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The week’s total for all cities shows a loss of 15 7 per cent
from 1896. The decrease from 1895 is 21-2 per cent an i the de-

For the month of April anil the four months the exhibit is as fol-

cline from 1894 is 8-3 per cent.
decrease compared with 1896 is 9 6 per cent, the loss from
18%5 is 147p. c., and the loss from 1894 reaches 8-4 p. c.
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With this i.-sue of the CnBOJUCLK we send out our
usual monthly number of the Quotatiox Supple-
The Supplement contains, besides a complete
record of the past month’s transactions on the New
York and Boston Stock Exchanges, twenty-seven
pages of general quotations, comprising all classes of
securities— railroad stocks and bonds, municipal securi-
ties. bank stocks, gas stocks, insurance stocks, street
railways, etc., etc.

vent.

THE FIXANCIAL SITVATION.

The tariff bill was reported to the Senate by the
Finance Committee Tuesday morning. This action
was a suprise. as the public had prepared itself merely
for a report on that day to the full committee with
the expectation that it would be detained in committee
undergoing examination three weeks or more, and not
till after that come before the Senate. These for-
malities, though usual, gave to the outlook in this
case a somewhat discouraging aspect, since already
more than one and a-half months had been consumed
over this legislation, and still the bill was
in the preliminary process of incubation. It
was consequently a very decided relief to industrial
classes and a very welcome surprise to have this slow
development hastened by skipping one stage which
seemed to promise little advantage to any one. As it
had become a settled fact that we are to have a higher
tariff, the prevailing feeling is to let the party responsi-
ble for the results shape it, and then depend upon
open discussion for modifying its provisions and fixing
its final form. But we have written on a subsequent
page with reference to the measure as reported to the
Senate. It will be seen that the Committee’s work has
on the whole greatly improved the old bill in im-
portant particulars, which we have there explained.

The defeat of the Arbitration Treaty is a wretched
and humiliating conclusion to a most commendable
effort. We are glad to be able to say that the adverse
vote in no measure voices public sentiment. The
large body of our people were full of enthusiasm over
the success of the negotiation; they have with deep
regret seen the treaty robbed of most of its value by
amendments: yet now, being of precisely of the same
mind as at the first, they feel as if in the final result
they had received a personal injury. The twenty-six
votes recorded against arbitration tell clearly enough
the source of the hostility. With hardly an exception
they are the same coterie of Senators who have made
up duriug the past three years the leading war and
silver party in that body. The most of
care for nothing but silver. With
established, an easy way to the
silver payments in the United States, which is the
height of their ambition, would be closed. They
know full well that a real war scare witli any important
nation in Europe, and most of all with Great Britain,
where so many of our securities are held, would under
existing circumstances scatter our gold reserve in a
Bay. With the country facing such a contest and
facing tlm impossibility of conducting such a war on a
gold basis, depositors and security holders both small
-and large would hasten to convert their funds before
it was too late. It is somewhat of a relief to the dis-
appointment and chagrin the public feel on this occa-
sion because of this lost opportunity, that they know
the moral tone of our people is not of nearly as low a
grade as the vote against this treaty might indicate.

them
arbitration
attainment of
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There has been a wholly natural reaction in foreign
exchange this week after the considerable export of
gold during the last two weeks, aided this week by the
shipment on Tuesday of one and a-half million dollars
more and the engagement yesterday of another million
for shipment to-day. This outflow furnished a large
quantity of exchange, an amount in excess of what
was needed to supply the immediate requirements of
the market, and as a consequence rates fell. No con-
clusion can be predicated with reference to the
future course of exchange on this decline other
than that the adverse movement was due, as we
more fully explained last week, to existing adverse
conditions arising from temporary causes—the large
merchandise imports in prospect of higher tariff duties
and the special demand for gold in Europe. Favoring
for the time being the check to gold exports has also
been the presence of a considerable amount of running
off bills which were being carried in this market the
atter part of April and which mature in May. It was
owing to their presence that the higher rates of ex-
change were maintained by bankers in April, and that
the agreement existed not to ship gold unless 4 88J for
demand sterling could be obtained; an agreement which
was broken because of the peremptory order to ship the
bullion which went out on the 27th of April. After that
bankers took advantage of the fact that exchange at
Paris on London was 25 francs centimes to send the
metal to Paris and sell sterling against it, for so long
as sterling could be marketed at 4 874 there was a clear
profit in the triangular operation during which at one
time demand sterling fell as low as 4 874- The direct
influence reported as imparting greater steadiness to
the market the latter part of this week has been the
large purchases by importers of merchandise.

The reduction in the dividend rate bv the Chicago
& Alton is an event that deserves more than passing
notice. The Alton has a dividend record running
back over thirty years, and the 8 per cent rate has
prevailed for a period of sixteen years. The reduction
is small, only 1 per cent per annum, and no doubt
the Western Populists will consider 7 per cent per
annum a very high rate of return. But the Alton
has always been very conservatively managed, and it
cannot be urged against it that its stock has been
watered. Its shareholders, unlike those of some other
roads, have never had “ plums” in the shape of
stock dividends, Nor does the present amount
of the capitali ation represent anywhere near
its cost. In its eijrly days the Alton went through the
experience of other enterprises of that kind, and those
who put their money into the undertaking lost heavily.
In the address of Mr. James Charlton, which we re-
cently reviewed, lit was pointed out that while the
capital account of the Alton stands at 35 million dol-
lars, the property has cost the owners over 70 millions.
The road was originally bought at sheriff's sale,
and only by putting the earnings into the track
and equipment year after year, instead of using’
them for dividends, was it possible to bring the
property up to a condition where it could make
regular returns  its shareholders. Mr. Charlton de-
clared that if tinl company were paying dividends on
the actual amount, of money invested, instead of that
amount boiled down, the rate would be only two per
cent, instead of tie 8 per cent which has ruled. When
a company so siti ated is obliged to cut its dividend
rate, the railroad industry evidently can not be re-
garded as in a veiy satisfactory state.
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It is not surprising under these circumstances that
investors should be turning from railroad investments
to municipal investments. No feature of the situa-
tion is more noteworthy or significant at the moment
than the extent to which new municipal bond issues
are being put out and the avidity with which they are
being absorbed by the investing public. We may take
occasion in the near future to comment more at
length on this feature, but wish to note here
the magnitude of the sales. According to our sum-
mary for April, published to-day in our State and City
Department, the aggregate of the disposals of munici-
pal securities during that month reached $12,301,823.
In our State and City Supplement for April we
showed that the sales for the previous five months
since the 1st of last November had been $80,739,743,
so that for the six months over 93 millions of new
bonds have been issued, not counting in the total any
temporary loans made for one purpose or another.
To be sure, the total includes nearly 35 millions of
bonds sold in November, representing the accumula-
tion of unsold issues during the silver campaign of last
year, but even with this month eliminated we have an
aggregate of over 58 million dollars for the remain-
ing five months. Bond dealers tell us that such is
the eagerness of investors to buy that purchases of
bonds by them are spoken for by the public almost as
fast as made. The new issues have multiplied so fast
that we have found it necessary to increase the space
allotted to our State and City Department, where we
record the news and events regarding municipal se-
curities.

We give on another p age the statement of mercantile
failures by branches of trade for the month of April, as
prepared by Col. W. M. Crosvenor for Dun’s Review.
The advantage of having classified returns of that kind
is well shown in this case. Judging by the mere totals
it would appear that business affairs were getting stead-
ily worse and that the results were strikingly unfavor-
able, as the liabilities of the failed concerns are re-
ported at no less than $17,013,477 for April 1897 against
only $12,487,697 for April 1890 and $10,966,459 for
April 1895. But on examination it is ascertained that
more than the whole increase has been in the cotton
goods industry, and that this "represents the collapse
of the five New Bedford cotton mills, whose misfor-
tunes are due to a special cause, and do not reflect in-
herent weakness in the trade itself. The aggregate
liabilities of these five mills was $7,990,734. Elimina-
ting these failures, the record is seen to he really an
encouraging one, and this view is also borne out by
the decrease in the number of failures, which are
reported at only 941 for 1897, against 1,000 for 1896
and 999 for 1895.

Money on call, representing bankers’ balances, has
loaned this week at 14 and at 2 per cent. The tone
was a little firmer early in the week but after Wednes-
day it grew easier and then the bilk of the business
was at 14 per cent, and this has been the average.
Some of the banks have obtained 2 per cent for
money over the counter but the majority of these in.
8titutions and the trust companies have loaned at the
rates current on the Stock Exchange Time contracts
on good mixed stock collateral are freely offered but
not much business is reported. Rates are 2 per cent
for thirty to sixty days, 2J per cent for ninety days to
four months, 3 per cent for five to sir months and 34 per
cent for longer dates. There has beei a good inquiry for
commercial paper and the demand increased after the
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middle of the week, but the offerings were only fair.
Quotations are 3J@31 per cent for sixty to ninety day
endorsed bills receivable, 34@44 per cent for first
class and 44@5 pier cent for good four to six months
single names.

An Athens cable reported that the ministers of Great
Britain. France, Russia and Italy had been instructed
to propose mediation, and if this is accepted the
Grasco-Turkish war will speedily end. The Bank of
England minimum rate of discount remains unchanged
at 24 per cent. The cable reports discounts of sixty to
ninety day bank bills in London 1 per cent. The
open market rate at Paris is 2 per cent; at Berlin it is
2f per cent, and at Frankfort 24 per cent. According
to our special cable from London the Bank of England
lost £240,198 during the week, and held £36,253,715
at the close of the week. Our correspondent further
advises us that the loss was due to the export of
£186,000 (of which £130,000 was to Japan and £56,000
to France), to shipments of £291,000 net to the in-
terior of Great Britain and to the import of £237,000,
of which £165,000 was from the Cape, £35,000 from
China, £25,000 from Australia and £12,000 from
Portugal.

The foreign exchange market has been quiet and
generally easy this week, growing steadier again as the
week closes. On Monday it was announced that
Kidder, Peabody & Co. of Boston would increase
their shipment of gold by Tuesday’'s steamer, by
$250,000, making it, with $750,000 engaged last week,
$1,000,000; lleidelbach. lekelheimer & Co. also en-
gaged $500,000 gold coin for the same steamer. The
offerings of bills drawn against this and the former
shipments caused a decline in rates for actual business
in sight sterling; exchange at Paris on London fell
off and tl\e price of bar gold in London declined one
quarter of a penny per ounce, while American Eagles
dropped half a penny. It was thought then that gold
exports had been suspended for the time being, but on
Friday Lazard Freres engaged $1,000,000 for shipment
to-day. Purchases of exchange by importers of merchan-
dise to make remittances will explain why the pressure
of bills against the large gold exports did not affect the
market more heavily. It is expected that some run-
off bills will soon be marketed.
slight increase in commercial drafts against provis-
ions, but there are very few offerings against grain.
On Monday nominal rates for sterling opened at
unchanged figures compared with the close of last
week, and there was no alteration in them until Tues-
day afternoon, when the Bank of British North
America reduced the rates half a cent, and thereafter
the range was from 4 864 to 4 87 for sixty-dav and
4 88@4 884 for sight until Friday, when all the bankers
quoted the sixty-day rate 4 87. Rates for actual busi-
ness opened on Monday unchanged for long at 4 864@
4 864, but short sterling and cable transfers were re-
duced ore quarter of a cent, to 4 87£@4 874 for the
former and 4 874@4 87f for the latter, and the mar-
ket closed dull and barely steady. On the following
day the tone was easier at a decline of one-quarter of
a cent all round, to 4 86@4 86J for long, 4 87@4 874
for short and 4 874@4 874 for cable transfers, and no
change was made on Wednesday, when the tone was
still easy. On Thursday it was a shade firmer for
short sterling and cable transfers, and rates for actual
business were advanced to 4 874@4 874 for the former
and 4 874@4 87J for the latter. Yesterday the mar-
ket was steady to firm with no change in rates. The

Bankers report a
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following show* daily posted rates by some of the
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The market closed steady on Friday at 487 for
»tsuv day and 4 88(c | 88i for sight. Rates for ac-
tual business were 4 8G@* 8&J for long, 4 87]@
I\ ; for short and 4 871<84 87:i for cable transfers.

Prime commercial bills were 4 85]@4 85| and docu-
mentary 4 84j@ 4 85.

After an increase in March, bank clearings for April
again show a decrease, the falling off from last year
being 4 1 per cent. It is noteworthy that the com-
parison is greatly improved by leaving out New York,
the decrease then being only 2*5 per cent. The Grant
memorial celebration on the 27th, in giving an extra
holiday, no doubt operated to reduce the volume of
exchanges.

MOVTULr CIB VBtNO*.

(/imrinys, Idal Al Clearings Oixiside New York.

Month,
1807. 18M. P.Ct. 1897. 1806. P.OIl
* » * 1
J«auArr 4707,014,725 *,027,1*3,291 -2*6 1,917,607,39L 2,064,720,583 —71
WeStimmtf ~ S.fIDM78,7«! | 4,115,488.185 —10"8 1,846,345.618 1,742,470,558 —5*6
March - .. 4718.269.60- 4,1*5161.180 +17 1.831,1£9,050 1*823,901,535 -fO'l
I*i gaar-. 12.410.750,120 13.587.772.6f8 -37 5395.17.1.085 5,036,110,076 -2 3
April 4aU.WH.nrr 4.302,106.47« -4*4 1,001.831.318 1,30+711.161 ->*5

In some parts of the country the showing is quite
favorable. Thus the Southern group of places records
3-4 per cent increase over last year, the New England

icrease and the Pacific group 1-9
per <t increase. The group comprising the cities in
the Middle States shows 6 per cent decrease, the Mid-
dle Western group 7’8 per cent decrease and the Far
Western group !*00 per cent decrease. The following
furnishes a comparison for four years of the clearings
at the principal cities.

BASK CLKAKIKOS AX LEADING CITIES.

.............. April.------ - — January 1 to April 30.—,
'000,0004  1897. 1890, 1895 1894. 1897. 1890. 1895. 1894.
(milled.! 8 * * $ 9 * 7
Ifew York... 2,250 2,393 2,373 2,018 9,271 9,645 8,873 7.957
cmioKgo... 347 380 358 338 1,285 1468 1421 1,344
Bwton.. 403 385 389 335 1583 1.400 1455 1,366
Pleilitdelpiiift  *53 272 289 261 1000 1.092 1080 960
«t. Loal,. 109 98 105 89 434 397 405 368
«ad Vnin'oo 58 50 A 57 214 223 211 213
Baltimore... 60 57 P 53 241 240 220 215
PIH»bUTF.. . 88 73 67 58 251 258 222 211
OLnc! HRAL!... B s3 57 54 197 200 214 208
S,W orlMQA 30 38 39 31 149 174 159 159
tow Otwf 47 43 42 40 174 172 161 154
Ixm14=lil»... 26 25 26 25 102 103 104 107
M!nne«po!l, 27 21 23 21 91 109 80 83
MEIWAtMW. 18 19 18 17 73 79 76 72
Ootro'.t........ is 24 24 24 90 100 97 91
»n6*lo........ w 18 17 15 02 70 65 cCl
ProvWeuon . m 22 22 18 90 88 86 73
18 IS 14 22 70 73 il 81
Oovoiwia .. 25 23 it 99 93 85 73
iJonvor 11 U ii 43 47 45 48
St. tmil...... ii 17 15 1i 49 70 02 51
S+87S 4.047 4,025 3.519 15571 10,173 15,183 13,891
Cillet.. w%s$i  3*5 tm 809 957 1017 912 869
Al 411t *302 am B 3,728 16,518 17,190 10,110 11.700
O«MMO X V. 1302 1,009 1*812 1,710 7.257 7,545 7.227 6,803
W- HuXL publish next week our review of the gross
.ifftof Aprd. A
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preliminary statement we have prepared this week
covering'82 roads shows 85:17.378 increase or 1-70 per
cent. The following compares the returns of gross
and net for four years of a number of roads that have
submitted statements this week for March.

— — — = -Mamb Earnings. - —- *
1897. 1891 1895. 189*.
Mam* of Knud— 4 $ 8 $
Central of Now Jersey. .. ..Gross 634,040 1.019.8iH 895.258
o e 8.OM Net lg%?ﬁf/ 872578 100303 233,202
esapeake O..onnnn . 812.700 740,718
Net 283.168 268.713 %99 %ﬁ 2*0.478
taw* Central.......... ......... 131, m.m 181,556 156,125
K*u. City Ft. Scott &M (’3\l o aer 2 o 205 o
u. City Ft. Sco em.Gross  42]. 364,584 330,518 420,870
S ity M 2Bl Net 1%%%88 103.097 189,771 112,015
an. City Mem. rm... ..Gross 99.200 8534S 80,572 82,950
Lovisville & Nashuill Net 2i.ni 7.880 9743 7,301
ouisville ashville ... 1,184,05% 1.580.980 1,000,109
| Net '610-140 461176 554,521 1‘8%?3"%3
Mexican Central.... 1,145,263 870,400 8171 9 714.2*
Net '401514 329.127 317,563 209,13
Mexican International ... .. Gross  201.058 *i4 228.259
ol et 121,724 97 304 91,461 21%27%%
Norfolk, & Western.......... 03-,610 967.310 875,015 816,155
Net 319:28% 199,633 218,581 280,126
Rte Grande VVGstern...... 18L371 181.153 160.002 148,628
Net 52,920 59,990 54,107 86,445
Ban, Ant, & Arana. Pass., ..Gross 141.904 120.309 139,979 102,032
Net 10,507 19,357 23471  def. 1,683
Toledo &Obio Central.... 13 1.630 154,221 131,529
Net 40.352 43,185 31,00 lgggﬁ
Western N. Y. A Pa....... 211,997 $83,014 . *
Net 27653 75,904 24518,5’85’ ?(1)5]%

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Wed; Ending May 7, 1897. Received by Shipped by  Net Interior
V,V, Banks. V. Y. Banks. Movement.
$5,969,000 $2,347,000 Gain.$3,622,000

GO A e 082,000 411,000 Gam. 271,000
Total gold and legal tenders.... *6,651.0110 $2,758,000 Gain.$3.893.000

With the Sub-Treasury operations and gold exports
the result is as follows.

Into Out of Net Change in
B inks. B mks. 13ink Holdings.

Banka' interior movement,as above $6,651,000 $2,758,000 Gain. 3,893,'HO
Sub-Treas. operat'ns andgold expts. 20,000.000 29,500,000 Loss, 9,500.000

Total gold and legal tenders___ $26,651,000 $32,258,000 Loss $5,607,000
Amount of bullion in principal European banks.

Week Ending May 7, 1897.

Man 0,1897. I Mau 7,1888.
Bankof Gy, i Silver.  Total. ! Gold. | Stiver. | Total.
£ f £ | £ £ £ £
England...... 862537151 . J 86253715 47,123,859 47.128,859
Franco... . 77. 0.330 48929.757 126.110.087 78475531 49,871,878 123348912
Germany*-— 29,107,400 1503540 44,193.000 30.121500 15,058,500 45 180,000
Anst.-Hnng'y 31+785,000112,698,000] 44,883,000 20,950,000 12.795.000 39,754,000
Spain. ... 3540000 10,180000 19,020,000 8373000 10.750.000 19,123,000
Netherlands, 2630.000- 6323000 9453000 2,627.000 6950000 9.588.000
Nat.Belgium* 2612667 133633 4009000 2612607 1306333 8919000

Tot.this week 188.129,112 95.19-°690 283.421,802 196,292,500 98,740,211 293,032,771
Tot. prev. wk 18+635.236 95,484,8 '6 284,120.092 195,970,649 96,449,297 29/,419,940

* Ths division (between ?old and silver} given la our table of coin
and bullion in tlle Buak of lieruiauy and tlie Bink of Belsiuai is made
from die boat estimate we are able Co obtain; In neither ease ia it
claimed to be accurate, as those banks make no distinction in their
weakly returns, merely reporcine: the total sold and silver, but we
believe the division we tn .tie is a eiose af)proxmatlon

Vote. We receive the fcre”oin { results weekly b - oable, and whil =
no all of the oate given at tile heid of this oolumn, they are the re-
tarns Issued nearest to that date—that is, the latest reported figures.

IMPORTANT AMENDMENTS IN THE
SENATE TARIFF BILL.

The Senate Finance Committee, through the intro-
duction of the tariff bill reported this week, has done
the country a substantial service. We say that, in
face of the fact that- the measure as it stands lays a
tax on hides, a duty certain to be of no material benefit
to any one, while Equally certain to inflict decided
harm on all manufacturers and consumers of boots and
shoes ; also a tax on low-grade wools which would for
a time demoralize the carpet industry and bear heavily
on the purchaser f carpets, which in this country

These features are conspicuously
objectionable. Con mon report says they were out of
accord with the vievs and intuition of those who pre-
pared tjid measure and were only inserted to hasten
legislation. In othfr words those concessions are evi-
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deuce of a commendable desire to get the bill before
the Senate without a further delay in committee of
two or three weeks which seemed impending. The
Committee no doubt felt that business interests called
for quick action,, for a settlement of the tariff in some
way speedily; while the enactment of those duties,
whether put in the bill as reported or not, must de-
pend upon finding a majority of the Senate in favor of
them. Which way the votes will be cast ought not to
be in doubt, and if the Senators are left free to act
without caucus dictation there are reasons for thinking
that the Committee’s tariff bill can find a majority in
the Senate with those features eliminated. However
that may be, business interests are largely dependent
upon having this legislation closed up as soon as
practicable, and consequently the getting of the bill
before the Senate with so little friction has been a de-
cided relief to industrial classes, for it ensures a nearer
end to the deliberations of that body than was thought
possible a week ago.

There is another important benefit that will imme-
diately flow from the report of the Senate Finance
Committee, a matter too that was in urgent need of at-
tention. We refer to the circumstance that the Senate
bill has omitted the retroactive feature of the House
bill and has thereby removed the shackles from a very
extensive department of business (our foreign trade)
which had been demoralized, transactions in foreign
goods being embarrassed and in large measure checked
by that provision. Importers were hampered both in
buying and selling, whether their purchases were
afloat at the date the bill named or not. To be sure
the clause was probably unconstitutional and in its
operation so obviously unjust as to be against public
policy. It would consequently have found no favor
with either court or jury. And yet each import of
goods must be entered for consumption subject to a
law suit with the Government, and if sold would have
to be sold with that embarrassing attachment. Such
a situation was not only a menace to the importer,
but more or less of a disorganizing
business circles; for it is a fact that restrictive and
dispiriting conditions in one trade always induce a
sympathetic feeling in trades beyond the department
immediately affected.

The hitherto untried experiment which intro-
duced this state of affairs was an effort merely to
check imports and save a loss of income to the Gov-
ernment under the new tariff when it should become
alaw. As it happened, even assuming the clause to
be legal, its insertion in the bill was too late to secure
the end sought. It seems to be a fact that more than
enough sugar and wool to mee'. a year's demaad was
either already in the country or afloat, or bought and
ordered to be shipped (and so excepted from coming
within the retroactive provision) before the section
was added. Hence it is likely "hat imports of those
two articles would have stopped in a natural way very
soon, even had that clause neve’ passed the House ;
this would have happened because the surplus
stocks held in this country and hanging over the
market would have become so large as to depress
the prices of the articles
an extent to discourage the importer from making
further ventures. But fortunately the Senate’s action
relieves all the anxiety the retioactive provision was
causing.

Moreover, the Finance Committee have in their re-
port otherwise shown good judgment with reference to
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what was needed to meet the situation; by their work
they tell us plainly that to remove the existing business
depression the first requirement is additional reve-
nue. They have not only realized that the retroactive
clause was doing harm and have dropped it, they have
likewise most effectually met and provided for a con-
dition that clause was framed to obviate but merely

aggravated. We refer chiefly to the Senate Commit-
tee’'s action in laying a duty of 10 cents a pound on
tea, an internal revenue tax of 44 cents additional

on beer (plus the old rebate of 8 cents, which we under-
stand has been removed,) and additional taxes on
tobacco, snuff, cigars and cigarettes. These im-
posts are only to be continued two and a-half
years, and are expected to produce at once an
increased income of about 30 million dollars; after
January 1 1900 it is very properly assumed that
the Customs duties laid will disclose their full produc-
tiveness and furnish without the ten cents on tea suf-
ficient revenue for all Government purposes. These
added taxes consequently provide for a highly import-
ant period and condition and relieve an acutely sensi-
tive point just now in the financial situation. Mer-
chants and bankers recently have been talking among
themselves with considerable anxiety in reference to the
lack of income the House tarifE bill was likely to yield
for a year or two, mainly because of the large imports
now and which have been for some months in progress
in anticipation of the new dirties. Even with the
Dingley tarifE bill a law, it was seen that a short in-
come would be a troublesome factor again, certainly
during the coming two years.

There is another feature of the Senate’s proposed
changes which will also enlarge the usefulness of its
revision as a revenue measure; we refer to the decided
average reductions made from the House bill in the
rates of duties laid. As the measure stands now it
will act in a less degree to exclude foreign goods, and
hence will yield to the Government a larger income.
The benefits from this condition may in some measure
be secured in the first year’'s operations of the law, but
after that they will be of more consequence. Alto-
gether therefore the Senate’s proposition affords the
assurance that from the date of its passage, unless
appropriations are recklessly made, the Treasury De-
partment will be relieved from all anxiety with refer-
ence to a deficit. That was the security which a tariff
measure was expected to bring to the Government and
afford to business operations. The House bill, because
in good part of the enlarged imports tariff legislation
has induced, clearly failed of supplying this defect;
and it is the fact that the Senate Committee has made a
new departure in pursuit of an enlarged revenue,
and that almost every change in duties it has proposed
has likewise contributed to add strength to the
point of greatest weakness (the Government in-
come), while curing other faults in the bill as
it read when it came into their hands, that has
given the new hopefulness this week apparent in all
business circles.

We did not intend a criticism or analysis of the
Senate’s proposal in detail. Our object was to bring
together the changes of a general character which the
Finance Committee has made affecting in a genera
way industrial affairs. That we have done, and in
doing it we think we have shown that their manipula-
tion has conferred upon the business classes a decided

benefit, and put a more promising aspect on the busi-
ness outlook.
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government receipts a
HOLD EXPORTS.

The QJtsi;ihh debt and revenue statements of the
Federal t, S«rument for the 1st of May possess
greati-r Luterest and deserve closer study than similar
monthly returns for some time past. In the first
place tbotfv show some noteworthy changes as com
pared with the returns for preceding months ; in the
second place the progress of tariff legislation and the
In-ginning of a new outflow' of gold give unusual im
por'anee to tre* results disclosed.

Tile fact which stands out most promiuently is the
welcome one that Government receipts arc for the
present at least exceeding Government expenditures.
Disregarding for this occasion the operations in con-
nection with the National Bank Redemption
Fund, the revenues for the month of Apri
arc found to have been 637,812,135, the disbursements
+,i2.U72,hsg, leaving an excess on the side of the receipts
its the sum of nearly six million dollars. Moreover this
Is the second month that we have had afavorable show-
ing of that kind, the receipts for March having been
*:<;,2is,ws2. with expenditures of only 627,212,998,
leaving an excess of receipts in the amount of over
nine million dollars.  Of course such results mean that
the national debt is being reduced, the actual amount
of the reduction for April having been 85.718,068 and
for March $$,038,253, To understand what a note-
worthy change these figures indicate, it is only neees
sary to recall the constantly recurring deficits year by
year and month by month which the country has ex-
perioiieed so long, and which have beomthe source of
so much anxiety to Government offieials”andthe public
alike.

It would be gratifying if the change could he re-
garded as the outgrowth of normal conditions, indicat-
ing an expansion in trade and a revival of prosperity.
Our readers of course need hardly be told that the
change cannot be ascribed to such a happy state of
tilings but has followed from wholly exceptional con-
ditions. Congress is engaged in devising a new scheme
of tariff duties, higher than those now in force, and
the country is going through the experience to
winch we have become so accustomed on such occas-
ion-.  Importers are rushing goods through the
(--i-t.m Mouse- and through the bonded warehouses
to o< the benefit of the existing lower rates of
duty. That this is the sole cause for the im-
provement in the relation between receipts and
disbursements becomes very evident when we examine
the figure, critically. The receipts for March we have
seen wort #36,217,6(12, for April 837,812,135. These
are very heavy aggregates. |n the one case the amount
h $10,176,513 in excess of that lor the correspond-

laris/.

tng room last year, in the other case it is 813,529,242
in excess  In Llher word,- the totals of the receipts in
1896 veer ive y only 20 millions and 24j- millions,

linns and 37} millions now. Comparing

hs immediately preceding, the average
receipts for the period from July to
v-ivo was only 25] million dollars,
avorag of 37 million dollars for March and
e revenues the last two months have

i1 Mt m exeess of recent monthly

vsis a step further we ascertain
magnitude of the Government
noth.- is due entirely to the large
UBS onis:. payments. These Customs
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; payments alone in April were nearly equal to the total
‘of all receipts (Uustoms, internal revenue and miscel-
laneous) in the preceding months of the current fiscal
year. The payments reached 624,45-1,000 in April,
822,884,000 in March. Last year in April they
were only 811,810,000 and in March 813,344,000.
Combining March and April, the amount this
year at $47,288,000 compares with $25,160,000
for the same two months of last year. Juthe four
months immediately preceding these last two months
(namely, the period from November 1896 to Feb-
ruary 1897, inclusive), the aggregate of the Customs
payments was only $43,387,000—that is to say, in the
whole of these four months not as much revenue from
Customs was collected by several million dollars as dur-
ing the last two months. In this case, therefore, the
increase is considerably over 100 per cent. In the fol-
lowing we show the receipts for the two months this
year in comparison with those for the corresponding
two months of the three years preceding. This re-
veals, perhaps, better than anything else the wholly
exceptional dimensions of the 1897 totals.

March  Customs Internal Miscell-
and April, Receipts, R.venue. aneous. Total.
$ $ $ a
18ST ... ,.47,288,000 33,373.000 3,369,000 74,030,000
1806 ....... ,25.160,000 22,762,000 2,402,000 50,324,000
1893 ....... .27,383,000 20,504,000 1.832,000 49,713,000
1894....... ,21,530.000 24,172,000 1,828,000 47,530,000

Thus as against total revenues of $74,030,000 for
March and April 1897, the amount for 1896 was only
$50,324,000, for 1895 only $40,719,000 and for 1894
but 847,536,000. The Customs payments at 847,288,-
000 for 1897 compare with $25,160,000 for 1896, with
$27,383,000 for 1895 and with $21,536,000 for 1894.
Moreover, we may say that in no two consecutive
months of any recent year have the Customs payments
been equal to those for March and April 1897. The
nearest approach was in September and October 1890,
and then the total did not quite come up to that for
the two months of this year.

All this is important not only as explaining the
transformation in the relation between Government
revenues and Government disbursements, but also
because of its bearing oil the renewed outflow of gold.
Obviously there is a very close connection between the
large merchandise imports and the efflux of gold. Per-
haps it may be thought that the heavy Customs pay-
ments reflect not so much exceptional imports as large
withdrawals of goods from the bonded warehouses. In
March certainly the withdrawals were large, in April
they appear to have tieen less of a feature—probably
because those who Hired that the retroactive provision
in the tariff bill as itpassed the House might become
a law took their goods out of bond before the date
fixed for the provision to go into effect, namely the
1st of April.

We have only the dry goods withdrawals as a
guide, but in that cise the distinction in this respect
between March and April is very marked. For the
four weeks ending March 31 the withdrawals of dry
goods from the bonded warehouses at this point the
present year were 86,039,451, against only $1,911,091
in the corresponding four weeks of last year ; at the
same time the entries for warehousing were very light,
reaching only $1,087)694 in 1897 against $2,183,782 in
1896. On the other band, for the four weeks ending
April 30 the withdravals and entries show only com-
paratively small chai ges contrasted with last year, the
withdrawals being $2,152,168 against $1,627,770, and



May S, 1897] THE CHRONICLE. 871
the entries $1,890,681 against $1,790,176. In tabular May 1 Net gold. Total Cash. Cash Balance.
. ay 1. S $

form the figures are as follows. 1897 153,340,890 270,253,828 228,000,517

DRY GOODS IMPORTS AT NEW YORK. %ggg 15?;3‘9117%?22 307,911,963 271,090,661

. . 247, 219,400,568 180.817,916

Four Weeks _M arch— 1897. 1896. 1894 ...100,202.009 169.197 533 125.097.786

Warehouse withdrawals................. $6,039,451 $1,911,091 7g0g 97.011.330 159.797.919 121.482'904
Warehouse entries..........ccccccveveennen 1,087,694 2,183,782 e 11 S

Four Weeks April— Total cash holdings, it will be seen, are a little less

wgﬁgﬂgggg g\r/:;cp%rsawals """""""""" :Zulgg(z)ég? 1'790'176 i~ an a™ ~his date last year, but the gold holdings are

very much larger than inany of the other years
Entirely independent of the withdrawals, however, iven. Thus the situation is that on the one hand
the imports have been extraordinarily large-large the gold exports are largely due to a special cause
almost beyond precedent. The report of theimporta- ! which must soon be greatly diminishec
tions for the whole country for April ls not yetdn the other hand they come at a time when the
available. For March the imports footed up $76,373,-1Government is better able than for a long time past to
000. This compares with only $59,237,000 for the stand a drain,
month preceding (February) and with but $51,354,000
for January, and is the largest total reached in any
month of any year since 1893. For April the total
must have been still larger, judging by the movement
at this port. For the four weeks ending April 29th
the dry goods imports at Hew York were $14,669,008 fiscal year, and the annual report will hereafter cover
in 1897, against $7,366,770 in 1896, an increase of the year ending June 30, which is the fiscal year of
nearly 100 per cent, and the importations of all kinds, the Inter-State Commerce Commission and of most
including dry goods, were $53,891,830, against $36,301,- |of the State railroad commissions, instead of the
537, an increase of about 50 per cent. For March, with |calendar year. For the information of the security
total merchandise imports at all the ports of $76,373,- j holders, however, a report for the late calendar year
000, the imports at New York were $46,878,360. As is made in the usual way. This is called an * abridged*
for four weeks (28 days) in April the New York figures jreport, but even this abridged report makes a bulky
show imports of $53,891,830, it is evident that when Pamphlet, folio size. One reason is that the affairs of
the figures for the whole country are made up we shall |the company are very extensive, another is that its

have a total greatly in excess of the seventy-six million ,@ccounts and operations are always stated with much
fullness and detail.

THE SOUTHERN PACIFIC AND THE
DECLINE IN RATES.

The Southern Pacific Company has changed its

dollars reached in March. Not unlikely the aggregate ,
will break all previous monthly records. The late calendar year was, as is known, one of con-

With such large merchandise imports, the gold ex- tinuous and very severe depression in business. Yet
port movement possesses no element of surprise, par-, the company is able to show a surplus on the opera-
ticularly when, as pointed out last week, it is con-1 tions of the twelve months in the sum of $1,789,553.
sidered that these imports come at a time when some jGross earnings fell off as much as $1,790,358, but the
of the European countries, and particularly Austria, jlarge sums expended in previous years for betterments
are offering special inducements to obtain gold. Ob-.anc® additions have permitted the carrying out of
viously, too, as the imports can hardly be expected to , imPortant economies in operation, and expenses were
reduced $1,280,229, leaving a loss in net of only
One element in the saving in expenses has

that circumstance, promises to be limited. On the
There is one other feature of the Treasury state- jPacific System, while the number of tons of freight

ments that possesses much interest in connection with ; handled was but little less than in 1895, and the

continue at their present volume indefinitely, the du

ration of the gold efflux, so far as it is controlled by }$510,129.
been the attention paid to the loading of cars.

the gold movement. We refer to the extent of the, falling off in ton miles was barely 3J per
holdings of gold and of cash. It is a great many years jcent, the decrease in revenue train mileage
since the Treasury has held such a large gold reserve Was over 12£ per cent, and there was a reduc-

tion in the loaded car mileage of fully 8 per cent and
in the empty car mileage of over 15 per cent. The
average train load was increased by 17 tons, or over 10
per cent. On the Atlantic properties a reduction in
,tonnage of 6-21 per cent was attended by a reduction
of 7‘45 per cent in car mileage and on the Houston &
Texas Central lines 4-18 per cent additional tonnage
was moved with 2-43 per cent less car mileage.

As indicating the saving in another way, through
the large betterment outlays in past years, the report
presents a table to show the steady reduction, year by

as at present. This reserve has been steadily increas-
ing under the revival of confidence that the November
election brought, and of course the sudden abundance
of revenues which has developed during the last two
months has tended further to swell the accumulation
of gold in the Treasury vaults. Thus it happens that
the net gold holdings May 1 are found to be larger
than they were April 1 (the amounts are $153,340,890,
against $151,786,464), notwithstanding the withdraw-
als for export. Not all the gold that went out last
week appears in the statement for May 1, but $2,477,-

000 of the amount does, and hence the Treasury
balance increased 1£ million dolkrs during the month
in face of the 2™ millions exports. On the 5th of last
November the Government gold balance was only $114,-
957,109, on July 23 last year (before the gold holdings
had been replenished through the action of the banks)

the amount was only $89,669,971, and on February 10 j

1896 it was but $42,066,860. To show how much
stronger the position of the Treasury now is than at
the corresponding date! of other years we present the
following statement.

year, in the cost of repairing and maintaining timber
trestling on the Atlantic properties, before and after
renewals were made with creosoted lumber and bal-
lasted decks. Beginning with 1891, when the effect
of these renewals became apparent, the cost per annum
’ has been as follows :

Total Costper

Expenses. Lineal Foot.
1891 $317,84842 $1 212
1892 266,409 62 «975
1893 281,216 32 =953
1894 139,447 08 494
1895 130,020 19 459
1896 98,393 61 «346
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it will be seen that while the expenditures for this
purpose «n the Atltttiti’ mpropertiesin 1801 were$3L7,<S18.
in HilM the atuomil Was only $98,303, the cost per
lineal toot having booit reduced from #1"212in 1891 to
tOfiHfi iu 189ti.

Pn tent Huntington discusses quite tit length the
me&f due:ion in rates which has occurred in recent
war*, and the important losses which have resulted to
the roads from this cause, and the corresponding
gains to th- public. He shows that since 1885 the
average receipt per ton per mile on the Southern Pa-
cific System has fallen from 1°'98 to only 1'10 cents,
being a decline of over 14 per cent. The density of
traffic in the same period increased over 88 per cent,
that is the number of tons of freight carried one
mile per mile of road rose from 184,865 to
::h ,6s5 Notwithstanding this growth in traffic,
however, the earnings per mile of road, owing to
the decline iu rates, were only 5 per cent larger,
being 8 >.sv; for 1896, against 83,665 for 1885. Had
the companies been able to realize the same
average of rates as in 1885, earnings in 1896 would
have been $20,578,809 greater than they have proved
to be. For the whole eleven years the saving to the
public by reason of the reduction in rates has been
KsUhOhOU on the Pa itic System lines and $50,125,884
on the Atlantic System lines, or over 130 million dol
jars together. Mr. Huntington says there are prob-
ably no other railroad properties in this country where
the reduction in expenses resulting from unification in

<of lines, economy in work-
ing expenses and outlays for improvements by which
expenses may be still further lessoned, have con-
tributed to the public so large a sum in so short a
period. The amount of the reduction in rates on the
Pacific System lines is considered especially note
worthy in view of the much higher prices than other
road* which these lines have to pay for fuel, wages
and all material entering into their operations.

Mr. Huntington thinks that the limit of the down-
ward tendency of rates has evidently been reached, if
the owner* of the railroads and their managers can

tot :c of reasonable rates, just

and equitable to all. However bad the laws may be,
these have in his estimation never damaged the railroad
properties of this country so much as have the people
who owned them, by their want of faith in each other
.mments with each other.

Apropos of the Supreme Court decision in the
Trans-Missouri Freight cases, he expresses the opin-
ion that “ means ean certainly be found for operating
t  railroads of this country, representing one-fifth its

mum  mlth, so as to give some returns to those who
haw* i  4sted their money in them without its being
illegal  unconstitutional,” He says that experience
fiigges g modification of the Inter-State Commerce

hmf: %mirathe agreements between railroads, sanc-
tli© Commission, can he made enforceable be-
harm* [li prohibitions and penalties prescribed
tm mrmm io he applicable to their customers and
m. He also argues in favor of placing a restric-
lion upon tinmlicense to construct new roads where
the* building of meh [|itH8 k without proportionate
benefit to th© public,

Attention is called to the fact that the prospects
fer larco' crops along the lines of the Southern
PacifiCare quite encouraging. Mr. Huntington says
ttM crops arc particularly promising in California,

wher.

tween
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have temporarily checked the steady development of
the resources of that State. "With higher prices for
their products and large crops which now seem
assured, we may reasonably expect a general improve-
ment in business, and, as a sequence, also in the
earnings of these lines."

FAILURES BY BRANCHES OF TRADE.

Col. W. M. Grosvenor, the editor of Duns Review, has
kindly furnished us with the following statement showing
the failures in the United States by branches of trade for
the month of April during the last three years.

FAILURES BY BRANCHES OF BUSINESS IN APRIL.

Month of April.

Maii-H/actHrm, 1897. 1896.
No. Liabilities. No. |Liabilities. No. Liabilities.
Iron foundries and nails.. 7?1.419 1 2%05,491
Machinery and tools 43,258 186,057
WQiPns.e ré)Ts&kmtc_ooas 265,800 913,606 15.00'i
s, [ace arid hosiery.. 14 20V00 564,919
EUtnh rti&rpiitiré& cooprs 490,* 1,5110,70.7 37260
loth ng and millin 26750 63,900
Hats, gloves and furs. ... « 40,500 213,000
Chemijcals, drugs & oaints. 4,700 2H6/1-0 177,400
Printing and engraving— ‘:l% 85,904 1 163,422 06.990
Millingand bakers.......... 848,000 7 232,500 575
Leathér, shoes & harness 14 82, >81 190.000 207.770
Liquors and tobacco....... 201,21J 672,721 3,50
Glass, earthenware &brick 36,000 308,321 111,473
All' other 73! 3,265,977 75 3,161,120; 1,160,004
Total manufacturing. 220 *12,437,979 262 0,652522) 228 LSXIMMD
G 1 tT reckrs. 854,481
eneral stores ........ 732.985 117 341 1,053,157
Groceries, meats and fish 1% 51421 154 517,51 '806.305
Hotels and restaurants... 107,819 33 203.1%4 ’
Liquors and tobacco....... j 274,817 74 457,668
ling and furnishing... 331 610 48 420,->5. 3
| dv goods and carpets. -.. ecil 645,127 680,286
'S:h_oe _,truumnasan .f(runks. 332! ey % 388,800 ’
urniture and crockery.. ]
Hardware, stoves &togls, 25! ) 31 ZZ}JZ,‘%%ll %15 :21%‘512346
Drugs and paints, ...... 32; 9 35 i 8 1/0992
Jewelry and clocks. 177 26 238605 18 45805
Books and pacers. .. nkm 16 106615 20 12747
Hats, furs and gloves., !
All other.........0 . 126 1,0.<2046) as rai.i24! 115 «
Total trading............... 704 4658564 722 5520,745i 758
Brokers and transporters. 7 516,934 101 ato,431 13 6’%%’,71%)%

Total commercial - 943 17.013 477: 1.006 12.487,697m i§|

* Includes five New Bedford cotton mill failures for $7.99'.,'734.

Note:.—lron, woolens and cottons include all fcbebranches of those manu-
factures? machinery includes implements and tools; lumber Includes saw
planing, sash and door mills, camenters and coopers; clothing includes millitmry
and furnishings; hats include furs and gloves; chemicals include drugs fertili-
zers, gamts and oils; printing and books include engraving and maps; milling
includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include, tobacco, wines, brewers and beer; glass In-
cludes earthenware, pottery, brick, lime and cement: groceries include meats
and fish; hotels include restaurants; d.wqoods include oarMts and curtaina:
furniture includes crockery; hardware includes stoves and tools
includes clocks and watcher = Brokers Include <
or produce dealers whose main business is notft ) )
with mortgage and other loan concerns, and transporters include all exceptin-
corporated railway companies

10.060,459

Clearings by Telegraph.—Sale3 ol Stocks, Bonds, die.—
Stock Exchange Clearing-House Transactions.—The sub-
joined statement, covering the clearings for the curreat week,
usrally appears on the first page of the Chronicle, but
on account of the length Of the other tables is crowded out
once a mouth, The figures are received by telegraph from
the leading cities. It willbs observed that as compared with
the corresponding week of 1893 there is an iacreage in the ag-
gregate of 4*2 parcent. So far as the individual cities are
concerned New York exh.bits a gain of 8*1 per cent, and the
gains at other points are : Boston 9*7 per cent, Baltimore 17*4
per cent and St. Louis 9-3!per cent. The losses are : Philadel-
phia 5*7, Chicago 7'9 and New Orleans 25*7 per cent.

-r
CLEARINGS. Week Ending Man 8.

Returns by ‘telegraph. 1897 1896. [rge
Now York.... $82%$,860,74 t $489,293,757 +8-1
Boston..... 90,187,052 82,209,712 9-7
Plitladelpliia. 01,549,329 54,661,263 —57
Baltimore... 13,924,824 11,859,947 17-4
Chicago 83,413,224 89,472,012 —*0
St Louis ..... .. 23,039,042 21,080,778 ‘9t
New Orleans............ccooueee. .. 5,510,214 7,411,378 -25*%7

Seven cities, 5days — *795,491,039 $755,989,477 57
Ottior cities, 8 days 133,436,248 132,010,247 +1*1

Total all eltlos, 5 flays__ $928,927,877 $888,005,724 +4*8
All cities, 1day........ e . 173,417,92G 169,440,301 +2-3

Total all cities for woek  bl.102,315,803 $1,057,410,025 +4*2

Another table, our ui 1 monthly detailed statement o
transactions on the various New York Exchanges, has also
been crowded off of the irst page. The resultsfor the four
months of the current year, are, however, given below and
for purposes of comparison the figures for the correspond-

crop "uhir.;? and low prices for several years* ing period of 1890 are alsp presented.



May 8, 1897.]

Four Months, 1896.

Actual
Value.

Four Months, 1897.

Actual
Value,

Aver'ge

Awerage- Par Value
Price.

Price. or Quantity

18.383,902
%‘1"1737479638 1934,523458 66"2 { 61668,876'475

<Description. Par Value
or Quantity

[1065569546 63*8

11 ,
4104.887.189 779 4145599620 6101.2-0.9-1 636

SR Ppds E ’.59§;890 66,600.135 122*0 614,8-81650 $17,323306 1164
sState bonds 6748500 1428277 5/2 $1,000000  #6295/1 58
Bankstocks ~ 6U8.960 6221018 185*8 $203250 6440992 174*1

$1830,727,945 11,185234386 64'7

Total.... 41552221900 41,046660077 674
317.300 $514,961,040

- i 0,249.700 6326,654,965 635*32 13, $38*67
g%itﬁ,nﬁubs'ﬁ: 464705072 6354,72-1.629 76 1-3c. 308,753,037 $205,292,798 66&e.
Total value. 41,728041671 $1906488224

lytoaetiregl® pm m ercial3~trfllislxi]etos

London, Saturday, April 24, 1897.
[From oar own correspondent.]

On Sunday the long-threatened war between Greece and
Turkey broke out, but the effect upon the European stock
markets has been small. So many alarming events have oc-
curred during the past year and a-half that speculation has
been utterly paralyzed, and there is in consequence no “ bull”
account open anywhere, at least none worth speaking of.
The markets, therefore, are able to take a cool view of affairs.

The business community throughout Europe generally is
persuaded that the struggle will be localized, that Greece will
be quickly defeated, that the Powers will then intervene, and
that the Greek forces will have to withdraw from Crete, while
Turkey will be prevented from annexing any Greek territory.
There is, therefore, a rather sanguine feeling not only in this

mcountry but on the Continent also, and especially in Paris.

In political circles, however, there is not quite so much
confidence. That England, France and Italy are earnestly
endeavoring to maintain the Concert of the Powers, to protect.
Greece from the consequences of her rashness, and to restrain
Servia and Bulgaria, is beyond all doubt. It is also certain
that Austria Hungary is most anxious to prevent the disturb*
ances from spreading. But there is much more doubt as to
the real policy of Germany and Russia. That Germany de
sires to bring about a better understanding with Russia every'
body believes, but there is less agreement as to how she is en.
edeavoring at the present moment to attain her aim. One
opinion is that she has deliberately urged Turkey to attack
=Greece before the other Balkan States could make up their
minds to act, that she has thereby put Russia in a difficulty,
and that she hopes to bring about a difference between Russia
and France. France is intent upon keeping Russia out of
Constantinople, and protecting Greece. Russia, on the other
hand, wishes to keep Greece weak, and to strengthen her con
trol over Turkey.

Another view is that Germany and Russia have a private
understanding, and that we are about to witness a new group-
ing of the Powers. Whatever the real facts are, there is much
more confidence in business circles than amongst political
people. The European stock exchanges, therefore, are in-
clined to welcome every Turkish success, calculating that
Turkey will not be allowed to extend her territory, and that a
decisive Greek defeat will remove the dangers to which Europe
is exposed.

There is also a much more hopeful feeling here this week
than there has been fir a long time past respecting South
Africa. The great mining magnates apparently have at last
come to see that their own dissensions have enabled Presi-
dent Kruger to treat them without consideration, and subject
them to all kinds of harassing legislation. Mr. Robinson, Mr.
Eckstein, Mr. Barnato and Mr. Albu are therefore endeavor-
ing to bring about a general combination. So far they have
failed to unite the Chamber of Mines and the Mining Associa-
tion, but they have brought the leading people together, and
have agreed upon a petition to the Volksraad. It is said,
moreover, that since Dr. Leyds left Pretoria the Boer Gov-
ernment has shown itself much more amenable to reason.
And, lastly, it is understood that the French Government has
warned President Kruger that his present attitude towards
the Uitlanders justifies English intervention, and that there-
fore if he does not change bis policy he will lose the sympathy
-of all Europe.

The London Stock Exchange was closed from Thursday
evening till Tuesday morning. When itopened on the latter
day there was a slight fall in all departi ents, but as the day
advanced a mi re favorable view was taken of the situation,
and on Wednesday there was a very general recovery.
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the exceedingly satisfactory Easter traffic earnings. The
Easter holidays were unusually wet and on some days there
were heavy thunderstorms accompanied by hail; yet the
passenger receipts are exceedingly good. Therefore there
was a general advance in British railway stocks, Consols
recovered from the fall of the day before, and even foreign
government securities generally advanced. But the invest-
ing public is holding quite aloof. What business there is is
purely professional.

In European government securities there is little done, even
in the best of timee, in this market; at the present moment
there is practically nothing doing. The firmness is entirely
due to the Paris Bourse. In the American department the
public is holding aloof, but members of the Stock Ex-
change and some outside operators have bought London
favorites on the fall at the beginning of the week. In South
American securities little has been doing, but there is more
activity in the South African department, partly due to the
more favorable view taken of the prospects in the Transvaal
and partly because during the past few weeks there has been
a very large “ bear ” account opened in that market. Broadly
speaking, however, the public is not buying, and at any
moment the mere professionals may turn round.

As regards trade, the reports are favorable, although there
are loud complaints from Belfast that the Dingley tariff has
injured the linen trade, and few American orders have been
placed for a month or so back in Bradford.

The outlook for the farming industry is less satisfactory.
The winter and spring have been exceedingly wet, and during
the past couple of months especially farmers have found it
impossible in stiff heavy soils to sow their fields. Barley is
unusually late, and in many localities the farmers have now
decided to put in oats instead of barley. The lateness of the
grain sowing makes it Drobable that the harvest will be late
likewise and the agricultural interest is therefore much de-
pressed. On the other hand gra?s is very forward, and the
prospect at present is that the hay crop will be abundant.

The outbreak of hostilities has had even less influence upon
the money market than upon stocks. The quotation in the
open market for three months bills is 1% per cent, but busi-
ness has been done most generally at 1516. Loans for a
week or a fortnight have ranged from % to one per cent, and
thp probability is that there will be little advance provided
political alarm does not arise. Both Austria Hungary and
Japan are buying gold on a large scale, and as soon as politics
allow, it is understood that there will be a Russian loan of 10
millions sterling in Berlin, and that a Russian demand will
arise. But the supply in the open market is so large and the
demand sosmall that the banks and discount houses are un-
able to advance rates. There would be a very great change,
nodoubt, if the danger of war were to disappear and there
were to be a general outburst of speculation, but while things
continue as at present rates are more likely to decline than
advance.

The silver market is weak, and the India Council fails to
dispose of the whole of its drafts offered for tender, probably
because the India Council is really unwilling to sell very
freely. It offers more than it oan dispose of but it asks a
prioce which the exchange banks refuse to give. The expla-
nation doubtless is that the Indian treasuries having to pro-
vide such large sums for famine relief are not in a position to
meet verv considerable demands on the part of the exchange
banks. On Wednesday the India Council offered for tender
35 lacs, and the applications amounted to a little over 28%
lacs; 21% lacs in bills were sold and ‘hree lacs in telegraphic
transfers; the average price for the bills was Is. 3d. per rupee
and for the transfers Is. 3 5-32d.

In India there is no change for the better yet reported. The
numbers on the famine relief works do not diminish, and
though there is some abatement of the plague inBombav and
Kurracchee, it seems to be spreading slowly and gradually
inwards.

The “ Railway News ” of London reports the traffic receipts
for the week ending April 18 of 55 railways of the United
Kingdom which make weekly returns at £1,703,224, against
£1,537,837 in the corresponding week of last year, an increase
of £165,387. For the sixteen weeks of the current half-year
receipts were £24,178,075, an increase of £605,406.

The rates for money have been as follows:

Interest allowed

Open Market Kates, for deposits by

Bank Bills. Trade Bill*. Disc't JETs*
Three Four  Sir Three Four  Six Stock At 7toU
Months Months Months Months Months Months Banks. Call. Days.
Mar. 26 3 . * - m 2 2 IX m j*
Apr. 23 in IK mom m@m 1«@2 |x IK m
¢ 02Kk 1110 i X imix 1X@1H 151@2 1 1 IK
Y 1B2* I*@U<  IX Y m mat®w m 1 H 1
B2x 1610 td mam m m 1Me2 1 H 1
«17-16@-IK. +1 1-18«1K t 1316@1K- T1K*1 S-1S.

The following return shows the position of the Bank of

Apart from politics the recovery war s‘rengthened by the [England, the Bank rate of discount, the prioe of consols,
favorable reports of irade throughout the country and by &c., compared with the last three years
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mi, wjmim ti ,020.250
S.'iS!t4fl9 ,070.020
136SIS  S3.5a* *-L»IS
Tk i tBSIlL. U *dit 000 S3*
mmKmrnmi = T tnd&S'Ss7  1S,1csa0*  gi),838,880
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iUTe, * SS%«. 8i4- AtftP. 1011 24 &eld-,
OwruM-ttou* fmwm .. ..ta,J% W m.nuox- U«,«0.C00
* Jlpfit LS
Th- Bank rate of discount and open market rates at thy
chief Continental oitii > have been as follows:
April 23 April 16. Aprl 9 April 2.
muM&f
insmmt *ii Bank Open Hank flank Open Bank opm
Hate. | Market fiat4, Market Hate. Market Bate Market
Hat*.......... s e m f m 2 i% m
8*rUu_. a m 3 m 8% 2% m m
UIW-fear*!. 3 3% m M 3
Fiwftkfon., 9 m 8 i'M 3% 2% m m
Am*t*rCa-a.... 3 m 3 s.% s5* m o t
8fttra*)» ... $ 1 2 » 2 3 2 3 t
f " * m i m * SH * m
Si. I*«?*r»eorjf « m 0 m k tH a 6%
Madrid........ 6 4 b i & 4 b 5
4 4 4 i 4 4 4 4
Mes.-r-. Pixler & Abell write as follows uider dace of
April aa:
Gold  Although the demands on the Bank are somewhat lessened,

tin- Uiquirv continues Without Intermission. The amount sold by the

8106,000, while « 10",0CO has been paid in. Ar
rival*: «Vsi |,dies. *3-3.00 ; Australia, £212,00t; China, * .5.000;
Bomb .y. Ai«,00i; Capetown, *141,000. Total, £183,000 Shipments
30 Japan. £747,"00.

Silver,—The market was quite a nomiual one at the end of last week;
since then tin- price has slightly declined, but at ?8*i>,d. the market is
itcadr. lhe Bombay price is R*. 77%. Arrivals: New Yoik, £169,-
000; West indie*, Ai9,000. Total, *278,000. Shipments to Bombay,
£ >33,1.00.

Mexican Dollars,—These coin remain nominal.

The quotations for bullion are reported as fnlin

Gold. April  Afwil 1 Silver. April April
London Standard 22. 15. ; London Standard 22. 15
d * a.! d. d.

Bar >mi<l, line___ox. 77 11% 78 0 : Bar silver, fine,..0z. 285,, 28%e

Bar’'goSd, partiRg.ox. 78 0% 78 0% Barsilver, contain*/?

Bpaniah, old____ 0z. 76 0% 76 0% do 5 gra.gold.oz. 281316 28 5,6
N eW ----eom coeeeeee ox 76 1% 16 19% do 4 grs. gold oz. 28% 28%

u. .gold coln...oz. 76 5% 76 5% do 3grs.gold.oz, 28%p 28»Q
Gernrn #roldcoin.oz. 76 3% 76 3% Cake sliver . oz. 30t3 3058
French Kold coin.oz. 76 3% 76 3% Mexican dollars,0z. 27% 27%

The following shows the imports of oereal produce into
he United Kingdom during the first thirty-three weeks of
the season compared with previous seasons:

IMPORTS.

1896-7.. 1895-6. 1894-5. 1893-4.
tmpon*ofwheat,owt. 13,712,630 41.893.270 44,052.866 36.948,604
16,099,890 16.260,720 18.212,544 21,630.113
11.008,240  8,325.080 8,619.127 8,2 0.801
2,257.280 1,774,020 1,594.379  1,712.343
1,884,920 2,263,002 2,834.822  3.537,959
39,938,780 29,852,870 16,756,714 20,596,519
Flour......... ...14.588,670 13.696.120 12,556,390 12.144,161

Supplies available for consumption (exclusive of stocks on
September 1):

N g 31896-7. 1895-6. 1894-5. 1893-4.
Wheat imported, owt. 43,742,630 41.893.270 44,052.868 36,948,604
Import* of flour..... 14,588.6/0 13.696.120 12,550,390 12.144,161
Bales of home-grown.17,267,693 10,491,591 14,782,975 15.714,642

Total... ...75,598,99306,080,981 71,392,231 64.807.407
1896-7 1895-6. 1894-5. 1893-4.
Aver.prleewheat,week.27a. 01. 21*. lid. 20s. 44. 21s. 7d.
Average prloe, aesaaon. 29a. 0.1. 25a. 01. 19a. 104. 26s, Id.
Bngllsli Financial IMarltet*- mPer Cable.

The daily closing quotations for securities. Ac. at London
are reported by cable as follows for the week ending May 7:

London. Sat. Mon. Fuen. Wed. Thurs. Fri.
Stiver, perounce......d 2836 28%6 : 2716, 2715, 28 27 %,
Consols., new, 2% p.ota. 112% 112% 1129% 112% 112%
For account 112% 112% 11211, 112»,« 1p0
Frickrentes(InPari»)fr. 102-97 10205 102-95 1U3-07 103 10 103-17
Atoh. Tup. A Santa FV 10% 1b % 10% Ib% 10%
Do do  pref. I* 19% | 19% 2> 19%  19%
Canadian Pacific......... . 04~ 54% 54% 54% 54%
Cheesecake A Ohio— 10% 16% 17 16% 17
Chic. MISw. & St. Paul 74% 74% 75 74% 74%
Dear, A Rio Or.,pref | g 38 % 38*4 38% 38 38%
Erie, ©oHiioon......... 12% 12% 12% 12 12
lit . -1 29 29 20%  28% 29
Ililnnfi Central. 94% 94% 94% 94 94%
Lak®© 8hore ... . 106% 06 166% 166%
el VIiiw t 44%) 45% 45% 44% -15%
Mexican Central, 4a .. 71 j71 71 69% 70%
. Kan. A Tex., com, 11 11 11 I 11
S. V. Cent*l A fiflMoa. 101% 01% 101% UO01
If. V. Ontario A Wesi'n Vg 13% 13% 14 j 13% 13%
Norfolk A We.I'n,pref. 24%  24% 24 ! 23
Ho. Par, pref, tr,root" | 2 35% i 36 30% 35% 36%
& Ismla.......... 1 « 54%  54%  54% ; 54%  54%
Phil*. A Bead., per «h. 9% an ! fl%- 0%
Houth'n Railway, com. | 3 ?7£ 7-% g 1 g 8"
Preferred......... | 2 26%  26% 26% i 20% 27
Onion Pacific. 5% ; 5% 50 | 50 5%
Wabash, preferred.... * 12% ' 12% 13 1 12% 12%
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National Banks.— The following information regarding
national banks is from the Treasury Department:
NATIONAL JUNKS OROANIXED.
The First National Bank o' Window. Minnesota.
450.000. A. 1). I'.-rkIin*. President: W. J. -lark, Oashter.
5.064—The Nationa I1mk of (Burney. South Carolina. Capital, $50,-

o 0. K O. Stacy, President; D 0 Rons, Cashier
5.065—The Ohio Nationai Hank of Columbus. Ohio Capital >400,-

000. John blab ok, President: Emit Klesewetter, Cashier.

5.063—

2,355—The National State Bank of Boulder, Colorado, ant!! April 18,
1917.

(GOVERNVENT Revenue and Expenditures.— Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of April. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the ten
months of the fiscal years 1896-07 and 1895-96

receipts (000« orotttedi

1890-97. 1895-96.
Cuij- Inter’*%ﬂfﬁ \fiscH fatg).  Oun-  Inter’ E{é%‘_ HH< Total
tome. liev'uf Fund wTrees toms. Rev'ut Fund. Frees
» i t $ » 1 % 1 % t
Inly...,, 12157 14308 370 2509 29899 14.077 12898 1-2 2094 20,251
Ang . 12.330 11.961 28 1271 2558 15639 12,172 856 1.142 29.300
3epi*,.. 11374 11,679 06 1531 24.050 14,661 12260 470 030 28,026
Oct... 11,231 13475 89 2538 27.353 14347 13701 487 1610 30,208
Nov... 9930 18105 958 2175 26,168 11455 13.040 61U 1491 26,696
Dec.... 10,779 13109 1222 1880 27/8" 12109 12761 802 1369 26,051
Jan,..- 11,09 10625 3006 2719 27441 17375 11,176 433 2301 31,375
reb 11587 10788 3201 2160 27,826 13.90* 10.807 992 1.846 27.051
Vlarch. 22834 1L9-0 1,748 1458 S79HD 13344 11686 341 1161 26,382
Atpril.. 24454 11447 1242 1911 39,054 1181*1 11*28 178 1211 24,401
10 nto# 137.7-7 122.0'8 1192 20.202 292,522 13H782 121,630 4,4)7 14,481 279,31
DISBURRBMRNT« (0008 omitted > 0
1896-97 1895-90
Ordi- Pen- In- f'\t‘éé\v/'p'_ Total, Ordi- Pen In- Réﬁk-
nary. sions. terest Fund nary sions. tercet. Fund.
i » t % i t * f $ i
Inly.... 22277 13,i0i 0710 783 42871 18485 12,755 7,308 971 38,523
APE. 20HB 1239% 2938 482 3014 18437 1230k 1846 04 33235
4ept.... 14071 11480 423 450 27.C30 13316 10,708 296 93 25255
Oct..... 185*8 10.340 5033 40! 3442b 17434 11891 5168 599 35,093
Nov— 16,885 13179 3197 888 34,149 12865 12,235 2,069 lLOQv 28.298
Deo. 11,894 11431 487 890 24,702 14,125 11,367 322 919 20,738
iar..... 12904 10542 0,705 885 31,156 15423 997 6.985 1,119 33494
Feb. 12,(530 13,208 2,953 1,108 29,904 12JT4 12317 2208 1,103 27.852
March.. 145H9 12167 457 1170 28,389 14,892 11,7H 672 92 £81
A.2nL.. 15707 10764 5612 9.4 32987 13709 10,077 5141 684 2«6
10 mfi». 160 5731118.020 34.57 > 8.03" 321,800i HO910 115 326 32.108 8 P¥1 '07 3

Imports and Exports for the Week.—The following ar s
the imports at New York for the week ending for dry goodB
April 29 and for the week ending for general merchandise
April 30; also totals since the beginning of the first week in

January.
FOREIGN IMPCRTS AT NEW YORK

For week. 1897. 1896. 1895. 1894.
Dry goods....... $3,672,150 $1,228,164  $2,224,186 $1,589,677
aen’l mer'dlse  11,114.030 7,042,590 6,988,062 7,250,426

Total...... $14,786,189 $8,270,754  $9,21*2,251  $8,840,103
Since Jan. 1.
Dry goods....... $47,137,389 $47,564,135 $55,208,137 $31,329,768
Gen'l mer'dlse 131,491,504 119,117,806 119,613,619 116,960,592

Total 17 weeks $178,628,893 $166,681,941%$!74,821,756 $148,290,360

The foliowing is a statement of the exports (exclusive of
speoie) from the port of New York to foreign ports for the
week ending May 3 and from January 1to date :

EXPORTS FROM NEW YORK FOR TUB WEEK.

1897. 1896 1895. 1894.
Fortheweek.. $6,995,207 $7,015,139 $7,328,506 $8,782,413-
Prev. reported 121,783,314 121,120,841 109,040,6-1 116,343,439

Total 17 weeks $128,778,5j>1 $128,466,280 $116,369,177 $125,125,852

The imports of dry (foods for one week later will be found
in our report of the dry goods trade.

The following table shows the exports and imports of speoie
at the port of New York for the week ending May 1 and
since January 1, 1897, and for the corresponding periods in
189 and 1895:

EXPORTS AND iilFOBTS OF 8FEOIB Al NEW YORK,

Exports, HIJIOItL.
gold.

Witek. Since Jan, I. Week. Since Jet,i.l.
Great- Britain $9'9,660 $979,660 $97,330 $112,006

France-... 4,017,331 4(559,326,
Germany. 1,5>0,0 10 1,500,600, .cceeceeee e 10
West ldcUob 8,231 461,701 12,263 863,043
MEXt00.oivieiicveeeeeeee e 2,703 34,103
South A 8,650 119,436, 7,000 . 176,600
Allother oountries. * 1 55,090 150,383
Total 1897.. $0,51!3,872 $7,6 >0,123 $174,976 $1,337,345-
Total 1890.. 1,406,894 17,524,552 39,838 18,045,417
Total 1895.. 3BS.797 33,192,225 716,423 15,862,250

Capital,
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Exports. Imports.
Silver. P P

Week.. Since Jan. 1. Week. Since Jan.1.
Great Britain....... . $951,450 $15'411§%'818 ............ $2,022
German 5.750 1,000
West Indies.. 18,960 62,487 $2,579 68,042
21,522 401,120
South America....... 18,835 3,629 268,620
All other countries. 1,704 8,044
Total 1897........ $970,410 $15,639,882 $29,434 $748,848
Total 1896 922,833 17,490,390 50,275 835,362
Total 1895........ 693,666 10,7.0,876 18,437 465,901

Of the above imports for the week in 1897 $18,880 were
American gold coin and $25) American silver coin. Of the
exports during the same time $1,513 300 were American gold
coin.

lit Frorn Page 909.—The

Etreadstuffg Figures Brou
y us from the figures of the

atatements below are prepared
New York Produce Exchange The receipts at Western lake
and river ports for the week ending May 1, and since
Aug. 1, for each of the last three years, have been as fellows

Receiptsat—  Flour. Wheat Corn. Qats. Barley. Rye.
Bbls.IQQIbs BushS>0'bs Bush. 56lbs Bush.321bs Bush. ISIbs Bush.56 Ib
Chicago. 50,046 28 31 623,750 1,305,180 103,250 31,750
Milwaukee. 40410 154,700 13,00 93,000 85.000 23,400
Duluth..... 70200 403,237 18,704 15,091 20,715
Minneap’Its 1422 1,253.100 28.610 232,200
Toledo....... 688 92,553 171.408 2,00 3,140
Detroit.. 14 0 27,457 52.504 9,000 428
Cleveland .. 70) 11210 9309 28.505
9t Louis... 22.015 56.816 232,055 120,300 2,25) 4,375
Peoria 7,80 9,000 337,170 2 0,750 0,300 1,80)
Kansas City 45,000 312,500 79.000
Tot.wk.'97 19<381 2142084 L781.070 2.095599 212,919 91,160
Same wk.’90 243046 2113841 1913055 2,73 .689 308,909 51.073
8ame wk.'9%5 29,458 1885288 1,140,416 1,681,437 224,019 92,845
Since Aug. 1
189697 .. 8.743,8 3 138588459 122,735 751 132,084,40° 34,813.628 6,272,977
1895-96 ... 8,901 33* 175,312.055 90,019,00- 114.382.020 35,103.012 3,293,539
1894-95... 9,3 8.2*5 129110119 62,046.001 71.0*8,23J 30,259,933 2,274,447

The reoeicitsof dour and gr iin at the seaboard ports for the
week ended May 1, 1897, follow:

) Flour. Wheat.  Corn. Qats. Barley, R¥e'
New SRt bols. bushy Ly BBy R, N,
Boston............. 7*53 130378 142164 2425 "241<0
Montreal. 23413 89,790 2940 101100
Eh ;{adelp 34.318 %gl?ﬁ 82.7 % 6,400 1223
aftimore.. . 2276 130/0 2330 580 :
New Orleans*., ... 15.953 025 324197 60245
Newport'/News' 9,<00
61.42%
Portland, Me ......... 7,481 43,796 1.066
Total week. 205.8-6? 27409 2774052 L454003 516, 179.0H
eek 18 . 418402 Z73V»8l 1116185  88. 03) 93,076

* KeoetDt* do not inalude grain passing through New Orleans for foreigo
ports on through oms of fading.

Total receipts at ports from Jan. | to M*y lcompare as

follows for four years:
Recel pts ol— 1897. 1896. 1895. 1834,

Piour. ........... 5.052.681 3.817,640 5 001.505 6,220,906

bush. 0,326,749 4.405.178 0,074.114 589,163

¥ 76,647,283 21.278991 . <0.259 21 7*8.100

19,048,233 14620842 10.147.740 10,335 503

% 3614345 2 490,395 1.371.040 1533.101

" 1823559 44097 120,330 86 837

Total grain 100.909,199 40.292,270 27.379.483 3P.307,947

The exports from the several seaboard ports for the week
ending May 1, 1897. are shown iu the annexed statement:

Corn, iy« -Vu, Barley,
bush. % s % # 1S our,. bushy
63159 242 258 91,037 4537 206,749
250,484 @ %&} 2231551 8563
, [y 1005 12,230
<5047
Baltimore. 15.210 1178041 41 0]_'L 35855 33311
New Orleans.. 15179 413611 1044 7
Newp rt News ANOD
Mobile........... 51429 _
Total w'k... 563 195 3414,190 173662 507.804 1249P8 25,030 200,719
Sametime Wi, 4*.940 1803000 197,03 585257 41,140 (3.012

The destination of these exports for the week and since
September 1, 1896, is as below.

Wheat.-
Week Slnce

Mev 6urh.'

Exports tor

V\ee<z: Slnoe Sept.’
week and since

1 1390

M-

— ls. bbls .

Unlt.e% Kingdom  9*032 6917  409.216 30.4%6,411 03 i’ﬂs

Continent. ...... 446 |t4 77 15399 8411110 2290. 992 63672. 724

9. America ?).M0 T7-».741 19119 3D 167,528

West mdles 17 677% C4.965 732.

Brit. Co*s. 9975 yal 8218 299 /B2

Other 0. nntrles 181.938 .321 1332 1,613.008
173002 8,026,758 503,195 39.8)4.907 3.414.190 128.861.0"2
197062 8654710 456940 285)5,729 1.873.096 00.000.742

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports. May 1, 1897. was as follows:

Wheat. Corn Qils Rue Barleu.
In store at ﬂ?rdoo bush.
ew YorK............. 1 3257,000  1.140000 255.000 124.000
102,000 10000 22,000
223aD 38.%8 67.000 598,000
50.000 113,000 30.000

,084.000 7'\@5'388 5000000 1,108 Q< 68,000
3,000 io0o 495,000 12,000
0.219.000 52000 1471066 500,000 533,000

807,000 1.020066 &060 05,000
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Wheat, Qats, Rye. Barley
In store at— bush. bush bush. bush.
. 12400 9. y _—
6,000 45,000
Loam 334,000 37,000 10.000 1,000
1,000 10.000 1,000 10,000
%'oosrto<n>tfo 123, 888 2%3’% 111000 44,000
viont.raaf 000 830,000 79,000 50,000
Philadelphia 88,000 72,000
eoria. 00* 44.000 1,000
Indianapolis ,000 1.000
Kausa» ,000 177,000 6,000
BiiHmore.. 102,000 42,000
Minneapolis.. 704,000 40,000 3,000
On Mississippi River, .0 23,000
On Lakes.................. 2,543,000 6270.0  1.500,000 402,000 728,000
>ncanal andriver..
Total Ma 1897 34.412 16,997.000 11,722. 3,195,000 . !
Total At 24 1897.36 2<uooc 1715000 13711000  3:520.000 %,3%.’808
Total ay 2 1890 55519.000  11.319,000 8,210,000 1421.000 1,134,000
Total Ma 1% 62,190,000 9,354, X0 8 127, X0 402
Total Mat 5 1894 65155.000  10:359.000 352.000 225,000

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett &
Shares.

485 Pacific Bank .......... 175-176*2
100 4etor Place Bank.2247-225
40 Oriental Ba> K.....c.cc...... 185*2
2t0 Knickerbocker Tr. Co...17.5
100 Real Estate Trust Co___ 100
20 Pacific Fire [ns. Co 141*4

40 B'felyn & N Y. Ferrv 70..191
23 B’'way A 7th Are. RR.Co 200*4
17 Blee<’knrSt.&F.F.RR.Co. 31*
172 Norf Ik&South. RR. Co. 70
20 Monmouth Beach Club
House Co., pref. .ICO
20 B’ kIyn &Brlghton Beach

Co., oom
10 Sebastlan Wagon Co__ 100
100 Telmic Mfg. Co , #10 ea..$50

5 Metropol'n Concert Co.,
Lim., #50 each

800 United Petroleum Farms
Aesoclaiion, #2 each...#25

400 Hoffman Petroleum Co ,
#10 each #3

By Messrs. Adrian H. Muller

Shares.
2 Chemical Nat'l Bank....
61 Phenix Nat'l Bank 107*
77100 Metronol. West 8ide E -
evated RR. Co. of Chic..
25 Kings County Traotion..

3*2
38

City Railroad Securities—

Bid. Ask.

Oon. 5s, g., 193 AAO {103
33
1st mort., 7s, 1900. .]AJ 108

Atlan. Ave., B'KkI
104
mpt. 55, 9., 1934 .]AJ
Sleek 8t AFUIF .-
(l%
Brooklxn Re&nd Transit. 20*9
ve.—Stook. 198 202

1st mort.,55 1904.JAD {106 108
2d mort., 5s, 1914.JAJ {107 112
B'way 1st,58, guar.1924 {115 118
2d Ss.InVas rent'1.1905 {104 108
Oonso: 5s,1943...JAD 118*9 120
Brooklyn City—8took . 81 182

Consol. 5s, 1941.. JAJ 13
Bklyn Crosst'nfts. 1908 103 105
BKkI'n.Q'nsCo.AHub. Ist 103 105

Bklyn C.AN’ wt'wn—Stk 100
1939 s 10 112

195

1st M, 0s. 1922...MAN {110
Oen.Pk. N.AE.RIv.-8tk. 109
Consol. 7s, 1902..JAD 112 115

Columbus A'dth Ave. 5s. 110 1101*

Ohrlst'p'rAlOth 8t— Stk 55 100
1st mort..1898...AA 01 103

1 And accrued mterest.

47115)5 j80 Nat'l Broadway Bank

Co.:
‘Shares.
400 Morning Star Min’g Co.,
#10 each.....cccovveniiennn. #130
230 Farwell Co.. #5 each #1

1 Monmouth Casino, *500. #8
5 Fifth Ave Bank 2,970
10 Imp. A Traders’ Nat. Bk. 535

Bonds
#2,000 Ctfs. of iudebtednf S8,
Storm King Club 1902..
#1,000 Jersey <itv
scrip 7s, 1913. MAN
#v?, ggo JJersey City ass't 5s,

114*3
101*8

#10 000 East River Gas Co.
1st cons. 5s, 1945 Jvj..
#20 000 N. Y A East River

Gas Co. 1st 55 1944. JAJ.109
$2,000 B'’klyn A N. Y. Ferry
Co., 1st 6s, 1911. ...117
$1,000 Monmouth Boh. Coun-
try Club 58
$*,000B fclyn AN. Y. Ferry
Co. edits, of indebt., 1911.. 108

Son :

Shares.
231

nds.
$l 000 Riding Club N. Y., 6s
899.
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Brokers' Quotations.

Bid.

D.D A Bat'v—Stk. 153
1st, gold 5s, 193a.JAD 114

Klghtfi Avenue—Stock...
42dA dr St Fer Stock 325
42d 8 A 8t.N.

t. 4
lst mort Os 1910. MA8 (110
2d mort. income 0s.JAJ = 00
Lex.Ave.APav.Ferry 5s.
Metropolitan Traction.. 104
Ninth Avenue—Stock..
Second Avenue—Stock.
let mort.,55,1909.MA>
Debenture 5s, 1909.JAJ
Sixth Avenue—Stock..
Third Avenue—Stock .
1st mort., 5s, 1937. JA.]
Twenty-Third St.—St'k.
Deb. 5s, 1903..
Unlon R .
1st 6s, 1942 .........
Westohest r, Ist,gu.

1 1

161*9 153

121 123**

300

100 103
103

. {104*9
Bs. {]{»9>, 102

Glas Securities—Brokers’ Quotations.

Bid. Ask.

110
111*9

80
102

GAS COMPANIES.
B’klyn Union Gas—Stock. 109
110*9

Consumers' (Jersey City).
Bonds ...

Jersey City A Hoboken

Metropolltan—Bonds 105
M Yo 25

0 254

f A ast Rlv. 1st 5s.. 109 110
Preferred 95*9  90*9
*9 0™

59
101 102

Oonsol. 5s

B anking and

Bid. Ask
170 175
102*9

GA8 COMPANIES.
Peoples* (Jersey City)...

101*9
07
920

Western Gas.

Jftnanciai.

Spencer Trask & Co.,
BANKERS

27 k29 PINE STREET,

NEW YORH.

65 State Street, Albany.

INVESTMENT

Gbokgb Barclay Moffat.

M o f fat

SECURITIES.

Alexander M. Wbitf, jb

& W hite,

BANKERS,

1 NASSAU
INVESTMENT

NO.

sntliKT,

NEW YOHK
SECURITIES.
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DIVIDENDS.

1 .
S'ame of Company. Per ITTien Honhi doted.
Cent, Payable,j
Railroad* (Steam).
Cbfvtnut Hill (quar ) 1% rune 1 — to
Chir*. A AHon oom atuipref | 1% fane 1 —to
CIpT. « Plushu'it enar. (quar) 1% June 1 May 11 10 June 1
ManehtMer <e Law, enee. 5 May 1 - 10 e
NudjUa teLowell......... . 4% May 1
Pem »Jrlv»m» . 2% May 31 — lo e
pmts Germ * Norris 3 June 1 — to -
wtiadomoD a weidou........ 3% May 12 May 4 t» May 12
Street IUIllivaj'n.
West Uiicaco (qoar.).......... 1% May 151 to
til»c*i»Int«»ou»
American t'otion Oil pref.. 13 Juno 1 IB to June 1
Brooklyn Union G as......... i Jane 1 11 to May 19
CliKmco Gas ... . i% May 25 to —
Columbus 10) Gas. . 3 [May 20 May 11 to May 21
Erie Teles * Wfep (gnar.) 1 May 17 9 to Jane 8
IS_eIugh ZOSII& Navigation. 8 ) May 27 B (R
tandard Oil iqoar .
Do do (qxwa? ........... 1 7 gdune 15 to
WILL STREET. FRIDAV. MAY 7.1S97-5 C. M.
The Money Market and Financial Situation—So far as

there has been any change daring the week in the conditions
which affect current business in Wall Street it isgenerally of
a favorable character. The fact that progress has been ma ie
with the tariff bill gives almost universal satisfaction, how-
ever rnuoh diversity of opinion there may be as to par-
ticular features of the bill itself. Business at the Stock Ex-
change responded to this sentiment with an increase in vol-
ume and an advance in prices when the bill was reported to
the Senate on Tuesday.

Gold shipments, which were a feature of last week, are
this week limited to 81,500,000 which went out on Tues-
day and 81,000,000 which has been engaged for shipment
to-morrow, a total of 83,500,000. The war in Europe, which
lias been gradually dinoini-hing in its disturbing effect, is
apparently drawing to a close, and is no longer a factor of
importance in the business situation.

Notwithstanding these favorable influences there is almost
no change to note in the financial situation and business
in all departments remains exceedingly dull. The reduction
of the rate of dividend from that which has prevailed for

many years made by the directors of the Chicago & Alton
Railroad and the announcement that no dividend may be
expected this season on Sr. Paul & Omaha common stock
show how railroad interests in the West are affected by the
present conditions.

The open market rates for oall loans on the Stock Exchange
during the week on stock and bond collaterals have ranged

from to 2 per oent. To-day’s rates on call were 1)4 to 1%
per oent. Prime commercial paper is quoted at 3)4 to 4)4 per
oent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £340,198 and the percent-
age of reserve to liabilities was 51-60, against 51-91 last
week : the discount rate remains unchanged at 2)4 per cent.
The Bank of France shows an increase of 7,375,U00 francs
in gold and 1,500,000 francs in silver.

The New York City Clearing-House banksin their statement
of May 1showed an increase in the reserve held of $179,500
and a surplus over the required reserve of $48,917,635, against
$49,257,900 the previous week.

1897. Differentfr'm 1896 1895
May 1, free, week. May 2. May 4.
*
Capital............ 59,772,700 61.122.700 62,622,700
Burplus.. 73,953,800 72.833.300 71,046,800

Loaus A rtlno'nts. 505,831,700 Ino. 984.500 470,663,500 484,912 400
Circulation........ 15,002,200 Deo, 370.100 14'370.700 13.197.900
Net deposits 576.863,900 1n0.2,079.100 495,004,100 526,998100
Spools..... . 87,329 800 Ino. 256,700 58,324,000 69,7 8,200
likal ten ___ 105,803,800 Dec. 77,200 87.371.300 89.254.900

Reserve held___ 193,133,600 Inc, 179.500 146,695,300 158,983,100
Legal reserve..., 144,215,975 Ino. 519,775i123,751,025 131.749,525

340,275"' 22,944,275 27,233.575

surplusreserve 48,917,625 Deo

Foreign Exchange.—The foreign exchange market has
been dull and easy on a limited demand. The offerings have
been in fair supply, and rates, which had eased off a fraotion,
were firmer on Thursday, closing steady.

To-day’aaotual ratesof exchange were as follows: Bankers,
sixty days’ sterliné;, 480@4 86)4i demand, 487W@4 87V ;
cables, 4 87$£@4 87%. n

Posted rates of leading bankers follow :

May 7. Sixty Dayt. Demand.

Primehankers’ sterling billson London.. 4 88®4 88)2

Prime oommerela
Documentary oommerol
Paris bankers’ (francs)...

Amsterdam (guilders) b
Frankfortor Bremen (relohmarksi b'kera

g7
4 85%®4 85%
%
51613,a® 16% 51413,«®5 15

40>89403,«  406,e®40%
95%«®06%  96°5»95)),s
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The following were the rates of domestlo exohange on New
York at the under-mentioned cities to-day: Savannah, buying
1-10 disoount, selling par ; Charleston, buying par, sailing %
premium ; New Orleans, hank, Sl 50 premium ; oommeroia ,
25c. premium; Chicago, 55c¢.@800. per $1,000 premium; St.
Louis, 70c,@900. per *1,000 premium.

United States Bonds.—Siles of Government bonds at the
Board include $63,000 4s, coup., 1925, at 122W to 122%; $26,-
000 4s, reg., 1925, at 123% to 122J£ ; $50,000 4s, coup., 1907,
at 112 to 112%; $51,500 4s, reg., 1907, it IIOT to 111. and
$25,000 5s, coup, at 113 to 113%. Following are closing
quotations :

May
1

x)6
l%l
112%

1226s
x122%

May May Ma
3. 6 7.y
96 ' 96

110%

* 9« ' 96
110% 110% 111
*112 112 112%
*12%} 122%) 122%
12*% 1@0 122%

*1127a TLo% ﬂ%o%

*11278
*10438 -101)8 *104%
4 *107%

*100 6a *100%

>%8z)‘;//o *107% -107
- 0 *100% % *101
Cher.)1899.reg, *100% MQ.% *10(1% *100% >]1%%é}o *101
*This is the price oid at tae morning uoara. no sate was cnauo.

United States Sub-Treasury,—The following table show a
the daily receipts and payments at the Sub-Treasury:

* 96

122%,
1 porg *112%
*X 12% *112%

*10418 *104%) *
*1071.1 *10', %

((Chetyglgaggg reg

Dat Receint P ¢ Dataiices.
ate. eceipts, ayments. Coin. Coin Oert'sA Currency.
$ 8 * i »
May. 1 1,776.475 2,928,293 128,169,651 1,439,676 69,365,812-
3 2,242,537 3,398,063 126,587.364 1,713,298 64.518,951
b 4 2,454,699 3,343,49) 126,518,323 1,822,2 2 68,590,279
“ 5 3,290,2-1 3,725, 244 126,39/,6 10 1,753,089 6“,345,142
b 6 2,962,469 2,8 '8,834 123,754.823 1,981,725 67,842,929-
7 4,558,553 4,619,572 126,664,843 1,823,072 68,030,643
Total 17,285,014 20,893,505' ...cccceeneee
Coins.—Following are the current quotations in gold tot
coins:
Sovereigns.. *$4 90 Pine silver bars... —60% ft—61%
Napoleons ... ft 389 [IPlve francs............ —93 ft —95%
X X Relobm -a 4 84 |Mexican dollars.. —47%© — 49
25 Pesetas . ft 4 81 Peruvian sols — 42%© —45
Span. Doubloons.15 55 ®15 75 1English silver.... 486 » 490
ex. Doubloons.15 50 ®15 75 T1 8. trade dollars — 650 —75

Pine gold bars... par 0% prem. |

State and Railroad Bonds.—Sales of State bonds at the
Bxard include $16,UiO Tennessee settlement 3s at 80 to 81}",.
$5,1>0 Virginia deferred trust receipts, stamped, at 5, and
$1,000 Virginia fund, d, bt 2-3s of 1991 at 65.

The market for railway bonds has improved in tone, not-
withstanding some weak features, and the volume of busi-
ness, although still not large, has increased to some extent-
investors seem not to be eager to buy bonds under present
conditions, and holders are generally of the opinion that it
is not a good time to sell. Of the special features Fort
Worth & Denver City bonds have advanced 1% per cent on
very]!imited offerings. Chicago & Northern Pacifies have
b en in request on the announcement of the new plan and
moved up 1point. Fractional advances in the active list
are common. Wabash and Missouri Pacific issues have been
the weakest features of the market, and declined for lack
of support, in sympathy with other so-called Gould st-curities.
There is nothing new affecting these properti s which is-
known to the public . The active list includes, in addition to
the above-mentioned issues, Atchison, Chesapeake & Ohio,
Burlington & Quincy. Rock Island, Chicngo & North Wrst-
ern, Erie, Milwaukee ftSt. Paul. Missouri Kansas & Texas,.
New York Central, Northern Pacific, Oregon Short Line,
Reading, Rio Grinds Western, St. Louis Southwestern,
Texas & Pacific and West Shore bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been somewhat more active this week than of late but
irregular in movement, and the trading almost wholly pro-
fessional in character. Many leading stocks have made a
sn>stantial advanoe In prices, while a few have d. olined.
Lrke Shore was a prominent feature of the railroad list and
advanced 3 points on limited transactions. The coal stocks
hive recovered a part of the loss recently noted, Central of
New Jersey leading -with a gain of points. The grangers
have in most cas>s beta strong and, with New York Central,
Cleveland Cincinnati Chicago & St. Louis and Northern.
Pacifio preferred, advanced a point or more. St. Paul &
Omaha declined 2 points on reports that no dividend
would be declared m June. Missouri Pacific has been
especially weak, selling at 10 on Thursday, a decline of 5
points wi hin a week, and the lowest price ever recorded for
it. Manhattan Elevated lost 2)4 points but partially re-
covered. Metropolitan Traction has fluctuated over arange
of 4 points, closing all 105.

Speculation has been active in the miscellaneous list.
American Sugar was ihe leader and advanced 4 points on
announcement of thfe revised sugar schedules m the tariff
bill reported to the Senate It has fluctuated between 113)4
and 118, closing at life. Chicago Gas advanced 2)4 points
onan active demand for the stock. United States Leather-
preferred and Pacific Mail have been strong. Western
union was weak in sympathy with other Gould stocks and
made its lowest record of the year on Thursday, when itsold
at 75%. It clcses at 10%.
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NEW YORK STOCK EXCHANGE—
HIGHEST AND LOWEST PRICES.

Saturday, Monday,
May 1. May
10% 10% 10% 10=8
18% 18% 19 19%
hd %
12 1175 121
*20 21 *20 20%
*51% 53 *52% 53%
*46 46% *46 47
7% T77% 77% 78%
*7% 8% *7% H
16% 16% 16% 16%
*165% 170 *165% 170
72 72=s 720 TiTs
*40 50 *40 50
*95 93 §98% 98%
71% 72% 71% 72%
§131% 13D« §131% 131%
1023* 1031$ 103% 103%
*150 155
62 62 61% 62%
57=s 58% 57% 58%
*139 145 '139 145
27% 277 27% 27%
*138 2 *1% 2%
104% 104\6 104% 10i%
148% 148% 148 118=8
«9% 10
*37 37%
*12 12% *12 148
*28% 29%
*17 19
*23 27 *23 27
*118 122 *118 L2l
*92*2 94 *92 94
*5 6 6 6
*20 25 *20 25
*13 15 14% 14%
*62% 65 *62% 64%
160i« 160% 160% 160%
43 43=s 43=8 4 1%
684% 84% 83% 8430
1017a 1017a P93a 101
95%
*16=g 18% *17 " 18
*75 78~ 8§76 76=8
*451$ 47  *45 47
*10% 11 8§11 11
27 27 27 27%
*14% 15% 13% 14%
*17% 20% ‘18 20
< 37 8 37
98% 93% 98=s 99
*11 13 *11 13
*65 75 *65 75
*25 2S 27 27
169% 169% *168 L70

34 34% 34%
*10 20 =10
*41% 43 §41
*117S 12% U 1D
*47 0 *47

17% 18 17=8

39% 397 39%
§23% 23s, *23%

*117 118 117
*57 64 *58
-4

38

13

*2% 4 *2%

*6 7%  *6%
*18 23 *18

- 87 *65
113% 117  *113%

14% 14% 143a

*7% 8 7%

25% 25% 25%

88% 8% '8%

5% 5% 5%

*1 1=> *1

*47e 5%  *478
*12% 1275 12=8

*0 7S

2% 3% *2%

*1 1% *1

*0 10 ‘OH
86 ft7% *86

10** 101* 10H

28 -.8 27%
113>* 114 113%
1089* 103-la 103%

60% 69% 70

*102_ .... 104
87a 9 9

80% 8li« 80%
160 160 159%

31 31 31
*22*4 23i«  22%

BOH 90** *90

*34, A *3%

26H 26\ 26%
187H 187>*

19% 20%

*6% 7

52% 52%

*13% 14%

M 66

76% T77%

*These are bid and asked: nosals nede. 5Lemthan 100 shares,

24%
118
64

117
148*
7%

26
8%
5%
1-8
5%
12%
4,
3%
1%

10

57%
10i*
28

114%
1034,

70%!

104%
9

81i*i

101%

31%!

22%

91%
3%

27

Tuesday, Wednesday
May 4 May 5
10=8 10% 10% 104=
19% 19% 1875 19%
% %
12 12 11% 12
§198 197 *20 20%
54% 54% *53 54%
46% 47% *47  4T%
78 80 78% 79=8
*7 8 7% 8%
16% 16% 16% 16=8
*165% 170 ‘166 170
727 74% 73% 74
*40 50 *40 50
*95 98 *93 98
72% 73=s 72% 73%
131% 131% 131% 131%
104 104% 103% 104%
153 153
62=8 63 62% 63
58% 59% 58% 59%
*139 145 *139 145
28 287a 28% 29
*1% 2% 1% 1%
105 107_ 105% 107
140% 1187, $149 149
'9% 10%  *9 10
*37=s 38% ‘36% 37%
12=8 12% 12% 12%
*28% 29%
*17 19
*23 27 *23 27
*118 121 *118 121
*O<E% 94 *92% 94
*5% 6% *5% 6%
*20 25 *20 25
14 14 §13% 13%
*62 61 *62 65
162 L62 162 162%
*42 f42
44% 44% 43% 44%
82% 837 82 83%
=100% *101%
95% 95%
17% 17% 17 17
§75% 75% *75% 76%
44 46 *44 46
10% 10% *10 10%
27 27=8 27% 2730
12% 14 13
<16 20 §17% 17%
< 37 *° 37
99% 99=8 987 99%
*11 13 *11% 13
*65 75 *65 75
*25 29 27% 27=h
*168 L71 *168 171
13% 13% 13% 78%
7% 7% 7%
21% *21 22
10% *9 10
22 22% 22%
12% 812% 12%
35 35% 34% 35
=10 20 ; 10 20
*41% 43 841 41
*n% 12% *1178 124,
47 | *46 50
18 18% 18% 19
40 40% 40% 40%
24% 21% 24% 24%
§118% 118% *117 118%
*50 61 *53 64
‘4 4% 430 437
38% 38% *37% 38%
13% *12% 13%
*2%  3*  *2% 3%
*6%  7%. *6% 7%
8 23 *18 23
87 87
*114 118 ¥113% 117
14% 15% 15% 154,
7%  T% 7% 74,
257 26*4 26 26%
8% 9 | 8% 8%
5=8 5% 5% 54,
*1 1%! *1 1%
*4=0 5% §5 5
12% 12=8 12=8 12%
§1 11 *4 %
2% 3% *2% 3%
-1 1% *1 Is
10 111  11H 11%
57% 88H 8§58=8 58%
10 10% 10% 10%
28H 27H 27% 27%l
114% 118  115=sl17%
104 ' 104  103% 104%
09% 70 68  69%
*101 ____ '101
0% 9% 9% 9%
80% 82% 82% 83%
161% 163 162 162%
31% 31% 31% 31%
23% 23% 23% 24%
590  91% 91% 91%
3% 4 3% 3%
28% 27% 27% 27%
*86% *85 ...
186% 158 157 188
*61 68% 61%
0=8 68 7~ 1%
18=8 20% 19 197,
§6 6 6% 7
53% 54 53 58h
*13% 15 13=8 134
m % 62% *03 oft
64, 78 8% 777

THE CHRONICLE.

STOCKS for week ending MAY 7, and since

Thursday, Friday, STOCKS.
May 6 May 7.
Active Itlt. Stocks.
10% 10% 8§10% 103a Atchison Topeka & Santa Fe.
18% 19% 19 19% . Do prel.
% % Atlantio & Paoiflo. .
11% n% *11% 12% Baltimore & Ohio..
20% 20% *20 21  Brooklyn Rapid Trans
*52% 53% ‘52% 53% Canadian Paeilio
47 47 *46% 47 Canada Southern
78% 80 78% 79% Centralof New Je o
*7 8 *7 8 Central Paoiflo...................
16=8 16% 8§16% 16% Chesapeake* Ohio___
§158 165 §151 155 Chicago &Alton....0...
73% 74% 73% 74% Chicago Burlington & Quinoy
*40 50 *40 50 Chioago * Eastern lllinois..
*95 98  *95 08 Do pref
7230 73% 73% 73% Chica oMllwaukee & St. Paul
130% 130% 131 131 pref
103% 104% 103% 104 Chloago & Northwestern et
Do pre
61% 63% 6278 63% ChicagoRock Island & Pacific
57 58% 58=8 57% Chioago St. Paul Minn. &Oni.
§138 138 *138 145 Do pref.
284, 29 28% 29 Cleve~Cinelm Chiu A St. L...
80 SO
*1=8 2 *1% 2 ColumhusHookmgVaL |jT(%|
pre
105% 106% 8§105=8 106
148 148% 148 *%148%
*8% 9% =878 %
*36% 37/% *36% 37% Do pref.
12 12 11=8 11%
°28  29% $27% 27% Do 1st pref.
18 18 Do 2d pref.
*23 27 *23 27
*118 123 *118 122
92 92 93 93
*5% 6 *5% 6
‘20 25 *20 25 Do pref
*13 14 *13 14 BErie
*61 61 *61 65 Do pref
162 104 *162 165%
*42 48 ig Island..................
43=8 4430 41% 444, usville * Nashville.
814, 82% 814, 82%
104% 105 104% 105
*17 18 §16% 164,
§76 76  *75  76% Do 1st pref.
*44 46 *44 46 Do 2d pref.
10% 10% 10% 104,
27% 27=8 27% 27% Do pref.
10 12 n% 12%
*16 20 *17 20 1
* 37~ 37" :
99  100% 9 % 100%
:%% 13 *n% 13 b
75 *68 75 0 1st pref.
*27 29 27% 27% Do 2d pref
170 170 $168% 168 % Spfe Hart
*13% 13% 13% 13%
*T% 74, *71% 74,
*21 23 %21 22 Do pref.
*84, 94, *8% 10 folk A
§22 ' 22 *21% 23% Do pref
12 12%  12% 127% .voting tr.ctfs.
34=8 3)=8 35=8 36% Do ref.
*10 2 «10 20 acCiBv.Co.vohtr.ctfs.
*42 43% *42 43% Igo pref.,vot trustotfs.
*1178 124, *n 7 124,
‘44 48% *44 48% Do pref.
18% 1HS, 18=8 184,
40% 409 40% 40% 1stpref., voting tr. certifs.
*23% 24% 24% 24% 2d pref., voting tr. certifs.
*117  118% *117 118%
*60 64 *60 64
4% 4% £
38% 38% Do 1st pref.
13 13 Do 2d pref.
:g; 3% *2% 3% 6 o
o 7% 6% oo ,DO ref.
*18 23 *18 23 6 ‘aal$S P
h 87 87 Do pref.
*113% 117 «113% 117 e
15% 15=8 15% 15% 8
7% 74, 7% 74,
25% 26% §26% 26=8 Do pref., voting trust oert.
8% 8% 8§84, 84,
5=8 » =8 *5% 54,
*1 1% *1 1% 1
= 48 4% 5 |
H 78 12% 12% 12% Do pref.
-4, B 7 ellng
:12% 3% 270 27s[ D?BH ting t p{ef.
1% *1 -00., voting tr. etfs
1H]* [mlscellaneous Htocks.
*101* 11% 10% American Cotton Oil Co........
§58 88 58% Do pref
10% 11% 11 11% Amerlcan Spirits Mfg. Co___
28 2:1% 29  30% pre
115% 116%! 115% 116% Amerloan Sugar Refining Co.
103% 103% 5103% 104% pref.
67% 60% 69% 71% Amerloan Tobaooo Co.. e
'102 =103
9 9 =9 9% Bay State [CF: LR
82% 84 83 84 Chlca?oGas Co., oerts. of dep.
161% 162% 163 164 Consolidated Gas Company
*31 31=8 *31 31% General Electric Co.
§23% 23% 423% 24 Natlonal Lead Co
*91% 92 591% 92
*3% 4 *30% 4 North Amerloan Oo..
27% 28 27% 27% Paoiflo Mall................
*85 *85 ... Pipe Line Certificates
157% 157% 157% 157% Pullman Palace Oar Company
‘61 61% *00% 61 Silver Bullion Certtfloatea_ _
7% 7% 7=s 7% Standard Rope * Twine.........
19% 20% 20% 207e Tennessee Coal Iron <0RR...
56% 6% =6% 7 IUnIted States Leather Oo.......
52% 53% 53=8 63%' pref
*13 15 13 14 |Hnlted States Rubber Oo.......
+65 65 63 65 RN ) ﬁ ref.
75% 76% 75% 7% estern Union Televraph ...

Sales of
the
Week,

Shares. Lowest

46% Mar.
44% Jan.
76% Apr.
7% Apr.
15=e Mar.
5151 May
69=8 Jam
45 Mar.
8 595 Jan.
53,120 69% Apr.
958 130% May
4,150 101% Apr.
100 153 Jan.
8,623
37,985

1
1,915
132
640

12,555
3,090

54,876

1,150
14

ar.
524% Feb.
120 Jan.
91% Apr.

6 Apr.
24% Mar.
13% Apr.
58% Apr.
152 Jan.
41  Apr.
40% Apr.
31% May
99=8 May
90 Jan.
17 Mar.
77% Mar.

5
9,580 .
Fel).
67=s Apr.
24 Fel).
160 Feb.

1,400
312
1,605

400

5110 Mar.

4 Apr.
37 Jan.
12 Apr.

1 Apr.

3% Apr.
20 Jam
75 Apr.

114  Jam
13% Jam

10 Apr.
52% Feb.
9% Apr.
26 Jan.
109% Mar.
100% Jan.
67% Feb.
00 Feb.
7% Apr.
73% Jam
L 136% Jan.

152 Jan.
62 Mar.
6% Mar.
18% May
6% Apr.
50 Apr.
13 Mar.
61 Mar.

86.936 75=g May

t Range dates from listing on Etohange, April 8.

JAN. 1,

Range for
On basis of fooshart lots.]

.19
.18
.16

. 30
S

. 30
. 20
. 20
.19
.19

.29

y.19
.19
.19

877

189T.
ear 1897,

Highest

12% Mar.
25% Jam

517% Mar.
5 103% Jam
15 Jam
18% Mar.
5170 Mar.
78% Mar.
45 Mar.

8 598% Feb.
19 78% Mar.
6 138% Mar.
19 110% Mar.
12 155 Feb.
70 Jan.
64% Mar.
143 Mar.
33=8 Mar.
80 May
18 Jam
46 Jam
121% Jam
157% Jam
12% Jan.
43% Feb.
15% Jam
35% Jan.
21  Jam
§24% Feb.
122  Feb.
9«% Mar.
8 Jam
27% Jam
18% Jan.
70% Jam
172 Mar.
55 Jam

2

4

13
16
19
15
18
12

14% Mar.
28% Mar.
16=s Feb.
38% Feb.
§17% Jam
45% Feb.
14 Jam
50 Fet.
19% Apr.
42% Apr.
257 Apr.

8 §119 Jan.

5% Feb
40% Mar.
16 Feb.

4% Jam
11% Jam
22% Jam

§87 Feb.
118 Mar.
15% Jan.
10  Jan.
297gJan.
10% Jam

10 Jan.

2% Jan,

7% Jan.
17% Jan.

6% Jam
89 Jan.

8% Jin.

14% Jan.
58 % May
14% Jan
347 Mar.
118=8 Mar.
105% Mar.
79% Jan.
108 Mar.
13% Jan.
84=s Apr.
164 May
36% Feb.
26=s Jan.
92 Feb.
5 Jan.
28 May

163 Mar.
65% Jan.
11% Jan.
31 Jan.

9=s Jan.
64 Jan.
25% Jam
767 Jan.
86% Mar.

4
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NV VistK srifus SXCIIVVtiB PRICES (Cant-tnued )—LVAGrrVE STOCKS,

THE CHRONICLE,

[VOL, LXIV.

(X Fiutioaitui mscel sales,j

Hay 7. Range (sates) in 1897.
I*A01JV» 3TOOK*. Xnaoxitb Stocks. ’ ge (sates) In
} Sndtent** nullsted K rutilantes urUiated. Bid, Ask. Lowest. HiOh.ft.
f m tsccllaueons Stock,,
Alban A»Zl.\lirioaal\t!_iscsi()_(;kuada 1 Adams EXPress...... ICO 1151 152 117% Feb. 155 Jan.
y I : American Bank Note OoU ___ «12% 44*s
ADV. i } American Coal.. 25 J%%-g 115 113  Apr. 125 Jar.
. American Express . 100 109*3 3an. 113 Mar.
BUHfalo Mmemxat M mfesoorg 100 Armer. Telegraph k'Cabie. ... 100 87 88 "85% Jan, 91 Jan.
ptrierred .o *eeno- 9 100 Brooklyn Union Oaa,... . 100 1108%i109«s 85 Jan 109*18 May
| | R N P 100 Brunswick Company. .. 100 = Jan. % Jan.
Bur «lem Rapi Er """ Ohio. Juno. Ry. & Stoc ds.100 103 Feb. 101$% Apr.
Ciev. w Igllie';tvv\\;heé]r%ref ; _«I‘OO Colorado Coal & Iron Devel.. 100 % h Jan. 1 Jan,
CSeve *&4 A PIchrtmr Colorado Fuel <t Iron.. 100 15% 17 16% Apr, 27 Jan.
I>M doto** A Foi Preferred......ccee 87 75 Feb. 75 Feb,
L'ol. & HookI C<Vl|)e}ltr rots. allpd 100 15(:5’,% 4 3% Mar. 4% Star.
o e terrerseeeess Commercial Cable 100
BL:DIHSE ffodehore 4s Atlantic 15 100‘ Consol. Coal of Maryland ‘100 36 35 Feb. 37% Jan.
KMitievule A'Terre H. prof... Detroit Gas ~ 100 __ 20 Jan| 2ft Jan.
Mal] A Pewsﬂ»rqunlte Edison Else. 111. of N. V .100 107k 109 101% Jan. H 7% Apr.
inferred. ,&*ey%* ne* Edison Elec. 111. of Brooklyn. 100 1102a, 87 Feb- 103 Mar,
0*®ga Bay A'Valera - ___100 Erie Toluirraph * Telephone . 100 62% 63% 63% Apr. 67 Jan.
Dob. eertle. A 100U Illinois Steel 100 131% 35 29% Apr. 2 Jan
Deb. f rtf*. B . icoo Interior Conduit & Tnn 100
KtfitwliM A ‘liotlirfttu........ ==lot Jell, & Clearf. 0. & L pref. 1183 3 »3 s
Keokuk A Dee Moines... --.100 : . % au.
Bief ‘rre*l........... -100 Preferred.. 7276 o Star- 78  Ma%
Keokuk % Western ... 100 Maryland Coal, pref.. -10C 40 60
Lou Niw A SO0Ohi . MiohiRau-Peninaular loc __ 12 Jan. 12 Jan.
Preferred -100 Preferred 50 Jan. 52 Feb.
MexicanC e n t r a | * 100 Minnesota Iron .mlOC  J42 «* . 38 Apr. 52 Feb
Mei eail National tr.otfa......IG 0 National Linseed 10C 10 121* 12 Mar. 15 Jan.
Morris A E # « e x 50 National Staroh Mfg. Co .10C 2 3% 3 May 5 Jan.
K. V.A Harlem _ + 5o New CentralCoal........... .100 4 6 5 Jan. 5/\ Jan.
N. V. *etee¢ e \Weetern.........10© Ontario Silver M ining. .100 8% 10 8% Apr. 10M Jan.
Or. fftiXtne 40.N.wbcm issued. 100 Pennsylvania Coal... 5C 325 340 Mar, 34Q Mar.
P*0Ki* jUHHitur A Evansville U>0 Quicksilver Mining 1% 2% 1% Apr. 1 % Jan.
Peoriak Eastern------- ** 100 Preferred............. .,10C 10 8 Apr. % Jan.
Pitts. Ft. W. k Chid, guar........ 100 (Standard Gas, pref.tl. I0C 116 102 Jan 108 Feb.
Rensselaer <€ Saratoga.— -.ou H{Tennessee Coal & Iron, pref 10C 63 Apr. 70 Jdan.
Rio Grande Western prof ...... 100 ylex.s Psolfio Land Trust. .100 6 Apr. 6 Apr
Toledo k Ohio Central.. 100 |IU. 8. Express 10C 38 f42 37 Feb. 41 Apr.
Preferred....... %100 "Wells, Farc*o Expreap___ ioo 101 '103 97 Jan- 103 Apr.
So price Friday latest price this week. t Actual Bales
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 7.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
107 Missouri—i nil(l----------- 1894-1895 Tennessee—6s, old........ 1892-1898
A%Fai?%_fla_ss A,4to5 1906 107 vt North Carolina—6s, old . 6s, new bonds.......... 1892-8-1900
CI&MC, 4»... 101 Funding act.......... .. Do New series.... 1914
Currency fun . 1920 100 New bonds, J&J. Compromise, 3-4-5-6S ..1912
Arkaaau-a—6s,fund,Hol.1899-1900 Chatham RK ....... New settlement 3s 913 81% 82
Special tax, Class X Redemption 4s.. 7
7*. Arkansas Central RR.......... Consolidated 4s.. 1910 102% o |t30 i 4°/21%/--
isiana— 122% enitentiar 6sS.
Louisiana—7s. cons.............. 911 Smith Carolina—i"%s, 20 40.1933 158 Vlrglnlafundgd devt. 6455
New mmaiit 4a........., 1914 95% 6s, non-fimd.............. - e 1888

New York City Bunk Statement for

May 1, 1807.

Banks
(00* omitted.)

Manhatta

Capital Surpl't Loans, j Specie.

Bankof NevIS/OYork $% 800 0 $l 894 3 $12 210 0 $2 120 0

Merchants’'*.—..... - 5030 %8%8 g 2 035 8
M echamcs* . . A - 3
Fhenic.- o000 24687 199890
enix.. ,000, X .981.
........ 1,000,0 3.608,7 28.060,2
Tradesmen 750, 2.459.5
Ohetnloal 30d:6] 7,339,0 24,201,4
Merchants Exch ge 600,0 169, .520.5
©allatin ... 1,000.0 1.689.7 5,890,4
Batcher** k DroVrs 300,0; 181.7 1,258,1
Me hanicn* A Trad's 2248  1.960.0
Greenwich------- - 165.5 905,0
Leather Manufae'r*. ga 4725 2,98e5
Seventh,, ........... 0,0 94, 1,597,6
State of Hew York. 1,200,0 525. 3.243.8
American Exchange 5,000,0 2. 587 24 935,0
O#® mere 5.000. 72,9175
Broadway....... 1.000. 75 805.8
Meroantile 1.000. 1)982 07:883.1
4227 371.
1,590.0; 848 6 11.931.7
4500 9754 *40718
200,0s 238.4 1.742.1
North America’ 00.! 582,1 0,424.2
Hanover. - 1,000,0: 2,044,8 16.800.7
Irving........ 500,0; 347 2,808,0
Gluteus 600.0 3941, 2.410.3
Naaaao.,....... ... 600.0 2824 2462.1
Market A Fulton 900,0] 963,0; 5.654.4
Shoe A Leather 1,000,00 0154 3,400,3
Cora Exchange 1 ]1,243,0 .155.2
Continental .~ 1,000.5 200,1 5.019.3
Oriental. .. 800 ,0j 394.2
Importer*'A Tred r* 1.500.0 5,5655.5! 23,802,0
Park ;2 0 3. .6 25,467,0
Ea-t Riv~r. 0 1.223,7
Foarib 0.7
Central= 712,0
#aco£td
Ninth.
Pir<h*
rhirti.
N. Y.N»"l Exch'ge 75
New York Cettfiiy., 200, 426.3
cfartsn® American... 750,0  280,4!
C
Fifth Ae*>-mm.. 1,108,3 7.458,4
%xebeogo.. 550.2 2,360.4
Itarmacti* Wh.iJ  S.HtW.li
United *t*im....... 5>0.0 599,2 5,810.9
LSxe*>% | 3tvh,0 609,6 5.720,8
fforfltid 200,0* 725.3 4,2 Jl*O?
Fifth 200.0 HOB.S 1,581,2!
Hsuk of n a Mstrop, 300,0 826.0 4.504,41
WH*A *14%* 320,1 2,397,0]
IV 500,0 2851  6,400,0
mxth _ 200,0 839,1 1,600,0!
W torn 2,100,0 451,0 12,608,0
Ftrs* N*L BTtyn... 300,0 930,3 5,407,0
Hat. VmiDo. Riwik... 1,200.0 874.6 10,380,0
LSh«rtr N *4 Batik 500,0, 248,0 2,584,7
» Y.Fr®4-EXhit'g0. 1, 000%0 353,9 8.7W.7;

the week ending
11%omit two cipher* (00) in all eases.

Legals. Deposits.

6s, deferred Vet Ten' ts stamped.

New York City, Boston and Philadelphia Banks:

Cs{iﬁ—gf LIJSG Specif /.egait.  Deposits.- Oirc'Pn CUarinQS
$
133.726.5 502. glz 6 85, EisbB 4 101.780.8 565*016 6 15.589.2 5013*73,8
133.726.5 503.988.2 80.624.8 102,557.4 568*859,2 15,454,8 507.010,6
133.726.5 504.847.2 87,073.1 105.881.0 574.784.8 15.372.3 535 713,7
133.726.5 505.831.7 87.329.8 105.803.8 576.863.9 16,002.2 492,572,3
63.393.8 176.410.0 10.146.0 7.541.0 107.075.0 9.379.0 93,938,9
03.393.8 176.180.0 10.160.0  7.207.0 166.134.0 9.441.0 83.260,2
63.393.8 176.231.0 10,106,0 6.972.0 166.292.0 9.268.0 89,708,1
35.388.0 108,620,0 38.249.0 119.345.0 6.882.0 52.444.0
35.388.0 108.684.0 39.082.0 119.245.0 0,928.0 60.899.1
35.388.0 109.081.0 39.151.0 119.925.0 6,865,0 52.404.1
* We omit two ciphers in all these
i inclurglng"\%or%ostoh and ehlla elphia the item "due to other banka".

Miscellaneous and Unlisted Bonds:

Miscellaneous Bombs,
oLLft,5s
cons. fk
do Fool K L—Gen.
Hock. Coal-K I.-Sa. g.
Commercial Cable-1st g. 4s.

Oh.Jon. &S. Yds,—O
ColoradoC. &1. lat
Collor
io

0s.

g.

Miscellaneous Bondi*

Jeffd& Clear, 0

2
Manr?at Beach H. kT g. 4
Metropol. Tel. k TeL lst Ss
Mieh.-Pealn.

0. %j,Istg.5b

Car lat5s -

Cona.Gas Co.,Chic.—1stga.5* Mutual U* ion Teleg —68,9..
De Bardelehon O. &I —Qi 6s. Nat. Starch. Mfg. 15t68-..
Det. Gas con. 1st5 ........... N. Y <&N. J. Tel ep gen 5a .
Edison Eleo. 111 Co.—fttSe.. Northwestern Telegra h—7»
Do o Bklyn., list.S*.- People’s Ga: ilatg. 6
Equit. C.-L, N. Y.,cons.g. 5s. Co., Chicago...... 12d g. 65
EqmtableG &F—Ih 8— ist'c

Erie Teleg. k

Telo(? gt
Galvestou Wharf Co.—ist 5s
Henderson Brldge—lstg Oa.

Hlinois Steel deb
Non-conv. oeb. 5

‘N ote —'b” mdlcates price bid: **«" price asked.

6«
South YubagWater—Con 6s.
Btftndard Rope k T.—Inc. 5s.
Sunday Cree Coal 1st
Western tJnl m
Wheel.L.E.«fePitt .C ~al I

* Latest prioe thls week.

65
Teleg.—i

107 b,
100hib.
108 a.

103”h.

107»4h.

Bunk Stock List,—Latest prices. ffNew stock. *Not Listed.

BANKS. Bid.
325
170
Bowery*-----
4 225
125
Ontral+ 160
400
. 285
Chemicftl... 4000
500
125
170
206
130
285
135
l1th Ward-
Flflh Ave.... 3000
Fifthl
irst. =
FirstN.tS. 1. 126"
14th Street..
310

.-... fti?ha.7-73,8¢3.«-'»0S .«a).T'87.3T0.»'10B.808.g B7»,868:9 Gftnnevoort..

Ask BANKS. Bid. Ask.
340 Garfield...—* 500 -
170 German Am. 110
German Ex.* ... .....
Germanja— 350
2801 Greenwich .. 165
140 Hanover,...- 325 350
170 Hde&L.-.. ......
155*
300j Ira&Trad'i-* 525 550
45(]) Irving.,.-.. . 140 155
Lea'her Mfs* 180
140 Liberty*.. 130
Lincoln ..... 50
210 Manhattan... 220 240
140 Market* Enl 200 240
300 Mechanic¥- 185 195
M'chs* &TrH 125 130
Mercantile... 165 180
3500 Merchant.’.. 140 145
Merch't._Ex. 114
hletropoTs... 440 480
150! Mt. Morris..
Nassati .... 158 170
j330j New York... 230 240
13901 N7+ conty 885 700

BANKS.

int
19th Ward,.

N. America. 135
Oriental___ 180
Pacmc ..... 175
260

People S. 210
Plheulx ..... 105
]SRepubllc 150
eaboard —
ISecond..... 25
Seventh 100

Thir

TradeanTn S. 97
12th War
Union.........
iUnion S
1Un'd Sla ea.
iYorkville*...
Western.,,.
IWest Side’.

. 114
. 275

Bid.

Ask.
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4 f kaare Pricen —aot Per Centam Prices* Sales .
Active Stock*, of the Range of salesin 1897.
t Indicates unllistec. Saturday, Mondav, Tnesda Wednesday Thursday, Friday, Week,
May J_y May 3. 1 May 5 May 6 May 7 8hares. Lowest. Highi:/1
Atoh. r. A 8. Fe. (Bos/on) 100 10 10% 10 10% 10% 10% 10% 104 10 104 10% 1038 2,780
Atlantic A Pac. 100 g %
Ba.rlmore A Ohio (Bali.).100 *11% *1'% 1111, *11% L 112
Ba t. City Pass'ger “ 25 66 66 *... 66  *65 66
Baltimore Traction 4 *19% 19 %ggfo 19% 19% *%SS/A) 19% lgil:éi1 %gl\ﬂ *%8% 19%
imore Trao'nllfP/iu.). 25 u 19% b b _19% 1 19
Egslion A Albany (Boston'*. 100 214 214 214 214 214 214 214 214% 214 214% 214 214
Boston A Lowell 100 '213% 213 215 <213 215 213% 213% 213 213 212% 212%
Boston A Maine. i 100 *160 162 160% 160% 160% 160% 160 6J 160 160% *16 * 161
Ceitral of Mass . Yo 100 *9 »0%  *9 10k *9 i0% *9 10% *9 10% ‘9 10%
Preferred....... 4 100 *56 58 *56 58 *56 58 *56 58 *56 58 *56 58
Chic. Bur.A Qui 4 100 72 2% 72 73 73% 74 73% 74 73% 74% 73% 74%
Chic. Mil.A 8t. P (Phil.). 100 Tt 72 71/ 72H 727 73% 72% 73% 72k! 73% 73% 73%
Cho(j.0AG.vot.t.0 50 6HL 6% *6 6k '6 6% a+ 6% 6% 6 6%
Cit. 8t Ry.of Indli 100 21% 21% 21 21 21% 21% *21 23
Fitchburg pref-.fBos/any.l00 93 93 *93 93% 93% 93% gﬁ% 93% 93% 93% 94
Lehigh Valp Phlla) 50 23% 23% 23% 23% 23K 24 23% 0 23% 23% 23% 23%
Metropol’ nTrao 5 100 102" 102 99% 1011 102 102 104% 04% 101 105
Mexican Cent’l (Boston).100 *7H 8 7> 74 =71, 8 8 8 8 T8 7* 7%
New England__ * 100 e Ep e e 18 25
~refened —r1 “ 100 57 57 K 7906 N :;Z gg
Northern Central (Bat 50 0
Northern Pad tie ( t..|a))|oo *11% u% *11@ 12% 123« 12% 12% 120 11% 12% 12% 12%
~referred '33% 34k 35 35H ‘3i% 35% *34% 35% 35% 35% 36  36%
Old Colon} . Bosionj 100 179 * 0 178% 178% 179 * 178k 178 171 78 179
Pennsylvania .. EPhlIa .50 1_178 53 51% 51% 518 5 B 5178 52 51% 52 51 % 52
Palladelph Trao. “ 50 67*. 677. 68k 6S%& 69 69> 69% 69% 69% 69% 69% 69%
Reading ('0---------- 50 5% »‘1 Sl »| sue 97 ~ ]k i*7 9H 9%
Union Igacmc .(Boston)AQD  *>% 6 6 6 5% 5% 54 5H *5k.  e% 5%
Union Traction..(Phila.). 50 9 9 9 9 s 9% 9%  yic 9i< , 94  9H,
Ulseellaneons stoch». i
Am.Bug'r Refin.(Boston).nm 113% lib 7 114 1141, 115 11779 115% 117% 115% 116% 115% UGH, 109*4 Mar. 29 1*8% Mar. 3
Preferred ...... 103 103k 103% '03% 103% 104% 103% 04% 104 104 104 104 100" Jan. 6 105% Mar. 12
Bell Telephone.. 100 224 224 223 220 222% 224 222 223  221% 222 221% 222% 205*4 Jan. 4 28 Apr. 13
Bo-it A Montana. 25 113 114% 110% 111% 109% 111% 112% 113*4 111 % 113 114 115% 94% Jaa. 2 129 Mar. 16
Batte A Boston \ 25 151, 1575 1478 15% 14% 15% 15% 15~ 15% 15% 159 16% 6 Jan. 11 20 Mar. 15
Calumet A Hecla 25 360 3GO 360 360 355 3d0 355 355 350 3«5 350 352% 326 Jan. 2350 Mar. 1
Canton Co ......... <Balt.;.100 *62 67 ... 67 60 Jan. 8 67k Feb. 6
Consolidated Gas “ 100 <58H 59 58> 584, 58 5S% *58 59  e5*4 59 = *5SH> 59 58 May 4 62% Jan. 15
E ec.Stor. Bat’ yIKPhlIa > 100 17 17Hi 17% IS 18% ihh *T% 17% 10% 17 15% Apr. 22 31 Feb. 1
Preferred If 00 18% 18% 19% 19% 20 20 18% 18% 17k Apr. 3" 33 Jan. 29
E'le Telephone. (Boston/ 100 64 64 *63 64% *6i% 64% *64 64% 64% 64% *63 64% 833a Apr. 1 67% Feb. 24
G meral Electric. 100 31 31 31% 3m 31* m3I\ 31% 3118 31*4 3|*4 *31 3m 30% @{)r. 12 36% Feb. 2
Preferred..... 100 <70 75 *70 75 70 75 70 70 70 7) 70 70 7 ay 5 78 Jan. 20
1lUnols Steel " 100 *34% 35% <33 35 34% 315%, 34% 34% 34% 34% 35 35% 29% Apr. 21 417 Jan 18
La oson StoreSer 50 *21 22 21 21 21 21 21 21 «20 21*%4  *21 21% 20% Jau. 6 23% Feb. 1
LehlI'h CoalANav. (TMia. 50 *384. ... *37% x38 38 38 38 38 38 38 Mar.29 42 Jan. 14
N. E.Telephone (Boston).100 101% 102 «10;% 102 102 102 102 LO2J 102 101 102 102 101 Apr. 5103 Jan. 26
Pa. HeatLAPow(Phlla l....... 13 13 13% 13% 13% 13% 13% 14 13 Apr. 30 16 Mar 18
Unit'd Gas Imp.1l 0 707 7Chk 71 72 72% 72*4 72 12 *71HI 72 706 May 3 74% Feb. 3
We sbach Light i Y\ 5 40% 40% 40 40 391, 40 40 40 40 40 40 40 38% Apr. 6 47 Jan. 12
West End Land..(Boston) 2 2 2 2 111 . 21, 2i0 ‘2 2% 1% May 4 2% Feb. 9
*Bid 8Dd asked prices; no sale was m ade. I Lowest is ex dividend. t Trust rec.,all instal. paid
Inactive Stock*. Bid. Ask. Bonds. |Bid  ASk. Bonds. Bid Ask
Prices oj May 7. Boston United Gas, 2d m. 5s. lit 60 63  People’s Trao. trustoerts. 4a..1943 97 971*
At anta A Charlotte” (Balt.).100 92% 93% 15X18 119 1Perkiomen, 1st ser.,5s-1918, Q—J 99
Boston A Providence (Boston).100 205 268 5106 107 Phrla AErlegen M. 5g 1920, AAC 117
Camden A Atlantiopf. (Phlla 50 25 96 99 1 Gen. mort,4g. 1920, AAO 105
Catawissa.. 50 5103 103% Phila A Read, new 1958. JAJ 8U7g 81
1st preferred 50 49 2d mort. 6s i 99 99N 1st pref. income, Sg, 1958, Feb1 2 21
Central Ohio ......... [Balt.) 50 30 2d pref. Inoome 5 g, 1958,Feb. 1  12% 12%
Ch oago A West Mich. lBot&m) 100 5 7 $ 93 948  3d pref. 'noome, 6 tr, 1958 Feb. 1
Connecticut A Pass . 100 147 149 98% 100 7d, 5 1933. AAO 123
Connecticut River “ 100 245 250 . 52 56 Consol, mort. 7«.. 1911,JAB2
Consol. Tractof N..].* (Pktfo.nlOO 26 28 55 56 Oonsol. mort. 0 g 1911, JA1 112
Delaware ABound Br. Yo 100 166 190 < 60 improvement M.8 g.. 1897, AAO 10178
Fltnt A Pere Marq.. (Boston).100 10 12 5 éE 66 Oon. M.,5 stamped 1922 ,MAN
Preferred ..... 5 100 25 30 Eastern 1st, mort 6 g.1906,i>i<ic8. ,119 120 Terminal s T 1941. Q—F. U4%
Hestonvllle Passmuf. (Phlla) 50 49 50 Free.Elk. AM.V. ,1st, 68. 1933. end J129 Phil. Wilm. A Balt 4s5.1917, AAO
Preferred 1f............... 50 60% 61% Unstamped, lst 6s 1933 .......... >129 Pitts. C. A St. L., 7e....1900, FAA
Hunt. A Broad Top... " 50 17 1 45 6 = Rochester Railway, oon. 0s ..1930 "89% "
Preferred.................... “ 50 48% 49 579 80 8ohuyl.R.E 8ide,Ist5 ¢.1935. JAI? 103 105
KaD. C'yFt.8. A Me|u<Boston) 100 5 10 INALL AOir jArtU Y4 65 Unlon Terminal 1st 55 ........... FAA
Preferred .. 100 30 40 K. C. 8t. Jo. &C.B.,7s. I9(5120]&3122 nds. -Baltim
Little Schuylklll .(Phila.). 50 52% L.Rock &Ft 8., 1st, 7s.. 1905, J&J AtIantaACharl 1st 7s 1907, JAJ 120% 120%
Maine Central (Boston) 100 121 123 103 Baltimore Belt, ist, 55.1990, MAN  88i« 90
Mine Hill A 8. Haven. fPAan 50 56 2m.. § 85 87 Balt. C. Pass. 1st 55... 1911, MAN 112%
Nesuaebontng Val.. 50 8107 108  Balt. Traction, 1st 5s..1929, MAN 111 112
N rtn Amerioan Co.. 4 100 5 67 68 Exten. A ||npt 6s....1901, MAS 105 106
North Pennsylvania. 4 50 916) 15 16 No. Balt. Div., 5s. 1942, JAD 111% 112
Or.8h. Line all asst. pdr Bostong 100 1 7 8 Baltimore A Ohio 4 , 1935, AAO 101
Pennsylvania A N. W. (Phila 50 N. Y. A N.En<?, 1st, 75,1905, JAJ1 4119 119% Pitts. A Conn., 5g 1925, FAA
Phtladel. A Erie.. 4 50 | 18%  1st mort. 6b.....cc...... 1905,J&J turn 113 Staten Island.'2d. 5 9.1926. JAJ
Rut and .(Boston).lOO % 1 J 81 83 Receivers' certificates, 6s..JAD 104 104%
Pre erred . 1 15 Do. Maryland Construe., 5 -1 100 100
Southern..... (Ball.).100 Bu tland, 1st,6s. 1902,M&N §105 107 Do. Plttsb. A Connells., 5s..JAJ
Preferred. 00 , 5 ..1898,FAA 598 100 Bal.AOhlo8.W.,Ist,4%g.1990, JA.  97% 100
West End.. (Boston) 74% 75 UapeF.AYad. 8er.A. ,60.1916, AL T
Preferred 2 50 93% 94 &rlaoBtP oM Iristh™ a” i QU M&S 107 H 108 Cent. Ohio, 4% [« PUR 1930, MAS  98H,
United Cos. of N..T. (Phlla.).lOO 246 246% Buffalo Ry. oon. 1st, 5s.......... 1931 108 Cent. Pass., 1st 5s__ 1932, MAN 113
Wed Jersey A Sea8h 50 45% 50 Latawissa, M..7s .1900, FAA ... City A Sub., 1st5s........ 1922, JAD 113 115
Western N.Y. A Pen 44 100 19. 2 Choc. Okla. A Gulf; prior lien 6s.. ____ 110 Chari. Col. AAng ext.58.1910, JAJ 108% 109
Wisconsin Central (Boston) 100 1 1% Citizens’ St,Ry.of Ind.,oon.5s.1933 2 78 Col. A Greeny., 1st 5-6s. 1917 JAJ 0
Preferred........c.......... 00 1 3 Colurab. 8t. Ry,, 1st, con. 5s..1932 GeorgiaAAla,, lstpf 5s.1945 AA0 101% 101%
Woro'st.Nash.ARoch. 44 lOO 112 118 Colamb.O. Crosstown, 1st,5s. 1933 . Ga. Car. A Nor. 1st 5 g..1929, JAJ 81% 82
. MISCELLANEOUS. =~ ConsoL Tract, of N. J., Ist,55.1933  893» 90 Georgia Pac., 1st 5-65...1922. JAJ 115
Ailonez Mln'g, M*t n<\(Bn*ioni 25 <50 1*00 Del. A B'd Br’k, 1st, 7s. 1905, FAA . Geor. So. A Fla 1st5s5..1945,JAJ  97*4 97*i
Easton A Am. IstM.,5s.1920, MAN 105% North. Cent. 6s.......... 00, JA.i 108
(Boston). 25 19 19% Elco. A People’ sTralt stock, tr.otfs 70 70% 6e s 114
Bay State Gas i].. 50 4% m Elmir. AWilin,, 1st, 6s. 1910 JAJ. s 115
Beaton Land............ 10 4 m Hestonvilie M.'AF., oon. 5s..1924 106
Centennial Mining.. 10 6 GH Hunt. ABr'dTo Con.58.95,AA0 105
2b H 1 Lehigh Nav. 4%s 19140 ... oouthern 1st5s.......c.... ,JAJ  88% 89H
Franklin Mining. 2 10 11 2d 65, gold. 1897,JAD4*4 104% Virginia Mid., 1st 6s...1906, MAS 113
Frenohm'n’s Bay L’ d. | % General ine 2d Series, 65 .
Ke*rsargivI Mining___ 25 15 15% Leuigh Val. Coal 1st5e g 1933 JAJ 92 1 3d Series, 65. _
Oioeola Mining. "=~ 25 29 29% Lehigh Valley. 1st 6s... 1898, JAD 4th Series, 3-4-5e
Pullman Palace Car. . 100 167 158 2d *78....... 1910, MAS 5th Series, 5S..............
Pennsylvania Steel.. (Phila.). 100 20 ( Consol 6 ... 1923, JAD West Va C.AX 1st, 6 9. 1911, JAJ 108 H 109
Preferred H... “ 100 40 Newark Passenger, oon. 5s...1930 10714 108 Wi1Im. Col. A Aug., 6a..1910, JAD 117
gllncy Mining. ...<Boston) 25 104 106 North Penn. 1st, 4s....1936, MAN 121 MISCELLANEOUS.
tmaraek Mmmg’ 25 116 118 i Gen. M. 7s............... .771903, JAJ Baltimore Water 5s...1916, MAN 121H,
W *ter Power ..... 100 L 1 Paterson Railway, consol. 6s......... Funding 5s
gtlngh Elec. AM.. 50 23 24 Pennsylvania gen.6s, r.,1910, Var 133 Exchange 3%s.. 106%
ref., cumulative. 50 50 51 Consol. 6s, 0 1905, Var  119% ... Virginia ( tate)Ss new.1932, JA] 74 75
Bonds—Bosto Consol. 5s, r . Funded debt, 2-3a.......1991, JAJ  64% 65
At tov. A8 F. general g. 4s, 1995 479% 79% Collat.Tr. 4% * .. besapeageGas 6s.....1900, JAD 106% 107
A||Instn|entg 4s, 199 645 45% Pa. AN. Y. Canal,7s...1 0>,J 117% .......
Boston  nitorf Gas 1st5s.......... '80 81% Con.5s. ..cccceiieienne 193 110% 110%
«Pnp* Includes overdue oonuon U Unlisted >And acorued Interes .



880

SEW voltlt STOCK EXCHANGE

kxiLaoAt) AMD M u I
n*x>C* BoWD** Period a4y 7.

THE CHRONJGLE. [Vol. LXIV

PIUCES (Continaeil>ACTIVE BONDS MAY /AND FOR YEAR 1807.

Kiln?e in 1807- Rxilboad giro infit QlliNg Range fralti) in 1897.

Xcicfkt. Bighat. MISCBLLANBOUB B oxds. Period Bug 7. Lowest Highest,

f . 109 Jan. M luternafl—1st, 4, 9.1942 M A 8 ... .
juuw.09$M 0Q,  8«HJI®fI k%gql{). O RED 81w Feb.  Midi.Cent—istcone. 75.1002 MA N 1167B. 1500 dan’ 110 Apr.
S » Spirit MU..lit, fem  MAS /g 74q T4’ 80% Feb. OonaoL, 5» M AN -105 b. 107 Fob. 108 Mar.
ﬁnnt A,&bsolg _l\llléwt» em 4i Joi* Nlévt) BON 70 Apr. 83% Mar. Minn.A8t.L—I>toon.5»,9.1934 MAN 101% 300 Jan. 103% Apr.
AdIOCBMB 41 9 45q 42q Apr. 49% Feb. K.AE.—lit 5a,9.,gu..1042 A A O 91 90% Apr. 95% Jam
a?wsy*?thAv -|1€t"<'§§i3'"§j'5|>>4 s* @ * 120 mu* Jim. 120 May M.K.A Texaa—lit, 15,g.1990 JAU  83% 8 Jan. 85 Mar.
Brookljo Kiev. 1st « * % 7?9qb. 70 Feb. 78% Apr. L1990 F A A 85%1 54% May 63 Jam
UnlonJ KlevatM.'Og 1937 R« s 08 Fob. 79% Apr. 0MAN 72 71 Apr. 87% Jam
BUjro H*p. Trail*., 5g.. v 70qo. 75q Apr. 81 Fob. M A N 18? g- 98 Mar. 105 Jam
BUya rn.<i»*.t*l.c<>n.5g. 1940 r,b? 7 noq 105% Jan. 112% Apr. Pao. of Mo.—1st, ox. 4g 1938 F & A - 100 Apr. 101% Feb.
BTUroWItf<AW.U-I>t.&i).i{. 11:" * * 04 91is Mar. 101 Jan. 2d ext. 58....cccccciiiiiiin 1938 J * J 100%b. 100 Apr. 103% Jam
omgMie0oihdH L-uw~~ iJ i lioqg 108 Jan. 111 Feb. St.L.AXr.Mt.latext.,58.1897 f * A 100% Feb. 103% Jam
iver"s AW 100 v 100 3am L0
* M . (] a 0 . an. 0 .
entl ome—S)Mgl gTA ft8| °£]" 100 b. 106>8 A ry 108% Mar. Gen. K'y Aland g 59 1931 A A O 69%a. 71 Apr. 77% Fob.
Central of N ooa. 1 99 P p
rkiuaolL, 7* MAN 110 b. 113 Mar. 115% Mar. Mobile AOhio—New ..19273 AD 1 b. 117 Jam 110 Fob.
General mortgage, 59. “I987 J A J 110 b 109 Apr. 118 Fob. General mortgage, le 1938 « A o 05% Apr. 68% Feb.
iAh.it W.B..Com,7s.»s'd. 1900 G:M 97% 90 Apr. 104% Feb. Nash.Ch.A8tL.—lat,7e..1913J A J 131 127% Jan. 131 Slay
" mortg» «»5s5.1912 MA N 75qb. 78 Mar. 90 Feb. 1928 5 * g 09%a. 99% Apr. 102% Mar.
AM. Dock A Imp., 5*-——1921 9 A J IU%Db. 114 Mar. 116% Beb, M AN b 101% Jan. 104% Mar.
Central FwsMti—bold, 6S. 1898 J A J *102Sib. 100 Jau. 102% Apr. lat, coupon, 7a J*J %b. 117% Jan. 121% Apr.
EXTON. f€ 0 reerrroreeerieren 1898 J A J '101tab. 99% Jau. 101% Apr. Deben. ,58,00np., 1884..1904 M A S %b. 106 Star. 110% Slay
{340*. A Ohio. “Ser A’ Gg ‘loog A AU 120 b 119 Jan. 12L% Mar. N.T. A'Harlem, 7a, reg..1900 M AN b 110% Apr. 114 Mar.
Mortgage, 6 g A A O IlO”™b. 118% Jan. 121 Mar. K.W. A Ogd., consols, 52.1922 A A O a. 117% Jam 121 Feb.
IStMmaol..SK MA N |00ia 107% Jau. 112 Apr. WestShoro, gnar., 4b__ 2361 J * J 109 105 Jam 109% Apr.
General 4%s,g. MA 8 73> 72 Mar, 76% Feb. N.Y.Chlo. A'ot.L.-4g...1937 £ A 0 104% 1039 Apr. 100% Mar.
R.A A.DIv., 1Bloom, 4«.1989 J A J 102 a. 97 Jan. 104% Mar. N.Y.Laok.AW.—lat,6s..1921 J A JI %B 136 Mar. 136% Mar.
* 2d con. 49 1989 J A 91 b. 86 Jan. 92 Mar. Construction, 5a ............ 1923 F A A - 116% Mar, 118 Jam
Ohio. Burl. A a —Com 78.1903 J A 11813b. 115 Jan. 118% Apr. N.Y.N.H.A H.-Con. deb.otfa. A A O *138%a. 1320 Feb. 140 Mar.
Debenture, 5s... M AN nn 97 Jan. 101 Apr. N.Y.Ont & W .-Rof. 4a, 9.1992 M AS 92%b. ) Jam 06 Feb.
Convertible 5a. MA 8 loogb. 99% Mat. 102% Mar.  Consol., 1st,5a,g.. 1939 J AD 108% Fob. 110 Mar.
Denver Division 4 F A A 9igb. 93 Feb. 96% Jan. N.Y.Sus.A W .Istref. ag 19373 * J a, 100 Jan. 103% Jam
Nebraska Extensio MAN  91*3  87% Jau. 93 Apr. 69%b, 69 Apr. 74% Jam
Han.A 8t.Joe.—Crina.0a.1911 MA s 120 a. 118 Mar. 121 Feb. Midland of N. J., 0a, «...1910 A A O 117 1. 116% Apr. 119% Jam
Ohio. * E. Ill—1st,a 1.68.1907 J A D 114 b.1uU Apr. 115 Apr, Nor.AW. By,—1st, oous,,4|g 96 A A O 07%b. §79% Apr. 74% Mar.
CONSOL 6. 1934 A A0 125qgb. 12* Apr. 126 May No.Paolllo—1st, coup. 6g.1921 J. A 117%b. 113 Jam 117% May
General consol, 1st58..1937 MAN 93 'b. ggoy Feb. 101*4 Mar. Prior lion, ry. Al.g. 4, 9.1997 87% 85% Jan. 8SSbMar.
Chicago A Erle.-18t.5g..1982 MAN_ 109 109 3lay 112 Jan. General lien 3 g...... 2047 52%  51% Apr. 56% Feb.
Ohio.Ga8l.A0.-lat.5g..1937 J A J 08 93 Jan, 98 Apr. No,Paoitlo Ter. Co—6g 1938 ® A J 107 a 101% Jam 110 Mar.
OWc.MII.A8t. P.—Con.78.1905 A iSllab 128 Jau. 134% Mar. Ohio A Misa.—Oon.af’ 7s!1898 A J 104% 1 Mar. 104% May
1st, Southwest IMv., 65..1909 A ISQU. 115% Jau. 119 Apr. Ohio Southern—lat, Og...1921 -1 A 9% 1 % Feb. 90 Jam
lit, So. Minn. DIv., 6s..1910 A 119 b. 115% Jan. 119 Apr. General mortgage, 4 g.,1921 M AN t A) o Apr. tI15 Jam
lit,Ch.A Pac.W.DIv.5a..1921 A 1157gb. 112 Jan. 116 Sliily OregonlmpraCo.—lat6g..1910 J A 185% Mar. 90% Jam
Ohlc.AMo.Riv.DIv.,55..1926 - A 1 106% Jan. 111% Apr. OMWwadl., 8 8 A.1O%D i& Feb. (19% Mar.
Wise, AMIrm.,DIv ,fig...1921 i A nsqii, 110% Jan. 114 May Ore.B.ANav. Co.—1st, 6g.1909J * J 1121 110 Jam 114 Apr.
Terminal, 5g. 1914 A 113>a 110% Jan. 113% Apr. KR. & Nay. oonaol.,, 4 g.1946 J * D ﬁé% 80 Jan, 84 Feb.
Gen. M., 4g" s 19893 A 01 96 Jan, 102% Mar. Penn. Co.--4%g,coup 19213 & J b. 109% Jan. 112% Apr.
MU, * Nor—1st,com,6s.19133 A D 120 b 118 Jan. 118% Feb. Peo. Deo. A EyansG—Bg 19203 * J 97% 97% May 104 Feb.
Ohio. A N. Pao., 1st,59g-..1940 A AO 42> i40 Jan. 144 Jau. Eyaus. Division .1920M AS 98 a 100 Feb. 106 Feb.
OUSo. AN . W . OonBoI 7s.1915 J4r? 14 140 Jan. 145% Apr, 2d mortage, 5¢g 1926 M AN i 24%a. 124% Apr. &% Jam
Coupon, gold 7a.. 1 OZAi ZDQ hlt?_%g. 116 Jan. 120 Apr. Phlla. ARead.—Gen.,49.,1958 J * J 179% Apr. Feb.
Sinking fund, 6s.. ....1929 1ab. 114 Jan. Mar. Istpf.ino., 5 g, alllnst. pd.'58 139 Apr. (48 Jan.
Btnklngfund, 5s.. 1929 A A O 109 b. 108% Apr. Mar. 2d pf.ino., 5 g., all Inst. pd.’58 129 A.‘Sr. f36% Jan,
Sinking fund, debem.5s.1933 MAN 112ja 110% Jan. 113 Apr. 3d Dtino., 5 g., aUinat. pd.'58 130% Mar. (34% Jam
25-year debenture, 58...1909 M AN 106 Jan. 110 Apr. Pitts. Sli. AL. E., 1st,59.1940 A A O 100% 95 Jam 102% Mar.
Extension, 4« . .ccceeerennn 1926 M . 101 Jan. 103% Feb. Pittsburg A Western—4 g.1917J3 A J 69 69 Slay 74% Jam
Mil. L. Sh. A W, 1st, 0k.1021 MAN 130 b. 131 May 134 Apr. RioGr. Western—1s g ,1939 3 A & 73 70% Mar. 74% Feb.
Kxten. A Imp., 5¢........ 1929 F A A'llliab. 112 Mar. 115 Jan. St.Jo. & Gr. Islag 1920 MA N I 53 b. 147% Jam (54% May
OWec. K.I. A Pao.—6a,coup.1917 J A J 131 b. 128% Jau. 132 Apr. St.L.ASan Fr.—0g.CL B 1906 M AN Il1%b. 112 Jan. 115% Feb
Extension andcol., 58...1934 J A J 1Qji: 101% Jan. 195% Mar. General mortgage 0g..19313 A J ill 0 108% Jau. 112% Feb.
30-year debenture, 5a...1921 MA 8 (L. 93 Jan. 99% Feb. General, 5g.. 19313 A J  96% 94% Jan. 98% Feb
Ohio.’St. P. M. A 0.—8s...1930 J A D 13igb. 126 Jan. 131% Mar. Railroad, 4 ¢ . J A J 64%a. 62% Jam 06% Feb
CWe.ASV.Ind,~G®n,g.,6s.1932 AQ-AMO 119 b. 116 Mar. 117% Jan. St. L. A SO. W.—1st, 4s5,9.1989 M AN 04% 59% Apr. 70 Jam
Oler. Lor. A WheelL-5a...1033 # ! . 102 Jlan. 102 Jau. 2d, 4s, Income............. 19893 A 1 22%b. 15 Aor. 28 Jam
a(g. C.AII.—GauiIBOEIng ...199134 JA 2 Jodlh. 131% Jan. 133% Apr. 8t.P.M.AM.-Dak.EX,6g.1910M A N “u%b- 116% Jam 1%% Apr.
eneral, consol.,6 g.... 1934 J A . 123% Jan. 127 May Isteonsol.,0 g ...ccoeeennes 1933J A J . 123 Jam 126% Apr.
GO0.CAStL.—Po00.A E.,4e.1I940 A A 0 72 a. 70 Mar. 75 Jan. reducedto4% g. J A J ]1 102% Jam 107 Mar.
Ool. Midland—Cons., 4 g..!1940 F A A =15 b 110 Apr. >17 Jan. Montana extension,! g.1937J AD 2%b. 87% Jan. 93% Slay
OoL A 9U>Ave. gu. 5s, g.,1993 MA 8 11038b. 115% Mar. 118 Feb. San.Ant.AA.P.—Ist,4g.,gu.’43J A J %b. 54% Jam 59% Mar.
OoLH.VaLAToL—Con. 59 1931 MA 8 08 bJ[ 63 Feb. 88% Jau. So. Car. A Ga.—1st,59.,.1919 M AN b. 87% Feb. 93 Apr.
General, 89 ., i 19 1A D Feb 87 Jan. Bo.Paoldo,Am,—6g9g...1909-10J A J b. 90 Feb. 96% Slay
Dmv.A RloGr —1st 7a,9. 1900 312 '\\]l 109%b. May- 113% Apr. SO. Paoitlo,CaL—0 g...19 w A A O *105 b. 106 May 108 Jan.
letconsol.,49g,,......... 1936 88 b.; 88 Jan. 89 Jan. 1stoonaol., gold, . A AO 80 ii 85 Feb. 88% Apr.
Dul. A Iron B ge—lst 0s.1937 A A O  97%b.; 98% Apr. 101% Jan. So.Paoitlo, N. M: A J-104 b. 102 Jam 105 ng.
Dili. So. Bit, A AIL-&«....1937 J A J H)1 b,; 99% Jan. 102 Feb. Southern—1st oons. g, J A J 89% Mar. 91 Jam
Kdlaon El. I1l.—lat,oon. g 5a’95J A J 109 b.,104% Jan. 111% May E.Tenn.reorg.liea-I-55.1938 MA 3 85 b. % Mar. 89% Jam
Erie—4, g, prior bonds_ 1996 J A J 89 88% May 95% Feb. E.T.V.AG.—1st,7 J 0J A J 109%b. 107% Jam 109% Mar.
General, %- i, 9 . JA J 64 62 3lay* 66% Feb. Con.5 g . OMAN 107% 107 Jam 109% Apr.
Erie Ry. —1st, oon-, 79..1»20 M AS 141% 139% .Mar. 143% Feb. Georgia Pao. Ist5-6s g 19223 A J ﬂi%b. 107% Jam 115% May
L’'S Dock, oonsoL, 6 g.1935 A A U 134%b. 133% Jau. 136 Mar. Knoxv. A Ohio I8t6s,g 19253 A J b. 112 Jam 115 Feb.
Ft W. A 1Jeti. City.—4-09.1921 J A l) 58 53 Jan. 59% Mar. Rich. ADanv, oon. >J A J 122 b. 117% Jam 122 % Mar.
GaMI.AHemAn-M.AP.D.IHt.Sg M AN 88% 83 May 91 % Feb. WoBtNo.Oarlstoon.6s ,gl914 3 A J 114 b. 111% Jam 114% Slay
Gen. Electric.deb. 5s.9...1922 1 A D 97 90% Jau. 97% Apr. Standard Rop«&T.,Ist.0g.1946 F A A 63 00 Mar. 79% Jam
Houa.A T.Oent. geo. 4» g |921 A AO 66 b. 05% Apr. 70 Mar. lean.0.1.ARy—Ten.D.Ist,(igA A u 89 Apr. 88% Mar.
EUlnolaCentral.—I»,g 1M AN 90 99% Jan. 103 Jail. Birmingham Div.,0g... J A J 80 79 Apr. 89 Star,
Wmutu Linee, 1st, 4k g. 195 F A A 102 b, 100% Feb. 103% Mar. Texas A Paoitlo—1st, ffg. J AO 89 85% Jam 90 Feb.
IntAGreatNar 08,9 1919 MAN 119 a. 117 May 120 Apr. 2d,Inaome,5 g .. Maroh 20% 18 Apr. 23  Jam
3d, 4 %-5«.. .1009 51A 8 76 73 Jan. 80 Feb. Toledo*OhloOent JAJ 1% b. 102 Mar. 108 Feb.
lowa Central. __ 1938 J A D BO%a, 88 Apr. 97% Jan. ToLSt.L.AKan.0.—0g...i91e J A Uf % 166% May (75 Feb.
Kings Go. Kiev. —Iet 09g..1935J A J 45 b. w1l Feb. 50% Mar. Union Paolllo—0g. .1 J A Yb. 101% Mar. 105 Feb.
Laclede Gas.—1Ist, 6i,g...191U q-F 95 93% Jau. 97% Apr. E xt sinking fond, '8 MA s *( b. 85 Jam 95 Feb.
II:algﬁErl(ié WWt—IStg7 ?930703 Q Jl 115 g 113% Jau. 117 Apr. Collaaadirust 4%........ M A N *t50 a. t49% Jau, i& Jan.
. ore. on,op., let.7a. 1 112 %b. 110% Jan. 113% Mar. Gold ust notgs. 1894 F A A 99 Feb. % Mar-
Oonaol. coup.,id, 7a,...1903 J A D 123 119 Jan. 124% Mar. Kan.Pao. D .Div,, 189b M AN 117%b. 113% Jam 117% Apr*
Lax. Av. APuv.F.gu. 5a,0 1998 M AS n«%b. 115% Mar, 118 Feb. Istoonaoh, 0g ... 1019 MAN! 72%a. 167 Jam (78 Jan-
Long laiami—Istbom,09.1931 Q-J 117 _b. 113 Jau. 117% Jan. Oregon Short Line—Bg.1922 F A A t110% 111%Jan. 119 Mar.
General-mortgage, 49...1988 j aa 887%h 70%Jau. 88% Mar. Or.S.IAAUt'hN.—Oon.agl919 A A o t 75 3% Jam (77% Star.
Leal*. AN»li.—Con«.7e..1098, A A O 103 %b. 102% Apr. 106% Mar. U.P.Den.AGulf,00n.,jg.1939 J AU 36 33 Apr. 37 Feb.
M.O A Mobile, I*t,0g...193013 A J 120 b. 110 Jan. 120% Apr. U.S.Leather—3.3dob.8§g.1913 M AN 110%b. May 114 Feb.
“ " 2d. 6g., IBSOIJ A J <103 b. 98% Jan. 103% Mar. VirginiaMtd.—Geu.j. 5S.1936MAN 99 h. ?l[@ Jan. 103% Mar.
General,6*. AD_ 118 b. 115% Jan. 118 Apr. Wabash—1st, 5 =939 M AN  101% % May 107% Jan.
LUnlf'l\tled 4 ﬁ 31 79 78% Jan. 81 Feb. 2d mortgage, 69 L1939 F A A 64% 63% Apr. 73% Jam
%)n(:?’laolaSQ tr. reoolpUllglO A AO %L]éi%b' ié% jan. 113 Apr. WDeb’\t:anir'ljes 1 6“'1|g?5,971‘] *AJJ 107 18% ApT. 1(2320/ \I{/Ia’::
’ L) a an. 185 Jan. eat a.—1st, 69 104% Jam (4
JUnhattan oonaol. ~1990 A A 0 02Jib, 91% Apr. 95% Feb. Gen. 2-3-4s, gold........... 1943 A A O 43%x 43 May 50 Feb-
Martro. Elevated. -lat Jdoos J A J T10%b. 116% Jan. 120 May WeatymTeU- cﬁLtr 55..1938J A i 107%b, 100% Jam 108% Apr-
3d.08 s e 1899 MAN 10t%b. 105 Jan. 107% Apr. Wlao. llent On Ist, ft g L..1937J A Jt 29% t May (40 Mar-
Kom— “V Indicate* price bid/ "a" price atketi; the range Is made up from actual sales only. *Latestpcloe this weak, ( Trustreceipt!,
NJY TOttk STOCK EKIHIVUB I ItICRH—(Oontlanol INACTIVE BONDS M IF 7
SKOimtrikn Bid. Ask. oKUUBimss. Bid. A-skj SECURITIES. Bid. Ask.
Kail road Hun I*. Balt A Ohio— Br?fnswlotlf & W'n—lit, g., 4s.1938 98
ok < 5s, gold ..1925 91% Buff. Roob. A Pitts,.—Gen. 58-1937
(stock Btchangi Prv Oons. rnort., gold, 55. 1988 ROON. A P., 1St. Bbovcrrernen 1921 i 25141
g'tﬁéga'?g \é\’ktg f© r;:\”-- W V». A Pitts.-*«t,g., 5a.,1990 Rooh, A Plite.—Con8.1at,6s.1922 121 121%
OWna*P A gfat %1915 B.& 0.QW, 1st. g, 4%e... 1990 Buff. A Susqueh.—1st, 5s, g .1913
Ool. Mid. I«t <L, »««(.I 103(1 * Monon. River, Dt.g., g.5s..1919 Burt.Oed.Bap.ANo.- Iat 5a-1906 e
ADCA P S O gy 00 . Oent'l0Ohio Reor.—1st,4 %a.1930 98% Consol. A oollat, trnat, 5s..1934 *103
. ..Mv"mn IOOQOH st 102 Ak.*Ch.Juao.—1st,g,5s,gu.1930 777 Minn, A St. L —1st, 7s, gn..1927
" . % Brooklyn Elevated—2d, 5s...1915 43 43%  Oed. Rap 1 F A N ISt 6s.1920

BaH. A Oi>la1 !*».*», Park h into

Seaoldc AR R.-1st.,g,55,«n,1942 08 1St, 5a.iiieiee s 1921 102 104



Mat 8, 1897.]

NEW JOBS. STOCK.

SECURITIES. Bid.
O Ohio—Col. A OIn.M.let,4*48.1939
Osnt. RR. A Bank. -Col. jr.58.19S7
Cent. By. of Ga.- I«t, g.t5s5..1945 113
1st, pref. Inoome, g., 50— 1945 *271
2d, pref. Inoome, g., 5e........ 1945 ‘10
Gent, of N.J.—conv. deb., 65.1908
Cent. Pacific—Gold bonds,68.1898 *102*4
Ext. g. 5s, series ABC D ..1898 )
Gold 5s, series E .......... . 1898 *iom
Ban Joaqnin Br., 65s.. ..1900 101
Mort. gold 5s.. 1939
Land grant, 5b, .1900
CalL & O. Div., ext., g. 5b...1918 #102
West. Paolflo—Bonds, 6b___ 1899
No. Railway (Ca*. I—lst 68.1907
50-year 5s. 1938 87
Gent Washington—1st, g., 68.1938
Ones. A O.—Pnr. M. fund, 6b.1898 104%
Oralg Vallex/—lst g., 55— 1940
Warm Bpr.Val., lat, g. 5b..1941
Eliz. L.A Big 8andy 58.1902
Gass. O A So. West. —lst6b g.1911  -mmmm
i, Bb. i 91
Oh V -Gen.con.I8t,gn.g,5a.1938
Chicago drAlton—8. F,, 6b....1903 llllZO"
*106
Bt L. Jaoks. A Chlc.-
*103
Ohlo. Bnrling. & Q.—5b,s. f..1901
105V
99%
Plain, 4b...........@ coccovverns 1921
Chicago A lowa DIv —b5s...1905
Oslo. A Indiana Coal—1st 58.1936
OhL MU. A 8t. P.—1st,88,P.D.1898 %g?
1st, 7b,$ 9., R. | *131
1st. 1. A M., 7s.
1st, 1. A D., 78. 130
1st,G. AM,, 7b. 1903 131
133
1st,LaC. A Dav., 5b.... 1111«
1st,H .A D., 128is
1st, H. A D, 109
Chicago A Pacmc Dlv., 6s. 121
*106
a AL.Sap.Dlv, 5b............ 1921 *109*4
107
105
-in
120
111
111
*101
Win. A Bt. P —2d, 7s.
MU. A Mad.—1st, 6b. *107%
ott. C. F. ABt. P.—1b 107*4
Northern 111.—1st, 5a 107~
130
IBt, 21*8 $62%4
Extension, 4b.. .
Keokuk A Dee M.—let, 5a. *102
Jnlo. Bt. P. A Minn.—1st,65.. *128 1
Bt. Pan! A 8. C.—1st, 6b_ 128%
General mortgage, 6b.. 119
Ohio. A West. Mich.—5b.
Gin Ham. A D.—Con.s. I., 78.
»1, gold, 4i*a.....ccovecicnnnnne
Gin. D. A Irin—18t, gu. 5s,9.1941 107*
Olev. Ak. A Col. —Eq A 2d 68.1930
Clev.ACan.—Tr.ctfs.forl8t08.1917 "69
a0O.C. ABt. L.—Gen., g. 4s .1993
Cairo division, 4b. —.o.......... 1939
8LLou.DIv.—Istcol.ts't4e, g.1990 94*4
Spring.AOoLDIv.—1st,g. 43. 1940
WhiteW.Val. DIY —IsLg. 4s. 1940
Cln.Wab.AM.Dlv.—1st,g.45.1991  87i*
Gin. 1.Bt. L. A 0. —IBtg 48.1936 1011b
Consol,6b ..o 1920
01in.Ban.ACI.-Con. 18Lg.58,1928 109
Indiana B. A W.—1st pf. 781900 107*
Ohio tnd.AW.—IBtpref.5e..1938
Peor. A EasL—Income 4b ..1990
0. Col Cin. A Ind.—1st, 7s,s. 1899 1055s
Consol, sink. fund. 7s......... 1914
Cln. ASpr —1st,C.C.C.A1.7S. 1901
Cleve. Lorain A Wh.—1ist, 55.1933
Oleve AMah V.—Gold,5a...1938 ¢
Del. Lack. AW.—Morn 7b....1907 127
8yra. Blng A'N.Y.—ist, 78.1-906 125
orris A Essex—IBt, 7¢e....1914 14L%
Bonde, 7a... ..1900 112
78 of 1871.. 1901 113
1Bt, con. guar 1915 144%
Warren -24d, .1900 109
D.AH.Can. —Pa DIv ,ooup. 78.1917 142
Albany ABosq —let, gu.,78.1906 121
1st, cons., guar., 65 1906 L16
Rees. A Bar.  let, uoup., 7b.1921 1421s
Denv. Tramway—Cons Gs g.1910
MetropoL Ry.—let,gu. '6s. 1911
Denv. A R. G.—Imp., g., 5b...1928
DetM. AM.—L. g. 3*48 tier.A.1911 16
Det. A Maok.—1st lien, 4e,g..1995
4b, gold....cccoiiiiie
Erie—
2d, extended, 6s... 117*4
3d, extended, 4 i* 112
*th, extended, 5e 116is
5th, extended, 4s... 101 is
1st, con., g, fd,7s.. .1920
B.N. Y. A E.—1st, 7s. 1916 137*4
Bnfi. A B. W—Mort ....1908 102
iefieraon—let, go g 5s__ 1909 105
00al-A RR.—O€.i.ocovvcrronis 1922
nook ATrolelsth oordbv.1913 po

ABK.

93
113*4

11

99
102*4

92
105*4

100*4

1077

109

no
122

104*4
13u=s

70

90
96

16
106

100

128

145

"84’ *
18

121is
120

1384
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EXCHANGE PRICES.—INACTIVE BONDS—(Continued)-MAY 7.

SECURITIES.

ivana. A T.H.—IsL cons., 68.1921
at, general, g., 5a.. .1943
MLVernon Ist6e.
Ini. Co. Br. let, g, ‘Ba.
E -ana. A Indian. —lst cone..1926
Flint A P. Marquette—
Mort., 6s
1st, con. gold, 5b.
Pt. Huron Div.—1st, 5s_
Ha. Cen A Pen.—let g. 5s
1stcon. g., 5b .
't. Worth AR. G.—1stg., 55..1928
Gal. Har. ASan Ant.—1st,68.1910
2d mort., 7S..ccceciiiieee 1905
Ga. A Ala., 1st, pref., g. 55...1945
Ga. Car. A Nor.—1st, gu. 55 g 1929
Honaatonlc—ConB. gold 5b_ 1937
N.Haven ADerby, ConB5s..1918
Hons. ATexas Central—

1stg., 58 (Int gtdi.

Cons. g. 6b (Int. gtd? .

Debent. 6s, prin. A Int. gtd 1897

Debent. 4b, prin, A Int. gtd.1897
Ilinois Central-

iSt, 0., 4. 1951
let. gold, 3*4B 1951
Gold 4a........

2-107g., 48

Cairo Bridge—4b.

Nf)rmg‘ Dv—Conp 6s
ddle DIv.-Reg.,

O.Bt. L. AN. O—Ten
let, oonsol., 7e
Gold, 5b,00n
Memp D|v Btg.

Belly.A So. 1]J, gu.,

1951
4*43.1897
Ced. Falls AMinn.——Tet,7a..1907
Ind. D. A Bpr.—let 7s, 1906, trust
recta., ex bonds......cccocvvinininnnn

Ind. Deo. A IV—1st, g.,, 5s__ 1935
Ind. His. A lowa.—let, g, 45..1939
1st, ext., g. 5b. ...1943
Int. A G. N'n.—3d, 4s, g ~1921
Kings Co.-F.EI. Ist,S,g ,gu.A. 1929
Lake Erie A West.—2d g., 58.1941
North’'n Ohio—1st, gu. g.58.1945
L. 8. AM.Sou.—B.AE.—New7b,'98
Det. M. A T.—let, 7e 6
Lake Shore—Div.bonds,78.1899
Kal. All. A G. R —1stgu. 58.1938
Mahong Coal RB.—1st, 58.1934
N.Y.—1st gu.g. |Lja_1940

LehighV.
Lehigh V.Term. —lst% 5e,9.1941
Lehigh V*y Coal—1st5s gu g.1933
Lehigh A N.Y.—1st, g 48.1945
ElmlraO.AN.,I18t.g. Btpf 68.1914
Guar., gold, 5s......ccccccee.. 1914

LItchi. CAarA W estist 6a. g.1916

Little Rook A M.—1st, 5s,g..1937
Long Island—
let, ...1898

Ferry, Iet g.,4%*s 1922
Gold 4 .1932
N.Y. AR wa}/ .—1st,qg. 5e.1927
2d mort n 1927
N.Y.B.AM.B.—1st con. 5e, g.1935
Brookl‘nAMontauk—let,68.1911
1St, 58 1911
No. Shore Br.—Istoon.5s ,9.1932
Louie.l,vane.ASL L.—Con. 55.1939
Louie. ANash.—Cecil. Br. 7B..1907
E.H. A Nash.—let6s, g....
Pensaooia Division, 6b.........

Bt. Louis Division, Iat 6s...1921
2d 3b 1980
.1900

Nashv. A Deoatur—1st,7b.
* f,68.—8. A N. Ala
50- year 5s, 0., .
Pens. A At.- Iet 6s,gold...
CoUat. trust, 5b, g .....ccceeee 1
L.AN. A M.AM.—lIst ,9.,4*asl945
Nash.Flor.A8.—IBt, gu., 58.1937
Kentuokz Central—4b, g...1987
0u.0.AL.-g. 4*8.1931
Lou.AJefi. Bdge Co.—Gu.g,4s. 1945
Lou.N.Alb.ACh.—Gen.m.g.58.1940
Memphis A Chari.—6s, gold.. 1924
Mexican Cent. Consol—4a, g.1911
let, cons. Income 3a, g 1939
Mexican National—lat, g., 6b.1927
2d, Income, 6b, “A”. ..1917

2d, Inoome, 6s, “ B " 1917
Mlohlgan Central—6b.. 1909
Coupon, 5b.... 1931
Mortgage 4s.........ccoeeieiieennnn. 1940

BaLC.AStrgie. ,3s,9.9u.1989
Minn.A St. L.—1st, g. 7b.........1927
lowa Extension, 1st,7s.
Southwest Ext.—1st, 7a.
Pacitto Ext.—1st, 6b.. .
Mo.K.A Tex.—1st, ext., 5b, g 1944
Mo.K.AT.ofTex.Ist, gu 5s5.9.1942
Kansas City A P. lst 4a,9..1990
Dal. A Waodo—1ist, 5s, gu.,,.1940
Missouri Paolflo—Trust 5a..1917
1st 00U., [« JTT 1920
Mobile A Ohlo—lat ext., 6b...1927

SL L. A Cairo—4s, guar ....... 1931
Morgan sLa. AT. —Iat 6b....1920
1SE, 7D 918

Nash. Chat A St. L.—2d, 6s..1901
N. O. A. No. E.—Pr. 1, g., 6b..1915
N. Y. Central.—Deb. g. 4b....1905
N. J. Juno—Guar. 1st, 4b...1986
Beeoh Creek—1st, gold, 4b..1936
Osw. A Rome—2d, 5s, g,,gu. 1915

Utica A Bl. Riv.—4b, g gu.1922
N. Y. A PuL—1st, u.1993
Y.N. H. AH.—e retf 8.1903

B.

B. Y. A Northern—Ilat, g.5a..1927

B. Y. Sneq. A West —2d 4**5.1937
Terminal, let, g. 5S...cc.c.... 1943

WUk.A East.—lat, gtd.,g.5a.1942

Bid.
110

73>*

48

120*4

125
110
100
95"
112

103
=83

‘98
35
104*4

-105

107

95*«
95

104*4

*86
106*4

43

103
140is

n4on

iiT%
124

10514
102is
108%

106

117
ioT "

Ask.
75
86

84

107

103

101*4
100*4

103
103

31*4
42

102*4
102

107*s
96

109
92*4

103*4
85

42%%
106%4

115

109

96
98

150

120*"

105+
109

90

SECURITIES.

Northern Paoiflo—

St.Paul A N. P.—Gen., 6s..1923

Norfolk A South’'n—IBt, 5s,9.1941
Norfolk A West.—General, 68.1931
New River 1st 6s ...1932
A Ext.. 6s.. ..1934

FConn ATer..Ist, gu.g.5s. I922

OhIOA Mlss—ConsoI 7b....... 1898
2d oonsol. 7s............
Bpring.Div. —Ist7s
General 5b...............

Ohio River RR.—1st, 5a.

Oreg]on A Céllf

1st, 5s

PentioP.C.CABLL CRg. o

Do do Serles B 1942
Do do Series C 1942
Do do  Series D, 4s, 1945

P.C.A8.L.-IBt,0..7s................ 190
Pitts. Ft. W. A C.—1st, 7b.

Oh.SLL.AP.—lIst,0on.5s,g...1932
Olev. AP. —Cons s. fd., 75.1900
Gen. 4%48, 9., “A ...l 1942
Do do Series B 1942
Bt. L.V.AT. H.—1st,6s., 78.1897
2d, guar., 7s 1898
Gd.R.AI.Ext —Ist,4%*s G, g
AIIe%VaI —Gen., gu.,

881
Bid. Ask
127
103 106
120
115

117

4s,'g. 1942 101

Cin.Bdg. gen gu 4%48. g.1945

Penn.RR.—1st real eat g.4s.1923
Cle.A Mar'ta—ist, ,gu.g.4*43.1935

D. RIV.RR. ABdg—lSt gu.g.4s.’36

Peoria A Pek. Union—1st, 68.1921
2d mortg., 1921
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er.—2d g. 5s, "A" 1928
Pitta. Mo. K. A Y.—ist 6s....... 1932
Pitta. Painav. A F.—lat, 5s...1916
Pitta. Shen. A L.E.—
1stconsol.5s. ..1943
Pitts. A West.—M. 55, g 1891-1941
Pltts.Y'gst'nAA. —1st, 5s,00n.1927
Reading Co.—Gen. g., 4s
Rio Grande So.—let, g., 3-48.1940
St. L.A.AT. H—Term. 5s..1914
Bellev. A Car —1st, 6s.........
Chl.8LL.APad.—lat,gd.g.551917
Bt. Louis So.—1st, go. g. 45.1931
do 2d Income ,5b. 1931
Oar. A Shawt.—IBtg. 4p_ 1932
Bt. L. A 8. F.—2d 6s,9., ol.”A".1906
2d, 6s, g., class C .
1st, trust, gold 5b..
FtSAVBBg -1st,
St.L. Kan.A S.W.—1st, g., 6a 1916
St. Paul Clty Ry oon. 5s, g. ,,%937
ar

Gold 5b, gUAT ..o 937
SL Paul A uluth —1st,5s___ 1931
2d mortgage 5S..........ccoceeeene 1917
BL Paul Minn A M.—2d M, 6b.1909

Minneap. Union—1st 6s 1922

Mont. Cen.—1st, guar., 6s..1937
1st g\;ljar g. [ 1937
East. Minn., 1st dlv. lat 55.1908

W U ar ASiouxF.—1st, g,58.1938
San Fran. A N. P.—1st, g., 58.1919
Bav.FLAWesL -1st, oon. g.6e.1934
Seaboard A Roanoke- lat, 55.1926
Seat.L.S.AEa8t.,Ist69,B8st. pdI93L
Southern—Ala. Cent., 1st 05.1918

Atl. A Char.—Inoome, 6b...1900

Colum. A Green.—lst, 5-6B.1916

E. Tenu.V. A Ga.-Dlvls.5a 1930

Rloh.A Dan.—Egq. 8. f. g. 0s.1909

Debeu. 5s, stamped 1927

Viria Mid.—Serial ser.A, 68.1906

Series B, 6s 1

8erieB C, 6b..
Series D, 4- 5s..
Series E, 5s.
Series F, 5s.. 1
Gen,, 5s, guar stamped .1936

Waah.0.AVV.—ist our. gu.48.1924 *
Ter. As'n of St L.—1st, 4*48.1939

1st. oon. % ............. 1894-1944

8t.L.Mer.Br.Term.,g.5s,gu..1930
Texas A New Orleans—1st,7s. %805

8aDine Division, 1st, 6s....... 12
Consol. 5s, E 1943
Tex. A Pac., D.—1st, g. 68.1905

Third Avenue N.Y).*— —1st 5s, 1937
T.AO.0.—Kan.AM., Mort. 48.1990
Tol. Peo. A WesL—lat, g., 48.1917
Ulster A Del.—1st,00n.,6.,55.1928
Union Paoiflo—1st, 6s ..1896

Collateral Trust, 6s..
Collateral Trust, 5s..
Kansas Paoiflo—1st 6s, g...
1st, 65, ft 1
O.Br.U P.-F. 0., 7S.cceuene
Atch. Col. A Fao.—1st, 6s...
Atch. J. Co. A W.—1st, 6s..
U.P. Lin. A Col. —lstg 5s.
Utahlaé\ North.—1st, 7b........ 1
G
Utah Southern—Gen 7s ..
Extern, 1st, 7s
Wabash—
Debenture, Ser. A .....
Debenture, Series B
Det. A Ohio. Ext. 1st, 5s,
8t UK.O.AN.—8L.C.Bdge6s.1908
West N.Y.A Pa.,gen.g. 2-3-4S5.1943
Inoome 5s 1943
WesL Va. C. A Pitts.—1st, 68.1911
Wheel . AL.E.—1st. 5s, gold...1926
Wheeling Div., 1st, 5s, g... 1928
Extrusion AI|np g., 5b......49s0
Wis. rieTtl. Ineorne ‘55 1937

* ho prloe Friday ; these art the latest quotations made Ibis week. For Hiscellaneous B omla—See 3d page preoeding

105

102=8
i'02*4
54
109*4
109*4
*105
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RAILROAD EARNINGS.

The followinn t/illie shows the gross earnings of every
s!=*j:ior .1;from Whioh ri'giliflr weekly or monthly returns
can t»' ot-iaincl. The first two columns of figures give the
gross earning- for the latest week or month, and the last two
columns tin earnings for the period from January t to and
including such latest week or month.

The r.turns of the street railmay* are brought together sep
aratrli/ on amhtnjwht page.

Latest (iron Earning*. Jan. Xto Latest Pale.

ROAH*

THE CHRONICLE.

Latest Qrott Earnings.

Roads,

Wc«fcord/o] 1807, 1890. 1897. 1890,
5 i g 03 385 533 258 263
Adirondack........ February.l 20,571 18,1 ) )
At*. Ot. Smith. Ithwk Apr 31,080 30708 501,006 457,389
Ala. Midiaml ... February . 62,-105  5-1,808 131,036 119.031
ARG VR E T WkApr 23000 17,000 361755 305843
Ala A Vlokah. Isi wk Apr 0,000 7.000 165,992 150,725
Vinks.8b. AV 1lat-wk Apr 7,060 8.000 155.284 1-40.180
Allegheny Vat.. March....... 185,013 201, 2i: 531,763 561,861
Ann Arbor......... ithwk Apr 31,840 28,549 419 222 366,393
Ark. Midland.. February 7.3%2 7,883 J5,291 16.385
Atob-T.A 8. < March...... 2,543,470 2,27-1,663 6,973,509 6,968,278
Atlanta A Char February 142,969 128.74" 287,608 258,168
Atiauta A W. P February .  48,0t>7: 45 986 101.686 96.899
Allan. ADanv.. tthwk Apr! n,471; 10.791 173,780 178,658
Atlantic A Par.. February.; 302,260 291,299 580,711 594,781
Aaga*t»8out’'n. February . 8,749 8,130 15,442 13,532
Austin A N’ west February. 17,533 18,617 3-1,787 39,218
Balt.Cttca.de Att. Marc.,...... 31.800- 28,024 75,600 77,297
Belt AOUtu March...... 2,100.467]1,916,268 5,828,679 5,272,205
- - Apr 13-.252 140, fi6 1,905,21- 1.992.233
BangorAAroosi January... 53,199 50,025 53,499 50,025
Bath A Ham'nds Junuary. 2,026 23)30 2,026 2,048
Bit. A At(antic..March._ ! 2.005 1.588 5,344 5,563
Brnusw’kA-iVeat February 37,828 13,412 88,720 96,022
Buff.Knch.APiti ithwk Apr 81.598 8-1,711 985,568 987,052
Buffalo A .SOU). March........ 18,"59 37,473 120,803 106,0 L4
Bnr.C. R-sjj. A S. 3d wk Apr. 55,807 65,861 1,107,635 1,34*1,279
Canadian Pacific- Ukwk Apr: 467,00 409,0*1' 5, 14,963 5,759,563
Oar. Midland... March, 5,018 3,565 17,056 14,427
Cent,of Georgialtbwk Apr 101,052 97,172 1,722,072 1,782. 519
Central of N.J, March....... 893,214 934,019 2.597,369 2,765,166
Central Pacific. February . 801,251 880.249 1,663,!64 1,730,739
Chariart'nASAv.; February - 63,913 67.873 134,899 121,351
Oltea. A Ohio ithwk Apr 277,473 253,027 3,623,364 3,358,543
Chic. Bar.lU il March....... 2,995.739 2,712.142 8,437,829 7,904,162
C ftSMI1 1 Ithwk Apr 72,019 80,250 1,307,928 1,336.727
Ohio. Gt. West 0 3d wk Apr. 82,591 81,318 1.396,722 1,459,45*
Ob.lc.MII, A St.P. -Ithwk Apr 742,048 716,785 8,670,282 9,751,244
Ohio. AN'thwn March....... 2,373,266 2,616.743 6,676,233 7,448,284
Chic. A No. Pao. February . 60.189 70,556 145,084 138,310
Chle.Pen.A8t.L-March,-__ 70,331 81,0*%0 203,-192 241,365
Chlc-ii'S1.AP  April 1,120, 714 1161, 051 4,149,819 4,737,147
Cttlo.8t.P M.AO. March......... 556 511 581.636 1,613,103 1.759.234
Chlo.AW .Mlch. It-»k Apr 33,7)10 32,362 472,i61 473,427
- - dkAl 1M 79,UT 73.603 280,348 304,219
OUuQa. & Porta.,March——---- 1.156 4.721 12,049 13.580
ClIn.Jack.AMae Ithwk Apr 18.311 16,738 219,960 229,932
Ota. N.O. AT, P. March. 290,703 280,92 815,490 82-4,077
Csn, Port*. A V -January... 17,652 21.553 17,652 21,553
Clev.Can. A So., 3d wh Apr. 11,788 13.086 181,87-1 177,322
CLCta.Ch.ASt.L ithwk Apr; 312.530 318.803 4,150,531 4,099,479
Poo. A East'll. February . 137,249 139.490 262,6b6 294.289
OLLor. .* Wheel, Ithwk Apr 39,587, 47,017 372,439 407,222
Ool.Midland.... March. 137,098 119,928 387,579 439,442
Cot. H. V. A Toi. April ! 187,101 211,011 711,766 836,008
Cnl.AReaMount February .: 11,552 e 22,778
Ool. tsand'y A U. March. 56,863 55,056 176,003 178.527
Osins* A Cake.. March 1,150 700 3,800 2,700
Crystal........... March.. : 1,046 1,144 2,024 3,338
Cutnb'i'd Valley February . 80,675 57,198 105.859 120.901
Cenv.A Rluor, Ithwk Apr; 161,10u 170,900 1,993,344 2,195,0-3
Om M.AKhi. 1 .; Apr. 2,051 2.523 43,417 33,316
Oca.lt. W.AW  March....... 29,698 39,781 92,067 113,945
BitO.ltapAW Ithwk Apr 28.033 26.528 380,050 330,491
40*035 4.2,091 74,099 82,847
DaitithH.8. vAti. 34 wk Apr | 23*%912 29*363 387,322 517,501
SljiCInJol.A&Mt. Antll 101,173 0,020 378,043 413,725
Erin... 1,455*700 2,489,073 6,853,863 6,981,957
I S«r<*Kk* . .inettaary.eJ 3,642) 4,790 3,64 -1,79
MtumMituVpMp- 4th.wL Aj*ri 7*247) 7.028 81,642 19,541
1tmo», i%itieli., 30 wk Apr, 1,403) 1,591 21,024 29,336
i Uliwk Apr 26,279 27.211 305,979 36u,964
fttxohhurg, ...... 1 chruury N 491.042 1,020,084 1,089.000
IPHN-i. A Apr. 52,627 53,007 831,887 854,374
y|A C«cct.asiVo. 30 wk Apr. 49,3 -0 47,857 703,461 642,521
t 5 4tliwk Apr  20,008s 49,800 314.925 294,088
R W A Kl« <*r March,. 17*934 24,073 04,511 91,523
0*4*, A Ait, tl. March*.*.. 090 844 2.068 2 606
G#Ori$#1 i f i M wkApr. 24.157-; 21,986 497,502 494:811
ftA Ala, 1 wk Ajr. 19.701 14,231 319,601 189,318
Oft. Ci&fIft A March,. 77.4091 00,93  251*402 224,755
CM*. m>. A FI*.. March,.... 63.0461 03.498 210,828 220067
Or | n;:,iln4d..i ibwk Apr 45 005* 52.929 595,110 652,389
Csa.K. A Ft W fHfkWk Apr 10,250 12,095 120,100 143004
Wftmvrm cJtf :4i:wk Apr' 78 1,109 12,543 14,923
Q. H, 41 mthwk Apr 2.025 2,415 33,332 43,002
M inde ithwk Apr 58,722 08838 787,144 853.017
Ofws4. Tvanh. ;ithwk Apr 429,840 484,23115,419.037. 5 403,263
0U4 4 Or. Tf Alhwic ApH 00,000 81,209 963,692 1.088.749
IMtJir.flLAM "iiiiwk Apr! 22,908 22,8911 308,508 2-3,913
VORGME Thwi Abl 3054 4054 33733 431150
1,002
O-BfimFJf,\‘jlrU; R/T Aol an 33,743 20,821
Y a.” 1,093.447 1,032,714 3,670,871
Ei#iof Mian..IAJ*rll........ 100,4;9 106,332 361435 3288?8?
Mom*kiji*c#ai.Apti 160,278) 158,840! 622347 008818
TeriLm im a.'Apr!l...... 1,354,204 1,397,692 4,860.653 4,942 477
oats cume warn | Sgg oo el i
a moo arc . .
Mom-TuxWit iMmoh.., 3,760:  fills! 10 Eég %2*223
Hot!A4 $fCK*0*n|Februafy 236,641 208,743: 477.167  482.270
IIH&ctf*0atstr*H March.. H72«lei; f1734831 15,405,210 5,400,738
ImC Dec.A Wm%'34 wk Apr 8,008 9,781 119.045 1200

Weekorllo\ 1897. 1896, 1897.
S S 1 8
Ind. 111. & lowa, February . 56.985 77.617 127.517
In.A (it. North'l, ninelt Ap! 93 072 60.328 1,130,391
ilntwoe. tMox.i WK.Apr 17, 48.410 41,056 772.335
lowa Central...Utliwk Aid 29,798 42.280 =181.809
Iron Railway, JMuroU. 3,146 4,475 10,154
Jack. T.A K, W March 38,558 30,731 87,532.
Jamwfi'n A | junit X 2,313 2,313
ﬁarﬁa’wlunlfewlleh lttlwk pr 10,327  “jsloio 146,4)0
K.C.F.Scott.AM. 3d wk Apr.; 69,510 04,399 1,371,569
K.C.Mem A Bir. 3d wk Apr. 18,379 18,099, 377,210
Kan. C.N. W . March....... 30.077 20.503 91.0*3
Kan.C_ltyAOut- SMWRApTr.j 4,875 2.875! 69,529
KM). Pitts. AG.. ithwk Apr, 61,497 16.764 537,663
Kau.C. Sub. Belt ithwk Apr 11,901 0.794 118.105
Keokuk* West 3d wk Apr ; 0,420 7,760 107,966
L. Erie All & So. March........ N 6,272 6,883 20,377
L. Eric & West. 4thwk Apr 85,881 91,598 1,062.362
Lehigh * Hud., March....... 26,013 32,152 81,630
Lex"gtan&East- February. 13,322 1-1.655 20.860
Long Island.... March... , 623.351
Lob Any. Term March....... . 17,741
Louis.EV.A-St.L Ithwk Apr  33.673  38.584  430.482
Lou. H. &St L.c tthwk Apr <*10,628 i'U,007 140.473
LoulBV.&Nashv, 4tliwkApr 475,235 -178 106 6,133,486
Macon* Birin. March....... 4.922 4,134 16,865
Manistlque........ March, 5,575 12,199 29,093
MemohJs&Chas 3<i wk Apr. 22,520 19,185 380,251
[Mexican Cent,. 4thwk Apr 352,788 268,884 4,376,934
Mexican Inter'l. March........ 291.058 262.811 809,874
'Mex. National Ithwk Apr 130,984 117,392 1,900,733
Mex. Northern February 56,006 73,229 109,4*4
IMexicanR'way Wk.Apr 17 68,00u 36,500 1,085,500
Mexican So 2dwkApr. 14,920 8,507 209,039
Minneap.&St. L. 4thwk Apr 38,606 40,320 552,750
M.St. P.&S.St.M. Ithwk Apr 98,852 74,832 =977,593
Mo. Kan. & Tex. ithwk Apr 2 7,334 233.483 3,514,127
Mo.Pao.&lronM 4thwk Apr 631,001 ' 597.00 7.094.000
Oenteal Briclt. ithwk Apr 25.00 23,00 32 -.00
. 4thwk Apr 658,00 620.00 7.423.001
Mobile* Birin.. 3dwkApr. 5,502 4,603 97,611
Mobile * Ohio.. April. 272,0'S 273,162 1,245,306
Mont.&,Me.x.ail March. 135,085 104,03’ 351,i43
Nash.Ch.&St. L, March........ 415,204 404.913 1,249,237
Nel, & Fr. Sh'pM February. 9,375 5,00(1 19,129
Nevada Central. February. 2,811 1.911 5.486
S.Y.G.* H.R., April...... 3,504.808 3,412.81- 13,038,233
n,y.out.* w .. ithwk Apr 88.12- 93.083 1,108,822
N.Y.Susq.* W.. March....... 162,517 166,268 48 -.793
Norfolk * West *l)wk Apr 181,235 2 4,877 3,331,510
Nort,hes'n(Ga.). February . 5,74 6,855 11 177
North'll Ceutral March 505.94 514.957 1,580.458
North'll Pacltlc 3dwkApr. 296,583 2=9,075 4,154,991
Oconee * West. February. 3.490 2,936 «110
Ohio River......... ithwk Apr 16,835 ia,op6 208.677
Ohio Riv.A Chas Mareh. 18,762 17,730 52,589
Ohio Southern.. April... 59 874 5-1,697 213.449
Ohio Valley January... 27,287 27,2»7
Oregon ruip. Go. February. 214.783 226,960 457.470
Oreg. KR.*Nav. April... 315,375 275,935 1,179,319
Pacific Mail March. 413.891 351.9 *7 1,i33 779
Pennsylvania.& March. ... 5,'.6%.732 5,253,932 11,306,637
PeoriaDee.AEv, 1thwk Apr 16 956 19jrtia 275,903
Petersburg.... March....... 52.796 49.499 137,190
Phiia. A Erie.... February. 280,572 240,682 535,429
Phila, * Read.. March 1,548,482 1.694 369 4,581,012
Goal A Ir.Co.. March. 1256 099 1,603 747 4,460,36d
Tot. both Co's. March. 2 804.581 3,198,116 9,011.402
Pk. Read. &N.E. March. 48575 57.717 133,101
Phil. Wlim. A B. March. 77 -,707 672,707
Pitts.C.C.ASt.L March. 1,136,233 1,210,284 3,289.9-6
Pitts.Lisb.&W'n March 4,104 3,376 11,806
Pitta. Sh.*L . E. March. 41.801 45,351 110,067
Pittsb. * Wes'u 4thwk Apr 45,501 45,448 461.648
Pitts. Cl.&Toi. 4thwk Apr 2 2.,526 220.833
Pitts. Pa. AF. Ithwk Apr 8,249 67.6 >8
Total system,. tthwk Apr 75,386 76,223 76 ,336
Pitt. Young.* A. March....... 81,134 90.951 196.721
Quincy Q .« K.C. March.. 25.936 25.778 67,740
Rich.Fr'kab *P. February. 49.9¢5 54,767 88.549
Rloh.APetersb. March.. 29.956 28.572 78,194
RioQr. South'n. =Ithwk Apr 9 02 10,620 105534
Rio GrdeWest. 3d wk Apr. 44,300 49,700 614,215
8t,.L. Oh.A St.P. April........ y 22,809 92,148
8t.L.Keii'et&8o. Marc 4 870 14,606
St.L *8an Fran. Marcn. 515.015 1.411,333
8t-L. Southwest. -ithwk Apr 101,300 100,200 1,425,700
St Paul A Dul.. Match. 99,0b0 103 938 276.872
Sau Ant. AA.P. March.. 141,904 120 369 425,246
SanFran. AN,P. March___ _ 49.494 49,724 137.392
Sav. Fla.AWeat. February. 267,670 285,130 575,342
8her.Shrev.A80. 4thwk Molt ,94 0.155 72 406
Sil. Bprs, 0. A G. February. 10,529 14,966 22.680
ailverton .. December. 8,551 12 471 52,200
So. Oar, A Ga... March. 116,607 95,749 .
So.Haven* Hast March. 1,930 1,487 =1.904
So. Pacific Co.
GalLHar.A 8.A February. 348,302 385.870 725.833
Louis’a. West. FNirttary. 85,860 70,331 173 297
Morgan'sLAT. Feliruary , 421.038 401 015 868,201
N.Y.T. AMex. February. 20,177 13.627 43,974
Tex. AN. Orl.. February. 123.918 _100,295 260,013
Atl. Prop'toR.t Ftbruary./10t0692 7989,077 r2,0«0 450
Pacillo syBtant February. 2.127,657 2.464,382 4 442 082
Total of all./ Birch....... 3,913,511 3,741,885 10,715 457
So. Pao. of Cal. February . 052,456 830,043 1,381,992
80.Pao.ofAm. Fobrttary. 203.011 220, 17 415,01-4
80.Pnc.ofN.jM, February. 103.038 106,919 206.335
Northern Ky.. February. 138,659 156,567  2,-5,973
Southern Ry.... dtiiwk Apr 412,347 426,698 6,317,591
Spok.FTs&Nor. February. 40,149 20.005 92,80»
Staton I.Rap.Tr. N,vember. 77.017 76,546 1,078,657
StonyCl. A C.Mt, Fiibruary. 098 995 1.174
SummitBranch. March. 60.017 88,436 205,706
Lyk.VaL Coal. March 75,879 206,135
Tot'l both Co’s March. 164.315 411,841
Texas Central.. 3d wk Apr. 4,230 4,740 65,031
Texas* Pacttlo. Ithwk Apr 153.011 129,982 2,130,200
Tex, S.V.& N.W. March....... 3,041 2,237 8,895
Tol.&Ohl!oCent. Ithwk Apr 80,258 47,720 525,566
Toi. P. & West.. 3d wk Apr. 15,720 18,675 260,894
Tol.St.L.&K.C, Ithwk Apr  49.263 48,852 691/ 73
Un,P,Dcn,&G,. 3dwkApr. 70,390 65,06 955,511
Onion Pacillo—
Onion P.RR. Fthruary. 986,097 925407 1,987,840
Or,S.L.*0.N. Fthruary. 354,867 363,583 752,776
St.Jos.AQr. Ithwk Apr 19,700 12,200 354,453

[Vou.

ULIV,

1Jan. 1 to Latest Dais.

1896.

150.632
980,ii90
049,202
043,963
12,573
89,930

155.578
1,333.110
352.211
66,902

32,142
031,219
23,860
458,856
142,703
6,420,228
17,747
33,408
398,774
3,279,777
742.467
1,584,132
149.177
907,000
155,593
594.718
1,047,331
3,708,368
6,942,730
228,920
7,171,650
85,332
1,151,222
295,671
1,287,880

13,690.759
1,055,002
488.931
3,769,889
12,060
1,468,944
4,588,765
5.892
303,081
54,079
251,996

471,105
1,227.509
999.327
14,893,737
2-2,045
141.440
535.777
4,753,493
4,961.539
9,715/32
158,298

3,624.055
10 334
140.117
493,015
252,777
68,641
819 367
233 413
72,143
109.615
83,214
1/9.736
623. 24
92,183
13,155
1,491,311
1.548,048
291.587
397,670
146 978
588 779
68 926
30.442
77,140

' *3,63%

360,433
172,828
904,614
29.372
2.8.401
f2.230 564
4,847 87
11,069.380
1,629,141
437.984
209,963
310.547
6,100.804
51,783
1,106.132

865.587

1,862,796
750,283
197,218
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Latest Gross Warnings Jan. lto Latest Daie.
Roads.
Weekor Mo 1897. | 1896. ' 1897. 1896.
9 $ $ $
un. Pao.—(Con.)
Cent.Branchs 4thwk Apr 25,000 21,000 329,000 228,920
Aoh.Col.dzP. s -
Aoh.J.C.&WG February . 39,603 22,704 72,653! 48,209
Cen.Br.dzL'dL. February. 90.52 53,953 169,077 116,291
Gr'dtotal* February . 1,685.817 1,501,333 3,368,440 3,046,962
Wabash 4thwk Apr 272,238 313*03 3,512,610 3.884 545
Waco dzNorth** February . 18489 20,977 33,638 40,015
W.JerseyASea’e March...... 164,v86 158,011 416 387] 422,149
W. V.Cen.dzPlct- 97,607 1u2,971 259.794*  273-572
West Va.& Pitts January... 27,144 27.513 27,141 27,533
Western of Ala. February 56.220 47.93 113.435 99,7-8
Wesr.N.Y. & Pa 4thwk Apr 639X 69,700 818,096' 851,019
Wheel. d&zL. Erb tthwk Apr 29,8 3 43.3391 321,953 400,863
Wisconsin Cent 4thwk Apr 80,829 106,285! 1,235,439 1,226,415
Wrlghtsv.dzTen March....... 6,419 9,937 22,348’ 27,70)

figures given do not Inolude Ore(];\;)ln Ry. & Nav.,Un. Pao. Denver*
Golf Denver Leadvllle dzGunnison, Montana Union and Leavenworth
Topeka * South vestern. a These flgures include results on eased lines.

b Inoludes earnings from ferries, etc . not given separately. 1Mexi-
can ourrencv. c Inoludesonly half of lines inwhich Union Pacific has
a half Interest*

d Inoludes operations of the Ohio. Burlington * Northern in both

ears.
y§ Oovwrs reaulra for ‘'tnes dir«ctly operated east of Pittsburg

e The earmn]ﬁs for the fourth week of April in 1893 were $10,411.

f Covers o«4lies the All iuiio System tti eidoustoa ji Texas Central,
Austin * Northwestern. Central Texas jz Northwestern and Ft. Worth
A Sew Orleans.

t Includes St. Louis Alton * Terre H mte for all periods.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings m the foregoing are separately summed up as follows :

For the fourth week of April our preliminary statement
o jvers 60 roads, and shows 3'59 per cent increase in the
aggregate iver the same week last year.

4th week of April. 1897. 1896. Increase. Decrease.
8 $ $
Alabama Gt. Southern.. 34,080 30,708 3,372
31,840 2-(,549 3,291
Atlantic & Danville — 9,471 0.79 1,320
Balt dz Ohio Southwest.. 134,252 146,754 8,504
Buttalo Rock. Jj Plttsb’g. 81,598 84,711 3,113
467,000 409.000 58.000
104,052 97,172 6,880
277.473 253,027 24,446
Chicago dz East. Illinois. 72,019 80,250 8,231
Chicago Mllw. * St. Paul 742,048 716,785 25,263
Chic. €West Michigan.. 3,790 32.362 1,428
Oln. Jackson * Mackinaw 1*,311 16,73s 1,573
Olev. Cm. Chio. * Ht L. 342.530 318,801 23,727
Clev. Lorain * Wheeling 39.58 47.047 7,460
Denver At Rio Grande— 164,101 170,900 6,800
Detroit Or. Rap. dz West. 24,633 26.528 2,105 '
Kvansv. a In ianapolis. 7.247 7,628 381
Evansv. A Terre Haute.. 26,279 27,211 932
Ft. Worth at Deliv. City. 20,008 19,890 118
Grand Rapids &z Indiana 45,065 52,929 7,861
Cin. Rich. & Ft. Wayne 10,250 12,095 1,845
. 78 1.199 417
Mns. Gr. Rapids dz*Ind. 2,6 2.415 210
. 429,84- 464.231 34,385
Chic. A Gr. Truuk........ 69,060 81,209 12,149
Det. Gr. Haven At Mil.. 22,968 22,891 77
Cin.Sag. dz Mackinaw.. 3,054 4,054 1,000
Tol. Sag. A Muskegon.. 2.634 1,6b2 972
Intern’l dr Gt. North'n ... 93,072 60,323 32,749
lowa Central.......c.ccc..... 29,798 42,286 12,488
Kanawna A Michigan— 10,327 12,010 1,683
Kan. city Bittsb. dt Gulf 61,497 16,764 44,733
Kan. City Suburb. Belt.. 11,901 6.794 5,107
Lake Erie A Western . 85.081 94,598 8,917
Loulsv, Evansv. & St. L. 33.673 38,581 4,911
Louisville Heud.dc St. L.* 10.628 13,007 2,379
Louisville A Nashville... 475.235 476,406 3,171
352,788 266,814 85,901
136,984 117,392 19,592
Minneapolis * St. Louis 38.606 40,320 1,714
Mina, 8t. P. &S.8. M 98,852 74,832 21,020
Mo. Kansas dz Texas.. 237,334 233.483 3,851
Mo. Pacific dz lron Mt___ 631,00u 597,000 34,000
Central Branch............. 25,000 23,000 2,000
N. Y. Ontario dz Western 88,129 93.083 4,954
181.235 214.877 33,242
10,835 19,056 2,221
Peoria Deo. & Evansv... 14,956 19,618 2,662
Pittsburg At Western....... 75,386 76.223 837
Rio Grande Southern 9.027 10.620 1,593
St. Joseph dz Gd. Island. 19,700 12,209 7,500
St. Louis Southwestern.. 101.300 100,200 1.100
442,347 426.698 15,649
153,641 129.982 23,659
Toledo dz Ohio Central.. 39.258 47,720 8.462
Xol. 8 L. &Kan. City... 49,263 48,852 411
Wabash. . ... 272.238 313.603 41,365
West. N. Y. <kPennsyIv 63,900 69.700 5,800
Wheeling A Lake Erie.. 29823 43.339 13.516
Wisconsin Central _ 80,829 106.2 35 25,456
Total (60 roads)............ 7,196,845 7,015,280 451,737 270,172
Net Increase (2 59 p. 0.i. e L 181,565

4The earnings of this road for this period In 1895.were $10,411.

For the third week of April our final statement covers
84 roads, and shown 1*85 per cent increase in the aggregate
over the same week last year.

3d week of April. 1897. 1898. Increase. Decrease.
* 8
Prevly reported (71 r-d*) 6, 111 388 5, 998 755 361,113 213,480
Des Moines dz Kan. City. 2,651 2523 128
Grand Trunk—
Chicago A Gr'd Trunk. 53,603 65,272 11,669
Det Gr. Hav. A Milw.. 18,575 18.269 306
Cin. Sag. * Mack.......... 1.934 2,984 1,050
Tol. Sag. dz Musk 2,204 1,377 827

mw
3d week of Aprils 1897. 1896 Inereas Decrease.
$ $

Interooeanio (Mex.).* 48.410 41,056 7,354
Keokuk & western......... 6,42 7,760 1,334
Loulsv. Hend. & St. L... 8,091 9,332 1,251
Mexican Railway.......... 68,000 56.500 'i 1,5*00
Rio Grande Southern.... 6,460 8,582 2,122
Texas Central.................. 4,230 4,740 510
Toledo Peoria & West'n.. 15,720 18,675 2,955
Un. Pao. Den. & Gulf___ 70,390 65,664 7 4,722

Total (84roads)... 6,418,072 6,301,193 385,950 269,371
Netincrease (1*85p. o. . 116,570

*Week of April 17.

For the mouth of April 82 roads (all that have furnished
statements for the full month as yet) show aggregate results
as follows :

Month of April. 1897. 1896.

Increase. Per Cent.

53%,278 1-76
It will be seeu there is a gain on the roads reporting in the
amount of $537,273, or 1-76 per cent.

$ $
Gross earnings (82 roads) 31,009,276 30,462,998

Net Earnings ttoathly to Latest Dates.—The table follow -
ing s iows the net earnings of Steam railroads reported this
wees. A full detailed statement, including all roads from
winch monthly returns can be obtained, is given oncea month
in these columns, and the latest statement of this kind will
be found in the Chronicle of April 17, 1897. The next will
appear in the issue of May 22,1397,

m&ross Earnings.--—--— L Net Eartungs.--—---- %
1897. 1896. 1897. 1896
Roads. $ $ * $
Ann Arbor............ Mar. 116,722 99,125 47,850
Jan. 1 to Mar. Jl....... 310,978 273,280 103,568
Boat. Rev. B. dz Lynn—
Jan. 1to Mar. 31....... 45,980 47,310 1,504 2,583
Cent, of N. Jersey.a.Mar. 893,214 934,049 259,414 272.578
Jan. 1to Mar. 31....... 2,597,369 2,765,166 770,589 841,828
Ohes. & Ohio.a......... Mar. 1,036,553 812,700 283,166 268,713
Jan. 1to Mar. 3i...... 2,740,509 2,514,334 781,348 735,310
July 1to Mar. 31....... 8,049,039 7,738,800 2,652,017 2,461,326
Chootaw Okla. & G. Mar. 79,117 73,603 16,393 15,766
Jan. 1to M*r. 31....... 280,348 304,219 74,01 60,721
Nov. 1 to Mar. 31....... 542,569 521,144 167,302 108,018
lowa Central.b........ Mar. 131,237 172.176 40,974 7 ',428
Jan. | to Mar. 31. ... 374,763 596.979 111,756 202,67q
July 1to Mar. 31....... 1,139,444 1,454.181 333.139 574.51 8
Jack. Tam. & K. W..Mar. 32,558 30,731 8.039 853
Jan. 1to Mar. 31..... 87,532 89,930 13,789 1,005
Apr. 1to Mar. 3L...... 306,288 317,778 18,968 def5,867
Kan.C. Ft. 8.* M.a.Mar. 421,198 364,583 *128.560 108,997
Jan. 1to Mar. 31....... 1,170.589 1,133,116 372,003 330,046
July 1to Mar. 31....... 3,515,744 3,535,211 1,140,652 1,085,986
Kan. C. Mem. dr B.a.Mar. 99,200 85,348 21,111 7,820
Jan. 1to Mar. 31....... 317,894 300.848 81,964 60,147
July 1to Mar. 31 974,948 952,203 235,639 199,977
Laolede Gas-L. Oo.... Apr. 64,858 50,063
Jan. 1 to Apr. 30....... 289,970 266,486
Loulsv. * Nashv.b..Mar. 1,694,952 1,580,930 519.646 461,175
Jan. 1 toMar. 31....... 4,865,296 4,886,037 1,538.975 1,658,657
July 1 toMar. 31....... 15.458.213 15,606,119 5,070,228 5,543,099
Mexican Central.... Mar. 1,145,263 870,400 401,514 329,427
Jan. 1 to Mar. 31....... 3,226,389 2,468,959 1,111,424 866,713
Mex. International..Mar. 291,658 262.814 121,724 97,304
Jan. 1to Mar. 3L....... 809.374 742,467 326,572 279,443
Minn.8t.P.dc8.Ste M.Mir. 270,075 305,818 111,712 135,099
Jan. | to Mir. 31...... 687,3 47 789,535 227,167 274,608
Newb. Dutchess * Conn.—
Jan. 1to Mar. 31....... 28,273 31,110 2,465 3,166
N. Y. Central dz Hud.—
Jan. 1to Mar. 3L....... 10,133.425 10,233,911 3,246.149 3,254,583
Norfolk & Weat'n.a..Mar. 938,516 967,310 319.282 190,683
Jan. 1to Mar. 31....... 2,580,0-i0 2,940,797 761,015 624,098
Oct. 1to Mar. 31___ 5,370,054 5,645.746 1,533,381 1,261,674
N. Y. Chic. & 8t. L.b—
Jan. 1to Mar. 31....... 1,310,934 1,454,491 213,076 198,879
N. Y. Phil. & Norfolk—
Jan. 1to Mar. 31....... 177,451 194,181 16,417 26,449
Pacific Mall.. 413,891 3U.957 117,549 75,903
Jan. 1 to . 1.133,779 9*9,327 247,571 175,236
May 1to Mar. 31. 3,764,003 3.392.147 767,141 805,157
Phil. Bead. & N.Eng..Mar. 48,575 57,717 17,357 23,758
Jan. 1to Mar. 31....... 133,401 153,298 42,764 40,629
Phila. Wilm. * Bill.Mar. 771,707 672,707 200,418 127,218
Nov. 1to Mar. 31.... 3,337.406 3,487,606 769,514 723,714
Poughkeepsie & Eastern —
Jan. 1to Mar. 34....... 7,146 8,380 def.2,956 418
Rio Gr'nde South..b..Mar. 27,272 33,379 9,881 13,538
Jan. 1 to Mar. 31. ... 77,793 104,275 26,856 44,873
July 1 to Mar. 31.. 306,436 373350 133,814 197,182
Rio Grande West.b..Mir. 183,871 181,153 52,926 59,990
Jan. 1to Mir. 31....... 517,345 442,424 143,392 160,393
July 1 to Mar. 31....... 1,811,851 1,841,444 588,831 735,000
San Ant. & Aran. P.,Mar. 141.904 126,369 10,507 19,357
Jan. 1 to Mir. 3L. 425,246 397,670 60,761 86,741
July 1to Mar 31. ... 1,727,449 1,485,338 601,937 475,978
St. Jos. * Gd. Isl.b .. Mar. 99,290 47,555 46,699 9,655
Jan. 1 to Mar. 31....... 296,185 144,081 126,675 25,124
Texas Central............ Feb. 18,183 19,496 1,016 3,250
Jan. 1to Feb. 23....... 37,956 42,589 4,467 8,271
ToledodzOhlo Cent- b.Mar. 130,628 154,224 40,352 48,185
Jan. 1to Mar. 31 393,146 437,167 115,877 133,822
July 1 to Mar. 3L.. 1,318,033 1,508,958 347,255 492,974
Un. P. D.&Gulf b ..Mar. 269,509 2 14,998 89,920 43,660
Jan. 1to Mar. 31...... 753,141 632.148 244,449 132,430
W. Jersey & 8eash’e..Mar. 164,286 158,011 28,171 9.425
Jan.’1 to Mar. 31....... 416,387 422.148 42.563 11,874
West.N.Y.dzPenn. b.. Mar. 211,967 238.014 127,653 75,904
Jan, 1to Mar. 31....... 814,196 628,913 111,524 1417777
July | to Mar. 31....... 2,285,333 2,449,429 743,725 664,614
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Mftmiugs.-----& *—Sel Earnings,--*-
18##-T. 181*5*0 JB90-?, 1805-6.
Wi« *tVeW*LB »tar 3e0748 334,193 122,481 93,772
»., I's, MM. 81....... 929.321 907.152 287.326 859,356

July i to Mur 31 ....... 3.163.918 8,2-2.093 1,087,112 1,130,488
V set *aral; here *1Ivrn*rr f:er deducting taxes,
kNV{ «njinoi her* sn-Mi an» b"ftir* deduetltiv lures.
mt>eiin s,r March Irelude #20.500 luouri-ed by fl >od damans*.
<T'> »ree<ea er, to ksi'filw-k ft due largely to #*, endlture* for
ee*t treetie »»d dock iu BtiAtlo and large outlays on equipment.
inierest Charged and Surplus,—The fofiowing roads, ii
add.uon to their gross and netearnings given in the foregoing,
sJ- report chargaa for interest, &c., with the surplus or deficit

<hove or below thoee char?ee i
-Inter'l, rental!, do.— ~-Bai. of Net Earns —

1897. 1896. 1897. 1896.
B&Oitt # $ $ $
Cbar.okL 19.000 TR def.2.602 .
Nor_1to Mar. 31. ... 5/'0 72,392 ..
Km e. Ft n AM.. Mar. 119,968 . 8,592 def.9.591
July ! to Mar si. ... 1.018.700 1.03-.732 91,862 50,251
K*c. f "Mt-tu. A Htr..Mar. 15.735 15,832 5.876 def.8.012
July | to Mar. 31...... 141.293 125,754 144,346 74 223
Me Oracle «ooUi. ...Mar. 11,081 14,222 dof.1.200 def.6-4
July 1to Mur. 3. 126,740 128.004 7,074 69,178
Toledo A? .Oiit Mar. 9,458 40,083 *1.272 *8,362
inly 1to Mar. 31...... 315 182 351.098 *9,466 *150,523

*Attest allowing for other Income reoei ved.

8TUEET RAILWAYS AND TRACTION COMPANIES

lhe following taole shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table If-
tce same as thatlor the steam roads—that is, the first tw<
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar war from January 1to and including such latest
weak or month.

STREET RAILWAYS AND TRdrrriON COMPANIES.

Latest Brats Earningt. Jan. 1to Latest Dati.

'Gnoeit
KAxaxsoa. WeekorMo 1897. 1896. 1897 1896.
8 9 s #
aircn BedfdA Olev. March....... 6,335 5,379 17,046 15,389
Akreu st.Ry,A 111 Co December. 18,968 2u,523 210,247 189,256
AjD*ierd»0* St, B February. 3,149 3,050 6,846 7,213
Anderson Cl. St. y March....... -1,349 4397 i
Atlanta Hallwa; March....... 6.158 6,237 '16,037  Ciis.mi
Baltimore Tractlon March. — 95,723 87,267 270,326 256,859
Bath St. By. (N. Y.l.. March....... 1,398 1,266 3,783 3,945
Bay Citle*"Ctiniol— .March.— 8,44i 6,25
Btrmnamion St. By.. March.— 10,078 9,932
Brld%eport Traction April 24,143 24.051 91,274 89,622
Brockton Con Bt. By. IMarch. 24,920 22.051 69,545 61,679
Br'klyn Bap.Tr. Co.—j
Brooklyn Height*.. April......... 378,742 380,289 1,381,698 1,363,338
JBrkiyn Qu'ta* «But. April 60,81! 59,627 7,670 206.282
Total for ayateto . IApril....... 439,553 439,916 1,599,36- 1,569,620
Bait»:0 BY.....socoveeeene December 1,369,227 1,327,774
«C Traction.. .. Miirvh...... 13,519 13.731 38,340 5,683
Calc. A Bo.erne R.T. January... 56,609 65.871 56,0u« 65,871
City Elec. (Rotne.ua.) February. 1432 1,344 . 2,792
CSeveiand Electric..,iMarch.. 132,27-. 128,283 371,963 372.667
CSeve. Palnev.AK__ WMarch.. 5,859 14,901
Colombo* Bt. Bv. (O.t'3d wk Apr. 11,008 11,763
Coney Wand <*B'lyu March— 21,546 20,129 61,943 60,930
DanV.Om EI. 1.1*lit Al
Street By January.. 9,597 8,727 9,597 8,727
Denver Con. Trainw March " 53,728 56,345 157,132 162,787
Detroit CltTna’' SL By.] Mjrll 82,976 80,827 325,341 30i,001
Detroit Eire. By arch 34,363 34,24 99,145 101,296
Dnloth &, By......... March__  155iS 17.055 42,56' 48,143
Erie Eire, Moto . March. .. 10,076 11.212 29,450 32,61s
Calve*too city By.. -March-—- 14,559 13,528 44,17, 39,045
Herkimer Mohawk 11-
ton ArUton ELLBy. Maroh... 3,720 3,667 10,644 10,415
BwatutBy........... March... 515 56 1,483 1,573
Hoarloo Klee. St By. March... 14,220 15,099 42,293 43,351
Intemtate Connol. ol
North Attleboro... March,... 9.523 9,238 26,843 25 431
Klogatoo City By..... March___ 3,915 3,853 11,197 11‘_225
Leblc-h Traction......... March.... 9,166 24,510 27,882
tordon w By COM.) March. 5,7-6 19,586 16.167
Dowell Law. A Hav.. Marcl...... 29,779 20,790 83,031  79'647
Metrop, (Eanaa* City | mtttiwk Apr 43,117 43.610 525,150 529.937
Montgomery Bt. By ;March....... ,3.957 3,332 11,526 10 982
Montreal Street By. IAprlI 103,040 97,46x 392,076 372,070
Ifccacn Elec. (BTtlyn>March. 122,368 26,269 334.35 76,933
Sewbargh Kieofrlc.. March. ~:* 919 4,761 13,711 14 119
It* £n*land Bt—
Winchester Av,  March......... J14.89S 14,388 42,076 42681
Flym Ui* Ktogiitmi March.....i 2.142' 2,004 6,040 6.096
al..... .'"March 17,0371 16,450 48,116 48777
Sew London . | 72’847, 2)611 7,968 7712
Sew Orlean* Traction March! 017 109 013 316,385 330,822
S. Y. AQueen*ffy— February . 22,590!......... 469
North - reTi -lonl4tbWfe Apr. 31, 427 30,037 ’
OgdenM-urg St By. March....... ] 1,042 783 2981 2 490
Fat*r»nn By...........(March. 23,956 23,644 69.05 69122
Htt-li Ft.Rob F.l.B) March.. 2,643| 1,347 7,773 4.058
JVirr-epeie A Wapp. F. .March.. ,516" 5.448 15,881 16,043
the-r Hv....... February 62,287 68,783 !
eebaytkin Traction.. March....... 095 0.931 i
Bohayfkili VaL Trmo” March 2852 o5q0 08B 22164
Scranton ACartmndV'Mareh,. ...; 331"
eermstoR A Plttown. March ... 4,845 13.722
ekiraatoo Kellwav March. 27,349 251.523 78'910 75.437
nd Ave. (Fftteb.l Starch....... (71 556 169.168 131:29 131234
=yraen**K «t-BtdeBy. March.. 2,603; 2,813 7.443 8161
M fe ®» Bap. Tr. By. March. 33.961 35226 96,155 101295
Terre Haute Ki*<. By.'March. 11,501 11,496 ! '
Third Are. 1S. Y,)....(March. 907,117
XWPFtO ..., March 73,892 74,094 223’905 ggiaﬁ%
Twin Otjr Bap.Tran 449'373 458’516
urw.n is. BMfotrdl,.. March. 16.705 18,781 47588 45877
United Trac_t. |Prov. March. 130,282 130.946 378 a9y 387595
Vtttt, Trms. iBcadiok March....... 1 12,181 427 S e
WrkefieS44t .-tone.,, March. .,.! 3,n37 3297 10346 9'518
Waterbary Traeaop Itaroh. ... 18, 461 18,152 54,008 56201
\\//\/Vhfi(elmg Beltway. March,__: 12,530 13417 3839 39673
like». “r u March " S7(Fl Sc7ex 10729 13{ 583
mihciude#

'HK (JHHON tOITE
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Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the eteatn roads—
that is, we print each week all the returns received that
week, but once a month (on the tbiid or the fourth Saturday)
we bring together all the roads fumisbiig returns, and the
latest statement of this kind will be found in the Chronicle
of April 17, 1897, The next will appear in the issue of May
33, 1897.

- Gross Ecvtnxngta— %-— Nrt Earnings.----—- .

1897 1897. 1806,
Roads. $ s $ $
Central Croestowu (N. Y.l—
Jan. 1to Mar, 31....... 134,477 134,911 37,465 35,259
Detroit CltIssens'at. By. Apr. 82,976 80,827 37,823 34,210
Jau. 1 lo Apr, 30....... 325,341 301,001 147.445 114.050
Geneva Waterloo Seneca
Falls & Cayuga LakeTr.
Jam 1 to Mar. 31. ... 10,500 2,503
092,462 1,879,571 952,057 778,593
Second Ave. RR, (N Y.)—
Jan. 1to Mar, 31 139,494 175,023 def,30,835 26,066
Thirty-fourth St. Orosst'n (M. Y.)
Jau. 1to Mar. 31. ... 7a,018 73,299 41,912 39,023
Troy City RE
Jam 1 to Mar 31. 108,200 113,977 42,478 50,150
2eth & 29ih Sts. Croestn (N.Y.)—
Jun. 1 to Star. 31 13,820 3,056 _
Utica Belt Line St. RR
Jan. 1to Mar. 31....... 35,682 38,650 8,502 13,784
Wilkeab.A Wy. Vv.Tr.Mar. 37,961 36,791 19,741 18,354
111,829 111,083 56,663 56,406

ANNUAL REPORTS.
Animal Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.
This index does not include reports in to-day’s Cbroniclb.
Railroad andMiscel.Co's OOn)
Volume 64—

Sunday Creek Coal..
Union Pacific

Street Railwats.
Volume 61—

Co's.

Page.

Railroads and Miscbl.

Volume 64—
American Bell Telephone
Canadian Padlfle
Chicago Burl. &
Electric Storage

Flint & Per© Marguette.
General Electric Co
Mexican Central
Oregon short Lin

Pitt. Cin. Chic. &St. L.
St. Joseph <KGrand Island

Southern Paelfle Company,
(Report for the year ending Dec. 31, 1896.J

Upon substquent pages of to-day’s Chronicle will be found
extracts from the report of Mr, C, P. Huhungtoru the Presi-
dent of the Southern Pacific Company, for the fiscal year
ending Dec. 31, 1896, including the balance sheet and ex-
tended tables of earnings, etc,—V. 64, 710.

Central Pacific Railroad.
(Report for the year ending December 31, 1896.J

Abstracts of the annual report and the President’s remarks,
together with the balance sheet, will be found on subsequent
pages.

From the Southern Pacific Company’s report we have the
Central Pacific earnings and income account for 1896, which
are compiled for the Chronicle as follows, iu comparison
with previous years.

EARNINGS AND EXPENSES.
1896. 1895.
1,360 1,360

attery..

4rt6
Co. (aneapohs) 704

Twin City R
Wlkesharre &Wyomlng Val. | rac. 607

1893.
1,360

1894.

Miles of road.......cccceveeennene 1,360

Earnings— $ $ $ $
Passengers*.. 4,793,912 4,813,998 4,845,735 5,545,750
Freight ....... . 7,193,855 7,724,197 7,710,461 8,226,998
Miscellaneous.. -166,183 425,132 466.774 488,477

Total.iiiii 12,453,952 12,963,327 13,022,971 14,201,225
Expanses—
Maintenance of way, etc. 1,476,658 1,623,258 1,672,956 1,630,165
Maiutonaoee of equip.__ 1,336,864 1,339,478 1,220,324 1,244.750
Transportation... 4,030,259 4,293,777 4,370,113 4,099,204
General 915,180 889,071 905,465 947,772
7.758,961 8,145,584 8,163,858 8,521,890
Net earnings. 4,694,991 4,817,753 4,85-1,113 5,739,335
P.c.oper.exp. to eartt'gs, 62-30 02-84 62-72 5970

‘Including mall and express.

The operatic ns under the lease and the results to the South-
ern Pacific Co mpany, leasee, for the years ending Dec. 31
were as follows :

1896. 1895. 1894. 1893.

Earning

i $ $ $ $
Rallroads steamers et.0.12,453,952 12,963,328 13,022,97114,261,225
Rentals, etC....cccoorenennne 73,132 82,329 95,274 58,683

Total..ooviciiiice 12,527,084 13,045.657 13,118,215 14,319,908

Operati &_expenses ete.* 8,355,594 8,760,489 8,723,238 9,204,557
InterestOH funded debt . 3,291,150 3,333,102 3,353,026 3.293.678
Siuk. fund requirements- 235,000 235,000 185,000 185,000
uU. 8. reqmrements .......... 644,574 643,390 599,70 L 584,775
Betterm’ts and additions 146,492 237,354 111,787 267,181
Total.oieeine, 12,675,810 13,214.335 12,973,652 13,535,191
Net profit for year.......... ,01148,726 41168,078 144,593 784,717
Bal, to make ud rental,. 575,283
1,360,000

Rent pay. by So. Pac. CO...ccecvvevereee

‘Inoludes also taxes and rentals.
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PROFIT AND LOSS. Operations— 1896. 1895. 1894. 1893.
Receipts 1896. 1895, Pass, carr'd (No.)... 4,519,887 4,627,175 4,542.924 5.311,086
Annual rental received from So $10.000 $10,000 Passenger mileage..211,120,596 210,966,572 198,292,265 334,207,812
Gross transportation earnings. 32,453,952 12,963,328 Rateper{)ass .p. m.. 2T4L cts. 2*139 ots. 2*229 ots. 2*092 ots.
Rentals. . hormarion saliings. 13 '329 Freight (ton) moved 13,662,419 14,382.641 12,142,256 13,142,844
Express company's contract.. 32'000 32'000 Fr'ght (tons) mlleage *2,377,034 *2,475,757 *2,'96,244 *2,427.692
Adjustment of taxes- paid........ 10,771 AvE rate p. ton p. m. 0*5§9 ct. 0*5@31 ct. 0*572 ot. 0*587 ct.
14,951 79,784 arnings—
jiiterest on open accounts........ 181216 1170 Passengers.. 4,520,045 4,512,372 4,420,642 6,993,060
Int. from investments of co.’s s 522’179 511059 Freight . 13,289,042 14,157,425 12,844,275 14,490,259
Land grant accounts... 245423 297282 Mail exp., rents,etc. 2,384,870 2,346,238 2,292,953 2,202,614
$13.369.854 $13,987,726 ETot gross earns.. 20,193.957 21,016,035 19,557,870 23,685,932
! ! ! ! xpenses—
. $7,758.,961 8,145,584 Main.of way &struo. 2,209,143 2,010,974 2,087.305 3,150,922
$ '125,754 $ '806 Main, of equipm’tf[. 2.767,410 3.536,055 2.091,950 4,191,714
Taxes on company’s property 342"321 351,041 Conduct’ g transp’'n. 7,664,427 8,051,682 7,984,582 8,820.271
Taxes assessed, but not due.. 128,557 146,058 General 3,261 319,561 338,198 301,588
?etterments ang ad%,tlodn% g , %32“1% 761,914 649,947 684,032 659,417
nterest accrued on bonde ebt. y
General administration expenses... 71.70 13,726,155 14,568,219 13,186,067 17,123,912
Administration %x enges of the land dept 67,054 ﬁgg;; Net earnings.. . 6,467,802 6,447,816 6,371,802 6,562,029
Taxes on granted lands 6,459 , * _ .
Requirements for sinking funds 235000 235000 ©: 0 OP- ex.toearn. 67x97 69-32 67-42 72729
Ea‘é”'rré%if:gmeﬂ{‘hh” elfql'rmliman s gﬁé;g g}léggg *Three ciphers omitted. Ifla 1893 includes $2,164,618 for new
Collections for account of land grant acct 230,049 286,309 equipment; in 1895, $1,615,954, and in 1896, $816, 302.
Refundments on canceled contracts............ 1,437 790 INCOME ACCOUNT.
Expenses of trustees of land grant mtge... 2,333 1,323 o 1896, 1895. 1894. 1893.
eceipts— $ $
-$13,637,026  $14,376,548 Net earnings............ 6,467,802 6,447,816 6,371?802 e,562$j019
$267,171 $388,822 Int., dividends, etc.. 4,812 412,978 409,356 9,132
2,183,713 2,572,536
Total income....... 6,822,614 6,860,794 6,781,158 7,021,151
Balance to credit of profit and loss Dec. 31.. $1,916,542 $2,183,713 Rentals pai4..... . 629,119 644,759 606,922 7,395
—Y. 64, p. 468 Interest on debt....... 3,117,745 3,131,370 3,151,947 3,173,763
Lake Shore & Michigan Southern Railway Div'ds on gu. stock.. 53,350 3,350 53,350 53,350
< H Total disburse’ts. 3,800,214 3,832,479 3,812,219 3,824,508
(Report for the fiscal year ending Dec. 31, 1896.) g, oS fordividend 3,022,400 3.028.315 2,968,030  3.156.643
Earnings.—The traffic earning3 for 1896, compared with Dividends (6 p.c.)... 2,967,990 2,967,990 2,967,990 2,967,990
1895, show an increase from freight traffic, January to April,
equal to 7%78 per cent; during the remainder of the year ~ SU'PIUS 54,410 60,325 949 228,653
there was a falling off amounting to 12*24 per cent. Toe GENERAL BALANCE SHEET DECEMBER 31.
ton mileage decreased 399 per cent, but the mileage of Assets 18936- 1825- 1834- 1893.
freight trains was decreased 4*9l per cent. The average liad p2i{P00d hidgs., etc. 71,950°613 71,950°613 71,950'613 71,935019
of freight trains was again increased ; in 1895 it was 3185 Equipment......._.. 17,300,000 17,300,000 17,300,000 17,300,000
tors; in 1896, 321*6 tons. Re'lest &officepr'ty 486,008 451,007 451,007 451,007
Earnings from express traffic decreased $30,229, or 5+19 per tocks owned, cost.. 12,767,828 12,567,728 12,858,568 12,858,569
cent. The passenger business shows a decrease in number of ASCaig\évsnecos 1,078243 1,132,855 1, ggg égos 1, ?18; égg
passengers carried but a small increase in mileage ani Materials, fuel, etc.. 948,565 821,627 937,160 1,058,327
earnings. Rills receivable A 72,160 601,242
Operating Expenses.—The operating expenses, including C2Snenhand....... 1,825,019 2648749 1,540, 365 1,738,254
all taxes and betterments, were : other open acots.. 1,584,074 1,553.872 2,328,626 1,963,729

In 1896.....ccccccienns . $13,726,155.... 67*97 per cent of earoiogs.
In 1895.................. 14,569,220.. 69*32 per cent of earnings.
Decrease................... $842,065

Operating expenses for 1896 include the following expendi-
tures : For new equipment purchased, $816,302 ; for changes
of grades, $95,4i3; for 810 miles of new side tracks, $30,780.

Hoad Operated.—Except for an increase of 8 miles in its
sidings, the road operated remains th™ same as last year,
including fines owned by L.S. & M. S. Ry. Co., 855 miles;
six proprietary roads, 263 miles; five leased roads, 32J
miles: total length of road operated, 1,440 miles; second
track, 491 miles; third track, 9 63 miles; side tracks, 719
miles. Total miles of track, all steel rail except 12 mlles
2,659*18 miles.

Construction and Equipment.—Thrse accounts still stand
at $84,000,000, as shown in the balance 9heet; nothing has
been charged to either of them since 1883.

Stock and Bonds.—The capital stock has remained un-
changed since 1871—twenty-five years. It is $50.000 000.
The funded debt was reduced in 1896 from $43,442,000 to
$43,192 000 by the purchase and cancellation for the sinking
fund of $250,000 in bonds secured by the first mortgage. The
total amount of bonds thus canceled is $6,500,000.

Equipment.—On December 31, 1896, the company owned
548 locomotives, a decrease of 28 since 1895; 418 passenger,
mail, baggage, etc., cars, a decrease of 4; 19.313 freight cars,
an increase of 605, and 733 working cars, a decrease of 9; the
total number of cars owned was 20,464, against 19,872 in 1895
and 20,640 in 1894.

Traffic.—The following facts as to the tonnage carried have
been compiled for the Chronicle:

-Tons [OOO omitted].-s

Total Goal Stone, Sand Grain, Average

and Iron and all Lum- train

Year. aII Ooke. Ore. Lime. kinds. ber. load.
1896.. .13.6624. 171 1,224 1,255 1,020 690 321*6
1895 14,382  3.994 1553 1324 1,011 744  318*5
1894.. . 12,1423,474 1,182 802 989 641 267*2
1890.. ..11.5312,385 1,178 905 1,158 930 268*1
1889.. ..10.0211,729 984 929 918 820 254*7

In 1896 the gross earnings per mile of road were $14,027,
against $13,824 in 1889; the net earnings $4,492, against
$4,710. _ The freight train mileage was 7,391,380, against
7,298,395 in 1889. The freight earnings per train mile were
$1*80, against $1*72 in 1889. The average number of paying
passengers per passenger tram was 45, against 56 in 1889;
passenger train mileage 4,655.339, against 3,947,496; passenger
earnings per train mile $1*41, against $1 69.

Statistics.—The corap trative statistics.for four years, com-
piled for the Chronicle, are as follows:

OPERATIONS AND FISCAL RE8SULTS.

1896 1895. 1894. 1893

Miles oper*d Deo. 31 1,440 1,440 1,449 1,449
Equipment—

Locomotives.. 518 576 590 591

Passenger cars.. 418 422 424 428

Freluht cars.. 19,313 18,708 19,668 20,781

Working cars.... 733 742 548 546

Total assets......... 108,706,735

109,149,952 109,597,286 110,071,229
Liabilities—

50,000,000 50,000,000 50,000,000

50.000,000

Bonds (s pp.)... 44,516,000 44,766,000 45,016,000 45,266,000
Dividends . 1,526,500 1,510,670 1,510,670 1,510,670
Other liabilities...... 1.129,014 1,235,796 1,235.811 1,275,453
Income account....... 11.535,220 11,637,485 11,834,805 12,019,106

Total liabilities.. 108,706,735 109,149,952 109,597,286 110,071,229

*Includes $2,503,000 1st pref.. $6,275,000 2d pref. and $6,240,000
com. stock N. Y. Chic. $St. RR.. $2,675,096 Pitts. & Lake Erie RR.;
$399,500 pref. and $865,900 com. Mahonlng Coal RR.; $200,000 Ter-
minal Ry. of Buffalo, and $575,700 Merchants' Des. Trans. Co.

tJameéstown & Frank. RR. 1st. mort. bonds, $250,300, and second
mort. bonds, $467,100-V. 64, p. 799.

Lake Shore System—Mahoning- Coal Railroad.
(Report for the year ending Dee. 31, 1896J

The Lake Shore report furnishes the following :
RENTAL RECEIVED AND PAYMENTS.

1896. 1895. 1894. 1893.
$ $

Rental received (40 per $
cent) gross earnings 268,396 285,743 258,739 245,133
Other income......ccceovees 15 22 39 27
Total income................ 268,411 285,765 258,778 245,160

Deduct—

Interest on bonds.. 75,000 75,000 75,000 75,000
Dividends* . 183,093 183,093 153,092

Organization expenses ... 1,484 1,424 s
Total e, 259,449 259,577 259,517 229,932
Balance.....cccoceeeieccneens sur.8,962 sur.26,188 def.739 sur.15,228
*Paid 5 p. c. on ref stock for ail the years, and on common for

1896, 1895 and 18 _;J ; for 1893 and 1892, 8 p c.; for 1891, 5*3
p.c.;

p. c.; also paid for 1890 for 1889, 4 p. c; 'for 1888, 3 p.c.
BALANCE SHEET DEC. 31, 1896.
Assets— Liabilities—

Mahoning Coal RR.......$3,386,505 Capital stock—

Sharon Branch... 387,398 Pref. 5p. o, guar $661,850
Cash and cash it 20,835 Common. .. 1,500,000
1st mort. bd p.c.,gu. 1,500,000
Income account.. 132,889
................................ $3,794,740 Total....................$3,794,740

-v 62 p. 865.
Michigan Central Railroad.

(Report for the year ending Dec. 31, 1896.J

The annual report is signed by President Ledyard and Mr.
Cornelius Vanderbilt, Chairman of the board of directors.
The report says in substance:

Stock and Bonds.—The capital stock remains unchanged
at $18,738,000. There has been no change in the funded debt.

Construction.—This account has increased $111,718, as fol-
lows : Cost of constructing the Grayli'g Twin Lakes &
Northeastern RR., Grayling to Twin Lakes, 27-80 miles, $113,-
818, less received from sale of land, $2,100; balance, $111,718.

Earnings.—The freight traffic shows a decrease in tons
moved one mile of 7,738,309, and an increase in earnings of
$234,000. The rate per ton per mile shows an increase from
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17to 00'i or 0*010- Tot> pamiigw traffic shows a de-

of 0.7T'=TI9 in pstMsogwmra moved one naile, and a do

cl $U7,* em .afiiinfis, Tho rate per pwnger per
e-*1 (- an sii'f' from 3 838 to 3*288, or 0*0i8,

Tt« =, *n0’. g =xpeniM« and taxes show an increase of
I. mhs. The emu of all bettermvoUi and additions to tho
;rj-nv, ti«w the items shown under tho head of construe
Stem t* Included in this account,

G = ;0 Ttrmihai Road,—During the year arrangements
havi, u",i) c*m»oinmated for the acquisition by this company
of stm..riant terminals and twit line facilities at Chicago and
Kw* i"n! .go, und< r which it will have its own direct connec-
t is® hin Stock Yards at Chicago and with a belt line
around t>> o»iy, inter,octing all lines entering Chicago.
fv, it} *0hits teen expended on this account, for which bonds
imtrirg four p r con interest from Jan. 1, 1897, have been
issued and sold, .

Renew-ilr ami Equipment,—As to these the repirt shows :

Ten# of #t#ct rii 1*18,6,100; number of ties repUoed. 648,085;
n->-at f<i V" * ioiltt, 1.V75; miles of now fence built, 22*25.

Jh# t>*»>me*r equipment of the Mlohluan neutral consist# of 246
e*r«. (M <la#.uttnTo, IK; total. <63—m inoreasB of 3 daring the
roar, Tbe 'reiebt equipment of lhe Michigan Central includes 9,480
e.,r#; (‘anaitaSouthern, 3,764; total, 13.224—au iuoreasoof 197. The
comber nt !o ouiollve* remain# nncimnsed.

Th*'ear# »« above enumerated, were maintained at the following
e.xt: riew c' e*r«, $208,919: freight ears. *688,719; and inomdes
tie f.iil-w ir.v It.on#: oat*, tnv (add! 1>nal), 3 mall cars, and 2 snow
nine#: e*r», tow (to replace old ears worn out, 452. New wheels—
Iron. 15.T ]1 steel tire, 166; tuidvule tiros, 338. Now axles, 2,901;
ear# receiving general repair, 1,658.

Statistic%—The comparative statistics for four years, com-
plied for the Chronicle, are as follows :

OPERATIONS AND FISCAL RESULTA.

er,
ct.

1898. 1895. 1894. 1893.
Miles operated...... 1,842 1,642 1,634 1,634
EyitiBm_e_hI
Ilovom tiviw........... 401 461 461 461
*##('tiger equip*!. 363 360 360 360
Freight equipment.. 13,224 13,027 13,761 13,761
Operations—
Pn-.-tEigel# carried. 561.009 2.683,141 2,649,715 3,303,655
Paaxﬁggermilea e..156,3«7,124 163.092,843 154.995,516 285.883,020
Ratel I.:(-* p.mlle. 2*268 ct#. 2*252 ota. 2*258 ets. 2-123 ets.
Fr'eht itsm) moved 7,276,270 7,470,951 6,175,215 6,805,574
Fr*ght ttomdmileiu’e 11,480,251 11,487,989 11.210,337 il,356.110
Ar.r.lep.tonp.mile 0*636 ots. 0*617 Ota. 0-687 ets. 0*680 ets.
Karritngr— $ $ $
Fas(‘eager.,— 3,545,656 3,672,501 3,499,341 0.069,831
Freight .. 0,412,402 9,177,904 8,314,026 9,2*24,356
Mall, expr s 863,496 800,954 770,645 883,793
Total 0Gaom o™rnt- 13,821,614 13,651.419 12,584,012 16,178,030
Operating expense*—
Malni. of way,®-to 1,033,051 1,819,625 1,484,645 2,337,79
Matnt, of equipment 1,512,885 1,355)022 918,566 2,001,072
Tr>n~]MJrt*U on .8,281,473 6.4*21.779 6,141,659 7,354,400
General, 308,389 288,406 258,593 253,650
Tmm 326.453 302,499 340,644 340,875
Total oper. expeu, 10,392,351 10,183.231 9,144,107 12,287,792
Ket earnings............ 3,429,263 3,468,188 3,439,905 3,890,238
P.c.op.exp. toearn*. 75*19 74*59 72*66 75*95
1Threecipher* omitted.
INCOME ACCOUNT
i 1896. 1895. 1894, 1893.
Mreeiptx— $ $ S $
Net earnln.g*_- 3,429,203 3,468,188 3,439,905 3,890,238
Int. and dividends.. 39,685 49,077 44,650
Total income,. 3,468.919 3,517,265 3,484,555 3,936,028
ltbur$ewenis— ' !
Bentak paid......... 184,310 184,310 184,310 184,310
Interest on debt,.... 2,210.255 2,217,891 2,216,875 2,217,494
Can. Soatbern share 290,474 304,715 287,808 ’456,’648
Total........... SR 2,691,039 2,706.910 2,688,993 2,858,452
Swrpla* for dhid’cls. 777,909 810,349 705,562 1,077,570
DividendK__........ 749,520 749,520 719,528  1,030,6
Kate of dividend.... (4p el 4 p.ol (4p.c) (5*2 p.
Surplfi™. . 28,380 60,829 48,034 46,975
BALANCE sHEET DECEMBER 31,
1896. 1895. .
Atirts— 1894 1893.
S 42,490,130 42,378.411 42,378,411 42,378,411
............. ‘670,606 670,696 670,696 610,696
Fnel and «ttpplfea e 1,661,358 1.348,045 1,207,801 1.039,084
Jyeeon.fitn reeelt ., 1,246,822 774,588 903,177 822,917
tlsieoird mrnlttm .. btrt&toQ 246,307 443,381 680.865
€®*N, i 402,396 1,190.009 958,480 1’0*29"509
Tnt*ni mmm***.* 46,818,204 48,614,656
MnbiiUijes 46,501,752 48,561,572
Capital tteefe.. 18.738.000 18.738.000 18,738,204
Jtefid# i**lv Sirref),, 18.876.000 18.376.000 18,370,000 1883732383
_payahla.. 3,867,578 1,089,670 197,388  1.462.120
Jtee.fn.ed interest.,.. 280,496 283,240 '283,248 '233'208
invUimtu .. 374,760 874,760 371.761 655’837
Immmn aec-nnnt..... 7,181,370 7,152,980 7,092,150 7,046.110
Total lialdlitlea,. 16,818,520*1 46.014,656 10,561,752 46,501,572

New York Chicago k St# Lunin Railroad.
(Report for the yenr ending Dec, St, 1896 )

';I,-t\/".TKT\fe_g'nd(:elrbl t, Chaman®e Bresident Callapa ct%rr]lcf
«»>—Tho earning# from freight traffic de-

Mr, v
my* in rwh*Isirme« -

General
cr«c <i ffii * >"ii (>nd from pbwrtger traffic $119,765. These
r* -*if> a r> c&usi-d mainly by the decrease in the volume of
misHifs-0 ut'nKitabl.. tr, ihe general depression throughout
th**conntry 1 h- average rate received per ton per mile was

[Vol. LX1V.

*526 cent and per passenger per mile was 1*76 cents, an in-
crease of *008 cent and 'l7 cent respectively, as compared
with the preceding year. The operating expenses—including
taxes and rental of teiminals—show adecrease of $480,

Financial.—In compliance with ihe terms of the equipment
trust lease, referred to below, covering 18 locomotives, 800~
box and 300 gondola cars, there was paid $50,000, and $3,000
was paid to various parties, making $53,000 expended during
the year account of this equipment. This amount has not
been charged against the net income of the year, but has
been shown in the income account as a deduction from the
surplus income of previous years. All other expenditures
during the year for additions to the property have been in-
cluded in operating expenses, no charges having been made
against construction or equipment.

Physical Condition.—As to the road, bridges, equipment,
etc , tne report shows ;

Length of main track, 513 miles, second track 15 tulles, side track
197 mile*; ‘otal 71ft miles. Increase fur ihiyear In aide truck of 2%
miles; in side trick since the operation of the road hv this comtmuv
59 mi'es; In side track since the road was opened 132 miles

The leu. Ui of bridges Is. of lron. 3 miles 1.903 foe*, and of wood 4
miles 5.277 feet. The increase f-«r ths rear in length of Iron bridges
1# 45 feet and the decrease iu wooden bridges bv substitution of earth
embankment for temporary wooden trestles Is 437 feet.

The condition of the track and awuetures but been Improved. Dur-
ing the year 19si miles of track were ballasted with gravel, 9 miles
with cinder# and % tulle wl b otbnr materiv; 214,*67 cross Ho# were
renewed and 4.07H tone of new 65-ponud steel rail# (38*\ were
laid wl'h new joint fastenings. Under au equipment trust lease
between The Central Trust Company of Mew York and this company,
dated January 27. 1896 there have been added lo the equipment 13
locomotives, 300 box and 200 gondola oars. Tile tun mat expended
during the year for hire of freight oars In exo-ss of the amount
received from other railroad# for use of this company's f eight oar
equipment was *318,136. The engine and cur equipment reoeived
large repuiis during the year, and jra_condition has been welt o.aia-
tamed. There was expended in repairs to freight, cars $311,819.
which is $17,950 In excess of ihe amount expended the previous year
iu repairs to thatclass of equipment.

Tronic,—[Of lhe through freight in 1896, that eastward
bound yielded $2,399,636; that westward bound $949,478.
The average number of tone per train in 1896 was 230: in
1890 it was 250. The earnings per mile of road in 1896 were
$10,694, against $11,128 in 1890. The gross earnings psr
freight train mile in 1896 were $t 21, per passenger train
mile were $0*885.—EDS.J

Statistics.—The statement of operations, earnings and
charges has been compiled for the Chroni ilb as follows:

OPERATIONS AND FISCAL RESULTS.

1896. 1895. 1894. 1893.
Miles operated. 512 512 512 512
Operations—
Pass, carried............. 482,343 533,577 473,441 625,177
Pass, carr'd 1 mile.. 45,753,611 58,096,803 45,1*58,591 105,010,635
Bate nor pass,perin. 1*76 ets. 1*39 ets. 1*69 ets. 1*46 ots,
Freight (tous) cair'd 3,148,250 3 569,030 3,034,772 3,252,932
Fr't (tons) car'd L m.890,772,263 1024736918 896,657,971 940.792 616
Bate per ton per m., 0*526 ets. 0*518 ets. 0*534 ets. 0*548 ets.
Earnings— } S $
Passenger... 804,915 924,700 761.938 1,533,242
4,689,006 5,307.777 4,702,297 5,187,335
03,75*3 85,474 75,004 07,171
Total earnings.. 5,587,766 6,317,950 5,629,239 6,787,748
Expenses—
Transportation 2,324,730 2,709.115 2,529,608 2,703,690
Motive power 1,059,252 1,171,309 J1,177,130 1,309,129
Maine of way 513,005 536,481 412,024 054,771
Maint. of cars 360,931 356,283 244,740 499,666
General.. 127.089 116,255 115,037 1*28.974
219,154 200,325 193,438 182,703
Total 4,610,161  5,089.719 4,671,977 5,479,239
Net earnings. 977,605 1,228,231 957,262 1,308,510
Otherincome. 9,643 8,583 0,900 6,319
Total 987,248 1,236,81*4 904,252 1,314,829
Payments—
Int. on bond#.. . 777,900 777,000 7 &b 780,000
Rental of equip........ 112, (72 83,000 89,000
Rental of terminals. 9-1,191 95,507 91.925 92,227
Div, ou Istpf. stock. 250,000 ib&b
Total.eis 084,163 1,205.507 954,925 1,260,087
Surplus....cccececeenne 3,085 31,307 9,327 54,142
BALANCE sHEeT DECEMBER 31.
1896. 1895. 1894. 1893.
Assets—

$ $
Cost, of road............... 46,086,158 46,086,158 46,086.158 4(1,080.158

Costof equipment.. 3,720,817 3.72(1..-17 3,720,847 S,720;S47
Materials and fuel.. 212,497 170,710 257,424 %%8,3%8
366,535 321,351 435,549 X

Bills receivable..... 12.567 419,416

Due by ffironts, &o.. 191.202 324,048 230.423 228,794
Duo by oilier co’s... 391,759 426,384 441 a 18 857,526
Duo by P. O. Dept . 7,452 7,133 7,133 7.352
Miseel. accounts— 42,008 47,003 41.191 42,852

Total.. 51.,034,924 51,529,656 51,215,8-13

Liabilities— 10001000)
%t prof, StoCK ... 5, ?%% i%&b 5,000,900

prof, stock. ﬁ.( a0 11 11 11,000,000
Common stock.. 10 D 14,000,000 14,000,000 14000000
Funded debt.... 19,425.000 19,4*25,000 19,425,000 19,425,000

Unpaid vmiehers— 389,005 555,389 535,569 562,081
Unpaid pay-rolls___ 191.801 237,127 201,008 210,876
Due co’s & Individ'# 75,628 101,175 105.320 132,891
Int.due and not paid 9,800 1.1,420 9,620 9,760
Int. accrued,notions. 194,250 194,250 194,250 194,250
Rentof eq*t.not due. 51.000 27,000 28,000 29,000
Dlv.on l#t prof. st'k. 250,000 200,000
Sinking fund aoc-t... 541,897 541,897 541.897 541,897
Income account___ 156,484 206,398 175,089 105,763
Total........... . 51,034,92* '1.570,056 51,215,843
~V. 04, p. 374
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Erie Telegraph & Telephone Company.

(Reportfor year ending Dec. 31. 1896.)

The report of thl9 company for the late fisc-d year is given
almost in excenso on subsequent pages of to day’s Chronicle.

As explanatory of the important fields covered by ihe ¢ >m
pany’s operations we roav say that the Erie Telegraph & Tele-
phone Co. owns65'07bp rcent of the capital stock of three
companies, viz. : (1) Cl veland Telephone 70. (capital, SI,7d0,-
000), operating in Cuvahoga County in Ooio. includi igtheciry
of Cleveland; (2) Northwestern Telephone Exchmge Co
(capital $2,000,01/0), operating a continuous system of wires
located in and uni ing La Crosse, Wis. (connecting thire
with the lines of another companv which afford commu i-
cation with Chicago), Sioux City, la., and Ya kton, South
Dako'a, with Minneapolis and Sc. Paul, and tbence running
westerly and northerly to Fargo and Janusrown, and also
to Grafton. North Dakota, with many branches; (3) South
Western Telegraph & Telephone Co (capital. $3,000,000), whose
system chiefly comprises a net--sorts of wire* in and con-
necting the cities of Paris, Denison, Sherman, Dallas, Waco,
Austin, San Antonio, Houston, Galveston and intermediate

laces.
P The company'’s earnings, ftc., for four years past have been
compiled for the Chronicle as follows :

SUB-COMPANIES.

1895. 1894.
$1,085,996 $1,033,619

Gross income

Gross expenses.. 63',483 635,258 638,483

Netearnings $395,136 $450,638 $3*5,' 36
Dividends.. 461,662 403,625 352,375

Balance def. $66,526 sur. $47,013 sur. $42,761

ERIE TELEGRAPH « TELEPHONE CO.
1896. 1895. 1894.

Proportion of dividends rec'd . $314,914 $275,337 $240,667
Fixed charges and expenses... 106.274 60,855 25,756

Net Inoome $'08,640 $214,482 $314,911
Dividends paid 192,000 192,000 192,000
Balance surplus.......ccccoveene $16,640 $22,482 $22,911
—V. 63, p. 1063.

GENERAL INVESTMENT N EW S.

Reorganizations, Etc. -Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—AW
facts of this nature appearing since the publication of the last
issues of the Investors’ and Street Railway Supplements
may be readily found ny means of the following index. This
index does not include matter in to-day’s Chronicle,

STREET RAILWAYS

and Miscel.Co 's

) Page Austin (Texas) It. T o TECVI.
rtceiv. asked. 708 1 Belle City St. (Racine.Wis.) [eorg.
e UIEL M1 Brlirantiue Transit ..........Sold.
Balto &<>nio . +rrer.COUPONS. 8 1 Brooklyn EI... .re>vr.;reorQ.vhin. ooo
Caue Fear A Yadk. Val......fmecl. ‘o8 Do * coulis.603; dep. ptnalty.7* o, si2
Chicago & West Michigan .. COUR. Burliojrton (la ) Electric. ... raid. 753

B ailboa,
Volume
American Grocery
Atlas Tack

422
610
373

Cm. Jackson A Mackinaw . TEOM]. 842 Butte Consol St.Ry forecl 663
coluru. H. v. JKTo\..coiuol.drposi”®. 754 calumet Elec. Street..tnf. May 1. 778

Do Do +....COUPONS. 842 j Cauital Ry. (Frankfort Ky,)..Snle. 422
Jacksonv.Tampa A K fordo* Citizens' trac.tSuti Dietro.i al)recur.422
Lexington Terminal _sal*. iCol. A Maryland Ity (Balfco.Lreory. 610

jColumbus (0.)Central kKy— fared.
Dallas City Street..... FECIT.
East Bitm Land & RR. . — Sale.
Englewood A Cole. E I...reers, ctfs.
Fourth 9t. A Arsenal #St.1,..." tCVI.

Louipv. N. A. « Ct\.. ta
Memphis A Charleston.forecl.

n!v.AHarfem'. Rj refund. ptan 7%

Northeastern KK.or Ga. .. .FeCVl. 842

>*42
567
813
424
511

Oregon Im rovement reoro..SOE%, 813 Penule’s Rhilwuv..s do [€OrQ. 613
Owensboro Falls of It. A G. It. .SO 755 Gettysburg Electric Ry.....fared. 707
Quincy Omaha A K .C .. Id. 8<>0 Highland Ave. A Beit (Binning

St. L. Vandalia A T. H .. ..recvr. 7o7
Summit Branch.......

Superior Consol. Land Co

. >-43
. 755
844

ham.

A1E )
McKeesp -rt D. A V|Y|.. ..der/t.éa colr.
Hannibal (Mo.)St > g

Y, pc’VI". as%?e 5

707
610

Union Paciflc.ooL tI. ««*=/ 1801 0EPOS, 758 Indianan.& Broad Kip.r-f 664
Do coll. Tr «« of 1801..vllat. 814 Met. west side EI. iChic.)....FelTO0 611
Do Kansas Central.....fared. 799 South Jersey Traction ........S>d 567
Utah Central 800 Tacoma Ry.A MOtOr......S0ld. c65

Wiaconsiu Central . 844

American Grocery.—Receiver Denied.—At Trenton, N. J.,
April 30, Judge Kirkpatrick, in the United Stabs Circuit
Court, decidtd that ihe facia did not warrant the appointment
of a receiver for dissatisfied stockholders.—V. 64, p. 798.

American Sofia Fountain.—Dinial by Mr. Matthews.—As
to the rumor that the firm of John Matthews is about tore-
engage in the business of manufacturing soda water appara-
tus in competiiiou with the American Soda Fountain Co.,
George Matthews.per John H. Matthews, has written an optn
letter sayirg, in part :

We will not deny that we have been approached by parties wishing
to interest us in”a plan to organize a company to he conducted under
our personal uianattemetir, but it is not true that we have engaged in
any definite negotiations along this line. Further, we can say that
there Is in existence an agreement whereby the firm of Johu Matthews
is restricted from entering into competition with tile American Soda
Fountain Co for a period of teu years from January I, 1-9i. Itls
impossible even to guess if at any time there will he alegitimate and
profitable field for an enterprise of this kind, and we certainty would
no hold the matter in consideration under the present ciioumstances.
—V. 64, p. 281.

Atlantic Coast Line Company of South Carolina.—Wil-
m ngtnn Columbia 4 Augusta KR.— orlheasteru RR. of
South Catoluia ( heraw 4 Darlington RR.—Central KH. of
Sooth Carolina—Manchester 4 Augusta KH.—Florence RR.
—Proposed Consolidation Held Lawful.—As stated in tne
Chronicle of April 3, p, 663, the South Carolina Legislature
at its last session authorized the six oompanns last above
named, comprising the lines of the Atlantic Coast system in
South Carolina, to be consolidated uadtr the title of the
“ Atlantic Coast Line Company of S >uth Carolina.” Pre-
paratory to consolidation a friendly suit was brought in the
Circuit Court at Columbia, S. C, on April 26, to determine
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whether under the laws of the S'ate forbidding the union of
competing lines the consolidation could legally take place.
The jury promptly rendered a verdict that it could. The
merger would result in bringing info one corporation about
707 miles of road (of which toward 600 mi'es is in South Caro-
lina. The “Atlantic Coast Line Company” holds a controlling
interest in the stock of the Marches'er & Aug., the Florence,
the Cheraw & Dari, and the Northwestern railroads. The
other companies are held under lease to lines io its system.

The question will now have to be submitted to the stock-
holders of the several corporalinns, and it is not anticipated
that the consolidation can be effected under a year, even in
case it should prove possible to take advantage of the author-
ity granted.—V. 64, p. 660.

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe
Ry.—Sold in Foreclosure.—The Western Division of the
Atlantic & Pacific RR. was sold under foreclosure of the first
mortgage on May 3 and purchased for $’ 2,000,000 in the interest
of the AtohisoD, which holds practically all the Western divi-
sion bonds, obtained as alreadv stated in the cHRONICLE.
(See Y. 64, p. 179. 232, 286, 468. 609, 663) The sale was con-
firmed by Judge Collier at Albuquerque on May 4.—V. 64, p.
663.

Atlas Tack.—Sale Confirmed.—Judge Colt has confirmed
the forrclosure sale of April 27, despite the objection of a
stockholder that $200,000 cash, $112,000 accounts receivable,
$350,000 raw materials and goods in process of manufacture,
machinery worth $255,090 and real estate worth $214,860, the
whole property being mortgaged for only $223,000, were sold
for the sum of $250,000.—V. 64, p. 841.

HaDimote & isorthern Electric Ry.—Falls Road Electric
Ry.—P kesyille Reistertown & Emory Grove RR.—Cora-
struction and Consolidation. - Arrangements, it is said, have
been completed for constructing the Falls Road Electric Ry.,
at d ft r consolidating it, when completed, with the Pikesville
R isters'own & Emorv Grove RR., under the title of the Bal-
timore & Northern Electric Ry. It is expected to finish the
Fail- R ad and branches by Sept. 15, and to complete it as
far as Mount Wtshington by July 20. The consolidated
company will issue capital stock for $1,000,000. and $1,250,000
5 per cent bonds, the Maryland Trust Co. acting as trustee.
Contract for construction and equipment have been let.

Hridgtton & Millville fraction.— outh Jerse¥ Trac-
tion — eorganized Company.—The South Jersey fraction
Comtany, which was s™d recently at muster's sale, was
reorganized on May 3 as the Bri tgeton & Millville Trac'im
Gtimpany, with these officers: Directors, G. Hartman Kuhn,
Stephen Greene, Aaron Fries, Bloomfield H Minch, Law-
ret ce Johnson, Frank S. Lewis and Walter H. Bacon.
C. H-rtman Kuhn was elected President; Stephen Greene,
Vice-President, and Walttr H. Bacon, Secretary and Treas-
urer —V. 64, p. 567.

Brooklyn Eleva*e<l RR.—Plan Declared Effective.—Over
80 per cent of Bonds Deposited.—Penalty after May 15 —Tne
Oicoit committee announces that the plan and agreement
dated March 19, 1897, has been declared effective, more than
80 per cent of the vaii ms issues of bonds provided for having
been dept sited. The time for the deposits has been extended
to and including May 15,1897, after which date no secutities
will be received except on payment of such penalty as the
committee may impose.

Application has been made to the New York Stock Ex-
change to list Central Trust Co. of New York certificates of
deposit for securities deposited.—V. 64, p. 842.

Brooklyn Union Urn —Contract withd'y Executed.—Tbs
contract between the Brooklyn Union Gas and the city of
Brooklyn, which was accepted some weeks ago by the Board
of Aldermen, was approved this week by Mayor Wurster.
The contract is for five years and provides that the city shall
receive gas at $1 per thousand cubic feet for the first year,
and that the price shall be reduced at the rate of 2 cents a
thousand each year until, for the last year, the price to the
city will te 90 cents. The same contract provides that the
price of gas to private consumers shall begin at $1 20 per
thousand, and shall be reduced at the rate of 5cents per
thousand each year so that the price for the last of the five
vears will be $i per thousand. The contract was to go into
effect Jan. 1, 1897, and by advice of counsel the company
nave made a rebate on all bills rendered in excess of $120
since that date. At this rate'the friends of the company hope
it will be able to pay dividends at the rate of six per cent per
annum.—V. 63, p. 1009.

Calumet Electric Street Ry.—Receiver Appointed.—John
C. McKeon, receiver for the National Bank of Illinois, has
been appointed receiver.—V. 64, p, 798.

Chicago 4 Alton RR.—Dividend Reduced.—The company
on Thursday declared a quarterly dividend of )% p<r cent,
payable June 1, a reduction of % per cent from the rate paid
quar erly for many years past. 1he reduction applies to both
common and preferred sharts, the preferred stock being en-
titled to a preferential dividend of only 7 per cent per annum,
the common then rtceiving7 ptr cent, after which both
slocks share pro rata. A reduction of 1 ptr cent per annum
in the rate of dividends curtails the annual dividend charge
$222,306. Last year the surplus over 8 ptr cent dividends
amounted to $17,333.—V. 64, p. 370.

Chicago Milwaukee 4 St. Paul KR.—Conversion of Ma-
turing Bonds.—The lowa & Minnesota 7s which fall due July
1, 1897, were reduced by conversion into preferred stock dur-
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lac tiu. t,n dav* following (he payment of the April dividend
o* that stock from ]I,738.000 to >383,000. The holders of
Ibf** remaining bonds having neglected to avail themselves
of the right to convert their bonds into preferred shares
(wmch art- quoted at about 131 bid) must now accept par for
them in cash at maturity July 1.—V. 64, p. 333.

Chicago * Northern Pacific KR.—Chicago Terminal
Traasfer KR.-.VrWtrig May SO to Adopt Reorganization
plan, - The committee of which J, Eiward Simmons is
Chairman ha* called a meeting for Mty 30 of the holders of
certificates of deposit representing the first mortgage bonds
for the purpose of taking action upon reorganization. Especial
attention is called to tne fact that the adoption of the plan
requires the affirmative vote of TOper cent in interest of the
c>rtifiaate holders. It is therefore important that the vote of
every certificate holder should be recorded at this meeting |
Copies of the plan and proxies can be obtained from the sec-
retary of the committee or from the United States Trust Com-

any,

P pl%m —The plan itself is published at length on pages 898 to
y< It provides for the formation of anew company (the
Chicago Terminal Transfer RR Co.), which shall acquire all
the property of the Chicago & Northern Pacific RR. and of
the Chicago & Calumet Terminal Ry., the last-named being
the property regarding which an agreement was made with
the Morihern Pacific Committee in April, 1896 (see full par-
ticulars V, 63, p. 778).

Under the plan every bolder of $1,000 of United States
Trust Cto. certificates for Chicago & Northern Pacific bonds
will receive for principal and overdue interest, 8400 in new
first mortgage 50-year -1per oent gold bonds, 1500 in non-
cumnlaitve -i per cent preferred stock, $400 in common stock.
It will be observed from the plan that all the securities
placed upon the property,except those reserved for cash re-

iilemeni.¢, are to go to the holders-of Chicago & Northern
raciiic bonds, or for the acquisition in their interest of new
property required for the completion of the terminals, so
that the present bondholders will receive the full benefit of
any future increase in value or earnings.

Negotiations are in progress for the joint operation of other
terminal and belt properties in and about Chicago [including
presumably the Chicago Hammond & Western RR,, 45 miles—
See Investors' Slpplembnt—Eds.], and in order that the
reorganized company shall be in position to accept any
advantageous proposition in this connection, the plan pro- ,
vitles for retaining in trust, for a short period, all the securi-!
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3 mot.end. Grose Net Otner Interest, Balancer

Mar. 31— earnings. earnings. income. taxes, etc, surplus,

1897.......... $2,092,462 $952,067 $117,990 $764,0G0 $285,987

18536 .......... 1,879,571 778,593 60,110 657,803 180,840
mos—

1<9B-7....... 90,502,326 $2,951,614 $382,162 $2,362,871 $970,935

1895-6........ 5,250,117 2,422,771 147,853 1,703,801 806,823

—V. 64, p, 330.

Mexican Central Ry.—Annual Meeting May S.—At the
annual meeting the following were elected directory James
C. Melvin succeeding Jacob Edward:

Isaac T. Burr, Boston,

James C. Melvin, Boston. Joseph Richardson,
Sebastian Camacho, iter.

K. Rollins Morse, Boston. Kew Yoric.

>lo? .
Jos. H. White. Boston.
The officers elected are as follows:

A. A. Robinson, President; Robert R. Symon, Vice-President; E. Rol-
lins Morse, Vice-President and Chairman Finance Committee: J. T.
Hamer, Clerk and Comptroller; O. A. Browne, Treasurer and Trans-
fer Agent; H. R. Nickerson, General Manager; W. A. Frost, Auditor;
Jay A. Hendry, Assistant Treasurer.

' Outlook.—The remarks of President Robinson at the stock-
holders’ meeting are reported by the “ Boston Financial
News” as follows:

He spoke euoouragingly of the future of the road and of the Repnb -
lie. He said tliat last now there was more freight offered than ooaid
be bandied with the present equipment, and that arrangements were
made recently to provide more equipment

ihe Qpenlua of Tampico harbor and the completion of the Tampion
branch lias opened the markets of Europe to Mexico bv water trans-
portation, whereas. formerly, all the easiness had to g tby rail through
the United Stales aud was restricted ou aocount of the great expense.

The latest oensus taken by the Mexican Government showed a popu-
lation ot 12,570,000, an increase sinee the last oensus. seventeen
years previous, of 2,663,000, or 26 per cant. With the introduction of
modern methods, the growth of Mexico should be faster during the
next seventeen years and gre iter progress should be made,

The cattle and fruit industries have made rapid att-ides and the
transportation of oranges over the Moxioan CeutralL roid hive in-
creased 100 per cent every year dnriog the past "three years. The
mining business is an important fitotor and to-day some of the largest
smelters in the world are located in Mexico. President Robinsm
anticipated no retaliatory measures on the partof ihe Mexican Gov-
ernment on aooount of the uew tariff, which was unfavorable fir
Mexico as to the duties on o&tble and hides.—V. 64, p. 839, 843, 845.

Middle Tennessee & Alabama |iR—Sold in Foreclosure.—
This road was sold under foreclosure at Fayetteville, Term,,
May 5, and purchased by J. W. Dickon for 5150,000.—V. 64,
p. 707.

New York Central & Hudsttn River RR —Quarterly.—

tits of the new company. Proprietary certificates, however, 1The actual figures of earnings for the quarter aad the nine

will Ire igsaed in the mean time in their stead, and the new

months ending March 31have now come to hand; the es-

securities will be delivered Dec. 31, 1897, unless otherwise timated results were published in the Chronicle of March 13,
ordertd by 70 per cent in interest of the new securities.land differed but slightly from the following actual figures:

The plan‘submitted has already received the assent of held-j
ers of a very large amount of United States Trust Company
certificate*.—V. 64, p, 339.

Colorado Midland Ull.—Foreclosure Decree Entered,—At
Denver,Col., May 4, a decree was entered in the United States
Circuit Court ordering the foreclosure sale of this property
under i«jth the first mortgage of 1886 and the consolidated
mortgage of i860. The sale will take place at Colorado City
at ad itx to be announced later. The properties covered by
eseh mortgage will be sold separately, and then as a whole.
Th- committee has not fully determined upon the details of
the reorganization plan, and is no haste to have a date fixed
for the sale.—V, 64, n, 134,

Fbctrif Storage Battery.—New President.—President '
Gibbs has resigned, being succeeded by L. L. Rice.—V.64, p.841. -

Port Worth A Rio Grande Ry,—Interest Scaled,—The
holdi r« tif all except $41,000 of the bonds having agreed to a
reduction in the rut «of interest, the Central Trust Co. is now
delivering the old bonds with new coupon sheets attached in
a<cotdar.ee with the tortus of settlement, viz: 8 per cent in-
terest l<r the five years to and including Jan. 1, 1902, and 4
ift cent for the remainder of the life of the bonds. Holders
% #nting re-eive payment of the unpaid January, 1897,
coupon In ca*t» at the 3 per cent rate, [*he old coupons will
be held alive by the tru-tee for the benefit of the depositing
bondholders, to be enforced by it In case of default on the
adjusted interest to the extent that they have not been met
therefrom,—V, 64, p. 287.

Gettysburg Electric Uy. —Foreclosure Sale June 10.—
To** foreclosure sale is set for June 10.—V, 64, p. 707.

inti rior ((indnit & Insulation.— Injunction.— Judge

1 int wip eo*Court, on Wednesday, granted an in-

the i* mirity stockholders, enjoining the company

from suing ".".ni debenture bond* and reducing the cap-
ital stock to $1,000,000.—V. 03, p. 413.

Jackwiuvltle Tampa A Key West RR.—Safe Again Post-
potted. - On Monday this property was again offered for sale
and again c<bidder came forward. The sale httg been advt-r-
tic d five titns* and bids solicited three times. It has now
be* n continued subj* ct to future orderof Court.—V. 64, p. 764,

Lebanon Hprin  RR.—New Receiver. - Elnathan Sweet has
mm## ttM&tiw* o fill the vacancy caused by the death of
WSllasb V, H®fok * Pell W, Foster is made trustee for the
botid fec*lci<*rn,
Metropolitan .Street Railway (N. Y, City)—Quarterly,—

Karriiogy for On- quarter and the nine months ending March
31 have been reported aa follows

Gross
3 in.end. earnings,
Mar. 31 - $

Net First Balance
earnings, charges. P. O. Dividends, sur.or def.
* $ $

1897.. ..10.133.425 3,246,449 2,635,863 <i%) 1,000,000 df.389,414
1896.. ..10.283.911 3,254,583 2,644,527 (1%) 1,000,000 df.389,944
9 months—

1896-7.-33,071,888 10,690,826 7,900,097 (3%) ;3, %df.209,271
1895 6..34.292,313 11,073,826 7,923,030 (3%) sr.150,796
—V. 64, p. 843.

_ New York Chicago & St. Louis RR,—Quarterly—Earn-
ings for the quarter ending March 31 have been reported as

follows. The annual report is given on a previous page.

3 mos.end. Gross Net Other Interest, Balance,
March 31. earnings. earnings. income, taxes, etc. deficit.

1897 $1,310,984 $213,076 $1,406 $305,908 $91,426

1896....cccuc. 1,454,491 198,879 5,690 290,671 86,102

-Vol. 64,p. 374.
Oregon Improvement Company,—See page 902.

Reading tibinpany.—Voting Trust Agreement.—On ac-
count of the crowded condition of our columns we are
obliged to defer again the publication of the Voting Trust
Agreement, which was to have been printed last week in
connection with the article on Voting Trus s.—V, 64, p. 843.

Sanford & St. Petersburg Ry.—Savannah Florida &
Western Ry,—Bonds for $300,000 Guaranteed,—The form of
uaranty, which was published last week, applies to only
00,000 out of the total issue of $600,000 first mortgage
bonds.—V. 64, p. 843.

Standard Oil Dividend.—The liquidating trustees have de-
clared a quarterly dividend of 8 per cent and an extra divi-
dend of 7 per cent, payable June 15. The payment in March
also aggregated 10 per cent. In December, 1896, 5 per cent was
paid, in September 3 per cent, in June 10 per cent and in
Match 13 per cent. On Friday sales of the certificates were
reported at from 802 to 307, the highest price ever reached.
In Sept., 1896, they were quoted as low as 302 —V. 62, p. 871.

Toledo St. Louis & Kansas City UR,—OIld Purchase Money
Claims Affirmed—The United States Circuit Court at Chicago
this week rendered a decision affirming a judgment in favor
of the American Surety Co. for $323,909, with interest since
July 1, 1898. This was a test case, and the decision affects
claims aggregating some $500,000, which were not settled
under the previous foreclosure sale in 1885, the properly at
that time being sold subject to their lien. The reorganized
company paid the interest, but never found it convenient to
pay off the principal. The decision just rendered establishes
these claims as ahead of the first mortgage bonds.—V. 64
p. 331,

fw Foi* other Investment Hems nee pa-ircf? 902 aud 903.
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SOUTHERN PACIFIC COMPANY.
ABSTRACT OF THE TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 81, 18%.

To the S'ockholders: New York, April 7, 1897.

The business year of the Southern Pacific Company and its constituent companies has been changed from December
31 to June 30, so as to conform to the period for which the railroads of the United States are required to make reports an-
nually to the Inter-State Commerce Commission and to the respective State Railroad Commissions. This change will save
the comnanies the expense attending the re-statement of their business for a period differing from that heretofore observed
by them, and enable them to render their annual reports to the Commissions at a considerably earlier date than heretofore.

For the information, however, of those interested in the securities of these companies, an abridged report is now pub-
lished, summing up the operations for the year ending December 81, 1896, and other essential information in regard to the
changes which have taken place in the assets and liabilities since the last annual report. The usual fully tabulated an-
nual report will be issued for the year ending June 30, 1897.

I.—PROPERTIES AND MILEAGE.

The properties which constitute the Southern Pacific lines, the miles of road and water lines owned or leased by them,

consisted on December 31, 1896, of the following transportation lines :

Pacific Lines Atlantic During the
System in System ear.

I.—Proprietary Lines. Lines. Texas. Lines. Total. Increase.

Total Miles Main lNE OWNEU......c.ciiiieieeeee ettt e et saere e 2,830*11 1,966*65 422%25 5,219*01 54-68
Total miles main line leased.... 7*24 23 60 30-84

Total miles second track owned 45*96 21*79 67*75 5*54
Total miles second track leased 3*51 3*89 7*40

Total miles sidings 627-69 367*94 157*18 1,152*81 55*65

Total length single track and Sidings.......ccoiiiiiiiiiiii e 3,514*51 2,338-48 624*82 6,477-81 115*87

Il.—Leased Lines.

Total length of single track and SidiNgS......cccooiiiiiiiiiiicee e 2,588*10 2,588-10 774

Total main line proprietary companies and leased lines 4,96584 1,96"*65 445*85 7,378-34 54-68

Total second track proprietary companies and leased lines.. 58*98 3-89 21*79 *4*67 5*54

Total sidings proprietary companies and leased lines 1,077%79 367*94 157*18 1,602-91 63-39

The changes in mileage have been as follows:
Southern Pacific, hii Lruid of California.—Extensions of the Coast Division were completed as follows : January 30,

the Lake to Someo, 7*6 miles; April 6, Someo to Viaduct, 72 miles; June 1, Viaduct to Tangair, 2*5 miles; June 10, Tangair
to Santa Ynez. 42 miles; August 18, Santa Ynez to Surf, *72 miles; total, 2222 miles. On the Southern Division there
were completed January 28, Monrovia to Duarte, 2*96 miles; March 7, Covina to San Dimas, 4*5 miles; April 20, San Dimas
to Lordsburg, 221 miles{ August 22, Lordsburg to Pomona, 1*24 miles; July 20, San Bernardino to Riverside, 11*09 miles ;
October 21, Anaheim to Los Alamitos, 1008 miles; December 30, Extension at Santa Ana, *14 miles. Total new lines,
54*34 miles. Between Los Angeles and Shorb 5*54 miles of double track were built.

Minor changes in tracks of completed roads, and corrections in distances formerly reported, have increased the mile
age of the proprietary lines *34 miles.

There were operated an average of 7,355*86 miles for the year, against an average of 7,288*35 miles operated in 1895.

I.—INCOME FOR THE YEAR 1896.

The following statement shows the transportation earnings of the proprietary and leased railroad and steamship lines,
and all other receipts, except from capital created. Also operating expenses, taxes, sinking fund contributions, and all
other charges which are an obligation of the proprietary companies, or of the Southern Pacific Company as lessee. Re-
ceipts and payments appertaining to transactions in former years, and transactions other than such as grow out of the
transportation operations of the roads, and adjustment between the several interests in respect to operations, are shown
separately under profit and loss. Under “ proprietary companies” are shown the earnings over operating expenses, taxes
and fixed charges which inure to the Southern Pacific Company as the principal owner of the stock of said proprietary
companies, and under “ leased lines” the profits or losses from the operation of the property leased from the Oregon &

California RR. Co., Central Pacific RR. Co. and California Pacific RR. Co. which inure to or become a charge against the
income of the Southern Pacific Company.

Proprietary 1eased Southern Total During the Year 1896.
Companies. Lines. Pacific Co. otal.
Increase. Decrease.
Miles of road, including ferries........ccccooniiennnns 5,254-85 2,134-18 7,389*03 54-68
i Income. $ $ $ $
Gross transportation earnings. 33,469,623 41 15,138,445 99 58,597 28 48,666,666 68 1,790,357 83
Operating expenses 22,351,917 22 9,544,869 06 65,420 33 31,962,200 61 e 1,280,228 89
Earnings over operating expenses 11,117,706 19 5,593,576 93 16,704,460 07 510,128 94
Earnings under operating expenses 6,823 05
Trackage and other rentals... 535,720 16 73,132 11 541,41041 1,150,262 68 42,503 10
Income from investments.. 41,980 00 329,680 68 371,660 68 26,946 17
Interest on open accounts..... 346,633 66 346,633 66 18,258 36
Interest on sinking fund investments. 117,913 33 117.913 33 10,027 11
Land sales and leases ..... 136,515 08 136,515 08 2,427 85
Miscellaneous receipts 6,798 35
Net protit from operations under omnibus lease. 106,659 32 106,659 32 101,706 29
Total INCOME ..o 12,296,468 42 5,666,709 04 970,927 36 18,934,104 82 657,369 53
Taxes 1,000,354 05 438,000 91 21,302 22 1,459,657 18 85,214 46
Trackage and other rentals 728,957 99 181,137 69 15,000 00 925,095 68 9,543 82
Rental, California Pacific HR 512,969 00 512,969 00 87,031 00
Betterments and additions... 11,229 74 149,691 81 160,924 55 105,684 11
Interest on bonded debt ...".. 7,842,753 78 4,230,380 00 158,640 00 12,231,773 78 40,898 67
Interest on State of Texasdebt. 23,282 94 23,282 94 472 73
Interest on open accounts........... 201,287 37 20,145 15 65,945 74 287,378 26 154,069 37
Sinking fund contributions and earnings. 357,913 33 75,000 00 4327913 33 60,027 11
General administration expenses............... 64,936 85 64,936 85 27,303 40
Premium on bonds purchased and canceled......coccevecvvcece e 3,550 00 3,550 00 36,376 83
Taxes fnd eﬁ)senses of land department... 68,630 27 68,630 27 15,086 05
Miscellaneous..............cccccccvvvveeveieeneee..n. 8,269 52 8,269 52 2,100 75
Net profit under omnibus lease due 8. P. Go... 106,659 32 106,659 32 101,706 29
0. . RR. earnindgs over operating expenses, taxes, rentals,
betterments and additions, and interest on bonded debt___ *858,510 56 858,51056 2,55294
Total charges to iNCOM ... 10,414,275 16 6,390,838 12 339,437 96 17,144,551 24 — 261,700 77
Surplus.... 1.882.193 26 631,489 40 1,789,553 58 395,668 76
Deficit.... 724,129 08 1

* Applicable to U. 8. requirement, under Thurman Act, company .inking fund, land department expenses, and other corporate charges.

The expenditures for betterments and additions, excluding the §160,934 55 charged to income as above, for the year
were $826,029 05. Of this sum §25,209 63 was expended for account of the Oregon & California Railroad, and §800,819 42

for account of the proprietary companies.

their profit and loss account of the year, leaving 8666,611 41 charged to capital account.
The year’s results show a decrease in the surplus of the proprietary lines of $696,915.08, a decrease of §286,540 67 in the
deficit from the operations of the leased lines, and an increase of $14,705 63 in the surplus of the Southern Pacific Com-
pany, from its interest in certain leases and income from property investments.
The distribution of the year’s results between the several interests is detailed as follows

Of the latter amount §134,208 01 was by the proprietary companies charged to
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Total

Lost or Profit Unaer DtSTRINUTKII AS BFTWEKN
Terms nf Lease or Optra

lions by Their Otrn

O ganizations. Proprietary Companies, jLeased Lints South'n Pacific Co.
Lott. i Profit. Lost. I*mfit. Loss. Loss or Profit.
PKiirBIBTABr L ma |.BASBP TO SOUTHERN
I'tonc Comi-ast: .
Northern California Rj. Co.. R — #90,718 41 . Profit $20,718 41
H'TIwro Rr.CO .oeo ... 318,776 14 $318,776 1i
South Pa.-Ifie Qo*»i Ry. 00 $66,20271 Lots 96,202 71
&-.uli-rii PAcific KR. Co. of California.........00 e 3%8'513%% %g 300,633 55
M M on Pae-ne R t. Co. of Aritona... 9755 4o 50,122 73
Southern Pacific RL Co. of X t* Mratoo. . 9,733 36
Louiiaus Wetern HR. CO.urr o 255229 23 66,229 23
Rdryu'i UtilOsUt A Tenu RR. ASR. Co. ...... — ) 392,500 20
Pbmi-bietaby U w Oi'Kutm nr Tiikiu Own
rganlzatlons °
Galveston llurrtslmril A San ANtonio Ry. CO......ce.. oo 568,116 1 568,116 12
»w t.rkTcxa. A Mexican Ry. Co. 33,243 07 33,243 07
Tex** A Sow Orlrntu HR. Co ... 117,52181 117,521 81
It union A Texas Central KR. CO.riiiio e 107,601 80 107,601 80
Au-llu A Xonh*MIrrn Ry. Co....... ,720 16 2.720 16
Outral rexa- A Northwestern Ky C HU 56 71 10,256 71
Fort Worth A Now Orleans _ Co...... 31.451) 89 31,-159 89
Oulf West-ra Texas A Pacltlo Ry CO . . 160,120 13  .ceereeeens $180,129 13
Texas Transportation Co., Jan. 1to May 31 346 80
ilouaton Direct Narltrathm Co.. J»n. 1 to Jnly 31~ 713197 7.131 97 346 89
Tho Greet Sanitation Co., Auy. 1 to Deo. 31". 20,029 08
Iberia A Vermilion RR. Co 4.432 08 e i 4,432 08 20,929 08
LEASED LtNKS.
Orrifon A California RR. CO..ccoeee. ... 786,296 62 ... $786,296 62 )
Calltornla Pacific RK. Co [ 62,167 54 Profit 62,167 54
tkimiBRa Pacific Compart.. 631,489 40 Profit 631,489 40
SUFPIUS. ...t vt e $1,789,553 58 $1,957,677 56 Profit $618,172 64
Deficit.. $786,296 62

The year 1896 was oue of unremitting business depression. The unfavorable conditions which culminated in the finan*
eial disturbance-- in July, 1893. aud the general business depression which has since prevailed, were intensified by the
basin' " uncertainties usual to a Presidential year, and grave apprehensions as to the final result of the election, from
this xi-optional combination of conditions resulted a decrease of $1,790.3j7 83, or 3'68 per cent, in the gross earnings,
gr iter thin in any year since the existence of the present business depression. Of this decrease, §1,316,049 73. or 3-78 per
cent, occurred on the lines of the proprietary companies, and $498,671 17. or 3'19 per cent, on the leased lines. Fortunately
the large sums expended by these companies in former years for betterments and additions enabled them to reduce their
cost of o]ieration. This saving, in conjunction with the decrease of expenses which would necessarily result from a diminu-
tion in iradio, lower prices of material and economies in transportation operations, enabled the company to reduce its
o(s mting exp-ns.-. $1,380,228 89. or 3'8> per cent. This saving in expenses reduced the company'’s losses lor the year to
$5111.p>894. a decrease of only 2 96 per cent against 1895. Of the decrease in the operating expenses, $745,855 25, or 3'23 per
cent, was on the lines of the proprietary companies, and $558,083 80, or 5 52 per cent, on the leased lines.

Tin- decrease in income from trackage and other rentals resulted from a credit in 18950f $44,709 32 in adjustment
in Inek u *a ounts running over a number of years. The decrease in the net profits under the omnibus lease resulted
from th" diminished earnings of the lines embraced in said lease. The increase or decrease in the remaining items of
income are explained by their titles

In eliarges to income, the increase in taxes resulted from a settlement of taxes assessed against the Southern Pacific
Railroad Company of California in the years 1887 and 1888, amounting to $164,975 86. Of the increase in interest on bonded
debt. $87. 1"841 is for account of the Southern Pacific Railroad of California, and $11,698 61 for account of the Morgan’s
L-iuUi in i >t Texas Railroad & Steamship Company. There was a decrease of $4,260 in interest on bonded debt of the
s Mithcrn Pacific Company, $4,233 35 in Texas Transportation lines, and $49,685 in interest paid for account of the Central
Pacific RR. Co., leaving a net increase in interest on bonded deot of $40,898 67. Sinking-fund contributions were in-
ure.t- | by $50,000, being an amount set aside for sinking fund by the Southern Pacific Railroad of Arizona. The remain-
ing items of increase or decrease are explained by their titles.

The following statement shows annually, since the organization of the Southern Pacific Company, the general opera-
tion- and net K-alts derived from the operation of the proprietary companies and leased lines, the net proceeds of which
have either accrued directly to the Southern Pacific Company or to the several proprietary companies, and are represented
in the increased assets of the respective companies:

Earnings of IncomeofS. P. Co. Surplus after Expenditures for Balance Remaining after Payment
Prot rietary Com- other than from Loss in Operation Pa |£entofall Be‘t)termenls and for Betterments and Additions.
Y ear. panies nter Oper- Operation of of Leased Lines. .yd ch dditi
ating Krp'tes and Proprietary or Fixe arges. A tions. _
Fixed Charges. Leased Lines. Surplus. Deficit.
$1,882,198 26 $631,489 40 Cr. $62,167 54 $2,575,850 20 $800,819 42 $1,775,030 78
2,570.198 32 616.783 77 219,858 52 2,976,033 57 1,777,047 19 1,198.986 08
1,824,003 40 371.031 40 55,850 19 2,139,1*4 67 925,222 01 1,213,962 66
.3,03*1,631 43 311,439 53 597,508 14 2,750,462 82 1,206,931 70 1,543,531 12
3,513.803 57 211.032 66 462,364 34 3,263.461 89 2,246,094 32 1.017,367 57
3,757.468 44 100,050 17 cCr. 95,688 79 3,963,066 40 1,868,263 67 2,094,802 73
3,102.371 26 1.160 00 465,228 17 2,641,30.« 09 1,354,864 06 1,286,439 03
1.735,031 72 1,833 78 530,871 -16 1,205,994 01 1,675,878 19 $-169,884 15
1,662.268 38 384.205 93 408,119 88 1.638.354 43 2.202,828 58 564,474 15
1,332,097 58 414.124 54 121,017 23 1,655,174 89 978,014 31 677,160 58
365.282 87 465.301 43 Cr. 39,932 70 870,517 06 403.560 78 166,956 28
1,985,252 82 100.116 33 Cr. 51.700 50 2,140,069 65 444,204 63 1,695,865 03
Total ... $20,776,103 11 $3,052,377 91 $2,609,008 34 $27.819.472 71 $15,8*3,729 15 $11,935,743 56

H v T"x. 1"it. included in 1895 and 1896; also deductions for sinking-fund contributions, not deducted prior to 1895.
111.-CAPITAL ACCOUNT.
The changes in the capital account have been as follows:

Phoiuietart Links. Southern Pacific Compart.
Fixed Interest- Income Fixed
bearing Bonda if Mortgage Capital Stock. Interest-bear- Capital Stock.
Secured Debt. Bonds. ing Bonds.
Oatatao-Unt December 31, 1895.............ccovvninninne. $141,837,635 07 $6,354,000 00 $180,898,458 75 $2,715,000 00 $120,995,070 00
9. P. HK- of Otl., 5 /.SUEdtPLFrl'fnzgs 1896,
-0 pur coot o .
6 I HR. of 0*1 . capital MOCK........ ceccooniciririieinnes 2,039,000 00 1,736.100 00
Tlw Dir. . 1 Navliratinn Co., ft per cent scoured note............. 100.000 00 '
The Direct Navigation Oo , capital stock........... 50,700 00
TOtAl v $143,976,035 07 $0,354,000 00 $182,685,258 75 $2,715,000 00 $120,995,070 00
Dtmrut During 1896.
T. AN.O. RR-, payment to State of Texas school debt.. $7,760 98
Tct** Trftn*poH«tt»n Co., capital Mock ehargtM off.......... ’ $28,400 00
ffmt*K«tn Direct Ser. Oo., capltal Mock retired. . 150,000 00
8 p. <O,fi pere-rt steamshlp bonds purchased and canceled.. srrriiiier ' $71,000 00
Total ... *7,700 98 $178,400 00 $71,000 00

OaUtandti)* Doconihcr 31. 1896........ $143,968,874 09 <6.354.000 00 $182,500,858 75 $2,644,000 00 $120,995,070 00
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The following statement shows the net income from operations and all adjustments between the proprietary companies
and the Southern Pacific Company in respect to the results from the operation of proprietary lines leased to the Southern
Pacific Company ; also all other transactions and adjustments during the year which were credited or charged against the

profit and loss of the respective companies:
Proprietary

CREDIT. Companies.

Balance December 31,1895 $35,382,540 08
Income from operatlons for the year 1896.. 1,882,193 20
Balance in adjustment of advances for taxes

Olcott, Trustee 58,307 38
Debts due Texas Transportation Co. coilected 13,254 00
Protit from sale of city and county scrip. 4,899 91
Old material sold 4.315 53
Sinking fund contributions and sinking-fund earnings. 357,913 33
Profit fo Southern Pacific Co. from operations of Northern California Railwa
.Loss in operation of South Pacific Coast By. chargeable to income of Southern Pacific 96.202 71

COMPANY e s e e s e s e ——

LI = 1 DTSSR ST PP RS PR P $37,799.626 20
DEBIT.
Profit ro Southern Pacific Co. from operation of Northern California Railway.......... $20,718 41
Loss in operation of South Pacific Coast Ry. chargeable to income of Southern Pacific
Compan
Loss in spale gf property of the Houston Direct Navigation Co .. 149,723 58
Expenditures for betterments and additions Houston A Texas Central Railroad in 1895.. 288,066 67
Expenditures for better cents and additions in 1896, viz.
Houston & Texas Central Railroad Co.. $89,062 (AL
Austin A Northwestern Railroad Co...... 24,309 96
Central Texas & Northwestern Railway. 916 82
Fort Worth A New Orleans Railway Co 7,0/2 98
Houston Direct Navigation Co 1-,2~6 81
133,638 61
Capital stock of Texas Transportation Co. charged off. 25,900 00
Loss in operation of hospital on lines in Texas........... 1,754 73
Loss in operation of Del Rio Water Works, G. H. & S. A. R 1,642 45
Adjustment of land accounts, Texas A New Orleans Railroad 3,372 42
Uncollectible accounts charged 0 ff........oooooverorererorsvsrorersr. 12,829 99
Surveys for account of Phcenix Extension, charged off. 10,503 94
Taxes paid by Southern Pacific Company for account o y
Land contracts of Southern Pacific Railroad of California, surrender 273,726 47
Total. $921,877 27
Balance to credit December 31. 1896.......ccccccooiiiiiiiiiiiii s s $36,877,748 93

INCrEaSE fOr TNE YRAT ..ot ittt $1,495,208 85

V. ASSETS AND LIABILITIES.

Southern Pacific
Gompaivy.
$6,175,687 14

693,656 94

75,000 00
20,718 41

$6,965,062 69

$96,202 71

82,728 38
'*2,944 00

$181,875 09
$6,783,187 60
$607,500 26

Total.
$41,558,227 42
2,575,850 20

58,307 38
13,254 00
4.899 91
4,315 53
432,913 33
20,718 41

96,202 71
$44,764,688 89

$20,718 41

96,202 71
149,723 58
288,066 67

133,638 61
25,900 00
1,754 73
1,642 45
3,372 42
95,558 37
10,503 94
2,944 00
273,726 47

$1,103,752 36
$43,660,936 53
$2,102,709 Ix

ond UoLiiiHpK of the prnpript~rv rornpanips anrl of the Southern Pacific Co. on Dec. 31, J896. were as follows:

Proprietary Southern Pacific

ASSETS. Companies. Company.
Cost of road and franchise. $310,846,449 33
Steamships ... .. oeee__ o= 3,072,845 04
Betterments an ,826,569 81

Total. $356,673,0 L9 14 $3,072,845 04
Stock in proprietary companles $122,953,9i 6 72
Stock in leaned lines 0 16
Stock in other companies... 914,432 67

$124,548,169 55
Current Assets

Capital stock Wells, Fargo A Co., face value........

Southern Pacific Railroad Com any of California,

$1,750,000 00 $1,925,000 00

first mortgaq_ e 5 per cent bonds, face value.. 980,000 00 836,275 32
Gul JWestern Texas & Pacific Rallway first mort-

gage 5 per cent bonds, face value 2,224,000 00 1,334,178 38
Oregon A California Railroad, firs g

per cent bonds, face value.......c...c..ccooeeii 310,000 00 232,,500 00
Gila Valiev Globe & Northern Railway, 5 per

cent bonds, face value........ccccoeeiiiieeciccicecee, 170,000 00 113,333 34
Texas Transportatlon Co., first mortgage 5 per

cent bonds, face value......cccooeeiiiiieiiiiiine, 350,000 00 $350,000 00
Houston A Texas Central Railroad, general mort-

gage 4 per cent bonds, face value.............cc.c....... 570,000 00 370,500 00
Houston A Texas Central Railroad, debenture 6

per cent bonds, face value ... 28,000 00 26,825 00
Fort Worth & New Orleans Railway, first mortage

6 per cent bonds, face value .. 648.00000
Houston (Texas) C|ty bonds, face value . 6,000 00 6,,000 00
Stock of Citizens’ Bank of Loumana face value.. 36,000 00 .36,000 00
Secured note of Houston Direct Nav. Co o 100,000 00

...................................... 1,037,581 12 4,227,537 34

Agents and conductors. 119.,119 84 591,168 47
Bills receivable..... 75,,088 31 157,540 81
Pacific Improveme 2571,470 06
Individuals and compan i 363;,984 18
U. 8, Transportation............ .. 65.910 27 20,794 77
Materlal fuel and other supp i 1,204.,336 53 1,726. 461 60
Construction advances for other com panies.. 29,441 56
Traffic balances 31,307 63

TOtAl i $4,012,815 31 $11,225,539 22
Deferred Assets.

Steamships, tu é;s and barges $600,968 67
Real estate and other properti/ . 2,981,742 14
State of Texas subsidy lands (1,584,784 29 acres). $2,177,526 92
Other lands in dtate of Texas (113 38200 acres) . 288,911 13
Land notes and contracts.. 3,013,819 12
Other property... 11,493 60
Sinking funds..... 3,069,435 17
Individuals and ¢ p 02,997 90 16,931 07
U. S. Transportatlon—Pamflc ystem 638,579 79

Due by leased lines

Total. $8,624,183 84 $4,238,221 67

Contingent Assets.
H. A S. A. Ry. M. P. extension income bonds,

face value ...$1,110,000 00 $277,500 00
Htock in proprietary companies, face value 1,634,200 00 $621,951 46
Individuals and companies 28,605 50
Houston & Texas Central
Southern Pacific Com pany *2,875.733' 94
Unadjusted accounts.. 23,486 53 791,047 04
Due from leased lines.. 2,497,565 59
Southern Development ” *603,176 98

p
San Antonio & Aransas Pass Raillway ompany.

Total. $4,152,954 41 $3,566,112 63

Total assets................. $373.462,972 70 $146,674,462 79

Total.

December 31,1896.

$340,841,438 33
3,072,845 04
15,831,580 81

$359,745,864 18

$122,953,906 72
,830 16

914,432 67
$124,548,169 55

$1,925,000 00
836,275 32
1,334,178 38
232.500 00
113,333 34
350,000 00
370.500 00
26,825 00

qesis
36,
100;000 00
5,265.118 46
710;,288 31
232,629 12
257,470 06
303,984 18
86, 705 04
2,930,798 13
29,441 56
31,307 63

$15,238,354 53

$600,968 67
2,981,742 14
2,177,526 92
288,,911 13
3,013:,819 12
li: 493 60
3,069:435 17
79,,928 97
638;,579 79

$12,862,405 51

$277,500 00
621,951 46
28,605 50

*2,875,733**94
814,533 57

2,497,565 59
603,176 98

$7,719,067 04
$520,137,435 49

-fIncrease or
—Decrease.

+$3,909,707 22
+ 1,526 75
+ 297,700 96

+$4,208,934 93

+$3,189,944 07
— 18,000 00
+$3,171,944 07

+ $352,975 32

+ 159,750 00
+ 113,333 34

648,000 00

100,000 00
800,042 08
139,432 03
2,408 81
91,997 40
44,023 81
8,683 50
89,368 64
352,893 53
145,949 37

170,893 35

$62,730 46
8 06

6,205 31
259,001 67
303 62
562,855 48
2,861 81
1,595,398 25
97,886 11

—$1,313,831 29

[ | +++ ]| +++

$114,346 50

810,171 44
665,558 43
—$1,635,428 49

+$4,802,512 5C
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Proprietary
tututruss. Vampaniet.
Mo* [gaiifl bfwkifi* 4 wat e 5 5 oty ey TU.AFU500 00

i i i '>«1,520,000 00
Moit*aw bead* twartti* 5 P»t « * « iBtotoat, - Y P
bon I* be Arm* « percent interest... 69.051,000 00

Martgak* bmi-ts *»e*r«l« | i«-r reui Interest 7’623'928 8g
M .rtiiis isu-ds tsearrng» »_)E/{/ relit Interest 411,000 00
* * B

tVb. Bture bond* bea.lu* » ce.nt| 705.-120 00
» iUhb b%s*4* hem lissf 7 p$3*m » 1 DU».rmt 13,000 00

h i".HU|»anyri it i»Or *t«M Stdp bond*............ -
r.jia! Brest interest bearing bonds.... .. $143,586,63608
» Lhi $382,238 01

6,854,000 00
182,201,052 00
Capi:.*: stock Looisiaua X Ic*a* Transportation Companies.... 305,806 75

$189,243,096 70

Total bonded debt and capital stock $332,829,732 84

CfikRKST LIABILITIES.
1.s1lsand bin* payable

Voucher* and payrolls... . *$285275,92g55 gf
Pa.-:' . improvement COMPANY .o ot

Coupons due but not presented.. . “ **235’510552%6
Coupon* dot* lan. 1 1-87........ !
loierv-At cm bond*, t 4%?421%2 ég

$2,205,020 38
Dkkeebkd Liabilities.

$5,775 49

742.648 64

78.644 02

Wells, Fargo A Company contract

$827,068 15
Contingent Liabilities.

Steam™* up and marmoinsurance fund
Fail*

$88d)8*6 67

Southern Development COMPANY ..ocociiiieiueecrceeeeiee e ieienes = eeeseseesinias 639,*4is 73
$723,402 40

Total liabilities $336,585,223 77

36*.877,748 93

Total $373,462,972 70

Southern Pacific

Total

Chmtpany. December 31, 1896

$2,044,000 00

$11,254,500 00
51.529.000 00
09,051,000 00

7.620.000 00
2,710 08
ni.ooooo
705,420 00
13,0ho 00
2.044.000 00

$2,044,000 00 $146,230,630 08

$120,995,070 00

$382,238 01
0.354,000 00
303,196,122 00
305,800 75

$120,995,070 00 $310,238,160 70

$123,630,070 00 $456,468,802 84

$2,302,237 85
3,260,477 49

*805*000 18
178,964 74
93.977 50
2,475,120 00
841,273 83

$10,047,041 59

$134,289 96
197,036 94

576,000 00

$907,326 90

$61,423 97
1,464,476 65
376,845 14
2,856,888 94
538,200 00

$5,297,836 70

$2,392,237 85
4,085.683 01
257,965 01
805,000 IS
178,954 74
429,059 67
2,709,235 00
1,326,502 98
67.423 53

$12,252,061 97

$134,289 9G
202,812 43
742,648 64
78,644 02
576,000 00

$1,734,395 05

$61,425 97
1.464,476 65
460.831 81
2,856,888 94
538,200 00

639,415 73
$6,021,939 10

$139,891,275 19 $176,476,498 96

6,783,187 60

43,660,936 53

$146,674,462 79 $520,137,435 49

(Tot. liXIV-

+ Increaseor

Decrease.

+$2,130,00000

$71,000 00

+$2,068,000 00

+

$7,760 98

1,730,100 00
127,700 00

+$1,600,039 02

+$3,668,639 02

AR

-$

+

+

+

+ 4+ + +

+

$799,444 64
416,115 29
257,905 01
300,358 48
997,610 28
292,466 40

12,080 00
19,081 65
67,423 53

1,972,672 10

$134,289 96
2 <421 50
336,862 62
41,770 71
32,000 00
158,175 82

$215,784 55

$61,425 97
176,740 26
114,106 48
712,289 28

276,510 00

788,05199

+$2,699,803 46

+

2,102,709 11

+$4,802,512 57

f ho .s---:» and liabilities have been classified so as to place their character understanding” before those interested in
in. in. Under *Current” have been classed the liabilities which are in current process of adjustment and the assets
available for their payment; under “ Deferred ” such liabilities as are payable at some future day, either near or remote,
and iU- |- available therefor: and under “ Contingent ” the amounts involved in the general accounting between the
Southern Pa-ith* Company and the proprietary companies; also accounts the payment or collection of which depends
up .n future aijutment-. and conditions, and such other accounts as the companies may, on their books, have opened
with tit in. lIves for convenience in accounting in respect to certain funds.

VT.—PROPRIETARY COMPANIES.

Tin* h.llowing statement shows the outstanding bonds and shares of the proprietary companies, and the property cov-
ered tlureby. va Deeombir 81,1896. The capital stock of said companies is owned principally by the Southern Pacific
Company, and against it the stock of the Southern Pacific Company is outstanding:

Capital Account. Total, 1896. Total, 1895.
F.xt<i inti>n-s;b< ;iring mortgage bonds. Including bonds outstanding
on Moisve Division $143,586,636 08 $141,447,036 08
DMe of n n i school debt. 382,238 01 389,998 99
Income mortgage bonds 6,354,000 00 0,354,000 00

Tolu! bonds
Capita! stork

Tetel bond*, debt and stock.

phopektv.

$150,322,874 09 $148,191,635 07
182,506,858 75 180,897,458 75

$332,829,732 84 $329,089,093 82

Miles “f main track ami brunches, Including Mojave Division. 5,461-52 5,406%
Miles of mid track. 71-64 %%.(jb
=ill. - 1,152-81 1,09716
TOtAl FALE TN @™ ettt eees et ea ettt enes = esesesenennes 0,685-97 0,569-33
Mules of retries....... 5 5
Mile# of river lint*.*. 370 370
Mile* of ocean lines 3,070 3.070
Locomotive* 728 723j
Biwtg'.w in-. 179 177
: 519 512
FaUmaa sleep)#* and tourist ears (% Interest). 118 124
Ootnpartment and emoposlto cars.. 7 7
Freight <ar* of nil kind* .......... R
Ito#« service rat* of all kind*. 19,%2233 19'232
Ocean steamsShip™ ..ot s 9 9
flat Jtransfer steamers.. 3
- let 1 steamers.. 2 2
T » ;ﬁ steamer* b 6
og* . .
Bar™ ez,lo 3:,10
Derrick h
Rndm boats
iUerr dock™.. R
n*(tl<ers..
ftnul .end inter,*t * reounf, Preluding Mojave IHvition,
________ <itiler- < - p<e - - debt $130,697,874 09 $134,566,635 07
Aver**® bund* and school debt per mile of road " 7'4%3'152 Z,,% 7'332'328 gg
A'looai Interest charge per mile of road 1'41976 1‘420 62

Tlu> <fjtotstin,s =ipenses of these companies have been
worn out durlng the year.

Increase.

$2,139,000 00

$2,131,239 02
1,609,400 00

$3,740,639 02
55-45
5-54
55 65
116 64

~

$2,131,239 02
94,210 94
131 48

Decrease.

$7,760 98

$-80

charged with the cost of replacing all equipment destroyed or
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The earnings of these companies of which the net profits inure to the Southern Pacific Company, as the principal
mowner of their capital stock, have been :

This Year. Last Year. Increase. Decrease.
Average mileage (owned—rail, 5,196'93; leased—rail, 30*84). *5,227-77 *5,160*26 67*51
Earnings.
$7,220,,912 77 $7,189,.711 72 $31,20105
665.,249 58 ,,681 01 $5,431 43
476,,749 65 494,211 11 17,461 46
96.,178 57 85,,965 52 *10,213 05
335.,234 47 354,,198 42 18,963 95
21.283,,292 97 22,335,144 42 1,051,85145
573,127 89 90,,812 63 182,315 26
Locomotive mileage. 55.729 36 53,713 61 2,015 75
Telegraph 57,518 28 55,,132 21 2,386 07
Sundry .- 342,37 92 379,857 52 37,499 60
Rental... 104,034 87 84,754 72 19,280 15
Total.. $31,210,386 33 $32,094,182 89 $883,796 56
Steamships. 2,259,237 08 2,691,490 25 432,253 17
Total transportation earnings___ $33,469,623 41 $34,785,673 14 1,316,049 73
Trackage and other rentals.... 535.720 16 ,947 09 36,226 93
Income from investments...... . 41.980 00 59,073 95 17,093 95
Balance of interest on open accounts. 145,346 29 86.609 09 $58,737 20
Miscellaneous receipts........cccoveeeirnnnne 6,798 35 6,798 35
Interest on sinking-fund investments. 117,913 33 107.886 22 10,027 11
Proceeds from sale of lands.................. 136.515 08 134,087 23 2,427 85
Total receipts.. $34,447,098 27 $35,752,075 07 $1,304,976 80
$22,351.917 52 $23,097,772 47 745,855 25
1,000,354 05 04,959 58 $95,394 47 $
Trackage and other reutals. 728.957 99 733,746 29 4,788 30
Betterments and additions.. 11,229 74 25,003 53 13,773 79
Interest on bonded debt...... 7,842,753 7b 7,747,960 11 94,793 67
Interest on Stat™ of Texas debt... 23.282 94 23,755 67 472 73
Sinking-fund contributions and earnings.. 357,913 33 297,886 22 **60,027 I'i
General administration expenses.. 64,936 85 37,633 45 27,303 40
Premium on bonds purchased and 36,170 83 36,170 83
Taxes aud expenses—Laud Department... 68,630 27 53,544 22 *15.086 05
Miscellaneous expenses 8,269 52 6,168 77 ,100 75
Total expenditures. $32,458,245 69 $32,964,601 14 $506,355 45
SUTFPIUS o $1,988,852 58 $2,787,473 93 $798,621 35
Net profits due Sonthern Pacific Co. under omnibus lease.. 06,659 32 20t ,365 61 101,706 29
Balance. $1,882,193 26 $2,579,108 32 $696,915 06
Betterments and additions charged to profit and loss... $134,208 01 $134,208 01
Betterments and addition* charged to capital account. 666,611 41 $1,777.047 49 $1,110,436 08
*Excluding 242*51 miles leased to Atlantic < Pacific Railroad Co.
The earnings and expenses per mile of road operated averaged :
1896. 1895.
i . i i . $6,401 05 $6,728 64
Rental from Atlantic & Pacific Railroad, for Mojave division. 83 62 84 39
Other FECERIPTS ..ottt 103 51 102 54
$6,588 18 $6,915 57
4,274 79 4.467 83
2,313 39 2,447 74
Taxes and all other fixed charges, including interest on bonds outstanding against Mojave division and sinking
1,931 25 1,908 52
Earnings over all fixed charges. 382 14 539 22
Betterments and additions......... 160 14 343 74
Balance . 222 00 195 48
The net results from the operations of these properties have been as follows:
Average Gross Earnings Eaniings over Betterments
Year. Miles of an OperatingExpt uses an Surplus. Deficit.
Road Other Receipts. and Fixed Additions.
Operated. Charges.
5,228 77 $34,447,098 27 *$1,988,852 58 $800,819 42 $1,188,033 16
5,160*26 35,752.075 07 *2,787,473 93 1,777,047 49 1,010,426 44
4,497-66 29,376,822 24 1,824,003 46 925.222 01 898,781 45
4,454*11 31,122,022 78 3,036.53143 1,206,93170 1,829.599 73
4,356*79 31,264,280 91 3,513,893 57 2,246,094 32 1,267,799 25
4,255*31 30,648,537 45 3,757,468 44 1,868,263 67 1,889.204 77
4.102*94 t29.116,235 31 3,102,371 26 1,354,864 06 1,747,507 20
127,490,142 83 1,735,031 72 1,675,878 19 59,153 53
3,807*59 127,977,264 44 1,662,268 38 2,202,828 58 $540,560 20
3,597*18 22,553,593 02 1,332,697 58 978,014 31 354,683 27
3,440*03 18,825,943 90 365,282 87 403,560 78 38,277 91
3,3u0*51 118,461,785 85 1,985,252 82 444,204 62 1,541,048 20

$337,035,802 07

$27,091,128 04

$15,883,729 15

$11,207,398 89

4Sinking fund oontribunons included in fixed charges but not payments to S. P. Co. for their share of net profits under omnibus lease,

i Gross transportation earnings only.

There were expanded, for betterments and additions, since the Southern Pacific Company became the principa
owner of the capitaFstock of these companies, the following sums :

Expended in 1896.
Total Expended

to Date.
Charged to Charged lo
Total. Capital accoun.t Profit and Loss.
Pacific System lines, 12 years ending December 31,1896.... $347,865 59 $347,865 59 $6,445,083 53
Atlantic Properties, 12 years ending December 31, 1896... 331,542 03 318,745 82 $12,796 21 8,963,087 47
Houston & Texas Central lines, 4 years ending December 31,1896.. 121,411 80 121,411 80 926,528 27
TOTAL ettt ene $800,819 42 $666,611 41 $134,208 01 $16,334,699 27

VII—TRANSPORTATION EARNINGS.

The transportation operations and all statistics in respect thereto of the companies whose capital stock is owned
principally by the Southern Pacific Company, and companies whose capital stock is owned by others than the Southern
Pacific Company but which are operated by the Southern Pacific Company under leases to it, have been, since the organiza-
tion of the Southern Pacific Company in 1885, distributed as between operations of lines west of El Paso and operations of
lines east of El Paso. As the lines west of El Paso are all leased to the Southern Pacific Company and operated as one sys-
tem, they are known as the “Pacific System” of the Southern Pacific Company. Certain lines in Texas operated by their
own organizations, and Louisiana, leased to the Southern Pacific Company, constitute the lines east of El Paso. For the
purpose of facilitating the comparison of operations with former years on substantially the same lines, the operations have
been re-combined and are reported for convenience under “ Atlantic Properties.” A similar combination has been made
of the operations of the Houston & Texas Central, Austin & Northwestern, Central Texas & North Western and Fort
Worth & New Orleans Railroads, and designated, for convenience, “Houston & Texas Central Lines.”
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. Atlantic Houston During the Tear.
Pacific System. Properltea. &Texas <eatrat Jotul, 9
Hines, Jitcrease, Dc*-tease.
Af ®ita* at th&d T — 1,709*68 012*82 7,355*80 67*51
ek gk . mkah! $g145.8,312 & $1,781.08+ 15 $729,083 37 $11,079,579 53 $43,597 87
Mail IWrGfeUs™ - - dkxns xn 5t o o 230,000 05 89,999 00 1,475,631 7*2 $6,926 40
emtul- &k .. Wy 540,4$7 32 130,807 til 04,578 90 735,873 92 467624 GO
o *_kakek 131,530,m 29,052 80 12,4*25 34 173,018 06 16,103 08
Urfshirng ek e x x oI 88,531 2.917 70 487,979 M 14 285 29
Prtia bt o B 18,022,071 06  8,249.018 2,740,811 98  29,912.802 00 1.4 561815
9 552,401 31 243,039 18 56,992 74 853,033 23 242,051 89
> talk 05,264 13 9,078 17 10,341 09 114,083 39 2,166 84
103,180 00 ,di3e U 80 104,316 91 326 70
ifxii-iry Arairttioir™ 130,515 80 46,737 60 405.092 48 41,218 72
IFXii-iry Arajretiojr™ e . 137210 65 30 11335 00 104.768 45 15,805 06
iTMME Herrlc*, *31,638,005 O3 $11,003,509 11  $3,765,224 61 $46,407,429 60 1,358,104 0O
2,259,237 08 3,2;9*2370s e 432(253 17
i ok A % xrkecrir % e $31,638.605 8B $ x $3,705,224 <6l $48,666,61- 068 $1,790,357 83
e Ssorie 6 CHBADM  °3627:824 23 885 %545t
$860,503 70 $759.254 42 $102,599 62 $1,790,357 83
..... 2-75 5*73 4%32 3*68
ils-imr. in ear mileage earnings results from a change in the method of accounting, made in order to state cor
rrh e accounts between the various interests. In former years the difference between the amounts received
r.r, from foreign lines and the wheelage paid to them was credited monthly, either to car mileage earnings, or
irs, it m<xj—irs-s of conducting transportation, according to the state of the account. This year the total amount
i f.rwb.. Ltge from foreign lines is credited to car mileage earnings, and the total payments to foreign lines is
+latr, ii>e\)*ns«< for conducting transportation. The increase in_the earnings for the year 1806 exceed by $8%941 03 the
itu r.as? in o n rm iits charged to expenses for conducting transportation. The cars of the Pacific System. Atlantic prop-
tru, .and Il Iv f. C. tine* are treated as cars of foreign lines when running on lines other than their own.
The passenger traffic of the railroads and ferries has been :
Houston < -fIncrease. —Decrease.
PiwexaBa, Atlantic Trxtis Pentrut
t actile SytltPt Properties. Lines. Total. j Atlantic 11. g T. O.
Pacific System Properties* Lines.
............................................... 49,168,812 01 *1,781,684 15 .$729,083 37 $11,979,579 53 - $28,292 15 + $67,931 42 — $84,54.0 45
= — 19,045,914 973.116 734,886 20,753,946 + 452,702+ 13,938 - 63,569
can led onentlifi 496,924,090 78,185,844 30,59*2,034 605.701,60S + 13.744, 33 + 2,147,6*52-  4,849.868
Aver, iwllrs t.mveled by earU pn«a.. 26*09 80*34 41*63 29*18 + 1*07— 2*76

Aver, receipts per pa”~enirer per mil* Cent- 1*905 Cents 2**279 Cents 2*383 Cents 1*978 — Cents 060 + Cents .026 + Cents .088

p,t=>/]* system - Earnings from through passengers increased 883,30? 54, or 8*73 per cent, and in number of passengers
earthd dr>k. ,,r ps.i percent. Earnings from local passengers decreased 8134,793 21, or 314 per cent, and in number of
jassencers carried 159.(106, or 292 per cent. Earnings from ferry suburban passengers increased $28,293 52, or 2-40 per
cent, and m number of passengers carried 287,550, or 221 per cent. There was an Increase in the average receipts per
passenger per mile from through passengers, but a decrease of 4-4') per cent in receipts from local passengers.
et | rti> —Earnings from through passengers increased §38,370 88, or 6-49 per cent, and number of passen-
gers carried decreased +.379, or 5:7» per cent, Earnings from local passengers increased $28,560 54, or 2-54 per cent, and
numb, r nf pa--c*nger$ carried 18,217, or 2*06 per cent. There was a gain in the average receipts from through passengers
of 3*3? *rcent, but a slight loss in the receipts from local.
The j tt-o-nc r earnings of the steamsbip.lines decreased §10,282 64, but of this sum 86,936 34 resulted from the. with-
drawal of the Nicaragua line, which was not operated during 1896.
llia+."i: 9 *a*ml Linen - Earnings from through passengers decreased 836,041 83, or 16-35 per cent, and num-
ber of ! |, i ( o carried 33,003, or 34*95 per cent. Earnings from local passengers decreased 847,195 81, or 7*99per cent,
an i n nub,, r of passengerscarried 3 >586, or 4*58jper cent. The average receipts per passenger per mile were slightly greater.
The frelght traffic of the railroads and ferries has been;

A-Increase. —Decrease.
FREIGHT- Atlantic Houston <€ Texas
1'aciZic System. Properties. Central Lines. Total. A (lantic H dtT. C.
Pacific System. Properties. Lines.
Earnl»*«©omnifrclal freight $17,897,492 05 $8,088,120 83  $2,740,811 98 $28,726,424 % — $994,509 76 - $301,779 32 — $55,947 83
E&raiug« couipaiiy freight ... 1,025,479 61 160,897 53 1,186,377 14 — 82,584 87 — 60,996 37
Total $18,922,971 B0  $8,240,018 36  $2,740,811 98 $29,912,802 00 — $1,077,094 Bs — $362,775 69 — $55,947 83
OommerHat: freight.
HtSOBBherat Um™* carried.._ 5,382,327 2,655,749 1,152,238 9,190,314 @ 16,249— 134,624 + 57.428
. 1,455,515,707 895,666.635 197,425,397 2,538,607.799 — 43.746,656- 24.285.815 + 1,785.461
At tengthoi haul— Miles 270*43 Miles 337*20 Miles 171*74 Miles 270*22 — Miles 8*96 + Miles 7*57 — Milos 7*36
Aver. mcfptMp&t tan per mile Cents 1*230 Cents  *903 Cents 1*390 Cents 1*178 — Cents *030— Cents *009 — Cents *040

»+ —Earnings from through freight decreased $593,942 44, or 7*06 per cent. There was, however, an in
*rqgeeif (== number «f tons carried of 15,578 tons, or 1*27 per cent, but a decrease in ton miles of 86,290,403 miles, or 3*51
j«?r c-ut. Earning- from local freight decreased $400,567 32, or 3*82 per cent. The number of tons carried increased 671

but iiff *v;h a decrease in ton miles of 7,450,253 miles, or 1*60 per cent. The causes for the exceptional falling off

in ... mi- system are found in the ?eneral business depression already referred to, and the partial failure of
thr-, r,,;. i*ljf.n,iand Oregon which are sold to Eastern markets. This shortage reduced east-bound through ship-
ment. -, . ,r [n-4 jer cent, and the loss to the communities of the commercial value of these crops is'in part

r * 1 111 iisini~)i<t local earnings. The average receipts per ton per mile decreased 3-68 per cent on through
tr.rb'- and 2*27 per cent on local traffic.

1 Earning- from through freight decreased §844(482 94, or 4*84 per cent; tons carried 103.187 tons,
.o ' rcent. Hnl ton «nih*« 12.M3.79? miles, or 1*61 per cent. Earnings from local freight decreased $57,346 8&, or 2*07
I* n; i inn-curried 29,437 fills, or 8*84per cent, and ton miles 11,772,018 miles, or 8*28 per cent. The decrease in
L ‘e earnings resulted from the diminished east-bound shipments from the Pacific System lines, decrease in
liiiiiiMi". im-ri‘iuunii--* and manufactured articles, and in the local freight earnings from the increased ipove-
\ = 11 1« Jue -iib-ation. The average receipts per ton per mile varie'd but slightly in the amount reoeived
mareinc- of ih* steamship lines decreased $432,253 17. There were 23 less trips made by the New York line,
11 8M:Ews ohili earnings. The remaining decrease results from diminished coastwise tonnage and’

md of lii Nicaragua line, which was not operated in 1896.

> e*' mmm" [ ™ - Vchange during the year in the classification of through and local freight traffic to
\ f-gd fm the of.her proper! ie- makes this data unavailable for comparison with 1895; comparisons are
X;rbh r cnr.i io the totnl freight traffic. The earnings have decreased $55,947 83, or 2*06 per cent, tons

" i'mmm m'd = nt,;ml the ton miles 1785461 miles, or *92 percent. The effects of the short

so-: tie richm* of the -min crop in 1890, resulted in reducing the earnings of the Houston & Texas

E " iti i i v-].an improvement in the earnings of the other lines, principally in granite ship-
1.1 tb” m ireigbi «aruing* fur theyear to $55,947 83, The,earnings of these lines were also affected
1 ' i'11'1 3 'otto?i and cotton seed products which has taken place of late, and which has resulted

! haul. Although the total tonnage exceeded that for 1895by 5*43 per cent, the average length

1! lho >»m of the terminal and accessorial services, rendered by the railroad, in a single

. : ».r' is not affected by the length of haul, but is alike in amount for both short and

- ms o, iIn-"bange i-, therefore, that the earmhgswill be reduced by the diminished length of haul and
] ~="reused by the gi- uter number of shipments to be handled.
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VIII.—OPERATING EXPENSES.
The operating expenses of the railroads, ferries and steamships have been as follows :

. Houston d 4 Increase. — Decrease.
Pacific System. Atlantic Tejas Hen- Total,
Properties. tral Lines. ~ Pacific Allan tic H.d T O
System. Properties. Lines.
Maintenance of way and structures. $4,666,330 97 $1,374,732 41  $638,179 70 $6,679,243 08 —$453,719 77 —$137,198 24 t $143,406 46
Maintenance of equipment 3,207,341 21 1,016,973 84 352,412 98 4,576,728 03 — 274,311 29 4 24,260 83 54,375 26
Conducting transportation. 10.462,418 20 3,929,605 32 1,306,703 48 15,698,727 00 — 218,369 11 — 172,655 90 68,550 94
General expenses 2.137,193 49 805,538 47 259,261 25 3,201,993 21 4 129,800 10 4- 58,035 25 + 14,033 04
1,805,515 29 .o 1,805,515 29 — 379,304 58
Total, 1896.....cccccciicciccicicce $20,473,283 87 $8,932,365 33 $2,556,557 41 $31,962,206 61 — $816,630 07 — $606,862 64 4 $143,263 82
— 3-84 6-36 4 5-94
Per cent of oper. expenses,)ail lines 64-71 64-76 67 89 64-98

The steamships have been operated for 79'93 per cent of their gross earnings, against 81T8 per cent in 1895.

The conditions which have enabled the companies to reduce their expenses so largely without impairment to their
property have already been explained. As an illustration in one item of the diminished cost of maintenance toward
which the large expenditures for betterments in past years have contributed, the cost of repairing and maintaining
timber trestling on the Atlantic properties, before and after renewals were made with creosoted lumber and ballasted
decks, is cited. Beginning with 1891, when the effect of these renewals became apparent, the cost per annum decreased
as follows:

Total _ Costper Total Costper

expenses. lineal foot. expenses. lineal foot.

1891 $317,848 42 $1-212 1894 ....$139,447 08 -494
1892 260,489 62 -975 1895 130,020 19 -459
1893 201,216 32 -953 1896 98,393 61 -316

There would have been a still greater reduction in the operating expenses but for the large amount expended on the
Southern Pacific Railroad of Arizona in improving its roadbed and track. The expenses on that property exceeded by
$326,075 83 the expenses for the year 1895, nearly all of which was expended in maintenance of way and structures.

MAINTENANCE OF WAY AND STRUCTURES.

. L Houston d -f Increase. — Decrease.
Pacific Atlantic  Texas central Total L
System. Properties. Lines. ’ Pacific Atlantic H.d T. 0.
System. Properties. Lines.
1. Repairs of roadway... . =2,149,367 08 $704,242 09i $367,321 92 $3,220,931 09 —*2*3,621 13 - $102,189 45 A $92,937 29
2. Bridges and culverts. . 174,3m4 50 32,458 041 9'390 72 216,233 26 60,735 28 f i5.564 67 4 1,628 55
3. Timber trestiiug 410,471 48 98,393 611 55,469 83 564,33492 + 10,091 96 - 26,633 27 4 16,865 24
608.333 96 159,499 78 69,007 11 836,840 85 — 209.352 28 4- 20,146 10 — 4,484 19
5. Ra Is and fastenings. 545,091 05 110.007 47 48,774 12 703.872 64 ;+ 142,307 29 - 12,283 02 + 8,134 36
6. Buildings, docks and 512,160 77 202,169 73' 62.359 84 776,690 24 | 97,437 25 - 7,756 54 4- 19,794 83
82,001 24 82,001 24 113,980 52
184 520 89 67,961 791 25,856 16 278,338 84 2,463 12 - 24,046 73 4 8,230 38
T Ot e e $4.66«,330 97 $1.374.732 41 $63J.178 711$6,679,243 OH —$453,719 77 —$137,198 24 +$143,406 46
Av’ge per mile of main and double track. $928 66 $753 131 $1,041 38] $894 98 $102 65 — $75 16 + $234 01

MAINTENANCE OF EQUIPMENT.

. Houston <€ \ + Increase. — Decrease.
Repairs of Pacific Mian lie Texas Total.
System. Properties. Central Pacific 4 llantic Il cf T.0.
Lines System. Properties. Lines.
1. Locomotives ..$1,170,462 01  $306,913 65 $133,835 26 $1,611,21092 -$123,838 89 __ $53,720 72 + $17,673 57
2. Passenger equipment 601,680 89 96,746 30 39,205 32 737,63251 - 41.671,61 + 6,357 15 4  3,42578
3. Freightequipment ... . 1,056,146 23 457.105 14 130,816 44 1,644,36781 — 27,097 44 + 57,467 06 4 20,93721
4. Floating equipment..... 80,615 15 60,182 43 140,797 58 — 78,832 58 11,478 93
5. Rh pinichinery. 37.699 18, 10,759 38 4,844 02 53,302 or |+ 5,55185 1,147 53 + 1,302 14
6. SuperintenrteDce, clerks, and all other;
EXPENSES .t et | 260.737 75; 84,966 94 43,71194, 389,416 63 — 8,45262 + 153088 4 11,036 56
TOotal e $3,207,341 21 $1,016,973 84  $352,412 98 $4,576,728 03 —$274,341 29 + $24,260 83  $54,375 26
Per cent. — 7-88 2-44 4 1824

The increase or decrease on the several properties in the principal items which constitute these expenses are shown
above.

On the Pacific System the expenses include $99,253 76 for equipping 4,834 freight cars with automatic couplers, and
$87,300 for difference in 120ld sleeping cars changed into passenger cars. Six light 10-wheel freight locomotives were
changed into 6-wheel switching engines.

On the Atlantic properties the expenses include $18590 for equipping 865 freight cars with automatic couplers and
$14,530 28 for 2 old sleeping cars charged off.

As locomotives anu cars are destroyed, or condemned as unserviceable, the cost of a new locomotive of the same type
and of a car of the present standards, is charged to the operating expenses and credited to the respective renewal funds.
The amount of the rolling stock included in operating expenses, or charged against the renewal funds, and other work
done which has entered into the above expenses, is shown in the pamphlet report.

CONDUCTING TRANSPORTATION.

i : Houston 4increase. -Decrease.
FOK Pacific patlantic d texas Total. . )
ystem. P : Central Pacific Atlantic H.d T. C

Lines. System. Properties. Lines.
1. Locomotive Service ... $5,157,638 51 $1,665,849 38  $521,49959 $7,344,987 48 -$4i6,775 65 — $33,138 61 — $18,334 67
488 863 07 116,820 95 46,538 59 652,222 61 - 12,561 16 — ,504 59 1,045 52
1,193,363 21 528,165 99 166,413 36 1,887,942 56 — 33,502 17 — 2,287 48 — 73* 43
1H7.296 94 150,643 22 50,966 17 388,906 33 — 70,228 69 — 23,65532 — 24,045 60
2,090,523 96 1,055,103 76 394,855 21 3,540,482 93 4- 42,687 09 — 86,51571 4 1.270 32

536,338 04 143,335 56 679,673 60 4- 14,67502 — 7,873 57

710,626 81 250,134 56 119,552 53 1,060,313 90 + 255,591 23 — 10,559 55 — 16,410 40
97,767 66 19,551 no 6.878 03 124,19759 f 1,745 22 — 1,121 07 — 9,251 64
TOotal i $10,462,418 20 $3,929,605 32 $1,306,703 48 $15,698,727 00 —$218,369 11 —$172,655 90 — $68.550 94
PEr CONtoiiiiiciescvsniesnieeneee 1 204 4-29 4-98

The increase or decrease in the principal items which constitute these expenses on the several properties are shown
above. The increase of $255,591 23 in car mileage expenses for the Pacific System lines arises from the change in method
of accounting put in effect on the system in 1896, as already referred to. This increase is offset by an increase in car mile-
age earnings of $249,578 57. A very considerable part of the reduction in the above expenses resulted from the close atten-
tion given by the transportation department to the loading of cars. The results obtained from the attention to this detail,
on the Pacific System lines, have been exceptionally satisfactory. Although the tonnage handled was but little less than
in 1895, the decrease being only 42,588 tons, or -64 per cent, and in ton miles 3-42 per cent, this tonnage was carried with a
decrease in revenue train mileage of 1,257,733 miles, or 12-39 per cent, and a reduction in loaded car miles of 10,206,248
miles, or 8-08 per cent, and in empty car miles of 6,814,210 miles, or 15-02 per cent. The average train load was increased
by 17-24 tons, or 10-24 per cent, over 1895.

On the Atlantic properties a reduction in tonnage of 6-21 per cent was offset by a reduction of 7-45per cent in car
miles, and on the H. & T. C. lines, 4-18 per cent; additional tonnage was moved with 2-43 per cent less car mileage.
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GENERAL EXPENSES.

partfic A(icmt_ic HO‘Il'JeSrtr(')lg & Tolat + lucrease, — Decrease.
System. Properties.  central Pacific Atlantic 11l. & T. O.
Pines. System. I*rof)trtirc. Lines.

I, AjUirir.j nf effirers $313,471 07 $129,450 83 $50,981 21  $493,903 11 — $13,667 65 + $6,00s 71 + $1,795 08

», «F OIETK*». Fane* Fxx*Kackren* k- 581.693 09 165,790 35 89,491 38 836,975 42 + 5,003 09 + 3,718 97 + 310 17
3 o 60,711 11 19,700 00 5,501 26 75,973 03 + 1,517 50 361 75 - 23 80
4 FoNifaoiw 284.495 69 204,988 43 25,201 10 514,685 22 + 26,438 55 + 34,371 87 - 1,470 70
5 Aisr B 188,008 55  62.926 76 7,700 87 258,756 18 + 68,399 22 + 13,472 82 + 672 41
2 21,753 09 38,829 84 9,167 29 69,750 22 + 3,462 57 + 4.170 11 + 4,3->4 &
1. Bees* of nuUOUit* sad other property . 1411,418 58 14,815 61 5.988 50 167,222 69 — 2,295 01 — 2,250 26 - 701
tNiCAI sortie©® Ran «Fx 298,897 53 72,956 17 34.391 400,244 SO + 19,386 21 - 4,227 99 + 3,447 29
Awtianerr iftd printing. 92,763 64 53,323 75 16,505 162,593 05 — 1,153 83 + 369 46 + 90 41
& beSdfflw*, (piaw*!,..*»* ¢** ....ccooo...... 158.920 54  42.756 07 14,212 215,889 49 + 22,71950 + 2,765 31 + 2,507 62
T 0D e $2,187,193 49 $805,538 47 $259,261 25 $3,201,993 21 4$129,800 10 +$58,030 25 +$14,033 04
BV xesn e e e (1+ 6*47 + 7-781+ 5%72
STEAMSHIPS.
1896. 1895. Increase, Decrease,
No. Trips Amount* No. Trips Amount. jivVo. Trips Amount. <h Trips; Amount.
Steasifey «Aj#aw»-K «W '1Tork-KOw Orleans Lin© 142 $1,101,281 17 1f5 $1,275,293 22 I 23
24 38,146 40, 24 39,268 40 1,
56 147,016 13 55 152,983 08 i 5,367 55
23 54,074 82 23 54,074 82
* w* New York-Galveefcm iioe— 1 6,127 26 1 $6,127 26;
8,421 39 2 8,421 39
- Laid tip steamers. ..o 27,182 901 18,311 41 8,871 46;
e 9. Morgan City, charter.... 10,432 58 10,432 58
20,394 36 20,394 36
223 $1,340,748 22 269 $1,558,785 53 $218,037 31
Agency exprioe™, general......cceeeeeeeeeeenieecnnnee 163,344 05 163,144 73 $199 82
86.825 82 163,590 44 76,764 62
91,540 081 . 77,028 81 14,511 27
123,05712) 222,270 36 1 99,213 24
T O ittt 223 $1,805,515 29: $2,184,819 87 . 46 $379,304 58
The steamers which received general repairs in 1890 were “Aransas,” “ El Rio,” “ El Sol,” “ EISud,” “ El Monte,

El Dorado." wChaLmette," “ Excelsior,” “ El Norte,” “ El Mar,” “ EI Paso ” and “ Clinton.”
IX.—GENERAL REMARKS.

Considering the exceptionally unfavorable business conditions under which the railroads of the United States have
t» <noperated during the year 1896 the net results of the year's transactions do not compare unfavorably with those for
the ytar IHH. There remained for the year 1896 a surplus from transportation earnings and receipts from all other sources
uf t* " tir.ipri. t:try companies, leased lines, and Southern Pacific Company, after the payment of taxes, interest and all
other charges against income,

ThE SUM O e o+ s e 81,789,553 58
against a surplus for 1895 of.. 2,185,223 84
showing a decrease in 1896 of 895,668 76

Taking into the calculation of both years the expenditures for betterments and addltlons which were exceptionally
larg» in IWUb. but which wore 8985,276 08 less in 1896 than in 1895, the net results for 1896 show a gain of §589,607 83 over
188®@.

The requirements for betterments and additions during the year 1897 are estimated at about §997,000. A considerable
part of thi- sum is for ballasting, sidings and the enlargement of terminal facilities, in the expectation of an improvement
in the general business situation during 1897.

Pr<*m the statement* published in respect to the year's expenditures for maintenance of way and structures and for

inside-ral)S(- sati-faetinn to me to observe the excellent physical condition of these properties on my recent trip over them;
sfithough there is u steady appreciation in their physical condition each year, their condition at the close of the year 1896
was particularly satisfactory.

- wmonnage movedioertidlithe cempary'sulirssaaeeegged 344,919 tons per nifle of road, agaimst 886,006 ton miles in
1895. a ili-cr*a<eof 1lpercent. The average receipts per ton mile was'lT2? cents against 1-150 in 1895, a decrease of '033
deryt.  Although ihis is but a .-light reduction, the reduction in freight rates on the lines of the Pacific Systemialone oper-
ntmlBtotrfe(tir]}{e th<- i-arnings of that system in 1890 by 8§443,006 61.

ut h 1 own nf mo S oy he reduction in rates of grans tatlon which. as t plage
on the ‘prof r 'W)S, Lgum wacr#@te Comparny was ergamze(?' egan opera at' a%?e
ypubllsh d iji tin* “ Xurth .Vnicrioan Review” on the subject of railroad transportatlon and Ieglslatlon the
. freight rate ; *n thirteen of the important railways, performing about one-third of the entire freight trans-
purtati this country  tvere shown to have averaged about fifteen per cent between 1885 and 1896.
iction in rat< eqj these properties between the years 1885 and 1896 have been much greater, as will be seen
owing state  nt of earnings, volume of traffic and rates received :

Total. Per Milo of Monti Operated.
1885. 1896. 1885. 1896. Increase. Decrease. Per Cent.
4,097*53 0,743*04

afj &S?H*x
1 L $8,013,373 54  $11,580,490 10 $1,705 87 $1,712 95 $7 08 42
9,525,985 20,019,000 2,028 2,009 941 46%40

318,088,758 575,109,034 07,714 85,288 17.575 25*95

Cents 2*5192  Cents 2*0083 Cents *5109 20%23
rin. £Znfkerrtrice......... $17,217,302 34  $25,085,012 88 $3,065 20 $3,853 69 $188 49 5%14

9*765,102 8,038,070 802 1,192 390 48*63
808,400,060 2,351,182,402 184,805 348,683 163,818 88*62

iIZAZJL...; Cents 1*1052 Cents *8767 44%23

IMP, ' r a a .vthat the reductions have amounted to 30-28 per cent in passenger rates and 44*28 per cent in

: - rthe prppertit- have, in 1896, as compared with 1885. given to the public 25*95 per

AV o i W vatfi an incretiM' ingress earnings of less than one-half of one per cent, and 88-62 per cent
a1’ ey ' .fiittemt  in gross earnings of a fraction only over five per cent.

Ir< P’ I liaily Iar% e for so siiort a period, but some part thereof lias resulted from the uni-

' .Z; =il I;uni- roi smaller fine-by which the service to the public was improved and the expenses of

' -'onv involved In these reductions amount to many millions. Had the companies received in

T o "V i 1*“ll ":In year- ego, the earnings for 1896 would' have been greater by §14,074,835 98, and at

LV v ' -Hgreater. If we ap pg/ the rates received in 1885'to the traffic of the subsequent

V . ' ' ! mth-piil.f]l. not interested in railroad securities and the loss to the large public that

AV ,'m oas upini the railroads for employment, directly'or indirectly, has for'the T1 years

/r | VvV VvV System lines, and to $50,135,884 79 on the lines of the Atlantic properties, a total

v R | " sue lr oably no other railroad properties in this country, and | doubt if elsewhere, where there-



THE CHRONICLE. 897

May 8, 1S97.]

duction in expenses resulting from unification in their general operation of a number of lines, economy in working ex-
penses, and expenditures for improvements, by which expenses may be still further lessened, have contributed to the
public so large a sum in so short a period as on these properties. The amount of the reduction on the Pacific System lines
Is exceptionally large, considering the much higher prices than other lines which they have to pay for fuel, wages and all
material entering into operation of their railroads.

Diagrams Nos. 1and 2 in the report of the Controller show the freight rates in density of tonnage on the Pacific System
lines and on the lines of the Atlantic properties from 1885to 189. These diagrams show the large reduction in freight
raies which has taken place since 1885, and the loss in gross revenue resulting therefrom, as well as the gain in gross
revenue from the increase in tonnage. The important bearing of density of traffic on the earnings of the railroads referred
to in the last annual report and on the determination of reasonable rates is graphically set forth in these diagrams.

The disastrous effects of the reductions in rates, to which all the railroads in this country have been subjected more
or less, have been evidenced in the large number of roads which were compelled to seek relief in the courts since 1893.
The shrinkage of capital, and the lessened returns upon the capital, which followed each reorganization, the large reduc-
tion in the number of employees on the railroads and in the amount of supplies purchased, imposed by the diminished
earnings of railroads, have demonstrated to the public how essential a factor the prosperity of the railroads is in the
general prosperity of the country. The change in public opinion toward the acceptance of this fact, referred to in the
last annual report, has been manifested in a greater sense of justice shown toward corporate rights, on the part of Legis-
latures and Railroad Commissions in States which had formerly been extreme in their attacks upon vested rights. The
mutuality of interests between communities and the railroads and the many difficulties which enter into the question of
transportation are becoming better understood by those intrusted with the supervision over those matters. The Railroad
Commissions appreciate the desire of the railroads to deal justly with all interests, and m their annual reports refer to the
very small number of actual violations of the law, and the alacrity with which the railroads have remedied complaints
brought against them, which, as they state, have almost invariably arisen from an innocent mistake of facts and were
unintentionally committed. These changes all point to a marked improvement in the minds of the public toward the
transportation interests of this country.

The trend of public opinion is unmistakably in favor of uniform and reasonable rates, such as will enable the railroads
to keep their properties in good condition, improve and add to their facilities for the public service, and leave a reasonable
profit on the capital invested, in creating and maintaing these facilities. The limit of the downward tendency of rates
has evidently been reached, if the owners of the railroads and their managers can agree upon the maintenance of reason-
able rates just and equitable to all. To what extent the owners and managers will agree upon such a course, or maintain
any agreements made between themselves in respect thereto, remains to be seen. In view of the recent decision of the
Supreme Court in the Trans-Missouri Freight Association case, the wish is earnestly expressed that the costly experience
of the owners of railroads of the last thirty years will have shown to them some way by which a repetition of their dis-
astrous experiences will be prevented. Means can certainly be found for operating the railroads of this country, repre-
senting one-fifth of its entire wealth, so as to give some returns to those who have invested their money in them without
its being illegal or unconstitutional. However bad the laws may be, they have, | believe, never damaged the railroad
properties of this country as much as did the people who owned them, by their want of faith in each other, and disregard
of the engagements with each other, no matter how sacred their character may have been.

The experience of the majority of those who have had the management of railroad properties for a considerable num-
ber of years seems to be in favor of a modification of the Inter-State Commerce Law, under which traffic agreements be-
tween railroads, sanctioned by that Commission, can be made enforceable between them, and all prohibitions and penal-
ties prescribed for carriers shall be made applicable to their customers and patrons. A large majority of the shipping
interests of the country also recognize the necessity of some such modification in order to secure uniform rates and pre-
vent unjust discrimination. Some action will probably be taken by Congress in the matter, and if the owners ol rail-
roads cannot among themselves maintain uniform and reasonable rates, suggested modification will probably be the next
best step for the preservation of their properties. Whatever amendments may be presented in regard to this matter
should, in justice to the railroads, include provision against unjust discriminations by railroads in the hands of receivers,
and the law shouldalso be amended to afford protection todhe railroads as well as the shippers. A restriction should be placed
upon the license to build new roads where the building of such lines is without any proportionate benefit to the public.
The extent to which the general prosperity of the country has been harmed by the unlicensed and indiscriminate construc-
tion of new lines lias been recognized by the Railroad Commissioners of the State of New York, and in several of the other
States, and they have declined to sanction the construction of new roads where the building of such will do more harm to
vested interests than benefit the public. This provision for the protection of existing property and against the waste of
new capital which finally comes out of the public, should be embodied in the laws of the Inter-State Commerce Commission,
for the equal protection of the interests committed to them. Until something is done in this direction the owners of rail-
roads, or those who manage them, will have to be more reliable than they have been in the past, and maintain their rates
which will be just and reasonable to the public, and leave a fair return to those that have spent their money in creating
these properties. If this is not done there is no way of keeping the railroads out of the courts, and that is a condition of
affairs, | believe, where everybody loses, that is, the public and the owners of the property, and no one gains excepting
the receivers and the courts.

The prospects for large crops along the lines of these properties are quite encouraging. They are particularly promis-
ing in California where the failures in crops and low prices for several years have temporarily checked the steady devel-
opment of the resources of that State. With higher prices for their products, and large crops which now seem assured,
we may reasonably expect a general improvement in business, and, as a sequence, also in the earnings of these lines.

The Board desires to acknowledge its indebtedness to the officers and employees of the company for the satisfactory
results of the year, which are due to the faithful and efficient discharge of their respective duties.

Respectfully,
C. P. HUNTINGTON,
President.

The income from operations shows a net increase for 1896,
compared with 1895, of 819,952 34. Whilst the gross earnings
decreased $518,673 90, there was a decrease of $552,344 42 in
expenditures, as follows : Operating expenses, $386,622 97 ;
taxes, $8,719 84 ; betterments and additions, $90,861 95; in-
terest on bonded debt, $38,95250; U. S. Thurman Act re-
quirement, $3,816 20 ; taxes assessed, but not due until 1897,

CENTRAL PACIFIC RAILROAD COMPANY.

ABSTRACT REPORT FOR YEAR ENDING DEC. 31, 189.

The following statement shows the transportation opera-
tions of the company for the year, and embraces receipts and

disbursements reported by the lessee for account of the trans-
portation of the company, and receipts and disbursements
made directly by the company ; also charges for taxes and
other liabilities remaining unpaid at the close of the year, but

$17,500 96. There was an increase of $7,948 14 in expendi-
tures for rentals.

EARNINGS AND EXPENSES.
Inc. or Dec.
1896

which are chargesto the transportation operations for the year: o Earnings— 3 7%89969,5 78 $3 72163%56'6 a6 o898 oss
; o assenger.. ,719, 1120, -$0,
Receipts— #—Years ending December 31— _ . Mail....... 665.438 63 6519-6 95 7.3/45168
Gross trans. earnings... $12,453,951 62 $12,903,328 30 D. $509,376 68 EXPIeSS........ 214,454 02 289,043 &3 D.24.58961
Operating expenses__ 7,758,90140 8,145,584 37/1. 386.622 97 5 XC€SS baggage.. ' : 9
Sigpingcer e RIS o J3ig
Earnings over operat- reight ... 193, 1724, -530,
: Car mileage. 253,018 06 205,985 78 7.47,03228
iNg eXpenses............. $4,694,990 22 $4,817,743 93 D. $122,753 71 3T M1 €BGE. oo 25715 &1 58’208 28 £23553
Trackage te other rent’ls 73,132 11 82,329 33 p. 9,197 22 gele raph ge__ éi%gg 23 ‘é‘é%ﬁ% %8 Dégiﬁ%
. undary.... ) i -
Total receipts.......... $4,768,122 33 $4,900,073 26 D. $131,950 93 Remaé‘ 37,008 58 611020 90 D.3.92232

Expendilures—

Total earnings $12,453,951 62 $12,963,328 30 D. $509,376 68

Trackage&otlier rent'ls  $125,754 09 $117,805917. $7,948 18 Operating expenses—
Betterm nts ®additions 146491 714 237,353 09 /1 90.8619% Maint. of way « struo.. $1,476,657 80 $1,623,257 71 D .$146,599 91
paid................ o | ' . ’ Maint. of equipment,... 1,336,86438 1,339,477 92 D. 2,613 54
Taxes ass'd.but not due. 128,557 44 140,058 40 /1. 17,50096 ~; iy q ;
Int. aco. on bonded debt” 3.294.150 00 3.333.102 50/1 38.952 50 C'nduct'g iraueportat’'n 4,030,258 80 4,293,777 47D.263,518 61
Coritrib'uti.ons_ to com- ’ ! ’ ' : ’ General expenses.......... 915,180 36 889,07127 7.26,10909
X,_pg?ﬁj;f,}]ka'ggmfgdfé-_ 235,000 00 23500000 Tot. operating exp.. $7,758,961 40 $8,115,584 37 b. $386,622 97
quirement................ 644,573 83 648,390 03/1. 3.81620 £ 4 rnings over op. exp.. $4,094,990 22 $4,817,743 93 p. $122,753 71
Total expenditures. $4,916,848 30 $5,068,751 57 D. $151,903 27 *Interest on bonded debt paid by lessee durinlg1 the year amounted to
i ! the sum_ of $3,288,280, as shown on table 4 of the report of the South-
beflolt from operations $148,725 «7 $168,678 31 p. $19,952 34 ern Paciilo Company.
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ASSETS ASO LIABILITIES.

Til* asset* and liabilities of the company are shown in de-
detiul i!: table A ill the report of the Secretary and Auditor.

During the year .$-t3S5<Hh.i central Pacific first mortgage
I>»n rse> o, C and I). maturing .July !. 189*1, and $3,997,-
00U ef weveri-s K. maturing January t 1897, were extended,
with she coriM-iit of the holders, to January 1. 1898. and the
interest reduced to five t=per cent perannum. Land grant
bonds Mi 1870 amounting to the sum of $110,000 were re
deemed during the year.

EXITED STATES GOVERNMENT ACCOUNT.

The accounts with the Government, arising from
of iv.v.HI, i"subsidy" bonds, are as stated below :
sc V. F<so n*the Usrrtui States Tubamjuy

By trainjs.F,alien si-rvt 51 884, 1119 86
By I-,.; payment-. 633 392 48

its issue

$5,518,612 34

later,'M and premiums reel!ved ..$2,839,748 SO

L«m premiums paid......... 1,343,896 15
1.495,852 71
Tetv: inslaking lan d ..o s $7,014,465 05
limuutST Rki-ud uv Com pahy
15) iran-iHC-iaiHm —TVIre ... $7,834,306 72
By cash hr five per ceut of net earaiugs.. 053.283 26
———————————————————— 8.492,589 98

Totallsmcreditof company December 31.1890......... $15,507,055 13

Tin- suiting fund in the United States Treasury wascreated
by ;in eThurman Act"of May 7, 1878. The Secretary of the
Treasury. :i> custodian of Shis fund, has made investments
in United Slates bunds ami first mortgage bond* of the re-
spective e.unpaid,-s whose lien is prior to that of the United
State*,and invariably at a considerable premium. Asshown
by th** following star--meat. this premium amounts to the
sum ,,f §ldfi:s,«KS b't, which represents a loss to thecompany,
a* most Hi the bonds now in the fund will soon mature and
K* payable ut par. This statement also shows the character
of the various investments.

JVar outing December 31.1896

Ly . . $5,518.1,12 34
Im-rvel»mt premium rece 88

*premium paid

1.105,852 71
TOt* ! (U FU U oo e $7,014.165 05
loxrxtr.l iy tlie Secretary of tile Treasury;

U(tired states live |s-rrent bondsof 1894 $125,000 <10
t'ubui I'xrini! ft»U»py bonds......ccceceeenene 3,069.0(10 00
LettSr»i hraivb Onion Iteoide UR. bonds. 163.000 04
K*oa»- P «l«e Railway boada ................ 300.000 00
of'ux <4*5 A Partis Railway bond*.. 31,00000
H.nr rn I*,- .1 Hallroiid bunds,........... 117,000 00

-$3,806,000 00

(‘Mbiiatnre*l«Nt--——- ... s 3,208.16505

Total infund. . $7,014,405 05

Pursuant to an Act of <Congress approved June 19, 1878 (20
Jfttti. th>* United State* Commissioner of Railroads has

made *n annual examination of the accountsof thecompany
«'(m> -i<t'-nuined the amounts currently duo the Unit 'd States
#nd* r Sin- provisions of the Acts of 1862. |[K>4 and the Thur-
man Act -if 1$78.and payments have been annually madeor
p f-i-T~ by the company for the amounts so determined. A

summary of th<*w ie counts is shown in the following state-

ment :
T rmirting/M#mL>*r 91— 1sQii, 1805.
Annual I'llremrul under the Thur*
U<y @ AFT. s e $044,573 83 $048,890 03
Apple- abb* as fulibxrx:
Tc f;ic. NV s , anil Ibtcre*t.. 350,173 m 3'3.251 11
To mrxCi.: pitid Its L1 s, Treftsury..... 204,109 25 205,138 92

ftyfwebS# t« Hlts vV, M <«ovcrimilSKt to
I

3 nrnt a|t| the
U X* (fIdIISI |n|tof(
Fort/ a xeRil* bfl |n|nrel ......

$9,739. too 40 9,389,292 82
For -mkmg fund in U. (i. Trcwury....

3.824,750 91 5,530,356 5(1

Total.... $1-V»64,223 21 $11,919,0(9 38

Ymtr ft ir-l is -fill unable to report any definite* action on
th*- ported Goner* looking toward the settlementwith the
United Statv» Oov* rnment for nceount of the bonds ad-
VAfH'yd in aid of the cOBstruetiuB of the road. Several
methods for the *iflenient of this matter are now pending.

i HROMAMI.F,
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and it is hoped that some plan will be adopted, as a large
part of this indebtedness will luntnreon January 1, 1838.
Respectfulle submitted.
ISAAC 1. REQUA, President.

GENERAL BALANCE SHEET. DECEMBER Si, 1838.
4 SSKTS.
18116, 1835.
Costof road and franolilsos................ $100,329,00" 23 $100,418,411 42
Now wpilptmmt . 1.*31,817 as 1,5b1.8*7 38
Sinking fund. 10,,723.312 71 9.960.183 57
sinking fund.... 1,770.427 (13 1.087,109 47
U.S. Government 15,-004,2;3 21 11,919,049 38

Curkkst Assets:

Cush on band.... 10.025 58 339,800 09
Bills rebelxmiile 2,699 00 2,700 79
Knniiiive inion)li‘c:iiil iiyieaaee 379.110 27 405,028 57
Coupons dun Jan. |, XSWO0....ccccceeerurenes 160,415 00 171,320 00
Ogdon On. lly. AsDepot Co. 1st tuort,

5 p. r. bonds, fare value $ 1153,000. 163,000 00 163,000 00
Emotional U. 8. 8 p. c. bum!.. 120 00 120 00
Southern Baciflu Company 257, 31 22
Material for simps 782,913 62 751,554 29
Qil and waste 13,5(58 40 7,637 90
Coal 147.206 99 214,200 4
Wood. 140,149 03 215, 05105
Mater 185.78% 37 274,872 81
Sleeping car linen 14,900 03 14,960 03

Befkkubo Assets,

Due from U.8. Gov't, for transporta-

tion on non aided aml leased roads

over all requirementa.........ccccoeeuevene 1.008,161 67 1,068,161 67
Land emiiracts.. 853,063 0 881",120 39
Bills receivable. 99,341 75 96,59090*
Ogden Union Ry. ,fc Depot. 72,905 70 72.903 70
Cup. stool!.Ooll'ax .v Forestdill Com-

merotftl C  face value $ (00.... 2,330 00 2,330 00
400 acresof land In Coos Co., Oregon 18,733 93 19,006 40
Capital stock inriver transportation m

lines, face value $1li0.0UOQ................ 80,000 A0 80,000

C.istrNiiKNT Assets:

Unadjusted a€CONUtS...cco..ccveerreerrrinnnns 145,165 34 145,165 34
capitalsto jlI(,Coos Bay.Oregon,Coal

Co,, face value $3,449,500. 3,449 50 3,440
Othei stocks.. 168 00 168

$204,104,414 97 $202,875,926 96

LIABILITIES.

Capital Stock : . 1895.
Authorized issue ...$68,000,000 00
Lessamount held in

com [iany's treaty
J

1896.

724,500 00

- $67,275,500 00
59.865,000 00
27,835,680 00

$67,275,500 00
59,975,000 00
27,855 680 00

Funded debt...
United States

Cokuknt Liabilities:
Bills payable -Trustees land grant

*mortgage 400,000 00 400.000 00
Accgun%?g 302.802 24 345,134 12
Unclaime(Pcoupons . 46,425 00 39 180 00
Unclaimed dividends— 36.123 00 39,863 00
Interest on bonds accrued to Dec.31. 270,677 50 278.032 50
Taxes assessed but not- due.. 128,657 44 19(7)322 i?-
Southern Pacific Company.... .
Company sinking funds, uninvested 460,430 24 498,707 07

CONTIXOE.XTLIANILITIES:

Renewal fund for locomotives & cars 281,243 02 140,528 64
Land grant account— .....c.c.ce.coeeeeee. 1,346,645 71 1,548,848 22

Balance or ACCOUNT*. ...

Protita-Nd 0SS,..cocmccemceeie s 1916,042 41 2,183,713 67
Trust fund for redemptlon of land -

grantbonds. ..o e 1< 1,687,169 47

Laud grant bonds of 1870 canceled- 7,512,000 00 7,402,000 00

Used for sinking funds of the Co...
Used for U. S. requirements

18,042,954 38

18,800,133 55
14.919,049 38

15,564.223 21

$204,104,414 97 $202,875,926 06-

PLAN OF REORGANIZATION
OF TUB

CHICAGO & NORTHERN PACIFIC RR. CO*

AND>
Chicago & Calumet Terminal Railway Co.

May 4th, 1897.

Committee:

SIMON STERNE,
WILLIAM MERTENS,
ALFRED S, IIEIDELBACH,
m ALLEN BUTLER, Jn.
Counsel Secretary

SIMON STERNE, GEORGE P. BUTLER,
WM ALLEN BUTLER Jr., 54 Wall Stju-et,
New York. New York.
JOHN V. WILSON,
Chicago.

J. EDWARD SIMMONS,
HENRY BUDGE,
R O MARTIN,

Depository :

UNITED STATES TRUST COMPANY,
45 Wall Stukut,
New York.

To the llohlers of Unite/ Sta'es Trust Company Certiffadtes-
for Chie«ao & tfovCum Pacific Bands :

In accordance with the provisions of the- Bondholders
Agreement under which there have been deposited §38,723,-
000 out of $38,855,000 Chicago & Northern Pacific Bonds, the
Bondholders' Committee have formulated a plan for the re-
organization of the property,and submit the same herewith
for your ratification.
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The proposed Plan of Reorganization contemplates the
formation of a new company, to be called the Ohicaoco Ter-
minal Transfer Railroad Company, which shall acquire all
the property of the Chicago & Northern Pacific Railroad
Company and the Chicago & Calumet Terminal Railway
Company, the latter property being a belt line which has
always been operated in connection with the Chicago &
Northern Pacific terminals.

All the securities of the Chicago & Calumet Terminal Rail-
way Company are held by the managers of the Northern Pa-
cific Reorganization, who have entered into an agreement
with your committee, subject only to your own ratification,
whereby, in connection with full and satisfactory settlement
of all claims and accounts between the two companies and
their respective receivers, the $2,500,000 Chicago & Northern
Pacific Bonds claimed by your committee to have been im-
properly diverted, are to be delivered by the Northern Pa-
cific Reorganization managers to your committee, and
$6,000,000 Calumet bonds and $5,000,000 Calumet stock (consti-
tuting all the securities of the Calumet Company) are to be
handed to your committee to be delivered to the new com-
pany, the Northern Pacific reorganization managers receiv-
Ing securities of the proposed new company equal in amount
to tho-e to be delivered under the reorganization in exchange
for $5,000,0 0 Chicago & Northern Pacific bonds.

The adoption of the accompanying plan of reorganization
will depend upon your previous ratification of the settlement
above outlined. In the opinion of those most competent to
judge, it is considered of great importance that the new
company whicli is to acquire the Chicago & Northern Pacific
property should also acquire the property of the Calumet
Company, both on account of the large volume of traffic in-
terchanged between the two roads and on account of the
strategic position which the Calumet holds as a belt line
about the City of Chicago. The Committee ask for your rat-
ification of this settlement, believing it to be for your best
interests.

It is nearly four years since this Committee accepted, at
vour request, the supervision of the affairs of the Chicago &
Northern Pacific Company. During that time they nave

en their best efforts to the settlement of the many prob-

s arising out of the insolvency of the Company. Nearly
all the income of the property since the receivership has
been absorbed in completing the construction begun and
left unfinished by the insolvent company, in acquiring title
in fee to property necessary to the right of way, and in com

ting the purchase of property bought and partly paid for

the old company. With the payment, provided for in
the plan, of $206,500 due July 1, 1897, in final payment for
the Sturgis tract of 380 acres, the Receiver will have dis-
charged the last of such obligations, and the new company
will start free from all encumbrances and obligations of the
old companies, except the $650,000 purchase money mort-
gage upon the Grand Central Passenger Station and the
$394,000 Chicago Great Western bonds.

The extent of the combined properties to be acquired by
the new company can be seen from the statements in the
accompanying plan.

It is proposed to place upon this property 916,500,000 new
First mortgnge50 ye r 4 per cent Gold Bonds. Of these bonds
only $12,712,000 will be issued on reorganization; $258,000 will
be reserved for the use of the new company, and the rest re-
served in the hands of the trustee for the purposes specified
in the plan. There will alsobe issued $17,000.000 of Ron-Cum-
ulative 4 p>r c-nt Preferred Stock-and $13,000,000 of Common
Stock. The securities thus issued will be sufficient to give
to the holders of United States Trust Company certificates
40 per cent in new first mortgage bonds, 50 per cent in pre-
ferred stock and 40 per cent in common stock, and will pro-
vide ample working capital for the new company.

It will be observed from the plan that all the securities
placed upon the property, except those reserved for cash re-
quirements, are to go to"the holders of Chicago & Northern
Pacific bonds, or for the acquisition in the interest of the
bondholders of new property required for the completion of
the terminals, so that the present bondholders will receive
the full benefit of any future increase in value or earnings.

Negotiations are now in progress for the joint operation of
other terminal and belt propertiesin and about Chicago, and
it is deemed important that your reorganized company shall
be in position to accept any advantageous proposition that
may be made to it In this connection. Accordingly, the
Plan provides for retaining in trust, for a short period, all
the securities of the new company. Your attention, how-
ever, is especially called to the fact that the new securities
will be delivered in December 31, 1807, unless otherwise
ordered try the owners of 70per ceiit in interest of the new
securities.

The Plan submitted has received the unanimous approval
of your Committee, and has already received the assent of
holders of a very large amount of United States Trust Com-
pany certificates, and is respectfully submitted by the un-
dersigned Committee in the belief that it secures in the most
efficient manner possible the Bondholders’ ownership of the
property and their interest in its future development.

W m. Mertens,

Alfred 8. Heidelbaoh,

W m. Allen Butler,Jr.,
Committee.

J. Edward Simmons,

Henry Budoe,
R. C. Martin,

Simon Sterne.

New York, May 4, 1897.
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PLAN OF REORGANIZATION.

The New Company will be called

CHICAGO TERJIIJUL TRANSFER RAILROAD COM-
PANY.

CAPITALIZATION OF NEW COMPANY.

1. First Mortgage 50 Year 4% Gold Bonds. Amount to
be Limned to 816,500,000. Interest to rnn from July 1,
1897. First semi-annual coupon doe January 1, 189S.

These bonds will be secured by a first mortgage on all
property of the Chicago & Northern Pacific Railroad Com-
pany, including the Grand Central Passenger Station in Chi-
cago and on all the property of the Chicago & CalumetTerminal
Railway Company, junior only to the $650,000 purchase
money mortgage on the Passenger Station and the $394,000
Chicago & Great Western bonds.

Nearly all the property to be acquired by the new com-
pany will be owned in fee.

812.742,000
organization.

$258,000 of the new bonds will be reserved for uses of the
new company.

$1,305,000 of the new bonds will be placed in the hands of
the trustee of the mortgage for retirement of $1,044,100
above-described underlying mortgages.

$2,195,000 of the new bonds are to be so reserved that they
can be issued for future requirements, under carefully
guarded provisions in the mortgage.

2. Non-1nmniative Four Per Cent Preferied Stock,
$17 000,000.

Which will entitle the holders to non-cumulative divi-
dends up tofour per cent per annum, payable out of net
earnings before any dividends shall be paid on the Common
Stock.

3 Comnon Slock, 813 000,000.

Provision is to be made that no additional mortgage shall
be put upon the property of the new company, nor the
amount of the Preferred Stock authorized under this plan
be increased, except with the consent, in each instance, of
the holders of two-thirds of the whole amount of Preferred
Stock, given in writing or at a meeting of the stockholders
called for that purpose, and with the consent given in writ-
ing of the holders of two-thirds of the Common Stock or
given at a meeting, by two-thirds of such part of the Com-
mon Stock as shall be represented at such meeting. The
holders of each class of stock shall vote separately.

The new company may reserve the right to redeem at any
time its Preferred Stock at par in cash.

'l'he Preferred Stock shall be preferred both as to divi-
dends and in liquidation.

Distribution of New Securities.

1. First Mortgage 50-Year 4# Hold Bonds.

To holders of U. S. Trust Co. Certlflcates for Chicago &
Northern Pariflo First Mortgage Bonds, $28,855,000
less $2,500,000 bonds returned under settlement be-
tween the Reorganization Managers of the Northern
Pacific and the Chioago & Northern Pacitto Bondhold-
ers’ Committee, $26,355,000.........c.cccccecviiiiicnnnnne 40% $10,542,000

For amimsmon of $6,000,000 Chicago A Cslumet Ter-
minal Railway Company bonds, and $5,000,000 Chi-
cago A Calumet Terminal Railwa* Co. stock, the
equivalent of $5,000,000 Chicago & Northern Pacific
Trust Receipts (under settlement between the Reor-
%anization Managers of the Northern Pacific and the

hicago A Northern Paciiio Bondholders’ Committee)

$5,000,000 0% 2,000,000
For cash requirements... 2u0,000
Total to be Issued oil reorijanlzation....... $12,742,000

Reserve for uses of the new company..... 255,000

Reserve to extent necessary for rétiring, $1,044,000
5° underlying mortgages............cccooooviveiiiciiceciice 1,305,000

Balance for rutiire requirements under strictly guarded
Provisions in MOrtgage . ....cooiverieieineee e 2,195,000
$16,500,000

2. Non-cnmnlative 47 Preferred Stuck.

To holders of U. 8. Trust Co. Certificates for Chicago &
i 0% $13,17

Northern Pac. Fiist Mort. Bonds, $20,355,000... 7,500

For delivery with First Mortgage Bonds as above for
acquisition of Calumet securities 2,500,000
For cash and other requirements...... 972,500
Reserve for uses of the new company......cccceees vevvveeenne 350,000
$17,000,000

3. Common Stock.

To holdersof U. 8. Trust Co. Certificates for Chicago &

North Pac. First Mort. Bonds, $20.355,000........ .40% $10,542,000
For delivery with First Mortgage Bonds as above for

acquisition of Calumet securities 2.000,000
For cash and other requirements 458,000
$13,000,000

SUMMARY.

Under this plan every holder of 81,000 of United States
Trnst o. ceriillcaies for Chicago & Northe>n Pacific
Bonds will receive fur p>incipal and overdue interest—

8400 in New First Morigage 50 Year 4% hold Bonds.

850<» in Non-cumulative 4% Preferred StocK.

$400 in Cummon Stock.

only of the new bauds will be issued on re-



Wit

it the mrtte* hereto wav secure the benefits of
it*ut for the future joint operation of railway
and about Chicago, all securities deliverable
1 junl constituting the purchase price of the
I>c conveyed by the Committee to the new com-
i the purchase price of the Calumet property, will
ousted v of the1lVimmittee, who shall deposit the
e United States Trust Company for the usesand
ich shall lie specified in a trust agreement
ncd bv and between the Committee, the
uy ami the United States Trust Com-
lepiwitaiy, and which shall provide that
tat**s Trust Company shall, upon surrender of
certificates now outstanding, deliver in lieu
iprteiary certificate for the amount of bonds
tl *new company specified in the above sum-
ir equal amounts of securities of the new com-
to others than holders of United States Trust
util)cates now outstanding the United States
any sluill deliver additional similiar proprietary
to wit, 5,000 proprietary certificates on sur-
1 the Calumet securities, and 910 proprietary
on surrender of the securities reserved for cash
ents, as stated on page 10 [pamphlet] hereof. = The
ent shall also provide that the securities of the
new company deposited theaunder sball be deliverable to
the owners of the proprietary certificates on Dec. 81st,
1<97, or as soon themmealter as practicable, unless other-
wise ordered, in accordance with the provisions of
tli.'" Trust Agreement, which shall, among other things,
provide:

. That, upon written authority of seventy per cent in in-
tere.«t of the owners of all said proprietary certificates, the
Trust Company sluill exchange all tne bonds and stock of
the new company held for the owners of such proprietary
certificates for such other securities as shall be specified in
kind and amount in the written authority above mentioned,
and Sipdli receipt uf such specified securities the Trust Com-
pany shall divide the same pro rota among the owners of
the proprietary certificates.

1. Thai the'assent to such exchange by seventy per cent
in interest of the owners of the proprietary certificates shall
bind every certificate holder to the same extentand purpose
a» though he had himself assented in writing to such ex-
change.

I1l. That no right to exchange the securities of the new
c«n»rennv for other securities under the authority provided

p

eat

eat

m tl A T ist Agreement shall exist after December 31
unless prior to that date either a contract authorized
by Jht cent in interest of the owners of proprietary cer-
tffii  u-f: shall have been entered into by the United States
Trtlit C  p.inv for such exchange or unless an extension
ich ! 1 not be beyond six months) for the making of
aich  intract shall have been assented to by such 70 per
tent.

The Chicago & Northern Pacific Bondholders’ Committee
shall have power to make any alteration in the details of
this plan necessary to carryout the general features em-
bodied therein.

Fixed Clmreen After Reorganization.

Intawa on NNAertyUWmOrtiouUCO. ........oueeerieeeiiee s $52,200
IMere,t I.i SI2,71-*]«K> I-'ir-t Mortvage Bonds, at 4 percent... 509,680
TOt 10xed cliart'es. ... oo oo . $5 61,880
THe m  ramlfig*- faffiT taxes) of the oomblued
pr<PrMri* «in Mesh)* to the lateral oliartrem of the new
mmt -ttny *re for the year commencing July I,
imi atGt* .$620,000

Tie total nxed charge* of the old coropaules amounted to.. $1,704,950

(For Hemixed statement nee p. 2 of pamphlet.
<anil Requirement*.

. B 0N STOTifi. TraC . oot e $206,500
] ert ,..r second track on Calumet Hoad, as per eon-
h Hammond Co. ..o
reormnlxatlon. including settlement of
or new company, issue of DOW securi-
‘mdlaluiraementa of the committee..........

120,000

i,.,rpr,r,
- 287,000
$613,500

. n'!«ve ftath requirements will be provided for by the
inc * tl"' property until duly 1, 1897, and by the sale of
1 representing the following

£* 4,-V1IP > 1 * rf***iv*4by committee from North-

U nu **U3*TOcnt of claim# Hgalnat receiver# of

>i»oi*Macrotin* Ob cHgé) & Korthera Pacliiobond#.
»Few mtnt Mortal €6 Bon<3#,

\Few I*r»ferr«yl S' *ck.
IFew Cofflaio® ftt# ek.

It is estimated that_upon completion of the reorganization
thc~ne-w crnnjnny will” liar,, jn ibs treasury the following

fzrjt'fm N>w Fir,* Mortgage Bonds,

*Vik,000 New Preferred Stock, and about

*100,000 cash, with additional quick net assets annroxi-
wately valued at *175,000. pf
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ERIE TELEGRAPH & TELEPHONE CO.

FOURTEENTH ANNUAL REPORT—FOR THE YEAR
ENDING DECEMBER 31, 1890.

The principal assets of the Erie Telegraph & Telephone
Company consist of an ownership of stock in the following
Telephone Companies:

Sixty-five per cent of the capital stock of the Cleveland
Telephone Company. Capital issued, §1,700,000. Territory,
Cuyahoga County in Ohio, which includes Cleveland.

Seventy per cent of the capital stock of the Northwestern
Telephone Exchange Company. Capital issued, 82,00 <000.
Territory, the States of North Dakota, South Dakota, ex-
cepting the Black Hills District, and Minnesota, excepting
the City of Duluth. (For list of cities see below.)

Seventy per cent of the capital stock of the Southwestern
Telegraph & Telephone Company. Capital issued. §3,000.000.
Territory, the States of Arkansas and Texas. (For list of
cities see below).

To the Stockholders ;

Your Directors respectfully submit the Fourteenth An-
nual Report of the Corporation, showing the operations of
this company and of the three telephone companies (in
which this company owns a controlling interest), for the
year ending December 31, J896, together 'with a statement,
of assets and Liabilities.

THE CLEVELAND TELEPHONE COMPANY.
THE NORTHWES PERN TELEPHONE EXCHANGE CO.
THE SOUTHWESTERN TELEGRAPH & TELEPHONE 0OO.

Income. 1894. 1895. 1896.
Exchange Service $896,520 07 $924,455 65 $998,24952
Toll Service.. 96,769 99 125,397 23 172,56047
Private Line 20.076 16 15,003 74 11,44915
Messenger. 1,28713 1,867 70 2,78256
Interest...... 2,756 11 8,235 67 11,83411
Real Estate . 1,793 OO 504 0O 4.98700
Miscellaneous. 14,411 76 10,431 71 11,28459

Total.i
E xpenses.

$1,033,019 22 $1,085,89570

General, incl’'dingtaxes $96.288 31 $112,786 95 $101,233 SO
Executive.. .. 23,295 74 29,662 27 31,942 34
Operating.. 154,155 72 178,163 23 218,266 44
Maintenance 162,924 56 184,965 51 199,823 78
- 12,823 16 14.666 37 20,122 42
Rental and Roj alty— 162,659 08 97,155 12 103,818 93
Interest (Miseel'nsous) 21,986 07 15,7+8 GO 19,944 10
Private Line. 3,775 03 1,816 53 838 50
Real Estate 575 08 293 53 1,044 42
$638,482 75 $635,258 17 $706,134 73
.. $395,136 47 $450,637 53 $500,012 67
Surplus Account Dec, 31,1895.. $165,455 54
Net Earnings, 1890— 500,012 67
$665,468 21
Regular Dividends. 1890.. 461,662 50
Surplus Account Dee. 31,1896 ..cccccoineiiirncninieiiniceneen $203,805 71

THE ERIE TELEGRAPH & TELEPHONE COMPANY.

INCOME, 1896.
[ VA Te F=Y o Yo 3R $314,913 75
EXPENSES.
Interest and EXECUTIVE ..ot ennas 106,273 68
Net income.. $208,640 07
Surplus Ac ,005 57
Net Income, 1896 ... 208,640 07
--------------------- $390,645 64
Dividends, 1896 (4 quarterly1%).....cccce... 192,000 00
Surplus Account, Deo. 31st, 1896 ..cccccevreernnne $198,645 64
Undivided Surplus of the sub-oompanies, due The
Erie Telegraph & TelephoneCo., Deo. 31st, 1896.. 140,163 79
Total Surplus... ....$338,809 43

THE CLEVELAND TELEPHONE COMPANY, THE NORTHWEST-
ERN TELEPHONE EXCHANGE COMPANY, THE SOUTH-
WESTERN TELEGRAPH & TELEPHONE COMPANY.
Statement op Assets and Liabilities Dec. 31st, 1896.

ASSSETS,

Propertv and Franchise. ..$6,345,020 25

Real Estate............. 390,000 00
Supplies (unused) 225,13553
Accounts Receivable. 214,809 59
Cash 35,039 35

LIABILITIES.
Oapital Stock (issued)..
Reserve...
Surplus...

$6,700,000 00°
306.109 01
203,805 71

$7,210,004 72 $7,210,004 72

THE ERIE TELEGRAPH & TELEPHONE COMPANY.
STATEMENT OP ASSETS AND LIABILITIES DEC. 3I8T, 1896.

ASSETS.

Stocks arid Bonds ..$7,165,722 27

Accounts Receivable 86,221 34
Cash 81,721 08
LIABILITIES.

Capital Stock (Issued). $4,800,000 00

Bonds and Notes.. 2,243,000 00
Reserve... 92,<19 05
Surplus. 198,645 64

$7,383,664 69 $7,333,664 69

SUBSCRIBERS.
Tup. Cleveland Telephone Company.

1883. EXCHANGE. 1894. 1895. 1896.
Cleveland, Ohio—

3,549 3,984 4,270

Private Line- 387 406 411

1,500 1936 4,390 4,681

Total number of metaHiceircuit subscribers included in above, 1,204

$1,206.14740
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The Northwestern Telephone Exchange Company.

1883. 1894. 1895.
0 0

0 Anoka, Minn 30
69 Brainerd, “ 0 0 0
49 Faribault, fi 45 46 116
60 Fergus Falla, “ 0 0 0

0 Fort Snelling, “ 6 6 0

0 Little Falls, “ 27 26 38
30 Mankato, “ 98 111 140

800 Minneapolis, * 2,137 2,347 2,424

0 Northfield, “ 14 20 48
26 Red Wing, “ 40 59 62

0 St. Cloud, “ 78 90 101

482 St. Paul, “ 1,506 1,602 1,671
96 Stillwater, ‘e 15 176 182

9 Wabasha, bt 0 0 0

54 Winona, “ 191 117 137
179 Farsro, N. D 247 348 452

0 Grafton, “ 0 0 57
79 Grand Forks. “ 239 301 370

0 Sioux Falls, S D.. 231 174 197

0 ' anktoo. ‘o 45 42 47

0 Private Line... 518 503 466

1,933 Totalcoiciieeeicies e 5,479 5,968 6,538

Total number of metallic circuit subscribers included in the above,
81.

The Sodtiiwestern Telegraph & Telephone Company.

1883. EXCHANGE. 1894. 1895 1896.
0 Conway, Ark... 0 33 27

0 Fort Smith, * 247 322 418
62 Helena, “ 90 111 144
88 Hot Sprinars, 171 151 169
286 Little Rock, “ 523 506 765
0 Morrilton, “ 0 18 0

0 Newport. “ 0 0 43

0 Pine BIluff, “ 17* 197 308
54 Texarkana, “ 34 73 105
0 Van Buren, ¢ 30 50 107

0 Alvarado, 10 9 8
127 Austin, 336 377 446
0 Belton, 43 94 170
91 B enham, 50 66 117
41 Cleburne 0 0 0
0 Corpus Christi, 55 65 69
68 Corsicana, 54 39 69
270 Dallas, 597 678 766
75 Denison, 20 103
0 EIl Pa o, 164 185 220

0 Kairle Pass, 35 46 57

0 Ennis. 0 90 108
157 Fort Worth, 429 439 455
68 Gainesville, 27 29 124
323 Galveston, 723 752 862
0 Hill'boro, 0 98 130
150 Houston, 652 724 855
0 Jefferson. 12 36 28

0 Lampasas, 12 12 10

0 Lnredo, 108 113 111

0 McKinney, 9 13 17

0 Marlin, 0 0 102
53 Marshall, 73 86 101
0 Orange, 12 13 59
38 Palestine, 0 0 0
85 Paris, 172 226 295
316 San Antonio, 617 667 733
118 Sherman, 134 197 228
0 Taylor, 0 80 118

0 Temple, 94 180 240

0 Terrell, 51 65 87

0 Tyler, 92 160 125

0 Victoria, 50 52 52
88 Waco, 328 405 455
0 Waxahachie. 11 117 177

0 Weatherford, 42 60 83

0 Wichita Fall.-, 39 26 30

0 Yoakum. 0 47 56
Private Line, 433 506 418
2,558 Total. 6,759 8,233 10,170

47Teotal number of metallic circuit subscribers Included in the above,

Summary.

1883. 1894. 1895. 1896
1,500 The Cleveland Telephone Co.. 3,936 4,390 4,681
1,933 The Northwest. Telep. Ex. Co.. 5,479 5,968 6,538
2,558 Thbe Southwest, Tel.'& Tel. Co. 6,759 8,233 10,170
5,991 Total. .o 16,174 18,591 21,389

Net Increase for 1896, 2,798.
Total number ot metallic circuit subscribers included in tbe above,

1883. Total Number of Exchanges. 1894. 1895. 1896.
3 The Cleveland Telephone Co... 3 4 4

13 The Northwest. Telep. Ex. Co. 15 15 16
38 The Southwest. Tel. & Tel. Co. 38 44 45
54 Total i 56 63 65

The Erie Telegraph & Telephone Company was organized
in June, 1883, and originally owned the telephone proper-
ties now operated by the Cleveland Telephone Company,
the Northwestern Telephone Exchange Company, and the
Southwestern Telegraph & Telephone Company. In 1887 an
arrangement was entered into with the American Bell Tele-
phone Company whereby perpetual contracts were issued
covering the three sections mentioned, and the properties
were conveyed by bills of sale to the corporations now own-
ing them, this company retaining a controlling interest,
heretofore mentioned, in each company. The growth of
the business since 1883 has been marvelous, and the year
1896, notwithstanding the general unsatisfactory condition
of the bnsiness of the country, shows a greater increase,
comparatively, than any previous year.

The expenditure upon the plant and equipment during the
year has been

For new construction $828,317 65
For maintenance.. 19u,823 78
For real estate 206,273 07

TOtAL i $1,234,414 50

The number of subscribers has increased rrom 5991 in
1883 to 21,389 in 1896, a net gain of 15,398,
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Income and expenditures since 1883 have been as follows :

Grossincome.... ...$10,745,91159
Gross expenses. .

NET EAMNINGS. .ottt

Included in the item “ Gross Expenses ” is the sum of.. $1,832,989 71

Expended in improving the plant, to which must be
added the cost of all classes of extensions, and the
€oSt Of real eState. ..o

Grand total ca'h disbursement upon the plant since

1883 (exclusive of the cost of the original properties

AN FIGNTS) i $4,839,459 96

Tne Erie Telegraph & Telephone Company has paid 53
dividends since the organization of the Company, including
the dividend declared by the Directors January 29th, 1897,
from the earnings for the quarter ending Dec. 31st, 1896.

REAL ESTATE.

For an exchange of about 700 subscribers, where an un-
derground system is necessary, it is advisable that a perma-
nent location be secured for the “ Central Olice.” Thecom-
pany now owns land and buildings in the following cities :

Value.
Austin, Texas $3,500 00
Galveston. Texas. 55,000 00
Houston, Texas. 37,000 00
Little Roclt, Ark . 6.500 00
San Antonio, Tex 18,000 00
Cleveland, Ohio (Main)... 250,000 00
Cleveland. Ohio (Branch). 20,000 00
St. Paul, Minn, (purohased Jan. 50,000 00

TOLAL e b $440,000 00
There is now being constructed for our use at Minneapo-
lis a building, which we have the option of purchasing, that
will cost, with the land, a sum not exceeding $125,000. We
also have under consideration a permanent location at Dallas
and Fort Worth, in Texas, although at present we are well
situated, under satisfactory leases.

It is the policy of the management to purchase land and
erect buildings only of sufficient size and practically for our
own use, as far as possible, so as to avoid the trouble of rent-
ing offices.

UNDERGROUND.

The Sub-Companies commenced burying their wires in
1888, and now have 11,808 miles of wire working under-
ground, in the following cities :

Houston, Texas. (Conduit laid ready for wires.)

Sau Antonio, Texas...
8t. Paul. Minn.....
Minneapolis, Minn.
Cleveland, Ohio

TOLL LINES.

A decidedly valuable auxiliary to the exchange telephone
service is the toll line department, and we have spared no
effort to extend this branch of the business to every city and
town in our vast territory, wherever the lines can be oper-
ated profitably. With the exception of about seventeen
hundred miles of iron wire to small branch stations, our
entire system of eleven thousand five hundred and twelve
miles is composed of heavy copper metallic circuits, and we
are prepared to give an excellent long distance service
throughout our territory. The time is not far distant when
we expect that the "American Telephone & lelegraph
Company (the Long Distance Company) will build to points
in our territory, thereby connecting our extensive system
with the great long distance service of the United States.

Most of the toll line construction lias been done during
the years 1895 and 1896, under the direction of our efficient
Superintendent of Construction, Mr. P. G. Reynolds. The
lines in most cases have been constructed outside of the
railroad right of way and parallel thereto on land purchased
by the company, and are built in a most able and thorough
manner.

In the Northwest we are operating 5,054 miles of Toll
wire, as follows:

i Copper Iron
Cir- Foie Wire Wire
cuits. From To Miles. Miles. Miles.

1 Grand Forks Park River, 54 108 —

1 Grand Forks Larimore, 28 56

2 Grand Forks Fargo, 78 312 Lo

1 Hillsboro Portland, 23 46

1 Fargo Valley City, 57 114

1 Fargo Lisbon, 60 120

2 Fargo Fergus Falls, 82 328

3 Fergus Falls St. Cloud, 112 672

1 St. Cloud Little Falls, 32 64

3 St. Cloud Minneapolis, 60 360

1 Minneapolis St. Francis, 12 66
22 Minneapolis St. Paul, 10 120 320

1 Minneapolis Excelsior, 9 38 _

2 Minneapolis Sioux Falls, 264 1,056 _

1 Minneapolis Albert Lea, 76 216

1 Sliakopee Carver, 6 20

1 St. Peter Cleveland. 4 12

1 Sioux Falls Dell Rapids, 22 44

1 Sioux Falls Parker, 48 40 56

1 Sioux Falls Salem, 38 76

1 8t. Paul White Bear, 12 24

2 St. Paul Stillwater, 20 80

1 Stillwater Osceola, 15 15

1 St. Paul Austin, 100 200

2 St. Paul Red Wing, 41 164 _

1 Red Win Winona, 62 124

1 Waterville Faribault, 23 23

1 Winona La Crosse, 26 f2

1 Winona Rochester, 50 100

i Winbna Tremle&ii, 28 28
60 A*sir *4,398 oSh

6,927,91804
$3,817,99355

3,006,47025
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* 1 &elitA** tw& w :m  -all. No. 9 oopjwr wire. Mtllofcjwltl to

Prar®.  tniie Wittt . Vui to enable Park Hivw, N. D, to
M te «rISk Mif H«r Ml when the eentteetlon Ismade between
Mii* mkm sml m rile dtstanee from Milwaukee to Minne
. t from Park Hirer, in North Dakota, to Bar
a-wit 2.1 H mill”*. Limit™*! circuit operated. by till*
. from i*,rfc Uiior to K. I>. to Parker in S. D.. via Silane-
a m IsS#70 mile*.
In ; hr Southwt 2t we* atf operating 6,198 miles of toll wire,
m m IOWS *
Copper Iron
Pole Wire Wire
wmm Milts* MUm Miles*
| Littlo UrnM 81 102 —
1 Mt. Nebo, 5 5
X BtmefJrlile Dover, 7 7
3 Fort Sittl-li VAn Bttron, 5 30
1 Ymt 1 A tHist, 9 9
t F»n Smith Wivtilrmi, 72 144
i U tils llouk Pirn* BIUlT, 4? 80 .
Hdknui Claroodon, 50 100
1 Utile Hack Hoi Spring?*, 08 130 —
11 Total la Arkansan, 310 381 205
dartamil© Puri*. 30
F«ri« Sherman, 6S
i ShertEtim Dcuison. 11 22
i Gainesville, 31 *§4
X Sherman Greenville. 52 104 —
4 Sherman Dailiis, 03 504
| OfiniiviUe McKinney, 32 32
1 Datlajs TorreU, 31 62
1 Denton, 37 _ 74
1 Oarrottoo Grapevine, 11 . 22
1 Temsit Kaufman, 11 11
$ DalLie Fort Worth, 33 198
| Fori Worth Decatur, 40 _ 40
1 Fort worth Gmham, 65 65
1 Fort Worth Weatherford, 32 __ 64
4 Dallaa Waco, 100 800
1 Waxfihachle Glehuruo, 40 40
1 Waxahftehie Euni». 12 30
1 Hlboro Gornloana, 30 *82
| Hfllabor© Itaska, 10 11
2 Daitaa Corsieans, 53 212
1 Cor*Ictina Bromond. 69 138
1 Mextii Groesheck, 0 22
1 Jefferson Waskom, 35 *35
*t Waco Bremond, 43 172 _
4 W aco Austin, 110 880
1 Eddy MoGrcgor, 22 22
2 Temple Belton. 7 28
1 Round Rock Coni Hill, 22 20 12
% Belton Sahulo, 10 10
¢ Bremond Hempstead, 91 364
2 Atiattn Hempstead, 115 460
2> Itempatead Galveston, 104 208
Afiatin San Antonio, 81 324
1 Kyle Lullnv, 31 "31
1 Lutins; Pratno Lea, 5 5
X San Antonio Castroville, 20 20
| m m Bastrop, 19 19
1 Weimar La Grange, 25 25
1 Colnmbua Hchiilellhurg, 23 23
1 Hempsteaii Wallis, 38 38
1 Houston Eagle Lake, 69 138
1 Houston Morgan City, 26 ' *52
| Galveston Texas City, 7 *14
63 Total In Texas,. 1,762 5,034 745
11 Total In Arkansas, 310 384 295
74 Total SouthwesternTel. & Tel. Co., 2,102 5,418 1,040
Tin- longest circuit operated by this Company is from

Clarksville, Texas, to Galveston, Texas, 600 miles." The con-
struction of 133 miles of line between Memphis, Tenn., and
Pine Bluff, Arkansas, and 163 miles from Malvern, Ark., to
Clarksville, Texas, would connect all of Arkansas and Texas
with the general long distance system of the United States.
The longest telephone circuit m the world would be Bar
Harbor. Maine, to Galveston. Texas, 2,788 miles.

TOU. LiM SCMMAKT.
Copper
Ifire

Pole
Miles.
Go., 1.452
2,102

<«JU
Notthwrstern Telephone Erect.
Teleg. A Tolepb Co.,

mum lron wire'"

Total mile* wire
cchi.4 trial

number of mUp« of wire in operation December 31
42,032

Total.

14,178
14 490
13,364

Toll.
195

Underground. Aerial.
,395  <1,589

3,863 5,573
550 8,358

TtmflrveUhd Ti-Irpimne tin.,
The .v. rtl»TR«tciri Mi,phi,tin EXx, Co.
s-viit]i-a,«s,,rn Mug. \V Tolejp. Go,

5,054
6,458

11,808
EXTENSIONS,

18,517 11,707 427032

T.
Strtiiii-v.-.it.rii -‘ctions for the large and increasing toll
hustn*  an i t-. r. rich important points demanding service,
it will he n« i«ciry to build within the next eighteen
month.* *13 miles of pole line and d,982 miles of wire. We

axji >n-liturn for extensions of the
plant and real estate for the year 7897 will be as follows :

L OO 200,00000
TOUT i v e $700,000 00
FUNDS. y

I 1provido inn Isfor >hc future growth of the business, the
c»rni. c.-s of the Cleveland, the Northwestern and the

fto-Hixv. <arn e.uruni—is increased from time to time as
u,” 5 ;rc Vr-4<- the American Bell Telephone Company
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taking and paving for their pro rata of the increase, at par,
with this Company. For this purpose, to December 31st,
1800. the number of shares sold in each Company has been
as follows :

Shares. Par Value.
The Cleveland Telephone Company ... 11,000 $900,000 00
The Northwestern Telivhono exchange Co. .21,120 1,071,450 00
The Southwestern Telegraph * Telephone Co. 10,000 1,000,000 00

40,429 .$2,971,450 00

To enable the Erie Telegraph & Telephone Company to
take its proportion of new stock issued to date and ‘that
that may be issued in the future, you have authorized an
issue of four million five per cent bonds, payable in 1926.
All of tbe bonds have been sold, to be delivered as the Com-
pany may require funds. One million of this issue lias
already been delivered, making the total outstanding in-
debtedness $2,243,000 00.

Tin; Scn-OOMPANIES Have No Oittstanium; Lm >B8TB»NRSs.

I can conservatively say that the affairs of the various
corporations are in good hands throughout, that we may
look forward for continued prosperity in every section of
the territory.

For the Directors,
Lowell, Mass., U. S. A, LEY! SPRAGUE,
January 39, 1897. President,

Oregon Improvement.—Reorganization Matters, —The ap-
parently conflicting statements made by tbe two reorganiza-
tion committees in their advertisements have puzzled some
persons and deserves explanation. Tbe Waterbury committee
says: “ Pursuant to an understanding with tbe committee
reprrsenting outstanding minority interests”, the time for
deposits without penalty under the Watenury agreement
has been extended to and including May 11. The Amy com-
mittee, on the other hand, says: “ No agreement whatever
has been made by this committee, representing the stenrity
holders, with the committee of which Mr. Waterbury is
chairman, and all statements to that effect are wholly un-
warranted by tbe facts.”

Tbe explanation is this: The Waterbury committee, it is
stated, gave the Amy committee to understand at the beain-
ning of negotiations looking to a settlement of their differ-
ences that the negotiations would be continued only for “ a
reasonable time”, and that then if no agreement were
reached the Waterbury committee would proceed to foreclose
and carry out its plan, but that before doing so it would
allow the minority interests a limited period within which
to subscribe to the plan. Such opportunity is now offered.
This is the extent of “ the understanding”, but tbe use of
these words gave rise to the idea that a compromise had bten
reached and so called forth from tbe Amy committee its
emphatic denial of the existence of any agreement. Mr.
Roletoo’s sudden and severe illness made it necessary for him
to withdraw from the committee with which his name has
been identified, leaving as members of that committee Henry
Amy and Henry K. McHarg, acting with Michael H. Cardozo
as counsel. The maDy friends of Mr. R dstoa will be glad to
hear that his condition, which at first was most alarming, is
improving, and that it is hoped he will soon be able to
return to bn-iness.

Right to Withdraw Securities, Me,—A circular issued by
the Amy (formerly Rolscon) Committee says in substauce:

In January last Mr. Waterbury submitted to Mr. Rolston oertatu
altera lons, whish, If satisfactory, he stated hs would recommend to
Ms committee for adoption. Our Chairman thereupon commenced a
correspondence with the receiver to as ertUu the preoise money re-

Ireunnts of the oompuny, and down to ilia time th it tie wn taken

tbe correspondence was continued. We have since undertaken to
induce Mr. Waterbury to reuewthe proposition made by him to our
Chairman, hut he has dfOiinad to do so.

t'his committee is and always has been opnosed to the plan of the
Waterbury Domini, tee and recommends all soourtty holders to leave
their securities on deposit with this committee at the Farmers’ Loan
& Trust Company, and this committee will do Its utmost to oreserve
their rights, and has already taken proper steps to Intervene and an-
swer tu the now pending foreclosure siits. If, hesrever. »ay bond-
holder 1*desirous of withdrawing his bonds, h mmay do so on or before
M»v «, 1*97. upon paymentof $5 for each bond so withdrawn; any
stockholder may do likewise upon paymentof 50 cents per share

Holders of oenlflostes of the ManhattanTru-t Company have a right
under the lorms of their deposit, to withdraw such eertifloats* for the
purpose of piylrig the assessments called for on May Ilttt at any time
without charge.—V. 64, p. 800.

Uni*>n Pacific HIl.—Penalty on Deposits of Collateral

, Trust Os oj 1879 after May 80.—The hollers of a majority of
ihe collateral trust 6sff 1879 having deposited their bonds
under the agreement dated March 27th, 1897, holders who
desire to deposit their bonds are notified to make such d-posic
with the Union Trust Go. of New York, on or before May
Deposits after that date, if receiv d at all. will be
subject to such termsas may be prescribe.—(V. 64, p. 713)

Penalty on Deposits of Collateral 5s of 1883 after May 15 —
The holders of a large majority of the collateral trus 5a of
1888, having deposited or agreed to d posit their bonds under
the agreement dated March 25th, 1897, holders who wish to
deposit their bonds are notified to make such deposit with the
! State Trust Go., New York, on or before Miy lo h, 1837. Da-

j posits after that dam, if received at all, will be su j ti such
terms as the Bangs committee mty prescribe.—(V 64. = 665.)
I Collateral Trust Gold Notes 6s, Nearly all D posited,—

' Hild rs of abbutSo.ner Cent of the coll inerfl irnst tobl notes,
6*, have deposited the same with J P. Mirean & Go. under
agreement of February 15, 1897. The last day for depositing
was April 30th. The notes have b»en stricken from the Stock
Exchange Hst.-(V, 64, p. 507, 758 )-V . 64, p. 844.
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Western N. ¥ st Pennsylvania Ky.—Quarterly—Earnirgs
for the quarter and the nine months e>di"g March 81 have
been reported a* f'llows. Charges in 1896-97 include in’erest
(amounting to $150,000 for the nine month ) on the new gen
eral mortgage bonds; in 1895-96 this interest was provided for
under the reorganization plan.

3 mos. end. Gross Ket Other In teresl, Balance,
Mar. 31— earnings. earnings. income. taxes, etc. sur or def.
1897......... $614. *96 $L11.524 $41,-i85 $205,132 df.$52,223
S 628,913 141,778 66,333 177,905 sr.30,2u6
mos.—
1896-7. ...$2,285,332 $743,724 $55,651 $616 376 sr $183,009
1895-6....... 2,449,423 664,613 73,441 494,732 Sr.243,322

Loans and hills payable March 31, 1897, were only $9,000,
against $62,7?0 on June 30, 1896.—\ . 64, p. 333.

Wisconsin Central Co.—Milwaukee & Lake Winnebago
RR.—Chicago Wisconsin & Minue-ota BB.—Suspension of
Leases.—Coupon Payments —An agreement has been reached
under which the receivers will operate the constituent lines
of the system on their own bases, each of the various cor-
porations to receive ihe net earningsof its own property after
deducting its proportion of all terminal, equipment and other
expenses.

The Central Car Co. also, whose stock, as stated last week,
(page 844), forms the chief part of the collateral back of the
Wisconsin Central joint improvement bonds, has agreed in
like manner temporarily to accept rental upon the present
actual cash value of its equipment. The rental paid to the
car company for the year 1895-96 amounted to $260,346,
about seven-eighths of which sum, it is understood, accrued
to the account of the improvement bonds. Mr. Edwin H
Abbot, Voting Trustee of the Wisconsin Central, in reply to
our inquiry as to what effect the change in the payment of
rental is life*ly to have upon payment of coupons on the im-
prove ment bonds, says :

“ The new a' rangunent is terminable on ten days' notice, but
if continued six months may possibly reduce cash payment
about half, with scrip for balance, but reorganization shou'd
be accomplished before November, and include complete re-
tgire(rjnent of all equipment leases and absorption of these

onds.”

These alterations in the method of operation are made in or-
der to ascertain the relative earning capacity of the different
parts of the system, preparatory to formulating a reorgani-
zation plan which shall be fair to all interests, the intention
being to merge the separate companies into asingle cor-
poration.

The increase in freight earnings am mating to 11 percent
during the month of March is accounted for by the opening
on <b. 19 of the ferry connecting with the Flint & Pere Mar-
quette RR 'across Lake Michigan, by which a new route is ob-
tained to iide water without breaking bulk. The reduction
in distance by this ut- as compared with the shortest line
previously existing bei ween St. Paul and Buffalo is estimated
by those interested at 115 mil-s out of 947, or on fast freight
a saving in distance of about 12 per c;m, and in time of two
to three days. See particulars in V. 62, p. 636, and subse-
quent issu-s.—V. 64, p. 844.

Wyoming & Northwestern.—Mortgage Filed.—The com-
pany has made a mortgage t >the Chicago Title & Trust Co.
and H. W. Leman, as trustees, to secure $1,500,000 bonis,
which it is proposed to issue in order to build the road from
Casper, Natrona Coun y, the present western terminus of
the Fremont Elkhorn & Missouri Valley, west about sixty
miles to the w. stern border of Natrona County.

—The firm of N. W, Harris & Co., who have made muni-
cipal bonds a special study for fifteen years past, have grown
with that branch of the investment business, and until they
at length have been compelled to transfer their offices from 15
Wall Sireet to the new building at 31 Nassau Street, to obtain
the accommodations necessiryfor the handling of the im
mense amount of detail incident to a large and growing busi
ness. As stated in a booklet juit issued by them, “ their
policy has been to recommend to investors only those
securities which they are willing to buy ou-right with
their own funds and hold”. Messrs. Harris & Co. make
a feature of furnishing quotations and valuations of
municipal bonds to institutions, ' banks, trustees and
representatives of estates at any time on r*quest, and
have an accumulation Of carefully indexed files gathered
during its business career which eoable them to furnish in
restore gratis with valuable it formation about municipalities
not otherwise accessible. Government bonds and street rail
way issues are largely dealt in, as are also first mortgages,
water works and gas bonds. Our readers, more especially in
vestors residing abroad, should write this firm for the book-
let quoted above, arid any matter referred to them, relating to
investment in eithpr of their departments, will be carefully
considered.

—C. H.White & Co., bankers, are now occupying their new
gftficets in the National Bank of Commerce Building, 31 Nassau

reet,

—A list of investment bonds and guaranteed stocks are
offered fi.r sale in an advertisement on page vm. by Messrs.
Redmond, Kerr & Co

—The Central National Bmk, Mr. Edwin Langdon, Presi-
dent, is now locit-d in the building recently erected upon
the old site, corner of Broadway and Pearl Street.

—Messrs. R-ed & Flagg advertise a list of bonds in this
issue, to which attention is directed.
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The tariff bill as reported from the Senate Finance Commit-
tee to the Senate on Tu' siay has been mare favorably received
than was the bill as passed by the H mse of R-presentatives.
The advance in the duties on carpet wools and the reduction
in the du’ies on other wools has caused dissa>isfacti in, and
the proposed duty to be placed on "hides, it is claimed, will be
detrimental to the interes s of the leather and boot and shoe
trades. la the meantime business in general continu>sina
more or :saunsettled condition, awaiting the final outcome
of the tariff legislation. The striking ouf of the retroactive
amendment has resulted in increased activity among import-
ers for early shipment from abroad. There has been severe
fighting between the Turkish and Greek forces, but at the
close it is reported that the Powers have practically concluded
to intervene. There have been further limited engagements of
gold for export, but thus far no anxiety has been felt over the
movement. The Governor has affixed his signature to the
Greater New York charter, thus making it a law becoming
operative January 1, 1898.
Following is a statement of sticks of merchandise :

c oM MERTCI AL

May 1, r. 1, ay 1,

1897. f 7. I» y6.
Pork 18.467 8.793 10,531
19,090 22,576 20,403
Tobaoco, : 13.096 12.582 13,969
Tobacco, foreign... 3,531 3,720 24.377
Toffee, Rio....... . 331.019 333,582 203,754
0 »ffee, other.... 120,800 40,558 4,040
, 101,444 63.493
5,5 2,151 3.322
1,612,686 611.813
40 lasses, foreign .. 15 5 one
JIdHS ... 36,6110 19,000 168,300
Litton 202,433 242,578 134,871
Sonin 28,072 43,917 2,775
§|_pirits turpentine 307 1,570 423
Al . 3,611 2,380 2,187
Sice, E. I ... .bags. 40,000 15.000 14,000
-iige, domestic ___ .. bbls. 2,500 8.700 10,750
uiiineed . L...T0T L ba*?8. None. None. None
Saltpetre..... 17,750 19,000 11,500
Jnte butts ... bales None None 3,600
lanlla hemp.. 18,859 19,529 32,242
‘iaal hemp ... bales. 25,70 25,01 59,769
*'oiir.... ...bbls. and sacks. 104,300 120,300 154.600

Lard on the spot has continued to meet with a slow sale, as
both shippers and refiners have oaea indifferent buyers. Of-
ferings have been moderate and the cl tse was easy at 4'25c.
for prime Western, 3 85c. for prime City and 4'55c. for refined
for ihe Continent. No business has beet transacted in the
Local market for contracts and at the West the trading has
been quiet. Prices have declined under increased offerings
and the close was easy.

DAILY OLOStSO PRICES OP LARD FUTURES.
Sat. Man Tues. Wed. lhur. Fr\.
MY oo 0. 4-35 135 430 425 4-37 4-27

Demand for pork has been limited to a few peddliDg orders
but prices have held steady, closing at 9@9\50c. for mess. Tal-
low has continued in active demand and large sales have
been made at 3l£c., closing steady. Ol o-ateariue has been
quiet and the close was easy at 4c. Butter, cheese and eggs
have been steady.

Coffee of Brazil growth has b en in molerate demand and
aslight further advance has been made in prices, closing
steady at 8c. for Rio No. 7. Mild grades have also had a mod-
erate sale at steady values, closing at 140. for good Cuouta
and 25c. for standard Java. The speculation in the market
for contracts has been quiet, and the changes in prices
have been unimportant, closing dull and easier.

The following were the final asking prices :

7-45(5. |JAug . 7-500.INov. 7-fi0o.
7-450. Sept 7"550. Deo. 7*650.
7'450. 10ut.. . 7'6jo.Jan.. 7-790.

Raw sugars have been in more active demand and prices
have advanced, closing firm at 3 5-160. for centrifugals, 96-
degrees test, and 2 13-16¢. for muscovado, 89-degrees test. Re-
fined sugars were active early in the we k; later prices were
advanced I-16c., and the close was quiet at 4 9- 6¢ for granu-
lated. Owing to the proposed duty of 10c per pound on tea
there has been a firmer market, and prices have advanced
about 2%c. per pound, with a fair volume of business.

Kentucky tobacco has been quiet but steady. Seed leaf
tobacco has tad only a limited sale, but values have been
firm. The sales for the week were 1,175 cases.

The market f > Straits tin has been quiet but the close wa3
steady at 13-25@13'35c. Large sales have been made recently
of ingot copper at 1lc. for Lake and the close was quoted
steady at 10%@llc. Lead has advanced and the close was
firm at 33'I'@3-35c. for domestic. Spelter has been quiet but
steady at 4-10@4-15c. for domestic. Pig iron has hid a limi-
ted sale, with values easy, closing at $9 25@!2 00 for domestic.

Refined petroleum has been advanced closing at 825c. in
bbls., 3-75c. in bulk and 6 70c iD cases; naph'ha dull at 6c.
Grude certificates have been neglected. Credit balances
have been advanced to 86¢c. Spirits turpentine has declined
but the close was firm at 29c.  Rosins have been quiet but
steady at $1 65 for common and good strained. Wool has
been in increased speculative demand at firm prices. Hops
lave been dull and weak.
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Xhb Movkmkst o» +us Crop,sst indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipt.* have reached 43.MS bales,
against 31.388 bales last week and 47,360 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
a.Vtt,..”™ halva, against 5,053.793 bales for the same period of

showing an increase aince Sep.l, 1896, of 1,477,047 bales.

Beefiptf etf— Sal, JfOH. Twer. Wed, TAur*. Frx. Total.
Q+ivimum i,7as 090 729 790 343 632 4,964
Tax.C3ty, AC,  ciiii il e e 279 279
Be* Orlean*... 1,674 4.284 5,507 347 2,849 1,714 16,375
Mobile,.... 720 360 303 751 185 15 2,334

Florid* L aial Bl FreFthy i e e

Saranniili____ 715 321 2,098 565 205 1,201 5,195
Srnoew'k. Ae. Ll e e e 763 763
GherSeeton. 702 62 15 605 736 13 2,133
5,259 5,259
‘Wilmington *... S 27 10 2 22 21 87
Weeb'ioa, Ac. ...... 0 Lo i e e
Norfolk,,...— 821 536 47 428 548 2,533
Mewport — i e e 76 76
New YOorK...... ......  .oooo ool e . 150 150
Boeton__ 131 170 100 165 236 1,514
137 137
Phlirdelph’a,Ao 30 332 12 160 534
Tot*!* this week 0,899 6,794 9,218 3,213 5,005 11,204 42,333

The following shows the week’s total receipts, the total since
Sept. 1 1898, and the stock to-mgnt, compared with last year.

1898-97. 1895-90. Stock.
Betnplt to TAi* Since Sep. ThU Since Sep
i . .
May 7 Week. 1,1896. Week. 1,1895, 1897. 1896.
Galveston... 4,961 1,339,311 6,487 912,807 43,246 30,274
Tex. C.,Ac. 279 109,369 1,184 111,835 4,571 421
New Orleans 16,375 2,011,893 11,784 1,691,647 99,914 132,256
Mobile......... 2,334 287,707 412 193,894 15,609 8,534
Florida..___ s 84,590 32,470 ...
Savannah... 5195 822,716 6,569 732,300 23,604 28,109
Br'wlok, Ac 763 169,638 314 114,944 577 2.576
Obarleston.. 2,133 392.936 442 275,452 20,058 17,202
P.Royal,Ac 5259 71,091 91 75,377
Wilmington. 87 234,210 1,473 166,260 4,578 6,083
857 767
Norfolk ..... 2,633 690,074 4,679 321,893 14,097 18,176
N'port N..Ac. 76 16,528 698 185,436  ...... 850
New York... 150 48,077 52,698 181,164 135,494
1514 152431 959r
Baltimore.., 137 60,207 125 47,098 13,300 12,955
FbUadeL.Ac. 634 40,094 487 40,912 6,101 7,690
Total#..... 42.333 6,530,729 37,331 5,052,782 435,819 414,500

in order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Bceeipte at—

1897. 1896. 1895. 1894. 1893. 1892.

G*lve*'u Ac, 5,243 7,671 7,e5* 4,078 4,279 4,708
New Orleans 16,375 11,784 16,169 6,440 10,619 20,789
Mobile........ 2,33i 412 273 623 336 705
BftVfcxmah... 5,195 6,569 2,318 4,112 4,153 5,284
(IreMUm, S 7,392 533 398 851 760 1,210

87 1,473 41 71 390 278
Norfolk..... 2,533 4,679 1,332 2,305 2,364 3,113
K. New#t4to. 76 699 1,363 891 1,435 2,253
All ottoor*... 3,098 3,512 12,347 8,479 5,811 11,787
tot. tillswk, 42333 37,331 41,900 27,850 30,150 50,127

Blooe Sept. 1 6530,729 5052,782 7687,266 5749,092 4821,530 6845,152

Tho export* for the week ending this evening reach a total
of pi;. >it bales, of which 33,011 were to Great Britain, 7,698
to Franc* and 6*1.835 to the rest of the Continent. Below are
tli« exports for the week and since September 1, 1896

1 IfVA fiivilnt! may ». 1807. 1 From Sept 1 189\ to May 7.1897.
Bzpofud tO—
to orted to—
frerm— Great , Omtii- Totar  Great Conti-
ftriv=. Franc™ tunl. Week. Britain. France pent  Total
QIifMiQQ... N»M Ze. , 6160 13,097 732,541 188470 281.104 ; 505 415
T*». a*:ftdtd 78 73 21,710 21.710
wr-* Orf#at$i® i.mt 45.510 806,545 420,094 610,112 1,813,951
138,163 30,1BS 168,321
%mis». ‘
F%mid»....... 03,749 5,483  §9.237
48.268 15341 361,109 421,803
90 tm 21,739 121.018
m . i8T* 78,832 m .8-3 270.sU
realtor*!.,. «8,iS9 60,109
o 95.431 131,863 200,794
M&ifgi 138} ,i H3.537 6800 43,271 192,008
K 'e*\N t N_ Ac 10.305 200 10,506
WH* torn,... uet M 18+389 37*307 394,018 27,324 & mmm 681,972
mt M 1000 324 6v3 —

$6# 2,310 2,866  79.034 8.197 th = oo,
no 8 450 9,748
m 150 2,993 54,920 67,918
Tout.., *9.etl M 544 2.805,7 M 6055356 2,017,273 5.673,587

Total i.Xxm 1379%

40,001 2.772.594 SIS8 #00.058 4,218,44#
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produoe Exchange Building,

ON SHIPBOARD, NOT OLBARBD FOE—

. Leaving
Map 7 ai— (treat Other  Coast- itock.
Britain. France. poreign wise.  Total

New Orleans... 843 2,731 8,356 992 12,972 86,942
Salveston......... 2,600 3,654 None. 1,957 8,211 35,035
None. None. 5.000 None. 5.000 18,004
Charleston None. None. None. 3.000 3.00 17,058
Mobile... 4500 None. 6.500 None. 11,000 4,609
Norfolk. 3.000 None 2.000 2.000 7.000 7.097
New York. 3.000 300 5,000 None. 8,800 172,364
Other porta___ 3.000 None. 3.500 None. 6,500 31,627
Total 1897... 16,943 7,235 30,356 7,949 62,483 373,336
Total 1896... 27,894 343 21,875 6,832 56,944 357,656
Total 1895... 40,095 12,243 38,324 9,354 100,021 544.741

Speculation in cotton for future delivery has bi en less act-
ive and prices have tended downward, losing part of Jast
week’s advance. English advices have reported a subsidence
of the demand for spot cotton, and this has prompted liqui-
dation by longs under which values have weakened. Satur-
day prices eared off a trifle as foreign advices were some-
what disappointing, and he Chronicik’s report of favorable
conditions at the South for planting induced selling. Mon-
day the market was lower. Foreign advices were weaker
and brought selling orders. The South also sold, and this
prompted selling by longs to realize profits. The cl-se was
barely steady at a decline of 7 to IS points for the day. A
further shrinkage in values ooourred on Tuesday. Foreign
advices were again weaker. Toe movement of the crop was
larger, and as the demand for spot cotton was reported as
falling off, there was an increased pressure to seilunder which
prices receded 4 to 7 points. Wednesday the market turned
slightly stronger. Foreign advices were firmer and this
siimulated something of a demand from shorts to oover
contracts, on which prices advanced. Towards the close,
however, there was selling to realize profits and part of the
improvement was lost, closing at anet advance of 2to 5
points for the day. The market on Thursday w,s dull and
the changes in values were unimportant, closing with prices
unchanged to 1 point lower as compared with the final
quotations of the previous day. To-day the market opened
unchanged to 1 point lower, and then fur her declined 3 to 4
points in response to easier foreign advie s. Laterin the day,
however, it was reported that a large export business had been
transacted in the spot market and tha exporters were in the
market as buyers; this stimulated a demand from shorts to
cover contracts and values advanced sharply, closing firm
with prices 5 to 7 points up for the day.

Cotton on the spot baa had only a limited sale and on Tues-
day prices were lowered To-day th re was a good busi-
ness reported for <-xoort and prices were advanced I-16c,,
closing at 7 ll-16c. for middling unland-.

The total sales for forward delivery for the week are
432701 bales. For immediate deliverer the total sales foot
up this week 17,315 bales, including 7,569 for export, 2,456
for consumption,----- for speculation and TSuO on contract.
The following are the official quotations for each day of the
past week—May i to May 7.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS, Sac. Kou Fue* Wed Til. Frl.
Good Ordinary. 6% 6% 6»s 6=8 6%
Low Middling.....ccooovneninenennnes 7% 7H 71. 7H
Middling...... 7% % 7=8 7=6 7%
Sood Middling.......cccooovviinininninns s<i« S>»8 7X9),. 71&- 7'=,a .
Middling Pair 8% 8% 8% 8~ 8%  8&tfi
GULF. Sat. OTou Fue* Wed Th Frl.
Good Ordinary.... 7 7 67a G5 6% 8«ifi
Low Middling 7=a 75fi 759 78, Ttos
Middling ... 8 8 1B Tk 178
Good Middling.. 83.fi 83 fi 83« SfI8 ;
Middling Fair-.. gy 8% 8% 8% 83 3ide
STAINED. Sat. Mon Tue* Wed Th Frl.
Low Middling... 6*9 0's 6% 638 6=8 671®
Middling 7% 1% 7ft 7ttt 74 .
Strict Middling... £o7 71 7vss 7iti2 til,
Good Middling nged.. % 7% 73s 7=8 7=-8 7X»i6

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery-
each day during the week are indicated in the following
statement. For the convenience of the reader we also ada
acolumn which shows at a glanoe how tne market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Salee of
CLOSED. Ex-  Oon- Spec- Total Future!,
port. sump. uZ'tn — otal.
Safday &S 437  73.600
Monday Quiet ... 2,191 3 7,000 9,436 116,000
Tuesday Bready at Adec. 622 v 300 1,319 101,800
Wed'day 200 3 ... 500 1,297 81.600
Th'day.. Firm ... 1,637 2,081 M
Friday.. Steady at licad. 2,919 8 & 3,245
Total-— 7,569 2,456 7,800 17,815 482,700
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6% $232525252% 88%}% 10 © susa enmatso s 1O Movement to May 7, 1897. Movement lo May 8, 1890.
Vo©® oggqgc”gqgqgqqgaqgo c~o©ocoocq oo 6O @MyOH 5£ S2S & ¥-2'5 tpa-H Receipts Receipts
P ops ; A pu Yorso tead .
o ENGRH M AN W%’ir ik MGSW& S ot R T Towns. This Since ShT’?]m 8 Stock This Since ShT%m s Stock
ci ' e yeo e 9°F meek. Sept.1,96. week May 7. week. Sept.1/95. week. May 8.
s 0o a
is 888388888388 B8SSTRM eltely ?[50 o-titjti'd A o s 5 Eufaula,  Alabama 17 15455 234 181 28 16301 134 394
9 r * N\
@00 0gogwdddggo -0.00qql or’ IS SLH W SE o« Montgomery, 130 128,052 304 1,928 172 117,221 627 3,314
€DOCO €0,0¢00 ‘r’E&'\"’SC{'nh ,)S:E&I&V)\( # 1 C'tAObTOO 09 §OJ Selma, 75 68,847 81 1,649 50 34,849 100 1,762
© o o A AW <CBWOH 40 Helena, Arkansas 54 50,456 501 1,064 195 49753 741 1178
: . ; A I 1
e . an eorgia , , , 1'7
035 88833383883 Qg%%??m Rt SR | gy GNNS eIy Athens, “ 112 56,018 112 127 490917 3,396 3772
200, O ioc e adaao 0,JoF 0O SR Tt B o Atlanta, “ 496 130,341 5,119 2,121 755 90,432 908 5,463
M OO, G20 I ceoma! {5~ 008 ® o Augusta, “ 968 281,009 21844 12,916 1778 171447 3,788 12.813
3 w (s oo 1S 05 OW A1 Columhns, " 227 44,940 311 1,844 in 46,667 685 110
Maoon, “ 27 60,764 1,415 598 69 50,104 818 3,086
00 60000000000 05r-rH Rome, « 131 62,512 85 1,258 313 50,909 562 1,601
009,38222%8388 8 B T Louisville,net Kentucky 108 7,036 96 390 31 5616 45 349
ccoco SJoToorf dcom'’ ftH ic - ehO N Shreveport Louisiana 164 102,272 1,869 4,982 399 77,273 1,353 5,212
Pe<r o I>ior §seceyiid A %" % Columbus,  Mississippi 114 34647 275 16 74 29339 84 17
o-neo-nr « & scio  Greenville* L. 57,529 200 2,200 50 40,425 550 4,500
. eo a2 Meridian, 195 40,971 258 1,397 174  33.052 143 2631
fﬁp@.m@ %' " “razioo . 9 Natohez, 180 63,732 473 2,054 117 47,679 405 2,492
0- 3 CleR oo e Vicksburg, 252 80,614 303 7,961 302 64,796 1412 6,175
: Ip, fl Yazoo City, e 59,341 348 1,713 15 52:310 78 6.341
Lffiulx=* e o Ei.3 St gt Louis, Missouri.. 5,012 517,915 8,047 33,631 4501 545565 8,761 45.289
Iss3]gl P a B &% Charlotte, N.Carolina 254 22,562 254 180 19.628 18 50
i ' Raleigh, 560 26,077 522 ss| 450 20,411 584 1,500
FRESORSX D 5 9« g Cincinnati, Onio.. 1,655 286,006 1617 4,039 3804 188247 3,689 421
% 6w i«s N ®aao=-s's B ujtf Columbia, 8. Carolina 402 33,916 402 125 15,189 125
FN *ft5 :is8 'anbwg 255loag B-e oM 3 Greenwood, 156 16,069 23 120 163 15,227 16 78
0 90pS-SAS 'al H © Isl-S'Sgo0 *g Memphis, Tenn&ssee. 2,065 549,293 14,279 49,189 1,576 413,120 7,133 49,030
A L5852 Saduf o € 7 Womim om B 2 e
e » ' SSSEE.E -0 ®P®pg @to - ren am Texas..., ) ) ’
! f&s@ét&éj&é&é&s%&&& £le ncoS's gs_ss fOPAft ©O Dallas, 89 52620 270 97 103 41,039 100 1040
) "0000000000 ni 38T EIRI R ¥ s @yi2 JHH 9sssoog 1ba Houston, 5445 1,309,085 4,960 5279 5997 1,029,619 6.737 20.926
1 - n, i s s Ns
! 3555:853532 JORB6S  MisSsis aguoifip, 75 20,501 4,359,179 48,020 144,401 22,707 3,531,193 45,981 209,770
Market, Pricesand ~ Market, BAILY PRICES AND BALES OF FUTURES FOR EACH MONTE.
I'UTVRKS, Total Sales. May. June. July. August. September. October. November.  December. January. February. March. April.
y p y y p
>°* Saturday, May 1- Easier.  Av'ge.. 7*50 Av’ ge;. 7*50 Av'ge.. 7*53 Av'ge.. 7*51 Av'ge.. 7*18 Ay’ ge. 6*99 AV’ ge.. 6 96 Av'ge.. 6*96 Av'ge.. 6*99 Antl,
Sales, total............ 73, 00 4,800 15,500 30,000 6,800 2,400 3,900 3,000
PriceB paid (range) 6*95® 7*55  7*46® 7*53 7*47® 7*35 7*50® 7*57 7*48® T7*55 7*14td 7°20 6- 97® 700 6*95@ 6*97 6*95@ 6*06 6*98® 6+99 — ® — - — ® -
O10SiNY...ovveernes Steady.  7*46- 7*48 7*48- 7*49 T7*52— - 7*50- — 716- 7-17 6-98- 6*99 6*95— 6*96 6*95® 6*96 6*09— 7*00 7*02— 704
Monday, May 3— Lower Av’ge.. 7*38 Av'ge.. 7*41 Av’'ge.. 7*46 Av'ge.. 7*41 Av’ ge 714 Av'g 3 AV’ ge 6*92 Av’ e 6*92 Av’ e 6*95 Av'ge..------- Av'ge.. 7*02 Av'ge..---—---
SaleH, total............. 116,0 9 2, o 11,200 g 00 12,100 1&? 100 9% 100 g 2,500 ¢ 9200
-0 Prices paid (range) 6'87@® 7-51 7*34@ 7*41 7*37® 748 7-40® 7-51 7 39® 7*50 7*108 7*18 6-909  6-98 6*87® 6 97 6*89® 6*96 6*91® 699 — ® - — ® 702 — ® —
9 B'rly steady. 7*34- 7*35 7*37— 7 38 709- 710 6-88- 6*89 6786- 6*87 6'88- 6*89 6*91- 0*92 6*94- 0-96
v
g’ Tuesday, May 4— Easier. Av'ge.. 7*32 AV’ ge 7*33 Av'ge.. 7*36 AV’ ge 7*36 AV’ ge 7*06 AV’ ge 6-85 Av’ge.. 8*84 Av’'ge.. 6*86 Av’ ge 6*89 Av'ge.. 6*93 Av’ge.. 6*97 Av'ge.. -
b Sales, total............ 101,80 00 9,000 11,8 46,100 7,600 7.800 800 3,900 400 500
5) Prices paid (range) 6+628 7540 7*27'® 7*35 7*318 7%37 7*34® 71 7+33® 7%40 7-041t 708 6*830 688 6*82% or87 6*84® 688 6*87® 692 — ® 0-93 6*96® 697 — ® —
(ft ClOSING.ovvvvrerreonens Quiet. 7*27— 728 7*30— 731 7*34— 7*33 7*33- 7*34 7*03— 7*04 6*83- 6*84 6*82— 6*83 6-84- —  6*87— 688 6 90. 6792
Wednesd'y, May 5— Firmer. Av’'ge.. 7*32 Av’ ge 7*36 AV’ ge . 7*40 Av’ge.. 7*38 Av'fte.. 7-09 Av'ge.. 6-88 Av'ge.. 6*86 AV’ ge 6*88 AV’ ge 6*91 Av'ge..
Sales, total............. 81,00 1,200 000 12,400 45,200 5.100 3,200 3,300 1,800 1,400
Prices paid (range) 6- 85® 7-10 7*30® 7*33 7*34® 730 7*38® 7*42 7*36@ 7*40 7- 07tf 7 09 6'86® 6-88 6*85@ 6*87 6%96® 689 690® 693 — ® ®
ft CIOSING.orrerrrrrrronens Steady.  7*31— 7*33 735- 7*36 7*38- 739 7*37— — - - 6-86- 6-87 6*84- 6*85 6'86- 6*87 6+90- 6*01 6%94- 605 6%97. 6%99
. Thursday, May 6— Dull; st’ily. Av’'ge.. 7*30 Av'ge.. 7 33 Av’ge.. 7*36 Av'ge.. 7*35 Av'ge.. 7 06 AV’ ge 6*85 Av'ge.. 6*84 Ay’ ge 6*86 AV’ ge 6*90 Av'ge.-—--—-- Av'ge..----—---- Av'ge..-------
£.i Sales, total............. 49,100 500 1,80 .700 5,400 6,900 4,900 1,400
o Prlces paid (range) 6-820® 7537 7*20@ 7*32 7*31® 7*36 7*35@ 7*38 7*34® 7*37 7*04m 708 6*83® 6%86 6+G26 6*85 6*848 6497 6396 6700 -~ ® 3 — ® —
0 2 Closing...coo.lsucuuei Steady.  7*31- 7*33 7*34- 7*33 707- 708 085- 6*86 6*84— 0*85 6%86- 6*87 6+00- 691 6%94— 6%95 697. 699
< @ Friday, May 7— Firmer.  Av'ge.. 7'31 Av'ge.. 7*37 Av'ge.. 7*40 Av'ge.. 7*39 AV’ ge 7*10 AV’ ge 6*97 Av’ ge 6*87 AV’ ge 6*v9 AV’ ge 0T*2 Av'ge..-—--- Av'ge..-——- Av'ge..------
. Sales, total........... 60,600 300 2,800 3 25,600 3.100 4,500 7.600 6,000 2,400
P IS Prices paid (range) 6+82@ 7+43 7*30@ 7*34 7+31® 7-41 7*350 7*44 7*338 7743 7'054 7-13 6*84@ 601 6*82® 6-91 6*84® 6*04 6*89® 698 — ® — ® — ® —
8 Steady. 738- 7*40 7*39- 740 7*11— 712 6*90— —  6*89- 690 6*92- 6*93 6*96— 697 7*00- 701 7*04- 7 06
m .
Total sales thisweek 482,700 7,200 37,600 73,100 212,400 37.400 37.000 31,800 30.500 14.600 400 700
n ~ Average price, week 7*36 7%38 7*42 7*40 7*11 6*90 6 S8 6*90 6*03 6*93 6*99 ...
Salessinoe Sep.l;'96* 26,809,000 4,896,400 721,100 657,900 2,101,700 175,500 239,200 381,700 350,200 112,800 4.100 700
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OCTOITIONH FOB MIDDUNQ OOTTOS AT OTIilEH MA.R11KTS.-
g Tjiv are eU«»ig quotations <f middling cotton at Southern

*nm cotton markets (or each day of the week,
Me* 7. AINF. j Mott, Tirs*  Wednet. Thun, Fra.
* - 7a 71* 7 7>a
BeeBigi ™ w2
cMie....... ) *j* ~* ™ 7ti
S*v*ats*h.., %”* S ;"* . ;ég)
\ ) 5
Sféii{‘*&‘&"gw 7% Top 7% % 7%
%otftoUt------' 77rg/> 7h 779 3 7H
eaten..... b S
Baltimore ru ;\‘{\_’{14 ;18,* 71s 7jli.i
PUIfcteSpkU 7% e LR T
Memphi*., % % ™ % 7%
i o foW
S»arton 7.4» ;Zg ;>S 7b 7*9
75% % % -8 7h

The closing quotations to-day (Friday) at other important
Soutliera markets were as followB.

jjusia ... 7#1 Bnfaula.......... 7i« Natchez....... 7ft18
Charlotte......... 7% Utile Rook.... 6h Raleigh 7>*
Ootambae, Oa. 7H Montgomery... 7rs SelMa.
Colombo*.JitM 7 1NaahvlUe........ 7b Shreveport..... 7

Receipts prow the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from tlie plantations of that part of the crop which
finally reaches the market through the outports.

Wesi Rec'vts from Plant***
1*87. ' lens. 118386 1887. 18%. 11833 1897. 1896. 189.

Apr. Sl.es: 60,502 116,767 459,060 293,9*2 278,0ie 30.603 37,690 68.751
16,«3» 87,8*7; 93.5»aiS3*»70 M0.017 217,8*8 19,759 44,912 65,456

* e *8.7%6 *0.0:6; 80,617j201,020 288800 212,57.” 20,045 22.7SS 45,541
- 83, 47560 61,666 2+7,10 180,841 29,0i7 38,101 44,833
“ *0...iSUSS &.a38 6»»3:;171,»20je6S,0¢i 165,978 21,661 25768 36,274
M*r 7.. 1ia.336, 37,831 1i,000iui.401i20t>7;0 118,553 u.Sii 14,057 24,475

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1896, are 6,554,536 bales; in
1695-70 wi re 0,339,832 bales; In 1894-95 were 7,778,484 bales.

8.—That although the receipts at the outports the past week
were 42.333 bales, the actual movement from plantations wa
only 14.814 bales, the balance being taken from the stocks al
theinterior towns. Lastyear the receipts from the plantation -
for the week were 14,157 bales and for 1895 they wer
34,475 bales.

Overland Movement foe the W eek and Since Sept. 1.—
We* give below a statement showing the overland movement
foi uis week and since September 1. As the returns reach ue
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
toe principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 7.
and since Sept. 1 in the last two years are as follows,

1896-97. 1895-96.
May 7. : i
Since Since
Week. pert. 1 Week.  gept. 1.
; 5,012 501,267 8.761 507,925
yt* Cairo..... 1,933 258,491 2,245 228,671
VI* Parker.... 1,078 17,464 260 17.169
V]|* Kvanavt 2,584 1,68L
Vis Latilirvllle, . "602 131,464 1,092 124,839
vi* Cincinnati. 968 133,108 2,584 94,467
vi* other route*, Ao.. *00 114,208 1,291 88,328
Tetal KTOMoverland................ 9.097 1,159,586 16,233 1,062,980
Deductihipmm tt—

Overland to if. Y., Bouton, Ac.. 2,335 300.809 3,198 257,700
Between INterior town*... 12 4,209 15 3,359
Inland, Ac., from South.. 850 37,462 1,217 40,470
Tot*! tohe deducted........... 3.197 342,480 4,430 307,529
Leaving total netoverland'.. 6,800 816.108 31,803 755,451

* IncJudinit movement by r*U to Canada.

The foregoing shows that the week’s net overland movement
this year has been 6,860 bales, against 11,803 bales for the
week in 1896, and that for the season to date the aggregate net
overhand exhibit* an increaseover a year ago of 00,065 bales.

1806-97. 1895-96.
in Sight find Spinner**
Tithing*. limee Since
Wmk, Sept, 1. Week, Sept. 1

8*rwl»t* *t port# to Kijr 7
Ift* % May 7 __
etmmmptktr, to May 7*.

42.333 6,530,729
6.900 810,100
17,000 700,000

37,331 5,052,782
11,803 755,451
17,000 085,000

7otm 60,133 8,052,835 60,134 6,493,233
tqterkur inoxmm..... .... *27,5HI1 23,807 *23,274 177,070

Omm#into mhehtfaring wmk*. 38 014 4 0

UK™*! Is might %ay 8.076,642  ...... 6,6*76*303
Ttartirti*9tf May 7. 18.918 1.533,372 21,800 1,455,785

ft win he R--n by the above that there has come into sight

during th. w<ek a-,bit bales, against 43,880 bales for the

week of 1896, and that the increase in amount in sight
to*nighi as compared with lastyear i> 1,408 330 bales.
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Weather Reports nv Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that the weather
has been favorable as a rule and that planting has made
good progress where not already completed. Rain has
fallen in many localities, but the precipitation has been
light at most points and in some districts moisture is
needed. There are a few complaints that cool weather at
night is checking growth. In Texas the plant is doing well
generally. The Mississippi River is falling slowly in the
vicinity of Memphis and planting is being carried on as
fast as the water recedes.

Uutveston, lexas.—The weather during the week has been
very favorable for farm work. Showers which fell over
North and Central Texas yesterday and last night were very
much needed and were very beneficial to cotton, but the
crop needs more rain over South Texas. The plant is gen-
erally doing well and there is a fair stand in most sections.
Planting is not yet completed over North Texas. The warm
weather now prevailing is very beneficial t-othe growth of
the crop. There has been but a trace of rain here. The
thermometer has averaged 68, the highest being 78 and the
lowest 59. April rainfall one inch and twenty-four hun-
dredths.

Palestine, Texas.—We have had rain on two days of the
week, the rainfall reaching ninety-eight hundredths of an
inch  The thermometer lias averaged 68, ranging from 48
to 88. April rainfall two inches and one hundredth.

Huntsville, Texas.—There has been rain on one day during
the week to the extent of ten hundredths of an inch. The
thermometer has ranged from 50 to 87, averaging 68. April
rainfall one inch and seventy-three hundredths.

Dallas, Texas.—W e have had rain on two days of the week,
the rainfall reaching sixty-five hundredths of an inch.
Average thermometer 66, highest 86, lowest 46. April rain-
fall two inches and fifty-eight hundredths.

San Antonio. Texas.—We have, had rain on two days dur-
ing the week, the precipitation being four hundredth’s of an
inch. Tiie thermometer has averaged 71, the highest being
86 and the lowest 56. April rainfall one inch and eighty*
four hundredths.

Luting Texas —We have had rain on one day of the past
week, to the extent of six hundredths of an inch. The ther-
mometer has averaged 70, ranging from 54 to 87. April
rainfall five inches and seventy hundredths.

Columbia. Texas.—There hasbeen no rain the past week.
The thermometer has ranged from 50 to 84, averaging 67.
April rainfall two inches and thirty-three hundredths.

Cuero, Texas.—Rain has fallen on one day of the week, to
the extent of five hundredths of an inch. Average ther-
mometer 70, highest 88 and lowest 52. April rainfall two
inches and eighty-five hundredths.

Brenham, Texas.—There has been no rain during the week.
The thermometer has averaged 70, the highest being 87 and
the lowest 58, April rainfall, one inch and ninety-eight
hundredths.

Fort Worth, Texas.—It has rained on two days of the
week, the precipitation having been seventy hundredths of
an inch, The thermometer has ranged from 48 to 85, aver-
aging 66. April rainfall, three inches and thirty-two hum-
dredths,

VPeath rford. Texas.—We have had rain on three days
during the week, to the extent of ninety-two hundredths of
an inch. Average thermometer 66, highest 84, lowest 49.
April rainfall, two inches and forty-three hundredths.

New Orleans. Louisiana.—Dry weather has prevailed all
the week. The thermometer has averaged 69. April rain-
fall five inches and seventy-five hundredths.

Shreveport, Louisiana.—Tinre has been only a trace of
rain during the week. The thermometer has averaged 69,
ranging from 54 to 84. During the month of April the rain-
fall reached one inch and seventy-one hundredths.

Columbus, Mississippi.—The weather has been too cool and
windy. Moisture is badly needed. We have had no rain
during the week. The thermometer has ranged from 52 to
86, averaging 67. April rainfall three inches and forty hun-
dredths.

Letand, Mississippi.—Dry weather has prevailed all the
week. Average thermometer 62-9, highest 79, lowest 51.
April rainfall two inches and eighty-three hundredths,

Vicksburg, Mississippi.—we have had no rain during the
week. The thermometer has averaged 66, the highest being
80 and the lowest 54.

Little Hock. Arkansas.—The week's rainfall has been three
hundredths of an inch, on one day. The thermometer has
averaged 56, ranging from 49 to 81.

Helena, Arkansas.—Some planting has been done in the
overflowed district, but the river is falling so slowly that
much cannot be planted until too late. On the uplands
crops have been Injured by cool weather and cut worms,
necessitating much replanting. We have had dry weather
all the week. The thermometer has ranged from 48 to 74,
averaging-®. April rainfall five inches and fifty-five hun-
dredths.

Memphis. Tennessee.—Planting makes good progress.
Nights have been rather cool for young cotton. The river
is now thirty-eight feet on the gauge and falling. Planting

is being carried on as fast as the water recedes. It has
rained on one day of the week, the rainfall being seventy-
two hundredths of an inch. Average thermometer 61’6,
highest 79'9 and lowest 48 April rainfall five inches and
fifty-two hundredths,
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Nashville, Tennessee—It has rained on one day of the
week, the precipitation reaching twenty-nine hundredths of
an inch. The thermometer has averaged 53, the highest
being 78 and the lowest 40. April rainfall five inches and
seventy-nine hundredths.

Mobile, Atabaini.—Cotton-planting is about completed,
except on some lowlands. Cool weather is checking growth,
injuring stands and necessitating considerable re-planting.
Rain and warm weather are badly needed. There has been
rain on two days of the week, to the extent of seventeen
hundredths of an inch. The thermometer has averaged 67,
ranging from 52 to 83. April rainfall five inches and sev-
enty-three hundredths.

Montgomery, Alabama.—Farmers are making good head-
way but some re-planting has been necessary. Late plant-
ings are coming up well. It rained on one day during the
early part of the week, but the latter portion has been fine
and warmer. The rainfall reached one inch and thirty hun-
dredths. The thermometer has ranged from 55 to 74, aver-
aging 64. April rainfall six inches and thirty hundredths.

Madison, Florida.—The acreage will probably be 5 per
cent greater than last year. It has rained on one day of the
week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 72, the highest being 86 and
the lowest 54.

Savannah, Georgia.—There has been rain on three days of
the week, the rainfall reaching thirty-nine hundredths of
an inch. The thermometer has ranged from 51 to 81, aver-
aging 67. April rainfall three inches and thirty-five hun-
dredths.

Augusta Georgia.—We have had rain on two days of the
week, the rainfall reaching thirty-four hundredths of an
inch. Average thermometer 65, highest 80, lowest 48.
April rainfall three inches and seventy-five hundredths.

<'narlextou. South (Carolina—It has rained on four days
of the week, the precipitation reaching ninety-two hun-
dredths of an inch. The thermometer has averaged 67. rang-
ing from 53 to 80. During the month of April the rainfall
reached one inch and eighty-nine hundredths.

Stateburg. South Carolina. — There have been several
thunder storms during the week, the precipitation having
been two inches and twenty-three hundredths. Weather too
cool and windy for cotton. The thermometer has ranged
from 47 to 78, averaging 63'3. April rainfall, four inches
and eighty-six hundredths.

Greenwood, s\outh Carolina.—There has been rain on two
days during the week, the precipitation reaching seventy-
six hundredths of an inch.  The thermometer has averaged
62, the highest being 72 and the lowest 52.

Wilson, North Carolina.—We have had rain .on two days
during the week, the precipitation being two inches and
twenty-six hundredths. The thermometer has averaged 65,
the highest being 86 and the lowest 48.

the lolloping -0alemem, we nave also received by telegraph,
showing the height of the rivers at the points named at
8o’clock May 6. 1897, and May 7, 1896.

May 6. '97. May 7, '96.
Feet. Feet.
New Orleans....... 19-3 9-3
Memphis ... . 303 13*2
Nashville. . 16-4 40
Shreveport......c. ... Above zero of gauge 11*3 3*3
Vicksburg 515 207

Manchester Market.—OuUr report received by cable
to-night from Manchester states that che marfett is dull for
yarns and quiet for shirtings. The market iXoal not respond
to the movement in Liv rpool. We give the (trices for to-day
below and leave tnose for previous weeks of this at,d last
year for comparison.

1897. 1896.
8k Lbs. 8hirt- OotPn 8 K Ibs. Shirt- Ootl'h
32# O0p. jhas, common Mid. 32# _ttop. inas, common Mid.
Twist. tofinest. Uplds Twist. to finest. TTpld
<. d s d 8. d d. d. d s d s d d.
Apr.26% 37«64 Ok#s 7 4 6k ®73a 4 4ka»o ssa 4130
“ 90516 <7Tiips4 0 46 7 08s 4 4k #e 88) 413,
“ 168 ®7k w o ®6 7 4k 68) ®73s 4 4k ~6 gs1
- 23 40 ®e 7 48 ok ®73a 4 4k do ss) 41332
4 30 08) *738 4 08)®6 78) 4M 08) ®7k 4 4k®6 9 41332
May 7 ®77ie4 1 ®6 78) 47. 69,. ®77,84 5 ®6 98) 47ie
ALEXANDRIA RECEIPTS AND 8UIPMENTO.
Alexandria Eoypt. 1896-97. 1895-96. 1894-95
32,000 3,000 4,000
Since Sept. 1. 5,690,000 5,173,000 4,516,000
| This since 1 This | since | This Since
week. Sept. 1. week. \Sept. 1. week. Sept. 1

Exports (bales)— I
To Liverpool 6,000 305.000 =1,000 310,000
5,000 317.000 | 9,0001289,000

Total Europe 11,000 022,000 73,0001599,000 113,000 559,000

4.000 249.000
9.000 310.000

High Water in the Mississippi.—TIhere has been a con-
siderable improvement in the flood situation the past week.
In the vicinity of New Orleans the crisis has not yet passed
but above the river is falling steadily. Where the overflow
has already subsided work is being actively pushed in plant-
ing cotlon.
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State Agricultural Reports.—We give below summaries
of the reports for the week ending Miy 3, issued by the va-
rious States, under the auspices of the Weather Bureau of
the U. S. Department of Agriculture, so far as they apply to
cotton,

North Carolina.—Eastern District.—Crops made slow growth, this
week on account of the dry weath-r, but farm work progressed favor-
ably, as grass is nor yet troublesome. The dr -ughc was broken by fine
showers Friday and Saturday, which thoroughly soaked the ground, so
that prospects for next week are much better.” Cotton is pretty well
all planted, except in north portion, and a good stand is now ensured.
Central District.—A generally fair week; warm during the dav up to
Sunday, but too cool at night for growth. Land dry and in bad con-
dition Lg)to Friday. Very beneficial and much-needed rains fell Fri-
da> and Saturday. Perhaps the bulk of the cottou crop has been
planted and is coming up slowly; a good staud now assured. Wwest-
ern District.—A comparativelr warm, dry werik; too dry to plow up-
lands, but a great deal of lowlands were planted to coru. Light
showers occurred on 26th and the drought was broken by a general
and much needed rain on Fridayand Saturday. Farm work progressed
favorably. Co ton and corn are still being planted and hr,t planted is
ooming up nicely.

_South Carolina.-The warmer weather and rain had avery bene-
ficial effect on growing crops. For the greater portion of the week,
however, it was too dry to finish preparing some lands for planting!
nevertheless farm work progressed rapidly, and is generally as muc
advanced as usual at this season, although in some localities tne sea-
son is considered late. Farmers are generally well up with their
work. The percentage of cotton yet to eflanted ranges from five to
twenty-five, the latter in Chester and ork and to tne westward.
8tauds are greatly improved and are generally sar.isftotory. The late*
rains will briDg up the recently planted to good stands, ‘in the east-
ern portions of the State cotton has received _its fir.it cultivation and
some fields have been chooped to s ands It is estimated that cotton-
planting will be fluished in about ten days.

Gbokgia —Daring thsearly part of t te week dry weather prevailed,
with abundant sunshine and's~asonab’e temperature Tne drouth was
br. ken on [I'llurs lay by good soaking runs which covered nearly
every section o f'the 3utte. Rain also fell oa the following day and
night. These r*ins did much good, giving renewed eaergy to growing-
cr pa and softening up the ground s »that it co dd be plowed. Cotton
is ab**ut all planted; some is up aud b-d ig chopped. Reports relative
to this crop are favorable as a ruie, though m a few localities the
stand is rather poor.

v—The weekending Monday, May 3, give conditions gen-
erally favorable to farm work over the entire Stt e. and while a gen-
eral rain on ths 29th and 30th was very benefioial. boih to growin
crot s and crusted laud, still the gr iwth of ail crops h s b”en r -carde
by continued cool weather. Cotton in all stages, from late planting
in rorthern couuiies to chopping out in southern and central portions
of State; some few reports of good stands, but as a whole cotton is
slow and stands injure 1by cool weather.

Mississippi.—The week ending May 3 was favorable for firm work
generally, but the cool nights were detrimental to vegetatiou Cotton-
planting is nearly completed excupt In lowlands Borne cotton is up
to a good staDd and being scraped and chopped. Cottou was killed in
pl»ce« by the cold weather, and sntne of it Ins been replanted. Corn
Is doing well, and where well cultivated it is tassolliug. Worms are
iDjluiiugcotton, coru and gardens locally. Reports «f fruit are vari-
able. nats are still annoying stock in'some localities. Water reced-
ing slowly in the Delta, and prospects somewhat better for raising a
cron.

Louisiana.—Rain fell in all portions of Loui-iana during the week
endiug Monday. May 3, Is97, bat the distribution was tinequil. The
rains were beuettcial to vegetation generally, but the effect of the cool
weather is shown on the e._arl%/.—planted cotton, making it look slokly,
and some dying out, necessita |n% additional replanting. The cotton
is about all planted, and so te is being chopped out. efective seed
doubtless cuts some figure in the stands of cotton reported The rains
will briogup th« late-seeded cotton, and with warmer weather a better
showing should be male next week. Work on the levees continues
all along the river parishes. Reports from Madison Tensis and Con-
cordia parishes are missing, but the situation in these parishes oan be
surmised. The back water is ruining lowland crops in Oatahouia and
is encroaching upon the lower lauds esst of the Teohe in St. Landry.
The situation _continues decidedly critic il for the uisiriot below the
month of he Red.

Texas.-H ie general showers at the opening of the week were
neeued for all crops, but the amount or rtiuf.h was not sufficient in
m toy loc tlities, ami esp oially alon(r:l the coast, where the dry weather
still conti ues. These showers would have been imre beneficial had
tiny not been followed by cool nights, that checked the growth of all
vegetation.  Cotton-planting is generally completed, except over
Norili Tex «s. where there is much yet to be planted Early-planted
cotton is up aud there is a good stand generally, but it is a concensus
of opinion among the correspondents that the ni%h s bayJbeen too
cool for the plant au<l gheoked its growth coosiderab y. Much cotton
has been chopped out and the fields are clean aud in fair condition,
and, wuh warmer wea her, the plane will soon recover from the
effects of the cool nights.

Te>NBSabiK—The favorable conditions of sueshine and showers dur-
ing the early part of ihe week, followed by a good rain on the 30th,
ooot'ibutea to make the week peruaps the most favorable of the sea-
son, and certainly to promote the growth of young crops and facilitate
the o<inpletiou of the su<ing plantings, many of which had been solong
delayed. Asa result, most of the corn and o>Itoa crops are in the
ground, and ihe former reported coming up wed.

Arkansas—Northeast Section—Weattier cool ana pleasant, and fav-
orable for planting and farm work of all kinds, buttoo cold for rapid
germination of seed and growth of vegetation. The water is receding
quite rapidly in the overflowed district, atd planting is being pushed
as fast as ihe water recedes. Much cotton and corn planted; in some
localities all the cotton crop is reported plantid. Cotton and oorn
coming up very slowly and much damage beiag done to these crops in
localities by cut worms; th* cool weather has oaused the crops to look
yellow and sickly; rei/tanting will be necessary, ‘tout/least Section—
Cut worms are doing much damage to cottou and corn in this section;
in some places the stand was injured to such an extent that replanting
was necessar%/. . The weather has been generalle/ favorable for plant-
ing butvery trying on the growing crops, so cool as to stop the growth
of cot.ion and corn and give it a tendency to turn yellow. Planting is
Wactically completed an i corn is being worked out. Central section

eather entirely too cold and crops have made but little growth. Out
worms, bud worms and flea bugs are damaging corn and cotton in
localities and are eating up garden truck. Plantingofcorn and cotton
nearly flushed except where replanting will be necessary; both
crops are coming up very slowly and the plants generally are

oor The water in White River bottoms of Prairie County
Is leaving very fast and planting has begun in low lands.

southwest Section.—Weather very favorable for farm work but too
cool and dry for favorable growth of crops. The dry, cool weather has
been favorable for depredations of cut worms, which have done great
damage to both cotton and oorn ; in many localities both crops will
have to be replanted. Cottou is also suffering Lorn *“sore shin.”
Northwest Section.—Weather cool and detiimeital to growing orops,
especially cotton. Planting well along toward completion. Cut worms
ﬂamaging potatoes aud COi™on but apparently h *ve uot dene corn any

arm.
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ji re Bens. Bagging, &c.—There hst been a moderate
auscunt ot burins* in jute bagging during fche week under
i, vu « sod prices an* as tatE quoted, tl».: 5!jo. for 1'i Ibs.,
A for 2 lis. and d~e fer standard grades. Oarloai lots
of standard brands «re quoted at5”c. for \% lIbs,, 5%C. for
2 Itam ard 0 \,c. for Ibs. f. 0 b. at New York. Jute butts
ti.iv.. In, n »u fair demand at 1(Sc. for paper quality, T30c.
for mixing ard ! ..o. for bagging,all to arrive.

if,ii M.ssis Ira A. Ktp & Co.'s circular we ascertain that
tbe deliveries of jute butts ard rejections at New York and
Boston during April were 59,1ST bales, against 05,036 bales
for the tame month last year and for the four months since
January 1 the lelivtries have been 142,177 bales, against
217.255 hairs last year. |Importers and speculators at New
York and Boston on April 33 held no stock, against 3,600
bale* at tbe corresponding date in 1896; and the amount
at) .at for the United States reaches 155,630 bales, against
t0),853 bairn last yrar.

Exchanges.—The following exchanges
mduring the week;

0.4 pit. m &¢Jrh. 200 Nov. for Oft. «’'01 pit to exoh. 400 tug. for July.
54 pd. toexoh. J.000 Dee. for Aug !’04 pit. to cxeh. 200 Jure for July.
02 i'd. to each. 200 Aue. for July, j '52 pd. to exek. 500 Nor. for Aug.
01 pd. to cxeh. 200 Nor. for Deo. = '03 pit. to exch 2.20U T'ne for Aug.
01 p.1 e«oxrh. 500 Nov. for Jan.  0? pd. tooxoh 5,700 May for July,
DJpd.toexch 400 Oct. for Soot. '06 pd. to exob. too May for Aug.
02 pd. toexetr 1.900July for Aug. 1 02 pd. to exoh. 200 Ocr. for Dec.

20 pit. to exob 000 Ocr. for Sept. | 05 pd. to axoh. 200 May for Aug.
OS pd toexeh. 2.b0i Nov. f r Feb. 1'49 pit. to exob. 400 Dec. for Aug.
54 pd. toexch. 1.000 Nov.for July. | 53 pd. to exch, 400 Nov. for Aug.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, hare reached
73.533 bales. So far us the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
Ns" York—To Liverpool, per steamers Cuflo. 1.925...Gcorgio,
7 47* uvUod and 260 tea Island ...Hilary, 1,466 ....

1,531 ....
To Margell. sttr, per steamer Bl'lus. 74 upland and 121 Sea

.

have been made

13,057

ISland......... oo e 195
To Havre, par steamer La Gascogce, 577 upland and 89
Sealsland.... ... A et ee e 6Ch
to trenin trr rtimmeto Lidm, 30B... H. H. Meier. 2,037.. 2,343
ToBnmbii'g. gr steamers Adrl
... Persia’ 854....... 5,213
To Amaterdno, per st rP. 506
To Antwerp, per steamers St
75m .. 7,628
To Barcelona, p oc .3, 3,459
To Gem a, per steamer POicaeset, 250 250
Sew t..>Ki.e:»To Liverpool, per .'earners T
..Texan,3,HO .. Yucatan. 3.186 11,570
T< Havre, p*r meatrvr Dalian Prince, 7.000.. 7,000
OatvRsvos i. Havre, per steamr r White Cross, 7.838. 7,838

H.m burg, per stearin ra Germania, 78" Hispania. 928 1,708
Hava- saii ® 0 st, Peter-burg, rur steamer City of Belfast,
3."50 upland and 100 Sea Island. . .. .

B«r«,w;.jK To lLivcrnoot, per steamer Guido, S.5U 3,511
No> o n "- To Ifan.burg, per steamer eobraon. 1.065.... 1,065
Tn Rotterdam per »iearner Dura Forster. 250 250

Boston i Liverpool, per steamers Armenian, 1,318 uoland
and 187 Sea Island....Canada,214__ Cephalonia, 98
Pat'amrrv, 24>

I'f v.rrrni mb, per steamer Yarmouth 100.
tome- r&Liverpool, per steamer Vudartore, 101 upland

and 589 8ea Ishuid 093

To Havre, for At-amet phire, . 500

To Hr*men. per steamer* Bonn, 1,517 ,2, 3,723

To Hamburg, per »!(j<rn*r Stratbnevis, 29 >.... 299
Pim.AtjKi.filia-T o Liverpool, per steamer Pennland. 198 198
h.KATn -1 f Japan, pt-r steamer Tensbln Maru, 3,725 3,725
TOLAl .. it e e et 73,593

Below wo add the clearance* this week of vessels carrying
.outtou from United States ports, bringing our data down to
<he latest dates:

8iLVv»Ai.i*-To Liverpool—May 5-Bteamer Darien, 6,938.
To Bremen—April 30—Steamer Roland 6,159
iit* OfcLKxjt*- To Liverpool—May 3—Steamer Electrician, 5,101.
To »= Hast - M»v 5—Steamer Oaten. 1.026.
To Havre—April 30—Steamer Heuvnok, 7,033.
lo Hremrn av 4—ateamer Mllwauboe, 21,151.
To It* 1bur*~M»y 5 -Me liner Oswestry, 2,741.
To Hottflnlau—April 30-Steamer Alexandra, 200.
To Antwerp—April 30—Steamer O»yo Kamarro, 1.850.
To C.v,pcnhﬁ/?i.n —AJi 1130 Steamer Atex imirii, 100.
T rGenoa-Mar 1—Steamer tstria, 2,912,
To Trteafn -K ey 1—Steamer fntria, 2,100.
to ten), a-M a?/ 1—Steamer tatrla. 1,300.
Otuuwtw-ro ffenoa -May 4-Steamer Sicilia. 4,878.
Tear Rural. To Liverpool - April 30 -Steamer Edno Hall, 5,259.
Wofcrv.ijE-ro Ruuardaiu—May 5—steamer Whetatone, 1,381.

8 ,t!' " Toinvert pa*I_k—A@éi/Ii29-ateamer Ottoman, 268 upland and
R .m - i
Tirl Hull—April 30— Sl_tggg]n%.cirlgbroman, 50 Sea laiand,

: r
TweTHitoomh—&pr i 30—H earner Y irujontll. 138.

turp MoftkK: 1o Liverpool—april 30—8*«»(nor tkboi, 556.
Om tt »>M«f 0—S&til rer MiioChen. 2,209.
To' Ifaohir: . ibjer Arim ni'1, 101,
-){1“'4 Te* Liverpool A pril 30-Steamer Bsigeniand, 8.
»yrr way i-8t« uuer Uity of Peking, 150.

it« at New York the past week have been

[VOL. LXFV.

Satur. Mon. Tubs. Mvrfne*. T/iurs. fir-
Uvensyoi.aaktofi.d. it 181 181 18t 18t 181
30 * 301* 301* 30s* 30i* 3o0r

. 25-27>8< 25-274*1 25-27V 25-27t*i 25-278)1 25-274*1

Hamburg 25» 251 2t* 251 251 251
Do Lo nd L L S S
Aninterdaui........ C. 25i 25! 25* 25< 251 251
Beval, v. Hatul>..tf. « 128 241W “ ra “ 12 Jis “« MS
Do v. Hull...d. 381 3sf 381 381 381 381
Barcelona........... rf. .
Genoa... % H >8 8 bs hi
Trieste. 351 351 351 35s 35! 351
Antwerp. .. 7*4 ‘«4 "ru Te* Tl
Ghent,v.Antw’p.d. “si ®4 ei4 *61 »sa

i Oeuta net pur too tbs. ' Amt 5 per cent.

Liverpoo1.—By cable from Liverpool we have the following
statement of the week’s sales, stocks. &0., at that port.

Apr. 16 Apr. 23. Apr. 30. May 7.
Sales of tlie week.......... bales. 59.000 34,00C 73.000 50.000
Of whioii exporters took___ 1.000 1,400 1,500 2,000
Of which speculators took.. 1.000 200 1,400 1,000
Sales American. 54.000 32.000 64.000 44.000
Actual export 8.000 6,000 7,000 8,000
Forwarded...... 59.000 55.000 70.000 07.000
Total stock—E . .. 1.258.000 1.254.000 1,206,000 1.170.000
Of whtoh American—EstIm’d 1.111.000 1.100.000 1,057,000 1.026.000
Total import of the week........ 52.000 57.000 29.000 45.000
Of which American... 31.000 39.000 18.000 32.000
Amount afloat............ 78.000 69.000 9a,000 93.000
Of which American 65.000 58.000 85,000 85.000

The tone of the Liverpool market for spots and futures each
day of the week ending Miy 7 and the daiiv closing prices
if spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday Wed'dim Thursday. Friday.
Mé‘ﬂftﬁn.f '\é'gﬁ]%ﬁé? Infg\%?rs* Quiet.  Steadier.  Quiet. Dull.
Mid.crprde- aM aM 472 47g. 4' sh 4732
sales........... 8,000 10,000 8,000 10,000 8,000 7,000
Spec. &exp. 500 '500 500 500 500 500

Future. q Stead |

; Steal uiet at Steady al
Market, i f‘urszt@’z-f?ﬁ ?-0,4 de- |.64<a_¥-GJ Steady.  Steady.  Steady.

1:45 p. advance. cline. decline.
Market, 1 f Barel : Barel
am M Steady.  Quiet. stead)y. Steady.  Quiet. steady){

The prices of futures at Liverpool for each day are given
below. Prices are ou the basis of Uplands, Low Middling
clause, unless otherwise stated.

Satur. Mon. Toes Wed Tliurw. Frl.
May | to
May 7. 12is 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M,
d d d d d d d d d d d. d
412 4 12 4 10 4 10 4 09 408 4.09 410 4 10 409 109 4 08
May-June.. 4 11 411 409 409 407 407 4 08 4 08 408 408 408 407
June-July.. 4 10 4 U 408 t 08 4 06 t00 4 07 407 407 407 407 406
July.-Aug.. 4 10 4 ID 4 08 4 07 4 05 4 05 406 4 06 4 07 4 00 406 4 05
Ang.-8ept.. 106 407 404 104 402 402 403 403 403 403 403 402
Sept.-Oot... 3 63 3 63 361 360 3 58 357 359 359 359 358 358 4 37
Oot.-Nov... 356 357 355354352351 352353352352 353351
Nov.-Dee... 354 354 352 352 3 49 3 49 3 50 350 350 350350 3 49
Deo.-Jan... 352 353 350 350 348 3 47 3 4H 3 48 3 49 3 48 3 49 3 48
Jan.-Fab... 352 353 350350348 347 34S 3 48 3 49 3 49 3 49 3 48
Feb.-Vfeh... 351 350 348 3 18 3 49 3 49 3 49 3 48 3 49 3 48
Mch. April.

B R EADSTUF F S
Friday, May7, 1897.

There have been no new developments of an important or
interesting nature in the market for wheat flour. A limited
amount of attention has been giveu to the market by buyers,
but as their bid* have been slow and mills have been fairly
well sold up as a result of the reesnt active trading, the
volume of business transacted has been small, as sellers have
held for steady prices. City mills have had a limited sale at
slightly lower values. Rye flour has been in moderate
request and prices have held about steady. The demand for
corn meal has been moderately active, and prices have been
without changes and steady.

There has been a moderately active speculation in the
market for wheat futures but the net changes are compara-
tively slight, Saturday there was a fractional improvement
in prices, but on Monday the market turned weaker, follow-
ing foreign advices, and Tuesday there was a further
shrinkage in values; the decline for the two days amounting
to292)4'c. The weakness came principally from abroad and
prompted liquidation by local holders. Wednesday the
market turned stronger. Foreign advices came firmer
and stimulated a demand from shorts to cover contracts,
on which prices advanced Thursday the market was
fairly active and on foreign advices,together with unfavorable
crop* news from the West, prices advanced The
buying was principally by shorts to cover contracts, although
there was alimited demand for invesimeut account. To-
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day the market was weaker. Foreign advices were disappoint-
ing and the unfavorable mop advices have comparatively lit-
tle influence, prices closing at a decline of % @ Ic. for the day.
In the spot market a moderate volume of ousin-si has been
transacted, although at the close the demand was quiet. No.
1 hard Duluth was quoted at s2547. f. n. b. afliac to arrive;
No. 1northern Dulutn at 81k C f. 0. b. afloat to arrive; No. 1
Manitoba at 82%c. f. 0. b. afloat to arrive and No. 2 hard
winter at 78J£c. f. 0. b. afloat to arrive.
DAILY ouOSISO PBICES OF HO. 2 BED WTHTBB WHB. r

*at. Hon. Tuen. Wad  Tkurt A
May delivery............... o 79 78 % 76% 7758 79 78%
July delivery.. .e. 77% 76*4 75 75% 77* 76*
September delivery. . 73%  72% 71% 72* 743s  71%
December delivery....... c. 753s 74%  73% @ 74* 5% 75

The speculation in the market for Indian corn futures has
been dull and for the remote deliveries prices have declined
54@1c. Early in the week the entire market was lower in
sympathy with the decline in wheat. Subsequently, how-
ever. prices for this month’s delivery turned stronger and
recovered the loss on buying by a few shorts to cover con-
tracts, while tbe distant months made slight further declines.
To day the market was quiet and fractionally lower with the
wheat market. In the spot market only a moderate volume
of business ba3 been transacted but values have held steady,
closing with sales of No. 2 mixed ;at 29”c. in elevator and
No. 3 mixed at 28@28}<fc. in elevator.

DAILY OLOSING PBIOBS OF HO. Z MIXED OOBH.

Bat. Ifon.  Tuei. Wed. TKurt o\
May delivery... 29 29 28% 29 29% 29%
July delivery... . 30% 30* 30 30% 30* 30%
September dellvery ....0, 32% 31% 31% 31% 31% 31%

Speculation in the market for oats for future delivery has
been quiet and the course of prices has been somewhat
irregular.  The prices for the near-by deliveries have
gradually advanced as there was some buying to cover con-
tracts, but the distant months weakened earlv in the week
under moderate offerings although subsequently some of the
loss was recovered. The close was quiet but steady. In the
spot market a fair business has been transacted at steady
values. The sales to-lay included No. 2 mixed at 222£@33g.
in elevator and No. 2 white at 27c. in elevator.

DAILY OLOUHO PBIOBS OF HO. Z MIXED OATS

8at Mon.  Tiles. Weft Ttiurl. fYi.
-May delivery ...0. 21% 21% 21% 22% 22% 22%
July delivery... 22% 22% 22 22% 22% 22%

Rye and barley have been in fairly good export de-
mand and Bteady.
The following are closing quotations :
FLODB

"line 9 bbl. *2 150 2 85 tPatent, winter......... #4 600 4 85
‘iupertline. 25 315 }City mills extras 470s 480
Extra,No. 3 40 JBye flour, superfine.. 2 25® 275
Extra, No. 1 310® 375 Buokwheat flour................ ®
Clears.... 3450 410 Corn meal—
=tralehts 4 100 420 Western &o... 170» 175
'Patent, spring.. 41 4351 Brandywme
[Wheat flour In sacks sells at prloes below those for barrels.
OBAIH.
m\Wheat— 0. 0. Corn, per bush— 0 C.
Spring, per bash.. 79 ® 85 West'n mixed.. 99 32*
Red winter No. 2..  Nominal. No. 2 mixed.......... 29*® 31%
Red winter......... . 80 ® 88 Western yellow,. jo ® 37
Northern, No. 1... 81%® 81% Western White__ 30 ® 33
0 »te—Mlxed per bn. 21 ® 24 W
Whit 24 ® 30 estern, per bush. 36 ® 42
i 22%® 24 State and Jersey.. 39 ® 42
to 2 whit® 27 ® 28 Barley—Western__ 44 ® 46
Feeding....... . 27*® 31%

For other table. usually given here see page 875.

DRY GOODS TRADE.
New York, Friday, P. M., May 7, 1867.

The course of the cotton goods market during the past week
has been disappointing. The indications of improvement
noted in recent reports have disappeared and changes during
the week have been in favor of buyers These include de-
clines in prints and in print cloths. The latter have given way
to 2 7-16@3. for extras at Fall River, which is as low as anv
price previously recorded there. The market has suffered
from lack of adequate demand, buyers refusing to
operate with any greater freedom than before, and
from the retrograde movement in raw cotton since
Monday. Business with jobbers has been fair, but
warm weather is needed to help forward the supplementary
demand for seasonable goods. Stocks of cotton goods in first
hands are full in the aggregate, but are generally reported
moderate with jobbers and retailers. There has been no new
feature of any moment in woolen goods, either in men’'s-wear
fabrics or drees goods. The reporting of the tariff bill to the
Senate has not changed conditions in the domestic market,
but tbe elimination of tbe retroactive clause has been followed
by greater efforts on the part of importers to secure business.

W oolen Goods.—There has been no break this week in tbe
previous dulness ruling in this division of tbe market. There
1s still but a limited attendance of buyers, and orders come
to hand through the mails somewhat slowly. Until the
clotbiDg trade has some indication of what the fall demand
for garments is likely to be this inactivity is likely to con-
tinue. There is considerable pressure upon sellers to make
deliveries of early purchases and the majority are kept fairly
well employed in meeting this. The tone of the general
market continues quite firm, and in most directions buyers
find a firmer market than they operated in early in the season’

THE

THE CHRONLCLE

909

Sales of overcoatings have been light, without change in
prices, but there has been more doing in clothings at previous
prices. Dress goods are firm, but the current demand is mod-
erate. Sales of flannels are indifferent and blankets are in-
active ; but prices hold.

Domestic Cotton Goods—TIhe exports 0f cocton goods
from this port for the week ending May 3 were 2,612
packages, valued at $116,794, their destination oeing to the
points specified in the tables oelow;

1897. 1896.

New York to May 3.

Week. SinceJan.l. Week. 8inceJan, 1.

Great Britain 5 1,806 26 786

Jther European 44 1,424 7 1,232

Jhina.. 504 33,569 1,80 31,197
India 225 1,218 ,45

8,055 5,574

150 5,914 143 5.472

187 5,544 351 4.437

171 1,029 51 1.071

. 26 2,434 72 2,945

~oath Amerloa 1,235 18,962 259 16,058

Otner Countries... 95 1,595 42 1,170

Total..oooeicicececceree 2,642 81,550 2,751 72,392

China, via Vancouver* 8,750 13,307

Total e 90,300 2,751 85.699

'‘Prom Vow England mill points dlreot

The value of the New York exports for the year to date has
been $3,33i%0\ in 1897 against $3,315,499 in 189rt.

Last week sellers of heavy-weight brown sheetings and
drills were very reserved over forward business, but this week
some bids have been accepted which were then declined. Spot
goods are willingly sold at current prices, but the demand is
moderate only. In coarse colored eottODS the only change
has been an incidental advance in plaids of }£c. Denims,
ticks, checks and stripes and oheviots are as dull and as easily
bought as before. Bleached shirtings are quiet throughout,
and no further advances are prooable at the moment. Wide
sheetings sell slowly, and the current demand for cotton flan-
nels and blankets is moderate. Kid-finished cambrics steady
but dull. In prints, fancies are slow and unchanged. Black
and white and other mourning prints generally reduced J"c.
to I”c. per vard. Indigo blues, sbtriings, etc., dull and un-

changed. Ginghams inactive. Print cloths dull all week;
extras declined to 2 7-16c. and odds easy.
. 1897. 1896. 1895. 1894.
Block of Print 0lotKg— May 1. May 2. May 4. May 5.
AtProvidence, 64 squares 470,000 254.000 180.000 222,000
At Fall River, 64 squares... 206,000 840.000 6,000 394!000
At-Fall River, odd sizes__ . 383,000 530.000 73,000 104.000
Total stock (pieces).... 1,059,000 1,624,000 209.000 720.000

Foreign Dry Goods —During the pist few days there has
been more doing in foreign merchandise, importers being less
reserved. It is. however, too late for them to expect much
business for fall in any line. Dress goods, silks, linens, rib-
bons and menV-wear woolens are all firm in tone.

Importations and Warehouse Withdrawals of Dry Goods.
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S j>wd City B tfaftment.

TERMS OF SUBSCRIPTION.

T t>""SRT'iBS’ Supplement will bo furnished without
tj-i-.i  >ry<(=>every IUHHiai subscriber of the Commercial
aNSi piS.iSCl.4L CHRONICLE-

fii vsi> City Supplement will also be furnished
tritiumt t.i'Sni charge to every subscriber of the CHRONICLE.

state

Xh. street Railway Supplementwill

» without extra charge to every subscriber of the
Chronicle.

The Qcotatiosi arwtB D K li issued monthly, will also be
furnished without extra charge tOevery subscriber of the
Chronicle.

TEiIIMK for the Chronicle with the four Supplements

above turned are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch spa'd.)
on, tune ...83 8O |Three Months (13 times)..$25 00
One M.iuUi it time*).. 11 00 Six months 20 times).. 43 00
T'..0 Mouths <Ktime*).. 18 00 |Twelve Months (52 times), o0s 00

The anovo terms tor one month and upwards are for standing cards.

MPXI(IPAL B 0 X1I) SAPPS 1 X APRIL.

Our record of the sales of municipal securities for

tin* month OprriI, which is given below, shows that.

the total amount marketed was §18,301,823, not count- j

e fir ttegotiateil. This is
to he compared with $1,521,850 for the corresponding

month of last year and $12,488,809 for March of the

present year.

Tin* number of municipalities issuing bonds has in-

creased during the last month and the demand for the

securities appears to he unabated. In fact, just now

municipal securities sell more rdadily than any other

class of investments. Dealers do not have to announce

their purchases of bonds in order to dispose of them.

Investors come off their hands

in and take the bonds
without the asking.

The chief sales during the month were the $3,000,-
fou New York State 3 per cent 15-year canal improve-
ment bonds at 101*279 to 102, and the 81,275,000 34
There were two other
§500,000,

44s at

pi*r cent 5-vear Boston loan.

sah- of amounts over namely the §620,000
X. Y., 111, and the $588,000 of
Ky., 4s 100*77; of
amounts between §200,000 and §500,000.

Louisville,

of Newtown.

Louisville, at and twelve sales
The sale of
Ky., bonds has just been declared illegal,
and if the upper courts uphold the decision the seeur-
itit~ will have to be re-sold.

A rusher Noticeable feature of the sales during the
paS- north wes the amount of improvement bonds
ii: irk-ti d by the various municipalities to he included
iN the i<renter NBW York. Jamaica, NEWEOWN and
RiCh’TU'ﬁCounty are the NSt conspicuous in this
<4a-**, these tlire* localities selling over §1,500,000 of
o we publish further on in this department a
tabic showing the anount of bonds that New York City
ad tin surrounding territory fﬂe been authorized
to fTTEby the LegIS|atUI'EV\hIC|’1 I’mjust adjourned.
This will prove of interest at the present juncture.

In the following table, we give the prices which were
the amount of §11,803.385

f-if d bv *8 municipalities.

paid for April loans in

The aggregate of sales
is §438,438 and
§12,301.823.

addition w<* give a list of the temporary loans,

lor which o<> price ha* been
the total the

reported

bond ole- for month In

amount-

IHh CHKONK Lh.

likewise be fur-1

rv XtV.
ing to §(148,404. swelling the grand total to $12,948
227. In the ease of each loan reference is made to

the page oftheChronicle where a full account of the
sale is given.

April bond sales.

Page, Lomtimi. Mate, Maturity, A mount. Award,
721. Akron, Ohio.......... . 5 1898-1910 $11,600 100
,21.. Andover. Mass. . 4 1868-1913 5,000 100*01
721.. Arverne- by - the - Sea,
................... 1915-191b *5,000 105*375
721.. Arverue*by the - Sea
Ve . 5 1920-1927 40,000 108*125
|767. Atlantlc City, N, J 143 May 1, 1927 35,066 103*5714
721.. Avoea. lowa....... 1902-1917 11,500 100
912..Benson. Minn. 5.500 103*668
767..BostOH, Mass.... Apr.i, 1902 1,275,000 100*32
812..Bristol Co.. Mass. 4 Apr. 22, 1901 *100,000 101*53
859.. Brockton. Mass.. -1 ay 3, 1927 25,000 108*25
859..Brockton, Mass. 4 1898-1927 30,000 104-750
767..Brooklyn. N. V.. 3V) Jan. 1.1937 70,000 100
912. Buffalo, X, Y - 3is 1917 6,111 100
721.. Cambrldge Mass.. 3% Apr. 1. 1917 200,000 102*297
707.. Cincinnati (O.) School
District *1 1906- 1930 75.000 J05-211
800. Clarkjlel0. Minn. 0 May 1. 1912 3,000 10133%
721 .Cleveland, Ohio.. 4 Apr. i, 1017 100,000 106*123
707.. Cleveland, Ohio.. 4 Oct. 1, 1906 45.000 103*33
812. Cleveland, Ohio.. 4 Oct. 1, 1921 200,000 107-48
813. Crooksvillc. Ohio 0 1907- 1917 0.000 109*10
800. .Detroit, Midi 4 1927 50,000 110*79
768.. Dougherty Co., Ga 6 1899-1908 16,000 100-0125-
722. .Eastport, Me 4 1908-1917 20.000 105 035
7G«. .Edgecombe Co., N. C-. .. 16,000 103*5656
813. .Elmira, X. Y .o 5 1900-1910 49.500 104*48
813. Fatrliaven. Mass.. 4 1898-1917 75.000 103*9159*
7*22. .Fall River. Mass 4 1917 70,000 )08*786
722. .Fail River, Mass 4 1927 50,000 111*473
813. .Freport, N. Y .. 5 1919 2.500 107*54
70S. Fremont. Ohio. 5 1900- 904 8,000 02*625
722. .Fulton, S. V 4 1917 17,500 104*142
813. Gaffney S.0. . 6 1917 12.000 100
800. .Galveston Co,, Tex 5 1907-1917 200,000 102
01.2. .Gardiner, M e LB 13,000 100
800. .Glens Falls, N. e B 1899-1906 24,000 100 588
813..Grand Forks (N D)),
L lud. School District.. 1917 25.000 100*16
\722. .rraiskeosaeTt. N. ,I........ 4 2.40 00
70s". .Harrison Co., Ohio___ 6 1898-1907 10,0-'0 104*31
722. 6 190-1-1927 12,000 ' 11*125
J708. Hudson Co.. 3. T. 4 1927 200,000 1i>2*63
Hudson Co., N. J........ 4 1902 127,000 100*146
800. 4 1898-1927 150,000 105*10
708. .Jamaica. N.Y 4 1917-1936 200,000 05*75
722 -Jamaica, N. Y.. 4 Apr. 1. 1917 50,000 05*75
7221Jamaica. X. Y. 4 Apr. 1. 1917 300,000 304*335
813. Jamaica. N.Y.. 4 1927 450,000 106*19
814. Jamestown. X 4 1917 50,000 106*500
814. .Jamestown. N. 1*. 4 1907 4,000 303*15
81-1. .Jamestown. X. Y . 0 1902 26 000 102*87
Q074. .Jefferson Co., W. Va... 4 1907-1930 80,000 100
708. .Jersey City. X. J.. . 4Ua May 1, 1927 450,000 307*53
709. .Johnstown, N. Y 4 1898-1926 ;7,00 103*87
MS0. .Karnes Co.. Tex.... 6 1902-1937 6,500 101*5394
22 5 1907 100
722, Lebanon. N. H.............. 4 1900-1906 21,000 101*777
800. 4% 18s0 29,500 100
675. Apr. 1. 1937 588,000 106*77
700 0 1899-1917 4,000 107*75
723. 4% 1927 425,000 100 39
814. 4 1898 1899 25,000 100*29
914. Marietta, Ohi 6 1897-1907 31,802 100*60
801. Middletown, C e 4 July 1. 1922 215,000 107*50
861. Montana.......cccceeeeeeens 0 1917-1927 100,000 100*025
SCI. 4 May 1, 1927 100,000 109*17
861. 4Lj Jan. 1,1935 620,000 111
811 .Newtown (N.Y.) Union
School District No. 1. 4 1901-1927 53,000 10310
814.. 3 Jan. 1, 1912 6, 00 102
814.. 3 Jan. 1, 1912 300,000 101*75
814.. 3 Jan. 1,1912 6.000 101*50
81-1. 3 Jon. 1.1912 2,688,000 101*279
815- Niagara Falls. N. Y.. 4 1917 9.000 105 18
815. North Dakota. - 4 May 1, 1927 112,000 101*1856
915. Orange. N. J.. 41i 1897-1899 150,000 100
723.. 4<3 1907 65,000 100
ram cui... 4 1898-1937 40,000 100
769 .Passaic, N. J 5 1898-1911 35,000 100*06
709 5 15,300 '02*6274
801. 4 1498-1910 52,000 102*679
861..Peabody. Mass.............. 29,000 106*55
723. .Pittsburg(Pa.i, Colfax
Silh-Soliool District.. 4% 1898-1917 30,000 103*75
769. . Pleasant Ridge, Ohio.. 6 1898-1907 2,640 105*50
.815. ..Polk Co., lowa . 6 1898-1901 *50,000 100
769-.P0|tsm0nth Va 5 1907 10,000 102*50
810. .gumcy, Mass. 4 1898-1927 30,000 105*327
709. .Rending, Pa... . & 1902-1922 100,000 05*375
700. Rod Lake Co,, “Minn'. 6 .907 10,000 103*18
770. .Richmond Co N.Y.... 4 June 1,1922 202,000 109*38
0 5. 3 1002-180.7 13,000 100
721. .Saginaw, Mich............. 4 Apr. 15,1907 30,000 102*22%
-02..Santa Barham, Cal.... ft 0,000 102*09
816. 49% 1922-3927 120,000 11201
725. .Sharon, Mass............ 4 1917-1920 10,000 106*59
725. i ) 6 1t 08 1902 3,131 102*924
862. .Springville. N. 5.......... 4 1927 8,000 100
770. Teeuniscli. O- T 7 Slay 1,1912 8,000 100
803. .Tonnwanda (N.Y.) Uu.
Free Sell. Diat. No. 3. 4 50.000 100*961
817. 4 1898-1903 27,395 100*67
725, .Walllugl'ord ﬁConn.)
Central School Dint.. 4 1927 40,000 104*96
863 4%  1899-1908 50,000 102*206
725..West Don Moines (la.)
School District......... 4fa  1902-1907 100,000 100*80
'817 .Wood County, Ohio___ 5 1898-1904 7,000 103*2142-
863 "May 1. 1927 380,000 105*17
771 4% 1907-1927 10,500 102*875
Total (88municipalities).........ccoveveiicinnicns SI1t,863,383
Aggregate of sales for which no prlce has
teen'reported. ..o e 138,438
Tntai bond sales for April, 1897................. M2,301,823

=Notes.
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Temporary Loans. QUEENS COUNTY.
Page.  Location. Amount. Authorizing the expenditure by the trustees of Jamaica
860..Clermont, N. I1. $17,000 for macadamizing and improving certain public streets
722.. Detroit. Mich 60,000 in thatvillage of .. $200,000
768.. Gloucester, M 25,000 Authorizing the village of Flushing to borrow in anticipa-
768..Glouces er. Mass. 25,000 tion of arrears of taxes, NOt t0 eXCeed ..c.cccoeveeveeereerernnnn. 35,000
814.. Mamaroneck, N 3,000 To authorize Long Island City to provide additional school
769.. New Bedford, Mass 250,000 ACCOMMOAALIONS. ..o oo 500,000
;%é Eg;ttlt?gdwl\élsh 222282 Authorizing the completion of improvements on portions
gg% SOVL\Jl[h Ha’.‘flleyl\i 22888 of Grand Avenue and Main Street, Long Island City....... 45,000
. aterville, Me. .
gog. Waterville, Me.. 36:398 T O oo eeeeeeeee e s eeseeeee —eeeeeeeeeeees $780,000
Total..... $646,404
Grand total of sales for April........... $12,048,227 New Jersey.—Act Authorizing the Issue of County Bonds.—

In the Chronicle of April 10, 1897, page 720, a
list of March bond sales amounting to $12,284,309
will be found. Since the publication of that state-

ment we have received the following reports.
Additional March Bond Sales.

Paae. Location. Ra*t. Maturity. Amount. Award.
768.. Dayton, Wash 6 1898-1900 $5,000 100-
914.. Monett, Mo. ....8. 1902-1917 4,500 100-
Total.ooeeenreieene ... $9,500
Additional sales for which no price was re-
ported.......... .... 195,000
Total additional sales for March.........cccce....... ... $204,500

These additional loans will make the total sales,
not including temporary loans, as reported for March,
1897, amount to $12,488,809.

New York City.—The Greater Neu> York Charter Signed by
the Governor.—On May 5, 1897, Governor Black signed the
Greater New York Charter, thereby uniting into one munici-
pality New York City, Brooklyn, Long Island City, Richmond
County and surrounding teiritory. The exact area to be
annexed to the present boundaries of the city is defined by
the charter as follows: ‘ The county of Kings, the ccunty
of Richmond, the city of Long Island City, the towrs
of NewtowD, Flushing and Jamaica, and that part of the
town of Hempstead in the ccunty of Queens, which is westerly
of a straight line drawn from the southeasterly point of the
town of Flushing, through the middle of the channel between
Roekaway beach and Shelter Island in the county of Queens,
to the Atlantic ocean and the present city of New York.”
The charter is to go into effect January 1, 1898.

Bonds Authorized for Greater New York.—The “ Brooklyn
Eagle” on April 29 published a statement showing the
amount of bonds the municipalities included within the
boundaries of the Greater New York have been authorized to

issue by the State L- gislature recently adjourned. The state-
ment is as follows :
NEW YORK.

For agarden at Van Cortlandt Parte $50,000
To establish a zoological garden at Bronx Park 125,000
For the repair ot streets and avenues................... 2,000,000
Providing for a public library in Bryant Park ... .. 2,500,000
For an addition to the American Museum of Natural His-

tory buildings and its equipment.... T 500,000
For anew Tombs prison.........ccceeeeue 500,000
Providing for ?eneral park improvements 25",000
Providing for four new High Schools............. 2,500,000
For additional pumping stations and water mains.... 500,000
For the erection of new common schools and their euuip.. 10,000,000
Providing for adrawbridge at Third Ave., over the Harlem 00,000
Jerome Avenue Improvements........ccccoceeiieiiiiiiiii s 200,000
For abridge over the Bronx, between Wil'iamsbildge and

Woodlawn Stations..........cceeviiiciiiiiiii 150,000
Providing for a bridge over the Bronx at East One Hun-

dred and Seventy-seventh Street.......cccccovcneviicnenene . 75,000
For the improvement of the Spuyten Duyvil Parkway. 150.000
Providing for a new District Court House.............. 50,000
For the completion of Riverside Drive and Park.. 400,000
For a temporary bridge over the Bronx at Westchester

AVEBNUEC ..t e ettt e e e e e et e e e e e ata e e e e e e e s aanaeeeaenaaaaeeaans 35,000
Providing for a viaduct over the railroad at Melrose

Avenue and One Hundred and Sixty-third Street.............. 300,000
For a bridge over the Harlem SB. tracks at One Hundre

and Fifty-third Street 150,000
For the improvement of Crotona Park.... 30,000
For an_increaee In the appropriation for the site for the

City COllEge. - . it 200,000

TOtAL i $21,105,000
KINGS COUNTY".

For the improvement of Wallabout market property.......... $70,000
For enlarging and improving the Forty-seventh Regiment
Armory 250,000
Appropriating for school purposes. 500,000
For an armory for Troop C ........... 350,000
For improving Helmont Avenue.. 90,000
Providing for the repaving of Alb ?/ venue.. 37,000
Appropriating for a bronze statuo of General Fowler........ 7,000
For collection and preservation of Brooklyn lilstorlcal
FECOMAS . 30.000
For school purposes in the Borough of Brookli/)n.... .. 2500,000
For beginning work on the proposed public library build
ing...... 10,000
Authorizing the construction of a public pier in the Eightli
WA .o e 60,000
For improvements in district bounded by Coney Island
Avenue, Franklin Avenue, Bergen Lane and Foster
Avenue 200,000
For two new high school buildings.... 200,000
TOTAL oo $4,310,000

The New Jersey State Legislature at its recent session passed
an Act, which was approved by the Governor April 16, 1897,
allowing counties to issue bonds for the construction of court-
houses. The following is the full text of the Act:

1. Whenever the board of chosen freeholders of any county
in this State shall determine, by avote of not less than two-
thirds of all the members of such board, to erect, enlarge or
re-build a county court-house and buildings for the accom-
modation of courts and county officers and the various de-
tartments of the county government, it shall be lawful for
snoh hoard of chosen freeholders to issue and sell the bonds
of such county corporation, and to use the proceeds for the

urpose of paying the cost of such new or enlarged build-
ings, and of furnishing the same ; such bond shall bear inter-
est at a rate not exceeding four per centum per annum, pay-
able semi-annually, with such provisions as to registration
and payment of interest or coupons as may be found exped-
ient ; shall be payable at a time not exceeding forty years
from their date; shall be for an aggregate amount not exceed-
ing two-tenths of one per centum of the total assessed value
of real and personal property in such county, and shall not
be sold at either public or private sale for less than par.

2. It shall be the duty of such board of chosen freeholders
to establish a sinking fund, to be raised by taxation from year
to year, sufficient to pay off and discharge such bonds at their
ma'uriiy ; and also to include in the annual county tax levy a
sufficient sum to pay the interest on such bonds from year to
year.

3. This act shall take effect immediately.

Philadelphia, Pa.—City's Borrowing Capacity.—Judge Bid
die last Saturday handed down a decision sustaining the
right of the city of Philadelphia to create two loans of
§8,000,001) and §3,000,000 to provide for certain public im-
provements. The right to issue the bonds had been called in
question by David Pepper and others, who as taxpayers
filed a bill in equity to restrain the city from issu-
ing the bonds. They based their contention on Sec-
tion 8, Article 1X of the Constitution of 1874, which reads as
follows: *“Thedebt of any city, county, borough, township,
school district or other municipality or incorporated district
except as herein provided, shall never exceed 7 per centum
upon the assessed value of the taxable property therein, nor
shall any such municipality or district incur any new debt
or increase its indebtedness to any amount exceeding 2 per
centum upon such assessed valuation of property without
the assent of the electors thereof at a public election in
such manner as shall be provided by law; but any city the
debt of which exceeds 7 per centum of such assessed valua-
tion may be authorized by law to increase the same 3 per
centum in the aggregate at any one time upon such valua-
tion.”

The claim of the plaintiffs was that under this Constitu-
tional provisional the city cannot issue bonds in excess of 2
per cent upon the assessed value of the taxable property
unless a vote of the electors is obtained.

Judge Biddle, in rendering bis decision, presented the fol-
lowing facts:

“Tlie assessed value of the taxable property of the said city on Jan.
&2171%1754., was $548,243,535: 7 per cent of the said valuation, $38,377,-
Total debt January 1, 1874
City securities in sinking fund... 15,773,614 80

Net debt January 1, 1871....... oo e, $43,565,172 17

“ Hie debt of tho city at the time of the adoption of the Constitution
was therefore in excess of 7 per centum of the assessed value of the
taxable properly.

“ The assessed value of taxable property January 1.1897, was $818,-
827,549; 7 per oentum of that assessment, *57,317,928 43.

Total debt January 1, 1837... ..$54,023,120 22
Securities in sinking fund . 19,575,350 00

. $34,447,770 22
Cash, revenue and solvent debts applicable to the pay-
3,111,095 78

ment ot the said debt.......ccooiiiiiii
Net debt January 1,1897.. ...cccrvriiienienreeienieeenens $31,336,674 44

...$59,338,816 97

“The question before the Constitutional Gouvention when
it came to the consideration of the section regulating the
debts of the cities was simply this: A great many cities of
the State bad a debt fat btlotv the limit of indebtedness which



912

pr v i. »nd of course there mm do difficulty in say-
itwtl it' .m.<der tinir debt- should not be increased beyond

7, mn itat of the taxable property therein. This limit,
> v, 0, t ol inonstrated, was too low a limit to bo ap-
* p.'ih. t-Hvcif Philadelphia, for at that very time its

e, u-c d-d T'pero-niitu) Of course itWight have been

i t>inl PmINiieipbit'e debt should tie decreased to

, -i ,i.i limit as early i> practicable or that no increase
u, . ;ma: tilt- until that was effected. This, however, was

nr.

t,; i Oa the contrary, the Convention recognized the
i i -of upwards of $-18,000,000, and so far from re-
iunt g that it should be diminished, gave express authority
mat u should be increased to the extent of 8 per centum.
Therefore it was beyond perndvemurmthat the limit fixed
for the city atthat time was $48,000,000 and upwards,
with power to increase. Now, when or where since that date
ban anything been done to show that that limit is not as per-
f.vtlj legal and proper now as it was toon? It has been sug-
ges'e’d that it is true tint the city, up to the 1st of January,
181*7. so far from increasing, has reduced its debt to about
$3t,t OWOUO. and it is therefore argued that'.it can never be in-
cn-iiM-d to the limit authorized by the Constitution. So that
if the municipality, when the rate of money was high,

found it lvantagimis for the time to reduce its indebted-
ms-. it could not, when the tate of money was one-half
the fritM-r rate, borrow again at that more advanta-
ge, us nte. Surely if a life tenant w«re authorized to

encumber his ratate to the amount of $50,000 and found
that hr could pay off $10,000, for which he was paving
6 per cent, and re-bi-rrow it for 3 per cent, how could it be
contend*:d that that was a violation of law, and having once
t«mp r«riiy reduced the amount he was authorized to bor-
row. he could never again g eback to his original authority
which authorize! him to raise $50,000? 1:seems to us that
the city’- indebtedness, so far as this case is concerned, can-
s-ct Sc lower iban $13,565,172 17, and as long as the city keeps
within that limit it is clearly within its rights. It, therefore,
has thi- right vo increase its present indebtedness as contem-
pt)Pd by the two ordinances ueder consideration without
submitting the question to a popular vot

An appeal will be taken to the Supreme Court, and an
of plication made fortanearly hearing, so as to decide definitely

the qutsu'on of the city's borrowing capacity.

Bond Proposals and 'Negotiations.—We have n -
Cfiv.through the week the following notices of bonds re-
cently negotiated and bonds offered and to be offered for sale,

Alabama.— Con-liuU'>n of Treasury —From the report of
State Aeditor White to the Governor of the condition of the
State treasury on December 3!, 1896, we note the following
figures. The cash on hand Oil. 1, 1890, was $58,219; re-
eeivtd ti Dec. 31, $550,816 ; total cash, $009,185. As against
this «». find di-tiursinents of $583,593, leaving a cash balance
in the treasury on January 1, 1897, of $25,578. Oa Oot. 1,
1896, the « arrant# outstanding amounted to $3,972 and up to
it. , in $685,9u9 additional warrants were issued, making a
total for she year of $094 881, Of this amount the Treasurer
redeemed $533 593, | aving a balance of outstanding war-
nuiis on January 1, 1897, of $111,389. The totalliabilities, in-
do itt g tot* outstanding warrants on January's, were$047,054,
wMtdi, after deducting tin- cash balance of $25,573, leaves an
vxcew of liabilities of $821,480.

Albany, n, Y.—Hands Authorized.—An ordinance author-
M:'tmihi-cj'y of Aibuny to issue bonds to an amount not ex-
cetdmg $5(>nti.ij to pay the cost of a water filtration plant
ha# been passed by the Legi-lature.

Ire iit- Corns!v, 'lien.—Bowl Offering—Proposals will be
r»>r» iv. q until i o'clock v. it. June 1, 1397, by Ernest O. But-
r, **unty Chrl, fr the purchase of $7,(;0) of 6 per cent re-
funding herd*. The securiii's will mature at the rate of

P*r annum from March \, 1898 to 1904, inclusive;
loth rtit rips! »r.rl interest will be payable at the Second
hetincal Bank of Bay City, Michigan.

Aihcii-, Ohio —//»,«./ Offering.—Proposals will be received
unid M..; 2> iH*7. by the city of Athens for the purchase of
v.fin(] p rcentcity bull improvement bonds,

tit), Mich —Bowls Proposed.—Road improvement
“tty it* under conHiUeralion ; they will probably

1.»j

ibi) St. Louts, M]«s.- Bowl Election.— It is reported that

t)<m<*r> wij be hiid tti Bay St. Louis to vote on issuing

’ tfre,’, ii k i iniiies, if iiuhorized, will bear 8

pir At inter, ft si 4 tbe preo td# will ho used for the con-
»»<I> tti r>... water wit;;, and on electric-light plant.

§illfteon. Jfimi. - Bowl Safe.—On April 27, 1887, the $6,500
t <.-t UK «upr-wrrlis I<nd» of the village of Benson
w,if.* Btd. fto tin- « tomn Lhp<sit Bankof Winona, Minn.,
u t »%(«i fit) rim other bids received were:

i Mt asoa, at. Fi, Mica.

« of BfMM. Benson. Mten............ $55-,SZ§ 88
IiviiMt, in iKY, L " 2’808 00
>, are,, i . ’

HLfi, n n nonMian__... g’ggg 88
Kr*t>, T'1ISMC, tti ... .o 5558 50

. Farmer* B*rk, Onatenaa, Jtimn 5'880 00
O©*mft 1t. O .Hi.e,, <:««.*». 1L.......ooevcenee 851315
W.J "Hy|r, & Pm ¥ | ievelatHl, Ohio,. 5'537 00
r a fnltn* * co.,Or*nrt fork*, if, I)....... 5'527 00
<i»; pP® hfefter, Knrefta, 8. D (for » part).,. 3,850 00
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The securities will mature as follows : $4.MOt) at the rate of
31,000 per annum Trom July 1, 1904 to 1907, inclusive and
]$1,500 on July 1, 1908.

! Berkley, Vn.—Bonds Authorized—The Finance Commifc-
>teeof Berkley lias ordered an issue of $25,000 of itnorove-
mont bonds, as the $35,000 of bonds r-centiv issued wars not
sufficient to cover the cost of the work.

Mass — Temporary Loan.—The town of B-verly
loan of $50,000 to B'odget, Merritt

Beverly.
has awarded a temporary

& Co., of Boston, Mass,, at a discount of 3'08 per cent. Die
other bids received were:
szsacle fo
tuit i

Blake Bros. & Oo.r Boston, Mass.... uf Prenéllu*rgd
Bond & Goodwin, Boston, Mass ....
Ohas, Weil €9600., Boston, Mass 1*00
E XI. Rollins A 8 ms, Boston, Mass
R. L, Day & Co., Boston, Muss ...... 3-375 .

The loan wis issued in anticipatnn of rhe ollrctim of

taxes and will become due November 15, 1897.

Binghamton. N. Bond Election—A proposition to
issue $85,000 of bonds for the construction of bridges wilt ba
pu;to a vote of the citizens of Bingham on on May 18, 1897.

Brockton. Mass,—Bond News.—It is reported that tin $37 -
000 of vat w bonds and $30,000 of sewer bonds awarded on
April 28 to S. A, Keau of Chicago have not b-eri taken by
him, andtfieb mis have been awarded to Adrms&Co of
Boston, Mass., on their bids of 107'67 for the water oonds and
104 59 for the sewer bands. Both issues bear intereslat 4 p. c.

Buffalo, N. Y.— Bond Sale.—T hecityof Buffalo has awarded
a $6,1 U 04 3bf percent twenty-year grade erasing bind to
the Comptroller at par, in trust for the BiiLy Avenue siwer
sinking fund. Tne bond is dated April 15, 1897, a id the in-
terest is payable semi-annually.

Cameron. W. Yu.—Bond Issue.—This municipality pro-
poses to issue improvement bonds to the amount of S30)0.

CutShils, N. Y.—Bond Yews,— At a meeting of the tax-
payers of this village held on May 3, it was decided not to
issue the $30,(100 of paving bonds recently reported as having
been authorized.

College Point-, N. V.—Bond Election.— At the election
held in ibis village on May 6, a proposition to issue bands to
the amount of $59 000 for a new school building was carried
by a vote of 41Lto 84.

Cranston. R. I.—Bond Sale.—The town of Cranston has
sold $150,000 of 4 per cent forty-year gold funding bonds to

N. W, Harris & Co,, of New York City, at 134'835. The other
bids lec-iv. d were:
Farson, Leacli & O New York, N. Y. 103-810

R, L. Day & Oo., Koston, Mass ........ 108*349
JS H. Rollins & Bona, Boston, Mass 103-279
Riohartisdn & Olark, ProYkinnee, R 1. 103-271
Oushman, Ftaher & Phelps, Boston, Mass. 103-177
E. C. Stanwood & Co., Boston, Mass........... 103-140
Rudolph K eybolte & Co., New York, N. Y 103-137
Dietz. Denison & Prior, Boston, M ass. 102-930
Estabrook & Co. Boston, Mass 10R790

Beering, M.e— Bonds Authorized.—Bonds of this city to
the amount of $20,000 have been authorized, The securities
will be of the denomination of $1,000; they will bear interest
at the rate of 3% per cent and mature in twenty years from
date of issue,

lies Moines la,—Bond Sale—o0.i May 6, 1897, the $35,000
of 4 per cent 19-20 year funding bonds were awarded to
Rudolph Kteybolte & Co. of Cincinnati, Ohio.

Dundee (N. Y.) Union Seliool District.—Bond News.—The
interest ON the $2,400 of 6 per cent 2 year school notes, re-
cently sold to Geo, P. Lord at par, is payable at the Dundee
State Bank.

Essex County, N. 3.—Bond Jssu?.—As authorized by an
act recently passed by the New Jersey State Legislature,
granting atitbirity to the v-ariout counties to issue bonds for
the construction of court houses, and given in full elsewhere
in this Department, Essex County will issue $370,000 of bonds
for that purpose. At a recent meeting of the county officiate
it was decid d to go on with the plans for the building, but
the selection of a site was laid over till a later meeting.

Far Rockawav. N. Y.—Bond Election.— A special election
will be held in Far Rjckavay on May 14, 1897, to vote on a
proposition to issue bonds or certificates of indebtedness to the
atnouotof 835,000, Tne sscurties, if authorized, will be issued
for the purp w of improving the streets of the village, They
will be of the denomItmWpn of $1,000; interest at the rate of 5
per cent wit! be payable semi annually on the first days of
January and July, and the principal will mature at the rate
of $1,000 on January 1of each year after date of issue, with
the exception of the twenty-first year, when $15,000 wilt be-
come due.

Gardiner, Me.— Bond Sale.—This city has sold $13,000 of
"3% per cent funding and refunding bornte at pir. Interest on
the securities is payable semi-annually at Girdtner.

Georgetown. Ky.—Bonds Proposed.—Bonds of this city to
the amount of $25,000 for the construction of water-works and
gas plant are under consideration,

Bienville Village (Ohio) School District— Bond Offer-
ing.—Proposals will be received until 8 o'clock p. m , May 23,
1897, by the Board of Education, for the purchase of $17,000
of 5 per cent school bonds. The bonds will be dited June 1,
1897; interest will be payable on the first days of June and
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December in each year at the office of the Treasurer of the
District, and the principal will mature part yearly from 1898
to 1912. B'ds for less than par and accrued interest will not
be considered.

Gloucester, Mass.—Temporary Loan.—The city of Glouces-
ter has awarded a temporary loan of $50,000 to Curtis &

Motley, of Boston, Mass., at a discount of 3-04 per cent. The
other bids received were :

Rate of

I>is ount. Prem
Blake Bros. &Co., Boston, Mass.................cccceeeuveee... 305
Ro ers. Newman &0l eman Boston, Mass.. - 35 $1 25

erlv & OWicfeer, Boston, Mass............. ..3-16

D Howland, Bdston. Mass........ 325 275
C. H. Wiil &Co., Boston, Mass........ ... 3-25 100

«Cace Ann National BanK...........ccccccueeeen. [~I'AD 3-025

The loan was issued in anticipation of the cobection of
taxes and will mature $35,000 in six months and $25,000 in
seven months from date of issue.

Gloversville, N. T.—Bond Sale —The New York News
Bureau reports the sale to-day of $28,000 of 4 p3 cent 25 year
bonds of the ci y of Gloversville to Isaac W. Sherrill of
Poughkeepsie at 107 and interest.

Grand .function, Col.—Bonds Authorized.—Oi April 24,
1897, the City Council of Grand Junction passed an ordinance
authorizing and directing the issue of $65,000 of water-works
bonds. The securities are to be in the form of cou ion bonds
of the denomination of $100 each. They will be dated May 1,
1897, interest at the rate of 6 per cent will be payable semi-
annually on the first days of Mav and November, at 'he office
of the City Treasurer, or by Kountz Bros, New York, and
the principal will mature May 1, 1912, subject to oall after
May 1, 1907. The ordinance also makes provi-ii m for a sink
ing fund for the payment of the interest and principal of the
bonds.

Grand Rapids, Mich.—Comptroller's Report.—The follow-
ing figures, relating to the finances of the city, are taken
from the annual report of Comptroller Caro, covering the
year from April 23, 1896, to Aoril 22, 1897. The bonded debt
of the city on Aoril 23. 1896, was $1,849,000, and on May 2,
1896, $75,000 additional bonds were issued; during the year
$222,000 of bonds were redeemed, making the bonded debt on
April 22, 1897, $1,702,000, a net reduction of $147,000. On
April 22, 1897, the cash on hand in the ditf rent funds
amounted to $367,469, and all other assets, consisting of city
property, amounted to $3,724,898.

Hamilton, Mass.—Bond Sale—The following bids were re-
ceived for the purchase of $20,000 of 4 per cent 1-20 year
town-house bonds and $11,500 of 4 percent 110 year school
bonds.

$jo,000 Toan house $/rjoo School

Bonds. Bonds.

E. U. Gay &Co., Boston, Mass..........ccccceeenn.... 101*510

Estabrool ., _Boston. Mass.... 101*231

R. L. Day &Co., Boston. Mass . 101-037

E. H Ro Ilns & Sons. Boston, 101-170

Allen St og rs, Salem, Mas: 01-097

Blake - Co, Boston Wisss 101-070
The securltles were awarded to E. H. Gay & Co.

Hamilton, Ohio.—Bond Offering.—Proposals will be re-

ceived uuiil May 17, 1897. by the city of Hamilton for tne
purchase cf $16,000 of per cent bonds.

Hardy Township, Ohio.—Bonds Defeated.—The Circuit
Court has affirmed the decision of the Common Pleas Court,
bolding that the special act of the State Legislature, author-
izing Hardy Township to issue $40,000 of public improvement
bonds, was illegal.

Hartford, Conn.—Bond Sale.—R. L, Day & Co., of Boston,
have been awarded $270,000 of the town of Hartford 3)™ per
cent bonds at 103-219. Thisloan was issued to refund the $270,-
000 of 4% Ppr cent ten-twenty-five year bonds issued by the
town in 1880, wnich were called for payment on May 1, 1897.

Hartford (Conn.) Arsenal School District.—Bond Offer-
ing.—This district proposes to issue bonds to the am iunt of

$100,000, for the purpose of paying the fl>ating debt
and the expenses to be incurred in improving the
present school building. The securities have been author-

ized by the General Assembly of the State of Connecti
cur, and proposals will be received until 2 o’clock p. M May
13, 1897, oy C. H Burt, Treasurer, at the State Bank, Hart-
ford, Conn., for the purchase of the same. The denomma
tion of the bonds will be $1,000, interest at the rate of 4 per
cent will be payable semi-annually, and the princioal will
mature in twemy years from date of issue. Tne district com-
mittee will hold a meeting on May 14, 1897, to decide in re-
gard to the awarding of the bonds.

Huntsville, Tenn.—Bonds Proposed.—The city of Hunts-
ville has under consideration a proposition to issue .$30,000 of

bonds to provide funds for the construction of a sewerage
system.

Hyde Park, Ohio.—Bond Offering—Proposals will be
received until 12 o’clock noon, May 22. 1897, by Frank Lewis,
Village Clerk, for the purchase of 8§4,143 80 of 5 per cent
street improvement bonds. The securities will be of the
denomination cf $414 38 each, dated May 25. 1897; interest
will be payable annually, and the principal will mUure at the
rate of $414 38 per annum from May 25, 1898 to 1907, inclusive.

No bid for lisa than par and aocrued interest will be con-
sidered.

Indiana County, | &.-Bond. Sale.—The $44,500 of 4 pet
cent fun ling bonds of Indiana County hive bien sold.
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The s3curitios will miture as follows: $23,000 on January 1,
1900, and the remainder on January 1, 1901.

Jamestown, N. Y.—Bond Sale.—It is reported that the $26,-
000 of 5 year paving certificates of the town of Jamestown
have been re-awarded to Deitz, Dennison & Prior. The se-
curities were originally sold to Ja3. W. Longstreet & Co.

Jersey City, N. J.—Bond Sale.—The Board of Finance of
Jersey City has sold to Blair & Co., of New York City, $109,-
000 of 4 per cent nark bonds at oar.

Bond News.—It is reported that Mayor Hoos of this
city has announced that he will not approve the issue
of $40,000 of bonds which the previous administration
had arranged for. The last Legislature authorized the
City Hall Commission to issue boads in anticipitiou of the
sale of city property, the proceeds of which wer ;0 be used
for the payment of claims growing out of the building of the
new city hall. The old city hall not having been sold, the
commissioners wish to issue the bonds as authorized.

Key West, Fla.—Bonds Proposed.—It is reported that this
city will issue $100,009 of 5 per cent refunding bands.

Lenawee County, Mich.—Bond News.—A report has been
published to the effect that the citizens of Lenawee County
would soon vote on a proposition to issue bonds to provi ie for
the construction of a county jail. We have been officially in-
formed that this is not true and that no such proposition has
been thought of.

Le Roy, N. Y—Bond Issue.—The Water Commissioners of
Le Roy have decided to issue $10,000 of additional water
bonds.

Lindavista Irrigation District, Cal.-—Bond Offering.—
Proposals will be received until May, 15, 1897, by this district,
for the purchase of $824,000 of bonds

Lisbon, Ohio.—Bond Sale.—The $9,500 of 6 per cent street-
improvement and $11,000 of 6 per cent special assessment
bonds offered by tnis village on May 3, 1807, have been
awarded to Seasongood & Mayer, of Cincinnati, at a premium
of $1,400. The street-improvement bonds are of the d-momi-
nalion of $5)0 each, dated May 1, 1897; interest is uayable
semi annually, and the principal will mature as f iltows:
$2,500 at the rate of $500 per annum, from May 1, 1898 to
1902, inclusive; $5,000 at the rate cf $1,000 per annu n, from
May 1, 1903 to 1907, inclusive, and $3,000 on May 1, 1903.
The special assessment bonds are of the denomination of $100
each, dated May 1, 1897; interest is payable annually, and the
principal will mature at the rate of $1,000 per annum, from
May 1, 1893 to 1908, inclusive.

Los \ngeles. Cal.—Bond Offering.—Proposals will be
received until 10 o'clock A. M Mty 17, 1897, by C. H Hance,
City Clerk, for the purchase of $270,000 of 4 per cent gold
refunding bonds. The securities will be dated June 1, 1897;
interest will be payable semi-annually on the first days of
June and December, and the principal will mature at the rate
of $6,750 per annum, beginning with June 1, 1898. The
bonds will be of the denomination of $250 and $500, and will
be payable, both principal and interest, at the office of the
City Treasurer of Los Angeles. No bid for les3 than par and
accrued interest will be considered and each proposal must
be accompanied by a certified check for 3 per cent of the
amount of the bid.

The amount of bonded indebtedness which the citv of Los
Angeles can assume, as regulated by the law, is $7,836,345, or
15 per cent of the assessed valuation.

The present bonded debt is $1,408,900; assessed valuation,
$52,242,302; tax rate (per $1,000), $13 00. Property is assessed
at about 60 per cent of its actual value. The population is
at the present time estimated at about 100,000.

Louisville, Ky.—Bonds Invalid.—3udge Toney in the Law
and Equity Court has decided that the sale of $588,000 of re-
funding bonds, awarded last month by the city of Louisville
to the New York Security & Trust Company, was unconsti-
tutional.

The Sinking Fund Commissioners were authorized to issue
bonds to refund $499,000 of water bonds maturing July 1,
1897 and $89 000 of ci'y bonds maturing August 1, 1897, or
$588,000 of bonds in all.

The Commissioners asked for proposals for the purchase of
$538,000 of bonds and awarded the entire issue to the New
York Security & Trust Company for $027,000, or a premium
of $39,000.

Judge Toney decided that only sufficient bonds should have
been sold to refund by the proceeds of the sale the $583,000
of bonds maturing.

The case will be appealed to a higher court.

Lowell, Mass.—Bond Sale.—On May 4, 1897, the $75,000 of
4 per cent sewer bonds were awarded to Blodget, Merritt &
Co. of Boston. Mass., at 102-83. The other bids receive 1 were:
Leland, Towle &Cn., Boston. Mass
Lee. Hlegmson & Co.. Boston. Mass..
Blake Bros. &Co., Boston. Mass ...
Horace 8. Homer Co . Boston, M
Est *b ook & Co.. Boston. Mass .
N. W Harris At Co., Boston. das
R. L.V{) y &Co, Boston, Mass.....
Jas Longsweel &Co.. Boston. Mass
mlose Pa ker & Co , Boston, Mass.........
L. W. Morrison, New York N. Y.
Adams & Co , Boston, Mass  -......

E. n. Rollins & Sons. Boston, Mass
W, J Hayt-s €Sorts, Boston, Maes
parkinson Ac Burr, Boston, Maas ...

Rudolph Kleybolte & Co., New York, N. Y.
D. W. Howland, Boston, Mass.

102- 2700
102*2520
102-0300
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Til** ar«' AM*#*4 jts th# form of tan registered bonds of
t;H9 / hikl »rv piy&hta respectively in ten successive
n fi-am ttnie of i&fttte. Interest ua the securities is payable

/IVrv futvi. i —The following bidswere received for the
dc"Rmt on iho of fix moatbs notes issued in antici-
pation of the eoll«etion of taxea*

Sate of i
Piscmml, Premium.

014i .rm# .t Co,'Banitoa*

Kv.Ci! a **rKwit>, Host#H, >, .3 000

-t"snt*4 Sitldev* ttosico.* IVB*** KRy K Dok *13%040 $1
W. & Qe li>s If¥o». > 3*040

H SKkr Bre*. A IV*, Mac.. ... . . 1

1.>5i0*v#mt* A je*tti*oid* New York,K. Y 8128 3
14%vrh A Ortwker, ft»to8, Muo .. 3*130
litmti-rV, Merritt toCo.. Boston, w u 3*140
If. KotUn.* A Son.. .3*150
CiMo»; Wittt A iV*. Boston, Mass. ... ..3*200

3. lloiuer A Co., Boston,Mass................ 3*300 3

IX W. floYt'Urut, Bo»ion.Mass....... _ ....... ... 3*500 2

The no:« - were awarded to the Old Colony Trust Company.

|.BWberton, N. C.—Bonds Authorized,—The citizens of
Lumber-ton have voted in favor of a proposition to issue
$3,000 of waterworks bonds. The securities will be offered
for sale in about two months; they will bear interest at the
rate of 5 per cent and will mature in thirty years from date
of issue, hath principal and interest being payable at the
Atlantic National Bank of Wilmington, N. C

Lynchburg, Ya—Bond Call.—A notice has been issued to
the effect that on June 1, 1897, the city of Lynchburg will
redeem $12 1,800 of 5 per cent coupon and registered bonds, on
which date interest will cease. Toe called securities are dated
Julv 1. r--2, and January 1, 1887, and are in denominations
of $100 and $10,000,

Macon. Ga.—Bonds Authorized.—The city of Macon has
been authorized to issue $50,000 of bonds, The securities will
be of the denomination of $1,000 each ; interest at the rate of
4 per cent will be payable quarterly on the first days of Janu-
ary, April, July and October, at the office of the City Treas-
urer of Macon,” and the principal will mature in thirty years
from the date of issue. Both principal and interest will be
payable in gold. A sinking fund of $1,000 per annum shall be
set aside for the first twenty-five years. If at the end of that
period the sinking fund, together with the interest earned on
it, shall W hss than $40,000, the city will art aside $3,000 per
annum until the fund amounts to $50,000, provided that the
City Treasurer shall be allowed to redeem the bonds at his
discretion at a price not exceeding par.

Marietta, Ohio —Bond SaU.—Oa April 27, 1897, the $11,-
802 of 0 per cent bonds of Marietta were awarded to S. Kuhn
A Son, of Cinci mail, Ohio, at 106*69. Tila securities are is-
sued in anticipation of the collection of special assessments
for sewer improvements ; they are of the denomination of
$59,» 10 each, dated March |, 1897, interest is payable aemi-
annuislly, and the principal will mature at the rate of $590 10
.very six months from date of issue, payable at the fiscal
agency of Marietta in the city of New York.

Medford, Mass.—Bond Offering.-Proposals will be received
until 11150 o'clock a.m., May 11, 1897. by Parker R. Litch-
field, City Treasurer, for the purchase of $200,000 of 4 percent
bonds. The securities will be of the denomination of 81,000
each, dated May 1, 1897, interest will be payable semi-
annually on the first daysjof May and November, and the prin-
cipal will mature Mav 1, 1917, both principal and interest
being payable at the Howard National Bank of Boston. Mass.

Mercer County, N. 1).—Bonds Authorized.—The County
Commisstoners of Mercer County have authorizsd au issue
of #85,030 of funding bonds.

Middletown, Conn,—Bond Sale.—The following is a com-
plete list of the bids received lor the purchase of the 3200,000

to #215.000 of hoods offered by the city of Middletown on
April 29, 1897 :

Midcl!rfi*w a SavJojfi Bi»lr, ..107*500
Utel*" 6>n||vw|| riaif, ...104*606
ft 1« 0«.y to Co,, II ~lot}, .. 100*330
**4, Bil08(iIQ& A Co*, ftmlOB* M iift ..100*230
Otso- a. 4 to Go *Boston, Mann. 106*171
n w HitrrUA.Go.H* Y ,.. ... .7106*070
X-41 imffk Co,. Himik 105 830
AA*m* h €kh» BGTI|OO M ac««.. e 105*812
RlaX* to Oflv BX*4#tI M all T, "105*776
t>Chiinus* Trim Oo,f IfkUlletown* Gunn ... ... "105*700

I1, fioHlail A Sou*, ttoRtBQ, Milb5 105*290
#Urnl> wvum 0 Co  X. Y v e 105 170
Ai*lahrresiic 4 tuwtmf, M o<i . T 106*050
WUuhe+u Martin to €¢*» Hmtoo,Ham 1.104*540
B A -i03'v00

Two hundred thousand dollatu of the securities wpre
awiu,!-i to the Mildietown Savings Bank at their bid of

«), and $I5t)0t», the r.-nuiiadjr of Um authoriz'd issue,
were witlibvIfi for esUtifUfttiocu

Milwaukee, WU. -Bonds Proposed.—The city of Mil-
pri.pr.i,, iMUP sewerage hands to the amount of
Mo.-Bow |l Sale. -Oa March 22, 1897, tends of

thi* *itv to the amount of $1,600 were awarded to the Cotn-
5i* latti* oo Monett at par. The securities bearinter-
at P 1 ¥ e¥7cunt, payable at the National Bank of
, r“m=* v * TKL-ity. and mature in from 5 to 20 years

MnuHrie. La.- A!-
[ A

o w

I/ndpownl.-Thesale of bonds of this
fn have taken place on May 4, has been post-

\Y le * ("Un ! imp: ,-iole to Pave the bonds
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prepared by the date set. The securities are school bonds to
the amount of 35,000, bearing interest at 6 per centapd matur-
ing in 20 years from date of issue.

Mount Morris, N. T.—Bonis Authorized,—Bonds of this
town to the amount of $30,000 have been authorized.

Morristown, Minn.—Bond Offering.—Proposals will be re-
ceived until 10 o’'clock a. m,, June 10,1897. by W. D. Widrick,
Village Recorder, for the purchase of $3,030 of 5 per cent
public-hall bonds. The securities will beof the denomination
of $500 each, dated June 1, 1897; interest will be payable
annually and the principal will mature at the rate of $500
every two years, beginning with August 1, 1900, both princi-
pal and interest being payable at Morristown. Rich bid
must be accompanied by a certified check for $100, payable to
the order of the Village Recorder.

Newark, N. J.—Bond Offering.—Proposals will be re-
ceived until 4 o’clock p.m. May 26, 1897, by John 8, Gibson,
City Comptroller, for the purchase of $300,000 of 4 per cent
registered library bonds. The securities will be of the denom-
ination of $1,000 each, dated June 1, 1897; interest will be
payable semi-annually and the principal will mature in thirty
years from date of issue. The bonds will be exempt from
taxation. Bach proposal must be accompanied by a certified
check for 5 per cent of the amount bid for.

The total debt of the City of Newark on January 1,1897, was
$13,778,000, $7,757,000 of which constituted the water debt;
sinking funds, $3,784,652 88 ; net debt, January 1, 1897, $10,-
983,847 12, The assessed valuation for 1896 was $133,483;811,
apd the net earniogs of the water plant $495,481 50. The pop-
ulation in 1890 was 181,830. The City Comptroller reports that
since January 1, 1897, $148,000 of permanentbonds have been
paid and $80,000 issued. Temporary loan bonds are only issued
by the city in anticipation of the collection of taxes and as-
sessments for pavings and sewers, and are fully covered by
the city’s temporary assets. The interest and sinking fund
charges on the water debt are (about) paid by the revenues
from the water department, the interest and sinking fund
charges on $498,000 of tax arrearage bonds by the collection
of taxes on real estate, and on $335,000 of market bonds by the
earnings of the market.

The official notice of the bond offering will be found among
the advertisements elsewhere in this Department.

New Mexico.—Bond Sale—The $75,000 of 5 per cent
refunding bonds of the territory of New Mexico have
been awarded to the B. L. & G. D. Cook Company of Chicago,
Il. Twenty-five thousand dollars of the securities are dated
May 1, 1895, and $50,000 are dated November 3, 1895. The
interest is payable semi-annually on the first days of May and
November at the Na ional Bank of Commerce in the city of
New York, and the principal will mature in thirty years from
the above dates of issue, subject to call after 1915.

Newton, Mass.—Bond Sale.—Oa April 29, 1897, Seth A.
Ranlett, City Treasurer, received the following bids for the
purchase of the $100,000 of 4 per cent thirty-year sewer bonds;
Estabrook & Co., Boston, Mass. 109-170

$25,000 J09-050
25.000 109 000
25.000 108 900
25.000 108*800

Blake Bros. & Co., Boston, Mass,

Jaa. W. Longstreet A Co . Boston, Mass.
Adams & Oo,, Boston. Masa. .. .
R L. Day &Co Boston. Mass ...
Klodget. Merritt & Co , Bngtoo. Miss.
D. 8, Homer & i'o.. Boston. Maas. ..
Tower. Qiddtntt* % Co.. Boston, Mass...
N, W. Harris * Co, Boston, Ma—n .
Geo. A. Feraald A Co,, Boston. Mas
Jose Parker & Co., Boston, Mass...
E. Rollins &Sons Boston, Mass..
Psrkmson & Burr, Boston Mass.. ...
Dietz, Denison %Prlor Boston Maas..
The securities were awarded to Estabrook & Co. at thelr bid

of 109*17.

New Orleans, La.—Regarding the Incorporation of a
Sewer (Jo—On Aprll 14, 1897, the articles of incorporation of
the New Orleans Sswer Company were filed in the city of
New Orleans. The object of this company is to provide a
system of sewerage for the city. The purposes for which the
company was organized, as set forth in Article Il, of the act
of incorporation, are as follows:

“ The objects and purposes for which this corporation is
organized and the nature of the business to be carried ou by
it are hereby declared to be the acquisition of the sewerage
franchise originally granted lo A. A. Woods and his associ-
ates by ordinance No. 6,142, C. S., and to construct, maintain
and operate the system of sewerage in the city of New
Orleans, provided for in sai | ordinance and iu the contract
subsequently entered into by virtue of said ordinance between
the said city of New Orleans and A. A. Woods and his asso-
ciates, bv act before Joseph D. Taylor, of date the 13th day of
April, 1893; and to assume all the obligations of said A. A.
Woods and associates to the city of New Orleans under said,
contract and generally to cons'ruct and maintain works of
drainage, sen irage aid land reelt nation.”
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The amount of capital stock is fixed at $2,000,00(1, and it is
provided that the company may become a going concern
when the sum of $700 in cash has been subscribed to the
capital stock. The board of directors has authority to au-
thorize mortgages upon the property of the company, with-
out the consent of the stockholders to the extent of S3,000,000,
but to increase the debt beyond that amount the consent of
the stockholders must be obtained at a special meeting called
f-or that purpose.

Niles (Ohio) School District—Bond Sale —On May 3,1897,
the $10,000 of 5 per cent school bonds of this district were
awarded to N. W. Harris & Co. of Chicago, 111, for $10,-
547'50. The other bids received were :

Rudolph Kleybolte A Co.. Cincinnati, Ohio........cccooeieiinnnnnn $10,485 37

Kuhn A Son. Cincinnati. Ohio....... 10,160 00
Seasongood A Mayer, Clncmnatl [¢] 10,451 kO
Parson, Leach % Co., Chicago, 111 10,443 50

Mason, Lewis A Co., Chicago, 111. 10,417 00

The Lamprecht Bros. Co , Cleveland, Ohio 10,403 00

Fourth National Bank, Columbus [ Y1 1T 10,385 0"
First National Bank, Niles, Ohio...... 10,308 O
J. B. Works 10.292 00
Spltzer A Co., T 10,227 oo

D. B. Lyons...... 10.167 50
W. J. Hayes & 10,094 00

All of the bids recelved were with accrued interest except
that of N. W. Harris & Co,, who bid $10,547'50 flat.

Norfolk County, Va.—Bond. Offering.—Proposals will be
received until 12 o’clock noon, May 11, 1897, by Alvar H.
Martin, Clerk of the Board of Supervisors, for the purchase
of $25,000 of 5 per cent refunding coupon bonds. The securi-
tieswill be dated July 1, 1897; interest will be payable semi-
annually, and the principal will mature in ten years from
the date of issue.

Ohio.—Bond Offering.—Proposals will be received until
June 10. 1897, by Malcolm Jennings, Clerk of the Sinking
Fund Commission, for the purchase ot $250,000 of 3 per cei t
State bends. The securiiies will be dated July 1, 1897, inter
est will be payable semi-annually on the first days of January
and July, and the principal will mature July 1, 1902. No bid
for less than par will be considered. The proceeds of the sale
are to be placed to the credit of the sinking fund and the
bonds, with the interest thereon, will be payable out of the
sinking fund.

The aggregate debt of the State of Ohio at the present time
is $1,541,665, bearing 3 per cent interest.

Okobojo Townghip, 8. D.—Bond Issue.—This township ii
refunding certain school bonds which are redeemable at the
present time.

Ogden, Utah—Bonds Proposed.—The Council of this city
proposes to issue $250,000 ot bonds for the purpose of either
purchasing or erecting water-works.

Omaha, Neb.—Bonds Authorized.—The citizens of Omaha
lglavg voted in favor of a proposition to issue $50,000 of paving
onds.

Orange, N. J.—Note Sale—This oity has sold $150,000 of
4}-£ per cent sewer notes to the New York Mutual Life | a-
surance Company at par. The securities are dated May 1,
1897, interest is payable semi-annually on the first days of
May and November, and the principal will mature at the rate
of $37,500 every six months from November 1, 1897, to May
1, 1899, inclusive.

Palo Alto, Cal.—Bond Sale—The town of Palo Abo
has sold the $40,060 of 4 per cent 1-40 year bonds to J. H.
Warren & Co., of Portland, Ore., at par and accrued inter-
est. Interest on the securities is payable at Palo Alto.

The bonds were originally awarded to the Lamprecht Bros.
Co. of Cleveland, Ohio, but as that firm claimed the ac-
crued interest on the securities, the award was canceled and
the bonds sold as above,

Pickens County, Ala.—Bond Sale—Pickens County has re-
Lun%ed certain 8 per cent bonds by an an issue of 6 per cent
onds.

Pelham Manor, N. Y.—Bond Sale.—On May 1, 1897, the
$50,000 of 4 per cent gold sewer bonds of Pelham Manor
were awarded to E. H. Rollins & Sons, of Boston, Mass., at
105'53. The other bids received were :

Rudolph Kleybolte A Co.. New York, N. Y ..o, 105-090
N. W. Hari i- * Co., New York, N.Y .. 103-eTO
R-L. Day % Co., New Yo k. N. Y
J. AW ellgman 4 Co.,New York, N. Y
Dietz. Oeniron A Prior, Cleveland Oh|o
Seymour Bros. * Co., New York.
Dan’l A. Moran & i <, New York
Bertron A Storrs, New York. N Y
L. W. Morrison. New York, N. Y ......
Isaac W. Sherrill, Poughkeepsie, N. Y

Five other bids were received which were either too late or
failed to comply with the terms of the sale.

Interest on the securities is payable semi annually on the
first days of May and November at the office of the Knicker-
bocker Trust Company of New York City; the principal will
mature May 1, 1917.

Pittsburg, Pa.—Correction—The $6,000,000 water bonds
sold by the city of Pittsburg to James Caruthers of Pittsburg
beark4 per cent interest instead of 4 as reported by us last
week.

Pittsfield, Mass.—Bond Offering,—Proposals will be re-
ceived until 8 o'clock p. m., ,Uay 12, 1897, by E. H. Kennedy,
City Treasurer, for the purchase of $170,000 of 4 per cent
gold school hoods and $100,0u0 of 4 per cent gold water bonds.
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The securities will be dated May 15, 1897; interest will be
payable semi-annually on the fifteenth days of May and No-
vember, and the principal of each issue will mature at the
rate of $10,000 per annum, beginning with May 15, 1898.
Both principal and interest will be payable at the National
Bank of Redemption of Boston, Mass. The above loans will
be issued in the form of coupon bonds of $1,000 each, or, if
desired, the school bonds will be in the form of registered
certificates of $1,000, $5,000 or $10,000 and the water bonds in
the form of registered certificates of $1,090 or $5,000.

I he official advertisement of this bond offering will befound
elsewhere in this Department.

Pittsford, N. Y.—Bonds Authorized.—At an election held in
this place on May 4 the question of issuing bonds to pay for
the construction of a water-works system was carried.

Portland, Ore. —Bond News —A report has been published
to the effect that the city of Portland has sold $90,000 of 6 per
cent 20-year funding bonds. We have been officially informed
that tbis is not true. In September, 1896, the city sold $85,-
000 of 6 per cent 10-year improvement bonds to J. W. Caruth-
ers at par and accrued interest, to be taken from time to time
as the city should issue them. The contract has not as yet
been entirely filled.

Pnnxsutawney, Pa.—Bond Offering.—Proposals will be
received until May 13, 1897, by this borough for the purchase
of $8,000 of bonds. The securities will bear interest at the
rate of 4 per cent and will mature in thirty years from date
of issue, subject to call after eight years.

Richmond Hill, N. Y.—Bond Sale—On May 1, 1897, the
$70,000 of 4 per cent gold street imm-ovemeat bonds of the
village of Richmond Hill were awarded to Farson, Leach &
Co , of New York City, at 109-567. The other bids received
were:
Roberts & Co
C. White & Co., New York, N. Y.
Rudolph Kleybolte A Co., New York N Y
Walter Stanton & Co., New York, N.
Tsaae W. Sherrill. Pou hkeepsie, N Y
Street, Wykes A C ew York,
Dietz. Denison A Prlor Boston, Mass
W. J. Hayes A Sons, Boston Mass
Seymour Bros <t Co., New York,
Dan'l A. Moran A Co., New York, N Y
The Lamprecht Bros. Co Cleveland, Ohio
Bertron A 8torrs. New York, N. Y ...

Geo. M Hahn. New York. N. Y
Benwell A Everitt, New York,
E. D. Shepard & Co., New York N.
E. H. Gay &Co., Boston, Mass

The securities are of the denomination of $1,000 each, dated
May 1, 1897; interest is payable semi-annuallv on the first
days of Mav and November, and the principal will mature at
the rate of $5,000 per annum, beginning with May 1, 1987.

Ravenna (Neb.) School District.—Bond News.—It has
been reported that $5 500 of 6 per cent 6-year school bonds of
this district have been sold. We are informed by the Treas-
urer of the Board of Education that the report was not cor-
rect; the bonds have not yet been disposed of.

Ridgeway and Shelby (N. Y.) Union Free School District
No. 12.—Bond Sale.—On May 1, 1897, the Board of E loca-
tion awarded the $19,000 of school bonds to Rudolph Kley-
bolte & Co., of New York City. The securities are ot the
denomination of $1,009 each and will mature at the race of
$1,000 per annum from November 1, 1898 to 1916, inclusive.

Rockpart, Me. —Bond Sale.—The town of Rockport has
eold $13,000 of 3 per cent 5-10 year optional bonds to local
parties at par. Interest on the securities is payable at the
office of the Town Treasurer.

Rocky River (Ohio) Special School District.—Bond Sale.
—On May 1, 1897, school bonds of this district to the amount
of $4,000, bearing interest at 6 per cent, w»re awarded to W.
J. Hayes & Sons, of Cleveland, Ohio, for $4,167. The follow-
ing is a list of bids received :

109-375
...109-251
...109-030
...108-500
..107-870
107-850
107-777
107-750
...107-730
...107-168

W, J. Hayes A Sons, Cleveland, Ohio......ccocooeeniniiniiniciinne s $1,167
H. W. Stecher . ............ . ,160
S. A. Kean, Chicago. Il .. 4,050
Spltzer&Co Toledo, Oh 4,037
Rogers & Son, Chagrm FallB 4,017
Dietz, Denison A Prior. Cleveland, Ohio... 4,007
Seaaonvood * Ma er, Cincinnati, Ohio . 4,007

Lainpreoht Bros. Oo., Cleveland, Ohio.
J. B. Work", Cleveland, Ohio

The securities are of the den0m|nat|0n of $800 each, dated
May 1. 1897, and will mature at the race of $800 per annum
from May 1, 1898 to 1902, inclusive.

Sharon Springs N. Y.—Bond Offering —Proposals will be
received until 7 o’clock, p.m., May 18, 1897, by the Baard of
Water Commissioners of this village, for the purohase of $30,-
000 of Water-works bonds.

Somerville, Mass.—Bond News. —The bonds of this city, re-
ported in theCHBONICLEbf April 10as having been authorized,
are described as follows : City Loan bonds to the amount of
$142,000 and Sewer Loan bonds amounting to $25,000. All of
the securities will be dated July 1, 1897, will bear interest at
4 per cent, payable semi-annually at the National Security
Bank, Boston, and will be of thedenomination of $1,000. The
principal of the City Loan bonds will mature part yearly on
Julv t, as follows : from 1898 to 1901, $11,000 yearly ; from
1902 to 1907, $9,000 yearly ; from 1908 to 1911, $5,000 yearly,
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» ad Ift-iss i;n ' u< $1,009 t>nob y«ur. The Sewer Loan
; if. 1*Hh erale of 11,000 yearly oa July 1, from

|S*i hi Ivii. mohisive.
haathnert tV. ¥ > School
.it» will !'m» received until

Dlitrlot No. 4.—Bond Offering.
May 15, 1801, t>y tn h dts-
In-

U ;t r 1. Hirvtuuc of $5,5900f 5 per coot achool bonds.
%!. .n sin-  .unti* . will t> payable aaoually. .tad toe
jincif.*! will matore in from four and one-half to fifteen and

unc half years from ilnte of issue.

syr«rtt*e, -V Y Bonds luthorveed.—The city of Syracuse
has I».«!l authorised to isstt* $51,000 of boodi for the eon-
slruciwo of municipal subways.

Tyrone, Fa.—Bond Meetion.— A proposition to issue bonds
fur the purchase of a water-works plant will be put to a vote
of the people of this municipality on June 19, 1897.

Authorized. —This couuty

lalms ionaly, N. J.—Bonds
ha* been authori/.-d to issue $31,000 of bonds for the
purchsKi = the Sheridan House of Elizabeth, N. J., for

county purposes.

Pa.—Bon t Offering —Proposals will be re-
«m -i ty ib*- finance committee of the Borough Council,
(iaa. .John Hall, Chairman, fur the purchase of $80,000 of
street improvement bonds Of this borough.

The -uuritk* are coupon bonds-T the denomination of
S > jicy will t« dtied July 1, 1897, interest- at the rate of
| per lint w0l be payable at the office of the Borough Treas-
urer on the first days of April and October in each year, and
the principal will mature, part yearly, on October 1, from
1898 to 1010 inclusive. The present bonded debt of the
borough ts $129,700 and the latest assessed valuation was
$3,039,677.

Waterford if. Y.s Union Free School, District No. 1.—
Bond Offering — At 12 o'clock noon to-ilay the Board of Edu-
cation wtil >-it $20,(nh)of 4 per cent bonds. Toe securities
will be of th** d-nrimination of $1,000 each, dated May 1,
5897: interest will be payable semi-annually on the first days
.J May and November, and the principal will mature at the
inclusive.

Wa-liiagton.
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Waltham, Mass.—Bond Sate.—We give below a list of bids
received on May-1.1897, for the $7,000 of -1 per cent tliiriy-
vear sewer bonds, $6,000 of 4 per cent twenty-year water
bonds and $5,000 of -1 per cent ten-year building bonds of this
city. The sewer and water bonds were awarded to Mews,
Jaa. W, Long-irc-et & Co. and the building bonds to Messrs.
R. L Day & Co., Boston. The bids were as follows:

Sllver Water Building
nds. Bonds. Bonds.

James W. Longstreet <« Co. ..108 79 n 103 610
H 1 Ditv A Co ..108-7*0 106-788 103-786
BlOdcet, Merritt StCo.. . 108-770 106-720 103-710
OusuMi.n Fisher* I'be p .108-591 106-511 103-473
Fa. soil. lo-aeti * Co.. .X08-51i0 106*440 103-180
E. B. Kollfns A Sons.. . ItH-557 106-557 103-417
Estabrook & Co.... .108-510 106 510 103-510-
J s» Parker * Co. .108-439 106-429 103-550
Adams v. Co ... 106 170 103-580
Bb in Ores. & Co. 106 44 1 103-540
bee, Hfpffinson & C 10R-410 103-510

105-890 103-150
105-636 103-176
105*350

W l.Ifaies A Sons.

P -rklnson 4- Burr...

belaud. Towle A Co 102-
Rudolph K evtiolte €00 10vJ80 103010
X\ T s d 105- 3203-140

N. w. Harrls '& Co. (all or none).. 106-375 106-375
Columbian Trust Oo., Middletown, Ct.. 101-920 102-300
The sewerage and building loans are dated Jan. 1, 1897, and
the interest is payable on the first days of January and July.
The water bonds are dated April 1, 1897, and the interest is
payable oi the first ritys of April and October. AH the above
loans are issued in the form of coupon bonds of $1,000 each.

Wanseon, Ohio.—Bonds Authorized.—The City Council of
Wauseon has authorized an issue of bonds to provide for the
construction of a water-works system.

Wilkes-Barre, Fa.— Bond Offering.—On June 1,1897, at 10
o'clock a. m,, the city of Wilkes-Barre will sell at public auc-
tion $100,000 of 41" per cent improvement bonds. The securi-
ties will be dated June 1,1897, and the interest will be payable
semi annually on the first days of June and December at the
office of the Oi' ?/ Treasurer of Wilkesbarre The loan will be
issued in the following form :

.105-523

rale ot $1,000 per annum from May 1, 1012 to 1931,
be payable at the Garfield

B » h principal and interest will
National Bank of New York City.

N E W LOANS.
sg»30 0 ,0 O O
NEWARK, NEW JERSEY,

FOUR PER CENT

Free Public Library
Bonds.

XF.WAKK, X. J.. May 3d, 1897.
1, %, Qnm*y$t Comptroller at the City of
X**wejdL Jeffrey, will rewire until Wednesday,
Mu#- M, at t o‘ded P.MU neaied bidsfor an
mm of thirty*year * per emit registered bonds in
fivb M at

$300,000,
NAisg*** <£tend® in that amowrit author!red
hf %m %m tb# v«mHnicdidW c*l the Free PaWio
iMff-Mj. will in dMiornina-
siwti vt f t*mvecmh. 11142 f.. n©online*! Wednesday,
itat 28d 1*&?, M fJM f*. M. t'ACh bidder 10 Id
writteir ill» felgli##* nt which He will pur-
the whoii? or any part at paid i»«u©o f $300.t*f0.
fkm®* to te 4nf#d June I, f®*2.exempt from t$y,
t annually. Hid* to he «c~
toy a ifiled etteels for s pm cent of
M$tats Th# fight to rejffsel any and all btda
All fcM* to he ad*Srt***e<J to John 8.

mhrnrn. r.-Taptmiier. XVwarfe. New Jeney. arm
**I-id for iJbrmtf Bond
-* 7.W7.M0 00
OIfeoraeM of n«» 0.01IMO1 00
L. - 113,73,000
lawig in fund*
A***
N## NMaHS: Of (SO ««lrf iHm for
Hi# fmmhme, ... . $495481 m
e fitPWMeii. i» repr#-
vff tof# * «g*-la*t ut.
prVIFKM 1 pnvipiti *$d newera,
espl if thi# tfty f«f it*
In>nn>1 iiini'w ut ti* rer-naaptii ih«
1 are afreet
00 VA > ftmi

Mk PffiBtof rfcpfust#*m & Tax ste
BmOs. p-#% WMF wm& by Ip# Arttortion of Utm on
my

*441% ets on
6Bpf ) BIMISC apy op3 f#5» the earning*
mHMk-fi-. Th* tsm im in tli# i@ravascni

4@ fflifit BSLTWh: 1T 1jm Si
jobji -f.mnmog. Owopt rerier.

rMall

NEW LOANS.
A70,00 1 *
City of Pittsfield, M ass,
4 PER CENT SCHOOL

AND
WATER BONDS.

Principal and Interest payable in Gold.

Pittsfield, Mass ril 16, 1897. >
Pursuant to order of the City Council, approved by
the Mayor April 8.1897,the undersigned. Treasurer
of the City of Pittsfield, will receive until Wednes-
day, May 12th. 1897, at 3 P. M., sealed proposals for
the whole orany portof Two hundred and seventy
+1.099 Coupon Bunds.
8aid bonds will be dated May iStb, If-97, to be pgy-
able «10.0ih) annually,and will bear interest atthe
rate of 4per went per annum, payable semi-annually
on the 1.4th days i f May and November. Principal
and inieresl. pavubJe in gold coin of the United
States of the present standard of weight and fine-
at the National Bank of Redemption. In
Boston, Mass.
Bchool bonds to the amountof $170,000 will be
issued under authority given by Chapter 29 of the
Putgic Statutes of Massachusetts and amended

Office of the CItX Treasurer**
p

Water bonds to the amount of S100.000 will be
s*Mied under authority granted to the City of Pitts-
field by the provisionsof Chapter 1850f the Actsof
lie (Tenera! Court of Massachusetts for the year

tmi‘ fi* ilinended by Cliftptor Pi of the Acts of the
rmr ‘tod m amemted by Chapter lit of the
year .189(5.

H'bool bonds will he paid in seventeen annual
in*lillmeni«of 110,009 each and W ater bonds in ten
amnm\ instalmetit* of $10,000 .each,

u ib-Mircd, rego-tered Hehool bonds may he issued
In sums Of fl.ooo. $r>0000r $10,000. and regiatered
\\*Thbowls in sums of $1,000 o r$6,000 each, at the
option of the holder.

Thr right inreserved to reject any or all bids.

n<tin-, information may be obtained ofthe nn~
#*r*u.D«MI, to whom proposals should be addressed.
f lively, “ Proposals for School Bonds™’
f‘rot*ﬁnls fur %Vafcr Bondg.”
E. H. KENNEDY,
City Treasurer.

Edward 1. Rosen feld,
Ut \l« 1I*VIl, SEfTKITIKS.
Iliab.t.rndr W arrants a tSpvrinlty,
Wrltr fur 1,1st

No, 06 Broadway, New York.

9225 bonds of $100 each, redeemable June 1.1902, payable June 1.
18125 bonds of $500 each, redeemable June 1,1902, payable June 1,

N E W LOANS.

§618,000

QUEENS COUNTY, N. Y, ..
OO0l;D
4~ ROAD BONDS.
Dated April 1, 1S97. Due April I, H117*

Interest April and October.

Assessed valuation $85,345,111 00

Real valuation. 2.0,000,0u0 0o
Total debt (a lit
assessed valuati m).. 1,849,000 00

Populatl 150,000.
A vreat part,of Queens County is included in the
GREA PER NEW VvORK. and within the portion so
included are practically all of the highwavs for the
improvement of which these bonds are issued.
Regal for investment for Trustees and Savings
Banks in New York State.

Price and Particulars on Application.

The

197 Superior St., Cleveland, 0.

$9%000O0

Choteau Mont.,

6 PER CENT BONDS.

County,

Sealed proposals will be received at the officeof
the County Clerk of Choteau County, Montana, at
Fort Benton, the comity seat of said county, up to
noon of Monday, June 7th, 1897, for the purchase o
SBSbOOO coupon bond of said county, said bonds
to draw interest, at the rate of six per cent per
annum, payable semi-annually, In January and July
of each year, redeemable In fifteen and payable in
twenty years after date of issue. Said bonds are
Issued for the purpose of converting outstanding
warrants and redeeming other bonds of said county
now due and payable, Said new bonds will be issued
in denominations of $1,000 each, and bids will be
received for the whole or any part of the aforesaid
amount. Proposals must be endorsed “ Proposals
for Bonds'l, and addressed to E. Frank Sayre.
County Clerk, Vort Benton, Montana. The rightto
reject any or all bids is reserved.

By order Board County Commissioners,

E. FRANK SAYRE, County Clerk

Chronicle Volumes.

A second-hand set from 1860 to 1805—56 Volumes,
for sole.

WILLIAM B. DANA COMPANY,

7GU Pino Street, New tor

Lamprecht Brotherd Co,.

430



May 8. 1897.]

20 bonds of $500 each, redeemable June 1, 1907, payable June 1,
1927.

20 bonds of $1,000 each, redeemable June 1,1912, payable June 1,
1927.

20 bonds of $1,000 each, redeemable June 1,1917, payable June 1,

1927.
20 boDds of $1,009 each, redeemable June 1,1922, payable June 1,

192207'bonds of $1,000 each, payable June 1,1927.

Of the total amount to be issued, 870,000 will be devoted to
sewer construction, $10,000 to fire-department improvement
and $20,000 to street improvement.

The bonded debt of Wilkes-Barre, including this issue, is
$493,700; floating debt, $53,726; total debt, $547,426. The
cash in the treasury at the present time amounts to $25,720 ;
other available assets, $93,666; total resourc-s, $119,336;
net debt, $428,040. The assessed valuation is $6,877,871 : the
real value is estimated at about $35,000,000. The population
in 1890 was $38,000, and at the present time is estimated at
about $5,000.

York County, Me.—Bond Sale.—York County has sold
$25,000 of 4 per cent bonds to Woodbury & Moulton of Poit-

land. Me. The other bids received were :

Swan & Barrett, Portland, Me 102 09
E. H. Rollins ckSons Boston Uass.. .. 102 04
Farson, i each & Co., New York N. Y 102-04
LutnerR Moore, Saco Me. ..o 10178
Bietz, Denison &Prlor Boston, Mass... ..101-07

This loau constitutes the only bonded indebtedness of York
County.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in tne Supplement
and of interest to investors.

Eggex County, New Jersey.—Ed. L. Conklin, Auditor. In
the debt statement of this couaty. publisbel in the April
number of our State and City Supplement, the 81,500,000
issue of 4 percent park bonds put out last year was inad-
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vertly omitted.

a1

We reprint the statement below with tha

issue inserted, and with the other figures in the statement
corrected down to the latest dates.

The county seat is Newark.
LOANS— When Due.

Road Bonds-
58, A&O, $4,588....... Apr. 30, 1901
5s, J&J, 30 000...... July 1,1897
($10,000, duey'rly) to July 1, 1899
5s, A&O, $33,870.......... 1897 1906

Park Bond —

365S.F&A,$1,000,000.Au.l,’15-35

($200,000 every 5 years.!
4S FAA, $L, 500 000 .Aug. 1, 1926

efunding

48 A&O $189 uOO 1897 to 1905

War Bonds-
78, A&O, $510.000.... Apr. 1. 1899

Total debt Jan. 1,°'97. $3,265,000
Sinking funds.............. lll 000
Netdebt Jan. 1,797... 3.154.000
Tax valuation, real. ..157,763,515

Tax valuation person T 31,501,406
Total valuation 1896 .189,264.921
County tax (per $1,000)....... $59'83
Population in 1890 was___
Population in 1880 was___ 189,929
Population in 1896 (est.)..315,000

($21,000 due'yearly on Apr. 1)
Principal and interest of the park bonds are payable in gold.

INTEREST on the $1,000,000 issue of park bonds is payable by the
United States Mortgage & Trust Company, New York City; on th&
$1,500,000 issue of park bonds at the office of J. & W. Seligman & Co.
of New York City and Seligman Bros, of London; on aU otli9r bonds at*
the Manufacturers’ National Bank, Newark, N. J.

Dabnque, lowa.—T. T. Duffy, Mayor.—The following
financial statement of the City of Dubuque ha? been cor
rected up to April 1, 1897, by means of a special report to the
Chronicle from L. M. Langstaff, City Clerk :

Dubuque is situated ia Dubuque County. ~

LOANS— When Due. LOANS— Whon Due.
Miscellaneous Loans— Corcoran Loan-
6s, Jan.1,1899 68, ... $1,197.due, not presented
6s, Apr. 1, 1899 Interest isdpayable by the City
6s, Jan. 1, 1900 Treasurer and in New York.
6s, . Jan. 1, 1901 Bonded debt Apr 1,'97.$691,595
6s, . Feb. 1, 1902 Floatingdebt................. 278,589
6s, . . Feb. 1, 1901 Total debt Apr 1, 1897 . 970,184
Refunding Bond Total valuation 1896.$20,413,000
4s, .. .$96.000... .Feb. 1, 1910 Assessment about 4-5 act. value.
4s, 105, 00... .Apr. 1, 1916 Total tax rate (per $1,000) _ $11.
4s, .12u.000— .Jan. 1, 1917 Population in 1890 was__30,3II
4s . 240.000... .Feb. 1.1917 Population in 1880 was_22, 254
stocklng bonds— Population in 1897 ( estT40 654
......... 6,500... .Dec. 1, 1911

TAX FREE. -All bonds are exempt from taxation by the city.

INVESTMENTS.

Investment Bonds
FOR
New York Savings Banks
and Trustees.
LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.
R. L.

DAY So CO .,

INVESTMENTS.

New York City Gold...ccooveiiniiiinciniicies 37s
Columbus. Ohio, Fire Department..
Columbus, Ohio. Park
Toledo, Ohio, School....
Springfield, Ohio, School.. .
Marietta, Ohio, Street Improvement —
Defiauce, Ohio, Refunding
Hamilton County, Ohio, Bridge.
Corsicana, Texas, Sewer

L

Chicago. Ill., Sanitary Dist
Astoria, Ore., Water, Gold—
Terre Haute, Ind.« Funding ...
ldeflersonvllle, Iml., Refunding..

Forsyth County. N. C.» Court House

INVESTMENTS.

City of Boston, Mass., Keg.. .
City of Cleveland. Ohio, Coup, or Reg...
City ofBiiiglinmpton,N.Y.,Coup. or Reg.
City of New Bedford, Mass., Reg. ... 4s
Middlesex County, Mass., COUP. ...ccevne 4s

A full description of either of these issues, with’
prices, will be mailed on application.

E. H. ROLLINS <& SONS,
19 MILK STREET.

BOSTON .o MASS

Charlevoix, Midi..
40 Water Street, Bouton,

t SanNnu Street, New York. Cincinnati, Ohio
Medina. N. Y.,

Elmira, X. Y.,

PUBLIC SECURITIES

SUITABLE FOR Rudolph

!
SAVINGS BANK AND TRUST 4!

FUNDS.

LISTS HAILED ON APPLICATION
E dw ard C .
Leach &

Farson, Co.,

Refunding
Iron .Mountain, Mich..

School.
School..

FOR SALE BY

Wan“st«riace’} NEW YOR K.
CINCINNATI. O.

School, Gold .. ..

..6s, 7s and 7 3-

Adams & Company,

BANKERS,

DEALERS TN

Kleybolte & Co.,

INVESTMENT BONDS,
Members of Boston Stock Exchange.
No. 7 Congress and 31 State Streets,

Jones Co. BOSTON .

HAVE REMOVED TO

CHICAGO.
115 Dearborn St,

NEW YORK,
g Wall St
1 N A S S AU

Chicago Drainage 4H)*
Dee Moinen.In. (School) LAH*
Muakegon, Mich ......... 5n (COR.

South Omaha, Nebranka

Ashland, Win. (Gold)

Weit Chicago St. RR. (Tunnel)...
First Mortgage.

FOR SALE BY

SAFE
MASON, LEWIS & CO.,

bankkrh,
171 La Malle Hi..

City and
31 State St..

INVESTMENTS.
SEND FAU LIST

County

STREET N . HARRIS &

BANKERS,

co.,

WALL.)

(New York, Chicago, Boston),

31 NASSAU STREET,

NEW YORK.

Bonds.

DIETZ DENISON & PRIOR
BOSTON. CHICAGO. ’ ’
15 CONGRESS STREET, - BOSTON. W. N. Coler & Co.,
109 Superior Street. Cleveland O.
Blodget, Merritt & C o., BANKERS.
James N Brown 6c¢c Co.,
6A Cedar Street, - NEW YORK M UNICIPAL BONDS.

6 Congress Street, Boston.

MUNICIPAL, COUNTY, SCHOOL AND

TOWNSHIP BONDS

STATE CITY & RAILROAD BOJNDn BOUGHT

AND

34 NASSAU STREET.

SOLD.
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miscellaneous.

WHAN to& SCfILESINGEB

MUNICIPAL

BONDS.

WALL HTtEKT, NEW YOKE.

M ills & Blanchard,

bankers.

M UNICIPAL B ONDS
BOUGHT AND SOLD.
Devonuhlre Building,

10 State Street, Boston, Mass,

MUNICIPAL BONDS

E. C. STANWOOD So C o.
BANKERS,
121 Devonshire Street,

BOSTON.

1JtaTS SENT UPON APPILICATION.

W . J. Hayes & Sons,
BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Hallway Bonds, and cither high-grade Ic-
vestmenta.
Cleveland, Ohio,
311-313 Superior Si
"EENXETH."

BOSTON, MASS.,
TSacchange Place.
Cable Address.

M ORTGAGE LOANS

TEXAS.
Int*re#i 7 Per Ceni Fe*.

NO COMMISSIONS cnamed borrower or lender
until loans have proven pood

FRANCIS SMITH A CO.,
SAN ANTONIO, TEXAS.

Cable A ddress
Ritdk&ation,n. y.

Loan Distance Telephone.
ic< Broad.

Haight So Freese.

Bankers & Commission Stock Brokers,
33 tROADWAY,NEW YORK.
S3 STATE STREET. BOSTON.
40*3 WA I,NUT ST.. PHILADELPHIA.

STOCKS. BONDS AXD GRAIN
Bought and Sold at 1-10 Commission.
Mpeclftd attention given to out-of-tow™*
Recount#.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

INVESTMENT BONDS.

Account* of Banks. Bankers and Individuals
revived on favorable terras.
NATIONAL BANK REFERENCES FURNISHED
UPTOWN OFFICE, 113* BROADWAY,

WI;I% re#in for our - 400-PACE MANUAL,” II-
T

ormatlon oFhaﬁallroad me}RD %lvlnglNcorEPIete in*

includin hlghest and lowest prices for a
mrim of I" |o rrp%/e rsof Stocks. Bonds, Grain and
vOtton an ni=5 the methods of buying ‘and selling

W M FRANKLIN HALL,

A ccountant
wslISIsS”Ne 0*' MASS.

K b willed. Kiimbutioiu «nd InvMtintioa*
—'h the utmost tire and efficiency.

BOSTON,

THE WALL 8TKEKT JOURNAL
OivMe™j T n ‘gitjren .tncks.mJ Q11 *
FEyn.n. iiu. «><<. <t n««d si. n >

FOB *ALF,.

CHROMTt'I.E VOLUMES.
WILLIAM B. DANA COMPANY, ?«« Pine St., N.Y,

THE CHRONICLE.

Insurance.

Y ork Life

Insurance Company.

JANUARY 1, 1897:

ASSETS, - e §18",176,4:05 86

LIABILITIES, = 160,494,408 88

SURPLUS, - - $26,681,996 98

INCOME, - - $39,139,558 00

*New Insurance Paid

for in 1896 -  $121,564,987 00
*Paid for Insurance
inForce - =®m $826,816,64S 00

*No policy or sum of Insurance is included
in this statement of new Business or insurance
in force except whore the first premium there-
for, as provided in the contract, has been paid
to the Company in cash.

JOHN A. McCALL,

President.

HENRY TUTCK,

Vice-President.

Archibald H. Welch, 2d Vice-Pres't.
George W. Perkins, 3d Vice-Pres't.
Edward N. Gibbs, Treasurer.

Rufus W. Weeks, Actuary.

Hugh S. Thompson, Comptroller.
Charles C. Whitney, Secretary.

rvoL. LXIV,

H XiscclLwecus,

1850. 1807.

The United States L ife

Insurance Co.

IN THE ciTy OF NEW YORK.

All policies now Inktied by tbi# Company
contain tbe following clause# :

“ After one year from the dated
the liability of the Company
policy Hhall not be disputed.**

“ This policy contains no restriction
whatever upon the Insured, In respect,
either of travel, residence or occupation.**

All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

I1##ue»
under this

Active and Successful Agents, wishing fro
represent this Company, may communi-

cate with the ~resident, at'the Horne
Office, 261 Broadway, New York.
OFFICERS;
GEORGE Il. BURFORD President
G P. FRALEIGH ... Secretary
A. WHEELWRIGHT A55|stantSecrelary
W IAM STANDKN .o Actuary
R PERRY .Cashier
. N Medical Director

ANCE COMMITTEE
GEO. G. WILLIAMS. ....... Pres. Cbem.Nat. Bank
JOHN J. TUCKER........ Builder
E. H. PERKINS. Jr., Pres. Imp, & Traders’ Nat. Bk
JAMES R. PLUM.......cco. ...Leather
J. Spencer Turner,

SUCCESSOR TO
Brinekerlioll, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C,
POPE “AWNING'l STRIPES.
AGENT
UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always in

stock
100 Duane Street. New York.

e/b .ciliL ./C ~e'txS Co
BANK BBS,
(8 WALL STHKKT, SEW YORK.

Established 1SB3.
MEMBERS OF NEW YORK STOCK SXCHANG

Ailow interest n deposits subjectto sightchoc*.
Buy and sell on commission stocks and bond, .ither
(or cash or on margin, and deal in

Investment; Securities.

H.J. Morse. CnAa. D, Marvin. W, m. Kidder.

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IRON
Round and Fiat Bars and C ole Plates and Angles

Cannot be iavrea”uf8©/ Brill™* and positively
Burglar Proof.

CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.
Sole Maa'f'ersinthe U.S. BROOKUIfN,IN*jY*

E ngineers:

F . J . Picard,
CONSULTING ENCINEERB
COKUMBITS, OHIO.

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal

Mining, Oil and Electric Properties-
UEFWRKNCU9 SENT.

Jos. O. Osgood,
M. AM. SOC. C. U,
1*0 BROADWAY, NEW YORK.
REPORTS ON INVESTMENT PROPERTIED

Railroad Location and Construction.
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