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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, April 17,
have been $911,412,573, against $929,601,426 Last week and
$1,018 231,267 the corresponding week of last year. The loss
is in part due to the occurrence of Good Friday in the week
of this vear.

Week Ending April 17.

Clearings.

Returns by Telegraph. 1897. 1896. Per Oent.
New YorK..... ... S450.677.898 $450,788,036 1-4
Boston ... 79.121,714 73.201,720 +8'0
Philadelphia.. 38.985.576 54.850.250 28-7
Baltimore 9,362,880 12,247,036 -230
Chicago ..... 68.728,142 79.348,115 -15-9
St, Louis 24,307.812 21.047,337 +15-5
New Orleans.. 5,452,912 7,397,303 -26*3

Seven cities. 5 days $074,636,934 $701,743,883 —43
Other cities, 5 days 118.013,241 135,017,201 -126

Total all cltlos. 5 days $792,050,175 $839,761,144 -5-0
All cities, 1 day........ ........ 148.702,398 178,470,123 -10*0

Total all cities for week $941,412,573 $1,018,231,207 -75

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, April 10, and the results for the corres-
ponding week in 1896, 1895 and 18%4 are also given. Con-
trasted with the preceding week, there is a decrease in the
aggregate exchanges of about seventy-six million dollars,
and at New York alone the loss is marly sixty-five and a
quarter millions. In comparison with the week of 1896 the
total for the whole country shows a decrease of 3'6 per cent.
Compared with the week of 1895 the current returns record
an increase of 5'4 per cent, and the excess over 1894 is 4'4 per
oent. Outside of New York the decline from 1896 is 2'7 per
cent. The increase over 1895 reaches 5'3 per cent, and making
comparison with 1894 the gain is seen to be 4'2 per oent. 4-Si]
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Olearingt at—

1897.
New Yorx.......... 601.0*3,3)5
Bhtltl%delphla 150.70'
ittsburg. }
Baltimore ?’Z?lég r
ffalo. 3.790/98
00..... 2,131.011
gochest r VB %
racuse.. .
S)c/rantor. 7dl bof
Wilmineton....... 071, INE
Binghamton...... 333, /1
Total Middle.. 598,440,7Ct
Bosto ........ 90 770 8P€
Providence. ... .. 4521L40K
artford. a.liri.oa;
New Hav ,401
Springtleld 1.223.20
Worcester 1,351 0
Portland.. 1,320
Fall River.. 832.31,
Lowell........ 821,011
New Bedford....... ,210
Total New Bng.. ~ 111.232.144
71,0078
13.045,35
5010,855
0,05853",
4 188 7A
3,999 20,
2.U8204-
1,384,-05
e
7180S3
15101
41.000
239/11
s
Bay City.. o
Rockiold 190
Springfield 150 4o-
Cantop.. 234,10-
Tot. Mid. 114.393.052
San Francisco.. 12 342
Salt Lake City.. LSI*.639
Portland.......... 1LOVHS00
Los Angeles..... J%;I%g
Tacoma............ b
632,221
10
- 39732
Total Pacific., 17,683,6(7
Kansas City 10,752.741
i i 6/74 119
Minneapolis S
493
3,200.116
645,481
1.305,772
996.757
611671
293.
110, 7(
321,047
66.07:
80.215
80,101,899
21.904.095
Nouisvil (8%
ouisville. .348.
2,258.400
Galveston.. 5923900
2,173.009
2,061.012
1,808.001
L,322,072
T
813,555
488.092
000.142
717.231
g
no le.. 89,
(e R 187
Jacksonville...... 206474
Chattanooga......... 273981
Total Southern. 67.780.337
Total all............ 929,001.420
Outside N. York. 427,928.124
Montreal.,. 11,918.724
Toronto.. 7.031.65%
1,340,418
990,240
701.838
. John*. 603.311
Total Canada... 21,988.780

«Not Included in tetali

1890.

624.401.080
62 5489

131.719.714
1S.IM.ODI
1

67,003,940
904.138.250
439,737.170

7.418,803
0,970.425
1,154.140
980,08u
702.322

17.2-6.Si9

897.

P. Oent

+
W)
2

1395.

475.&)3 978
54.807 4.1

98.100.68C

10,940.848

0,93* lvs
3957.73?

27,044.907

25,184 436
7/04.030

67,010.094
882,237.017
400,343,039

9.563.348
4,441,313
907.305

741.382
698,382

10.2¥1.700

1894,

479,082.237
14.P08.632

1,607 473
17451.040
632,845
652.127
380.100

575,692 830

76,994 944
4.230 900

J,280,891
820,079
019 3*5
408.709

90.184,229

701,272
353340
299,969
2AW2S1
191.371
327,482
208,801
1as 850
165,172

119.527,708

11.095,207
1.329,100
1 665

,118,
956,242

51,058,634
890.741,200
410,658,903
9810.176
6,020.802
990.215
816,480
573,181

17.221.862
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TIHHE FIXANCIAL SITUATION.

The prominent incidents of the week most inti-
mately connected with business affairs have boen the
announcement in brief of the plan adopted for refund-
ing the bonded debt of the New York Central and the
Harlem railroads under an arrangement with Messrs.
J. P. Morgan & Co. of New York and J. S. Morgan & Co.
of London, the large auction sale of cotton goods the
notification of which we published last Saturday in our
drv goods report, and the action of the Senate on the
motion of Senator Morrill by a vote of 24 to 23 refer-
ring Senator Vest's resolution in opposition to *die re-
troactive clause of the House tariff bill to the Senate
Finance Committee which committee now has the
tariff bill in charge.

This disposition of Senator Vest’s resolution has con-
siderable .significance. In substance that resolution
declared it to be the duty of the Secretary of the
Treasury to execute the existing tariff law, but
claimed that the Secretary’s order to Customs offi-
cers relative to goods imported after April 1 nullified
that law, and consequently was not only unlawful
but an act of intimidation against importers. Very
naturally this resolution, as amplified by the remarks
of Mr. Vest, threatened quite a warm controversy.
Thereupon Senator Morrill expressed regret that the
tariff bill should be discussed before it had been
perfected and presented to the Senate and moved
that the resolution be referred to the Finance Com-
mittee, suggesting that some of the provisions
under discussion might be changed before reaching
the Senate. Mr. Vest replied that he had not pre-
cipitated the tariff debate but that the Secretary of the
Treasury had done it by his illegal order.

It will be readily seen that under these circumstances
no disposition of the resolution could be more appropri-
ate than a reference to the committee which had the
tariff in charge, and one would suppose that it would
have received a large affirmative vote. In the first place
the Secretary.could not justly be blamed for his action.
The House had passed the bill and it was by no means
his province to assume that the provision in question
was void; whereas unless Mr. Gage had acted at once
his non-action would have left the provision without
the means for its enforcement. Then again it is not
unlikely that the bill when it come3 before the Senate
will be shorn of the offensive provision, and to continue
to discuss now a section which may not be a part of
the bill when it comes up for discussion was evidently
premature. We say then that to have secured a refer-
ence of such a resolution to the Finance Committee by
only one majority speaks badly for the success of a
retroactive provision before the open Senate, should
that provision happen to be in the Act when it is re-
ported. In other words, is it not pretty safe to as-
sume that this narrow escape either will keep that
clause out of the bill, even if there had been before a
probability of its being included by the Committee, or
ensures its being struck out by a majority of the Senate
if the Committee has the temerity to keep it in.

The very large auction sale of cotton fabrics is a fea-
ture indicative to a considerable extent of the goods
trade. Since the election last November manufacturers
have taken a very hopeful view of future prospects. It

‘Is no surprise that wheh the result of the election was
lknown there should have been adecided reaction from
the fear and depression previously existing. But what

"*““"ned was more than a reaction; cotton manufac-
#.Jr. el
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turers (although then holding large stocks of goods)
discounted, and apparently at once acted upon the
belief of a speedy and complete mirket recovery— they
assumed a protective tariff passed, pric33 correspond-
ingly higher and dein ind eager enough to consume old
stocks and current large production; so they set their
spindles at work running at pretty nearly full capacity.
It is hardly necessary to say that none of- these hopes
have been realized, while a further fact, unfavorable to
the sale of the cotton goods accumulating in stock,
was that raw cotton has during the intervening months
been declining. Out of such surroundings the auction
this week came as a natural development, It is avery
encouraging fact that the sale has proved more success-
ful than could in reason have been anticipated; that
the goods as a rule met an active in juiry and have been
widely distributed. As to prices, the reports state that
though some articles went below value the large body
of the goods offered fetched within a fraction of the
market values. All of which is remarkable and encour-
aging on a sale of such magnitude under present con-
ditions.

As to the Central’'s refunding scheme the operation
affords evidence that our railroad managers are alive
to the advantages to be gained by replacing existing
high rate bonds with new issues bearing much
lower rates. It is only a few weeks since the
Lake Shore arrangement was announced, and the Cen-
tral plan therefore has followed in pretty quick order.
Perhaps it would have come even sooner had not the
Trans-Missouri freight decision intervened tempor-
arily to unsettle confidence in the future of the rail-
roads. Nor are these two cases likely to prove isolated
instances. Other roads similarly situated are certain
to follow in the footsteps of the Lake Shore and Central,
and undertake to gain for themselves the advantages
to be derived through such refunding arrangements.
We refer to-day in a separate article to the opportuni-
ties possessed by the Burlington & Quincy for carrying
out a project of that kind. And several other promi-
nent companies also have it in their power to better
their situation in like manner. The whole matter pre-
sents a very interesting development in the railroad
world. It will be remembered that in a specially pre-
pared table, published in our issue of March 13th, we
showed that there are altogether over 710 million dol-
lars of bonds bearing 5 per cent interest or over, which
will mature before the end of the year 1905, and that
the saving in refunding these bonds at 4 per cent
would be $16,678,630 and in refunding them at 34 per
cent $20,232,138. Of course not every company will
be able to float a 3.) per cent issue, and the saving will
to some small extent be reduced by the allowance that
will have to be made for the premium on existing is-
sues of bonds. But taking the saving at only the
smaller figure, namely $16,678,690, the amount, it will
be seen, would pay over lj) per cent on a thousand
million dollars of stock.

So far as the Central is concerned, the benefits to
result from the arrangement are very great. It is pro-
posed to take up all the existing issues of bonds on the
New York Central property, amounting to over 70
million dollars, and to replace them by new 3£ per cent
bonds. The total issue of these 3) per cents is to be
100 million dollars, but 15 million dollars are to be
reserved for new construction after 1903. Supposing
the whole amount of the remaining 85 millions to be
issued at once (either for refunding purposes or to
provide ready cash), the interest charge per annum
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would be only 82,975,000, as against an aggregate in-
terest charge now (including interest on real estate
mortgages) of 84,153,776. The saving would thus be
81,178,776, equal to over 1£ per cent on the 100 mill-
ions of Central stock. In addition, it is proposed
to refund into 34 per cents the 812,000,000 of Hew
York & Harlem consol. 7s, thus effecting a fur-
ther reduction in annual charges of 8420,000. But in
this latter instance it has not yet been definitely deter-
mined, we believe, whether the saving will go to the
Central stockholders or belongs to the Harlem stock-
holders.

There have been other happenings of importance
during the week which have elicited no little discus-
sion in financial circles. The most conspicuous of
these has been the appointment of three commissioners
by the President, commissioned apparently to go to
Europe and seek to enlist the leading commercial na-
tions to join with the United States in bringing about
international bimetallism. As we have written quite
at length with reference to this matter, all of which
will be found to-day on pages following this article,
we need not aid anything on the subject in this column.
Another affair of wide interest has been the conference
of the Board of Control of the Joint Traffic As-
sociation, President Chauncey M. Depew presid-
ing, at which the Association’s counsel (ex-Senator
Edmunds, Hon. E. J. Phelps and James C. Car-
ter, Esq.) were present and reported that they
had made a further and full examination of the char-
acter of the Association and of the decision of the Su-
preme Court in the Trans-Missouri freight case; that
after going over the ground fully their opinion was
that the Joint Traffic Association was legal and would
be so declared by the Supreme Court when the case
was argued next October. Thereupon, after hearing
the opinion of counsel, a resolution was adopted by the
Board of Control to the effect that pending the final
decision of the Supreme Court the Association would
continue to maintain and carry out the provisions of
its organization.

In connection with the foregoing it is worthy of
notice that Representative Shannon, of Hew York, lias
this week introduced in the House a bill to amend the
Anti-Trust law of 1890 so that the law will not
prevent railroad traffic agreements. We remarked
upon Senator Foraker’s pooling bill two weeks since.
Mr. Shannon’s proposed amendment is more simple
and probably would be quite as serviceable. It pro-
vides that nothing in the Act of 1890 shall be taken
to prohibit railroads from entering into agreements
between each other for the purpose of maintain-
ing freight and passenger rates, provided that
such agreements before going into effect shall be sub-
mitted to and be approved by the Inter-State Com-
merce Commission. Another contribution this week
to the efforts making to right the wrong the Supreme
Court decision against the Trans-Missouri Freight As-
sociation has done is a communication published in the
issue of April 11 of the New York “Sun” from. Wil-
liam D. Guthrie, one of our foremost lawyers, in
which he attempts to show, and certainly makes a very
plausible argument in proof of his contention, that the
Sherman Trust Act of 1890 is in conflict with the Fifth
Amendment of the Constitution, which provides that
no person shall be deprived of life, liberty or property
without due process of law. The question of Constitu-
tionality was not argued or even raised before the
This opinion has attracted wide attention.

Court.
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The monthly statement of iron production, as pre-
pared by the “ Iron Age”, shows results just about as
would be expected from the present situation of the
trade. The weekly production has further increased,
but the number of furnaces in blast has diminished.
In other words, low prices are forcing out the smaller

and less advantageously situated furnaces. There
were on April 1 1897 only 153 active furnaces against
156 on March 1 1897, but these 153 furnaces
have a capacity of 173,279 tons per week,

against a capacity of only 169,986 tons for the
156 furnaces in blast on March 1. The con-
trast in this respect becomes still more striking when
we go a little further back. Thus on July 1 1895
there were 185 furnaces at work, against only 153 now,
but these 185 furnaces turned out only 171,194 tons of
iron per week, whereas the 153 furnaces now in
blast are turning out 173,279 tons per week. Since
the 1st of last September the net addition to the num-
ber of active furnaces has been only 8, while the
weekly product has increased from 129,500 tons to
173,279 tons. The *“ Age’s” figures again show a
slight increase in the totals of stocks, sold and unsold,
though the increase is small considering the expansion
in the output which has occurred during the last few
months.

We have obtained a return of the gross and net
earnings of the Baltimore & Ohio for the month of
February, and notwithstanding expenses still show a
considerable increase, the statement this time records
a gain in both gross and net— 8239,363 in the former
and 848,330 in the latter. We have also obtained the ap-
proximate figures of gross for March, showing 8184,199
ga:n. We give our complete compilation and review of
the net earnings of United States railroads for February
on another page to-day. For March the Hashville
Chattanooga & St. Louis reports gross of 8415,203,
against 8404,942, and net of 8132,078 against 8125,-
652; the Toledo Peoria & Western gross of *70,991
against 882,346, and net of 822,223 against 820,795,
and the West Virginia Central & Pittsburg gross of
897,607 against 8102,971, and net of 829,068 against
834,373. Below we give a four-year comparison
for a number of roads which have this week furnished

returns for either February or March.
- March Earnings.----------------

1397. 1898. 1895. 1894.

Name of Road— t % % *
Hash. Chat. &St. Louis... 415,204 404,943 394,872 40°,320
Net 132.078 125.652 163,356 158,192
Pitts. Ctn. Chic. ASt. L.... .Gross 1,138.213  1,210.284  1,175225  1.238,709
Net 185,770 116,135 87,857 307,520
Pitts. Youngs. A Ash........ 81.124 90.951 112,053 71,75%
: Hng Net 20.612 26,344 43,8380 25,042
Toledo Peoria A Western...Gross 70.991 82,346 77.853 78.709
Net 2224 20,795 17.854 10.040
West Va. Cent. A Pitta ..... Gross 97,607 102,971 84.319 75,612
Net 29,068 84,373 38,871 29,015

1897. 1896. 1895. 1894.

Name of Road— 1 * % 1
Baltimore A Ohio............... 1,777,308 1,533,005 1,496,516 1,397,907
Net 287,726 239,39% 264,586 247,177
Chicago A West Michigan..Gross  118.005 121.368 116,027 116,648
Net 21,73L 15,997 6,605 12,145
Detroit Gr. Rapids A West,..Gross 90,823 80,967 80,790 75.190
Net 14,803 6,068 11,160 1.361
Urand Trunk . 1200717 1,178433 1099458 1,170,831
Net 207,15 152,967 148,071 188.275
Lake Brie A Western........ 238.617 261,811 201,611 237,047
Net 120,187 109,706 118,418 100,820
MexIcan National.............. 488,697 388.178 326.408 320,672
Net 241,679 171,158 132575 121,761
Mexican Northern............. Gross 56.006 73,229 45,763 51,029
Net 30,361 37,739 25.678 20.998
Ohio RIVer......coceiieiiis .Gross 56,486 61,559 40,774 43,496
Net 11,270 21,467 10,588 15,214
Oregon Improvement Co... .G 214,783 226.960 235073 201,424
9 P NreotSS 16,267 4,267 10,723 35,449
Philadelphia A Erie........... 280,572 246.682 283.682 239,040
: Pt : '?\l%()tss 72:840 28,045 29,992 60,264
Philadelphia A Reading.... 1473827 1.350.800 1444.842 1,279,617
Net 021,512 524.079 540,733 473,073
Coal A lron Co....cccvevenee .Gross 1510105 1,504,341 1975227 1,480,009
Net def101,263 def134.700 def.63.170 (lef.100.406
Pittsburg A Western ....... 176.492 104,603 102,699 128,458
Net 40.345 20,980 40,892 30.26ft
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Money on cull, representing bankora’ balances, has
GHhwHi this week ut 1J ami at 1] per cent; the latter
(1) i<mi entirely new low record never quoted before
U. Irt-daw the division of rate per coot into quarters
mover having been done until 1807; the average has
beesi aboiit 11 per vent. There is still some effort
among banks to maintain 2 per cent over the
counter. lut very few transactions are made by them
re that tictire, and hank and trust company money
offered on the Stock Exchange loans at the rates there
current. There is very little demand for time con-
tracts. Those for short dates are not wanted, bor-
rowers preferring to rely upon the call loan branch
of tin market. Maturing loans are not renewed,
and few borrowers care to make engagements
for six months for the reason that they would
fall due in October, when money is usually active,
ami Gup are inclined to wait until later before making
six mmi! iis or even longer contracts. Quotations for
money on good mixed Stock Exchange collateral are
2 per cent fur thirty days. 2A for sixty to ninety days,
3 for four to six and 3Aper cent for seven to eight
mouths. Some very choice endorsed sixtv-day Eastern
paper has been sold during the week at per cent,
bin this was an exceptional transaction and it must
not be accepted as indicating the condition of the
paper market. The business in paper is light. Bankers
report some sales every day of first-class,while ordinary
paper does not move freely. Quotations are 3-Aper
cent for sixty to ninety-day endorsed bills receivable,
3%<U4i ,i,r ent for firstclass and 4@5 per cent for
good four to six months single names.

New- early in the week of the invasion of Mace-
donia by a band of Greeks enrolled as members of the
“ Ethoiki- Hctairia”, or Greek National Society, had a
disturbing effect in Loudon and on the Continent, but
the excitement subsided when it appeared that these
insurgent;-! were not connected with the Greek army;
and therefore that, their operations were not likely
directly to lead to a declaration of war. The corres-
pondent of the London “Dally News,” writing from
Yolo, Thessaly, on Thursday, says that the entire
force of insurgents was driven from Kerasnia

Turks, and they thereupon retreated into
Greek territory under orders from the *“ Efclmike
llciairi-i". whi<ti regarded further bloodshed as use-
less unless the Greek army supported the invaders.
The Bank of England minimum rate of discount re-
mains oucbunged at. *4 per cent. Withdrawals of gold
for shipment to Japan have tended slightly to stiffen
the op.-,i market rate, and the cable reports discounts
of sixty to ninety-day bank bills in London 13 percent.
"The ut official rate at Paris is 2 per cent and at Berlin
and Frankfort it is 2] per cent. According to our
special .-able from London the Bank of England lost
<ELtm.Tit. bullion during the week and held £30,397,-
M" at the close of the week. Our correspondent fur-
ther advises it, that the loss was due to the import of
X000 from Awustralia, to shipments of £1,068,000
n“l to the interior of Great Britain and to exports of

£991.00). of which £81-1,000 went to Japan and
£177,000 to Austria.

Th< foreign exchange market b;ts been strong this

Week, influence 1 by a scarcity of all kinds of hills,
there being very few spot commercial drafts, while
those for future delivery are held at high prices; by
Ure absorption of maturing sterling, though there are
offering-<>f these bills for May delivery; bv the ordi-
nary demand for remittance, some bankers reporting
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also an inquiry to remit for imported goods, and by
the fact that money cannot be profitably employed in
this market, and therefore hankers are refraining
from drawing, while some are transferring their bal-
ances to London. The range for pasted rates on Mon-
day Was from 4 864 to 4 87 for sixty day and from 4 88
to 4884 for sight, Brown Bros., the Bank
of British North America, Heidelbach. Ickel-
heimer & Go. and the Merchants' Bank of Can-
ada advancing their rates half a cent, while
Laaard Freres moved the long rate upward
half a cent. The market was strong and rates
for actual business were advanced one quarter of a
cent, compared with those at the close on Friday of
last week, to 4 86@4 $8£ for long, 4 87£@4 874 for
short and 4 874@4 87J for cable transfers. There was
no further change until Wednesday, the market re-
maining firm and the range for posted rates continu-
ing as on Monday, though only two of the drawers
maintained the lower figures. On Wednesday rates for
actual business in short sterling and cable transfers
were advanced one quarter of a cent, to. 4 87£@4 87f
for the former and to 4 87f@4 88 for the latter, while
long sterling remained unchanged. On the following
day only one of the drawers posted the lower rates, but
there was no change in those for actual business,
though the tone was firm, Yesterday all the hankers
quoted 4 87 for sixty day and 4 884 for sight ;
in actual business an advance of one-quarter of a cent
was made in the sixty day rate. The following shows
daily posted rates for exchange by some' of the
leading drawers.

DAILY POSTED KATES TOR FOREION EXCHANGE.

Far., MON, Tubs, WED. htjr., Far.,
Apr.o. Apr.i2. Apr i3 Apr.14. Aprids Apr. 1o
*own Bros....... {99$jj£: w* 85« SBtf ssk &
Baring, 160 days. 87 57
M&goun & Co.. (Sight,,.. & S6H >« Hi* mx
Sank British 560 days. s?. 87
No. America..\Sight..., T 8n4 % 4 &SH BSH
dank of (60 days. i 87
Montreal Sight.... 8% i* 1> 8« fs*
Canadian Bank (60 days, 87 fu-
of Commerce.. {Sight-.... 8 “ 1t! it! p mA ssn
Heidelbach, Icte- i 60 days, 87 67 87
elhelmer &Co. (Sight™... aT u* feSK n=* sen
marard Freres... & gg | fs 8 %tk
Merchants’ Bk. $60days,  sot* 87 87
of Canada,.— fSicrbf’... 88 38'¢ 8v 1* KM 835*

The market closed firm on Friday with posted rates
at 4 87 for sixty day and 4 884 for sight. Bates for
actual business were 4 86]@4 864 for long, 4 874@
4 87% for short and 4 87f@4 88 for cable trans-
fers. Prime commercial hills were 4 85f@4 86 and
documentary 4 85@4 854- The Bureau of Statistics
at Washington has this week issued the statement
of the country's foreign trade for March, and we give
the figures below in our usual form.

Foreign trade Movement op the United States.
In the following tables three ciphers (000) are la all cases omitted.

1896*7.---- -1895-6.-------------
Exports, Imports.  Excess. Imports.  Excm.
ftlerch'disez*lgso * t
fnly-Sept.. . 152.434 4-99,018 6172 413 -38.381
OC{DO%... 333.781 159,490 +1S0.20L ;gd,
Japuary.... 93947 51.351 +42,693
0l rualyy.... 79.820 59.2J7 +20,683
March...”.... 87,272 7(i,378 +10,810
Total *22,270 40S.88S 1+3*3.880 078.3U 007,053 +70,591
Gold—
J 4iv-Sept. 126305 27.037 37,958 4-35.103
uct.-Dae 1171 —36.700 31,415 m +27.710
January.. 372 057 -165 10,567 +199
thmar%//. 387 6*6 208 16,184 11 g% 9.325
arch. ... 572 88* —312 334 2 294
Total...... 15,088 79.183 -64,492 sa.sos *9.150 +53,840
silver
Iniy-Sept t6.513 2,510 1i.787 3.667 +11,100
Oct-Deer. 16 o 40k 15169 3307 +11802
Januar 3,998 877 49-3 1,057
Februa 4860 . 5.382 1412 H fl
arch..l.... 4,916 lio + 1,139 5,015 1,854 +3,001
Total 46,676 8.681 +37,095 45,210 10,707 +31,41
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Exports. Imports.  Excess. Exports. Imports.  Excess.
* * * 8 S S

July-Sept~. 58 582 —524 8 475
Oct.-Dec— 06 010 -514 37 552 —515
January— 71 387 —316 5 179 —174
February.... 13 230 -270 7 100 -93
March......... 3 549 —540 18 79 —61
Total....... 244 2,414 —8170 75 1,385 -1.310

silver in Ore.

July-Sept... ‘228 4392 —4,104 64 3.050 -2,980
Oct.-Dec.... 423 4534 —1.106 273 3,959 —14,681
January — 157 1907 —1.750 85 1,434 —1,349
February... 00 1,568 —1,502 33 1,339 -1.351
March......... 24 1519 —1,495 68 1408 -1,400
Total....... 903 13,920 —13.017 533 11,300 -10.707

mm Recess of exports*
We subjoin the totals for merchandise, gold and
silver, for the nine months since July 1 for six years.

— Excess of imports.

Merchandise. Sold. OILVKK
I\I\I/Iic?se. Excess g, qme EXOESS  Eyl e e
* Exports.i Imports. of ,
Exports ports. ports. Exports ports. port,. ?Dpo rt
> t t 3 t ] -

i i
96-97 822.270 498.839 3*23332 15.332 81.994 *66.602 47.579 22,601 2 1,978
9*5.96 678.241 607.650 70.591 S2.583] 30.544 52,039 43,741* 22,097 23.652
94-95 623.017 535.529 87.518 61,825 23.917 37 83* 33,980 14.303[19.677
93 94 709,328 4.0 871 2*2815- 14.582 65.287 «50.705 39.329 16.221j23.10S
92-93 653.390 613.738  9.851 69.900 17,652 52.254 31,323 18.88# 12.394
91 92 819.731 6 10.318 209383 21,090!48.127 *26.337 25.330115.15'110184

«Excess of imports.
In the last table gold and silver in ore for 1893-94,

1894-95, 1895-96 and 1896-97 are given under the
heads respectively of gold and silver; for the other
years both are included in the merchandise figures.
The following statement gives the week’s movements
of money to and from the interior by the New York
banks.
Received by Shipped by ~ Net Interior
Y. V.Banks. N.Y. Banks. Movement.

$4,973,000 $2,106,000 Galu.$2,867,000
628,000 484,000 Gain.  144.000

$5 001.000 $2,590,000 Gain.$3.011.00«

Week Ending April 16, 1897.

Total gold and legal tenders___

With the Sub-Treasury operations the result is as
follows.
Into Out of Net Change in
Binks. Bnks. B\nk Holdings.

Banks’ interior Kiovement,as above $5,601,000 $*2,590,000 Gain. 3,011,"(>0
8ub-Trea*mry operations................ 14,700,000 13,700,000 Gain. 1.000.000

Total gold and legal tenders...... $20,301,000 $10,290,000 Gain $4,011,000

Week Ending April 10, 1897.

Amount of bullion in principal European banks.

April 15. 1807. April 16, 1896.
Bank of - - .
Qd | Sier. Total. 1| Gild Silver. Total.
£ 1 * 1 £ i £ £ £
England....... 80,397.818 180,897,313 47,443,810 47 413,810
France.... | 76.582 768 48.840 349 125.382.207 77,9H.070 40.743,137 127.648,119
Germany...... 28,249.023 14.552.527 42 801.650 2>7858d0 14,857.200 44.613.000

Anst.-Hnng'y 31.276,000[12,603,000 43.879.000 26.220,<>00 12.751.00* 89,021.0. 0
Spain 8.528.000 10,530.w 10,058, x- 8.004.'00 10,380.0 < 18.364.000
Netherlands . 2.631.000 8789.00C 9,420.000 262300« 6.937.0CC 9.560.ini
Nat. Belgium  2.641.383 »420667 4,24200 2614,667 |3 7,388 3.922,*0

Tot.this week 186,450.027 94,741,543 281.800 670 104,010,28 i 96.9.5.070 290 621.953
Tot, prev. w'k 188,720.546 P5,2?1 17« 283 991.722 103.411,219 05.600.481 29J.071.730

THE BIMETALLIC COMMISSION.

On Monday of this week President McKinley an-
nounced the appointment of a commission on inter-
national bimetallism. This action is taken as a re-
sponse, first, to the platform declaration of last June’s
Republican Convention, that the party was opposed to
free silver coinage “ except by international agree-
ment with the leading commercial nations of the
world, which we pledge ourselves to promote”, and
second, to the President’s promise, in his inaugural
address, that “ it will be my constant effort to secure
[international bimetallism] by co-operation with the
other great commercial powers of the world.” As the
recent session of Congress was drawing to a close, an
act was passed authorizing a commission “ for the pro-
motion of an international agreement for bimetallism.”
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These incidents sufficiently explain the origin of the
new commission. They do not by any means, how-
ever, define what the commission is to do or explain
what public uses it can serve. The commissioners are
not named to investigate the problem and to frame a
plan, as would be the case with the currency commis-
sion, also promised by the President. They do not go
abroad to represent this Government at a formal in-
ternational conference; no such conference has been
invited. Indeed, the Brussels Conference of 1892, as-
sembled for exactly such a purpose, stands at this mo-
ment under mere adjournment, and nobody has sug-
gested that it be re-convened. The three commission-
ers do not even represent the legislative branch of this
country’s Government; their credentials come from
the Executive alone, the Senate not having reserved
so much as the right of confirmation. Apparently,
then, the functions of the new commission are merely
those of special agents sent on a discretionary mission.
The singular language of the act under which they are
appointed, providing that the commission may “ pro-
mote” the cause of international bimetallism, shows
how little this new undertaking resembles ordinary
and formal action by a government.

The three appointees are eminently respectable. Sen-
ator Wolcott of Colorado represents the silver Republi-
cans of the West. EXx-Vice-President Stevenson stands
presumably for the Western silver Democrats. Gen-
eral Paine of Massachusetts is supposed, from his
social and educational connections, to represent the
conservative Eastern school of international bimetal-
lism, of which the late President Francis A. Walker
was the conspicuous leader. Mr. Wolcott and General
Paine are conservative in their general character, and
are both identified with the country’s larger interests.
The fact that Mr. Stevenson, despite his place in the
late Administration, took the stump last fall in behalf
of Bryan and Bryanism, and joined in denouncing the
“ sham” of international agreements, does not, we
fear, speak well for his usefulness in his present ca-
pacity. At all events, however, his recent political
position adds to the personal respectability and dignity
of the commission.

The novelty of this experiment makes it somewhat
difficult to guess what is to be the commission’s course
of action. People with enterprises or policies to “ pro-
mote ” must first have ready a plan for consideration;
then they must journey about to the proper interests
to present their plan and urge co-operation. Now, it
so happens that even the friends of international bi-
metallism have never yet agreed upon a plan. Among
the schemes, suggested by the advocates of such a
policy, in recent bimetallic conferences, were a return
to free silver coinage at the American ratio of 16 to 1;
similar action at the French ratio of 15£ to 1; adoption
of an entirely new international ratio; and the guar-
antee of each nation to enlarge its annual silver coin-
age in a specified proportion to its total currency. As
a general rule, each delegate who proposed any one of
these three plans of action flatly rejected all the others.
The last of the foregoing propositions, endorsed in
1892 by Mr. Alfred de Rothschild, one of the English
delegates, was set forth as a possible ground of com-
promise by Great Britain. But the plan met very
faint and qualified approval, even among the con-
tinental delegates, and was flatly disapproved by some.

Which of these three plans, or what other plan, is
the new American commission to “ promote”? If it
announces formal adherence to no expedient, what can
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it |h = s accomplish?
.m

To draw out general assur-

of what might be conceded if every State agreed
jiiu- imposed conditions would be an achievement
neither new nwr valuable. Friendly assurances are easy
whri, 5ii>>h > eeuimnitted. senator Wolcott has
3Ifi. stv vi-ste.1 the English authorities, since the elec-
tion .if N.ivember and with indefinite authority from
Mr. McKinley. He was handsomely entertained at
the table- of the leading bimetallists, was encouraged
by them to continue in his mission, and was assured of
their eo-oiteration. In all this there was nothing tan-
c.hc-; indeed, it is hard to see why quite as much could
not have been accomplished by a friendly correspon-
dence through the mails. It was well enough known,
before Mr. Wolcott > visit, and before the naming
of the present commission, what was the personal dis-
position -d such bimetallists as Mr. Balfour, Sir Henry
Chaplin and Mr. David Barbour. The real question
was whether the influence of these gentlemen was
sufficient- to incline the ministry and Parliament to
such negotiations. This question has been answered
positively twice : once by the refusal of the Brussels
delegates to entertain even the Rothschild plan, and
again within a year by the flat and scornful answer of
the present Chancellor of the British Exchequer to
the inquiry whether a bimetallic standard would be
considered. One such public answer by the spokes-
man of the Ministry is worth a hundred private assur-
ances such as Senator Wolcott quotes, and the prin-
ciple applies aswell to Prance and Germany as to
England.

This being the situation, we cannot see how Mr.
Wolcott. General Paine and Mr. Stevenson can do in
concert anything more than Mr. Wolcott did alone this
winter. They will obtain the same friendly assurances
of support from the bimetallists, the same polite ex-
cuses from the Ministers. They can learn nothing as
to the actual situation which is not known to-day;
they can give no information which the foreign author-
ities do not now possess ; they cannot even promise
anything which the United States has not already
promised. In fact, we are able to imagine only two
possible results from the appointment in this way of
this commission. It may involve simply a pleasant
summer visit, among interesting people, by three con-
genial gentlemen. Or it may mean that the Adminis-
tration sends three eminent delegates abroad to solicit
personally that the foreign governments change their
minds.

Let us consider what this second alternative would
involve. In 1878 the United States invited the foreign
governments to a conference at Paris, to pronounce
on this explicit proposition: “ That unrestricted coin-
age of silver and its use as money of unlimited legal
tender should he retained wherever they exist, and, as
far as practicable, restored where they have ceased to
wrist.” The convention discussed the question most
exhaustively, and at the end politely declined to vote.
In 1881 the United States, jointly with France, sum-
moned another Paris conference. At this convention
England and Germany rejected the proposition of the
United States, the United States rejected the propo-
sition of the other delegates, and adjournment was
taken with nothing at all accomplished. During 1889
a third conference, even more barren of results, was
held at Paris. In 1892 the United States again urged
a convention on bimetallism; the delegates assembled,
discussed and adjourned to 189?, In 1893 there was
not enough real interest in the question among the
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foreign governments to inspire them even to meet
again at the appointed date. This very Brussels con-
ference stands to-day adjourned constructively to a
future date.

This chapter of negotiations so much resembles an
international rebuff that it would hardly seem to be
the place of the United States, under any eireuin-
stances. to petition for re-opening of the question.
But this is not the situation's only curious feature.
The conference of 1878 suggested that while no nation
was likely to abandon the single for the double stand-
anl. it was not probable, on the other hand, that bi-
metal lie States would reject their present system. Yet
since that time the movement has been altogether
away from the double standard. Germany and the
Latin Union had already joined the ranks of restricted
silver-coinage States. But in 1892 Austria adopts the
single gold standard; in 1893 the United States itself
abandons compulsory silver purchases. In the same
year India suspends free silver coinage. Russia in 1896
begins its preparations for a gold standard of currency
and Chili resumes in gold on bank note issues, with
pledge of gold redemption for State notes in the ensu-
ing year. Already in 1897 .Japan has started prepara-
tions to join the gold standard communities ; this very
week a telegram from Lima reports a similar decision
for Peru. In short, while the United States has con-
tinued urging a return by other nations to the double
standard, every State of any consequence in modern
commerce and civilization has quietly passed by, re-
jecting our proposition by the action which in such a
case speaks more emphatically a thousand times than
words.

In 1892 our delegates asked Germany and Great
Britain to join what was conceived to be agroup of
willing Powers. In 1897 we can point to only Mexico,
China and the minor States of South America as the
communities whose present practice we can suggest
for imitation. Our argument for the change of policy
will doubtless be again the evil results which we are
confident will overtake the world’'s commercial States
if they persist in present methods. But we are plainly
endeavoring to convince these States that they
are suffering from evils which as States they re-
fuse, and have steadfastly refused, to recognize.
They inform us courteously that they are satisfied
with their existing system and that they have no-
wish to change. Four times they have refused the
formal petition of our delegates that such a change be
made. The very nations on whose moral support we
lately counted have in the face of our petition cast
their lot with the single-standard nations. Yet we
renew the same request with each incoming Admin-
istration. The appeal is necessarily received with due
respect and deference ; nevertheless, these foreign
States are quite as well aware as we that the United
States produces upwards of one-fourth the silver out-
put of the world, and that, occupying such position,
we have an interest in silver’'s rehabilitation quite
apart from general economic benefits. All these facts
considered, is it not possible that our government, in
its successive applications to its fellow States, may
presently come to be regarded, not as a disinterested
friend of currency reconstruction but as a chronic
bore?

So it has seemed at all events to us, and for this rea-
son, if for no other, we regret that it should be thought
necessary to resume these perennial petitions to onr
neighbors. It might have been remembered that tho-
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“ promoter ” of a cause, even when convinced that he
is right, can go with dignity, in his efforts to convince
his fellows, only a certain distance. If they reject his
reasoning with polite indifference, it is possible that
all will suffer. But the responsibility will be clearly
placed, and if the petitioner’'s argument is sound, the
consequences will eventually teach the lesson for them-
selves. But if a long-continued series of rebuffs serves
onlv as an inspiration to renewed appeals, the situation
very soon becomes undignified and ridiculous. The
outcome of persistency like this, in the case of private
individuals, is that the applicant will at last be un-
ceremoniously shown the door. ‘A governmentis more
formal and diplomatic in its action; it is the states-
man'’s art to veil such curt dismissals in a banquet or
a State reception. But the practical situation, at the
end, will bi in either case the same.

THE BURLINGTON & QUINCY REPORT.

The annual report of the Burlington & Quincy this
time makes a much bulkier pamphlet than heretofore.
It contains a number of new features, adding greatly
to its usefulness, and the form of the report also has
been altered in a number of particulars. Quite a good
many pages are devoted to a description of the char-
acter and lien of the various mortgages, the company
in this having following very closely the general
method of analysis employed by us in our study of
these mortgages as contained in the October issue
last year of our On the
whole the report furnishes a fuller and clearer presenta-
tion of the affairs of the company than any previous
annual document.

A striking feature with the Quincy is the unchanged
personnel of the directory which has been maintained
so long. In giving a list of the directors this time,
the date of the first election of each member is also
indicated. Mr. John M. Forbes, the Chairman of the
board, was first elected a director in 1857—forty years
ago. Mr. John N. A. Griswold of this city has been a
member of the board for 24 years, having been elected
in 1873. Mr. Charles J. Paine, who has just been ap-
pointed by President McKinley as one of the Inter-
national Monetary Commissioners, and Mr. Charles E.
Perkins, the President of the road, have both been on
the Quincy board for twenty-two years. Mr. T. Jefferson
Coolidge has served for twenty-one years. Mr. John L.
Gardner for nineteen years and Mr. William Endicott,
Jr., for seventeen years. Thus the records of seven of
the eleven members of the board show terms of ser-
vice running from seventeen to forty years. Of the
other four members, Mr. Francis W. Hunnowell has
acted in the capacity of director for eleven years,
ex-Secretary of the S;ate Olney for eight years, Mr.
Edward W. Hooper for seven years and Mr. James H.
Smith for five years.

Just now this long record of the directors possesses
special importance. It shows that the affairs of the
property are being administered bv men of ripe knowl-
edge and experience, whose judgment and discretion
oughtto count for much in trying times like the present.
Probably the oldest man on the board has never wit-
nessed a period quite so bad for the railroads as that
through which the roads have been obliged to pass
during the last three or four years. For the Quincy,
as will be remembered, paid large dividends during
the whole of the period of depression following the
panic of 1873.

Investors’ Supplement.
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In the late year many of the conditions seemed to
promise very decided improvement, so that at the
year’s start nearly every one looked for a quite favor-
orable outcome. The crop situation particularly seemed
to encourage hopeful views. The Quincy is the largest
corn-carrying road in the country, and while the
harvest of 1894 (furnishing traffic for 1895) had
been very deficient, that of 1895 was exception-
ally abundant, thus seemingly offering assurance
of a very large tonnage in grain for 1896. As
it happened, too, this was followed by an equally
abundant harvest in 1896. In the five States of Illi-
no’'«, lowa, Nebraska, Missouri and Kansas, from
winch the Quincy derives such a large proportion of
its traffic, the corn crop aggregated in 1895 1,122 mil-
lion bushels and in 1896 1,329 million bushels, making
for the two years together the extraordinary total of
2,451 million bushels. What such phenomenal crops
would signify under ordinary circumstances must be
obvious to any one who has a proper appreciation of
the part played by the crops in the affairs of Western
roads.

Unfortunately the benefit expected from this source
was only in part realized. The price of corn in the
markets ruled so low that there ivas little inducement
for the farmers to send it forward, so that instead of
the full and free movement which had been looked for,
shipments were restricted, though of course being con-
siderably in excess of the very small totals of the pre-
vious year. At the same time there came, as the
reader knows, a renewal of very serious depression in
the trade and industries of the whole country. At the
beginning of 1896 there was still considerable activity
in business circles as the result of the revival in trade
which had begun in 1895. But as the year progressed,
with the declaration of the Democratic Party for free
silver, the nomination of Bryan, and the continued
prosecution of the silver campaign, the situation grew
steadily worse, and the latter part of the year (before
the election) operations in certain branches of trade
came almost to a standstill.

The effect on the Quincy, as on other roads, was to
deprive the system of that volume of merchandise
and general miscellaneous freight which is the neces-
sary concomitant of business prosperity. Then also
the passenger traffic and passenger revenues de-
clined. At the same time, with trade stagnant and
the future involved in doubt, a recovery in the value
of agricultural products was out of the question. The
price of wheat, it is true, did advance, but this was
owing to a crop shortage in nearly all the leading pro-
ducing countries of the world; and the advantage here
was offset by the fact that in the spring-wheat sections
of the Northwest the wheat yield of 1896 fell mate-
rially below the exceptionally heavy yield of 1895.

Under the circumstances the fact that the road is
able to report an increase of $518,185 in gross earnings
and of $353,375 in net earnings, as compared with the
year preceding, must be regarded as satisfactory. The
final result of course is not as favorable as could be
wished. The reportshows adeficit for the twelve months
in the amount needed to meet the 4 per cent dividends
paid of $813,641. But we are dealing with the opera-
tions of a system of large magnitude, and in a com-
parative sense the deficit is not as large as it seems.
It is not quite equal to one per cent on the company’s
stock—that is one per cent on the stock calls for
$820,028, while the year’s deficit is $813,641. The in-
come statement shows that $2,466,470 was actually
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earned for the stock, while the 4 per cent dividends
paid lor the twelve months called lor *3,580,111. In
brief, the property in a year of great depression in
nude earned 3 per cent for the stockholders.

It deserves to be mentioned, too, that this is the re-
sult according to strict methods of accounting. The
accounts- this time include all the lines owned or oon-
tr.di.-d, not excepting the Chicago Burlington & North-
ern. This latter has never previously been incorporated
in the reports. Its inclusion in 1896 must have swelled
tin- it,-licit in the sum of between #300,000 and $400,-
000, At least we judge so from the fact that in the
back part of the report there is an income statement
prepared on the old basis, and this shows a deficit of
only *434,300.

Another fact deserves not to be overlooked. We
nave directed attention to it on previous occasions.
Th,- Quim-t makes very large annual contributions to
its various sinking funds, and these are all deducted
before calculating the amounts remaining for the
~tuck. The amount directly paid from earnings on
sinking fund account in 1890 was $777,784; but be-
sides this the accumulation of interest on bonds held
in the funds added *478.154 more to the amount,
making a total appropriation on behalf of the funds
for the twelve months of *1,255,938. The situation,
then, is this: The income accounts show a deficiency
for the year (on dividends of 4 per cent paid) of $813,-
041, equal to 1 per cent on the stock; but this is after
allowing for $1,355,938 paid in reduction of the prin-
cipal of the bonded debt, such allowance being equal
to over 14 per cent on the stock,

In 1895. according to the report for that year, the
deficit for the twelve months was only 8232,362, which
may seem strange, in view of the fact that we have
noted above an increase of $353,375 in net earnings
in 1896 over 1895. One reason for the apparent dis-
crepancy is found in the fact that in last year’'s ac-
count (the report being on the old basis) the deficiency
in the operation of the Chicago Burlington & North-
ern. amounting to *350,710, was not taken into con-
sideration. Another reason is that in that year the
company had an exceptional item of miscellaneous in-
come. derived from an extra dividend to amount of
$190,188 paid by the Hannibal & St. .Joseph Railroad
Company.

As plans for refunding high-rafco bonds maturing in

future with new bonds bearing a much lower
rate of interest are now becoming such important fac-
tors jo the operations of our railroads—a refunding
--heme f-r the Now York Central having this week
been added to the previously announced scheme of the
Lake Shore—it is proper to say that the Quincy pos-
quite as good opportunity for a saving in this
way a my other prominent road. We reproduce from
ti» ;-»ue of the Chronicle of March 13, where we
gave a li,t of high-rate interest-bearing bonds matur-
ing up to 1906, the following statement regarding the
sittmlion of the Quincy in this particular.

'@ Prircipel. E%Q?H.%.'

Inti-r
Chic. Burl, it tQ,lirw—f*;'

ron*»l-mort ... ~ 1003 2S.02-1.000 8(17,720 1,012.3.10
a]lklz\glfu bor“d".‘.. 6 1001 2.316.000 (23.150 34,725
ICATaI: coll. i 1005  2.320.000 23,200 34.800
af\?\zrxt'fdmwmturc . p 1003 15.283.000 152.830 228,053
M .o MO0  1.070.000 13.010 481
Cgm\br equip:'M g 1003 008.000 000 131

AO,808.000 1.118.820 1,372,80
I will lie seen that the cornpuny has altogether ore

f ftv million dollars of bonds maturing before the end o
1905, and that wo figure a saving of $1,372,863 pe
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annum if the several issues should be refunded into a
new issue bearing only 34 per cent interest, Actually
the reduction would be much larger than this. In the
ease of the sinking fund 5s of 1901 we have allowed
a possible saving of only $34,785 per annum. But these
bonds are secured by a deposit of 12,500,000 of St.
Louis Rock Island & Chicago 7 per cent bonds, and
the Quincy is paying 7 per cent on this $2,500,000
(amounting to $175,000) instead of only 5 per cent
on $2,815,000, the dilference going into the sink-
ing fund. Moreover, this sinking fund contains
$1,055,400 (par value) of securities with which to
take up the $2,315,000 *of bonds outstanding, leaving
roughly, say, only 1700,000 to be provided for by re-
funding, or in other ways. At 3] per cent the interest
on this $700,000 would be only $24,500 per annum,
where now, as we have seen, the Quincy is paying
$175,000 per year. The saving then with the present
sinking fund payment taken into consideration would
be in round figures 8150,000 per year instead of only
$34,725 as per the above table.

It follows that the total saving on the several issues
enumerated would be nearer 14 million dollars than the
81,372,863 given. Of course in a refunding scheme to
be carried out now, a part of this would be lost through
the compensation that would have to be allowed to the
holders of the old bonds for the premium on the same.
But assume a saving of only 1} million dollars per year,

and we have an amount equal to 14 per cent on the
stock.

AN IMPORTANT POINT

AND

IN PATENT LAW

ITS BEARINGEON MANUFAC-

TURING INDUSTRIES*
Manchester, Aprll 7th.

A movement has been set on foot in Manchester,
and is influentially supported in other parts of the
United Kingdom, for the purpose of removing a de-
fect in British Patent Law of great consequence to
some of its leading industries, and not without in-
structive interest to the manufacturing community of
the United States. When the Patents, Designs and
Trade Marks Act was passed in 1883, a section of it
(Sec. 22) was especially designed to secure an adequate
supply of the product of a patented invention, either
by the patentee himself or by others to whom he may
have granted licenses. The principle of the section
was entirely new to English Patent Law, although it
had been embodied in a very stringent fashion in the
French law of 1844, in that of Germany adopted in
1877, and is now embodied in the statutes of several
other countries. No such provision exists in the pat-
ent legislation of the United States unless it has been
adopted since 1889.

It was thought for some time after the English Act
of 1883 was passed that the requirements of manufac-
turers and of the public with reference to the work-
ing of patents and the granting of licenses had been
fully met. Strange to say, however, experience has
shown that Section 22 is absolutely inoperative. Pat-
ents live been granted in England to foreign pat-
entees who have neither worked their inventions in
the country nor granted licenses, and they have man-
aged for years to maintain an excessive and to them
highly profitable monopoly in a market which has in
many cases taken off larger supplies of their produc-
tion than any other; in some cases probably more than
all other markets together. Yet it is a fact, that the

*Communicated by our special correspondent at Manchester.
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Board of Trade has not once exercised its supposed
compulsory powers, mainly, it is believed, because of
the vague wording of the section. The consequences
of the defective and nugatory character of this part of
the act have been most injurious, not to say disastrous,
in respect of certain British industries, and at length
a determined effort to amend it has been started.

The provocative of this effort appears to have been
supplied by the recent discussions upon the assumed
growing superiority of German industry, particularly in
the manufacture of chemicals. It has, for a while past,
been known to a few that the great prosperity of the
German chemical industry has rested largely upon the
clever manner in which those engaged in it have man-
aged to profit by the laxity of the British Patent Law—
not alone in respect of Section 22— in securing the mo-
nopoly of the English market for their productions.
They have obtained patents in England, many of which
were denied to them in Germany, or if granted were
subsequently revoked, for coal tar, and other dye-
stuffs, as well as for pharmaceutical and cognate pro-
ductions, charging for them prices sometimes 50 to 100
per cent higher than those at which the same com-
modities were being sold in Germany at the same time.
A familiar example of this kind is the article anti-
pyrine, for which German manufacturers have held
British patents for years, and yet it has never been
manufactured in the United Kingdom, although appli-
cations for licenses have been made to the patentees by
English producers of chemicals.

The defects of Section 22 arise, as already inti-
mated, from the vagueness of the language defining
the conditions under which compulsory licenses may be

ordered. The section is short and is worth quoting.
It runs: “ If on the petition of any person inter-
ested it is proved to the Board of Trade that, by

reason of the default of a patentee to grant licenses
on reasonable terms (a) the patent is not being worked
in the United Kingdom; or (b) that the reasonable
requirements of the public with respect to the inven-
tion cannot be supplied; or (¢) that any person is
prevented from working or using to the best advan-
tage an invention of which he is possessed, the Board
may order the patentee to grant licenses on such
terms as to the amount of royalties, security for pay-
ment, or otherwise, as the Board, having regard to
the nature of the invention and the circumstances of
the case, may deem just, and any such order may be
enforced by mandamus.”

The want of precision in this part of the Act is most
conspicuous in three words. First, there is the “de-
fault” of the patentee to grant licenses. Now “de-
fault” is interpreted by the Board of Trade to mean
“refusal.” This construction is perfectly well known
to the German patentees, and upon application being
made to them they are always careful to avoid down-
right refusal. Some interesting correspondence now
before the writer shows the various ingenious ways by
which requests for licenses are evaded. Questions are
asked as to the purposes for which the product is to
be used, or whether the applicant will observe certain
conditions, including that of permitting the inspection
of his books, and so forth. The answer returned in
other cases is that the patent is being worked, or is
about to be worked in the United Kingdom. But no
reply is vouchsafed when the applicant desires to know
in what place the working is being carried on, or is to be
carried on. This kind of evasion is made possible by the
second primary defect of the section. No definite
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time is named within which the “working” of the
patented invention in the country must be brought
about. In France a patentee is deprived of his patent
rights if he has not actually worked his invention in
the country within two years, or if he has for two
consecutive years ceased to work it. In Germany a
patent is revoked if its proprietor has failed to work
it in the country, “to an adequate extent”, or to do
everything that is necessary to ensure its being
worked within three years. A third defect in the
English Act is that it does not define the scale upon
which the patented invention is to be worked, and it
is possible for a patentee to frustrate the evident
purpose of the law by a mere pretense to carry on
within the Kingdom the process which is the subject
of his patent.

It will perhaps be thought that a test case might be
brought before the Board of Trade of sufficient weight
and force, to induce an exemplary decision against the
pretensions of patent holders who convert exclusive
legal rights conferred on the ground of public policy
(but intended to be limited) into a rigid monopoly
hurtful to the interests of the people and their indus-
tries. But the fact is that the rules of the Board with
reference to the petition and mode of procedure, in
such a case, involve what is practically an exceedingly
expensive law suit. Moreover, English manufacturers
who have contemplated taking this course, assert that
they have discovered that the German patentees have
permanently retained all the patent lawyers in the
first rank and all the most skilled experts who could
act as effective witnesses. As if in despair of doing
any good with the law as it now stands, they have de-
termined to invoke the aid of the Government for the
purpose of passing a short amending act dealing only
with Section 22. Several other defects in the existing
patent law require the attention of the Legislature,
but in the present congested state of parliamentary
business, it is extremely unlikely that a comprehensive
measure of reform could be carried within a reasonable
period.

Probably, too, a prolonged official inquiry, either
by a Royal Commission or by a Select Committee of
the House of Commons, would be required as a pre-
liminary of legislation affecting the whole Act. The
request for a short Government bill to amend Section
22 is to be immediately presented to the President of
the Board of Trade— Mr. Ritchie— and the deputation
to him for this purpose will embrace representatives of
several important Chambers of Commerce, headed* by
that of Manchester, as well as of one or two engineer-
ing associations, and societies connected with the calico
printing, dyeing, bleaching and chemical industries.
If the appeal of the deputation should be successful,
there can be little doubt that important industrial re-
sults will follow before long. The supply of several
valuable commodities used as manufacturing raw ma-
terials or accessories will be greatly increased, and the
prices of them will be appreciably reduced wherever
they are now artificially heightened by a stringent mo-
nopoly.

RAILROAD NET EARNINGS FOR
FEBRUARY

The earnings, gross and net, of United States rail-
roads are beginning to afford evidence of improvement.
The improvement is by no means general as yet, and
many roads and sections form exceptions to the rule.

Nevertheless the tendency seems to be in the direction
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ndseated, and doubtless steady, even if slow, progress
towards a >m=or state of things can henceforth be
counted on—unless, indeed, further unlooked for aot-
b»<:ks should intervene.

in the case of the not, improvement, is being brought
about largely as thi' mult of eontractions in the ex-
pease su-ennnts. 'hi~ is in one sense an unfavorable
feature, as it means diminished amounts spent for

and supplies— nrcnmstanoes which must neees-
sanlv - itm unfavorably on general trade. Bat even
the r-ut is of gross earnings are becoming much more
eac tracing. We have compiled this week our state-
ment of gross and net for February, and the total of
the gross actually is a little bettor than the total for
the corresponding month of last year. The following
is a mimm try of the figures. It will be seen that there
is a trifling gain {$(5,141) in the gross, and an increase
of $t,887,hkti. or 9*85 per cent, in the net.
Jtnxtary 1to February 28
(130 roads."

or Dec. 1807. 18%  tncorDec
| x 3 -7

ar*»«*mV 51/8.287 51,779,151 +6 114j103327,034 112.077,07a-3,119,424
OSMir.exp../ 8+877253 t0,2S&189] -1*880,936j 78,116,770 81,758,717 =3,641,947

Net 15.90*A+ 1 1 4047,090* 3n.510.88» 03B +i9yga
What gives to the increase particular significance is
that it has been established notwithstanding that the
month the present year contained only 38 days, while
last year it contained 30 days, and notwithstanding
that in the spring-wheat districts of the Northwest
there were important losses in earnings as a re-
sult of the contraction in the movement of wheat.
Furtherm ire. we arc comparing with a month
lad year that had shown a very marked recovery in
b >th gross and net—the gain then having been 84,049 -
4A<*. or "Kb2per cent, in the gross, and $3,019,683, Or
17-9? per cent, in the net. Moreover, when the com-
piris'in b extended further back, it is found that even
in ism th had been smdl increases, so that the
present is th =third successive February when the ag-
1 = ; eenlarged gross and net. Below

we show the figures back to 1893.

(Cu read*.’)
1897. itm.  Jin .
$ 1

Gross Earning#.

Year Increase or
Preceding. Decrease. |

Tmrand { Net Earninys.

roamim Year
arroacs. : Gitmt.

T-bra try.

1882 (138 i

1833 LUfiTA.m

1884 (131) i3.205.5M4?

1S»S life) 4+438492
<*.957.109
54,785,2*7

Year
Given.

Tear  Increase or
Preceding. Decrease.

+2.7£§8,581
-2,797,40,)
-2,151,310

+181,330
+8,019,333
+1,387,C30

13. 6490 828
18.012,550
13.343.747
11.683.371
11,233,972
11,520.964

16,439,889
11,115.141
11.168.407
11,804,021
13,253,606
15,908,044

*
50,8*1,1:5 d-7.3dl.iSL
56.931,471 -2,092 030
52.770,158 -8,831,102,
45658179  +783313j
<18148T« + 1,019,130
61.779,153 +0,141
Jarti
Tth. 24.

111 80+31- 10&.970,50 +9,017,867
111,713517 113119.HI -1,105.614
10J,172,03%-1+000.25
ftfAM7Z.OM 94.7«.**e  +1,006,620
+3.376,2.15

Y-HtnAW t12.A-.073

30,891/9

27,735,083
22.005.842
25,249,700
28.128,753
30,510 881

85.88 >8m
31,935,838
25,92+331
21,040,819
3B.01.8L0
30.818.381

+3,030,8S8
-4,199,84 ?
—3,260,189
+1,213,031
+4,158,911

+192.523

tmt atCil

\* the result of the disposition to economize in the
f g>"ls- -amm iota, there are a good many roads which,
though having large losses in gross, are able to report
improved net. The Pennsylvania, with 4343,600 de-

e a-'in (Eutern an 1 WeUorn lines combined),
net : ihe Milwank< & Si.
Ib*ul. while having suffered a loss of $185,940 in

groe, h  $138J0gain in not : the Norfolk & Western,
with $138. HO decrease in the gross, has only $35,706
decrease in the net, &. An example of the opposito
tmd is furnished in the case of the Atchison, which,
v A only $16,051 decrease in gross, has $127,873 de-
en ase in net. But large losses in the net are very
few. The only others of any considerable amount be-
sides that of the Atchison are the Southern Pacific
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with $184,818 decrease, the Louisville & Nashville
with $49,881 decrease and the Summit Branch and
Lykens Valley with $32,027 decrease. On the other

hand the gains for large amounts in the net
are quite numerous—much more numerous than
in the case of the gross. In addition to the increases

in net already enumerated, the Burlington <& Qnincy
has $308,509 increase (in the gross the increase is only
$201,046); the Lehigh Valley $333.150 increase (in
gross only $171,310); the Beading $130,965 increase,
the Northern Central $118,749. the Mexican Centra
$113,931, the Union Pacific $103,957, &c. It is note-
worthy that the Baltimore & Ohio this time has a
gain in both gross and net— $239,363 in the former
$48,330 in the latter. The following is a list of al

changes in gross and net in excess of $30,000.
PIJIXCIPAL OHIXORS IS GROSS R.VBSIWS rv FEBRUARY .

Inerciinos Decreases.
Bill. A Obii. $219,363 Peungylvaniit ...
Mexican Cent 230,-196 Southern Pacifla.

Chic. Burl & Q 201,046 Chic. Mil. & St Pa
Union I'actfle 154.454 Norfolk A Western 138, 410
Leh.V.RR and'L;V.Coal 171,316 Denver & Bio Grande 78.530
PM1 * Bead, and O.A | 129,675 Wabash 3,411
N"rthorn mentr.il 105,953 Canadian Pttolfie. 53,162
Mexican National....... 100,519 Louisville A Nashville: 48.742
Southern Railway........ 61.318 Central of Georgia. 45.037
Georgia & Alabama___ 39,140 Burl. Ced. Raps. & No. 40.937
tosa Central................ 38,183

Total (represent’\
16 roads.).....ccc.... $1,462,830 Total (representing

20 roads)....cccceeeeene. $1,321,337

i Covers lines directly op'rated east and w*=tof Pittsburg: the gross
on Eastern lines deoransod $159,800 and on Western lines $193,800.

PRISCtP.U, CHANGES is NET earnings is FEBRUARY.
Tiicroaaes. Increase*.

Chic. Burl. & Qlinev... $308,509 Un. Pae. Denv. A Gull.  $44,237
Leii V.RR.andL.V.Coal 223,151 K. C Ft. Scott* Memp. 38,126
Pennsylvanial. 190,800 Central of N, J.ccorerenee 37,277
Phil. A'Read and 0.Al.. 130,965

Northern Central. 119.749 Total recFresentmg

Mexican Central. 113.031 27 road-) ... $1,709,909
Union Pacific... 102,987 Decreases

Southern Railw 75,149 Southern Pacific .......... $184,818
Mexican Nationa 70,521 Atoll Top *8. Fa. 127,373
Illinois Central 55,169 Louiswlﬁa & Naghv .. 49,881
Grand Trunk.. 54.818 Summit IS- A Ly Val... 32,027
Canadian Pacif 51,091

Balt. & Ohio 48,330 Tot U (representing

Chic. Mil. & Sr. Paul.. 45,830 10 roads).. ... $394,599

t Covers lines dlrectly operated east and west of Pittshu g, the net
on Eastern lines increased $170,300 and on Western lines $27/,5 10.

When arranged in groups the feature of the exhibit
is the very satisfactory comparisons furnished by the
Anthracite Coal group. Last year this group did very
poorly. It is evidence that the situation is much better
that now the same group shows $344,540, or about 5
per cent, gain in the gross earnings, and $386,398, or
over 34 per cent, in the net earnings. Moreover all but
two or three minor roads share in the improvement.
The Eastern and Middle group also has a very large
ratio of gain in net—35-47 per cent. In this case, too,
the improvement is quite general, there being only
one road that forms an exception to the rule. In the
trunk line group the ratio of increase in net is but
10-31 per cent, but, as in the other case, there is only

one exception to the rule.
SUMMARY BY GROUPS.

Gross Earnings.

SECTION OB Net Burning*.
GROUP. 1897. 1808, 1897. 1896, Inc. or Dec
February. 9 * » 9 t P.0
Trunk itnes..(13 14,735.714 14,855888 3782594 3,420,146  +353,148 10°31
Aathra. coal.i9>  7,153415 6,803,07: 1,518,807 1132409 +386,398 34*12
Blast. A Mid.(12 2162017 2.'68+57 651,978 481277  +170,701 35*47
Mid. West'n.CIO) 3,153,130 3,193,833 971,855 893877  +77.978 872
Northwest'll. (9) 6,092530 6,137,357 2,466,820 2128181 +338639 1591
Southwest'n.dl) 4,186.809 4,28648 1,161,838 1215887  —81*049 050
Pacific Coast (20)  6.180,488 8437249 2377558 2447502  —70004 283
Southern .,.(34 7,307, 00 7,457,871 226814- 2226460 441685 1'87
Mexican....... 4 180915 1482811 705449 536,165 +169,284 31*57
Tot.. (131 rds) E4.78,29 54779153 15908014 11,520,9:4 +U 87,080 955
Jan. 1to Feb.28
Trunk lin.cs/18> 29,921,017 30913997 7%830546 7,148376 +152,187 2'55
Anthra. coai( 9) 14072687 1469040 263J%0i 2008682 —2-1,692 7+28
Kast.A Mid.(Hi 2808171  2,771,0f2 838.58I 006,155 +238,22) 3348
Mid. Wost'R.(I»  8F 8080 fl/27,137 2030822 1,937,105 +9302? 1*83
Northwest'n* 9) 11,601 105 12141474 . 4,524,680 4,172.878 +855.802 862
Southwestern 844033~ 001,815 224302- 272189 470878 1753
PacificOoast(20) 18,320,091 17,032573 4,65573] 490117 -252.396 614
Southern....(34) 15019232 15536864 1,20»,2D 4,761,061 481"'3 017
Mexican.....(4&> 3047319 303948 1417501 115399ft +263.508 32*83
Tot.. (130 rds) 108,627,654 112,077,078 80510884 30,318,361 +108,523 (068
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The following is alist of the roads moiuded under each group in the
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foregoing tab
Trunk L|nes
Baltimore A Ohio.
Cler. Cin. Chic, a St. L.
Peoria A Eastern.

Pltts Youngs A Ash.
Wabash.

Anthracite Coal.

N. Y. 8us q AWe

Phila, A Readlng
Coal A

Summlt Branch
Lykens Val. Coal.

_ Eastern A Middle.
dack

AfEeheac e

egheny Valle
BJFIg Y1 ¥ts
Buffalo A Susquehanna.
Cumberland valley.
Hoosac Tun. A il.
Northern Central.

Phil. Reading A N. E.

Balt *
Ston%/ Cl. A Cats. Mt.
Wes Jersey A Seash' e.
Western N'Y. a Penn.

Middle Western.
Chic. A West Mich.
Cin. Jack. A Mack.
Clev. Canton A South n.

Det. Gd. Ra Wi

" Burl. Cedar Rzy)

Middle Western-1Con.)
Kanawha A Micl égan
Lake Erie All. A
Lake Erle A West

bon A West.
Plttsburg A Western.
South Haveo & Easter

. Toledo A Ohio Central

Tol. Peoria A W.

Northwestern.
A Nor.
Chic. Bnrl. AE nlno?/

hi

Chicago A North. Pao
Des Moines N. A
I'&wa Central.
in )
VIinn. St. Pau
Wisconsin Central.

Southwestern.
Atch. Top. ASanta Fe.
Choc. OKla. A
Colorado Mldland

Dn.
Waco A'No’western.

Pacific Coast.
Atlantic A Pacific.
Canadian Pacific.
Nelson A Ft. Sheppard.
Nevada Central.
Northern Pacific.
Oreggn Improvement.
Rio Grande Western.
San. Fran. A North. Pac.

Pacific_Coast—Con.) |
Spokane Falls A North'n
nion Pacific—U. P. R

Ore. 3h. L. A Utah

ah N r.
8t J oseph &Gr. Island

Central Branch. Ac.
Atch’n Col. A Pac.

Southern Roads.
Alabama Great South'n.
Alabama Midland.
Atlanta & West Point.

e.
irmingham A \tlantic.
swmkA Wgstern.
Carolina Midlan

entral of Georgia.
Charleston A Savannah.
Chesapeake

i,

X. Pac

. an.N. O. ex. .
Igadsden A Attala Un.

rgia
Georgla A Alabama.
Gal?outr}]ern A Fla.

Jack. Tampa A K. W.
Kan. aty Mem. A Bir.
Lexington A Eastern.
Louisville A Nashville
;Macon A Birmingham.
Molﬂle A Blrmmgham
Nash. Chat. A St”Lou
iNorfolk A Western.
iOhio River.
Petersbur
jRich. Fred. A Pot.
Rlch A Petersbur

v. Fla. A Western,
|S|Iv Spgs. OoaIaA Gulf.
Southern Rail wg
Western of Alabama
,West Va. Cent. A Pitts.
'"Wrightav. A Tennille.

Mexican Roads

Detroit A uar. &a. a. Mexican Central.
Elgin Joliet A Eastern LouLs. Western. Mexican Internationa’,
Grand Rapids A Ind. Morgan's La. AT iMexican National.
Ilinois Central. . Y. Tex. A Mex. >Mexican Northern.
Indiana_lllinois A lowa. Texas A New Orleans.

Iron Railway. Pacific System.

tWe include these lines in our table bv taking an e timate for 189Con which
0 bas<s the increase or decrease reported for this year.

In the Northwestern group there is a small loss in
gross, with 15’91 per cent gain in the net; only the
Burlington & Quincy and the Wisconsin Central have
enlarged their gross, and only these and three others
their net. In the Southwestern group and also in the
Pacific group there is a small loss in both gross and
net, and in the Southern group a loss in gross with an
increase in net. The Mexican group, as heretofore,
shows very striking gains in both gross and net.

It deserves to be noted, as evidence of the general
way in which expenses have been reduced, that while
outside of the Mexican group only two out of the eight
groups have gains in gross, no less than six of the
groups have gains in the net,

(I0TA) AND SILVER PRODUCTION IN

AUSTRALASIA.

;From our own Correspondent.)
Melbourne, February 23rd, 1897.

As | advised you some time since, the 1896 gold figures
for Australia show a small upward movement rather
than a large advance—the increase being 16,?f'4 0z. gross.
Nevertheless certain provinces have done well, more par-
ticularly Victoria, where 63,001 ounces were added to the
previous year’s record, thus surpassing its output for any
year of the previous thirteen.

Western Australia is iu an anomalous position, and may
be relied on to upset any detailed prediction. The proph-
ecies of failure, which are many, will no doubt be justi-
fied in some of the gold fields of that vast area. Optimists
will also be similarly successful, because one or more of the
fields are sure to turn out all right. *“ Westralia” is a wild-
erness that is most fruitful in prospectuses, mining experts
and lies generally. The capitalization of the fields is, ac-
cording to the “ London Economist”, roughly, equal to the
whole of the Transvaal the Rand included, while the Rand
has been producing almost as much in a month as Westralia
in a year. The month of January threw some discredit
on this statement by springing 40,386 ounces on the public,
whereat no place was more surprised at the result than
Westralia. The figures for Westralia, Queensland and Vic
toria run this way :

Vest Juslralia. Queensland. Victoria.
Qunces. ounces. Ounces.
October,'96.. .27,
Kovember.. ... 30,871
December 29,653
44,000 27,375
54,500 49,607

=8.400

737

These Westralia statistics will likely be presented to the
stranded speculators of London, as an inducement to them
to be patient with the swindlers that transferred their cash
to the imaginative vendors of Westralian wildcats.

New South Wales shows a decrease of 64,093 oz. A good
deal of this is probably due to a sort of book-keeping entry.
The figures are based on mintages and exports, and it may
be that extra large stocks were held at the end of the year
by some of the banks. The exports of gold from New South
Wales during the year were: Gold quartz and concentrates,
£97,685, and gold bars, dust, etc., 82,707 oz.; silver ore, 5,347,261
cwt.; silver in matte, 115,486 oz.; silver, 87,303 oz.; silver
lead, 388,420 cwt.

It may be interesting to make a comparison between the
gold totals for the United States and Australasia from the
earliest discovery to the end of 1896. The big American
discoveries were towards the end of 1848, but Australia did
not commence its golden age till the end of 1851. At any
rate, here are the totals for Australasia for late years and
since the beginning;

ALBTRALASIAS GOLD TRODUCT IS gross OUNCES

1894. 1895. 1896. 1851-1896.

New South Wales 324.787 360,165 216,072 11,7105'0
New Zealand 221,615 293,491 263,722 13,312,837
Queensland..... 679,511 631.682 638,212 11,172,073
South Australi 35,811 47.313 29,001 7,553
Tasmania.. 57,873 54,964 62,588 887,822
Victoria 716,955 740,036 *05,037 61,034,884
Western A 207,131 231,513 281,265 7,626
Total ounces................ 2,243,716 2,359,244 2,375,948 99,592,305

Before this letter reaches New York, Australasia will have
achieved the 100,000,000 ounces.

Victoria and Westralia are credited with the largest gains
for last year. For 1897 large ideas are already being enter-
tained. The Victorian Minister of Mines fancies 1,000,000
ounces will be something like the total his department will
announce. Westralia promises 500,000 ounces. | should be
rejoiced to see these results but cannot believe they will be
fully realized.

Victoria mines hold the records for deep sinking in Aus-
tralia. The New Chum Railway Co. owns the deepest
paving mine. The reefis 15 feet wide at 3,878 feet. Within
the past 13 months the company has paid 156,780 dollars
in dividends from this reef.

Lansell’s 180 mine (Bendigo) is ths deepest in Australia «
It is owned by George Lansell, a Bendigo millionaire. The
shaft is 3,310 feet deep. At 3,300 feet a reef 8 feet thick and
showing gold was struck. George Lansell is the apostle of
deep sinking in Australia.

Another mining centra (Creswick, Victoria,) can boast of
such mines as the Madame Berry Co., which disbursed
84,377.350 in dividends on a called-up capital of §80,000; also
the Ristori Co., which paid $1,000,000 in dividends with only
833,000 capital called up.

Considerable local attention is being paid to such facts
as these. Not only is the speculative fashion or fad of the
day turning its prophetic eye in the direction of gold mines,
but the general dullness of trade, which has made Victoria
gloomy since the bank smashes of 1893, also has its effect in
making available capital and energy for the direct pursuit
of gold.

The United States Mint, so it is understood here, proposes
to adopt a new mode of valuation in reducing Australasian
gross ounces to ounces fine. Hitherto the practice has been
to make a deduction of 8 per cent from the gross ounces.
The difficulty that Washington will find is with the Victo-
rian portion of the production, concerning the exact value
of which there is no record. Itis all coined, but the Victo-
rian Mint makes no dissection of its figures as far as the
values of the gold are concerned.

As to silver production, of course the principal output in
Australasia is from the Province of New South Wales, where
the celebrated Broken Hill mines are. In common with all
silver producing countries, New South Wales has suffered
from the slump in silver—the market value of her production
of silver lead and silver ore falling from £3,484,739 in 1891
to £1,758,933 in 1896. The details for these and the interven-
ing years are:

MEW SOUTH WALES—8II.TKR LEAD AND SILVER ORB.

Tons. Values.
.. 147,780 $17,423,695
. 133,355 12,102,760
214.620 14,967,945
180,326 10,976,695
219,880 7,804,065
286,730 8.794.665
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rhy malBi's on* mk.-ts from the declarations of the exporters
at tie> Custom House, ami include the value of the lead,
less* tis Wrelittery charges. Besides the above, silver bullion
of the following amounts were also produeed ill New South
Wales and exported:

JIKtt SOOT! walks—silver bullion.

Ounces Ounces.
t-’ 720.590 1894 ... 840,822
»>; 350,001 1S05 §50.1*2
t 531,972 1800..cciiiiriinieereeieeiene 202,/89

Tasmania is the only other part of Australasia that ex-
pert' silver lead and silver ore in any quantity. The follow-

ing ticures represent its total output:
TASMANIA-KILTER LEAD AND ORE.

Tons Dollars.

1SOS oo 15,710 942,600
-tfi.it .20.572 1,234.320
.20, 1,233,180

~ ....21,107 1i,us.sio

Here again, the "value" is the export value,and bears
no consistent proportion to the “ coining value” as ex-
l.re— i in American statistics. The figures for all Austral-

asia during the past six years are as follows :
AUSTRALASIAN SILVER rRODUCTION.

r-Silcer Lead ami Stiver Ore. Silver

Weight Value Bullion.

dollars. 0z.
17.533,090 1,000,449
12,104,760 789,696
15,710,545 975,256
)2,211,018 1,115,318
9,037,245 09,572
9,942,975 629,301

Gross total from first pro-

duction to 1896................ 1,553,091 113,100,890 10,643,261

IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Sta istics lias issued a detailed statement of
the foreign commerce of the country for the month of
March, 1s97 and 1896, and for the nine months endiBg

March 31 in 1*98-97 and 1895-96, as follows:
MERCHANDISE.

March. 9 inos. end. itch. 31.
1896-97.—E xport*—Domestic............ $85,409,425 $807,715,701
Foreign....cccccevvecnne 1,862,106 14,554,043
Total.oeeiiicces .. $87,271,531 $822,269,744
Imports—Free at duty ....$41,152,201 $253,224,319
Dutiable............... 35,220,630 2-15,663,906
Total e $76,372,831 $498,888,225
Kxces# 0f eXports.....ccoevviennencnccnnnnne *10,894,700 $323,381,519
1895-98.—Exports—Domestic .$74,000,616 $604,281,964
Foreign.....cccecveeneeenee 1,573,568 13,959,093
Total.oee e, *75,574,184 $678,241,057
Imports—Free ofduty *31,016,387 $291,243,191
Dutiable 35,489,276 316,4,7,305
Total e $66,455,663 $607,650,496
Excess of exports.......ccoceveveenn *9,118,521 $70,590,561
OOLD COIN AND HULL!ON.

1896-97.—Exports.. $172,068 $15,088,002
liuports...... 884,166 79,580,072
Kxc-c-n of Imports... $312,098 $64,492,070
1895-96.—Exports.. $384,080 $82,507,891
Imports 077,733 29,158,552
Exee*» of exports.. - 53,319,339

F.xcewi of import-............. *293,653" $53.,319,

OOLIl IN OHK,
1896-97.—EXxports $3,137

Imports 549,429 2$§f§g§58
E*ee*» of Imports . $546,292 *2,169,997
1895-96 - Export*., $17,940 *74,893
Itoporn ... 78.883 1,384,565

Kxtea* of import* . $60,913 $1,309,672

SILVER COIN AND BULLION.

1890-07—Export... " a80370 $40.880:398
Kxceeaof export* *4,435,514 $37,094,911
e *

I B
EX,,,f KAPOrt*...ooooouernenne. . *3,681.100 *34,419,404
SILVER IN ORE.
1896-9|7é-j:35)2(r$10rt— ................. 1%%3?32 1;338:33%
Rxr.-., ,nimport- ... *1,4,15,126 #13,<'18.903
S 130+ t00 11°306.57
*t  *ofioui *1,400.532 *10,767,323

U ottetaviji®ommjerctaX”uOltslipijeiBB

London, Saturday, April 3d, 1897.
I'From oar own correspondent.]
There i> a* y-t no change in the political situation in South

iAsteni Europe, On Monday all the stock exchanges and
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bourres were disturbed by the departure of the Crown Prince
of Greece from Athens to take command of the troops on the
frontier, but apprehension has somewhat subsided, as no col-
[lision has yet taken place. On Tuesday, moreover, the
speeoh from the Throne at the opening of the Austrian
Reichsrath repeated the assurance that all the Powers were
in full agreement and that peace will bs maintained. Fur-
thermore a good impression was made by the communication
by the Russian Ambassador at Constantinople fcj his col-
leagues that the Russian Admiral In Cretan waters, speaking
for the other Admirals, had recommended the appointment
of a Governor General for Crete. This communication was
taken to indicate that the Russian Government is really de-
sirous of a peaceful solution.

Another piece of intelligence from a different quarter has
been regarded as very assuring in the London market. For a
year or so, there has been much talk in Argentina of resum-
ing the payment of the full interest upon the debt but few
people believed that anything would come of it. Oi Tues-
day, however, the Messrs. Rothschilds communicated to the
Stock Exchange a letter just received from the Argentine
Mi ister in London to the effect that the Argentine Govern-
ment had decided to resume paying the full interest on the
debt from July next. By the Romero-Rothschild Agreement
in 1893 it was arranged that the interest on twelve Argentine
loans, largely held in Europe, should be reduced for five
years, and that one per cent of the loan of 1886 and the Fund-
ing loan should be withheld during those five years, but that
in the sixth year, the Argentine Government should pay into
the Bank of England, the full amount due as interest upon
the debt, that out of the sum so lodged the full five per cent
should be paid on the loan of 1886, the full six per cent on the
Funding loan, that the reduced interest on the other loans
should be paid, and that out of the surplus the one per cent
deducted from the 1886 loan during the previous flve years
should be made good, and that if anything remained it
should be applied to making up, as far as it would go the
one per cent that had been deducted from tbe Funding Loan.
In tbe seventh year and therafter the full interest should be
paid on all the loatis.

The five years stipulated for in the agreement will not ex-
pire until the middle of 1898. Consequently the announce-
ment of the Argentine Government comes to this, that it has
ehoitened the time during which the reduced interest was
made payable from five to four years. Tne best estimate that
can be formed is that next year the one p“r cent deducted
from the 1886 loan for the past four years will be mide good
and that about half tbe amount deducted from the funding
loan will be paid. Naturally there has been a great rise in
these two latter loans and a very considerable one in the
other loans.

Outside the Argentine department, however, there is not
much doing. The amendments to the Arbitration Treaty by
tbe Senate, the very protectionist character of the new Tariff
Bill and the decieiou of the Supreme Court in the Trans-Mis-
scuri traffic case all continue to discourage investment iu
American securities. The mining market is quite lifeless,
British securities have moved but little, and fort I1”*n securities
are neglected here, although they have been fairly well
maintained in Paris.

The revenue returns of the United Kingdom for the year
ended Wednesday night are wonderfully good and prove
beyond all question how prosperous the people are, and how
good trade has been. The total receipts of tbe Exchequer,
that is, excluding what has been paid over to the local
authorities, amount to very little under 104 millions s erling,
being an increase over tbe estimates of the Chancellor of the
Exchequer last April of, in round figures, 3J£ millions ster-
ling. The expenditure, which was estimated at a little over
one hundred millions sterling, has actually exceeded that sum
by about a million sterling, and the final result is that there
is a net surplus of revenue over expenditure of about 2}~
millions sterling.

7lie money market has been exceedingly easy ibis week.
Usually the last three days of tbe quarter and tbe financial
rear are marktd by a good deal of stringency. Large
amounts have to be called in to pay interest and dividends,
the joint-stock banks call in loans also for making uji their
quarterly accounts, and the heavy receipts of revenue trans-
fer considerable amounts from, the open market to the Bank
of England. For many years past, therefore, the last three
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days of the financial year have witnessed extensive borrow-
ing at the Bank of England. This year the borrowing has
been small. The rate for short loans has ranged from about

to 3 per cent and the discount rate has fallen very nearly
to V/i per cent.

The probability is that rates will fall still further next
week, as the interest on the national debt will then be pay-
able, aDd ic looks as if for several months to come there will
be marked ease, unless of course war alarms increase. Gold
continues to come in from abroad in large amounts, specula-
tion is utterly paralyzed, there is practically no new enter-
prise, and though trade is good the manufacture of bills is
not upon a large scale.

In India, on the other hand, the stringency continues, and
it looks now as if there will be very little ease until the new
crops are gathered in July and August. The best estimates
that can be formed go to show that the exodus from Bombay
caused by the plague amounts to at least, 350,000 persons,
or practically half the whole population. iManufactures are
almost at a standstill, exports are greatly checked and im-
ports are rendered very difficult. And the position at Kur-
racchee is little better. The latest reports are that the plague is
abating, and there are hopes that some of the work-peop'e are
beginning to return, but evidently business will not revive
for a considerable time. The losses of merchants, however,
will be heavy, and itis feared that they will not be able to get
in the debts due to them.

There are hopes that the crops now being gathered in will
will prevent any increase of the famine, but there is little
likelihood that there will be much decrease until the crops are
harvested in July and August. Therefore, the Government
expenditure upon relief works will continue as large as it is,
and the great poverty, it is only too probable, will prevent
native buyers from meeting their engagements. Owing to all
this there is a fear that many of the European merchants may
be plunged into difficulties, and naturally the banks are un
willing to face risks. Besides, the proposal of the Govern-
ment to raise an Indian loan of four crores threatens to reduce
the small supply of loanable capital in the great markets of
Bombay and Calcutta, and so to increase the embarrassment.

In spite of all, however, the India Council is not selling
its drafts freely. It offered for tender on Wednesday 40 lacs,
but the applications did not quite amount to 3 6 lacs, and
the actual sales were only about 11 lacs. Later it sold by pri-
vate contract about 9 lacs, but the greater part of the latter
sum was on account of the Famine Relief Fund. Evidently
the India Council is unwilling to sell except at a price the
market will not pay, and equally evident the exchange banks
are unwilling to face any risk.

The “ Railway News” of London reports the traffic receipts
for the week ending March 28 of 55 railways of the United
Kingdom which make weekly returns at £1,550,167, against
£1,498,735 in the corresponding week of last year, an increase
of £51,432. For the thirteen weeks of the current half-year
receipts were £19,328,654, an increase of £517,402.

The rates for money have been as follows :

Open Market Hate*. Interest allowed

for deposits bp
Bank BUI*. Trade Bill*. Disc't H'se
. Joint
Three Four  Six Three  Four Six Stock At 7toU
Month* Month* Month* Months Month* Month* Banks. Gall. Dapi
Mar. 53 19-16$$ 19-10$$ 1910 1x  |X X 1* IX 1X
123 ix IX I1X 2 2% 1X IX 1H
193 ix 1X IX m m 282% 1X IX IX
26 3 . m 2 2 IX IX IX
Apr. 23 1% IX- IX MM 1X®l« 1«®2 1X IX IX
17-16®1x.

The Bank rate of'discount and open market rates at the
chief Continental cities have been as follows:

April 2. Mch. 26 .12,
Rate* of p March 19. Mar. 12.
Interest at  Bank Open Bank Open Bank Open Bank Open
Rate Market Rate. Market Rate. Market Rate. Market
Parts... 2 I« 2 m 2 m 2 m
Berlin.... 3X 2H 3X 3 3X 3X 3X 2X
Hamburg....... »X 3 3X »X m m 8X m
erankfort....... 3X 3X ax 3X 3X 3M  3X 3
Amsterdam. 3X 2 ax 2 2 3H 2X
Brussels.... 3 2 3 2 3 2X 8 2X
4 4 m 4 m 4 ax
6 6X » 6X 0 6X 0 ex
6 5 5 4 6 4 6 m
Oopenhaven. 4 4 4 4 4 4 4 4
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

1807 1816. 1895. 1894.

Marctt31. %)FH]. ,%orll 3. ?FH 4.
Circulation 27,256,305 26,733,230 26.123,765 25,172.530
Public deposits.. 16,150,425 17,211,199 10,955,122 11,473,640
Other deposits .. 33,550,15645,327,128 31,995,544 28.694,664
3overnment securities. 14,372,883 15,214,563 12,467,727 8,931,810
Other securities ..... 29,942,459 28,549,418 20,426,749 26,521,785
Beserveot notes and cMn.. 28.886,150 37,129,465 28,420,255 22.524,667
Coin &bullion, both departm’'ts 39.342,455 47,062,695 37.744,020 30,897,19
Crop.reserve to liabilities, .p. 0. 52 11-16 62>% 65 15-16 5556
Bank rate ...percent. 3 2 2 2
Consols, 2% per cent. 1HIH 10911-16 104 NU
Silver e 28 5-16d. 31*d. 30d. 2S3-16d.

Clearing-House returns............ 153,421,000 176,121,000 179,649.000 148.924,0(0

Messrs. Pixley & Abell write as follows under date of
April 1:

Gold—With Continental demand, as well as inquiry for the East,
prices have again slightly advanced. The Bank of England has re-
ceived £261,000, in sovereigns f ont Australia. Arrivals: South
Afrioa, £309,000 ; Australia. £ 141,000 ; River Plate, £19,000 ; West
Indies, £40,000; total, £609,000. Shipments: Bombay, £1,500;
Japan, £33,000; Calcutta, £10,000; total, £45,500.

Silver—The general course of the market has been downwards, with
some selling pressure from New York. To-day there is more inquiry
than supply, and the market, has advanoed t >287 eh-, closing to-nighc
at 28Xd. The Bombaywprlce is 77% Rs. per 100 tolalts. "Arrivals;
New York, £204.000; West Indies, £6/00; total, £210,000. Ship-
ments: Bombay, £115,150 ; Calcutta, £75,000; total, £190,150.

Mexican Dollars—These coin have been inquired for during the
week and close, buyers, at 27 Xd.

The quotations for bulliou are reported as follows:

Gold. April Mar. SILVEB. April  Mar.
London Standard. 25. London Standard. 25
s. d. 8 d d. d.
Bar gold, tine___oz. 77 10% 77 10  Bar silver, dne.-.0z. 281)6 2813ie
«armold, parting,0z. 77 10% 77 10~ Barsilver, contain’g
Spanish, old .oz. 76 0% 76 0% do 5grs.gold.oz. 28
New.......... .0z. £6 IX 76 1X do 4grs.gold.oz. 28% 29%
J. S. gold coln.-.0z. 76 5X 76 5X do 3grs. gold.oz, 289,8 281618
Germ'ngold ooln.oz. 76 3% 76 3% Cake silver .0z. 30% 3U16
French gold coin.oz. 76 3% 76 3% Mexican dollars.oz. 273* 28

The following shows the imports of cereal produce into
the United Kingdom during the first thirty weeks of
the season compared with previous seasons:

IMRCRTS
1896-7. 1895-6. 1894-5. 1893-4.
tmportsofwheat.cwt.40,530,930 38,123,660 39,132,596 32,941,970
Barley... 15,473,060 15,438,240 17,605,774 20,203,254
Oats. 10.341,500 7,843,580 7,970,967 7,930,964
Peas. .. 2,098,840 1,696,960 1,453.539 1,618,703
Seans. 1,845,150 2,148,542 2,637,132 3,197,867
Indian oorn. ..35,833.830 27,731,700 15,285,314 19,123,240
Flour.. ..13,439,330 12,837,480 11,661,270 11,200,399
Supplies available for consumption (exclusive of stocks on
September 11:
1896-7. 1895-6. 1894-5. 1893-4.
Wheat Imported.owt.40,530,930 38,123,660 39,132,596 32,941,970
Imports of flour........ 13,439,330 12.837,480 11,661,270 11,200,399
Sales of home-grown.16,017,462 9,724,608 13,771,020 14,661,863
Total e e 69,987,722 60,685,748 64,564,886 58,804,232
1896-7. 1895-6. 1894-5. 1893-4.
Aver,price wheat,week.27s. 9d. 24s.10d.  20s. Od. 24s. 4d.
Average prloe, season..29a. 2d. 25s. Id. 19s. 9d. 26s. 2d.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
This week. Last week. 1896. 1895.
Wheat.............. grs...1,510,000 1,585,000 2,216,000 3,300,000
Flour,equaltoqrs... 275,000 280,000 302.000 241,000
Maize.......c.c..e. qrs... 805,000 825,000 556.000 191,000

En-llsh Financial Markets—Per Cable.
The daily closing quotations for securities, &o., at London
are reported by cable as follows for the week ending Apr. 16:

London. Sat. Mon.  Tues. Wed. Thurs.
Silver, per ounce....... d. 2878 28% 28X 287,8 2878
Consols., new, 2% p.cts. 112 11179 112 112 111%
For aocount............... 112 112 112% 112% 112
FFchrentes (in Paris)fr. 102*62 102-65 102 72 102*65 102-47
Atoh. Top. fe Santa Fe. 10% 10% 10% 10% 10%
Do do pref. 20% 1934 19% 19% 193q
Canadian Paciflo.......... 5012 50% 50% 50% 50%
Chesapeake & Ohio....... 17% 17% 17% 17% 17%
Ohio. Milw. & St. Paul 743s 74X 74% 74% *7438
Denv. €Rio Gr., pref.. 398 39 3878 39
Erie, common..... ... 1319 13 12% 12% 1238
1st preferred 30% 30% 29% 29%
Illinois Central 94 94 94 94 M
Lake Shore ... 168X leax i68x i68x 168% |
Louisville & Nashville  40% 46% 46% 46% 46% a
Mexican Central, 4s ... 69% 69 X 69X 69%
Mo. Kan. & Tex., com.. 11 11% 11% 11% 118 i
N. Y. Cent'l & Hudson. 101% 101X 101 103X 102X i
N. Y. Ontario & West'n 137 13% 13% 13% 13% i
Norfolk & West'n, pref. 2H% 26% 26% 25X 25% i
No. Pac. pref., tr. recta. 36% 367 36% 36% 36
Pennsylvania.............. 53 53% 538 54% 54%
Phila. & Read., per sh.. 1018 10% 9% 0% 9%
South'n Railway, com.. 8% 8*4 8% 8% 3%
Preferred... 26%s  26% 26% 26% 26%
Onion Pacific.. . 5% 5% 5% 5X 5%
Wabash, preferred....... 1278 1278 127 12% 12%
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SxrtoHxh Banks.—Whe following informatioa

umkmti bmkn u from the Treasury Department:
fjiiM KAm mxtttmm. kxtkkoeb.

] 75C - r«< First V4ii »ti*l 8*«* of fi Colo., until April 3, 1917.

regarding
UOBIDATIOS,

Sol*-Th© Citizen*1National Bank of Fer*n* Ftila. fttioiieaotft, Las

4 *ot |iito volaoto-f llqg.ii‘'lA.tea Of resjltmon of lea stock*
. h M«r*d.*ted Sta’eﬁ% %8*7‘ . .

4 »iSIn* Hr-* NrtD».0 tiaik of N.i1%oai. %exts, hi smao Into rot-
v.ot*ry iLjoua I>n by resonnm of Its oiookliold*rs dued.
ifum ri ‘tot i1$d?.

3 | «¥-rh* pi*al Nation *1 Bank, Sr. Pan , Nob.* oat souo Into rol-
tuiiarv nu-ild.ui m bv ttMoiatlon or |'m ©tookli ddera dttod
M*reii U\ 1907, to toko Parish 31, 13 »7.

gaj]] -*The Mrot National S*«k of Stttli rtand, Las gone into

M lanttff UanWatloa *»f its stnekHol Inca dated

January 13.1307, to uk sHi "t Mareii 15,1897.

Imports and Exports por tbb Week.—The following are
tht ;m(- .rt> New York for the week ending for dry goode
April s and for the week ending for general merchandise
April »; also totals since the beginning of the first week in

January,
y IrORBIOS IMPORTS AT NEW TORE,

Far meek. 1897. 1896. 1895. 1894,
........ $3,475,18) $2,388,283 #8,31,197 $1,436,992
8:% %)grsu((- 8,899,33% 6,830,172 7,817,791 6,061,882
STOtE:}JI ez *12,77),523 #9,218,755 $10,951,981 $8,393,7%
Ince Jan. 1.
....... *30,313,5 55 #42,585,648 $47,836,917 $’'6,559,960
31y 990 13035355 “55883818 SIEBE P9r2e

Total 11 weeks #137,511,5-6 #13.1,599,159 $145,279,007 $121,068,475

The i,n tons of dry goods for one week later will be found
In our report of the dry goods trade.

The following is a statement of the exports (exclusive of
epetue) from the port of New York to foreign ports for the
week ending Apiil 12and from January 1 to date :

EXPORTS PROM SEW YORK FOR THE WEEK.

1897. 1890 1895. 1894.
For the week-. #7,113,876 $7,138,554  $7,553,987 $8,918,398
Fret, reported 99,970,091 93.809,436 88,135,283 94,091,021

Total 14 week* $107,113,967 #100,007,990 #95,089,270 #103,012,419

The following table shows the exports and imports of specie
at the port of New York for the week ending April 10 and
«nee Janug(r% 1, 1897, and for the corresponding periods in
1566 and 1865:

txroST* isn import* of specie at new iohit.

Jiifiortt. Jiiiporf*.
Sold. .
Week, Sines Jan. 1. Week. Since Jau.i,
$15,276
$521,595
$2,050 432,510 $§,gg§ 82650
S e , 28,358
Soath AMerica....... 0STSG 5200 139195
All other countries. 5,639 93,083
Total 1897........ 2,000 #1.060,821 *18,651 *1,102,212
Tata? 1808.......! 1,031,808 14,412,018 595,77'. 17,947,740
Total 1805........ 021,712 31,112,004 213,389

SUetr. Exports. Imports,
Week. \SinceJan.l. Week. SinceJan.l,
*976,731 $12,254,910! $2,022

=131,000

5,750 1,000
43,352 $5,039 60,478
Mexico......... I 20,291 311,227
Boat?) America....... 11,475 9,033 209,959
All other eotmtrfe*.: 400 6,190
Total 1897. *076,781 fl 2,740,487 $35,303  $590,871
Total 1800. 1,030,860, 14,702,9-3 17,225 709,116
Total 1898. 0404, 6' S,478,088 14,897 370,498

Of the above imports for the week in 1887 $3,018 were
American gold coin and $889 American silver coin. Of the
rxJ-ir - during the same time $3,000 were American gold
coin.

-St'mi Zunmmnmn & Forshay offer at a price return-
Bléelpljift r ¢ nt upon ths investment, a limited amount of
, Jig

$he jan,' 0 & Lake Erie first mortgage 5 per cent
gold br>r.didz: 699@, 9 P

0 Myuliir g mrterly meeting of the Board of Trus-

T s At'antic Mutual lo«. Co, held Wednesday, April 7,
th L] vini: ¢ - In the official staff were made : Anton
A.RI , I're g nt, in place of Wm, B. X, Moore, resigned,
A, Bumtor, \/ﬁsePrtHflertsCornellus Eidert, Bec-

%gﬂt \ si it tH: Theodore P. Johnson, Third Vioe-Presi-
F-*« fe*Tisio" of Y'hik—MoxtHt.r Statkubst.—In

<dditton to_ ili" othar tables given in this department, made
up froiu vi'.;/4:y t\'mrue, ># give the following figures for
! ] \Y
m *Y*r- If., total imports nml expo

tnefOi.au .= mid the Ciwtoms receipts for the nine months
o' the tot two
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MKRCHAXMSK MUVXUILVT AT N*W V IKK. Gustoms hbqcipts.

Mourn Import*. Exports. at New York.
1800-07. 1895-96. 1896-97. 1805-00 1800-97, 1896-96.
» $ $ f
July »*.... 83354119 47,012,m 80,830,037 259334510 8,259,018 10,634,706
Atiffnat.,.. 3229i.914 43938854 55030177 28485,2\5 B8450,768 10,G90618
Bepterober.. S2«19,390 41,097,882 S0495.106 20,573.006 7,621.22° 9,753,892
October ... 83,139.446 48.975,0" 3548,78] 31,775358 7,161,420 9.299.378
November.. 3245\174 39,589,301 32,020.660 29,723,271 0,016.183 7,703.481
December.. 38,265,117 40.320.020 35.74L707 32,104,261 7.285290 8,819,902
Jtmn&ry ... 84,415110 44,795519 38,407,994 83801,742 7,795.400 10,424,675
februnry... 83,974,'4l 40.081.021 80,518,791 27,377,902 8,35>,780 10,077,448
March,..... 46,878.360 42,285,57X 34,532 480 80,003,8 & 17,579,033 9,320,014
1 Total., 2122323089 380,599,890 201,521.300 79,070, 10 80 330.118

The imports and exports of gold and silver for the nine
months have been as follows:

QOU> itfOVBMENT AT NSW YORK. SHVRR—Nbw York.

MONTH. Imports. Exportg Imports m Exports.
1890-07. 1896-00. 1800-97. 18J5-96. 1898-07 1800-97.
* t J $ f 1

July, ...... 359,917 298.007 8998376 2210>7V 1101471 5,083,400
August..,.. 3,500,080 1,234,107 50,610 10,205,750 894,000 4,890,384
September. 80,736.333 600.211 17,805 16,470,50. 799,096 4,898,S77
October. ... Si, 133791 1,620.488 99,830 1,580,105 8747% 4,507,671
November.. 4,010,890 180.456 293,201 13,082.006 860,91* 4,391,880
December 15ft,8«? SO3.008 181,065 14,815,095 55-,6"? 4,561,681
launary.... 261,329  7,217,05f 302.281 10,538.473 956,934 8,421,002
February.. 286,102 9,792,4f0 323131 1,909,180 SI10531 8,782,265
March....... 006.351 280,107 £07.58? 361,065 81545  4,233532
Total... 03110.776 21.826,458 10,808,005 78,175,840 7,481,412 779,750,707

Auction Sales.—Among other securities the following, no.
regularly dealt in at the board, were recently sold at auctiont

By Messrs. R. V. Harnett & Co.:

Shares. 1
Firm Ave. Bank................ 2990 $450,600 Akron Street Ky. *
2 Imp’ters’ & Trad's’ Nat.Bk. 512 Illuminating Co. 1st5s___ 63

By Messrs. Adrian H. Muller & Son :

Shares.
40 Nat.B ut'rs'&DrovV Bk.120
20 Bradstreet Co., S. Hav.,

Bonds.

Shares.
14 Panama Ry. On.........
10 Great Eastern Eausualty
i 0... 75

CONN . 535 AcIndemnity
200 Median’s’ A Traders’' Bk.125 19 Ninth Nat. Bank ... 103%
City Railroad Securities—Brokers’ Quotations.
Bd Ask j Bid. Ask.
Atlan. Ave., B'’klvh— - N 170
Con. 5s, g., 1931.. AifcO { lat, gold, 5s, 193a.JAB iff 110
rmEt. 5s, g., 1934..J3U SCrIP.coviiiiiiisreee 01 103
8166k. St.&Pnl.P.—Stk. A Klghth Avenue—Stock... 325
1stmart., 7a,1900.J &J crip, 6a, x914...... ......
Brooxlén KapM Transit. 42d* Or. St. For.—Stock 325r 330
B'way& 7th Ave.—Stook. 424St. Man. <& 8t.N. Av. _ .
1stmort.,5¢e, 1904.J&H 1st mort. 08,1910.51i : 3lif ifi
2d mort., 5b,1614.J&J 2d mort. Income
B'waylat,5s,gnar.1924 Lex.Ave.<kPav.Ferry 68- 1153d116
2d 5s.Int.as rent’'1.1905 Metropolitan Traction... 103  104**
Consol. 5s,1943...J4D Ninth Avenue—Stock... 160 170
Brooktyn City—Stock. eoond Avenue—Stock.. I
Istmort.,56,1900.M&N  ‘los* 11€
DehentureOs, 1909.J<g 102 105
ixth Avenue—Stock..., 165/\
Third Avenue—Stock ... 15/~ To
58, 1839....cccrirerirnniens { 12 lat mort., 5e,1887.3*1 121 132
Central Crosstown—Stk lwenty-Thtrd St.—St'’k. 300 .
IstM..6s, 1922, M&N % Deb. 5s. 1608...... . 100 103
Oen.Pk.N.&E.Blv.-Stk. nion Ry—8took........... 103
Consol. 7s, 1902...J<feB lets*, 19 {1044
Oolnmbns & 9th Ave, 6s. Westohest'r;Tst,gn.,58. 199V 102
Ohrlat'pT&IOth Bt.~8tk.
1st mort..I888...A&0
{ Anaaccrued interest,
(*as Securities—Brokers’ Quotations,
QAS COMPANIES. Bid. Ask. 0A8 COMPANIKS. Bid- Ask*
B’klyn Union Gas—Stock. 105 jPeoPIe*' Jarsey city)... 17/0- 17
Bonds . i??2% U3 ; WIlllamsbnrg Tot Ba... 102V
i 19! Pulton Municipal 0* 105
Jersey City). 77 83 Bootable... 211 211%
.. s 103 104 Bonds. 08, 1 ga
I ken.. 180
Metropolitan—Bonds..... 105 Bonds, 5s......... 7
Mutual (N. Y ... . lO? 21%? Standard pref..—.......... léng%tsﬁs
N. Y. & East Biv. 1st 5e.- ommon.— ... X
Proferred........... 93 94 Western Gas.... ...... 65 i 07
50 57 94
Oonsol. S» 100 101

Hanking and financial.

Spencer Trask & Co.,

BANKERS

27 29 PINE STREET, - -
65 Stale Street, Albany.

INVESTMENT SECURITIES.

NEW YORK,

CGuoueis 1UKOCAV MOWAT. ALEXANDER M WIHTIl, 3B

& W h i
bankers,
30 PINE STREET - NEW VOtfK
INVP3TMENT SFCURITIES

M o f fat t e ,
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DIVIDENDS.

.Vame of Company. Per When BOOk_S close_d.
Oent. Payable. (Days inclusive.)
Railroads (Steam).
Cm. Sand. A C.evp.. pref........ . 3 May 1Apr.24 to May 1
Nash. Cnatt. 4*St. L. (quar.)....... 1 May 1 Apr.25 to May 2
Street Railwars. .
Brooklyn (N Y ) City (quar)—  2b! April 15 Apr.11 to Arr. 15
Cleveland (»>.) city (quar ).......... April 10 April 8 to April 13
Columbus <0 ) Street . 1 ay 1Apr.21 to apr. 30
Cons. Tract. (Pi ttb.. Pa)pref 3 May 4 Apr.25 to May 4
J. C-ilttiifliMH. .
Mutual Fuel Gas. Chic. (quar.).. 1% April If to —
Railway Equipment of Miaa-—- 3 ay 1 — to —
Henry R. Worthington, pref....... 3b May 1 Apr.22 to May 3

WALL STREET, FRIDAY. APRIL 16.1597-3 P. M.

The Money Market and Financial Situation.—The mcst
important financial news of the week was the announcement
on Wednesday that the New York Central & Hudson River
Railroad Company and the New York & Harlem Rail-
road Company had completed negotiations for the re-
funding of their present outstanding bonds into 100-year
3% per cent gold bonds. The mortgage which it is proposed
to issue in the case of New York Central will be for $100,000,-
000, of which §15,000,000 is to be reserved for new construc-
tion after 19U3, and the New York & Harlem mortgage
will be for $12,000,000.

This is the largest transaction of its kind in the history of
this country and the low rate of interest at which it is made
shows how our best railroad securities are regarded in the
financial centers of the world.

Of more general interest is the late news from the Greco-
Turkish frontier, where matters are assuming a decidedly
war like aspect. As a consequence American securities were
freely sold on the European exchanges yesterday, and stocks
with an international market declined in Wall Street.

The foreign exchange market has shown a hardening
tendency ihis week, but in view of the foreign trade state-
ment recently given out exchange is not likely to materially
advatce in the tear future. According to the statment re-
ferred to the imports of merchandise in March were
valued at $76,372,831, the largest total for any month since
April, 1893; but they were exceeded by merchandise exports
to the extent of §10,893.709. For the first nine months of the
fiscal jear the statement further shows the excess of
merchandise exports over imports to be a total of §323,381,519.

The open market rates foroall loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 1% per oent. To-day’s rates oh oall were 1% to 1%

per oent. Prime oommercial paper is quoted at 3% to 4% per
oent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,998,719 and the percent-
age of reserve to liabilities was 50*75, against 52*31 last
week ; the discount rate remains unchanged at 2% per cent.
The Bank of France shows a decrease of 2,400,ulfrancs
in gold and 3,375.000 francs in silver.

The New York City Clearing-House banks in their statement
of April 10 showed a decrease in the reserve held of $2,324,000
and a surplus over the required reserve of $46,170,050, against
$47,666,575 the previous week.

1897. Dijeren’tfrirm 1896. 189S.
April 10. Prev. week. Apil 11. April 13.
*
Capital... 59,772,700 61,122,700 62,622,700
Surplus.. 73 T53.8001 72,833,,300 71,046,800

Loans & 512 51*2.600 Deo.
Circulation..
Net deposits.
Specie..

Legal tenders. ..

Reserve held.....
Legal reserve

220.100 465,612,,400 481,023,100
.. ] 15.589,200jDeo. 112,600 14,341,,300 13,141,300
GGnle tJOO Dec 3,309 ,9(0 483,151,,400 503, 83<S5CO

.1 85,864,400 Dec 119,900 58.835,,000 65,387,000
%g}.78< ,800jL)ec.2,,204,100 79,884,100 75,493,4(0

649,200 Dec 2,374,000 138,719,,1(0 140,880,400
111.479,150 D<o. 427475 1-0,787..850 125,957,(25

Surplus reserve 46.170,050 Dec 1,496,525 17.931,25< 14~922,775

Foreign Exchange.—The foreign exchange market has
been dull but firm and ra es show a tendency to advance.

To-day’sactual rates of exchange were as follows: Bankers,
sixty days’ sterling, demand, 487%@4«7%;
oables, 4 87%<tf4 88.

Posted rales of leading bankers follow :

Apt U 16. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 4 87 4 88b
friine commercia ... 18531*4 86
Documentary commercial.. .. 4 85 i*4 85la
Paris bankers' (francs)........... .. 517%S 1613« 5 151 5,8

Amsterdam (guilders) banke
PrAnl/fnrt nr Rrmnftn iIERinhnut

{Qhaioha 164
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The following were the rates of domestic exchange on New
York atthe under-mentioned cities to-day: Savannah, buying
1-10 disoount, selling par ; Charleston, buying par, selling %
premium; New Orleans, bank, §1 50 premium; commercial,
50c. premium; Chicago, 50c. per 81,000 premium; St. Louis,
50c. per §1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include 830,000 4s, coup., 1925, at 124%; 818,000 4s,
coup., 1907, at 112% (o 112%; 813,500 4s, reg., 19>7, at 111%
to 111% and $1,000 5s, coup., at 114%. The following are
closing quotations:

Interest April April April April & April
Periods  10. FZ. 13. | 14. 5 16.
-Mch. 96b * S6b

* 96*3 * 96V * G6l2*
111

-Jnn. a - 111*- U114 111%

. Q.-Tan. 1125a M12% 112V *112% *112%
. Q.-Feb. *12 19 *12438 *124*4 *124V *124A
. Q.-Feb. 12438 12438 *124V 1213s *'24*4
g. Q.-Feb. *114 "~ *114 *114 *114 *114
. Q.-Feb. *114 *114  1143a*114 *114
6s, our ty,*98...reg. ). J. *1C4 *104 *104 *104 *104
65 our'<’y,’99..reg. ,I. A d. *107 *107 *107 *107 *107%
Cher.)1898.reg. March. *100% x|cop *ie0% *100% *1(0%
s, Ck*r.)1899 retr. March *100%. *iro% *100% *1001* *100%

*Thin lathe prioe bid at the morning board, no sale was made.

United States Sub-7 reasnry.—The following table shows
the daily receipts and rayments at the Sub-Treasur;j :

Recei Hatalicet.
Date. eceipts. Payments. Coin. Coin Cert’s. Currency.
$ 9 9 9 9

Apr.%g 2.651,740 2,427,624 131.924,518 1,955,671 6°,830,512

- 2.505.641 2,844.580 132,086/394 1,788,646 68,496,722

“ 13 3.516,303 5,226,751 131,160,037 1,964,276 67,532,001

“ 14 3,75.,213  4,282,;66 131,078,666 1,744,715 67,L-6,980

15 2.134,885 2,817,133 131,038.589 1,947,0n2 €6,462,472

- 16 3.447,439 3,889,996 131,027,571 2,002,470 65,975,515
TntAl 18.007.2*21 *21.488.2n0!

Coins.—Following are the current quotations in gold fc*
coins:

Sovereigns... ®%$4 90 Fine silver bars... —62 3 —62ts
Napoleons.. 386 ® 389 Five franos........... —93 ® —9%b
X X Retohmaris. 4 76 ® 4 80 Mexioan dollars.. - 48Va —49is
25 Pesetas........... 477 a 481 Peruvian sols..... — 43V® — 45
Span. Doubloons.15 55 *15 75 EngliBh silver.... 484 ® 4388

et. Doubloons.15 50 ®15 75 U. 8. trade dollars —65®-75
Fine gold bars... par ®b prem.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to §15,000 Virginia 6s deferred trust receipts,
stamped, at 5.

In the railway bond market the volume of business has
been limited, but prices were me re steady tlan in the maiket
for stocks, as the deoiines in some issues are offset by ad-
vances in others. Prominent bond houses report a steady
investment demand for high-grade bonds with few offering.
The most notable changes are in Oregon Short Line & Utah
Northern and Wise nsin Central, which advanced 1% per
oent each, Chicago & Northern Pacific advanced 1 per cent,
while Atchison adjustment 4s and Northern Pacifio general
lien 3s show a decline of 1% per cent and 1% per cent re-
spectively. The aotive list includes the Atchison, Canada
South., Chesapeake & Ohio, Burlington & Quincy, Chicago &
Northern Pacific, Rock Island, Erie, Lake Shore, Louisville
& Nashville, Milwaukee & St. Paul, Missouri, Kansas &
Texas, New York Central, Northern Pacific, Oregon Short
Line & Utah Northern, Reading, St. Joseph & Grand Island,
St. Louis & Iron Mountain, St. Paul Minn. & Manitoba,
Southern Railway, Texas & Paoifis, Union Pacific, Wabash,
West Shore, Wisconsin Central, Brooklyn Elevated and
Union Elevated bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been somewhat irregular, but generally dull and neavy,
with the trading largely profi ssional. American securities
were freely offered in the foreign markets on 3hursday as a
result of the Eastern news. Under these conditions a con-
siderable proportion of the active list has declined, Louisville
& Nashville closing at the lowest point of the year. New
York Central has been prominent for activity and had ad-
vanced 1% per cent within the week, when the refunding
scheme wts announced, since which there has been some
profit taking and a decline of 2 points. The effect of the
announcement seems to have been fudy discounted, as New
York Central advanced about 10 per cent after the Lake
Shore refunding plan was made public and a similar ; lan for
New York Central was talked of. The other Vanderbilt
stocks have followed the course of the market. North West,
and Omaha have etch fractionally declined, and O. C. C. &
St. Louis has lost 1point. The grangers and some of the coal
stocks have been relatively strong. Burlington & Quincy
closes without change and Central of New Jersey had gained
2% points ou Wednesday, when it sold at 79%. Northern
Pacific pri ferred has 1(st a part of its recent advance, closing
1% points below our last quotations.

The miscellaneous list shows the effects of speculative
manipulation. Chicago Gas hasbeen the most active ; itfluc-
tuated over a range of 3 points and closes without change.
American Tobacco, American Sugar and 3'enn. Coal, Iron &
Railway have declined 2%, 2% and 2% points respectively.
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NEW YOUK STOCK EX('Il ANOE—ACTI1VE 8TOCKS for ireek ending APRIL 10, and since JAN. 1, 1897.
HIGHEST AND LOWEST PRICES.

~»tur,l»y.

10% 10%
U'%

*13  33%;
*W o 21
*4$ 50

}
47% 47%!
76% T7%
*$ 9

16% 16%

Miuidav,
Apr. |

10 10%
1S*  19%)

12% 12%
*19 21
50

47 *T%
78% 78
*8 9

16% 16%

162 170 1169

.Zl%% 71%

-5 93
72% 72%
«132 133
104% 104%4

62% 83%
58% 59

s -
480

3% 3%

4161% 164% 5164% 16i%
*41 48 1*41 48

45% 45%

84% 85
104
*17  18%
75 77 |
*45 47
11% 11%
27 21%
15% 16%
*19 21 |

37
100 100%

=11% 13*1

*67% 70
*23% 30.
*170 173
13% 13%
7% 7%
*22% 23%|
10 T1%
*24% 26

i
12% 13%
35% 30%

*10
1 A8
19% 20

41 41 |

24% 25%
«11% 13%
*47 " 50

*117% 118% -117

1132
101% 104%
156

09

70% 71%
*40 50
95 98

2% 72%
132%

156
62% 82%
58%
140 140
28% 29%

43% 3%

102% 103%
150% 132

*37% 33%
*12% 13

31
119 123 *119

92 92%
-6 0%

62% 62%

45% 40%:
83% 84%

ul7 18%'
-75 7%
ni5 47
11 11%
26% 27 |
14% 15V
‘19 21 1

i*. 37 U

99% 100%
1% 13
*65 72
*28 30

-170 173

13% 13%
1% 7%
22 22 j
*9% 11
24% 25%!
12% 13
35% 36%
*1i

*41 43
18% 19%'
39% 40%
23% 24%

*11% 13%

47 50

4% A% *4 4%
38 38 | 38 33
13 13% 13 13
2% 3 2% 3
5% 6% *5% 6%
*19 23 IS 23
‘80 87 \
ii5  iii *116 118
14% u»*: 11% 141%
L 7% 7% 8
26 25% 25V
*8 8%
6% 5% 4% 5%
*1% 1% 1% 1%
*50%  8%: 5
12*9 12H  .11% 12%
1 I 5 1
*3% 1 | 13% 3%
*1%  loom 2i%  i%;
~lim 11%"; 0% |o%|
r.7%
11% 12h

#2 32
11%$% 114 i
] S03% 103% :

fl1.% i
let tm i
*MH  31%i[

29% %

91 -4 f*SVI

*t%  4%:

tISE 1DO ?
*61% 62%
001 6%:
24 24

54% US

w
les-% 65%
91% 01%!

31% 31%
113% 114*3

Tues
Apr.

10
18%

12%
*19

-49
§48%
7%
*7%
16%
162
70%
*40
-95
72%
132%
104%

02%

58%
138

29%

«3%

102%
150
=9%
*37%
*12%
§23%

*23

92

*5%
420%

13%
*62
166

1-41

45%
83%

-17
=76

11
27
15
U9

9.9%
12
*67%
*27
170
13%
7%
20
*9%
524
12%
35
*10
n40
17%
38%
22%
*11%
*48

118%,*117%

imn 103 <
105% 10f. $107** 107%

814 03%:
16#% 100 1
SB% 31%
22% 22%>
*91 91%

*3% 4%f
LS8t M B

in®

*62

0% 0%;

54% m |
15% 15%
6-1% 65
00% 82

day,
13. Apr

10% 10%
10% 18%

13 13%
21 «19%
50 *40%
48% *47
79% 78%
8% 1%

17
170,162
2% 71%

*40
98 |'95
73a, 72%
132% *131%
105% 101%

63% 62%
59% 58%

*

145 *
30 29%
3% 3%

104% 103%
151 ,4150%

38% *37%
13 *12%
28% *29
19 *17
31 *23
123 *119
92 $93

6Hi  *5y,

Wednesfay I Thursday,

1 Apr.

10% 10
19% 18%
*

13% 13
21 *19%
50% *49

79% XTCV
8% 1%

105 103%

62
59% _ 58%

*138
30% 29
3% 2%
105 103
150% =150%
10% '9%
38% *37
13 §12%
30 29
19
30 *23
123 *119
93 92

6
20%  420% 20% *20

13% -13%

61 j  62%
106 ~ *195
48 i *41

46%*  A5%'

14% '13%
62% *02
166% 165
48 *41
46 43%

84% 84% 85% 84%
......... 103% 412330 lOgSé% *102% 103 *101%

18% -17
I*
2501528
11%- *10%
27%:  20%
15% 415%
217 1 *19

37
101% 100%
12 *12

71 *67%
29% *28
173 14172

13% 13%
7%’ 7%
21

118% *117%

*i w? arebid and aekM] no rale made.

18% *17
78 *76
47  *45
11% 11
27% 26%
15% 15
21 *19

37
101% 99%
13 12
72 67%
29% §2?

172% *171
13% *13%

22 *20%
9%  «9%
24 §23%
12% 11%
35% 34
20 *10
41% *42
19% 18%
41% 40
24% §23%
13% ‘'11%
50  -46

119 “117%
*|

§Lenathan 100 shares,

15.

10%
19%

*77%
8%

132%
104%

63%

58%
145

29

3%

104%

152
10%
39%
12is
29

118%
60
4%

Friday,
Apr.

°T

STOCKS.

Active UR. stock™*.
Atchison Topeka & Santa Fe.
Do prel.
Atlantia & Paolflo..........
Baltimore A Ohio.
Brooklyn Rapid Transit
Canadian Paeillo.
Ganada Southern. .
Central of New Jersey...
Central Pacino..............
Chesapeake & Ohio.
Chloago A AltoN....cccovvveieens
Chicago Burlington &Qumcy
Chicago & Eastern Illinois..

Chicagg Milwaukee &St. Paul

0 pret
Chioajro A Northwestern____

Chicago Rook Island APaoitto

Chical oSt Paul Minn. A Om.
pr6f.

CIeve"OmcIn Ohio. A St. L..

Columbus HookingVaL *T Ofl

Delaware A Hudson....o <

DelawareLackawanna&West
Denver A Rio Grande............

. pref
Erie s e
Do is* pref.

Do 2d nref

Great Northern
UlinolsOentra
Iowalgentral

Evansville A Ten;jre If—|aute

Lake Erie & Western

Lake Shore A Mich.Southern
Long Island.......ccccccee..

Louisville ANashville..
Manhattan Elevated,oonsoL.
Metropolitan Traction...........
Michigan Central
Minneapolis A St. Louis. ...l

Do Istprel.

Do 2d prel.
Mlssourl Kansas A Texas

pref

Missouri Paolflo.............. .
Mobile A Ohio

Nashv Ch?ttaJmo 100ga&St.LouJs
Ne

New YorkCent Hudson
New YorkOhioago A St. Louis
Do 1stpref.

New York New Havemfe llart
New York Ontario A Western.
New YorkSusq. A West., new.

Do pret.
Norfolk A Western.......

Do pref
Nor. Paolflo Ry.voting tr.ctfs.
Do pref.

Or. RR.&Nav.Co.vot.tr.ctfs.
Do pref., vot trust.otfs.
Phila. A eadlng all Inst. pd.
1st pref., voting tr. eertifs,
2d prof., voting tr. eertlfs.
Plttsburgolnn Ohio. A St. I_f
re

Rio Grande Western P
Rome Watertown A Ogden sb.
St Louis Alt. A T. H.,tr.reots
St. L. & San Fr., vot. tr. otfa.
Do 1st pref.
Do 2d pref.
St. Louis Southwestern...........

Do
8t. Paul A Duluth.....
Do ret
St. Paul Minn. A Manitoba
Southern Paolflo Co..................
Southern,voting trust, oertlf-
Do pret.votingtrust, oert.
Texas A Paolflo..
Union Paolflo tru:
1Julon Paolflo Denver A
Wabash .......................................

Wheellng A Lake Erie.

Wise. Oen Co., voting tr. gtts
nincellanoo«» stock*
American Cotton Oil Co.........

Do pret
American Spirits Mfg. Co
Do

pref.

American Sugar Reflnlng Co.
Do pret
Amerlchan Tobacco Co......... .

pref.
Bay State Gas..........cccerenene
Ohlca?oGae Co., oerts. of dap.
Consolidated Gas Company..
General Electric Oo.
National Lead Co

Do

North Arnetieau Co.
Paoific. Mall...............
Pine Line Oertifloatea....
Pullman Palace Car Company
Silver Bullion Certificates___

Standard Rope A Twine.......
TennesBfie Coal Iron A HR
United States Leather Co.......

Umted States Rubber COF? ......

Western Union Telegraph. -

Shares.!

Sales of Range for year 1897.
~the [On basis of Zao-share lots. |

Lowest

Highest

|
5120 9% Mar. 29 12% Mar.

17,297 18% Mar.
% Apr.

945 12% Apr.
18% Jan.

40% Mar.

515 14% Jan.
39,772 70% ﬁ/]pr
8% Mar.

2,930 15% Mar.
25102 Feb.
57,055 69% Jam

45 Mar, 1

§95 Jan,
41,489 71% Mar.
311

131 Jan.

6,025 102% Jan.
107 153 Jau.
13,796 60% Mar.
10,590 47 Jan.
110 133% Jau.
2,710 20% Feb.
12 73 Jau.
1,770 2% Apr.

8,695 99% Apr.
2,552 149% Aim.

41  Apr.
18,435 43% Apr.
9,537 33 Mar.
25 103% Apr,

90 Jan.

17 Mar.
77% Mar.
46 Feb.

800 11 Apr.
2,602 25% Mar.
3,007 14% Mar,

20 Mar.

§70 Jan

544 Mar
35,227 92% Feb
3 11 Feb
100 67% Apr.
15 24 Feb.
148 160 Feb.

1,010 13% Apr
200 7 Apr.
1,150 20 Apr.

4 12 Apr.

141 ,’?\Ap
4,871 11% ar.
17,667 32% Jam
§15 Jam

104 37% Jau.
79,113 17% Apr.
15,951 138% Apr.
7,428 122% Apr.
11% Mar.
49% Mar.

§116 Mar.

4% Mar.

500, 37 Jam
600 12 Apr.
00 1 Apr.
100 3% Apr.
20 Jam

§85 Mar.

110 114 Jam
1,200 13% Jam
1,640 7% m)r.
3,656 24% Mar
650 8 Apr.
3.095 4% Apr

100 1%
420 4% Mpar.

942 2% Apr.
125 1% Mar.

208 10% Apr.
800 52% Feb.
3.095 10 Mar.
1,680 26 Jan.

134,118 109% Mar.

477 100% .Tam
6,779 07% Feb.
100 Fob.

8
162 801 73% .laF)n.

2,017 """
6,075 30% Apr.
738 21% Feb.
470 88% Feb.
250  3v Apr.
2,555 24 Jan.

746 152 Jan,
62 Mar.

"760 6% Mar.
19,215 21% Apr.
100 6% Apr.
10,514 53V Apr

1,200 13 ar.

1,168 61 Mar.
11,085 70% Apr.

f Range dates from listingon Exchange, A rllg.

29
7!

29
5

25% Jan.

18% Mar.
15 >170 Mar.

78% Mar.

2 110% Mar
12 155 Fe
29 70 Jan

2 64% Mar
18 143 Mar.
16 33% Mar.

4 77 Mar.
15 18 Jan.

. 21 46 Jan.

1121% Jan.
6 157% Jan.

. 26!

.12

26

11

15
10

12% Jan.
43% Feb.
15% Jail.
35% Jan.
21  Jan.

. 29!

. 13 §24% Feb.
. 16 122 Feb.
96% Mar.

79% Jan.

48% afar.

14% Jan.

32% Mar.

24% Jam
22% Jam

. 25 870 Jan.
.18 8§44 Mar.
. 18 102 Mar.
14% Mar.
75 Mar.
34% Mar.

2 §178 Jau.

12
1

13
1
1
29

15% Jam

9% Jam
26% Jam
14% Mar.
28% Mar.
16% Feb.
38% Fob.

15 §17% Jam

45% Feb.
28% Jam
42% Apr.
25% Apr.
14  Jam
50 Feb.

8 §119 Jan.

29
29
15
1
1
4

5% Feb

40% Mar.

16 Feb.
4% .Tam
11% Jam
22% Jam

12 687 Feb.

28,118 Mar.

13,

15

11108 Mar.
Apr. 15

15% Jam
10 Jam
29% Jam
10% Jam

7% Jam
17% Jam
6% Jam
29 Jau.
3% Jan.

11% Jan.

58 Mar.

14%.Tan

34% Mar.
29 118% Mar.
7 105% Mar.

79% Jan.
13% Jam

82% Apr.

36% Feb,
28% mJan.

92 Feb.

5 Jan.

27% Mar.
2 163 Mar.

05% Jan.
11% Jan.
31 Jan.
99 Jan.
04  Jam
25% Jan.
76V Jan.

86% Mar.
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(% IncUouccs actual sales.j

April 15. Range (sales) in 1897. . jAnril 15. Range (sales) in 1897.
lnactive Stocks. Inactive Stocks.
5 Indicates unlisted. Bid. Ash. Lowest. Highest. J Indicates unlisted. Bid. Ask. Lowest. Highest.
Hatlrosd Stocka. miscellaneous Stocks.
Albany & Susquehanna....... . 100 175 ___ 170 Feb. 177)4 Apr. AdamsExpress...... ... HO \148 148)4 147% Feb. 155 Jan.
100 S 10% _9 American Bank 43
Preferred... e, - 100 122% 22*6 Apr. 27 Jan. American Coal.... ...25 100 115 125 Jan. 125 Jan.
Boston & N. Y. Air Idne pref. 100 102 105 102 Mar. 105 Jan. American Expres luo ,1114 109% Jan. 113 Mar.
Buffalo Rochester A Pittsburg.100 16% 20 204 Jan 20)4 Jan. Amer. Telegraph A ..100 1«8 85% Jan. 91H Jan.
10c 56 55 Fe 55 Feb. i 100 1103%
Burl ndar Rapids & Nor....... 100 6% 7&:% 72 Feb 72 Feb. Brunswick Company........... 100 % 103% _'J:arg_ % Jan.
eb.
Lorain A Wheel, pref.— 100 40 50 40 Feb 40)4 Mar. Colorado Coal & Iron Devel...100 33 % % Jan. 1 Jan.
Cieve and & Pittsburg............. 50 162 170 166 Feb. 168)4 Jan. Colorado Fuel A lron.......... .100 1614 18 17 Mar. 27 Jan.
.100 *7 7 S3* Feb. 100 87 75 Feb.
56 80 Col. A Hook. Coal tr.rcts.allpd. 100 3ia 5 3% Mar. 4% Mar.
Duluth lo. 8hore * Atlantio H.100 2 35g Feb. 359 Feb. Commercial Cable 150
.100 5H 9 8 Jau. 8 ~ Jan. Consol. Coal of Maryland .100 36 40 35 Feb. 37% Jan.
.50 37 43 39*« Jan.  40*4 Jan. Detroit GasS......cccocevenens ..100 20 Jan. 25 Jan.
Flint A Pere Marquette.......... -.100 10 Mar. 1114 Mar. Edison Eleo. 111 of N. Y ... . 105 106% 101% Jan. 107 Mar.
30 Mar. 37 Jan. Edison Eleo. 111 of Brooklyn..100 101 103 97 Feb. 103 Mar.
Creen Bay & Western.... 101 25 40 Erie Telegraf)h d: Telephone ..100 63% Apr. 67 Jan.
33 50 4 Hlinois Steel.......ccoovviiiniienn. .100 ;33 30 Feb. 42 Jan.
5 .
4 7 6 6 Feb. 35
2 4 2 J23 25
Preferred . 12 14 12 Mar. 28)4Jan. Preferred 72 76 70% Mar. 78 Mar
Keokuk A Western.... 1188 25 35 32 d Feb. 32 F»-b. Maryland Coal, pref 40 60 1 —
i
100 52  Feb.
.100 8 . 139)4 52  Feb.
Mexioau National tr. otfs....... 1 ~ 1% Mar. 1°% Jan. National Linseed Oil Co........... .100 10 12% 12 Mar. 15 Jan.
50 162 166 163% Feb. 167 Jan. .100 6 5
50 304 310 295 Feb. 300 Mar. .100 4 6 5
100 119 122 Mar. .100 8)4 10
Or. Sh.Line A U.N.wheo issued.100 11 12 1U78 Mar. 12;4 Mar. Pennsylvania Coal . 50 325 340 Mar. 340 Mar,
t>*oria Decatur A Evansville..100 H 1 Mar. 2)« Jan. Quicksilver Mining 1% 2Q 18 Apr. 1% Jan.
a 00 3 8 3% Feb. 314 Feb. 10 11% Jan.
Pitts. Pt W. & Ohio, guar....... a00 162 170 162 Apr. 169% Mar. Standard Ga9, pref.iT ............ 113 115 102 Jan. 108 Feb.
;i 30*4 182 180 70
100 ''30  38*4 40 Feb. 40)4 Feb. 6
.100 15 25 140 37 Feb. 40
Preferred.. oo, 100 50 75 — Wells Farvo Express... 100 103 97 Jan. 102 Mar.
' So price Friday latest price tills week* 1Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 15.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4to 5— 1906 106% Missouri—Fund.............. 1894-1895 Tennessee—6s, old......... 1892-1898
Class B, 5s... ..190 104
Class C, 4s....... . 100 101 Do New series....1914
Currency funding 4s. ..1920 100 New bonds, J&J......... 1892-1898 Compromise, 3-4-5-68
Ark ansas—6s,fund,H0i.1899-1900 78 80
102 Do 4%e....
[T RO 1919 122 Penitentiary 4%s
South Carolina—4%s, 20-40..1933 105 Virginia funded debt, . 64%
New consols. 4S......ccccveenes 1914 95% 6s, non-fund........ccceevveeernnen. 1888 6s, deferred t'st ree'ts, stamped. 5 6

New York City Bank Statement for the week ending

April 10, 1897.

TFe omit two ciphers (00) in all cases.

Bank
(00s anTr]‘insed,) Capital] SurpVs\ Loans. \Specie. Ltgals. Deposits.

Bank of New York. $2,000,0 $1,894,3 $12,620,0 $2,100,0 $1,700.0 $12,720,0
Manhattan Co........ 2.050.0 2,103,1! 14,210,0, 2.031.0 2.857.0 10.705.0
Merchants'... 2,000,0 1,016,5! 11,638,4 2.317.4 2.024.0 14.508.8
Mechanics’ 2.000. , 91.0 1.154.0 1.733.0 8.585.0
America. %L 0 2,479,3 18.402.0 2.4315 4.268.1 22.315.2
Phenix .1 ---3:879.0 291.0 705.0 3.500.0
ity..... 1,000,0 3,608,7' 21.801.1 0,985,7 8.119.6 31.972.0
Tradesm 750,0 \ 24324 219.1 289.2 2.194.0
Chemical. 300.0 7.339.0 24.326.0 4.340.6 3.227.8 24.101.0
Merchant: ge 600.0 16981 4.480.4 8518 634. 5.207.1
Gallatin . 1,000,0 1,689,7; 6.029.1 8180 1.433.0 5,301,4
Batchers' A Drov'ra’; 300,0 181.7 1.292.8 161.3 1109 1.194.1
Me hanica’ A Trad’s 40001 224.8 1.980.0 230. 275.0 2.015.0
Greenwich............... ! 2000 1655, 938,0 105.7 217,4 912,0
Leather Manufac'rB; 600,0! 4725 31337 337.2 10199 3.390.3
Seventh.................. 300,0! 94, 10259 255.8 305.6 2.020.7
State of New York.! é%% 52531 3.080.7 159. 7013 2.572.6
American Exchang 1 ,0 2,587,8! 22.977.0 2.038.0 4.917.0 19.950.0
Commerce.... ..J5.000. 3,687,5" 23.332.1 2,7049 28717 17.884.8
Broadwa_)(.. .000. 507,1! 5.707.4  718.8 575.1 5.099.0
Mercantile 1,000,01 982,0; 8.0857 063.3 19802 8.679.4
Pacltic... | 422, 490.4 24355 4320 663/2 2.920.0
Repnblic 1,500, 848.6 12.300.4 2.328.5 1,366/2 13.561.0
Chatham 450,00 975.4i 0,1422  687.1 139.8  6.320.3
Peoples’.. 200,00 238,41 1.799.7 257.0 407.3  2.420.6
North Am 5821 0,282,0 1.112,3, 1/2285 7.211.8
Hanover 10000 2,044,8 170915 544991 2.722'7 2252833
Irving..... 500.01  347. 2.907.0 2734! 4731 2.921.0
Citizens’ 600,0' 3941 2577.8 5127 2404 2.817.1
Nassau . . 2824 2.533.6 192:31 5571 3.121.2
Market A Fallon.. ;) 963.0 5,8055 04301 9679 5.915.0
Shoe A Leather...... 4 34514 4314 609.8 3.685.8
Corn Exchange...... X 7.908.5 1.372.6 1.072.0 9.402.9
Continental. 4.970.4 648.0 901.9 5.837.9
Oriental 17300 _ 139.0 3746 16904
24,747,0; 3.192.0 543.0 25.500.0

25,111,8 8.232.0 5,195/2 34.119.6

1.230.0 _157.7 198. 1.190.0

20.136.2 3.128.1 5.895.0 24.082.7

7.504.0 1.278.0 1.386.0 8.981.0

4.761.0 850.0 999.0 5.814.0

3.010.0 _376.8 677.6 _4.030.0

23.996.6 3.081.3 .027.1 22.991,5

8.718.1 1.545.1 2410.7 11.377.7

1.374.7 146.9 1931 1.287.1

2.951.0 4410 282,0 3.001.0

2.652.1 036.5 318/2 3.337.4

2.697.8 44.3 400.5 2.490.0

14.265.3 4,342,8 7,157/2 23.750.3

7.402.8 1.171.3 11983 8.611.3

2.346.2  244. 009.9 2.907.4

X 2.909.6  545.1 387/2 3.833.2

. 5 0,223,4 062.9 098.2 6.701.3

. . 5.694.9 9083 18179 7.221.0

. . 4.026.8 857.1 712, 4.9204

ifth.. 200,0 005 1.5985  219.9 4712 1.954.0
Bank of the Metrop 300,01 820,0 4.729.9 830.0 899.7 6,002,3
West, Side... 200,0 8201 2.336.0 213.0 484.0 2.534.0
Seaboard.. 600,0 2851 5.038.0 805.0 2,474,0 8.189.0
Sixth..... | 339.1 1.0840 1850 249.0 1.481.0
Western . i%& 4510 12,0382 8545 4.039.8 14.206.4
Fir st Nat. Bfklyn... 300.0 930.3 6.416.0 907.0 809.8 5.838.0
Nat. Union Bark ... 1200,0. 0746 10,5525 1,607,0 1.9024 11.042.7
Liberty Nat. Bank.. 500:0j 248.6 2.460.0 255.0 081,7 2.745.1
N. Y.Prod.Exch’ge. 1,000,0° 353.9 4.008.2 548.7 340.5 3.539.9
Tnlil ro NNO »17a0rx a <io alan ana a tm 7an il kkic 010 0

New York City, Boston and Philadelphia Banks:

Capital & i i
Deposits.-) QOirc'Vn
N. Y." $ % $
Mar. 20.. 133.853.4 506,370,0 85,534,2 106.210.9 574.328.5 15,952,9 556.865.1
27.. 133.720.5 504,478,2 85.996,9 105,829,0 571,723,0 15.820.8 500,924,8
Apr. 3. 133.720.5 502,732,7 85,988,3 103.984.9 509.220.5 15.701.8 568.838.1
10. 133.720.5 502,512,6 85,808,4 101,780,8 505.910.6 15,589,2 501,073,3
B om.*
Mar. 27. 69.351.8 178,097,010,388,0 7,581,0 102.283.0 9.383.0 85,142,0
Apr. 3. 09.351.8 178,413,0j10.123.0 0,804,0 102.392.0 9.361.0 99.258.9
Bhilak 69,351,8i 177,114,0 10,022,01 7,250,0 165.430.0 9.393.0 96.760.9
ila.
Mar. 27..  35.203.0 107,220,0! 38.710.0 116.408.0 6.910.0 52,915,2
Apr. 3. 35.203.0 108,207,0, 38.135.0 117.153.0 0,980,0 64,109,5
10.. 35.263.0 108,638.01 38.398.0 118.210.0 6.938.0 57,589,9

* We O'rtit two ciphers in all these ftour:
+Including for Boston and Philadel

es.
phia the item “due to other banks”.

Miscellaneous and Unlisted Bonds:

Miscellan s Bonds.
Gli. Jun. &8. .—Col.t.g.
ColoradoC. A 1.1stcons.
Colorado Fael A 1.—Gen. 55
Col. AJHock. Coal. A |.—6s,".
Cons.Gas Co.,Chic.—etgu gg*Sb

De Bardeleben C. & 1.—g. da b.
Det. Gas con. 1st5. 73 9.
Edison Elec. 1U. Co I b
Do ofBklyn., 1st5h. 109 b
Equit. G.-L , N. Y’ ,cons.g. 5s.
Equitable G. A F.—1st0s__ 100 b
ErieTeleg. A Telep. 5s gt 101 b
Galveston Wharf Co.—1st5s 100 b

Henderson Bridge—lst g. 0s.

Ilinois Steel dob. 5s.... .
Non-conv. deb. 5s...

Int. Cond. A Ins. deb. 6s

Note —6” indicates price old; “a”
Bank Stock List—Latest pr

Miscellaneous Bonds.
Jeff. Aclear. C. A l. 1stg.5s -100 b
2d 0. 55 i *
Manliat. Beach H. A L. g.4s.
Metropol. Tel. A Tel. 1st'5s..
Mich.-Pemn. Car 1st 5s........
Mutual Ui ion Teleg.—6s,

Nat. Starch Mfg. 1St 6s....... 100 b.
N. Y A N.J. lelep. gen. 5s..
Northwestern Tele ra{)h—7s
People’s Gas A 0. gls g. Os.

Co., Chicago...... )2d g. Gs. 108 a.

1st c00S. g. 6S....cccecinnse. 103 a.
South Yuba Water—Con. 6s.
Standard Rope A T.—luc.5b. 18 b.
Sunday Creek Coal 1stg. 6a.
Western Unl<m Teleg.—s ]073;])

Wheel. L.E.APitts.Coal lat5a
price asked. * Latest price this week.

ices. (fNew stock. *Not Listed.

BANKS. Bid. Ask. BANKS. Bid, BANKS. Bid. Ask.
America....... 335 340 Garfield----- 500 N.Y.Nat.Ex
m. Exch... 173 177 German Am. 110 INinth.......... 105 no
Astor Place* 230 German Ex.* 340 19th Ward.. 100
300 Germania— 350 N. America. 135 145
230 Greenwich... 165 Oriental 195
125 Hanover..... 320 350 205
100 Hide AL.*.. 8 9 208
40 Had. River.. 155
m.ATrad'rs 525 550 110
Jrving........... 140 155
Leather Mfs’ 170
Liberty*._ 135 160
L Lincoln... . 50 170
Commerce.. 200 210 anhattan... 220 250 2
Continental. 133 140 arketA Ful 200 240 100
Corn Exch... 285 295 echanics’. 185 195 90 90
East River.. 135 ‘chs’ ATrs’ 125 135 Stateof N.Y. 114 "
11th Ward.. ercantile... 165 Third......... 90 100
Fifth Ave.... 3000 erchant.’.. 140 145 Tradesm'n's. 90
Fifth*........ 250 erch't. Ex. 114 120 !12tli Ward*. 100
etropol’s... 425 Unijon......... 200
t. Morris.. 98 105 iUnion Sg.*.. 175
Nassau....... 50 170 IUn'd States. 175 200
N. Ams’'dam. 190 Yorkville*... 170 .
Ney, \g)rk 30 -Western...... 114 120
ninto
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emL4i>«LPui\ w» (uijrikottg stock
) oc exchan
A Hr i obs.
ctive Steckt. . Share Pricex —oat Per Centura Prices sal
atarday, Monday Tuesd Y the
y ay, W
Aor Y Apri 12 Apr 13 Sdnesgay. Thursqay,  Friday, o ane Bang* of sales In 1817.
o ! . pr, 16. s
10% 10% 10~ 10% 9% 104 104 10% 9o 10 nares. - Lowest. Highest
Y e e o e o 2467 9% Mar. 29
194 . b . 12% Mar. 3
o 13 e «15 Fe 7 o .
19% 10% 100 9% Go% 8% 19% 50 sorm 65U ey pae 28 =87 Jan. 13
190 1% 19% 19% 19% 10% 9% 20 1978 19% 120 594 Jit
2127 212 212 212 wofd® A% 19% 10% ,19% 20 ’ 3,000 37 a0 17 Sow pr. 2
2124 213 213 21 % 2114* 1.720 174 6 Apr. 2
oaea 2124 213 213 213 243124 *212 213 12 o004 2 739 e 2
T e Y N e (TR IGzh 161 162 o508 Jan 3514 Wi §
" - * '

. 56 58 o6 | 88 %6 b A %0 A5 Mar. 20 Uiy otn 13
ITil". NDLV 8L P. (PAIf).100 b 7% 74 714 7L 72% 72 : 564 56 9'4 Mar. 29 11 Jan.
cai*"*»%04i~Avoi.t- . 2% 72% 724 [ 0 2% 714 72% 43 56 Mar, 2 vy

VOi.t-0, 0 n w74 74 2% TP 724 T34 724 T2% 6.208 oovc o 28 58, Mur. 3

\<nt.j B 16 re 16 7 7 3,300 7 s«Mir. 29 o 15

T gy s s gpe 83 B B B B0 2 2 s emapn 3 v bbb

i 5 b 234 234 24* 249 4 pr. 12 254 ;

Uo%tkn OOMWI (Mmton).100 103% 103% 103% 1034 ... .. B34 10 184 a5 7311 304731 16 30% Var. 15

. o <8 8% <8 8% 8 3 2 102 '35 204 fat 19 307Jan. 2

:;_eA[I—_rr ............ *134 224 lg 1034 ﬁ«pr 5 ghJan. &

...... T * Jan. 12 7 SigJais, 30

Northern Palfle (Philo)100 12% 125 124 13% RS U A $8 ppr 2 874 nn. 19
. A N .

Csd cohmv. ...tBruton) 100 l?g% 36% lg?ﬂf 1350/0 344 35LZ *132§Z %3‘4 35 1,218 ?7.:/«3“ 29 >214‘kipnr' 1
. o 177% 4 35 2 , i% Mar. :
cw o vruem) 300 464 oy ST 8 08 L T el N ¥ o
. 9< ; 2% s3 s Jan. S
Union Peltle...(Bn*Mn).100 70% 0% 0% 7% 7?:2’ 78%1’ SN g I S 35738 Bon Apr 2734 mar 15
QnionTraction. . (fhit<¥)- 50 B4 54 5 % ol 50 RV iAo e gbro13 14 S 1

b 10 X L , o Jan. 5 ’
Am.Eug'r RefIn.T (Boston),... 113% 113% 1134 % 1 j L% 10 1088 104 10% 738? Smoam 6 73 ";Aa?]rl ‘;
Ee“ Telephone 100 %%% %2? 1634 %(1)%; 132%11132302 %5;« %%Mt 1111* 132*3 151 sBJan* 5 !3EMar. 3

ocL AMooUme, 221 223 224 b 102 100% 436 1094 Mar. 2
B . 00 £20 221 192% 102% 10 o .29 1184 Mar. 3
Sty 1 B el Tee e g BOOS i 1o 1300 Lo 35% 35§ 0t A 13

370 2365 370 3385 370 15*4 184 174 15% 7835 %356 Jan. 5155 Whr, 16
Coaeoridated Gas * 100 60 70 70 870 v 300 300 11098 6" Jan 1 0 Mar 15
- - * . .

S o Aita) 100 304 B 31 21w 0% s0% 0% 20 oas o8 20326 Jan. 2%0 M %
Erie Toil-phono.(Boston). 100 =9S»i 23% 6 20%  20% 20% 204 20lg 205 594 Mar. 27 624 B:aeb. S
Grneral PJsctnc. * = 1 S»i 614 <64 64~ *61% 66 *22 221 035 19% Apr. 8 31 12

Preferred...... ' 100 3 30% 30% 300/(03 304 i 54 524 . 13 Jan: 20
hreferred...... 100 78 78 78 B4 vom 3 SI 31 *304 31 ' 224 63% Apr. 1 6y% Feb. 24
LamoonatoreSer.  © 89 <83 31 -324 334 *327 337 714 714 71%5 7L I 1,020 30% Apr. 12 36% Feb. 24
IL\thEI _?CloaleNav frhiia.i 50 géi %go/ :32»14 22 214 22 " 3224 g%*s é%gA) 32% ég ;14 Apr. 11 78 0 J:'EI 2&*

. E.Telepbone (Botton).I00 6 *384 39  *38* % 22 O Feb. 13 4 '

P «1014 10 s 30 38% i 17sJau. 18
U%Bﬁﬁeé';'sﬁpomph'.ta) ....... o II2 l%m 1?-244 102 - 102 10 Q gg% *18?2/2 189 1%2 534 i\]llan 6 23*s Feb. 1
walpacasimpy, & 52 gr. 71 41 SEDESY J 87101 Apr. ‘5103 Jan 24
Wi end Lad 5 e Y [ I e a7 7w L 35 154 34n. 5 16 Mar. 19
-Bid and ssked prices: 24 2 24 o ? 41 41 4l 331 71 Jan. ar. 18
prices: no sale was tu ade. 2 24 2 24 2 24 :]] 204 384 Apr. % ‘71‘71% 5:2' 13
tTr 1% Jan.
active Stocke. - ust receipts. XTrust rec.,all mstal5 pa|2d7s Feb. 9
Price* of April 15. ' Bond™. Bid Ask
Atlanta & Charlo’%te N B i
= onds,

Bosion & Auidence (Eestory 100 SB2R265 27138 Pevblemenfat o
S N tlantic pt. Whtla.) ~ 50 Mon-exempt 6s. 1918 117 118 Perkiomen létrustcerts. 4S..1943 P6% 97*a

lta\atMpr a. ! B ———— S ey 100 158 Phlla B e o B 1050, R=0 156
Centra! Ohio . (Balt. 2 5t hio- Burl.& Nor. let5,1926, Ad " 104 1014 Pliia & Bead, nev g”lgzzglﬁgg 108"
Chicago & We8tMIieh.(Bo* 3 25 so  Deh 1918, J& 99 ila & Bead, new 473, 195
Shicago & Wetiliich o7ion) 100 °3 13 om enture 65 - laee 3& 99 1stpref. inoome. 5 g 1 8, J&) 80  80%
Co an Jo0 45 io. Burl,&Qninoy4 i Sdpre g, 1958, Feb1 40
BOSQSICUTC#;CFS(;}INJTJfPAUO) 1001 245 148 lowa Division WO ERE % oo %ﬂgre; inoome. gg jogs Feb 1 20 2

elaware ABound 284 55 7 n 19
Gela, 100 o oo 2d. 5s. '.1933, A&O 120

Brefarrea, Marg. . (Bojton) 100; 10 12 duiitliii luyer.rot, oa, j-wt,, affly B e CO”S""”TOOF?'GR %gﬂ 3&8 13
Bestonvllle Paeseog. (Phi 100! 30 32 Fasten lo Nor'n M. 7s.1907,J&J 55 S Improvements?é""'}lgg A%0 10104
B Preforred v ooy (Phile.) gg 49% 50 Freeeé]l’kle&tq\ws/rﬂe 09,1906, M&S.. §120 12(13 '(I')(Jn M.5 Stampgd lQZZ IQ%IC\)I 101%,

oat.* Broad Top...  * ; 01% 02 Un et, 68.1933, end. 5128 erminal 5, g . VN s

preferred... . SO stamped, 15, 65, 1033 ' Phil. Wilm. & Bait), 4 a0 168
Kan.C jFt.8. AMem.(B 50. 411502 &C C.&Spring. Int 59,1925 A&O »l%g pitts. 0. & 8t. BLaIt754b11917'A&o 160
: (rFferred ( otkm) %88 35 1 a F.S.&M. oon.6s, 1928, MAN 8 77 ?g EF;orx]chester Railway, oon. 95050'1':98§AO 100%

ittle Sch : 0 40 onnyl.RJI1.8 9
VT R Ph;'o 50 53 Kook g S B Jo- &C.B. 7s. 1931211& 68 Unioh Terminal 15t 0. F&A o
Mine Htll A a.Baven (3%8” 100 122 124 Lonlos0 E&Ft Sy'let, 75..1905, J&J O 135 Faa
Neegaebonlug Val.. a) 50 57 2 v.&fIt,L, Ist,69.1926,A&0 §100 Atlin°tadsscSalreism ~ f19
Eorih ehonlug Val.. ‘ 18% 53 4 iz HS& S 50 5100 lg% Eal%irgore Belt, 1st, 5a 19%3‘?\/5&& 15% 1214*

orth Penna o 34, A% € : alt. 0. Pass. Ist5s..... : %
s Llneal?lla\faas?;lade e 50 87" 8 Q foloan Central 4971611, 3&J 3 66 108 Balt. Traotdonlslts?%;'ll%ll' MEN 114 =~
Or B Lineall 233 p oston/ 100 15 16 stoonsol.Inoomes, 3 g, non-oum. 67 Extern, & Impt. 6s___ 29, M&N 1124 1134
Phtiaddi. &trie.. . (Philo.1 50 75 NZdC0n50| Inoomes. 3s. non-oum. lg 16%  No. Balt. DIv., 55 %_901 M&8 105%
Phtiadei 20 % Y. &N.Eng,, 1st,78,1905, J&JI 74 Bhltimore & Ohio 45 1935, A& 100 0¥

utand.... [(Bolton) 100 w i 0 olstmort. 6s. 905, J&J 1194 129 Bitte & Conn. 5 g .. 1935, A&0 100
SOPuthern -“(Ba|| ) %88 % Ogden. §L|_ 0. Con Be.. |920 A&O Sg léi‘l Etaten Island 2d95 eljls_)§256 FJ%S\

reierred.. - 77 ~ eceiver rtific . Y i
Wgat K nd... o 0 24 28 ....1902, MM T Do Mariand Conatrae. S5 D TGR% Tog*
WP|G%f?”ed'-—(BmLon) 50 714 71% "898 FEA glgg 107 Do, Plttsh. & Comaelis o583 1o .0

F rred.. o - ot al.&0h i0 ...
»eit Jerae d;s;ra;h' (Philo,). 100 245 0 o ét a,W?rirtJlaie~ ~ M&N QapeB'. &l\?anV\éelrsltf%g e 90
Yotera X ash. " 50 47% “47% C;ltf;alo By. oon, 1st, 5e.......... 1931 107 110 Cent. Ohio, 44 g.. Ggllgég J&r.

Vi Sentrab @arta) 160 e Catawtsea, gGLIf"ﬁFiBrI 1900,F&B8% g.eg;t&P;‘sf, 1st ESTTTION MEN 194 i
........... : o .
woreferred. i =100 Ty 3 gltlzens 8t.Ry.of lud.,oon '§Q|8§3 107 110 Chart. Ool. &A%t 5eth 1923 J&D  112*4 1134*
oA S e Rors U0 115 120 Colnmb. 8L RY, 1st, don. Sa..1932 %3 Chrhanngsies 110 ey oS
Alionea Mi» *g, a<atpd( Bost & amb. O. Orosatown, Ist,5s5.1933 Georgia*Ala. 1stpf. 55, Lo4n ASD 12
A DRt P%Sn%n%)' 25 50 100 5oy ecto N J 1B Lo% g% sow ga.Car. &Nor, ePE gt 9ss, Yao 704 80
Y gt (Philed Del. ,1st, 75.1905 F&A 12 6 Georgia Pao., 1st 6-6 80
B*y State fia* « on). 25 20 oy SoSton &Am JUtM 5a.1920,M : Geor. S [ AN 38Y eua
_ : ,,oa. ,M&N 106 . So. &Fla., lStOs 19 15
Bsctoa Lan " 50 9 0 Eleo. &People'sTrao North. 1945083 944
Centennial I\ﬂlh ng.. " 0 470 ?104/ Elmir. AW IIm, lst,éss.tgglzbtrjgjs 71% T1% GaCQnt s — 1900, J&. 108 %
Foriofar e L 30 i fint e i R e e Series A, 6. io06 Jy 11
t »far ) r T Adsg o DG y 4
E’e"eO(”*n*éWv'Jygrer 2 B3 2, Chigrwensdt Oonayet ARG | 1077 i EConels 157 1808, 363 104 B

amarge Mm 5 s, ) in  Soather ' ] X 104
Otoeoi. agsfm oalr]g A 25 18% 1&4 General mort. 44a. gllggzl é&g 103'4 Vir '”'aanlfitsis_U_ 1994, J&J  88% 89%
Peffasao finoa,. ... 56 35, 184, Lehigh ValOoai l«t58,g.19¢i,J& 3 2d Berios, 65. 1906, MAE 114 .-wrr

Ir-rflcanla o' (Phil 158 169 ehigh Valley, 1st 6S...1898, J&D 105% 93 3d Series, 6s P

*Trefer’\rﬂed‘ i10),100 20 23a: G 1930, WA 130 ath Series, 3-4-5s. )
«*Incy Minina. H 40 P 1 Sth Series. 5# ... 1996 MAE 103
Ttuiarset Minin i.Horton). 25 107 183 ; Newark Passenger, eon. g§3 ]‘_15‘3% 1164 West- Va ICS&SP# q 103
Water Power....... 25107 108 'Sorth Penn. 1st, 45....1936 MpS 107% 108 .Col. & AU Steeg i1911,J&J 108 1084
VaMIMKk. Elen- NYR 100 3 Gen. M. 75, 1903, J(Igzj 112% MhWKU%\N Soisio, Jal 1Ly

“re,-., CM . drunvc 50 231 24 Paterson Railway, consol. 6s. 118 Baltimore Water SBOUS
S0NssS 0itoo 60 504, 51 Pennsylvania gen.6s, r,.1910, Var - Fuudtng5r,,.M S 121
ACTOP Vi ¢ Gasers Consol. 0s,0 .11905, "Var 1sgm Exohange 3-*a
Béi“éﬁstmiog« ojs 41995 579% 80 Consol. 5s, -1908.Var 1,9 120% Virginia ( tate)?»g"r'i'é\}\'/"lgsz 18 W5 o
et IS T B b 5 o1 unded debt, 2- 4 74%
, a. AN. Y. Cana 1913, J&D 1114 , 3a........ 1991, J&J
Arew sz 163 P g T e 2 1o listapcakeads 6511900/ 38D 1(0 107
e oouDon. % Unlisted P : A&O ...... LGB N Aot 28 21910, J&D Hé* vrow
, aoorued interest. 6 110%,
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 15 AND FOR TEAR 1S97,

Kall.roAl) AND

I (Jtotmg Range (sales) in 1897.
Penod\Ap{c?S

Railroad and

Inert  Price

Closing Range (sales) in 1897J

MI8CELLAHKODS BOTOS. Lowest. Highest. Miscellaneous Bonds. Period Apr.15. | owest. Highest, |
Amer. CottonOil,deb.,89.1900 Q—*1*106 b. 106 Feb. 109 Jan. Mex. Internat'i—1st, 4, g.1942 & 8 69 b. 69 Mar. 73 Jan.
Amer. Spirit Mfg., 1st, 69.1910 M& S 76%b. 74 Jan. 81*4 Feb. Mloh. Cent.—lst,cons.,78.1902 Mdc N 118 b. 116*3 Jan. 118 Mar.
Ann Arbor.—1st, 4s, g ..... 1995 Q—J 78 74*2 Jan.  80*2 Feb. COoNeoL, 5., 1902 M & N 10713b. 107 Feb. 108 Mar.
At.T.A8.F.—New gen- 4¢.1990 A A O 80 792 Jan.  83*8 Mar. Minn.ASt-L.—1stoon.5s,g.1934 MAN 103 100 Jan. 103*4 Feb.

Adjustment 4s.............. 1995 43% 43 Mar. 493s Feb. Mo. K. AE.—1st5s,g.,gu..1942 A A O  91*4b. "90*3 Apr. 95% Jan.
B*way&r7tUA.v.-Ist.oon.g.58'43 J <feDJ 118%2b. 116*2 Jan. 119%2 Apr. M. K. & Texas.—1st, 4s,9.1990 J A D 83 82 Jan. 85 Mar.
Brooklyn Elev. let, 6g....1924;A A O 78 70 Feb. 783 Apr. 2d,%%8, g oo 1990 F A A 56% 56 Mar. 63 Jan.

Union Elevated -60....1937 MAN 7738 63 Feb. 79%4 Apr. MAN 70 b 71 Apr. 87% Jan.
Bklyn Kap. Trane., 59....1945 A A O 78 76 Apr. 81 Feb. MAN 99 b. 98 Mar. 105 Jan.
Bklyn.Un.Gas.ist, ‘con.5g-1945 J A J 112 1053 Jan. 112 Apr. FAA 100 Apr. 101% Feb.
B’ ttlynWnri<foW.H—Ist,5s,g. 45 E A A 95 b. "91*2 Mar. 101 Jan. 938 J A J 100 b. 100 Apr. 103*4 Jan.
Canada Southern.—let,5e,1908 J A J 110*4 108 Jan. 11l Feb. F A A 101*3  100*4 Feb. 103*3 Jan.

2d,5€. i 1913 MA S 105*sb. 104*2 Mar. 103 Feb. 2 g 7 MAN  103% 101*3 Jan. 103% Mar.
Cent. of Ga.—Cone., 5 ,g.1945'M & N _91*nb. "90*8 Feb. 92*8 Mar. CairoArk. ATexas, 79.1897 J A D 102%b. 98 ~ Jan. 102% Mar.
Central of N. J.—Gone..7¢,1899 .9t 1 106i8b. 106*8 Apr. 108*4 Mar. Gen.R'y Aland gr.,5g.1931 A A O 70 71 Apr. 77% Feb.
00NAOL. 7 € ..o 1902 MAN 1157b. 115 Mar. 115*2 Mar. MoblleAOhlo—NeWGg ~1927 J AD 119 b. 117 Jan. 119 Feb.
General mortgage, 69...1987 J A J 110 109 Apr 118 Feb. General mortgage, e 1938 MA 8 66*4  65% Mar. 68*4 Fib.
Leh.A W.B..con. 7e,ae "d.1900 O-M 90 b. "91 Apr. 104*2 Feb. Nash.Ch. A8t.L.—1st, 7e..1913 J A J '128*sh. 127% Jan. 130 Mar.
‘mortgage5e.1912 MA'N 70 a 78 Mar. 90 Fe Coneol.. 5g. 1928 A A O 100 b. 100 Jan. 102% Mar.

Am. Dock A imp., 55s---1921 A J 114 114 Mar. 116*8 Feb. N.Y.Central— .1905 MAN = 104*3b. 101% Jan, 104% Mar.
General PaoiflGold, 6e.1898 A J 102*4 100 Jan. 1023s Apr. 1st, COUPON, 7S.ureerueren..n. 1903 J A J 121% 117*4 Jan. 121% Apr.

ExteD. 59... 898 & J 9934 Jan. 101*2 Apr Deben., 5s, coup., 1884..1904 M AS 109*3 106 Mar. 10J% Apr.
Ghee. A Ohio. A AO 119 b. 119 Jan. 1213s N.Y. A Harlem, 7s, reg..i900 MAN 114 "b. 111*3 Feb. 114 Mar.

Mortgage, tg .. 911 A A O 119*2a. 118*2Jan. 121 Mar. R.W. A Ogd., oonsols, 58.1922 A A O 11913a. 117% Jan 121 Feb.

letconeol.,5 ... 1939 MA N 111*2  107% Jan. 11134 Apr. West Shore, guar., 4e...,2361 J A J 107% 105 108  Feb.

General 4838, g .. 1992|M A S 73% 72 Mar. 76% Feb. " Y. Chlo. A'St. L. —4(6; 1937 A A O 104% 103*3 106% Mar.

R.AA.Div., letoon., 49.1989 d & J 101*2b. 97 Jan. 101%4 Mar. N.Y.Laok. A W.—1st, 6s..1921 J A J 136*8b. 1 M?ir 136 % Mar.

- '2doon.(4g.. 19890 A J 90%b. 86 Jan. 92 Mar. Construction, 55s.............. 1923 F A A 116 %b. 116% Mar. 118 Jan.
Ohio. Bari. & Q. Con 5.1903« A J 1184 115 Jan. 1184 Apr. N.Y.N. H.AH.—Con. deb otfs. A A O 138 b. 1320 Feb. 140 Mar.

Debenture, 5e,. L1913 MA N ol 97 Jan. 101 Apr. N.Y.Oat. A W—Ref.4s,g.1992 MA 8 93%b. "'88% Jan. 96 Feb.

Convertible 5¢.. MA St 100 b. 99*4 Mar. 102*2 Mar.  Consol., 1st, 58, g ..c.cccoee.n. 1939 J A D 109*3b. 108*4 Feb. 110 Mar.

Denver Division 4s... FAA 94 b 93 Feb I'96*2Jan. N.Y.Sue.AW.Istref. 55, g.1937 J A J 102%a. 100 Jau. 103*3 Jan.

87*4 Jan. 91*2 Mar. [ M 1940 F & A 71 69 Apr. 74*2 Jan.

Han. A St. Jo8.-Cone.6e. 1911 M & S lia'sb. 118 Mar. 121 Feb. Midland of N. J., 6s,g...1910 A A O 116*3b. 116% Apr. 119*3 Jan.
Ohio. A E. ill.—let,e. f. 68.1907 9 & D 115 114 Apr. 115 Apr. jNor.AW. Ry.—1st, cons..4g.'96 A A O 69 69 Apr. 74% Mar.

ConeoL 6g........cc........ 1934 A & O. 124% 124 Apr. 1245s Apr. - No. Pao*do—1st, coup. 6¢.1921 J A J 116*3b. 113 Jan. 116% Mar.

General coneol, iet 5e..1937 M& N 100*3 8% Feb, 10134 Mar. Prior lien, ry. A l.g. 4, g.1997 8--] 86*4  85% Jan. 88% Mar.
Chicago A Erie.—let, 59..1982 MA N 112 “a 1j0*g Jan. 112 Jan. General lien 3 g........... 2047 Q-F  52%  519% Jan. 56% Feb.
Chlo. Gae L. AC.—let, 5% 1937 1 & j  97*3 93 Jan. 97*2 Apr. So.Pacido Ter. Co—6g__ 1938 J A J 107*3  104% Jan. 110 Mar.
Chic. Mil. A St. P.—Con.78.1905 J A J 133 b. 128 Jan. 134% Mar. Ohio A Miss.—Con.s.f.,75.1898 J A J 10414b. 104 Mar. 104% Apr.

let, SouthwestDiv., 0S-.1909 j & j 117 b. 115*8Jan. 113 Apr, Ohio Southern—ist, 6 g...1921 J A D 90 a ~83*3 Feb. 90 Jan.
let, So. Minn. DIv., 6S-.1910 j &  117*4b. 115*2 Jan. 118*4 Apr. General mortgage, 4g..1921 MAN 10 a. t 9% Mar. tI5 Jan.
let,Ch.APao. W.Div.5e..1921 ] & j 115 b. L12 Jan. 115*2 Apr. Oregon Impr. Co.—1st6g..1910 J A D | 85 b. 185%4 Mar. 90*4 Jan.

Chlo. A Mo. Riv.Div.,5€..1926 j & ] 110 b. 106*2Jan. 111 Apr. Consol.,5¢ 1939 A A O 20 a 15 Feb. 119*2Mar.

Wieo. AMinn.,Div ,5g...1921 J A J 112%b. 110*8 Jan. 113*2 Mar. Ore.R.ANav. Co—1ist, 6g.1909 J A J 115 a 110 Jan. 114 Apr.

Terminal, 6g - J A J 113 b. 110*2 Jan. 113*2 Apr RR. A Nav. oonsol., 4g.1946 J A D 82*4b. 80 Jan. 84 Feb.

Gen. M., 4fc., eerieeA. 1989 & | 101% 96 Jan. 102% Penn. Co.--4%g, coup......1921 J A J IlI*4b. 109% Jan. 111% Apr.

Mil. A Nor."-let,con.,68.1913 j & U 119 Jan. 1185s Feb. Peo. Dec. A Evansv.—6g.1920J A J 101 b. 100 Jan. 104 Feb.
Ohio. A N. Pao., let. Sg 1940 A A O 42*3 '40 Jan. 144 Jan. Evans. Division, 6 g .1920 M AS 100 b. 100 Fsb, 106 Feb.
Ohio. A N. W—Consol 7b.1915 Jy-F 144 b 140 Jan. Ul Apr. 2d mortage, 5 MA Nt 25 a 124% Apr. 27*3 Jan.

Coupon, gold, 7 ..1902 J' A D 119%b. 116 Jan. 120 Apr. Phila. ARead.—Gen. 4 g..1958 J A Jt 80 t79% Apr. t82 Feb.

Sinking fund, Ga 1929 A & 0 110*30. 114 Jau. 119 Mar. lst pf ino., 5g, allinst. pd.’58 137*4a. 139  Apr. t48 Jan.

Sinkingfund, 5 e 1929 A & (J 103 b. 108% Apr. 112 Mar. % .ivo., 5 g, allinst. pd.’58 123 b. 129 Apr. *36% Jan

Sinking fund, deben., 5e.1933 M & N1113*4b. 1103a Jam 113*4 Apr. f.ino., 5 g., all inst. pd/58 A \30% M%r. 134*4 JaD.

25-year debenture, 5a...1909 MA N 109%b. 106 Jan. 109% Apr. Pltts 8L AL E. 1st,59.1940 A A O ibo%b. 95 Jan. 102% Mar.

Extension, 4s ... 1926 F A A LOl Jan. 103*Feb. Pittsburg A Western—4g.1917 J A J 71% 70 Mar. 74*3 Jan.

Mil. L. Sh. AW., 1st, 69.1921 «4 S 133 b. 131*6 Jan. 134 Apr. RioGr. Western—1st4g..1939 J A J 73 a. 70*3 Mar. 74% Feb.

Erten. A Imp,, 5g.....1929 FA A 1132 113 Mar. 115 Jan. St Jo. A Gr. Island—6 £..1925 MA N I 523b 1479 Jan. t54 Mar

Chic. K.I.APao.—bs,coup.1917 J & J 131*30. 128*2 Jau. 131 Mar. St.L.ASan Fr.—6g,Cl. B.1906 MA N 113 b. 112 Jan. 115% Feb.
Extension and ool., 5a...1934 J A J 101”8 1017eJan. 105% Mar General mortgage, 6 g..1931 J A J 110 b. 108% Jan. 112% Feb I
30-year debenture,5e... 1921 M AS "95%b. 93 Jan. 998 Feb General. 5 g. . J A J 95%b. 94% Jan. 98% Feb.

Cnic.’St. P.M. A O.-6a...1930 JAD 130 b. 126 Jau. 131*4 Mar Railroad, 4 g J A J 63 b 62%Jan. 66% Feb.

Chlo.AW.Ind.—Gen.,g.,6a.1932 Q-M 117 b. 116 Mar. 117% Jan. St L. A So. W. , 48, MAN  65*3b. 59% Apr. 70 Jan.

Clev. Lor. A Wheel.~5a...1933 A A O 100 a 102 Jau. 102 Jan, 2d, 4s, g., income............. 1989 J A J 19*3b. 15 Apr. 28 Jan.

0.0.C.A1—Consol.7g ...1914 J A D 133*sb. 1313i Jan. 133% Apr. St.P.M.AM.—Dak.EX. Bg |910 MAN 121 b. 116% Jan. 121% Apr.

General, consol. tie.... 1934 J A J 125 b 1234 Jan. 123 Apr. 1stconsol., 6 g.. 933 J A J 126 b. 123 Jan. 126*4 Apr.
0. C.CASt.L.—Peo.A E..AaA920 70 b. 70 Mar. 75 Jau. redneed to 4% .J A J 106*4 102*3Jan. 107 Mar.
001. Midland—Cone., 49..1940 F A A/ f 10 110 Apr. H7 Jan. Montana extension, 4 g J AD 92*3 '87% Jan. 93 Apr
Ool. A 9th Ave. gu. 5e, §..1993 M AS’ 11513b. 118 Feb. 8an.Ant.AA.P.—Ist,Ag..gu.’43J A J 57*8  54% Jan. 59* Mar
CoL H.Vai.AToi.—Con.,09.1931 MA » "ss 63 Feb. 88% Jan. So.Car. A Ga.—1st, b g 1919 MAN  91*sb. 87*3 Feb. 92% Apr

General, 6g.....c......cocou. 1904 J & Dl 52 b. 49*2 Feb. 87 Jan. So.Paoitio, Ariz—6g...1909-10J A J 93% 90 Feb. 94*4 Jan
Denv. A KloGr.—iet,7a,g. 1900 MA N 113 11 Jan. 113*4Apr. So. Paoido, Cal.—6 .1905-12 A A O 100 b. 108 Jan. 108 Jan.

let consol., 4g......cc..c....... 1936 J A J 88 88 Jan. 89 Jan. istoonsol., gold, 5 g-...... 1937 A A O 86 b. 85 Feb. 88*4 Apr1

Dul. A Iron R’ e—lst 5e.1937 A'A Oi  97*3b. 98*2Apr. 101% Jau. 80.Paoido, N. M.- 60 ...... 1911 J A 101 b. 102 Jan. 105 Feb.
Dal. SO. Sh, A —5g___1937 J A J 100% 99*2Jan. L02 Feb. Southeru—ist cons. g. 5s.1994 J A 89 87*2 Mar. 91 Jan.
Elleon EI |II —let oon.g.5a.’95J A J 109 b. t047% Jau. 110 Mar. E.Tenn.reorg. lierl4-5s.1938 MA  * 87 a 86*3 Mar. 89% Jan.
Erie—4, g, prior bonds....1996 J A J 93*3b 93*2 Jau.  95*3 Feb. E.T.V.AG.—1st,7 £...1900 J A 109%4. 107*4 Jau. 109% Mar.
J A J 63 b 623*Jau. 66*4 Feb. CON.5 G oorrereereee e 1956 MA  109*3 107 Jan. 109% Apr.
Erie Ry.—let, oon., 79..1920 MA 8] 140*35. 139*4 Mar. 143*3 Feb. Georgia Pac. Ist5-6s,9.,1922 J A 114% 107% Jan. 114% Apr.
L'g Dock, ooneol, 6g.19351A A O 131 133*2Jau. 136_ Mar. Knoxv. A Ohio 1st6s,g.. 1925 J A 114 a 112 Jan. 115 Feb.
Ft. W. A Den. City. —ng 1921 J A D 56*2 53 Jan. 597 Mar. Rioh. A Danv. oon. 6s,9..1915J A 117% Jan. 122 % Mar.
GaLH.A8ao.An-M.AP.DlIst,5g MA Nj 90 89*2 Jau.  91*3 Feb. West.No.Carl8toon.68,91914 J A 114%a. 111*3 Jan. 114*3 Mar.
Gen. Electric.deb. 55,9...1922 J A D, 96%2b. 90*2 Jau. 96*3 Apr Standard Ro eAT.,15st.6 1946 FAA 70 65 Mar. 79*s Jan.
Hone.A T. Cent. gen. 4s 9.1921 A A O 6630 66 Jan 70 ar. Tenn. —Ten D. A AO 82 b. 8 Jan. 88*3 Mar.
Illinois Central.—4e,g.....1953 MA Nj 100 b, 99*2 Jan. 103 Jan. Blrmmgham D|v 69.. JAJ 83%a 85 Jau. 89 Mar.
Western Lines, 1st, 4e,9.1951 FA A 101 b. 100% Feb. L03* Mar. TexasA Paoido—1st, 59 . 2000 J AD m 85% Jan. 90 Feb.
InLAGreat Nor.—1st BS,g 1919 MA N 119 b. 117%4 Jau. L19*3Jan. 2d, income, 5 g 2005 Maroh 1IS% Mar. 23 Jan.
3d, 4*2-58.. 909 MA S 74 b. 73 Jau. 80 Feb. To -doA OhioCent—5g., 1035 J A J 103 b. 102 Mar. 108 Feb.
lowa Central. 1938 JAD o1 88 Apr. 97*3Jan. Toi.- .L. AKan.O. —6g .1916 J A D f 69% 167*3 Mar. 175 Feb.
Kings Co. Elev.—let,5§ .1925J A J 43 b. 4i Feb. 50*%Mar. Union aoido—0 g. 189s J A J 101 101% Mar. 105 Feb.
Laclede Gas.—Ist, 5¢,g...1919 Q-F  97*a  93*2 Jan. 97*3 Apr Ext. s eking fund, 8.....189J M AS 185 b. 85 Jan. 95 Feb

Lake Erie A West—5g....1937 J'A J 117 113*2 Jau. 117 Apr. Collateral trust, 4431918 M AN 149% Jan. 150 Ja
1*. Shore.-Con, og I8t 75.1900iJ A 1 113 1105b Jan. 113% Mar. Gold 6s, O0L trust uotes. 189 1F A A I0i'b. 99 Feb. 102*3 Mar

Consol, ooup., 2d, 7s...... 1903]J AD_ 123*4 119 Jan. 124*4 Mar. Kan. Pao.-Dea.Div.,00-189 ) MAN 116*4 113*3Jan. 117 Mar.
Lex. Av. APav.F gu. 53,9 1993 M A 8 11513b. 115*8 Mar. US Feb. IstoonsoL, 6 g......... 919' MAN 172 'b. t67 Jan. 178 Jan-
Long Island.—1st oon. og 1931 Q—J 117 b. 113 Jan. 117% Jau. Oregon Short Line—6¢.1922 F A A 110*9b. 1111%Jan. 119 Mar.

General mortgage, 49..1938 J A D 87%b. 76*2 Jan. 88*3 Mar. Or.S.UAUC'hN.—Oon., gl919 A A Ot 753 103*3Jan. t77% Mar.
Louis. ANash.—Cone.7s..1398 A A O 102V). 102 %Apr. 106% Mar. U.P.Dea.AGalf,00n.,5¢.193J13 A D 32 b 33 Apr. 37 Feb.

N.O A Mobile, Lst eg .1930! A J 120%b. 116 Jan. i20% Apr. U.S.Leather—3 wdeb.69.1913 MAN 113% 111% Jan. 114 Feb.

M 2d,'6g. '1930iJ A J 103 b 93% Jan. 103% Mar. |Virginia Mid-Gen. . 5e. I936|MA N 101 b. 100 Jan. 103*3 Mar,

General, 6 g 930J A D 1173s 115*8Jan. 117% Apr. !Wabash—ist, 5¢g . 939)M A N 103% 103 Apr. 107*4 Jan.

Unified,4g....... 119403 A J 80 1 78%4 Jau. 81 Feb. 2d mortgage, 59.. J1939IF A A 61 61 Mar. 73% Jan.
Goals,N. A. A'Oh.—1st,6s. 1910 J A J 113 b. 1Il  Jan. 113 Apr. { Deben., Series s 1939 J & J 18*3 18% Apr. 25 Jan.l

ConsoL ,0g, tr. receipts.1916 A A Ot 83 b t82 Jan. 185 Jan. |WestN. Y. APa.-Ist 50.1937 J A J 106 b, 104% Jan. 107*3 Mar.
Manhattan oonsol. 4s...... 1990 A A O 92 b. 91*2 Apr. 95*4 Feb. Gen. 2-3-48, gold L1943 A A O* 4S a 46% Jan. | 50 Feb.
Metro. Elevated.- 1st, 6g.1908 J A J |IMisb. 116*8 Jan. 119*8 Mar. West.Ua.TeL—Ool. ..1938J A J 107%b 106*3 Jan. 1.08* Apr.

2L6» T899 M A Nj 107%b j105 Jan. 107 Mar. IWise. Cent. Co 1st5 « .J1937 3 A J 1 33% t30 Apr. J40_Mar

Nora.—If\ytindicates price bid; “a *price asked; the range is made np from actual sales ouly. *Latest prloe this week, t Trust receipts.

NiiW YORK STOCK EXCHANGE PRICES—(Continncl).—INACTIVE BONDS-APRIL IS,
SECURITIES Bid. Ask. SECURITIES. Bid. | SECURITIES. Bid. Ask.
ailroad Bonds. Bait. AOhlo- Brunswick A W'u—1st, g., 45.1938
BIRk Exch Pri 55. 9OId oovesiiie .1925 91  Buff. Rooh. A Pitts.—Gen. 55..1937 96% 98Q
(Block, Exchange Prices.) Cons, mort., gold, 5s. 1988 103 Roch. A P., 1St, 6S......c........ 921 1234

A abaraa Mid.—1 s t,guar..1928 W V*. A Pitta.--st, g., 5»..1990 Rooh. A Pifta.—Cons.1st,60.1922 119*4 119%
Kwh. Topeka deSan Fran.— B. A0.8. W, Ist, »3B...1990 100  Buff. & Susqueh.—1st, 5s, g .1913

Chicago <St. Lon.-1st, 65.1915 Monon. River, 1st, g., g.5s..1919 Burl. Ced.Rap. A'No.- 1st, 55,1906 107

Ool. Mid. 1st. g. 65 asstd..1936 61 Cent'l Ohio Reor.—1st, 4*38.1930 08 * Consol. A oollat, trust, 5s..1934 103
Ktl. A Pao.—2d , gu. 6s.?2907 102 Ak.AOh.Juno. —Ist,,g,Ss ,gu.1930 Minn. A St L.—1st, 7s,gu..1927

Western DIVI5|on income..19J0 Brooklyn Elevated—2 L1915 41 C«d Rap . F. A N,, 1st, 68 1920 03*3

. A Ohio—1st, 6s, Park B.1919 10V*I

SeaMne A B. B.—1*t,.v. s.ini. *049

1
101%
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%ISW iUKK Stuck k\CMANHIS I*KICKS8.-IXACTIVE BONDS—Qonlinue&J-APRIL 15,
eKCI'KITIRS. BU, ;Aak. SECURITIES. Bid, Ask. SECURITIES. Bid. Ask,
0 OMe—Ool, AUtN.MI «,*%*. 1»3» i e Northern Paeilte—
U*a| RK. A Bank. (Vi. tt.it.183? »a i 9 tt, tenoral, g.,5a...... ... 76%] 81Paul AN. P.-Geu., 6*..1923 127 128
Cots«. fty .e!ll<».- l«l, K, ftt..[(**» 11131\( Norfolk & South'n—1st. 5a,9.1941 105 107
I#t, prei iSKOluc, g., SS ....194ft! as% ------ Norfolk A West—General, 6«. 1931 123
pititievMCi '55..... 191ft1 io iuh |If:‘I grgeig‘é Il\r}ll?':llraqn altzt ....... I\ln?‘;gv ﬁl\éertlsﬁt 6s. .19 114%
Cent, .t N.J.—t-oiiv,deb.,oa-ItH«!; ...... 1 - 1 u - X « .
Cot. rstfiao—Quid txu«ls 8*. I898 105r% 102% 112 114 Col.Conn.ATer..1st gu g. Ss 1922
rxt. ft, ft®, ,prie* A B C XI..1898: lat, con. gold, 5a... 90 84 Ohio A Miss. —Consol 1898 104% 104%
(0|t| 1%, tertc* »\ 73% 80 2d consol. 1911 110
M ¢ vold 5#Br__ Be 1939 (SBE::]IthaPSI\sI —ls .1905 104% 105
ort. gold 5#..........
Muid gram, 5», 9 ............ 960: 0*% 99 4GL] Ohio Rlver RR 1at,5 100
uri. AgO Dlv. s «gl , g. fts.. I918 *101 QaL Bar. A Sun Ant.~ 103 104 Gen.g,5 g
*wt. Pacino-Bond*, tir__ 1899 103 104 UZdGmor;.,'\Ta......l. ..... . 8maha,§\sct Lfouts TlSt 4s. 1937 48 54
»—] » s. Gar. A .Nor.—1st, i ... regon atifor.—1st
9%0'}22‘4“# (v o—lit, B, 1%93057; «87H 123 Peni-P.0.0 ASLL Ch. d. 4%§JAI 9*0 107%
CtBS. WaPhSnKWB—1st, g (JsIHSS Do do Series IS1942 107%
tap., A O,—Pur. M. fund, 8a.1898: jos4 105 Hone, ATcxas Central— Do do Series 01942
Oral.: Valley—ist,g., Sa....1940 Waco A N, 7a....ccccueeeee. 125 Do do Series D, 4s, 1945
SR sip. )(/at 15t, g, 5a.. 1941, 109 ——  P.U.A8.L.-Ist,0.,7S..cccccueunene. 960 109
Kill. LA Big sandy U. 58.1903! 00% Pitts. Ft W. AO. —lst 7s...1912 137
*ca. 0 « 00. West—1st 6»*g.1911! 95 ioT 2d, 912 Zﬁg
id, Ba.. i 1911 S .
on. V -Q«a.con.l*t,gu.«.58.1938. ntlnoia Central— t'h.8t.L &P.—lat,eon.t>s,
C toago AAlum—8. b'.. 6a— 1903: NS iSt, g., 4S e H2 Olev. A P.—Cons,, s. fd,, 112 114
L m*. A Mo. Eiver~isi.7a.1900 1.0 111 i Gen. 4%s, g, “A ..
|d 7*, ..1900 1091* 188"4 ﬁ?)—gf Do do Ser
n 1, Jack*. : , "s.1898 o 8t. L.V.AT. H.—1st,6b.,7s.189.
Mi.p.K. Bridge—1st,at,Be.1912 103 107 2d, guar., 7S....cccvciiinnn. 1898 102
Ctso Burl, A Nor.—lat.fts__ 1926 103 ... Gd.R.Al.EXt. —1st,4%s,G.g. 1941
‘Mo. Barlmg A Se,a 1..1901 102 Alleg.Yal.—Gen., gu.. I's, g.1942
0»* Dlv. —Slnk fund, 5s5..1919 104 Il—|02 N &C n. Bdg gen gu. 4%s. g 1945
cago owa Dlv.—5s— i-. Zlst.gu s. dii
C .to, Aglndlana Coal—1st 59.1936 Bellv.A So. 111, ga., 1 97N ‘eoria A Pek. Umgn—ls? 6ag 1921 113
QOil, dIl. A81.P.—1st,89,P.D.1898 105> 105%  Oed. Falls A Minn.— 2d mortg., 4%S....cccevveieennnnn 1921 77 80
2,} V3-10*. P.D.... 1898 =131% 132% =itts. Cleve. A Tol.—lat, 6s...----—-
Hi. 78,» g., K. D. 1902 *131% 132%  recta., ex bonds....... .ot >itts. A L. Er.—2dg. 5s, AT
Hi, I. M. 131>* 132 Iml. Dec. A (V—1st, g., 5e— 1935 lul 101% Pitta. Mo. K. A Y.—1st Bs....... 1932
Il t,l(_: I,(Ala 1%0 Inld JOle. A IO\E/_)va .—1st, g, 4s. 113239 Pitta. Pr.]alusv A F.—1st, 5s...1916 79
n ,C. . 131 t, ext. b Pitts. Shen.A L.E.—
11,1 A0. 134 131% Int AG. K'g 1921 30 31 1st consol. 5S...ccece cirvereene 1943
lit, 1a i . 112 lngs Co.-F.EL, I BtS 't ga A 1929 40 42 Pitts. A West—M. 5s,9.1891-1941
i-t.a a i29% Lake Erie A West—2d g., 58.1941 101 102 Pitta.Y'gstn&A.—1st, 53 con.1927
11, a A D, 109 Nortli'n Oluo—lst gu.g.5a.1945 101 102 Reading Co.—Gen. g, .1997  79% 60
.cicairo A Paclf 1188 120 L, 8.AM.Son.—B.AB.—New7a. 98 103% Rio Grande 80.—1st, g a s.1940
aicerai Point Dlv. fte... 109 Det. M, A T.—1st, 7a............ 1906 8t.L.A. AT, H—Term. 55 L1914
.. s L. Bap. Dlv., 5b... 110 112 Lake Shore—Dlv bonds, 7s.1899 107 107%  Betiev, A Car.—1st, 6b......... 1923
largo A South., 6a, Acu... 107 Kal, All. A G. R.—1stgn. 58.1938 114 Chi.8t,L.APad. —Ist <i,g,5s 1917
lie. oenv. sink, fund, 58_ 1916 100 Mahon’g Coal BR,—1st, 55.1934 117 8t. Louis 80.—1st, g<L_ g. 43.1931 90
jakota A Ul. South, 5a....1916 107 111 LehlghV.dIl.Y.—1st gn.g. 4%a,1940 93 96 do 2d income,5s. 1931
il A Nor. mainline—6a...1910 119V 121 I~higli V.Terin.—1stgn, 5a,9.1941 106 107%  Car. AShawt.—letg. 45 1932
. me.ANorw.—80-yeardeb,5e.1921 NO Lehigh V'y Coal—1st 5s,gu.g. 1933 Bt. L. A8 F.—2d 6a G ol 7A.1906 113 116
**eanab» A L.8.1st, 6s....1901 Lehigh A Kl.Y.—lst gu. g. 48.1945 92%  2d, 6s, g., class C . 1906 114 115
re M, A Minn.-1st, 7s.... ElmiraO.Al>". Istg Istpf.6s. I914 1st, trust, 1987
U«I Midland—lat, 8a.........1 Guar., gold, 5S..cccccoreunn 914 Ft.'8. AV.B. Bg.-1st, 69.-.1910 100
Me. A Milwaukee—1st, “s.1898 104 Idtohf. Oar. AWest —1st6a.g. 1916 St.L.KaD.AS.W,—ist, g,,Ss 1916
4in. A 81 F.—2d, 78.. .1907 130  Little Rook A M.—1st, 5s, g..1937 8t. Paul City Ry,oon. 5s, g.,.1937
all. A Mad.—let. 6«. ios* Long Island— Gold 58, gUaF..ccoceerriirnns 1937
,a.a p.a 8t p.—ist, 5« isos 107% 1S, 7€ o 106 Bt Paul A Duluth—1st,55_ 1931 109
Korthern 111—let, 58.......... 1910 107% Ferry, ist, g, 4%s.. «83 36 2d mortgage 5s. 1917 100% 105
MIL L, 8.AW.—Con.deb. ,5s. 1907 Gold" 4s.. Bt. Paul Minn A M. 119%
Bleb. Dlv., let, 65............. 1924 ugt. N.Y.A R'way "gg* MInneap. Union—Ilst 6b... 1922 127
Ashland Division—let, 6s 1925 130 26 MOrtg., 100 ..ccovmrroonee.. 35 42% Mont. Ceu—Ilet, guar., 69..1937 117* 120
uo. K I.AF—D.M,AI'\D, Isc4a,1905 N.Y.B.Am.B.—lat.con. 0s5,9.1935 104 106% 1St QUAr. . 5S..c.errrrerrenn 1937
b tEZr;‘/;ﬁm 1905  -62% Brooki’nAMontauk—1st,6s.1911 Evafst. Ansn” lslgdlvl. 1st %s.%gga 108% 107%
X 1St, 5S i 1911 u arASiouxF,—1st, s S 9 9
Keokuk A Dob M. 101  102% No. Shore Br.—1st eon.5s,9,1932 San Fran. A N. P.—1st, gg 5s5.1919 106% 107%
CMe,8t. P.A Minn. —1St 6a...1918 123% Louls.Evans.A8t. L.—Con.5s.1939 30 Sav.FI.AWeat.. -1st. oou. g.6s.1934
at. Pam A 8. C. -iat, 65....... 1919 129% 130  Louis. ANash.—Cecil. Br. 75s..1907 110 Seaboard A Roanoke—ist, 55.1926
QMe. A W. Ind.—lat, s £.,6s.1919 E. H. ANash.—1st6s, g....1919 114% Seat.L.8.AEast.,Ist6a,asst.pd193 L 45
General mortgage, 6a....... 1932 '17* il*9*  Pensaooia Division 65,000 1920 10U Southern—Ala. Cent., 1st0s.1918 110
Chic. A West, i.—5s........ 8t L oyis Division, ist, 65...1921 Atl. A Char.—Income, 6e... 1900
Gin flam. A D.—(jon.s.t, 7e. I905 Tie* ol 4} T igga Colum. & Green.—1st, 5-65.1916
*d, gold., 4%, 1937 Nasllv. & Decatur—i’'st, 7s"11900 107 E. fenn.V. A Ga.—Divis.Ss 1930 113
oin, u. A Ir'n=i<,gu. 5»98'941 no' 111 6.f.,6s.—8. AN, Ala.........1910 Rich.A Dan.—Eq. a, f. g, 55.1909
Wav. *k. A Col.—Eq, a 2d 6 50-year 5s, g., 1937 99 Dehen. 5s, stamped 1927 %950
cnv.ACan.- Tr.etf8 forla*fta.l917 75*  Pens. A At.- ist, 6a, gold... 1921 100 Vir'a MM.—Serial ser.A, 6s. 1906
a C.C.ABt U—Gen. g 4«.1993 Collat. trust, 55, g ....ccccveuenu. 1931 100 Series B, 6s. .1911
Cairo division, 4a.................. 1939 L.AN. A M.AM —lst. g.,4%51945 Series C, 6s.. 71916
«-i.Don.bly.—latool U't48,g.1990  95% Nash.Flor.A8.—lat, gu., 5b.1937 84 Series D, 4-5 1921
ftprinx-ACol.DIv.—lat.K. 4. 1940 Kentuck Central-—4s,'g...1987 85 87 SEFiES E, 0S coorrrveeerrrrreennens 1926
abueW.Vai.Dlv.—lat,g.4s. 1940 L. A Zou C.&L.—g.'4%s.1931  106% Series F, 5s..... ..1831
luWab.AM DIv.~-1st,g.4s,1991  899% 90% L ou- A.]eh BdgeCo.—Gu.g,4s.1945 Gen., 5s, guar., stamped .1936 101%
0®. t.Sc 1. A0.—lat,*.,48.1986 101 102 | Ou.N.Alb.AC Ch—Gen.in g 55.1940 43 Wash.O. AW.—1stour.gu.4s.1924 *113% 115
Gunned, 6a." -1920 Memphis A Chari.—6s, gold.. 1924 Ter. As'n of St. L.—1st, 4%s.1939 108
liln.8an Ata.- ' 1928 111 Mexican Cent. Consol.—4s, g,1911 70 1st, con 1894-1944 108% 107*
Indiana B. A W,—lat ' pf.7a. 1930 *107 1st, (sons. Income 3s, g 1939 St.L.AIer%r rerio,.g.5a,gu..1930
Olio Ind,AW.—1stpret.5*.. 1938 Mexican National—1st, g 68.1027 Texas ANew Orleans—let,7s.1905
peer. A East,—Income 4s ,.19»0 2d, income, 6s, “ A" .."01.. 11917 7%  Baoine Division, 1st, 6a.......1912
1.Cd CI7. A inn—lst 7s,af.| 899 108% 2d, income, 6a, “ B" . 1917 Consol. 5s,g...... . 1943 03
¢ >aol >ink, fund. 7s.......... Michigan Central—6s. Tex. A Pae., E. D—1ist, g. 6S.1905
i tn.AHpr.-1.U.C.CAL7a. 1901 Coupon,5b.... 118 Th|rd Avenue N. Y) —1st 5s, 1937 122%
C>w Lorain A Wh. —t|t fts.1933 100 Mortgage 4a. 103 Mort. 45.1990 75 77S
Oipffe A Man, V—Sold,da__ 1938 Bat. UArttrgJs.—Ist,3s g gu 1089 Tol Peo A West —lst g 48.1917 63 9
Dei. t.«*, AW.—More 7a 1907 126% Minn.A 81 L.-Ist, g. 7B.1.../1927 140% Ulster A Dei.—Ist,oon.,6.,5s.192a 100
ryra. King. A S, ¥ —lat, 7«190u 1239 125 lowa Extension, Ist, 7s 124  Onion Pact 6 ..1896 101*9% 102
wam»* iSa*ei-lai,7«__1914 143% Southwest Ext.—1st, 7s 123 1st, 6a .1897 103%
I 1900 111 Pacttlc Ext —1St, 63.......... 121% 1st, 6s.... 1899 102 103
1901 111%......... Mu.K.ATox.—1st, ext., 5a, g.l«44 102% Collateral 1908 <99
%artr 7. 1915 1144 Mo.K.AT orTex lat,gu.5s.9.1942 ‘72 Calls'oral Trust, 5s.. .190'
e .low 1 T09" | Kansas City A P, Ist,4H,g,.1990 09 71*  Kansas Paoillo—let 6s,g.,.1895 109%
U.MMc Fo-'»v,,e0up. '* 1917 142 1. Dal. A Waco—1st,5s,gu’.,.1940 1st, 6e, it 1896
aibei :Stll4—fittgYL* » 19061 ... . Miscour] Paollie—Trust 5s. 1917 0.Br. U V., F187s 1895
uL figitr, 1»00! lie in? ISE 0011, 58, Goorrevrreros oo 920 50  Atch. Col. A Pae—let, 6»...191)5
f_fr'n,;'}?‘ix Hgﬁ; 140%,... «. L.AL M.-Ark.Br.Ist,7».1895 103 105 Ateh. J. Co. A W.—lat, 6s... 1905
v 4.19160 ..., —| J— «
or T e e adiateli S 1 T BRI e
It,: xg -.1928 8l ... florgan's La. A T.—at, 6a,..1920 114% GOld, 5Srreemrermrrreseninns .1928 102
IM o tigm,  A191L o 1200 st s 018 124 Utah Southern—Hen. 7s ..1909 75 76
’ “ash A(fhat AI\_HlpL ]_Zd (gs %3%, 109 W tgixﬁon., 1St 7S 1909 75 76
N -Pr ,g,, S.. abash—
1041 106 :N. V. Central—Dab, g.'4s....1905 104% Debenture, 8er, A
117> 1121 N. J. Juno—Guar. 1st, 4s .198b 1ot Debenture, Series B.. . 18 19
*112% n |t* Beech Creek—1st gold 4s..1936 107 108 Det. AChio. Ext. 1st, 5a, g .1940 89
B St tseg it RS RGEERE
------ ica iv.—la, g, gu. estN.Y. a.,geu.g. 2-3-4s
» Y A Put.—lat, «. gu.1993 Income 5s 1943 13
ll& ’ltss N, I.N. 1I. AH —Ietg rev, 4918 1903 West Va. C. A Pitts,—1st, Co. 1911
1909: 106% ------- <°}/ N Nortli-ru—ist, g, 55.. 1927 118 119% Wheel AL.E.—ist- 5s, gold... 1926 91
19221 >l*o i IAlWest é—zd 4%a. IO%% Wheeling Div, 1st, 5s, g... 1928
1>913 srmliml, 1st, g, 8*............. 107* Extension A Imp, g,, 0%.......19,j0
e Wim,V i-cHi-—1st,gtd.,«.55,1U42 00 WIls, Cent, inoomefts. .. ...1937

Jtotal bills made Illia week. For tlladellauoous 80 uds—See 3d page preceding
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EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street raihvays are brought together sep-

arately on a subsequent page.

Latest Gross Earnings.

Boads
Weekor Mol 1897. 1896.
. 7

Adirondack....... February.' 20571 16,103
Ala. Gt. South.. 1st wkApr 27,802 23,719
Ala. Midland ... February . 62,405 54,808
Ala. N. O.Tex. & Pac. Juuc.

N Orl. A N. E. 4thwk Moll 46.000  42.000

Ala. X Vicksb. 4thwk Mch1 21.000 16.000

Vicks.Sh. AP ithwk Mch 23,000 18,000
Allegheny Val.. February. 169.322 171,823
Ann Arbor........ 1st wk Apr 25,717 20,633
Ark. Midland... January... 7,93 8,502
Atch. T. X S. Fe. February 2,192,900 2,208.951
Atlanta 3c Char. January... 144,639 127,4r6
Atlanta 3 W. P. February . 48,067 45.986
Atlan. ADanv.. 1st wk Apr 12,499 12,184
Atlantic 3cPac.. February . 302,260 291,299
AugustaSout’'n. January... ,693" 5,402
Austin N’ west February . 17.533 18,617
Balc.Ches.3c Atl. Marcn....... 31.800 28.024
Balt. & Ohio.... March....... 2,100,467 1,916,268,
Bal. AO. Sou'w. 1st wk Apr 113.611 114,814
Bangor AAroost January... 53.499 50,025
Bath3cHam’'nds January... 2,026 2,0a6
Bir. 3¢ Atlantic. March....... 2.065 1,588
Brunsw’'k3cWest February . 37,828 43,412
Buff. Koch.APitt 1st wkApr  52.999 65.886
Buffalo A Susq.. February . 34,881 32,623
Bur.C.Ran.3cN. let wkApr 58,273 6s,e58
OanadianPacific 1st wkApr 379,00c 336,000
Car. Midland... March....... 5,018 3,565
Cent, of Georgia 1st wk Apr 69,428 73,9021
Central of N.J. February . 848,939 821,549
Central Pacific. February . 804,251 880,249
Chariest'n&Sav. February . 69,913 67,873
Clies.3c Ohio.... 1stwkApr 209,032 190,394
Chic. Bur. AQ.d February . 2,769.462 2.568.416
Chic. & East. 111 1st wkApr 84,362 78,855
Chic. Gt. West'n 1st wk Apr 98,385 83.093
Ohlc.Mil.ASt.P. 1st wkApr 494,740 548,814
Chic. AN'thw'n. February. 2,206,831 2,284.172
Ohio. & No. Pac. February . 60,189 70,556
Chic.Peo.3St.LIMarch....... 70,331" 84,000
Ohlo.K'K1.AP. March....... 1,237,493 1,275,661
Chlo.8t.P.M.3cO. February. 523,636 561,812
Ohio. 3c W. Mich. 1stwk Apr 9,49 28,21a
Choc. Ok.3c Gulf February . 88,328 101,132
Gin.Ga. €tPorts. March....... 4,156 4,721i
Gin.Jack.3c Mac. 1st wk Apr 14,033 12,298;
Oin. N.O. T. P. March....... 289,526 280,919
Gin. Ports. 3¢ V. Janua'w... 17,652 21,55
Clev.Can.ASo.. IthwkMch 18.224 18,057
Oi.CIn.Ch.ASt.L 1st wk Apr 240,141 239,102

Peo. A East'n. February . 137,249 139,490
CLJLor. A Wheel. 1stwk Apr 20,344 22,640
Col. Midland March 149,9281
Col H.V.XToi. March. . 209.8871
CoL3cRed Mount February . 11,552
OoL Sand'y A ti. March____ 56,863 55,656
Colusa X Lake.. March....... 1,150 700
Crystal............. January... 463 1,1781
CumbTd Valley February . 50.675 57.198
Denv.A Rio Gr. 1st wkApr 121,700 124,200
OesM. AKau.C 4thwkMch 3,561 3,281
Des.M. N. 3xW.. March....... 29,699 39,781
Det. G.Kap.AW. 1st wkApr 24,492 20,432!
Det.&Mackinac February . 46,635 42,991
DuluthS.S.AAti. ithwk Meh 49,427 41.970!

ElginJol.AEa«t. March.......

0, 195!
[T February . 2,175,5 1487807
UII’@RHSprin s. B’g"ﬂi%r. E %"gﬁf 4\,36'1

Evans.Alnd'plls 1st wk Apr 5,391 5,580
Evans. & Rich., ithwk Mch 3,429 3,211
Evansv. T.H. 1st wk Apr 16,968 19,439
Fitchburg.......... February . 492.296 491,042
Flint. 3cP.Marqg. 1stwk Apr 57,465 50,5u7
Fia.Cent.3ffPen. 1st wkApr 57,222 51,853
Ft.W'th3cDen.C. ithwk Mch ~ 20,954) 17,710
Ft. W. X Rio Gr March....... 7,934 24,073
Gads. A Att. U. March....... 699 844
GeorgiaRR....... 1st wkApr 24,560 22,203
Georgia X Ala.. Ithwk Mch 19,653 11,473
Ga Carla 3cNo. February . 91071 70,494
Geo. So, X Fla..|March....... | 67,653i 63,498,
Gr.Rap. Alnd.. 1stwk Aprj 37,241 30,739,
CIn.K. 3c Ft.W. 11st wk Apr: 7,947 8,314
rraverae City. {'lst wk Apr 693 850*
Jiao. (4. KATJIdt wk Apr 1,928 2,863
Tot. aU lines 1st wk Apr 47,809 50,766,
Grand Trunk... 1st wk Apr 350,408 341,012
Chic. X Gr. Tr. tthwk Mch 82,335 81,816
Det-Gr.H.AM. ithwk Mch 27,689 24,935
CIlmSag.3cMac IthwkMch 3,378 3,505
Tol.S.3c Musk, ithwk Mch 2,713 1,668
Great North'n-
St. P.M. & M March....... 998,543 1,102,120
Eastof Minn.. March....... 88,906 131,730
MontanaCent. JMarch. 165,858 151,636
Tot.system. March. 1,253,307 1,385,486
CPUB 'nwt&K.C. March. 10,238 6,83
Golf 3 Chicago. March. 3.673 2,823
Hoos. Tun.AWil. March....... 3,760 3,955
Hous.XTex.Cen jFebruary. 236,641 208,743
Illinois CentraleMarch....... 1726161 t1724831
Ind.Dec.3c West. 1st wk Apr 5,873 7,036

1897.

*

408,865
13J.086

338,755
156.992
148.284
346,719
326.348
7,9391

4,430,039
44,639

5,442,090
1,072,624!
1,234,602
6,961,254
4,302,967

145,084

203,492
3,329,135
1,061,559

380.555

2.583.424
260,956'
402,069!

3,306,449

20,381
11,326
10,562
477,167
t5,405,210
04,861

1
35,538"

<4 Jan. 1 to Latest Date.

1896.

$

28.263
378,365
119,031

348,843

203,972
30,582
15,135

2,834,344

23,888

Latest Gross Earnings.

Roads.
Weekor Mo  1897.
Ind. 111 A lowa. February. 56.985
In.AGt. North’'n 1st wkApr 2 584
Flnteroc. (Mex.) Wk.Mch27 57,635
owa Central... 1st wk Apr 26,247
Iron Railway. . March. ... 3,146
Jack. T. A K'W. February . 27,989
Jamest'n&L. E January... 2,313
Kanawha&Micli 1at wk Apr 8,282
K.C.F.8cottAM. 1stwk Apr 64,611
K.C.Mem. A Bir. 1st wkApr 22,122
Kan. C.N. W .... March. 30,677
Kan.City A Om. 1st wk Apr 2,242
K. C. Pittsst™BkApr 38,265
Kan.C. Sub. Belt 1st wk Apr 7,186
Keokuk & West. ithwk Mch 9,051
L. Erie All %So. March 6,272
L. Erie & West. 1stwkApr 61,503
Lehigh & Hud.. March....... 26,01
Lex'gtoD&East. February. 13.322
Long Island___ March....... 239,608
Los Ang. Term. March....... 7.37
Louis.EvV.&St.L, 1stwkApr 25,230
Lou.Hen.&St.L. 1st wkApr 7,265
Louisv.&Nashv. 1st wkApr 371,980
Macon eBirm.. March. ... 5,270
Manistiaue....... March, 5,576
Meinphis&Chas ithwk Mch 46,836
{Mexican Cent,. 1st wkApr 240.172
Mexican Inter'l. February . 257.230
Mex. National. 1st wkApr 105,376
ex. Northern. February . 56,006
g\l/lexlcan R'way WkMcli.27 73.000
exican So....... 3d wkMar. 13.000
Miimeap.&St.L. 1st wkApr  29,13“
M. St.P.&E&BWRApPr  66,- 80
Mo. Kan. A Tex. 1st wkApr 227,633
Mo.Pac.&lronM 1st wkApr 345.00U
Central Br'ch. 1st wkApr 13.00
Total............ 1st wkApr 358,00(

Mobile & Birm.. 1st wkApr 5,593

Mobile & Ohio.. March 318,908
Mont.<fe Mex.GifiMarch 13S.085
Nash.Ch.& St. L. March....... 415.204
Nel. AFt. Sh'p'u February . 9.375
Nevada Central. February 2,811

N. Y.C. & H.R.. Ma8¢r99.597
N.Y.Ont. AW.J 1st wKk Apr ~ 66.528
N.Y.Susq. & W.. IFebruary .1 143,801

Norfolk A West. 1st wk Apr 208,891
Woftthes'n(Gea. ) janUary> | 5,429
North’'n Central February  548.631
North'n Pacitio 1st wk Apr  242.205
Oconee A West. February. 3.490
Ohio River........ 1st wk Apr 18,069
OhioRiv.A Chas March....... 762
Ohio Southern.. March..... 56.523
Ohio Valley....... January. 27,287
Oregon Imp. Co. February . 214.783
Oreg. KR.ANav. March__ 312,794
Pacific Mail February  363.181

Pennsylvania.® February 4,486,234
PeoriaDeo.AEV. 1st wk Apr 13.378
Petersburg....... February . 44,610
Pliila. & Erie February . 280,572
Phila. A Read... February . 1,473,327

Coal A Ir.Co.. February . 1.510,195

Tot. both Co’s. February . 2.983,522

Ph. Read. AN. E. February. = 42.39
Pitts.C.C.ASt.L. March...... 0,233
Pitts.Lisb.AW'n March 4.104
Pitts. Sh. AL.E. March....... 41.801
Pittsb. A Wes'n. 1st wk Apr 28,238
Pitts. CLLATot. 1st wkApr 13,682
Pitts. Pa. AF. 1st wk Apr 5,790
Total system.. 1st wkApr 47,710
Pitt.Young.A A. March....... 81.124
Symc O.a K.C. March....... 25,936
ich.Fr'’ksb AP. February .  49.985
Rich. APetersb. February . 25,067
Rio Gr. South’'n. 1st wk Apr 5.829
Rio Grde West. 1st wkApr 37,800
St.L. Ch.A St.P. March 22,130
8t.L.Ken'etASo. March 3,785
St.L.ASan Fran. Febru y . 471,938
St.L. Southwest 1st wk Apr 74,700
St. Paul A Dul.. March....... 99,080
San Ant. AA.P. February . 131,420
8anFran. AN.P. March....... 49,494
Sav. Fla.AWest February . 267,670
Slier.Slirev.Abo. IthwkMch 8,941
Sil. Sprs. O. A G. February . 10.529
Silverton.......... December. 3,554
So.HavenAEast March....... 1,930
So. Pacific Co. -
Gal.Har.AS.A February. 348,302
Louis’a. Welt. February . 85,860
Morg?n’sLAT. February . 421,638
N.Y.T. AMex. February. 20,177
Tex. AN. Orl.. February. 123.918
Atl. Prop'tes.6 February. /1010692
Pacific system February. 2,127,057
Total of all.e February . 3,417.763
So. Pac. of Cal. February . 652,45b
So.Pac.ofAriz. February. 203,011
So.Pao.ofN.M. February. 103,038
Northern Ry.. February. 138,659
Southern Ry ... 1st wk Apr 333,498
8pok.F'IsANor. February. 46,149
Staten I.Rap.Tr. November. 77,017
StonyCl. AC.Mt. February . 09
SummitBranch. February . 63,145
Lyk. Val. Coal. February . 04,458
Tot’l both Co’'s February. 127.603
Texas Central.. 1stwkApr 3,846
Texas & Pacific. 1st wk Apr  109.117
Tex.8.V.& N.W. March... 3,041
Tol.&OhioCent. 1st wk Apr 28,785
Tol.P. A West.. 4thwk Mch 17,720
Tol.St. L.A K.C. 1stwkApr  42.152
Un.P.Den.AG.. 4thwk Mch 73,430
Union Pacific—
Union P. RR.. February. 986,097
Or.S.L. AU.N. February . 354,867
St.Jos. A Gr. I. 1st wkApr 13,300
lent. Branoil.a 1stwk Apr 13.000

1896.

$
77,617
60,536
43,989

8,559
70,549
17,446

5,000
1,91
3,599,304
, 753
144,168

226,900
283,342
343.897
4,040,034

385.870
76,331
401 015
13,627
100,295
~989,077
2,464,382
3,702,490
830.043
220,017
100,919
150,507
310,795
26.005
76,542

36,233
67,410

925,467
363,583
12,850
12,000

747

)
\Jan.\ to Latest Date.

1897.

$
127.517
893,421
623,659
402,225
10,154
54.974
2,313
119.760
1,183,617
335.837
94.093
62,332
395,580
90,773
84,633
20.377
852,524
81,630
26,860
623.354
17,741
344,131
14,920
5,224,059

10,241,000
869,395
324.276

2.724.260

358,151
174,892
48,302
586,612
195,721
67.746
98,549
48,538
83,528
552,474
70,041
14,506
887.578
1,178,900
276.872
283.342
137,392
575.342
72.466
22,680
52,260
4,904

725,833
173 297
858,201
43.974
250,013
2,080 450
4,442,082
6,801,940
1,381,992
415,084

1,987,840
52,770
285,748
265,077

1896.

156,632

1,154,581

3.638
10,283,911
82

3,625

860,433
172,828
904,614
29,372
228,401
/2,230,564
4,847.870
7,327,465
1,629,141

1,862,796
0,283~
156,932 %

180.934



A n

L-ale.il Orem Horning,

Eoju
aupe WttKar Ut 1897.
8

AD1aIOF Fvhm*ry. 30,673
OauBr.AL'dL F«*briia.n*, 80,62,
tir'd Soldfci*< FtImmry , t,6s5,617

W*bwh 1*1 wk Apr
WimsoA Nort&w Ft>I>nmry , 1S ,4*9
W, AS#I'V frbonmry ;  128.117
W.V,0wl A Pia# 97,607
Ws«t VA A Pitt* JanHuary*... 27,1 U
Wmi#.m 0? Ala,. KeUrmiry . 56,220
wmtn V.APa Ut wkApr 40.500
Wseei. A L _RrG t#t wfe Apr 23,276
W Otn% Ut <*kApr 70,84#
February. 7,779

- hcttw given do not Include Ore%/lo
Soil, Denver l.iadvtUe A Gnnnleon,

THE CHRONICLE.

Jan. 1to Latest Da e

1896. 1897. 1896.

i - *
27,794 72,653 18,209
53.953 180.077 116,291

. 3,368,410 3,046,962
205,SHi 2,8i6,74¥ 3,m,2G0
20,877 33,038 40,015
12L545 252.102 261,137
102.971 859.794 273-572
27.513 27,141 27,533
47,031 113.435 99,7*8
33,800 <118,429 632,713
21,771 216,019 305,313
71,537 907.4 >3 980,341
8,681 15,929 17,772

n By.* Hm , On. Pae. Denver*
ontana Union and Leavenworth

Top-'Ita A aootli *«>«tern. uThMetigures Include results cm eased lines.

« Include* earninr* from ferries, ere
#*n eurreoev. t Inolndea only hall of |
a half IBt*re*t

a Inolndea operations of the Ohio. Burlington *

1

Include* results cm affiliated lines.

., hot given separately, g Mexl-
ine# Inwhich Union Pacific hag

Northern in both

Dover® r<Mwiltafor tines directly operated east of Pittsburg.

f Over# besides Use Atlantic System th.t Houston <e Texas Central,
Austin A Northwestern, Central Texas ji Northwestern and Ft. Worth

A New Orleans.

t Include* St. Louis Alton & Terre 11 *ufce for all periods.

Latest t.r*»s* burnings by V00

k8,—Fhe latest woolly earn

i ige m th<* foregoing are separately summed up as follows :
for the Ofst week of April our preliminary btotemant co tors
=8 roads, and shows 1'd per cent increase in the aggregate

over the same week last year.

1,4 tcetk of April. 1897. 1896. Increase.
8 $ 9 I

Alabama G1 Southern.. 27,802 23,710 4,083;

ﬁrgln Atfbgr.. %gz%g 21G33 5,0si;
antic .

Salt * Ohio South ivest.. 113811 1%2%?2 315 1,203

Buflalo Booh, atfunb's 51,999 65,816 n 12887

Burl. CeiL Bap. M Mo. Ui 33,273 68.055 9785

Canadian Paoifio_____ 379.000 316 00C 41.out '

Central of Georgia.. 69.128 73.902 "M 74

CH4s**pease ft Ohio 209,034 19 >,394 13,638

Omo».;0 At E&«. Illinois. 81.362 78,855 5,507

Chicago Great Western.. 9-.385 83,09a 15,292,

Cale&go Mtlw. ALSt. Paul 491,740  5488X4 54,071

Chic, -t West Michigan__i 29,486 6.218 1,273 '

Otis. Jackson ft Mackinaw L4."3i 12,2*8 1135

Oiev. Cm. Chic. * St. L.. 240.141 219,102 '03s

Oi»Y. Loraitt* Wheeling 20.314 22.1540 ' 2,290

Denver ft Bio Grande... 121,700 121,200 mor | 2540

Deiron Or. u tp. ft west 24,492 20.43 4.060 !

Kvattav. ft Indianapolis 3,391 5',580 ' 139

Evansv. ft Terre Haute..= 16,968 19,438 2,471

Flint ft Pero Marquette.. 57,436 50,507i 6,978 Y

gla Cent. A Peninsular.. 67.212 51.353( 5,369
[T T R 24,560 !

Grand Baplds A Indiana 37211 55%%%1 2.357 1.1H
ton. Bah. & Ft. Wayat 7,947 6,ill ‘367
Travers* City............ '693 ‘850 157
Mas. Gr, Rapids & lud 1.928 286t 945

OrmanTran* of Oanaa*.' 350,408 311.012 9,336

Indiana Delator & West. ! 587 7.016 ' 1,164

Intern’i ft Gt, Nortfc'n .., 62,884 01,536 2,048 '

lowa Central ... ; 26.217 32577 ’ 76.030

Kanawa* v Michigan.... 8.292 8,559 277

Ban. *ity Ft 8. ft Mem. 64,611 70,5181 5,938

E «n. Citv Mem. & Birm. 22121 17.446 4.676! ’

Kansa* City ft Omaha. .. 2242 2975 T %153

Kin. they fiusbh. * Golf 38266 8.046: 20’325

Kan. city Huhurn. Beit... f ' 5.0661 2120

Jafe Erl* A %musrn... 61503 50,6511 1949

Loui»rt. Evatisv. A St, L .. 2523 23,6651 1,585;

LHIUVPU lier»U,A 81, L*. 7.265 7.6311 . 309

IditXIMTUK A hmti riUe... 371,980 349,670 22,3*10

) , 186.07ai 54,033
ia NmUwal . 105376 70.108 29,207

MIitH. S a. it si. Unilh 9,13 31,5531 2,416
itH, St. P*Y A8, S M... 01,830 64,290 2,590 '

Mo. &8&bba* A Tax. is. .... 227,630 212,070: 15,562;

Mn. Pacir &A iron Ml,... 34 .,00i 354,0001 *9,6"
Lfentrml Braaclj.. »* .. 1300b  "12.001 1,01/, o0

& HiriBtBicijauj... 5594 4.282; 1,311
N. Y. Quttfw A Weaterr tti->2b 59,7531 6,775!
HorUivu a Joe terx 2)8,891 201,298 7,593
aclllc.. X R
0ilo Rive | 4y, % BECL A Boot
Peoria 1>, A Evaitty. . 1J,378 13,273 105 n
no*.,.. 47,7 IU 57.168! 9.458
I®Soutbrra.... 5,829 7,1184; 2,155
i® WWBfra.... 37,800 38,704 '900
A lid. (MitQd. 13,300 12,850! 450
ijytllhwe*fero.. 74,700 84,700 ‘€000
1UttWA]j 339,499  310,79. 22,704 '
| 3,81 3,942! 4
{le 109,U7 107,04 1 2,073,
tfiii,, c 28,7#8 31,2801 2,455
m 42A52 36,2331 5,91ii '
Ll ._! 102,390 205,820 13.427
. ttylv i 405000 53901 7,300
Werm gD LSt L ga,27i! 24,771 1495
71,537, 5,319 '
Tobftl m1 8§r*s§Jui: : 5877,110
Vet limns***, j 1°3+4 j T 3;21%!3\16 262,982
*
i>7F roora(;’r‘] S;—?‘V; Manrgll our livual statement covers
! . 0 "hot increase in the aggregate
>ver the same w
lijk weishof M 1897 1896.  Increase, Decrease.

Ala

%008

23,000

9,30° % y 2
30\QE} 8606041 895722 246716

41,000 4.000
10.000 ?
13.00 2380'3,

4(5 week of Ifarc* 1897

Dbb Moines A Kan. City.
Otluth 80. Shore * AGy 43‘3(251
Evansv. * Riohmimil.... 3’429
Georgia Sr Alabama....... 9.653
Indiana Decatur A West 8.924
tnteroceamo (MeX,j........ 57.635
Ksoituk * Western.......... 9.011
Mamtmis A Charleston.. 46.830
Mexican Railway......... . 73.000
Mobile & Birmingham... 9'789
Rio Grande Western___ 73'80u
Texas Central............ 30U
Toledo Peoria &West'll., 17,720

Total :83 roads__ 9,771,502

Set liiCTsasa (7-73 n.

1896

9,070.590

Ivol.

LX.1V,

Increase j Dscexse.

$
23"
7.457
218

8,180
'13 646

" 7,782
1'.00O
3,371
3,190;

r* " m

7958,767.
700.903;

?

1,520
3,013

* 913
5,702

257,864

Net. Kiirulurg Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam

railroads furnishing monthly statements.

The compilation

mcludeF every road from which we can get returns of this
character and in that form is given once a month.
turns art published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-

turns aie brought together here in the week in which we pub-
lish out monthly article on net earnings—say on or about the

20th of the month.

Early re-

The, returns of the street railways we give by themselves
under a separate head at the extreme end. of these tabulations

—see page 751.

=---Gross Earnings.———
1897, 1896.
Roads, S $

Adirondack.............. Feu, 20,571 16,103
Jan. 1to Feb. 23. ... 35,538 28,2b"3
Alabama Gt.Soutoa., Feb. 127,415 108,429
Jan. 1to F-b 24 ... 202,589 241,146
July 1to Feb. 23. ... 1.131.634 1,161,189
Alabama Midland.... Feb. 62,405 54 803
Jan. 1to Feb 28 .... 1.44.046 119,041
July | to Feb. 28------ 470,305 439,078
Allegheny Valley__ Feb. 169,322 171,024
Jan. 1to Feb. 23....... 316.719 360,539
Ann Arbor............... 95,665 83,605
Jan. 1 to Feb. 26..... 194,256 174,155
Arkansas Midland...Jan. 7.939 8,502
AtoU.Top. & S.Fe.b.feb. 2,192,930 2,204,951
Jan. | to Feb. 23....... 4,430,039 4,693,615
July 1 to Feb. 28. ...20,617,20 420,102,978
Atlanta A W. Point..Fob 43,067 45.936
Jan, 1toPeb.28___ 101,886 98,839
July 1 to Poo. 23____ 392,099 339,996
At-lantio ,fc Danville,.Feb. 36,8 15 4335 1
Jan. | to Feb 28....... 77,759 83,106
July 1to Feb 23....... 351,813 379,324
Atlantic & Paotflo.... Feb. 302,26 291,299
Jan. 1to Fob. 24 580,/1 514,781
July 1to Feb. 23...... 2,227.773 2,371,333
Augusta Southern.,..Jan. 6,693 5,402
Austin* Northw...... Fob. 17,533 18,617
Jan. | to Feb. 28....... 31,787 39,218
Baltimore ft Obio.b.Feb. 1,777,368 1.538,005
Jan. 1to Fob. 23_ 3,723,112 33550937
July 1to Feb. 28...... 17,241,561 16,038,953
Balt,&Okie Southw...lan. 472,492 439,816
July 1toJan. 31,—-3:812:531 3,910,612
Bath fs Hammonds .J tn. 2,026 2,046
Birm. & Atlantic.b..Fob. 1,720 1.847
Jan. 1to Feb. 23....... 3,279 3,075
July 1 to Feb. 23....... 10,637 18,935
Brunswick ft West ..Fob. 37,828 43,412
Jan. | to Fob. 20. ... 89.720 96,0 22
July 110 Feb. 23....... 390.129 334,500
Butt, Rooh.A Pitts.b..Feb. 235.731 218,262
Jan. 1to Feb. 28....... 408,169 474,170
July 1to Feb. 2 1...... 2,281.204 2,111,.01
Buffalo * Suaquph.A. Fab. 31,831 32,023
Jan. 116 Eeb. 24 o 71,94 88,5 11
July 1to Fes. 20____ 381,733 325,879
Burl. Ued. E. ANo n.. Feb. 313,301 351,238
Jan. I to Feb. 28 609,101 743,915
Canadian Paolite. a. Feb 1,272,0.14 1,325,236
Jan. 1to Feb. 24...... 2,535,018 2,800,051
Carolina Midland....Feb. 0.919 5,657
Jan. | to Fob, 28....... 12,038 10,862
July 1 to Feb. 28. ... 49,132 16,109
Cent, of Georgia, n,.Fob. 471,979 520,010
Jan. 1to Feb. 23.:... 081,610 1,042,567
July 1 to Feb. 28....... 3,833,769 3.9332U
Coat, of N. Jersey.a.Feb. 818,939 821,5 49
Jan. 1to Fob. 23....... 1,701,155 1,331,117
Central Pacific.I>.....Feb. 804,251 880,349
Jan. 1to Fob. 23 1,063,till 1,738,739
Char. Oieu. AtButton Mov. 3,585 4,045
Jan. 1 to Nov. 30....... 49,780 43.806
Cliar.ftSavannah ,.Fub. 09,913 67,873
Jan. 1to Fob. 28....... 114,899 124,351
July 1 to Feb. 28...... 307,535 810,922
Cites, ft Ohio.si ........ Fob. 775,707 781,509
Jan. 1to Fob. 28....... 1,691,959 1721634
July 1to Fob, 20 7,052,485 6,926,100
Cbic. Burl.&Qn!n,t).1S'i:l) 2,769,492 2 568,416
Jan. 1to Fob. 23....... 5.442,099 5162,021

Ohio. M. €8t, P.U...F it, 2.119.739
Jan. 1 to Fob. 23
July 1 to Fob. 28---—-

Chicago fs No. Pan,..Feb. 00.189
Jan. 1to Feb. 23...... 1.45,034
Ohio. * West Mich...Feb. 118,005
Jan. | to Feb. 23....... 221,793

2.335,670

1,130,188 4,635,301
20,888,472 22,703,024

70,558
138,310

121,388
238,779

—lXet Earnings.-—- .

397. 1896.
* *
10,609 7,928
17,630 12,208
29,602 20,162
70,400 56.569
407.959  432.355
14,211 10,848
38,424 29,020
100,280 83,297
56,922 52,770
119,239 106,951
20,841
55.743
def.4,034 3,02
m483.809 *616,642
926.764
*5,913.36 4 *%‘898‘?&?
21.070 20,098
47.510 42.484
169.907 167,193
7,L05 7,372
lo.ni 19.683
82,903 87,444
69,993 58,278
123,572 84,644
499,267 250,103
2,073 1,313
0.331 4,465
12,379 9,485
287,726 239,386
579,008 652,599
3,963,820 4,757.484
1L3.060  120.055
1,102,670 1,375,499
041 738
277 def.284
415 def.133
4,837 2,297
7,215 9,989
25,039 23,761
137,597 99,744
81,830 67,183
164.084 144,214
773,30L 043,146
13,262 12,192
27,133 23,532
197,890 152,314
131,690 128,121
232,237 276,030
384,823 333,732
758,103 829,682
3.611 2,848
4,883 3,657
24,183 19,509
186,167 192,251
403,102 417,339
1,529,592 1,527,919
255,957 218,680
511,175 569,250
224,509 283,421
438.908 513.708
1,422 1,880
2,1,028 24,620
31,203 26,779
59,257 43,520
101,532 04,715
201,834 104,984
498,182 466,590
2,338,852 2,192,613
1,230,341 921,832
2,237,987 1,715,158
785,531 739,701
1,490,123 1,527,411
8,275,000 9.430,009
46,1.67 48,351
115,792 91,706
21,731 15,997
28.151 24,189



April 17, 1897]

Roads.

Choctaw Okla. A G. Feb.
Jan. 1 to Feb. 28.......
Nov. 1 to Feb. 23.......

Cm. Jack. A Mack. b Feb.
Jan. 1to Feb.

Cin.N.Orl.A Tex.P.a Feb.
Jan. 1to Feb. 23.......
July 1 to Feb. 28.......

Cln. Ports. A Vir.b.. Deo.
Jan. 1 to Dec. 31.......
July 1 to Deo. 3L......

Cleve. Canton A So..Feb.
Jan. 1 to Feb. 23
July | to Feb. *287

Clev.Cin.C.A St. L a. Feb.
Jan.lto Feb. 28.......
July 1 to Feb. 28.......

Peoria A East’'n a..Feb.
Jan. | to Feb. 23.
July 1to Feb. 237

Clev. Lor. A Wheel...Jan.
July 1to Jau. 31.......

Colorado .Midland.. . .
Jau. 1to Feb. 28.......

Columb. AR d Mt.. .
Jan. 1 to Feb. 28.......

Col. 8aD. A Hocbiog. Jan.
July 1 to Jan. 31

Crystal

Cumberland Valley Feb
Jam 1 to Feb.

Den. AR Grande,b.. Feb.
Jaa. 1 to Feb. 2s..
July 1lo Feb 28

Des Moines .s K. C-.-Jan.

Des Moines No.AW. Feb.
Jan. 1to Feb 28. ...

Det. Od. Rap. A W.a.Feb.
Jan. i to Feb. 26.......

Detroit A Mack'o.a..Feb.
Jan. 1to Feb. 23.......
July 1 to Feb. 28.

Elgin Joliet A E.a.. Feb.
Jan. i to Feb. 8. ...
July 1to Feb. 28. ...

Erie

July | to Feb. 28....
Eureka 8prings........ Dec.
Jan. 1to Dec. 31
Flint A Pere Marg.a.Jan.
Ft. W. A Denv. Ciiy.. Feb.
Jau. 1 to Feb. 23.......
Ft. Worth A Rio Gr..Nov.
Jan. 1to Nov. 30.......
Qadsden A Att. Uo..Mar.
Jan. | to Mar. 31.......
Georgia,a
Jan. 1 to Feb. 23
July 1 to Feb. 23
Georgia A Alab a.a $Feb.
Jan. 1to Feb. 26.......
July 1to Feb. 28.
Ga. South. A Fla.a... Fob.
Jan. 1 to Feb. 28
July 1to Feb. 28.......
Rapids A Ind. ..Feb.
Jan. 1to Feb. 28.......
Gr.Trunk of Canada.Feb.
Jan. | to Feb. z8
Chic. A Gr. Trunk. Feb.
Jan. 1to Feb. 23.......
Det. Gr. H. A Mil...Feb.
Jan. 1to Feb. 28.......
Golf A Chicago, b__ Feb.
Jan. 1 to Feb. 28.......
HoosaoTun.A Wilm.Feb.
Jan. 1to Feb. 28.......
Houst. A Tex. Cent...Feb.
Jan. 1to Ftb. 28.......

Illinois Central. a§ .Feb.
Jan. 1to Feb. 28.

Gd.

1897.
$

88,323
201,231
463,151

50,225
104,309

261,514
524,796
2,246,065
21,311
272,333
141,540
46,177
87,895
464,548
985,460
2.042,131
8,731,604
137,249
202,656
1,096,033
86,930
035,472
122,932
250,481
11,552
22,778
61,063
493,001

463

50,675
105,659

435,953

18S6.
$

101,132
230,6 L6
447,540

53,912
101,292
266,655
543.157
2,578,639
22,454
273,629
153,322

468,601

970,748
2,073,003
9,455,503

1.326,410

93,364
939,694

140,017
239,514

60,190
595.534

1,178

57,193
120,901

514,463

921,058 1,034, 019
4,690,518 5, 106,318

12,140
34,001
62,368
90,323
179,997
46,635
74,099
216,509
96,745
173,716
793,614

7,716
38,952
74.L64
80,937

161,503

258,821
102,103
209,510
847,951

Feb. 2,175,542 2,148,807
Jau. 1to Feb. 28.........

4,393,162 4,492,834

20,999,084 21 ,407,308

3,67
July 1 to Feb. 28....... 15,131,037 15,301,702

Ind. Deo. & West.b..Soy.
Jau. 1 to Noy. 30
July 1 to Nov. 30...

Indiana 111 & lowa..Feb.
Jan. 1to Feb. 28.......
July 1to Feb. 28.......

lowa Central.b .
Jan. 1to Feb. 28. ...
July 1to Feb. 28.......

Iron Rallway b ... Feb.
Jan. 1t0 F b,
July 1to Feb. 28.....

Jack. Tarn. A ft. W.. Feb.
Jan. 1to Feb. 28.......
Apr. 1to Feb. 23.......

Jamest'n A L. Erie.

Kanawha A Mich.b..Feb.
Jan. | to Feb. 23.......
July 1to Feb. 28.......

Kan. C. Ft. S. A M.a. Feb.
Jan. 1to Feb. 28.......
July 1to Feb. 28.......

Kan. C. Mem. A B.a. Feb.

Jan. 1to Feb. 23.......
July 1 to Feb. 28. ...
Keokuk & West'n.b..Jan.

L. Erie All. A So.a...Feb.
Jan. 1'to Feb. 28.

Lake Erie A West. b.. Feb.

Jan.

5,591 4,961
61,2t4 62,839
202,463 229,133
75,035  63.243
158,419 142,350
34,971 52,821
297,479 361,489
639 344
2,063 2,608
152,060 150,054
297,19L 304,338
1,100,690 1,083,842
89,435 50,205
185933  102:8a/
711,126 382,675
67,223 71,023
140,880 157,109
603495 601,043
184.777 201,920
355,186 403,276
1,200,717 1,178,433
2,492,877 2,506,285
221,064 217,349
463,180 515,318
72,420 60,749
147,019 133,393
4,181 4.200
7,653 7,231
3,923 3.727
0,802 7,511
230,641 203,743
477,107 482,276
1,769,24* 1,755,278
9,0*9 3,675,907
36,590 47,877
419,953 430,944
194816 215,019
56,985 77,617
1275517 156,032
472735 510,802
129,148 167,331
243470 334,803
1,058,157 1,282,005
3.312 3,830
7,003 3.093
20,832 32,243
27,939 30,663
54974 59,199
273729 286,515
2,313
32,699 30,128
78533 77,271
316,473 320,220
391,431 380,461
7491391 703533
3,094,546 3,170,023
103,220 99,932
218/094 215,500
875,748 860,855
27,193 33,160
6,936 6,039
14105 12420
268617 20181
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Net Earnings.------.

1897
S

22.895
58,521
150,994
1,515
5.143
94,762
185,784
633,6*5
2,532
35,4-13
21,804

251 725
29,104
206,458
6,633
29,690
4,303
7,529
10,265
129,324
def.9
11,333
23,566
166,500
310,398
1,877,163
3,449
11,042
15,001
14,308
21,250
18,851
26,505
52,00L
37,571
60,451
274.981
389,933
723,200
5,514,009
1,797
30,227
48,344
18.392
39,503
13,249
99,195
270

757

57,743
108,156
£402,C13

211,998
46,486
89,919

207,785

406,279
11,663
31,942

9,232
14,024
1,183
2,557
2,020
3,039
53,675
96,750
572,827
1,295,179
4,715,126
13,502

144,033
01,358

82,462

142,016
214,043
1,012,092

264,528
7,700

2,047
4,430
120,187

1896.
$

19,665
44,955
92,251
8,069
11,116
67,377
127,947
763,062
681

48 815
30,284

339,788
19.254
c02,287
23,307
72,050

9,714
163,963
def.220

15,193
35,237]

2,252,995
2,839
10,409
26.224
6,063
8,625
16,334
30.224
78,747

371,296
853,143
5,380,835
1,870
31,811
56,174
4,345
10,874
29,250
130,348
433
1,309
59,073
113,133
«380,668

113,039
21,957
65,727

243,393
39,950
79,678

152,967

394.715
13,076
28,644

def.3,675
def.4,351
795

1,321

319

1,836
25,189
118,760
517.358
1,148,827
5,355,073
13,887

142,053
69,920

171,695

68,154
132,251
504,088

173

345
1,185
4,186
152
def3,521

6,652
16,803
78,303

101,520
221,019
979,989
20,015
52,327
192,157
16,302
1,248
2.082
109,700
“249 333

749

-Gross Earnings.- - Net Earnings. —*
1897. 1896. 1897. 1816*
Roads. $ $ $
Lehigh Valley RR...Feb. lre. 125,356 Inc. 155,222:
an. 1to Feb. 28...... Dec. 196,030 Dec. 30,500
Dec. 1to Feb. 28....... Deo. 321,701 Deo. 124,295
Lehigh Val. Coal Co.Feb. Ino. 45,960 Ino. 67,928
an. 1to Feb. 2*..... Deo. 14.390 Inc. 78.245
Dec. 1to Feb. 28___ Ino. Hi8,587 Inc.127,422
Lexington A East'n..Feb. 13,322 14,655 def.1,522 5,402-
Jan. 1to Feb. 23__ 26, 60 32,142 2,456 11,761
Louis. Evans. A St.L.Oot. 143,653 163,043 46,719 47,028
Jan. 1to Oct. 31....... 1 296,603 1,244,233 366,819 307,968
Loulsv. A Nashv.b. Feb. 1.567,828 1,616,570 525.546 575,427
Jan. 1to Frb. 23..... 3 170.344 3,305,L07 1,019,529 1,197,482
July 1 to Feb. 23....... 13 763,231 14,025,189 4,550,582 5,081,924
Louisv.Hend. A St.L.Jan. 33.722 35,110 8,007 6,225
Macon A Binning— Feb. 6,276 6,023 def. 1,506 def.716
Jan. 1to Feb. 23....... 11,943 13 313 935 404
July 1to Feb. 23. 45,797 49,905 def.6,139 def.1,050
Manisli(icie................. Feb. 13,395 10,015 9,583 6,430
Jan. 1to Feb. 23....... 23,518 21,209 4,177 . 6,129
Memphis A Ohas'n.,.Feb. 1C0O,802 113,966 16,336 24,566
Jan. Lto Feb. 28....... 202,767 235,981 33,853 51,968
July 1 to Feb. 28....... 932,077 988,434 255,871 264,232
Mexican Central___ Feb. .007,223 776.327 332.393 218,467
Jan. 1to 6eb.28....... 2 081,125 1,598.559 709,909 537,285
Mex. International..Feb. 257,230 245,106 101,011 108,301
Jan. 1to Feb. 23....... 513.216 479,653 204,848 137,140
Mexican National. . Feb. 438.697 389,178 €241,679 0171,158
Jau. 1to Feb%®3....... 938,564 812,097 €142,115 €358,801
Mexican Northern. .Feb. 56,006 73,229 30,361 37,739
Jau. 1to Feb. 23....... 1<9,414 149,177 60,632 75,770
July 1to Feb. 23....... 405,753 495,608 215,419 265,712
Minn. A St. Louis__ Feb. 135,169 148,376 45,356 49,814
Jau. 1to Feb. 23....... 262646 29 >,254 85.803 99.013
July | to Feb. 28....... 1,350,793 1,425,276 578,193 609,410
Minn.St.P.AS.Ste M.Feb. 223,443 243.637 80,058 72.273
Jan. Lto Feb. 23....... 417,272 483,717 115 4>5 139,5U8
Mobile A Binn’ghatu. Feb. 24.722 23,294 3,822 2,817
Jan. 1to Ftb. 28. ... 51,375 49,543 7,257 ,1L6
Mobile A O hio......... Jan. 322,797 299,921 114,037 117,512
July I to Jan. 3L....... 2,313,324 2,193,759 869,375 904,930
Monterey A Mex.G'f.Jan. 103,333 104,760 43 777 34.505
Nash Ch. A St. L.b..Mar. 415,204 404,943 132,078 125,652
Jan. 1 to Mar. 31....... 1,249.237 1,287,980 424,656 445,464
July 1to Mar. 31— - 3,815,255 3,92 S609 1,435,053 1,529,332
Nelson A Ft. SnepM.Feb. 9,375 5.000 5,297 1,700
Jan. 1to Feb. 23....... 19,129 9.247 11,124 2,894
Nevada Central........ Feb. 2,811 1,911 753 def.45
Jan. 1to Feb. 28. ... 5.488 3,633 1,065 def.373
S.Y.Ont. A West.a.. Feb. 253,234 232,905 61,604 33.296
Jan. 1to Feb 23....... 515,103 505,165 103,911 101,193
July 1to Feb. 23....... 2 641,808 2,552,392 800,423 753,233
N Y. Bus. A West. b.. Feb. 143,301 144,168 55,903 52.178
Jan. 1to Feb. 23....... 324.276 322,033 140.1.99 127,941
July | to Feb 23...... 1,563,897 1,511,038 706,590 630,300
Norfolk A West'n.a .Feb. 759,494 897,904 173.035 193,741
Jan. 1to Feo. 28....... 641,564 1,873,487 441,753 433,415
Oct. 1to Feb. 28....... 131,538 4,678,436 1,214,099 1,070,991
Northeastern of Ga..Jan. 5,429 6,105 265 2,602
North. Central.b....... Feb. 548,631 442,778 205,623 86,879-
Jan. 1to Feb. 28....... 1,074,517 953,937 361.V-2L 197,721
Northern Pacific....... Feb. 1,029,505 252,017
Jan. 1 to Feb. 28....... 1,938,373 339,317
Sept, Ito Feb. 28 ... 9,457,925 3,933,597
Ohio River,b............ Feb. 56,496 69,559 14,270 21.467
Jan. 1to Feb. 28....... 124,50L 145,312 36,094 44,5b6
Ohio Valley............... Jan. 27,287 2,953
Oregon RR. A Nav..Feb. 257,315 295,294 67.723
Jan. 1to Feb. 28....... 557,001 668,232 142,028
Pennsylvania—
Lines directly operated-
Eastof Pitts AE..Feb. 4,486,234 4,648,034 1,293,401 1,123,101
Jan. 1to Feb. 23... 9,241,905 9,639,805 2,419,093 2,L166.838
West of Pitts.AE..Feb. Deo. 183,300 Ino.  20.500
Jau. 1to Feb. 28— Dec. 558,700 Ino. 25,600
Peoria Deo. A Ev___Jan. 71,476 77,554 20,075 28,603
Petersburg............... Feb. 44,610 45,084 20,061 19,120
Jan. 1to Feb. 23....... 84,394 91,941 33,435 38,148
July 1to Feb, 23. 331,973 373,872 140,413 163,052
Phila. A Erie....... b.Feb. 280,572 240,682 72,840 2*,045
Jan. 1 to Feb. 28....... 535,429 535,777 108,053 69,765
Philadelphia A Read ug- See detailed statement at end.
Phil. Read. AN.En% .Feb. 42,393 49,932 12,774 12,740
Jan. 1to Feb. 28....... 84,326 100,58L 25,407 16,871
Phila. WUm. A Balt.. Feb. Deo. 23,195 Ine. 3,564
Nov. 1 to Feb. 28 Deo0.249,232 Deo. 27,503
Pitts. 0. C. ASt. L... Mar. 1.136,233 1,210,234 125,770 110,135
Jan. 1to Mar. 31.... 3,289.926 3,624.055 665,421 642,310
Pitts. Lis. A West__ Feb. 3,906 3,483 1,104 1,264
Jan. 1to Feb. 28....... 7,702 6,958 2,414 1,849
Pittsburg A Western.Feb. 175,492 164,603 40,345 29,989
Jan. 1to Feb. 23. 337,289 351,379 69,216 78,945
Pitts. Youngs. A A...Mar. 81,124 0,951 26,612 25,344
Jan. 1 to Mar. 31...... 195,72L 233,413 47,320 41,197
Rich. Fred. A Pot....Feb. 49,985 54,767 16,464 18,061
Jan. 1to Feb. 28....... 93,549 109,615 32,637 37,332
July 1to Feb. 28....... 406,962 462,301 143,995 173.468
Rich. A Petersburg..Feb. 25,067 26,66 2 6,763 8,118
Jan. 1to Feh. 23.. 48,533 54,642 10,2*0 16,739
July 1 to Feb. 23....... 208,224 230,539 52,717 71,670
Rio Gr'nde South..b.. Feb. 23,038 34,526 5,944 15,87.6
Jau. 1to Feb. 23 50,526 70.890 16,975 31,335
July | to Feb. 2370 279, 214 340,471 123,933 183,643
Rio Grande West.b .Feb. 157,679 151,011 42,215 46,937
Jan. 1to Fob. 23..... 333,474 311,271 95,460 100,103
July 1 to Feb. 28 1,027,93L 1,660,242 535,109 675,010
St. Louis A -3an Fr .. Feb. 471.933 483.470 211,893 190.815
Jan. 1 to Feb. 23......  837.578 970,320 369,253 372,030
July 1to Feb. 23...... 4,0J8514 4,219,725 1,730,043 1,735,000
8an Ant. A Aran. P..Feb. 131.420 127,520 20,100 23.843
Jan. 1 to Feb. 23 233.342 271i0L 502U 07,384
Julv 1 to Eeb 2-t 1 585 546 1330000 53| 451 4506232
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firatt Samtniji.- -Net Kanunpt —  asequivalent to 80 cents in United States money-that la, all depreel
J
1897, 1896 1897. SS6 atlor& beyIOQdeO pler emit has already beeln allowed for.
$ * $ e Result* of coal mtningoperations only.
1.452 sr After allowing for other Income recelved net front July 1 to Febru-

f*s Fr AS Pae....Feb. 42858  50.953 1.88% 532+ ary 28 was 8(88,214, BiSluHt $118, Y
St — . 8056 S35 SR aeifte | Tineliits heoes vialie [Syien e touston & Texts ogyeal
fifth A Wmt. b ..Feb, 287,070 285,130 61,610 70,108 Austin A North
Jaa* | to Fob. 575342 589,779 152205 158638 "1 pgjides oltloago Burlington A Northern (or both years
July 1 to Fob. J%*--- 2,2>7,353 2,257,839 573.3U  601.096 * For February, 1837, taxes and rents's amounted to $15 8,263, against

Sliver St*. ChMI* &li. .Feb. 10,529 14,966 4.009 7,212 $160,961. and from July 1to February 28.1-97, *1,270,102, against
Jen. 1to Feb. 28..... 22,880 30,442 9.366 18.075 $1,297,773, afier deductmdq which netfor February 1897, was $330,-
Jalv | to Feb, 2 100.531 105,001 - 44 810 41,593 516, agamst $1*0,721, and from July | to February 28, 18 )7. $1,6 43.-

Sentj]iaﬂ?t{ebré%;uszlg':eb' %8%1 %%%é del 1’(\)17”7 delflelf'ggg 18(1F?gggll're]s“g?eaé?vgglexcluswe of results ou Oregon Rallwacy A

BoMtiwm Paeifte;‘ “““ ) ! T T Navigation, #mon anIBo Denr:/erA Suit, Fort Worth A Der&ver ity,

- Leavenworth Topeka & Southwestern, Montana Union and Kansas
©ei, IT.AB Ant.b, Feb, 348,302 335870 76,417 101406 &i( VA Oniana. P uthw !
Jm& tto Feb, 28...., 725.83] 8143 177,145  2<L049  “jyg¢ ) ouis Alton A Terre Haute Included in all periods, except that
Loatahwift West.lt.. Pci) 85*860 76,331 10,710 %1%8 for thetthrtie(;ngnfths fr%r%ﬁ July 1 to September 8J tint road’s results
3am. 1 to Feb. 33 173,297 172,838 81.810 ,/0 ®m are not included for
M*»n «UK.&t*t.I> Feb. 421.638 101,015 125.626 90,002 § Reau won A|htny Florida A Northern are laoluded only for July
Jau. 1to P> 88----- 358201 901014 251,000 253,31 and August, 189
StTexA M .b.Feb 20177 13 627 7781 2748 I' Inoludiug mcomefrom ferries. Ac.
Jan.’l'to Fell. 28.....0  43.971 29,372 17324 6,150 PHILADELPHIA A HEADING.
Tax ii A'S. O..!>...Fob, 123,913 100,295 15,800 25,620 < _-Febrttary.---——-—- —Dec, 1 1lo -
Jan. 1to Fell. 28.— 250,013 228,101 87,396 72,150 1897. Yisse. 1897. Febl'asg.' ’
ItiaoUe Frop.i>ii..Peli, 1,010,092 989,077 298,126 251,862 Pun,a. A Read. Hr.— $ $ $
Jan. 1to Feb. 28....... 2,080,450 2,230,584 612.833 b94 673 1,473,328 1.350,306 4.657,790 4.909,015
PnoltioSystont.b.. Feb, 2,127,657 2,164,382 576,190 840,683 851,815 826,227 2,546,186 2,773,451
Jan. 1to Feb. 23....... 4,412,082 1.847,870 1,239,649 1,504.397
Total of »U .b...l1..Feb, 3,117.703 3.702,193 912,967 1,L27,594 Profit la operating.. =~ 621.513 521,079 2,111,601 2,135,564
Jan. 1to Feb- 28....... 6,801,916 7,327,165 1,930.303 2.231,114 Receipts from oth.aotiroesi 20,805 21,703 ,455 8S.0L0
July 1to Feb. 28__ 33,534,93* 35,013,112 12,146,163 12.940.096
So, Pao. of Cal..b.-Fab. 652,156 830.013 199,363 308,110 i
Jaa, 1 to Fob, 23.... 1331992 1,829 141 431661 507523 ngruog{i .......................... , 642,318 545,781 2,197,039 2,223,574
80 P»e.of Ariria,b .Feb. 203.011 220,017 56,133 82.932 Equipmentrenewals 13,257 52,298 125,954 156,893
Jab. | to Fob. 23....... 415.081 437,924 110.210 151,720 tmprov. and renewals. ) 424 5<>,336
80.PW.ofN M.b.Feb. 103,033 106,919 49,173 48.055
Jaa. 1to Feb. 28 206.333 209,963 100,000 84,742 Total..ooeeriiiiiicee 13,257 61,020 133,370 207,229
Northern Rail'v.b Feb. 133650 158567 23215  49.469 S“Croi‘:a'Al Ifor';fr"xéz ohg's. 629,061 484,762 2,063.631 2,016,345
Jan. 1 to Feb. 23..... 295,973 310,517 56,016 , ‘_

Boathern Railway.a .Fab. 1570.922 1,509,531 503,750 433,601 1aivies 1B04341 4974959 5.574.150
Jan. 1to Feb. 23...... 3.136.386 3,153,654 988,541 885.159 ! ! ! ! ! ! ! !
July 1to Feb. 28.....1.12,973,170 13,571,316 4,337,897 4,416,634 df. 101,258 df. 134,790 df 162.843 tIE.38 528

Spokane FallsANo.a.Feb. 16,149 28,005 30,385 16,664 Improvements 31.801 66,259 116,906 222,600
Jan. 1 to Feb. 28....... 92.801 51.733 62,711 33,103
July 1 to Feb. 28 311,763 219,773 210,237 138,751 df. 133,119 df.201,049 df.279,749 df.261,128

B U Soy 30 . 1074087 110635 43003 437108

an. 0y 30....... 456,003 495,942 283,713 1,783,932
July 1to Nov, 30... 560,171 600,336 270,802  259.387 |ncome Reading Co........ 22898 22898 70,983 L125:583
Ston\}/ CI.LAC. M b .t'eb. 693 995 def.613 (let1,712
an, 1to Feb, 23.___ 1,474 2,107 def.1,051 def.2,797 Earnings of all 00s.. . 519,840 308,611 1,854,915 1,826,200
July 1 to Feu. 28....... 30,033 38,613 13,561 12,399 Prc;]portlon OB anu. (%l

Summit branch. IVh. 63,115 67,709 def.8,429 7.149 oharges and taxes o

Jan, 1to Feb, 28....... 139,059 151104 def.7,609 del.2,381  all €0S. (€St) e 775,000 806,250 2,325,000 2,418,749
Lykett, Pal.coal.e.Feb. 61,458 67,897 368 16,517

Jan. 1to Feb, 28..... 114199 150477 7311  26.589 250,160 499,639 170,035 592,549
Total both Co'g.e.. Feb. 127,603 135,606 dif.8,081 23,966 R R

Jam. | to Feb. 28 . 283,556 304,881  (lef.268 21,203 Miscellaneous Companies,

Texas Central ...... D eo. 22,415 25,583 4,491 6,250 i — i
Jan. 1to Deo. 31....... 282,775 300,968 74,331 112 217 ]%2)0753 Earnmfss' 6 -]’_\13957Bantmf§’9-6

Tex. Sab. V. A N.W..Dao. 5,129 5,050 2,429 1,981 $ ’

TolerloAOnlo Cent- b. Feb. 117.176 138,493 29,421 40,317 Ed. El. 111 Co., BKlyn.Feb. 69,817 69,119 32.003 31.757
Jan. 1 to Feb 28... 262,520 232,913 75,525 85,637 Jau. | to Feb.23....... 153,560 145,124 74,400 68,038
July 110 Feb. 28....... 1,187,109 1,351,731 306,901 441,789 Edison EI. I1.Co,N.y. Mar. 207,870 184,153 04,418 75,494

Tol, Peoria A WMt.fr.Mar. 70,991 82,316 22,224 20,765 Jan. 1to Mar. 31....... 600,973 597,559 324,970 278,784
Jan. 1to Mar. 31....... 217,235 253,524 59.926 69,256 EdisonELl.I1.Co0.St.L,.Jan 28' 482 35'733
July 1 to Mar. 31 685,123 781,781 176,781 203407 el ’ ! ’

e Grand Rap. Gas L.Co.Mar. 10.917 9.801

Onion PaclHo— Jan. 1to Mar. 31 36,835

OjuUon Pae. By ... eb. 986,097 925167  336.497 310,211 : S , 35,047
Jan.1to Feb. 28... 1,987,810 1,862,798 653,627 528,352 Laclede Gas-L. Jo... Mar. 73,218 61,728
Orett3.L. A UN__Feb. 351,867 363583 141070 170681 Jan. 1to3Lir. 31...... 235,112 210,423
Jan, | to Feb. 28... 752776 750,283 322,055 323388 Oregon Imp. Co.a....Feb. 214,783 226,960 16,257 4.257
BtJo AGil. %L ...Feb, 108391  17.623  51.217 7,186 Jan. | to Feb. 28...... 457470 471,165 36504 15769
Jan. 1to Feb. 28... 186,395 96,526 79,976 15.469 paoltlo Mail  Feb. 383, ’181 374131;:73 5757'63;; 7151’553
PMyam Tio Fob 28, 02  osbes  amers  Ha8S  pmllfeRdE.. Tidess  birsro 130032 odsas
) ) ) , ay 1to Feb. BN 637,002 716,754
g\ttc.?ev(\:/ (':AAP?/(\EI I/_. Jo™ 39,603 22,791 10,537 def.3,474 Tenn. Coal LA ItR...Feb. 54,831 81,446
Jan, I toFeb, 28.. 72053 48,209 15177 <i<sf4489 |, fan' é ' EEb‘ 28 112,769 175,831

' i estern Gas Co.—
' — -y ’ , ) , ) ilwattkee Gas-L.Co. Mar. 40,186 34,211
o %2$‘Ifllot%y':ebbt Egb égggg% %3%823 lg%ggég g%gggg M!]an il(toGMarLscl M 132,419 118,761

e e Eln e 230388 208707 13726 29189 ' o ' '

Webaa:Si.b Feb Mimo ggg;?g ;%Zig 88,770 Interest Charges and Surplus. —The following roads, in
Jmp,'t't'd'f:élj,”z'g_ 1.697,919 1,003:078 .17(’)1202 E%Z)Z%%% addition to their gross and netearnings given in the foregoing,
J*iiy 1to Feb. 28..... 7,831,975 8,830.969 2,370,910 2,627.938 also report charges for interest, &c., with the surplus or delioit

Wieo &k Sankw'ri.... Feb. above or below those charges.

Jath, 1 to Feb. 23, %gggg fggzg 11388 %93%2 r~|r?ter‘t rentals, <‘c~* —Hal. of Net Earn* —

W.Jerms &«8w b e.Feb. 128,147 129,545 14,077  flat. 491 1897 1$96. 1897. 1896.
Jan. 1toFeb.28.... 252,102 284137 11,393 2.149 floods. * $ $

WmtVa Out A P.Mur.  97.607 102.971 29,068 31,373 Buffalo ABttsgiioh’a. Feb.  i2,e«s 12,987 591  def.795
Jall, | to Mar, 31.,... 259794 273572 80,308 88.932 July 1to Feb.23. ... 101,792 94,950 90,098 57,304
Jaiy t toll.ir. 31...... 847,074 890,526 278,119 308,158 Ohio. Burl.A Quincy.Feb 890,000 881,107 840,341 40,725

WHMMm & nmh.Jm, 27,144 27,533 13,181 14.276 Jan. 1to Feb,.23....... 1,780,000 1,762,211 457,937 (idf.47.056

iy 1toJau. 1l...... 226,280 238,130 121,778 139,692 Ohio. A W.Mich.....Feb, 34,427 33773 def.12.696 dof.17,776
wmtd of (50220 47931 24489 16611 Jan. 1'to Feb, 28..... 68,695 07,546 def.10,541 def.43,857
. 90,788 19.336 35,034 Qhoo.OM, A Gulf Fob 19.000 3,893
* .OM, A Gulf...... . ,
'lf\' IEePFEb-- 28; o 449316 422, 315 191,831 160,916 Nov.'1to Feti, 23..... 76,000 " 74.992 .

gg UoKEmm. - Feb. igg g%g ég(l) 22 ég,ggf %%ggg ChaijIIn.IOIt.A[\:ag. IiéFeb. . ggﬁgg 233,390 1,181 1,471
, to Feb. 28....... s , 1,390,120 293,511 044,357

2,073,308 2,211,411 716,072 588710 uty 1390, : ,
Wilwshi mla Central. b Feb. ! PeoriaA Eastern...Fob. 36,801 38,801 6,420 85
e & O Bo8nys B934l 01507 83526 July 1in Fob. 28. - - 294413 201413 def,41.688 45,375
2,813'170 29111 890 964851 1 égg 75]?11 Denver A Rio Gride..Feb. 201,737 202,371 def.35,237 def.6,102
* tautt...rib. 7.729 8683 3946 July 1to Feb. 28....... 1,560,124 1,557,650 317,014 695,345
21 17972 8247 15394 Dot Gd.Rap.A West. Feb. 15855 28,335 def.1547 def.22,767
121 65237 32625 27200 Jau. 1to Fob, 28...... 31.715 58,332 def. 10,483 def.49,707
731 6.180 2937 1Y008 Flint A Pare Mar...... Jan. 51,527 50,924 dof.3,183 5,250
' ' Kanawha A Mich__ Feb. 10,085 10,030 *def.4.774 -def.3,378
) ere lven are after deducting t <xea. July 1toFeb. 23 81,836 81,595 *570 Mef.3,287
b Ni ere given are before deducting taxes. Kan, 0. Ft. 8. AM.,.Feb. 115161 113,016 27,182 def.8,496
e > l‘exj<ettdltuT»»for repairs,replaoeineuts and general July 1to Fob. 23...... 928,822 920,141 83,270 59,845
to 'bteraston bond* In February wait Kanjci Mlegl- ":A EtgéFOb, lzlgggg 1&5532522 13g3$g 85213?3

r T vl o uly 1to Feb. 23...... , | ! |
VoY% HL FNSUTesutt it mekicaleRBHRR L. Erie A Woat'n.......Feb. 69,045 57,971 60,142 51,735

* thod of ki t

company « method of keeping ns accounts) Jan, 1 to Fob. 23....... 120,030 115,912 104,541 133,396
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—Int. Rentals. <fc-----, —Bal.ofNet Earn’as —
1897. 1 1896.

8E6. 1897

Roads. $ $ $
Nashv. Chat. & St.L.Mar. 126,661 124,401 5,417 1,251
1,129,158 1,125,031 395.895 404,301
Pitts. C. C. & St. L. ..Mar. 262,720 273,705 df.13-950 df.157,570
Jan. Lto Mar. 31....... 799,998 827,579 df.134,577 d£.133,269
Rio Grande South Feb. 14,107 14,223 def.8,163 1,653
July 1to Feb. 28....... 112,658 113,781 11,275 69,862
San Fran. & No. Pao..Feb. 19,104 19,212 def.14,418 def. 14,760
July 1to Feb. 28....... 152,833 153,698 14,001 11,810
Tenn. Coal I. & RB .Feb. 47,777 47,884 7,054 33,562
Jan. 1to Feb. 28....... 95,554 95,768 17,215 80,063
Toledo &O. Cent....... Feb. 36,700 37,426 'def.2.983 *9,688
July 1to Feb. 28..... 305.721 3'.1,015 *8.194 *142.161
Toledo Peo. & West..Mar. 22.673 22 051 def.449 def.1.256
207,029 187,985 def.30,248 20,422

After allowing for other income reoeived.

STREET RAILWAYS AMU TRACTION COMPANIES

The following table shows the gross earnings for the latest
period of all sereet railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
tbe same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
tbe calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS ASO TtrAcTiOov COMPANIES.

Latest Gross Eamtiig*.  Jan.1to Latest DaU.

Gross
Earnisos. Week, or Mo 1897. 1896. 1897 1896.
8 9 9 *
iDecember. 5.782 6,456 91,686
December. 18,968 20,523 210,247 1S9,2”°6
iFebruary. 3,14S 3,650 6,845 7,215
4,349 4,397 .
AtL Consol. St. Ry... iDecember. 29,250 *62,848 368.715 *474,11i
March . 16,627 16 571
March.. 270,320 256,859
March.. 3,782 3.9
March.......
January... 10,029 9,767 10,029 9,767
March....... 22.853 22,329 66,941 65,496
February. 21,707 19,971 44,625 39,628
BFklyn Rap.Tr. Co.—
Brooklyn Helgh ts.. March 351,642 330,167 1,002,956 983,049
Br'klyn Qu’'ne 4€©Sab March...... 55029 50,527 156.859 146,655
Total for system March.. 406,671 336,694 1,159,815 1,129,704
Buflalo Ry................. December. 1,369,227 1,327,774
Chester Traotion.. March....... 13,519 13,731 38,340 38,b83
January... 56,609 65,871 56,009 05,871
February 1,432 1,344 2,370 2,792
March....... 132,272 128,283 371.963 372.667
December. 4993 ...
4thwkMcU 10,525 11,411 138,456 148, 506
March....... 21,546 20,129 61,943 60,930
Danv. Gas El. Light A
January... 9,597 8,727 9,597 8,727
Denver Con. Tramw February 49.405 51,»01 103,414 106,441
1st wk Apr 18,732 18,327 261,096 238,500
March....... 34,363 34,248 99,145 101,296
March....... 15,508 17,056 42,567 48,144
February . 9.11b 10.571 19,374 21,406
Galveston City Ry.. February. 14,907 13,058 29,613 23,317
Herkimer Mohawk li-
February. 3,327 3,313 6,924 6,748
February. 491 455 973 1,010
February. 13,764 13,847 28,073 20,252

Interstate Consol, ol

North Attleboro..., March,

1st kapr E
1st wk Apr 32.728 31,543 415,796 417,347
Montgomery 8t. Ry. February . 3.919 3,462 7,569 7,150
March....... 99,442 92,146 289,030 274,598
March....... 122,368 26,269 334.351 6,93
February . 4,272 4,407 8,792 9,358
New England St.—
Winchester Ave.. March... 42,076 42,681
March.. 00 6,040 6,09
Marcli 17,037 10,450 48,116 48,777
February. 241 2,415 5,119 5,10
March....... 117,017 109,013 310,365 330,822
February. 22,590 46,921
Ogdenaburg 8t. Ry.. February . 878 643 1,909 1,702
February . 21,326 22,'42 45,095 45,478
March....... 2,648 1,347 7,773 4,058
March....... 5,516 5.448 15,881 16,043
Rochester Ry . February. 62,287 68,783 ... ...
Schuylkill Traction.. February 6.417 ,252 14,393 15,233
Schuylkill Val. Trae.. March 2,852 2540 s
Scranton ACarbond’e March 2931
Scranton & Pittston.. Man'l 4,845 vttt 13,72
Scranton Railway___ March 27,349 25,523 78,91u 75,437
March 171.556 169,108 134,299 131,234
March . 2,698 ,813 7,44 8.16
March....... 33,961 35,226 96.155 101,295
December. 161,601 143,145
Third Ave. (N. Y.) .. December. 2,626,896 2,615,152
Toronto R ............... March....... 78,892 74,094 3,905 21,446
Twin City Rap.Tran February . 140.214 145,061 292,181 303,974
Union (N. Bedford).., March....... 16,705 15,761 47,588 45.877
February . 119,034 125,075 243,217 256,649
January... 11,077 12,251 11,677 12,251
Wakefield A ~toue March....... 3,837 3,297 10,346 9,518
Waterbury Traction. March. 18,461 18,152 54,008 58,890
February . 11.234 12,130 24,159 23.656
February . 34.449 36.334 73,868 75,192

' Figure* were exceptional in ISy »on accountof Atlanta Exposition
tIncludes results on North Side Traotion Traction Company, which
was leased In February, 1897 to the Second Ave. Traotion Co.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returnsof the
different roads are published by us eac i week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
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day of the month) we bring all the roads reporting together
as isdone to-day.

—%goss Earnmgs —— Xemom- Net Earnings.

1897. 1896.
Roads. S $ 9
Akron Bed. & Clev...Nov. 6,198 5,466 1.142
90.175
Akron St.Ry.&HI.Co.Dec. 18,963 20,523 9,764 8,861
Jan. 1 to Dec. 31..... 210,247 189,256 86,117 80,537
Amsterdam St. Ry..-Feb. 3,149 3,650 178 490
Jan. 1 to Feb. 28 6,845 7,213 946 917
Anderson Eleo.(End. )Mar 4,349 4,397 1,995 1,844
Atlanta Cons. Ry....Dec. 29,250 62,8 48 15,250 32,814
Jan. 1 to Deo. 31..... 368.715 474,112 181,126 241,480
Atlanta Railway....... Mar. 6,158 9,237 1,429 1,762
-Jan. 1 to Mar. 31....... 16,627 16,571 2,445 2,840
Bath 8t. Ry. (. Y.)..Mar. 1,338 1,266 179 67
Jan. 1'to Mar. 31....... 3,782 3,945 4L2 245
Bay Cities Con.St.Ry.Mar. 6,441 6,258 2,474 1,874
Binghamton St. Ry..Jaa. 10,029 9,767 2,412 3,168
Bridgeport Tract'n..Mar. 23,043 22,404 7,246 8,761
an. 1to Mar. 31....... 67,131 65,571 20,831 24,058
Brockton Con.St. Ry. Feb. 21,707 19,971 6,436 7,338
Jan. 1 to Feb. 28....... 44,625 39,628 13,458 13,458
Brooklyn Rapid Transit—
Brooklyn Heights b—
Jan. 1 to Mar. 31....... 959,703 946,253 314,755 310,371
B’klyn Queens Co. & Sub.b
Jan. 1 to Mar. 31....... 154,927 144,906 47,503 46,185
Total b.—
Jan. 1to Mar. 31....... 1,114,630 1,091,159 362,263 357,056
Chester (Pa.) Tract...Mar. 13,519 13,731 *5,834 *4,937
Jan. 1to Mar. 31....... 38,340 38,683 *11,L7L *12,780
Chic. ASo.Slde R.T..Jan. 56,609 65,871 15,412 22,832
Clty Elec Rome,Ga.) a. Feb. 1,432 1.344 232 221
to Feb. 28....... 2,870 2,792 442 446
Cleveland Electric.. Feb. 115,513 118,977 41,825 36,196
Jan. 1to Feb. 28....... 239.691 244,384 80,578 76,833
Columbus (0.) SuRy.Mir. 43,043 50,896 25,243 25,153
. 1to Mar. 31....... 133,456 148,506 71,871 69,958
Danv.Gas El.-L.&3t.Ry.Jau. 9,597 8,727 4,570 4,260
Deaver Coa.Tramw..Feb. 49,405 51,901 20,950 20,367
Jan. 1to Feb. 28....... 103,401 106,411 42,507 40,686
Detroit Citizens'St. Ry.Mar. 83,952 77,219 37,174 30,615
Jan. 1 to Mar. 31....... 242,364 220,173 109,022 79,839
Detroit Electric Ry Mar 34,363 34,248 11,532 10,499
Jan. 1to Mar. 31....... 99,145 101,296 31,034 28,349
Duluth Street Ry oy. 16,959 19,309 7,682 9 801
Jan. 1to NovTO ....... 201,213 206,992 104,862 107,262
Galveston Cit Ky .Feb. 14,907 13,058 4,600 3,754
Jan. 1 to Feb. 28........ 29,615 26,317 8,867 6,707
Herkimer Mohawk llion
Frank. EIl. Ry ...Feb. 3,327 3,313 1,813 1,77i
Jan. 1 to Feb. 28....... 0,924 6,748 3,256 3,338
Houston Eleo.St. Ry.Deo. 17,658 17,211 5,841
202,241 76,430
Inter-State Consol. Street
Ry. (No. Attleb )...Mar, 9,523 9,238 1,472 993
Jan. 1to Mar. 31....... 26,843 25,431 1,965 2.572
Lehigh Traotion....... Mar. 7,855 9.166 2,911 3,553
an. 1to Mar. 31....... 24,510 27,882 7,549 9,641
July 1to Mar. 31....... 88,140 93,466 40,020 41,335
London St.Ry.(Can. ) Mar. 6,826 5,785 2,301 1,630
Jan. 1to Mar. 31....... 19,586 16,167 5,420 4,552
Lowell Lawr’ce AH.—Feb. 25,711 26,132 9,292 7,972
Jan. 1to Feb. 28....... 53,252 52,857 17,137 14,728
Lynn &Boston........ Jan 92,705 83,070 24,471 22,113
Metrop’'n St. Ry K. C Feb 118,242 124,936 46,486 42,316
Jan. 1to Feb. 28....... 247,036 254,439 94,879 88,193
June 1 to Feb. 28 1,330,005 1,345,905 569,548 560,082
Montgomery St. Ky..Feb. 3,919 3,462 2,064 1,709
Jan. 1to Feb. 28....... 7,569 7,150 3,708 3,378
NewburgEleo. Ry Feb 4,272 4,407 1,145 871
Jan. 1to Feb. 28....... 8,792 9,358 2,330 2,263
July 1 to Feb. 28 ....... 58,097 68,195 25,122 25,997
New London St. Ry..Feb. 2,418 2,415 def.239 83
Jan. 1to Feb. 28... . 5,L19 5,101 266 410
New Orleans Tract.. Feb. 98,090 115,325 33,870 56,070
. 1to Feb. 28 ....... 199,348 221,809 65,096 106,015
Paterson Railway ....Feb. 21,326 22,142 8,309 9,147
Jan. 1to Feb. 28 ....... 45,095 45,478 17,047 19,131
Pltts.Fr.&Sub. El.Ry. Mar. 2,643 1,347 1,696 630
Jan. 1to Mar. 31....... 7,773 4,058 4,950 1,809
Pough.City&W. Falls. Mar. 5,516 5,448 1,480 1,275
Jan. 1to Mar. 31....... 15,88L 16,043 4,520 4,474
Bchuj'lklll Traction.. Feb. 6,417 7,252 11,981 13,091
an. 1to Feb. 28....... 14,393 15,233 15,576 16,853
2,931 1,427
Scranton Rallway Mar. 27,349 25,523 12,663 11,304
Jan. 1 to Mar. 31....... 78.910 75,437 35,555 34,434
July 1to Mar. 31....... 270,537 243,969 124,791 121,992
Scranton & Pitrston.-Mar. 4,345 1,802
13,722 4,923
July 1 to Mar. 31....... 49,786 20,615
Toronto Rv.....ccee. .. Jan. 75,268 < 74,376 34,274 31,239
Cwlin City Rapid Tr..Feb. 140,214 145,061 69,379 75,678
Jan.1to Feb. 28.___ 292,181 303,974 144,030 159,389
Waterbury Tract’'n..Mar. 18,464 18,152 6,926 7,115
Jan. [ to Mar. 31....... 54,003 58,590 21,410 24,452
Wilkesbh.A Wy.Vy.Tr. Feb. 34,449 36,334 16,587 19,136
Jan. 1to Feb. 28...... 73,808 75,192 36,922 40,052

a Netearnings here given are after deducting taxes,

b Net earmn?s bere given are before deduoting taxes,

¢ All renewals and b>tterments charged to expenses.

*Method of reporting expenses changed; each month now being
oharged with Its full proportion of all expenses.

} Net earnings are after deducting taxes and tire aud accident Insur-
ance.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, See., with the
surplus Or deficit above or below those charges.
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1897. tsim. 1%97 1890.
H,319 17,870 2.621 2,497
t10 p#t>iS....... 3'3.$3i 35,073 5,956 5,ul3
thttioo . Fvh. 2,JS3 2,033 d f.102 1,003
1 Pvt), 4.UH M m i,uo 2.637
3.429 3.45S 3,797 3.957
1lo Mar. 31....... &MB 9.474 12,028 14,978

ANNUAL REPORTS.

Ananal Reports*—ihe following is an index to all annul 1
rvj'ort™ of gleam railroads, street railways and miscellaneous
eompanies which have been published since the last editions
Of the INVESTORS* AND STREET RAILWAY SUPPLEMENTS-

This Index does not include reports in today’'s CHRONICLE,

Railroad and Miscast* Co’s (Con*)
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Street Railways.
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MarylandCoal........ .............. Lomswlle Rv 4n0
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Canadian Pacific Railway Company.
{President'll Statement at Annual Meeting April 7, 1897,j

At the sixteenth annual roePtingof the shareh< Idens, which
was held at Montreal April 7, Piesident Van Horne said in
part:

lut refton Consolidated Debenture Stock.—In submitting
the report for yotir approval, | beg leave to refer to a sup-
p. s.fi dhcovery by a London financial journal thatourout-
standing int.rest liabilities at Jan. 1are under-stated in the bal-
ance duet by - me: hing like a million dollars, tbe last half-
year . inte*n et on ihe consolidated debenture stock not beiDg
shown tis due on that date. The explanation is simple. The
intern ton ti e debenture stock isand always has been paid by
cheque in June ar.d December. The bond interest, on the
other hat d, ;» represented by coupot s which come due on 1st
July tni 1st January, and ere paid on presentation; conse-
quently the second half year's bond interest always appears
in the balance sheets as due ard payable. There has been no
change in our method of dealing with these interest pay-
mmta to our balance sheet.

Cash and Cash Assets.—It will be seen by the balancesheet
that at 1st January the company’s current liabilities were
about normal, and that they were substantially offset by sta-
tion and traffic balances and accounts receivable, and that
nulhii g stood against the cash in bank save the interest on
®».i «» -bown as due and »ccrued. Since that date about two-
u i."i- 0? the , mount (£316,707) advanced on account of the
Montnat A Ottawa Railway baa been recouped to the treas-
ury, ar.d the amount shown as due from the Imperial and
L) .minion governments ($111,633) has been received, The
atm not of our tnrplus earnings account was therefore rep-
rilMints 1to the i xtent of nearly $8,000,000 by actual cash or
itsrquiv gy nt, at,.! we hold against advances, among other

ituitie  htst rmrtgage bonds of the Montreal & Atlantic
ind Atjlytdi Sup.-ru r & Western railways to an amount

>mug the r.roirind* r of thin account.
/7.yjical Condition—Y<ur property is in

1 e ‘lirt.ughout. The improvements since
perr way. and (specially in the substitu-
the oof permanent bridges for the
tun! has enabled the company to

gbt of its locomotives and the

id 10 effect a very brge saving in the
, in addition to the large saving
Ur.co.it of maintenance of way.
J freight trains was 11-75 loadtd
18 81, an increase of 39 per cent;
v in the price of fuel the coat of
ar was lew by $1,149,929 than it
>3 ton moved iu 1888. | doubt
invested any money which has
**f(ctory return.

fas
the
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Trans- Missouri Decision.—Some alarm has been caused by
the recent decision of the United States Supreme Court [re-
garding the Trang-Missouri Freight Association—see V. 64,
p. 613. Eds]. However, the good sense of the American
railway managers may be trusted to fin 1lawful means of
protecting the interests in their charge. Your company has
comparatively little traffic within the scope of the several
associations,

Bi tter Prospects.—The past four years on this side of the
Atlantic have been full of unpleasant surprise-, but | fully
share in the belief of the directors that a turn for the better is
at hand. The small wheat cron of last year realized to the
farmers a much better profit than the heavy crop of

the year before, and the shortage was felt by the
carriers alone; therefore our late losses in earnings
should not be taken as indicating unfavorable eon-

ditions in the business of the country. On the contrary the
shrinkage in our earnings from the carriage of wheat has
largely been made up by an increase in general busine>»,

One of the most encouraging features of our situation is the
wide attention the mines of Btitish Columbia are attracting
and the great activity which prevails there, as manifested in

2 " g >
Jan increase of 21 per cent in the freight and passenger earn-

ings of our Pacific division. In the sec'ion oeeween Lake
, Superior and the Lake of the Woods, also, rich discoveries
have been reported in great number and mining operations
BYr these and other reasons our out-
look seems to me promising, and if we are blesaed with aver-
age crops | think we may fairly expect a prosperous year.

Expenditures Authorized,—The shareholders at the meet-
ing authoiized the expenditure of capital as follows:

For permanent bridges, ballasting and other improvements
of permanent way $1,165,723"
For station and other facilities, d

additional si
fencing, grain elevators at Owen Sound and Windsor, ter-

ngs an

minal facilities at Toiodto end Montreal, etc .... 511,012
For rolling stock and other equipment 377,001
For steamers on Arrow and Kootenay Lakes.... 280,000

TOTAL e $2,336,736

Resolutions Adopted.—The shareholders also cot firmed the
agreements mentioned in the annual report for 1896 (CHKON-
icte. V. 64, p. 5839) for the operation of the road of the
Qu'Appelle Long Labe & Saskatchewan RR. & Steamboat
(Jo. and ftr the purchase of the Montreal & Western Railway,
They also authorized the directors to proceed with the con-
struction of aline from Lethbridge to a connection with the
company’s Columbia & Kootenay Railway at Nelson, a dis-
tance of 325 miles.

[This line would afford connection with the Spokane Falls
& Northern system recently rumored to have come within
theconlrol of Canadian Pacific interests.-i-Eds,],—V. 64.
p. 512, 519.

Chicago Burlington & Qnlney Railroad.
(Reportfor the year ending December 31, 1896.)

The annual report of President Perkins will be found atr
length on another page, together with valuable statis tics and
the balance sheet as of December 31, 1896. Comments on the
year’s results will also be found in our editorial columns,

The company has changed its method of stating its income
account, which is now reported so as to include the operations
and results of all the “ controlled” roads not excepting the
Ch;call o Burlington & Northern. In this form the showing is
as follows:

1895.
346,882,548 m
2,447,206,138

1896.
Passengers carried one mile ... 324,553,945
Freight tons carried one mile.. ...2,577,655,320

Bar: trips—

Passengers. ¥7,152,302 $7,791,304
Freight......... 22,423'.2U 21,602,241
Miscellaneous... 4,300,943 4.264,726 .
Total $34,176,456 $33,653,271
Operating expenses and taxes. 22,6(50,472 22,495,662
Net earnings.....ccocevevereiiininieceeeene $11,515,984 $11,162,609-
Per centof expenses &taxes to curn’gs. (66-30) (60-84)
Other income and Interest 358.740
Net receipts from lands.. 31,583
Total.. - $11,906,307.
Deduct—
Interest on bonds.. $8,252,778
Reutof Hacks and 400,275
Sinking fund.. 777,784
Dividends (4 pe 3,280,111
Total.. $12,719,948
Deficit $813,641

In the following we furnish a comparison iu the oId form—
that is, excluding the Burlington & Northern, and also ex-
cluding the "lints controlled,” but of course including the
income from the company'’s investments in those lines.

OFERATIOWS A»U FISCAL RKSCITS.

1896, 1895, 1894. 1803.
Miles oner. Deo. 31. 5,860 5,%30 5,%30 5,536
Earnings
Passenger.. 5,422,226 5,055,589 5,595,573 8,419,079
Freight 10.995,094 16,135,100 10.135,699 10,689,495
Mail, express, 3,135,753 3,083,437 2,935,860 2,934,395
Tot, gross earns. 25,5.>3,073 24,374,192 24.607,133 31,042,970
Oper. ex. and tai.es. 16,840,996 16,710,539 16,284,006 21,224,504
Net ennilngs 8,703,077 8,163,653 8,383,080
F. c. of oper. exp.
& taxes to earns.. 65-94 07-18 60-02
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INCOME ACCOUNT.

1896. 1895. 1894. 1893.
Receipts— $ $ $
Net earpnmgs ____________ 8,703.077 8,16%,653 8,383,066 9,818,466
From inve8tm’ts,Ptc. 1,830,797 1,915,262 1,938,852 1,771,092
H. & St. J.extra div. 490.188
Net B. & M. I'd g'ts.. 25,923 41,373 73,526 108,422
Total.eeeeeennnn, 10,559,797 10,610,476 10,395,414 11.697,930
Disbursemenis—
Rentals paid.. 199,995 229,860 264,977 310,260
Interest on de 6,726,206 6,572,627 6,492,429 6,538, 911
Dividends.......c......... 3,280,111 3,230.103 3,393,128 3,960,252
Rate of dividends... (;17p cg 4p. CX (4™ p. c.) 5 p. c)
Car’d to sink’gfund. 7,785 60,242 773,387 765,090
Total disburse’ts 10,984,097 10.842,837 11,425,915 11,574,513
Balance.....ccccoennene df. 424,300 df. 232,362 df. 1,030,471 sur.123,467
GENERAL BALANCE sHeEeT DEC. 31.
1896. 1895. 1894. 1893.
Assets— $ $ $ $
RR., equip., &C........ 205,670,432 203,278.596 202,6°0.636 201,050,025
Investments............. *38,479,644 39,818,317 39.135,970 37,647,680
Sundry avail, seeur. 2,508,908 2,704,341  2,700.991  3.082,791
8un.accts.«fc bl||S rec 4,119,133 3,045,203 2,765,206 2,345,483
Materials, fuel, 1,333,811 1,765,545 1,292,711 1,529,713
Cash on hand—— - 3.515,251 4,294.278 3,723,905 4.511,779
Sinking fund............ 10,288,814 9,554,899 9,169,632 8,444,542
Total..oveene 265,916,044 264,461 185 261,469,102 253,612,013
Liabilities—
Stock, common 82,004,200 82,004,200 82,004.200 82,004,200

Bonds (See Sup'

t)126,028,900 123,333,900 121,721,400 118,742,900
Sinking funds..........

16,171,350 14,915.411 14,156,981 12,932,855
Contingent liabilit's 2,801,000 3,819,000 3,819.000 3,819,000
Renewal fund.......... 9,000.000 9,0 0.000 9.000.000 9.000,000
Mat. coups.not paid. 117,063 114,660 118.255 92,311
Int.to matureJan.1. 1,596,480 1,533.993 1,530,998 1,503,128
C. B. & Q. bonds to
matureJan. 1,/96...................... 511.000
Unpaid vouchers &
pay rolis................ 1.038,191 900,021 1,062,077 999,568
Sunary cur'nt ac'ts. 993.049 1,205,025 1,429.742 1,604,065
Bills payable...."... 500.000 500,000
Protit and loss.. 14,154,419 14,688,278 14,458.395 14.715,461
Income account' 11,511,392 11,935,693 12,168,055 13,198,525
Total.....ccccoeeeee. 265,916.044 264,461,185 261,469,102 258.612.013

Includes Han. *cSr. Jos.. Kan. C. St. Jos. & C. R., Chic. Bur. A No.,
Chic. B.A K. C.. St. L. K. & No. YV. and others.
—Vol. 63, p. 877.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Dxta as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
(acta of this nature appearing since the publication of the last
issues of the Investors’ and Street Railway Supplements
may be readily found by means of the following index. Th's
index does not include matter in to-day’sChronicle.

Railroads and Miscel.Co R 41LROADANDMISCEL. CO'S. (Con

Volume 64— Volume 64— 864
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cy Un AK. C. .sal 6.181: reorg. 470

t. Clair Madison ASt.L.Belt.r»cw. 181
A Gd. sl.dcc. vat nldbds 570
s%d 708

A
San Diego Land ATown Co forecl 708
Shar SVI|| ...................... r. 236
Short Route Ry Transfer.. fared 31
South Carollna Midlal d ————— re B
Summit Branch........... rg g 7
Tennessee Central forecl 8| 424

Atlanta &We t_Point......no retvr. 510
Atlantic & Pacmf% com.

as Tacl al .
AO—Pltts k Connellsv,. coup 233

0 coups. O-S
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Cape Fear A Yadk. Val ecl. 706

Central Ohio.coin. 18? 4(1)272 510, 5|23 606
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Chattanooga Home k Co!. Texas Sablne Val”A I_ 708
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Chester& Lenoir 0. Trans Mo. Fr'ght.dectnion.OI'S. 065, 7 7
Clev. Canton k So......forecl. status 610 Trow Directory........ stor e reduced.
Colorado Coal k | Develop forecl. hW  Union_Pacific....... Jor-cf.713; cou 4|2
Co umbus Mid...... m. Do .K. P consols.289. 331, 424
deposlt enaltu. 707 Do do lan.” 424
Columbus k Hockm .k ree r 610 Do smklng fund 8s ;:Flan 331
Col Hock. V. AToledo......... r. 422 Do oolUtr. god Uof 50?
(Ufaull bIQ forecl. 610 Do coll tr. 55 0 188t com. 665
Q03 coll tr. Osof MO cam. 713
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uyler A YVoodburi 40rf YVheeImg AL.E.
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Ea-*t Tennessee Land Co -..... sale. 4. Do do e ault.
Edison Elec. Tlium, of St L..reorg. 510 Wllmlngton Newb'n. A iforf.recvr. 508
Evansville A Rlch sol |01 ; guar. 663 WiIs. Cent................ Wis. A M. def. 713
Et YVoII Ak i0 raRdSe de It 521%7
ainsville Jefferson 0..... Street Railways.
Gal. La er e k Hons. forecl sult 010 Volume 64 Y Pa e
nw, — :
HrelenaCon %ateré(o ?(M )reevr %% ustm T exas) R.T ............ %22

Belle St. (gzacme Wia.). reor 610
Brlga( tlne Trans 373
Broo! ... .Tevr.; reorg. p 609
deposn penal

........ salI

ec|

(o)
&'gl recer22

Hendersonville A Brevard KX T.
AT s 423
tACksonv Tampa A'K. W. saerW 707
ich.SAo.refu dlnp 470. e|0 707

Lehigh Y'alle: readju*'mel 517
Little Kock& em.rcory. 234 sale 507
Long Island I 24
Lon sv Kvansv A8t L..
Louisv. N. A:'A'Ch.co tp.
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E:P Frankf%rt
zens |rac (8an Diego
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‘ks‘

231 s0|l M ryland Ry. ( al reory <50
Do list instal, due, 567; new co. DaII Street .................. reevr. 50?7
Memphis A Chariestun sale. 373 Englewood Colo. EI...reers. ctfs. £<
Mexican National int.on A bmds 1»17 Fourth St. A Arsenal ISt L »eonr. 511
Middle Tenu. A A a. sale. People’s Railway & reor [13
MoblheABlrm ncomes. 518 Gettysburg Electric Rv....... forec 707
Natchez Ked’ Klver A Texas nghland ve. A Belt ( anm\g
................................. sold ree r. 707

Norfolk A Wastern. nsw securltles'
densb A L. Cyw to int.374; forecl. 567

ap def..
Hannlb S\Mor)at IL}/ re rg;ted sold.

IF Southn ieposttii.SSI; rerv.ctfs. 374 Indlana 601
hloVaUev................. committee. 288 hic.) reorg 611
Oregon UH k Navy. sale of conlr 1. 2c8 South Jersey Tract| . 50?
Ore% Short. Line A U. N .coup. 181. 2s8 Tacoma Ry.”A Motor.. sold. »05
0 new co.".Oil; sale continued, oil
Aogusta & Summerville UK.—"harleiton « Western

Carolina Ky,—Control Purchased.— The Augusta "Chrou-
icle” states that M *sg'8. Til nnas & Rvan (the purchasers at
foreclosure of the toads now conscdid ited and known as the
Chari slon & Western Carolina RR ) have bought $140,000 of
the $400,000 capital stock of the Augusta & Summerville for
$70,000. The road is a double-tracked terminal line, two and
a-half miles in length, at Augusta, Ox, 1 ;is us;d tojconnect
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the various linesreachbirg tbatciiv, its Del can ing- for the year
1895-96 b eirg 617,895, against $28,463 in 1894 95. Charges
of $2,759 atd dividends of $20,000 w(re paid.—Y. 63,p. 559.

Baltimore Traction.— Oity & Suburban Ry .— Baltimore
City Pass merer By.—Consolidated Traction Co.—Consoli-
dation under Consideration.—Plans are under consideration
for the consolidation of all the street railways of the city of
Baltimore, includ ng the Baltimore Traction Go., tbe City &
Suburban Ry. and tbe Baltimore City Passenger Ry. A new
company, tbe Consolidated Traction Company of Baltimore,
it is stated, will b *formed and the latter two companies may
be leased to the former company.—V. 64, p. 607; V. 63, p. 547;
V. 64, p. 373.

Brooklyn Rapid Transit.—Brooklyn Heights RR.—

Brooklyn (Jneens County & Suburban RR.—Bonds Listed,
—On the New York Stock Exchange have been listed by the
Brooklyn Rapid Transit Co. $306,000 additional 5 per cent
gold bonds, makirg a total listed to date of $5,181,000. The
additional bonds were issued in part payment fjr the $1,931,-
000 first consolidated mortgage bonds of tbe Brooklyn Queens
County & Suburban RR. Co. and for continuing construction
on the railroads of the Brooklyn City RR Co., the cost of
which is re-ray able at tbe termination of the lease,

B alance Sheet.—Earnings, Etc.—Appended to the applica-
tion to tbe Exchange are balance sheet of the Brooklyn
Rip id Transit Co. of Match 31, 1897, and comparative state-
ment 8 of the earnings, etc., for the nine months of the fiscal
year ending March 31, 1897. The balance sheet is:

BROOKLYN RYPID TRANSIT COMPANY—BILANCE SHEET MAR. 31, 1897—

Assets. Liabilities.
investment account..$21,877,735 |Cap|tal stock..

~$20,000,000

B Q C.&S.RR. 1stcon Mortgage bonds. 5,850,000
sols.. -~ 1,384,650 Bills'payable.. 3J0,000
Treasur . '669. Loan aco’'nt, purchase
B.T.RR constr’ nfund. 2,998,066 | 1921, B. Q.C.& S RR.
Cash i lbank 86,172 | Co. DONAS ... 1,248,650
Bills receivable.. 230,000 ‘Accrued int. on bonds. 124,950
Coupon deposit.. . 11,800 Coupons 13,675
Accounts receivable.. 216.889 Damage fund 20,851
Pr« fitand loss (dell dt) 84.407 Vouchers 59
Total.oeeeeee e, $27,558,718 | Total ... .$27,558,718
The earniDgs reported are as follows:
BROOKLYN HEIGHTS RAILROAD.
3 mos.end.  Gross net Olher Interest, Balance,
Mar. 31— earnings earnwas. income. taxes, etc. sur. nr def.
*314,756  *69,426 $4,19,343 def $75,161
310,871 57,358 497,211 def.128,931
189t>-7...*3.212,746 ¥1,261,493 $180,366 $1,436,775 sur.$5,084
3£95-6... 3,IH,t02 1,199,659 166,590 1,513,818 def.177,599
3. mos to BROOKLYN QUEENS COUNTY * SUBURBAN R>.
Mar. S I -
1847.. $154,927 $17,5C8 $2,342 $90,302 def.$40,452
1-96.. 144,906 46,185 1,7£0 88,159  def.40,224
Mmonths
496-7... $535,002 $198,623  $6,=32 $268,390 def $62,936
1895-6... 493,316 161,170 15,503 257,293  def.77,620

The Heights Co. bad loans and bil'spayable March 31. 1897,
of $209,000, apairst $365,456 on June 30, 1896, and the Qxeens
County Lad $425,000, against $360,000.

The company says: ‘‘The above statements for the nine
months period include the figures for the worst quarter of the
fiscal year. The remaining quarter (April, May and June) of
the fiecel year 1896 showed a surplus for the Hrights Com-
pany cf $134,489 82, and for the Suburban Company a deficit
cf $16,107 77. Tbe result for the June quarter of 1897 will
not be weree and wi 1 probably be better than for the same
quarter of 1896,which will show not less than $100,000 surplus
(and probably more) from the operation of both companies
for the entire fiscal year 1897.”—V. 64, p 373, 610, 329.

linrlington (lowa) Electric Ry.—Sold in Foreclosure.—At
Buihrgicr, lowa, April 10, this property was sold at fore-
cle sute sale for $50,000 to the reorganiz ition committee.—V.
64, p. 468

tamhria Iron.—Few Bonds —The company has d cided to
is?ue|$2,000,000 bonds, of which $1,300,000 it is statedii to pay
eff existing loans and $700,(00 for the Mesaba Avenus prop-
iriy, about to be purchased, for additional coke ovens, and
other improvements at Johnstown, Penn,—V. 64, p. 286

Chattanooga Rome & Columbus RR.—Plan Adopted—One
Exception:—At the meeting of certificate holdsrr held April
8th at the office of Stmon Burg & Company, tbe plan of Feb.
1st, 1897, was adopted with the exception of ib it part relatiag
to the Rime & Carroll on, which was referred to a special
committee for settlement. The name of the new company
ha. not been decided upou, nor is it certain how soon the new
securities will be issued; probably not sooner than sixty to
ninety days. The Farmers’ Loan & Trust Co., trustee under
the Rome & Carrollton mortgage, at request of bondholders
are about filing suit for foreclosure.—V. 61, p. 516.

Chicago Burlington & ()liner RR.—Change of Fiscal
| ear— Description of Bonded Debt.—The directors will lay
before the stockholders at the annual meeting in May a pro-
posal to change the fiscal year so as to have is end June 30,
as does the year of the Inter-State Com meres Co umission
and of the various S ate commissions to which annual reports
have to be made.

The company’s annual report is published at much Pngtli
on subsequent pages of to-day’'s Chronicle, rue ptnipblet
repoit furnishes in addition a description of ill i company's
several loans, facts about the sinking fund and information
as to the amount of road (1,324 miles) owned by the company
free from all encumbrance, This data is cunfirmatory aud
generally similar in form, though in les9 detail, than the
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unioU-- puMLhed iv u- Ih« October<OBROSHCI«, V. «8. p.
;7; ai 4 Scr»'i,Ksii;Nv for October), tbhearticle in cue Sdppee-
m*>t, iNfact. bile prepare.! by tw. having be<*o quit care-
falir r.'vtseti ft the e unp.iny'aoffice before publication—V,

jsi ijlrfico Shore & Eastern Bit.—Mortgage. for $1,-
TbecoCBpacy basiaade a mortgage to secure $1,-
» m w' of 5 jttr cent $1,000 gold bonds.—Y. 64. p. 422.

timer*' Street By. (Indianapolis),—Three Cent Fares,—
Titt- in*; Lt»t-lature in Indiana passed a bill to require street
r»ijnvsr companies in cities of the size of lodi'inapolis to
] tone cent fares. The new law, by tb« Governors
.nv-iis v. was to go into forc>> at tniinight, April 14. This
..ttj anv. however, declines toob»v the law until a decision
Ur.ached in the Federal Court, where a test case brought
i-, tin- m.-rigsgc trustee is under argument,—V. 63, p. 116.

flu * s thurban Railway of B-iltim ire. —Balance Sheet
.hits, The company has submitted the following:

. IULLASCB SHEET JAff. 1, 1897.

* Liabilities.

i
$53,929 Capital stock............... $4,000,000

AMIS. i e

OoauitiKIW: T\ 13 Firstmortgage 5% .. *3,000,000
trt* »ik! *gp!pm*i*t.. 0,079,565 |Bills payable and cull
Stock and cost of oilier loans........ . 268,181
............... 811,309 f Individual 105.527
Materia.* 0o 44,2711Tickets outstanding,... 3,814
Bill* reclwrtrt*.. 300 |B.C & E, RR. netearn-
Paal BovntonbomT .- 6405 iN€a...ccccccciriccnae 41,014
| BSHirtktiee puM iaodv. 1 n,858 j Undivided earnings.... 203,759
Bontl*? aeeoaats*...... *23.651]
$7,624,315 ! $7,624,315

- t¢, adddinn tin* - oinpanv guarantees tbe payment of prtnclnal and
tr.t«l«-t ON ha*« Roland Elevated 5a, «1,"00,000; ami on Baltimore
Canoisville & EUle.itfs Mills Passenger RR. 5s. $590,000.

Adding to the isatement of gross aod net earnings now
furnished the cnarges ami dividends paid for the year 1896
we get the following results for tiie year :

firms Xit Park, etc,, Ollier Dividend Balance,
. Kterint*. Earnings, Bzomm*. Charges (t$percent.) Surplus.
i-.OW.541 $465,illa $5,460 $210,670 80,000 $69,430
—V.62, p. 317.

Colurnbus Uictviig Valley & Toledo Ry.—Majority of
Consol, ts Ikfiositeil —Penalty after April 30.—J. P. Morgan
¥ Co. announce thar over a majority of die consolidated
mortgage 5 per rent bonds has been deposited pursuant to
th»'ir notice o' Feb. 25 las'. All holders desiring to make de-
posit* are notified to do *o on or before April 30, after which
date, if received at all. bonds dr posited will be subject to each
terms as may be prescribed.

lasting,- On th.-New York Stock Exchange havebeen listed
$4,132.0lid .1 I*, Morgan & Co. engraved certifio-ttes of deposit
for consolidated s Said receipts bear stamped upon them the
following, which refers to the purchase of the March coupon;

J I'. Mixysti. 2 Co. have advanced to tile bolder hereof ill cash the
-mu at *25 nil M«h *1,« 00 of bonds herein receipted for, pursuant to
sboir iioflve of Feb. 25. 1897.—V. 64, p. 663.

Consolidated Kansas City Smelling & Refining Co.—
Listing.—On the New York Stock Exchange has been listed
sitTiowxl additional 7 per cent, cumulative preferred stock,
making total amounton list todate $371,835.—V0). 63. p. 33.

Diamond Match Co.—Official Circular as to English Deal.
—A circular issued by the company at Chicago calls for de-
posits of stock under the English agreement, saying:

To the -u>cl>bolder* of the Diamond Match Co.—Contracts have been
rloerd for tbe into duetton in England of the valuable insohinery

(aof which are owned bs this company, and negotiations are

further introduction at such patents throughout the

ConHecat of Europe, the result of which wilt effect a substantial In-

rr-.a-f in the Murung- of this company. The execution of these con-

tract* will he greatly facilitated by Qrocurin? the depositof alarge

amount of Hie™-tock ‘at tht» company with the Tllinois Trust- & Savings

Bank > trustee, with power of sale on or before Nov. 1 next at $165

r«-r chare. In pursuance of the tonus of an agreement entered Into by

a isrtfr number of churelmitiIMr* of this ooinnany under date of Feb-

ru..rj 15, A. I> 1*97. ttisimportant that this stock should be so de-

with lit., trustee prior to Stay 1 next, and, therefore, the direc-

tor* have deemed >tadvisable to submit the mutter to the sharehold-
ers ty this circular letter.—V. 64, p. 707.

Ey-t Penn Tracturn Co.—Bonds Offered.—Subscription
hooka op-ii. d April 15 at the Treasuret's office, 303 Bourse
Budding, Pbiladelphiii, and at the Yardley (Pa.) National
Bank, to the first mortgage 5 per cent gold bond* of the com-
pany, carrying a bonus of 50 p-r cent in full paid capital
stock. Terms, 10 per ont on subscription and 15 per cent
taels thirsy day* until paid.—V. 64, p, 707.

Indian Spring* & flotilla.—Sale Postponed,—The sale of
Hus thr.e—rod- G-«rgia road, which waste have taken place
on M <been postponed ooe year, Mr. W. P, Smith

LK-kanntHIrt Tint]»4 4 Key West ItR,—Foreclosure Suit,
4> B> 1 Moilgage Fibre/.—Tbe Mercantile Trust Co. of
V.rk. mr-iv.” under the J. T. SK. W. first mortgage,
h;,d at .Is'-fewniiil.-, on the Uth in*t. a petition for fore-
cloMitr. Thl iHtion f. thetrdlit to be merely for the purpose
rf preserving ri..)i.= The ;>ostpotsed safe under the oonaol,
mortgage s ret for May sd,—V, 64, p, 7177,
4idnt 'lra(ll- v- Itttl sn ~lhto'ntion to Continue Asso-
ciation.—At a mei tmg i i the board of control in this city on
April 13, thirty of the thirty-two roads being represented, ad-
o= = w*re Bi»iir "P >0 the .re pe and hearing of the Trans-
nrJd‘ 11sion and the lioyernroent appeal against the de-
ci-fot; of the lioited States Circuit Court of Appeals in favor
! amm - wmr>V]) JuilH c.
f.arlrr. Erlword J, Pti» Ip* and Senator George P. Edmunds,
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A resolution was then passed to maintain the work of the
Association as heretofore. An ofliciai announcement regard-
ing his made at the close of the meeting is as follows:

The presidents of the hoard o' control being in session to-
day, with counsel, and the board of managers being also in
attendance, the following res dution wis adopted by the board
of control:

“mResolved, That after hiaring the opinion of counsel, and
acting under their advice as to the validity of our articles of
Association and the conduct of our business under it pending
the final decision by the Supreme Court, we, the members
of this Association, believing that under our agreement
we are acting in the public interest, that we are con-
serving and protecting the inter-State commerce of the
country from demoralizition fatal to legitim its business and
its prosperity, and that we are carrying out and enforcing the
letter and spirit of the Inter s ate Comm-res Act, hereby
pledge ourselves to maintain and carry out the provisions of
the articles of organization of the Joint Traffic Association.

“ Thereafter, upon motion, all pending questions relating
to raii-and lake aod all-rail rates were referred to the board
of managers, with a request that th»y take action under the
scope of the foregoing resolution,

“ In addition therfo the commissioner was requested to
refer the majority and minority rep irts rela‘ingti the dimen-
sions of freight car equipment io the American R lilway Asso-
ciation. This -subject has been under discussion for three
years, the object being to secure uniformity in the facilities
of shippers,”—V. 64, p, 707.

Kansas City Pittsburg & Gulf RB.—Steamship Connec-
tion.—This company, it is stated, nas made an arrangement
with the Mallory Steamship Co. for a fhrough service be-
tween Ka-isas City and New York, New England and Atlantic
coast points, via the Kansas City Pittsburg & Gulf to Texir-
kana, the International & Great Northern to Galveston and
tbe Mallory Line,—V. 64, p. 664,

Kings County Elevated RR.—Brooklvn Elevate 1RR.—
Resignation of Om, Jourdan—Talked oj Union.-Gan. James
Jourdan has announced his intention to retire at an early day
from the receivership of the King* County Elevated Rft\ say-
ing the position was taken with the understanding that his
service should be only temporary. His resignation accords
with the belief of many persons that the plan for uniting the
two elevated systems In Brooklyn, by lease or otherwise, is
likely soon to be carried out.—V. 64, p, 373, 706,

Lehigh Valley R, R.—Completion of the Sale of Bonds to
Drexel & Co,—Cue comDletion of the siix ro Drexel & Co., in
connection with J. P. Morgan & Co., of $5,000,000 new mort-
gage and collateral trust bonds, uider tbe conditional agree-
ment of a month ago (see V. 64. p, 517), was officially an-
nounced on Monday. Thbe new binds are 0 per cent’ gold
bonds, ruining 100 years but subject to crll at 1073~ The
proceeds of the $5,000,000 bonds sold will be used to pay off
the floating debt and to provide working capital. Provision
is made in the mortgage for a further issue of $3,090,000, as
needed for improvements and equipment, iu the next two or
three years, and also for $1,000,000 a year, for seven years
after 1900, for new construction, &e , all of the new property
to come under the mortgage. The total authorized issue is
therefore $15 000,000.

One condition of the agreement thus consummated was that
an examination of the accounts of the company should be
made by Expert Accountant Stephen Little. Mr. Little’s re-
port now submitted shows no misrepresentations on the part
of the company, though he makes some changes in the method’
of stating the accounts. The floating debt as determined by
him was not in excess of the amount stated by the accountant
of the company.

With the purchase of the bonds above mentioned Drexel &
Co, and J. P. Morgan & Co. secure the voting power for a
term of years on the Lehigh Valley stock owned by the Packer
estate, which is believe! to amount to about 150,000 shares.

No changes in the board of directors or the officers have yet
been made, but it is understood that soma are contemplated.
Several of the officials have reached an age which makes
them anxious to retire from active business life, they having
remained with the properly of late only at the urgent solicita-
tion of parties interested in it.—V. 64. p. 517,

Long Island Illi.—Improvements—No Immediate Prospect
of Dividends,—The following statement from the “ Brooklyn
Eigle” is of interest relative to the improvements in progress
and the prospects for dividends:

"The managers are miking rapid progress in ballasting the
track with cinders, and it is hoped to have the worst sections
of the road finished before summer travel begins. About
half a mile a day is being finished, and the work is to be
continued at that rate until over two hundred miles are put
in proper condition. This outlay will cost the road not loss
than $300,000. The company is increasing the use of hard
coal as fuel and half the engines are now using hard coal.
The total mileage under next summer’s time table wilt be 25,-
600 miles per month over that of any previous summer time
table of the road. One of the directors said :

“ ‘We are going to run the road for some years with the idea
of building up Long Island and the future business of the
road and the earning of immediate dividends will not be
taken into consideration. The road is to be run on a large
and liberal plan, with the idea of making Brooklyn and the
rest of Long Island what they should be, prosperous sections
of the great city of New York and thriving suburbs.’
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“ Immediately upon the passage of the Atlantic Avenue Im-
provement bill and its enactment into a law, the Tunnel Com-
pany will be fully organized, capital subscribed and the work
will be undertaken as speedily as possible. President Bald-
win says that the work of depressing the tracks of the rail-
road on Atlantic Avenue will proceed concurrently with the
constiuction of the tunnel.

“ Mr. Baldwin denied the rumor that the Long Island Rail-
road had taken any steps looking toward the purchase of the
Kings County Elevated Road or any trolley lines.”—V. 64,
p 517.

Louisville New Albany & Chicago Ry.—Final Instal-
ment Payable April 15—The fifth and final cash pavment of
20 per cent on the old common and preferred stock deposited
under the plan will be due and payable on April 15, being $150
on each 100 shares of old preferred stock and $50 on each 100
shares ot old common stock.—V. 64, p. 664.

Mexicau National Railway, Limited.—Dividend on A.
Certificates.—Deposits Subject to Penalty—This depositary
company from the money received for interest on the Mexican
National RR. “A” bonds held by it paid on April 6 a dividend
at the rate of £2 7s. 4i per cent upon its “ A” certificates.
Hereafter bondholders desiring to convert their Mexican
National Railroad second mortgage “A” and “ B” bonds irro
the certificates of the company must deposit them at the
office, 13 and 14 Cornhill, E. C., and pay a penalty at the rate
of 20s. per $1,060 bond, in addition to the assessment provided
for in the scheme.—Y. 63, p. 1115.

Newark & Granville Electric Street Ry.—The Equitable
Trust Co., of Chicago, has filed a cross peti ion in the United
States Circuit Court at Columbus, O., in the suit of R-inhart
& Scheidler vs. the Railway Company, maintaining that it
holds a mortgage on the property to its full value and asking
for a receiver.—V 63,p 652

New York Central & Hudson River RR—New York &
Harlem RR —Refunding Plan.—The directors of these com-
panies on Wednesday entered into a contract with J. P. Mor-
gan & Co. of New York and J. S. Morgan & Co. of London
for the conversion of their outstanding bonds into new gold
bonds running for 100 years and bearing per cent interest.
The New York & Harlem stockholders will meet on May 18
and the New York Central stockholders on May 26 to ratify
the action of the directors.

The New York Central will make a new loan for $100,000,-
000, of which $15,000,000 will be restrved for new construc-
tion after 1903. The remaining $85,000,000 will b»used to
take up the existing bonds and any part of this amount not
so used will bs soi | for cash. Ths New York & Harlem bonds
will be for the present amount, viz., $12,000,000. The two
new loans together will, therefore, aggregate $112,000,000
; I'Il'he bonds to be offered the privilege of exchange are as
ollows:

Next York Centred— Sale. Due. Amount.
First mortgage... Jan. 1, 1903......... ceeees $30,000,000
First mortgage, 6 Jan. 1,190
Debt certificates 4 May 1, 1905......... coeeeee 0,450,000
Debentures...... ... 5 Sept. 1, 1904..... .. 11,000,000
Debentures......cccceeceeeeee .. 4 June 1, 1905 .. ......... 13.L.94, 00

Total..oooiiiiiiiis
N.Y. & Harlem consol..... 7 May 1, 1900......... coeeeee 12.000.000

Grand total...................
The annual interest on the New York Central bonds at

present outstanding is $4,153,776. Interest on $85,000,009 34£
per cent bonds will be $2,975,000. The saving in interest will
thus be $1,178,776 per annum. The annual interest on the
present New York & Harlem bonds is $840,000. Interest on
the 3}£ per cent bonds will be $420,000, a saving of $120,000.
The saving in interest for both the New York Central and
the Harlem roads will be $1,598,776 a year.

The terms of the conversion of the New York Central and
the Harlem bonds will be annou ced later. The new bonds
will constitute a first lien on both properties.

The new 3j£ per cent bonds of the Lake Shore & Michigan
Southern Railway—the amount being $50,000,000—are is-ued
at 1027, and the old bonds are accepted on a 3*" per cent
basis. If is supposed the N<w York Central ana the New
York & Harlem bonds will be issued on about the same terms.
—V. 64, p. 664.

New York Stock Exchange.—Resolutions Adopted by
Governing Committee—The Governing Committee of the
New York Stock Exchange this week adopted the following :

Resolved, That transacting or offering to transact busi jess
in grain, produce, cotton or oth r commodities without com-
mission, or ior a nominal commission, by any member of this
Exchange or firm repr septed therein, for a customer dealing
in securities dealt in at the Exchange, is a method or arrange-
ment for rebatement of commissions and is a violati m of
thp commission law.

Reso'.ved. That giving or <ffering to give reciprreal busi-
ness in grain, nroduce, ¢ >tton or other commodities deoen
dent upon the amount of Stock Exchange business received
is a method or arrangement for rebatement of commissio:s,
and is a violation of the commission law.

Oregon Short Line tc Utah Northern Ry.—Decr-e Valueof
Utah Southern Bonds. —the Special Master announces that
there is due from the foreclosure Bale of Jap. 9 to holders of
Utah South-rn general mortgage bonds the amount of $499 08
per bond and to holders of Utah Southern extension bonds
$499 16 per bond. These amounts will be paid at the Guar-
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anty Trust Co. on May 15, or as soon thereafter as warrants
can be obtained from the Court.—V. 64, p. 664.

Owensboro Falls ot Rongh & Green River RR.—Illinois
Central RR.—Purchas d at Foreclosure Sale—At the fore
closure sale in Owerisboro, April 9, the Owensboro Falls
of Rough & Green River RR. was puichased in the inter-
est of the Illinois Central RR. Co. for $150,000. The Owens-
boro road is 42 miles long, and control of it was secured by
the Illinois Central in connection with its purchase of Chesa-
peake Ohio & Southwestern securities in 1893.—V. 64, p. 84.

Peori i & St. Louis Ry.—Sale of Bonds.—Construction.—
lo reply to our letter of April 8, inquiring as to the tru h of
the newspaper statement that he had piteed $3,000,000 of
bonds in Paris, Contractor D. L. Wing writes :

The faots as given are practioally true, exoapt in the amount of the
bonds that | succeeded in placing in Paris. The amount of the issue is
$1,100,000. The survey and locatiou are all ecinDlete, the work hav-
ing been begun last August and has been continued from that time up
to this date  Last fall about. 17 miles of grading was completed and
one mile of track was laid before the cold weather setin. uring the
winter nearly all the right of way has been seoured, the bridge timbers
have been ordered in, aud as soou as the weather will permit, active
operations in grading, track-laying, eto., will begin again.

The road is projected from Peoria to Springfield, I11., a dis-
tance of 50 miles, and tbe authorized amount of the mortgage
upon it is $1,100,000. Wnether or not this amount has all
been placed does not seem clear.—V. 63, p. 560.

Rapid Transit Underground RR. (>lew York City).—In-
corporation.—'his company was incorporated at Albany,
April 9, for the purp se of constructing a tunnel railroad In
New York City from the City Hall Park to 155 h Street, the
incorporators and directors being : Carlton E. R-eve, Cornel-
ius V. Sidell. John Bogart, John Acken, David L. Hough,
John F. O'Rourke, Thomas Allen, aud Robert H. Sherwood
of New York City, and Nelson S. Easron of Summit, N. J.
The length of the proposed road will be ten miles, and will
commence at or near City Hall Park, running as follows:

Northerclf/ under Park Row and Centre Street and through the block,
to and under Reade Street, to New Elm Street: along the latter street
to SpriDg Street and Marion or Mulberry streets, thenoenortherly to
Great Jones Street, llienoe northerly through Lafayette Place to As-
tor Place and Eighth Street, thenoe northerly through aud under
Ninth Street to Fourth Avenue, thence to Forty-seoond Street and
over same to Grand Central Depot and Oevond the depot to and along
Broadway to Fifty-ninth Street, thenoe to Boulevard aud Eleventh
Avenue and along the same to One Hundred and Fifty-lifth Street.

That portion of the route betweeu One Hundred and Twenty-fourth
and One Hundred and Thirty fourth streets on Eleventh Avenue shall
be along the surfaoe of the street. i i i .

It is said tbe road will be ouilt “if the desired right is given
to it according to the ideas of the Rapid Transit Commis-
sion.”—V. 64, p. 611.

Reading Company.—Fuller Statement of Earnings.—The
Reading management announces that “the accompanying
detached statement of tbe ousiu“ss of the Pbiladelphia &
Reading Railway Company and the Philadelphia & Reading
Coal & Iron Company are furnished in response to several re-
quests for this information.” [The results of the business of
the whole Reading sr stem for February aud the three months
ending Feo. 28 were published by us last week, but the totals
for the three months are here repeated. The figures for 1896,
it should be understood, have been adjusted by the company
lo the 1897 basis.—E ds ]

PHILADELPHIA * HEADING RAILWAY CO. i

3 mos, Ret Other Equip't Imgts.& Bui., sur.

to Feb. 28. earns. earmn%s. Income, renewals. renewals, for charges.
1897 ... 14,657,791 f2.111.604  $85455 , /42 ,063,

16%........... 4909015 2,135,664 88,010 156,893 50,336 2,016,345

OAL & IRON COMPANY.

C
1897.......... $4,974,960l0ss 1162.843 $110,907 loss $279,750

1896 ........ 5,574,150 loss 38,529 222,000 loss 201,129
TOTAL SYSTEM NET INCOME AND CHARGES.

Re'ding Co. Coal &lron Rail'y Co. fatal Charges & Balancee

net income. %o.los-. r&t income. nerincome. _taxes. eficit®

1897 ... $70,983 279,750 $2,063,681 $1,854,914 $2,325,000 $470,089

1S90......... 70,983 201,129 2,010,3i5 1,826,199 2.418,749 592,54

The fixed charges iu the foregoing statement are given as
they now stand. O; completion of tbe reorganization the
fixed charg's and taxes will be reduced t>$725000 per
month, or $2,175,000 for three months. Tbe Reading Sys-
tem always shows small earnings in the winter mouths. Toe
result this winter is better tilan it was a year ago. The
largest earnings are iu the autumn.—V. 64, p. 708.

Savannah (8a ) Traction— ity & Suburban RR.—Fares
Restored to Five Cents.—These companies have raised their
fares from three to five jents a id are otherwise acung in
such apparent harmony that it is tnought in Savannah some
plan for permanently uniting their interests must be iu prog-
ress —V. 61, p. 182, V. 60, p. 873.

Snmiuit liruncn KK. -Foreclosure Sale July 13,1897.—The
foreclosure sale of the property (excepting certain tracts of
land released trom the mortgage on March 20, 1896,) is adver-
tised to take place at the Philadelphia Bourse July 13, 1897.
The reorganization agreement as now at hand proves to be
merely the plan published by us last D -cember (V.63, p. 1065,)
excepling that the new mortgage is to be for $1,4)0,000 of
whbicn $325,000 is to remain in the trea-ury.  The authorized
capital stock will be $1,500,000 iu $50 shares. Che Pennsyl-
vania RR., it is provided, shall deposit its 43,804 shares of old
stock, and in common with tbe other stockholders pay the
assessment of $3 p-r share (or .99 per share of new stock re-
ceived, the exchange being three for one). To participate iu
the reorganization bonds and stock must be deposited- with
the Girard Life Insurance Annuity & Trust Oo. of Pailadel-
phia by May 7, 1897. Assurances of assent of practically
total issue of bonds have been received.—V. 64. n. 708.

DT For ocher Investment Items see pa-e 7*38.
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CHICAGO BURLINGTON & QUINCY RR.CO.
FORTY THIRD ANNUAL REPORT—FOR THE YEAR

ENDIN™*! DECEMBER 31. 1806.
Chicago, March 17.1807.
To !>, Slo O, Ltrr* of tie 1lhiejgo Burlington it Quincy

Kntltvat (ompany:

\Y% Dm-i-tora submit tht.-following report of the opera-
tion- >f tie- Couipaoy for tlu* yearending December 81,1803:
PARSINGS AND EXPENSES.

Tin* fir— lvirmngs of the Company, including those of
»It Ieased and controlled railroads, have been:

. $22 423214) 77

74773 Sit

l4u<.> 1J aw.

w $34,176,456 22

The Expenses have been :

OperatiDit p xpause
Taxe*

$11,135,800 84
1.,.24.67070 22,660,17154

$11,515,984 68

Net Burnings front Operating.......... .
Add for—

Other Income and Interest.........cccccoeee. $358,740 05
Net Herelpts of B. ,4 M. R. Hit. in Ne-
braska and I, & St. J. RR. Land De-
partments tor the Year.iiiieiene 31,583 35 390,323 40

Total Net Receipts.... ...$11,000,308 08
Charges have been as follows :

Interest on Bonds

. $8,252,778 05

Rent of Track and Depots 9,275 15

Sinking Funds 777,784 56 9,439,837 79
$2,466,470 29

Divi lends have been paid as follows :

March 16,1808,1 percent... $320,027 00

Juno 15. 1396 1percent ...... 820,028 00

September 15,1806,1 per cent. 820,028 0

December 15, 1896, 1 pur cent 820,028 00 3,280,111 00

DeSett for the year..........
1806 COMPARED WITH 1895.

Gros« Earnings fnuu Operating in 1896..
Or...-. Earning* from Operating in 1895..

$813,640 71

...$34,170,456 22
. 33,658,270 86

INCrease in 1890, ...t

. $22 660 471 54
- 22,495,661 68

$164,809 86

Operating Expenses and Taxes In 1896
Operating Kvpen-. *and Taxes in 1895—....

Increaseln 1896

Net i: irrnngs from Operating in 1396
N. t Earnings Irani Operating in 1*95

...$11,515,984 68
11,162,609 18

Increase In 1896 $353,375 50
IVreetuage of. Operatm Expenses (Including Taxes) to
Ores* garnlng la 1 80 ........................................ 66-30
Percentage ofOperatmg Expenses (Including Taxes) to
tiroes Earning® IN 1395. ..o s 66-84
Decrease In 1890. 0-54
Tout numberot Passenger* carried one mile In 1896,
eido-ivr of Free Mileage............... 324,553,045
In 1895 346,882,548
Decrease In 1808........ccccceiiiiiiiiiiiiicie 22,328,603

Gra** Earnings from Passengers In 1990
*:r«»s Earnings from Passengers in 1895

$7,452 301 56
7,791,303 74

$339,00275

Decrease IN 189 . .iiiiiiiiiiiiiccicices e

tiro** Earn_or, per Pamwnger per mile In 1896..
s.ro*« Earning* per Passenger per mile in 1895...

2-28 cents.
223

Increase In 1890

0-05 cents.

Miles rail by i'a-sengerTrain* in 1896 (standar.l gauge) 10,114 275

MOr* run by I'a-scnr. rTrain* In 1895 (standard gauge) 9,884,385

Increase IN1896..,. .o e 229,890
Mile* run by Passenger Train* per mile of Road oper-

ated r>71890 (standard gauge).. 1.409

In 1395 (standard gauge) 1377

lorrraie IN 1896.......ccccciiiiiiiiiiiis v e 32

Tidal number ..f Ton* of Freightcarriedone mile In1896 2,577,655,320
la 2,447,206,138

. * 130,449,182

lire** Earning* from Freight In 1896

Oram Earning* from Freight In 1895. $22,423,210 77

21,002,241 37
Inerea*e in i 890 $820,969 40

Groaa Earning* per ton per mile In 1896.
Groea Earning* per ton per mile In 1895 83% cents.

Decree** In 1396....

........................ 0-014 cents.

Mile* mo by Freight Trains in 1890 (standard gang,
MUra ran by Freight Train* to 1895 (standard gang 115588183%;
Incraate is 1890....... 445.102

THE CHRONICLE.

[VOL. LX1Y.

Milesnm | Fredght Trains pur mile of road operated
In 18967standard gauge). 2,160
In 1805 (standard gauge)... 2,008
Increase iN 1S06......ccoccciiiiiiiiiiiiiiiiiicis s 62

Note.—The Earnings and Expenses of all roads owned or con-
trolled by the C. li.& HU, Co. are Included In the foregoing; but the
tons and passenger* carried one mtlo do not Include those of the nar-
row-gauge roads, for which no such »! attgties sre kept. In figuring the
earnings_ per ton and per passenger per mile, the freight and passen-
ger earnings of the narrow-gauge roads have'therefore hteu excluded.

CAPITAL STOCK.

The Capital Stock of the Chicago Burlington & Quincy
Railroad Company on December 81, 1805,
$82,002,700 00'

0. B. &c'j"'é'ib'éi('"iééii'é'd"d'ii}'.'r'i'g"i'ﬁ'é"';}'é"a"r'"iﬁ ex-
chance for B. & M. R. HE. (lowa) stock sur-

rendered. ...

Total Capital Stook of C. B, & Q, HE. Co,,
December 31,1800
Capital Stock of the Burlington & Missouri
River HR, Co. (lowa) on December 31,1805.
outstandmg WS, cuitiueireie e eereeseeeieies = eseeseseenienes $1,500 00
Less amount converted into C. B. & Q
100 00 1,100 00

during the year...
$82,004,200 00

100 00

$82,002,800 00

Aggregate of Capital Stock mi Dec. 31, 1896..

Note.—The 0. B. & Q, RR. Co, owns and holds in Its Treasury almost
all of the capital stock of the railroad companies controlled by it. For
a detailed statement of the amount of such stock outstanding and the
amount owned by the C. B. & Q., see page 48 of pamphlet.

FUNDED DEBT.

The Funded Debt of the Chicago Burlington & Quincy
Railroad Company on December 31, 1895,
WS eeraresneesseesseesseess sttt $127,152,900 00

There were issued during the
year Bonds as follows :
C.B. &0. Consol. Mortgage

9
7 p.c.Bondsof 1903 sold.$2,247,000
Do. issued for Scrip sur-

rendered 00
---------------- $2 250,000 00
B. & Q. lowa DIv. 4 p. ot.
‘Bonds of 1919 sold 1,000,000 Cia
The reductions during the year
were as follows:
Bond Scrip exchanged for
C. B. & tf. Consol. Mort.

7 per cent Bonds of 1903
audoaneelud................

Paid at maturity :
Nebraska Rallway 7 per ot.
Bends of 1896................... 319,000 00

Omaha&Southwestern RR,
7 per ct. Bonds of 1896. 669,000 00

Purchased for Sink.
Funds and canceled :

C. B. & Q. 5 per cent. Bonds
of 1919 (IowaD|V|S|on)
O. B. € Q, 4 tier cent, Bonds
of 1919 (IowaD|V|S|on) .189,000 00

(_? per cent Bonds
of 192 Nebraska Ext.)..321,000 00

$3,000 00

42,000 00-

1,573,000 00
Net Increase of Funded Debt during the year............

Total Funded Debt of the O. B. & Q, RR. Oo. on
December 31. 1896

Outstanding Funded Debt of controlled railroad
companies on Dec. 31, 1890 (being the amount not
owned by the C, B. &Q RR. C0.), WaS...cccecemeunnnn

1,077,000 00’

$128,829,900 00

24,259.000 OO

Total outstanding Funded Debt of the whole lystem

on December 31,1896 $153,088,900 OO

LENGTH OF ROAD.
mus-

5,564-87
165-67

The numbei of miles or Road owned and leased liy the Com-
pan%/ including uP Bran hos, on Dee. 31, 1895, was............
Add, for mileage leased aud operatedjomtly with other Com-
panies and Roads for which a lixed yearly rental is paid...

Total number of miles odperated by the Comgany Decem-
ber 31, 1895, as stated in the last Annual Report..........

There were added during the year:

5,730-54

Is lowa.
Hites.
The Humeston & Shenandoah Railroad,
leased to tills Company under date ot May
B 112-56

Less the mileage of the Moulton & Alhla RR.,
Alhla to Moravia, which this Company has
oeased to operate ..............................................

10103

IN I'11inois and Missouri.
During the year arrangements have been
made under which this Company’s Passen-
get trains are run from East Alton, 111,
over the Alton Bridge and the St. L. K. &
N. W. RR, to St. Louis, MO.......ccccoevviiiennns
Add for increase In mlleage due to small
changes In tracks and re-measurements. —.

26'88
1'42
Netlnoreaseln mileage during the year.. 129-31

Total number of miles onerated by the
Company December 31,1896

Divided as Follows:

5,859 85

Number of miles of road owned and leased
by the Company, Including all Branches...
Number of miles of leased road operated
jointly with other Companies, and that for
which a fixed yearly rental Is paid

5,052-62

2f7-23
_= 5,859*85'
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Broughtforward...........ccococoviiiiiniiiii, J'SjQ'sj
Number of miles of standard gauge road op-
erated by railroad companies controlled by
the C. B & Q. KB. Co. on Doc. 31, 1896 ... 1,438-99
TOtal i 7,298-84
From which should be deducted for mileage
operated jointly c?/two or more companies
in the System, and which is therefore dupli-
cated abo?€.. ..o v 118'72
Makingthe total stan lard gauge mileage op-
erated by the whole System on Dec. 31,1896 7,18012
The average number of miles operated by the
System during 1896 Was........cccccoervererinenennes 7,180 12

Note —For details of the above mileage, see pages 49 to 54 of
pamphlet. In addition to the above standard gauge mileage the
Chicago Burlington & Quincy ER. Co. controls 178-87 miles of narrow

gauge road.
LENGTH OF 8ECOND TRACK.

Chicago Burlington & Quincy Railroad Company.

No Second Track was built during the year.
The number of miles of Second Track on Dec.

31, 1896, was: Miles. Miles.
NGLTLITT T 204-01
Inlowa...... 88-01
In Nebraska.... 4*75

TOtAl oo 297-37

Length of Second Track on standard gaugei

controlled roads, December 31,1896, was:
1N MISSOUT vttt 25-97

CONSTRUCTION AND EQUIPMENT.
E xpenditures.
Thsre was expin lei for Construction during the year, on
the Ch. Bur. & Quincy RR. and Branches in lllinois and lowa:

For New Viaduct at Hawthorne, 111.... .835,3 19 53

For Land at Chicago 110,613 46

For Land at Kook island.... 62,229 90

8208,191 99

Loss Miscellaneous Credits 128 23
8203.063 76

On the Burlington & Missouri River Railroad
in Nebraska and Branches :

For Land and Bight of Way... 88,418 85
For New Fences............. 15,144 75
For Nebraska City Bridge 12,045 85
For New Side TracksS...occcoeeiiieiiieeciecciee e, 2,75427
For New Bridging.. 12,447 48
For New Ballast 49,018 45
For Interlocking Plants at

Denver 2,97913

2,09233

For Miscellaneous Construction.

104.981 11

8313,044 87

Deduct for excess of Premium over Discount on Bonds
sold, and excess of Disoonnt over Premium on Bonds

purchased for Sinking Fund and canceled..........cecc...... 325,018 89
Net amount credited to Construction Accountin 1896__ 811,974 02
Theoostof Eiuip neat paid for during the year was........ 761,178 86
Net amount charged Construction and Equipment Ac-

CoUNES M 1896.....cciiiiiiiiiicicic e 8'50,204 84

There was expended for Construction durin the year on

the standard gauire roads controlled by the 1lhicago Bur-
lington & Quincy RR. Company :
For New Ballast...

..$108,427 42

For New Traoks. 25,635 81

For New Bridging. 13,042 11

For New Riprapping... 10,000 00

For Laud and Bight of Way... 2,450 87

$159,556 21

Less Miscellaneous CreditS.......cccrvrvrenenn..... ,44818
$157,108 03

The cost of Equipment paid for during the

YEAT WAS...eiiiiiireririririsicesesesisessecsesseseneeeeeas 83,370 66
$242,478 69

There was expended for Construction during the year on
the narrow gau”e roads controlled by the Chicago Burling-
ton & Quincy RR. Company :

For New 8kle Tracks
For New Buildings and Water Works

. $7,38123
98899

For New Fencing.....cccceeveeneeenncnns 84824
For Miscellaneous Construction... 11340
$9,331 86
The cost of Equipment paid for during the
YVEAE WAS eniieiieiiieniseertneeiee st enesenes 8,445 19
$17,777 05

EQUIPMENT.

There were added to the Equipment of the Chicago Bur-
lington& Quincy Railroad Company during the year,

Engines and Cars built or purchased, as follows:
4 |Box and Stock Cars............... 1,232

And for Equipment acquired by the lease of the Humeston
& Shenandoah Railroad:

17 Way Cars......ccoccoueuene
Box and Stock Curs.
3Coal and Flat Cars..

2

The Equipment at the end of the year is as follows:
ENQGiNeS i 891 | Officers’ and Pay Cars........ 10
Passenger and Combination |[Way Cars ........... . 399
Cara....ccoccoveenieenns 556 Boarding Curs. 15
Baggage Mail and Express | Wracking Cars... 9
7 |Box and Stock C ...24.992
D|n|ng Cars.. 10 |Coal, Flat and Ore C 6.940

There were added during the year to the Equipment of
the standard gauge railroad companies controlled by the
Chicago Burllngton & Qumcy Railroad Company
Box Cars.. .. TR 33
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The Equipment at the end of the year is as follows:

ENgines....cccoeivicnineiiciicne 214 Way Cars 110
Passenger and Comb. Cars.. 108 Boarding Cars 2
Baggage, Mail and Exp. Cars 46 Wrecking Cars.. 6
Dining Cars 4 Box and Stock Cars .5,417

Officers’ and Pay Cars.......... 5 Flat and Coal Cars

There was added durlng the year to the Equipment of the
narrow gauge railroad companies controlled by the Chicago
Burlington & Quincy Railroad Company:

B NGIN @S et 1
The Equipment at the end of the year is as follows :
ENQiNesS...cccvieioiiniiiicncie 18 IWay Cars. 2
Passenger and Combination IWreckingCars................. 3
......................................... IBox and Stock Cars....... 316
Baggage Mail and Exp. Cars Flat, Coal and Ore Cars. 264

GENERAL REMARKS.

The actual length of standard gauge road operated by the
Chicago Burlington & Quincy Railroad Company and con-
trolled companies on December 31, 1896, was 7,180 miles, the
same as on December, 31, 1895.

The average number of miles of standard gauge road oper-
ated by the Chicago Burlington & Quincy Railroad Company
and controlled companies in 1896 was 7,180 miles, the same
as in 1895. The gross earnings per mile of road operated
were 84,731 26 in 1896, against S4,663 60 in 1895. The operat-
ing expenses, including taxes, per mile, in 1896, were 83,-
131 83, against §3,110 29 in 1895. The percentage of operat-
ing expenses, including taxes, to gross earnings, in 1896. was
66-19, against 66-69 per cent in 1895.

The number of tons moved one mile on the standard gauge
roads increased 5 33-100 per cent as compared with 1895;
while freight earnings increased 3 66-100 per cent. Pas-
sengers carried one mile decreased 6 44-100 per cent, while
passenger earnings decreased 4 36-100 per cent. The per-
centage of operating expenses to gross earnings decreased
one-half of one per cent.

The corn crop of 1896 was larger even than that of 1895,
the Government estimate being 2,283,875,165 bushels, against
2,151,188,580 bushels in 1895, for the whole country The
five States of Illinois. lowa, Nebraska. Missouri, and Kansas
harvested, in 1896, 1,329,394,596 bushels, as compared with
1,122,156,267 bushels the year before. The extremely low
price of corn has held back shipments.

There has been paid in dividends to the stockholders dur-
ing the year, §813,640 71 in excess of the net earnings, which
is taken from the accumulated surplus of the past.

Sinking funds have increased during the year §1,255,938 34,
of which sum 8777,784 56 was paid directly from the earn-
ings of the year, and the remainder, 8§478,153 78, was the
accumulation of interest on bonds held in the funds. This
sinking-fund increase was used in purchasing §1,598,100
bonds, of which §552,000 bonds were canceled, and §1,046,100
remain uncanceled in the sinking-fund investments.

The directors will lay before the stockholders at the an-
nual meeting in May a proposal to change the fiscal year, so
as to make it begin July 1and end June 30. This is done
principally for the sake of convenience in making up the
various reports required by National and State boards, most
of whicli are for the fiscal year ending with June. The pro-
posed change, if adopted, will involve holding another
stockholders’ meeting this year, in November, and the an-
nual meeting thereafter in November instead of in May.

For further details relating to the affairs of the company
reference is made to the Report of the Treasurer and fol-
lowing statements.

By order of the Board of Directors,

CHARLES E. PERKINS, President.

General Account.

THE CHICAGO BURLINGTON A QUINCY RAILROAD COMPANY
IN GENERAL ACCOUNT DEC. 31, 1896.

DEBIT.
Capital Stock—
820,027 Shares C. B. & Q. stock, re-
ported December 31, 1895
1 Share C. B. & Q. stock issued dur-
ing the year lor B. & M. K. RR.

$82,002,703 00

(lowa) stock surrendered............... 100 00
$82,002,800 00
B. & M. R.RR. (lowa) stock reported
December 31. 1895.......ccecvncnrerennnes $1,500 00
Less amount converted into C. B. &
Q. stock during the year.....c..c.cc....... 100 00

$82,001,200 00
Funded Debt—
C. B. Q. Consolldated Mortgage 7 per cent Bonds,
payable Tuly 1.1
C.B. &Q. Consolldated Mortgage bond 8crip...
C. B ¢ q. Sinking Fund 5 "per cent
Bonds, payable October 1, 1901. $2,500,00000
185,000 00

$28:913,000 00
11,000 00

Less amournt purchased for Sinking
Fund and canceled..........ccccoceiennns

2.315,000 00
C. B. € Q. lowa Division Mortgage
Sinking Fund 5 per cent bonds, pay-
able October 1, 1919...........ccociinsnn $3,000,000,000
Less amount purchased for Sinking
Fund and canceled.........coceevvveennnns 182,000 00
-------- 2,818.000 00
C. B. & Q. lowa Division Mortgage
Sinking Fund4percent Bonds, pay-
Oble October 1 19 e $12,295,000 00
Less amount purchased for Sinking
Fund and canceled.........ccccceeene 3,224,000 00
1,071,000 00
C. B. & O. Sinking Fund 4 per cent Bonds, payable
freplemberl, 1921.....ccccc i .300,000 00
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Brvusrkf i -- 00
C I*, X O. Molrfoif futid 4 i*er ©ent Bouftft, payable

jptawrtlary 1.19*5t ver© E « 7« » i) a a i $7,968.Qut) OU
r. B a*ij.’S |«e?iv..ul Boad*, eraMA Hay 1,1018-.. 0%000,00000
C. & u Kr<0ra*k3 Kwtmmm Mori*

«*<P* Fijfttf 4 6ttt$

f*>>>4*r |kaf«9« I\/Il L1$é ~20,441,00000
lor Sloktal

atwoaal

CUUT R m-ate ™ _Aw o«oo0 ,0>730i()00 00

C- B- A Q Convertible 5 per cen
pa,able -.'p I.-min-r' !, 1903 15,278.700 00
L~ -lit converted IntoMock.. 11.80000

15.263,000 00
ii It a<i fIKthege Alowa Division 5 per cent Ronds,

1.»v February 1. TIW | 2,320.000 00
U Vv MR RR.lu Sc<bracfca Consolidated Mort a e
Jl'uihi Up, t ®»*ut Bond*, payable July i, 12,304,000 00
A M r. lilt. It' Nohra- kaWuklttgPMIdI p<Tc. bond*.
200 mM 11000 e e 3,347,00000
R*urtt|»c>'| Valley RB. martunit* sinking fund Op. e. "
:V-, 1 payableJuly 1, 1010 — 1,078,00090

8126,028,900 00
Conlin.i.ot HabitUief for Branch Hoad*—

Ott o» A Fox R. Vai. KS,,6p. c. b'ds.pav.July 1,1900. $1,076,000 00

AM! A NV.KR. 7P-0. bonds, payable March 1,1908. 1,125,000 00
I., 2w X. W HU. sink. ftl. 7 i> o. bonde.pa.v.Jau, 1,1910. 600,000 00
$2,801,000 00

Malum! coupon*, nut presented... $117.,063 25
Coupon interest to mature January l 1807 1,596 .480 00
Unpaid voucher* and pay rolls.. 1,038.,100 57
Sundry current accounts 993.,049 36
500.000 00

Bills payable
$4,244 783 18
$14,154 ,418 85
$9,000 000 00
$11,511 ,392 40

Profit and loss
Renewal fund..
Income account
Sinking_Funds. shearlngi the total ofpayments to and
neerciions of Sinkinftl nnetsfor—

C. B.ft(j.8 percent bonds,of 1901 $1,090,346 69
C.B.»tru. 4and 5 per cent bonds, 1919 (Inwn DIVIS u) 3,261,727 04
C.B.A-** 4 percent bonds of 1921 .o 906,690 44
C. H A Q.4 percent bonds of 1922 (Denver Exteus’'n) 1,670,449 79
C. R, A O.4 percent bonds of 1927 (Nebraska Extern) 2,444,770 02
B * M. K. HR.in Nebraska 6 per cent bonds of 1918. 4,075,100 65
B.& M. R- KR. In Nebraska 4 per cent bonds of 1910. 1,664,754 30
Republican Valley KR. 6 per cent bonds of 3919.. 298,473 12
Lincoln A North Western RR. 7 percentbonds of 1910 159,037 49

$16,171,349 84
$265,916,044 27

) CREDIT.

Construction accounts.
Amount of Construction and Equipment, including

eo*t of Branch Roads, reported December 31,1895.$203,278,596 21
Amount expended for Construction in 1896. 313.044 87
Amount expended for Equipment in 1896.. 762,178 86
Com of 1fume-(on ft shenandoah Ry, transferred

from "Cost of Investment* In the Securities of Con-

trolled Road*." on account of the leasing of the road

to the. C B. & Q. RR. Co .

1,822,000

$206,175,819

Lea* amount credited Construction Ac-

count in 1806 for Premium on bonds

-mhi. and Di-count on bonds purchased

for Sinking Fund* and canceled ....$325,018 89
And for cost of Dead wood Central securl-

ties. transferred from Construction Ac-

count to «'Cost of Investments in the

Securities of Controlled Roads” .............. 180,368 57 505,387 46
. e $205,670,432 48

Cost of InxtsUnvHis in the Securities

of Controlled Honda—

Hannibal A St. Joseph RR. Co
st. 1, Keokuk A North West. RR. Co.
K. 0. St. Jo * Council Bluffs RR. Co..
Chicago Burl. * Northern RR. Co
Chicago Burlington A Kan. C. Ky Co
Narrow OtOffi Railroad*..

$9,132,031 20
9,336,196 10

5.178,907 58

4,340.645 60

5,126,512 36

1,877,759 59
$34 987,052 43
W>492,591 86
§1,333,810 83

In's nim-llt-
Materials on hand for future use.
TrmUet of Sinking fund*, showing the cost of un-
cttnvtlcil Mruritiet and ‘cash meaning investment
held in oinking | anilsfor—
C-B. A ( % 5 per cent bond* of 1901..
C. ft, A if-4 per cent bonds of 1921..
i tt. Ag 4 percent bond* of 1922..
B.AMJi HR In N.b.O p,0, bdnofl9t8

$1,514,307 21
906,000 14
1,670,44979
4,075,100 65

‘' 1 nil. .LN.-h, S ,u-. ufHHO 1,684,751 30
Renul) Val. RR. « TLc. bonds of 1910. 208.473 42
l.ImoInA Nor.W.ItK.7p.c. bds. 0f 1910 159,037 40

$10,288,813 30

$2,508,008 38
4,119,183 52
3,515.25147

............... $10,143,343 37

Current Accounts—
Sundry Available SwurlUc*...
Sundry A- count* ami bill* re
c*>h on band___ esesensen

$265,916,044 27

Income Account.

*>-% 1ItFRMNF.TtIN AQI'IM'VY RAILROAD COMPANY
AtcocN T WITH INCOME ACCOUNT DEC. 31, 1808,

DEBIT.

7 * ol
Th

se- 31, 1»:17- For ImInnco a- pcr Ann. Report of 1895.$11,935,002 74
. 1TIm—For Freight Earning- $16,905,003 78
"=Pits "ete r Earning*. 5,122,226 03

Ml eilancoli* Earning 3.18f.752 76

$25,553,072 57
*717,105 90
724380 68
'iSOISIO 05

Ct Ins on Sfctti'™* of CnntrolladKbad*.
P,

I or Dividend* ,j| 8loe)r do
F.! | idht r Inter, W and Income...

$1.830,797 29
$25,922 61
$39,315,485 21

For Net Receipt, from B, A M. R. UR,
in Nihru-ka Land Crant............
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CREDIT.
By Operating Expenses $15,551,874 35
By Rent of Tracks and Depots.. 5119+ 905 22

$1,298,121 77
$6,726,205 91

By Taxes. State. County mid City...
By Interest on Bond*—
Chicago Burlington A

uincy RR. and branches.........
By Cash Paid to mkmg

und* for -

0. B,AQ,500f1901. .cccciiiiiiinriiiiiiiienes $59,250 00
0, B.& Q. 4s A 5s of 1919 (lowa Division). 229.425 00
O.B. A i>480f 1021..ccccoviiiiciiine 43.000 00
C.B. &q. isof 1922 (Denver Extension). 79,080 00
C.B. & 4s of 1927 (Nehraska Extension) 293,489 56
B. * M. ft. RR. in Nebraska lper cent Bonds.. 06,910 OO
Ltneoln & North Western RR. 7 per cent Bonds.. 6,000 00
By Dividends— _ ~ N~ 8156
March 16.1896.1 per cent.... .. *820,027 00
June 15. 1896,1 Ser cent...... 820.028 00
September 15,1890, 1 percent.. 820,028 00
December 15, 1896,1 per cent... 820.028 00

$3,280,111 00

$27,834,092 81

By Balance at credit of Income Aeeount. .$11,511,392 40

$39,315,485 21

Raleigh & Gaston RR,—Seaboard & Roanoke RR.—iVeto
First Mortgage Bonds —Refunding Notice.—The Mercantile
Trust & Deposit Co. of Baltimore bat purchased $1,20) 010
Raleigh & Gaston first mortgage fifty-year 5 tvr ce-<t gold
bonds, dated Jan. 1, 1897, due Jan. 1, 1947, and offers to
holders of the existing 8 per ¢ »ut bonds the opportunity.? until
July 1,1897, “ to exchange same at- par foralikiamrunt of the
new issue, adjusting interest to drte of exchange, and ply-
ing in cash the differenc *between 5 per cent and 8 psr cent to
Jan. 1, 1898, the maturity of the present 8 per cent bonds,
which is equivalent to a cish bonus of p) pm bud ”

The total issue of this mortgage is $1,500,000 of which
$1,200,000 are to be issued at present, the bonds being author-
ized for the following purp ses:
To retire the present3 per cent bonds
For betterments, materials and supplies.. .

Nottobe issuedfor at least three years W|thout the consent
of the Mercantile Trust A DepositCompany of Baltimore,

Trustee, and then only for betterments, supplies,eto., in
like manner as above $200,000 300,000

The net earnings which in 1896 were $242, 013 have averaged
during the past six years over $210,000. while the interest
charge on $1,200,000 new 5s will be $80,000, aga'nst $89,000, as
at present.

Judge Hughes's Decision.—Owing to an error in the press
dispatches a slight inaccuracy apoeared in our ioatn of last
week regarding Judge Hughes's decision. The plaintiff in
the suit was not the Mercantile Trust & D ‘posit Co. of Balti-
more but two other trust companies of that city, one of
which was the Baltimore Safe D p tsit & Trust Co , acting as
mortgage trustees or as holders of honds of the Seaboard Air
Line system, Atlantic C"ast Line and Southern Railway. The
bill made defendants the Seaboard & Roanoke RR, and
various ro- ds connected with the Atlantic Coast Line Co. and
Southern Railway systems. When the bill was filed a tem-
porary restraining order was issued to prevent the cutting of
rates. Judge Hughes in bis present decision concludes that
he cannot make the order permanent, and in eff* cc therefore,
as said last week, dissolves the injunction.—V. 84, p. 470,
J708.

Union Pacific By.— Majority of Collateral Trust Cold
Note 6s of 1891 Deposited.—Penalty after April SO—J. P.
Morgan & Co. announce that a m»ority of the c jllateral trust
gold notes 6s of 1891 has been deposited under the terms of
the agreement of Peb. 25 last, and that all holdeys who desire
to become parties to said agreement must deposit their notes
not later than April 30, after which rotes, If received at all,
may be subject to penalty,—V. 64, p, 713,

West* rn  Union—American Bell Telephone.—" Stock
Ticker” Case—Petition by the Western Union for a Writ of
Certiorari Denied.—The united S at*s supreme Court at
Washington, April 12, in the * S 0 k Ticker cn-", denied the
petition for a writ of certiorari askeda by the Western Union
against the American Beil Telephone Co. George H. Fearona,
attorney for the W, stern  Union Telegraph Compauy, says :

This inthe oM suit brought, about twelve year* ago against the
American Bell Telephone Co. under the contract of July 10, 1879, for
a percentage of the royalties received by the Bell Company from Its
lessor companies for the privilege OF doing a telephone business. The
case was decided against the plaintiffs, of whom there were several.
Including the Western Union. The Western Union Tclegrauli Co.
moved to dismiss the aCtlON, bat the Court refused to di SO, and the
plaintiffs carried the case to tlio United States Supreme Court The
decision is relatively unimportant, and was virtually decided about
eight, years ago.

The “ New York Tribune” adds by way of explanation :

For two voars prior to Nov. 10,1879. the Western Union, through
the American Speaking' Telephone Company, had been engaged In
telephone business. On the date named the Western Union aud the
Be”companies made acontract by which the Western Union confined
itself to the telegraphic Held and the Bell company restricted Itself to
the telephone business. Under this contract the Western Union,
through the American Bpoakitnr Telephone Company, received 20 per
cent of the telephone rentals of local ooncerus. In 18a4 the claim was
made that this agreemeatgave to the Western Union 20 per cent of
the .stock of the various local comp tnies It la this claim that has been
decided m favor of the Bell Telephone Company.—V. 04, p. 706, 518.

$1,000,009
200,000
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COMMERCIAL EPITOME
Friday Night, April 16, 1897.

Although to day, Good Friday, was not a legal holiday io
this State, it was generally observed as such, exclusive of
banking circles. All the principal commercial and financial
Exchanges of the country adjourned for the day, and some
will continue closed until Monday. Naturally this has had a
tendency to interrupt business to an extent. However, trade
generally has continued in an unsettled condition, awaiting a
mere definite outlook relative to the tariff legislation. Toe
political situation in the Far East has been more of a factor
during the past week and has had considerable influence
upon the course of prices, particularly in the grain markets.
Reports from the Mississippl Valley indicate that the worst of
the flood is over, but the outlook is still threatening, as
apprehension is felt over the weak spots in the levers on the
lower Mississippi River. Press dispatches report that peace
negotiations are under way between Cuba and Spain, with
this country acting as a mediator. The Greater New York
bill has been passed over the veto of the Mayor of New York
and is awaiting the signature of the Governor.

There has been only a limited inquiry for lard on the spot,
as neither shippers nor refiners have been buyers. Offerings,
however, have not been large and prices have improved
slightly with futures, closing at 4'42}*[c. for prime Western,
3-95c. for prime City and 4'70c. for refined for the Continent.
No business has been transacted in the local market for fu-
tures, but at the West the trading has been moderately active,
and on a dematd from packers, stimulated by only moderate
receipts of swine, and in sympathy with the advance in the
grain markets, prices have advanced, closing steady.

DAILY OLOSING PBIOB8 OP LARD FUTURES
Sat. Mon. Tuee. Wed. Ilhur. Fe*,
LY Y2 0. 40 145 450 445 4-50 H'day.

Pork has had a limited sale but prices have advanced slightly
closing firm at $9@9 50 for mess, $9 50@$10 50 for short clear
and $9 50@$10 50 for family. Cut meats have continued to sell
slowly aDd prices have weakened slightly,closing at5*£@55£c.
for pickled bellies. 12(310 Ibs. average, 5@5t.jC. for pickled
shoulders and 9@9%c. for pickled hams. Beef has had a
moderate sale at steady prices, closing at $7@$8 for mess,
$7 50@9 for packet, S9@SI1 for family and 8§12 50@$16 for
extra India mess. Beef hams have been easier, closing
at $18. The demand for tallow has been quiet and prices
have weakened to 3%c. Oleo stearine has also sold slowly
and prices have declined to 4%c. Lard s'earine has been
dull and is quoted nominally at 4%c. Cotton seed oil has
had onlv a limited sale but prices have improved slightly,clos-
ing at 20c. for prime crude and 22%@23c. for prime yellow.
Butter has been quiet and prices have weakened slightly,
closing at 11@18c. lor creamery. Cheese has had a fair sale at
firm prices, closing at 9@12%c. for Slate facory, full cream.
Fresh eggs have been steady for choice, closing at 9}£@9%c.
for choice Western.

The Brazil growths of coffee were in increased demand dur-
ing the latter part of the week, and yesterday prices advanced
sharply, closing firm at 7%c. for Rio No. 7. Mild grades have
continued to meet with a slow sale, but the close was quoted
steady with good Cuenta at 14%c. and standard Java at 25c.
There has continued a moderate ly active speculation in the
market for contrac’s and prices have advanced 55@75 poin s
on buying for European account, closing firm. Tfce follow-
ing were the final asking prices:

7-45C. 1July.....coeeee 7-550.10ct 7 700.
7-450. Auk... . 7'60c. Nov. 7'730.
7-500. 1Sept.....cccceeeee 7-65c. 1 Deo 7-750.

The demand for raw sugars has beendull andprices have
weakened slightly, closing at 39-32c. forcentrifugals, 96-deg.
test, and 229 32c. for muscovado, 89-deg. test. Refined sugars
have been slow and prices have declined, closing at 4%c.
for granulated. Teas in moderate demand and steady.

Kentucky tobacco has been in fair export demand for
Africa at firm prices. Sales 250 hhds. Seed lead tobacco has
had only a limited sale, but prices have been firmly main-
tained, Sales for the week were 1.600 cases, including: 200
cases 1895 crop, New England Havana, 16@22}/2C ; 250 cases
1895 crop, Pennsylvania Havana, 12@13c ; 350 cases 1895
crop, Pennsylvania sped haf, 11@12%c.; 3'i0 cases 1895 crop,
Wisconsin Havana, 7}*@100.; also 500 bales Havar a at 80c. to
$1 18 in bond, and 2(0 bales Sumatra at 70c. to $2 in bond.

There has been an easier turn to the market for Straits tin,
owiDg to free arrivals from abroad,and prices have weakened
slightly. The close was steady at 13-20@13-25c. There have
been rumored large sales of ingot copper but at lower prices,
closing at 11%r311]~c. for Lake. Lead has had only a lim-
ited sale, and prices have weakened to 335@3 3 7 } for do-
mestic. Spelter has been dull and utchanged at 4-i0@4'15¢.
for domestic. Pig iron has been dull and weak at $!0 ttl2
for domestic.

Refined petrol.um has been uncharged, closing at 6 05c. in
bbls., 3'55c. i-i bulk and 6'50c. in cases; naphtha lower at 6o.
Crude certificates have been neglected. Credit balances have
been lowered to 84c. Spirits turpentine ha< continued in de-
mand and prices have advanced slightly, closing firm at 29%
@30c. Roeirs have been quiet but steady at ?1 65. Wool
has been in 1ss active demand but prices have held firm.
Hops continued to sell slowly and prices have been weak.
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COTTON
Friday Night, April 16, 1897.
The Movement op the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 48,795 bales,
igainst 48,619 bales last week and 54,237 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
6,406,548 bales, against 4,920,957 bales for the same period of
1895-6, showingan increase since Sep.l, 1896, of 1,485,591 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 1,151 1,755 2,148 435 3,835 2,045 11,369
Tex. City, A0. s it e e e 314 314
New Orleans... 1,231 4,123 3,096 1,256 4,099 1,883 15,688
293 827 753 40 557 556 3,056

Florida.... c e e e 20 20
Savannah........ 444 459 2,267 417 1,237 882 5,706
2,817 2,817

Jharleston 28 212 26 128 378 526 1,298
Ft. Royal, &c. ...... S, 74 74
Wilmington___ 3 75 88 33 134 424 757
fforfolk.......o... 1,913 1,019 702 462 643 921 5,660
Newport N.,&c. .. L0 L e 243 243
Boston............. 217 96 271 132 63 81 865
426 426

Phlladelph’a.Ac 159 40 166 61 76 502
Tot'ls this week 5,439 8,606 9,517 2,964 11,027 11,242 48,795

The following shows the week's total receipts, the total since
Sept. 1, 1896, and the stock r,0-mgnt, compared with list year.

. 1896-97. 1895-96. £t./,ek
Recelpts to This Since Sep. This Since Sep
April 16. . .
P Week. 1,1896. Week. 1, 1895. 1897. 1896

Galveston... 11,369 1,325,213 6,802 890,134 72,196 45,138

Tex. C.,Ac. 314 103,758 2,384 108,234 5,456 834
New Orleans 15,638 1,969,895 12,037 1,652,309 194,921 178,979
Mobile......... 3,056 281,732 1,643 189,431 18,620 13,222
Florida......... 20 80,492 29,909
Savannabh... 5,706 807,073 4,576 711,325 34,339 25,597

Br'wlok, Ac 2,817 156,459 743 113,653 1,408 1,937
Charleston.. 1,298 384,656 1,826 273,100 22,225 23,627

P.Royal,Ac 74 65,804 70,134
Wilmington. 757 233,317 658 162,923 5,398 4,666

Wash'n,&o. 857 765
Norfolk........ 5,660 682,009 2,206 310,587 19,971 19,829
N’ portN.,<feo. 243 16,240 342 163,049 1,904
New York..: 47,806 1,084 50,336 234,961 147,343
Boston.......... 865 148,574 4,565 109,475 11,000 13,000
Baltimore... 426 58,650 78 46,297 13,222 6,827
Phlladel.,A®. 502 38,383 1,132 39,296 6,896 10,503

Totals....... 48.795 6,406,548 40.076 4,920,957 641,113 493,406

Inorder that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1897. 1890. 1895 1894. 1893. 1892.

Galves'n eo, 11,633 9,186 17,837 9,434 5,773 3,997
New Orleans 15,683 12,037 24,064 13,998 17,628 17,356
Mobile......... 3,056 1,643 1.149 2,922 1,702 1,541
Savannabh... 5.706 4,576 4,431 4,583 6,317 5,894
Chas'ton, Ac 1,372 1,826 9,862 2,146 1,250 1,260
Wilm’'ton.&c 757 653 675 544 84 832
Norfolk....... 5.660 2,206 2,818 6,601 3,604 3,865
N. News, Ao. 243 312 2,959 2,849 701 2,589
Vil others... 4,630 7.602 16,802 4,823 5.836 5,973
Cot. this wk. 48,795 40.076 80,617 47,903 42.895 43,207

Since Sept. 1 6406.54S4920,957 7517,925 5634.005 4714,274 6690,634

The exports for the week ending this evening reach a total
of 61,739 bales, of which 17,396 were to Great Britain, 821
to France and 46.522 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896.

Week Ending ;%Pr. 16, 1897.  From Sept 1, 1890, to Apr. 16. 1897.
Exporte: E

to— xported to—
Great Conti- Total Great Conti-
Brit'n. France nent  Week. Britain. France pent  Total

lalveston...... 710.363 180,032 273,537 1,170,532

ex. City, &c.. 137 137 21454 21454
‘lew Orleans.. 11.773 21.076 33,749 771,829 379,257 505,681 1,710,767
Mobile. . 00;0 6670 131,714 30,108 164,912
Florida 59,008 5488 05,156
Savannah ... 472" 4723 48203 15341 319,332 412,930
Brunswick. 2,650 2660 95712 12,013 108,325
Charleston.. 78,322 187.011 265,333
Port Royal ... 63,850 63,850
Wilmington 95,431 111,363 200.794
Norfolk .... 140900 5200 40,375 136,535
Nport N, Ac.. 10,305 200 105505
Mew York 2073 81 G589 9483 208874 25459 171,013 405.950
Boston. 2,269 2269 217212 2001 219303
Baltimore.. 1,281 1274 2552 7009 7,097 50,503 140,959
Philadelphia.. 8.91' 450 9.398
S. Fran.. &c.. . 2,500 2,500 2,998 52,552  56.550

Total 17,3*0 821 10,572 04,739 2,790,212 013,680 1,880.401 5,284.259
Total, 1895-96. ?0.4<6 4.029 43041 79.045 1.940,003 410,709 1.024.602 4,018,27
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In addition to jiujvh exports, our telegrams to-night also
give u« th-' following a unitnts of cotton on shipboard, not
clear.-1, at the ports oatnod. We aid simitar figures for
New York winch are prewired for our spsoiut usa by Messrs,

v Barrows, Produce Exchange Buildin2.

Osf SHtTBOAJU). HOT OMMJKSD FOE—

. Leasin
M-prii |©ufe- . 1 Other  Coast- stock
Britain.. trane*. Foreign yise. Total.

Mmw . — 22,610i21,200 2,290 52,793 142.123
u . — 6,784 2,174 4477 21.736 50.160
..... % None. m 4,000 500 4.500 30,339
VhMtlrrntem .. .. 2~ None. ! None. 240 2H 21.975
MoMI« 4— None. | 5,000 None 12,000 6.620
- - .— None 1,500 7,500 10,200 9.771
Kew York r— 850 i 5,200 None 8,050 220.911
Other porta.. -— None. 3,500 None 7.500 35,880
Total 1897... 29,194 30,844 J41,574 15,017 117,029 524,084
Total 1898... 26.235 8t4 |31,9>4 6,160 65,183 428,223
Total 1895... 40532 3,987 137,360 15,52 97.391 012.458

© TWEVW R uUuun-iaiiun Uit hoioiur uoiiiuu i ULUIFS illiSj
ruled 11.rough the week. Speculation lias been dull and con-
fined utmost exclusively to room traders, and the flue na-
tions in puces hive been within asmali raige, Saturday
there was an easier turn to the market, particularly for the
new crop months, which were for foreign account, prompted
bv favorable conditions for planting, exclusive of the flooded
distric*. The close was at a decline of 2 to 7 points for the
day. Monday the cew crop months opeaed at a furthsr de-
cline under continued foreign selling. Subsequently, how-
ever, foreigners turned buyers and the early loss was more
than recovered, closing unchanged to 2 points higher
for the day. There was a dull market on Tuesday, but
as foreign advices cam * stronger, prices improved
slightly and the close was unchanged to 2 points
higher. Wednesday there was increased activity to the
trading. Foreign advices were again stronger and this stim-
ulated something of a demand from shorts to cover contracts
and at the close prices showed an advance of 3 to 5 points for
the day. Thursday there was a quiet market, the business
of the day being largely confined to evening up contracts
over the Easter Holidays as the Exchange adjourned from
Xhursd .v night until Monday morning. The opening prices
showed a decline of 1to 3 points, and during the day prices
further weakened a point or two under liquidating sales by
longs who were fearful of developments on the Turkish fron-
tier over the Holidays. The close was barely steady at a
decline of 3 to 4 point*. Cotton on the spot has had only a
limited sale but prices were held steady, closing unchinged
at 7 7-i6¢c. for middling uplands.

The total sates for forward delivery for the week are

bales. For immediate delivery the total sales foot

up this week 2.910 hales, including 1,114 for export, 1,796
for consumption,----- for speculation and — on contract.
The following are the official q6uotat|0ns for each day of the
past week—April 10 to April 1

Rates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11.1895, by the Revision Committee at which
mgrates other than m|<c}idllng may be delivered on contract:

PTG E AR on, Good Ordinary.............. 0.1 ofl.
Middling Fair.. on. Good Middling Tinged.. Eveo.
thtatfvli’ed”'\ﬂ'ad'“ﬂg-_ on. Strlct Middling Stained.. 7™ ofl.
Good MIMIlus......... $,S ON. Middling Stained............. % oil.
ESWCRAH%VE’IIM'(‘C“'”Q gg 8# Strict Low Mid. Stalzaa.. 25.,0nt
............ ; P
BtrlotOood Ordinary... H 6off Low MlddlingStained,... 1% ofl.

] I(?n this basis the prlces for a few of the grades would be as
ollow

UPLANDS. Sat, Moil rue Wed TU, Prl.
Good Ordinary. - 671 678
Low Middling... ' 1
Ghgding- Ss o 7 s |
Good Middling.. 74° 7H  TH
Middling Pair 8&ib 85t« 8».«  3*j¢ 3)
GULF. Sat. mHCon Tup* Wed Th, Fri
oL 6 g Ol 0118 je'i
g K18 Zgg *oo8 delic £
710d 2 %ff m nil 1
Middling Fair?. 806 99 * 8 °
2 6 89* ., 896 w
STAINED. sat, Mon Tue» Wed Til. ppl.
- 6,H« - 83,6 .
Bt 7°i0 71.8 Holi-
Good Middling rirw.vj . AR T W g 9

MARKET AND SALES.
Ine total sales of cotton on the spot and for future delivery
Awh Uv luring the week are indicated in the following
=ta.em-ot. For the convenience of the reader we also add

- cmur&ar which shows at a glance how tne market closed on
same day*

BAI.ES OF SPOT AW» CONTRACT.
SPOT MARKET

i Sales of

SO o e ST SO o, Futures.
I 600 ﬂ% 459 ;‘%:1388
WM w8
Frid:i/ Ktaiet.. ivi 571 o M 885 48,600
Towt-J ., 1,114 1,796 2,910 299,000
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The Sates and Prices of Futures at Neiv York, are
shown i the following comprehensive table,

*Includes Bale* In September, for September, 15.100: September
Getober, for October, 344,800; &a p(zgmxlwr -NioTembeit
372.000; September- Dooomber, for Decombor, 2,290,000: September
January, for IannarK/I 1114.100: Seﬁteraber February for February,
446,90b; Septeittber- aroli, for March, 6,268

t'ir We nave inoluded m_tue above table, aml shall eotitinue each
weebto give, the avera(};]eJJrlce of futures each day for each month. _ It
willbe found under each day following tin abbreviation "Av’ge." The
uverageforeaoh month tor the week is also given at bottom of table.

i~ f For exchanges see page 762.

The VisibleSupply of Cotton to-night,as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the Vitals the complete
figures for to-night fApr, 16), we add the item of exports from
the United States, including in it the exports of Friday only:



April 17, 1897.]

1897. 1896. 1895. 1894.
Stook at Liverpool..... bales. 1,258,000 1,157,000 1,722.000 1,732,000
Stock at London___ 6,000 7,000 6,000 9,000
Total Great Britain stook. 1,264,000 1,161,000 1,723,000 1,711,000
14 27,000

Stook at Hamburg. - 25,000 ,00 ,
Stook at Bremen....... 197,000 252,000 338,000 199.000
8took at Amsterdam......... ... ,000 10,000 19,000 16,000
Stook at Rotterdam___ 200 200 200 200
Btock at Antwerp. 12,000 19,000 12,000 19,000
Stook atHavre.........ccocoeenene 229,000 310,00C 481,000 463,000
Stook at Marseilles... 5,000 7,000 5,000 7,000
Stook at Barcelona___ 82,000 83,000 100,000 65,000
Stock at Genoa 55,000 75,000 39,000 16,000
Stook at Trieste......... 11,000 26,000 13,000 19,000
Total Continental stocks.. 607,200 807,200 1,035,200 831,200
Total European stooks.... 1,871,200 1,971,200 2,763,200 2,572,200
Indiaootton afloatfor Europe 138,000 168,000 101,000 0,000
Amer.oottonatloatfor Europe 217,000 280,000 410,000 223,000
Egyﬂt Brazil,*o.,aat.forE’'pe 36,000 14,000 21,000 29,000
Stock In United Statesports 611,113 493,406 739.839 687.101
Stock in U.S. Interior towns.. 204,020 263,609 212,773 203.041
United 8tates exports to-day. 7,622 14.675 24,819 5,922

Total visible supply.......... 3,114,955 3,204,890 4,272,b31 3,935,264
Oltke above, totals ot American and other descriptions are as follows;

American—
Liverpool stook......... bales. 1,111,000 933,000 1,603.000 1,-169,006
Continental stooks..........c...... 539,000 699,000 955,000 710,0

Amerioan afloat for Europe.. 217,000 280,000 410,000 228,0(0
United States stooK................. 641,113 493,406 739,839 687,101
United States interior stooks. 204,020 263,609 212,773 203,041
United States exports to-day. 7,622 14,675 24,819 5 922

Total American...
East Indian, Braz

..2,719,755 2,733,690 3,915,431 3,303,064

Liverpool stock. 147,000 174,000 119,000 263,000
London stock..... 6,000 ,000 6,000 9,000
Continental stoo 69,200 108,200 80,200 121,200
India afloat for Euro 138,000 168,000 101,000 210,000
Egypt, Brazil, &o,, afloat 36,000 14,000 21,000 29,000

Total East India, &0.. 395,200 471,200 20 632,200

. 327,200
Total Amerioan . 2.719.755 2,733,690 3,945,431 3,303,061

Total visible supply......... 3,114,955 3,204,890 4,272.631 3,935.264
Middling Upland, Liverpool.. Hed. 1"sd 3-'i, <. 4i«d.

Middling Upland, New York. 77ie0. 714, ,0. 6i0,«0. 7»i*c.
EgyptGoodBrown, Liverpool 5tjd. 6lid. 6%d. Sii«d.
Peruv.Rougb Good, Liverpool 6*16d. 6»igd. 5%1. 5I13,«d.
Broach Fine, L|verpool ........... 4i-ad. 4ljed. 3»l(,d.

Tlnnevelly Good,LiverpooI.. 3%d. 4igd. 3“sd. 4i]sd.

The importsinto Continental ports the past week have
been 146,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 89,835 bales as compared with the same date
of 1896, a falling off of 1,157,876 bales from the corresponding
date of 1895 and a decrease of 320,309 bales from 1894.

At the Interior Towns the movement—that is the receipts
for the week and since September i, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1895-96—is set out in detail below.
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* This year's figures estimated.

Theabove totals show that the interior stocks have decreased
during the week 28,150 bales and are now 59,599 bales less
than at same period last year. The receipts at all the towi s
have been 6,414 bale* more than same week last year and sirue
Sept. 1they are 836,138 bales more than f( r same time in 1896-6.
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yCTOATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

April 9. Satur. Mon. Tuts.  Wednes. Thurs. Fri.
Galveston.. 7*8 78 7*8 719 74
New Orleans 7% 7% 7 74a 3ie
g/loblle....ﬁ.... 7 ; ; 7 ;

avanna 7 i 74
Charleston.. 7 7 7 ; e 7 €
Wilmington. 7 7 7 7 7
Norfolk....... ™ 714 7H 74 74
Boston.. 7718 7718 77ie 7716 7718 L)
Baltimore. . 7% 734 77is 77ie 776 a
Phlladelphla 7“ 18 7nl0 7i>ie 7118 7146 a
,'\Allugusrt]a ;H ;*4 4 74 75,8

emphis___ 4s 71,6
3t. Louis__ 7 7 7 ;
Houston__  7jjs 7>IS 74s 74a 74
Cincinnati.. 7% % 719 74 74
Lonisville.. 7*8 7% 7*8 74 74

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Receipts at the Ports.
Bndino—

St'k at Interior Towns. Rec'ptsfrom Plant'ns.
189. 1895, 1897. 1890. 1895 1897. 1890. 189%5.

71,518 132.381 323,319 302,034 352,970 53,123 49,884 97,497
09,400 123,133 301,139 334,183 341,836 43,279 41,009 113,993
70,237 115,470 270,594 310,494 323,932 38,487 58,548 94,500
00,202 110,707 259 050 293,9.-2 275910 36.093 37,000 03,751
57,907 93,523 232,170 280,927 217,849 19,759 44,912 05,458
40010 80.017 204.020 203,009 212.77? 20,045 22.758 45.541

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1896, are 6,488,974 bales; in
1895-96 were 5,151,866 bales; in 1894-95 were 7,673,363 bales.

2.—That although the receipts at the outports the past week
were 48,995 bales, the actual movement from plantations was
only 20,645 bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
tor the week were 22,758 bales and for 1895 they were
45,541 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Apr. 16
and since Sept. 1in the last two years are as follows.

1897.

79.931
05.159
01,032
61.237

1896-97. 1895-96.
April 16. . :
Since Since
Week. gept. 1 Week-  sept. 1.
Shipped—
Via St. Louis.. 8,043 483,174 3,776 483,929
Via Cairo.. 2,800 250,408 1,424 222,061
Via Parker 550 15,777 171 16,074
Via Evansville 2,584 1,602 1,681
Via Louisville. 1,570 127,374 1,010 121,957
Via Cincinnati 1,251 129,489 1,585 89,120
Viaother routes, Ao. 893 112,301 942 81,885
Total gross overland............. 14,912 1,121,167 10,510 1,016,707
Deductshipments—
Overland to N. Y., Boston, Ac 1,793 293,443 6,859 245,404
Between Inteiior towns.. . 48 ,134 87 3,153
Inland, &o., from South.. 120 35,266 610 43,412,
Total to be deduoted.............. 1,961 332,843 7,556 291,969
Leaving total netoverland*. 12,951 788,324 2,954 724,738-

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 12951 bales, against 2,954 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 63,586 bales.

1896-97. 1895-96.
In Bight and Spinners’ si
Takings. ince Since
9 Week. Sept. 1. Week. Sept. 1.

48,795 6,406,548
12,951 788,324
716 18,000 655,000

79,746 7,849,872

40,076 4,920,957
2,954 724,738
17,000 636,000

60,030 6,281,695

Reoelpts at ports to Apr. 16
Net overland to Apr. 16..
Southern consumption to

Total marketed

interior stooks in excess ‘28,150 83,426 *17,318 230,909
Came into sight durlng week. 51,596 2
Total in sight Apr. 1 7,933,298 6,512,604.

North'n spinners tak'gsto Apr.16 13,892 1,467,794

* Decrease during week.

It will be seen by the above that there has come into sight'
during the week 51,596 bales, against 42,712 bales for the
same week of 1896, and that the increase in amount in sight
to-night as compared with last year i« 1,420.694 bales.

W eather Reports by Telegraph.—Reports to us by tel-
egraph this evening from the South denote that the weather
has been more favorable during the week and that planting
is quite general outside of overflowed territory and has

1,758 1,413,287
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tt; - av* jr -isa rale. It is, however, not sowell ad-
vanced as usual at this season of the year. There have been

X | n -aks iu the lev,.-os along the Mississippi this week,
but tie v have not involved extensive territory. The river
ha. saliva s .mewhat at Memphis and Helena, and a gradual
4, dim* from now on is anticipated at those points, The
danger is now to leveesin Louisiana.

Go *m, Trrut The week's weather lias been exeption-
aUy favorable for farm operations and cotton planting has
h snrush i. Should tine weather continue an increase in
cotton acreage is anticipated. Cool weather has checked

4 m 1.otton over Central and Southwest-
ern T<\is. It has rained on one day of the week, the rain-
t.iil bring eighty-sown hundredths‘of an inch. The ther-
tnonixtor has averaged 02, ranging from 30 to 75.

[aiVs'w* TtM 3.— Prospects are good. Cotton is about all
planted. There has been rain on one day during the week,
ihe pr. oipiintloaTeaching forty-two hundredths of an inch,
The thermometer has ranged from 40 to 79, averaging Q

llantn-uh-. Tara*—We have had rain on one day during
the week, the rainfall reaching forty-five hundredths of an
inch. Average thermometer 00. highest 80. lowest 40.

Dallas, Texas —Planting is being rushed. Rain has fallen
on day of the week, to the extent of forty-five hundredths
of an inch. The thermometer has averaged 62, the highest
being 86 and the lowest 39.

San Antonio. Texas. —Cotton planted is doing fairly well.
It has rained heavily on one day of the week, the precipita-
tion reaching one inch and twenty hundredths. The ther-
mometer lias averaged 02, ranging from 39 to gs.

Luting, Texas —We have had rain on one day during the
week, the rainfall being one inch and two hundredths. The
thermometer has ranged from 43 to 87, averaging 68,

Co'.uinbia. Texas.—There has been rain on one day of the
week, the precipitation being seventy-one hundredths of an
inch. Average thermometer 05, highest 85 and lowest 45.

Cuero, Texas.—Rain has fallen on one day of the week, to
the extent of sixty-seven hundredths of an inch. The ther-
morzleter has averaged 64, the highest being 8s and the low-
est 41.

Hrenhan, Texas.—Rain has fallen on one day of the past
week to the extent of fifty hundredths of an inch. The ther-
mometer lias averaged 61, ranging from 40 to 82.

| cat Wi rth, Tex1s.—We have had rain on one dav of the
past week, the rainfall reaching twenty-five hundredths of
an inch.- Average thermometer 60, highest 84 andlowest 34.

iYeithirford, 2exa<.~There his been rain on one day
during the week, to the extent of thirty hundredths of an
inch. The thermometer has averaged 59 the highest being

low

A w Ortea is. Louisiana.—It has rained on one day of the
week, to the extent of seventy-four hundredths of an inch.
The thermometer has averaged 60.

Shreveport, Laui-nann.—It has rained on three days of the
week, the precipitation being seven hundredths of an inch,

-ammeter has ranged from 44 to 78. averaging OL.

Columbus, Mississippi.—Rain has fallen on one day of the
week, to the extent of sixtv-eight hundredths of an inch.
Average thermometer 68. highest 86 and lowest 45.

Lx.'an (. Mississippi. —Telegram not received.

Vicksburg, Mississippi.—Rain has fallen on two days of
th« week, to the extent of two hundredths of an inch. * The
thermometer has averaged 60, ranging from 45 to 77.

Litti. L ick A leans h—It has rained on four days of the

thf rainfall reaching two hundredths of an inch. The
thermometer has ranged from 42 to 70, averaging 58.

Url'ha. Artei sis —ft has rained on five days of the week,
on three of which heavily, the rainfall being three inches
;*rd seven hundredth*. "Light frost on Saturday. The river

r' has fallen fifty inches. The overflow is worse than in
5.7'- Arkansas side but not as bad on the Mississippi
1L from tic* Arkansas River down on the west side land
w itry. Average thermometer 537, highest 70 and lowest 39.

Mmioh's Tenursine —The river is thirty-five and eight-
t*ns hs |..-t <nthe gauge and stationary. Itisexpected that
tn i mwill Iran now on Ira gradual fall. We have had rain

I>v- days of the week to the extent of one inch and
nui.-ty-eight hiindri-dths. Farm work has been interfered

w,;-,. Lotton-planting lias begun on hills and in bottoms
“ " fr* " £r 'm overflow. The season islate compared with
tan y.*ar. The thermometer has averaged 50, the highest

I'H

% hr lie Tennessee,—It has rained during the week to the
mch nmt thirty-six hundredths. The ther-

mometer has averaged 55, ranging from 37 to 73.
eUMiam, -The weather in the interior has been
“7 T, =1, PI"»ting is making good progress in the
, . 7 v,;rv backward, however, on lowlands. There
u*" probably be lit* I« or no increase in acreage. We have had
rrm on three lays of the week, the rainfall reaching one
meh and thirty-four hundredths. The thermomete? has

range | fr mi 17to 76. averaging 62.

Mnlgxn \iiht,n, -There was rain on three days in
th merrlv part of th mw mA* the rainfall b -in? one inch” and
s-.-ifviv. iiiiir el:h, hi* sine « th m tdL weather his
b-n piev>lat givm? th? farmsrj n??le:l oppwtunity to

7

Slowest « . 6h9rm>,uetrr «* highest

Martinm fV iti —It has ruined on two davs of the week
a «tv- - h mdre Iths of an inch.’
',n0:n 't' r has averaged 66, ranging from 42 to 81.
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Savannah, Georgia,—We. have had rain on four days of
the week, the rainfall being one inch and ten hundredths.
Average thermometer 02. highest 76 and lowest 45.

Augusta, Georgia.—Rain has falleu on three days during
the week, the precipitation reaching twenty-seven hun-
dredths of an inch. The thermometer has averaged 60, the
highest being 78 and the lowest 42.

Charleston, South Carolina.—Rain has fallen on four days
of the week, to the extent of thirty-three hundredths of an
i_n(:h(.54 The thermometer has ranged from 50 to 73, averag-
ing 64.

Statehu.rg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and sixtv-
five hundredths. Average thermometer 61'S, highest 77,
lowest 43.

Greenwood, South Caro'ina.—Planting of cotton and corn
has been commenced. Rain has fallen on one day of the
week, to the extent of five hundredths of an inch. The
thermometer has averaged 58. ranging from 49 to es.

Wilson, North Carolina.—We have had rain on three days
during the week, the precipitation being one inch and
seventy-seven hundredths. The thermometer has ranged
from 44 to 80, averaging 61.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3o’clock April 15. 1897, and April 16, 1896.

Apr. 15,'97.Upr, 16.'96.

Feet. Feet
Se» Orleans Above zero of gauge. 13*5 ti-0
Memphis___ Above zero of gauge. 35*6 29-5
Nashville___ Above zero of gauge. 21*8 7-3
Shreveport.. Above zero of gauge. 23*9 10*2
Vicksburg Above zero of gauge. 51*9 37-7

An Important Point in Patent Law and it3Bearing! on
Manufacturing Industries.—In our editorial columns to
day, under the above caption, will be found an article by
our special Manchester correspondent.

High W ater in the Mississippi.—Several breaks have been
reported iu the Mississippi levees the past week, the most im-
portant of which occurred on Monday last at Davis Island,
In Warren County, Mississippi. Thus far there have beeu
practically no crevasses in the Louisiana line of levees and
every effort is being made to guard against overflow by
strengthening any weak spots that develop. At Halena and
Memphis a decline is reported and a gradual fall from now-
on is expected. Relief work is being vigorously prosecuted
by local committees and the General Government,

Exchanges,— Cue folliwuig exm-tuges a.ra mu m*'e
during the week:

=10 pd. to exoh. 4,500 May for Aug,
28 pd. toexoh. 1,00 J Geo, for M >y.
<01 pd. to sxoh. ZOO .raty for Auk.
'IB pd. to exoh, 500 Occ. for Sepc.
<01 pd. to exoh. 1,000 Oots for Os <,
m33 pd. to exoh. 1,000 Out fir May.

33 pd, to exoh. 100 Deo. for Auk.
09 pd. to exeh, 900 Jail. lor Sept
07 pd. to exoU. 5 <>Oct for JTuy,

3 i pd. to exoh. 30} Got for May.
'09 od, to exeh. 3 )>Miv for July.
«370]. to ?con. 1,100 Deo, tor Aug.
09 dd. to sxoh. 7,900 May for Auk. mto pi, to exoh. 1,100 Nov. for Aug.
=28 pd. to exoh. 100 Sept, for Aug 4} pd. to eco |. 50 >Ogg for Auk.

India Cotton Movement From add Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 15.

BOMBAV RECEIPTS \S') SHIPMENTS FOB KOITB YK K=

Shipments this week.  Shipment#since Sept. 1. Receipts.
Tear Great Conti- Great Conti- This Since

Brivn. nent, Total. Britain nent. Total.  week. Sept. I.
98-7 33.000 33.000 20.000 371.000 391.000 52.000 1,081.000
9>-6 3 6,000 10.000 56.000 460.000 616.000 90.000 1.567.000
91-3 24.000 36.000 5,000 198.000 201,000 70.000 784,000
93-4 ~~ 21.000 25.000 40.000 462.000 502,000 75.000 1.193.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
38 000 bales and an increase in shipments of 23,000 bales, and
the shipments since Sept, i show a decrease of 12i,000 bales,
fhe movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurraehee and Coconada.

Shipmentsfor the week. Shipments since Sept. 1

Great Conti- Great .
Britain. nent.  Total  prijtain, Continent.  Total.
Qalotttti*—
1896-97...  ..i.an 3,000 3,000 5,000 35,000 40,000
1995-98... 2,000 2,000 9,000 40,000 49,000
<talrtB-
1896-97... 0,000 14,000 20,000
1895-98... ... 10,000 7,000 17,000
All Others—
1896-97... 2.000 2.000 9,000 55,000 71,000
1895-96... 1,000 3,000 4,000 12.000 41,000 53,000
Total all—
1890-97...  ...... ,000 5,000 30,000 104,000 131,000
1695-96... 1,000 5.000 6,000 31,000 88,000 119,000
EXPORTS TO EUROPE FROM A  NDla
Shipments 1806-97. 1895-96 1894-95.
o all Europe  This Since This Sin This Since
from— week.  Sept. 1. week.  Sept. ‘week.  Sept. 1.
33,000 391.000 10,000 516.000 26,000 201.000
AUJother ports 5,000 134.000 0,000 119.000 1,000 , .98,000
Total 38,000 525,000 16,000 635,000 30,000 299,000
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Alexandria Receipts and Shipments.— Through arrange
merits we have made with Messrs. Davies, Benachi S Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, E t,
April ia. 7P 1896-97. 1895-96. 1894-95.
Receipts (cantars*)___
This week 65,000 26,000 17,000
Binoe Sept. 1. 5,556,000 5,151,000 4,496,000
This | 8itice ! This  Since This  Since
week, \8ept. 11 week. Sept. 1. week. Sept. 1.

Exports (bales?—
oLiverpoo

.. 4.0001295,000'
To Continent!.........

9,000 297,000

Total Europe......... 13,000 592,000

‘A oantar is 98 pounds.

f Of which to America In 1396*97, 42,633 bales; in 1895-96,51,256
bales; in 1894-95, 37,620 bales.

This statement shows that the receipts for the week ending
April 14 were 61,000 cantars and the shipments to all Europe
13,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states mat the market is steadv
for both yarns and snirtings-. Msnufa turers are working at
a loss. give the prices f r to-Jay b;lov and leave tnose
for previous weeks of this and last year for comparison.

3.000 301.000 3,000 238.000
4.000 271.000 ! 4,000 287.000

7,000 572,000 [ 7,000 525,000

1897. 1896.
8 &« OotCn 8% Ibs. Shirt- OotCn
32s Cop. jngs, common Mid. 325 COP. jngs common Mid.
Twist. tofinest.  Tdplds ~ Twist. tofinest.  TTpldi
d. d e d- s d d. d. d s d. s d d.
Mil12 8H 073., 4 o™ae 7 3i5It-67,8 07% 4 4 ~6 8 4%
“ 19 0Bk ®73ia 4 0*flo6 7 4 6** 3-738 4 4*236 8*2 41333
M 26 638 ®73ia 4 0*a®6 7 3312 6*3 37% 4 4*236 8*2 43a
Apr.2 638 073,84 OLO06 7 4 6*3 ®738 4 4*2®6 8*2 4*3i2
“ 9668 073,84 0 06 7 4*32 6»s 373s 4 4*236 82 |'sj,
U 16638 ~71* 4 0 «6 7 418 6*3 3-738 4 4*236 8*2 43a

Sea Istand Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (April 161 and since
Sept. 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 1895-96. are as follows.

1896-97. 1895-96.
This | This

Stock

Receipts to April 16.

Since Since

week, jSept. 1. week. Sept. 1. 1897. 18?6

Savannah ..... 120] 82,544 73 74,027 12,219 5,820
Charleston, < 3; 10,370 13 10.40S 2,016 1,869
Florida, Ao 20 6,716 4,783 2,970 2,175
Total.oeeeeeeeeene 143 99,630 86 89,218 17,235 vy,864

The exports for the week "nding this evening reach a
total of 1,596 bales of which 1,125 bales were to Great Britain,
71 to France anl 40J to Reval, and the amount forwarded io
Northern mills has been 211 bales. Below are the exports
for the weak and since September 1in 1896-97 and 1895-96.

Week Ending Apr.16. Since*Sept. 1, 1896 North'n Mi s
Exports .
from— Great Fr'nce Great Fr'nce Sine
Bricn. Ac. Total. Bricn  Ac. Total. Week. geptA
S'vann’h, Ac 15,028 3,076 18,104 186 25,712
Oharl't'n.Ao - 2,933 2,933 o 1,925
Florida, Ao. e L 20 6,716
New York.. “ 150 "471 "621 10,158 6,260 16,418 .........
Boston........ 370 370 10,424 10,424
Phila., Ac... 605 605 3,033 102 3,135 ...
Tetal........ 1,125 471 1.596 41,576 9,433 .51,014 211 34,353
Total 1895-6 100 125 225 36.743 6.323 43,066 2036.673

Quotations April 16 at savannah, tor JilonUas, common,
8c.; medium fine, 10c.; choice, 13}£c.

Charleston. Carolinas. medium tine, 17@17/£c.; fine, 18c ;
fully fine, 19@20c ; extra fine, 2S@33c.

Exports op Cotton Goods prom Great Britain.—Belov
we give the exports of cotton yam, goods, <fec, from Grest
Britain for the month of March and since October 1 ip
1896-97 and 1895-96, as compiled by us from the British Board
of Trade returns, It will be noticed that we have reduced
the movampnt all to nonn”n

Farn&Thread doth. Total of AU.
000* omitted.

180e-9? 189390 189697 189596 189697 89596 189607 189E-96

Lbt. Lbt. Pdj. Yadb» Lb* Lbt. Lbt. Lbt
Ootober. ... 23469 24.878 419049 442847 79,774 85,291 103,21? 110.169
November... 21514 23764 397,483 418837 75008 8 ,607 97,182 104431
December... 22,20- 19747 431,839 419363 82.208 78442 101410 98,589
Tot.lit quar 67,191 68.389 1,218371 L271.C47 437,649 244,800 804810 313.189
January...... 218l 2269% 447452 437,480 86,220 88,282 10'410 105978
February 190 9 21421 363910 453009 09.318 89,233 89.257 107.659
March......... 24,839 2394% 434341 441914 8273» 84,132 107578 108,081
Tot. 3d quar. 65959 68,066 1.244.752 1,332,433 337.2W 253,052 803245 321,718
Total 6 mos. 133.15) 136465 >*93.123 4.603 180 174.935 498,152 609,085 634.907
=Stockings and socks 521 621
Sundry articles ...... 13249 13,030
Total export* nf cotton manufactures...... 621.855 648,501
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The foregoing shows that there has been exported from the
United Kingdom during the six months 621,855,000 Ibs.
of manufactured cotton, against 648,561,000 Ibs. last year, or
a dejrease of 26,706,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during March and since October 1 in each of the
last three years:

{EXPORTS OP PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
MARCH AND FROM OCTOBER 1 TO MARCH 31.

Piece Goods—Yards. March. Oct. 1to March 31.
(000s omitted.) 1807. 1896, 1895 189097. 189593 189495,
Sast INdi€S .......oovizerirennne 70,531

- 170, 190,779 160.193 1.041.609 1,018,325 1,223,782
Turkey, Egypt annd Africa... 81,8%8 55025 72,702 423830 330,718 426,540

Chinaand %Ya a

pan.......... 56. 00,323 53833 290,628 383531 225564
Europe ~except Turkey). 81520 30434 20,143 150452 157,291 ,
South Amerijca.. 38389 47990 41149 24390 352064 288535
North America . 22,235 fecolwl 30.255 145,164 . 173,424
All other countries.. 36296 32202 30,750 192420 187228 173,849

Total yards 434.381 441,944 415,025 2,494,123 2,604.380 2,649,239
Total valu £4.258 £4.385 £3,850 £24,559 £25342 £24,189
Yarns—Lbs.
(000s omitted.)
Holland.... .. 3076 2851 3020 18249 16921 18233
Germany... .. 4007 4184 4170 21928 24112 22,987
Oth. Europe (except Turkey) 4.143 4,463 4432 22402 25395 26965
East Indies 3718 4615 4235 21,18 ’ 25,987
China and Japan 3130 2492 2,797 13, 16,502 12,507
Turxey and 2919 179% 2605 14,078 9.33 14,053
All otuer countries 1506 1391 1,48? 9,284 8,040 9,166
Total Ibs 22558 21,792 22741 120226 122,8-7 129,963
Total valup... 1808 "E-76 T £797 EA24 T*A925 EA724
Domestic Exports op Cotton Manufactures.—We give

below a statement showing the exports of domestic cotton
manufactures for February and for the tight months ended
Feb. 28, 1897, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented:

Month ending Feb. 28. 8 mos. ending Feb. 28.
ton (colored anéjtuncolored)

exported to— 1897. 1890. 189697.  18%51
United Kingdom ards 083,225 094,705 4,494.498
Germany g Y 31,34 54,888 1,876,660
France........... 2,2(5)6 111,950
ther countries In Europe. 42. 37,858 920,168
ritish North America......... 1,060.975 4,%281,‘728 9.424,484
X100, .0 eiieiieieesireeerennenn 513,795 ,508 4,224,189
Central American States an
as . 523,062 796.057 8,118,713
,133 3,700 136,828
i 3%%%8 154'% 147%‘101
Other West In 1105292 642,443 9/760.007
argze_ntme Republlo.. 109,7(2% 163,254 2,314,304
Brazil . 338, 651,709 8,948.1
United States of Colombia... 334.713 689,005 4,898,509

her countries In8. America 2,424,613 2, 19.059,

L E= N 10,301.823 6,530,960 33,272,985
Brit, Posses'ns In 85,312 15,752 571,673
British East Indies 68.L01 210,20 2,023,196
)ther countrie d

C a. 1,720,445 432,885 3,424,521
frica..... 701,930 834,983 7,560,735
)ther oountrles 4,575,994

Total yards of above.. 20,236,471 17,308.455 202,901,181 172,542,519

Total values of above. $1,082,834 $1,076,449 $11,007,518 $7,758,051
Falue per yard................. $0534 $=0013 $0672 $ 0585
i Cotton exported to—
United Kingdom $48,840 $31,812 $287,146  $241,503
Germany 17.69%5 5,001 99.196 131,375
France.......... . 1,001 1611 6,102 13.809
Other countries In Europe... 863 «| 171 32,6"3 28,640
British North America.... 135504 124,018 8214141 1,184,119
M 19,494 2«,348 232,974 220,129
15,365 21,078 160,404! 131,732
1,503 660 34% 26,287
308 145 2 889
08 ik e 438
4.208 831 48,872 27,139
! 3273 1907 47,387 9,388
United 8tates of Colombia. 2.842 2.030 .HI9 19614
Other countries in So. America.... 0366 222 38430 35,297
China......cco....... ; 301 11.305 7,735 64,724
British Australasia 11,771 7,% 111,189 74.838
8ritlsh East indies 28 3,281 3,085
Ithgé‘anfgémtnes 2771 14,296 5 173,380
goeanica. : ; 4467 5,034 B8R 37,874
Hbor oountrles... 225 7,000 8,554
Total .vaJue of other manufao
enrei 01L .................................... $304,286  $209,722 $2,355,035 $2,536,025

Aggregate value of all cotton goods $1,380,020 $1,313,171

Jute Butts, Bagging. &c.—The market for jute bagging
has been a little steadier during the week under review. Tne
demand has been only moderate, but prices have been well
maintained at 5}*c. for 1% Ibs , 5%c. for 3 Ibs. and 6}"j. for
standard grades Car load lots of s.a idard brands are quoted
at 5*£c. for Ibs., 5j~c. for 3 Ibs. and 6%o0. for Ibs., f.0.b.
at New York. Jute butts continue quiet at I'050. for piper
quality, 1 31c. for mixing anl for bagging, all to arrive.

Agricultural Department Report on Cotton Move-
MBNT.— rhe Agricultural D -partment issued on April 1Ca re-
port on the marketing of co ton as follows:

The statements furnished the Department of Agriculture bv all the
railway and water transportation oimpanles allow tint from Sept 1,
1896, to Feb. 1. 18*17, the total actual movement of c¢ >tron from the
Btatea of production to ports, Nortnern and Western mills. Canada,
Mexieo, and all otber destinations, amounted to 6,517,126 commercial
bales; reports from the ollloials of tin mills show actual purchases
during the game period amounting to 559,367 bales; tbo department's
township and proolnot aarents show that on Feb 1. 1897, there re-
mained on plantations 362,268 tial as. In warehouse. "0 1,727 bilea, at
publio gins 161,569 bales, at com presses 211,314 bales and at depots
aod yards 139,421 bales; total, 1,494.321 bales, not iioln'""'* stooks
held at ports. The crop hy States is as follows:



6 4
wftetpermes] PVl
Buies halts. -
VImItBA** ... ... 273,714 $3,040 112,330
Spalls.C ... 583.493 59,581  202.213
tokjmfjfthi_ 924,639 177,533 134,720
R e T 43,445 8,34
ta.,. 7 6U.707 157,729 43.975
198,307 8,929
ni ... 449.711 107,706
........ ..1,823,140 544,615 4,699
.- 491.783 12.,637 mits
168,009 54,567 19,105
63.800 14,463
33,303 1,102
21,921 1,6U
10,435 859
TOUt i, 6,517,123 1,494,329 523,405  8.53-1,870

To she above mill figures should be a4d«l for Osorela 610, Louis-
iana 5.917. North Carolina 571 and to Texas 2,727 bales, taken Ironi
i-ort* and otherwise oouoted In the railway movement, the Kentucky,
Missouri and Virginia figures befog also Included hi tho railway move-

t
TI|e mill purchases by States are a>follows: Alabama. 43,975; Ar-

kansas. 445: Georgia, 134.720; Kentucky. 11,142; Louisiana, 5.917;
Ms«-t-«lppi. 8.92S: Missouri, 1,384; North Carolina, 112.330; South
Carolina, 209,313; Tennessee, 16 105; Texas. 4.099, and V|rg|n|a 17,-
509; total. 559,367, as compared with 598,696 bales, revised flgures
same period, last year.

No deduction bias been made of cotton on plantations and at Interior
point* 8ept 1,1896.

Tin above flgures are subject to revlslou la the Department’s final
report.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
72.661 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
W ith regard to New York we
include the manifests of all vessels oleared up to Thursday.

the Chronicle last Friday.

Total bales-
New York—To Liverpool, per steamer Tautio, 157................. 157
ToI I|—|ftull per steamer Francisco, 1,211 upland and 400 8ea 611
To Manchester, per steamers Bahama, 55 '80a Island .
Kl»\man, 155 upland and 85 8ea (R YT IO 305
To Havre, per steamer La Bretagne, 750 upland and 71
Stilsland.....oo...... 821
To Bremen, per steamer Willabad, 1,174, 1,174
To Hamburg per steamer Pennsylvama 325 325
To Antwerp, per are.inter Friesland. 83 830
To Genoa, per steamers Alsatla, 923___
Etna, 1,268 3,826
To Naples per steamers Alsatla, 33 233
To Trieste, per steamer De Bay, 151 151

New ORLtass-To Liverpool, per steamers Holbein,
Mevican, 4,347....Navigator, 2.800...... 9,271
To Bremen per steamers*. Africa,5,3 iO...Ni>. tlgerll“ld,6,595 11, 2955;

To lopi-uiiageii, per steamers Lovatakken, 7
To .-t. !Vt, r-bura, per ship Deveron. 4110 4,116
To Trieste, per steamer Aqulleja, 5, 300.. 5,300
To Venice, per steamer Atpiile)*., 1. '600 ... 1,800
0A4»**T0»—n Manchester, per steam r Sirona, 6,644 . 6,614
To Hamburg per steamer Furonla. 753............. 753
Cruz, per stcau-er Oto 0 300
-n I'n Ilalcolo ji, J 111 Kp- nek 6,378. 6,378
CtUHutsTns- To St. Petersburg, per bark Eutliln. 3,700
- -m <11-iuo 1,600
To Bremen, per atcainer William Branfoot, 6 560 6,560
Notr,LR - ro Liverpool, per steamer Lambert's Point, 505___ 505
steamer Pisa, Sin.. 500
Boaton- t1 Liverpool, per steamers Kal
nod SO Sea Island ...Pavonia, 1,088 upland and 117 Sea.
ISTANG . ... o et e et e er e e e ae e eaaeeeaes 1,930
Baltlmore—TO L|verpool per steamer 8t., ] geiuor«,790 upland
197 Sea Island 996
P|tI|ADELPUIA—To Liverpool, per steamer Waesland, 232.. 252
Total..— o 72,661

The particularsof these shipments, arranged in our usual
form, are as follows.

Other Bremen Other
Liver- United <t dam- North  South

pool. Kingd Havre, bur; Bamge.Europe.Mexico. Tola

Sew York. 157 1,010 821 830 ,260 .. 9,483
N. Orleans. ....11,895 4,791 7,100 ... 33,060
Galveston.. 753 7'397
Pensacola., 300 300
Havannan 6,378 6,378
5,300 5,300
WIImIngfn 6,560 6.560
Norfolk.. 505 509 1,005
Boston,—., 1,930 1,930
Baltimore.. ~'906 '916
Fhiiadel™.. 252 252
Total..— 13,111 8,560 821 21,207 10.924 17,738 300 72,661

Below we add the clearances this week of vessels carrying
cotton from United State* ports, bringing our data down to
the latest dates;

N*W Oklzan*-To Liverpool-April 13- Steamer Costa Rican, 2,600
... April 14—8teamer lorr Head, 8,5
To Antwerp—ApJ ) 13—Reamer Oastlllao Prince, 2,600.
TOM. IV I-r«lint*-April n-HblpStt-a, 3.741,
To P«. Anrlt 13—Steamer* Barcelona. 3.2<H>.
| Genf1 aA—f_,tA_ ril 13~St*amer» citts rtl Messina, 959;
n fitii),

MomteM—To Bremen—April 10—steamer Specialist, 6,878.

Bava”ati-1 o Brenmn - April 14—S~aroer Gleam 7*rea, 4,723.

HaoiffWigk—ro 81, Bfctemlmrsf—April 15—Steamer Crown, 2,050.

«w w -lo Ur«n oul-April 7—steamer Victorian, 140 ...April 8-
tcamcr 8ylvanla. ns upland and 320 Sea taland April 12-
tentccr Sachetfi,

To Hail—April *o—Bt’*ara«rOhlo ~19,

Baltlmork To Ll\(erpool—Aprll 8—Steamer Roaemore, 676 upland

a*h58m 1
To Breman—Aprll JO Steamer Aachen, 1,271.
F@OéM cmio-ft,J»pan- April 12- Steamer City of Rio do Janeiro.

Tuscan

Tacom v—To Japan—April 3—Steamer Brimmer, 50,
SSaTTLE -To Jspsn-April 12-8 learner Bakura Mam, 2,150,
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Cotton freights at New York the past week have been
as follows.

Salur. Mon. Tiles. Weilnes. Thurs. FYL
Uverpool.aaked.d. IT'S! 17ist 20! 20f 201 ]
Do ..d. S el
Havre.... 301* 301* 30(* 30! * 301*
Do e {
Bremen............ d. 25t 25! 25! 25! 25! I
Do *
Hamburg.... 25! 25! 25! 25! 251 w
Do .d. $
Amsterdam......... c. sot 30! 30! 30! 30! ?
Beval, v. Hamb..d. « 128 25125 “ 1S8 25123 a5128 »
Do V. Hull-.<1. s16 31S 38! 38! 3lfi
Baroelona........... d. I
Genoa... ..d. 283291 282529* 281 28! 28> f
Trieste .d. 35 35! 35% 35! 35! {
Antwerp— __ d. ®et 8i *8 19 1
Ghent,v.Antw’'p.d. “ g us4 553 [

64S
1Gents net per 100 Ibs. *And 5 per cent.

Liverpool.—Bycable from Liverpoolwe have the following
statementof the week's sales, stocks, &0., at that port.

JAfeA 26. Apr. 2.  Apr. 9.

Sales of the week........... bales. 48.000 55.000 61,000 59.000
Of which exporters took— 1,000 1,200 1,000 1,000
Of whioh speculators took.. 1,100 600 1,000 1,008

Sales American . . 52.000 55.000 54.000

Aotual export.. 8,000 6,000 8,000

Forwarded....... 66.000 68.000 59.000

Total stock—Estimated 1,281,000 1.273.000 1.258.000
Of which American—Bst 1,147,000 1.134.000 1.111.000

Total Import of the week. 44.000 66,000 52.000
Ofwhich American. 30,000 49.000 31.000

Amount afloat........... 101,000 94.000 78.000
Of which American. 90,000 90.000 89.000 65.000

The tone of the Liverpool market for spots and futures each
day of the week ending April 16 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day. Thursd'y. Friday.
Goo
ll\ﬂgrketM )( demand Steady. Harden's. Firm. bHSEH?fS
Mld.Upl'ds. 4110 41)6 43as 4333 4%
8,000 12,000 15,000 12,000 12,000
Spec. &exp. 500 500 1.000 500 500
Futures. ? ¢ at q Stead "
Market, i SIEAdY, o Quetat Steady at g .q,  Steacy, o
1:45 P. M$ p SAady. ol me vance. Yo R
Market, \ ; uiet and Barel
4 pm 5 Steady. Quiet. Steady. Qsteady- Stoa d)}l

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated,

pifr The prices are given in pence and 64th. Thus: 3 63 means
3 63-64(1. and 4 01 means 4 |-64d

Satur. illoif. Tiles. Wed. Thurs. Frl.
April 10 to
April 16. 12> 1 145 4 145 4 1:45j 4 1145 4

P.M P.M P.M. PM. PM. PM. P.M."P.M. P.M. P.M.

d d d d d d d.!'d d. d
April....... 400401400400401400402403403101 s
April-May .. 3 63 100 400 3 63,400 100 4 0114 02,4 02 4.00
May-June.. 3 63 400 3 63 362 303 36340114 01 401 400 I
June-July.. 363 363 362 362,363 363 40040140! 363
July.-Aug.. 362303 362 36113621362 1004 00400 3 62 ©
Aug.-8ept.. 360 361 360 359 300360361301 361300 §
Sept,-Oot... 355 3 55354 353 354 354 355|356 350 354
Oot.-tiov.-. 349 349 348 347 348348 349 350|350 3 48
Nov.-Deo... 347 347 345 344 345 345 3 46 3 47[3 47 3 4ft <
Deo.-Jan.. 346 347 3 15341 3 45 345 346 346 3 47 3 45
fan.-Feb... 346 347 345 344 345 345346 346 347345

BREADSTUFFS
Friday, April 16, 1897.

There has been a decided improvement in the market for
wheat flour. The horn*trade has been a fairly large buyer
of the trade brand-) and has paid an advance of 10 to 1So. per
bbl., in sympathy with the ris“ in the grain values. At the
close the market was quoted firm, with shippers fair buyers
of the low grades. City mills have bad a fair sale at higher
prices*. Reports received from the Northwest stated that large
sales were made at firm prices. Rye flour has had only a
very limited call, but values have held about steady. The
demand for corn meal has been quiet, but prices have been
fairly firm in sympithy with tbe advance in corn values.

There has been a fair amount of activity to the specu-
lative dealings in the market for wheat futures, and
prices have advanced sharply, recovering the greater
part of last week's decline. Saturday there was a firm
market and on foreign buying, together with the poli-
tical situation in tbe Far East being reported as less
favorable, there developed a demand from shorts to cover
contracts, and prices advanced |j]@13~c, for the day. Them
continued a firm market on Monday. Cable advices were
stronger and were accompanied by buying, orders, stimu-
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lated, it was stated, by a fear of war in the East, and prices
farther advanced There was a slightly easier mar-
ket at the opening on Tuesday under realizing sales for local
and Western account. Subsequently, however, the continual
firm foreign advices and foreign buying resulted in an advance,
but toward the close there was renewed selling to reahzs
profits and prices again weakened, closing %'3>%c. lower.
Wednesday the market again opened at a decline, msympi-
thy with Western advices. Later in the day, however, a
good foreign demand, both for futures and actual wheat, to-
gether with a renewal of war talk, induced general buying,
and the close was firm, with prices 31@%c- UPf°r the day.
Yesterday there was an active and higher market. Foreign
advices continued strong, and to this was added less favor-
able orop accounts from the West, resulting in an advance of
1% @1~c. for the day. In the spot market shippers have
been fair buyers, principally for forward loading, their pur
chases for the week amounting to about 750,000 bushels. At
the close No. 1 Northern was quoted at 81%c. f. 0. b. afliar,
and No. 2 hard winter at 76%c. f. 0. b. afloat.
DAILY OLOSING PBIOB8 OP NO. 2 BBD WIHTBH WHEAT.

Sat. Mon. Tuei. Wed. TKnrt P-j.
72* 74 7 74%  75* M
72 73* 7338 75% fo)
71%  73% 73 73%  751a

..c. 70% 715a 7190 71%  73*
72*% 74 73% 737  75%

There has been a limited amount of activity to the specu-
lative dealings in the market for Indian corn futures, and
prices have recovered part of last week's decline, as there
was a demand from shorts to cover contracts, stimulated by
the renewed war talk from the Far East and the sharp up-
ward turn to the wheat market. The close was firm and
prices showed a net advance for the week of %@Ilj~c. In
the spot market a limited volume of business has been trans-
acted with shippers here and at outpons, and prices have
advanced. To day the market was moderately active and
firm. Toe sales included No. 2 mixed at 3)%c. delivered and
3:fLI3’\@3lJ’\c. f. 0. b. afl >at; also No. 3 mixed at 30c. f. 0. h.
afloat.

DAILY CLOSING PBIOKS OP NO. 2 MIXED COBN
Bat. Mon. rw». Wed. Thurs. r«
April... 0. 287 29* 29% 29%4 29% R
May d 0. 286 29*4 23% 29* 29% 0
July delivery.... 0. 3039 3L* 30% 30* 30%

Septemberdelivery.. 31% 32* 32% 32* 32% *
Oats for future delivery have continued dull, but there has
been a stronger tone to the market in sympithy with the ad-
vance in other grains and in response to foreign advices and
prices have advanced, closing un for the we<-k. In the
spot market business has been fairly active as there has been
a moderate demand both from shippers and the home
trade; prices have ruled steady, closing with sales of No. 2
mixed at 22c. in elevator and No. 2 white at 24s. in elevator.
DAILY CLOSING PBIOB8 OP NO. 2 MIXED OATS

Bat. Man. lues Wed. TKurs Pri
May delivery.... ..0. 21% 214 21% 214 Holi'
July delivery.... ..0. 224 22 22 22 day.'

Rye and barley have been in active export demand for Gir-
many, stimulated by anticipation of an advance in the import
duty, and prices have advanced.
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ages having been reduoed to 2, 3-1, 4'8 and 12-7 by the exceptionally
mild winter. Deaths from exposure, I'6 per cent for oattle and 3-3 pec
oent for sheep, against 1-1 and 2-1 last year. Present ¢ mdition of
horses 97'4, of oattle 96'2, of sheep 91-2, of swine 90-s; last ve vr's fig-
ures having been 97-5, 98. 93-5 and 93 3—highs ‘ in every case. The
Impaired condition Is ascribed to the unfavorable winter.

The following comparison for a number of years covers the
condition in the leading States :

CONDITION WINTER WHEAT APRIL 1.

1897 1896 1895 1894 1893 1892.1891 1S90. '89.

Ohio 83 56 86 90 87 71 98 87 88
Michigan 85 82 78 83 74 83 93 67 87
Indiana.. 65 77 83 90 82 78 99 75 94
Ilinois... 40 Sl 87 87 72 82 97 75 97
.Mis souri 60 75 89 8S 76 72 96 83 95
Kansas.... 80 81 53 72 62 77 99 87 96
96 57 84 100 89 97 74 97

Tennessee. 83 81 66 83 78 98 80 98
Maryland.. 67 89 91 89 86 93 99 95
Virginia 61 89 89 87 79 96 98 9&
New York. ... 93 92 99 88 97 92 88 94
Pennsylvania. .... 96 64 92 98 87 84 97 99 93
Average— ..81-4 77-1 81-4 86-7 77-4 812 96*9 81 94
Exports of Breadstuffs, Provisions, Cotton and

Petrotleum.—The exports of these articles during the month
of March, and the nine months, for the past three years
have been as follows:

Export* 1896-07. 1895-96. 1894-95.
from D.S.  March. 9 Months. March. 9 Months. March. 9 Monthse
Quantities.
Wheat.bush. 2.887,854 67,256,578 3,490,913 46,806,065 6,285.848 59,173.353
Flour...bbls. 1169431 12.029.359 1,120,310 11,474,433 1,100,810 11,255,195
Wheat....bu. 8127,807 121,383,094 8532308 98,G01,014 11,239,520 109,821,730
Oorn...bush. 24,770,690 133123877 9,260,400 76,614,067 2,839,305 14,407,109
Tot. bush.. 32,898,497 254512571 17,793,714 175,115,081 14,178,835 124,223,929
Values. 1 t * » * t
Wh'tA flour. 7,099.708 95541617 6,535,888 71,192,523 7,375.340 71,495,81B
OornA meal. 745393 41,352,446 3,315423 29,783,752 1.497.07S 7,959,957
Rye....ccoene 196,439 2,455,316 133,723 157,801 7 5,079
Oats* meal. 674467 7,251,423 321,553 1,739,704 107,880 514,530
Barley......... 431,130 6,173,794 273,699 1,939,694 43,455 058,233
Brdstutfs— 15,845,676 152,774,623 10,580,240 104,804,639 9,023,772 90,033,617
Provisions . 13.655.649 119,472.885 12,819,749 120,030,883 13,258,780 123,820,907
Cotton......... 15,677,150 202.345.851 19,021.643 163,345,738 15.271,920 173,240,509
PetroTm.Ac. 4,856,255 40,040,020 4,359,244 45503,750 3,036,700 31,554,923
Tot. value. 49,064,730 521.233.P83 46.780.920 433,744.910 40.591,244 409.250,075

* (ualudimtouttle and tiogaln all months and years.

Note.—All the above figures are based on the monthly preliminary
returnsissued by the Bureau of Statistics, and oover about 98 per cent
of the total exports.

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exohange. The receipts at Western lake
and river ports, for the week ending April 10, and since Au-
gust 1, for each of the last three years have been as follows:

The following are closing quotations : Receiptsat—  Flour. Whe it. Corn. Qats. Barley. Rye.
FLODP. Bbls.IQQIbs Bush\VOlbs Bush.bS Ibs Bush.321b8 Bush. 481bs Bush.56 lbs
Fine..—.......0bbl. $2 159 2 85 iPatent, winter.— . $1 45® 4 70 Chicago..... 45177 30574 814,737 1321294 180,650 23,940
Superfine......cccoeeee 2209 295 Olty mills extras........ 480® 485 Milwaukee. 34.500 105,950 7,800 133,000 100,000 15,000
m xtra, No. 2 270® 325 Rye flour, superfine.. 225® 265 |Jaluth...... 14100  68*505 1,308 7,425 25,653 8,915
1 3280 380 Buokwbeat floor. «+8  __Minneap'lis 2707 740840 13230 89,020
: T Jtedo....... 1220 53011  237.065 8,000 2,596
: 385@ 420 Western &0....... 170® 175
Patent, spring.......... 90® 4 251 Brandywine........... 180 2.000 15418 18,005 23,503 0,809
[Wheat flourin sacks sella at prloes below those for Cleveland .. 3784 3273 15,927 23,089
QBAIN. Si Louis... 19.790 63355 355910 165000 4500 9,830
Wheat— 0. 0. Corn, per bush— . o  Peoria ..... 7,200 9000 291,500 130,850 15,400 1,800
8pring, per hush.. 78 'a 83 West'n mixed....— 28 2 Kansas City 62,000 109,500 41,000 R
Beg winter No. 2. _Nominal, - Mo 2 mixed....... 29%a 31%  Torwk's7 132078 1602580 1926212 1043444  3BO05 02087
Northern, No. 1.\ 8L+a> 81*  weetern White. '~ 30 a 32 Samewk’S0 147505 1011186 1385714 1703288 400325 52,173
Oate—Mixed, perbu. 20 a 23% Rye— - dame wk.'% 153497 1,125,093 745817 1,431,134 216,702 26,797
White.............. e 21 a2 29 Western, per bush. 37 a 42 Since Aug.1
No. 2 mixed....... 22 a 23 State and Jersey.. 39 @ 43 1896-97. .. 8,170,712 132,401,581 117.875.463 127,039,095 34,027,760 0,097,009
So. 2 white........ — 24 a 2 Bariev_western__ 40 & % 189596 ... 891,864 109,010,570 90,390,329 107,331,014 34132102 3,152,803
Feeding.  —.... 33 a 189495 ... 8701782 124530.872 58.619,449 00,012,457 29688541 2,103,558

Agricultural Department Report.—The report of the
Department of Agriculture, showing the condition of winter
wheat on April 1, was issued on April 10 as follows:

The report ofl the Department of Agrtoulture for April 1 makes the
average condition of winter wheat 81 4, against 99 5 December 1, 77’|
last April and 814 at same date la 1895. Leading winter-wheat
States show averages as follows: Pennsylvania 96, Ohio 83. Michigan
85, Indiana65. lllinois 40, Missouri 69, Kansas 80, California 99. he
average rye condition was 88%. against 82-9.last year.

The oondltlon of the soli at time of seeding was favorable throughout
the country, a few scattered counties reporting It too dry or too wet.
so that by December 1 a orop nearI?/ standard was indicated. The fall-
ing ofl slnoe December, greatest In Illinois, but Btrongly shown In
ever?/ neighboring Stats, and making an average of 18 per cent for the
whole oonntry.ls'due to the sharp freezes of early winter. Snow cover-
ing was ample In the Rjoky Mountain States and westward, but else-
where to the east ttwis scantt. The deflotenoy caused little damaqe
along the Atlantio Slope, wbero the winter was mild,and the favorable
early indications continue, no Important wheat State showing a oon-
dit.on nnder 95.

The condition of winter wheat Is reported below average In Great
Britain, Franne and Holland, beoause of excessive ralus hut favorable
In Central and Eastern Europe. In Southern Rassla there have been
extensive re-sowings, hut the wet weather has so delayed Held work in
western Europe that the spring-wheat a-ea will be greatly out down,
the shortage In France alone being 750,900 aorss.

Of horses 2*1 per cent are reported as having died from dhoase dur-
in? the year, while the losses of oattle were 3-5 per cent of sheep from
all causes 55 per centand of swine 14 4 per oent: last year's percent-

The receipts of flourand griin at the seaboard ports for the
week ended April 10, 1897, follow:

. Hour, fVhett, Oorn, Qats, Barley, Rye,
Recei pti(at— bbls, bush. bush. bush, ush: bush.
New York. 110261 179, 158925  447.000 59,000 33,150
Boston .. 27,63) 27554 41558L.  10MO2 900 210
Montreal... % by 4,032 050 30.961 5575
Philadelphi : 8286 904,499 21.150 0,400
) 47025 20243 1233599 39,070 19,254
Richmond ... . 7. 9.232 9,300 3,756 536
New Orleans*......... 13958 3450 442.0: 100.305
Norfolk & N. News . 6,844 72,857  357.142 20,000
Galveston s e ,
Portland, Me . 14,883 47.912 . 53,494
St. John, N.B 17,000 03932 ... 108,258
Total week a08,073 443593 3.621.504 929,000 178.775 53,180
Week 1890.... 247,391 170540 1,092,990 1,238,253  258.140 17.410

=Receipts do not include (train passing through New Orleans for foreign
ports on through bills of lading.

Total receipts at ports from Jan. Ito April 10 compare as
follows for four years :

I'Mtpts o f- 1897, 1898, 1895, 1894,
oUr....eeeeeeee 4.884.268 8,079,790 4195977 4,975,888
5,818.210 3477.893 4878201 3,328,802
84,990,056 19,245 328 7,811.924 18518587
16843221 11.350,742 8.403.816 8,558,020
2.18<787 2039.219 1159913 1221547
1,429,212 305.U8 103,293 77670

Total grain......... 00,078,688- 38585173 21,857,153 31 938,42 6-
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The export- from the several seaboard ports for the week
«BdiD£ April i, 1S07, are shown in the annexed statement:

Martov*
9 bél ’ gunk', bmh.
%Vg»?;q sk ml\%s saroo  OU » 8612 70,444
ton 514
| 63,4/4 8,331
11.0il
DA 34,385
Few « 437  82,an
**orfc -
. ¥,611
5y TV TG00 108251
A mi 103,011 73>l«l 83431 12727 70411
Baa 2 R 21175 210243 11527 12110

The destination of these exports for the week and since
September 1, 1896, is as below.

sin tipe, ik VBIE 2 K anee St
~ - o* tirpt-.
o S0, CLyBM Apr. 0. 11805 Apr, To. 1slré]390
. US|
1SRG lomson 1iais b yn 029070 8UKFIO {5800 %5 74t

-* L *e 155 007.840 50488 7,850,057 2,121.139 67441 542
ogt(t: %%erlca 5 23119 6,330 40.189

S &R
it S, IR, 079034 206110 791584
B antrer 9402 18081 810080 1808 1005308
. 8101043 68018 37808022 3,809,881 110983145
CoUl 1egivee o o0% SOordee  5j77% 2088353 1085539 02,580,418

The visible supply of grain* comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports* April 10, 1897, was as follows:

S OO 11
homat 3885000 I8, 240000 122,000
33.000 22,000
40.000 000
171% %88 87.000 118,000 520,000
7,006, 5,9-39'% 1,270,00- 150,000
3.991. 018 030 281,000 9,000
8,000 9,000 457,000 55,000
52000 2,1220ty 895000  1,3130000
1355.000 47,666  113*066
111000 > 2,006 37,666 10.000
33.006
997.000 13@50,000 *18,660 000
257.000 1%8000 48,000
$30,666 03. 20
21.000 833%%%% 74,666 420
1.412.000 .
000 42,000 '8.066 19,000
SLanfatCity... 133‘888 182.000 ” 5,666
anta ) . !
Baftimore.. 2700000 140000 82000
Minneapolis,_. 93.000 901.000 37,000 93 AL
Da MISSISSIp 250.000 7,000
n Lake*. 285.000
t Total Aw. 10.1897.37.701000  24.007.000 13.287.000  3.012.000 2.705.040
Tolas Apr. 3, 1-#7,88,012, 25318,000 13.010.000 3.052.000 2.8121J 0
-Total Apr, J_’L i 69, 10.810.000 9,34L,000 1.500.000  1.099.000
CTotal Apr. 13 INK 70, 13221000 57.27.000 211,000 490,000
Total Apl 111804 OatsIO0 11,031,000 2.054.000 389.UUO 580,000

THE DRY GOODS TRADE.
New York. Friday, P, M,, April 16, 1897.

The iar’e auction sale of cotton goods held on Wednesday
has easily been the moat itnpor.ant feature of the week.
There -were then disposed of about 30,030 packages of cotton
flannel- nod brown and bleached sheetings, product of mills
represented by Catlin & Co. realizing upwards of 81,503,030.
The attendance of buyers was large, competition generally
quite spirited and the prices realized satisfactory oa the
whole, the average siiowiiig a decline of somewhat less than
10 per cent front regular uiirket values. Toe outcoms of the
sale had been awaited with anxious interest, and since It was
held th*-r* has been a distinct feeling of relief and an acces-
sion of cheerfulness to the general tone, There has not bsen
any p-rcepti daincrease in business, however, and as thsdaya
preceding th esale were decidedly inactive the week's regular
results have tiion indifferent in Volume. The j ibbiug trade
l.a, ay tin bean quiet, business coming from tne Mississippi
Vail *y region-- being -mail. In the woolen and worsted goods

divisions a generally firm tone has prevailed for both men’s*
wear and dress goods.

Goods—Tne
t>ort for the week

Domestic Cotton-

thi-

exports of cotton goods

from ending April 13 were 8,317

packages, valued at 8238,830, their destination being to tie
point - specified in the tables below:
1897, 1896,
St* York to Armt. 12.
! Week. Since Jan, 1, Week. Since.Tan, X.
Offftt Britain.. +nm>¢* S 70 1,539 | 19 571
iff MutQp&hn,,, 11 1,25 3 1,212
Oktaa m 1,860 27,140 9,169 20,122
1Q4*a, 99 3 2,450
Arabia.. 0,059 510 5,574
Affl-o* .. . 729 3,822 531 4.38
W i#4 ts&ifMi. 271 4,«26 170 3,799
M . : M 728 63 82
Oeotrai Ate-fflea '| 123 2,60% 295 2,610
ffoalb Am~rioa. I 329 ie,73» 1,388 13:742
Otaff ... j 44 1,396 120 1,052
0,217 67,295 12,327 64,337
8,750 11,162
................ D 624 78,045 12,327 73,499

«fWta Mew Eoidaoa mI|I nolntsdlreot
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The value of the New York exports for the year to date has
bean $2,750,428 in 1897 against $2,863,981 in 1896.

The auction sale has placed the market for cotton flannels
on a more definite basis, as agents are now in a position to
quote prices with some degree of certainty, and have during
the past few days done a fair amount of business on a little
better basis than auction values. Csttoa blankets have not
bsen affected. The marketfor brown sheetings and drills has
failed to disclose any new feature. The demand is quiet and
prices without alteration. Bleached shirtings show sune-
thing of a hardening tendency in an occasional leading mike
of 4-4 goods, but in other directions a moderate demand Is
readily met at previous prices. W ide shsefcings are slow and

irregular. Denims have, been in mo locate demand and eisy
to buy in most makes. Ticks and other coarse colorsi cot-
tons dull and featureless. Kid-finished cimbrics fntetive.

Both Stacie and fancy prints have tnea quiet, without change
in price, Glnghims inactive in bith staple and dress styles,
There have been no silea of regular pdn ,cloths this w*ek, tbhe
quotation still standing at 2 9-160. Olds in moderate request

and ea?y.
1897, 1896. 1895, 1894.
Stock of Print Olotht—  Apr. 10. Apr. 11.  Apr. 13. Apr, 14.
At Providence, 84 squares, 1 C 234.000 112,000 214.000
At Pall River, 64 squares.. > * < 764.000 33,000 327.000
At Fall River,odd sizes....) i 556.000 117,000 83,000
Total atook (pieoes).... 1,554,000 262,000 621,000

*Bv agreement among tin olotli brokers no detailed statement of
the printolotli market is made puullo.

W oolen Goods.—Business in mm’s-wear
worsted fabrics toil week has been quiet. Buyers hav -placed
but a limited number of new orders for any description of
goods, and until tne supplementary demand begins to oooia
forward in volume a dull period is likely to face sellers. The
latter are however fairly well situ bed, in tuv of them having
their season’s prodnedon pretty well covered. The tendency
of prices is against buyers in such instances, and advances of
5 per cent are occasionally noted in soma of the mo3tpopular
lines. There are but rare instances of any disposition to
m ats even slight concessions in order to attract further busi-
ness by agents who are still op rn to take orders. There nas
bsen no change in the market for overcoatings and cloakings.
Flannels and blankets are quietly 8cm. Dress goods gener-
ally welt sold, particularly in plain goods, and prtess oa caese
are against buyers.

Foreign Dry Goods.—There has bsen a quiet market for

woolm and

foreign msrekandise this week, tariff uncjrtaiuiies still olie
ing oostacles in the way of both sailers an 1 buyers. W ore
business is doing for fall, prices are decidedly firm. Seism-

abie business b irregular aad without special feature,

Importations and Warehouse WithdrawalsofDry Good*.

Theimportations and warehouse- withdrawals of dry goods
at this port for the week ending April 15, 1897, and since
January 1, 1897, and for the corresponding periods o! la-t
year are as follows:
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Styitt and City VzTwrmnT.
TERMS OF SUBSCRIPTION.
The Investors' Supptement Will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra dirge to every subscriber of the
Chronicle.

TERMS for the Chronicie with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per ineh space.)

ONe tiMe. .o $3 50 I Three Months (13 times)..$25 00
One Month 4 times).. 11 00 Six months 28 times).. 43 00
Two Months 8 times).. 18 00 |Twelve Months (52 times). 58 00

The above terms for one month and upwards are for standing cards.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Aberdeen, Md.—Bond Offering.—Proposals will be received
unul 2 o’ch ck, P. M., April 27, 1897, by the Commissioners of
this town, for me purchase of $15,000 of 5 per cent water
bonds. The securities will mature in 1922, subject to call
afur 1912. The assessed valuation of the property given as
security for theie bonds is $300,009; the real value is esti-
mated at aojut $400,000.

Arkansas City, Kansas.—Bind Veies.—Reports being cur-
rent to the effect that Arkansas Citv, Kansas, had defaulted
in the payment of its bond', we have obtained the following
official statement:

“ The city has not defaulted in payment of binds now out-
standing. The interest has not alwavs been paid when due,
owing lo the delay in the collection of taxes. The City Treas-
urer reports that payments of interest coupons are seldom
much dtlayed. The city has refusid payment on what are
known as the D. M. & A. bonds, issued April 1, 1888, as the
courts have delared them illegal and void. Sime of the in-
ternal improvement bonds, the payment for which is pro-
vided for by special taxation on abutting property, are un-
paid for the reason that taxes have not been paid.”

Atlantic City, N. J.—Bond Sale.—On April 10,1897. the
Finance Committee of Atlantic City awarded the $35,000 of
4% per cent gold refunding bonds to N. W. Harris & Co. of
New York, N. Y., for $36,250. The other bids received were:
E. H. Gay A Co., BOStON. MaSS........cccooiiiiiiiiciieecee s $38,0850
C. H. White * Co.. New York. H. V.. . 35,94500
Rudolgh Kleybolte A Co., Cincinnati. Ohio.. . 35,75 00
E. D. Shepard A Co.. New York, N. Y .. 35,74500
Parson, Leach A t'o.. New York, N. Y .... 35,42500
Jas. W. Lonastreet A Co., Boston. Mass
Redmond, Kerr A Co., New York, N. Y
Wm. Mann, Atlantic City, N. J ... s
S. A. Kean, Chiougo, T e 35,04375

The securities are date! May 1, 1897; interest is payable
semi-annually at the Union National Bank of Atlantic City,
and the principal will mature May 1, 1927. The proceeds of
this issue will be applied to the payment of matured or ma-
turing city bonds, notes and certificates, drawing 5 and 6 per
cent interest. The bonds are of the denomination of $1,000,
and are secured by asinking fund. The bonded debt of At-
lantic City on March 25, 1897, including this issue, was $1,-
190,210, which amount included a water debt of $875,000 and
special assessment bonds to the amount of $10,000; the sink-
ing fund was 747179, net debt. 81,143,031. The assessed
valuations are: real estate, $11,913,914; personal property, $1,-
177,040; total, $13,090,954; total tax rate per $1,000. $19-00. The
actual valuation is estimated at about $40,000,000, and the
permanent population, according to local figures, is 23,000.

Belmont, Ma**—Bonds Au‘horized.—High school bonds to
the amount of $19,000 bearing interest at 4 per cent and ma-
turing in 20 years from date of issue have been authorized by
g_hii8507wn. The bonds will probably not be issued before July

Benson, Minn.—Bond Offering.—Proposals will be received
until 7:30 p. M, April 27, 1»97, by J. N. Edwards, Village Ri-
corder, for the purchase of $5,500 of 6 per cent bonds. The
securities will mature as follow*: $4,000 at the rate of $1,000
per annum from Julv 1, 1904 to 1907, inclusive, and $1,500 on
July 1, 1908.

Bloomfield, N. J.— Correction.—Webave been informed by
W. L. Johnson, Clerk, that this township will not issue any
bonus at present. Tne report that $100,000 of road bonds were
under consideration was incorrect.

Boston, Mass.—Bond Sale—On April 14, 1897, the $1,275,-
000 of 3J£ per cent South Union Station registered bond cer-
tificates were awarded to Blake Bros. & Co. and R. L. Day &
Co. at their joint bid of 100-32. The other bids received were :

35,27325
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Parkinson A Burr................ . $1,275,000 100-23
5250,000 100-3*

. 250,000 100-27

Cushman, Fisher & Phelps.. 1250000 100-23
. 1525,000 100-13

L. W.Morrison......cceo. o 100.000 100-13

The securities are of the denomination of $1,000 or any
multiple thereof, dated April 1, 1897 ; interest is payable
semi-annuady on the first days of April and Ootooer at the
office of the City Treasurer of Boston, and the principal will
mature April 1, 1902. A sinking fund has been provided for
the payment of the loan at maturity.

Braddock, P Bond Offering.—Proposals will soon be
received by this borough for the purchase of bonds to the
amount of $102,000. The securities are to be issued for the
construction of a new reservoir.

Bristol County, Mass.—Bond Offering—Proposals will be
received until 10 A. M. April 21,1897, by the County Com-
missioners for the purchase of five notes of $20,000 each. The
securities will be dated April 22, 1897; interest at the rate of
4 per cent will be payable semi-annually and the principal
will mature April 22, 1901.

Brookhavea, Miss.—Bond Election —This city will hold an
election on M>y 10, 1897, at which the question of issuing $40,-
000 of bonds will be vo'ed on. Ifcarried thi price -ds of the
issue will be used for the construction of water ani elactric-
light works.

Brooklyn, N. Y.—Bond Silt.—The city of Brooklyn has
sold $70 000 of 3}£ per cent consolidated gold stock, for the im-
provement of Leonard Street, to the Commissioners of the
Sinking Fund at par. Interest on the securities is payable
semi—annuaIIP/ on the first days of January and July and the
principal will mature January 1, 1937.

Bond News—The borrowing capacity of the city of
Brooklyn is, at the present time, $156,000. The city can,
however, issue water bonds io any amount but will be un-
able to issue securities for any public works other than
those connected witn the waur supnly until the debt borrow-
ing capacity shall be sufficient to offset the water bonds. The
“ Brooklyn Eagle” reports that Comptroller Palmer is strongly
opposed to the issuance of the $2,000,000 of water-works bonds
proposed by the etiy works authorities, on the ground that
the city should remain within its borrowing capacity in order
to meet any emergency which may arise. It is understood
that plans are being prepared for additional water works prior
to making formal application to the Common Council for the
issue ot bonds and it is expected that the requisition will be
sent to the aldermen about April 19.

The city works authorities intend to insist up >u their plans
in spite of the opposition of tbe Comptroller.

Calloway County, Mo.—Bond News.—This county has
completed a plan whereby $150,000 of its 5 per cent twenty-
year railroad bonds will be refunded on or before May 1,
1897, by an issue of 4 per cent bonds. The new securities
will be of the denomination of $1,000 each; interest will be
payable semi-annually oa tbe first davs of May and Novem-
ber at the Union Trust Company of St. Louis, Mo., and the
principal will mature in twenty years from date of issue,

9$100,000 being subject to call after five years and the remain-

der after seven years.
Carbon County, Mont —Bond Offering.—Proposals will be

35,30629°eceived until 2 0’clock p M.. June 7, 1897, by this county, for

t%%éurchase of $11,000 of 6 per ceatciup m nonds. The secu-
f will be of the denomination of $1,000 each and will
mature in twenty years from date of issue. Each proposal
must be accompanied by a certified check for $250.

Chagrin Falls. Ohio.—Bond Offering—Proposals will be
received umil noon May 5, 1397, by William D Brewster,
Village Clerk, for the purchase of $35,000 of water-works
bonds. The securities will bear interest at the rite of 6 per
cent and the principal will mature in from 4I£ to 25 years
from date of issue.

Cincinnati (Ohio) School District.—Bond Sale —On April
12, 1897. the Board of Educa ion of this city awarded $75,000
of school district bonds to Messrs, Seasongood & Miyer at
1054211. The bids received were as follows:

Seasongood A Mayer. Cincinnati,Ohio
S. Kuhn A Sons, Cincinnati. Ohio
Atlas National Bank, Cincinnati, Ohio
Western German Bank, Cincinnati. Ohi
Rudolph Kleybolte A Oo., Cincinnati. Ohi 103-5000
Fourth National Bank, Oolumhus, Ohio . 101-1333

The securities are dated S -p . t. 1896: interest at the rate of
4 per cent is payable semi-annually at the American Exchange
National Bank of New York Ci v, and the principal will ma-
ture Sept. 1. 1936, subject to call after Sep-. 1,1906. The
denomination of the bonds will be $500.

Ola-'ksfielil, Minn—Bond Offering.—Proposals will be re-
ceived by this village until 7 o’clock p ™., April 28, 1897, for
the purchase of $3,000 of 6 per cent bonds, Tne securities
will mature May 1, 1913.

Clevelatid, Ohio.—Bond Sale.—On April 12, 1897, bridge
bonds to the amouut of $45,000 were awarded to Messrs. E. H,
Rollins and Sous at 103-33. The bids received were as follows;

105-4211
...104-4404
104-3413
104-0147

E H. Bolins Sons. Cleveland, O ...

E. Morrison, New Yor Y e $38338 ?8
Farson, Leach & Co.tChicago, £11 46,381 50
Dietz. DeDison < Prior, Cleveland, O.. 46367 65
Blodget, Merrifct & Co.. Boston, Mass.. 46.363 50
W. J. Hayes & Sons, Cleveland, O...... 46,301 00
N. W. Harris & Co., Chicago, Ill............ 46:213 50
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The tend* art? dated October 1, 1896. Interest at the rat©
of 4 rtr cent is payable semi-annually on the first days of
April a: t October, anil the principal will mature October 1,
It»  t,jib principal and interest being payable at the Amer-
ican Exchange National Bank of New York City. The bonds
are of the denomination of $1,000 each.

t.ltt. -rille I .V, km.—The tends of this place re-
cently authorised will be in the denomination of $100 and
$vy, siui will be payable on January 1, 1837, redeemable at
i- mopium of the borough on or after July 1, 1898. Interest
at « | rcent will be payable semi annually on January 1 and
July i. Titoamount of the issue will be $28,000, and the pro-
ceed* will in- used for water purposes.

Corona N. Y.) School District No. 2 . -Bonds Proposed.—
Sets oi house bonds of this district to the amount of §15,000
are under consideration.

Dayton, Wash.—Bond Sain.—Thecity of Dayton has placed
a loan of $5,0iX) with John Rist, of Dayton, at par. The loan
bears interest at the rate of 6 percmt and matures ia one,
two and three years from date of issue. The loan is for the
purpose of paying the mortgage on the city's water works.

Detroit, Mich,—Bond News.—On April 1, 1897, §100,000 of
water bonds of Detroit became due. The six months’ loan of
860,0ld made by the Board of Water Commissioners at 8 90
per cent interest, was to extend a like amount of these bonds,
the remainder having been paid off when they matured.

Dougherty County, 6a.—Bond Safe.—This county has
sold $16,000 of 6 per cent bonds to the Exchange Bank of Al-
bany, da., for $16,002. The securities will mature in from
two to eleven years from date of issue and were issued to pro-
vide means for the construction of a bridge over the Flint
River at Albany,

East Cleveland, Ohio.—Bonds Defeated.—The question of
fc~uing $153,000 of sswer, water-works and electric-light
bot-Js was defeated at the election held on April o, 1897.

East Providence Fire District, It. 1.—The property of the
East Providence Fire District has been purchased by the Erst
Providence Water Co., subject to the Bonded debt of the fire
district, which amounts to $200,000.

Edgecombe County, N. C.—Bond Sales.—Bonds of this
county to the amount of $16,000 have been awarded to
Mes-r-. Dietz, Denison <t Prior for a premium of 8570 50,

Fairhaven, Ma-s.—Bond Offering.—Proposals will be re-
ceived until 7 p. it April 31, 1897, by John H, Howland,
Chairman of the Board of Selectmen of Fairhaven, for the
purchase of §75,000 of sewerage toil 's.

The urine.- are to be coupon tends of the denomination
of $o(h>and $1,050. They will be dated April 1, 1897, and
intere.-t at the rate of 4 per cent will be payable semi-annually
on life first days of April and October. The principal will

Mannually on Oct. 1 from 1898 to
1902, iJ.f 60 annually on Oct, 1from 1903 to 1907, §4,500 annu-
ally on Oct. 1 from 1908 to 1912, $5,300 annually on Oct. 1
from Fill? to 1916 and $5,500 on April 1, 1917. Principal and
inwest will be payable at the First Nat. Bank, Boston, Mass.

Each bid mast be accompanied by a certified check on a
national buck payable to the order of the Town of Fairhaven
fer $1,500.

Fayetteville, N. C.—Bonds Authorized.—This city hasbeen
authorized to issue bonds to the amount of §15,000 to pay the
cost of i-recting an electric-light plant.

Flagstaff, A. T.—Boiul Sale.—This town has d'sposed of
the i0) of 6 per cent water works bonds which were
offered on March 29, 1897, The securities are dated March
1, 1897, interest is payable semi-annually on Jan, 15 and July
15, and the principal will mature in thirty years from date of
issue. The bonds are of the denomination of $1,000. -

Florence, Ala.—Bond Election.—An election will be held
m this city on May 15, 1S97, to decide the question of issuing
$125W0 of bonds for the purchase of water-works,

Fromnut, (Milo.—Bond Sale,—Refunding bonds of fhiacitv
to the r,mount, of $8,000 were sold to the Oroghan Bank of
ereruont on April 7, 1897, for a premium of $210 and accrued
ir" The securities are serial coupon bonds, maturing in
trmot —7g/ears from date of issue and bearing interest at
the rote of 5 per cent.

halve*ton County, Texas.—Bond Offering,—Proposals wil
u-rr until 12 o’clock noon, April 22, 1897, bv the Chair
izan of to. Finance Committee, care of G=o0. H. Law Jr
County Ltek, for the purchase of 8300,000 of .3 per cent Court

w X" % . lhe securities will be of the denomination ol
«.,*i-« «.,'b; » ter.gt will i* payable semi-annually on the
, F of April and October, and the principal will mature
m fre hi ten to forty years from date of issue, both principa
arzi lot. P «Wing payable at the office of the County Tress-
V“r u "t n> L *f1" successful bidder will be required to

alwmé;rh( fgzlﬁ%e%salfl guaranty that the bonds wil

Th*-.v tends w re to have been sold on April 5, 1897, but
tne ,aiz was ...tpooed until the date mentioned above.

(Hourester. -~k mmrarg Loan.—it is reported that
i, of 'm«'?" notes at 8 per cent
11* T i w prE‘rﬁ'Lﬂ}hum and ¥3,000 at 3-2a percent in-

brand JnnrUnri, Eol.—Bonds Voted —On Aprile, 1897, the
pROfi-of t I- municipality voted in favor of issuing §65,000
ol up ,stor -i tier purchasing the water-works now In use or
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constructing a new system. A proposition to issue $250,000
of bonds for supplying the place with water from the moun-
tains was also submitted to the people on the same date but
was defeated.

Harrison County. Ohio.—Bond Sale.—The $10,000 of 6 per
cent jail bonds of Harrison County were awarded to N. W,
Harris «& Go, of Chicago, Ill., at 101*81, The other bids re-
ceived were:

Mason, Lewis StCo., Chlo-igo. til
Dlotz, Denison & Prior, levelauil, ..

104-310

Soasongood 4 Mayer, Clocluuati. Ohio 104*127
. 3. Hayes & Sous, Cleveland, Ohio..... 103-700
Fourth National Bank, Columbus,Ohio. 103-650
Rudolph Kleybolte (fc Co.. Ciuolimnl, Oh . 103-603
Farron, Loach 4 Co, Chicago, Ill............. 103*520

The securities are dated April 1, 1897 ; interest is payable
semi annually on the first days of April ant October, and the
principal will mature at the rate of $1,000 per annum from
October 1, 1898 to 1907, inclusive,

Hico, Texas.—Bond Offering.—Proposals will be received
until 6 o’clock p. m , April 19, 1897, by the city of Hico, for
the purchase of $7,5<H) of 5 per cent water-works bonds. The
securities will be dated December 1, 1896, interest will be
payable annually at the office of the City Treasurer, and the
principal will mature December 1,193(5. Each bid must be
accompanied by a certified check for $500. The total indebt-
edness of Hico, including this issue, is $12,500; sinking funds
(annually), $300; assessed valuation, $500,870; real valua-
tion, 8800,000, and tbe population, according to local estimate,

Hopkinsouville, Ky.—Bond Offering.—Proposal will be
received until May 18, 1897, by the Fiscal Court of this city
for the purchase of refunding bonds to the amount of §100,-
000, The securities will bear interest at the rate of 5 per cent
and the principal will mature in 30years from date of issue.

Hudson County, N. J.—Bond Sale.—On April 15, 1897, the
8200,000 of 4 per cent thirty year gold road bonds of this
couniy were awarded to Dunscomb & Jennison at 102'63 and
the $127,000 of 4 per cent five-year gold sidewalk-bonds to E.
H. Rollins & Sons at 100*146. Interest on both issues ia pay-
able semi-annually. The securities are exempt from taxation
and are secured by a sinking fund.

Hudson, N. Y.—Bond Offering.—On June 1, 1897, Wm, S.
Hslleobeck, City Clerk, will offer for sale 4 per cent bonds of
the city of Hudson to the amount of $15,000. Tne securities
will mature in 17, 18 and 19 years from date of issue.

J seksnn, Tenn.—Bond Offering.—Proposals will be received
until IS o'clock noon, Jtiu 1, 1897, by fno, A. Greer. Chair-
man of the Finance Committee, for the purchase of $20,000
of 5 per cent school-building bonds of this city. The securi-
ties will be of the denomination of 8590 each, dated August
1, 1897; interest will be payable semi-annually on the first
days of February and August, and the principal will mature
August 1, 1917, subject to call after August 1, 1907, both
principal and interest being payable at the People’s Savings
Bank of Jackson, Tenn. The loan is part of an authorized
isue of $25,000; the payment of the interest will be provided
for by direct taxation and the payment of the principal will
be made by the Sinking Fund Commissioners.

The bonded debt of Jackaon on April 1, 1897, was $343,000,
including water-works bonds to the amount of $100,000;
floating debt, $10,000; total debt, $358,000. The tax valua-
tion for 1896 was about $3,500,000. The water-works system,
owned by the city, is valuedat about $400,000, and yields an
annual net revenue of about $9,000.

Jamestown, N. Y,—Bond Offering.—Proposals will be re-
ceived until 13 o’clock uoon, April 19, 1897, by the Board of
Public Works, for the purchase of $50,000 of sewer bonds of
this city. Tne securities will bear interest at a rate not ex-
ceeding 4 per cent, payable semi-annually, and will mature
in twenty years from date of issue,

Jamaica, N. Y.—Bond Sale.—On April 10,1897, the §300,-
000 of 4 per cent street-improvement bonds of Jamaica were
awarded to the Edw. C, Jones Co. of New York City, at
105*75. Thbe other bids received were :

B. D. Shepard & Co., New York, N. Y
Mason, Lewis & Co., Chicago, til..... 105-180
KinJgs County Trust Co., Brooklyn, N. 102-896
W. J. Hayes & Sons, New York, N. Y. 103-300

The securities are of the denomination of $1,000 each ; in-
terest is payable semi-annually on tbe first days of April and
October, at the Bank of Jamaica, and the principal will ma-
ture at the rate of $10,000 per annum from April 1, 1917, to
1936, inclusive.

Jersey City, N, J.—Bond Sale—On April 15 1897, the
$450,000 of 4JE per cent refunded general bonds of Jersey City
were awarded to Blair & Go. of New York City at 107*53. The
other bids received were;

...105'360

Blolie Bros & C 0...cccceevenee . ..106-389
O. 7ytUrlSlik-.......cooovee ..105-311
Sluion Borg is Co. f$100,000) .105*271
Parson. Leach &Co... ..104-655
N. W. Harris & Co. .104 557
Dunsoomb & Jounl ..104-410
Benwell & Everllt. .104-279
E. D. Shepard & C .104110

The securities are dated May 1, 1807; interest is payable

semi-annually on the first days of May and November, and
tbe principal will mature May 1, 4927, both principal and in-
terest being payable in gold. The bonds are exempt from
taxation and are secured by a sinking fund.
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Johnstown, N. Y.—Bond Sale—0Oa April 5, 1897, the city
of Johnstown awarded 817,000 of 4 per cent railroad refund-
ing bonds to Isaac W. Sherrill, of Poughkeepsie, N. Y,, at
103'87. The other bidders were:

Bertron & Storrs, New York, N Y. T — 103*352
Benwell * Everitt, New York, 103-310
Edw. C. Jones Co , New York, 103-550
Farson, Leach & Co., New York N v 103 527
W. J. Hayes & Sons, Boston, Mass.. 103141
S. A. Kean, Chicago, 111 ....c..coorrorreeveemeeeeeeeres eeeeeeee woenseneenneenees 102-000
L. W. Morri3on, New York, N.'Y ... L0 101-111

The securities are dated February 1, 1897; interest is paya-
ble semi-annually on the first day3 of June and December,
and the principal will mature as follows: 814,090 at thj rate
of 8500 per annum from June 1, 1893 to 1925, inclusive, and
§3,000 on June 1, 1926.

Kentucky.—Bonds Proposed.—& bill authorizing the issu-
ance of §500,000 of bonds to fund the State’s floating indebt-
edness has passed the Assembly.

Lebanon, Ohio.—Bonds Defeated.—The voters of this place
on April 5,1897, decided not to issue the proposed §16,000 of
electric-light bonds.

Lisbon, Ohio.—Bond Offering.—Proposals will be received
until 7o’clock p. M May 3, 1897, by Cyrus W. Pritchard,
Village Clerk, for the purchase of §9,500 of 6 per cent street
improvement bonds. The securities will be of the denomina-
tion of $500 each, dated May 1, 1897; interest will be payable
semi-annually and the principal will mature as follows :
$2,500 at the rate of $500 per annum, from May 1, 1898 to
1902, inclusivi; 85,000 at the rate of 8§1,000 per annum, from
May 1, 1903 to 1907, inclusive, and $2,000 on May 1, 1908.
Proposals will also be received by the Village Clerk until the
same date for the purchase of §11,000 of 6 per cent special as-
sessment bonds. The securities will be of the denomination
of $100 each, dated May 1, 1897 ; interest will be payable an-
nually, and the principal will mature at the rate of $1,000 per
annum from May 1, 1898 to 1908, inclusive.

No bid for either of the above issues for less than par will
be considered, and each proposal must be accompanied by a
certified check for 10 per cent of the amount bid for.

Logan, Ohio.—Bonds Defeated.—At the election held in
this city on April 5, 1897, the question of issuing $30,000 of
gas-well bonds failed to carry.

Loveland, Ohio.—Bond Sale.—On April 12, 1897, the §4,000
of 6 per cent steam tire-engine bonds of this village were
awareled toSeasongood & Mayer of Cincinnati, Ohio, for $1,330.
The other btds received were :

8. Kuhn & Sods, Cincinnati, Ohio
Charles W. Thurman Cmcmnatl Ohio.. s
Rudolph K eybolte & Co., LInoinnail, Ohio. 4,too 50
8. A. Kean, Chicago, Il 4,102 50

The securities are dated April 1, 1897, interest is payable
annually, and the principal will mature at the rate of $100
every two years, beginning with April 1, 1899, both ptincipal
and interest being payable at the National Lafayette Bank of
Cincinnati, Ohio. The bonds are of the denomination of $400
each,

Mansfield, Ohio.—Bonds Defeated.—At the recent election
in this city the proposition to issue sewer bonds was defeated
bv 288 votes. The bonds were to have been 5 per cent 1 to 20
year serial bonds to the amount of $71,000.

Maury Comity, Tenn.—Bonds Proposed.—This county pro-
poses to issue bonds to the amount of $50,000 for the purpose
of funding the floating debt.

Medford, Mass.—Bonds Authorized.—An issue of bonds to
the amount of $200,000 has been authorized by the Medford
City Council.

Middletown, Conn.—Bonds Proposed.—This municipality
proposes to issue bonds to the amount of $215,000. The se-
curities, if authorized, will be dated July 1, 1897; they will
bear interest at the rate of 4 per cent and mature July 1,1922.

Montana.—Bonds Unsold—The sale of $100,000 of univer-
sity bonds which was advertised for April 5, 1897, did not
take place, as no bids were received for the issue. The secu-
rities were to have been 6 per cent 20-30-year optional bonds.

Navajo County, A, T.—Bond Offering.—Proposals will be
received until 12 o’clock noon, May 10, 1897, by J. H. Frisby,
Clerk of the Board of Supervisors, for the purchase of $12,000
to $15,000 of Court house and jail bonds ot this county. The
securities will bear interest at a rate not exceeding 6 percent,
payable semi-annually.

New Bedford, Mass.—Temporary Loan.—The city of New
Bedford has placed a temporary loan to the amount of $259,-
000 at 3*15 per cent interest.

North Hempslcad, N. Y.—Bonds Authorized.—At an elec-
tion held on April 6, 1897, the people of this town voted to
issue road-improvement bonds to the amount of $81,000.

Palestine, Tex.—Bond News.—At the election held recently
in this city the proposition to issue $100,000 of water-works
bonds was net put to a vote. Mr. Lucien Gooch, City Treas-

urer, says “ (he city cannot issue bonds for that purpose at
present.”

Passaic, N. J.—Bond Sale —On April 15, 1897, the $35,000
of 5 per cent bonds of this city were awarded to Benwell &

Everitt of New York City at 106*06. The other bids received
were :

§4,3-10 00
325 00
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105*770

,105*570

Paterson Safe Deposit & Trust Co 105 150
Rudol,\)ﬂ Kleybolte ®€CO.ccieree ,104-590
oCully.....ccceeue. . .104-630

N. W. Hanis & Co.. 104-170
Edw. C. Jones Co. 104 139
E. Morrison............ 104-1144
W. J. Hayes & 80 104-090
E. O. Stanwood & C 104-080
Farson, Leaoh & Co.. 104-070
The Lampreckt Bros. Co... .104-010
Dietz, Denison &Prior 101-888

A bid was also received from S. A. Kean which did not
conform with the requirements of the sale.

The securities are of the denomination of $500 each, dated
March 1, 1897; interest is payable semi annually, and the prin-
cipal will mature at the rate of $2,500 per annum from March
1, 1898 to 1911, inclusive, both principal and interest being
payable at the Passaic National Bank. The loan is in the form
of coupon bonds with the privilege of registration.

Paulding County, Ohio.—Bond Safe.—Oa April 5, 1897,
the $15,300 of 5 per cent ditch and poor bonds of Paulding
County were awarded to Seasongood & Mayer of Cincinnati
for $15,702. The other bonds received were;

Rudolph Kleybolte i Co., Cincinnati, Ohio R 815,645 00

The Lamorecht Bros. Co., Cleveland, Ohio.. .. 15,637 50
Spitzer & Co., Toledo, ONI0 v . 15,627 00
Dietz, Denison & Prior, Cleveland. Ohio. . 15,582 50
W. J. Hayes <fcSons, Cleveland, Ohio....... 15,530 50
Paulding Deposit Bank, Pauldmg Ohio 15,432 00
Farmers' Banking Co., Paaldmg Ohi0. i 15,325 00

Pelham Manor, N. Y.—Bond Offering.—Propisals will be
received until 8:30 p. M., May 1, 1897, by John H. Dey, Vil-
llage Treasurer, for the purchase of $50,000 of 4 per centgold
sewer bonds. Interest on the securities will be payable semi-
annually on the fiist days of May aud November at the office
of the Knickerbocker Trust Company of New York City, and
the principal will mature May 1, 1917.

Each proposal must be accompanied by a certified check
for 2 per cent of the amount of the bid.

The official advertisement of thisbond offering will be found
elsewhere in this Department.

Philadelphia, Pa.—Bonds Authorized.—At a meeting of
the Fioance Committee of Councils held on April 13, 1897, a
refunding loan of $450,000 was authorized. This sum is re-
quired to make up the amount necessary for the redemption
of a loan of $1,779,2X1 which falls due on July 1, 1897.

Pleasant Ridge, Ohio.—Bond Sale.—On April 5, 1897, im-
provement binds of this village to the amount of $2,646 39
were awarded to the Atlas National Bank of Cincinnati at
105V£ and accrued interest. Bids were also received fromC. M.
Thurman, Cincinnati, 105*32, andS.Kuhn & Sons, Cincinnati,
102 25. The securities bear interest at the rate of 6 per cent
and mature in from 1to 10 years from date of issue.

Portsmouth, Ya.—Bond Sale—The $10,000 of 5 per cent
paving bonds of Portsmouth have been sold at 102-50, The
securitus will mature in ten years from date of issue.

Racine, IVIs.—Bonds Defeated.—At an election held in this
city on April 6, 1897, the question of issuing school bonds to
the amount of $80,000 was lost.

Reading, Pa.—Bowl Sa'e.—On April 14, 1897, City Clerk
H. H. Hammer awarded $100,000 of paving bond3 to Heyl &

Major of Philadelphia at 105*375. The other bids received
were as follows :

Biddtrs—
N. \V. Harris & Co., New York N.Y
C. H Waite & Co., New York, N. Y
W. J. Hayes & Sons Cleveland, Ohio..
Estabrook & Co., Boston, Mass ......
Rudolph Kleybolte <e Co., Cmcmnatl Ohio.
Street, Wykes § Co.. New York,
chk Broa. dt Co., Phlladelphla Pa .....
E. Rollins & Sods. Boston, Mass...
L. W. Monison, New York, N Y.
Bertron & Storrs, New York. N. Y ...
E. D. Shepard A 'Co., New York. N.
The Lamprecbt Bros. Co., Cleveland.
Dielz, Denison & Prior, Cleveland OhIO
Farson Leach & Co.. New York.

E. H. Oay & Co., Phlladelphla Pa .....
BIedPet Merritt & Co., Boston. M as
Fidelity Ti list & Sate Dep05|t Oo, Phlladelphla Pa.

. L. Day & Co., New Yoik, N. Y...........

Loms Stern Harnsburg P.i. (for 84,CO0).
Louis Stern, Hariisburg. Pa. (for 81. 000)
George Diefenbaeh. Headm

Arnos Kerst, Heading, Pa. or

1

Townsend, Whelan & Co. of Philadelphia, Pa., also bid for
the bonds, but tht ir bid was not in conformity with the con-
ditions of the sale.

The securities are of the denomination of $1,000, dated July
1, 1897. They bear interest at the rate of 4 per cent and
mature at the rate of $20,000 every five years from July 1,
19(2 to 1S22, inclusive.

Red Lake County, Minn.—Bond Sale—This county has
sold $10,000 of 6 per cent ten-year gold bonds, to F. R, Fulton
& Co., of Grand Forks, N. D. at 103*18. The other bids re-
ceived were:

N. W. Harris & Co., Obtoago, til
Crawford Livingston, 8t. Paul, Minn.
Farson, Leaeli & Co,, Chlcago ...
Dietz, Denison & Prior. Cleve'and, Ohio...
First State Bank, Red Lake Falls. Minn
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Richmond County, N. \-lhrnd Sak -On April 14, 1897,
toatl impri vi-mcnl gold bonds to the amount or $203,uw (S!-..
is> o~ serif* 0) were awarded to Messrs. E.

D, stpird & at their bid of 109-38 for 1per cent bonds*

The tlag re I 3s,and 4percent bonds, and were as fol-
low*:
S12,000, $190,000,
Far 3>» )«r ctal tmmts— i%réegsl. 5538578
Parw»n. U>*<* & Co......... s -'100_07 100-07
nr *jwr H»1 5o«d*.
.100-33 109-38
i .
Exwr I:|ir£|§A CO 108-755 108-
Waller SUBton & Co ,-108-70 %&gg‘?
* -
E* rtrots A S;orr . 108-43 %gg*‘,ﬁs
B O.ri-'n APrior.. 10S-3i8
- ' 105335 108350
108-31 -
E.lw C,Jones Co..
Benwoll * Eserlit %8g*gg %%g %g
I . H tioliltis A 8oni - -
i>. A Moran - 108-018 108-016
unmonsir A Jenalson .. 107-89 107-89
. K R. Smith 107-50 107-50
Ji. 1. 1'iv A Co.. ,-108-66 106-66
Tropic's Tram Co.. .10000 100-00

j-n
Th« Securities will be dated June 1, 1897. interest will De
t-nvabi* s-un-anmiiily and the principal will mature June 1,
Utri  Tho s.-curiths’ will be of the denomination of $1,000
r.icn and will oe issued. In the form of coupon or registered
bonds.

KI**eway <l Shelby (V. 1.) Union Free School District
jf0. le>—Bond Qjjering,—Proposals will be received until 10
o'clock A m, May 1. *1897, by the Board of Education, at
i:—r ..dice in the'Viliage of Medina, N. Y., for the purchase
of $19,000 of bonds of thit school district. Bids are to be
m ide on the basis of the bonds beating 4 per cent and 4}$ per
c,nt m erest, payable annually or semi-annually as the Board
of Educatiott m-iy determine.* The securities will be of the
A, filiation of 9LOGO rach, and will mature at the rate of
Si.ui.ii per annum from November 1. 1898 to 1918. inclusive.

Seattle, Wash.—Temporary Loan.—It is reported that this
city has sold the $18,404*81 of 8 per cent warrancs issued in
anticipation of the collection of taxes.
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Sevier County, Utah.—Bond Offering.—Proposals will be
reoeived until May 8, 1897, by H. P. Hansen, County Treas-
urer, for the purchase of bonds to the amount of §4,300.

Spokane, Wash,—Bond Election.—A proposition to issue
840,000 of bonds for the erection of an electric-light plant
will be put to a vote of the citizens of Spokane in May, 1897.

Syracuse, N. Y.—Bonds Proposed.—Water -works extension

bonds of Syracuse to the amount of §300,000 are under con-
sideration.

Tecumseh, O. T.—Bond Sale.—On April 10, 1897, bonds of
this city to tlie amount of $8,000 were awarded ro the Van
Burn Iron Works Oo. of Cleveland, O., at par. Three other
fefs were received. The securitms will bear interest at the
rale of 7 per cent, and the principal will mature M& 1, 1912.
These bonds constitute the only debt of the city of Tecumseh,

On the same date contract* were awarded for the erection
of a Court-house to cost §34,500 and ajail to cost $8,000.

Tennessee. —Regarding Financial Condition of the State.—
E. B. Craig, State Treasurer, has written the foliowing letter
to Governor Taylor, under date of March 3t, 1897, calling
attention to the unfortunate condition of the State Treasury,
in order that the State Legislature might provide a remedy
for the same:

“ That there will be a deficit in the treasury January 1,
1898, of from 8600,000 to 8§700,000 I have not the slightest
doubt, If the rate of 30 cents is allowed to run on, by Janu-
ary. 1899, the deficit will be more than one million dollars.
Should the rate be placed at 25 cents, the deficit would not be
quite so large, but would be much larger than in 1898.

“ The Legislature cannot prevent this deficit January 1,1898,
but it can prevent its increase and provide a surplus to re-
duce it annually, The Legislature can, by its action, give to
the State credit upon which we can borrow money, and the
only way by which this credit can be given is by making the
tax rate sufficient to meet the obligations of the State. The
present rate will run us in debt deeper and deeper each year.
Should the Jarvis law prove not to be what its friends claim
for it, and should the penitentiary coat the treasury this year
as much as it did last year, a restoration to the old rate would
hardly be sufficient. How could the State go into the market
and ask for loans when her tax rate is not sufficient to meet
her current obligations ?

NEW LOANS.
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STATEof NEW YORK

3 Canalimprovement Bonds.

Comptroller's Office 1
Bureau of Canal Affairs, v
Albany. March 27th. 1807. j

Per*Cant. t© the provisions of Chapter 79 of Laws
of 1Y&S proposal* will be received nt this ofllee until
T«e*Aay, the 20th day of April, 1807, at 12 o'clock
totidnof that day for a loamof

THREE MILLION DOLLARS

for which tnaffembli certificates of stock, regls.
tvrc4 or coupon bonds, at the option of the proposer

Principal and Interest Payable in Bold

will be in the name of the People of the State
of York, on the etetfR of the Sinking Fund «a-
t*sdt*hea by anid set, bearing luterfrl at the tnU of
thrff jutemtum prr annum, payable semi-annually
on the first,days of January and July, and the prio-
ri!mi wtolffinwWe on the first day of January, 1912,
Those bond* arc exempt from taxation pur-
suant, iff Chmior 8e, Law«of mt,

ixiar * for the whole cr any partof the
?7** wa Sr» than f-l.oofi, and should state whether
twi*U'Tefi or mmp»m bond* are desired, and tuck
«<rtt* by a certified check

fm >rt* p#r *<u* »*fthe amount of the proposal.
for the f«a** will bep*<i«lr«d to be rondo
ots the of the proposal by deposit in tho
IL«ik ni ibr- VfanbaUati Co, In the City of Now York
tA the orofW- of *Treasurer of the State of Sow
on of Cana! Fund*of the amount of
2licawwL together with premiuro and aecrttgd in*

To,. Comptrrdler r~-ny* the right be reject all
Lid* wbRij sre rod iti hi# opinion advantagCHiu* to

<mthOfirst day of January*

be s he Rank of the Manhattan

Wi,
All preg=m\ =& gad fffidor*ed "Loan
nitcsweiiiiS;. * ami diraciad Uj tho Comp-
©f Sim York. Albany. X. Y.
JJKMES A. ROBRKTB.
Comt-SToUer.

Edward l.

nv ni<ii*is,

Rosunteld,

si<iititiks.

Ifigttsfrad™ Warrasif a Specialty*
Write for List.

So, Broadway, New York,
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850,000

PELHAM MANOR, N Y.,

FOUR PER CENT
GOLD SEWER BONDS.

PROPOSALS FOR SEWIDR BONDS IN THE
VILLAGE OF PELHAM MANOR. N. T.

Sealed proposals will be received until May 1st, at
eight thirty o'clock p. M, at. which time, at the Trus-
tees’ Rooms of the Village of Pelham Manor, in said
Vfillage, the said bids will be opened for the purchase
0

£50,000 Font PER CENT GOLD RONDS,
or any part thereof, of the Village of Pelham Manor,
Westchester County. New York, authorized and is-
sued by the Board of Sewer Commissioners of said
Village, pursuant to the provisions of the General
Sewer Act of 11*8) and its amendments.

*ho said bonds will mature in twenty years from
May 1st, 1897, the interest to be paid semi-annually
on May 1st and November 1st. at the office of the
Knickerbocker Trust Company, New York. Said
bonds to be coupon or registered at option of pur-
chaser. The bids to he addressed to John H, Dey,
Treasurer, Pelham Manor, Now York, and to be
marked on envelopes “ Proposals for Sewer Bonds ”
Each bid mast be accompanied with a certified check,
payable to the order of said Treasurer, for two per
cent of the total amount of the bid. The right is
reserved to reject any or all bids.

Dated Petham Manor, N. Y, March 23d, 1897.

F. CARLES MERRY,
President.

JOHN C, I1AZEN, Board of
Sower
Clerk. c Sgi
DIEDRICH SCHM1DT, Omfgs 10u-

WILLIAM R. RANDALL,
HENRY B. B. STAPLER,
JOHN H. DEY,

Treasurer of Village.

840,000

UNIO N, S. C.,

6. Water Works & Electric Light
Bonds,

The Town of Union, S.C, will sell Forty Thousand
Dollars of Six Per Cent Bonds for Water Works and
Electric Lights. Those bonds are issued In accord-
ance with an Act of the General Assembly approved
March, 1800, *giving cities and towns permission to
i bonds for Water Works and Electric Lights.”

BbL must be pent by May 20th, 1807,

To F. M. FARR. Chairman,
Union, 8. C.

NEW LOANS.

WE OWN AND OFFER

A limited amount of

GOLD 1% BONDS

OF THE

METROPOLITAN
Street Ry. Co.

OF

Kansas City, Mo.,

Dated Mayt, 1S95, Due 5lay J, 1010.

Controlling tlie street railway traffic In Kan-
sas City ancl suburbs, and operating under long
and favorable franchises.

Wo have carefully esauiined Into the physi-
cal, financial and legal features of this security,
and recommend the bonds as a safe and
conservative Investment.

Complete details fiirutglted on. application.

N. W. HARRIS & CO,

BANKERS,
15 WADI. STREET, NEW YORK.
BOSTON. CHICAGO.
WANTED-

State of (4a.,, 4-J°s, long- dates.
State of Ga., k]”*s, long dates.
<ity of Macon, Ga., (is.

(ity of Savannah 5s.

FOR SALE-

Columbns, Ga.. 4}4s, 1927.
Jacksonville, Fla,, 5s.
Radford, Ya., 6s.

TARTUTI.AKS ONAPPLICATION*

ED. A. RICHARDS & CO,r

09 WALL ST.,, NEW YORK, N. Y,



April 17, 1697,]

“ Failure upon the part of the Legislature to restore the rate
means one of three things:

“ 1 Borrowing of large sums of money at a high rate.

“2. An issue of bonds at a high rate.

“ 3. Default. =

* And this in the face of three facts:

“1. We have the lowest interest-bearing debt of any State
in the Union.

“2. We have the lowest tax rate of any State in the Union.

“3. We are the cheapest governed State in the Union.

“1 will briefly compare our condition to-day with that of
one year ago : On April 1, 1896, we had a net treasury bal-
ance of about $325,000. To-day, after crediting the peniten-
tiary fund with $95,000, the amount erroneously charged to
new penitentiary account at Brushy Mountain instead of
maintenance of convicts, we have nothing on band. On July
1, 1896, we paid our interest and had about 25,000 left. Now,
how can we hope to pay our July interest this year with
$325,000 less to start on ?

“ In addition to the expenses of last year, we will have to
pay the balance of the cost of this session of the Legislature.

“ A serious condition confronts us. No Legislature ever
met in this State with greater obligations resting upon it.
They have it in their power to protect the honor and credit of
the State or to do that which may result in repudiation.
Very respectfully, E. B. craig, Treasurer."

The Legislature has acted on this suggestion in the revenue
bill just passed, which provides for a tax rate of 45 cents
instead of 25 cents, as was proposed.

Trinidad, Col.—Bond Offering.—t is reported that pro-
posals will soon be received by this city for the purchase of
$297,000 of bonds, the proceeds of which will be used for the
purchase of water works.

Union, S. C—Bond Offering.—Proposals will be received
until May 20, 1897, by F. M. Farr, Chairman, for the purchase
of $40,000 of. 6 per cent water-works and electric-light bonds
of this town.

The official advertisement of this bond offering trill befound
elsewhere in this Department.

NEW LOANS.
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FALL RIVER, MASS.,

42 30-Year Registered Pub-
lic Library Bonds.

DATED JANUARY 1, ISO*.

WKANN& SCHLESINGER

Interest Payable January aud July by ail
Asse**ed valuation. *09,280,P.i6
Total indebtedness ... 4.a0y,105
afer debt. ...
Sinking fund
9 TUNC. s SFO 2790000 2 WALL STREET,

. Population. 100,000. i

Fall River ranks nigh as a City of the first-class.
It* financial condition is exceptional 1/ strong, the
net indebtedness being less than 2*£2or it* assesse
valuatjon, A Sinkin Fland to retire these bond* at
maturity ha* been créated. .

The bond*are unauthorized investment for Savings
Bank* and_ Estates in tbe”~tatc of .New York.

Legal opinion and oapers furnished.

Price* and partlonlurn on application.

Price* and Particular* on Application.

c. HL WHITE &« CO .

BANKERS.
7'i Broadway, New York.

CITY OF

N EW YORK 9 5 3
3x PER CENT

GOLD BONDS.

DUB NOVEMBER 1st. 1910.
INTEREST PAYABLE JAN. 1st AND JULY 1st
cutors, Administrator*. Guardian* and others

Mills

Newtown, Queens Co., N. Y,,
4? SCHOOL BONDS

holding trust funds ore authorized by an act of the
New York Lt |slgture passed March’14,1889, to in-  Sealed  proposals for the purchase of fifty-three
vest in these bonds. bon(?s of *1%00 each,

PRICE AND PARTICULARS ON APPLICATION
Rudolph Kleybolte & Co

ars apply t
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MUNICIPAL

BONDS.

Devonshire Building,

1B State Stm, BOStOI’l, M ass.

,0 0 O

OF UN40N SCHOOL DISTRICT NO. 1.

K beari
Bids to lie ogened Aé)ril 20th. %89” For full particu-
| . DE HASS SIMONSON.

Newtown. Oueens Co.. N. Y.

771

Utica, N. Y.—Bond Offering.—On April 19, 1897, at 12
o'clock noon, J. A. Cantwell, City Clerk, will sell at public
auction, $27,612 85 of 4 per cent paving bonds. The securi-
ties will be dated as follows: $11,685 33, February 26, 1897,
$15,455 07, March 26, 1897, and $472 45 April 9, 1897. Interest
will be payable annually, and the principal will mature in six
equal annual instalments.

The indebtedness of Utica at the present time consists of
$96,390 35 of local assessment bonds, $176,833 32 of public im-
provement bonds and $300,000 of railroad aid bonds, against
which $200,000 of railroad stock are held, which pays 5 per
cent dividends. The assessed valuation for 1896 was: real
estate, $16,437,262; personal property, $2,613,826; total, $19,-
051,088. The population is estimated at about 55,621.

Waterlille, Me,—Bonds Authorized.—The officials of this
city have been authorized to borrow $20,00Q in amounts as
needed. The securities will bear interest at not over 5 per
cent, and the principal will mature six months from date of
issue.

Westfield, Conn.—Bonds Authorized. —Bonds of this place
to the amount of $30,000 have been authorized.

Wood County, Ohio.—Bond Sale.—This county has sold
$7,000 of 5 per cent bonds to Seasongood & Mayer of Cincin-
nati, Ohio. Interest on the securities is payable semi-annually
on the first days of April and October, and the principal will
mature at the rate of $1,000 per annum from October 1, 1898
to 1904, inclusive.

White Sulphur Springs, Mont.—Bond Election.—A prop-
osition to issue bonds for the construction of water-works
will soon be put to a vote of the people of White Sulphur
Springs,

Woonsocket, R. I.—Bond Offering.—Proposals will be re-
ceived by this city until 2 o’clock P. m. April 2i, 1897 for the
purchase of $350,000 of 4 per cent funding bonds. The secur-
ities will mature May 1, 1937,

Veadon, Pa.—Bond Sale.—It is reported that this munici-
pality sold the $10,500 of 4}j per cent sewer bonds at 102'875.
The securities are dated April 1, 1897, and will mature in
from ten to thirty years from date of issue.

NEW LOANS.

City of Boston, Mnwa., R pK.....cccocecerienennne

City oi Cleveland, Ohio, Coop, or Reg...4*
City of Binghnmpton,N.Y.,C'oup. or Rck.l h
City of New Bedford, Mas*., Rea................ 4*
Middlesex County, Man*.,

A full description of either of these issues, with
price*, will bo mailed on application.

E H ROLLINS & SONS,

19 MILK STREET.
BOSTON.

W. N. Coler & Co.,

NEW YORK. MASS

& Blanchard,

BANKERS,
MUNICIPAL BONDS

BOUGHT AND SOLD.

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.

SAFE INVESTMENTS.

SEND FOR LIST

City and County Bonds.
DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland O.

MUNICIPAL BONDS.
E. C. STANWOOD & Co/

BANKERS,

121 Devonshire Street.

J per cent interest.

District Clerk.

BANKERS
Northwest cor. of Third and Walnut Street*, Chicago Drnlnage an BOS-I_G\I
1
CINCINNATI, O. liex ilioltien la. (Sehool). " LISTS SENT UPON APPLICATION.
41 and 43 Wall Street, New York. Muskegon, Mich
AMEINUA, WS, (GOIA) o oo $n W. J. Hayes & Sons,

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.
STATE CITY & RNLFOQD EN:S

31 State St.,
BOSTON.

West Chicago St. RB. (Tunnel)............... 3*
Fir*r. Mortgage.

FOR SALE BY

MASON, LBMS = CO,,

BANKERS.

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Ronds, and other blah-grade in-
vestments.
BOSTON, MASS., Cleveland, Ohio,
7 Kxchanae Place. 311-313 Snperlor St.
Cable Address, "KENNETH."

1,1 La Salle Bt,,
CHICAGO.
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ISaukevs and lookers ©nt of % tm T(oth.

PITTSBURG. PHILADELPHIA. ST. LOUIS.
N. Holmes & Sons, Donaldson Bond & Stock Co.
BANK BBS. STAHL & STRAUB, [Established 18«S;}
PITTSBURG, PKXSi. BOND AND STOCK BROKERS,

INVESTMENT BANKERS,
3d and Olive Streets,

OORMSSPONDKNTS 118 SOUTH FIFTH STREET
Bant of Rear York. N, B> A. ! ST. LOUIS, MO.

Pir*l NjuSdfal Rank of Philadelphia.
(DKEXKL BUILDING),
»|TTSBOBO, PA.

ISTABLiaaKE 1871 PHILADELPHIA. J. E. Crawford & Son.,
Whitney & Stephenson, Bond and Stock Brokers.
bankers and brokers Street Railway Securities a Specialty,
No, 57 FOURTH AVENUE, E. W. Clark & CO" y P y
OWe4 riis-sbuPK Members N. Y. Stock Exchange BANKERS AND BROKERS, 30SPINK STREET.
Mo. 139 Soutli Fourth St., ST. LOUIS. mo.
T. Mellon & Sons’ Bank, PHILADELPHIA.
Transact a general banking business. Allows .
Interest, on deposits. Howards Whitaker, Charles Hodomab.
PITTSBURGH, PA. Members of Phe Philadelphijaand New York Stock
Exchanges, and connected by private wire with -
New York, Whitaker & Hodgman,
(IEMKUAL BANKING. COLLECTIONS,
INVESTMENTS Edward B. Smith & Co., BOND AND STOCK BROKERS,
CHICAGO BANKERS AND BROKERS, 300 North Fourth Street,
—— ST. LOUIS.

BOURSE BUIUDING,
A. O. Slaughter & Co., PHILADELPHIA. CINCINNATI.

BANKERS AND BROKERS, Members Phlla. and New York Stock Exchanges

113-117 LA SALLE STREET, W. a. HOPPER. H, 8. HOPPER Seasongood & M ayer,
CHICAGO, ILLS. Members of Philadelphia Stock Exchange. S W. Corner'Third and Walnut Street*,
Member, New York Stock Exchange, chicago VWM. G. Hopper & Co., MB '“ |CICN| '5 AATL I BooRl\ll%s
ctock Exchange and Chicago Hoard of Trade. -
% 9 a9 STOCK AND BOND BROKERS, High-Grade City, County Town and School Bonds,

28 South Third Street, Phi|ade|phia. fsued in leading prosperous States of the Union,

Special attention given to PHILADELPHIA SHeCibpadapted for Safe and permanenttavest:
STOCKS and INVESTMENT SECURITIES

Jamieson & Co.,

STOCKS—BONDS, .0.Bo Local telephone 100. . i
Member* New York and Chicago Stock Exchanges. I rwi n, EI I IS & Bal Imann,
SOUTHERN.
187 DEARBORN STREET BANKERS AND BROKERS.
Chicago, llia, William Wilson & Sons, Established 1802. R R ) )
Prn rtfewtre to New York and Philadelphia,! Wilson. Colston &Co., . " 1867. Deal in Cincinnati Bonds.
L b G Wllson, CO|St0n & CO., Hew No. 8t Eawt Third St.. Cincinnati,Ohio
oe &- atzert, Members of | r Exchange,
MORTGAGE BANKERS, S116 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec- BAN KS .

Its LA sAaLLE STREET, CHICAGO. iallfty'antdWh(I)IfeiS?'LieShfand(!Fdi' inall ¢l ¢
xceptional facilities for dealings inall classes o
KirM Mortgages for sale In large and small amounts, SoutheF:'n Bonds. Loans on Collateral Securities

BT oged e ot beariag Chitags Lty oroparty,  negotiated. FIRST NATIONAL BANK
Principal and Interest Payable In Gold.
CORRESPONDENCE SOLICITED, J-P. ANDRE MOTTU & CO OF MILWAUKEE.
" CAPITAL, . . . . $1,000,000
Investment Brokers SURPLUS, . . . . 8200,000
A. G. Becker & Co., | e cmyEm g Coun St
usi . 1 [\ I 1 .
CIBOOBFORATNVD) NORFOLK, VA. OFFICERS )
Wi BBiigeellgvv\\//’ Urest. T3 Pé(i—;\pn?p’; R ashier
COMMERCIAL PAPER SOUTHERN INVESTMENTS. F. E. Krueger, 2d Ass't Cashier. ’
15i La Salle St,, Chicago, 111. : i
9 John W. Dickey, San Francisco.
BROKER, H H
MISCELLANEOUS. The First National Bank
- OF SAX FRAXCISCO, CAL.
Ladd & T||t0n, AUGUSTA, GEORGIA. UNITED STATES DEPOSITARY.
i Capital, *1,300.000 ISnrpin*, 8030,000
HA NIt Kit8, SOUTHERN SECURITIES. 8.9. MtntFBY, Preildent, JAS. K LYNCH, Cashier
jams MorriTT, V.-I'KM.. J. It. MOYMTR Ait. Cart
PORTLAND, OREGON, (Jenera] Banking BtuineM. Aooonnt* Soilolted.
KSTABUisiiii) IN 1860.
Trauwact * General B?anking Busincm* Davenport & CO.’ Canal Bank
Oou BANKERS AND BROKERS, NEW ORLEANS L:Q
ou&vnonn omar spjktul attention. y .
RICHMO X_H » VIRGINIA. (SoeccsHor of N. 0. Canal & Banking Co.)
S D Loring _ xmasasauy 181 _ CAPITAL, 81,000,000,
4] . ) Cprreiponderice solicited and Information fur. J, C. MORRIS,President. EDWARD TOBY, Vice-
uished about Southern state, Municipal anti Rail Pr«a. BOHAIl NnTT. Cashier.
S3 STATE STREET, BOSTON. roadlnvestment Securities. B Correspondents -National city _Bank, National
- Reference-Bank »I Now York N. DA, Bank of Ootnineroe, New Turk: Bom,men’s Bank
PKARXRIN St ..mils; N. W. National Bank, | IliCHXOi Mer-
chants’ National Bunk,Boston.
High-Grade Investment Securities. C. W. Branch & Co.,
Btrerl UnU'tny Band* a Soecialt BANKERS AND BROKERS Max B. Borg, BONDS
Y P v " |3t€atlel "’wanok Ig't"d“:/gA BROKER IN INVESTMENT SECURITIES
TIPS E DS R EERE
Richardson & Clark, — rpaiarers 5oy s Ladenoura A. Strassburger,
BANKERS, ) STOCKS & ROXDS BROKER
2>Exchange Street, Providence, B. I. Austin R. Myres, SOUTHERN INVESTMENT SECURITIES,!
CommemaJ Paper, Bondi, Stocks sad SAVANNAH, GA. Montgomery, Ala.

- BOND AND STOCK BROKER.
Local Securities, Real Estate Loans. REGISTERED PRIOR LIEN BONDS
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