30....... 114,151 110,388 40,267 32.627
Manhattan Elevated (N. Y.)—

Jan. 1to Mar. 31....... 2,387,504 2,362,811 1,048,513 945,099
Metrop'n St.Ry.,K.C.Apr. 142,994 143,193 60,147 59,043

Jan. 1to Apr. 30 26,852 531,664 211,986 198,353

June 1to Apr. 30 1,609,821 1,623,131 636,656 670,843
Metropolitan 8t.Ry.gN.Y.)

Jan. 1to Mar. 31....... 2,092,462 1,879,571 952,057 778,593
Metrop’o W.Side,Cbic.Apr 70,920 30,872
Montgomery St. Ky.. Apr. 4,578 4,888 1,928 2,218

Jan. 1to Apr. 30....... 16,104 15,570 7,371 7,191
Newburg Eleo. Ry...Mar. 4,919 4,761 1,229 992

Jan. 1to Mar. 31....... 13,711 14.119 3,559 3,255

July 1 to Mar. 31....... 63,016 72,956 26,351 26,989
New London 8t. Ry..Apr. 3,050 2,917 461 486

Jan. 1to Apr. 30....... 11,016 10,629 1,018 1,149
New Orleans Tract.. Mar. 118,337 111,441 46,270 45,364

Jan. 1to Mar. 31....... 317,685 333,250 111,366 151,378
North Shore fraot'n.Apr. 104,050 104,316 38,515 39,189
Paterson Railway.... Mar. 23,956 23,644 9,947 8,984

Jan. 1to Mar. 31....... 69,051 69,122 26,994 28,115
Pltts.Fr.&Sub.El.Ry.Mar. 2,643 1,347 1,696 630

Jan. 1 to Mar. 31....... 7,773 4,058 4,950 1,809
Pou%h.city&W.Falls. Apr. 6,161 6,544 2,732 1,630

an. I'to Apr. 30....... 22,042 22,587 7.252 6,104
Schuylkill Traction.Mar. 6,695 6,931 2,446 2,708

an. 1to Mar. 31....... 21,088 22,164 8,023 9,561
Schuylkill Val. Trac. Apr. 4,306 4,287 461

Jan. 1 to Apr. 30....... 15,139 def.852
Scranton * Carbon.. Mar. 2,931 1,427
Scranton Railway...Apr. 26.487 26,303 12,409 12,650

Jan. 1 to Apr. 30....... 105.397 101,740 47,964 47,064

Jilly 1 to Apr. 30....... 297,024 270,272 137,200 134,642
Scranton* Pittston. Mar. 4,845 1.802

Jan. 1 to Mar. 31....... 13,722 4,923

July 1 to Mar. 31....... 49,786 20,615
Second Ave. RR. (N. Y.)—=

Jan. 1to Mar. 3L.... 139,194 175,023 del.30,835 26,066
Third Ave. RR. (N.Y .)-

Jan. 1to Mar. 31....... 567,117 584,541 185,855 231,335
Thirty-fourth St. Crosst'n (N.Y.)

Jan. 1to Mar. 31. ... 7»,018 73,299 41,912 39,023
Toronto RY....cccceeunn Jan. 75,268 74,376 34,271 31,239
Troy City RR.—

Jan.”1 to Mar. 31....... 108,200 113,977 42,478 50,150
28th & 29tli Sts. Crosst'n <N. Y .)-

Jan. 1 to Mar. 31....... 13,820 3,056
Twin City Rapid Tr..Feb. 140,214 145,001 69,379 75.673

Jan. 1 to Feb. 28....... 92,181 303,974 144,030 159,389
Union Street Ry. (N.Y.)—

Jan. 1 to Mar. 31....... 111,194 102,370 30,995 28,035
Utica Belt Line St. RR.—

Jan. 1 to Mar. 31....... 35,682 38,650 8,502 13,784
Waterbary Tract'n. .Apr. 18,537 18,199 8,198 8,223

Jan. 1 to Apr. 30..... 72,545 74,400 29,613 32,673
Westchester Electric (N.Y.)—

Jan. 1 to Mar. 31....... 24,329 23,149 2,878 def.610
Willkesb.* Wy.Vy.Tr.Mar. 37,961 36,791 19,741 18,354

Jan. 1 to Mar. 31....... 111,829 111,983 56,663 58,406

a Netearnings here given are after deducting taxes.

b Netearnings here given are before deducting taxes,

c All renewals and betterments charged to expenses.

=Method of reporting expenses changed; each month now being
charged with its full proportion of all expenses.

1Net earnings are after deducting taxes and lire and accident insur-
ance.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

- nUr't, rinVilt, ,fc.——Bat. of Net Earn*.—

1897. 1896. 1897. 1896.
Road*. * *

Denver Con.Tramw.Mar. 18,729 17,878 2,740 2,513
Jan. 1to Mar. 31....... 55,280 53,551 8,695 7,526
Schuylkill Traction..Mar. 2,083 2,083 363 625
an. 1 to Mar. 31....... 6,250 6,250 1,772 3,311
Waterbury Trac. Co..Apr. 3,130 3,158 5,068 5,065
Jan. 1to Apr. 30....... 12.520 12,632 17,093 20,041
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports ia to-day’s Chronicle.

Railroads and Miscel, Co’s. Railroad and Miscel.Co’s (Oon.)

Volume 64— Volume 64— Page.
American Bell Telephonre....... New Engliand_ Tele%L & Telep.......
American T_ bacco. . gsvv%ogmcrtt“ul_. gRRSt. Louis .. g?ﬁ}
MeRR................
Burlm%?n Cedar Rap. & No.. reg TR RR e g B

Canad . Pitt; Cin. Chic.

Central Paciflc. ., St. Joseph & Grand Island ..
Chicago Burl. & 33, Soutl acific..

Chicago & West .

Electric Storage Battery ..

Elie & PP ok 796

i u . )

General Eloctric b, 8491)38818 Street Railways.
. Volume 64—

Lake Shore.......... 885 Akron St. Ry. & llium.
Mahoning Coal RR .. 885 Baltimore Traction
lexican Central.. 839, 845 Louisville Ryr .
Michigan Central . 8% Twin City ft 1. Co. (Vinneapolis). 704
lonongabela RIver. .............. 949 Wikesbarre& Wyoming Yal. IraC. 607

Cincinnati & Muskingum Valley Railway.
(Reportfor the year ending Dec. 31,1896.J
President James McOrea in the report says in part:

General Results. —tThe result of the operations for the year fully jus-
tifies the prediction made in the report for the year 1895, as to the more
satisfactory annual net earnings of your company, resulting from the
expenditures made in former years. The gross earnings decreased
$68,217, or 14 2-10 per cent, while the expenses decreased $101,620,
or 22 9-10 per cent, producing an increased net resultof $33,403. Had
the volume of business and gross earnings remained the same as in
%gg%o(t)he net would have been still further increased by at least

Litigation.—There has been no change in the pending litigation since
the last annual report. As mentioned in it, the appeal of the Pittsburg
Cincinnati Chicago & St. Louis Railway Company to the Circuit Court
in Hamilton County, from theljudgment of the Superior Court of Cin-
cinnati, which affirmed the validity of the lease to the P. C. & St. L. Ry.
Co., was argued during the first week of March, 1896, but as yet no de-
cision has been handed down.

Traffic—"“The total tonnage transported in 1896 was 458,058 tons,
while in 1895 it was 577,250 tons, a decrease of 20 65-100 per cent.
[Bituminous coal in 1896 contributed 148,777 tons against 225,073
tons in 1895.] The average rate received on freight was 11 4-10 mills,
against 11 1-10 mills in 1895.

Maintenance.—Maintenance of way and structures shows a decrease
of $43,415, or 28 72-100 per cent, principally due to heavy expenses
incurred in 1895 for new buildings. Maintenance of equipment shows a
decrease of $44,243, ohielly due to the cost of engines purchased and
rebuilt in 1895 and the cost of tools and machinerﬁ/ purchased in 1895.
The physical condition of the property generally has been fully main-
tained. During the year 5 67-100 tons of new steel, 316 80-100 tons of
partly worn steel, 43 69-100 tons ofof)atching iron, 42,92 L first-class
and 8,133 second-class ties were placed in the main tracks and sidings.
Gravel ballast was placed under 7 28-100 miles and cinder ballast
under 192 100 miles of track. The total expenditure on account of
bridges, culverts aud trestles was $44,020.

Earnings. Etc.—Earnings, charges, etc., have been as fol-

lows :
EARNINGS AND EXPENSES.

) 1896. 1895. 1894. 1893.
Earnings— $ $ $
Passenger... . 126,388 117,912 127,782
Freight........ ..242,168 297,236 267,616 303,193
Mail, express, rent, etc.. 55,425 55,228 52,841 52,369

Total.oeeeieeeeee 410,634 478,858 438,369 483,344
Operating expenses and taxes...342,380 444,000 365,763 450,637
Net earnings.........ccoeeeernees <. 68,254 34,858 72,606 32,707
INCOME ACCOUNT.
1896. 1895. 1894. 1893.
. $ $ $ $
Net earnings 68,254 34,852 72,606 32,707
Other Income... 4,850
Total.ooieeeceeeeen 68,254 34,852 77,456 32,707
Deduct—
Interest on bonds.. 105,000 105,000 105,000
Additions and imp 3,854 10,684
Hire of equipment 3,239 5,728 3,352 5,666
Miscellaneous. L 33,485
....108,239 110,728 112,206 154,835
Balance, deficit ... 39,985 75,876 34,750 122,128
GENERAL ACCOUNT DECEMBER 31, 1896.
Dr. or.
Road, equipment, &0..$5,522,857 Capital stock ..$3,997,320
Supplies on hand . 19,9 First mortg. bonds....... 1,500,000
Cash......cccccceee. 55.314 P. C. & St. L. Ry. Co.
Accounts due 29,265 advances...........coc..... 1,081,013
Miscellaneous.... . 6,495 Coup, due July.l, 1895,
Debit of income aco’'t.. 1,904,292 and prior................. 841,435
Coup, due Jan. 1, 1896. 52.50C
Miscellaneous aco'ts... 65,913
Total..coveeinne, $7,538,182 Total.ieiiee $7,538,182

—V.63,p.879.
Ohio River Railroad Company.
(Report for the year ending Dec. 31, 1896.)

President H. H. Rogers in the report says in substance : *?
There has been a gratifying increase in the revenue from
freight and passenger traffic, notwithstanding the dullness of
trade that prevailed during the greater part of the year. The
gross earnings from operations were the largest iu the history
of the company, and the net earnings were sufficient to afford
a surplus of $21,713 after providing for all other ~charges
Improvements have been made in the physical condition of
your property which places it generally in a muoh better
condition than ever before. During the year $100,000 of the
Huntington & Big Sandy RR. bonds were transferred to the
Ohio River RR. Co. in part payment of the advances made by
it, and these bonds are now carried as a treasury asset on]the

books of your company. j
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Wilmington & Northern Railroad.
(Report for the year ending December31,1896.)
Pr, si i-nt Du Pont in the report says in part:

fr eirrict Itiul the amount received per ton per mile
rn,e t«. over $i2.ao.>more.

1-fz.teKJS «sas sasa#fsaM SE£EiI%

foai -?o;o.gasf-f:_h s<efnsatt_t
tob%r&rt%ﬁkjﬁtgqa\}el’ﬁlnel{lglg]meari%turrﬁég |F1 excellent condition, and %‘En
the acuuii-til.il! Of additional freight cure, the facilities for doing
much larger business would be very satisfactory.

A* to miit tenet ce the report says in part:

d? repair* wf bridge*. tre-lics, water-stations, buildings, etc., 242,-
PU/ fort of timber have been a*cd. This I* an increase of 10.098 ftet
over tlie prefedlng year, due to the rebuilding of live trestles, -leicitt
twentyiiix thousandth* of a mile of main.track were lai
. ciunti a deoreMe o
This makes the whole
, mi
S| S A
ear. In ballasting 3,45((13 oubio yards
f-d- o He e 'HUIeL,ngoﬁsisted of ,9
locomotive* and I<;.i cars of all descriptions
\ * at. meat of earnings Tor the year and general balance
sheet of D<comber 31. 1866, were given in the CHRONICLE of
May 15,—V. 64, p. 949.

is

it>ve..;, ton* a* e-imp,red v uh last year.
Hifimint of track 5Bts4iooo niilBe
i

(winpaml w>th the previous
-elieu i

Jlonongaliela Hirer Railroad.
f Report for the year ending Dec. 31, 1896.)

Tin- report of Vice-President and General
gtr say# in subatance;

Xutwith.tondlgK tho depressed condition of the coal business tlia
onlsmt_of ih.- .limp,mV* two mines for the year was 488,000 tons,
I*)nS [i,ix*i _ton* increnso over timt of any _Prece_dmg year, and
,hl»ivmild have been largely Increased if deliveries on sales
citsl,I have been made promptly. "The price of coni, however, ruled

o n_.my pfi--vdSug year, which of course utfeeted net results.
Ail |mprm'vcm| nt- and repairs have beeneharged to operating account

m'w “t~% mine raillH, *Imetrical Wire, new dynamo and
mtai-lne. amounting to $7,806, which lias been charged to new con-

**fhe property lias lu-cu put in better and more efficient condition
in,,In. .luring the war. Three new minus have been opened under
\ .... The U,t note Ior tho 000 ears purchased by the Cool Compan

.n 1f—ir. August 1, 1SU7, and annual payments to the amount o
1 If,(ﬂ ' IUM MO from that date.
nr

Manager Fickin-

The last' payment on 300 railroad
r - 1it :»ndm’' on the 2d of May. 1898, *o that notwithstanding tho
i.nf,-iia-i! ot additional com by thn railroad this year, the annual
car trc-i payments. Including intéerest, will diminish rapidly after the

m>c «. Ha* 8 locomotive*, 1.313 coal cars and 15 other oars.]

TV.cm f U» foa! property. Including Us plant. r-t]iiipment, eto.,
and t tor *ix months' Interest to Den 1, 1890, payment of
ilL, | __ B _it, 50y i 5er oeuteeal bond* ot 1895 was *

U,163,
mortgage coal bonds $.330,625,

A r. tnparativ- «titotnont of earniag# for three years past
was |,)blichfl last week. Tho balance sheet on Dao. 81,1896,

M thowttl;
SIUKCE SiiKRT t®0. 31 1896.
AitdNh~ UablHlits-
lliad $1,167,520 ?apltal stock.. ....$1,300,000
QMULtrQr, and r julpm't 2.061,737 lst M. bond#.. 00,
c&t 09,800 coal bond#........ 1,500,000
Jk&eis, r«#t.Ifa.blo and Cnr trusts, principal.. 183,100
i 158,435 do Interest......... 1,095
V.* O, K KR.Oe.... 0,345 Bills payable 04,193
Mali Coal a Coke Co. 3,407 Auditedvouchers......... 17,808
Tr-s-ury stock, par.. 25.600 Due to eos and Indlv’'s 3,534
Tr**»liiy coal bonds.. 336,626 Net hurplu* 369,739
Total assets....... . $4,169,469 Total liabilities......... $4,160,469

-V 64. p, 049.
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( in"thé treasury of tho total issue of *1,590,000 firs ’
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Diiited States Rubber Co.
(Report for the year ending March 31,1S97.)

President Robert D. Evans in the report says:

“The business ot your company has suffered to some extent
from tbe disturbed conditions that have prevailed in the
polttioil, mercantile and financial worlds. These sru fiiniliar
to all and require no special mention here. Tne weather
conditions which affect this business particularly were un-
favorable in the early part of the year-but somewhat more
favorable toward the close. The result of general and special
conditions has been a decreased volume of trade and a con-
sequent decrease in profits. The price of crude rubber
advanced during the year, due to large consumption
lines of manufacture. s

“The policy of concentration and Bimphncation of manu-
facture, outlined a year ago, has to soma extent been earned
out and with Rood results, and it is advised that further
progress in this direcion should be made, The manufacture
of bicycle tires has been undertaken in one of the disused shoe
plants, which will, it is believed, not only increase the volume
of business and thus help pay the running expenses, but prove
profitable. The reclaiming of old rubber bas been concen-
trated in one of the factories, and the result has been a better
and more uniform product at less cost than has heretofore
been obtained in the isolated plants. .,

Sales have been continued under the consolidated plan
adopted two years ago, with beneficial results in reduced
expenses and diminished stocks. Competition has treen active
during the year, but prices remained uniform and steady
until March, when a general reduction was made. U is
expected that the lower prices then inaugurated will result m
a larger volume of business. R

“None of the property of this company, nor that of any ot
the companies in which this company is interested, is hypoth-
ecated bv bond, mortgage or otherwise.

“In concluding, it may be proper to say that there does not
seem to be any reason why the company should nuke any
change in the policy outlined and inaugurated a year ago,
nacnelv: That of perfecting consolidation of purchasing, sell-
ing and manufacturing, with aviewof still further improving
the high quality of goods already attained without increasing
the manufacturing cost.”

haa
in other

1897. 1896. 1895.
Prfofit ftr’]o_m opert. plantt,fino.
rom hivesun’ts, net from
sales of goods, eto....... . $2,243,434 $2,632,939 $29231%%‘;?§
Exiienses, ©to.............. ; 243 8kikj 293,148 :
Balance................. . $1,999,612  $2,339,791  $2,716,370
Dividends on pref. stock.... 1,552,040 1,552,040 1,552,040
Balance .. $447,572 $787,751 $l,l%§l,313é%
Div. on common stock.. 403,320 ’
660,180
Surplus.......... ffn'nm $787,751 $ '
Previous surplus..; 410,014 870,217 216,037
Total surplus $454,266 $1,663,968 $876,217
Charged depreciation. 364,130 1,253,954
SUIPIUS. o $90,136 $410,014 $876,217
MARCH 31
_ 1896.
Anse's $1580957,b22 $448,506
Notes"and accounts receivable. 790,062
. 729,209
SiTtw 39,183,934
Total oo $41,093,053 $41,157,711
Liabilities—
Preferred StOCK.....ococvcoiiiiiiiiicccecseee — $M f« $%gi%gggg
Accounts payable 0<ti705 g%égég
Due COMPaNTeS™.......coiiiiiiiiiieece s e 410014
Surplus 30,135 :
.................................................................... $41,093,053 $41,157,711

*Amount “ due companies” represents goods sold by this company
on commission for manufacturing companies, for which payment has
not been made.—V. 63, p. 1160.

Chicago Edison Company.
(Report for the year ending March 31, 1397.)

The Chicago “ Inter Ocean” gives the following facts re-
garding the annual report and the company’s new mortgage:

Ocrtral Results—The gross income was about 9 per centin excessi of
that for the previous year, and the increase in the amountol current
furnished was about 11 per cent. This indicates an average reduction
In the price to tin consumer of 2 percent. The meandesreut hunp3
connected March 31, 1897, aggregated 208,964; arc lamps, 5,180,

ower), 6,824. The equivalent in sixteen-candle power
140, against 315,732 for the previous year, showing an

e-Thc'iSctTmStldnils'Tdivided into $2,267,000 first
' ' nfl» and $1,483,.000 6 per cent debentures.

S»rnif$~00*o0500f°the originai issue'of ifeijentom hnvingbMaiex-
chanacd for first mortgage bonds, under the option which expired
some time ago. Tho remainder of the debentures arc subject to call at
an_¥ time after Jan. 1 next at par amt accrued interest. i

ifew \Im-Iffage.—T\M mortgage executed July 1, 1896. provided for
an immediate issue of $3,500,000 of bonds and for additional issues
HP to tt limit or $6,000,000; hut not more than a total of $0,000,000
cin lie Issued unless the company, first increases its capital stock, so
that the total amount of capital stock issued and fully paid shall at
least eqasl tho total amount of bonds issued. Tho mortgage ts a iltst
lien oil all the company's property and franchise,.excepting asP188®
moni'.rtv on IndJuna ‘Avenue, and its mercliandise. The following
clause in the instrument explains the charge of $200,000 to deprecia-
tion whloli appears in the report under review:

"TUe company shall annually expend In repairs and renewals not
loss than $190,000, and over and above the sum annually expended

for rgpairs and renewals in tho following years t
credittl

lamps was 85
InS

he »jE
ie foliowing sums to depreciation”account: ~200,000 ¢J)n]or bo-



May 22, 1897.]

fere Oot. 15, 1896; $40,000 March 31,1893; $50,000 March 31,1399;
$60,00 ) Mtrch 31. 190); $70.00 ) March 31, 1901; $40,000 Mtrch 3L,
1902; $90,0)0 March 3L, 1903; $100,000 M irch 3L, 1904; and $100,000
oq Mirch 31 iaeach and every isnot iu? year so long as anv of the
heals secired hereby shall remala aapiid. B it the company may
=charge the actual cost of ban* tide extensions of its plaut and applt-
anees nile after 3ept. 15. 1393 against the credits of $40,009,
$30,099, $5),009. $70,090. 830.0)), $99,099, aal $109,099, made on
the 31st lay of March, 1393, 139), 1999, 1991. 1992. 1993 an| 1904
respectively, and against the anaial credits mile in eioh succeeding
year to the fall am mat of such oredit items, b it no farther.”

Tae bon Is are releemable at par and aocraed interest on any inter
~est date after 1910.

Impr Dicing the last year the company expen led $320,-
090 in extensions anl improvements. Of this amount $420,099 was
spent on real estate an 1the remain ler on the plant.

Earnings -Tae ineome icooitr antes the fellowiig show-
lag for the years ending March 31 :

) 189697. 1895-96 1894-95.
Gro33 earnin?3............ $1,46L,034 $1,137,012
Opiratiag exp3n3es... 893,517 933,377
Ket earning*... $362,567  $433,665
i acere3l..... 152.133 155,128
Dividends.. 339,332 3L9.033
Balance surplus......c.ccce... . $21,822 $15,050 $9,499
GENERAL BALANCE 8HEET MARCH 31.

Assets__ 1897 1893
Plain.*. r» tie it kt3 an| frais'di363.$3,6 i).330 $7,705,5L7
Work* in pr »gr333, in ktarial. eto.. 19 >.495 10),917

A.'jGoaat* anl aot93 receivable.... 197,799 199,329 199,42 2
<5a*h 206,541 43,920 207, =0
$3,0)4,633 $7,769,521
Liabilities—

Capital -steof.......... .ooccvvevveine $4,9 48,437 $4,400,0())0
547,309
Ben-I* an | debeat ire* 3,750,0 X0 2,503,500 2,32)]300
Aeco iats anl a)te*p Kky: 30 4.426 22 >918
19,713 12,244

200,000

20,000
Surplus aoceUQt....... ........... 273,607 263,759

Total iiab lities.............. . ..$9,171,075 $3,03i,933 $7,769,321

—Y. 63, p. 793

Philadelphia Company.
(‘"Report for the year ending Mirch 31, 1397,J

President George VVestiagheu«e in the report says ii sob-
stance :

Finn i”"inl.—Tae operations for the year show a p.mdt of $256,749,
after charging to operatin <expenses the allitlons to the West Vir-
ginia pipe line, anointing to $242,799. ail without taking into
aoomat the $62,144 ourrels of oil produced daring the year anl on
hmi Mar'h 31. The bills anable on Mtroh 3L hal been relujel
fon $639,039 to $399,715 anl since the close of the fiscal year
$75,0)3 additional notes have been paid.

Prospects—Tne building of the hues into Greene County anl West
Virginia has been fully jastlled by tie results, and the extensive
syste n of lines now owled by yo ir com lany, extending in a uorth-
enterly and southwesterly direction a distance of 159 niles, his
brought within the scope” of the operations of your ompmy an
Im nense a n>unt of gas territiry, In which the develop neats have
been numerous anl important, initiating olearlv. a mich greater
available suppéy of natural jris than was anticipate | a few years ago.
The entire product is now sol 1by msrer, an | during the year the gas
sold am mated to LO357,956,0 )i) cubic feet.

The ubu idant supply of nitural gas, anl its superior advantages
over the man ifaotured article, makes It possible to defer the erection
of a fuel ga>plant. In the meantime, such plants are being developed
by others, an'l wuen the time arrives for the manufacture of gas to
eupple neat the supply of natural gas, your oo opa IK will be iu the
best possible position to establish a suitable plant at the lowest cost.

Pro erty.—Du_rin% the year 52 wells were drlllol [against 33 in
1895-931. of wuioli 3L were pro luctlve of gas, 11 of oil and 10 non-
pro luotive. During the past four years taere has been a gradual
reduction in the percentage of aon-pro luctive wells drilled from 3)'5
per coat la 189 4to 19*2 per ceut iu 1397. Five wells were added bX
purchase. During the year 32 miles of pipe were reclaimed and 54
miles were laid. he totil amount of pipe liaes at ﬁresent operated
by your oompaog Is 924 miles, controlled by 63 telephone stations and
connected by 330 3 miles of telephme lines. Your comp my noils
un ler lease 33,794 acres of gas aul oil territory situate | iu Pennsyl-
vauia ani West Virginia = The annual rental upon these leases
am >intoi to $49,822 and the royalties upon wells to $49,335, or a
total of $90,207.

Statistics.—Earnings and expanses, See., were as follows :
EARXIKOS, EXPENSES, &C.

Beeeipfs— 1896-97. 1895-96. 1891-93.
...... $1,223,333 $1,156,199 $1,352,329
.. 101,732 120,301
50,243 40,420 50,6 >0
Total receigts...... . $1,239,316 $1,311,671 $1,523,853

Dishursement8—

New wells.........ccccevnnnne. . $333,189 $199,111
New pipelines anl extensions. 243,799 605,328 54,269
Rents of lan U,&c.... ... ... 116,391 126,821 117,321
Repairs an | prospeotin 175,326 162, LO6
Operating, taxes, eto... 245,510 232,462
Total expenses $961,067 $1,486,874 $765,862
Net earnings def.$175,203 $757,991
Paid leased companies... ......... $71,029 $45,851 $133,317
150,000 337,500
Total... $71,029 $195,851 $170,817
Balance def.$371,054 snr.$287,174

GENERAL BALANCE SHEET APRIL 1, 1897.

THE OHROVPJILG.

Assets— UIAULbimH-
Pipe lines.... . $5,697,169 Capital stock ....$7,500,?
Gas wells.... 433.065 Bamds............. . 5L,8
Oth.prop’y Sfranch's.. 2,468,105 Pur. imumey nitne. A6
Stocks of other cos....... ,470 Security deposits... , 51,
Accounts receivable. .. 281,557 Aooouuts p lyable........ 49,
Bills receivable 6.L70 Bills payable ... *399,

as| 49,233 Profit*&loss (surplus).. 1,323,1

Total..coooveeiecicee $9,119,822 Total ,$9,419,822

=Up to Makl 1, 1897, $75,003 of these had been paid.
.62, p. 947.
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GENERAL INVESTMENT NEWS.

.’R7orgiiizitioas, Rrc. -Latent Ditaas to Defaults, Reor-
janizition Plans, Paynent of Overdue Coupons, Etc.—411
facts of this nature apDsariag since the publicati on of the last
issues of the Investors’ and Street Railway Supplements
may b3 readily fouad oj means of the following index. This
index doQ not include matcer in to-day’sChronicle.

Rulroads and Miscel.Co.'s.
~Volume 64— ape.
Amar. _Grocgg. .receiv. dtnied.837, 950
A'laatic Coast L'nes ..consol.” -87

Railroad and Miscel.Go’s (Con.)
Volume 64—
Union Pac. coU. tr
Do Kansas Cel
Utah Central ... ... ...sold.
Waeeling &Lake E.deé)os ts of Ists.
Wisconsin Central ...couoons.'Sil,
STREET RAILWAYS.
Austm_TexasEz RT ... reevr. 422
Belle City St. (Racine,Wis.) reorg 610
Brigantine_Transit................ sold. 373
Brooldva El. . .reev reorg Elan. 609
Do coups.683; die_:posnsJOG, 12.887, 951
Burliagtoa (Iag lectric sold 753
Butte Consol St. Ry. . forecl. 663
Calumet Elec. St...int. I

798;
%_a{gital R)l/ (Flg.r_lkflg_rt Ky.).. .sale. ?1122%
Sl a'@?téf‘s'}g'aﬁur-m
842

&3
Ca>eFear & Yadk. Val.........
Centr il Washington ..for

Chlca%c:) & Altjn ... Tdin. redicel. 83

Ch.c. TNo. P plan < ftUSIS 838, 934
Cui & West iMichigan ...coup.
Cm. Jackson t Mickinav ...reo| ?
Colorado Midland .. T reel. 8-
Colu n H. V. &Tol..consol, deposit. E34524

) ez COUPONS.
Ft.Worth t Rio GraudeJal sca™d. 8*8
Ilinois Central. .. bml issue oNic. 953
=Ucisonv. Tampi & K W...forclos. 883

Leb mon Springs .. ..new ncv. 838
Mid lie TennesSee & Ala.......sold. 8-8
Lexington Terminal .... ...sale 79.> Columbus O.t)Cen ral Ry..../orec
Louisv. N. A. icCh.. dnil instalm't. 755 Dallas City Street. ... .reevr. 567
Men%hls & Charleston, l.stu 79» East Birm_ Land & RR. ...sale. 843
N. ¥ ent, & H. R..refund phn. /5 Engle.vaoi &Cilc. El.. s. ctfs. 423
N, Y. &Hirlem...refun |. plan.755, 953 Fourth St. & Arsenal ) St.L...reevr. 511
Northaastern RR. of Gn..rrcor.8+2 51 People’s Rillwiv.. do reorg. 613
Ohio Yalley...................... . .sale. 954 Ge burg Electric Rv........forecl. 833
QOregon im >>rovem’t..reord.8 0.8H, 0 r Highland “"Ave. & Belt (Birming
Owensboro Falls of R &G. R sold. 755 AN Ala)..ooiaiinn reevr. 707
ui Omaha & K. 0 ... sold*00, 94 McK9esp D &W. ..def.,r cvr. 707
t L YandaliasT. H ...  .coup. r43 Hannibal &Mo. St. I%{.reported sold. 610
Summit Branch.. sa'e.750; deposits. 955 Indianip.& Broad C|%>-M . 664
Superior Consol Cand ... mecu, sti et. West. Side El. (Chic.)__reorg 611
Union Pac, :otr.r8s X18'1 >ss75£{ 972 Saginaw Consol. St ~default. 94
Do ooll. tr. fidof 18 'l.cofiat.SU, 9)s South Jersey Trac...a reorg. 887
Do ocolt. tA5s, 0o/ 1831.............. 901 Tacoma Ry. &Motor. ........ sol

Anthracite Cial Comp Kites.—Invistigition Uider New
daft Trist Ait —0 a May 12, at ths requ s, of Assistin’, At-
tarney-G mers.1 D ivies, Juitiae Chester, of the Supreal j C >urt
ofNewYorkS ace, issued eim neisae to Pre3ii eat Sio ia of ths
Delavare L,ickivm n & Weetera RS., Pi-esidea; Fo vler of
the New Y >rk O tta-io & VVes;era, Presideat Olvphalt of the
D dasvire & Hale »a, Pfeaile it M ixsvell of the Ceitral RR. of
N < Jsriey, Preeideit Hirrii of theRtiliu? aii President
VVdou-of tia Lnhi'h Valley, direotiug then te appeiria
Albauy 01 M ly 2) to answer qu -stioas as to oharges of vi da-
cion of Caapter 333 of the la vs of 1S97 against meuepeUes
a id c itnaiaatioas iu restraiuc of trade. Oi Wedaatday last
Judge Cuester granted a stav of proeeedilgs ui il Mty27to
enable the g lesti ias raised by oeuasel for the oo il oo npiuies
to be argued. The referee therefore aij mrned the hearing
until Jure 1.

The Attorney-General in his petitioi alleged that certain
oerp eraci ens. diai's.io and foreign, hare entered into an
illegal agree,neat or ¢ ) nlinatio alin ting the proiuetioi of
aathracite c¢ >al, and asked fer the ~xatninatioa of these
witnesees before a referee ia or ier to obtain iif eraaitioa uoon
which to base a suit. Jai re Caes;er named Walter E. Ward
as the referee. —VV. 62, p. 725.

'Asitibul* iTater Sipply Oo.—.Vofic; to Biniho'ders.—
Notice is given that all bo liaolders wiehiag ti oar iiipaA in
the benefite of the bindaolders’ agree nent tn ut d epi3it their
b ends wita tae K lick eroo eker Truet Co npany, 63 B-0id way,
New York, on or before Juaa 1, 18)7 George H Hilt is
chairanan of tba boadh elders’ reorgaaization coaniitee,

Atlantic Co ist Mae.—Sioik KetJiteai 6y lism of $j,033,000
Certi/tsatss of (ntestedness.— Tae ompmy hae created
$5.00P,00) of certiSeitas of iadePteiless. Oc taie ameuit
$1.000,0)0 wdl be beld ia reserve aad $e.0)),0 )) are issaed to
reduce the capital steok fron $10,000,00) ti $5.00),00), being
exchanged, deliar for dollar, te theexteitof oue-half of the
holdings of sto ekhiliers wh eavailed the nselves of tae privi-
lege. Tae cercifleites bear 5 per cent interest aad are irre-
deemable, ranking as a claim against the comp my ia prefer-
ence to the capital stock. No mortgage, it is stated, can be
placed o i the property without the consent of two-thirds of
the certificates outstanding, and should a mortgage be
au horized, the certificates will be exckaageable for bonis
secured by it.—V. 6d, p. 887.

Baltimore & Ohio RR.—Report of Pnttersox & Crrwin to
Biltmore Comnittee. —\Vtie Baltimore Roorganiz itioa Com-
mittee has furnisaed a synopsis of the report mide to them
by the expert accountants Patterson & C orwin “reviewing
the report of Stephen LRtle, and in coniectioa therewith
utilizing the annual reports of the comoaay from 1888 to
1896 inclusive, the special report of H. D. Balkley of Febru-
ary, 1839, ani the company’s trial balance of Nov. 3), 18)5.”
This review was undertaken with the object of ascertaining,
if possible, from the above-namod data, the fliaacial coali-
tion of the property on N ov. 30, 1895. The synopsis says in
part:

Patterson & C irwln state that a oarefnt examination of Mr. Little’s
rep >rt fails to dise ose at any pjiot a ,ied alte statement ai to the
flaancl at condition of ikeo>mpa_?/. [twm Il appear that Mr. L’ttle
lias made some onrions errors a-id war strisiugly loo msistant. Di rer-
e loeaare shown &fticting his stitem at of eacre it assets and liabilities
alone amoun Ing to over $2,<500.000, iacIndinr an ovsr*st atement of
available oaeh to the extent of over SL i 00, to?.

A.rter showing that tne report does uot dell i te!e/ state ths 11lanolal
ooudition of the pro party, iaid that the svoalle 140 alsei th at b maghc
about canlition’” were largely iaeffiotive. P.atterspn & Ooravin
claim It to bievl lent that f ir fort ier i np »rcant c lines of tbs e no ir-
rassmeat of the oompanv it will In neossstry to g> despe- Into the

faots than Mr. Little appsars to have pooetratel. Chao follow a
numberof statemsnts deiaoed for the purpoie of sup.plemsiUng as
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IMitf i >f illme K feet a savin;, of $116,90 ) a year in interest charge* to the corn-
g%lrlﬁ ' > nl 4t * tUe ijp: .y, By ibis ixeliiioge and bv the conversion of lowa and
m \ W&)&n P m‘m 1i ¢Minnesota D.vision bonds into preferred motsk, it is said the
f fill,- | m-niptoy will tfleet a total saving of $153,459 a year.—V. 64,

p. 987.
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fij .-oust rfietloft,
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b JNP M g H%M%CI teonnt at it I1M1-, il t&lllplibfllc
iitVF tis™ IttWE Vv expe r.r iver* for

”, s exmwir y ?nﬁ?f),/,,, Ft there-

tsw—non a* to a huik. ru 1|r£8 portion oL tlie apparent
n.; * O, KK Co may not have boon obtained' at the
Flrom* of |t phyaltstl condltlon of thé property.

I; =Hslfin >0 R.orifnni/. mot Committee states that the
full r.s. t: , f Patterson & Corwin, together with the tabula'ed
rabtldia, u now in the handsof the printers and will be dis-
tnhat* d t* won as completed.

.Vw C.irn.—Tne company announces that 1,000 boxcars
have i,.-!i built for the Fairport Line for service between
Fair-port and o ants east, and an order has been issued that
il.i ~ tan snail lie used exclusively on this lineand in eotmeo-
ti u with Hi- n*w Great, NorUiern-Bakiitwre & Ohio trans-
C- ntitj, rial traffic agreement.—V. 61, p. 950.

ItimiMii Revere Beach ti Lynn UK.—Bowls Authorized.—
The M .- .. ' usetts Railroad Commissioners have approved an
iiMit* of $  <(hi tbirtv-yeiir 4 per cent bonds dated July 15,
1IM»7, to le at plt*™d, $350,000 to retiring and refunding $350,-
fXU6s and $311,000 to funding floating debt. The company
petition ,-d for an issue of $1,000,000 bonds. The total funded
-<ini hi funded debt of the road was shown at the hearing
P>be I'XIO.iy'to, divided as follows: Funded debt, $350,000;
bonds aartimed, $289,060; floating debt, $330,000. The float-
ing ,b-i,t wan mostly incurrtd for improvements.—Vol. 63,
p. 967.

Bo*t nmi rerinlnitl.—Authorized to Issue Long-Term Bonds
to lifj&ife Short Term Jjpmd*.—The Massachusetts Railroad
C..ii.ii-,,SKMi,-r- have grunted the petition of the company to
Issue $6.<9 *.000 50-year currency 3*" per cent bonds, dated
ra> ], f. r the purpose of refunding $6,000,000 8}£ per
o rt eu -iat diog bonds which become due A.ug, t, 1898.—

Brook Its Elevated Governor Signs Bill to Permit
CV of Brooklyn Bridge by Elevated Roads —Governor Black
la, sign, d tile i<ih, f .Senator Brush to allow the elevated
read*. » iih the consentof the Brooklyn Bridge trustees, to
run through trains over the Brooklyn Bridge.—V. 64, p. 951.

Carolina feanwseo & Ohio RR.—Sol i Under Foreclosure.
—This road partly .on*tmeted from Wilmington to South-
J n, N C.,, WM off, red on May 15 at public sale at South-
port, and «»» purchased by John R. Turrantine, Jr., of Wil-
anoifM. S for tin- sum of $10,000, the sale to be con*
fini.- .i tii" Superior Court of New Hanover County.

I litcsg., Utr.—(Jiinmlulatii>n and Frontage Bills Defeated.
- Al Mt- M. 111,, on Wednesday, the Illinois Senate, by a
vote uf 2t to 15, rejected the hill to permit the consolidation

1 am ' in the ciiv of Chie.tgi which

I we bid Chicage lias Trust, Their charters prohibit

r.! e L lxji>n under th- -existing laws and the passage of the
_h»r>d in ord* r to entry cut the agreementof Octo-
e o 01, p. 61b), in accordance with which the
9, ; ..-ill d with the Olcott committee,
........ I!iwas also ib f.-ateil. On Thursday, however,
m d bv voleif 20 so 9. to rrcor aider both hills,
me ' n nad* -(Ki-inl orders for next Tuesday. Ex-
r 1t V, flow,r nay*: *“ If the Ga*-FrOB<age bill has
»'m d it may Be an that we will have to get whatever
oglu fully entitled to through the courts. It may
f 1, mot!" lime, that i« ail.”—V. 63, p. ~38.
i Mi *Il«aB.IBi! A Hi, I*ml R*..Option to Refund
(hi (tun s /in" teli, i, Jhr company an-

te.y to, Pram- Du Ohtetj Division g per cent bonds

c ie 1, 11)0% will he exchanged by it dollar
cy f tor ijotopany's 109-year general mort-
" ‘'ent gei.i bonds. Holders who may elect to

1 x- bange are to have their interest account adjust-
Fivt nthw ini. r.-sl to July I, may, ,t 8

9 «= i ii-i 4t K u, F),. ]. )8g at
*ount, *J **i, a total <f $56 3, which is to

this offer of exchange is to remain

«fl July t, and exchange# are to be nude as of that
lhe total gmount of ihe 8 per cent bonds out-
Ti* plan g at $5674000, The exchange will ef-

| li>'s ineftting of Cnicag-> & Northern Pus.ft

nﬁi’u;lvsrmum <hlcagu * Nortltorn PiiclUe RR.—'lhitnsr > Terminal

~v Tnurs-
ivaiinoUsn
me plan of reorganiztt'oa a id Hie proposed settlement with
the Northern Pacific were unanimously adopted by vote of
a:>out 85 oer oeat of the bonds die o]*a, as pu riisded in
tut. CHB 'XICLB of May 8 (pages 888, 898), will now n.-carried
inio-ff-cr. The name of the reorna zed company will be
Chi ago Terminal Transfer RR. Co.—V, 81, p. 951.

ioloalal Trust Goiupaay, New York €ity,—Oliicers
Bleated.—EXx fi.iv. Risweil P. Flower has bead elected Presi-
dent pro i- in. of this new truss compipy, which is anon to
occupy offices in ihe St. Paul Building. ' The trust es of the
company are: Henry O Havemayer, Roswell P. Flower,
G ardiner G, Hubbard, Vernon H. Brown, John E, Bowne,
Lowell M Palmer. George W. Quintard, William T. Ward-
well, W, Seward Webb, GOorge Warren Smt'h, Henry !7,
Whitney, Richard Deialieli, Percival Kuhne, L. G Dessar,
Charles G. Dickinson, Theodors W. Myers, F aik Curtiss,
Cord Meyer, and John S. Dickerson.—V. 83. p. 98®

Cnintubns & Hues.ing Coal & Iron.—Circular to Bomi-
holders.—ilessrs. J. B, Roosevelt, Henry 8, Ely and Douglas
Robinson, trustees tinder the will of Wm. Astor, have issued
a circular under date of May 18, addressed to bondholders,
stating that they hold $318,000, or more than one-third of
the outstanding bonds, and that in their beli f the rights of
the bondholders can only be secured by foreclosure of the
m irtgage. They express their approval of the course
adopted by the bondholders’ committee, and think that ulti-
mately a sale will be granted under the nr (gage.—V. 64, p. 810,

Coney Island & -Brooklyn (Electric) RR.—Bonds Author-
ized.— The directors have authorized an issue of $1,500,000
five per cent 50-year gold bonds to provide for $700,000 of ex-
isting bonds atid certificates of indebtedness, when due, and
for improvements as needed. Of the new bonds, $150,000, it
isstated, have been sold at 101} to pay contemplated improve-
ments. Some objection is made to the proposed loan on the
part of the stockholders, who have yet to vote on the project.
The company’s loans and hills payable on March 31, 5897,
amounted to only $37,500.—Y. 64, p. 798,

Delaware RR.—Philadelphia Wilmington & Baltimore
RR,-Lease Renewed.—Rental Modified.—The lease of the
Delaware RR. to the Philadelphia Wilmington & Baltimore
RR. Co. has been renewed for thirty years the original lease
having expired. Under the new lease the Delaware RR. Co.,
ins ead of receiving a minimum guaranteed dividend of 6 per
cent yearly, itis said, will receive the net earnings of the
property after deducting operating expenses, and will apply
the same to the payment of its interest charge and to such
dividends as may be earned.—V. 64, p, 178.

Duluth & Winnipeg Terminal.—Sold in Foreclosure.—
At West Superior, Wis., May 15, this property was sold under
foreclosure of the first mortgage of 1893 for $350,000 and pur-
chased for the bondholders’ committee consisting of John W,
Sterling, John A. Garver and George H. Church. The prop-
erty was bid in for $495,895, which includes the principal and
interest of the mortgage, and $159,379 for the principal and
interest on a judgment.

East Tennessee Land.—Sale May 29.—The foreclosure sale
is advertised for May 39 at Harrimao, Tenri—V. 64, p. 433.

Gas Companies in New York City—Cons dlduted Gas—
Etjmtable Gas—Standard Gas.—Lato Regulating Prices.—
Tne Act passed by ihs last L-gudature regulating prices for
gas in New York City (Ou not, in territory he- if er an-
nexed) is in general similar to the law passed for the ci y of
Brooklyn, It forms partof Chapter 865 of the laws of 1897,
and is entitled “ An act to regulate the price of illuminating
gas in cities of fifteen hundred thousand inhabitants ” It be-
came,a law May 7, 1897, with the approval of the G iver or.
The text of the act is as follows, the head lines being Purs :
rmCBTO PRIVATE CONSUVERS TOBE GRAIUA 1.1y REDUCED PROM | 20 TO fit.
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May 22, 1897.]

Sec. 5. All acts and parts of acts inconsistent with this act are hereby re-
Sec. 0. This act shall take effect on the first day of May, 1S97.
—V. 63, p. 968.

International Bell Telephone Co.—Stock to Be Reduced.—
The stockhold rs will vote June 2 up m the recommendation
of the directors that the capital stock thereof be reduced to
$750,000, in $75 shares. The directors include : Samuel D.
Babcock, Gardiner G. Hubbard, Richard A. McCurdy, Charl-
ton T. Lewis, Louis A. Thebaud.

Kings Onnnty Elevated HR.—Progress of Reorganization.
— General Jourdan is quoted as saying that the plan of reor-
ganization wilt be announced in the course of four or five
weeks. It is proposed to equip the road with elec ricity,
probably using the Sprague unit system —V. 64, p. 793,

Lake Shore & Michigan Southern BR.— Veto 3$£ Per Gent
Bonds to be Ready About June 1.—The new 3% per cent gold
bonds will be ready for delivery about June 1. The stock-
holders on Thursday duly ratified the refunding plan.—V. 64,
p. 885.

Lehigh Coal & Navigation Co.—Offer to Extend Gold 6s
for $1,842,500, Due Dec. 15,1897, at 4 Per Gent.— The company
gives notice that it has arranged with Brown Brothers & Com-
pany, Philadelphia, to extend $1,842,500 of gold loan 6s, due
Dec. 15, 1897, for a term of seventeen years from June 15,
1897, maturing June 15,1914, with interest at the rate of 4 per
cent per annum, payable June 15th and Dec. 15th of each
year. Both principal and interest of the extended bonds will
be payable in like gold coin of the United States with that
provided for in the bonds themselves, without deduction for
any tax or taxes that mav be levied or assessed upon the prin-
cipal and interest of uch extended bonds under the laws of
the State of Pennsylvania or of the United States of America
for State or national purposes, th» company assuming the pay-
ment of all such tax or taxes. The Fidelity Insurance, Trust
& Safe Deposit Co. is the mortgage trustee. The balance of
the loan—$2,810,000—will be paid off, canceled and ex-
tinguished at maturity, Dec. 15th, 1897.

Referring to the above notice, Brown Brothers & Co. of
Philadelphia offer to extend the bonds, as set forth above,
upon their deposit, with Dm. 15, 1897, coupons attached, and
the payment of $37 50 for each $1,000 bond, when deposited
(104% Jper cent premium, less 1 per cent to equalize the
difference between the interest ra’e of 6 per cent per annum
and 4 per cent per annum for the period from June 15, 1897,
to date of maturity of the bonds —December 15, 1897).

The said firm is also prepared to purchase after June 15,
1897, any of the above-mentioned $1,842,500 bonds not ex-
tended by holders at par, and interest at the rate of 6 per
cent per annum to December 15, 1897, less discount at the
rate of 3 per cent per annum. See full particulars in our
advertising columns.—V. 64, p. 371.

Long Islam! RR.—Tunnel and Atlantic Avenue Improve-
ment.—Governor Black and Mayor Wurster have siened the
bill authorizing the change of grade of the company’s tracks
on Atlantic avenue in Brooklyn, the expanse to be borne
equally by the railroad and the city, but the city’s share
not to exceed $1,250,000. The tunnel company required by
the bill is being organized, and it is expected to be only a

uestion of weeks when the improvement will be begun.

t is to be completed in about two and one-half years. The
work is to be done under the supervision of the Atlantic
Avenue Improvement board, consisting of seven members,
to be appointed by the Mayor of Brooklyn, two of them on
the written nomination of the President of the Long Island
Railroad.—V. 64, p. 953.

Metropolitan Street Ry.— Metropolitan Traction—Cen-
tral Crosstown M |I.—Decision That City Has Ho Right to Pur-
chase Eighth Avenue Line.—Justice Beach in the Supreme
Court on Thursday denied injunctions pendente lite in three
suits brought to restrain the Eighth Avenue Railroad Com-
pany from changing its motive pswerfrom horses to elec-
tricity, suits in which were raised the question whether the
city has the right to purchase the road under the resolution
of 1851 granting a franchise. Justice Beach cites the facts
that in the confirmatory grant by the Common Council in 1854
the option was omitted, that a statute was passed by the
Legislature compelling an extension of the line to the Harlem
River which seemed to ignore the option, aad that the orig-
inal grant was declared void by the courts.

The opinion concludes as follows :

“ Besides the Ie%islative action, a strong argument against the pres-
ent exIsrenoe of the-right ot the city Is furnished by long aegniesoence
and failure tor forty-tlve years t >assert any right, and in its treat-
ment of this railroad following the poliey pursued with reference to
other roads, as against whiob no right has been suggested. The grant
containing the original resolution furnished the basis for the con-
tract. The former has been repeatedly adjudicated to he void, and
there la no reas >n why th - eontraot founded thereon should not be
subject to a like fate, especially as It was omitted from the confirma-
tory olause In the act of 1854." The one expired with the other, and
both grant an 1contraot are dead beyond hope of re-urreotion.

“ It'is possible that the municipal authorities might have had years
ago a standing in court to assert some claim in equity under the con-
tract, al'hough in what form of action or for what relief it is difficult
to imagine. But even if suchrighteverexisted.lt has bean thrice

barred by the Statute of Limitations, and the insuoerable objection to

a successful assertion of claims long dormant and neglected.

Counsel for the applicants for the injunctions propose to
appeal the case and will endeavor to have the matter heard
immediately by the Appjllate Division. The next motion day
is June 13.

Central Cross-lown Line Reported Purchased—Control
of the Central Cross-town RR. Company, it is stated, has
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been purchased by parties interested in the Metropolitan
5 reet Railway Co. The Central Cross-town RR. owns a line
ex'ending from Twenty-third S'reet and Eist River via Seven-
teenth and Fourteenth streets to Hob >ken Ferry, and leases the
Christopher and Tenth Street RR., which runs from Christo-
pher Srreet Ferry on the North River to Tenth Street.Ferry,
East River. The special significance of the change of owner-
ship appears to be in the possibility that the Third Avenue RR.
Co., which now has a transfer arrangement with the Central
Company, can be shut off from this cross-town connection by
which large numbers of its passengers now reach Union
Square, Christopher Street Ferry, etc.—V. 64, p. 935, 843.

Middle Tennessee & Alaba ua RR.—Sale Confirmed.—
At Nashville, Tenn., May 10, in the United States District
Court, Judge Clark confirmed the sale of this road to Joseph
H. Dickson, of St. Louis.—V. 64, p. 888.

New York IrHarlem RR.— New York Central & Hndson
River RR.—Who Gets Saving from Refunding of Harlem
Bonds.—We published last week a statement from Treasurer
Rossiter of the Harlem RR,, stating that the Harlem direc-
tors were advised by counsel that all saving from the re-
funding of the Harlem bonds would belong to the Harlem
Company. The directors of the New York Central, how-
ever, take another view of the matter, holding that their
company is not obliged to pay the Harlem any rental above
the 8 per cent guaranteed on the stock and the interest on the
bonds, at whatever rate the latter shall be refunded. In
order, therefore, to protect its own financial interests, the
New York Central on Tuesday filed a protest at the meeting
held to authorize the new Harlem loan against the proposed
refunding, except on such terms as may be agreed upon be-
tween the two companies. The question thus raised will be
settled either by a friendly suit between the two companies
or possibly by arbitration. The New York Central has en-
gaged Edward J. Phelps in addition to its regular ounsel to
present its claims. The article of the lease bearing on the
matter was cited in the Chronicle of March 13, 1897, on
page 518.—V. 64, p. 953.

Northeastern RR. of Georgia.—Advertised for Sale.—
Governor Atkinson invites bids for the purchase of this prop-
erty until 4 o'clock June 21, 1897. No bid will be received
for an amount less than the sum of $287,090.—V. 64, p. 954.

Northern Pacific Terminal.—Adjustment of Rental.—A
friendly conference was held this week between representa-
tives of the bondholders of the Northern Pacific and Oregon
Railroad & Navigation companies. The meeting was at the
offices of the New York Life Insurance Co., who are the
largest single holders of the bonds. Of the three joint ten-
ants of the property under the lease of 1883, viz., the Oregon
6 California, Northern Pacific and Orego i Railway & Navi-
gation companies, the two latter are merely tenants at will
as-successors to the original lessees, sold out under forclosure.
Both the bondholders and the railroad companies are desirous
of having the relations between the parties in interest adjusted,
and at the meeting above referred to Mr. Elward N. Gibbs,
Treasurer of the N. Y. Life Insurance Company, was author-
ized to appoint a committee representing the bondholders to
treat with the railroad companies. Tbe annual fix~d charge
of the Terminal Co., interest and sinking fund, is 8273,000
per annum. It is understood that the monev for the July
coupon will be advanced, as it was in January, by the Oregon
& California and Northern Pacific—V. 63, p. 116.

Oregon Improvement.—Coupons of June 1, 1897, and
Prior Dates from First Mortgage Bonds, Deposited Under
Waterbury Agreement, to be Paid June 1,—The Waterbury
Reorganization Committe- notifies holders of first mortgage
bonds that upon depositing tbe same with all unpaid coupons
at Manhattan Trust Co., New York, on or before June 15,
next, they will receive on or after June 1, cash for the cou-
pons maturing on that date, as well as for any coupons which
matured June 1 or December 1, 1896 Also all holders of
certificates of deposit representing firs; mortgage bonds here-
tofore deposited will receive cash for the coupons maturing
June 1 on presentation thereof, to be stamped at the Man-
hattan Trust Company, New York. These payments are in
lieu of intirest for tbe same period of tbe new bonds to be
issued under the agreement of reorganization.—Y. 64, p. 902.

Philadelphia Reading & New England RR.—The United
States Court on May 18 granted the petition of W. W. Kurtz,
representing the bondholders, asking that the Pniladelpbia &
Reading RR. Receivers exhibit the books of that company at
the time of the reorganization, with the names of stockholders
and amounts of their holdings. This is preliminary to an at-
tempt to hold the Reading liable for the guaranty of Phil-
adelphia R-ading & New England bonds. The plaintiffs
believe that under the foreclosure decree of the Philadelphia
& Reading their claim by virtue of the guaranty was not cut
off.—V. 64,p. 423.

Pit.tsbnrg Allegheny & Manchester Traction.—New
Mortgage for $250,000.—The stockholders at their annual
meeting May 17 authorized the making of a new mortgage
for $250,000 It is proposed to issue $150,000 of 5 per cant
bonds secured by it to fund the bills payanle of $162,000, The
gross receipts for the year ending Aprii 30, 1397, are reported
as $463,000 ; surplus over all charges, $133,000, of which $83,-
000 was applied to the reduction of floating debt. The option
of the Brown syndicate on the property expired some time
ago, and so far as is known there is no proposition at present
to lease the road to the North Side Traction Co.—V. 64, p. 664.
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fer I»  ar eedirg June 30, 1896, of $8,458.

St lool* Chicago A St. Penh—Reorganized Company.
—11is exitpary ftill d articles of inoi rporation at Springfielo,
111, on May 14. as tucc<ssor of the -t Louis Chicago & St
Paul Railroad, fcrrclo-cd April 8, 1897. The reoraarizition
plan was in the CHRONICLE of April 10. See V. 64, r. 708.

-ctbeatd Rj. -f Ahlt.itnaSold Under Foreclosure —
This (hort Alabama road was sold under forecloi ure at St.
St. ph- n-. Ala , May 10. an ) was purchased by James L. Lom-
bard, Sardcrd B. ljtdd atd Frank Hae-rmaD, trustees for the
boodbo dcr,, for the sum of 850.0J0.—V, 63, p. 78.

'imth Carolina tc h'eorgla RR.—Earnings for Fine
Months.—11 is ¢, mpany does not publish regular reports of
famine., tut the tiguris from Juh 1, 1896, to April 30, 1897.
have hei a given out as fellows: Gross esrcii gs 81,068,000,
Lit; GSUH ; tixid charges for twelve months, including sll
inter»t elntg.a and taxes on Augusta Southern, are about
(888.800. The roed has carried so far this year, it is said,
10,00 cars if phosphates as against 7,000 car3 last rear —V,
64. p. 468.

Nonitult Rraneh RR.—Reorganization Fotice.—Depos ts
to te ' eceitvif till July 10—Toe force! .sure sale issec for
July 13. The Murri. reorganization committee calls atten-
tion to this fact and says:

Theptvauf reorganisation liu been algned by a very large per-
e« Ute.f 'he t.}.ilitholdcrs. and ul*o by mor- ihsn a majority of Uie
*i-..L"‘m* Til- however, for deposit of bond-" anti stocks
st»-1*unrter with the Glrar.i LIf- to.'irnaoc, Annuity A Trust Company
tf phi A-Ptphlai, exieed-d unlit July In. 1897 The o-ntributlons to
l» " el jv ttI- = intti ilileri will not 1)-reo ilnml or Cdlied
for usill .her the c -nttimstton of the trustee's sate.—V. Ot, p. 9do.

Tennessee Central RR.—Foreclosure Sale June St—The
U r- closure €iili* lira lkeen set for June 21, the minimum bid to
be 8J2S.0CO.-V. 01, p. 708.

Third >allon.il Hank—National tity Bank.—Liquida-
tion.—thr stockholders of the Third National Bank Laving
voted t" I'juLlate its affairs.the National City Bink will take
Over the arrounis of such of i s depositors as desire to make
the tr»r-fir Mr. A. B. Hepburn, President of the Third

SatiEetI, will become a Vice-PriaideDt of the Nationtl City
Bat k.

Fnlon Pmille Ky —Payment of Equipment Bonds and
Coupon,—Tin- Union Tru.t Co. of this city and James G.
Il-i.i. in  -'on fegan May 19 the payment of the $310,500

nunt trus' bonds, series B, which became due April 1,
men bond re-reiving $1,000 67, the interest eiuce matuiity
t-mg irc'ud-d. They also Ixgan paying the coupons due
At >ii i .(>>» .iJUpment bonds of both aeries A and B, each
&'if" reoiving in all $25-17 —V, 64, p. 055.

tnlt-d Stalls Robber.—Annual Meeting,—At the meet-
Irg in N-w Bruns« i(k. N. J . on luisdav. ihe old diiectors
w. re r«« Ifci.it. with the exception cf Joseph A. Bannigsm
*r i Wfliism Hill. The direct'ni* ilfcted are Samue 1P, Colt,
of prr»ii-ato . R. I,; Rolert D Evans, of Boston; James B*
Fni, Charles R. Kline, J, Howard Ford, Robert Jl.Gallaway,
Chert’ « S'.'watt Smi'b, \Silltam L. Tie? holm, John D. Ver-
tr.'l- d Grr-rae F Wn-d. of New York City; Huuv L
Hem} 1 k» srd Ctiatles L Johntor. of New Haver; M. C. Mar-
to . rf >, wBionrw jckjFredf rick M. Sheppard,of Esst Orange.
N. J. srd S«n oil N. Williams, cf Williamsport. Penn.

Mr Bsnrdgao, formrrlj Pceaidor.t, was present at the
trrrting at d made an addie-a in which he claimed the cut-
ting rf pr r.s had be-n started by the United Slates Robber
( rf»p*rj atd a**rtied that another 5 or 10 prr cent reduc-
tmt wni'd .1 .trey ail ihe p<ofits. His factory at Wconeccket,
hr r tirred. v as b<Ir g drci fmirated against ard his sens bad
ff-r. it <wn ftit ' ( <mtlrjtrn.ni by ihedirrctnrs The anrual
rft»Tt i* putlithcd cn a preceding page.—V. 63, p. 1160.

ti*fai_o»-.. Unfortuiiaujjr*
r \ redi' ?tct * ‘not

in a f*w instai cts, to a litniied <xtent. As a rule, however,
< rnplaints have continued gen(ral ot the unsatisfactory con-
dition of business. Mtrchants, with few exceptions, antici-
pate delay in the pasfing of the tariff bill, and latest advices
rcet ivi d from Washington indicate that there will be con-
siderable friction wheD the hill r<aches lhe Confererce Com-
mittee. The Prtsideni's Cuban message showtd no departure
from the conservative policy previously pursued, but at the
close cf the week the Cuban belligerency resolution as passid
by the Senate attracted considerable attention. The European

itgelitical situation has continued to improve, an armis 'Ce be-
tween Turkey ard Greece having been definitely concluded.
The directors in the so-called coal combination have been
made defendants in an action brought to test the efficacy of
the new Anti-Tiust laws.

The demand for lard on the spot has continued slow-. A
few i-mall sabs have betn made to local refiners, but the ex-
port &k mard has remained flat and prices have furher de-
clired. closing dull at 4-lbe for prime Western, 3'65c. for
prime City and 4 45c. for rtfined or the Comment. No buei-
mat has been iramaoled in the local market for lard futures,
but at the West pric s have dfdioed under frte offerings by
packers. At the close smallerrectiptsof swine than expected
stimulated some buying by shor s to cover contracts and
pricis advanced slightly.

DALLY CLOSING FBIOB8 OP LARD FUTURBS.

am. Hon. Tues. Wm lhnr. Fr\.
May......ccccvinnenne CITN 0 410 4C0 400 4 405 4*10

The demand for pork has con inued limited to jibbing lots,
and ss there have been nx derate offerings prices have weak-
ened slightly, closing at $3 50@9 00 for mess, §9 59@10 50 for
family and 89 50@10 50 for sh. rt clear. Cut meats sold slowly
eatly in the week, but at the close there was an improved de-
maid and prices were steady at 5t"@5J£o. for pickled bellies,
12@10 Ibs. average, 5c. for pickled shoulders and S~tgOt”c.

for pickled baas. The demand for beef has been
quiet, but piices have been without changes and
sieady, closing at 87@8 for mess, $3@9 for

packet, $9@10 for family and 812® 14 for extra Inna mess.
Beef hams have been quiet but about steady st §22. There
has been a elight further declir e in the prices for tallow, and
at the conceesion a moderate export business has teen trans-

acted, clcsing steady at 2 15 16c. Olec-steanne has
been quiet and easier, doting at 4 116c. Lard
stearine bas sold slowly, and at the’ close prices-
were quoted nominally at 44£@4%c. Cotton seed oil

has bed only a limited sale, but prices have Dot chaDged,
closing steady at 2Cc. for prime ciude and23)£@S4c. for prime
yellow. Butter bas been in fair demand, and choice grades
closed firm with creamery at 11@140. Cheese has so'd slowly
and prices have declined, closing at 8% @It}£c for Siate fac-
tory, full (ream. Fresh eggs have been in tsir demand, and
as receipts have been litr ited, prices have advanced, closing at
1i~@]2c. for choice Western.

A moderate busim ss has been transacted in invoice lota of
Brazil growth of coffee, but there have been free offerings
and prices have weakened slightly, clesing at- 7%c. Mild
grades have bad a fairly large sale at steady prices, closing
at 14c. for good Cucuta and 25c. for standard Java. There-
bas been increased activity to the speculation in the market
for contracts, but it lias been at declining prices under si lling
for local and foreign account, prompted by continued large
Brazilian receipts. The dose was quiet and easier, with-
prices 30(345 points lower for the week.

The fellowiDg were the final asking prices :

May... 7-250. JAug . 7’300. |Nov.
Juno 7-200. Sept.... 7-30c. Deo. !
July....... 7‘250.10it 7-b50.1Jan. ...... 7'350

Raw sugais have sold slowly and prices have weakened
slightly, c<sing at 33"e. for centrifugal, 96-deg. test, and 22c.
for n.uscovado, 89-d-g. ns'. R-fim d sugars have continued
weak and prices have been lowered 1-16(3%c., closing at 4%c»
for granulated. Teas have had only a limited call and there
has been less tone to values.

Kentucky tobacco has had only a limited sale, but prices
have been unchanged and steady. Sales, 150 hbds. Seed
leaf tobacco has contimed to sell slowly but values have
been maintain'd. Sales fur the week ww re 625 cases.

Thi re bas been a fairly aciive demand for S'rai s tin and
prices have advanced, closing firm at 13 5C@13'60c. Ingot
copper bas had a fair tale for the week and values have held
Bieady at liCpdlJ~c. for Lake. L°ad has continued to meet
with only a limited demand, but, values have been unchanged
and sieady, closing at 3 2533 2"t*c. for domestic. Spelter
has been quiet but steady at 4'15@4'20c. fi r domestic. Pig
iton has been dull and easy at §9 25ta}12 00 for domestic.

Refined petroleum has been advanced, closing at 6 35c. in
bids , 3'gDc. in bulk and 6 80c. in cases; naphtha quiet at 5'50c.
Crude certificates have been neglected; credit balances have
besn advanced to P9c. S;ﬁiri&s] ‘urpentine has been quiet and'
easier, closing dull at 27)4@ £/?i. Rosins have been in fair
demand and firm, closii g at $1 67i£@8! 70 for common and
good strained. Wool has been quiet and tbe tone bas beeni
easier. Hops have had a fair call for deliveries on contract
1ut prices have continued easy.
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COTTON
Friday Night, May 21, 1897.
The Movement op the Crop, as indioated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 20,632 bales,
against 32,067 bales last week and 42,333 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
6,583,428 bales, against 5,109,729 bales for the same period of
1895-6, showing an increase since Sep.l, 1896, of 1,473,699 bales.

Receipts at— Sat. Mon. Tues. Wed. Thun. Fri. Total.
Galveston 511 279 287 319 462 520 2,408
Tex. City, AO. e Liiiin i e 27 27
New Orleans... 789 2,401 2,324 317 975 71 6,877
Mobile............... 7 212 56 226 50 551
Florida.............
Savannah ....... 197 390 159 328 170 115 1,359
Brunsw’ k Ac ........................ 341 341
Charleston....... 16 107 263 282 340 1,008
19 4 17 10 50
Wash'ton, &. ... L
Norfolk.. . 1,132 1,582 271 127 1,054 959 5,125
Newport N.,Ao ...................................... 539 539
30 115 145
218 230 209 257 138 169 1,221
Baltimore e e s 324 324
Phlladelph’a, &c 1 105 339 40 32 110 657
Tot'lsthisweek 2,890 5,303 3,856 1,803 3,057 3,720 20,632

The following shows the week’s total receipts, the total since
8ept. 1,1896, and the stock co-nignt, compared with last year.

Receipts to Th_lagg-_w. . Th_lsgss-_gs. . Stock.
. is ince Sep. is ince Sep.
May 21 Week. 1,1896. Week. 1, 1895. 1897. 1896
Galveston... 2,403 1,344,781 2,776 920,475 42585 23,712
Tex. 0., Ao. 27 109,599 216 112,249 1,400
New Orleans 6,877 2,029.657 7,022 1,710,704 100,639 123,451
Mobile... 551 289,133 193 195,404 3,874 8,777
Florida.. 87,573 74 32,583 %0 ..
Savannah... 1359 828,639 3,377 740,820 11,937 16,170
Br'wick, Ac 341 170,566 43 115,049 1,405 1,845
Charleston.. 1,003 396,288 819 276.933 18,922 16,126
P.Royal Ac 71,001 75,426
Wilmington. 50 234,338 443 167,004 4,179 6,100
Wash’n.Ao. 857 767
Norfolk....... 5125 697,539 3,364 330,930 11,699 17,032
N’portN.,Ac. 539 17,169 1,068 167,629 325 919
New York... 145 48,272 160 52,858 153,125 133,214
Boston......... 1,221 155.461 1,778 121,523 10,000 13,000
Baltimore... 324 60,806 326 47,531 11,087 15,910
Philadel., Ao. 657 41,557 407 41,844 7,702 9,020
Totals___ 20,632 6,583,428 22,076 5,109,729 378,909 385,276

In order that comparison may be made with other years, we
give bMow th* totals at lealiagports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

Galves'n Ao, 2,435 2,992 2,514 1,645 2,204 3,959
New Orleans 6,877 7,022 12,190 6,673 9,883 11,460
Mobile......... 551 193 755 153 218 735
Savannah 1,359 3,377 3,014 3,171 2,579 4,574
Ohas’ton, Ao 1,003 319 1,105 239 1,180 1,811
WIllm'ton.Ac 50 443 83 74 246 371
Norfolk....... 5,125 3,364 754 1,407 1,976 2,261
N. News, Ao. 539 1,063 1,107 332 1,592 2,832
All others... 2,698 2,793 7,543 7,853 5,481 8,974
Tot. thiswk. 20,632 22,076 29,065 21,602 25,359 36,977

Since Sept. 1 6583.428 5109,729 7746,996 5791,299 4879,520 6922,742

Tne exports for the week ending this evening reach a total
of 54,423 bales, of which 9,137 were to Great Britain, 8,532
to France and 36 734 to the rest of the Continent. Below are
the exports for the wsek and since September 1, 1896.

Week Endlr'ﬁeMay 31,1897. SyomSept 1, 1896, to May 21 1897.
Exports Exported to— Exported to—
from— Great Conti- Total reat Conti-
Britn. Fra%® nent. Week. Britain, France peny,  Total

Galveston...... 7,001 7,0cl 732641 195471 231,404 1,209.410
Tex. City, Ac.. 21,793 21,798
New Orleans.. 17,730 17,730 816,166 422.280 042,348 1,879,793
Mobile............ 49% 486 143179 37,120 180299
Florida....... . . 00,732 6,488 72.22)
Savannah ..... e 48263 15311 373047 439,03l
Brunswick...... 99,157 21,789 120,910
Charleston.. 78,322 191,89 270,211
Port Royal.... 09.109 09,109
Wilminsrton... 95.431 111,393 208,794
Norfolk......... 4217 1016 6233 147,754 6200 46611 199,508
N’port N., Ac 9.427 1078 10506
New York...... 2339 1501 14755 18592 301,504 30945 23159 669,008
Boston...... ... 3985 1935 220,730 2459 229 1%5
Baltlirore..... 29 3133 3159 80009 8197 08226 150,492
Philadelphia.. 137 137 9051 450 10,101
6. Fran., Ac.... 100 100 3204 6503l 63895
Total 9,187 8502 31,731 61.421 2,929,304 077,434 2.091,263 5.701 001
Total, 1896-90. 18,832 195 24,487 43611 2.111.421 457,260 1,722,129 4,290,800
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
May 21 at—  Great Other  Coast- stock.
Britain. France. poreign wise.  Total.
New Orleans... 6,661 2,823 5,825 981 16,290 84,349
Galveston. 7,134 969 3,947 2471 14,57 L 28,014
Savannah None None. None. None. NOD6. 11,987
Charleston None None. None. 500 500 18,422
Mobile.... None. None. None None. Noae 3,374
Norfolk.. None None None 5,100 5,100 6,599
New York. 3.000 650 5,400 None. 9,050 144,075
Other ports___ 3.000 None. 1,500 None 4,500 31,578
Total 1897... 19,845 4,412 16,672 9,052 50,011 328,898
Total 1896... 27,157 2,726 27,186 6,658 63,727 321,549
Total 1895... 22,150 4,780 37,701 15,617 80,248 480.094

Speculation in ootton for future delivery has been quiet,
and the tendency of prices has been downward, values
gradually receding under moderate offerings prompted by
quiet and easier foreign advices and favorable weather cm-
ditions reported from the South for the new crop. Advices
from the lower Mississippi Valley state that the waters have
subsided over a large area, which has since b %n ploughed up

and planted, and this, too, has had a depressing influ-
ence. Saturday there was a quiet mark-t. The open-
ing was at a slight decline under local selling. Sub-
sequently, however, the loss was recovered and the

close was steady. Monday the market was lower, particu-
larly for this crop. Foreign advioes came weaker and
weather conditions at the South were reported favorable.
This induced selling, and the close was at a decline of 11 to 13
points for this crop and 4 to 6 points for the next crop.
There was a stronger turn to the market on Tuesday. For-
eign advices came better than expected, and this stimulated
soma buying by 1lical shorts to cover contracts, and prices
showed an advance for the day to 5 to 6 points on the near-
by contracts and 1 to 3 points on the distint months.
Wednesday and Thursday the market again weak-
ened, the net decline for the two days being 9@12
points. Southern and foreign advices were weaker and
weather conditions were generally favorable throughout the
South. To-day th* market opened 1 to 4 points lower under
quiet and easier foreign advices, and then further declined
under continued favorable weather reports from the South
accompanied by some selling orders. The close was quoted
steady with prices 8 to 10 points lower for this crop and 5 to
7 points down for the next. Cotton on the spot was quiet
early id the week, but late Wednesday and on Thursday large
sales were made to exporters and spinntrs. Prices advanced
I-16c. on Saturday but declined on Monday. To-day
there was a limited export demand and prices were quoted
unchanged, middling uplands closing at 7" 0.

The total sales for forward delivery for the week are
463,800 bales. For immediate delivery the total sales foot
up this week 11,488 bales, including 6,122 for export, 5,066
for consumption, for speculation and 3)0 on contract.
The following are the official quotations for each day of the
past week— May J5 to May 21.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Jloil Tues Wed XU. Fri.
Good Ordinary... 67  63* 6% 6% 6% 6%
Low Middling.. 7>s 7% 738 1% 73 73s
Middling....... 7B 734 i 73i
Good Middling 8'is 3*18 816 8i,s 8i e 81B
Middling Fair 83t 8«s 838 85s 8=8 &S

GULP. Sat. Mon rues Wed Th. Fri.
Good Ordinary... 7>e 7 7 7 7 7
Low Middling. 7\ 7=8 7»8 7»8 7»8 7=8
Middlin 8*e 8 8 8 8 8
Good Mi 8bs 8»« 810 8*6 g-18 8549
Middling Fair 9 87a 87 87 8% 87e

8TAINED. Sat. Moil Tues Wed Til Fri*
Low Middling.. 6»8 68 6;% 6L] 62  6Lj
Middling....... 7e 7% 738 7338 738  73s
Strlot Middling.. 2B, 773 7rid, 7012 71112 71'32
Good Middling Tinged. 7% 1% 7% 7% 7% 7\

market and sales.

The total sales of cotton on the spot and for future delivery
each day dilring the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how tne market closed on
same days.

SALES OF 8POT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Con- Svec- Con- - Futures.
port. sump. ui'Vn tract. Totl.

Sal-day. St&ﬂnn ||sad 487 487 29,200
Monday. dteady at ~ do.. 1,694 1,244 300 3,238 117.100
Tuesday Htendy................ 200 346 546 75,900
Wed'day Quiet A steady 351 351 59,200
Th'day.. Active.. 3,309 2,415 __ 5724 8500
Friday.. Qnlet 919 223 .. 1,142 97,000
Total___ 6,122 5,066 300 11,488 463,800
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(JUTOATIoss fob Middling Cotton at Otheb Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB tfIDOLINO COTTON ON—

Week ending

May21. = satur.  Mon. lues. \Wednes. Thurs.  Fri.
ﬁalvgstlon.. 7H 73a ;38 ;:3%38

ew Orleans The e
Mobile........ 7°1 Zhe 7016 ;n 7ﬁ ™
Savannah... 71 738 73a 738 7%% 73s
Charleston.. 733 738 733 738 7. 73a
Wilmington.  71a ™2 % s 77a
NorfolK...... 758 7-8 753s %ﬁ 78 8
Boston...... 71316 713le 7\ 7% 7%
Baltimore.. 7-8 T17a 7% B e 778
Philadelphia 8% § S 8 8 8
Augusta___ T«t % 78 % 78 75s
Memphis_ 738 73s 73s 7 °3!30 7°16
St. Louis__ 7% 73a 73s 7. 8
Houston 771S 776 7716 6 738 73s
Cincinnati.. 7-8 7-8 H % 7=8 %
Louisville...  7>a 7>a 759 7%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........... Eiifaula............ 7_ Natchez...
Charlotte........ 77 Little Rook 68 Raleigh. 719
Columbus, Ga. 718 = Montgomery... %ﬂ Selma....
Columbus. Miss 7 Nashville....... Shreveport___ 67

Receipts from the Plantations.—The following table
indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

Week

Receipts at the Porte.
1890. | 1895.

80,617 204,020 263,009 212,77?
09,905 184,847 247,104 186,041
50.937 171,920 233,041 105,978
41,900 144.401 209,770 148,553
80.605 131,701 187,12" 137,522
29.005 112.982 163.017 114,859

St'k at Interior Towns. Rec’pte from Plant'n*

1897. 1897. 1890. 1895. 1897. 1890. 1896.

48,795
47,260
34,588
42,333
32,007
20,032

40,076
54,000
39.828
37,331
34,871
22.0701

20,045
28,017
21,001
14,814
19,307
1913

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1898, are 6,575,816 bales; in
1895-96 were 5,240,046 bales; in 1894-95 were 7,804,420 bales.

8.—That although the receipts at the outports the past weel
were 20,632 bales, the actual movementfrom plantations wa;
only 1,913 bales, the balance being taken from the stocks at
theinterior towns. Lastyear thereceipts from the plantation-
for the week were bales and for 1895 they wer
6,602 bales.

Overland Movement for the W eek and Since Sept, 1.—
W e give below a statement showing the overland movement
foi the week and since September 1, As the returns reach ut
by telegraph late Friday night it is impossible to enter sc
largely into detail as m our regular monthly report, but ali
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 21
and since Sept. 1in the last two years are as follows.

45541
43,833
30,274
24,475
19.334

0.002

22.758
38,101
25,768
14,057
12,221

1896-97. 1895-96.
M 21. . .
ay Sinct Since
Week.  gept. 1 Week.  gept. 1.
Shipped— .
V|>a St. »LOIJIS.. 7,615 511,843 8,999 524,978
Via Cairo.. 1,878 262,656 2,953 234,005
Via Parker.. 262 18,015 478 18.288
Via Evansville.. 2.554 1,681
Via Louisville “ 514 133.015 2,599 129,543
Via Cincinnat 2,156 137,926 2,818 99,597
Via other routes, 279 114,813 623 89,948
Total gross overland.......... 12,704 1,183,852 18,475 1,098,040
Deductshipments—
Overland to N. Y., Boston, &o. 2,347 306,098 2,671 263,756
Between interior towns 4 4,220 5 3,371
Inland, <fec.tfrom South 639 38,621 634 47,677
Total to be dednoted......c........ 2,990 348,939 3,310 314,804
Leaving total netoverland*.. 9,714 334,913 15,16b 783,236

*Including movement by rail to Canada.

The foregoing shows that the week’'snetoverland movement
this year has been 6,714 bales, against 15,165 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 51,677 bales.

1896-97. 1895-96
In Sight and Spinner*’
Takings. Since Since
Week. gept. 1. Week.  sept. 1.

Receipts at ports to May 21 20,632 6,583,428 22,076 5,109,729

Net overland to May 21.......... 9.714 834,913 15,165 783,236
Southern consumption to May 21 17,000 741,000 17,000 720,000
Tota marketed 47,346 8,159,341 54,241 6,612,965
Interior stocks Inexcess ©18,719 17,612 *24,103 130,317
Came Into sight daring week. 23,627 30,138
Total in sight vay 21...... 8,151,729 6,743,282

Nortb'n spinners tak'gsto May 21 5,446 1,541,167
* Deereuse during week. | Less than Sept. 1.
It will be seen by the above that there has come into sight

during the week 88.627 bales, against 30,138 bales for the

same week of 1896, and that the increase in amount in sight
to-night as compared with lastyear is 1,408,447 bales.

10,951 1,491,142
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W eather Reports by Telegraph.—Our telegraphic ad
vices from the South this evening indicate that outside of
Texas dry weather has been quite general all the week. In
Texas the conditions have been very favorable, rain having
been beneficial, and the plant is now growing rapidly. Re-
ports from Mississippi denote that the crop is improving in
that State, but in Arkansas, Tennessee, part of Alabama
and along the Atlantic, cool weather is complained of. At
the close of the week, however, the temperature has been
higher in many districts. Insects are said to be injuring
stands in the vicinity of Mobile. The Mississippi is slowly
falling at all points.

Galveston, Texas.—Rains during the early part of the
week over the greater part of the State have put the ground
in excellent condition, and the fair weather now prevailing
is very favorable for cotton. The plant is growing rapidly.
Finer weather for the crop could not be desired. Some
injury by worms has occurred over the western portion of
the State. Farmers busy cleaning out cotton. There has
been rain on two days during the week, to the extent of
thirty-three hundredths of an inch. The thermometer has
ranged from 68 to 81, averaging 74.

Palestine. Texas.—It has rained on one day of the week
and the rainfall has been sixteen hundredths of an inch.
Average thermometer 70, highest 84 and lowest 56.

Humsville. Texas.—We have had rain on one day of the
past week, the rainfall being seventy-five hundredths of an
inch. The thermometer has averaged 71, the highest being
86 and the lowest 56.

Dallas, Texas —It has rained on one day of the week, the
precipitation reaching fifteen hundredths of an inch. The
thermometer has averaged 70, ranging from 56 to 65.

ban Antonio, Texos.—There has been rain on two days of
the past week, the precipitation reaching fifty-eight hun-
dreths of an inch. The thermometer has ranged from 58 to
86, averaging 72.

Luting Texas —There has been no rain during the week.
Average thermometer 73, highest 88 and lowest 58.

Columbia, Texas.—It has rained on two days during the
week, to the extent of one inch and thirty-five hundredths.
The thermometer has averaged 70, the highest being 83 and
the lowest 57.

Cuero, Texas.—Rain has fallen on one day of the week,
the precipitation reaching forty-eight hundredths of an
inch. The thermometer lias averaged 69. ranging from 50
to 88.

Brenham, Texas.—There has been light rain on two days of
the week, the rainfall reaching fifty-four hundredths of an
inch. The thermometer has ranged from 58 to 88, averag-
ing 73.

Fort Worth, Texas.—We have had rain on one day during
the week, the precipitation reaching eight hundredths of an
inch. The thermometer has averaged 70, the highest being
84 and the lowest 56.

Wenth rford, Texas.—It has been showery on one day of
the week, the precipitation reaching three hundredths of an
inch. The thermometer has averaged 70, ranging from 56
to 85.

New Orlea's Louisiana.—There lias been no rain during
the week. Average thermometer 74.

Shreveport. Louisiana.—We have had rain on two days of
the week, the precipitation reaching five hundredths of an
inch. The thermometer has ranged from 55 to 86, averag-
ing 70.

( olumhvs. | ississippi.—Prospects are improving but rain
would benefit the crop. We have had no rain during the
week. The thermometer has averaged 70, the highest being
79 and the lowest 60.

Leiand. Mississippi.—Telegram not received.

Vicksburg, Mississippi.—"We have had no rain during the
week. Good crop weather is prevailing. The thermometer
has ranged from 55 to 86, averaging 70.

Little Rock, Arkansas.—We have had no rain during the
week. Average thermometer 67, highest 87, lowest 52.

Helena, Arkansas.—The weather has been dry and cool
the past week. Crops are not doing well. Cotton has
a bad stand and is late on uplands. Much of the bottom
land is still under water and the river is falling slowly. It
is warmer to-day. The thermometer has averaged 62, the
highest being 81 and the lowest 47.

Memphis. Tennessee —The weather has been fine for farm
work during the week, but the growth of crops has been re-
tarded by cold nights. Latterly, however, the weather has
been warmer. Replanting is active. There has been rain
on one day of the past week, the rainfall being fifty-five
hundredths of an inch. The thermometer has averaged 66-6,
ranging from 51'2 to 85.

Nashville, Tennessee.—W e have had no rain the past week.
The thermometer has ranged from 45 to 85, averaging 65.

Montgomery, Alabama.— The weather has been more fa-
vorable. There hasbeen rain on two days during the week,
the rainfall being thirty-nine hundredths of an inch. The
thermometer has averaged 68, the highest being 81 and the
lowest 56.

Madison, Florida.—The cotton plant issmall and not grow-
ing well. The weather has been rather too cool. 1here has
been no rain during the week. The thermometer has ranged
from 59 to 88, averaging 73.

Mobile, Alabama.—Crop accounts are not favorable. Cool
nights are checking growth and insects are injuring stands.
There has been rain on one day during the week, the rain-
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fi*} -"V<*nl<'en hundi'tnith.K of an
tbvmoiaetvr <ft high' -t 85, lowest 55.

** 4.,:;,ri,l a<,>ry < \V.- have had norain during the week.
Tn-- tin: mntan ter hat averaged 08, the highest being 87 and

inch. Average

.vmtfsnaft, Ofoniia.—Wv have had rain on two ilnysof the
*.;m ;> rainfall reaohing twenty-two hundredths of an
tu- thi-rmoneter has averaged 73, ranging from 58 to

«

fy-utli Carolina.—There has been rain on two
k. the rainfall reaching fourteen hundredths
Average thermometer 7i, highest 83 and lowest

4., .. thv
..fwoinch.

suitCmrg South (nr.din/t.—Nights continue unseasonably
(limits other* We have had
in. rain the past week. The thermometer has averaged 70*1,
tie highest Ming 85 and the lowest 53.
South Carolina.— It has been dry all the week.
HISaveraged 88, ranging from 58 to 79.
11V s«, Xartk <aroiina.— It has rained on one day during
the week, the miufail being ten hundredths of an inch.
The thermometer has ranged from 55 to 88, averaging 71.
the following statement we have also received by telegraph,
«flowing the height of the rivers at the points named at
8 o'clock May 20. 1897, and May 21, 1896.

May 20, '97. May 21, '90.
y yFeet

Feet
New Orir*n»....... 19-1 72
mmphm 26-5 110
forfevU3-..... 23*4 2*6
Shreveport.

H
w
N

@

wo

YJekvburw

Oi s Cotton Acreage Report—Oar cotton acreage report
will probably be ready about the 9th of June.
the circular in quantities,

Parties desiring
with their busintsi card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

High W ater is the Mississippi.—A considerable im-
ftcvuDt nt in ibe flood situation in the Mississippi Valley has
iecurted this wet k. The water is receding at all points and
in Arkansas and Mississippi crops are being putin on re-
cently submerged I*nd.

India Cotton Movement From all Ports.—The receipts
ami shipment* of cotton at Bombay have been as followe for
the week and year, bringing the figures down to May 20,

sNMIiAT skobipts ,«s0 stitpstKjtTS fob four vexes.

fMhipmenl* tMs meek.

Shipments since Sept. 1. Receipts.
Tea': Oreal Otwli- . . Great Conti- i i
jBrttn. nent. , Total. Britain nent. Total. v-\ll—?elli S%,')'gci

M-7 2,000 8.000 10.000
856, 37,000 37,000
=94-5 2.000 '3 OCOP 15,000 18.000328,000
<934 2,000 20,000.23,000 44.000 621.000!

Shipmentsfor the teeth.

26 000:452,000;

478,000 47.000 1333,
64,000;622,000 1.333.000

<3*6.000 52.000 1.899.000
343,000 82.000 1.202.000
665,000 44,000 1,487,000

Shipments since Sept. 1.

Great  Conti- Great .
Britain. nent, Total. Britain, Continent. Total.
Calcutta—
lach»v 7... 3.000 3.000 6,000 51.000 57.000
5.000 5.000 10,000 69.000 69.000
Madras
1660-07.,. 6,000 14.000 20.000
IftftMMM.., 10,000 7,000 17.000
AH oUicrs—
W»r»bh-M7. 1.000 3.000 1.000 23.000 71.000 94.000
1*95.90.. 8.000 8,000 13.000 66.000 79.000
Total all—
1060-07... 1,000 6.000 7,000 35.000 136.000 171.000
189590... 13.000 13,000 33.000 132.000 165.000
BXFORTS TO EUROPE FROM A. INDIA.
. Shipments 1996-97. 1895-96 1894-95.
0a Irope i ince i Sin This Since
Holﬁl[l gééﬁ ! S%brf, 1 lﬁé@ﬁ Sept. week.  Sept. 1.
Botcnay...... 10,000 478,000 37/000 086,000 15,000 343.000

Allother port* ~7,000 171,000 13,000 165,000 9,000 118.000

17,000 049,000 50,000 851,000 24.000 461,000

Alexandria Receipts and Shipments.—Through arrange-
ment* we have made with Messrs, Davies, Benachi & Go., oi
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

AVemndrUi» tSsrupt
Mag 19

Total

1890-97.

189590. 1894-95.

1,000
\Jgﬁ,531,000

! 5.000 320,000 \ 4,000 256.000
To Oantin*mt* 4.000 300,000 j 4,000 317.000

rotl KOINDT(... 4,000 045,000 == I '— | 8,000 573,000
* AMartatf* 99 Wnod*.

7,000
5,188,000
This . Since
week, jSept. 1,

16,000
5,742,000 1
; ,This  Finer
lemk. Sept, 1.j

Since
Sept 1

t®Liverpool.,

X 310.000
, i/mn ir.<HW

*p¥FKe w7 % *eqeq «» 1895-96, 53,893
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Manchester Market.—Our report received by cable
to-night from Manchester states that the market is easy for
yarns and quiet for shirtings. Production is being curtailed
slowly. Viie give the prices for to-day below and leave those
for previous weeks of this and last year for comparison.

1897.

1896,

8k 15* Shirt- Golfll 8> Ibs. Shirt- Ootrn

32; p?p. ings, common Mid. 32* COp. jngs common Mid.
Wist. tofinest.  Uplds  Twist. tofinest. Uplds

d. d 8 d s d a. d a 8 d s d &

Ap.16 e% ®7>4 4 0 *6 7 4»S Oh 97*8 1 -lhi»6 8hi 43g

= 23 67]e V4 0 96 7 4> 6h 97'«n 4 4V4B 8% )
‘e 30 6h| »7Us 4 OhidU 7h 4ki Oh ®7% 4 4t*96 9 llia,

May 7 68s 97f\e 4 1 Itd 7hi . Gcs »77j,4 5 90 9%

“ 14 6> ®73g 4 Objae 7 " 6Bric »77,t4 5 *6 9 148
“ 21 6% »7 4 0»3»0 6 6»,ft 077,, 4 5V®0 9 4*16

Sea Istand Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 21) and since
Sept, 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 1895-96, are as follows.

1896-97. 1895-96, Slock.
Receipts to May 21, This Since This _Since
week. Sept. 1. week. Sept. 1. 1897. 1896.
30 82,896 53 74,431 8,659 1,028
10,380 10,420 1,433 680
6,733 4,783 2,037 1,238
Total.... 30 100,009 53 89,634 12,729 2,946

Theexports for the week ending this evening reach a total
of 385 bales, of which 383 bales were to Great Britain,
to France and to Reval, and the amount forwarded
to Northern mills has been 243 bales, Below are the exports
for the weak and since September 1in 1896-97 and 1895-96.

Week Ending May 21. Since Sept, 1,1896. North'n Mil s.

I?xports Great F Great F Si
rom— reat France reat France ince
Brivn. die.  Total. Brivn. die. T0tal. Week. gept 1.
Svann'h, &o , mmm 15,023 3,176 18,204 213 27,737
Charl't'n.&e 2,933 ,933 35 1,860
Florida, &o. )
New York.. 10*882 6*702 17.5S4
**385 =365 11,377 11,377
Phila., &o... ... 3,622 102 3,724 ...
Total........ 335 385 43,842 9,950 53,822 248 36,430

Total 1895-6 1,309 145 1,454 40,875 7,046 47,921 1,029 39,202

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page,

Quotations May 21 at Savannah, for Floridas, common,
8c.; medium fine, 10c,; choice. 13}.£e.
Charleston, Carolinas, medium fine, 155117c.; fine, 18c.;

fully fine, 19® 20c ; extra fine, 28@33c.

Exchanges.—The following
during the week:

‘09 pd. to exch. 1,400 Aug.for July.
‘07 pd. to exeh. 800 Aur. tor J'ne.
18 pd. to exeh. 200 Deo for Sept. w48 pd
*08 pd, to exch. 1,000 Aug.for July,
‘50 pd. to exoil. 1,500 Nov.frr Aug. . to exch. 500 Jan. for July.
'l pi,toexch. %O Nov. for Feb. =46 pd. to exoh. 500 Jan, for July.
‘44 pd, to exch. Deo. for Ang. -42 pd. to exeh. 900 Jan. for June.

exchanges have been made

. to exoh. 300 Aug. ror may.
. to exoh. 2,300 Aug.for July.
. to exch. 500 Nov. for Aug.
. to exoh, 5JO Oct. for Deo,

m07 pd. to exch. 1,000 Oct. for Jan. =04 pd. to exoh. 500 June for July.
=03 pd. to exoh. ?&3 Aug for June. =40 pd. to exoh. 800 Jan. for Aug.
‘18 pd. to exoh. Oct. for Sept. m01 pd. to exoh. 1,000 Oot.forNov.

'04 pd. to exoh. 300 Deo. for Jan.

Egyptian Crop.—Under date of

Messrs, Mohr & Fenderl
Boston as follows:

The sowing of the new crop la about finished. The weather has
been favorable and a second sowl ag was nseess <ry only la a very few
cases. The slow growth ot the plant, oaused by the codl temperature,
lanot considered hurtful to the crop. ftisour opinion bat, the acre-
age laid out: in ootton this ]year has been Increased 3 to 5 per cent, bo
that If the crops do not suffer severely during the summer the outlook
la for a large harvest.

East India Crop.—From Messrs, Gaddum & Co.'s cotton
report, dated Bombay, April 17, we have the following:

The deaths from plague show a further doorcase this week. * * »
From Tuttoorin wo hear that good raltis have fallen th-ouabout the
TIDnivelly districts, which_are exRected to materially Improve the
prospectant the second picking, though the offact up m the ungath-
ered portion of tho earlier sowings may be less satisfactory.

Under date of May 0 the same firm reports by telegraph
as follows:
The belief has existed In the mluds of many people since

Alexandria, April 30,
report to the S. Blaisdell Jr. Co. of

last
Autumn that the approach of the monsoon would witness a smart fall
in sterluw exchange, and the experience of the lastlew days would
appear to justify such a protllotlon. for there has be»n guile a break In
rates. Unfortunately, however, for the ootton expotter, this d-cli_ie
has in no way assisted_ llls position, for the dealers have beeu so quiok
to rai«« their rupee prices that the fall in exohang' U fully counter-
balanced. The market remains very steady. Dholle a receipts are
again phenomenally small, whereas the Bengal figures keep up won-
derful. v wall, which is tha more surprising when one remembers the
bad accounts so fru ;ly circulated with regard to this crop early ia the
season.
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Government Weekly Cotton Report.—Mr. W. L. Moore,
Chief of the Weather Bureau of the Agricultural Department,
made public ou Tuesday the followiag telegraphic reports on
the crops in the Southern States for the weak ending May 17:

Virginia.—Abundant and general rains with warmer weather, ha3
made a decided improvementin all crops; cotton and peanut planting
uuder way.

North Carolina.—Very favorable week, warm, with plenty of rain,
causing ranid growth of crops and brightening prospects materially;
cotton doing much better.

8outh Carolina.—Marked improvementin stands of cotton ; cotton
ohoDoing progressing slowiy, fields well cultivated ani free from
weeds.

G eorgia.—Go"*d. seasonable
caused g-nera* improvement
improving steadily

Florida.-VV~ek d cidedly more favorable;
fairly well distributed, reviving ootton.

showers and warmer weather have
in all growing crops; corn and cotton

warmer and rainfall

A ltabama.—Cotton and corn much imoroved by general rains, except
In S»me northern counties, where rdns were excessive; cool nights
again ch chi g growrh: cotton chopping progressing rapidly anl
seootd pIm ing making fair stands.

Mississippi.—Cotton fair stand generally, and some few are done
cbopp ng; outw -ruis damagi ig crops and some replanting ; planting
comimies on lowlands as water recedes.

Lodisi an=.—Rainfall unequally distributed, but generally benefi-
cial; cool niehts unfavorable to cotton, staads p°or, some lioe and
worms. c'«oi»piug out continue*; replanti ng over fl *we t lands in upper
rive parishe<commenced; backwater declining slowly.

Texas.-C otton improved bv general showers, except U scattered
loealirfes where damaged bv evces-dve rtias; worm™ ioj iriug crops in
few place-* over western portioa; warm sumhtne would beoeflt crop
generally.

A rk vvsas—Cool nights ani out.worms hive prevented improve-

ment in condition ofc>tton and o »rn. wh«oh are poor in oolor and
Btaud ; cotton beiug jboppe I out and com worked
Ten essee.—D imaging raiQ east and m'dlle see*ions with cool

weather latter oartof we-k; eat worms injuring o>ra and cotton aud
bad stands require much replanting.

Missouri.—Cotton doing well.
Oklahoma.—Coiton poor.

The Department summarizes these reports as follows ;

The reoorts indicate an improvement in the condition of cotton in
the Caroli- as, GecrgU . Ala «aina and Tex is. [u the iast-uiined State,
how-ver, so lie dam ige his resulted from excessive raias and insects.
Co>l nights have proved unfavorable in Arkansas and Louisiana,
where staods are poor, and where insects have ca»sel injury. Bad
ataids and complaints from cutworms ar 3also reportel Coin Ten-
nessee.

State Weekly Cotton Reports.—We give below summaries
of the reports for the week ending May 17 issued by the
various States, under the auspices of the Weather Bureau of
the Uaited States Department of Agriculture, so far as they

apply to cotton. -

Virginia.— Abundant and general
we”k, which, with warmer weather, have caused a decided improve
meat In all classes of crons and vegetation over the condition as
previously reported Peanut and ootton planting is progressing rap-
idly and some of this work has been finished. The area planted to
ootton is larger than usual.

rains have occurred the past

North Carolina.—Eastern District.—X very nioe week, quite favor-
able for growing crops, which have improved materially. The rain
has turned crops green and started th m to growing nicely. Cotton
replanting ab ut dote, it is coming up better and late planted has
good stand. Chopping ootton oontinnes. Central District —The first
1f the week was warm and dry, followed by fine, warm rains, causing
vegetall *eto grow rapidly, bat chmged to cooler latter part Grass
is now gaining on the farmer a little. Cotton now fair stand, about
all planted, chopping and cultivation going on. Western District.—
A w*ek very favorable for growing orops. The weather turned cooler
toward end of the week, which lias retarded growth a little. Cotton
not growlug quite so well as it should on account of cool nUhts, but
rain has made It come up better, with fair stand. Chopping cotton
continues.

Booth Carolina.—Comdderab'e of the cotton which it was believed
Decessary to replantcame up after the recent rains and stands are
conoegne”tly moie promising, although irregular as to size. Ds color
h*s Improved but little, and the cool nights at the close of the week
checked the growth of the plant somewhat. Chopping to stands is
progressing slow.y and U nowhere much more than half fiuished and
ov'-r the western counties ouly fairly begun. The crop is reported
clean, except in Pickens and Kershaw, where fields a'e becoming
grassy. Borne reports indicate perfect stands, and in my only fair,
with spots that are very poor. Go the whole the plant is in a good
average conditl nfor the season. Warm weather would help ootton.

Georgia.—The general weather conditions have been more favor-
able, especially so up to the last two days. At he close of the we k
the temperature Is a little too low for the best Interests of growing
crops. The showers which were general over the State about the
middle of the we»*k did much good to growing vegetation. O rn aDd
cotton haie made consider ble improvement, though bad stands and
damage by cutworms are repoited in some counties.

Alabama—The first part of the week was warm and generally
favorable and general rains during middle of week were beneficial,
except in extreme northern and norihwestern counties, where they
were exces.-ive; rains were heavy but not excessive in southern
counties and well distributed in other portions of the State, but cool
ai d brisk northerly winds of the last few days of the week g ive ail
Btap'e crops another setback. As a wh ile the temperature for the
week was deficient. Cotton is clean bat small and growing very
slowly ; the second planting is making fairly good stands, but consid-
erable replanting is being done in northern conn les; chopping is
finished In some southern counties and Is progressing rapidly in
northern porticos of the State; the orop is in condition for rapid
growth, with a warm period.

Mississippi.—The week ending May 17 gave generous and refresh
Ing rains, which improved all crops. Cotton only a fair stand gen-
erally, ami there is much complaint of cool weaiher icjurinv the plant.
Corn Is doing better than cotton and some corn Is aboutready to be
laid by. Complaints ooftlloue of damage by cutworms. Planting is
progressing on lowlands as the water recedes.

Louisiana.—The week gave generous ralas to the greater portion of
Louisiana, although areas In south central, southeast and west central
portlo's had less than an average weekly fall. While the rainfall was
beneficial to the crops and growth of vegetation the cool nights had a
retarding effect on growth, and a period <f hot, sunsniny weather Is
needed to bring np the stands of cotton and corn. Field work was de-
layed by the frequent rains over considerable areas during the early
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part of the week. Chopping out the cotton continues, but the stands*
are reported below an a\erago in nearly all sections. The crop is being
injured b’ «orm* and continues dying out in localities, n~cessitatiug
some additional replanting. Taken all in all, however, the evils will
probably be remedied by a period of favorable weather e-nditi ns.
Lice are reported in localities. Reports from Madison and neighboring
parishes aff oted by oveiflow state that the backwater is declining
slowly and that planting on overflowed land has commenced and that
itis anticipated that the greater portion of the oveiflowed area will be
replanted early in June. The backwater is at astand or declining
slowly in Catahoula. S *me farm lands on the light bank of Bayou des
Glaises have been overflowed during past week.

Missouri.—Cotton is generally doing well in the southeast and is
being woi ked out. In Dunklin County, however, considerable replant-
ing was necessary, owing to poor seed and dim tge by cutworms.

Arkansas.—Cool lights and the ravages of cutworms have pre-
veured any improvement in the Oaudition of 00 ton aud corn, which
are both growing very slowly aod of poor oolor. Cottoa has in some
places been rep anted the third time before a stand eoul | be obtained.
Chopping out ootton has begun and corn has been plowed the second
and third time. Wa-m nights, sunshiny days and an occasional
shower would improve all crop prospects.

Tennessee.—The week opened with rainy weather, especially in the
Eastern and Middle sections, where heavy damaglng rains fell over
the greater porti n of this territory, washing away soil on uplands
and flooding lowlauds, besides causing a suspension of farm work.
The latter part of the week was more favorable, but the co > weather
which prevailed checked the healthy growth of young or >ps and fav-
ored the ravages of cutworms and other insect pests. The early plant-
ings of corn are being worked over. In mauy places bad stands are so
much the rule that many fields have been plowed up and planted over.
This is also true of the cotton crop, especially in the western counties*
Besides, the cool weather was quite detrimental, and a period of warm
sunshiue is needed to restore these young crops to a healthy condition.

Oklahoma and Indian Territory.—Complaints were very general
up to the 13th of too much rain, cloudy weather and low temp rature,
burti' g cottOQ seriously and retarding growth of corn, but since the
13th all crops have grown well, ootton excepted A gr-at deal of
cotton in central and southern sections, reported either as not up, or
having been washed out by heavy rains, or badly injured by cool
weather, and it is now thought to be too late to replant s cond time.
At NixoD, Atoca County, I. T., a few cutworms are working on cotton,.
The general outlook for ail crops, cotton excepted, is excellent.

&g.—The demand for jute bagging
has been rather quiet during the week under review, bu]
prices continue as last quoted, viz,: 5VEc. for 13 1b3., 5%c;
for 2 Ibs. and 6J7c, for standard grades. Car-load lots of
standard brands are quoted at 5}£3 for \% Ib3., 5~¢c. for 2
Ibs. and 6%c. for 2% Ib3. f. 0. b., at New York, Jute butts
have been dull at 1 05c. for papsr quality, 1*3Jc. for mixing
and 1% c. for bagging, all to arrive.

Jute Butts, Bagging,

Shipping News.—The exports of cotton from the Unitedi
States the past week, as per latest mail returns, have reached
67.258 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in,
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamer Taurio, 219 219
To Hall, per steamer Buffalo, 2,117. 2,117/
To Havre, per steamers J-a Bourgogne, 854 — Ville
Br» st, 647 1,501".
To Bremen, per steamers Aller, 1,171 Koerigin Luise,
4.023 Saale, 1.003... Prli Z Regent Luiti-old, 1,346 7,543
To Hamburg, per steamers Echuoa, 928....Newlyn, 28....
Paiatia, 1,63"...... . 2,586-
To Antwerp, per steamers Biitish King, 392.. Friesland, f.O 442;.
To Genoa, per steamers Ems, 1,i49___ Sarnia, 1,874. 3,023
To Naples, per steamer Sarnia, 100.. 100
To Trieste, per steamer Pandora, 649 649-*
To Venice, per steamer Pandora, 412. 412.
New Orleans To Liverpool, per steamers Astronomer 4,400
----- William Gift, 4,2*1 8,621
To Havre, per steamer Highland Prince, 1 286 1,286
To Hamburg per steamer Hif-pania, 3.555 3,555-
To Ai»tw. rp, per steamer Highland Prince, 2,251... 2,251
To Barcelona, pir steamer Miguel M Pinillos, 1,250. 1,250
To Corunna, Der steamer Miguel M. Pit illcs. 500 500
To Genoa. p*r steamer Miguel M. Pinillo-1 650-- 650
Mobite To liverpm |, per steamer Dalmally, 4.540 . 4,540
To Bremen, d r steamer Verax, 6,952 ....cccoeevunens * 6,952
Pensacola-T o'Llverpool, per steamer Vivina, 2 983 2,983
Savannah —To Bremen, ptr steamer Osborne, 6,643 ... 6,643
To Barcelona, per steamer Elton, 4, 30. 4,030
To Genoa, per steamer Eiton, 1,175...... . . 1,175-
Nji p >k - I'o Hamburg, per steamers Abana, 593__ Itchlsla,
1,732... 2,327
Boston - To Liverpool, per steamers Pavoria, 127...Sachem, 31 158
To Yarmouth, per steamer Yarmouth, 160 R 160
Baltimore—To leerpool per steamer templemore 1 019 1,0i9
To Hamburg, per steamer Scotia, 50 50
Phitadelphia— I'0 Liverpool, per steamer aesland, . 216
Seattle - To Japan, per steamer Matsuyama Maru, 300... 300-
Total .....M ...a= -........ -eye.a.,u em .a. mmm-aa 67.258

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to-
the latest dates:

Galveston—To Havre—May 35 —Steamer Belgian King, 7,001.
New Ortleans To Bremen—May 17—steamer Hermann, 5,798.
To Barcelona-May 15—Steamer Gran Antilla, 2,<98.

To Genoa-May 15—8teamers Gran Anri-la, 2,234; Portuguese-
Prince, 4,700 May 20-Steamer Pio I1X., 2,700.
Mobile—To leerpooI—May 19—Steamer Ethi pe, 486.

Norfolk - 0 Liverpool—May 17—Steamer Ashmore, 4,217.
To Hamburg—May 21—Steam er--——-—--—--—-- ,1,016.
1c ST,>*—To Liveno 1—May 11—Steamer Victorian, 385 Sea Island...,.
May 14-Steamer Scythia, 351 ..Mav L7—Steamer Kansas. 14
___May 18—Steamer Corinthia, 332...May 19—Steamer Cestrlan”.
903.
Baltimore—To Liverpool—May 19—Steamer Ulstermore, 26.
To Bremen—May 15—8Ceamer Halle, 1,074 ...May 19—Steamer
Aachen 1059
To Hamburg—May 13—Steamer Cliri.tiana, 1,000.
Philadelphia To Liverpool—May 11—Steamer Khynland, 137.
San Francisco—ToJapan—May 20 -Steamer China, 100.

Ootton freights at New York the past week have beem
as follows.
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Liverpool,.—Bycable from Liverpool we havjthe following
~iateawst of the week’s sales, stocks. &c., at that port.

May 14  May 21.

8*ii» of the week.......... bale*. 73,000  50.000 44.000  40.000
Of which exporters took.... ,500 2,000 2,300 1,000
Of which epeoalatora wok.. 1,400 1.000 400 900
tMe* AinerioiOi... . 64,000- 44.000 41.000 37.000
Actual e rt.. e .000: 8,000 5,000 7,000
Forwar i 70,,000 67.000 55.000 52.000

1,147,000 1,152,000

) i ,
Total stock—Eetlmatod.......... 1,206,,000 1,176.000
i 998,000 998,000

Of which American-EatimM 1,057,.000 1,026.000

Tolet import of the week.................... 290, -15,000 31.000 04.000
Of which American. . 18,,000:  32.000 23.000 52.000
Amount afloat. ft*,0001 03.000 91.000 57.000
Of whleh Am 85,000i 85.000  50.000

The tone of the Liverpool market for spots and futures each
day of the week ending Mty 31 and the daily closing prices
of spotootton, have been as follows.

Bpol. Saturday Monday. Tuesday. Wed'day. Thursd'y. Friday.
Market, | In buyers' Moderate « Moderate -Moderat
1:43 p. Mg DPull faror, - demand. Harden's Gerati® aomand
MhLUpl'ds. 4543 4% 48a2 4% 4332
Bale........... 6,000 8,000 7,000 8,000 7,000 6,000
Bpee, itexp. 300 500 300 500 300 300
Market. 1 Quiet at  Quiet at steady a? Steady at Easy at
' oW - artiall artiall artiall tiall
M > w 53—04 Ged f—04 dee)./ ont dec)./ F—%ri 'é‘eéf E—aGl;ltlgzle!:).,
Market, ( : Ve uiet and Barel 1
4, m J &mar.  Quiet. steaQ)ll. Qsteady. stead)x Qé’{‘é&d@'_‘d

The prices of futures at Liverpool for each day are given

below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
:Smttir, Tlon. Tnec. * i
Mtiy 1Ala © « Wed. TuUttr*. Frio
May 21. %] 1 1:45[ 4 1:451 4 1:45f 4 1:45 4 1:45

11 4
AU p.u PMvP.M P.M. PM. P, M. P.M P.M. P.M, P.M. P.M,

d d d d ed d d did d g d

M*Y e 4051406404 401404 105 401 404-103 403 401 402
M*y-Jun«.. 401 10(1i 03403403404 j03 103402402400 401
JtmwJuly.. 40i 105 402 402 402 403 402 402 401 401 363 400
July.-Aiuf. 403 *01 101>401 401 102 401 101 400 400 302 3 63
Au*.-"4#pt.. 400 363 361jS 61 S61 302301 361360360 358359
BepA-Oot... 357-3 56 351-35435') 353 354 355353353 35] 352
Ot -Nov...351 331 350348 351 330349349349 348346347
Nov.-!>or... 3 48 349 147:3 47 3 19 3 i« 348 347 3 46 3 46 3 44 345
£w.-J»a .. 348 347,346 346 347 347 316 3463453453433 44
J*a r*»i .34-31T348 1183 1T 3 -17346 348 345 345 343 344
Fob Nell .34» 34»!3 46(3 47-3 48 3 48

Meh--April. ...(...] .3 47 347 346 3 45 343 3 44

BREADS FQFFS

Fridas’, May 31, 1897

Oolv a limited volume of business has been triosacted in
the mirltet for wheat flour. Demand his been confined al-
m -n enmrcln-iveh to p>-idling orders to meet immediate re-
quir*-m*»r»t*, », the weaker turn to the grain market has had a
tendency to keep buyers out of the market. Values have
ruii-i and for spring patents quoted prices have been
low, r=*1about 10c, p«r barrel. City mills, have been quiet and
ra-ler. The demand for rye flour has been limited to j rbhing
i 1* but ti erii'iages have been madein quoted prices. Corn
had a slow sal.', aad the tom, of the market has

r.,n ra-v, although no changes have been made in qluoted
fill-MINI*
75 h *» « moderately active speculation in the mar-

mf *r «'>«'»» futures, hut it has been at a decline in prices
wh,-'1 "how B net Ires for the Week of 8Vd>8}<<:. tor the
n-u t., -i-liveri * md . ..JJ%o, for the distant months, under
fro- 0 tin?.. prompted by favorable crop prospects, both at
Lhy I'aml “broad, and quiet and weaker foreign advices
wnn a gt -dual weakening of prices during the first

laif Of th we. k, under liquidation by longs and soiling for

“r* ftro'iimf induce*! by improved cron accounts from
‘ « -«t Mil Fijrop- a subsidence of the export de-
V i 1 sn'l ** e« with the easier turn to the
foreign market. %\, ,It, adgy and Thursday, however
tinmi.at-d a demand from -horts to cover WOqugg,t%psj
vbich Advanced ,tljjo, Today, however, under

VHE CHRONICLE.

[Vol. LXXV,

continued favorable crop account an | easier foreign advices
accompanied by selling orders, the market again turned
weaker and closed easy, with prices 1@ !l£o, down for the
day. In the spot marketonly a limit., I volume of business
has been trausaced and prices have decline | with fu ures.
To-day the market was dull and easier. No. 1 hard Duluth
was quoted 1IB.SI @C. f, 0. b. afloat; No. 1 Northern Duluth at
«lljgc. f. o. b. afloifc: No, 1 Northern N*w York at 8i)%o.
f. 0. b. afloat, and N i. 2 hard winter at 781jjO. f. 0. b. afloat,
OAttr 01.0,1 nu i-kioks Or bo. a a»0 wintbk viau

Sat. Mon.  Tuei. Wed. Thurt
Mar dellvery....... .0, 81% 80% 78h 79% 60 78 %
duly delivery............. 78% 77% 76% 76% T77% 76-is
September delivery___.8. 71% 73%  72% 72% 73% 72%
75% 74% 74 74 74% 73%

There lias been an absence of speculative interestin the mar-
ket for Indian com futures, and prices have gradually weak-
ened, in sympathy with the depression in the wheat market.
Th»re has ¢ mtinuod, however, an active export detain¥*,
and this has prevented a material weakening of prices. To-day
the market was quiet but steady. In the spot market a targe
business has been transacted for export, the sales here
anil at out-ports for the week to shippers amounting to about
3,000,00) bushels. To day the market was steady. Che sales
included No, 3 mixed at 29”7c. in elevator and 80?<£fc. f.o.b.
afloat; also No, 3 yellatv at 3j4£c. in elevator.

OHO PaiCBS OF wo. Z MIXBD ooas

. Sat. Mon Tues. Wed. Thun fri.
May delivery... 30 21% 29% 29% 2908
July delivery... 30% 30% 30 30 30
Augustdelivery.... . 30% 30% 30% 30% 30%
September delivery ,o. 313} 3112 31% 31 31 30%

The speculation in the market for oats for future delivery
has been dull, but there has been a slight weakening in prices
in sympathy with the decline in other grains. To-day the
market was quiet but steady. There has been an active
business in the spot market, large sales for through ship ments
from the West having been made to shippers. The total ex-
port sales for the week amount to about 1,003,000 bushels.
To-day the market was unchanged and steady, with No. 3
mixed at22”0.in elevator and No. 2 white at 27c.in elevator.

DAJLX OLOSIBO PBtOBS OF HO. Z MIXED OATS

Sat. Mon.  Tues. Wed. TKurt. Sri.
May delivery.. ..0.22% 22%
July delivery.... ..0.22% 22% 22%  22% 22% 22%

Rye and barley have had a fair sale aad prices for the week
show little change, closing steady.
The following are closing quotations :
FLOUtt.

9 bbl.$2 159 285 Patent, winter. *4 00® 4 85
.... 250® 320 Olty mills extr 470a 4 80
285« 335 Eye flour, superfine.. 225® 275
3 15® 380 Buokwheatflour____ _ _a ....

345® 4 15 (lorn meal—

Strat<M®.. 410® 425 Western &o............ 170a | 75

Patent, spring.......... 4 00® 435 Brandywine....... - 180
[Wheatflourin sacks sells at prfoea below those for barrel?,

GBAIH.

Waeat— e. 0. Corn, per bush— e. 0.
Spring, per bush.. 78 ® S3 West'n nalxed.... 32
Red winter Sto, 3.. Nominal. No. 2 mixed.. 30%
Red winter.. ..... 79 ® 86 Western yell ® 32%
Northern, N> 1... 80%® 81% Western W hite.... 30 ® 32%

O ,ts—Mixed, perbn, 22 ® 24 e—

White 26 a 31 Western, per bush. 38 a 42
No. 2 mixed . 22%® 23% State and Jersey.. 39 ® 42
No. 3 white..-—-- 27 ® 28 Bariev—Western___ 42 ® 46

Feeding........... 28%® 32

The movementof breads!offs to market as indicated in the
statements below is preoared by us from the figures of the
New York Produce Exchange The receipts at Western lake
and river ports for the week ending Miy 15, and since
A.ug. 1, for each of the last three years, have been as follows:

UeceipUat—  Flour. IWIMt. Oorn. Oats. Barley. Bye.
Bblt.imb* Bush.60lbs Busk, Hilbs Bush.82lbs Busk. +81lbs Bush.50 Ibs
ObioagO------ 89.2 90.752 775,264 1,624,001 138,800 12,000
Milwaukee. 85,850 98,810 14,300 178,000 118,400 12,000
Duluth ..... 9 <510 587,811 259,620 63,811 55,719
MInneap’lia 1.023 837,060 30.220 275,600
Toiedo..... 508 98,038 136,513 4,000 413
6 800 23,732 9,715 31,051
Cleveland.. 1.458 135.000 8,398 341.225 ...
St Louis... 23,235 160,109 419,100 317,835 8.250 7,700
Peoria ... 6,250 10,200 333,150 194,200 4,900 000
Kansas City 59,500 410,500 112,000
Tot.wk.W 211,511  2.101.132 2 148.190 3.386.140 323,931 88.432
tame wk.’90 2L0.041 1,964,720 1.285,730 1,704.010 409,037 52,780
4ame wfc.'05 234,908 1,451.379 1,619,577 2,703,560 151,163 30,0L3
Since Aug,1.
1800-07. .. 9,218.374 142.052.696 127,145,112 138,827,913 35,491,717 0,189,016
1890-96 ... 8,790.580 170,404,822 99,101,617 118,300,786 30,032,488 3,427,182
180"1-95...  9,958.018 131.985,147 6*4,496.500 76,370.254 30,001.563  2,368.451

The receiptsof flourand gr tin at the seaboard ports for the
week ended May 15 1897, follow:

- n, Barley,

RIEIEI"E[— 25 . m busk.y bush-.
New Vork .* 1210 779,775 3&&50 1,011,000 430,7-50 360,800
Boston ... 329,705 217.201 314,347 14,8

i i 271,440 51301 121,493 10,427 040
Philadelphia 36,993 53107  2*3,055 X 10,200
Baltimore... 05,118 91,419 510,810 44.500 40,310
Richmond,. 4406 215100 4120
New Orleans* 19,738 150 150,823 114230
Norfolk. ....... 14.286
Newport Nows..,.... 67,000 103,000

Total week ... 495115 1,535,124 2,247,410 1.087,1*8 401.ftH6
Week 1890, _ . 336928 2,202,312 2,234,078 1,038,383 330.325

* ReoofBU Oo not Irtdudb errata passing through New Orleans for foreign
ports on through bills of lading.
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Total receipts at ports from Jan. 1 to Mry 15 compare as
follows for four years:

— 1897, 1896, 1895, 1894,
FRecel.P.t.?. Of - 5,805.917 4.483,753 5,695,087 7.CA3122
. 10,221,316 8.965,007 10,079,315 8 190,073
- bush 80,2(33,900 29.962; 295 12031784 23.239.447
22,216.347 17:639,8-* 12,382,590 11974238
,409,936 2991405 1,394.540 1576,344
. 2,557,332 538,79) 139,398 101,643
Total grain ........ 119,698.881 60.U7.191 33,035,625 45,081,745

The exports from the several seaboard ports for the week
ending M iy 15, 1897, are shown in the annexed statement:

Wheat, Corn, Flour, QOats Rg/e, Ee 2 Barley,
Exports lron- _hush. hush, bbls huth, ~ hush. sh. bush.
w York . 3 525,886 502 508,376 311,502 417,522
Bost?n - 339,198 114,8)9 16 915 65575
Ph.ladelp'Hi'ei' 48000 572367 13,769 1691 7
Baltimore. - 176200 1,105611 19,924 ,286
New Orleans.. 154,296 1119 40155 7.
'\ﬁle fo"r( """ ews 109,000 o)
Mo\rl1v real ...... 347,344 542885 4304 317,168 59594 113,006 17,140
Total WK... L300.135 3.124.774 219878 961274 422 343 130,138 423,632
Sametime'96. 800,735 1,790,614 145118 287522 20911 42289

The destination of these exports for the week and since
September 1, 1896, |s as below

Week Slne* Sept
1,123

Whea
Week Smce S ot
May 15 189'%’» l\ga 15,

Exports for

teeek and smce Ma&)15 X
Seep bbls, blsh. bi bush.
Uolted ngdom 129754 6369461 1,188,244 32.023890 1,513,332 65236432
Continent 27,603 679500 1115651 8601419 1561678 60,7°8.20):
St C. Am . 24209 811.389 51,564 57 78,
West Indles... . 24392 768,173 35*39 845257
rit. N A. Col?. 11,383 198107 48 319 02*
Other countries. 2527 197.527 6.240 880,562 1178 1,610.073
al....... 219.878  9.024.457 1.300,183 41.562,135 3.124.774 134,983.712
Total 189596 145118 8992308 800,735 29,643.6,1 1,700,611 ~70.318,801

The VISIble supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, May 15, 1897, was as follows:

Wheat. Corn Olts Rye. Bariev.
In store at bush. buih bush. bush.
on it 1,134,000 353.000 253.000
37,000 50.000 22,000
A bany 30.000 50.000
3 jffald 5 611,000 204000 510,000 140,000 473,000
Chloago . 7.038000 0,077,000 8533000 854.00U 67,000
M lwaukee 3,000 1.000 349.000 0i,06¢c
23.000 841,000 858,000 252,000
251,000 10.000 74,000
104.66¢ 2,000 5.000 28,000
31,000 *2 000 45.000
S I|5ou|s UV 13,000 13,000
0
Cincinnat 3.000 10.000 1.000 4.000
oston 844,000 .000 1,00 10,000
Toronto 51.000 38,00>
Montreal 6.000 €64.000 55,000 35,000
Phlladelphla 393.000 Sﬂb%é)
6,000 18, 2.000
'nd'ag.? ol ?7’%888 a0 6.000
*us I . :
B [Itlmore I 1,0%,000 88888 32,000
Minneapo 12 394,01t~ 72.000 345.000 32.000 1.0
o \"aksmppl River. 1284&%) 14000 219358 sa8000
Oh camsinaviver.. . a0000  iaso0 AR 3200 ER
Total May 15 1897.29.737.000 868,000 9876000 3.091.000 1,407,0 0
Tota) May 81897 31862000 15061,000 108*5000 3153000 1580
Total May 131890 53.113.000 9153000 7891000 1551000 '808.000
Total May 53.484.000 \ 6.3)3.000 149, 183.000
Total May 10.1894 62041.000 8,271,000 2414000 315400 130,000
THE DRY G OO0ODSs TR ADE .

New York, Friday, P. M..May 21, 1897,

The meeting of Southern manufactureis held at Charlotte
on Saturday last turned out less important than had been ex-
pected. It was composed almost entirely of representatives
of yarn mills and the curtailment resolu'ion adopted by them
is regarded as inconclusive. In some quarters there were ex-
pectations that this meeting might prove a helpful factor in
the situation, but the week’s experience shows that it has had
no general ir fluence whatever. In all lines of staple cottons
the demand has continued dull and still almost entirely con-
fined to spot goods. In seasonable fancies, also, business has
been dull, but in certain fall specialties Southern buyers, who
are now here in some number, have occasionally operated
with a fair amount of freedom. There has been no improve-
mentin prices in any direction, nor do buyers show any ap-
prehension of higher values. At the same time sellers, whilst
meeting the current demand readily on the current basis, show
a generally steady determinaii m to resist further concessions.
In the woolen goods division of the market a slow demand
has been reported and with an easier n.atket for raw material
and prospects of protracted tariff legislation the recent up-
ward tendency id p ices seems to have reached its limit, for
the lime beiDg at all events.

W oolhn Goods —There has been a quiet demand only for
any description of men’'s wear wooiens and worsteds in
heavy-weights. Buyers are generally filled up for primary
requirements, and with an easier tendency in the market for
raw material, and the chances of the tariff bill not passing
for a considerable time to come, they are quite conservative
in adding to tbeir engagements. The local strike in the tail-
oring trade has a restiictive it fluence over the demand also.
The tone of the market is generally firm, but there is no
present tendency towards higher prices discernible in either
staplrs or fancies. Satinets are inactive and only limited
sales reported in cotton-warp cassimeres, doeskin jeans, etc.
8 lies of overcoatings have bten on a quiet scale only, but a
fair demand is again leported in cloakings. The dress-goods
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business of the week has been limited, but the market con-
tinues generally firm. Flannels and blankets inactive at pre-
vious prices. Carpets in fair demand.

Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending May 17 were 15,616
packages, valued at $572,072, their destination being to the
points specified in the tables below:

1897. 1896.

New York to May 17.

Week. SinceJan.1l. Week. SinceJdan. 1.
Great Britain 40 1,920 58 909
Other European.. 104 1,576 11 1,245
China 48,455 1,794 33,117
£ndia. >mm— 2,143 57 2,507
Arabia 9,365 2,201 7,775
Africa 342 6,263 5,827
West In 263 6,107 391 5,201
Mexico 115 1,219 67 1,169
Oentral A . 99 2,799 311 3,565
3oath Amerioa... 863 22,049 940 18,739
Otner Countries 85 1,805 55 1,303
Total e 15,616 103,701 5,885 81,357
China, via Vancouver>,... 9,250 13,707
Total s v . 15,616 112,951 5,885 95.064
‘Prom England mill points direct

The value of the New York exports for the year to date has
been $4,111,877 in 1897 against $8,726,068 in 1896.

The demand from the home trade for browa sheetings and
drills has been light and confined, with rare exceptions, to spot
goods. These can be bought readily at prevading prices, but
sellers are still generally reserved over future business, hardly
more so, however, than buyers. The exports of cotton goods
last week were exceptional on account of existing contracts,
but new business has been quite moderate. Sales of bleached
shirtings have been indifferent in the aggregate, bu: prices
lule steady in all grades. The market for wide sheetings,
cotton flannels and blankets and quilts has been without new
feature of moment. Sales of denims continue on a quiet
scale with prices maintained. Ticks, checks and stripes,
plaids and cheviots are steady, but sell slowly. Kid-finished
cambrics inactive. Fancy calicoes and printed specialties are
slow and regular prints dull. Ginghams also dull and
featureless. Napped fabrics for fall in fair request. Print
cloths have ruled firm at 2 7-16c¢c. for extras, but no sales

thereat. 0Odd goods quiet.
1897. 1896. '895. 1894.
Slack,0f Print Clothe— Mai/15. May 16. May 18. May 19.
At Providence, 64 squares. 490,000 279,000 111,000 227,000
At Fall River, 64 squares.. 291,000 872,000 20,000 445,000
AtFallRiver,odd sizes.... 434,000 545,000 64,000 117,000
Total stook(pleoes)....1,215,000 1.693,000 223,000 789,000

Foreign Dry Goods— The demand for seasonable lines of
foreigD merchandise has been of a perfunctory character only
and without special feature. Orders for fall goods have come
in slowly in all lines, but there has been no change in the
general tone of the marker.

Importations and Warehouse Withdrawals ofDry Goods,
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St/iTt City DtfATITMm,
" TERMS OF SUBSCRIPTION,
"hv - l» Sr'm-EMEST will be furnished without
Irtf tow rv animal subscriber of tho 00*MKRtTAL
Kmsci.u. Chboxiclk.

Ti'. sr.wrE vS'ii City Supplement vrill also be furnished
V/ith&ut cxInt cAarirr to every subscriber of the Curoxicli..

Thi, StRRKT RjUJAvav StiUM.KMKNT will
» > t-xtr.i charge
CKKIiOitCJ r.

Tbr QcoTATIJOX SwruoTESt, issued monthly, will also be
fuzuisit' | without extra charge to every subscriber of the
CaROsnaA,

Ti icM-t tor the Cwiostoi.K with the four Supplements
above named are Ten Dollars within the United States ana
Twelve Dollars in Europe, which in both cases includes
jkbW rc.

likewise be fur-
to every subscriber of the

Terms of Advertlsing—(Per inch spare.)

Ot* -JOT i s 83 SO IThree Months (13 tlmes) $25 00
One StenUi 4 time*)., ti 00 Six months 20 times)., -WOO
S times).. 18 00 (Twelve Months 52 times). 5800

»wW York.—Tux Rate Bills Signed by the Governor.—Cm
M*'- 3- C, Governor Black signed the general and insane
!\ mt<” bills, thereby fixing the tax rate of New York State
f.r1' 7at 2<® mills. The following statement shows the
various it*ms which go to make up thisamount:

For eeaeral purposes.... . - '18

0«3*L.n..... 17e

Sehoo s ...

Caiiil wi

$trte Ot the* TODBBE........coiiiiciciciree e e e e . T10
TOTAL et e s e —* 2%67

The valuation of the property of the State is $4,495,802,591

and it is estimated that the tax will yield the following
revenue:
i 2 gethtitkl purpo*aM .$309,244 47
Frew eiv0: 4,091,180 36
Nr? tsrork cm canhi*..... 202,311 12
. 584,454 34
C*»al UiX 1#r » atm**nanc y 944,118 54
Cana) lax tor fb(tr&»»r*llB&ry expenses 427,101 24
fiuJ-e t-sic at the — 4,945,382 85

Tol*1,... ...$12,003,792 92
The following are the estimated revenues from indirect tax-
ation:
K*United *arpIn®Sept. 30, 1897.

. $1,474,013 60
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Bangor, Me,—Bomi News.—A report has been published
that this city contemplated an Issue of bonds. We have
been informed by the City Treasurer that the report is with-
out foundation.

Battle Creek, Mich.—Bond Offering.—Pronosals will be re-
ceived until 12 o'clock noon dune 21, 1897, by the city of
Battle Creek for the purchase of $30,000 of 5 per cent paving
bonds. The securities will be dated Sepr.l, 1897; interest
will be payable semi annually on the first days of March and
September, and the principal will mature’ at the rate of
$10,000 per annum from Sept. 1, 1918 to 1930, inclusive, both,
principal and interest being payable at the National Park
Bank of New York City.

The total Indebtedness of thecity of Battle Creek at the
present time amounts to $190,000 ; there are also outstanding
$25,000 of school bonds, the sohool district being a separate
corporation from the city of Battle Creek. The assessed
valuation for 1896. as equalized by the Board of Super-
visors, is $5,174,887; the real value is estimated at about
$12,000,000,

Belmont, Mass.—Bond Offering.—Proposal will be re-
ceived untill 2 oclock P. m. June 1, 1897, by W. L. Chenery,.
Town Treasurer, for the purchase of $40,000 of 4 per cent
high school bonds and $6,000 of 4 per cent sewer bonds, The'
securities will be of the denomination of $1,000 each, dated
June 1, 1807 ; interest will be payable semi annually in Bos-
ton, where the principal also will be payable. The high
school loan will mature in twenty years from date of issue
and the sewer loan in thirty years, Bids for each issue must
be made separately and must be accompanied by a certified
check for 3 per cent of the amount bid for.

The total indebtedness of the town of Belmont, including
these issues, is $157,150; water debt, included in total debt,
$14,750 ; sinking funds, $1,360. The assessed valuation for
1896 is $4,125,095 and the population in 1895 was 2,843.

Bennington, Yt.—Bond Offering.—Proposals will be re-
ceived until 13 o'clock noon, June 1, 1897, by J H. Waltuidge,
Chairman of the Board of Selectmen, North Bennington, Vt,,
for the purchase of $100,000cf 4 per cent refunding bonds.
The securities will be coupon bonds of $1,000 each, dated July
1, 1897: interest will be payable semi-annually on the first
days of January and July, and the principal will mature July
1, 1917, both principal and inter-st being payable at the office
of the Town Treasurer. These bonds are to refund an issue
of bonds now outstanding, amounting to $113,000, $127000 o f
which will be paid during the year from funds in hand and
current taxation. There are also outstanding $37,000 of 4 per
cent bondB maturing from January 1, 1898 to 1901, inclusive.
The town has no floating debt; its assessed valuation for 1896
is $3,608,970; the population in 1890was 6,393 and at the pres-
ent time is estimated at 8,000.

Berlin Palls, N. 1L—Bonds Authorized.—The City Treas-
urer of Berlin Palls has been authorized to issue $65,000 of 4
per cent refunding bonds. The securities will be secured by

T*x on corp-rjiyiUon* and organiza 2300000 00 @ sinking fund and will mature as foliowf; $32,000 in twenty
laheritAm-i?; tax----- - - 2,000,000 00 years from date of issue and $33,000 in thirty years.
3,2;-:0,000 00 Bethlehem, Pa.—Bond Election.—On June 18, 1897, the-
&Q”(‘;;‘fﬂ‘gl?&ag;?* mm-resklent taxes lggggggg citizens of Bethlehem will vote on a prop to issue
W e &t lands.. e, 40,000 00 $75,000 of street improvement bonds.
Bask# ttmtxpm ‘Bank Department). 80,00000 Boston, Mass.—Bonds Proposed.—At a mreting of the
}Bf\f/l“fgadcc eempaDIes<ffor expenses Odf Insurance ?eBPtR 185,000 00 city Council of Boston, Mayor Quincy recommended that a
ro earnpame«;\or salatles and expenses of Bai 6500000 loan appropriation of $300,000 be made for improving school
companies (for salaries of inspectors of gas- ' buildings, Orders were also submitted calling for a loan of
T I e . 9,500 00 $1,517,000 for various municipal purposes.
Special tax for Judges of the Supreme Court, steno* ' = Brooklyn, N. Y.—Bond Sale—Oa May 19, 1897, the $375,-
Foe* 4f 35,000 00 O1)0 of Al4 per cent consolidated gold stock issued for improve-
OO0l taX... eeereereins ) 30,00 00 ment of me water system, payable January 1, 1937; $16,500 of
Klarara State recurvation................................. 60, 0006800031,\ per cent gold water bonds, payable May 31, 1917, and
Poidk- T*’ aod Sallor*** Home.. 115,000 00 $8,500 of per cent Gravesend gold improvement bonds,,
State priMm* 25,000 00 payable May 21, 1925, were awarded to Blake Bros. & Co. and
Malt 4.5t e 3000000 R, 11, Day & Co. at 104 603, 108T41 and 103-871 respectively-
"""""""""""""" ' Thbe other bids received were:
Total... % s e $10,048,703 60 N. W. Harris & Co., 103'85 for the entire issue.

Bond Proposals and Negotiations this

Wfto.Ilt have been as follows.

Ablngten, Bond Safe.—The town of Abington has
* Id W.' 00 of 4 per eeent water binds to E. H. Gay & Go. of
Iki‘iori, Maes,, at 197. Interest on the securities is payable
*»-e»l-annually at the National Bank of Redemption of Boston,

and the principal will mature May 1, 1930.

AlintheDj, I'a Bonds Proposed.—At the next meeting of
ti - i tty <V.ujbcll ot Allegheny an ordinance will be presented
authfxising *n «lection on the quernion of issuing $200,000 of
fe rdifor the improvementof Riverview Park.

*itfgh- Bj Pa.! Third Ward .Hchool District,—Bond Sale,
1*" " b-w Otk News Bureau" reports that the $160,000 of
4i‘r school bonds of ibis district, bids for which were
f.p*r , May 211, Were awarded to P. P. Kelly of Philadel-

ptiiv & a premium of $8,421. The securities are of the de-
[*ruination of $u.»»*0 each, dated June 1,1897; interest will

tsyaHe Mini.annually on the firstdays of June and Decern-
t*r. sed the trincipal will mature at tiie rate of $6,000 per
u:am from June 1, 1098 to 1917 inclusive;—beth principal
ar.d interest being payable at the gecond National Bank of
Allegbeoy, Penn.

ADorti, (ire.-Bond SaJde,—This city baa told $10,000 of

tor, js, crnied for the erection of an eltctrip-light plant, to a
twMi Ilrras

Estabrook & Co., 103'81 for the consolidated stock; 102'55
for the water bonds, and 102'91 for the improvement bonds

W ood, Huestis & Co,, 10870 for $23,000 of the consolidated
stock and 103'40 for $25,000 of the same issue.

Hamilton Trust Co., 103 625 for $100,000 of the consoli-
dated stock.

Parson, Leach & Co., 10351 for the confolidated stock;
101-51 for the water bonds, and 102 for tbe improvement
bonds.

Abraham W hite Banking Co., 103-53 for $50,000 of the con-
solidated stock; 103-23 for $50,000; 10311 for $50,000; 102-93
for $25,000; 102-87 for $50,000; 102-07 for $53,000, and 103'53-
for $100,000.

Benwell & Everitt, 103*370 for the entire issue.

Bertron &, Storrp, 103-01 for the consolidated stock; 10P60
for the water bonds, and 101*45 for the improvement bonds,

Manufacturers' Trust Co., 10823 for $175,000 of the consoli-
dated stock; 102 71 for $100,000, and 102-16 for $100,000,

Kings County Trust Co,, 108-005 for $100,000 of the oonsoli-
clfitod stock.

H. B. Wilson &Co,, 1(2-75 for $10,000 of the consolidated
stock; 102-6? for $61,000; 102-50 for $100,000; 103 30 for $10,000,,
and 102-23 for $90,000.

W m. B. Sager, 103*25 for $200,000 of consolidated stoek-

L. W, Morrison, 10P51 for water bonds.

John F. Prentis, 100*875 for water bonds.

Interest on these securities is payable cn the first dsya ot
January and July,



May 32, 1897.J

Bonds Authorized.—The Governor has signed the fol-
lowing bills relating to the issue of Brooklyn school bonds:
To provide for an appropriation for the school board of the
borough of Brooklyn of the city of New York involving the
issuing of bonds to the amount of $2,300,000. Authorizing
Brooklyn to issue 8500,000 bonds for erecting, furnishing and
completing school buildings. Authorizing an issue of $200,000
bonds to erect two high schools.

Charlottesville, Ya.—Bond Election.—On May 27, 1897,
an election will be held in thi3 place to decide on a proposition
to issue $30,000 of bonds.

Chelgea, Mass.—Bond Offering.—Proposals will be re-
ceived until 4 o'clock P. si. June 8, 1897, by Thomas B. Frost,
City Treasurer, for the purchase of $110,000 of 4 per cent pub-
lic improvement bonds. The securities are to be secured by a
sinking fund; they will be of the denomination of $1,000
each, dated April 1, 1897, with interest payable semi-an-
nually on the first days of April and October at the office of
the City Treasurer of Chelsea. Of the total issue $40,000 will
mature October 1, 1907, and $70,000 October 1, 1927. These
bonds are issued under an act approved April 1, 1897. au-
thorizing the city of Chelsea to incur indebtedness beyond
the limit fixed by law, for refunding special loans and for
other purposes. City Treasurer Thomas B. Frost reports that
all of the indebtedness of the city of Chelseais now covered by
special laws. Bonds and notes of the city now outstanding
amount to $800,000 ; special loans, $139,700; sinking funds,
Jan. 1,1897, $98,017. In addition there is a park loan of $60,000,
issued outside of the debt limit; a water debt of $300,000
with a sinking fund of $29,916 and the improvement loan,
now being issued, amounting to $110,000. The assessed valua-
tion for 1896 is : Real estate, $20,528,550 ; personal property,
$2,384,544; total, $22,913,094 ; tax rate (per $1,000), $16 80.
The population in 1890 was 27,909 and in 1895, 31,295.

Chicopee, Mass.—Bond Sale.—Estabrook & Co. of Boston
have been awarded $24,000 of gold coupon school bonds of the
city of Chicopee at 104-657.

Other bids received were :

Adams & Co., Boston
Geo. A. Fernald & Co., Boston
Third Nat. Bank, Boston
Blodeet. Meriitt & Co., Boston..
Jas. W. Longstreet &Co., Boston..
N. W. Harris & Co., Boston..
Blake Bros A Co.. Boston..

. & Co.. Boston..
Farson each & Co., New York.
E. H. Rollins & Sons, Boston..
Dietz, Denison & Prior, Boston.. ..103-610
Rudolph Klej holte & Co.. New York.. 103-590

The securities bear interest at the rate of 4 per cent and
mature in ten years from date of issue.

thristian County, Ky.—Bond Sale.—On May 18, 1897,
Christian.County sold $100,000 of 5 per cent thirty-year re-
funding bonds. Part of the securities were taken by parties
in Hopkinsville, Ky., at from 103 to 105 and the remainder by
the Fidelity Trust & Safety Vault Company of Louisville at
103.

Colbert County, Ala.—Bond Sale.—The $100,000 of 5 per
cent read bonds of Colbert County have been awarded to
Dietz, Denison & Prior, of Cleveland, O., and Farson, Leach
& Co., of Chicago, 111, at par and accrued interest.

College Fuint, N. Y.—Bond Offering.—Proposals will be

received until 3 o’clock P. m. June 7, 1897, by the Village
Trustees of College Point for the purchase of $11,000 of 4 per
cent water bonds. The securities will be of the denomination
of $1,000 each and will mature in twenty years from date of
issue. Each proposal must be accompanied by a certified
check for 5 per cent of the amount bid.

The official notice of this bond offering mil befound among

the advertisements elsewhere in this Department.

Colorado Springs, Col.—Bond Election.—The citizens of
Colorado Springs will in the near future vote on a proposition
to issue $40,000 of water bonds.

Coryell County, Texas.—Bonds Authorized.—The County
Commissioners have passed an ordinance providing for an
issue of $85,000 of court-house and jail bonds.

Cumberland, Md.—Bonds Authorized. — The citizens of
Cumberland have voted in favor of a proposition to issue
$20,000 of bonds.

Danbury, Conn.—Bond Offering.—Proposals will be re-
ceived by the city of Danbury until May 29, 1897, for the pur-
chase of $150,000 of 4 per cent funding bonds at private sale.
After that date, if no advantageous offer has been received,
bids will be asked for in the usual manner. The securities are
to be issued to retire an equal amount of the floating debt.
They will be of the denomination of $1,000 eaob, dated May 1,
1897. interest will be payable semi-annuallv on the first days
of May and November at the- Naiional Park Bank of New
York Ciiy or the rffice of the City Treasurer of Danbury, and
the principal will mature as follows; $100,000 at the rate of
$10,000 per annum from May 1, 1927 to 1936. inclusive, and
$50,000 May 1, 1937. The Ponded debt of Danbury at the
present time amounts to $481,000; floating debt, $350,000;
total debf. $831,000; water boods, included in ab>ve bonded
debt, $225,000. The assessed valuation for 1896 is $6,500,000;
the real valuation is estimated at about $15,000,000; the popu-
lation is about 19,000.

Delplies, Ohio.-Bond Sale.-On May 17, 1897, the $10,000
of 5 per cent water-works bonds were awarded to Rudolph
Kleybolte & Co. cf Cincinnati, Ohio, for $ 0,9-7 77. The
other bids received were :

..104-571
104-316
..104-315
..104-2S0
.104-259
...104-210
..104-135
..104-079
..103-910
..103-797
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S. Kuhn € Sod, Cincinnati. Ohio $10 850 00
Seasongood & Mayer Cincinnati, Ohio. 10,828 50
Mason, Lewis & Co., Chlcago 11, 10,827 OO
The Laixmrecht Bros. Co., Cleveland Oh| 10,807 00
Forson, Leach & Co., New York, . 10,756 OO
Dietz, Denison & Prior, Cleveland Oh| .. 10,587 50
W. J. 'Hayes &.Sons, Cleveland, Ohio , 10,585 0O
Fourth Natjonal Bank, Columbus, OhIO .. 10,485 00O
Jas. W. Lorlgstreet&Co Boston, Mass.. 10,289 30

The securities are of the denomlnatlon of $1, OOO each and
will mature at the rate of $1,000 per annum from May 1, 1898
to 1907, inclusive.

East Cleveland, Ohio.—Bond Election.—A proposition to
issue $100,000 of water bonds will be put to a vote of the peo-
ple of the village of East Cleveland on May 28, 1897.

Egg Harbor City, N. J.—Bond Offering.—Proposals will
be received until 7 o'clock P. M. June 15, 1897, by V. P. Hoff-
man, City Clerk, for the purchase of $5,000 of 4j~ per cent
general improvement bonds. The securities will bs of the
denomination of $500 each and will mature in from ten to
nineteen years from date of issue.

Elkhart, Ind.—Bond Sale.—This city has issued a 6 per
cent 10-year sewer bond amounting to $250.

Ellsworth, Me.—Bond Sale.—The $28,000 of Ellsworth,
Me., 4 per cent 30-year refunding bonds were awarded to
Woodbury & Moulton, of Portland, Me., at 105-27.

The other bids received were:

Dietz, Denison & Prior *105-870
U04-590
1104-540
104-510
104-410
y . 104-250
Blodget Merritt & Co.. 1104*040
E. O. Stanwood & Co.. 1103-270
Street. Wykes & Co 1102-660
Farson, Leach & Co....... 102-280
Merrill & Co. 101-880
(o388 lrans

* i ’
Cha*. C. Bnrrill. ) 5.000 102-115
( 5,000 101-730
( 2,000 106 000
F. A. Davis 7 2,000 105-000
( 2,000 104-000
T. H. Rich.. .. Loco 100-000

‘ Bonds to he of the denomination of $500. tBonds to he of the de-
an%is%%tion of $1,000. JBonds to be of the denomination of $1,000

Bids were requested for bonds of the denomination of $300,
consequently the securities were not awarded to Dietz,
Denison & Prior, as their bid was for $500 bonds and on that
account did not comply with the conditions of the sale.

Far Rockaway, N. Y.—Bonds Authorized.—The citizens of
Far Rockaway have voted in favor of a proposition to issue
$35,000 of road improvement bonds.

Fayette County, Ky.—Bonds Proposed.—This county is
contemplating the issuance of bonds to pay the cost of build-
ing a new court-house.

Fayetteville, N. Y.—Bond Sale—The city of Fayetteville
has sold $15,000 of bonds.

Florence, ala—Bonds Defeated.—At an election held in
the city of Florence on May 15, 1897, the people voted against
a proposition to issue $125,000 of water-works bonds.

Florence, Col.—Bonds Authorized.—This city has been
authorized to issue 6 per cent gold bonds for a gravity system
of water-works. The denomination of the securities will be
$1,000.

Fort Deposit, Ala.—Bonds Proposed.—The town of Fort
Deposit has under consideration a proposition to issue be-
tween $5,000 and $10,000 of school bonds.

Fremont, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 o’clock noon May 31, 1897, by C. F. Bell, City-
Clerk, for the purchase of $5,000 of water-works bonds bear-
ing interest at 5 per cent.

Grand Junction, Col.—Rond News.—Mr. A. T. Wharton*
chairman of the Water Committee of Grand Junction,
Col., reports to the Chronicle that the $65,000 of water
bonds, the particulars of which were published in our issue of
May 8, will be disposed of at private sale.

Green Bay, Wig.—Bond Sale—Oi May 14, 1897, the
$11,000 of 5 per cent refunding bonds of the city of Green Bay
were awarded to Farson, Leach & Co. of Chicago, 111, for
$11,885.

The other bids received were :

W. J. Hayes & 8ons, Cleveland, Ohio . $11 804 00

N. W. Harris * Co., Chloaro J_’L’L ........ 11,742 50
The l.ampreeht Bros. Co Cleveland Ohio 11,676 50
Itzer&Co., Toledo, Ohio.............. 11,657 60

ason, Lewis & Co , Chlcago m ...
Citizens’ National BaDk Green Bay, Wis..

The honds are of the denomination of $1,000 each "dated
Aptil I, 1897, and will mature in from one to twenty years
from date of issue. Both principal and interest are payable
at the Kellogg National Bank of Green Bay.

Greensburg. Pa.—Bond Sale.—This borough has sold to
Dick Brcs. & Co. of Pniladtdphia $15,000 of 5 per cent bonds.
The securities will mature in twenty five years from date of
issue, subject to call after five years.

Hardin County, Ohio.—Rond Offering.—Proposals will be
recrivid until May 31, 1897, by M. M. Thompson, County
Auditor at KentOD. Onio, for the purchase of $4,000 of county
bridge bonds. Interest on the securities will be at 6 per cent
and the principal will mature in from 4 to 5 years from date
of issue.

Highland Township, Mo.—Bond Call.—Two bonds of this
township, numbered 11 and 12, for $500 each, dated January
1, 1892, and bearing int rest at 5 per cent have been called
for redemption. In erest ceases June 2, 1897,
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n | Kila—On Mar 11* 180T* the $18*000
4s weni awarded to N. W. Harris &
iso offered parand accrued interest and
, ami aka agreed to furnUh tire blank

H«U*ft4. Jtleliv*

m*m-m Pr* miLim.
. SEvR
f.], Pfep* 5“1142\'
............ Pagos
g/z)e\ttanf# 470
POl Mefite 43000
fr* *
Supestes L 361200
r,i. faMrig™ If -iituOraad Itiiptd*. -1 00
fiLa Iiteaa*drtcat 75*00
il 4. rarvon* Cti & tmrand Istere™t
oj . Siimmi ar mti blaulr bomls. -
Hi Uil 0 tor $0tUOD par tmii interest witlioat ex-

Tne * curtth- arv of the denomination of §1,000 each: m-
te.r«ft U payable annually at the officeof the CUv Treasurer of
Holland and the principal will mature Feb, 1, 1908.

The total bomb'd debt of Holland, not including this issue,
amount* to $30,i >0. The las valuation for 1896 is 81,823.820,
which is . -unrated at less than one-half of the actual value.

Holyoke, Mass —Temporary loan.—The .city of Holyoke
iuu placed least of $">>000 with Bond & Goodwin of Boston
at per cent discount. The other bids received were as

follows; .
KAtitis VOr.<krr. Jin-ton
C-irt» A Mnt.,), Bo,son.....
f.é_ M |'Iorrﬁi c-ton.. .
Ljii;,, st JNISAt, boston..... ....
JAn. \VACO B 1! VCo., Boston
., BOSEON. ... e
BT(L;%;L M.-friu fé]o lij-i,.u
Bs.iko B 0s. A Co-., Boston

*And *0 r[')remium. . L
The loan was I-sued in anticipation of taxes due November

£ef
*'0s
<

i
............ 4

2555 per cent interest.

$, 189*.
Homestead. Pa.—Bond sale —The ChtovtCle ha3 been
surer, that arrange-
ments for the sale of $20,000 of funding bonds are aoout
completed,

Houston. 'U\n*.—Bon | 0 ffering.—Proposals will be re-
ceiwd until 12 .."ehck (oof n) June 5, 1S97, by the City Secre-
tary- fer the pun brs; of >250,000 of 5 per cent paving and
cewer bond*. The securities will be of the denomination of
$1,000 each, dated July 1, 189" ; interest will be payable semi-
annually and the tritcipa! will mature in forty years from
date r.f :retie, sol j ct to call after twenty years,both principal
and interest hrtog payable at the office of the Onion Trust
Company of New Y,>rk City.

Tltc official notby t»f tins bondoff'ring trill be found among
advertisements elsewhere in this Department.

Hudson Mu-* /’>nds Au'hori-.’d,—The citizens of the

town *f Hu run have voted in favor of a proposition to issue

water-works bon is to an amount. no; exceeding 836,000.

Hoatlnirdon. Ten n.—B-n-f Eire | ion.—A proposition to issue
$10,009 of &>mT* for the con-irurii in of water-works and an
electric-fig toa >of the people of
this town.

tinntingtiin, Conn.— Bond Sale,—On Mty 17, 1897, the
$75,000 ={ t per cent gold bon is of the town of Huntington

the

were *> ird d&l ..U ri- n/c Prior of Bos'on, Mass., at
los-tw: Tin* oih -r bid* rue, jvtd were :
f*M ICi&nm 19km* Ea Mil 164711
Ja#wHr, J * H* .104*373
1F*W. H *ston, -l M, 104 349
B*U i48> tr > 10%*276
m .. ’YorKthr/N veT 1«'4*280
K»0 1 (a4 i K ill «20n, 103*770
MV, < . *
Y feno. o1 s P 193:29
it* Itomim <4 < kUi 10 a*280
InC.itm t 1 curl re. is payable aemi-annutlly on the

first day. of Jaru trr and July and the principal will mature
in twuliy yvitrs front dale of iegtte, both principal and in-
twirt lkuor pay«M« at the Birmingham National Bank of
Derby, Coon,

iiut-vtlls, Ha.—Bond 0 ffering—Proposals will be re-

jve| until Jar, j, JH/ by E. R Matthews, City Clerk, for
the purring ,d si '/P >of 9 fwr cent gold bonds, 'The securi-
tle - wilt >- dated July 1, Isl>7, interest will be payable semi-
. Ton thi fii.; ilath of Januruy and July and the prin-
ciftau  di rnatur- July 1, 1927. both principal and interest be-
log p ;a*P - >.eMe.-t/jni-, Naiioual Bank of New York
dtv. 'id for 1»J than par will tmconsidered, and each
prcpr > yui-1 m i_r&]panit—d by a certified check for 5 per

> -id.

IntlUo* -Bon-iy, ut —The Finance Btard of the State of
i

ha« drdaid toxxn the kurpltamoney in the sinking
tnm | for the motion of the State University bonds,
umemnUng on tfufv fail to §140* and bearing O per cent

I>tArest™ At kem York firm effifed to sell the State 1100,000
. Ip#ku it I*Of St&t*?d b?tt#ett ch it holds at 99, which

m®pmkUmir ul Hot r«t'«t with approval of the

hm kL TInl f€rofiit* held h f thfi firm bear 8 Bgr cent inter-

ini &iklriiitart in 1W , «hjeet- to tall in 1899.

Jrff; r*>n(minty, leva-. -8 om U Authorized .—The County

-.tami-. n t- have authorised an Issue of $5,000 of court
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house, jail and water-works improvement bonds. The eeeuri-
tica are to bear interest at the rate of 5 per cent and will ma-
ture in forty years from date of issue,subject to call after five
years.

Kenton, Ohio,—Bond Offering —Proposals will be received
until 2 o'clock p, si., May 31, 1897, by City Clerk A. F. Smith
for the purchase of $1,200 of 6 per cent street improvement
bonds of this city,

Kern County (Cal.) Lakevietr School District, — Bond
Sale.—The $2,500 of S per cent 8-year average school bonds of
this dis rict were awarded to the Bank of Bakersfield, at
Bakersfield, Cal, at a premium of $330. The other bids re-
ceived were:

Premium.

Jolin F, Sprague...
F.J Cooper ...
A, H. Conger...
Judin A. Frittle..
Isk«n Springer.
DuVan & On.....
First National Bauk, Fresno,
1V.N. Coekins

Kern county (Cal.) Kockplle School District. — Bond
Sale.—The bids received for the $2,500 of 8 per cent 8-year
average school bonds of this district were the same as those
received for the like amount of Lakeview school bonds, the bo-
curiues being awarded to the Bank of Bikersfield, at Bakers-
field, Cal., at a premium of $380.

Ba Belle Township, Mo.—Bond Call.—Six per cent ten to
thirty year township bonds, dated September, 1881, numbered
15 and 16, have been called for redemption. The bonds are
for $500 each and interest ceases June 2. 1897.

Los Angeles, Cal.—Bond Sate— The"Bmon News Bureau”
reports that the $270,009 of 4 per cent gold refunding bonds
of Los Angeles were awarded to E. H. Rollins & Sons of
Boston. The securities are dated June 1, 1897 ; interest is
payable eemi annually on the first days of June and Dscom -
ber, and the principal will mature at the rate of $0,750 per
annum, beginning with June 1, 1898. The bonds are of the
denomination of $250 and $500, and will be payable, both
principal and interest, at the office of the City Treasurer of
Los s«

Mabel, Minn.—Bond Sale:—On May 14, 1897, the village of
Mabel sold §5.000 of 6 per cent water-works bonds to John
Jacobson of Harmony, Minn., for $5075. A bid of $5,055
was received from J. C, Nortou, of St. Paul, .Minn.

The securities are of the denomination of $500 each; inter-
estis payable semi-annually and the principal will mature at
the rate of $500 oer annum from 1907 to 1916 inclusive.

Match 8ter, Ya.—Bond Sale.—The $75,000 of 5 per cent
counon bonds of the City of Manchester were awarded to W .
J. Hayes & Sons of Cleveland, Ohio, at 102-53 1-3. The other
bids received were:

Parson. Leach & Co., New Turk, Sf.T....
Sperry, Jones & Co.. Baltimore, Mil ..101*170
A. J. Bradley, Manchester, V'a ..100*125

The securities will mature in from ten to thirty-four years
from dale of issue.

Marlon (111) School District.—Bond Offering—Proposals
will be received until 1 o'clock p. m. July 1, 1897, for the pur-
chase of $R,000 of school building bonds of this city. The
securities will he of the denomination of $1,000. They- wilt be
dated July 1, 1897, interest at the rate of 5 or 0 per cent will
be payable annually at the Bauk of Marion, and the principal
will mature at the rate of $1,000 yearly. Marion has no
debt at present; its latest assessed valuation was $280,000;
the real valuation is estimated at about $2,000,000. The pop-
ulation is about 3,000.

Marshalltown (la.) Independent- School District.—Bond
Sale.—On May 15, 1897, the $57,000 of i}4 per cent school
bonds of Him district were awarded to N, W, Harris & Co, of
Chicago, 111, at a premium of $860.

The other bids received were :

First National Bank, Chicago, Il1.... R
Parson, L»aoh 4s Co., Oh ea-m. 1 11 .. .

Out

01-250

Rimoi?(h Kleybolte > Co., Cincinnati, Ohi 57,825
Chas K. Bauuem. CounoU Binffi, la.. 57,675
Trowbridge & Co,. Chicago, 111....... 57.575
W. J. Ha; 0os & Sons. Cleveland, Ohio. 57.864
1ho Lanuireelit Bros, Co., Clove aud, uhio 57,027
S. A. Kean, Chicago, Il .....ccccovniainiicnens '57,000
Campbell, Wild 4s Co., Indianapolis, Tod "67,000
.Tax. W. Luigstrect. 4s Co., Boston, Mass 101-05

* And blank bonds.

Interest on the securities is payable semi-annually and the
principal will mature in ten years from date of issue, subject
to call alter five years.

Martin. Tenth -Bond Salih—The city of Martin has sold
$25,000 of 6 per cent water bonds The securities are of rite
denomination of $1,000 each; interest is payable at the office
of the Oily Treasurer o' Martin and the principal will mature
in twenty years from date of issup.

Miissacliunetts.—Bonds Authorized—It is reported that
*1,000,000 of patk, $800,000 of highway, $315 0)0 of sewer,
$120,000 of armory and $25,000 of insane asylum bonds of the
Slate of Massachusetts have been authorized.

,ttnyville, N, Y.—Bond Offering,—Proposals will be re-
ceived until 8 o'clock p. M., ,june 1, 1897, by the village of
Mayville for the purchase of $10,000 of eleciric-light bonds,
The securities will be of the denomination of $1,000 each and
will bear interest at the rate of 4 n r cent.

Middlesex County, Mass.— Temporary Loan..-Middlesex
County has awarded a six months’ loan of $100,000 to F. S.
Mosely & Co., of Boston, Mass., at a discount of 2-85 per cent
and $1-25 premium. The other bids received were:
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Bond& Goodwin, Boston, M ass..
Edgerly & Crocker, Boston, Mass..
New England Trust Co., Boston, M
E. H. Rollins & Sons, Boston, Mass

Michigan City, Ind.—Bond Offering.—On June 1, 1897,
Michigan City will sell $7,000 of 5 per cent school bonds. The
securities trill be of the denomination of 8200 each; interest

will be payable annually, and the principal will mature at the
rate of 81,400 per annum from 19CO to 1904, inclusive, both
principal and interest being payable at the office of the City
Treasurer of Michigan City,

Milford, Del,-—Bowd O ffering.-Proposals will be received

until 12 o’clock noon, June 15, 1897, by Isaac S. Truitt, Presi-
dent of the Town Council, for the purchase of 842,000 of 4 per
cent refunding bonds. The securities will be of the denom-
ination of $1,000 each; interest will be payable semi-annually
on the first days of January and July at the First National
Bank of Milford and the principal will mature in thirty years
from date of issue, subject to call after ten years. The bonds
will be exempt from all State, county and municipal taxation
and are to be issued for the redemption of the present light and
water loan. Each proposal must be accompanied by a certi-
fied check for 1 per cent of the amount bid for.

The official notice of this bond offering, containing a state-
ment of the town’s financial condition at the present time, will
be found among the advertisements elsewhere in this De-

partment.

Milwaukee, Wis.—Bond Sale. — On May 18, 1897, the
8200,000 of 5 per cent library aDd museum coupon bonds of
ihe city of Milwaukee were awarded to Seymour Bros. & Co ,
of New Yolk City, for 8324,550, The other bids received

Farso?: Ijeacb & Co.. Chicago,

OROUID

.300

7]
e 2
ﬁi 220810
e A%
S A. Kean, Jicago, o 212,600
Blake Bros' LkD Y. §L(Po New York, ﬁaglstered bonds 223300
Bertron AStorrs New Yol oF registere bon ............... 241,210

The securities are of the denomination of -$1,000 each, dated
Jan, 1. 1897; iDtm st is payable eemi-annually ou the first
days of May and November and the principal will mature at
the rate of 810,000 per annum from May 1, 1898 to 1917, in-
clusive. Principal and interest are payable at the office of the
City Treasurer of Milwaukee or at the office of Morton, Bliss
& Co., New York City.

The “ Evening Wisconsin ” of May 19says : “ The $24,550
of premium received by the city for the library and museum
bonds at yesterday’'s sale will go into the fund for retiring
bonds. The resolution which directed that moneys received
in this way should be set aside as a fund with which to build
a municipal electric-lighting plant has been rescinded. There
are several bond ordinances now before the Common Council
that will soon be passed, and ere long the Commissioners of
Public Debt will have a sale of two or three hundred thousand
dollars’ worth of securities.”

Minneapolis, Minn.—Bond Offering. —Proposals will be re-
ceived until 2 o’'clock v. m. May 28, 1897, by the Committee
on Ways and Means of the City Council, care of Wallace G
Nye, City Comptroller, for the purchase of $400,000 of 4 per
cent water bonds and $100,000 of 4 per cent school bonds.
The securities will be of the denomination of $1,000 each,
dated January 1, 1897 ; interest will be payable semi-annually
on the first days of January and July, and the principal will
mature on January 1, 1927, both principal and interest being
payable at the fiscal agency of the City of Minneapolis in
New York City. Each proposal must be accompanied by a
certified check for 2 per cent of the amount bid for.

The official notice of this bond offering will befound among

the advertisements elsewhere in this Department.

Mount Morris, N. Y.r-Bond Offering.— Proposals will be
received until 8 o’'clock p, M., June 2, 1897, by the town of
Mount Monis for the purchase of $5 5U0 of bonds. Bids to be
made on the basis of the bonds bearing 4 per cent and 4J»
per cent interest. The se* uritits will be of the denomination
of $500 each; interest will be payable semi-annually on the
tenth days of June and December at the office of Bingham

Bros., Mount Morris, and the principal will nature at the
rate of $500 per annum, beginning with December 10,
1897.

SS-Munising, Mich.—Bond Offering.—The village of Munising
asks fcr proposals until 12 o’'clock noon, May 31, 1897, for the
purchase of $30,000 of a per cent water-works bonds. The
securities will be of the denomination of $500 each, dated
May 1, 1897; interest will be payable annually at the office
of the Village Treasurer or at any bank in Chicago or New
York, as the purchaser may desire. The bonds will mature
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at the rate of $10,000 every five years, beginning with May 1,
1907.

Navsjo County, A. T.—Sale Postponed.—M | bids received
for the purchase of the $12,000 to $15,000 of court house and
jail bonds of Navajo County were rejected and the time for re-
ceiving proposals was extended to June 14, 1897, at 13 o’'clock
mod. The securities are to bear interest at a rate not ex-
ceeding 6 per cent, payable semi-annually.

Nevada County (Cal.) School District —Bond Sale.—The
$10,0000f 6 per cent gold school bonds of this district were

awarded to the Citizens’ Bank of Nevada City, Cal., for

$10.3*10. The other bids received were:

Oakland Bank of Savings, Oakland, Cal.. ...$10,253

De Van & Co., LosAngeIes Cal . 10,102
The securities are of the denomination of $1 000 each inter-

est is payable annually on the first Monday in June at the
office of the County Treasurer in Nevada City, Cal,, and the
principal will mature at the rate of $2,000 per annum on the
first Monday in June from 1898 to 1903 inclusive.

New Barbadoes Township (N. J,) School District..—Bond
Offering.—Proposals will be received until 8 o’clock p. it, June
1, ny George N. Comes, District Clerk, for the purchase of
S13,351 of 5 per cent school bonds. The securities will be
dated May 1, 1897 ; interest will be payable semi-annually
and the piincipal -ill mature as follows: $1,351 in 1905 and
$12,000 at the rate of $3,000 per annum from 1906 to 1911, in-
clusive. The bo'nds will be of the denomination of $500 each,,
except one bond for $351. No bid for less than par and ac-
crued interest will be considered, and each proposal must ba
accompanied by a certified check for 3 per cent of the amount
bid for.

New Bedford, Mass.—Bond Sale.—The city of New Bed-
ford has sold $52,000 of 4 per cent gold wharf bonds to the
Commissioners of Sinking Funds. The securities are dated
May 1, 1897; infertst is payable semi-annually on the first
days of May and November and the principal will become
due in thirty years from date of issue, both principal and in-
terest being payable at the office of the City Treasurer of
New Bedford.

New Orleans, La.—Bond Offering —The Board of Drainage
Commissioners of the city of New Orleans proposes to issue

.from $1,350,000 to §1,500,000 of drainage improvement bonds,

for the purchase of which bids will probably be received until
June 14, 1897.

Newtown (V. Y.) Union FreeSchool District No. 2.—Bona
Sale.—The $15,000 of 4 per cent school bonds of this district
were awarded to E. D. Shepard & Co., of New York City.
The other bids received were:

LeI J—|arr|s|&00 New York. .

Boston
Walter' Stanton
Seymou

PR & N”wo qzk'%a:%

Rudol h KlexlbolteA
Morrison, New York...

Geo. M. Hahn, New York..
TP IaamﬁreehtBros Co., Cl
an e

S &isors, B_oston
ulasear?CV\l/l &Everit, New
Daniel A Vorap &

N Y ]()3*3]() 1 Street. Vé/k &Oo New York I0ITTO
.-103*290 ! Edward C. Jones Co, 1007650
The securities are of the denomination of $1,000 each, dated
July], 1897; interest is payable semi annually on the first
days of January and July, and the principal will mature at
the rate of $1,000 per annum from July 1, 1904, to 1918, in-
clusive.

New York City, N. Y.—Bonds Authorized.—The bill pro-
viding for the issuance of $8,500,090 of bonds for the im-
provement of Bryant Park aDd the construction of a public-
library building to contain the Lenox, Tilden and Astor
libraries has been signed by the Governor.

Northampton, Mas9.—Temporary Loan.—The city of
Northampton has awarded a temporary loan of $50,000 to
F. S. Mosely & Co. of Boston, Mass., at 2 90 per cent and a,
premium of $1 35. The other bids received were :

Rate Pre-

. rnium

Bond & Goodwin, Boston, M ass.. $4 00

Edgerly & Oroolter. Boston, Mass 3*10 100

Curtis & Motley, Boston Mass. 3*10

Adams & <o., oston. Mass...... 3*20 .

Bay 8tate Trust Go.. Boston, Mass 3*125 500

Blodget, Merritt & Co., Boston, Mass. 3*25 300
Thbe loan matures Novem ber 1, 1897.

Ocean City, N. J.—Bonds Authorized.—The people of

Ocean City have authoriz-d the issuance of bonds to the
amount of $40,000 for the construction of a new board walk
along the ocean front, laying drains in four avenues and for
an addition to the school-house.

OgdPn, Utah.—Bond Offering. -Proposals will be received
until 4 o'clock v. h.June 13, 1897, by Edward H. Anderson,
City Recorder, for the purchase of $81,000 of 5 per cent fund-
ing gold bonds. The securities will be dated April 1, 1897;
interest will be payable semi-annually at the Chase National
Bank of New York City, and the principal will mature in
twenty years from date of issue, subject to call after ten
years.

Bond Election.—On June 8, 1897, the citizens of Ogden will
vote on a proposition to issue water-works and electric-light
bonds to the amount of $250,000. «

Oyster Bay, N. Y.—Bond Offering.—Proposals will be re-
ceivod until 1 o’clock p.*m. May 36, 1897, by Samuel J. Under-
hill, Town Supervisor, for the purchase of 150,000, 4 per cent
bonds. 1be securities will be of the denomination of $500
each, and will become due June 1, 1937. Each bid must be
accompanied by a certified check for$5,000. This loan is part
of an authorized issue of $800,000. The present bonded debt
of Oyster Bay is $28,000 and the assessed valuation $5,000,000.

Patchogne, N. Y.—Bond Offering.—Proposals will he re-
ceived until 11 o'clock a, M., May 39, 1897) by Arlington H.
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Car Vfibijeft Citric, for tho purcbase of $*20,000 of -l ptr

0>H bell i-, Ihr m -urtUM will lie of the denomination of
ti'ttVt t-ach,'ioii-rt-si will be payable annually and the pria-
f-; will a eHire at the rate of 3,000 per annum from Jan.

j ,$qq to jprt».incl

*I' h.t-af x. Art*.-—’worﬁh Authorize*,—IThe oitf* -naof Pnmaix
hare vote i in favor of a proposition to wsua $30,0000f twenty*
yew hi~h-rcbool bond*.

Portlanil, Me.—Bond Offering.—Proposals will be received
until 12 o'clock noon June 18. 1897. by the Committee on
Pi, ,it the offlee of U-eorge H. Libby, City Treasurer, for

the purchase of $150,(11*00f 4 per cent gold refunding bonds,
Tae securities " ill be datcel July 1, 1397 ; interest will be pay-
able mmi nuutulty on the first days of January and July and
tin principal will mature July 1. 1912. This loan will be
i*wu..,j in she form of couponjboncls of $1,000 eaob, with in-
urv?i payable at the National Bank of Redemption of Boston
rr Min i N itmmil Bank of Portland, or in the form
Q{ registvivd ?2om!» of $590, or a multiple thereof, interest to
‘ormaims:! i>y check to the owner as it becomes due if so
O’t\JMied, The-ti'bonds are to refund $ 180,000 of the $197,000
oJ!ends « inch become due July 1, 1897, the remainder, $47,-
009. to be paid from the sinking fund.

Port Richmond ,S. Y.) Union Free School District.—
JAmii* PniikH'tl.—1lhe citizens of this district have under
cobsideraiiou a proposition to issue $18,000 of school
bond#.

Portkiuonth, Ohio,—Bond Offering.— Proposals will be re-
«.iv. d until May 27, 1397, by T. C. Beatty, Clerk of the School
B *.sd. for the purchase of $9,000 of school bonds. Interest

- ibi s-cuiiiif* will be payable ai the rate of 4 £ per cent.

PuexMitamiey, Pa.—Bond €.—0On Slay 13,1897, bonds
of this borough to the amount of $8,000 were awarded to the

mmss Co. at 101*25, The other bids received were:
v..J. Hayr * .v >uis*. Cleveland... ....100*80

I*. CVlllo*, Anna. Pa
- J, Pisois. tawnelg Pa
a

Tim securities bear interest at the rate of 4 per cent and
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(Jiieens, N. V.—Bonds Authorized.— School bonds to the
amount of $50,000 have been authorized.

Romeo, .Rich.—Bonds Authorized.—The
villiage of Romeo have voted
issue electric-light bonds.

Saginaw (Mich.) Union School District.—Bond Sale.—In
April, 1897, $3,000 of -t'f per cent school bonds of this district
were awarded to W. J. ilxyes & Sons, of Cleveland, Ohio, for
$5,1*35. The bonds will mature August 1,1915, both principal
and interest being payable at the Chemical Naiional Bank of
New York City.

Scoilauil County, Jlo.—Bond (M L—Five per cent bonds of
this county, numbered from 1 to 310 inclusive, dated May 12,
1892, and numbers 311 to 317 inclusive, dated March 16, 1809,
have been called for reinnption; interest ceases June 1, 1807,
The bonds are al! of the denomination of $1,000.

Sharon Springs, N. t. — Sale Postponed. — Alfred W,
Gardner, Chairmm of the Water C unmissioners, reports to
the CHaoKIOLB that the sale of $30,000 of water bonds
which was to have taken place May 18, 1897, has been post-
poned because they are at present not prepared to go on with
the water works.

Southport (N. Y ) School District No, i.—Bond Sale —
On May 15, 1897, the $5,5 K)of 5 par cent school bonds of this
district were awarded to Walter 8 autoi & Go. of New York
City at 107*53, The other bids received were :

W. J. Hayes & Bone, Cleveland, Ohio ....
Isaac *V. Sherrill, Poughkeepsm N. Y.
J. O. Wells, Southport N,
Daniel A. Moran & do., Sew Y'ork, X Y.
Betuvell & Everitt, New York, N.Y

Interest on the securities is payable annually and the prin-
cipal will mature in from to I~>]E£ years from date of issue.

Spokane, Visib.—Bonds Difeated.—Tne proposition to is-
sue $208,000 of bonds was not carried at an election held re-
cently in Spokane.

Syracuse, N. Y.— Bond Sale.—0Oa May 17,1897, water bonds
of this citv to the amount of $100,009 were awarded to Messrs,
Blodget. Merritt & Co, at 102*23, The list of bids received is
as follows:

citizens of the
in favor of a proposition to

will mature
call after eight rears.

> is reported that an issue of $14,150 of refunding bonds.

will be made later.
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INDIANAPOLIS, IND.,

Public Safety Bonds of 1897.

Department of Finance, 1
Office of the Gty Gmptroller,
Indianapolis, Ind. j
Sealed bide will lie received by the city of Indian,
apolts, Indian%g‘ﬂll Thursday, the twenty-seventh
day of May, at 12 o’clock M. for the whole- or
any part of $130*000 Indianapolis Public Safety
Bonds of 3897 of said City. Saia bonds wili be des-
ignated “ Indianapolis Public Safety Bonds of if-97” ;
wilt b(? dat une 3 1897, and be of tbe denomina-
tion of $3UF each, with Interest coupons attached;
will bear interest at the rate of four (4) per cent per
annum, payable semi-annually on the first day of
January and the fhst day of July of each year. Tile
first coupon on each bond to be for one month'sin-
terest only, or from June 1st to July 1st, 1897. The
principal is payable on January 1, 1927, and both
principal and interest are payable at the banking
house of Winslow, Lanier & Company, New York
City. Bids for the purchase of «said bonds should be
endorsed “ Proposals for Indianapolis Public Safety
Bonds ”, and directed to the City Comptroller,
Indianapolis, Indiana. Bidders may bid for ail or
any part of said bonds.
The proposals will be opened by the City Cotnptrol-
*er. at his office, on the 27th day of May, 3897.
tween the hours of 12 o’clock M. and 2 o’clock
. M.. and said Comptroller will thereupon award
-f,id bonds, or, if he shall see lit. a partor any number
hhtireof, to the highest and best bidder therefor,
said Comptroller shall u»ve the full right to
reject any and all bids, or proposals, or any part
'thereof, and shall have the right to accept d part of
am bid, and to award upon any bid the whole or any
number of bonds covered by such bid, he being
fioah 'tee Judge of the sufficiency or insufficiency of
exceptmg only that no tutor! shall be sold at

%n %m]da %scretlon aa%rd Me m??l also lg
ten t one rt to
ﬂnleﬁd H)é a (t:e(;vtlfged ((:Jjeck
il

bio shall ke g]c
N WIMC- responsi | e
0 the order of liam H

J telte Indlana
|d ot, u ra sum of, m#) & ual
ercunt of the ac ’Eh
|

a
gh Pthe bon ({I olr Wi P geFvere
a\fﬁp -hot| |*e ol Com
haII take the bonds

mer
on t e Ul
elr omls? ‘}[,‘

5" ?Uggetsos%lrr?g’dt r or bidd rs
Wd to e(‘i% neﬁ | %e aq)reac

€ Lﬁ%’ so
roposal, on account o
damage r|m|| be reta ned or recovered as Jiqui ate
Whd provided m the ordinangce coveringthis |ssue
sa d bonds are offered for Sale under and b He

approved ﬁ?lfﬂ Y the

voron t ed7ﬁ\4 Ol,‘%g?%y 18.8 3
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Boston...
York ...

Rmke Bros. & Co,, New York
N, W. Harris & Co., New York..

..102*280
..102-120
..102 110
102-070
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TOWN O PLAINFIELD

WINDHAM COUNTY. CONN.,

4 PER CENT BONDS.

PLAINFIELD. May 4th, 1897

Sealed proposals will be received until 4 P. M
Tuesday, June 1st, 1897, for the purchase of
$ A3,000 of Town of Plainfield four per cent bond*,
or any part thereof, at which time, at the Town
Treasurer's Office, at Central Village, Conn., the
said bids wili be publicly opened and read.

These bonds will be issued in coupon bonds of five
hundred dollars ($599) each, dated May IsL 1890
$5,000 of which will become due May 1st, 1906. da0C
May 1st, 1911, $5,009 May 1st, 1916, $5,000 May 1st,
1921, and the remaining $5,00) May 1st, 1926, with
interest at the rate of four per cent per annum, pay-
able semi-annually on the first days of May and
November in each year from May 1st, 1807.

These bonds are issued under and in pursuance of
and in full conformity with the laws of the State of
Conneeueut and a vote of said town passed at a
jnee .mg legally warned and held on the llth day of
April, 1806, for the purpose of making permanent
impr .vements on the main highways of the town.

Proposals less than par and accrued interest-will
not be considered, and the Committec”reserve the
right to reject any and all bids. Proposals must be
endorsed *Proposals for Bonds”, and addressed to
8. L. Adams, Town Treasurer, Central Village,
Conn., and must state whether for the whole or a
part, and if a partfor which issue and the amount
bid for. Each bid must be accompanied with a cer-
tified cheek on a National Bankfor two per centof
the total amount of bonds bid for, payable to the
Town Treasurer.

The assessed valuation of real estate and personal
property made for taxes by the Town Assessor Oct.
Is. 189, was $1,050,947, and the annual town tax
laid for some years past has not exceeded ten mills.
The financial standing of the Town Aug. 81st, 1896,
as taken from the report of the Town Treasurer,
gives an indebtedness of $18,804 10, against which
the Town owns property (personal and real estate)
to the amount of $19,44051j the only bonded debt
being this issue of $80,000 authorized bT vote of the
Town April I1th, 3896, $5,000 of which was sold Bee
2d, 1890, leaving the remaining $25,000 to be sold.
June 1st, 1807, as noted above. By vote of Town
passed April Ilth, 1896, the Selectmen and Town
Treasurer must provide a sinking fund sufficient to
pay said bonds at their maturity.

HENRY C. STARKWEATHER
WILLIAM H. KENYON,

A. B. SPRAGUE,

SESSIONS L. ADAMS,

J, A. ATWOOD,

Committee.
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Benwell « Everitt, Yew York
E. H. Rollins & Sons, Boston.........
Dunscomb & Jennison. New York.
Farson, Leacli & Co, New York.
E. Morrison, New York.............

W. J. Hayes & Sons, Cleveland
Street, Wykes & Co., New York.
Bertron <t Storrs, New York.
Adams & Co., Boston.............

D. A. Moran & Co., New York.
MasoD, Lewis & Co., Chicago

Rudolph Kleybolte & Co., =incinnati
E. C. Stanwood &Co., Boston

----102*050

The securities are of the denomination of 85,000 each, dated
May 1,1897; interest at the rate of 3)4 per cent is payable
semi-annually on the first days of January and July at the
office of the Metropolitan Trust Company of New York City,
and the principal will mature January 1, 1937.

Tirerton, R. |.—Bonds Proposed.—Some time during the
summer this town will dispose of §25,000 of 4 per cent bonds.
The securities will be of the denomination of 81,000 and will
mature at the rate of one bond each year. The date of the
sale has not yet been decided upon.

Waltham, Mass.— Temporary Loan.—The city of Waltham
proposes to issue a loan of 850,000 in anticipation of
taxes.

Wasco County, (Ore.) School District No. 12.—Bond Sale.
—The $20,000 of 6 per cent school bonds of this district were
awarded to Dietz, Dennison & Prior of Cleveland. laterest
on tie securities is payable semi-annually, and the principal
will malure in twenty years from date of issue, sutject to
call after ten years.

Washington County, (Ja.—Bond Election.—A.n electim
will be held in Washington County on Juae 14, 1897, to decide
the question of issuing §18,000 of ooads for the erectiou of a
new court house. Tne securities, if authorized, will bear 6
per cent interest and mature in 1917.

W aterloo, la.—Bond Sale.—The city of Waterloo has sold
§60,000 of funding and refunding bonds at a premium of
8112, on a basis of the bonds bearing 1% per cent iaterest.
The securities are of a denomination of §1,00) each, dated
May 1, 1897; iaterest is payable semi-annually at the National
Park Bank of New York City. The bonds will mature in
twenty years from date of issue, the city reserving the right
to pay $21,000 of the amount at any time after five yeirs,
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§20,000 after ten years and 820,000 after fifteen years from
date of issue.

Waterville, Minn.—Bond Election.—An election will be
held in Waterville within a few weeks to decide the question
of issuing boads to pay the cost of water-works and an elec-
tric-light plane.

West Chester, Pa.—Bond Sale—In April, 1897, the
borough of West Chester issued §75,000 of 3% per cent bonds
to redeem a matured loan, most of the redemption bonds
being taken by the holders of the old securities. It is ex-
pected that about July 1,1897, the borough will issue §50,000
of water supply extension bonds.

Westchester Connty, N. |.—Bonds Authorized. — The
County Treasurer of Westchester County has been authorized
to issu9 $30,000 of bonds for the purpose of paying drafts of
the Overseers of the Poor of the several towns of the county
issued for the temporary support of the poor siuce January 1.

White Plains (N. Y.) School District—Bond Sale.—On
May 12, 1897, the 86,750 of 19-year average school bonds of
this district were awarded to the Central Bank of Westches-
ter County at their bid of par for the securities bearing in-
terest at the rate of 5 per cent.

Whitestone, N. Y.—Bond Election.—Ou Juae 7, 1897, the
citizens of Whitestone will vote on a proposition to issue
850,000 of street imorovement boads.

Wilmington, Del.—Bond Offering.—Proposals will be re-
ceived until 12 o'clock noon, May 29, 1837, by Joseph K.
Adams, City Treasurer, for the purchase of $15,000 of 4 per
cent sinking fund bonds. Tae securities will be of the de-
nomination of 8103, or multiples thereof, and will mature
October 1, 1925.

Worcester, Mass.—demgiporary Loan.—A temporary loan
of §100,000, maturing in U months from date of issue, has been
awarded to F. S. Moseley & Co., of Boston, Mass., at 2-85 per
cent, interest to bi paid "at maturity.

Bonds Proposed.—The Legislature of Massachusetts has
been petitioned by the city of Worcester for permission to
borrow 81,030,000 for the construction of sewers. This
amount would be outside of the city’s debt limit.

Yonkers, N. Y.—Bonds Authorized.—The city of Yonkers
has been authorized to issue bonds to an amount not exceed-
ing §25,000 for the purchase of certain lands for puolic dock
and other municipal purposes.

NEW LOANS.

$ 4 3 ,

TOWN OF MILFORD, DEL.,

Refunding Bonds.

0 0 O

Proposals for (4 :,000 Refunding Loan of the Town
of MiLford, State of Delaware. -

Proposals will be received at Milford. Delaware,
until 12 M., Tuesday. 15th day ot June. 1897. for the
purchase of all or any portion of the above loan to
be Issued in bonds of $1,000. exempt from all State,
county and municipal tixation.

Said bonds are being issued by authority of an Act
of the Legislature of the State of Delaware, and pur
suant to an ordinance of Town Council, the proceeds
to be used for the redemption of the Light and

ater Loan.

This loan will bear interest at the rate of 1per

ent per annum, payable semi-annually on the first
days of January and July at the First National Bank
of Milford, Delaware, and is for thirty years, re-
deemable after ten years.

The successful bidder or bidders will be required
to settle for the bonds at or before 12 M. noon”
Wednesday, June 30,1807.

All proposals to be accompanied by certified check
of 1 percent of the amount of bonds bid for, to be

made payable to the order of Isaac S. Truitt, Presi-
dent of Town Council of Milford, Delaware, without
conditions, and drawn upon an incorporated bank or
trust cor_npane/ located in the City of Boston, New
York, Philadelphia or Wilmington, ‘and addressed to
Town Council, Milford, Delaware.

The ru};]ht to reject any or all bids reserved.

The checks or unsuccessful bidders will be re-
turned. The assessed valuation of real estate of
Milford Is $920,480; poll $272,550.

There is no other bonded or floating debtof any

ind.

All bids shall be addressed to President of Council,
MUford, Delaware, and marked “Proposals for Re-
fundlng Loan." . .

Any further information may be had b aﬁlplylng
to THKO. TOWNSEND,
Secretary of Council

Investm ent Bonds

FOR
New York Savings Banks
and Trustees.

fcISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
1STOCK EXCHANGES.

R. L. DAY & CO.,

40 Water Hlrest, Boston.
“ Y Nauaa 8tr#et, New York.

NEW LOANS.
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HOUSTON, TEXAS,

57 Paving and Sewer Bonds

O ffered for Sale June 5, 1897.

Sealed bids addressed to the City Secretary of the
City of Houston, Texas, will be received upto 12
o'clock, noon of Saturday, June 5, 187, for an issue
of $250,000 of Paving and Sewer Bondsof the City
of Houston, authorized by charter passed by the
present Legislature of the State of Texas, payable
Ingold, dated July 1, 1897, of the denomination tf
$1,000, to run forty years, with an option of redemp-
tion after twenty years. Interest five (5) percent,
principal and interest payable at the office of the
Union Trust Company, New York, interest payable
semi-annually. Bonds to be delivered to the pur-
chaser in Houston, Texas, and purchaser to pay for
them when delivered, according to the terms of such
contract as may be made. No bid for less than par
and accrued interest will be considered and each
bidder will be required to deposit with the Mayor of
the City of Houston local check or New York ex-
change In the sum of $5,000 to secure making of con-
tract and payment for bonds.

The city reserves the right to reject any and all
bids H. B. RICE, Mayor,

Houston. Texas.

# 1 i 50 o o

Village of College Point, N.Y,

4*2 WATER BONDS.

The Board of Trustees of the Village of College
Point, N. Y.. hereby invite bids for Ciie whole or any
part of eleven $1,000 twenty-year four per cent
water bonds of said village as’authorized by Chapter
383 of the laws of the State of New York of 1893.
Bids are Invited and will be received by the trustees
of the villHge at their rooms In Poppenhausen Insti-
tute, College Point, N. Y, up to 3o'clock I'. M. June
7th, 1897, when and where all bids will be opened.
All proposals must be accompanied by a certified
check drawn to the order of F. R. Clair, Esq., Vil-
lage Treasurer, for five per cent of the amount bid,
the balance to bo paid by the successful bidder on or
before 12 o'clock Juné 30th, 97, at the Ninth
National Bank. 407 Broadway. New York, when and
where the bonds will bo delivered. The board re-
serves the right to reject any or all bids.

Edward 1. Rosenfeld,

MUNICIPAL SECURITIES,

Illgh-Grade W arrants
Write for List.

No. 60 Broadway, New York.

a Specialty

INVESTMENTS.

City of Boston. M ass.,
City ot Cleveland. Ohio, Coup, or Reg...4s
CityofBinghampton,N.Y.,Coup,or Reg.4s
Cityof New Bedford, Mass., Reg .45
Middlesex County, Mass.. Coup. .4

A full description of either of these issues, with
prices, will be mailed on application.

E. H. ROLLINS & SONS,

19 MILK. STREET.

BOSTON. - - MASS

ADAMS & COMPANY,

BANKERS

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

N. W HARRIS & C O .,

Banker s,
31 NASSAU »T. (BankofCommerce Bldg.).

Govern me nt>ND

Municipal Bonds
OFFER

State New York 3s,

slate Mass. 3”°s,

New York City 37s,

Brooklyn 4s,

W. N. Coier & Co.

Cambridge 4s,
Lawrence 4s,
Hartford Schoo 4s,
New Haven 4so

BANKERS.

MUNICIPAL BONDS,

34 NASSAU STREET.



101tS
fatfe lit!.  t**j Hekool »l#lrlet—Bond Offering.—Vra-
i r meel unfit Jane !, 1W, by th» Board at
< < wx York City School OUuici, York,
. tiiilof i.iKHi of " per com bonds. The se-
vm. £ 15 ikt ritre 10 I recinacoie inioos,

STATE AND CITY DEBT CHANGES.

Wo iuiijoin report* a* to municipal debts received sine*
Shu publication of our Statb aso City Supplement.
a- ..f <hc“mreports arc wholly new and others oover items
|t >nnation additional w those given in the Supplement
ami of Interest to investors.

Moatrlair, X. 3 -The fallowing financial statement of the
tiawo ,f Montclair lias been corrected uo to April 1, 1807, by

of an official report to the CHRONICLE from Silas
Stuart, Town Tr-usurer.
Montclair > situated in E-sexCcunty.

|||A‘?@‘q'>‘|s' Ir,<B Out seiluoi. BEN When Due
1 11
WMAS.030.000 ... 1897- 1909 , MAS. $9,000, Se 1899
;iin «mnjloo warty on S«v Ii fr » MAS, 30,000, rf fQOO 1911
u’ has sis;.bob ”.... huo-1013 | { 8%0 btﬁﬁgi‘\g%"” Sept. 1)

i"«<adue >earlyon Nov. 1) 55, VIF, $28.500... o
55 j AJ syOOO............ 1897-1901 KWKK N OS—

* , A&O, $28 ooo Oct 1 98

v Y@too*dfze yearlyonJuly 1) gs KA1 @‘\A

4s. JAI>, $60, OOO June 1 1905
Total debt Apr 1;1897.. #726,000
Tax valuation, real...... 0,788.900

»i %A 13500 ... 1 07 1899
* > )<l« yearly on Atlg. 1)

pAO\éO dn%OOéé'r'i'y" %ngl%Ol Tut valuation, personal._ 855,700
*» MVS *27,000 1898-1921 Total valuation 1896— 7,0- 1*.600
’ (Part 'due )','e"éﬂy) Assessment about % actual value.
.. V.vx -3,000 -° . auk.1,1898 Taxrate (per $1.000).......... $33-00
5% faa. SJOOO......... 1899 1900 Population In 1690 Was: 5666

iei.i.Hsb due yearly on Aug. 14  Population iul-97 (est,)...12, 000
TAX FREE. AHbunds ure exempt from taxation.

XrpriT or, (he railroail bonds is payable at til© ofhOeof tho

m- , to. Ne*vai .ft .3. on the $150,000 of

tuber Bank of Now York City;
Montclair. N. J.

lioiM*. Idaho —W. E, Pierce, Mayor —The following report

1HE CHRONICLE,

[Vox,. LXIV

January 1,1897, by means of a special report to the Chronicle
from Arob. Cunningham, City Clerk ;
Boise is ihe county seat of Ada County.

LOANS- livieH Hite. Bond’'d debt Jan 1,1397. $161,000
City IE*uU Bond Floating debt................. 1,0
Or......... $-10,000........... Jul ,1911  Total (leut .]an 1,1807. 201,000

Tux valuation 1896......... 1,000,000
Real valuation ...5,68
Tax rate (per $1,000)...
Population in 1890 was....... 2,311
Populatlon in i860 was.......1,8
Fopulat'u '95 (local census) 7 124

0,000 y 1l
Subject tu oall after July 11901
Funding Bonus—

$71,000........... Iy 2,191*
Subject to call after Ju y 2.190*
SBWBtt.UIB Bonus—

1,1911

0-, $50,000.......... July
Subject to call after July 11901

Salt Lake (Tty, Utah.—James Glendennig, Miyor,—The
following financial report of Salt Lake City has been cor-
rected up to April 1, 1897. by means of a special report to the
Chronicle from George Swan, City Auditor :

This city fa situated in Sail Lake C piety.

LOANS- ifAm Due. | LOANS-
Cm" Bonds—1388-1891— eneral Fund—

WhcnDue

5s, Sent., $500,000...Sept. 1 1908 |5k Jt&N, $800.000.. Ma¥ 1,1914
SubJect lo oau after Sept, 1, 1808 ’ PtmLTO I mprovement, 1392—
5s, Juu, $500,000...Tan. 1, 1911 I5s, JAM, $51§

000...... JulP/ 1, 1912
SubJect to call lifter Jan. 1,1901 | SubJect to call af<>r Ju y 1.1902
5s. July, $200,000 July 1, 1911

Subject to call after Jul))’/ 119011

PAR VALUE of all bonds is$1,000.

INTEREST on the bonds due in 1908 Is payable at. tho Am. Ex
National Bank. New York, or Desert Nit, Bank, Salt Lake Cit
opttonjof bondholder; mi those due in 1911 at tile Importers’ fc rad—
ers’ Nut. Bank, New York, or Union Nat, Bank, Salt Lake Clty,
%p ion of bNBWolder on those due 1912 at the oftiee of Wells, Fargo

ompany, York: on those due in 1914 attire National Bank of the
Republi¢, New York, and by McCormick & Co., Salt Lake City.

TAX FREE.—AIIl bonds of tills city are exempt from taxation.

TOTAL DEBT on_April 1,1897, was $3,548,000; water debt of
$548,000 Is included in the foregomg,

AVAILABLE ASSETS.—City lauds .mil waterworks are valued at
$3,500,000, the annual income from the water works is $75,000

DEBT LIMITATION.—The debt of this city islimited by a speeia
,tAct of Congress, approved in 1894, to 6 per cent of its assessed valua-
ion.

ASSESSED VALUATION in 1890 was $35,000,000; In 1892 It was
$51,028,650; in 1889 it was $16,011,752. Assessed valuation is about
60 per cent of the actual value. C|ty tax proper (per $1,000), $7-00;
total tax rate (per $1,000), $25 6

POPULATION.—The 808ulatlon in 1890 was 44,843; in 1880 was-

of linnricial condition of Boise has been corrected up to 20,768 ; In 1895 was 48.07
INVESTMENTS. INVESTMENTS INVESTMENTS
high grade GOVERNMENT,
State, Municipal, County, S Itool VVI_IANN& SCl LESI NGER MUN'C'PAL,
HOM)S. MUNICIPAL STEET R'WAY
i~ itvetuenta for Saving® Banks inNow York
and Alt X«* Enidand. BONDS.

Rudolph Kleybolte & co.,

ITANKEHS,

N. W. Cor, 3d A- Walnut Sts.,
Clacinnatl, Ohio.

It hml 13 Wall St. and
17 ExobUDKe Place. X. Y. City,

LISTS MAILED | POS APPLICATION.
5155,000

Territory of New Mexico ss,
tra'wt tiogT Mid controlled bjr ib n| =]
}t\fm »rll TTJEI‘** « th% ﬁ W 0

<t WALL STREET,

Mills & Blanchard,

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

BONDS.

Edward* C.

421 CHESTNUT STREET,
PHILADELPHIA.

MORTGAGE LOANS
TEXAS.

interest 7Per Cent Net*

NO COMMISSIQNS charged borrower or lender
until loans have proven stood,

Jones Co.,,

X NASSAU STREET
NEW YORK.

NEW YORK.

FRANCIS SMITH At co.,

s*td vmrmgzg»bond*ofthe overnment. Devonshire Buildin

m fg ill-i0 \VI>*0-30 vEARS. 9 SANIANTONIO. TEXAS,

pm*s upon application. 16 State Street, Boston, Mass.

MASON, LEWIS & CO ., James N. Brown & Co.f

BANKERS. MUNICIPAL BONDS. BANKERS
BOSTON: Worthing*®* Bldg.. 3t State St. 02 Cedar Street, - - NEW YORK
ClitttACIDt 171 La Saile st. E. €. STANWOOD & CO.

Devonshire Street.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT SOLP-

Fred. M. Smith,

and

L BANKERS,
12!
18 0 0O 0 O BOSTON.
LISTS SENT UPON APPLICATION.
cur of

W. .

QUINCY, MASS., 4s.

PRICE OS APPLICATION.

Leach & Co.,

Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,
Street Railway Bonila, nid other bleh-graae In-

TO SOUTH STREET,
Al BI RX, MEW YORK,

Makes a specialty of selling all kinds of Seeurltie
by AUCTION. Stocks and Bonds thoroughly ad
vertlscd will bring buyers when It ia known th
highest bidder tothe fortunate buyer.

Parson vestments.
A e o) BoSTONMASS, T Sleveland. onto A. Strassburger,
7 Kjtelmniie Place. 311-313 Superior St.
1 111 Dptirlsrrft **t, % Wn.il H. ONtit Adiln).*, “KBlnr‘SI'IL‘.lo STOCKS & BOYDS BROKER
_ SAFE I I\'\A’G-I-MKSTS ’ SOUTHItItN INVESTMENT SKCUKITIESJ
SEND FOR LIST Blodget, Merritt & Co., Montgomery, Ala.
REGISTERED PRIOR LIEN BONDS
BANKERS,

Clty and Count * Bonds.
DIETZ, DENISON & PRIOR,

IS e0Si.RKiH STRFKT, - BOSTON.
I(t» i»*rrter Strvirt. Ctwrlaud O.

(6 Congress Street,

STATE <IT¥ & RAILROAD BONDS.

THE FINANCIAL REVIEW
ANNUAL-1897.
Price 13 00. To CniiONJCTE Subscribers, *150.
WILLIAM B. DANA COMPANY, 70*4 Pine St,, N. Y

Boston.
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