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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, April 10,
nave been $931,345,789, against f 1,005,933,506 last week and
$964,393,033 the corresponding week of last year.

Week Ending April 10.

CLEARINGS.

Returns by Telegraph. 1897. 1890. Per Oent.
New Vork. ... $413,524,793 $432,158,900 -4*3
oston ... 79.952.409 74,787.585 +6-9
Philadelphia 48.178,518 52,743.740 -8*7
Baltimore 12,179,147 11,069,145 +100
Chicago 01,507.248 08,997,238 —10*9
8t. Louis 24,922.552 20,411,283 +22*1
New Orleans. 5,856,472 8,359,071 -299
Seven cities. 5days..... $010,121,139 $008,527,562 -3'3
Other cities, 5 days 124,207,413 131,019,920 —5*2
Total ail cities. 5 days $770,328,552 $799,547,488 -3*7
All cities. 101.017,237 104,845,595 -2*3
Total all cities for week $931,315,789 $964,393,083 -3 4

The full details of clearings for the week covered by the
above statement.will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, April 3, and the results for the corres-
ponding week in 1896, 1895 and 1894 are also given. Con-
trasted with the preceding week, there is an increase in the
aggregate exchanges of about one hundred and seventeen
and a half million dollars, and at New York alone the gain is
nearly sixty-two millions. In comparison with the week of
1896 the total for the whole country shows an increase of 4’6
per cent. Compared with the week of 1895 the current
returns record a decrease of 4'3 per cent, and the excess over
1894 is 4’2 per cent. Outside of New York the gain over
1896 is 0'6 per cent. The decrease from 1895 reaches 6’2 per
cent, but making comparison with 1894 the gain is seen to
be 2'0 per cent.

SATURDAY, APRIL 10,

Olearingt at—

New Tor*........
Philadelphia..
Pittsburg.........
Baltimore.
Buffalo.........
Washington
Rochester.
Syracuse
Scranton... .
Wilmington....
Binghamton.

Total Middle....

Boston
Providenc
Hartford...
New Haven.
Springfield
Worcester.
Portland

Low
New Bedford
Total New Eng..

Chicago...

Detroit..
Cleveland.
Milwaukee
Columbus.
Indianapolis .
Peoria..
Toledo.
Grand Rapids...*
Dayton

Springfield, Ohio..
Canton.
Tot. Mid. West'r

San Francisco..
Salt Lake City..,
Portland....

Kansas City.
Minneapolis.
Omabha..

Davenport.
9t. Joseph
Des Moines
Sioux City.
Lincoln

Hastings.
Tot. other West

St. Louis.
New Orlea

Richmond
Memphi
Atlanta.
Dallas.

Nashville..
Norfolk.
Waco..

Fort Worth
Augusta...

Birmingham
Knoxville
Little Hock.
Jacksonvill
Chattanooga..

Total Southern..

Total all..............
Outside N. York.

Montreal..
Toronto. .
Halifax..
Winnipeg.
Hamlltog

1897.

1897.

568. 838 14
04. 109 58t
14.90i.71
15. 170 80r

071,820.78"

99 258 91i
5.117.41H
2. g12/24'

584.09c
114.491,954

81,120.073

11.309.95i
5.204.012
0.894.321

150.501
192,205

110,501.150
13.117,497

3» 996
18,869,283

9,572,-'11
5,307,302
4.076.262

99%102
28,987,238

21.552.517
7,287,270
5.K9L420
2,414,510
2.409 830
2.014,272
1,839,575
1,019,440
1,104,157
1.058 437
1.010,100

850,638
495 291
690.108

255,399
52.713.094

,006.933.600

437.095,371

10,013,213
0.442.P70
1,170,858
1,180.878

740 4*8
443718

20,163.913

*Not Included In totals.

Week ending April 3

1890.

i
527.449.09S
50. 224

620,537,750
95.050,066

537,772
109.928.753

89,481.011
12,590 20l
5,332,710
5,174,471
4.003,25t
3,275.800
2,158,647
1,979.72-1
1.251,051

180, 407
127.472,929

14,51-1,046
1.2?22,U7
974 424
1,218.834
483.900
521,00c
441.757
167.212
78,083

19.054,072
9.009.671
5.027,323
4,110,403
3,358.327
2,939.078

31,517,002
20 851,440

255 758
52,912,628
962.014.240
431,666,118

7 603,549
5,298.063
91)5,199
930.504
633,297

15.820.072

1897.
P Cent

+7 6
+13*1

+éo*s
-207

-9*8
+22*7
—35

—47
—Lfa

4-81*5

1995.

585. 443 706
76,313.43:
16,061,721
17,000,206

417,300
705,292,723

99,716 122
5.850,500
2.674.782
1.521 152

521,683
115,423.592

81.614 059
14.471.55C
e

1, 905 540
091,509

458.402
3-7,915
237,940
180.0UC
259.479

233,290
122,190,335

11,090,131
1,300,000
1.18597a
1,2<7,055

652.440
100,000
864.420
118.015

03.40*

17,067.483

10 232.065
5 056.440
3.579,702
3,418,430
2,758.125

1,475 452
1,319,953
083,099
418,595
615,175
471.855
71.620
62,112
30,704,089

23 949 537
10,173,029
0,520.992

007, 744
327,000

285.380
399.105
320,837

00.072,960
1,051.481,782
405,988,070

9.481,088
5,320.791
1.'94,739
714,625
006,107

17 400.410

1894,

8
531,975,730
74,375.536

13,204,857
3,051,334
1.731,217
1.6*0.509

931,565
672 220
718,784
435900

642,402.370
89,741 623

2,577,299
1,546,534
1,367 257
1,353.009
1.397,146
903.814
560,727
551,127

103,706,135
79,207.197

1, 953 322
789,503
352.241

117,381.246

12,713.544
1,580,575

163,995
18,043.285

9,922,810
5,344,305
5,301 329
2.982 000
3 095.295

1,32.3 936
1,220,300
799.143
550.910

121,800
31,712,272

21,200,091
7,039,151
7.123 957
2,032.227
1.605 540
1,010,328
2,203,028
1,605 013
1.002,030
1,019.728
1,01r*,072
1,215 201

758,030
475,000

345.582

r53,384
235.835

51,811.975
905.607.283
428.031,517

11,271 340

1. 204 523

20.874 728
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OUR STATE AND CITY SUPPLEMENT—A
SEW NUMBER.

With this issue of the CIIKONIGUS we give our sub-
jenU-r. » new number of onr Stvte aSD City Sup-
plement. With all the statistics collected down to the
latest dates. To the cities, towns, etc., already con-
tained in the Supplement, 289 new places have been
added, and we feel justified in saying that it is a better
and fuller number than any previously issued by ns—
thus fulfilling the aim with which we started out, of
making each succeeding number an improvement on
its predecessor.

None of the various Supplements issued by us and
given to onr subscribers covers a wider field of useful-
ness—a field, too, which is occupied by no other publi-
cation. Nowhere else can such a mass of information
and statistics relating to State and municipal finances
and affairs be found. And we have spared no labor,
time or money in the effort to make it as nearly
perfect as it is possible for such a publication to
be. The work is exceptionally complete in the
case of all the Middle, Middle Western and New
England States. In many of these States there is
scarcely a place where all the details have not been
obtained for the very latest dates. What this means
will be appreciated when we say that frequently the
various items of information for even the smallest
places have to be procured from several different
sources—the debt from one department, assessed
values from another, and other items from other de-
partments. We have been unremitting in our en-
deavors to get all the facts in each case, and we feel
gratified to think that in the vast majority of instances
our efforts have met with success.

Following the practice inaugurated last year, we
shall issue another number of the Supplement next
October, though in the case of many items of infor-
mation (such as assessed values, tax rates, receipts and
expenditures, which are only compiled annually) it
will not be possible to give any later figures than those
contained in the present number.

THE FINANCIAL SITUATION.

There has been no essential change in affairs this
week. As spring advances, business without doubt
broadens to a small extent, but nothing like a generous
revival i- observable anywhere. We are inclined to
think that thi- developing tendency will increase in a
moderate way month by month. That conclusion
seems warranted, if for no other reason because in the
present condition of our foreign trade and the Treasury
gold reserve uncertainty with reference to currency
stability is for the time being removed, and under
those circumstances if no untoward event happens
a moderate recovery is hardly preventable.

From this date also the ordinary statistical evidences
of progress ought to afford a favorable contrast with the
previousyar. It will be remembered that in 1896, even
before April, the coming derangement had begun to cast
its shadow over our industries. We said I1ast week, in
reviewing the March statement of clearings, that it
ritonwd the first increase in dsariugs since April is;to.
That is an important fact in its bearing upon similar
trade report- during coming months. It teaches that
a set-back instead of a growth was the condition pre-
vailing about this time a year ago. As onr readers well
know, tip-, ontraction thus begun soon thereafter grew
steadily worse. Comparing then with the results at
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that time, current exhibits ought hereafter to show an
increase in the production of goods in all departments,
and with labor in those and other ways better em-
ployed. the distribution and consumption of products
should also show an increase. Hence, intrinsically and
comparatively, trade is likely to disclose moderate
gains.

We say moderate gains, for the immediate future
does not seem to hold out any encouragement for larger
expectations than indicated. Congress is engaged in
tariff legislation, and the reports that come to us this
week do not strengthen one’s belief in as speedy work
as has been hoped heretofore, or even give a full assur-
ance of successful work. Rumor has it now that the
silver Republicans from the silver States make higher
duties on wool, on fruits, with a duty on hides etc.,
the requirement for their votes, while the prevailing
sentiment among the Republicans iu the Senate does
not favor that policy; on the other hand, by higher
duties Democratic votes would probably be repelled,
and could not, we imagine, be gained unless a lower
range of protection were secured. Notwithstanding
these diversities of opinion at the moment, some ar-
rangement it may be assumed will be reached, for there
is very little doubt but that a bill will in the end he
passed. Yet the outlook at present certainly does not
encourage speedy work or a speedy settlement of the
uncertainties attendant upon this piece of legislation,
which the retroactive clause the House added has
made doubly embarrassing and unsettling to mer-
chants.

Nor is the taritf legislation the only Congressional
influence tending to keep business on a conservative
basis. We think the Senate would be surprised did it
understand how deeply its action on the Arbitration
Treaty has disappointed the better classes of our citi-
zens. Amending the Treaty until it was worth noth-
ing, leaving it merely a dismantled hulk, then laying
it aside as a used-up whimwham, has not only helped
to disturb confidence hut has left the deeper moral
sense of the country offended. If it he asked how it

has disturbed confidence, the explanation is an
easy oOne. The Treaty was looked wupon as a
safeguard against hasty, emotional, and ill-consid-

ered action like that which attended the Venez-
uela excitement. So long as the bars are wholly
down, as now, the opportunity is open all the
time for a repetition of a disturbance of just such a
character as that. There is a body of silver men in the
Senate who are clever enough to know that a war with
any European nation while our currency remains as it
now is would simply mean a silver currency for Amer-
ica. Under present circumstances no such war could
be conducted without sooner or later producing that
catastrophe. As a consequence, capital is not free to
act or inclined to he venturesome so long as Congress
is in session while the country remains so vulnerable
on the side of its currency.

But the current session of Congress is by no means
wholly or even in greater part chargeable for the
quieter form business has taken. We referred last
week to the Supreme Court decision in the Trans-
Missouri freight case. The motion which we then
stated had been made to advance the suit against the
Joint-Traffic Association has this week been granted,
hut the argument is not to come on in April as re-
quested by the counsel hut at the next term in
October.  This announcement delaying the hear-
ing was at first interpreted by the public un-
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favorably, but later the general view taken of
it was that putting off the hearing was
much the wiser course for the Court and better for the
thorough preparation of the ease. This week Judge
John F. Dillon, who was counsel for the Trans-Mis-
souri Freight Association, has filed a petition for a re-
hearing in the action against that Association. Of course
that decision has had a very depressing influence on
industrial affairs. As Judge Dillon says, it is so far-
reaching as to be “destructive of legitimate business
methods.” Nearly all contracts with relation to trade
matters more or le3s restrain trade. In the absence of
specific legislative expression, some guide or defini-
tion with reference to their interpretation must be
given by the Court, so that it may be known what
contracts are in restraint of trade and what are not.
The distinction heretofore has been “ the one fur-
nished by the common law, namely the reasonableness
or unreasonableness under all the circumstances of
each case.”

It is this featui'e of the decision, added to the fear
that the roads, with their associations disbanded,
would at once begin to cut rates, and that the carrying
business would be demoralized, which has been such a
very important factor in unsettling confidence and
suppressing enterprise. Apparently Mr. J. Pierpont
Morgan understood the railroad situation better than
any one else when he said just before he sailed that
the decision would not be followed by rate cutting. It
certainly up to this time has not been, and as a conse-
guence the feeling prevailing as the week closes is
much improved and more confident. Another fortunate
fact for business interests is that our State legislatures
are rapidly closing their sessions. So far as industrial
activity is within the deadening influence of State
legislatures that power has this year more than ever
before been used to scatter any accumulating tendencies
towards revival. All over the country these bodies the
past winter have been doing the best they could to
antagonize capital. The facts apparently compel us
to assume that the controlling idea of the representa-
tives in some of the Western and Southern States,
and indeed in some much nea-er home, is that
if they can find anywhere a bunch of or-
ganized capital and prevent its making money,
they have done their constituents a service. Yet they
know as well aswe do that they are not open and frank
in such action. They know that to secure prosperity
in their neighborhood they need capital, and while as
a“ smart” political move they are repelling it by
offensive legislation of one kind, they are inviting it
by other kinds of legislation. Those who help pass
fierce anti-trust laws and anti-railroad laws pass almost
the same day laws which in substance say, through
the privileges granted (chief among which is relief from
taxation), come down here and build cotton factories
and you shall have large profits and no questions asked.
But this will go on we suppose until those engaged in
it find that Populistic legislation harms all business,
and restricted business in turn depresses all prices;
just as much the prices for wheat, cotton and wool as
the prices for bread, cotton goods and woolens.

The old generation of railroad men is fast passing
away. The death of President Roberts of the Penn-
sylvania Railroad was followed last month by the death
of Mr. John King, formerly President of the Erie, and
on Saturday last Albert Fink, too, died. Mr. King
was a nephew of John W. Garrett, and he was identi-
fied with the Baltimore & Ohio for a period of 27 years
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in various capacities, finally being the company’s act-
ing President. But he was best known for his con-
nection with the Erie. He became President of that
road in 1884, after the Grant & Ward and Marine
Bank failures, which involved the Erie, and remained
the executive head of the road until 1893, and subse-
quently for a time acted as one of the receivers of
the property. He was thoroughly loyal to the company
and his standard of integrity was a high one. He in-
augurated a great many improvements, and though the
ill-fated property again fell into embarrassment dur-
ing his Presidency, that must be ascribed to the force
of circumstances, rather to any fault of his.

Mr. Fink of course has left a deep impress on railroad
affairs. And this not merely in one department. By
the public at large his fame rests mainly on his having
been for so many years Commissioner of the old Trunk
Line Association. But he had gained distinction in vari-
ous ways a long time before this. As an engineer and
bridge builder early in life, he became the inventor
of the Fink truss, with which every student of me-
chanics is familiar. During the war, as Superintend-
ent of the Louisville & Nashville Railroad he dis-
tinguished himself for his skill in facilitating the
movements of the Federal armies and in rebuilding
bridges and other works destroyed by the Confed-
erates. Later, during his connection with the same
road, his reports of the company’soperations attracted
attention all over the world. In fullness and com-
pleteness these reports have never been equaled.
They formed, morever, the basis for the study of rail-
road affairs on scientific principles, and his papers and
essays dealing with the mass of statistics that he had
collected would alone entitle him to a high place. In
1875, having severed his connection with the Louis-
ville .& Nashville, he was called upon to assume
the position of Commissioner of the Southern Railway
& Steamship Association. In 1877 he was consulted
with reference to the formation of the Trunk Line
Association, and the Association was organized accord-
ing to plans largely devised and suggested by him. In
June of that year he was appointed Trunk Line Com-
missioner, a position which he held for twelve years.
Mr. Fink possessed great powers as an organizer, and
it was during this period that his talents were given
fullest play. All the traffic associations that have been
formed in recent years have been based on this earlier
work of his in connection with the Southern Steam-
ship Association and the Trunk Line Association.
Hence it is evident that he rendered beneficent service
to the whole body of roads; for it is recognized now
that un ler our extensive system of mileage organized
effort at co-operation between the different roads is a
necessity.

The Reading Company has issued its return for the
month of February, and the figures are presented in
a new form. The results must be considered satisfac-
tory, a3 the combined companies show net earnings of
$518,840 for the month in 1897 against only $306,611.
in February 1896. But the statement has been criti-
cized because it furnishes only the net results
and does not show the gross earnings. If inten-
tional the omission would have to be regarded as
matter for regret. But as it has always been the
policy of those who have reorganized this property,
and who are now actively identified with its manage-
ment, to furnish very complete reports of operations,
we have been led to inquire whether the omission
has been by design. We find that it is the result en«
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tiiely of j* mismederrm»ding, that then? is no inten-
tion n. withheld the figures, ami that subsequent, re-
port* »>il give ?iu* jfroes earnings the same as hore-
t>)foh-. la a ircuiar a comjumving the return it is
stated that tin- fixed charges of the entire property on
compit-rmh "f ri-organuution will he about S8.fi72.072,

wh:. t-i ie,-.mini's for the fiscal year ending No-
veinter
an't - ¢ o For the presentyear, pend-

ing <oiupieiioa of refunding. Ac., the fixed charges will
be p.rsiisiis stiiu.000 more than the amount of fixed
chart:i- stated above. The securities of thenew compa-

ny hive hi. hstcd imthe Exchange this week, and with
the «pjpli.-»titu» i* list a very elaborate statement
ne-ir in; ?* i.-.ii.*rty inn been furnished to the
B< 1sv \ 'V print the application in full on subse-
quent i -an.! it will be found to contain all the facts

and ifcures that investors and security holders need to
give them a full knowledge of the condition of the
property ami the character of the securities.

M I* . on call, representing bankerslbalances, has
loaned tins week generally at 14 per cent, while some
trau.- nave been made at If. and a very few and
for ictuilU amounts at 2 per cent, making the average
tibmi! if per Probably more of the banks are
m'In-pnns the ruling rate at the Stock Exchange than
are maintaining 2 per cent, and the trust companies
loan at the rates current at the Exchange. The mar-
ket for time money has an easier tone, especially for
long periods, and quotations are 2 per cent for thirty
days. 24 per cent for sixty to ninety days, 3 per cent
for four to six and 34 per cent for seven to eight
months ..» good mixed stock collateral. Some bankers
report tie.m-y iouncti at 2 per cent for ninety (lava on
to.v - h-t .j. tool they quote per cent for four
mouths. :j per cent for six months and 4 per cent for
the remainder of the year on good stock security.
The city of New York has been borrowing this week
on tax certificates at 3 per cent until October and No-
vtimber, and some i kisiern cities have been in the mar-
ket for suitt nceoluiuodation, which has been ex-
tended at the name rate. Some four months Eastern
mill paper has also i,M» sold at 3 percent. The sup-
ply of .e(.eiiinercial (taper is not large, but importers
hav.- ii.f-ns -.cry long and choice paper running to the
end <4 ic ;,.-ar. ami even i.evond, at 34 percent, but
d ;-r r with, remly sale.  Some single name
nap.-, maturing n January lias been sold at 4 percent.
Qwtimioii-. for the r.-gular grades of commercial paper
ar* per i'i'iii for sixty to ninety day endorsed
d'o.- f-*<evr,bl,i. ;}p>( per cent for lim-oUss and 4@5
F"r "fin bo g.».d four to six months’ single names,

i <ti'ion in the European political situation
" -I*r M- relaxed this week, though itwas
=*at during the celebration on Tuesday of the
ntiivet -arv of the opening of the war for

(<?*=<'k independence some overt net might be cora-

T

mit! d* Collisions between the Cretans and the Miis-
Si-aa. -mnuie, and the blockade of Cretan ports,

mused m teh stiffeiing by rea-
80,1 -MT'v' being cut off, ft would appear

a - nt made in the English House of Gom-

for th« K<iroi pi

Office that She Withdrawal of the Turkish forces from
ted by the Pot

The Bank of England minimum rate of discount

wn* on ~Thursday reduced to 24 per cent from 3, at

know, the™ “1lir¢ Bebrnary 1 and this was re-

etcadily that fhe situation in the
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Levant was more favorable. The cable reports dis-
counts of sixty to ninety day bank bills in London
1 per cent. The open market, rate at Paris is If
per cent and at Berlin and Frankfort it is 2f per cent.
According to our special cable from London the Bank
of England lost £345,923 bullion during the week and
held £38,390.532 at the close of the Week. Our corre-

# iwK were *9,480"7:10, leaving n surplus jspondent farther advises us that the loss was due to

the import of £347,000 from Australia and to the ship-
ment of £1.293,000 net to the interior of Great Britain.

The foreign exchange market has been dull and
without special feature this week, and though the tone
was easier for short sterling and cable transfers on
Tuesday, it grew firmer on the following day. and so
continued thereafter. Long sterling is quite firm,
influenced by easy discounts in London and also by
the small supply of commercial bills and offerings of
maturing sterling, which are growing lighter and are
promptly absorbed. The range for nominal rates was
unchanged during the week, remaining at 4 864- for
sixty-day and 4 88@4 884 for sight, and a reduction
in the latter by Baring, Magoun & Co. on Thurs-
day and by the Bank of Montreal yesterday left
only one banker posting the higher figures. Bates
for actual business were also unchanged and the
easier tone early in the week did not make the market
quotably lower. Sixty-day sterling has remained at
4 85f@4 86 since March 22, and sight sterling and
cable transfers have been 4 87@.4 874 for the former
and 4 87404 874 for the latter since April 1. The
following shows the daily posted rates for exchange
by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

FRI . Mon.. w*o.. THDR-. FBI.

T ctbs,,
Apr. 6.

Apr.2  Apr.s. -mU<r” Apr.8, Apr.9.

A 0,n,Bros.... 1 |* a* VV6 il’ 8* gw
Baring, i 60 days Sfl

Magoun &Co.. (Sight*,. & IS 11 i [ m «
Bank British J60 days. .. .

No. America..1Sim .... T H* W* ||M 1 ':_4 8“
Bank of 500 days. - P

MontrealSight,.. Its! 11 11 11 1P*
Canadian Bank j 60 days, (WK 80~ Em

of Commerce.. <Sight.., 8'H WH BEh 8'H
Heldelbacft, Icfc- (60 days fie* mi mn

elhelmer & co. I sight-.. s 1k S 8b [
Lazard Freres...j | f~ ys’ So & m s
tferchants?Bk. (60 days, m

of fauada......*Sight.... F8 W S8 8b

The market closed firm on Friday at 4 864 for
sixty day and 4 88@:4 884 for sight. Rates for ac-
tual business were 4 85J@4-86 for long, 4 87@
4 874 for short and 4 87-f@4 S74 for cable trans-
fers. Commercial bills were advanced a quarter of a
cent yesterday to «4 85:] @4 85£ for prime and 4 84]@.
4 85 for documentary.

The following statement gives the week’s movements
of money to and from the interior by the New York

banks.

1 1
Received i/ j Snipped by ~ Net Interior

Week Ending April 9, 1897.
\\r. Bank*, v. f.B mks. Movement.

Currency
Go t! 1

54,782,000 $2,552,000”ain.$S,230,000
411,000 284.000 Gum. 127,000

Total gold and legal tenders ....1 *8,193,000; *2.830.000 kiain.S2.387.000

With the Sub-Treasury operations the result is as
follows,

Into Out o/ Net Ch <me in.

Week Ending April 0, 1897.

liink*. n nfe». B ink HouUnvu.

Banks' interior movement,as above $5,193,000 $2,836,000 Gain 2.357. %0
Sub-Treasury operalions.**-.--.... 13,700.000 .14.100,000jLoss. 400,000
Total gold and legal tenders.‘ $18,893,000 $16,936,000!Gain $1,957,000

The following table indicates the amount of bullion
in the principal European banks this weak and at the
corresponding date last year.
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April 8.1897. April 9 1896.
Bank of Bold. | Silver.  Total. a-dd. Silver 7rini
£ 1 £ c £ £
England.... 38 396,532 38.390,532 46,878.158 46.878.156
Prance... 7666950 48945.600 125.614.049 77, '20,560 49.792.014 127 712574
Germany...... 28.412.0H 14.636.516 43.048.550 2*,058.200 14.487,800 43,546,000

Aust.-Hung'y 31,185.000 12,019,000 43,804,000 20.270,000 12.751.000 39 021.0 O

18,384 0%0

Spain. 8528.0"*" 10,800 *o« 19.32S, 'e*  8.004.POO 10,330.
Netherlands. 2,032.000 6.821.00" 9,453,000 2623,000 6,921,000 9.544 0"
Nat Belgium. 2.898,000 '.449,000 4,347.00' 3.657,333 1 328,667 3.986,"

Toi.this week *88,720 546 *5,271.170 283.991.722 193,411,219 P5.060,451'28.4.071,730
Tot. pr*v. w'k '91 930,020 9«.7P ? «*H 288.723,512 193.863.151 95.915,695 289.778 840

MR. HOAR'S DEFENSE OF THE SENATE.

A formal defense of agreat legislative body by one of
its oldest members; admission of its faults and weak-
nesses, followed by a plea for its retention on the ground
that faulty as it is its predecessors have been worse ;
all this is so unusual that it would attract attention,
even if the general public had not already taken up
the same discussion. But the fact that Senator Hoar's
article in this month's ‘eForum”, entitled “ Has the
Senate Degenerated?” is an explicit attempt to answer
very general and familiar accusations, lends particular
interest to the paper.

At the very beginning of his article, the Senator
makes the striking admission that “ it cannot be
doubted that there is a widespread and growing im-
patience with the condition of things in the Senate.
Indeed, it is becoming something more than impati-
ence. It has already become distrust.” This is cer-
tainly conceding very much; more, so far as we are
aware, than has ever been conceded in a parallel case
in any other legislature. English peers have partici-
pated in the occasional polemics against the House of
Lords, but they were always peers who frankly advo-
cated either abolition of the House or large curtail-
ment of its privileges. Senator Hoar advises neither;
he advocates two minor changes in the present prac-
tices of the Senate, and for the rest maintains that
matters ought to be left as they stand to-day.

Mr. Hoar’s defense of the present Senate is based
chiefly on its improvement in morals and manners as
compared with a generation or more ago. In this
contention his case is sound. He notices Brooks’'s mur-
derous and unchecked assault on Sumner in the Sen-
ate Chamber during 1856; Foote’s vagaries in the anti-
slavery controversies—his threat of lynching, from the
Senate floor, against John P. Hale, and his menace of
personal violence to Benton; and finally the offensive
personal vituperation employed before the war in Sen-
atorial debate. No one will certainly dispute Mr.
Hoar’s conclusion that the level of Senatorial decency
has risen greatly since those unpleasant days. We
have, to be sure, witnessed occasionally, even in very
recent years, some outbreak of this old-fashioned Sen-
atorial vulgarity; notably in a somewhat widely re-
printed speech of the present senior Senator from
South Carolina. But we agree with Senator Hoar that
ageneral return to these manners of half a century
ago is inconceivable. To that extent the present Sen-
ate may be congratulated and commended.

But it is not the manners of the present Senate that
have evoked popular condemnation. As we take it,
there are three chief allegations which underlie all cur-
rent adverse criticism of the Senate. It is alleged,
first, that the Upper House has largely lost the spirit of
conservatism in public action; second, that it3 iiles
and practices have placed in the hands of every Sen-
ator the power to obstruct the will of the majority;
and third, that the Senators from the majority of
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States no longer properly represent either the higher
grade of public capacity or the actual will of their con-
stituents. All three of these allegations seem to us
well founded. The Senate of 1895 and 1896 has cer-
tainly fallen far enough short of meeting Justice
Story’s definition of sixty years ago, as “ the balance-
wheel which adjusts and regulates.” The rules of Sen-

atorial debate have always been liberal, but in
the most excited days of slavery discussion,
we find wupon its record nothing of Senators

forcing consideration of foolish bills in order to
hamper necessary legislation, nothing of Senators in-
flicting on their colleagues, often through the medium
of an unlucky clerk, volumes of inane and irrelevant
twaddle, such as was utilized in 1894 especially for dila-
tory purposes. Senate proceedings have, in short,
never till recent years degenerated into burlesque of
legislation. That the personal quality of the average
Senator of to-day falls far short of the average of half
a century or less ago we believe is strictly true, and
this without affirming either that all the Senators of
1830 and 1850 were intellectual giants or that no Sen-
ator in the present Congress is worthy to be measured
with the leaders of our earlier history. But individual
comparisons are not necessary. The whole is only the
sum of all the parts. If, therefore, we find that se-
riousness and dignity are repeatedly missed in Sena-
torial discussions, that debate no longer seems to rise,
even with inspiring questions, to a lofty level, that
public problems of the gravest character evoke chiefly
the bickering of narrow partisans, we may conclude
with safety that the character and usefulness of indi-
vidual members of such a*body have suffered something
uncommonly like decadence.

Senator Hoar professes himself an optimist, and be-
lieves the evils which he freely admits to be suscept-
ible of remedy. In this we agree with him. He fur-
ther argues that adequate remedy may be obtained
merely by altering a few of the Senate's rules. We
cannot assent to this. The Senator has a double
remedy to propose. First, he would “ have laws upon
the statute book, both National and State, punishing
by sufficient penalties every Senator or Representative
who absents himself from the body to which he be-
longs.” This is' undoubtedly a most useful proposition,
not alone as dealing with temporary absences arranged
for the deliberate purpose of breaking up a quorum,
but with grave abuses such as the habitual and almost
permanent absence of a recent Senator from Pennsyl-
vania, whose attendance during a session more re-
sembled irregular visits than serious participation in
the work of legislation.

Second, and more important yet, Mr. Hoar believes
that “ a rule can be, indeed it has been, devised which
will secure reasonable opportunity to vote in the Senate
and at the same time secure reasonable debate and
reasonable amendment.” That such a rule can be
contrived is beyond question. That an effort to intro-
duce and pass it will be made we have some hope ; not
only because of this declaration by Senator Hoar, who
was himself not very long ago an advocate for “ Senator-
ial privileges ” as against use of the previous question,
but because of the Vice-President’'s significant an-
nouncement, in hisbrief inaugural, that he would devote
his powers to securing from the Senate “ prompt and
positive legislation.” It will be time to criticise such
a change in Senate practice, and to weigh its rea
significance, when the new rule comes under formal
Senatorial discussion. Why, if it has seriously
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do not knuiw But in the meantime it

Sotmlo, we ' )
shoal® tit rtmtittbii«< that if the evil lies
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wllli ftictc mmltty of mon selected, rather than with
fin* 41t htuerv of legislat on. then it is clear that
refot'si of rules and pfitdices will fail to meet the
imxux  If unfit men are beSing elected in continuously
largeir number to represssftj the States in Congress, the
fault must rest with the system of oleotioa. Senator
Hoar contends that if the legislative results be bad,
umvi'f ;i !l hustv. “ it will be because we have a bad,
foolish or rash people '.and he would have us “ elevate
the people “ sn order tu stop the evil. But thisis to beg
the question altogether. Complaint, is brought, not
atraiust the House of Representatives elected directly
by the p<-opk\ but against the Senate which they do
not elect. A very clear appreciation of this fact,
which Senator Hoar ignores, has led the public mind
to the now familiar proposition that election of the
Senators be transferred by Constitutional Amendment
from the legislatures to the people of the States.

To this proposition Mr. Hoar objects, first, that it
would “ change the character of the Senate as con-
ceived by the convention which framed the Constitu-
tion second, that it would transfer selection of
Scu.ii >rs from the official representatives of the people
of a State to an irresponsible convention ; third, that
it wo i pluralities in election for majori-
ties; fourth, that it would “ create new temptations
to fraud, corruption, and other illegal practices”;
fifth, that it would “ absolve'the larger States from
the Constitutional obligation which secures the equal
representation of all the States in the Senate sixth,
that it implies unfitness of the legislatures for the duty
of selection ; and finally, that it would logically lead
to similar selection, by popular majorities, of President
and Judiciary.

Wo do not think this array of arguments is by any
means conclusive. Two of Mr. Hoar’s points seem to
us wholly untenable. Popular vote fora State’'s two
Senators could hardly upset equality of States in
the Upper Chamber, nor is there reason to suppose that
the principle would forthwith be applied to the Presi-
dency, much less to the judiciary. To argue, as the
Senator goes on to do, that selection of Senators would
by such change he shifted from a recognized official body
to a popular convoiitionwhich is created for and which
expires with this single act, is merely to suppose ex-
u“ll rhut to happen which has happened already with
the Pre-ideacy and with the Mouse of Representatives.
In the c-io. ,,f the Presidency the Constitution’s orig-
inal purposes, to which Senator Hoar refers as argu-
in'-nl. Itis*bi-mi absolutely overturned, and Mr. Hoar
would not be tlie hast to say that- the Constitution-makers
wore mistaken. They imagined a body of electors

ir- hing di-inlw./.fe lly for tit - President host-fitted

»nnage the fortunes of the nation ;

experience *f twenty years led to a change of the Con-
stitution. »nd li-h dime made of the Electoral College a
ne-r- ses-mne- for carrying out flic will of a popular
convention. Similarly, the- same f'(institution-makers
pictured State legislatures seeking the highest order
of political capacity for their Senators. They were
under a pardonable illusion in both cases. As the peo-
Iv taken the nomination of the Presi-

dfft"v into their own hands, if they were now to claim
a-imilar power of electing Senators, it would be merely
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another and equally proper application of the prin-
ciple.

The argument that new inducements to corruption
would be provided by popular election of the Senators
does not sound formidable to those who have watched
the Senatorial elections of our time. That it would
substitute mere pluralities for majorities, as at present
required, would be, in our judgment, no misfortune.
If it were an evil, it would certainly not be comparable
to the protracted, expensive, corrupt and exasperating
deadlocks which are now-a-days a constant spectacle.
Three States to-day have only one elected Senator
apiece at Washington, simply because their legislators
will not agree upon achoice. States have been robbed
in this way of their due representation in the Senate
during consecutive periods of two years. Under a
popular election such results would be impossible. At

Ithe very worst an occasional contested election would

be the one unfortunate result. But a contested elec-
tion case more scandalous than the recent contest in
the State of Delaware, under the present system,
would be hard to picture.

In short, it seems to us that Senator Hoar fails to
make out a plausible case against the change of sys-
tem. Against his recital of imagined ill results, three
positive and highly important advantages would be
secured. A Senatorial candidate, seeking a popular
election; would have to face discussion of his charac-
ter and capacity before the people; therefore an unfit
man whom the people did not want could not be forced
upon them. He could not buy his election to the
Senate; even supjiosing purchase possible with popu-
lar election, the cost of such corruption would be too-
great for a moment's consideration. He could not
safely disgrace himself and Ms constituents by act or
vote in Congress; were he to take such chances, the
end of his existing term would surely end his careerl

The root of present evils is undoubtedly the vast
facility for corruption in the legislatures of the States.
This and its attendant evil of domination by the in-
dividual who may for the time being be at the head of
the party organization, are phenomena of our own
time. Itis idle for Mr. Hoar to argue that a change
in plan is needless because “ the whole current of orrr
history shows to be untrue” the accusation “ that the
State legislatures have proved themselves unfit to be
the depositaries of the power of electing Senators.”
If it be shown that the average State legisla-
ture is unfit for such duty now, and s
reasonably certain to continue thus unfit, it matters
little, that they were proper depositaries of the power
twenty-five or fifty years ago. What the nation has to>
deal with is genuine and present evils ; in the case in
point, with notoriously increasing evils. Many State
legislatures use their privilege to-day in selecting for
the Senate eminent and worthy incumbents of the
seat; this may be safely enough asserted of the legisla-
ture which selected Senator Hoar himself from Massa-
chusetts and of many others. But when such legisla-
tures were ready, without the influence of money or
machine, to choose such men, it is a pretty safe infer-
ence that the people under present conditions would
have done no worse.

We are no advocates of constant tinkering with the
Constitution. Some provisions of our organic Federal
law are adapted so profoundly to the needs of Anglo-
Saxon civilization at all times and places that they will
never be removed short of a revolution. Others were-
necessarily constructed with a view to the society and-
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local institutions of a hundred and ten years since, and
the society for which they were contrived has altered
in a degree never conceived by the founders of the
Constitution. It has been the jRoper spirit of our
people to touch these provisions too with caution, and
to alter, as in the amendments regarding Presidential
elections and regarding slavery, only when longer
postponement clearly threatened immediate danger to
the nation. With the question of abuses in Senatorial
elections we have now had a generation of experience,
the evil steadily increasing all the time. It is well
that the discussion should be kept before the people’s
minds.

GUARANTY BY ONE RAILROAD COMPANY
OF THE BONDS OF ANOTHER.

The decision last month of the Appellate Division
(1st Department) of the Supreme Court of this State
in the case of the guaranty of the Evansville & Rich-
mond bonds involved one question of general interest.
This question was whether where a company guaran-
tees the bonds of another company, principal and in-
terest, and where the mortgage provides that in case
of default the mortgage trustee or the bondholders
may declare the principal due, and the option is exer-
cised— the question was whether the guarantor com-
pany in that event becomes liable for the principal im-
mediately or not until the maturity of the bonds. The
question possesses especial interest in this instance be-
cause the case involved two issues of bonds, on one of
which the Court decides that the contract of guaranty
requires immediate payment, and on the other that
the liability for principal does not begin until the
time when the amount is payable by virtue of the bond
itself. We stated the conclusions of the Court in our
railroad columns last week, but did not then have room
to show the difference on which the distinction be-
tween the two classes of bonds is based.

The complaint, as will be remembered, was brought
by John Dougan against the Evansville & Terre Haute
Railroad Co., which had guaranteed the bonds of the
Evansville & Richmond Railroad Co. Two causes of
action were alleged; the first to recover the amount of
certain bonds of the Evansville & Richmond Company,
designated as first mortgage bonds on the Western di-
vision, Elnora to Columbus; and the second to recover
the amount due upon certain bonds of the same com-
pany known as first general mortgage bonds. As our
readers know, through an arrangement with the Evans-
ville & Terre Haute Company most of the Evansville &
Richmond bonds have been exchanged for Evansville &
Terre Haute preferred stock, and the present suit was
brought by one of the holders of a small amount of
the bonds that did not assent to the exchange. The
Court does not undertake to pass upon the validity of
the guaranty. Judge Ingraham, who delivered the
opinion, says that the illegality, if any, must depend
upon a foreign law of which the Court cannot take
notice. It may be that the laws of the State of In-
diana or the charter of the Evansville & Terre Haute
Company expressly prohibited the latter from doing
the acts alleged in the complaint to have been done
by it. Upon that fact being proved, a question will
be presented as to the liability of the company. But
upon the facts conceded in the case no such question
is presented.

Nothing appears upon the face of the complaint to
show that the guaranty was not a legal exercise of cor-
porate powers. On the contrary, the facts admitted,
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namely that the Evansville & Terre Haute, to com-
plete the Evansville & Richmond, which was a part of
its system, advanced money for that purpose, and to
reimburse itself took bonds of the road, endorsed a
guaranty upon them and issued them to purchaser
and received the proceeds— these facts, says Judge

Ingraham, would certainly, in the absence of
any expressed prohibition, create a liability on
behalf of the guaranteeing company to the ex-

tent of its guaranty. If the obligation was
one which would be void wunder the law
of New York as against public policy, or in violation
of some rule of the common law, an allegation that it
was lawfully executed could not be held to override
the express rule of law violated by its execution.
There is, however, no such invalidity in the contract
in question. The power to make the contract must
depend upon the law of the State creating the corpo-
ration, unless the contract is one prohibited by law in
this State; and no rule of the common law or statute
was called to the attention of the court which would
make the contract illegal. Hence it is held that the
power of the corporation to execute the guaranty must
be regarded as admitted.

With reference to the question whether the full
amount of principal and interest could be recovered,
the Court decides in the case of the general mortgage
that it could, and in the case of the Western division
mortgage that it could not. The distinction is founded
on a very slight difference in the language of the
guaranty inscribed on the bond. 'On the general
mortgage the form of guaranty reads: “ The Evansville
& Terre Haute Railroad Company hereby guarantees
to the holder of the within bond, the punctual pay-
ment of the principal and interest thereof, when and
as the same shall become due andpayable”. On the
Western division mortgage the guaranty says: “ The
Evansville & Terre Haute Railroad Company * *
hereby guarantees the payment of the principal and
interest mentioned in the within bond, according
to the tenor and effect thereof’. The parts in
italics indicate where the two forms of guaranty are
dissimilar. To interpret the meaning and effect of
the words of the guaranty in each the Court refers
to the terms and provisions of the two mortgages.

In the case of the general mortgage the question
was, what does the payment of the principal and inter-
est of the bond, “ when and as the same shall become
due and payable” mean? By the mortgage it was pro-
vided that in case default should occur in the payment
of interest, then after demand by the trustees for the
payment of the moneys the principal of the bonds
should at the election of the trustees become imme-
diately payable. The Court reasons therefore that
under this provision, immediately xipon default being
made in the payment of the interest, upon the election
of the trustees the principal sum became at once due
and payable; and the Evansville & Terre Haute Com-
pany having guaranteed the payment of principal and
interest of the bond “ when and as the same shall be-
come due and payable”, and the principal having be-
come due and payable according to the bond itself, the
guaranteeing company was liable.

But was there no provision for declaring the prin-
cipal due in the case of the Western division mortgage?
Yes, but the remedy was not the same. In the first
place, as we have seen, the language of the guaranty
was different, it reading “ guarantees the payment of
principal and interest” of the bond “ according to the
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tenor ami effect thereof Then the mortgage pro- six tickets, but this, it is claimed, resulted in
vided that upon del'll]t, which should continue for six a loss to the company. The same parties who
mouths after demand by the trustees, the principal are interested in the railway also own the
should at the election of the trustees ” become imme- Chevy Chase Land Company, and this company, to

diately collectible from and out of the said mortgaged
premise*.” It was argued that under that provision the
default in interest affected the time of payment of the
princi|iul uuly so far us it authorized the trustee to col-
lect the principal sum out of the mortgaged premises,
leaving the promise of the obligor to pay the prin-
cipal in the year 1928 unaffected by the default. The
Court sustains this view, saying that there is no prom-
that the obligation of the obligor will be in any
manner changed in consequence of the default in the
payment of interest. The obligor is to pay the prin-
cipal in 1928, with interest thereon semi-annually upon
stated jieriods. with a provision in the bond that if de-
fault is made in the interest the trustees may immedi-
ately proceed to enforce a lien upon property given to
secure the bond and to apply the proceeds realized from
the sale of such security upon the amount of
such principal of the bonds. But there is nothing to
give the holder of the bond a cause of action against
the obligor before the time fixed for such payment in
the bond itself. And as the Evansville & Terre Haute
guaranteed the payment of the principal and interest,
“ according to the tenor and effect” of the bond, the
conclusion is reached that in the absence of any
other provision in the mortgage there would be no
obligation to pay the principal which could be en-
forced by ajudgment against the obligor until the
time when the amount is payable by virtue of the bond
itself.

As there are only about $65,000 Western Division
bonds and $167,000 general mortgage bonds left out-
standing (the rest having been exchanged), the ruling
is not a matter of very great consequence in this particu-
lar case. But it is important in its general bearing as
showing how essential it is for investors to study and
examine the language of both the guaranty and the
mortgage in such cases, a slight difference in the
wording of either working a great difference in the in-
terpretation put upon it by the courts.

ise

\Ri: STREET RA1LWA YS SUBJECT TO THE
ISTER-STATE COMMERCE LAW?

The Inter-State Commerce Commission has recently
decided the question whether electric street railways
not wholly within the limits of one State are subject
to the Act to Regulate Commerce. We do not re-
member ever having seen the point raised before. The
ruling is interesting on that account, and also because
of the divergence of views among the members of the
Commission which the case disclosed.

The ca-e was that of Charles if. Willson against the
H<.ck Creek Railway Company. The company operates
a line of electric railway 74 miles long, running from
Washington. D. C.. to Chevy Chase Lake, in Mont-
gomery (ounty. Maryland. The road is used mainly
for thf conveyance of passengers. Cars containing
merchandise are frequently hauled; but this, it is
claimed, is done for the convenience of its traveling
patrons, and the company does not hold itself out to
the general public as a carrier of freight. The regular
rate of fare over the line is 10 cents where passengers
travel over both the Maryland division and the D C,
division, six tickets being sold for fifty cents. For-
merly the charge was only twenty-five cents for

encourage the purchase and occupation of its lands,
and to induce the public to patronize its hotels, sells
the tickets to such persons as it chooses to favor at the
old price of six for twenty-five cents. It buys the
tickets, however, at the rate of six for fifty cents, and
therefore loses apparently twenty-five cents on every
such sale. The complainant Willson, not residing on
the land of the Chevy Chase Company, the latter
would not sell him tickets at the reduced figure. lie
therefore charged discrimination, and brought the
present action before the Commission. The road is con-
structed upon or along public highways, and is. it is ad-
mitted, essentially a street surface road for the convey-
ance of urban and suburban passengers. No printed
schedule of fares and charges is posted in the manner
required by the Inter-State Commerce Law, and the
company claims to be exempt from the operation of
that law.

Commissioner Knapp, who wrote the opinion of the
Board, says that the contention that the Act to Regu-
late Commerce applies only to the ordinary steam rail-
ways by which inter-State traffic is mainly carried, and
that street surface roads for urban and suburban pas-
senger travel are exempt, can not be sustained. It
may be conceded, he says, that this class of railroads
was not specifically within the contemplation of the
framers of that law, for the evils which it was intended
to remedy would, in the nature of the case, rarely arise
in the management of such roads and their dealings
with the public. But the terms of the statute in this
regard are broad and general, and it contains no ex-
ception indicating a design to exclude from its opera-
tion those inter-State roads which are constructed upon
public highways, to provide the means for local passen-
ger transportation in the streets of towns and cities and
their various suburbs. Hence he sees no reason to
doubt that the authority of this enactment may be in-
voked for the regulation of carriers like the Rock
Creek Railway if their business is actually inter-State
whenever occasion arises for subjecting them to its re-
straints and requirements.

Nor can it be admitted, he contends, that the Inter-
State Law is inoperative in this case because the
Constitutional power to *“ regulate” commerce is
confined to “ commerce among the several States”,
and the District of Columbia is not a State
within the meaning of that phrase. If such a propo-
sition were correct as to commerce between the Dis-
trict of Columbia and an adjoining State, it would be
equally conclusive as to commerce between a State and
an adjacent territory or between any two terrritories ;
and it would necessarily follow that there is alarge
amount of internal commerce, and a vast variety of
agencies employed in its transportation, which are not
only uncontrolled by existing laws, either national or
State, but which are beyond the reach of any legisla-
tive authority. Hence the conclusion is reached that
as the “ commerce ” in which the defendant is engaged
is not carried on within the limits of Maryland, hut
between that State and the District of Columbia, and
is therefore not subject to regulation by Maryland
laws, it must be within the jurisdiction of Congress and
amenable to the statute which Congress has enacted.

It is noteworthy, however, that the Commission is
not unanimous on the question whether street railways
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are subject to the provisions of the law. Commissioners
Morrison and Clements agree with Commissioner Knapp
but on the other hand Commissioners Prouty and
holding that the Commission has
reason that the Act to
include a street rail

Yeomans dissent,
no jurisdiction for the
Kegulate Commerce does not
road. Mr. Prouty says that no importance is
attached to the kind of motive power. The term
“ railroad ” is undoubtedly broad enough to include a
street railway, and often does include it in statutory
enactments. There is however, he argues, a wide
distinction between a railroad in the ordinary accept-
ation of that term and a street railroad, and whecher
the term eerailroad’’ when used in a particular statute
does or does not include a street railway is a question
of legislative intent in each particular case. Looking
to the scope and substance of the Act to Regulate
Commerce, he does not think that Congress intended
to include street railways.

On the question of discrimination, there were
equally sharp differences of opinion. Commissioner
Knapp holds that there is nothing unlawful in the act
complained of, saying that if the Chevy Chase Land
Company, in the course and for the benefit of its sep'
arate business, sees fit to sell at half price, or to give
away altogether, tickets for which it has paid the rail-
road full price, the Commission is unable to per
ceive wherein any legal right is exceeded or
legal duty disregarded. In this view Commis-
sioners Prouty and Yeomans concur. But Com-
missioners Morrison and Clements see things in a
different light, saying that the discrimination is the
joint act of the two companies, the land company
being the instrumentality through which the discrimi-
nation is effected, and that the railway company as a
common carrier should not be permitted to accomplish
thus indirectly what if done directly would be a trans-
parent and manifest violation of the Inter-State Com-
merce law.

RAILROAD GROSS EARNINGS FOR MARCH.

Our statement of railroad gross earnings for March
shows a small gain in the aggregate. And this must
be accepted as a very hopeful result, indicative of an
improvement in the state of general trade. For the
gain has been reached notwithstanding the existence
of quite a number of adverse conditions and influences*
producing heavy losses on certain classes of roads. Our
compilation comprises altogether 126 lines or systems,
and of these 57 record decreases and 69 increases, the
final total showing 1610.441 gain, or L60 per cent.

Of course we must not overlook the fact that the
month had an extra business day the present year,
March 1897 having contained only four Sundays while
March 1896 had five. On the other hand, bad weather
over wide areas of country has played an important
part in reducing the earnings of the roads. At the
beginning of the month, snow storms affected the out-
lying lines of the roads in the Northwest, so that no
reports were received for several days from a number
of stations. And it may be said generally of these
roads that while their main linos were not blockaded
some of the remoter branches have had more or less
trouble with snow all winter, there having been an
unusual fall of snow at many places.

Then all through the Middle Western and Southern
Central States railroad operations were greatly re-
tarded by heavy rains, which, with the melting of snow,

THE CHRONICLE.

689

caused high-water, floods and washouts. In the Mis-
sissippi the water at certain points reached a higher
stage than ever before known. And so serious has been
the damage and suffering caused by breaks in the
levees in Arkansas, Missouri, Mississippi and Louisiana,
inundating large areas of land, that President Mc-
Kinley this week felt called upon to send a
special message to Congress urging measures of
relief, to which Congress immediately responded with
an appropriation of $200,000. The conditions which
brought about the high water and overflows in the
Mississippi extended also to the various tributaries of
the river in the West and Northwest. As far north as
St. Paul high water in the Mississippi did great dam-
age. Along the Red River of the North overflows like-
wise caused serious harm. Besides all this, the heavy
rains made the country roads in many parts of the
country almost impassable, rendering it very difficult
to haul freight to the railroad stations.

Another adverse influence was the great contraction
in the grain movement as compared with the excep-
tional movement of ayear ago. For the four weeks
ending March 27 the receipts of wheat at the Western
primary markets reached only 6,894.842 bushels this
year, against 10,042,961 bushels in the same four weeks
of last year; and the receipts of oats were only 9,700,-
479 bushels, against 12,614,642. The corn movement
ran a little ahead of that for 1896, but on the other
hand there was a loss in barley and oats. Altogether,
the receipts of wheat, corn, oats, barley and rye were
only 30,014,170 bushels in the four weeks of this year,
against 36,756,114 bushels in the four weeks of last
year. The following shows the grain movement in
detail in our usual form.

RKUBIPT8 OF FLOUR AMD GRAIN FOB FOUR WEKKS8 ENDING MARCH 27

AND SINCE JANUARY 1.
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It will be observed that the decrease has been mainly
at Northwestern points, anrl the large and general losses
in earnings by the roads in that part of the country
are chiefly accounted for by that circumstance. The
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falling off in the ffttin move?meat iu the Botiou
T$t d to is well illustmted by thei receipts at Chi-
Wgo, for which polnt W® have' the figures. for the
©ten mlouth, As agwtinit 19,299,734 bushels iust year,
tho m<oCipts this ym@r were on!lv 12,275,460 bushels.
It is *roper to sav thilit the todal last year was un-
tumillf large, the roo<qits in 1S85 having litmu only
S,?5M 180 bushels. ThiO followiing furnishes a com-
purisoxi for three ye

K CEITT* AT CHICAGO DCRISO M\KCII ANI> SINCE JANUARY 1.

Since January 1

vm. ! im 1S07. MWL MBS.
mid?1 "29018&51 151490
cora. oI 33 e T
QU*m - i,uMnl z$ ntZ.': 9B 11,71085
(o 1zssm 4 0B %8’1
ym jm jsuat’ 4143080 4" 290212
g . 8B R471Q4 53.15.923 B0770R
fiowr BHD  zmmi 17 4 o s e

f.O3S.24f 11123 16,]17 5325]0

1*ii-... I~ O g% '72449.I$
LivcFogtj 500 558103 e 15

There was also a loss in the live-stock movement in
the West. Of hogs the deliveries at Chicago, as will be
seen from the foregoing table, were only 576,018 head
in 1897 against 596.165 head in 1896. Taking all
kinds of live stock, the deliveries were 21,536 car loads
in M;uvh isiC against 22,556 car loads in March 1896.

N*r did Southern roads have the advantage of any
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1897, against $6,863,754 for March 1896, but against
65,104,685 for March 1895.

KAHNINOS O NORTHWESTERN UHW,

March. 1897. 1896. 1895. 1894. 1893. 1892.
t 1 » f * 1

8nrl.Ced41l.ii No. 325833 405418 310.747 333257 357,610 361,538

Ohio. Gt. West*.. 427553 456911 24,870 337,857 378811 4U.SS
3hlc.MILABL.F, > | t 2,706,356 2,711,040
Milwau A No.. S 2,336,320 2,749,313 2,256.237 2,615,797 145451 13600
Jblc. R. 1 & Pac. 1.237.493 1275661 1*197,83 1,511,074 1,558,60S 1,403,388
Duluth S.8.& Atl. 114938 152,360 119570 112,26 173,037  1*8,702
Great Northern.. 1,251,307 1,885480 14-40532 048,821 1,251,<31 1,444,630
lowa Ceutral...... 182502 172171 123370 156426 171,220  140.089
Vitim.* St. Louis. 162481 162,436 147,280 M 1845 10041S 163,473
8t. Paul & Duluth 99,080 108,938 98,531 95.064 131,858  119.310
Total.. ......... 6,089.513 0,883.754 5.704,685 0,154,706 7.020452 7,132.924

+Fourth week not reported} taken same as last year.

On the Milwaukee & St. Paul the loss, it will be seen,
has been $413,021 and on the Great Northern $132,-
179 ; and most of the losses of any considerable amount
are found among this group of grain-carrying roads.
&3/ Tixe reason is that the movement of spring wheat was
greatly reduced as compared with the phenomenal
movement of the previous year. On the other hand,
while among the 126 roads from which we have secured
returns there are also a number with large gains, these
are more evenly distributed, coming from nearly all
parts of the country. Below we give a list of all gains
and losses above $30,000 in amount.

PRINCIPAL CHANGES IN IiKOSS EARNINGS INMARCH .
Increases ©ecreaaes.

- . Mexican Central . . 265,409 OMe. Mil. & St. Paul... t13.027
increase of consequence in the cotton movement. At Chesspeake & Ohio— 293106 oreat northern o *1553%9
the Southern out-ports the receipts were alittl larger, Nito®Sihe——. 130583 Hot Suikan &der Sasks
H H H H Southern E tilwa 141,361 abash..........cceees s
being 2*.i5,U.» bales against 283,552 bales, but the ship- ,}\(,,exmcan ”,3“083&@ . %%)57&7313 Minn. St Pauiz s s M 11,094
H an it itts u West. N. Y. A Penn....... 10.314
ments overland amounted to only 86,569 bales against ,_?u,sv,,fe AhNashV,,,e 100805 [owa Céntral 39669
H Oleve. Cin. Chio. &Sc. t 76,739 Chloayo Roeklsl APae. 38,168
9§’790 bales iu 1896. Grand Trans.. 62,066 Dul. S):) Shore * Atl.* 37,422
ae c of cotton at southern ports in march, and from Internat’l A Gre t Not 60,500 Elg. Joliet & Eastern.. 31,041
J 1 il 1, is 1837, 1898 d 1895. Kan. City Ft. S.& Mein 51,116 Chicago & Grand trunk 30,627
anuary 1to fpril 1, is ' an St. Jos. & Grand Island 37,997
. tnteroceanio (Mex )* 36,565
March. Since January 1. Mexiean Kailway*....._ 35,000
: P Uu. Pac, Denv. & Gulf 31,257
ISfe?. j 1800* j 1895. | 1897.  1800. 1895 i o AC PRI € 20’579
CahNViZoa = 82925 07,07 25021 181,311 367,385 Total (represents Total (represents
T«SECI$,;r*&0. 12865 8304 100321 38857 42423 21,692
flew Orleans 100902,\ 1054311 103493 151807 451434 708057 17 roads).......... $1,709,763 11 roads).............. $1,051,271
Mobile é, 7970, ig3i- 73070 55683 01628  *For three weeks only.
florid*.. 410 4,828 8891 32500 10417 7,105 _
43819 17,3B; 50,789 172142 171,82 196,3'0 The Southwestern roads on the whole show improved
3840 25855 - - .
Cfarrtfgmﬁc . oA 10V0F 280851 omes  vee sy results, though there are afew like the Missouri Kan-
Fort Royal, &c... 7230- 11592 8785 1280 3\INO 61075 sas & Texas, the St. Louis & Southwestern, &c..which
WUmmifton................... saw 5408 8418 27162 2'8f8 29579 i
| 13 20 163 in 116 hare suffered from the had condition of the country
Bforfollt-... .......... 209%4 347860 tans. 11105 115399 120,008 i
WO»4 Point, Sec.... €02. 8049 18930( 3833 23050 74772 roads, and consequently fall behind.
205 17d 283552 450,257 1,260429 |, 198404 1,787,190 BARMIN>3 OF SOUTHWESTERN GROUP

to contend against that the gain of 8610,441 must be
regarded as very satisfactory. The gain follows an in-
crease last year and also a small increase the year

before, as will be seen by the following.
Marninn*. Increase
Tear Year Ttar Year or
6Hrtn.  Preceding  Given.  Preceding  Deere sc.
March, mu*. Mile*. t » t
UP3tJ*9rcad«)..,»«. 103,107 101.170 10,587,619 47,348.880 Tnc. 2.218,739
imi (ita ro«d#),.,.. 98.640 96.1as 39,141,981 45,010,305 Dec. 5,877,414
astmiill..... 100.781 100,700  39.210.00* 33,995.10? Inc. 214,897
82.222 91.859 37.250,670 85,674,290 Die. 1,576.371
Im =tO6rernda},.... 96,895 96,201 38,780,517 38489,108;tnc. 010,441
@eAlu Wtr, 31
1093 lit? frmO.f).,.,..  9980S 97,961 131821,2 4 133.2H 518 Inc. 357-2,030
W I :im fO«4*L... 88.870 msu IW-17J.7U1 121,3-.S.t32 Dr. 15,88<).412
Max.132mM M ...... 100,181 100,700  110477.314 jW.a0.831 D«. 271,010
108'51IfS mMt 01.819  110*478,808 100.ftI7.B80 Inc. 0,033 080
1007 fits m 758 10,i0f'Si s 10088 <Uc. 2,057,031

wh 3 tip poorest comparison of any, but that results
from the fact, that the same group of roads had very
iirge gains the year before. The Minneapolis & St.
Louis, the Hisconsm Central and four minor roads
are the only ones that run ahead of their last year’'s
totals. I'i,, nine roads included in the subjoined
table show gross receipts of but 86,089,513 for March

March. 1897. 1896. 1895 1894. 1893 1892.
» t f f J 1

>en.&RLoGr, 514,000 639,100 481,787 480,408 731801 698,733
Int&Gt. No.. 287,370 +220,876 270,83;  256.831 330,563 282,857
K.CF8&M.. a369615 a315496 839,518 420,370 513,481 485,608
Mo, K. & Tex. 7*0,64? 888,806 928,047 744,190 008,122 031,399
Mo.P.&IrMt. 1,931,000 1,789,617 1*900*931 1,975,000 2,296,807 2,169,488
6t, Jofl.&G.I.. 85,563 47,550 60,634 68,883 89,403
3t.L. Southw. 340,700 301,841 399,3«3 804,511 444,083 381,973
raxan 4 Pac. 409919 492,491 &:0,96?  601.804 530,420 682,458

Total.......... 4814850 4.661,840 5004.169 4,812,003 5.659,078  ........

four weeks of the month as reported in the weekly returns; the month’s
earntnsrs equally exceed the week gestlmates %mte considerably,
t Galveston Houston & Henderson not included for these years.
Southern roads also have quite generally done well;
half a dozen roads form exceptions to the rule, includ-
ing the Central of Georgia, the Alabama Great South-

ern and the Norfolk & Western.
HALIStNQH OP SOUTHERN OROUP.

March. 1807.  189. 1895. 1894 1893* 1892
t t t $ * 1

Che,, ft Ohio...... 1,0'5,884 812*700 809,151 740,719 87(5808 747,120
Georgia........ . 131*758 123,941 121119 121,293 130.C4A 123245
Kan.C.Metn.&Blr, 05,021 80,842 80,571 82950  101,81(7 00,217
Loultv. ft Nashv. 1,681,735 1,580,930 1,609.109 1*668,490 1,892514 1,758,407
vtemphia&Char.. 103,778 101,617 90,685 105.840 130,938 123,905
Mobile & Ohio.... 318,908 288329 281,613 281,322 280,129 287,206
Nash.'"“at.vfe 3t.L.. +404.913 404,943 394,072 408,320 438,115 419,408
Norfolk & West... 873,805 897.437 875615 816,254 940,932 774,249
Sauth’u Railway. 1085312 1543951 1503118 1,562,470 1,685,778 1,635/418
Total . 0,331,140 5.R34.740 5,707.556 6,777.670 0,489,157 5,959,024

f Month of March not reported ; taken game as last year.
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For the East and West trunk lines, so tar as we have
returns from them as yet, the exhibits are rather ir-
regular, the gains outnumbering the losses however.

EARNINGS OF TRUNK LINES.

Manh. 1897. 189. 1595, 1894, 1803, 1892
$ % 1 $ ( 2%1, - 1

B.AO. SW ' 218299
Oh AMiss, | 51796« 53067 5863 531085 _ 35575 Fmgam
CCC&StL 1067K1 90362 1102301 1085312 1202446 11787%
G.T.ofCan. 1465118 140302 1419451 1520117 1683683 1681921
Ch.&G.T.. 28551 289178 233879 263229 328130 369394
D.GH&M. 8015 73519 79476 83645 94840 103469
N.Y.C4H-+ 379507 3599304 3718420 3547767 39654M 3577284
Wabash__ 96436 10R32 1015428 1007539 113518 1134704
Total....... 8126781 7,83853% 8105194 8019724 8990794 8607855

+lnrila Jes Roue 'Vatertown t Ozdensbars? for all the year?.

What has been said of the trunk lines is true also of
the other roads in the Middle and Middle Western
States, with this difference, that in this case the losses
greatly outnumber the gains.

BARNING8 OF MIDDLE AND MIDDLE WESTERN ROADS.
March. 1897. 1860. 1896. 1894. 1898. 1892.
* * * * t *
Ann Arbor........... 106375 98517 89420 101482 83608 89757
Buff. Roch. A Pitt. 244410 231,106 255964 223774 274089 230,006
Chicago AEast. 1l  327.C63 342868 289420 28f21 368980 326.063
Ohlc. A West Mich. a129266 al2\013; JAWB93 141187 180443 107,443
Col. H. V. ATol. 188920 20*87 173219 219920 275622 234,805
Det.Gr.Rap.AWes. a99272 a8\€RB 97,600 96,631 H7/.76 98,118
Evansv.ATerre B "0.691 92,562 85731 100,203 107,145  10*%034
Flint A P. Marg... 246,820 216012 236257 253758 283801 307,539
Gr.Rap.Alnd...... 210427 25HN 238949 210980 282436 287539
Hlinois Central*.. 1726161 1724831 1,694,298 1,007,32* 1,805,707 1.089,737
Lake Erie AWest. 269644 274924 294572 268824 334909 270,075
Long Island........ 239608 233928 267608 211,334 270836 268466
Lou. Evans.A St.L 119975 12254 110606 120350 165863 332,743
N Y.Ont. AWest  2*7.764 258716 298024 2:8360 314196 251010
Plttsb'g A Westn. 201013 22 262 130140 201.C6 2>7442 1838%
Tol. A Ohio Cent. 128721 144,700 131529 125544 180701 182677
Tol. Peo. A West. +76603 82310 77,853 73709 82525 81858
Tol. St L.AK C 174374 153105 148f63 158191 168001 175531
West. N Y.APa. 197701 238014 2505% 257,172 320007 266,628
Wheel. A L. Erie.. 79018 86272 117,760 10f818 125735 105259
Total....cccc.... 6,124529 5108345 5212533 5.039.324 £958061 5.412,5.0
- Include* the opte]ratlons of the St Lour(a Alton A erre Haute for all
th K J]Ot regorted }a

| ures here or 1897 t e tota s 0 earnln s for the
our [ montﬂ ?ﬁ |¥ S; th month's

earnmgs usua ly exceed the weekly estlmates qmte consi erab

As for the Pacific roads, we have only the returns of
Canadian Pacific and the Northern Pacific, both show-
ing small gains.

EARNINGS OF PACIFIC ROADS.

March. 1897. 189. 1895. 18%4. 1893. 1892.
. * « 1 $ $ $
Cacad'n Paciflc- 1509000 153008 1193259 1332119 1568482 1.589,799
North'n Paciflc. 1350432 1883773 1239562 1,111,197 1698511 1,878,078
Bio Gr. West'n.. 178100 179300 160/02 148023  179.720 ieneo’
Total............. 3037532 3010070 2599423 2011944 3440713 3,659.084
* Fourth week not reported; taken same as last year.
GROS8 EARNINGS AND MILEAGE IN MARCH.
Gross Earnings. Mileagt
Nameof Road.
Increase or
1897. 1896. Decrease. 1897. 1816.
*

Alabama Gt.South'n. 118,474 123,520 -5 046 310 310
Ann Arbor............... 106,375 98,517 +7,85+ 307 3e7
Atlantic A Danville. 45.984 44,541 +1,443 278 278
Balt. Ches. A Atl .. 31,800 28,024 +3,776 88 88
Balt. A Ohio Southw. 517,960 530,697 —12,731 921 921
Blrrn’ham & Atlantic 2,065 1,588 +47 22 22
Buff. Roch. A Pittsb.. 214,4U 231,106 + 13,301 340 340
Bari Ced. R. & No... 325,835 405418 —79,58 1,136 1.136
Canadian Pacific....... 1,509,000 1,503,603 +5,397 6,476 6.444
Carolina Midland___ 5,018 3.565 +1,453 5 55
Central of Geor |a 393.528 421,070 —27,542 1,528 1,521
ChesaneaKe & O 1,035,83" 812.70 +223,186 1,360 1,360
Chic. A East n||n0|s 327,063 342,868 —15,80 545 521
Ohio. Great Western 427,55 456,941 —29,38* 928 928
Cnio. Mil. A 8t. Paul. 2,336,32t 2,749.353 —413,027 6,151 6,168
Chic. Peo.A St. Louie 70,3 84,000 —13,66! 222 222
Chic. R. Isl. A Pao.. 1,237,493 1,275,661 - 38,100 3.571 3,571
Chic. * West Mich.. 29,26b 120,%*13 +9,253 576 576
Cin. Georg. A Ports. 4,15- 4,721 —56; 42 42
Cin. Jack. A Mack . 57,120 60,01 -2,8:-3 349 349
CIn.N.O.ATex.Pao. 289.52* 280,919 +8,607? 336 336
Clev. Canton & So. 55.06* 50,113 + 4,949 210 210
Clev. CIn.Ch. Ast. 1 1,067.101 990,362 +76,73!-  1,83- 1,838
Clev. Lorain JtWheel 89,57% 2 99,132 -9,550 192 192
QOol. Hock. Val. |€Tol 188,920 209,687 —20,76 34* 329
Ool. San’ky. A Hock. 56,863 55,656 + 1,207 273 273
Colusa A Lake......... 1,15* 700 +450 22 22
Denv. A RioGrande.. 514,00 539,10' -25,100 1,66* 1.666
D. Moines No A West 29,69!" 39,781 —10,082 15% 150
D. MomeaA Kan C.V 8,26 56 +1,701 112 112
Det Or.Rap. A We~t 99,27 82.693 + 16,579 33* 334
DuL So. Shore A Atl. 72,96 1 0,39* —37,42*2 58* 587
Klein Joliet * East 100,151 134,195 —34,04 189 189
Evansv. & Indianap. 19,79 25,453 -5,657 156 156
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Gross Earnings. Mileage
Nimt or Koaa.
1897. 1806, IMcrease Ol 1057 1506.
$

Evansv. A Richm'd.* | 3,038 $,163 —4,125 102 102
Evansv. A T. Haute. 70,691 92,552 —21,861 167 167
Flint & Pere Marq.. 246,826 246,042 +784 654 637
Fla. Cent. A Penin.. 202,676 184,232 +18,444 940 940
Ft. Worth A D. Clty 75,581 2,9 +2,655 469 469
Gadsden A Atl. 699 —145 11 11
131,758 123,941 + 7,817 307 2?07
gi 60,078 32,787 +27,291 45t 265
Ga. South. A Florida’ 67,653 63,498 +4,155 285 285
Gr.Ranids & Indiana 164,483 172,142 —7,659 43b 436
Cin. Rich. & Ft. 33,945 38,103 -4,157? 86 86
Traverse City.. 3,560 3,340 +220 26 26
Musk. Gr.R.A Ind.. 8,439 11,924 - 3.485 37 37
Gr Trunkof Canada. | 1,465,118 1,403,052 +62,066 3,512 3,513
Ohio. A Gr. Trunk. 258,551 189,178 —30,62 335 335
Det. Gr.Hav.A Mil.. 32,015 73,579 +8,436 189 189
Cin. Sag. A Mack.. 9,03 10,947 —1,917 55 53
Tol. 8ag. A Musk.. 9,095 5,427 3,66 117 117
Gt. No.-S.P. M. AM. 998,543 1,102,120 —103,577 3,720 3,720
Eastern of Minn. 88.906 131,730 —42,82'J 72 72
Montana Central.. 165,858 151,636 + 14,222 25t 256
10,238 6,83 +3,405 65 65
Gulf & Chicago.. 3,673 2,823 +85 62 62
Ilinois Centrait. 1,726,161 1,724.831 +1-+8 3,127 3,127
19,873 26,265 —6.392 15. 152
287.376 226.876 + 60.50*- 775 775
Interoceanic (Mex. ) * 168,245 131,680 +36,56 53 531
lowa Central.. . 132,502 172,171 —39,669 50! 497
Iron Railway.. 3,146 4,475 -1,329 20 20
Kanawha A Mic 32,945 30,676 —5,731 173 173
Kan.C. Ft.3. & Mem . 369,615 315,499 +54,116 961 961
Kan. C. Mem. A Bir.. 95,021 80,842 +14,17i- 276 276
Kan. City & N.W. 30,67 20,503 +10,17" 153 153
Kan. itv & Omaha. 1«,495 6,44 + 12,052 194 194
Kan.C.Pittsb. A Gulf. 156,490 54,419 +102,071 523 339
Kan. City 8ub. Belt 30.2C0 22,533 +7,66' 35 35
Keokuk A Western*.. 21,314 24,12 -2,81? 148 148
Lake Erie All. & So. 6,272 5,883 +389 61 61
Lake Erie A Western. 269,64 > 274,924 —5,28 725 725
Lehigh A Hud. River. 26,013 32,45 —6,43 90 90
Long Island............... 239,608 233,92- +5,680 37? 378
Loulsv. Evans. A St.L 119,975 122,254 —2,279 372 372
Louisv.Hend A St.L.. 39.869 36,419 +3,450 166 166
Louisv. A Nashville.. 1,681,735 1,580,93' +100,80f 2,974 2,956
Macon A Blrming'in. 5.270 4,43 + 836 97 97
Manistiane................. 5,576 12,199 —6.62.v 44 44
Memp. A Charlest'u* 69.105 66,944 +2,16i 330 330
Mexican Central....... 1,133,21 867,803 +26540 1,860 1,860
Mexican National.. 506,880 399,444 +107,436 1,219 1,219
Mexican Railway*. 217,500 182.501 +35,000 321 321
Mexican Southern*.. 43,560 33,08 s + 10,471 227 227
Minn. A St. Louis 162,481 162,426 +55 3S0 370
Minn. 8t P.AS.Ste'M. 262,173 303,267 —41,094 1.168 1,168
Mo. Kans. ATex.sys 786,647 889,866 —102,21! 2,197 2,060
Mo. Pao. A Iron Bit.. |1f48.00" 1,736,974 +111,026 4,936 4,936
Central Branch 83,000 52,643 + 30,357 388 388
Mobile A B|r|u gham' 19,530 16,113 + 3,477 149 149
mooile A Ohio............ 18, 208,329 +30.57? 687 607
.T.Cen. AHud Riv. 3,799,697 3,599.304 +200,293 2,395 2,395

N. Y. Out. A West___ 287,76 258.71* +29,04*? 48 477
Norfolk A Western.. 873,805 897.487 -23,68*~ 1,57*i 1,570
Northern Paoitic....... 1,350.432 1,333.773 + 16,659 4,497 4,497
Ohio River 73.2* 8 76.102 —2.894 215 215
Ohio River A Char... 18,762 17,730 + 1,032 207 207
Ohio Southern........... 56,523 63,418 —6,895 221 226
Oregon RR. A Nav.. 312,794 283,342 +29,#52 1,059 1,059?
Peo. Dec. A Evansv. 72,578 72,19* +381 33i 331
Pittsb. Lisb. A West. 4,104 3.376 +728 25 25
Plttsb. Shen. & L. E.. 41,801 5.35 —3,550 18> 183
Pittsb. A Western 121,533 131,349 —9,816 227 227
Pittsb. Clev. A Tol til, 720 60,375 -6,655 77 77
Pittsb. Pa. A Fair.. 18,360 20,530 —2,17? 61 61
Quin. OmahaA K. C.. 25,936 25,778 + 158 139 139
Kio Grande South'n. 27,173 32.964 —5,791 180 180
Rio Grande Western* 107,400 108,600 —1,200 52 520
St. Jos. A Gr. Island.. 5,55 47,556 +37,997 251 251
St. L. Kennett A 80.. 3,785 4879 —1,09i 20 20
8t. Louis Southwes'n 340,70 361.041 -21.141 1,223 1,223
8t. Paul A Duluth___ 99,08*» 103,938 —4,858 248 248
Sher Shrev.A South.. 21,934 18,186 +3,748 155 155
So. Haven A East'n. 1,930 1,i8 + 443 37 37
Southern Railway... 1,085,312 1,543,951 +141,361 4,803 4,752

Texas Central.*. 11,493 13.5 —2,02 17 17
Texas A Pacific.. 499.959 492,4V# 1 +7,468 1,499 1,499
Tol. A Ohio Central.. 128,729 144,706  —15,97 371 367
Tol. Peoria A West'n* 53,271 58,924 -5.653 248 248
Tol. St. L. A K. City 174,374 153,105 + 21,269 451 451
Un.Pac. Den. A Gulf. 269,255 23498  +34 257 974 974
Wabash........c.ccoceennne 936,436 1,002,362 —65,926 1,936 1,935
West. N. Y. A Penn.. 197,700 230,014 -40,314 651 651
Wheel. A Lake Erie.. 79,018 96,272 —17,254 24? 247
Wisconsin Ceutral... 341,991 333,849 +8.145 894 894

38.799,547 38,189,106 +610,441 96,895 96,204

* For three weeks only.
t Includes St Louis Alton A Terre Haute for both years.
I Earnings of Galv. Hons. A Henderson are excluded for both years.

GROSS EARNINGS FROM JANUARY 1 TO MAR3H 31.

Xante of Road. 1897. 1896. Increase. Decreate.
$ * $ *
ilabama Gt. Southern. 381,063 354,646 26,417
ANn Arbor........... 300,631 272,672 27,959
Atlantic A Danville ... 123,743 127,64 "3.904
Balt. Ches. A Atlantic.. 75.600 77,297 1,697
Balt. A O. Southwest... 1,452,725 1,498,516 45,791
Birmingham A Atlantic 5,344 5,5 21
Roch. A Plttsburg. 730,579 705.282 25,297

Burl. Ced Rap. A No.. 935,241 1,149,363 214,122
Oanadian Pacific.. 4.094.01* 4,303,657 209,639
Carolina Midlan 17,0 14.427 2,629 ..ol
Central “f Geor |a 1,377,13r 1,463,637 86,499
Chesapeake A O . 2.729.842 2,534,334 195,508
Ohio. A East’'n III|n0|s 988,26! 1,017,430
Chic. Great Western.. 1,136,*21? 1,205.451
Chic. Milw. A St. Paul.. 6,466,514 7,384,654 918,140
Chic. Peo. A St. Louis.. 203.492 241,385 37,893
Chic. Rock Tsl. A Pac...  3,329,i35 3,576,096 246,901
Chic. A West Michigan. 41,479 347,068 0,189



t>92
Jnereas. Deer use.
*
12,019 tg.S'o! 1,531
181,420 171,215; 9.795
814,52' 324.076 9,754
142,95 13:1,32° 3,628
3,109.292 3,0633 0 45,912,
r 3*7,304 286,6971 29,303
5247821 682,057 9;%‘5‘
Cot Sao'Vf A UINwia#. ! 17,093 178.527; ,
Colttlt A tak# . ., 3,*0> 2,701 1,100
D«i, A RioOraade.—j 1,435,058 1.023.149 , 188.091
Be. Mi>ta.*A Kiiu.Ctty* 30,78 22,968 7,795 ,
1v* N- AWp.* | 92,< 67 113,915! 21378
<. I We<tl j  269.955[ 237,872)  32.083
Du; so.snore %At 385,696 388,326 122,830
Ehrio Jolts_A East....... . 73.370! 343,7051 69.835
Evan.** A liniiw»a | K)IIf.j 59,471 7.1,852 14 376
Kv*h*\. A Richmond* ] 12,719 19.-44 7,129
Evans.*, A Terre Haute, 234,815 281,145 56,330
Flint A Pens M*rauctt<.! 868,992 694,074 34,382
Pla i>ot. A PenltMuiltir! 5f4,'0i- 495,966 58,412
Ft, Worm * Deuv. City 228.77S *18.776 12,999
OMUdIO A A'alti I11).,. j 2.06- 2,60 S3a
eorttia.. ..ecieeeinns 428,94V 428,279 ‘" '070
Gvxirxla A Alabama*....j 2461011 135,644 110,30
On, Soutli'a & Florida.. 214,533 22fi,897 6,131‘
Or. ttaocids A Indiana. . 439,501 80,67 41.10
(an. Rioli.A Ft.Wayne j 91,385 105.132 13,747
Traverse City............. 81» 11,24 1,426
Mas. Gr. K. A tod. 21.348 31,741 6,892
Or. Trunk of Canada... 3,982,-1 3,933,3i6 49,256
Cldc. fcGr. Trank....... 728,577 ,500 77,9523
Dot. Gr. H. A Mtlw... 22B,80f 206,094 ‘22,70 .
CIn. rni. A Muck ... 24,512 30,682 6,070
Toledo .Sue A Mnak. 24,405 15.13 "9,270
Qmu! Sor, Mt. I* M.A M. 2,583.421 2,834,844 25.1,420
Eastern of Minnesota. 260.956 59.76 98,813
Montana Central......... 462,069 450.172 11,897
Quit Beaumont A Clilc, 20.381 15,6 10,710
Onif* Oilcan*). 1,269
nitnoSs Ccntrul s 447]
Indianal>ec. A West.*. 90.003 06,40 16.344
let. A Great Northern.. 830,837 756.«73 73,964
Intarocentsie (Mex.I*.,. 566,014 474.683 91,341
lowa Central... 375,97r 506.974 130,996
Iron Katlway... 10,154 12.57 2.419
Kanawha A ‘Michigan- .1 111,478 115.947 4,469
Khssas C.Ft.S.AMem .| 1,119,006 1,084.032 34.974
Kan. City Mem. A Btr.. 313,715 276,442 17,373
Kansas City AN. W....... 94,193 66,902 27,191
Kansa* City A Omaha. 60,09i 22,158 37,932
Kan. City Fitts. A Gulf. 357,315 151,501 205,814
Kansas City 8nti. Belt . 93.587 63,607 19,980 .
Keokuk A Western*___ 75.583 92,645 17,062
L. Erie Alliance A Bo... 20,377 18,303 2,074
lake Erie A Western... 790.021 838,85, 48,831
Lehleh A Hudson River 81,63 93,879 R 12,249
Unisr Island.......c.c.c........ 623,354 631,219 ,86
Boutav. Evausv. A St. L 318,902 341,657 22,755
Lonlftv. Hend. A St. B ... 107,85" L04.123 3,532
Louisville A Nashville.. 4,*52.079 1,886,037 33,9-x
Macon A Birmingham. 17,213 17,747 334
Manistiaue....... ........... 20,094 33,408 4,314
MempOia A Charleston* 273,943 301,959 31,016
Mexican Central....... 3,214.337 2,46 ,362 747,975
Mexican National___ 1,2 217 1,180 822 211,395
Mexican Railway... 793,500 672,500 121,000
Mexican Southern* 52,8 118,202 34,117
Minneapolis A St. Boult 425,12- 456,680 31,553
Minn, St. p.A 8.8t«. M. 679,4-1 78619K4 107,539
Miisaourl K. A Tex. ays 2,623,91; 2,821,651 197,740
Mo. Pacific * Iron Mt.. 5,386,00* 5,273,508 112,492
Central Branch... ... 2-9.000 168.935 90,065
Mobile A Birmingham . 71,025 65.65fc S,36N
Mobile A Ohio................. 967,307 877.761 89,54
Jt, Y. Cent. AHud. Riv. 10,241,1X10 10,281,91i) 42,911
K.Y.Ontario A West'n. -0-2,8 763,881 38,98b
Sorfolk A Wcistern 2,515,36 2,770,974 255,6 >5
Northern Pacific 3,338,805 3,652,726 31--921
Ohio River 198,871 221,414 22,543
Ohio River a Charleston 52,589 55,078 2,490
Ohio Southern. .............. 153,575 193,299 “ir, 39,724
Oregon Ry. A Nav'o___ 869,-5* 951,574 81.719
Peoria Doc. A Evans,-. 215,051 217,95;-! 2902
Pitta BI-t) A West . 11.080 10,331 1,346
PlUeb. 8hen. A B. Erie. i 10.087 140,117 30,0f0
Plttaburg A Western___ 321,631 339,709 18,078
Fittub. Oieve. A fol... 10.-.715 178,63- 15.920
Plttsb. Pulne*. s F*pt 18,109 -11.546 4,563
Rio Grande Southern .. 77,699 103,86¢C i6.161
Rto Grande Western' *110,«74 419,871 2i,013
St Jos. A Grand Island. 1:00,781 144 033 116.69-
8t. i. Keonett A South.. 14.606 13,155 1,351
St Ixiut* Southwestern ~ 1,101.2* 0 1, 19,210 110.0 i0
BtFaul A Duluth........ 278.872 291.581 14,715
Sherman Shrove. A8«..| 72,4-i6 8,92 3.540 '
South Haven A Eaetn m 4.904 3,625 1278
Bonthera Railway 1 4,822,108 4,997,605 1245 -j
Texas Central*............. 1 48, m 55,4 6,764
Texas A Pacific__..... .~ 1J1.-3 8 1.675.726 12,632 '
TMedo A Ohio Central. F 391,249 427,64b 36,400
Toledo Peoria* Wast o*! V= 1’ 230.102 30689
To!. St B. A Kan. City.. 521,019 452,5*2 68,417 '
Union Far, Den, A Gulf *?51.887 882,148 70,749
Wabash............. 2,634,355  2,905,14" ' 271.085
West. N, V. A Pa......... 09,929 628,913 28 954
Wheeling A Brk« Erie 12 ,343 280,542 57,199
Wisconsin Central......... 030,567 908,808 11,759
Total U25 rowlm. 11u,406,054T12,463,088 3,063,769 5,120,803
*«t decrease... 2.057.034

hr- aweeks only in March.
lad gt Bonis Alien A Terre Haute fur both years.

FAILURES BY BRANOMB8 OF TRADES.

' 1>r>v« nor, the editor ot Dun's Review*, has
kindly furnished m with the following- statement showing
111" failures in the United States by branches of trade for
the ju-riod from January 1to March 31 during the last three
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FAILURES BY BRANCH ICS OF BU8i NKSS—F1UST QUARTER,

January | to March 81.

Manutacturer». 1*00, isi.\
No. JLiabilities. No. Liabilities] No. Liabilities.
Iron foundries and nails..
Machinery and tools,.. ...
WooTns,¢'rp'tsAknitpoo(la
Cottons, lace and hosier’
Luinb'r.ettrp’nt'rsA eoop'rs
CIothmP and millinery.
Hats, gloves and furs.
Chemicals, rur%;s& aints
Printing and engraving*..
Milling and bakers.
Leathér, shoes & harness
Liquors and tobacco.......
Glass, earthenware &brick
All other
Total manufacturing... 20,328,991
Traders, 9
General stores........... e 505  2,6PMR& m\ 3,880,7/2
Groceries, meats and fish . 6461 3.6/4
Hotels and restaurants.... 106¢ ie
Liquors and tohitceo...... 280  1,46-1/108
Clothing and furnishing 238! 1983 888
Dry goods and carpets, ... 2071 2/64,525
Shaoes, rubbers and trunks. 1671 1,080.702
Furniture and crockery... 107] 945497
Hardware, stoves & tools. 175" 1,51-,381li
rugs and paints.....,,,.., 149
Jewelry and clocks
Books and pacers..
Hats, furs and gloves 117,4751 91LHA
Ail other.......... b 4/48, L0 4.228549
Total trading.............. 8/78 247016604 31,424,31¥ 3107 23,490.i At
Brokers and transporters. 8l 1,549 163 2,403,497 44 2,090,203
Total commercial-—-- 8,982 57.425.135 3,802 47.8130811
Banking.........ocoeverennnennns 71 12,744650 51 ~4,75U%72; = 30 13.482.53

Note—lron, woolens and cottons Include all toe branches of those manu- =
laetures; machinery includes implements and tools; lumber includes saw,
planing, sash and door mills, carpenters and coopers; clothing includes millinery
and furnishings; hats include furs and gloves; ‘chemicals include drugs, fertili-
zers, paints and oils; printing and books include engraving and maps; milling
includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; grocerles include meats
and fish; hotels include restaurants; dry goods Include carpets and curtains;
furniture includes crockery; hardware includes stoves and tools and gewelry
includes clocks and watcher . Brokers include all real estate, note, insurance
or_tproduce dealers whose main business is not the handling of actual products,
with mortgage and other loan concerns, and transporters include all exceptin-
corporated railway companies

SToai Exchange Olraring-Hoose Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from March 29 down to and in-
cluding Friday, April 9 ; also the aggregates for Janu-
ary, February and March in 1897 and 1896.

mTOOK BXOHANGE CLEARING ROUSH TRANSACTIONS.

- -Shares, both sides.—. - Balances, one side-------- Sheets
Cleared Total Value, Shares. Value Shares, Cash. Cleared

INi»«- $ 9
January.. 15,298,500 ~987,700.000  1,014.300 88.400,001 1,4%5,000 0,87fl
February, 17,004900 rdoebedooo 1905500 I1BOAM 164400 0,281
Hard].... 18,676,000 1,088,000,000 1.031.500 81,000.000 1,453,800 8,811
»mO08,., 48)978,400 3,102.900,000 5,152,200 288,700,000 4,202,200 18,918
1897-
Jannary... 13,000,700 778,000,000 1,486,600  74.000,000 B0«8,900 5,900
February., 10,223,800 709,500,000 1.090.500 59,500,000 879, 5.248
aareb. 18141000 1,270,700000 1,916,700  113,200,0001,559,200 7,195
3mos, . 40,386,300 2,758,200,000 B438.700 247,000,0008,007,500 18,313
AShares, both sides — P Balances, one side.-—--—-- . Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Cleared

1897- S $ $

Mar.29 1,232,200 82,200,000 127.600 7,100,000122,300 343
30. 1.331,200 85.700.000 139,100 7,100,000115,100 347

“ 81.. 943,800 62.900.000 100,500 5,800,000 78,900 322
Apr. | . 959,000 08,40 ,000 92.500 5,300,00u 99,900 332
* 2, 773,600 57,000,000 65,200 4,000,000 «3,50,i 315
Tot. wk. 5,239.800 356,200.000 521,900 29,300,000 479,7(0 1.659
Wklastyr2.695.000 179,200,000 292,900 16,900,000 239,800 1,254
Apr. 5 997,000 63.800,000 93,700 5,000,000 67,300 328
- 6.. 610,700 44,500,000 55.400 3,*00,000 55.700 294
* 7., 506,000 40,200,000 40,700 2.900.000 38.700 288
* 8 477,900 39,500,000 41,500 2.900.000 49,100 281
“ 9, 757,900 61,300,000 67,200 4.500.000 92,200 307
rot.wk. 3,349,500 254.300,000 298,500 13,300,000 303,500 1,498
Wklastyr2.849,900192,400,000 308,000 18,200.000 277,000 1.491

The stocks cleared now are American Cotton Oil common,
American Spirits common and preferred, American Sugar
common, American Tobacco common, Atchison common
and preferred, Baltimore & Ohio, Central of N. J., Chesa-
peake & Ohio, Chicago Burlington & Quincy, C. C. C. & St.
L., Chicago Q-as, Chicago Milwaukee & St. Paul common,
Chicago & North Western common, Chicago Rock Island &
Pacific, Chicago St. Paul Minneapolis & Omaha com-
mon, Delaware & Hudson, Delaware Lackawanna & West-
ern, Brie, G-eneral Electric, Lake Shore & Michigan South-
ern, Louisville & Nashville, Manhattan, Missouri Kansas &
Texas preferred, Missouri Pacific, National Lead common,
New York Central. New York Ontario & Western. New York
Susquehanna & Western preferred, Northern Pacific pre-
ferred, Pacific Mail, Reading, Southern Railway common &
preferred Tennessee Coal & Iron, Texas & Pacific. Union
Pacific, United States Leather common and preferred, United
States Rubber common, Wabash common and preferred,
Western Union and Wheeling & Lake Erie common.

P % attelargs©m aw £rctalj§noOlisB 2pw s

London, Saturday, March 27th, 1897.
[From our own correspondent.]
There is a somewhat calmer feeling all over Europe this
week. Lord Salisbury, who has been suffering from influ -
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enza, has just started for the Riviera, and it is naturally
argued that he would not leave the country at such a time if
there were any serious danger of the outbreak of war.
Moreover, it is understood that he will have an interview
with the French Foreign Minister in passing through Paris.
Much hops is entertained that this will result in a better un-
derstanding between this country and France than has ex-
isted since the Arabi meeting.

There is a remarkable change of feeling in France, and
lately much less value is attached to the Russian alliance, and
a much stronger wish is expressed for an entente with Eng-
land. In this country there has always been a desire to work
well with France, and it is hoped that the meeting of the two
foreign ministers will have good results. The fact that no
collision has taken place between the Greeks and Turks is
likewise looked upon as a hopeful circumstance, though since
yesterday the feeling has not been so confident.

The acceptances by the Senate of the amendments to the
Arbitration Treaty are very much regretted here. But the
feeling is strong that whatever becomes of the treaty the two
peoples are so closely united by common interests and com-
mon sentiments that a serious quarrel between them is im-
possible.

In India the famine shows no sign of abatement, and the
plague, though reported to be less acute, is still very serious.
In South Africa there is as yet no sign of a better understand-
ing with the Transvaal.

But though there is much anxiety both regarding Greece
and the Transvaal, there is undoubtedly a more hopeful feel-
ing and a greater willingness upon the Stock Exchange to
engage in new business. The general public is still holding
aloof, but professional operators and members of the Ex-
change are dealing more freely. The decision of the Supreme
Court in the Trans-Missouri case is not very clearly under-
stood here. Of course it has helped to deter people from buy-
ing American railroad securities, but what its real import is
nobody understands very clearly, and the market therefore
follows New York without any initiative of its own. The
Tariff bill has likewise for the time a depressing effect.

The most active departments are British railway stocks
and foreign government bonds. On Wedneed ly there was a
general recovery upon the principal Continental bourses, and
there was a very marked recovery in Egyptian securities.
Egyptian Unifieds were quoted that day at 107)", the highest
quotation ever yet recorded. It seems to be generally agreed
upon the Continent, as well as here at home, that the con-
dition of Turkey renders it absolutely impossible for the Brit-
ish Government to withdraw from Egypt; that therefore
British administration must continue indefinitely, and con-
sequentlv that the Egyptian finances will be carefully at-
tended to. There has likewise been more activity in Western
Australian and New Zealand gold shares, but the South
African market is quite neglected.

On Wednesday evening the first quarter of the calendar
and last quarter of the financial year will end, and as a con-
sequence there is a greater demand for short loans than for
some time past. It is possible that during the first three days
of next week large borrowings may take place at the Bank of
England. On the other hand, rates are very moderate con-
sidering the time of the year, and in any case the payments
out of the Exchequer will now be so large that the supply ia tbe
open market is certain to be increased some time next week,
while the following week the interest on the national debt
will be distributed. For some months, therefore, everybody
expects exceedingly low rates. At the fortnightly settlement,
which ended last night, the bull account was found to be even
smaller than a fortnight previously, and more loans were paid
off than were negotiated, while the carrying-over rates wittin
the Stock Exchange were exceedingly light.

The silver market is depressed, but the India Council has
bepn able to sell its drafts more satisfactorily this week. After
some slight decline in the pressure for money fn India there
is again a tightening this week. The rates of the banks of
Bombay and Bengal remain the same, but the supply of
money is small, and the general impression is that though the
Bank rate may be reduced to seven or even six per cent, the
stringency will continue more or less for some considerable
time. In three or four weeks the export season will practi-
cally come to an end, and in normal times rates then rapidly
decline to our or perhaps three per cent; but this year the
revenue isoomin; ia so badly, while the expenditure is so
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large, that the Treasury balances are unusually low, aud are
likely to continue so. Furthermore, in the Budget it is an-
nounced that the Government will borrow four crores in
India, and that is likely to decrease very seriously the reserves
of the Presidency banks. No very great improvement in the
situation is therefore looked for until nearly the end of the
summer.

The new American Tariff bill is already exerting a de-
pressing influence upon certain branches of European trade.
The American buying, it is true, of raw wool continues as
active as ever and at somewhat higher prices. It is estimated
that since the beginning of the Colonial wool sales three
weeks ago the American purchases have averaged about £3,000
a day, and this week the prices of wools suited for America
are about five per cent higher than at the beginning. But
woolen manufactures are certainly slacker. On the Conti-
nent more particularly American orders have ceased to be
placed, and there is a fear that the Continent may lose the
American market altogether. In this country the orders
placed have been getting smaller for some time, but it is con-
fidently believed that a portion of the trade will be retained.
South Wales is also affected, and so likewise is the North of
Ireland. Belfast houses report that already they are suffer-
ing considerably from the cessation of American buying.
The Lancashire cotton trade is likewise suffering from the
distress in India. But in all other departments trade con-
tinues wonderfully good. In spite of the long continued
political anxieties and the uncertainty in South Africa, busi-
ness taken as a whole is decidedly prosperous.

The “ Railway News” of London reports the traffic receipts
for the week ending March 21 of 55 railways of the United
Kingdom which makes weekly returns at £1,533,804, against
£1,473,277 in the corresponding week of last year, an increase
of £60,527. For the twelve weeks of the current half-year
receipts were £17,778,487, an increase of £465,970.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Mch 2d March 19. Mar. 12. March 5.
Interest at  Bank open Bank Open Bank Open Bank  Open
Rate. Market Rate. Market Rate. Market Rate Market
Paris.............. 2 174 2 in 2 % 2
Berlin 34 3 314 ™ e’ 214 3N m
damburg...... 3* oA »4 314 3% 24 34 274
Frankfort....... 314 ™ A 34 e’ 3 3K 274
Amsterdam.... 2 2 S* 214 3* 214
Brussels........ 3 2 214 3 M 3 2H
Vienna.......... 4 3* 4 7 4 ™ 4 e
it. Petersburg. &K 0 [5e7] i 6« 6 4
Madrid......... * 4 5 4 e’ 6 34
Oopenhagen... 4 * 4 4 4 4 4 4

The rates for money have been as follows:

Interest allowed

(>pen Market Rates. N
for deposits ty

London. Hank Bills. Trade Bills. . Disc't H'se
Joint

g Three Four  SiX Three Four Six Stock At 7to14

Months Months Months Months Months Months Banks. Call. Days.
Feb. 263 4 11310 1K 2 2 i 9 19
Alar. 63 19-10%619-16% 19-10 174 1X 2 1% 19 19
23 1 W B4 2 << A ]
“ 193 jreY 1% 1% i« 19 221K % 9 1
263 * - 2 2 1% 19 1%

1113-ie®W *17-16@IM

Messrs. Pixley & Abell write as follows under date of
March 25:

Gold—In oonsegnenoe of Continental demand a sllgh tly higher
price has been paid for some reoent arrivals. The Bank has reoelved
£430.000, all in sovereigns, from Australia Arrivals: Australia,
£410,01 0; Bombay, £50,000; Capetown. £ 117,000; total. £807,000.
Shlpments Bombay, £13,000; Japan, £170, 400; total, £183,400.

Silver—During the week there has been a sharp reaotlon in silver,
caused by bear re purchases and s‘rong Indian inqui Of the rise,
3-1Bd has since been lostand the market closes at 38 13-16d. sellers.
The Indian rate is Bs. 78% per loo tolahs. Arrivals: New York,
5%338880 Chili, £40.000; total, £243,000. Shipments: Bombay,

Mexican Dollars—The nearest

rice is 28d. but nothing has been
done for somd days. Shipments:

enang, £5,800
The quotations for bullion are reported as foIIows:

Gold.
London Standard.

Mar.
25.

- d s d d. d.
Bar (told, ttne___oz. 77 10 77 9*2 Bar sliver, flne...oz. 2813Ig 28»is
Bargo Id, parting, OZ 7710% 77 10 Barsliver oontaln’
Si uajsii, old......... 78 0% 70 do
1% A0 Hfl
5% 76 5k}
3% 76
3% 76 3%

Mar.
18.

Mar.
25

Mar.
18.

8ILVEB.
London Statidard.

¢]

grs gold.oz.

do 4 grs. gold.oz.

do 3 grs. gold. oz

Cake silver.......... 311is
Mexican dollars. oz 28

286la 2916
29% 287
28i6lfl 28U ,a
3013,.
27%

New .
0. 8. gold ootn...oz.
mangold ooln.oz..
French gold ooln.oz.
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TJu- following svturn shows the position of the Bauk of
Ku 'lan i. the Bank rate Of discount, the price of consols,
Ac,, compared with the last three years :

. 1806. 1804
M ||r¥\r< ii. Ma'r@wet\ Match 47. Marth£8.
M & * &
* 16,im<,sos fS,Sj>7»K0 21,777,010
grtTL«n uoa.....Lj .......... . . sMttoso I.f,8J£L3,650 18,8550H
15,7*5,42# 80,110,008
OtIMr 6#po#tt» ............ 15 15011 8033588
mhmwmxM ** mgHhmt  tf,525.404 80.004,830 $8,310*75
&c*«rr« df aot#* *cd 8 <It»,. 10.121,317 £0.£%>7W 23112510
COtB4 bamon, tooth d#p«rttt*tt ®#>015*3" 483JC3.05? mM,710950 80,700,120
<Of$, IPPP#OINIftleiMU*. p.& 55513 am 65 13-16 hlu
ftul rat# - -  ..perowt. 3 * 2 8
OMMit. *Sf pm mat 11272-1ff 109 1S-10 10* 0-10 90M
*rtff e .. fSfid fel'kfd. . & H*
Ol«Murta« Hopre retorcs..... ... 118578000 115,717,000 nsj62000 S 580,070

The fallowing shows the imports of cereal produce into
the United Kingdom during the first twenty-nine weeks of
the season compared with previous seasons:

IMPORTS.
98*7. 1S95-6. 1894-5, 1893-4.
Impcrtsofwheal,ewt.39,205,230 88.074.060 37,578,600 32,126,787
. ... 15, 248 120 15,004.2X0 17,332,654 19,579,387
101 18.100 7*' 11,480 7,663,157 7, 615 701
2,045,860 1,070. 490 1,-110.379 1,369,277
,825,850 2,118,76*' 2,600,082 3,115,596
.34,915,530 26,728.900 14,863,414 18,606.947
13,091,380 12,403.340 11,348,110 10,723,240

Supplies available for consumption (exclusive of stocks on

September 1): 1894-5. 1893-1.

37,578,696 32,126,7 .7

HE7* 1895-6.
Wheat imported,ewt.89,265,230 36.974.060

Import., of flour-...... 13,094,830 12,463,510 11,348,140 10,723,246

Bales of home-grown.15,515,413 9,391,608 13, 282,451 14,268,518

Total..cooeirnne. 07,875,523 53,832,208 62,209,290 57,118,551
1896-7. 1895-0. 1894-5. 1893-4.

Aver,price wheat,week.27s. lid. 23s, id, 19s. 94. 24a. 34.

Average price, season..29s. 34. 253. 14. 19a. 94. 26a. 3d.

The following shiws the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMs week.Las" <crek. 1896. 1995.
Wheat........... OW...1.535.000 1,770.000 2,105,000 3,271,000
260.000 30*2,000 358*000
Main* ............. nr.--. 815,000 770,000 624,000 254,000
Eosllnh Financial Market*—Per Cable.

The daily dosing quotations for securities, &c., at London
are rsported by cable as follows for the week ending*A pr. 9:

London. Sot. Mon. Tues. Wed. Thurs.; Fri.
Silver. perounce....... A 28% 28% * 28%
tonsols., now, 2% p.ete. 1123,3 1125,* 112"0
For account............ in *t 1¥5m u27,« 112%
Fr'ek rentesitn Paris)fr. 02*72% 1 %*75 102 75 102*70
Atch. Top. A Santa % 10%
1>0 do  pref. 20% 20% 20%
Canadian Pacific.......... 50% 51% ! 51%
Chesapeake A Ohio....... 17% 17% 17%
Chic, Milw. A 8t- Paul 75 74%  75%
Deny A Rio Or., pref.. 39% 39% 39%
Erie,common. 13% 13% 13%
1st preferred 30% 30 30%
mmol* Central.. 94% 91 94%
Lake Shore 168% 168%
Louisville A Nashville. 47% 47%  47%
Mexican Central, 4s ... 69% 69% 69%
Mo. Kan. A Tv*., com.,, 11% 6%9( 11%
N. Y. CeBIT * Hudson. 1027 102%  162%
N. Y. Ontario A Weat'n 14 13% 14
Norfolk A W.f-t*a, pref. 20 % 26% 26%
No. Par, p »f,, tr, roots. 37% 37% 37%
Pennsylvama ................ 53% 53% 53%
Phils*. A Read., per ah.. 10%  10% 10%
South'll Railway, com. 8% 8% 8%
Preferred.. . 26% 26% 27
Union Pacific.. . 59 5% | 5%
Wabash, preferred ....... 13% | 13% 13%

COmittetxiaL”~naB*isccllattCOW s Incurs

Coinage by United State* Mints.—The following state-
ment, kindly furnished us by the Director of the Mint, eh-.iws
he coinage at the mints of the United Statesduring the month
of March and for the three months of 1897,

. Marth. Three Months 1897.
DtmmatruMim*#
Pieces. Value. Pieces. Value
* $-

Ooobl# ##gie» Mi1510 12.830,380 1,527,969 30,559,380
*»$>«.. _ 84,028 840,280 116,528 1.165.280
WMt 27 135 27 135
SBWPtSEpthgim 42j .,105° 610 "1,525
tlImir- %% % U A
T>t*i KOirt......... 730.616  13,770,00%). 1,645,134 31.726"320
fi-olliidm,.,, 1,400,250 1,400,25 » 4,552,250 4,552 250
WM «tedlsrt 201.250 102,125 354,250 177,125
Quarter dollar*...,. 288.250 72,0021 1,023,007 255,707
R il LY 432,160 43,210 1,171,094 117,109
Totm) »I1 2,324,910 1,017,653 7,100,661 5,102,251
fit# mn ..., 1.025.600 51,290 3,138,713 156,935
Qa# OCtLp** s *x *** 3.864.600 38,646 10,207,971 101,080
Total miDur....... 4,890,200 80,926 13,340,681 259,015
Total eolmwe .... 7,945,720  15,478.479 22,092,479 37,087,586
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Changes in Legal Tenders and National Bank Notes to
Apr. 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes March t, together with the amounts outstanding
April 1, and the increase or decrease during the month s
also the changes in legal tenders held for the redemption of
bank notes up to A, ril 1

national Haul; .Volts «

Amount outstandlng Starch 1, 1897..

Amount Issued during .March..
Amount retired during March

#231,149,900
#633,595
441,066

1,073,661
$233,708,894

Amount outstanding Apr. 1, 1897*.......

Leij'il Tender Notes—
Amount on deposit to redeem national hank

notes March 1,1897 $23,231,545
Amount deposmad during March.. . $1,748,437
Am'l reissued and hanknotes retired in Mar. 1,041,780 706,647
Amount on deposit to redeem national
hunk notea Apr. 1,1897" ....ccccevvencnne $23,941,192

* Clrjillation of National Sold Banks, not Included tn above, *86,247 ,

According to the above the amount of legal tenders on
deposit Apr. 1 with the Treasurer of the United States to
redeem national banknotes was $38,911IPS, The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks
reducing ox retiring their circulation, was as follows on the
slrst of each of the last five months:

Deposits by— Dec. 1. Jan. 1. Feb. 1. Mxr. 1. Apr. 1.

$ $ $
tnsolv'ntbks, 704,585 895,497 931,997 1.02$6.652 1,184,253
Uquld g bus.

Rao de, 4,854,017 4,786,795 4,769,053 4,681,430 4,825,026
e 'k un
sot of 1874, 13,143,817 14,043,782 16,116,424 17,526,463 17,931,913

Total....... 18,702,419 19,726,074 21,821,374 23,234,545 23,941,192
*ActofJuno 2U, 1871, aud July 12, 1882.

Imports and Exports for the W eek.— The following ars
the imports at New York for the week ending for dry goode
April 1 and for the week ending for general merchandise
April 3; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry goods....... $2,864,343 .$2,362,994 $2 524,301 $1,837,953
GenT mer'dlse 9,413,041 8,980,707 7,02x2111 7,390,740

Total....... $12,077,334 $11,342,801 $9,546,472  $9,223,693

Since Jan. 1.

Dry goods....... $3 7,463,381 $40,197,365 $41,702,730 $25,122,968
Gen'lmer’'dise 92,203,682 90,183,039 80,624,296 87,516,713

Total 13 weeks $124,737,063 $130,380.4 >4 $134,327,026 $112,669,681

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Apiil 5 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1896 1895. 1894.
For tlieweek.. $5,920,532  $6,731,132  $7,332,345  $6,181,940
Prev. reported 94,041,559 92,11.8,304 80,802,938 87,912,081

Total 13 weeks $99,970,091 $98,869,436 $88,135,283 $9-1,094,021

The following table shows the exports and imports of specie
at the port of New York for the week ending April 3 and
since January 1, 1897, and for the corresponding periods in
1896 and 1895:

EXTORTS AND IJITOBTS OF SFBOrB AT NEW YORff.

Exports. Import,.
Qold.
Week. Since Jan. 1. Week. Since Jan.l.
Great Britain......... $15,276
$521,095
Germany 10
West Indies.. $4,0i0 430,540 18,860 822,352
1,414 24,490
South America....... 12,300 105,786 21,997 133,989
All other oounlries. 6,350 87,444
Total 1897... $16,300 $1,058,321 $48,621 $1,083,561
Total 1896.. 13,777,210 13 729 17,351,970
Total 1895 553,852 30, 487 892 1.3'>3,989 13 202,942
Exports. Imports.
Sifter. P P
Week. Since Jan.l, Week. SinceJan.l.
Great Britain .— $1,026,3C0 $11,278,179 $2,022
431,000

Germany.......... — 5343 5,750 $900 5}5(210391

West Indi ) 13,352 ,
est Indies. 17,763 25*0,938
south America....... 11.475 48,360 200,326
All other countries. 5,790
Total 1897... $1,028,648 *11,709,750 $67,029 $555,508
Total 1896 1,110,780 13,872,123 45,214 691,891
Total 1895.. 431,210 7,029,662 47.300 356,101

Of the above imports for the week in 1897 819,860 were
America? gold coin and $100 American silver coin. Of the
exports during the same time”~S11,400 were American gold
com.
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Breadstuff's Figures Brought From Fage 7X9.—The
statements below are prepared by us from the figures of the
New York Produce Exchange. We first give tne reoeipts at
Western lake and river ports, arranged so as to present the
oomnarative movement for the week ending April 3, 1897,

and since August 1, for each of the last three years:

Receiptsat—  Flour. Wheat. Com. Oats. Barley. Rye.
Bbls.196tbs Bush.*)Olbs Bush. 56lbs Bush.321Ibs Bush. 48lbs Bush.56 Ibt
Chicago..... 43123 10,290 029527 10 1,233 174,050 25,000
Milwaukee. 44,910 137,800 1,300 100,000 67,200 7,800
Duluth...... 19000 1292975 1,830 17,615 49,088 23504
Minneap'iis 2682 1093940 49.870 110,120
1136 61,817 208,457 7,000 1779
» troit...... 2600 22,048 44,79 7,347 21,000
231 2,701 12,900 23C57
t. Louis... 29111 58548 463.850 06,750 14,250 14+700
Peoria....... 5,700 16,200 344,950 03,100 16,800 1,800
t nsas City 30,000 132,500 71,000
Tot.wk.'97 155601 2908309 1833940 1530222 342,983 75,223
Same wk.'9%6 148587 J08L0O08 1,704319 2,184,953 468,064 03.870
Same wk.'% 15252 1,307,843 738288 1243752 303,094 ¥ g
Stnc«Ahg.1.
180697. .. 8,014.834 130,798,998 115949224 125142651 33,094,755 0,035,522
189596 ... S.014.299 167,009,384 89,004,614 105078326 33,071,837 3,100,630
189495 ... 8608295 123405789 57.873581 64,581,323 29372.842 2,076,701

The reoeipts of flour and gr fin at the seaboard ports for the
week ended April 3. 1897, follow:

Receipts at Bpiar Wheat o 8:“5’ AR
ecelpts at— . usn. usn. . LIS usn,
New York. 817 B 155 1%%% 20 s
21k 7424 2890
747 919360 £8020 11,200
27 160 @& 28118
00 o8 1E311 5%
B 2o 1gEsE 1
3000 150,000
VoD 08,80
oplle................ R
il1.889 V0 46580
Sorfgnd l'\\l/leB.'.'.'.' .... 20236 17919 5655
Total week 5055011 1019624 244150 45740
Week 1806, orlll . 0515 D8 1233 NG A30 3358

«Receipts 40 not include Brain passing through New Orleans for foreign
ports on through bills of lading.

Total receipts at ports from Jan. 1 to April 3 compare as
follows for four years :

Freceipts of— 288105 26830 890830 44008
W h e at......... .. bush OEi :13;% %22 %3277 350 4,552.912 l%g%\(%zl
Dhe YR Gl e

1, 832 348578 ' 94,%% 1’3;?'%

Total grain 85,153,869 33,701,940 20,209.395 20,350,431

The exports from the several seaboard ports for the week
ending April 3, 1897, are shown in the annexed statement:

Wheat.  Com, Flour. oats Rye, Pea,. Barley,
Ecwortt ro>rn-  bush. bush. hbls. hush ~ bush. bush,
: 41750 03,7 580  4v,000 2,258 293501
Boston ........... 232 125415 3/ }6%8
P][?% F 111 7,072 A 08,120
Philade phla 60 L(Bl223 21231 8%
Eall OI l%&jg 1.323.389 377 L 387
Leans %% },&% 77,100
Ne rt News { €000 !
Wg '3 1o 093 20 12350
Galvesto 68.HO
Mobile.........
Total W*k. 1,074,955 4.971.-27 463  829/94 00557 82758 293501
8ametlme'90. 793039 1,920,137 174420 406,748 45146

The destination of these exports for the week and since
September 1, 1896, is as below.

————————— Ilour.--==----, - Wheat.-------, ;----—--- COrN.--------
Export* for Week. Slnce Sept,’  Week Smce Sept” ' Week  Since Sept
|ceek and smce Apr 3 1,1806 Apr 3 1, 1896 Aprh 3. %'18th
US| us|

ueh b .
88&%?%&'”9"‘)”%751913’4 s 3% Hig 29?‘:%2‘1‘%8 2883 Badd

8. AC. America.. 27.746 601, )
Westl crin 655, 626,'%5&a

rit. N. A, C i's. 5961 158715 271418
Other countrles 0.592 178,940 17.255 819,086 18200 1,604, 00

otal 074,955 37,127,854 4,971,827 113158264
Tota‘ 1805-96. ﬁﬂ% ‘7%@ ]‘702039 26531121 19201137 "01,3235535

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, April 3, 1397, was as follows;

| t bush by b bRy[{ Bhh
n re a usn, % .
New YOrk s oo 12600 38700 1860 25000 1O
Do . L0 22,000
30 10000
Buffalo 19 91.000 008.000
Do 1130 9450
Chicago..... . 4711?32000 1'819];0(1) 150,
Milwaukee........ : 73,000 458,000 %
50000 2,118.666 885666 1,280,000
Toledo,,..,... 1,976,666 58000  107.066
Detroit 82,000 0.666 40.066 21,000
000 18000
St Lonle... 474,000 ]”200’888 151,666 m10.060 2,000
incinnati.. ’
oston......n 200000 1005666 2(1)(7)2%8 #1,066 04666
M 21,066 &%) ﬂg 3
PhiI quIphIé B3 1.452.000 01,000 74,066
- 12074%OO 11] 41|1000 7.066 19,000
Lahs Cit: ( 1031
lB(x ey %888 240 %000 9(1).'%
Minneapoli 93.000 971.000 32,000 05,000

150,000 88,000
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Wheat. Corn. 3 Rye, Barleys
In séin(re at— bus| bush bush. bush. bush:
Oncanal andriver..
CtTotal 'le/Br 25318000 13616000  3.652.000 2,812000
27. 18 g 823 25.152 13.%36_ 3/05,01 3.1
Tota r. 4 890 g/ 2.000  10.989. 9. 15230 1.1
Total [ 702000 12890 5815000 245000 685
Total Apl. 7. 1 70.762000  17.497. 2:654.000 POUD  582.000

—The annual meeting of the stockholders of the United
States Rubber Companv will be held at the company’s office,
New Brunswick, N. J.. Tuesday, May 18, at noon. The
transfer books will be closed from the close of business Fri-
day, Api il 23, and reopened May 19.

—The card of Henry R. Wilson, 41 Wall Street, New York,
will be found on the last page of this issue. Mr. Wilson, who
has lately withdrawn from the firm of James N. Brosvh &
Co., of which he has been a member since its organization,
will devote his attention to local interest-paying secuiities,
handling them as a dealer.

—A limited amoulLt of gold 5 per cent bonds of the Metro-
politan Street Railway Co. of Kansas City, Mo., are offered
and recommended as a safe and conservative investment by
N. W. Harris & Co. Their advertisement in the S'ate and
City Depariment gives details.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co.:

onds.
|$25 000 Republlc of San Do-
530 | uiingo 4s (French-Amer.
| Reclamation Consols)..........

By Messrs. Adrian H. Muller & Son:

Shares.
10 Imé)ort(ers' & Traders' Nat,
an e

Shares. Shares.

30 Nat. Bank of Commerce.206 ~ 9,063s5]oo Ibe N. Y. Steam

10 Atlantio Trust Co.......... 180 COurrcce $100 lot

ICO National Bdway Baik..230>4

150 Nassau Elec. Ry. <o..... 18

200 Bay Ridge Pk.1mo. Co, 13  $5,000 Bklyn ? Brlghton B.

17 Importers’ & Traders' RR. 5s, 19a7. March, 18S6,
Nat. Bank..................... 529% COUPONS 0N ..oovvverreernsereneen

45 Bankof America.331%t0o335 $14,100 Bavarian Star Brew»

75 Lancaster Lund Co. of ing Co 6s, 1909. %
Lincoln, Nei>............... $25 lot 1895, Conps attaehed.$I ,285 lot

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
Atlan. Ave B’ kl¥ D.D.E.B, A Bat  Stk. 163 170
Cont 193 AAQ $103 104 : ISC old, 5a, 193k.JAIj 1%4 %g
Blook 87 AgFful F-StK, 32~ Ei Wi Avenie—§iock. 390 398
Bml?l10rt 7a‘dl%00 JAltJ $100 : 42dApGr & Fer Siock 325 330
rooklyn Rapid Tranal —
BrookYRapid Tranall. * 193 20" 4504 Sl KL %28 339
1st mort.,5s,1904.JAD $100 108 lat mort. 6a, 1910.MA" $116 118
2d mort., 5a, 1914 .JAJ $107 112 2dmort. Income 6a.JAJ 65 66
B'way Ist,5s,guar.1924 $110 118 Lex.Ave APav.Ferry 5a 1_6%34 116
2d 5B.1Dt.aa rent’1.190! 04 108 Metropolltan Traction.. 107
QOoneo!. 53, 1943 D list. 120 Ninth Avenue—Stock... 160 170
Brooklyn City—Stock.... 182 184 Second Avenue—Stock, 110 130
5a, JAJ 113 L L. at mort.,5a.1909. MAr 108 109
Bkl n.Crosatn5a. 1908 103 105 Debenture5a 1909.JAJ 102 105
Q naCo A8ub.18t 101 104 Sixth Avenue—Stock 172
Bklyn wt'wm—Stk 160 Third Avenue—Stook: -, E{V]ﬁg
939 ....................... 112 lat mort,, 5a, 1937.JAJ
Central Crosstowro—Sfck 200 . i —St'k "
lat M.,0a 1922 MAN $115 I8 a, l lOO 103
O((e:n k|,N7A 1602 §,tAD 112" %?451 . {1041a
onsol. .
Colnmbn ,& oth Ave, 5a. 1153 116 Weatoheat’r jat,gu.5a. ‘m ‘a 102
Ohrlstnﬁ) rAIOth 8t.-8tk. 152 100
ort., 1898 ...AAO 1101 103
2 And accrued intereat.
6a» Securities—Brokers’ Quotations.
GAS COMPANIES. |Bid_ Ask. GAS COMPANIES. Bid. Ask.
B'klyn Union Gas-Stock. 106 Peo les’ (Jersey City)... 170 175
W|I lamsburg Ist 6s”~ 10114
82 Euﬁ?tr.]:l eu nicipal 0s..... 29 212
Cohaeers ¥ 188 107 _Bonds 105
Jersey Cit: .. 180 t. Paul gCZ)
Mutual <N. Yoo 245 255 113
Y. A East Riv. 1st 5s. I106 107*0 91
Preferred.................. 92%a S 8%

Consol. 5s..................i 90 100

Uanfciug and financial.

Spencer Trask & Co.,
BANKERS

27 df 29 PINK STUKKT, -
65 Stale Street Albany.
INVESTMENT SECURITIES.

SEW YORK.

Gkokub Barclay Moffat. Albyavdbei m. Whit*. Jb

Moffat &W hite,
bankers,
30 pINK STR KKT - NEW YORK
INVESTMENT SECURITIES.
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{Jhe U anlitrs' (Sa*ette.
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Same of Oompemv. i I'tr ITAen Books doted.
| Oeni. Payable. {Days inelusice.)
itatirotid* (StOm.m),
KR. of H, J, May | Apr.16 to Apr. 19
Htreri Hailway#, 1 .
Cleveland (0.) Oily **k i % April —E—-—et 0 -
fthSfM&at iK. I|mm*OMC$M, i April 15 Apr. 11 to Apr. 15
Tro*t C' ocnpuxne*
N. Y» &Trait. 5 May 1 Apr.21 to -
mpllhupou
H. B. Claflfn com. {ejuarj 1>4 April 15 April 8 to April 15
w* I«t rel. (quar E tlI
il p‘»)lef ((qquar Iz o1 May 1] 10—

WALL STKBKT, FKIUAST. AI'tLIL 1». 1897-S P. Itt.

The Money Market and Financial Situation.—The devel-
opments of the week have not been of sufficient importance
to materially affect business in Wall Street, which has been to
alarge extent of a professional and routine character. Some
features of the stock market are regarded as evidence that
there has been sufficient buying of railway shares for invest-
ment during the recent low range of prices toaccount for the
present strength of the market, and its tendency to advance
in response to ademand for the purpose of covering short con-
tracts. Whatever the cause may be, there has been a sub-
stantial advance from the low quotations of the early partof
the week, notwithstanding the fact that the stock and grain
markets have been weak to-day and that wheat has materi-
ally declined.

Wall Street was not surprised at the closing of certain
busimss houses whose methods have been well understood
as questionable, and who have depended chiefly upon a
country correspondence for support. The surprise is that so
many people can be induced to send money in response to
the circulars and prospectuses issued by such houses, prom-
ising impossible results. Fortunately the closing up of iheae
concerns has very little or no effect upon legitimate business.

An event of general interest was the reduction of the
Bank of England’s discount rate from 3 to 3% per cent. It
is believed to indicate that the managers of the Bank regard
the political -situation as less threatening than it has recently
been. The number of railway traffic reports which compare
favorably with those of last year isincreasing, but show that
general business is still very much restricted.

The open market rates forcall loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 2 per oent. To-day’'a rates on call were 1% to 2
per cent. Prime oommercialpaper isquoted at 3% to 4 per oent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £945,923 and the percent-
age of reserve to liabilities was 52-31, against 52-65 last
week ; the discount rate was reduced from 3 to 2~ per cent.
The Bank of France shows a deorease of 1,700,000 francs
in gold and 3,200.000 francs in silver.

The New York City Clearing-House banks in their statement
Of April 3 showed a deorease in the reserve held of 81,853,300
and a surplus over the required reserve of $47,066,575, against
$48,895,750 the previous week.

1897. DiJJcren'sfrom 1896. 1895
April 3. j Fret, week. April 4, April 6.

. @ 9 $ 8
Capital. 59,772,700: 61,122,700 62,622,700
Surplus.. 73.B53.80C-; 72.833'300 71.046.800
Loati.ft 512.732,700iDeo. 1,745.500 465.224,000 480.438.300
Circulation...... 15,701,800 Dec. 125,000 14,254,500 13,084,000
Wit- depoMt#.. 569,226,500’ Dec, 2,490,500 431,795,700 500.822.300
Bptm 85,988,300 Dee. 8,000 59,251,000 64,471,200
S4g*| tfcodem 103.08-1,900 Dec.1,844.700 78.203.300 74,664,300

Id.....

~ he 189.973,200 Dec 1,853.300 137,454,900 139,135,500
Lof«ireserve....

142.300.025 Dee. 624,125 120,448,925 125,205,575
8nrpln#rmtyrvr 47,686.575 Dec 1.229.175 17,005,975 13,929,925

Iorefgn Exchange.—The market for foreign exchange
hfis (wen steady on a limited demand, which has increased
somewhat towards the close. Rates are unchanged.

To-day's actual rates of exchange were as follows: Bankers,
sixty days’ sterling, 485%@4 86; demand, 487@4 87%,
cables, 4 87%<&4 87%.

The following were the rates of domestio exchange on Ne»
York at the under-mentioned citiesto-day: Savannah, buyin.

-10 discount., Helling par ; Charleston, buying par, selling %
premium ; .New Orleans, bank, $1 00 premium j commercial,
par; Chicago. 25a per $i,000 discount =« St, Louis, 4Q@750.

er $1,000 discount.

IHE CHRONICLE.

[Vor, LX1V.
Posted rates of leading bankers follow:
April 9. Sixty Days. Demand.
Prime bankers' sterling billson London., 4 80>s 488 »4 88*9

.rime commercial
Documentary commercial
Paris bankers’ (franca)
Amsterdam (guilders) bankers. ..
Frankfortor Bremen (miehmarkB) b kers

4 68*4a4 851,

. 4 84% if4 85
-5 lSH&l”]} 5 1614® 155>ia
1,n®40'8 40%4 (t40t,«
95%a>95 95%®95»,e

United States Bonds.—Government bonds have been dull
but strong. Sales at the Board include $40,000 4s, coup., 1925,
at 124 to 124%; $9,500 4s, coup., 1907, at 112% to 112%; $1,700

-Is, reg., 1907, at 111% to 111% and $20,000 currency 6s, 1899,
at 107%. The following are closing quotations:
Interest April April April :April April April
Periods 3 pS % % p8 %
~Mull. * 96% * 96i* * 90*2 * 96* * 90% * 96*
4s, 1807. ~.lan, 111 111 *111  *111 11102 .|?§3 a
fB 1907. -Jan . '1123* u*%  112%! *112% *112% 1121*
is, 1925. -Feb. *12378 *123* Al23% *124  «124*4 «124%
Is, 1925. . ..-Feb. *123% -123* 1*24 121% 1243a *124%
5a, 1004. . 5.-Feb. *114 _114 *114 *114 -ji. *114
5s,1904.... ,.-Feb. *114 *114 *114 *114 *114 *114
6s, oar ty '98.. . *103% *103% «103% *103% *103% *104
68 onr.,ey,’99.. g. I ft 1:°106% -106% -106% 107% *106% *107
Cber )1898.res March XOO% *IfO% noo”e *100% *100% *100"3
48, Ober.)TR99 retr Wareb *1C018 *100*8 *100™8 *iroi« *100 *a

*This is the prloe bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
the daily receipts and payments at the Sub-Treasury:

Dat Receint F | Balances,
ate, eceipts. aymeuls. Coin. Coin Oert’s.j Ourrency.
* 9 9 ' ‘u

Apr. 3 2,552,090 2,950,587 131,149,303 2,082,415 69,551,814

“ 5 2,532,309 2.425,571 131, 357,607 2,123,266 69,409,398

“ 6 2,458,261 2,159,971 131,451,948 2,304,hi*4 69,431,809

* 7 4,135.793 3,433,827 131,562.914 2,371,060 69,955.653

“ 8 2,332,566 3,336,915 131,652,696 V 30,830 69,452,653

“ 9 2,191,243 2,540,337 131,825,217 1,9*9,635 68,671,733

Total 16,202,262 16,897,708 .ivvueees «

Coins.—Following are the current quotations in gold for
coins:
Sovereigns.......$4 87 ®$4 90 IFinesilverbars... —62 ®—62%
Napoleons . IFive francs ..—93 ® —95**
X X fielchm . I Mexican doEars.. —48*4® — 4911
25 Pesetas......... |Peruvian sols......— 43%® — 45
Span. Doubloons.15 55 ®15 75 1English silver.... 484 ® 488

ex. Donbloons.15 50 ®15 75 . trade dollars — 65® —75

i8]
|

Fine gold bars... par®*4prem

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $4,000 Virginia fund, debt 2-3s of 1991 at
63% and $4,000 Tennessee settlement 3s at 76 to 78.

The market for railway bonds has been unusually dull and
narrow. Tlie investment demand has become very much re-
duced and at the same time offerings, especially of high-
grade bonds, are limited. The small volume of business has
been fairly well distributed, and in nearly all cases changes
in quotations are insignificant, being about evenly divided
between fractional advances and declines. Wisconsin Cen-

tral trust receipts have been weak to-day, closing at a net
loss of 3 poims.

The active list includes Northern Pacific, Atchison, St.
Louis & Southwestern, St. Louis & Iron Mountain, Denver
& Rio Grande, Texas & Pacific, Rio Grande Western, Union
Pacific, Rock Island, Burlington & Quincy. Milwaukee &
St. Paul, Missouri Kansas & Texas, Louisville & Nashville,
Central of Georgia, Chesapeake & Ohio, Reading, Southern
Railway, Lake Shore, Wabash and West Shore bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been dull and irregular. Its course shows the effect of
speculative manipulation, as the public is holding aloof;
although it is believed in certain quarters that there has been
some good buying of stocks at the current low prices, of
which the undertone of strength is evidence. The market
was weak on Monday and Tuesday and prices generally fell
off an average of over one point, since which there has been
some recovery, and net changes in most cases are fractional,
notwithstanding a general weakness and some losses to-day.
The coal stocks have been most conspicuous, Central of New
Jersey falling below the lowest quotations of last week and
recovering 1 point. Lackawanna was below 150 on Tues-
day for the first time since August last, closing at 152%. Dela-
ware & Hud-on on the other band has steadily advanced
until to-day and closes with a net gain of 1% points. The
Vanderbilt stocks have been strong, New York Central, Lake
Shore, C. C. C. & St. Louis and Omaha having advanced from
our last quotations. The grangers have recovered from the
depression of the early part of the week.

The miscellaneous list has been relatively more active than
of late. Western Union has recovered a part of its recent
loss. Chicago Gas has been in demand and advanced over
3 points on its good showing of earnings. The local gas
stocks have advanced on the passage of the compromise bill
in the State Senate. American Sugar gained 4 points on a
large volume of business but lost 1 point to-day.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 9, and since JAN. 1, 1897,
HIGHEST AND LOWEST PRICES.

Saturday, Monday, Tuesday, Wednesday
Apr. 3. Apr. Apr. 6. Apr.
10*3 10% 10V 10% 10V 10%!' 10% 10*3
20V 20*3 19% 20V  19% 19V 19% 20
'*g8 % *%% % ‘% % % %
13*4 14*3 13% 13* *13* 13* 12% 13*
*20 21 *20 21 *19*3 21  *19% 21
47  48% 48*2 48% 44* 48* *49 50
47* AT% <47 46 46*3 46V 47  47*3
77% 79% 76*4 80* 76* 78 76% T71%
-8 9 m8% 9 *8% 9% S% 8%
16*3 16* 18% 16* 16* 16% 17 17
*162 170 *162 170 §162 162 *162 168
71% T72*4  70* 72 70V 71 70*% 71%
*0 50 *40 50 *40 50 *40 50
*95 98 95 98 *95 98  *95 08
73% 73*2  72* 73% 72% 72V 72% 73%
*132 133 *132 133  132* 132*4*131 *3133
105 105 104 105% 104 104*3 104*8 104*8
55lo In5*0
62V 62% 62 62* &) 62%! 62% 62*
58% 59V 58% 59V 58% 58% 58% 59*8
*140 145 *140 145 '138 145 *138 145
29* 297 29% 30*4 29* 29*4 29*3 29*
576 76 880 80
*3% 4 *30 4 *3% 4 3% 3%
101*« 102V 10Ha 103* 102% 103% 103*3 104*3
$152*2 156  x151 152 149V 150* *149* 152*3
10 10V *10 10V
*39%4 39* 39 3y  *38% 39 “ 8 38
*13 135s 13 13*2 *12* 13% 12% 12%
29*2 29*2 §29*4 29*4
*17  19* 17 19  *17 19
*25 31 *25 31 25 31 ‘25 31
*119 123 *119 123 '119 123
$93*2 93*2 $92 94 92*3 93 8§92 94
<2 *6 62 m6 6% 0% 6*3
*20 25 20 25 '20 25 *20 25
*13* 15  '13*2 15  '13*3 15% 13% 15*3
*60*2 63 *61 65 6L 66 *61 65
16550 165* '164 166 165 165 5166 166
*41 48 i'40 48 | 841 43  *40 48
4579 46* 45*2 46*4 A5V 45% 45% 46*
83*2 84 83* 83* 84 84% 84 84V
104* ' ... 104* 104*3
98** 98
*17 19 18 18 -17 18 -17 18
*76 78 $76 76 *75 78 *76 78
*45 A7  *45 48 ‘45 48 45 47
UV 11V *11*4 12*4 11% 11% 11% 11%
27* 27*| 27*4 *T*4  27*3 27% 27*3 27*3
15%¢ 153* 15  15%2' 15% 15*4 15% 15%
19 21 j‘19 20*2 '19 21 *19 21
* o 37 37 ° 37 > 37
99*2 10050 99* 1005a° 99* 100*8 100 100*4
*11 13 | ~11*2 13 11 12% '11 13
*65 75 *65 75 '65 75 *65 72
*28 31 *27 31 ,'27  30*3 <27  30*3
§171* 171* 170 172 ™70 173 <170 173
13*2 13* 13* 13*1 13V 13*3 513% 13%
7 72 T4 TV % 7% 7% 1%
*22%2 23*2 $23*2 23*2 *22*3 23% 23 23
~10%2 11*  *10*4 119% <10 n%
*25%% 26%*g '25 26 '25 28
1250 1250 Vv 12V 12V 12V 12*3 12*3
35* 36*2 35* V  35* 36* 36% 36%
*10 20 *10 20 '10 20 <10 20
*40 43 %38 43 840 40 39 40
20* 21*8 20* 21v 20V 20% 20*3 21
;A41* 42*8 41V 42Vi '41*8 41*3 141*8 41*
J25V 26 J25V 26*41 257 25% J25* 26
«11*2 14 - 11*2 14~ '11*3 14  '11*3 14
*47 50 *47 50 |47 50 <47 50
117 119 117 119 *117 118% 117 119
*56 60 *56 60 *56 60
4% 42 *4 4% 51% 4% 4% 4%
38*8 38*8i 37*2 38% 38 39 <37% 38%
13V 13V1 13V 13%! 13*4 13% 13% 13*4
*2* 3 | 3 3% 4% 2% 3
6 6* 6% 50 6 6% «%
'18 23 1m18 23 *18 23 *18 23
. 90 80 90 =80 90 *80 87
iTe” 116*4 T15% 117 '115 118 *115 117
15*8 15*8¢ 15 15 14% 14% 14% 14*
*8 8*4 8% 8%; 8 8 *8 8%
26 26%*4 25% 26 26 26% 26 20%
«8*2 9 ‘8 8%' 58 8 *8 8%
5V 578 *50 6% 58 5% 5% 6
«1%2 1% 1% 1% *1% 1% <1% 1%
598 5% *5 5% <5 5% *5 5%
13 13*8 12% 13 12* 12*  12% 12%
*1 1% *1 1% 58 1% °1 1%
*3%2 4 *313 4 1 3% 4 ‘3% 4
12 iTe ‘1% 1% 1%
*10* 12*  10% 10% <10% 12  *10%4 12
*56*4 57*2 «56% 57% 55 57*3 *55  57%
12V 1270 129% 12%j 12*3 12*3 12% 12*
31*2 32*2 32 32%; 531% 31V *31*4 32
110*2 111*8 110% 111% 109* 110* 110*4 112*8
§102*2 102*2 102% 102% 102*4 102*4 §102*8 102*
7378 74 73% 74% 72* 713% 73 *
§106*2 107 106 108 <105% 108 §107 107
*gx2 10 9% 9% 9% 9% 9% 9%
78V 7870 78% 79% 77% 79 78% 79%
156 156 }158 156 156 156 157 159*4
31* 31*° 31% 31% 31*3 31*3 31% 32
23* 23* w23% 23% 23*3 23V 23* 23*
*90*2 92  *91 92  *gg*3 92  §92 92
§4*4  4*4 4% 4% 3% 4% 4 4
278 27*4  26% 27% 20% 26% 26% 27V
87 ... 87 *8K*0
157 157*2;,15159 159 [|e157 159% 5159% 159%
6170 g2V «61% 62% <6i7e 62V '01% 62V
62 62 6% 6% 6*3 0% 6% 0%
25%2 25%2 25% 25% 25% 25% 24*4 25%3
7 6% 7 57 7 6% 6%
JZ% 55*4 54% 55% 63% 55% 53% 54*
§14*2 14*2 <13% 14% *13 15  *13* 14*3
63*8 63*8 *83 64% 63*4 63% 63% 63*
79*2 80* 79% 80%l 79% 80% 80% 80%

*These are bJdd and asked; no sale made.

$Less than 100 shares,

Thursday,
Apr. 8.

10*3
19%
*

104*3

62*3

58%
'13*

30

3%

104
152
-10
*38*8
13

*17
*25
*119
*92

111V H
102%

72*
4107
*9*3
79
159%
31%
423%
491%
43%
26%
*86*3
159

6%
25
0%
54%
*13*
63%
80*

1
*G1*

10*
20*

17%
170

"2V
50

13

105*8
63V
59%

145
30*4

3%

104%

152*3
10*3
39
13

19*4

31
123

94

Frlday,

Apr.

10%
20

3%

102%
152%

39%
512%
30

*25
'119
'92
'6
22
13%
'61
165%
‘A1
46%
81%
*

*17
*76
‘45
*11%
27%
15*8
'19

100*4
*12
'67*3

=80

'115
14*3

8

26*4
-8
5%

*500
12%
J %
53%
«1%

*10*4
557
12*3

=106
9%
80*
§160 H
31%
23%
91*4
*3%
26%
'86*0
«158%
-61%

7
24*4
*6%

55
15%
63*
81%

8TOCKS.

Active HR. Stocks.
10% Atohison Topeka & Santa Fe.
20V Do . prel.

% Atlantic & Paoiflo.........

13*3 Baltimore & Ohio.
21 Brooklyn Rapid Transit,

51 Canadian Paoiflo........
48*3 Canada Southern.. ..

79% Central of New Jersey
9 Central Paoiflo .
17% Chesapeake & Oh
170 Chicago & Alton
72% Chicago Burlington & Quinoy

gg Chicago & Eastern Illinois..

Do

ef.

73* ChicaBo Milwaukee & St.%aul

133 0 pref.

105*4 Chioago A Northwestern o
pre

63V Chlcago Rock Island &Paoifle

59* ChlcagoSt Paul Minn. & Om.

145 pref.
30*3 aevevlinoln. Ohio. A St. L...

B B Columbus Hocking Val. JfcToi

Do
104% Delaware A Hudson
152% DelawareLaokawannaAWest
Denver A Rio Grande.. .
39%
12% Erte.D°
31 Do

1st pref.
Do 2d pref
31 Evansville «Terre Haute..
123 GreatNorthern, pref.............
94 UlinolsCentral__
6*3 lowa Central.
25 Do

13%

65
165%

48

ef.
Lake Shore A MIOh Soutr?ern
Long Island
Louisville ANa

40%
85%
103%
Michigan Central
19 aneapolls A St.lionise.” !
let pref.
2d pref.

Do pref.
Mobile AOhio
37 1 Nashv.Chattanooga&StLouia

New YorkCentral A Hudson”
York Chioago A St. Louis
1 Do 1stpref.

"NewYorkNewHave”A SarL

Do prer.

3 Do pref
13% Nor. Paoiflo Ry.voting tr.ctfs.
36% Do pref.
20 Or.RR.&Nav.Co.vot.tr.ctfs.
43 Do pref., vot. trust.otfs.
21 Phila. & Reading all Inst. pd.
42 1st prof., voting tr. certifs.
25% 2d pref., votm%tr certifs.
%%% PlttsburgGmn Ohio. A St. L.

pref.
Rio Grande Western................
117 Rome Watertown & Ogdensb.
60 8t. Louis Alt. & T. H.tr.reots
4*3 & San Fr., vot. 'tr. otfs.
38% Do 1st pref.
13 Do 2d pref.
3 % St. Loms Southwestern
(]

23

87
118

14%

| Do . _ pref.
St. Paul Minn. & Manitoba...

8 Southern,voting trust, oertif.
26% Do pref., voting trust, oert.

8%

5%

b%
13 pref.
1%
3%
1%

12 JAmerican Cotton Qil Co
57 Do pref.

12% Amerioan Spirits Mfg. Co..
32% Do pref
115 Amerioan Sugar Refining Co
102V Do ref.
75 Amerioan Tobaooo Co
103 Do
9% Bay State Gas
82 Chlcag}o Gas Co., oerts. of dep.
160*3 Consolidated Gas Com pany
31% General Electric Co
23*3 National Lead Co..
91% Do
4*8 North Amerioan Co
27% Paoiflo Mail
Pipe Line Certificates...
160 Pullman Palace Oar Company
Silver Bullion Certifloates..

7 Standard Rope A Twine.
25% Tennessee Coal Iron <&R
5%73 Umted States Leather Co...
%g*g Umted States Rubber Cop

Do
ellng
Do pref.

82 Western Union Telegrap%

t Range dates from listing on Exchange, April 8.

Sales of
the
Week,
Shares.

4,337

*6 Apr.
12V Apr.
18V Jan.
46*3 Mar.
44V Jan.
76*4 Apr.

8V Mar.

2,837 15V M

8 $162 Feb.

64,3)3 69V Jan.
45
§95 Jan.
58,698 71*4 Mar.
124 131 Jan.
4,855 102*4 Jan.
8 153 Jan.
12,159 60V Mar.
18,601 47 Jan.
133V Jan.

2,685 26*8 Feb.
9 73 Jan.

3 Apr.
40 Jan.
99V Apr.
1497 Apr.
10*3 Feb.
37*3 Mar.
127a Mar.
27*3 Mar.
18 Mar.
$24*3 Feb.
120 Jan.
92*3 Feb.

260

22,906
1,986

420
240
103

471
200

330
1,235

10.390
6,847

120
100
15

400
1,370 .
4,160 14*3 Mar.
20 Mar.
§70 Jan.
§44 Mar.
21,947 92*3 Feb.
11 Feb.
70 Jan.
600 24 Feb.
5160 Feb.
1,155 13*4 Mar.
200 7 Apr.
630 22*3 Mar.
12 Apr.
15 25 Apr.
2,994  11*4 Mar.
13,362

32*8 Jan.
§15 Jan.

338 37V Jan.
34,127 19* Apr.
11,259 *41*4 Apr.
3,883; 125V Apr
100 11*3 .
497s Mar.

43 §116 Mar.

423  4* Mar.
786 37 Jan.
616 12* Jan.
175 1 Apr.
2,190 3*3 Apr.
20 Jan.
§85
114 Jan.
13*3 Jan.
7V Mar.
24* Mar.
8 Apr.
5*8 Apr.
1V Apr

1
4
v

Feb.

52* Feb.
26 Jan.
193,692
1,209 100*4 Jan.
10,964 67*3 Feb.
204 100 Feb.

73*4 Jan.
136*3 Jan.

21V Feb.

145 152  Jan.

62 Mar.

1,172 6*e Mar.

10,495 24 Mar.

435 6% Apr.
39,161 53V A

660 13 ar.

2,784 61 Mar.

30.061 79*3 Apr.

Lowest.

9V Mar.
18*4 Mar.

Mar.

Mar.

4V Mar.
12 Mar.

Mar.
Mar.

10*3 Apr.
10 Mar.
109*8 Mar.

8*3 Mar.

30*3 Mar.

oo

Range for year 1897.

[On basis of iooshart lots.]

Highest.

12* Mar.
25* Jan.

vV Jan.
18 Jan.
21* Feb.
56 Jan.
Mar.

§24*3 Feb.
122  Feb.
96* Mar.
8 Jan.
27*4 Jan.
18*3 Jan.
70*4 Jan.
172 Mar.
55 Jan.
52*3 Jan.
93 Mar.
110*3 Jan.

§17*3 Jan.
45*3 Feb.
28*6 Jan.
42* Apr.
25V Apr.
14 Jan.
50 Feb.

§119 Jan.

5V Feb
40* Mar.
16 Feb.
4* Jan.
11*3 Jan.
22*3 Jan.
§87 Feb.
118 Mar.
15* Jan.
10 Jan.
29V Jan.
10*4 Jan.
10 Jan.
2*3 Jan.
7*e Jan.
17*e Jan.
6*3 Jan.
29 Jan.
2*3 Jan.

14* Jan.
58
14*3 Jan

161*3 Apr.
36*4 Feb.
26V Jan.
92 Feb.
.5 Jan.

27V Mar.
Mar.

163
65*4 Jan.
11* Jan.
31 Jan.

9* Jan.
64 Jan.
25*4 Jan.
76V Jan.

86*3 Mar.
{ When issued.

Mar.
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(% Indicates actual sales,j

Aprii p. Karim- (Sales) tn 1897. Inactivk Stocks, April 9. Mange nates) in 1897.
t Itsdlc»s#*«U*t«a. Bid, Ask. Lawut. Eightst. I Indicates unlisted. Bid. Ask. Lowest. Eighetl.
Haalro*d stack.*. miscellaneous Stocks.
.aot 175 170 Feb. 177). Apr. Adams Express....................... . 100 148 150 U7k Feb. 155 Jﬁ{)
8 10's  » Jan. JOtj Jan- American Bank Note ColT...... 43 44>s _
1045 201 24 22% ﬁfr. 27 Jan. 2b 100 115 125 Jan. 125 Jan.
Riwtrtu Xst. Y. Air U ba prai U2 105 102 tr. 10ft  Jan. lou ilia 1123s 109>s Jan. 113 Mar
iuirt. .. —.or A Pittaburs-liX 10V1 20 Mk Jan. 20k Jan. Amer. Telegraph StCable.. 100 1*9 85% Jim.  91% Jan.
o 45 56 55 Feb, 55 Feb. Brooklyn Union Gas 100 11010! 1001a 85 Jan. 106%! Apr.
Burl 0*4& BVSUU A Sot. 68 75 70 Feb. 72 Feb. 100 k % % Jan. “s Jan.
fJklcMia <ir«t WeutttD...... s 5 i Mar. Jan. 100 ;10/ ......... 103 Feb. 105»s Apr.
R e o g By o
Crv, *»4 A PIttihUTK.......... 12 Feb. an. us r. an.
He* A Foi Dodge.,.. 7% h> 7% Apr. Feb TQO 07 75 Feb, 75 Feb.
o) 0 e 100 3k sl 3hi Mar. 4% Mar.
DuUitli #0. Shore & Atlantic"t.10t 2k 24 3H Feb. 3»s Feb. 100 IfO
6 9 8 Jan. 8 Jan. 100 30 40 35 Feb. 37k Jan.
Eyxn..vlUe It Terre 11 pref.....5t 37 13 :i(())H .R/.’I:;n. 4083II ‘lzl?én %88 100's 108 l%(l)o/ j]gg. l2f7t i\]/Ian
i j .ux e i r. 'S r. 'S (] X ar.
Hlint A Fere Mnjnclle......... 100 30 Mar, 37 Jan. Edison Eleo. LI. of Brooklyn. 100 10I = 102 97 Feb. 103 Mar.
Ciwea A Western*.*.,....100 25 <0 Erie r 100 63% e-i'4 63hi Apr. 67 Jan.
Mi. rents. A .. ... 1000 35 50 100 133 33k 30 Feb. 42 Jan.
c-rtfs. B.. ... 1000 4 5 4 Apr. 5 Jan. i 100
Kwsawli*fit Mie h igaa.- 7 H Feb. 6 Feb. Jett. «U’'caif, V. A l, prof... 100 35
Erekak & Dcy»Mcin»®-——- — 100 2 4 2 reb. 3  Jan. 100 *214» 22*2Jau. 25 Jan.
....... . 12 14 12 Mar. 28teJail. 100 73 78 70~ Mar, 78 Mar.
Keokuk fit WMvrn........... 23 35 32 Feb. 32 FE.b 100 40 50 . _
106 M Jan. # Jan. 100 ..... 12 Jan. 12 Jan.
.100 IK* Jar. 100 50 Jan. 52 Feb.
Meado*n Central..*....-...... 8 Jan. 8% Jan. 100 41 50 38*4 Mar. 52 Feb.
Mexican. National tr. etfa.... i 18 1M Mar, 1 Jan. 100 12 13 12 -Mar. 15 Jan.
Morris A Essex . 50 163 165% 163% P. 1. 167 Jan. 100 3 6 4 Mar. ft Jan.
N. Y. A Harlem ) 300 310 215 Feb. 300 Mar. 100 4 6 5 Jan. 5 Jan.
..im 119 Jan. 122 Mar. 100 8* 10 S Apr.  10% Jan.
Or. ShaWne & CIN.when issued.100 11 12 10% Mar. 12*41 Mar. 50 325 340 ar, 340 Mar..
Feorta Decatur<fe Evansville..100 % 1 % Mar. <2k Jan. 100 1% 2k 1  Apr. 1% Jan.
Peoria A Eastern ~100 H 3% Feb. 3bl Feb. 100 8 11% Jan. 11% Jan.
Pitts. Ft. \Y. A Chic. guar....-.100 162 170 162 Apr. 169*3 Mar. 100 112 102 Jan 108 Feb.
Rensselaer A Saratoga.......... 175 186 180 Jan. 185 Jan. Tennessee Coal & Iron, prof. 100 165 65 Apr. 70 Jan.
Bio Uraotlo A'.-stern pref— 30 38% 10 Feb. 40's Feb. 100 . I 6 Apr. 6 Apr.
Toledo & Ohio Central........... 1M 15 25 100 40 45 37 Feb. 40 Jan.
Preferred..... 50 75 — 100 noi 97 Jan. 102 Mar.
* No price Friday latest price tills week. t Actual sales,
NEW YORK STOCK EXCHANGE PRICES.—8TAW BONDS APRIL »
SECURITIES, Bid. Ask.: SECURITIES. Bid. Ask. SECURITIES. Bid. !Ask.
AiaKima-eki.-..- A, Ato 5-—--1900 106% Tennessee—6s, old........ 1892-1998
Clara B, 6a................. 104 ... 6s, new bonds___...1892-8-1900
Class C.4»... . 1906 100 1900 Do . New series_ 1914
Currency fun |dg S. 1892-1898 Compromise, 3-4-5-03......... 1912
Arkansas—Or,fund. Hoi ChathamRR........... . New settlement 3s 1913 75 180
Son Halford..,........ . Special tax, Class I. Redemption 4s..
To, Arkansas Central 102 Do _ -i'es.....
Lou!.etna—7s, eons__ 6S............. e e 124 Penitentiary 4 S 1913
Stamped -Is.... t— ... South Carolina—Alas, 20-40..1933 105 Virginia funded debt, Z-3s 1991 63%.......
New consoL. 4*................... 1914 94b 6s, non-fund.............. e e 6S, deferred t'st ree'ts, stamped. 5 ,

Non York City Hank Statement for the week ending
tpril:{, 1897. TTeomit two ciphers (00J in all cases.

Ban

k*
Q0Femitted.) Capital, j

Bank of New York. $2,000,0 $1,894,3

Loam, |Specie. Legal#. Deposits,

$12,400,0 $2,100,0 $Ji,800,0_$l%,700,8

MAlihanan Co..—— 2,050,0 21031 14,364.0; 2,672, ,778.0; 15,819,

Meroba&Sa*-- * I%%g 1,018,5! 12.646.2 2,737, 1261 15,043.0

)0: 20502 8797.0 1,1590 1,768,0' "8,314,0

; 1,5000m2,470,3: 19,0089 2466,/ 3,790:8- 225615

i . 0 . 2%'%4 €19'0 62%'? 0,2228 33%8%’8

Tradesmen . "750,0 98, 2.4%0.8 ‘2175 T'4318] "2.360.7

Chemical,.— 800,0 7.3390 24,039.2. 43424 41148 24,8403

rche chige = 6000 '169.8! 4.473.8 850.0 5038, 51385

Hail*tin_.,-—-—-1 1,0000. 16897 607L3 819.0 16657 56224

Batchers*fit Brov'rs. ~'800,0 ~ 1817 12978 1534 101.3! 12330

Me haides*fitTrad'ej 400,0] 224.8 1.9400 230.0 240.0 2.005.0

Gr*-uwich....... jl 200, 9585 1051 150,9; 870,1

Leather Mafiufao'ral  600,G 3'288'3 3313 3.887.2

g%‘é%@é?’i\]é\i\i York! 12000 5%‘% Y054 325  egas 39433

American Exchangeé 50000 2,5t%8 238853 26210 -19100 197250

er<e..........- 50000 8,657,5 231434 26946 3387.0 180195

Broadw a 'y .. %8 1577,1) 56253 7256 6820 4.9240

Mercaatile .J 1,000, 082.01 2,031.3! 071,1 1.750.1 8.4059

PaciBc,. . 4227 4904  244724) 4305 0820 29808

Kepohiié 15000 8486 12,4917 23352 13519 137552

= we el A HR ighs T

North America—..] 7000 582,1. 62418 11122 1.017.2 7.618.0

Hanover. ... 10000 2.044'8 37.4930 54113 2987.1 23.156.0

Irving............ 5000 247.0 293301 2880 2.905.0

ClUxene*. — .J. 600.0 8041 2,537,5 511.0 410.2 2.913.7

kaa(% ............... ] 5000 2824: 24689 1920 709.0 32573

Market <2 Fallon...1 900.0 968,0: 5819,3 6475 1,097.4 59851

8h««dt Leather-..., 1,000.0 1154 31475, 4297 4095 35409

Corn Exchange 1,000,0 1.243.0 7.697.7 1,363,6 9.395.3

OoetinentalL... ! 49980 0030 Sgff:? 58765
rtentai.... 300.0; 394,2: 1,716,2 139,6 279.0 .

0 55555 244160 3,1940 3.964.0 25leli:0

000,0 8.202,6 2505881 81712 52106 34.254.6

250,0 1888 1.217.7  156,8 2250 717935

00,0 2,040,8 19,928,7 3*0435 5,654,8 23562.3

000,0 '500,3 7.5080 1,213.0 1.202.0 8.700.0

0,07 070,7 4,758,0' '848)0 9600  5.746.0

50,0 200,1; 36621 3788 7052 4,113,0

00,0 7,028.7) 23,8754 80302 23404 231598

; : 1*000,0? 244.81 8.502.2 15450 1.904,4) 10,7745

. \.N»"*lJhxch'gc.s = 800,0. 75,00 13701 = 151.0 2105 1.3155

BWPXF.-a.-, 250,00 W M 28090 442.0 4440 33820

ek York Cy»itttty,] 20fl.Of 4126,3: 2.639.2 013.8 356,8. 3/321.8

»rix*a Amm’ 50,01 280*4} 2,754,1 2443 4187, 2.612.8

R =L 7 500-0 1.481J 14,140.1] 4.344,6 7,258.0 23,757,1

ifth AretHie...... ! 100*03 1*108,3: 7.32-,.-, 1,175,0 8,853,9

mmAm |fe'Xchfthgt{ “000 ~ 55f2! 23382 2405 29155

| @Ry 200,0 088,0 3*019,8 &431 I 401,8 3.882.8

vm 59118 A 872,2 6,033, 3

5,616,21 g%ggl 1,881,2 7.504.8

1ML 2i 4000 18551

4,'3'81_13 88?8 1_%,0 6,%851,2

28Ifid 20801 U 2.414,8

674 0 %ﬁg 2,330.0 8151,

109* 00 1 920 14750

151,0: V2701 8451  4,014.2 143040

i M a2 T gl

gg@.g!. l£,42"_.it '230,2 63165 2.025,8

) 884114 6623) 4039 34406

02,78557;86,988,3'103,984,9 5(10.2205

New York City, Boston and Philadelphia Banks:

Capital fi 1
Surplus, [ Loans.

N. Y.M ] $7
Mar. 13.. 134,600,8.1505,912,5 85,274,

0

20, 133.853,41506,370,0 85+*534.2 10|
“ 27 183,728,5/604478,2885,996,9
r. .

\Y% .
Specie,  Legate. Deposits.* jOircTn Clearings

$
1 112,262,1 578,093,8 16,211, 495?464,4
6,216,0 574.328.5 15,952,. 556.855.1
105,829,0 571.723.0 15.826.8 500,924,8

A% - 133,726,5 502,732,7 85,988,3 103,984,9 569.220.5 15.701.8 568.838.1
0sS.
Mar. 20.. 69,351,8 i78,455,0!110,072,0[ 8,229,0 165.094.0 9.475.0 88.430.0
“ 27. 69,351,8] 178,097,0 10,388,0) 7,581,0 162.283.0 9.383.0 .742.0
é i 3. 69,351,81178,413,0 10,123,07 0,864,0 162.392.0 9.361.0 99.258.9
Ha.
. 20*.  35,263,0:106,940,0 39.378.0 116.921,0 6.924.0 57.970.9
“27.. 35.203.0 107,226,0 38.710.0 116.408,0 6.910.0 52,915.2
Apr. 35.263.01108.207.0 38.135.0 117,153,0 6.980.0 64,109,5

*

R it twociphers inall thesefigures.
f Including for on and Philadelphia the item “due to other banka”,

Miscellaneous and Unlisted Bonds:

Miscellaneous Bonds. e’#l?ée lanegus Bonds.
Ch.Jun. &S. Yda—ColLt.g.,5s ¢105 b Jeff. <cClear. C. & 1.1stg. 5 <100 b.
Oolorado%&l.lstoons. Og *90 a 2dg. 55 ......... .. *TTN.
Colorado Fuel & 1.—Gen. 05. * 81 a Manhat BeachH. & L. ft 4s.
« 0L & Hook. Coal. d’el.—ﬁs,g. Motropol. Tel. & TeL 1st5a..
Cons.GaaCo.,Chic—lIstgub5 90 h Mich.-Benin. Car 1st-5s.....
De BardelebonC. . 1.—g. ds. 82 b Mutual Hidon Teleg.—Cs, g..
Del, Gas ( 1st5 ieee.. (1%b. Nat. Starch Mf&elstOs.. . 101%b.
Edison Hied, 111 Co.—1st 5s.. 112 a N.Y. &N..T. 1€fep. gen. 5s.

Do of Bklyn,, 1st5«.. 109 b

Bquit. G.-L, N. Y-,con8.g. 5s.
PGS St R R g0

rie Teleg. elep. in st cons. g. Gs-
Galvestoer?v\m_arf (‘5)0.—13%53 DO b Soutﬁw YUbWater—Con. 6s.
Henderson Brldge—lstg.ﬁa ¢107 h. standard Rope «&&T.—nc.5s. 18 b.
Illinois Steel deb. 5s....~ . Sunday Creek Coal 1st g, 6s.

Western Uniken Teleg.—/a...

Nomeconv, oeb. oa—
Inf. Coud. & Is. deb.
Natk —*0” indlcatos price hid; “a”

Wheel,E.E.&PittB.(%.g ai istbs
price asked. * Latest price this week.

Bank Stock List—Latest prices. ffNew stock. *Not Listed.)

BAHKS81 Bid. Ask, BANKS. Bid. Ask. BANKS. Bid. Ask.
America....... 315 Garfield..... %00 IN.Y.NftiJEX 95
Am. ch.. 3r3 170 GermanAm. 1H . JNinth....... . 115
Asfor Place* 225 German IEx* 350
Bowery~*...... Germania..,. 350
BRaNasr 2

utidi.&Dr., 125 140 NS4 o)

Centralt... . 180 170 L.*-. 80
Chae-e**,,..-. - Hud. River.. 155
300 lmdeTradl. 525

n !gg

Conti cental. %% 1401 w200
Com Exoh... 285 205 Meehanics- 16 195
%F?mwg%j %880 8800 M aji”lnt’ %2168 145 TThradesird"l"'a"'ﬁ"a 95 100
! e— .
Fifth*..\./.... 250 Merch't 115 120 12th Ward* iso”
3000 el s.., 425 Union...... . 200
FirstNmS. 1. 120 150 t. M Iris.. lgg %% Hn!onSta gs gg 58{?
| ii .
14th street.. 185 H* Arasdam 190 _Yorkvllle*... 170
lit 830 New York.. 230 240 jWestern...... 114 m mm
Gansevoort.. 90 105 .Oonty 700 ----- 'West Side... 275
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BOSTON, PHIL40ELPIHA. AND BALTIMORE STOCK EXCHANGES.

699

. ~ Share Prices —not Per Centnm Prices. Sales .
Active Stocks. of the Bangs of salesin 1897.
f Indicates unlisted. Satnrday, Monday, Tuesday Wednesday Thursday, Frlday, Week, .
Apr. 3 Apr. Apr. 6 Apr. 7. Apr. 8 Apr. Shares. Lowest. High“St
Atch. T. & 8. Fe.(Boston). 100 10* 10* 10k 10k 10% 10% 10k 10k 10k 10k 10's 10's 711 9% Mar. 29 12% Mar. 3
Atlantic & Pao. 00 *9 % T5 Feb. 17 *37%Jan. 13
Baltimore & Ohio (B ait.). 100 *12k "12k *12k *12% 13% 12% Mar. 29 17% Jan. 8
Bait. City Pass'ger « 25 65 65 «61% 65k *64 65k *64 66 *63 66 *64,% 65% 59% Jan. 13 65 Mar. 26
Baltimore Traction 25 20* 20% 20 20k 19k 19% 19k 19k 19k 19% 2i 20 n 17 Jan. 11 207y Apr. 2
BaitimoreTrao'nfi(PAiL). 25 20* 20% 19% 203s 19% 20 19k 19k 19k 19* 19% 20:? 17% Jan. 7 207 Apr. 2
Bolton & Albany(Boston).100 212k 212 212k 212 212k 212k 212k 212k 213 2125 212% 209 Jan. 4217 Mar. 4
Bolton&Lowe?/I « 7100 *212 213 212k 212k 213 2L3 214 214 *212 214 w212 213 205 Jan. 2214 Apr. 7
Bo3ton & Maine. “ 100 *160 161 161 161 161 *162 164 *162 164 '181 163 159% Feb. 9166 Jan. 18
Central ol Mass.. “ 100 *9% 10k 9% 10k *9k 10k _*9k 10k *9k 10% =*10 11 9% Mar. 29 11 Jan. 20
Preferred....... 100 *56 58 *56 58 *56 58 *56 58 *56 58 56 Mar. 26 58 Mar. 3
Chle.Bnr.& Qnin. “ 100 71% 72k 70% 71k 70% 70% 71 71% 71% 72k 69% Jan. 5 78% Mar. 18
Chic. MU.& 8t. P. (phil).100 73k 733a, 723s 73 , 72% 72* 73 73% 73k 73k 71% Mar. 29 78% Mar. 15
Choc.0&G.vofct.o “ 50 7k 7k 7k 7k 7k 7k 7k 7k 7 Mar. 30 8% Feb. 5
Cit. 8t.By.of Indfl “ 100 . 16% Mar. 17 25% Jan. 20
Fitchburg prof..(Bosionj.100 92 92 92 92" 92" 92k *91k 92k 92 pi'k 91 Jan. 14 94% Mar. 15
Lehigh Vaﬂ (Phila.). 50 23% 23% 23k 23% 23k 23% 23* 23* 23% 23* 20% Fen. 18 307eJan. 2
MetropoTnTrao fi o« 100 e e _t 104 104 103% Apr. 9 110% Jan. 5
Me clean Cent'l (8 oston).100 8% 8% 8 3%.--, 3 8 8 8 8% 8% 7% Jan 12 9% Jan. 30
New England... 100 13 18 18 Apr. 6 37k Jan. 19
éreferred ... “ 100 * 58 53 57 Feb. 15 61k Jan. 7
Northern Central (B a1.). 50 *71k . 72 71k 71k *71k 67k Jan. 27 Apr. 1
Northern Pacific (Phila y100 12k 12k *12k 12k *i2k 12% 12% 12% 12k 12% ilk Mar. 29 16k Feb. 1
Preferred 100 35% 38 *35k 36  *35% 31% *36k 36% *36% 37 33k Jan. 15 39 Feb. 1
Old Colony, ...(Boston) 100 178% 178% 179 179 173k 178* 178 178 *177% 179 176k Jan 5180 Mar. 1
Pennsylvanla (p hita.). 50 5238 52k 52k 52% 52* 53 52% 52* 52* 52% 51* Jan. 2 53k Mar. 15
Phil. & Beadlng “ 50 10*8 10k 103g 109,, 10%« 10k 10k 10k 10k 10k 97a Apr. 9 14 Jan. 18
P iiladelph. Trac, “ 50 70% 70% 70k 70% 70k 70k 70k 70k 70% 70% 66* Jan. 5 74 Mar. 4
U lion Pacific...(Boston;. 100 *5% 6 *50 6 5% 5% <% 6 *534 6 5k Mar.29 9 Jan. 7
UalonTraction..(phita.). 50 11% u% 11 11k 11 11 n% Ilk 11% n% 8% Jan. 5 13k Mar. 3
Hlscellaneons Stocks.
AnBUgI’BeHnll(Boston) 110%111% 111 |Itk 109k HOk 110* 112 112k H4k 109% Mar. 29 118k Mar. 3
Preferred......... 101% 101% 101* 102 102 2k 102%102% 102k 102k 100k Jan. 6 105k Mar. 12
Be'l Telephone.. “ 100 *218 218 219k 218 220 218k 220 218k 214 1 205k Jan. 4 227k Feb. 20
Boit « Montana. ” 25 119k 120k 120 120k 120k 121k 122 124* 125 126%' 94* Jaa. 2129 Mar. 16
Bdtte & Boston.t “ 25 16k 16* 1579 17 , 16 16k 16% 16% 16* 17k1 6 Jan. 11 20 Ma*\ 15
Calumet & Hecla “ 25 375 370 370 375 370 370 370 370 326 Jan. 2390 Mar. 1
Canton Co.......... (B all.). 100 60 Jan. 8 67k Feb. 6
Consolidated Gas * 100 69 60 60 60 60 60 * ... 60k 60 60 59% Mar. 27 62% Jan. 15
E ee.8tor. Bat'yfiiPftifa.).100 23% 2sk 21 = 23 22k 23 20k 20* 19* 20k 19% Apr. 8 31 Feb. 1
Preferred It 100 24k 21% 24 24 23 23 21 22k 21  Apr. 8 33 Jan. 29
E he Telephone.(Boston).100 *64 *6 1k 64 61 64k 64k 63* 64k 63% Apr. 1 67% Feb. 24
G sneral Electric. “ 100 31% 31% *31% 31* ~“3jk 31% *3]k 31* *31% 32 30% Mar. 29 36% Feb. 2
Preferred........ 100 *73 75 *73 75 *73 7* *70 75 *73 75 72 Mar. 30 78 Jan. 20
Illinois Steel “ 100 32% 33k *32* 33% 32k 32k 32 32 32% 32%' 30 Feb. 13 41% Jan. 18
La nsonStoreSer “ 50 *21 21k *21 21k *21 22 21% 22 *21% 22 20% Jan. 6 23% Feb. 1
Leh"h CoalANav. (thilta.i 50 38% 38k *33* 39 *33k 39 *33k 39 38* 39 33 39 38 Mar. 29 42 Jan. 14
N. E.Telephone (Boston). 100 *100k 102 xIOl 101 101 lol 101 101k *101 102 101% 102 101  Apr. 5103 Jan. 26
Pa.Heat.L.&PowaAtfa.) 11% IIk 13% 14 13% 14 14 14 *14 14% 13% Jan. 5 16 Mar. 18
Un't'd Gas Imp.fi “ 0 7 2k 72% 72 72 72 72 71% 71% *71 71% 71 Jan. 6 74% Feb. 3
We shaoh Lightl) “ 5 4ok 40% 40 40k 38% 38% 38% 39 39% 49 39% 39% 38% Apr. 6 47 Jan. 12
West End Land..(Boston) 2%  *2 2%  *2 2% 2% 2% 2% 2% *2 2% 7sJ 2% Feb. 9
- Bid and asked prioes; no sale was made. t Trust receipts. treo.all Instal. paid.
Inactive Stocks. Bid. Ask. Bonds. Bid Ask, Bonds. Bid. Ask
Prices oj April 9. Boston United Gas, 2dm. 5s5..1939 i 71 73 PeoEIe’sTrac.trustcerts. 4s..1943 96V 97
At anta * Charlotte (Bail.).100 Bnrl.A Mo. River E ie npt 6s, J&Jliii7 118 Perklomen, 1stser.,5s5.1918, Q—J 96
Bo iton e= Providenoe (Boston).100 262 265 Non-exempt 6s 1918, JAJif107 108 Pnlla.AEriegen. M.5g.,1920, AAO 116*
Ca nden A Atlanticpi.(Ph ila.). 50 Plain 4s 98 Gen. mort.,,4g__ ...1920, AAO 105
Caiawissa 50 3% Ohio. Bnrl.A . 1926, AAO |§104 104% Phila A Bead, new 4 g 1958, JAJ  79% 80%
1st preferred “ 50 51k 2d mort. 6s .... 1918, JAD ; g9  99%  1stpref. income, 54, 1958, Feb1 37
Ceitral Ohio............. (Balt.) 50 28 30k Debenture 6s 1896, JAD 2d pref. Inoome, 5 g, 1958,Feb. 1 28
Ch oago A West Mich. (Boston) lOO 7 10 Chic. Bnrl.A Qnlnoy 4s 1922 FAA 1 94 96 3d pref. tnoome, 5 g 1958,Feb. 1 26
Connecticut A Bass.. 0 146 143 lowa Division 4s.... . 9, AAO'§ 97 99 2d, 5S.ciiiiieeenne . 1933 AAO 120
Co nnectient River .. " 240 250 !Chlo.AW.MIch. gen. 5s, 1921 JAD 5 55 60 Consol, mort. 7s. 1911, JAD 130%
Co isol. Tractof N\J. 1[(P/|Ua) IOO 28 Consol, of Vermont, 58.1913, JAJ: § 55 58 Consol, mort. 6 9 ...... I911 JAD
De'aware&BoundBr. 165 ..... Current River, 1st. 5a..1927, AAOIl SO 70 Improvements!.6 g., 1897, 'AAO 101 101%
Fi'nt A Pere Marq.. (Boslon) 100 10 12" 1Det. Lans. ANor'n M. 7s. 1907 JAJ * 55 60 Con. M.,5 .,stamped 1922, MAN
Preferred .............. ©100 30 32 Eastern 1st mort 6 g.1906, M'AS.. $120 121 Terminal 5s, g...... 1941, Q.—F. 112k 113%
Hestonville Passeng (Phita.). 50 51 1iTee.EIk. AM.V.,1st,68.1933, end. $128 130  Pbil. Wilm. A Balt., 48.1917, AAQ .
Preferred fi........... 50 60% 62 Unstamped, 1st, 6s. 1933........ 128 130  Pitts. C. A8t. L., 75....1900, FAA ii'9%1
Halt. A Broad Top " 50 28 1K.C.C.A8pring., Ist, 59.,1925,AA0 $ 60 70  Rochester Rallway oon. 0s ..1930 80
Preferred................ “ 50 49 50 K O. F.8.AM. oon.6s, 1928. MAN § 80 82  8ohuyl.R.E.81de,Ist5 g. 1935, JAD 104
Kan. C'yFt.8. A Mem. (Boston) 100 5 10 K.C. Mem. ABIr,Ist,25,1927, MAS * 69 Union Terminal 1st 55....... FAA
Preferred 100 30 40 K. C.8t."Jo. AC. B., 78. .1968720A 122
Little Schuylkill. ). 50 54 L. RookA Ft 8., 1st,7s.. 1905, JAJ r?5 90 AtMblar"r"S~flgoy,J&JI 121k 122
Ma'ne Central (Boston) 100 121 124  LonU. Ev.A8t.L.Ist,6¢.926,AA0 $103 105  Baltimore Belt, 1st, 5a.1990, MAN 95 1 95V
Mine Hill A 8.Haven (Phila.). 50 58 2m..5—6 g 1936, AAO { 85 87 Balt. C. Pass. 1st 5a— 1911, MAN 114 115
NewnebonlngVal... 50 53% .u:en Mar. H. A O ...1925, AAO {107 108 Balt. Traotion, let 5a..1929, MAN 112V113
North American Co.. « 100 4k  Meiloan Central, 4g...1911,JAJ $ 67 67% Exten. A impt. 6a.... 1901, MAS 105V10S
No-th Pennsylvania. “ 50 87 89 i Istoonsol.lnoomes.S g, non-oum. 16 16k _No. Balt. DIV., 5a...... 1942, JAD 112 112k
Or Sh.LIneauaeat.pdreoston). 100 15k 16%' 2d oonsol Inoomes. 3¢, non-oum. 6 8 Baltimore A Ohio 4g., 1935, A&O 100
Pennsylvania A N, W.(Pphila. I. 50 25 |N. Eng,, lat,7s, 1905, JAJL $120 120k Pitta. A Conn., 5 g.,..1925. FAA
Pktladel. A Erie......... 50 18 20 1st mort. 6S........ 1905 JAJ $113 113k Staten Island, 2d, 5 g.1926, JAJ
Rutland ... % % Ogden. AL.C.,Cou. 6s...1920,AA0 g 83 85 | Receivers’ certificates, 6a..JAD 104
Preferred 00 INC. 6D e 1920! 15 Do. Maryland Construe., 5a....... 1 98
Soithern. 8 8% s , ----1902,MAN MO05k 107 Do. PItt8b. A Connells., '5a..J&J U0
Preferred. 26k 26* s 1898 FAA 5 97% 99 Bal.AOiiio S.W.,lat,4 kg. 1990,JAJ 97 99
West End.. 72 72% iadelihi QapeF.AYad.,8er.A.,6¢.1916, JAD
Preferred . 91k 92 AtIantPo g‘%y lsthga % &1&,MAN 106% Cent. Ohio, 4K g 1930, MAS
United Cos. of N.J-. (Phila).100 245 Buffalo By. con. 1st, 5a.......... 1931 Cent. Pass., ~7 1932 MAN
We it Jersey ................ “ 50 il Latawlssa, M., 7s ..1900,FAB7 city A 8ub., 1922, JAD
Western N.Y. & Penn “ 100 2% 2% Choc. Okla. A Gulf, prior lien 6s.. 106 107 Chari. Col.AAng.ext.5a.1910, JAJ
Wisconsin Central...(Boston). 100 1 2 Citizens' 8t.Ry.of Ind. ,oon.5s. 1933 68
Preferred........c.c........ “ 100 2 3 Columb. 8t. By,, 1st, con. 5s.. 1932
Woto'st.Naeh.ABooh. “ 100 112 118 Columb. O. Crosstown, 1st,5s.1933
MISCELLANBOUS. Consol. Traot. of N. J., Ist,55,1933 89
A lonez Min'g, asstpdfBoston). 25 *50 1-00 Del. A B'd Br'k, 1st, 75.1905, FAA 121
Amer. By.EI. nght (Phila.). Easton AAm. IstM.,5s.1920, MAN 106 108
Atlantic Minin ...(Boston). 25 "20k *2i“ Elec. APeople’sTrao. stook,tr.otfs ~71% 112
B sy State Gas 50 4% 4% Elmir. AWIIm,, lat, 6s5.1910,JAJ. 113% 115k
B naton Land 10 4 4k Hestonville M. A F., oou. 5s..1924 115 105 k
Centennial M “ 10 7% 7% Hunt. A Brxd To Con 55.'95,AA0 104 103k
Fort Wayne Eleot.fi.. * 25 k i 1 Lehigh Nav. 49 ...1914,Q0—J 110K iii 89
Franklin° Mining....... “ 25 100 11 2d 6s, gold ..1897, JAD 103k Virginia Mid., lat 6a...1906, MAS 114
Frenohrn'n’sBay i/d. “ 5 % % General mort. 4%s, g. 1924,0—F 2d Series, 6s....... 91 117k
Ke |rsar%/eI Mlnlngb il 25 16 16% Lehigh Val.Ooal 1st6a 9. 1933,JAJ aTkil 3d Series, 65s.. 114k
O iceola Mining....... ** 25  30% |Leh|gh Valley, 1st 6s...1898, JAD 105k 4th Series, 3-4-5a. 98
Pullman Palace Car. ' 100 158 159% 1910, MAS 129% 5th Series, 5a 103
Pennsylvania Steel.. (phila).yoo 22k 30 Oonsol 6.. ..1923, JAD West Va C.A P. lat, 6 g 1911 JAJ 107% 108%
Preferredfi........... < ioo 70 |Newark Passenger, oon. 5s...1930 107 108 Tilm. Col. A Aug., 6a..1910, JAD 116
Qiiney Mining......., Boston). 25 109 110 1North Penn. 1st, 45....1936, MAN 112k MISCELLANEOUS.
Ttmarack Mining__ "~ 25 119 119k _Oen. M. 7S....cccccucruunne. 1903, JAJ 119 Baltimore Water 5a...1916, MS 124
Whrter Power............... ioo k i Paterson Railway, consol. 6s...... Funding 5a 1916, MAN .
Wsstingh. Elec. AM. ol 50 23 24 Pennsylvaniageu.6s,r.,1910, Var 133 Exchange 3K»...... 1930, JAJ  106* io7
Pref., cumulative “ 50 50% 51 Oonsol. 6s,0  ............ 1905, Var 119% Virginia tate)Sa new 1932, JA) 73k 73%
A B onds—Bos ton Oonsol. 5s,r 1919, Var 119* Funded debt, 2-38..... 1991, JAJ 64 64%
At.top. A 8. F. general - 4s,1995 680% 80k Oollat Tr.4% g......1913, JAD Clleaapea&eGaa Gs . 1900, JAJ 106% 106%
Adjustment g. 4s, 1995.............. Pa Y. Canal 7s "6 J;&R} 122 Consol.Gas. - 1910, JAi 117k
Boston United Gas lst 5s.. 582 1 83 Oon 5. 110 110k

*Price tana **

H iJaunted.

f And accrued interest.
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MAY YORK SI'OCK t'XCHANGE PRICES (Continued)— ACTIVE BONDS APRIL 9 AND FOR YEAR 1897,
KULS040 knX> M tt thﬁk"l\sty ;utnge (tales) in 1897,1 Railroad and Range (tales) in 1897,
MtSCKLLKKIIOUS TW «0». f erioti al>r. Lmrmt, { Bigh&tL Miscellaneous Bonds. Lowest. Highest.
« OoUttfc OH* 4 , 1107 i, i Feb. 109 Jan. Max. liiternat’'l—1st, 4, g.1942 M A 8
Am/i ﬁ'ﬁ ?P“»%“ SV 8 1t 7AiM 198 FER Y81y, Fob. 1] JUob.Oent —1stcons.. 75 10021M A N
Ann AfDor.—I»t <*T*J 78 . 74% Jan. 80% Fob. ( OousoL, 5s......cccccccerennene 1902,M A N 107
AILt dsD(It—N*”wgen 4s.X0USJA A O 80>3 i 70%Jan. 83% Mar. MInmASt-U—istoon.5s ,0.1934 MAN 100
, KD EI&*mt da. ... . ... Ot#5 No w7 43 Mur. 49% Fob. Mo.K. A E.—1st5s,g.,gu.,1942 A A O 92
w»j’\fe’>U|A,r ~18t.cMjn. s&»AS J «& X 118 b. 116%jau. 119% Mar. M.K.A Texas. —1st, 4% ,0.1990J AU 82
BrooAjyL Kiev, lat, 69 .. ~4~ AO 77~,b. 70 'Feb. 78% Apr, 2d,aS, 0 evieiiis ~..1990 o 50
Haiem Eiov'ftioa.—Og....iOSi m di si  77%b.j 08 Feb. 79*4 Apr. Mo. Pac —1st,oon.,69 75
Bltlyu Kaj> Tra.UA, 59— 15H5 77 a,( 7a Apr. 1 Feb. | 3d,7s... 98
B3tl'tLUU.G»A,ist,00U.5K iy40:d * j 105% Jau. 112 Apr. Pao of Mo.—let, ex. 4g 1938 100
B, IUIUWhrfAW. H---I»L,5R g *0 |05\ A. 91% Mar. 101 Jan. 2d ext. 5S....cceeeen e 1938 100
Gamut*BoatUenu— J 1w 108 Jan. Ill  Feb. St.L.Alr.Mt.Istext., 58.1897
Ed,5a ... oo 913 MA £ 105 101% .Mar. (108 Feb. 2d. 7g i 1890
Oeut. of GiL“~C«agf 5s» £.19- I5;MA N 01%U. 90% Feb. 92% Mar. CairoArk. ATexaa, 79,189\
O?atg;‘Kolfl;l 3*~-Oo»a.,?&, IBQO{ *cr‘}\l 106%b. %&)56% épr. ﬂSSUD/A Mar. " bGIenAI(?)k;IAIz?\ludgé ,59 ll%?z,%
Sevvvevrirreninenn. L902IMA N L tar. b Mar. obile o—Netr
Geuenu tnoxtgago* 5g...X98« A JI XXo no Mar, 113 Feb. General mortgage, ?s 1938
leh.A W.B. oba.,7isaFd.1900! —M; 90 a.. 90 Apr. 104% Feb. Nash.oil. ASt.U—lst,7s..1913
i ‘mortgages*.1912 Hi 78 aj 78 'Mar. 90 Feb. Consol., 5g.cccceeceeieiieienn 1928
Am. I>00k A Imp.,5*....1021!'J A J 115 a. lil Mar. 110% Feb. N.Y.Central-Debt,ext.4s.1905
Oetura!l Ffteme.-uolil, 66.1898 J A J; 102%b. 100 Jan. 102%,'?%”. 1st, ooupon, 7S....ccccceveuenes 1903
Krtsn. 5e. .viiiinene 139sJ A J 100%b. 90% Jan. 101% Mar, Deben. ,5s,00up., 1884..1904 109 Mar.
Cher. A Ohio.—8er. A, 0g..100.8 A A 8] 118%b. 119 Jau. 121% Mar. N.Y. A'Harlem, 7a, reg.. 1900 ill  Mar.
Mortgage, 8 g IA A ll7%] 118% Jan. 121 Mar. R.W. A Ogd., consols, 5s. 192" 121 Feb.
Istconaol.,5 iMAN 111 b. 107% Jan. 111% Mar. NMt8bore, uar 4s 2363 108 Feb
General 4%*, g . MA 8 73% 72 Mar. 70% Feb. N.Y.Ohio. A -1937 IbOQ Mar.
tLAA.DIv.,ZIgto A J ﬁ 3 l(())(Z)%b 97 Jan. lgg%Mar. N. Y. Laok. AW—lst e.. 1921 136% Mar.
" COD.. . 80 Jau. ar. Conatruotiou,5a............ 923 118 Jan.
CrllDic. Bari. ASq. %lﬂ ﬁ’\]ll 118 bb. 115 Jan. %%% ﬁpr N\é g HAAVkl' —ngofn‘ldeb 1ogtsfas2 140 Mar.
euenture.Ss,.. 0o b 97 Jan. r ut. ef. 4s 96 Feb.
Convertible 5s. . 4 e 100% 99% Mar. 102% M%r Consol., 1st, 55, g.......... g 939 110 Mar.
DenverDivision4s........ 1922IF A A 94 b. 93 Feb. I 90% Jan. N.Y.Sus.A W.IBtref. ,08, g. 193- 103% Jan.
Nebraska Extension, -I1s.liMIjM A N 91%b. 87% Jan. ' 91% Mar. Gen. 55 it e 40 74% Jan,
Han.ABt.Jus. —Cona.6s.19nM A s; 120%a. 113 Mar. 121 Feb. Midiand of N. J,, 6s, a. 191(1 119% Jan.
Ohio. ® E, 11L—1st,A t. Oa.lHOIIJ A D; 113 b 114% Mar. 115 Apr.  Nor.A W. Ry.—lst, cons.,4 74% Mar.
ConsoL Og........ccoeeeeenene 1934 A A O 123 i 124 Apr. 124% Ajtr No. PaociSo—let, coup. 6g ?9 116% Mar.
General consol., 1st 5a._193TiM A N 1.00% 93% Feb. 101% Prior lien, ry. A Lg. 4, g. 1997 88% Mar
Chicago A Brie.—1st, 551982 |MA N 111 %b. 110% Jau. 112 Jan. General lien 3 g............ 2047 56*4 B*eb.
Calc,ua* L. *0.—Iet,5g.. 1937 J A ' 90%b 93 Jan. 90% Mar. No.Paoldo Ter. Co—6g__ 1938 110 Mar.
Chic. MILA St, F.—Con.7»,1905 J A 133%b. 128 Jan. 134% Mar. Ohio A Miss.—Con,8.1., 76.1898 104*4 Mar.
1st, SonthwoetDIv., 0s..1909 J A 'US b. 115% Jan. 118 Apr. Ohio Southern—ist, 6 g..,1921 90 Jan.
1st, So, .Minn, Dtv., 6s..1910 A 118% 115% Jan. 118% Apr. General mortgage 49,1923 115 Jan
(I:SrECt,)AAI\TMPE XVDOlv55*8 11322t|) % Hli%b' 112 Jau. 115% Apr. Oregonlmpr. Co.—1st6g..191 ( 90*4 Jan
ic 0. Kiv.Djv 106% Jan. 111 Apr. Consol 50 ccovininiiicnne. tl9% Mar
Wise.A Minn., Div 5g I921 A 1121b. 110% Jan. 113% Mar  Ore.R.ANav. Co,—1st, 69.1909 1140 Apr
Terminal, 5 .cc.ccoveerrianne 1914 A '113 b. 110% Jan. 113% Apr. RR. A Nav. oonaol., 4 g. 1946 84 Fob
Gen. M., 4g aeriesA 1989 A 102 90 Jan. 102% I\/Far. Penn. Co.--1%g, ooup ....... 1921 1X1% Apr
MU. 4r5or.—-1st,00n.,65.1913 A 1) 119 b 118 Jan. 118% Feb. Peo. Dec. A Evansv.—6 g,192< 104 Fe
Cblo. AS.Fao.let, 5K...1940 Ao I 41% <40 Jan. f41 Jan. Evans. Division, 6 g.......192 106 Feb.
Oble. AN, W.—Consol.,7a.1915 q-F 143 b. 140 Jan. 143 Apr. 2d mortage, 5 s . 27% Jau.
Coupon gold, 7a... 1902 JAU  119%b. 116 Jau. 120 Apr. Phlla. ARead.—Gen..4 g,.195r t82 Feb
Sinking'fund. Os.. 1929 A A O 116%b 114 Jau. 119 Mar. 1stpf.ino., 5 g, all inst. pd.’5r f48 Jan i
Sinking!and, 5s.. ..1929 A'/A O 103%b, 108%xcpr. 112 Mar. 2dpft.ino., 5 g, all inst. pd.’or *36% Jan.)
sinking fund,deben. 55:1933 MA N 11206 110% Jau. 113 Apr. 3dnf,ino., 5 g., allinst. pd.’'58 t34% Jan.
25-year debenture, 5a...1909 M A N 100%b. 108 Jan. 109% Apr. Pitta. Sh. A E. E., 1st, 5 9,1940 102% Mar.
E/IﬁeESISOhn A?S\Nltﬁjig%bl I'\:/Iﬁl\? 102 b 1010 Jan. 103% Feb. Pittsburg A Western—4g.1917 74% Jan.
Extern A Imp., Sg g 192t> F A A ﬁg g- ﬁ%m ﬁ;f Illar:1 JA£J gtloJ%rAV\grSt?;Pan&Sté‘gg 1199§E? lgﬁ% II\:/Ieabr
cttUt.ai.AFao.-Os ,coup.1917 A 132 b. 128% Jau. 131 Mar. St L.A8anFr. -6g. Cl.B.ISOt 115% Feb
Extension andooL, 5b...1934 A . 101% 101%Jan. 105% Mar. GeneraL mortgage, 0 g.,1931 112% Feb-!
30-year debenture,5a...1921 M * 8 "95%b. 93 Jan. 99% Feb. General, 5 g 1931 98% Fob
Chic,’St. P.M. A 0.-Os...193b JA U 128 b. 120 Jau. 13L*4 Mar. Railroad, 49 067 Feb*!
CMC,*W.ind.—Gen. ,9.,65.1932 q-M  *117 b. 116 Mar, 117% Jan. St. D. A 80. W. 70 Jan
Clev, Lor, A Wheel—6a...1933 A A 0 100 a 102 Jan. 102 Jan. 2d,4s, g, 28 Jan
C.0.C.AX—Consol.7g .. 1914 JAU 13314b. 131% Jan. 133% Apr. 8t.P.M.&M.—Dak.Ex.,6¢.1910 - 121% Apr
General, eonsolL, Ofg 1934 J A ! 122%b. 123% Jan. 124 Jau. 1stconsol., L] 124% Feb
ac.CA8t-U—Feo.A fi., 45,1940 A A O 72 70 Mar. 75 Jan. reducedto 4% g > 107 Mar.
OoL Midland—Cons., 4 g., 1940 F A A » 10 110 Apr. 117 Jan. Montana extension, 4 ¢.1937 m 92% Mar.
OoL AOtb Ara gu. 5a, g 1993 M A 115%b, 115% Mar. 118 Feb. SamARLAA P —ist t,49..qu. ’43 - 59*4 Mar.
O b oral Og oo Sis0n YA I S Eob BE%dan 80 Car R Sy Gt ) 84+ Jan’
.................... X o Fe an. aelfto, Arlz.—6g. > 94*4 Jan
Ditsl'ycoAnPs(cl)?Gr_lSt 7a,9. 18:%) g/lﬁNJ lg:;ngt;A)b léé ﬂan 1%}3% g/lar. 80l Ptaclho IOal Idei('; 190%931‘72 - 108 Jan.-
.............. o an. an. stoonsol.,go .
Uni. A Iron ft'ge—ist, 53.1937 A A O 98%  98% Apr. 101% Jan.  So. Paoiflo, |ng ——63 ....... 1911 J A J 101 b. 1%% 4égt';l
OoL 80.8b, A All.—5c.... 1937 J A J jgo%b. 99% Jan. 102 Feb. Southern—ist oons. g, 58.1994 < 91 Jan.
Bdlaou E IIIL—I8t con.g. 62’953 A J 109 b, 104% Jan. 110 Mar. E. Tenn.reorg. Hen.1-58.1938 ! 89% Jan.
Erie—4, g, Prlor bonds__ 1990 J A J ~94%a 93% Jan.  95% Feb. E.T.V.AG.—1st,79g.,. 1900 = o 109% Mar
General, 34,0 ... ...1996 J A J 64% 02% Jan. 66*4 Feb. Con.5g 11956 MA N 109%b. 109% A
Erie Rf. —1st oon., 7K-.1920 MA h 140% 139% Mar. 143% Feb. Georgia Pac. Ist5-6a,9.,192i " ' 114% ar
\A? Uook, consol, 6g.193s A A O *130 b. 133% Jau. 130 Mar. Knoxv. A Ohio 1st6s,g.. 1925 . 115 Feb.
F1 a Uea, City. —4-0 9.1921 JA U 57 53 Jan. 59% Mar. Rich, ADanv. oon. 6s, g,,1915 w 122*4 Mar.
Gal.ll. Asan-All-M.AF.D.Ist.5g M A N 90 89% Jan. 91% Feb. West.No.CarlBtoon.08.91914 J 114% Mar
Gen. KU-vtile.dcb. 5s,9.. 1922 3 A U 90% 90% Jan. 96% Apr. Standard KopoAT..Ist.69.1940 F 79% Jan
Rous.a r. Cent. gen. 4s g9.1921 A AO 00%A 66 Jan. 70 M%r. Tenn.0.1. A y—Ten D chs A 88% Mar
Ulluol* OentraL—4», g 1953 m an 101 a 99% Jan. 103 Jan. Birmingham Ulv., 6 «. 119173 89 Mar
WesternL4nee,Ist, 40,9.1951 F A A 102% 100% Feb. 103% Mar. TexasA Paoiflo—1st, 5g..200u J 90 Feb.
IH*IEA4%/te§; .mr. tst, OS .9 %8%3 MQNS 1%8% 117% Jan, 119% Jan. 2d,Income, 5 g— ...... 200u M 23 Jan
0-OS. i a. 73 Jan. . —
lows Oentral i5E5G. 1938 A u. o1 © & ABL  ovidan. 1ol dpf%hé”aone%t_efé?,fgfg 3 oo Ee
km?S Co. Elev.—Ist, 59 1925 3 A J 48 b. 44 Fob. 504 Mar. Union aclflo—6g....... .189; J 105 Feb.
Laclede Gas.—Ist, 6s,g...1919 Q-F 90 93% Jau. 98 Apr. Gits lkingfund, 1899 M 95 Feb
Lake Erie a West—69...1937 J°A' J 110% 113% Jau. 110% A Collatei-al trust, 4% ..... 1918 M £50 Jan.
Lgohnosroel FO(:uopn .c ,,Ist 7s. 113(???51AAUJ ﬁ%%}b ﬁg% :]]an. 113£Aa l\/&r Eold ga OOI[5 trusDtlnot6es %334 [l\:/l 102% Mar-
------ au. -
Lr-x. At, AFav.F. gu OS g 1993 MA S llS%?b. 115% Mar. ﬁg 4FMeabr. EIjlsntooeryégoL eg i g 19« M %:7LE7} %ar1r—
Long Island.—lstoon.,sg.l»sl q—J 117 b. 113 Jan. 117% Jan. Oregon Short Line—6 1922 F 119 Mar-
General mortgage,49...1938 J A O  87%b, 76% Jau. 88% Mar.  Or.a,L.AUthN.—Oom,5g19iy A t77% Mar-
Lottla « Saab.—Cons.7s..1898 A A O 102%b. 102% Apr. 106*8 Mar. U.P.Den. A Gulf,oon. 5 g.1939 J 37 Feb e
n.o AMaggtle Ist, %9 11%33(0)31 ﬁ 31 %Sggfb 116 Jan. 120% Mar. O. S.Leather—8. Fdeb.69.1913 M 114  Feb-
General, Og... g'. 1930!3 AU <116 ob'.UQSSD/?JJaar?.' ﬂg/o l'\:/leabr.. Vlrglaryhal\llllé—SGen . 5s.1936 M %83*20‘1_\]/;&:{—
UnliBed,4g.. 111403 A J  7»% ! 78% Jau. 81 Fob. 2d mortgage g 73% Jan
Coals,E.a. a On—iet.0s.i»10 ] * | 112%b.ni Jan. 112% Mar Deben.. Series % 25 Jan.
Consol,Og, tr, recemt* 1910 A A Ot 84 a 182 Jan. 185 Jan. WestN, Y. A Pa.—I1st, 5g. |937 J 107% Mar.
Manhattan eonsoL is.....1990 A A O 02 1 91% Apr. 95*4 Feb. Gen. 2-3-4s, gold............. 3A 50 Feb
Metro. Elevatea.- 1st, 8J A J 118%b, 116% Jan. 119% Mar. West.Un.Tel.—OoL tr. 5b. 1938 J 108 Apr.
2d.8S e 9 MA N 107%b. 105 Jan. 107 Mar. Wise. Cent. Oo 1stA'« ...1937'J 140 Mar-
note.- “b™indicates pricebid; “a'lprioe asked; the rangeis made up from actual salesonly. *Latestprioe this week, t Trustreceipts.
YORK STOCK EXCFUNOE PItICES-{Continued).--INACTIVE BONDS APRIL »
Bid. Enk, SEOURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bond*. Bajt. & Ohio— 93 BU Rooh A Pitts —God 501037  96% 98
(Slatk Exchange Price*,/ uit. Roob. A PItts.—Gon. 5s.. 0
) 95 Booh. A P., 1st, 6S............... 1921 122
ﬁglg@? ofca n Batth;r?r_l%Bl W Va. A Pitts.-'H <., 5s..1990 Booh. A Pitts.-Oons.18t,60.1922 119 120"
gm P e B0 TL il B2, 1916 8.A0.8. W, 1st,g., 14%s,..1990 Buff. A Busqueh.—1st, 5s, g .1913 i07%
44M'0d hs pn 1936 60 Monon. Rlver Istg g. 5s. , 1919 Burl. OeA Rap. A No.- -1st, 0s.1906 107 | 0
AL o % S 8 ti«2Q07 Gent'l Ohia Reoi —tlst54%s 1930 98% Conaol, A oOllat, trust, 55..1934 1034
m.—24 V. U., "AL LI une.-1st,g,5s,gu. inn. t. Z.—1st, 7s,gn..
pol" 1> Dviisitm iagooe 1108, 102 Brooklyn Elevated—24 55...1915 ‘4%’ Ced. Rap. I.'F. A N, 18t, 6a.1920 103%
o m B-asitie A B.B.—lIst,g.5s,gn,1942 1St, 5Siiiiiiiciie e 1921- 101%
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NEW IOBR STOCK EXCHANGE FKICES.-INACTIVE BOXDS-(‘Continued) APRIL 9.

SECURITIES,

O Otlo—00i.<JsCin.M.let,4%s.1939
Cent. RR. A Bank.-Col. g.5s5,1937
Cent. Ry. of 6 a.—1st, g., 55..1945
1st, pref. inoome, g., 55 —-ev 1945
2d, pref. Inoome, g., 5a.....

Cent of ft. J.—Oonv. deo 0s5.1908
Cent. Paciflo—Gold bonds,6s. 113833

Ext. g. 5s, series ABC D
Gold os, series E .
san Joaquin Br.,
Mori. gold 5s..
Band grant, 5s, g.
Cal. & O. Div., ext., g. .
West. Paoiiio—Bonds, 6s----1899
So. Railway (Ca', 1—1st, 6S.1907
50-year 5s. 8
Cent. Washington—1st, g., 68.1938
Cues. A O.—Par. M. fund, 65.1898
Craig Valley—1st, g., 55-----1940
Warm 8pr. Val., 1st, g. 55..1941
Eliz. L.A Big Sandy—G 5s5.1902
Cues. O a So.West.—Ist6s, g.1911
Id, .1911
Oh. V —Gen,oon.lIst, gn g, 58.1938
Chicago A Alton~T5. F., 65— 1903
Louls. & Mo. Rlver—lst 78.1900
2d, 7s 190
st. L. Jacks. & Ohio.
Miss-R. Bridge—ist, s. f., 68.1912
Ohio Burl. & Nor.—1st, 55----1926
Ohio. Burling. & Q.—5s,s.1..1901
lowa Div.—Sink, fund, 5s..1919
Smkmg fund, 4s..
Plain, 48
Chloago A lowa Div.—5s. ..
Cole. A Indiana Coal—1st 58.1936
Chi. Mil. A St. P.—1st,8s,P.D. 1898

ist. H. A D..5s .
Jhloago A Pacillo Div., 65..1910
Mineral Point Div. 5s.......... 191
0. AL. Sup. Div., 5s.
Fargo A 8outh., 6s, A
Ino. oonv. sink, fund, 5s
Dakota A Gt. South., 55....
MIL A Nor. main line—6s...1910
Ohio.ANorw.—30-yeardeb.55.1921
JSecanaba A L. 8.1st, 6s___ 1901
Des M. A Minn. —lst 7s___
lowa Midland—ist, 8s........1900
Ohio. A Mllwaukee—lst 7s.1898
Win. A St, P.—2d, ..1907
MU. A Mad.—1st. 6s .
Ott. C. F. A Bt. P.—1st, 5s. 1909
Northern 111—1st, 5s 191
MU. L. 8.AW.—Con.deb.,55.1907
Mloh.Div., 1st, 6s.............. 192
ABbiand Division—1st, 6s 1925
Oh.R-1.AP—D.M.AF.D.IB14s.1905
1st, 2%s
Extensmn 4s
Keokuk A Des M.
Ohio. Bt. P. A Minn.—1st,6s...19
Bt. Paul A 8.0.—1st, 65s.......
Ohio. A W. Ind.—1st, s. f.,
General mortgage, 6s..
Uhlo. A West. Mlon.—5s.
Oln Ham. A D.—Con.s.f,,
2d, gold, 4 i« e
oln. D. A Ir'n—ist, gu. s,%.
016V. Ak. A Col.—Eq. A 2d 68.
Clev.ACan.-Tr.ctf8.forlst5s.1917
a 0.C. ASt. L.—Gen., g. 4s..1993
Cairo division, 4s...........cc..... 1939
Bt.Lou.Div.—Istool.t8't4s, g.1990
Spring.ACoLDIv.—lIst,g. 4e. 1940
WhiteW.VaLDlv. —lstg 4s.1940
OIn.Wab.AM.Div.—1st,g.4s.1991
Oln. I. St. L. AC—lstg 48.1936
Oonsol, 6s 1920
Oln.San.ACL—Con.let ,0.5s,1928
Indiana B. A W.—1st pf.7s.1900
Ohio Ind.AW.—Istpref.58—1938
Poor. A East.—Inoome 4s ..1990
0. Col CIn. A ind.—1st, 7b,s.1.1899
oonsol. sink, fund, 7s.......... 1914
01n.A8pr. —ist,C.C.C.Al.7B. 1901
Cleve. Lorain A 'Wh.—ist, 58.1933
Oleve AMah. V.—Gold.5s... 1938
Del. Lack. A W.—Mort. 7s___ 1907
tjyra. Bing. A N.Y.—1st, 78.1906
orris A Essex—1st, 7s 1914
Bonds, 7s.. ..1900
Tsof 1871.. ...1901
I<r.,oon., guar ..1915
Warren-2d, 7 s ..1900
D.All.Can.—Pa. Dlv.,coup.7s.1917
Albany A 8usq —1st, gu.,7k 1906
1st, cons., guar., 6s 1906
Rees. A 8ar. 1st, coup., 78.1921
Denv. Tramway—Cons. 65 g.1910
MetropoL By.—Ist,gu. g.68.1911
Deuv. A ft. G—Imp.,g.,55...1928

Det.M. AM—L. g. 3%s,aer.A.1911
Det. A Mack.—let Uen, 4s g I9999€é

4s, gold
Erie—lIs |,

extended, 7s..
2d, extended, 5s.....

3d, extended, 4%s..
4th, extended, 5s
5tn, extended, 4s
1st, con., g., Pd,

B.N.Y.AE. -Ist 75

Bufl. A 8. W—Mortg 6s__ 1908
Jederson—1st, gu. g 5s....1909
00*1 A RR,—6S.....c.ccceernne 1922
Qonh Atmpt- Ist»». 913

Bid.

93
1121~

28%

10

1021«
100%
100%
101

*95
102
1011~

w'871*

ili%

109
118%

110%

119%
111

104

*105
=107%

0 *106%

=i30%
125

62%
102%
130%
129
117
117
109

66

109

126%
123
143%
111
111

112
142

115
146

100
u107%

*105

Ask.

94

28%
11

100

105
95%

100%

100

100%
105%
132%
133
132%
132%
134
136

130

109
112

110%

104
130

90%

16

100

128
125
145

144
143

126
116%

83
20

SECURITIES.

tvans. A T.H.—1st, cons., 68.1921
it, general, g., 55.. .19
‘eIt \Vernon 1st 6s..
luL Co. Br. 1st, g., . 5b. .

E ans. A Indian.—1st, oons..1926

FlintA P. Marauette—

Mort., 6s 1920
1st, con. gold, 5s
Pt. Huron Div.—1st,5s__ 1939

Fla. Con A Pen.—1stg. 5s
1steon. g., 5s..

Ft. Worth AR. G

Gal. Har. A San Ant.—1st, Gs 1910
2d mort., 7S .o

Ga. Car. ASor.—1ist, gn. 5s,9.1929

Housatonic—Cons, gold 5s__ 1937
N. HavenADerby Cons.5s..1918

Hons. A Texas Central—

1stg., 5s (int gtd)—
Cons. g. 6s (int. gtd?
Debent. 6s, prin. A

nt. gtd 11897
Debent. 4s, prin. A int. gtd.1897
Ilinois Central-
ist, g

g
Cairo Brldge—43
’v{)rmg' Div. —Coup 6s
ddle Div.—Reg., el
C.St. L. AN. O—Ten
1st, oonsol., 7s
Gold, 5s, oou
Memp Div., stg
Bellv.A So. 111, gu., g., 4
Oed. FaUs A Minn. —lst 7s..1907
Ind. D. A Spr.—1st 7s, 1906, trust
rects., ex bonds.......ccccviiiiinns
Ind. Deo. A W.—ist, g., 5s__ 1935
Ind. His. A lowa. —lst g, 45..1939
1st, ext., g. 5s. ...1943
Int. A G. N'n.—3d, 4s, g 1921
Kings Co.-F.EI. I8t5 ,9.,gu.A.1929
Lake Erie A West.—2d g., 58.1941
North'n Ohio—1st, gu. g 5s.1945
L.8.AM.Som—B.AE.—New7s, 98
6

Lake Shore—Div. bonds, 7s.1899
Kal. All. A G. R.—1st gu. 58.1938
Mahon’g Coal RR.—1st, 55.1934
LehighV..N.Y.—1st gu.g. 4%8.1940

Lehigh V.Term. —lst% 5s,9.1941
Lehigh V'y Coal—lst s, gu g.1933
Lehigh A N.Y.—1st, 48.1945

ElmiraC.AN. Ist ,g. Istpl 6s. I914
Guar., s 14
Idtohf. Car. AWest —1st6s. g. 1916

Little Rook A M.—1st, 5s, ¢g..1937
Long Island—
1st, 7S 1898

5s,0.1935
BrooklI'nAMontauk— lst,65.l911

Louis.Evans.ASt. L.—Con.55.1939
Louis.ANash.—CecU.Br. 7s..1907

E.H. A Nash.—1st6s, g__ 1919
Pensaooia Division, 65 1920
Bt. Louis Division, lst 6S...1921

2d, 3S .t 1980

Nashv. A Decatur—Iist, 7b..1900
8.f.,6s.—8. AN. Ala ..1910
50-year 5s, 9., ... 1937
Pens. A At.- ist, 6s, gold... 1921
Collat. trust, 5s, g 1931
L.AN. A M.AM st ,0.,4%5s1945
Naah.Flor.A8.—1st, gu., 5s. 1937
Kentuoky Central—is, g...1987
L. AN.—LOU.C.&L.—g. 4%s.1931

VAStLAJefl.Bdge Co.—Gu.g,4s. 1945

Loo-N.Alb.ACh.—Gen.m.g.5s.1940

Memphis A Chari.—6s, gold.. 1924

Mexloan Cent. Consol.—4s, g.1911
1st, oons. Inoome 3s, g 11939

Mexloan National—1st, g 6s.1927
2d,inoome, 6s, “A”.

2d, Inoome, 6s,“ B” . 1917
Mlohigan Central—6s.. 1909
Coupon, 5s..... 1931
Mortgage 4s.. 1940

Bat.C.AStrgis.—Ist, 3s 9. gu I989
Minn.A St. L.—1st, g. 7 927
lowa Extension. Ist, 7s
Southwest Ext.—1st, 7s.
Facilio Ext.—1st, 65 .
Mo.K.ATex.—1st, ext., 5s, g 1944
Mo.K.AT.of Tex.I8t ga 5. g.1942

Kansas City A P., Ist,4s ,g..1990
DalL A Waco—I1st, 5s, gu__ 1940
Missouri Paoiiio—Trust 55...1917
IstoolL,5a, g ..1920
St L.AI M -Ark.Br. 1st, 78.1895
Mobile A Ohio—1st ext., 6s...1927
St. L. A Cairo—4s, guar. 1931
Morgan sLa. AT. —lst 6s__ 1920

....................................... 1918
Nash Chat A St. L.-2d, 6s..1901
N. O. A. No. R.—Pr. 1, g 65 .1915
N. Y. Central.—Deb. g 1905
N. J. June—Guar. 1st, 4s .1986
Beech Creek—1st. old, 45.1936
Osw. A Rome—2d,5s,9.,gu.1915
Utica A BIl. Riv.—4s, g., gu.1922
N. Y. A Put.—1st, g., 1s. gu.1993
.Y.N. H. AH.—1st,rev.4s.1903
Y. A'Northern—ist, g.5s..1927
, V. Susg. A West —2d 4%s. I937
Terminal, 1st,
Wit A Eastt —

N
N.
N

kﬁgnig;aﬁna4z

Bid. Ask.

80

112
*73%

114
32
80

45
103% 107

'123
122%
109% 110
*99%
101
95 96
112
102%
102
99
104
104
121
97%
101
93
30 31
40 48
101 102~
101 102
104
120
107 107%
114
117
97
107% 109
92%
106+
93 85
35 42%4
106*4
u30
116 “
113%
100
107
97 99
96% 100
100%
'105%
85*
'105%
*43 45
7%
117
103
T37
121%
w72”
72
50
103
82
'114
104%
'106
118 119%
72
96

SECURITIES.

Northern Paciflo—

St.Paul A N. P.—Gen., 68-1923

Norfolk A South’'n—1st, 5s,g9.194
Norfolk A West.—GeneraI, 68.1931
New Rlver 1st 6s.. .1932
F. Ext.. 6s.. .193a
Col.Conn.&Ter..Ist, gu g 5s.1922
Ohio A Miss.—Consol. ....1898

2d oonsol. 7s
Bpring.Div.—Ist7s..
General 5s..............
Ohio River RR.
Gen, g.,5s..
Omaha A '8t.
Oregon A Calrfor. —1st, bs, g

1927
Penn-P.C.C.ASt.L.Cn.g. 4%sA194'

Do do Series B 1942
Do do Series C 1942
Do do  Series D, 4s, 1945
190<
Pitts. Ft. W. A C.—1st, 7s.—1912

P.C.A8.L.-Ist,0.,7S..cccccnunee.
2d, 1912
3d, 7s .1912
Oh.8t.L.AP.1st,00n.5s, g...1932
Olev. A P.—Cons., b fd., 7's.1900
Gen. 4%s, g., 194
Do 0 Serles B 1942

St. L.V. AT H—lst 6s.,7s.189.
2d, guar., 7S....cccccocoeccernnn. 189f
Gd.R. ALExt —Ist 4%s,G.g.1941
AIIe%VaI .—Gen,, gu., 4s g.1942
Cin.Bdg. gen gu. 4%3. g
Penn.RR.—1st real, est g.45.1923
Cle.A Mar'ta—1st,gu.g.4%s. 1935
D. Riv.RR. ABdg—Ist gu.g.4s.’
Peoria A Pek. Union-1st, 6s.1921
2d mortg., 4%S...ccecenierierenne 1921
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. AL. Er—2dg. 5s,“A” .192i

Pitts. Mo. K. A Y.—let 6s 1932
Pitts. Patnsv. A F.—1st, 55... 191(
Pitts. Shen. AL.E.—

let oonsol. 5S....cccovvivcnenne 1943

Pitts. A West.—M. 5s, 9.1891-1941
Pitts.Y'gst'nAA. —1st, 5s,00n.1927
Reading Co.—Gen. g., 4s....... 1997
Rio Grande So.—1st, g 3-45.194C
St.L.A.AT.H.—Term. 58-1914
Bellev. A Car.—1st, 6s.........
Chi.St.L.APad. —Istdgd .g.0s1917
St. Louis So.—1st, gd. g. 45.1931
do 2d inoome ,5s.1931

Car. A Shawt.—1st g. 4s_ 1932
St. L. A 8. F.—2d 65, g,, cl. 190%
2d, 6s, g., class C . ....190
1st, trust, gold 5s.. 1987
Ft.'8. AV.B. Bg. —dst, 1910

St.L. Kan.A S.W.—1st, g.,65.1916

St. Paul Clty Ry, con. 5s,g... 1937
Gold 5 Uar........... 1937
St. Paul A uluth—1st, 5s___193)
2d mortgage 5S.........c.co.......... 1917
Bt. Paul Minn A M.—2d M, 6s. 1901
MInneap. Union—1st 6s.. 192;

Mont. Con.—1st, guar., 6S..1937
1st g\%ar g. 58 i ierens 1937
East. Minn., 1st div. 1st 58.1908
W"1J arASiouxF.—1st, g,5s.193*
San Fran. A N. P.—1st, g., 55,191t
Sav.FI.AWest. -1st, con. g 6s.1934
Seaboard A Roanoke—lst 5S.1926
Seat.L.8.AEast., 18t6s,asst.pdI93 L
Southern—Ala. Cent., 1st 0s.1913
Atl. A Char.—Inoome, 6s...1900
Coium. A Green.—1st, 5- 6S.1916
E. Tenn.V. A Ga.—Divis.5s 1930
Rioh.A Dan.—Eq. s. f.
Deben. 5s, stam ped
Vir'a Mid.—Serial ser.A, 65.1906
Series B, 6s. ..1911

8eries 0,6s..

Series D, 4-55 .

Series E, 5s.. .1926
Series F, 5s.. .193

. 1
Gen., Ssv\};uar stamped .1936
Wash.O.AW —1stour. gu.4s.1924
Ter. As'n of St L.—1st, 4%s.1939
1st, oon. % 1894-1944
St.L.Mer.Br.Perm. g 5s ,gu..1930
Texas ANew Orleans—lst 75.1905
Saoine Division, 1st, 6s 1912
Consol. 5s,
Tex. A Pao.,
Third Avenue 5{\1 Y) —lst 5b ‘1937
T.AO.C.—Kan. Mort. 4s5.199(J
ToLPeo. A West. —1st g., 4s.1917
Ulster A Del.—1st,00n..6.,55.192s
Union Paoiiio—1st, 6s .1896

Collateral Trust, 6s.
Collateral Trust, 5s.
Kansas Paoiiio—1st 6s, g.
1st, 6s,
0.Br. U P.“F. 0, 7s. .
Atch. Col. 4 Pao. —lst 6s...1905
Atch. J. Co. A W.—1st, 65.-1905
U.P.Lin. A Col.—lst,g. 5s. 1918
Utah A North

Gold, 5s...
Utah South .

Extern, 1st, 7S..cccccceeunen . 1909

Wabash—

Debenture, Ser. A ......... 1939
Debenture, Series B........... 1939
Det. A Ohio. Ext. 1st, 5s, g .1940
St 1 XC.AN.—8t-0.Bdge68.1908

WestN.Y.APa.,gen.g. 2-3-48 1943
Inoome 5s............. 1943
West. Va. O. A Pitts. —lst 6s.1911

Wheel. AL.E—1st. 5s, go Id... 1926
Wheeling Div., 1st, 5s, g... 1928
ExtonslonAImp g., 55 1970

Wla. Ot lnooine 55 —1937

No idlee Friday, these are tho latest, quoiiilioua made ibis week. For Haeellaneous Ho tid-t—See 3d page preceding

701

1945

Bid.
*127 128
*105 107
*122
118
ib'434 105'
116
104%
TOO
54
107%
107%
TO2
136
135
129
113 114
102%
107 109
36
112
*77 80
T33
75
25
“79% 81
‘90
115%
114 115
102
119% 120%
110%
108
106 109
113%
“95%
10U« 102
TO8~ iir
106
93
i
75 80
62 63
98
10Ul

20
90

48
13
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VHE CHtiONiOJLH

RAILROAD EARNINGS.

‘Hi.

following table shows the gross earnings of every

stt'.s« railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earning- for the latest week or month, and the last two
column* the earnings for the period from January 1to and

Including such latest week or month.

Threturns of the street railways are brought together sep-

arately OHa sulutequent jxige,

Latest Grots Earnings.

Boons
WeekorUo 1807. 1890.
t 9 1 $

Adirondack....... Sebruary . 20,571 10,103
Ala. (it. South.. IthwkMeh! 35,819: 38,003
Ala. Midland ... January... 71.081 64,223
Ain.S. O.Tex. A Putz June

y Ori.l.v.K.ilrtJSdi 23.000 28,000

Ala. A Vtohsli. 24 wk MuII 11,000 <1,000

Vicks. Si- ( P 2d ivtifch 9,000 ,(.100
Allegheny Vi« . Februar 169,322 171,823
Ann Arbor......... ‘tthwk Mcli 88,286 30,291
Ark. Midland. . Junuitry... 7,939 8,502

Ateh-T.A S. Fe. February 2,192,900 2,808,951
Atlanta A Char. January... 144,639 127,4.6

Atlanta A W. F.,January.. 53,619 50,913

Allan. AUanv.  itbwk Meh 10,036 10,537
Atlantic. A Pae,.,January... 278,451 303,482
Augustasoutu Jfanuary,.. 6,693i 5,402
Anattn A X'west .lanuary... 17,254! 80,601
BaU.ChM.8tAti. March....... 31,800! 28.02-1
Balt. & Ohio... February . 1,725, 1235 1,538,' 05
Bal. &0.Sou’a IthwkMeh 174.458' '101,586
Bangor AAroost Jauiuuy 68.499! 50,025
Bath"A Ham’'ndk January 2,026 2,0-16
Bir. A Atlantic. March.."... 2,065 1.588
Bronsw'kAW , m Jsnooty.. 50,892 52,610
Bull. Rooh.APIti itliwk Mck ~ 82.486 71,550
Buffalo A buiQ.. February 34,881 32,623
Bur.a Rap.AS tthwk Meh 1.0,271 111,298
CanadlankacUle;Itbwk Meh 536,00'. i 403,000
Car. Midland.. . March. 5,016 3,565
Cent, of Georgia IthwkMeh! 91,930. 127,160
cgWI| mof S.J.iFebruary . 848,939 821,549

ntral Pacific. January.. 858,913 856,490
Chari. CL A Sut, "November. 3,585! 4,045
Charlest’ n&Sav January. 01,386 53,478
Cites. A Ohio— ithwkMeh, 365,622! 270.067

Chic. Bur.A o_.» February. 3,709.462 2,568 416 5,442,090] '
Chic. Alias', iil Hliwk.Meh * 85; 91,947 '9*8.262 i
ClhJc. (it, ttw-th tthwk Melt 146,917 124 944 1,136,217
C«|Io U. &.*rt,P. uhwkMofi 788,982 6, 160,544
A N tI|Wu F hru. 2,206, 2, d84 1 2 4,302,907
L & Kib ﬁ)}}' i 8 gﬁ& 84.895
Chic.Peo.A st L ure'! 3 84,01—0 203,492
Chie. KK LAP.. anrell ....... 1 237,493 1,275,661 3 329,135
Chic.8t-P.il.AO. IFebruary ,' 523,83 561,812 1,061,559
Cldc. AW. 31lob. 4*],wk Meh 44.037 35,592 341:479
Choc.Ok.A Gull February . 88,328 101,132 201,231
CSn.Oa, A Porta. March....... 4.1 72 12,049
Csn-Jaek-AMac IthwkMeir 20,467  18'101 161420
Cin.N.O. AT. P."March....... l 289,526 260.919 614,322
On. Ports. & V.!January.. 17,652 21,553 17,652
Clev.Cah.ABo.. 4t||Wkoht 18,224 18:057 142:957
CLGInElI)(ASI\t/I- 'I:thalkaehl ?;;%ﬁg 330,121 3,109,282
rw asi'ti. Februar 139.490
CI-Lor, A Wheel. UthwkMeh! 30,690 31,029 52%232
Col, Midland....-February .1 117,7.85 140,730 245334
Cot. H. S, vTot March..”.. 188.920 209,687 524,762
CoLAKedMount February’ 11/152 22,778-
Ool Sen<l*y V ti. March 56,863 55,656 176,093
Oolusa A Lake.. .March...T 1,130 '700 '800.
Cljtf&U.......... January.. 403 1,178 '203
OumbTJ Valiiey-February.! 50,675 57198  105.859
Oenr.A Rio Or. IthwkMeh 171,800 189,300 1,435058
Des M.A.Kan.C 3d wkMar. 2,503; 18 ''30.763
Dti.M.N.AtV...Muroll....... 29,60« 39,781 92,067
Det-G.Rap.AW. itbwk Mobf 34.076° 25688 269955
Bet,A Maekina-:February 46,635, 42901 74099
DuiulhH.g AAtlL 3d wkMar.,  26.756' 35601 265090
Klglcjol,Aj.aul .March. 100.154 134,195 273870
Brie ... February ,;2 175,6 12.2 148807 4 398,162
EurekaSpjrint's. December.’ 5.591; 4,001 61,264
EvktiH. AUtdiEc fibwik Mict 8,620  §.54 50,470
Evatw. * Kick. 31 wkMar. 1.693 2,235 12,719
Kvnu t.kT. 1 tthwk Meh 27,600 27566 224815
Fitchburg........... i eltruftry . 492'296: 401042 1.020'064
Flint. P.M*rdldtliwk Mch) 79145, 77863 863099
Fla.Cent, APen.ltltwkMeh’ 50/917 58202 S54'363
Ft.WthABui.t 1lthwk Mcli 20,95 4 17,710 228’775
Ft.W..vBio * February 20,136; 29031 10577
Gad*. A it v. -March,* j aim 841 2,008
Georgia lilt..... tthwk Molt  38.030 33,706  428'949
Georgia « Ala,.:3d WkMur. 10031 10720 240011
tin.(ar'luA No. February 'j 910711 704wt 1819931
Geo, go, A fila.,. March 67,653, 63,498 214,533
Gr. tu ) < In,i.. i>bwkMcb  58'174° 56160 159205
Cin.li. A Ft.W. tthwk Mch 11.320 12’530 01.385
Traverse City i-hnkMch 1294 1032 9’811
Mae. G, It. A"l -tthwk Mcli 2.442 3902 2481.1
,.Tot. all Hue* >k -Meli 73250  73'714 $85,613(
7»il Trunk — eithwkMeh 432,172 443’411 8082614
OUirMUteTt. 1thwk jich 82.333! 81816 20577
mt.Qt.B&M etilwk Meh 27,030 22’935 258’800’
Cha,Bmic. AMm »tbbwkk Mcr} 3,37a 3505 54’512
ubwk3n-.i !
Q 'f»t Kortti'ii— 2,713 1.608 21,105
BtP,M .4 M Murcii
= MmesmiMItm,, iMurcii. . %38:0001 131730 2580626
iMaftsti*,.,,  165:858! 151630  462.009!
G'JIfirmnfAK,( jH&reti., 12%8’3%-1*388'5‘3‘6 3’306’%?
wfldfIFCbIMfo. 3673 2,823 11/320
HocHi.Tua.ai. Ssn, jFebruary . 3,922 3048 0,801
Horn ATexoOm'Jmmimry,,. 340,526 273,533 0,526

i \fhrdb

S |
35,539!

381,063
71.,691]

271 1li;

935,241
4,091,<118
17,056
1,377,138
1,704,155
858,913
49,780

64,986
2,720,812

Jan. 1 to Latest Late,
~ 1897. ' !

1896.

*

28,263
354.646
04,223

284,872
117,969
108.625
360,539
272,672
8.502
4,693,615

290,217
622,057

178.527

15,135

2,834,844
0,769
450,172
3,644,785

273,533

24
1178610111724831 15 405310 5.400.738

Roads,

Ind.Dee.A West.
Iml. 111. & Imva
In.AGt. North'n
{Interne. (.Mex)
lowa Central,.,
Iron Railwar.
Jack. T.A K. W,
Jumust'u AL.E
KanawhoAMiob
K.C.F.Soot.t AM
K.C.Mem. & Hir.
Kim.O.N. W ...
Kan.City A Om.
K.O. Pitt*. &G ..
Kart.O. Sub. Belt
Keokuk & West
L, Erie All * 80.
L, Erie & West.
Lehlgh & Hud.
Lex'gtmiA Bast.
Long Island —
Los Aug. Term.
Louis. Ev.&St.L
Lou.Hen.A8t.L.
Loulsv.&Nashv.
Maeon&Birm..
Manlstique.......
Mempliis&ChiU
Mexican Cent..
exican lutor'l.
IMex. National.
>Mex. Northern.
Mexican R'way
exican 80.......
Mlimeap.&St.r,.
M.St.P.&8.8t.M.
Mo. Kau. & Tex
Mo.Pac.&lronW
Central lir'oh.
Total.. .
Mobile & B
-Mobile & Ohio..
Mont.AMex.Gtf
Xa3h.Ch.&St. L.
Not. A Ft. Sli'p'o
Nevada Central.
S. &li. R
n.y.out. &w
Nyy.Suso. AW
Norfolk A West.
Nortbes'n (Ga.).
Nortb'n Central
North'll Pacific
Oconee & West.
Ohio River.
Ohio Riv.AChas
Ohio Southern..
Ohio Valley
Oregon Imp. Co.
Orog. KR.ANav.
Paeuic Mail
Pennsylvania }.
PeoriaBee.AEv.
Petersburg.
Phila, A Erie..
Plilla A Read..
Coal A Ir. Co..
Tot. both Go's.
Pin Kead.AN.E,
Pitta.0.C.&St.L,
Pitts.Lisb.AWn
Pitts. Sh. &L.K.
Pittab. A Wes'n.
Pitts, Cl.ATol.
Pitts. Pa. AF.
Total system..
Pitt.Young.A A.
uinby O,* K.C.
ioh. Br ksb &P.
Itioh.&Petcrsb.
EioGr, Sonth'n.
Rio Qr'’deWeat.
St.L. Oh.ASLP.
St.L.Ken’et&So.
St.L.ASan Frau,
St-L. Southwest
St. Paul A Dul..
San Ant. AA. P.
SanFran. AN.P.
Sav. Fla-AWeat
slier.Shrev.ASo.
Sil.Sprs.0. AG
siiverton
So.HavenAEast
ao.Pucilic Co.-
Gal.Har.AB.A
Louia'ft. West.
MOrgan'eLAT.
N.Y.T. AHex.
Tex. AN. Orl..
AtL Prop'tes.o
Pacilie system
Total Ol all.e
90. Pac. of Cal
So.Pae.olAril..
So.Pac.ofN.M,
Northern Ry..
Southern By_
Spok.FTs ANm'.
Staten LRap.Tr.
Stony®, A O.Ml,
Summit Branch.
Lyk.'Val. Coal.
Tot'l both Go’s
Texas Ce-utral..
Texas & Paeille.
Tex.S.V.AN.W.
Tol.&OliioCent.
Tol. P. A West...
Tol.St. L.&K.C.
Uu.P.Deu.&G..
Union Paeille—
Union P. UR..
Or.S.L.AU.N.
St.J08.AG M,
vent.Kinnch.ii

Latest Gross Earnings.

Weakor Mo

3d wkAL.ir.
January...
tthwk Mob
WIt.Mci.20
tthwk Mob

- March. ...

February .
anuary...
Ithwkl\Xeh
1thwk Mcli
4thwk Moll
March.......
etthwk Meh
tthwk Meh
itbwk Meh
3d wkMar.
March.......
tthwk Moll
March

1897.

6,189,
70,832!
97.263
51,053

January...

March

February. .
-tthwk Mch ~ 41.190
1ithwk Meh 10,056
ith wkMoh 538,815
March....... 5.270
MSreh. .. 5.576
3d wkMar. 17,071
tthwk Mcli  390.574
February. 257.230
ithwk Meh 160,030
January... 53,408
WkMoh.20 75.000
3d wkMar. 13.000
tthwk Meh 51,181
IthwkMeh 103,204
tthwk Meh 200,578
itowk Meh  685.000
tthwk Mch 24,00-
tthwk Meh  709.000
id wkMar. 0,400
March....... 318,908
February 111,7.-17
February . 420,982
February. 9,375
February 2,811
March 3,799,597
IthwkMeh 106,961
Bebruar: 143,801
tthwk Mcli 198,169
January... 5,429
February . 518,631
-IthwkMeh 533,724
February. 3,490
itliwk Mch 20,435
March....... 18,762
March..... 56,523
January... 27,28
Jlanuary... 242.6S7
March 312,794
February. 363.18
Februar 4,436,234
4thwk Mch 20,860
February. 41,016
- MHuary... 254,857
January... 1,538,427
January. . 1,694 00 1
January... 3,232 49.1
January... 42.428
February. 1,009,272
March . 4,104
Jlarch... 41.801
1thwk Mch 45,774
IthwkMeh 22,271
IthwkMeh 8,145
tthwk Mcli 76.190
February. 58,638
March 5,936
January... 48,564
Pebruarv. 25,007
IthwkMeh 8 55
3d wkMar. 39,800
January... 20.865
Mawsh....... 3,785
February. 471,938
ithwkMoh 107,400
March....... 99,0*0
February. 131,420
February. 42.838
January... 307.672
IthwkMeh SJHI
January...1 12,151
December. l 3,35-1
March....... 1,930
January... 377,531
January.,. 87,437
January... 430,563
Jahun 23,7
January .. 126,095
January. 71009758
January... '2.314,425
February . 3,417.105
January.. | 729,530
January... 212.073
January 103.297
January..." 157,314
“tthwk Mcli 546,206
February. 46,149
November. 77,017
February.1 698
February.! 03,145
February. 04,453
February J 127.603
3d wkMar.1 3,448
IthwkMeh 178.9 13
February.1 2,508
ithWkMoh 45,132
3d wkMar. 10,0 50
tthwk Mch 50.675
-ttliwk Mcli 73,430
January.J 1,001,744
January...! 397,900
itiwk Meh 22,000
tthwk Mcli 24,000

j 1896.

9,046
79.015

474 563
90,497

71241487
2,383.488
3.702.490

799,098

937,320
380,700
13.000
22.000

[VOL. LX1V,

Jan. 1 to Latest Date.

1897. j 1896.
90,063 106,407
70.532 79,013

830,837 756,873

566,024 74,688

875,978 500,974
10,151 18,573
04,971 59,199

2,313!
111,478 115,947

1.119,000 1,084,032

313,715 296,342
94,093 66,902
00,090 22,158

357.315 151,501
83.587 63,607
75583, 92,045
20,377 18,303

790,021 838,852
81,030] 93,879
13,528 17,487

623.354 031,219
10,30 17,375

318.002 341,857

J07,855 204,123

4,852,079 4,886,032
7,21 17,747
29,094] 33,108
273,943 301,959
3,214.337 2,406,302
518,216  479.653
1,392,217, 1,180,822
53,408 75,948

793,500 672,500

15*2,619 118,202

425,127 456,080

679,445 786,984

2,623,911 2,821,651
5,386,000 5273508
259,000 168,935
5615,000 5,442,443
71,025 65,658

967,307 877,760

215135 191,634

834,033 882,937
19,129 9,247

5,486 3,638
10,211,000 10,283,911
'802,867 763,881
324,276 322,602
2515369 2,770,974
5.429 6,105
1,074.517 953,987
3,338,805 3,652,726
416 s

198.871 221,414
52,539 55,079

133,575 193,299
27,287

242,687 244,205

869,855 951,574

719,888 647,370

9,241,905 9,639,805
15,051 217,953
84,394 91,041

254,857 289,095

1,538,427 1,787,11.6

1,694,066 1,853,451

3,232,493 3,640,507
42,428 50,599

2,108,423 2,413,771
11,680 10,334

110,067 140,117

321,631 339,709

162,715 178.635
40,109 41,546

537,601 566,618

121,953 142 462
48,564 54,848
48,538 54,642
77,699 103,860

440,874 419,871
20,805 23,653
14,50 13,155

887.578 976,326

1,104.300 1,219,210

276.872 291,587

283,342 271,301
87,895 97.254

307,672 303 649
72,460 68 926
121, 51] 15.476
52,260 77,110

4,904 3,625

377,531 474,563
87.437 96,497

430,503 503,569
23,797 15,745

126,095 128,106

fi,069,758 11,241.487
2.314.425 2,383.483
6,801,288 7,327.465

729,530 799,093
212,073 212,977
103,297 103,044
157,314 153.980
4,822,198 4,697,605
,804 51,783
1,678, 637 1,106.132
1,4 2,107
139,059 154,40-1
1.44,499 150.477
283,551 304,881
48,711 55,475
1,638,358 1,625,720
5.462 5.835
391,249 427,019
19,1,413 230,102
521,019 452,522
752,887 632,118
1,001,744 937,329
397,900 336,700
260,781 144,033
259,000 168,835
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Latest Gross Earnings Jan. 1to Latest pal e

weekor M 1896-97. 1895-96. 1896-97. 1895-96.
8 $ 8 9

Un. Pac.—(Con.);
tchi.r-GAWi January... 33,05 25,416 33,051 25,416
Cen.Br.AL'dL January.. 78,555 62,338 78.555 62,338
Grd total.*, January... 1,682.623 1,545,629 1.682,623 1.545,629
Wabash Itbwkl\Xch 306,204 305,277 2.634,355 2.905,440
Waoo A North« January... 15,149 19,138 15,149 19.138
W.Jersej&Sea’'e February . 128,147 129.545 252,10 264,137
W.V.Cen.A Pitt February . 7,2 3,13 162.442 170,601
West Va. AP Ittf December 33,08* 31.016 390,973 380,962
Western of Ala. January... 57,215 51,-57 57,215 51,857
West. N. Y. & Pa 4thwk Mch 54.500 80,000 599,92s 628,913
Wheel. A L. Eri» 4thwk Mch 27,< 97 35,065 223,343 280.542
Wisconsin Cent 4thwk Moll 116,599 106,424 920,567 908,808
Wrlghtsv.ATei February. 7.729 S,68» 15,929 17,772

* Figures given do not include Oregon Ry. A STav.,Un. Pao. DenverA
Quit, Denver Leadville A Gunnison, Montana Union and Leavenworth
Topeka A 8outh vestern. a Thesefigures inciude results on eased lines.

6 Includes earnings from ferries, etc., not given separately. 1 Mexi-
can currency, t Includesonly half of lines Inwhioh Union Pacific has
a half interest

d Includes operations of the Chic. Burlington A Northern in both

ears.
y§Covers results for lines directly operated east of Pittsburg.

€Includes results on affiliated lines.

f Covers besides the Atlantic System the Houston A Texas Centra \
Austin A Northwestern, Central Texas a Northwestern and Ft. Wortb
A New Orleans.

t Includes St. Louis Alton & Terre Haute for all periods.

Latest Dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows =

For the fourth week of Mareh our statement covers 72
roads, and shows 7'37 per cent increase in the aggregate
over the same week last year.

4ih week of March 1897. 1896. Increase. Decreaxt.
* * 9 $
Alabama Gi. Southern.. 35,919 36.603 684
38.286 30.251 8,035
Atlantic A Danville 10,036 10,537 50i
Balt. A Ohio Southwest.. 174,458 161.586 12,872
Budalo Koch, A Pitwb’g 82,486 74.550 7,936
Burl. Ced. Rap. A Noj.Ui 106,474 111,296 5,021
Canadian Pacific 533,001 403.000 73.000
91,73 127,35° 35,420
365,622 270.007 95,555
Chicago a East. Illinois. 85,438 91,947 6,509
Chicago Great Western. 14*,917 124,9 a4 23,973
Chicago Milw. a  St. Paul 788,982 902,433 113,451
Chic. A West Michigan.. 44.937 35,5w2 9,345
Oln. Jackson A Mackinaw 20.46 18.101 2,360
Cleve. Canton A South’'n 18,224 18,057 167
Ulev. (fin. Chic, A St. L. 377,24- 330,121 47,127
Clev. Lorain A Wheeling 30.690 31.629 939
Denver A Rio Grain!* 174.800 169,300 5.500
Detroit Gr. Rap. & West 34,0"b 25.638 8,333
Evansv. A Indianapolis 8,620 8.* 46 74
Evansv. A Terre Haute 27,660 ' 566 94
Flint A Pere Marquette.. 79,145 77,853 1,292
Fla. Cent. A Peninsular. 59,917 ,. 0 1,715
Ft. Worth A Denv. City. 20,954 17.710 32 4
. ) 38.030 33,706 4.324
Grand Rapids A Indian-. 58.174 56,160 2,014
Cin. Rich. A Ft. Wayne 11,329 ,63. 1.201
) 1,294 1,032 2G2
Mub. Gr. Rapids A Ind 2,402 3,992 1,530
Granu Truns of Canada. 482,17a  443.444 33.728
Chicago A Gr'd Trunk »8.335 ,816 519
Det. Gr. Hav. & Milw.. 27.689 24.935 2,754
Cin. Sag. A Mack.......... 3,378 n,605 127
Toi. Sag. & Musk........... 2,713 1.66m 1.045
Intern'l a Gt. North'n.. 97,263 06.755 30,500
lowa Central .. 38,614 40.089 1.475
Kanawha A Mi _ 12,468 12,201 267
Kan. «ity Ft. 8. A Mem.. 116,58 89.028 16.960
Kan. City Mein. A Blrm. 29.000 22.952 ,04
Kansas City A Omaha. .. 5,356 1,850 3,506
Kan. Uity Plttsb. A Gull 57.731 13.02 39,703
Kan. City Suburb. Beit... 10.253 6,869 3,304
Lake Erie A Western___ 92,373 88.105 4,208
Loulsv.Evansv. A St.L.. 41,190 39,437 1,753
Louisville Hend.A St.L.. 16,055 12.084 3,971
Louisville A Nashville... 538.815 494,261 44,554
390,574 282,909 107,065
) . . 106,080 146,192 19,888
Minneapolis A St. Louis 51.184 8.74 2,437
Minn. St. P. AS. S.M ... 103,208 88,190 15.018
. 260.678 294,838 34,260
Mo. Pacific A Iron Mt___ 5, 065,000 20,000
) 24,000 22,00u 2,000
N. Y. Ontario A Western 106,964 95,744 11,220
198,169 20* 532 3,363
533,724 450,919 82.8-5
. 20,435 19,640 795
Peoria Deo. A Evansv... 20,860 19,914 946
76.190 73,422 2,708
Rio Grande Southern.. 8.552 11,184 2,632
St. Joseph A Od. Island. 22.000 13.000 9,000
St. Louis Southwestern.. 107,400 112,700 5,300
Sherman Shreve. A So.. 8,94 6,15 2,736
540.206 486.230 59,976
178,933 101,186 17,747
Toledo A Ohio Central.. 45,182 40,014 832
Toi. St. L. A Kan. City... 56,675 48,371 8.304
Un. Pac. Den. A Gulf___ 73,430 67,410 6,020
306,201 305,277 927
West. N. Y. A Pennsylv 54,500 80,00 25,500
Wheeling A Lake Erie.. 27,097 35,065 7,968
Wisconsin Ceutral.......... 116,599 106.424 10,175
Total (72 roads).......... 9,305,053 8,666,011 885,728 246,716
Net Increase 17-37 p. o.L. 639,012

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including ail roads from
which monthly returns can be obtained, is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicle of March 20, 1897, The next will
appear in the issue of April 17, 1897.

IHE (HKONI1CLE.

-Gross Earnings.—
1897. 1896. 1897. 1896.
Roads. $ s $ $
Ann Arbor............ Feb, 95.666 88,605 26,849
Jan. 1 to Feb. 28....... 194,256 174,155 55,718
Atlantic & Danville.. Feb 36,895 43,359 7,905 7,372
Jan. 1to Feb 28— . 77,759 83,106 15,191 10.683
July 1to Feb 28........ 354,393 379,324 82,962 87,444
Burl. Ced. R. & No.a.. Feb. 310,301 351,238 131,690 128,121
Jan. | to Feb. 28....... 609,403 743,945 232,267 276,020
Choctaw Okla. & G. Feb. 88,323 101,132 22,895 19,665
Jau. 1to Feb. 28....... 201.231 230,616 58,521 44,955
Nov. 1to Feb. 28....... 463,451 447,540 150,994 92,251
Cin. Jack. & Mack.b. Feb. 50,225 58,912 1,515 8,069
Jan. | to Peb. 23....... 101,500 111,202 5,143 11,116
Illinois Central.a.f..Feb 1,769,244 1 755,278 572,827 517,358
Jan. 1to Fob. 28....... 3,679,019 3,675,907 1,295,479 1,148,827
July | to Feb 28. ... 15,131,037 15,304,702 4,715,126 5,355,073
Kanawha & Mich.b..Feb. 32,699 36,128 5,311 6,652
Jan. 1to Feb. 23....... 78,533 77,271 18,413 16,863
July 1to Feb. 28....... 316,478 320,220 82,462 78,308
Kau.C. Ft. 8. & M.a.Feb. 391,431 380.464 142,646 104,520
Jan. 1to Feb. 28....... 749,391 760,533 244,043 221,049
July 1to Feb. 28....... 3,094,546 3,170,628 1,012,092 979,989
Kan. C. Mem. AB.a.Feb. 103,220 99,932 24,490 20,015
Jan. 1to Feb. 23...... 210,694 215,500 60,853 52,327
July 1to Feb. 28. ... 875,748 866,855 264,528 192,157
Laolede Gas-L. Oo... Mar. 73,218 61,728
Jan. 1toMar. 31........ 225,112 210,423
Nevada Central......... Feb. 2,811 1,911 756 def.45
Jan. 1to Feb. 23. ... 5,486 3,633 1,065 def.873
Norfolk & West'D.a.. Feb 759,494 897,904 173.035 198,741
Jan. 1 to Feo. 28........ 1,641,564 1,873,487 441,753 433,415
Oct. 1to Feb. 28........ 4,431,538 4,678.436 1,214,099 1,070,991
Ohio Valley ...Jan. 27,287 2,953
Pacific Mail. ... Feb. 363,181 343,997 55,659 75.840
Jan.1lto Feb. 23------ 719.888 647,370 130,022 99,333
May 1 to Feb. 28. ... 3,350,712 3,540,500 637,092 716,754

Philadelphia & Reading—See detailed statement on page 708.

Phila. Wilm. & Suit..Feb. Deo. 23,195 Ino. 3,564
Nov. 1 to Feb. 28 ... Dec.249,582 Deo. 27,503
ToledoAOhio Cent. b.Feb.  117.476 138,493 29,421 40.81T

Jan. | to Feb. 28......, 262,520 232,943 75.525 85,637
July 1to Feb. 28....... 1,187,409 1,354,734 306,903 444,789
Ua. P. D.&Gulf b ..Feb. 235,385 206,767 73,726 29,489
Jan. 1to Feb. 23....... 483,632 447,150 154,529 88,770

a Net earnings here given are after deducting taxes,

b Net earnin?s here given are before deducting taxes.

{ St. Louis Alton A Terre Haute included iu all periods, except that
for the three months from July | to September 30 that road's results,
are not included for 1895.

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,

also report charges for interest, & c,, with the surplus or deficit
above or below those charges.

—lyuer,itrtnlal8,<*c.s *-BaA. of Net EQrns.—=*
7. 1897. 1896.
Roans. 9 * $
Choc. Okl. A pulf...... Feb. 19.000 3,895
70.000 74'994
Kanawha A Mich... Feb, 10.035 10,030 'def.4.774 *def.3,378
July 1to Feo. 20. ... 81.836 81,595 *576 *def.3,237
Kan. C. Ft. S. A M.... Feb. 115,164 113,016 27,482 def.8,496
July 1to Feb. 2S....... 923,322 920,141 83,270 59,845
Kan. C. Mem. A Bir.. Feb. 16,507 12,352 7,983 7,163
July 1 to Feb. 28....... 125,558 109,922 138,970 82,235
Toledo A O. Cent....... Feb. 30,700 37,426 "def.2,933 *9,688
July 1to Feb. 23. ... 305,724 311,015 *8,194 *142,161

~ After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to aud including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.ltoLatestDate

Gross
Earnings. Week or Mo 1897. 1896. 1897 1896.
9 * $ *

ARron Bedf'd A Olev. December. 5.782 6,450 91,686
Akron bt.Ry.A 11L Co December. 18,968 20,52b 210,247 189,256
Amsterdam 8t. Ry... February. 3,149 3,050 6,846 7,215
Atl. Consol. St. Ry.. Deoember. 29,250 *62,840 368,715 *474,112
Atlanta Railway....... February 5314 4.964 10,469 10,334
Baltimore Tractfion.. March....... 95,723 87,267 270,320 256,859
Bath St. Ry. (N. Y.).. February. 1,13 1,25 4 2,67
Bay Cities'Con«ol___ January*-- 6,336 6,927 6,330 6,927
Bingnannon St. Ry JanUary.. 10029 9767 10029 9767
Bridgeport Traction March....... 22,853 22,329 00,941 65,196
Brookton Con. St. Ry February. 21,707 19,971 44,625 39,628
Br'’klyn Rap.Tr. Co.—

Brooklyn Heights.. March....... 351,642 336,167 1,002,956 983,049

Br'klyn cju'ns ®€Sni March...... 55,029 5*527 156,859 146,655

Total lor system March. ... 406,671 386,694 1,159,815 1,129,704

Bnflalo Ry................... 1,369,22 1,327,774
Chester Traction...... February. 12,015 12.270 24,821 24,952
Ohio. * So. Side K.T.. January... 66,609 65,87, 56,609 65,871
City Eleo. (Rome.Ga. | February. 1,432 1,344 2,870 2.792
Cleveland Electric... February . 115,513 118,977 239,691 244.384
Cleve. Painsv.A E Decernher. 4,993 .......
Columbus St. Rv. (0. 4thwk Mch 10,52 « 11,411 138,456 148,506
Coney Island a B'lyn February. 19,184 9,313 40,397 40,801
Danv. Gas El Light A1l

Street Ry.....ccoeee. January... 9,597 8,727 9,597 8,727
Denver Con. Tramw February 49,40. 51, 103,414 100.141
Detroit Citi'us’ St. Ry. March....... 83,952 7.7,219 242,361 220,173
Detroit Eleo. Ry. February . 31,319 31,91 64,78 67,048
Duluth St. Ry " December. 10,255 17.750 225,9;2 236,169
Erie Eleo. Motor Co.. February . 9.116 10,57) 19,374 21,406
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IUfLJIISGA. xfihkar Vo' 1897. j 1808. 1897. | 1896.
* * * I $
@a]rcito» City Hy.. February 14.907 13,058 29,015 28,317
HerSiiuer MobawkK 11
ier.a fkfori KI.By. February. 3.327  3.313 6,924 6.748
Heoslek Hy ............. February. 491 455 073 1,010
Houston Elbe. 8t By. February. 13.764 13,847 28,073 28,252
Interstate Consol ot
North Attleboro.— February. 6,377 8,431 17,320 16,193
Kttueatoa City By.... February . 3,60a 3,513 .28.2; 7,372
Lebiib Traction. February. 7.953 9,113 16,655  18.716
London St By. (C February. 8.159 57297 12,760 10,382
towel! Law. A Hav February. 25,711 26,13 53.252 52.85
ots A Boatoii...... 38 wkMitr 22.156 21,886 244,111 238,640
A¥| "Uop.tKanaas Oityi tthwfc Mob 44.2591 44,096 383,068 385,804
Mor.textiz.-r,v 8t. By.. February . 3.919 3,462 7,569 7,150
Montreal Street By... February . 89,052 87,395 189,588 182,452
tiaa.au Klee. (B'klyo) February . 102,Hot) 25,126 211.083 50,684
Biewburyb Kleetrle... February. 4272 4,4 8,79 9,358
Sew_ Ragland fit—
Winohealer Ave___March... 42,070 42,681
Plym’tb * Klnuaton Marcti. 6,040 6,096
otal....coos covunne March........ . 48,116 48,777
Sew London fit. By,. February . 2.418 , 5,119 5,101
ties OrtratiaTraction February. 98.090 115,325 199,348 221,809
N, Y. AQueensCy... February. 22,590 46.921
OicrttD.bm'B fit. Ky.  February . *78' """643 1,909 i',702
Pnteraon Ry.............. February. 21,3212 22.U2 45,095 45.478
Flttslt.Ft.8nb, EI. Ry February . 2,81 1.314 5,130 2,711
Po'keeptle AWapp . March-—-- 5510 5.448 15,881 16,043
Bo. HesterBy..... |February 62,287 68,783 .
Schuylkill Traction.. February . 6417  7.252 14.3*93 15,233
SconylkUl Yal. Trao. January.. 3M>9  1.163 3.509 4,163
Scranton & Plttston. . February. 4,14 8,877
ecranton Hallway March.— 27.349 25,523 78,910 75,437
Second Ave, % FlIttab.l February . 30.381 29,842 62,743 62,068
tyracuae K'--SiiSoKt. Feb ruary. 2.304 2,690 4,745 ,348
ftyran;sc Bap. Tr. By. IFebruary. 30,004 32,768 62.194 66,089
T«re Haute EFo. By. December. 161,601 143,145
Third Ave. tN. AM IDeeember. 2,626,898 2,615,' 52
Toronto By............... March....... 78,892 74.094 223,905 221,446
Twin City ¥(ap Tran. |February 140,214 145061 292,181 303,974
Union (S. Bedford).. iFebruary”. 15,018 15511 30.883 30,116
Doited Tract, IProv. |JFebrnary 119,034 125,075 248,217 256,649
Unit, Trao. (Readmg) January... 11,677 12,251 11,677 12,251
Wakefield& stone., February 3,224 2,993 6.509 6,221
Waterbary Traction.. February. 16,473 19,282 35,514 40,738
Wheeling Railwa February . 11,23» 12,180 24,159 23.666
Willkesb. A Wy. Vaﬁ/ey February. 34,449 36,334 73,868 75,192

‘ Figures were exceptional In 1896 onaooountof Atlanta Exposition

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle
of Match 20, '07. The next will appear in the issue of April 17,'97.

-Gross tiarnings.-

-Set Earnings,

1897. 1896. 1897. 1896
Baads. $
Columbus (O.) St, By.Mar. 48,043 50,896 25,248 25,153
Jan. 1to Mar. 31....... 138,4*6 148,500 71,871 69,958
Detroit Cltlz(iua’ 8t. Ry.Mar. 83,952 77,219 37,174 30,615
Jan. 1to Mar. 31..... 242,364 220,173 109,622 79,839
NewburgJElee Ky...Feb. 4,272 4,407 1,145 87
Jan. 1to Feb. 28..... 8,792 9,358 2,330 2,263
July 1 to Feb. 28....... 58,097 68,195 25,122 25,997
Poe k-h.CssyAw. Falls,Mar, 5,516 5,448 1,480 1,275
Jan. 1to Alar. 31....... 5,881 16,043 4,520 4,474
Scranton Railway... Mar, 27,349 25,523 12,003 11,304
Jan. 1to Mar. 31....... 78,910 75,437 35,5%5 34,434
July 1 to Mar. 31....... 270,537 243,969 124.791 121,992

ANNUAL REPORTS,

Annual Reports.—The following is an
reports of steam railroads, street railways and miscellaneob*
companies which have been published since the last edition!
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day's Chronicle.

Railroads and Miscsl, Co's. Kah.roai>aitd Miscel.Co0's (Doji.)

Yoltunt 64— Page. Volume ( Page.
A lahitma Greal Southern*.*. *. 825 Moxlcan Central*.*
Ahi-N.O. ATex. Pac. Jun encan Natigual 518, 568, 609
Amerijcac BeIITeI©phone Missouri Pacific ... Bifi
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Twin City Rapid Transit Co.
(Reportfor year ending Dec. 31, 1SS6.J

President Thomas Lowry remarks in the reportas below :

Earnings.—The gross earnings were $2,059,317 57, an in-
crease of 3'51 per cent. Many ot the principal business
streets in the centers of the two cities, on which our lines are
located, have been repaved during the past year, causing a
practical abandonment of these streets for periods varying
from forty to ninety days, during which our gross receipts
suffered a ereat loss.

Inter-urban Line,—The gross passenger receipts of the Inter-
urban Line, connecting business centers of the two cities,
were $384,720 90 for the year 1896, being a gain of 6*09 per
cent over 1895 and 8-98 per cent over 1894, This line, 9 miles
in length, operates 20 cars daily, and earned from passenger
traffic during 1890 an average of $1,050 per day,

Net Earnings.—In addition to its total operating expenses
the Twin City Rapid Transit Company has earned all its
fixed charges due and accrued, also earned and paid its fixed
dividends of 7 per cent, amounting to $79,534, on ail its
outstanding preferred stock, and in addition thereto has
passed to the credit of its surplus account $299,997 93 as the
result of the operations for the fiscal year ending Dec, 31,1898.

Financial.—A comparison ot the resoeotive trial balances
at the cloBe of business for the years 1895 and 1898 shows the
following amounts to be accounted for :

Proceeds of sale of preferred stock at par... 82,000 00
Nat earnings for 1 . 299,997 92
Proceedsof the sale of 10 1st consolidated (Mpls. Str, RV.
Co.) bonds .. 10,000 00
Increase in current liabilities. 424,83912
TOTAL e $736,837 04
Which isaccounted for as follows:
Amount expended in improvements ...$266,208 64
Reduction of the funded debt, and 6 p t
certificates, vis: 215,000 00

Istmtg. bonds, Minneapolis..
6 percent certs., Minneapolis......
6 percent certificates, St. Paul...

102,500 00
102,500 00

8,173 29
241,348 40
6,106 71

$736,837 04

The company paid ou January 1, 1897. $205,000 of the out-
standing 8 per cent certificates issued by the underlying com-
panies, and canceled $45,000 of those held in the treasury of
the Twin City Rapid Transit Company. This leaves a balance
still outstanding of $1,250,000: of this amount $225,000 is
owned by the company and held in its treasury. Add to the
amount of outstanding certificates the excess in the current
liabilities over the current assets of $814,101 91, and we have
a total debt of $1,879,101 91, in addition to the bonded in-
debtedness. To provide for the payment of this, the company
has in its treasury $1,863,800—7 per cant cumulative pre-
ferred stock.

Improvements,—The City Councils of Minneapolis and St,
Paul ordered the repaving of the principal business streets in
both cities to be completed during the psat season.

In addition to that portion of the expense of paving on the
streets where our tracks are located, required to be paid for
by the company, we decided that it would be best to substi-
tute a heavier type of track construction, which was done at

T. O.R, T, Co. stock acc't subject to adjustm’t..
Increase In the current assets .
Sundry accounts to profit and loss.

alarge cost. We put in an 80-pound “ T” steel rail, 60 feet
long, “cast-welded ", making it a conlinuous construction,
and all imbedded in concrete, dispensing with the use of

wooden ties, the gauge of the track being maintained by the
use of steel rods connecting the rails, thus giving us a track
practically indestructible. This “ cast-welded” joint has
been adopted by the principal electric roads of the country,
the Chicago City Railway Company of Chicago alone having
welded over 80 miles of its track. The process of “ cast-weld-
ing”, though very simple, is effective, and consists of remov-
ing the fish-plates, and encasing the adjacent ends of two
rails in 150 pounds of molten iron, which, when cooled, holds
the rails in an immovable clasp.

The item of $7,471 98, charged to real estate, is not a new
purchase, but a transfer from our former bills receivable ac-
count, occasioned by default of the maker of a note and mort-
gage held by the company, and who gave the company a
quit claim deed to the entire property.

Motive Power.—A very important” and considerable factor
in the cost of operation is the motive power.

The Pillsbury-Washburn Milling Co. will have completed
and ready for operation by the 1st of July of the preseat year
a magnificent stone dam across the Mississippi River, below
the present Falls of St. Anthony, creating an additional
water power of 10,000 horse.

The Twin City Rapid Transit Company has leased this
power for a term of forty years on a basis that will add
largely to its net revenue.

Tba Company will have a large surplus of power to lease,
and although the dam is not yet completed, there is au active
demand for the surplus power.

Our Company is relieved from any expense whatever in
connection with the installation of the machinery or electrical
apparatus necessary to a complete utilization of all the power
generated.

The Pillsbury-Washburn Milling Co. has contracted with
the General Electric Co. for all Electrical Machinery, includ-
ing their most modern direct-connected electrical apparatus,
by means of which the power will be transmitted, both under-
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ground and overhead, to our lines in both Minneapolis and
St. Paul.

The one feature that will give our water power its suprem-
acy over that of Niagara, or any other similar power, will be
its geographical location. Here we have a great water
power situated in the center of a population of nearly half a

million people, and as the population increases will not dis-
turb this centralization of power. This is an important
factor, when the cost of electrical transmission is taken into

consideration. [See location on map in pamphlet report.]

It will be noticed that the President refers to two specially
important matters that have occupied the attention of the
company during the year. One of these was the cheapening
of the cost of operation by the utilization of natural power ;
the other the cheapening of the cost of maintenance by the
use of improved methods in track construction. In connec-
tion with the latter, the Twin City Rapid Trausit Company
has put in about ten miles of this new construction. In addi-
tion a very large proportion of its mileage has been “ cast-
welded.” The inter-urban lina is laid with extra heavy rails
and is a model of smoothness.

The other matter referred to is the lease of water power and
electrical generating machinery of the Pillsbury-Washburn
Flour Mills Company’s new dam. Regarding this the follow-
ing is tak™n from the “ Minneapolis Journal ” of March 27 :

With wise foresight the comf)any has leased the power to be gener-
ated at the new dam of the Pillsbury-Washburn Flour Mills Company,
in Minneapolis, for a term of forty years. This power will consist of
ten units of 1,000 horse-power each and will furnish enough electric
energy to operate the street cars of both cities and leave a surplus for
sublease to manufacturing concerns. The use of this water-power
will much reduce the cost of producing electricity for the company
and form a considerable feature in the economy of operation which is
being aimed at all along the line.

The new power dam is a magnificent piece of civil and electrioal
enggneering. . Itis built by the _big milling comPany of which Charles
A. Pillsbury is the head, and will utilize the entire flow of the Missis-
sippi River below St. Anthony Falls. The dam begins at the west
bank of the river at a point 200 feet below the Tenth Avenue bridge,
and runs parallel with the bridge for a distance of about 450 feet. It
then turns at an obtuse angle and runs down stream, nearly parallel
with the east bank of the river, for a distance of 035 feet, making a
total length of 1,085 feet. The latter portion of the dam forms one
side of the head race, which is 200 feet wide and leads to the power-
house. The water in this head race will stand thirteen feet deep.

The power house is 100 feet wide by 207 feet long, and will accom-
modate forty turbine wheels of 250-horse power each, making a total
of 10,000-horse power. These turbines will be operated under a bead
of water varying from 18 to 20 feet, according to the stage of water
in theriver, and will be of horizontal type, arranged In ten sets, four
turbines being on the same horizontal shaft, which, prolonged, will
carry at itsend a dg/namo of 1,000-horse power. There will be 10 of
these dynamos, and these being arranged on the same shaft with the

t urbines will do away with the necessity for bolts, counter shafts,
gearing, etc., etc.

The contract for the plant was let to the General Electric Company,
and that concern is now busily employed in manufacturing immense
d){]namos and the vast amour of intricate electrical apparatus required.
The amount of the contract was in the neighborhood of $300,000. It
is exf)ected that the dam will be completed and the power plant
installed by the middle of the coming summer. It will be the finest
water-power electrical power in the world with the possible exception
of that at Niagara, which of course when fully completed will be
larger than this.

Statistics.—V eri-us staiist f interest are shown in the

following tables:
1896. 1895. 1894

Receipt*—
Passengers 2,037.935 1,964,772 1,981,706
Other SOUFEES s 31283 24081 T oT73

Total reCeiptS..comniniieriricnienenns 22,059,218 1,988,803 2,003,678

Expenses—
Genepral expenses 54,053 56.934 61,162
Maintenance of equipment... 97,724 81816 10<350
Maintenance of way and stru .. 62,738 58,069 66,607
Conductors’ and motoruien’s wages.. 386.464 378,256 369,%9%
Inspectors’ and transfer agents’ wages ,019 8,359 14,30
Conducting transportation miscel.... ,902 87,13L 90,639
Cost of maintaining power station___ 156,764 154,104 161,375
Machine shop eXpense.......cueveicrns 4,122 21,722 23,000

Total 1 ting.... 875,747 846,992 I
INSURANEE oot 550 13 R
Injuries and damages.. 65,587 80,89 106,814
Legal expenses ........ 19,276 14,925 \
Contingent expenses... 2,983 3,109 13.980

Total operating.. ... 995159 979,43* 1,044,547
N%teecm'&ings ...1,064,059 1,009,319 959,131
Interest on bonds and 6% certs. 618,131 649,753 6 0,388
Interest on floating debt... 8,226 52,015 9,/
Taxes ... 58170 49,071 52,939
Dividend on preferred stock 7 p.c... 79,534

764,061 750,839 738,961

Surplus ... 299.998 258479 220,170
Per ct. of expenses and tax to earns.. 51*15 51-72 54-77

twin CITI rapid transit comi*Amr—general balance sheet.

Resources— Liabilities—

Roadway, A ¢ ...c.c........ *14,117,938 Common stock ....$15,010,000
Securities in treasury 15,000,000 Preferred stock.......... 1,137,200
Notes = and accounts Bonds and 6% cert... 11,323,000
receivable. 82,851 Unpaid vouchers, Ac. 42,082
Cash....... et 2.3,410 Pay rolls accrued and
Insur. paid in advance 4,835  NOtdUE..occverrene. 26,174
Material and supplies 98,247 Trainmen’s deposits.. 20,875
fnt. on current liabili- Tax account not due. 50,221
ties paid in advance 7,500 lot. on bonds acorued. 206,120
T.C Co. stock Bills payable................ 425,469
acc. tobe adjusted.. 86,306 Inoome account—sur. 1,379,942
Total__ .. $29,621,089 Total $29,621,089
*Includes: Minneapolis Street Railway Co. stock, $5,000,000;
St. Paul City Railway stock, |*5,000,000; Minneapolis Lyndale &

Minnetonka " Ry. Co.” stock, $385,000-$10,385,000; ivalued at

y
$15,000,000.-V. 62, p. 871.
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I Reading Company—Philadelphia & Reading Railway.
(Balance Sheets as of Dec. 1, 1896.J

On pages 709 to 713 of to day’s issue will be found an official
statement furnished to the New York Stock Exchange,
giving balance sheets of the Reading Company, the Philadel-
phia & Reading Railway and the Philadelphia & Reading Coal
& lIron Co. as of Dec. 1, 1896, along with much other informa-
tion bearing on the companies’ finances.—V. 64, p. 611,

Panama Railroad Company.
(Report for the year ending December 31, 1896. )

President J. Edward Simmons in the report says in part:

General Results.—Despite the downward tendency of all
transportation rates and the fact that the earnings from all
traffic show a loss of $110,061, the company, owing to reduc-
tions in the cost of operation and to the owning and operation
of steamers between New York and Colon, has been able to
more than counterbalance all unfavorable influences.

New Mortgage for Refunding, Etc.—The 7 per cent sterling
mortgage bonds, originally issued to the amountof£1,000,000,
mature on Oct. 10, 1897. Of these the comparatively small
sum of JE537,600 ($2,688,000) remains outstanding, and for
their retirement the company holds United States Government
bonds and other securities, £187,800, leaving a balance Dec.
31, 1896, of £349,800; against which will also be applicable
interest to accrue on bonds in sinking fund to Oct. 10, 1897,
and estimated net earnings to July 1, 1897, amounting to
£50,400, leaving to be provided for at maturity £299,400.

For the balance of £299,400 and for the improvements of
terminals and service, as well as for the future requirements
of the company, a new issue of* twenty-year 4)£ per cent first
mortgage sinking fund gold bonds will be made by the com-
pany for the present amount of $2,000,000, but limited in the
aggregate to $4,000,000. By this reduction in the principal
and also in the rate of interest, the company has reduced it3
annual fixed charge over $100,000.

From the sale of $2,009,000 of the new bonds about to be
lissued the company will have sufficient to retire the out-
standing sterling bonds at maturity and leave a surplus of
half a million. This new mortgage will constitute the only
mortgage indebtedness of the company.

Subsidy Bonds— Payments to Colombian Government.—As
to the subsidy bonds the report savs :

The company has outstanding S1,846.no > subsidy sinking fund
bonds, finally maturing Nov. 1, 1910. These bonds are not secured by

j amortgage and were me'elv issued at the request of the Colombian
Government, to capitalize for the Government the annual subsidy of
$225,000 provided for by the concessions. The interest payment is
made by the comoany out of the $225,000 due the Government, and
bonds are then drawn annually for the difference up to the $225,000.

IIn this way the issue (originally $3.0 *0,00di will be retired before

I maturity, when the paymeut of the annual subsidy direct to the
Government will be again renewed. The fixed charges of the company
are only the fixed annual concessionary charge, $250,000, and interest
on the present issue of bonds.

Improvements,—To abolish the system of lighterage service
in the Bay of Panama the company has contracted for the
construction of a great pier, haroor and other improvements,
permitting the loading of cargoes directly from vessel to cars.
These improvements are now under way and will cost about
$1,000,000. The large savings in expenses of operation and
the shortening of the voyage at least seven days give assur-
ance that the annual cash results will be far in excess of the
annual interest charge represented thereby. Additions to the
fleet of steamers, the establishment of grain elevators and
warehouses on the Isthmus; and other equally important
improvements, are also contemplated in the early future.
These latter additions and improvements will involve an
expenditure during the next few years of about §700,000.

Concessions.—The President’'sremarks close with astatement

regarding the position of the company, its concessions, etc.
Statistics.—The earoings and income account have been :
EARNINGS, EXPENSES AND CHAROES.
Railroad earnings— 1896. 1895.
$72,437
i . 1,065,139 1,201,825
Mails. 695 37,372
.$1,201,574 $1,311,634
91,205 40,753
Temporary Pacific Line. 31,000 292,849
$2,045,236
347,362 394,305
i .$2,271,141 $2,440,041
Operating expense—
%gggg% - $59,078
s >
Maintenance ot equipment 53,965 £ 311,839
" “ way and structures. 59,600 53,888
Total BR. operating expenses — $332,398 $424,805
Panama RR. S3 Line operating expe 469,170 503,544
Paoiflo line operating expenses....... 27,496 563,817
i $879,064 $1,492,166
Lighterage 116,863 114,656
102,579 97,979
137,331 182,380
.$1,235,837 $1,887,181
.$1,035,304 $552,863
Fixed charges—
$25,000 $25,000
107,820 102,000
117,180 123,300
239,619 239,619
$489,619 $489,919
$545,684 $62,944
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general investment

Reorganizations, Kte. —Ltstfevf Lkita as to Default#, Reoi'-

rhui*. Paament of Overdue Coupons, S/c.—All
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American Hell 'eie]»l»vone—Shares at S~U.—The Massa-
cbiisut!. *ummiissiCD of Corporations has ordered that the
2:t,#.yj new shares snail be tffered to the present stockholders
ati.".!jer alUi share. AH shares not taken by the stock-
holders™are to be put up at public auction.—v. 64, p. 8s2.

ArbntkleV Si-tr-r Beflnery—Permission to Build.—The
Budding Comini--inner baa grant* «I permits for erection of
tlit* new rrfinery iuildines in Brooklyn. One is four stories,
another eight, and the third ten stories high. Their cost is
estimated at 8§600,0(0, See “ American Sugar” item, V.
01, p, O

Blue Ridge A Aliantlc RR.—Foreclosure Sale—On appli-
ratmn «f the Central Tiust Co, the mortgage trustee, the
P~d<rid O.-urt at Atlanta. Oa., March 23, ordered the fore-
ci. .ute of this road under the §200,000 mortgage of 18S8. The
ami untdue for principal and interest is $327,000. The road
expr.dw from Cornelia to Tallulah Fall«, Oa., 31 miles; it
has I n in the hands of W. V, ursine as receiver.

Brooklyn Klevatid HR.—Penalty on Deposits May |.—
The It--otganiz tli n Committee of the Brooklyn Elevated
Railrend Cm, Frederic P. Olcott, Chairman, gives notice that
Oi tine fr.r the Ofpoult of the first and second mortgage
Ins4» atn .;.,"k of the Brooklyn Elevated first mortgage
hoi dt* foliS ee<nd it corns mortgage bonds of the Union Ele-
vnt"i sod fir-t mortgage bonds of the Seaside & Brooklyn

in  tgr< jmerjf, is limit: (to
and ueluding .Mv 1st, if?, af(<*r which date deposits will
bn sir )um: u =<p n.tliy. -P-e notice in another column.—V.
64. p. «S3.

itttffalo Itifdp sttr & Pitl»burg Uy.—New Six Per Cent
fkttrntnre. Bun t#.—Tim new 6 jar pent debentures of this
oompsnv arc dated J.,n. 1,1H97, and arc due Jan, 1,19-17, both
principal and c inpon.-i b-ing payable in lawful money in New
Votk <iity. The prineitsl may !e registered, The Guaranty
Tru*i ' o (V'Tlifies the nonda. The boitds also eay :
lvrildt lr cifi b « ' irei tof any*in! fttttiuaHnatalraent
#f thieTV>* Xxithio i*x riiniiiha Kfter ibe riudr"TiaUhatebt COmepay-
*Me. »n<>i' sucm «h»n B*vp Ineo ilemamlrd, tits itolderi! ol S 'ma-
rxs-u' i " ltd* **rle** thnn>l. a, below n it»d .bull have Uio
rt]tft t>deeliiirv the pritcipal of alt ibe liootlaof tulanerleato bo due,
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and tUeroupon the same abail b« and beenrun fnrt.hwPU duo aud pay-
iibIn. anytUtng to tlto oontrary boreln oout-atnaA uotwltlrataudins.

Tniol U»ur. This bond t« one <tf it series <r bonds to lie known as
"BuijMo Rooliester St Plttabnrg Railway On. ilfly-year dolienturo
bonds”, issued and to be Issiiwl to au aggregate a.uount not exooedtng
-msi.000.il-0, each bund ro be of the do omin:itbmof |.OUO, and the
bonds to be rittnibered eons'citllvcly from 1 to 3.000 tntilualve.

To be secured ht/nny Mtnnkit Mortgage.—And the said railway com-
pany agrees wlilt the owner and holder of this bond, and also with the
owi erx and holders of each and all other bonds of this aeries, that any
mortgage hereafter executed by It, except to secure bonds Issued ex-
clusively for retiring any mortgage debt uosv existing as a lien upon
any portloti of ha property, and except to securebonds issued ex-
‘ oluslvely for the extension of such property, shall be for the aaonrlty
10f the owner or holder of this bond ana ail oilier outstanding bonds of

this series equally with the holders of any other bondssecured by
such new mortgage.

Subject to Dull ut 105 —The said railway Company reserves the right
to retire this bond oil any llrst day of January or duty before maturity
of the principal, by caving to the holder tli-ovof the prinotoat and live
per centum In addition thereto and the iuioresi then aeorned and un-
gaid hereon—notice of theintention to do *o having been tlrst, given

y publication in a newspaper puli i-bed and having a general Circu-
lation lu the City of Sew York once a week for twelve weeks.—V. 61,
p. 329.

Pape Fear & Yadkin Valley RK.—The Foreclosure Decree.
—The opinion rendered by Judge Siinoaton, of the United
States Circuit Court at Charleston, S. O., March 31, in the
foreclosure suit case, has now been received. It is of interest
asending a memorable struggle between the New York Com-
mittee, in i‘s ifforls to have the road sold in divisions, and
the Baltimore Committee, which has sought to have it sold
as a whole. The North Carolina Legislature, which ad-
journed early in March last, passed an act which it is sup-
posed was intended to prevent the sale of the road in di-
visions. Itis to this act to which Judge Simonton refers.
Having said that under ordinary conditions a sale first by-
divisions and subsequently as a wh'le is the best mode of
of ascertaining the value Vf a property subject to several
mortgages, the Judge concludes his opinion -s follows :

But. the l-eoent hostile legislation in North Carolina tends to defeat
tins course. The Legislature of that- State at ItsLst session passed
an act evidently aimed at a sale of tMs railro d propertg. It
mav be that this effort would prove fruitless, either because tbe aot
Itself would have no constitutional force if applied to the bonds in this
suit, or because from inadvertence, or some other cause, the wrong
section of the code w»* amended. Be this as it may, it is clear that
were <his property put up f rsale by divisions, every bidder would be-
lieve that if his bid were accepted, he would u« called upon to litigate
his riche to secure a fri nchise as a common currier for miy corpora-
tion formed to operate the pari, of the property purchased. This
would inevitably chill the sale. Therisk anilex tense of the litigation
would become oh element in the bid. The result would bv no means
show ibo actual market vanie of the ﬁroperty out up. These consider-
ations must have great weight with the Court, whose s do object must,
be to secure for the parties lu this cause the best resultfor the prop-
ertv in which they have an interest.

After much anxiety and with great reluctance the Court feels itself
cm. flt* d to it sale of tile property as a whole, not including the roiling
stock, which is hovered hr its own rule.J

The proceeds of c tie. nf or deducting all charges superior to the Hen
of the luurfg ige. will be divided as follows: L

To the 1onds upon Division A. 55 per cent; upon Division B, 19 per
cent; upon Division O. 19 -1-10 per cert To Die [consol-mortgage]
bonds having the firstlien on the branches, 6 <10 per cent..

The branches referred to as covered by the consolidated
mortgage are: Factory branch, 19 miles; Madison branch, 11
mile.-; Granite and Furnace branches, 8 miles.

The decree orders:

Thesaid Master Commissioners shall offer the entire property covered
by the mortgages herein foreclosed and either of them for'sale as a
single parcel, and as an entirely Eexcept theml ing stock and the lease-
hold intern t ofihe defendant railway company iutheSuuthCar.Pacltlo
Rv Co., which rolling stock and leasehold Interest shall each be sold
senaiatrlvi. No bid for the property exclusive of such rolling stock
and leasehold interest shall tie accepted which does not equal the sum
Of $2,000,000.

Unless the entire amount in default is paid by April 20
the foreclosure sale will be advertised for four weeks and the
property sold at the date fixed by the Master Commissioner.—
V. 64, p. (03.

Central RR. of New Jersey.—Quarterly Dividend Re-
duced to 1 per cent,—The directors on Monday reduced the
quarterly dividend from 1M to 1 per cent. The ootnpauv
paid 5 per cent in ail during the year 1898; iu 1895, 5J£ per
cent; from 1893 to 1894, 7 yearly; in 1891, 6]£; in 1890, O; in
1889, 3. Dividends were resumed in August, 1889, hav-
ing previously been suspended since 1884, the company be-
ing in receivers' hands from January, 1887, to January, 1888..
—V. 61, p. 466.

Charleston (S. C.) City Ry,—Nelo Securities Authorized.—
The stockholders have authorized au issue of $850,000 of cou-
pon mortgage bonds and an increase of the capital stock to
$850,000. Since the consolidation of the street car lines in
Chatleflton the operating company has been the City Railway
Company, whose charter will be amended to permit of the
new securities being executed, The Prc-identof the company
is John G. McCullough and the Secretary and Treasurer
Frank F, Whilden.—V. 64, p. 373.

Chaitauooga & Barham RR.—Chickamaiiga & Barham
RK. —The officers of the Chattanooga & Durham RR,, for-
ron-iy the Chickamauga & Durham RR., are asfollows: J.
W, Bngli-h, President; P. J. Murphy, General Matiag<r; T, S
Lyon. Auditor. The road extends from Chickamaugato Dur-
ham, N. C.—17 miles.

Cincinnati Jackson & Mackinaw Ry,—Cincinnati North-
ern RR.—Successor Company.—Cincinnati Terminals.—The
Reorganization Committee of the Cincinnati Jackson &
Mackinaw is making progress with its plans to give the
road i Cincinnati terminus. Some ten acres of terminal
property have been acquired ia the city, which will be reached
through a tunnd 16,090 feet in length, the rights of the old
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Deer Creek Tunnel Company having been acquired. About
1,200 feet of the tunnel has been thus far excavated and the
entire work will be completed within a year. The Cincinnati
Northern RR. Co. has been organized to carry on the work,
which will involve an outlay of some §1,750,000, and this com-
pany will absorb the portion of the C. J. &. M. extending
from Franklin. Ohio, 42 miles north of Cincinnati, to Jack-
son, Mich., 205 miles. Entrance will be had into Cincinnati
over the lines of the Cleveland Cincinnati Cnicago & St.
Louis. The other portion of the C. J. & M., Allegan to
Dundee, Mich., 133 miles, will be operated as a separate prop-
erly.—V. 64, p. 82.

Colonial Trust Co.—Stock Increased.—This new company,
which will occupy offices in the St. Paul Building in this city,
has filed a certificate of increase of capital stock from $500,-
000 to $1,000,000.—Yol. 63, p. 968.

Columbas & Cincinnati Midland RR.—Majority of Bonds
Deposited—Penalty after April 20.—The committee consisting
of Charles S. Hinchman (Cnairmin), George Stevenson (Sec-
retary), Harry F. West, E Ilward B. Smith and Charles Par-
rott gives notice that a majority of the first mortgage bonds
have assented to the agreement of Jan. 21, 1897, withthi
Guarantee Trust & Stfe Deposit Co. of Pailadelphia. Notice is
given that until April 20, 1897, all bonds deposited with the
said trust company will be received without charge; after
that date a charge of 3 per cent will be made. —V. 64, p. 330.

Detroit Mackinac St Marquette Land Grant —Coupon
Payment.—The company has declared a dividend of 1 per
centon the land grant bonds, being the interest for six months
ended March 31 and payable at the Central Trust Company
April 15.—Y. 63, p. 651.

Diamond Match Comp my.—English Dial —The Chicago
“ Economist” on April 3 said :

The contract with Coates. Son & Co. was laid before til' board of
directors of the Match Company T inrsday afte -noon, f illy exaini ned
and ratified by the board. The English company which is to take over
the Liverpool plant isnow in nr icess of organization. It is aaidhsre
that Us directory will contain some names that carry great prestige in
England. Beyond the fact that the Englishmen pay lu <200,000 fir
working capital and the Match companydgets 6 per cent preferred
stock for the cost of its Liverpool plant and' 51 per cent of the o imrnon
stock, the details of the oontraot are kept secret. Che deal wph Co ites,
8on <k Co., however, does not_Include the plans for introducin%the
match machines in Austria, France, Italy or Brazil, deals for those
countries having been faradvanoed before the Englishmen came in.—
V. 04, p. 663.

East Penn Traction Co.—New Securities.— The stockhold-
ers will vote May 17 on a proposition to increase the c ipital
stock from $350,000 to $1,000,000, and to issue first mortgage
bonds f, r $1,000,000. The right of way and franchises, it is
slated, have been practically secured between Trenton, Yard-
ley, Newtown and Doylestown, and the construction will begin
at an early day.

Directors and Officers.—The following directois have been
elected: Senator W. H. Andrews, of Titusville; ex-Ssna-
ator C. S. Vand-grift, of Bucks County; Senator Israel W.
Durhim, S. R Nichols, of Crawfor 1 County; Lewis A. Con-
well. Charles E Hdlowell and Dr. J. S. Wilson, Jurrettown;
W . R. Andrews, of Meadville; T. Howard Atkinson, A. S.
Cadwalader, Walter Bram and John Fish, of Fallsington.
The President is A. S. Cadwalader, of Yardley, Pa. The
company’s office is No. 1345 Arch Street, Philadelphia.

Pitch!)anr RR. —Purchase of Wh irf Property —i'ne com -
pany has purchased at Boston the “ Constitution wharf”, said
to be assessed at $375,000. The new acquisition is exp ‘cted
greatly to facilitate the handling of ocean fieight.—V. 61,
p. 287.

Gettysburg Electric Ry.—Foreclosure —Judge Dallas in
the United States Circuit Court has ordered the foreclosure
sale of the property under its $200,000 mortgage of 1893 to the
Fidelity Insurance, Trust & Safe Deposit Co.—V. 61, p. 558.

Highland Avenue st Belt RR. (Birmingham, Ala).—Re-
ceiver Appointed.—At Birmingham, Ala., Apiil 2, upon
motion of the Columbian Equipment Company of Nsw Y irk,
Judge Biuce, in the Federal Court, placed this property iu
the hands of Phil. Campbell, as receiver. The Equipment
Company in 1895 proposed to buy the property for $310,000,
and paid $10,000 of thepureli ise money; but the road reverted
to original owners, as the balance of the purchase money was
not paid. The Equipment Company claims that defendant
failed to make good title to all the properties conveyed, and
sets up a claim for $10,000 for alleged improvements.

Houston & Texas Central RR.—Waco S Northwestern
Ry —Texas Central RR.—Consolidation.— A bill was to be
introduced iu the Texas Legislature on Monday, April 5, to
authorize the Houston & Texas Central Rail vay Co. to pur-
chase and cons didate with the Waco & North vestern from
R «8 to Bremond, 50 miles, and the Texas Central from Ross to
Albany, 176 miles. The Texas Central Rtilroad Co. has also
given notice that it will introduce a bill giving that eim-
pany authority to purchase all or a part of the Waco&
Northwestern

Status of Waco & Northwestern —Tne Waco & Njrth west-
ern division of the old Houston & Texas Central Railway was
sold in foreclosure Sept. 3, 1895, uuder the old 7 per cent
mortgage o' 1873 on that division, and pirchased by Wilbur
F- Boyle, for $1,595,000, actiug, it is alleged, for Southern Pa-
cific interests. The sale was confirmed, but the purchase
money has never b-en pail. Recently the Gineral Attorney
of the Texas Central RR. (of which Henry K. Mcll irg is
.President) entered a]rao ion in the United S ates Circuit Court
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to compel payment. The motion recites that all excuses for
delay were recently removed by decrees entered in the United
States Circuit Court at New Orleans, and that further failure
to comply with the terms of pu-chase will work a hardship
on the creditors of the Waco & Northwestern, among whom
are tbe owners of the Texas Central RR. The motion will be
heard June 7.

The Waco & Nor hwestern division 7 per cent bonds ot
1873 are still outstanding to the amount of $1,024,000 (former-
ly $1,149,000), but are in v?rv few hands. Thereis to the
credit of these bonds the $1,505,000 of purchase mmey and
$560,000 cash representing accumulated earnings. For the
year 1895 96 the gross earnings were $29 ),250; net $167,079,
a;a’Dst $163,071 in 1894 95; deductions $23,317.—Y, 63, p. 114;
V. ei, p. 663; V. 64, p. 514.

Jacksonville Tampa & Key West RR.—Sale Postponed.—
This property was off ired for sale by the special master April
5, but there were no bidders and the sale was again postponed,
this time till May 3.—V. 61, p. 469.

J lint Traffic Association—Trans-Missouri Freight Asso-
ciation.—Case St for October—Rehearing.—The Supreme
Court of the U uited States on Monday granted the motim t)
advance the case of the Joint Traffic Associatiia, but set it
for the second Monday of the October term.

Ex-Judge Ddlon, counsel for the Trans-Missouri Freight
Association, has notified the Clerk of the Supreme Court that
a petition for the rehearing of the case recently decided will
be presented to the Court within a few days.—V. 64, p. 665.

Lake Shore & Michigan Southern Ry.—Branches to be
Leased.—At the meeting May 5, 1897, the stockholders will
vote on a proposition to lease the following lines already
operated by the Lake Sh ire, being controlled by it through
o vnership of their entire capital stock:

Kalamazoo A White Pigeon HR . Kalamizio to White P.gaon, Mich.,
3/ miles; Northern Central Michigan RR.. lonesvil e to North Lans-
ing, Mich., HI. miles; Swan Creek RR., switching lioe at Tolsdo, in-
cluded in sidings, 1M miles.

Trustees Under New Mortgage,— Lines Coverid.—The United
States Trust Company has been selected as the trustee of the
new $50,000,000 m ir gage of this compiny, and associated
with it for an individual trustee, which is necessary under
the laws of some of tie Slates, is M-. John T. Dye, of"Indian-
apolis, lod. Mr. D ,e is general counsel for the “Big Four” line.
It is likely that the l-ases above mentioned will be brought
under the operation of the mortgage, which will cover prac-
tically 860 miles of main line and branches—a considerable
portion being of course double tracked —and about 220 miles
of leased lines. There are some leased lines which are not of
importance enough to be taken into the mortgage and may
be needed f ir some other purpose.

New Bonds to be Tax Free.—B >th the principal and interest
of the new bonds are payable with out deduct! m for any tax or
taxes which the railway company may be required to pay,
or to retain therefrom, under any present or future law of the
United States, or of any State or county or municipilicy
therein. The deposits of 7 per cents for conversion have been
large.—Y. 64, p. 610.

McKeesport Dnquesne £ Wilmerding \.y—Default-Re-
ceiver Applied for.—At Pittsburg, Penn., April 6, a bill in
equity was filed in the County Court by George Sheppard
and other bondhold-rs asking for an accounting and the
appointment of a receiver. The plaintiff cl lims the defendant
has defaulted on its bonds ani has misapplied its earnings.—
V. 62, p. 415.

Middle Tennessee & AUbatnu RR.—Foreclosure Sale.—
The foreclosure sale, it is stated, is set for Mty5.—Y, 64, p. 517.

Mobile & Ohio RR.—Cinfracts Let jor Montgomery E x-
tension.—Contracts were let at Birmingham, A'a., April 7, for
the construction of 110 miles of the extension from Columbus,
Miss., to fuscaloosi. A'a., with branches. Bils hivj also
been received by the H mover Construction Company, which
is letting tbe cmtracts, for other work between Tuscaloosa
and Mintgomery. Tbe road is to be complete and in opera-
tion between Montgomery and Columbus, via Tuscaloosa, by
Oct. 15.—Vol. 61, p. 517.

New fork Sagar Refining—Incorporated—This company
was incorporated at Albany, Mirei 31, with au.horized cap-
ital stock of $600,000, to manufacture and refine sugar. The
directors are Claus Doscher, A Frederick Hsnre, C. H. Tie-
bout, W. H. Logan and Frederick Brommer, all of brooklyn.

North Carolina RR.—Southern f&y.—Injunction Case Post-
poned till June 8 —The injunction case of tbe Southern Rail-
way and theCentral TrustCo. against the North Carolina RR.
in the United States Court at Greensboro was on Tuesday
postponed uotil June 8 at Asheville, upon the request of tho
new board of directors to be made parties defendant.

Gov. Russell, replying to the order of the Court, says:

Lhereby expressly decline to appear iu this Court as the Governor
of North Carolina or to do aav act whloh would seem to mike the
State a paity to this suit * * * This is the first, time corporate
arrogance has arraigned a governor for ills communication to the
legislature aod to the people whose servant heis * - - [ Ueny the
jurisdiction of this Courtor any other ooir-t to control my conduct as
Governor iu execution of the laws of tin State.

Ju ige Sunonton said that the C ourt would tak s steps to
have its orders obeyed.—V. 64, p. 611.

Panama RR.—New Mortgage.—The report of this company
on a previous page gives full particulars regarding the fund-
ing of the company’s indebtedness into new $3,090,090 twenty -
year 4j~ per cent gold bonds. lu 1892jthe company author-



im

ixed the i*»it* of a block of the alerting bond-* with an en-
dorsement, giving the holder the privilege or extending his
txrndu for ten vy.sis from Ovi, 1. 181*7, hi 5 per cent interest,
them- N.in.H, itWem#, ar*; still in the companyV ireaaury; con-
twsiutaUv upon the payment of the remainder of the sterling
loan on Oct. 1, 1897, the new -3 j# will at once become a first
Ueo.—Vol. St. page 518.

Keadtng Pompany.—Statement to New York Stock Ex-
ckontj'—Balance Sh,et—Bonds Listed.—On subsequent pages
of to- Uy’aChronicle i# published the oompaoy’s elaborate
statement to the New York Stock Exchange, on the strength
of which have been listed this wesk the new general mort-
gage bonds for $.‘3,500,000 (with authority to increase the
amount listed to 350,869.000 as from time" to time issued),
voting trustees’ certificates for 138,000,000 first preferred uon-
eiunuiative 4 per cent stock, $43,000,000 second preferred non-
cumuUttve 4 per cent ato -k and 09,900,000 common stock.

The reader will find this official report of much value for
reference, since in addition to the balance sheets of Dec, t,
1890, it embraces a detailed statement of the interest and
other fixed charges of the system, a description of the new
securities, a brief account of the various properties owned,
including a statement of the Coal & Iron Company’s posses-
siofja, etc., etc.

Earning# of System.—As already stated in the GHBONI-
i 1h, the net earnings of the entire property (including
income from all source*) were 8§9,480,736 in year end-
ing November 30, 1896. The fixed charges of entire property
on completion of reorganization will be about $8,672,072, leav-
ing a surplus on the basis of last year’s operali ms of $803,084.

For the present year, pending completion of refunding, etc ,
the fixed charges will be, perhaps, 8400,000 more than the
amount of fixed charges stated above.

The following table shows upon the first line the earnings
of the railway company applicable to the payment of fixed
charges and taxes; the - eond line gives a similar statement
of the business of the Coal & Iron Company, and the third
line shows the income of the Reading Company from outside
sources. The results of the business of 1896 are adjusted so
that the items will compare aa nearly as they can bs made to
compare with the same items of the business of 1897. The
Heading year begins, as heretofore, with the first of December.

The result of operstior* for the month of February, 1897,
and for the year tn date, compared with 1896 fadjusted to
ISIt7 ImsisJd, were as follows -

f-M onth of Feb.—, — Dec, lto Feb. 28.—,

i 1*97. 1896. 1897. 1896.
Meading System— $ $ 4 $
Karnlmr* Railway Co. 484.762 2,063.681 2,016,345
Lo-» Cut A Iron Co. 201.019 279,750 61,129
Income ReadlngCo 22,898 70,983 70,983
Earningsofall hbompaolos.518,8*® 308,611 1,351,911 1,928,199

Proportion of annual fixed
charge* and taxes of all
companies (estimated)......... 775,000 806,249 2,325,000 2,418,749

Deficit ...256,160 499,639 470,086 592,549

The fixed charges and taxes in the foregoing statement are
given us then now stand. On compieiiou of the reorganiza-
tion. the fixed charges and taxes will be reduced to §725,000
per month, or $2,175,000 for three months, The Reading Sys-
tem always shows small earnings in the winter months. Tae
r--*ult this winter is better than it was ayear ago. The
largest earnings are in the autumn.—V, 64, p. 611.

Rio Hrando Northern fly.—To Surrender Charter.—This
company, which owns 18 miles or more of road from Chispa,
Texas !7i miles westof San Antonio on the Southern Pacific),
to the coal fields of San Carlos, in Presidio County, has ap
pli<d to the Legislature of Texas for permission to surrender
its charter and go out of business. The cost of the road is said
to have been §484,158, and the authorized capital stock $500,-
000(10 per cent paid in in 1895). The bond issue (6s of 1894
due 191 S was $400*400, of which $360,000 were authorized to
Iw registered with the Secretary of State, The road, it is
stated, does not pay to operate, the coal mines not having met
‘ Xxpectatioos. The director# are : 8. A. Johnston, C.L Straub,
Jr., H, F. Johnson, Chispa, Texas; W. B. Brack, EIl Paso,

Texas . C. S. Manrhy, Marfa, Texas ; J. P, Qber and F. (Jivin-
ner, Allegheny, Pa.

St. Lonls Chicago & 8t. Paul KR.—Sold in Foreclosure.—
At Springfield, 111, April 8, Special Master Colby sold the
St, Louis Chicago & St. Paul RR., known as the BIuff line,
under foreclosure of the first mortgage, to Mr. Thomas Car-
michael for $650,000. The purchaser assumes receivers' cer-
tificate* for ab-mt $100,000 and other indebtedness of the re-
receiver for about $150,000.

ftearqaniznltim Han —Under date of March 24 Messrs. H.

\, Post and Wiiliam Il. Male issued a circular to the bond-
holder# reciting that «<n agreement had been made wi;h Mr
Thomas Carmichael (the original plan having failed of sup*-
porh by which he would purchase the property at foreclosure
«al« and turn itover toa new company, which shall issue :
_IEI'!]rj#I inirt 3OAm_r thjPIercent old bond*, total Issuo...*1,500.000

irty-yon-r 6 2> deni nuti‘tsumulfttiTo Income bonds ..... i 235 Goo
ComUNM TEOEK........ i e s . 1,800,000
>Thf new first mortgage bonds for$1,000,000 will be issued to
TJ >urge the receiver# certificates and for other purposes.
rboiuw will be Riven in exchange, dollar for

Id first mortgage bonds. The holders of the

the exchange, will have the privilege of pur-

°f ' new company at the rate of $1,000
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new fitfct mortgage bands and $1,500 new corn non stock for
$800 in cash. The consummation of the plan depend# on its
receiving the approval of a sufficient number of the bonds
deposited under the agreement of Janet, 1895.

Rumored Alliance with Chicago Poria St. Louis.—
Owing to the fact that Mr. Carmichael owns a controlling in-
terest in the Chicago Peoria & St. Louis, it has been rumored
that the two roads will be merged ; but this appears to be
only among the possibilities.—V, 68, n, 1180,

San Antonio & Gulf RR.—San Antonio & Half Shore
Ry.—Successor Company.— The San Antonio & Gulf RR.,
with authorized stock of $1,000,000, has filed its charter
with the Secretary of State at Austin, Tex., as successor of
the San Antonio & Gulf Shore Railway, foreclosed July 7,
1896. The line is 38 miles long, extending fr <m Sao Antonio
to Sutherland Springs. The incorporators are; Oscar Berg-
strom, Thomas H. Franklin, John R. Shook, George Dullnig,
E. S. Carpenter, J. W. Graves, A. W, Hartung, George J.
Dullnig and H. O. Eogelke. The Texas Railr tad Commission
has approved the issue of $250,000 bonds.—V. OB p. 1116.

San Diego Land & Town.—Foreclosure Decree.—The
United States Court at Boston has issued adecree for the fore-
closure of the $750,000 mortgage on the property of this com
pany.—V. 62, p. 549.

Seaboard & Roanoake RR.—Southern Ry.—Injunction
Dissolved.— At Norfolk, Va., April 2, Judge Hughes, of the
United States Court, rendered his decision in the case of the
Mercantile Trust Companv of Baltimore against the Sea-
board & Roanoke Railroad Company, a petition to restrain the
latter from cutting rates. Judge Hughes decides in favor of
Seaboard & Roanoke RR. Co., and dismisses the injunction.

The Judge in his decision says:

“As far as the Seaboard system Is eonoeraefl, the object of the bill is
to enjoin it from reduouur rate# on tha admitted theory that through
it the iujaaotion will operate over the entire system to atlauta. tc
appears that the Raleigh & Gaston Rtilroad is. with the Seaboard,
lessee of ike Georgia Carolina & Northern. Neither the Ratetsrh A
Gaston nor 'he Gtorsla Carolina St Northern are parties, and vet t am
asked to enjoin rates over them on the mere alleg ttloa that the Sea-
hoard by vmtueof owning ain.jority of the Rtlehth fc Gaston stock,
controls them  Here ow. er#ht>of stock is In uo legal sense a control,
and itis elementary law in the Federal ooii't* that the e Isnojaria-
diotion to enter a decree directly affecting the risih-s of absent Fartles.
In such ease the Court has oo alternative but to dismiss the bill.

“ It- is equally clear that, the trustee in the mortgage a-ouring the
Seaboard at Roanoke hinds is a nncessar. party, la ihr Federal
court# where any two bondh Wars ranged on iliffeieot sides might, de-
feat the Jurisdiction, the doctrine that the trustee represents them all
is too vital to be fritte ed aw iv, Aod a mere allega‘ion of derntod
and refusal Is not sufficient, for any adjudication wo ild not Mod him,
and the (let udauc mi%ht he vexed with a sec md suitiu his utme.
Besides, he is entitled to aday in Court to show why he refused, and
to take charge of the litigation at any subsequent stage if ha sees fit.”

“1think, also, that the origan 1bill'1s tnuliixariou# as combining dis-
connected causes of action against different defendants, aod that this
view is flagrantly aggravated by the additional intervention and
amendment,”

The decision concludes as follows :

“ Fpr these reasons | will enter a decree sustaining all the
demurrers and dismissing the bills and petitions. 1 must
confess an inclination to the opinion that on a proper bill,
with proper parties, a Court may put a stop to a ruiaous rate
war, but as this case eoes off on a question of jurisdiction, 1
make no ruling on that point”.

The Southern Railway Company has appealed the case—V.
64, p. 524, 611.

South Side Elevated RR. (Chicago).— Mortgage for SlI,-
500,000 Talked of.—Tne Chicago papers say that a plan is
under consideration for the making of a mortgage for S1,530,-
000 to provide means for electrical equiptn tat and for exten-
sions. In the reorganiza ion all the $10,501,000 of old bond#
were converted into stock. Cash to the amount of about
$300,000 was on hand when the road was turns | over to the
new company.— V. 64, p. 665.

Summit Branch RR.—Reorganization .Plan.—The com
rntttee, of which E, B. Morris is chairm tn, has at length seut
to the security holders copies of the reorganization plan
which was published in the CHRONtCLit of Dec. 12, 1896, hav-
ing modified the same only in some slight particulars. The
total amount of the proposed new mortgage is now placed at
$1,400,000, instead of $1,200,000, and holders of the old bonds
will receive for the principU and interest of each §1,000 bond
$1,000 in the new loan, leaving $325,000 of the latter ta the
treasury. The stock will be treated as stated in the plan be-
fore published, to which r-Terence should be mide for much
importaut information.—See V. 63, p. 1065.

Tennessee Central RR.—Sate Postponed.—The foreclosure
sale which was to have taken place at Cro-wille. Lean,, on
April 5, was postponed for thirty days. —V. 64, p. 424,

Texas Sabine Yalley & Northwestern Ry.—Sold in, Fore-
closure.—This property, it is stated, was sold under fore-
closure at Longview, March 2, for §8,000, to F T. Rimbsrt,
D. D, Durham and G. T. Merrill of Longview, and theGrigsby
Construction Company of Jefferson, Tex. The extension
from Carthage to Boren, Tex,. twomites, which was built
under the charter of the Texas Sr Sabine Valley, was sold at
Carthage to the same parties for §2,000.—V. 63, p. 155,

Trow Directory Printing be Bookbinding,—Plan
Adopted.—The stockholders at a meeting on Wednesday voted
to adopt the plan mentioned in tin Chronicle of March 27,
p. 612, for reducing the capital stock from $1,500,000 to $850,-
000.— V. 64, p. 612.

0T For other Investment Items see pave 713.
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REAING VAN,

APPLICATION TO LIST SECURITIES ON THE NEW
YORK STOCK EXCHANGE.

Philadelphia, March 24, 1897.

The railroads, property and corporate franchises of the
Philadelphia & Reading Railroad Company, and the coal
lands and property of the Philadelphia & Reading Coal &
Iron Company, included under the general mortgage made
by said two companies under date of January 3, 1888. were
sold by the trustees of that mortgage by virtue of their
powers and of the decree of the Circuit Court of the United
States, on the 23d day of September, 1896, to Charles Henry
Coster and Francis Lynde Stetson.

On the same day all the other assets and property of the
railroad company and the coal and iron company were sold
under the same decree by the Receivers to the same pur-
chasers.

These sales were duly confirmed by the Court, and con-
veyances and transfers of all the property were duly made
and delivered, vesting in the purchasers an absolute title,
free and discharged of all the liens and charges, except the
prior mortgages and charges and expenses particularly men-
tioned in said decree.

ORGANI1Z tTION.

A large part of the property so purchased was conveyed
by the purchasers to the Reading Company. Ail of the re-
mainder (with a few unimportant exceptions) was conveyed
to.the Philadelphia & Reading Railway Company, and the
Philadelphia & Reading Coal & Iron Company, and the
Reading Iron Company.

BEADING COMPANY.

The Excelsior Enterprise Company was incorporated by an
Act of Assembly of the State of Pennsylvania, approved
May 24, 1871. On January 18, 1873. in pursuance of power
conferred by the charter, the stockholders changed the
name to “ National Company,” and on December 7. 1896, in
like manner, the name waschangedto “ReadingCompany."”

The validity of this charter and its sufficiency for the pur-
poses of this reorganization were considered by the follow-
ing counsel, viz.: Messrs. George F. Baer, J. D. Campbell,
Thomas Hart. Jr., Francis Lynde Stetson, Victor Morawetz,
John G. Johnson, Samuel Dickson, James Boyd, George
L. Rives, F. W. Whitridge, Hon. Edward M. Paxon and
Hon. Edward J. Phelps, and a copy of their joint opinion is
submitted herewith. Said opinion concludes as follows:

In oar opinion the Rending Company can legally acquire receive
and hold, and can mortgage and pledge, all the stocks, securities and
pr(ynerties, including the capital stocks of the new Taiwan comf)any
and of the Coal A Iron Company ; and it can keep and perform all th
covenants and conditions under which, severally andrespectively, these
two companies ac?uired their properties from the purchasers. By a
further Increase of its capital.' the Beading Company can legally issue
the common and preferred stock, and the bonds required by the plan
of reorganization ; and to secure the payment of these bonds, it can
lawfully pledge and mortgage the stock, securities and properties by
It so acqnlred.”

The Attorney-General of the State of Pennsylvania hav-
ing subsequently questioned the validity of the charter, and
having instructed the State officials not to accept certain
franchise-moneys, the facts of the case were laid before him,
.and his opinion is also submitted. While questioning cer-
tain powers which it is not intended to use, he says:

After due consideration | reach the conclusion most reluctantly that
the Commonwealth of Pennsylvania cannot now successfully attack
the chartered rights of the Reading Company: at least the rights of such
a nature and character as had been exercised by the corporation prior
to January' 1,1874. It hail power to do the business In which it was
engaged prior to the adoption of the new constitution.

* * * * * * * *

My view of the whole matter is_that the charter of the company
authorized it to do the kind of business in which it en%a%ed prior to
January 1.1874. which business was of the same general character as
that in which it proposes to engage for the purpose of controlling the
stocks of the railway company and the Coal & Iron Company.

The capital stock of the Reading Company consists of
2.800.000 shares of $50 each ($140,000,000), of which

560.000 shares ($28,0X),000) are first preferred, non-cumula-
tive 4 per cent.
840.000 shares ($42,000,000) are second preferred, non-cumu-
lative 4 per cent
1.400.000 shares ($70,000,010) are common.

all of which (except the original issue of 1,000 shares for
cash), as well as bonds as hereinafter stated, have been is-
sued for property acquired. The recipients of said stock
have deposited same (except 2,000 shares of common stock)
with Messrs. J. Pierpont Morgan and Frederic P. Olcott, of
New York, and Henry N. Paul, of Philadelphia, as Voting
Trustees, under an agreement which provides that it shall
be held by them until January 1, 1901, and for such further
period (if any) as shall elapse before the first preferred stock
shall have received 4 per cent per annum cash dividend for
two consecutive years, although the Voting Trustees may,
in their discretion, deliver the stock at any earlier date,
UntH deliver}/ nf stoeJc in made ty the Votive Truste s they

This increase has been duly made.
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shall, issue certificates of beneficial int*res* entitling the regis-
tered holders to receive, at the time therein provided, stock
certificates for the number of shares therein stated, and in the
meat while to receive pigments equal to the dividends collected
by the Voting Truste.es upon the number of shares therein
stated, which shores, however, ivith the votingpow r thereon,
ore vested in the Voting Trustees until the stoclc shall become
dell' erable, as provided in such certificates of the Voting
Trustees.

The stock certificates provide in substance that no addi-
tional mortgage shallbe putupon the property acquired under
the plan of reorganization, nor shall the amount of the first
preferred stock authorized under said plan be increased,
except with the consent, in each instance, of the holders of
a majority of the whole amount of each class of preferred
stock, given at a meeting of the stockholders called for that
purpose, and with the consent of the holders of a majority
of such part of the common stock as shall be represented at
such meeting, the holders of each class of stock voting sep-
arately: also that the amount of the second preferred stock
shall not be increased except with like consent by the holders
of amajority thereof,and a majority of such partof the com-
mon stock as shall be represented atthe meeting; except that
at any time after dividends at the rate of 4 per cent per an-
num shall have been paid for two consecutive years on the
first preferred stock, the company may convert the second
preferred stock at par, one-half into first preferred stock
and one-half into common stock, and may increase said
classes of stock by the necessary amounts. During the ex-
istence of the voting trust the consent of holders of like
amounts of the respective classes of beneficial certificates is
also necessary for any increase of stock other than for the
purpose indicated.

The Reading Company reserves the right to redeem at any
time either or both classes of its preferred stock at par in
cash, if allowed by law.

The Reading Company owns and has pledged for its mort-
gage hereinafter mentioned:

A.—Railway equipment valued at......... $16,950,000 00
Real estate of railroad company
(this does not Include rights of
way, depots, etc., or any real es-
tate appurtenant to the rail-

roads) valued at . 16,000,000 00
Colliers and barges valued at... 1,450,000 00

$34,400,000 00
The details of the equipment are as follow's :

Humber. Value.

RR. iooo-

motives. 791 $3,874,339 80
RR. oars...29,625 13,110,666 39
M arine

boats 118 1,439,850 00
Canal

boats 50 19,700 00

$18,444,556 19
(The old mortgages of the Philadelphia & Reading Railroad
Company attach to most of this property.)

B .—Stocks and bonds:
Stock of Philadelphia & Reading
Railway Company, at par........... $20,000,000 00
Bond of Philadelphia & Reading
20,000,000 00

Railway Company, at par............
Stock of the Philadelphia & Read-

ing Coal & Iron Co., atpar.......... 8,000,000 00 —
Stock of the Reading Iron Com-
pany, atpar............ 1,000,000 00

Other stocks and bonds (as per
schedules annexed) which con-
trol abojitAlTiunUfia.of railroad,
At PAT .o . 38,488.246 00

$87,448,246 00

C. —Mort?ages and ground rents, at par.............. *266,594 16

D, —Phila. A- Reading Coal & Iron Co.:

Assets as shown by its hooks........ $95,435 453 79
Less bonds, etc....... $17,874,606 46
Less current liabili-

TIES e 1,406.168 34
Lessstock of P. & R.

C. A I. Co. in-

cluded In “ stocks

and bonds".......... 8,000,000 00

27,280,774 80
68,154,678 99
—Claims against other companies (see schedule
ANNEXEA) .oviivreiitceeseescee et 3,343,382 87
F. —Other stocks and bonds:
Schuylkill Navié;ation Company.'
Preferred and common stock..
Susquehanna Canal Co.*
Bonds and stock.......cccoceincnnenn.

$3,941,800 00
3,848,160 94

$7,789,960 94

Valued at. $1,000 00

Estimated worth (“ A” being subject to undis-

turbed bonds as stated further on)................. $193,613,902 02

It will be observed that among the principal assets of the
Reading Company is its ownership in the securities of the
Philadelphia & Reading Railway Company and the Phila-
delphia & Reading Coal & Iron Company. By means of the
former the practical ownership of the Railway Company is
vested in the Reading Company. The mortgage securing
the bond of the Railway Company provides for additional
bonds up to $10,000,000, which, together with like amounts
of capital stock, may be issued from time to time to the
Reading Company in order to enable the latter to deposit
same under its mortgage and obtain the issue of a like
amount of the reserved bonds thereunder, when and as the
Reading Company advances money for new construction,

*These are not under the mortgage of the Reading Co. and Coal &
Iron Co.
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etc., upon the lines of the Railway Company and of certain
of the companies leased or oontroued by it.  In this wav the
lien ofthe Reading Company's mortgage on the property of the
Railwav Company is constantly preserved and strengthened.
The Railway Company's mortgage is stringent in its pro-
visions and allows the issue of the $10,000,000 bonds only in
a manner and for purposes which ure consistent with the
provisions of the Reading Company mortgage.

PHILADELPHIA A READING BAIL WAT COMPANY.

In pursuance of the Acts of Assembly of the State of
Pennsylvania of May 81, 1887, the before-mentioned pur-
chaser's of the railroad property organized a new corporation
under the name of “ Philadelphia <€ Reading Railway Com-
jauiy ; and conveyed to it certain railroads and properties
acquired bv them at the foreclosure sale, in consideration,
among other things, of the issue of the entire capital stock
($30,000,000) and of $30,000,000 bonds secured by mortgage.
It own* railroad (but no equipment) ot an aggregate

length ot

Of which about tgo miles are double-tracked.
It has acquired teasesof ........................................................... 597 00 miles
Of which about 80 miles are double trnoked.
It lea-os from ' Readln%Comd)
0,000 at 8

Equipment, 810.9
Csdller* and barges, *1,450.0

39019 miles

Oper cent (and taxes).
Oat8 per cent (and taxes).
Delaware IUvcr wharves at $50,000 per aunurn.
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EIIDUNGI AND FIXED OHAUGER.
Stated in detail, on completion of reorganization, the re-
sults of the three companies will show as follows:

READING COMPANY.

Estimate ok Fixed Charges ok Reading Company:
Railroad Company mortgages on real

..$2,270,401 05 $110,000 00
New bonds. ...50,309,054 00 2,014,762 00
$2,124,762 00
Taxes, etc., say. 200,000 00

$2,324,762 00
Estimate ok Income or Reading Com-
i'anv (based on 1896 results):
From_ Railway Company for rental of

equipment, colliers, eto....................... $1,472,000 00
From Railwa Company for rental of

Delaware wharves............cccococcierinnne 50,000 00
From Railway Co. iut, ($20.000,000)... 1.200.000 00
From Securities........cciiieiicninienns 781,023 00
From real estate (formerly of RR. Co.) 125,000 00

3,628,023 oo
$1,303,261 00

SUIPIUS .ottt
RAILWAY COMPANY.
Interest on undisturbed bonds, €tC......c.coceiiiiiiiniiniiice $2,603,648 00

$20,000,000 bond held by Reading Company 1,200,000 00
Rentals %rallroadH) say 3,

0,000 00
equipment, colllers andwharves) as above, say 1,522,000 00

. 175,000 00
There are undisturbed bonds of the P. & R. RR. Co. on Sundries.. 75,000 00
the property of the Railway Company as follows : Total tixed charges of Railway Company, say............... $8,675,648 00
. . Irincipal. Interest Property now controlled by Railway Company earned,
Prior raoruraire loans $5,241,700 00 $28tf,35700 net, Inyear ending November 30, 1896...........ccccccceerunnee 8,805,807 00
CoiiMilidatetl morttfiure loans 18,811,000 OO 1.235, 150 00
Unpro;/téittegi wort Iofans ut4 p. o--—--—-- 9,304,000 00 374 ,50000Surplus.... $130,159 00
Consolidated mort. of 1882, 1st teries,
at 4 er cent. ... 5,767,042 00 230,68200|nterest on COAL & IRON COMPANY.
Consolidated m ,535 00 -
Terminal loan at 5 Jer CEN Lo 8,500,000 00 425,00000 13950, 23?5{‘:,%,gneg”eg?'v,';‘,g;tg,aggogf e
U =lldIttOI'tgftCO* on real estate. 844,871 35 41,43900 Bonds and MOFtQAYES . ..ovvcesrereercersemersineeennens $482,000 00
Coal trust certificates, $4,050,000, at 6"0 243,000 00
$48,530,149 35 $2,593,188 00 Coal trust coMmIisSSioN.....cccoovninininnniines 50,000 00
Tlle compan is also liable for subwa " | sinking fund loan. 1. T 775,000 00
bonds of the city of Philadelphia (u Interest on collateral sinking fund loan, $1,-
timately to be “increased to $3,000,- TT4,000, AL 5% orvermerersarreessresesssessssseesessseessssseesssessssssssessssssssssnees 88,70000
0UO, at '3*s per cent)........ccccevcuercerenee. $300,000 00 $10,40000 Total

THE PHILADELPHIA &¢ READING COAL & IRON COMPANY.

I lie decree of confirmation and the conveyances above re-
ferred to expressly excepted and released the corporate
franchises of the Philadelphia & Reading Coal & Iron Com-
pany, so that these corjiorate rights and powers have been
preserved to it: and the purchasers conveyed totkatcom -
jwnv the principal jiartof its former property upon condition
and in consideration, among other things, that the Coal &
Iron Company should become co-obligor in the bonds to be
created and issued by the ‘eReading Company” under the
plan of reorganization, and to secure such bonds, should
make and execute a mortgage on all its properties and

franchises.
The Philadelphia & Reading Coal & Iron Company
A. —Owns:
Cool lands . 95.144 acres.
Valued on tbe Imoki ut... $70,294,997 80
B. —Leases:
Coal lands......ccccovvviieiieicccceee 7,429 acres.
—Al-uowns:
Timber lands $059,965 00
Eastern depots.. . 710,724 34
Westerndepot* . 057,709 35
Coo) on band, and o - 7,414,232 30
9,412,030 99

Stocks of separate coal companies, viz.:

The Preston Cool Nearly all
A Imp. Co........$2,834,150 00 of these
The Fuiton Coal stocks are

[ JE ST 317,685 00  subjectto the
The Locust Gap consolidated

Imp. Co............ 525,220 00 mortgage of
Die Tremont Cool 1911.

[ OF s JUTT 2,958,850 00 All arecov-
The Mammot ered by new

Vein C. A-1. Co. 601.27000 mortga

he Delaware Sec S?\ c?ule

Coal Co..coovevee 201,650 00 .

7,501,825 00
EomD of separate coal companies:
Preston Coal A
Imp. 7% mort
tMinds............. $1,087,000
TTemont C1 Co.
B*o mortgage
bonds........... 900,000
Mammoth Vein
CI A Iron Co.
8*4 mortgage
bonds....:.... 209.000
(These are colInti ral for sinking fund loan
of $1,774,000; also covered by new
mortgage, see Schedule A.i.....ccccceveenne 2,196.000 00

$95,435,453 79

For which

nernw*Bonetrn!
mortgage are
to be substt-

*—*e «— MIC- 0w n s

siiiHiug mini

loan of 1892 of Railroad Co ....... 1,774,00000
F.—I1t Owes eoal trust c rtiflratc#

($4,300,000- *250,000). ... 4.050,000 0O

cum at liabilities 1,400,168 34

$19,280,77480

$863,700 00
... 238,34400

Detleit. ..o $625,356 00
EARNINGS OF ALL COMPAg(I)E%BIQI\é YEAR ENDING NOVEMBER

Net earning mber 30,1S96...

(After paying all fixed charges as they will stand on completlon of plan.)

Deficit. .
Railway Company $130,159 00
Coal €l1ron Company.. $625,356 00 ...
Reading Company...... 1,303,261 00
Surplus, all companies (to balance) 808,064 00

$1,433,420 00 $1,433,420 00
Stated ill the simpler form, which was adopted in the plan
of reorganization, and eliminating all accounts between the
three companies:
Net earnings of entire property (including income from all

sources) Iin year ending November 30.1896, were............. $9,480,736
Fixed charges of entire property on completlon of reorgani-
$8,672,672

zation will he............

For the present year, pending completion of refunding
schemes, etc., they will be, perhaps, 83JO,000 to $400,000
more.

Referring to theplan of reorganization, dated December 14,

1895, It will be noticed on page 10 thereof that the fixed

charges after reorganization are stated at about.. ...$9 300,000
Add for subway so far accrued 10

$9,310,460

The plan further states that by refunding of higlirate bonds,
etc., these charges will be reduced by about......ccccccoennnn 500,000
MAKING .o $8,810,460

the ultimate fixed charge under the plan. Under the plan
as actually carried out, they will not be over $8,672,672.

The accounts of all the companies, as reorganized, have
started from November 1, 1896, eliminating all accounts be-
tween the three companies ; the results since then are sub-
stantially the same as for the corresponding period of last
year.

MORTGAGE.

Under date of January 5, 1897, the Reading Company and
the Philadelphia & Reading Coal &« Iron Company executed
a joint mortgage to the Central Trust Company'of New
York, as trustee, to secure their joint and several bonds,
issued and to be issued up to a total of $135,000,000, to be
used as follows:

A.—To0 provide for :
Bonds of tlie Philadelphia & Reading
Railroad Company, now outstanding,
aggrogating!........ccocoeveeiicieeeee $49,459,277
Delaware River Terminal Bonds and
Delaware River Terminal Extonslou

RONAS ..o 1,509,000
Ground rents and bonds of the Phila-

delphia A Reading Railroad Com-

pany secured by mortgage on real

ESTATE™ .. 1,612,063
Bonds of the Philadelphia & Reading

Coal & Iron Company, generally

known as Divisional Bonds................ 12,050,606

$64,630,946
... $64,631,000

t Tills includes $1,774,000 Coll. S. F. Bonds of Rallrcad Co. assumed

by Coal & Iron Co.
*Of which $767,191 65 are on property owned by Reading Company.
84457135 Railway Company.
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Broughtforward
B .—TO BE USED HEREAFTER:

(«) For the acquisition of additional shares of
stock, if issued by the Philadelphia & Reading Railway
«Company, and of additional bonds of said company to he
issued under its mortgage dated November 18, 1896,
such stock and bonds to be pledged under the Reading
Company’s mortgage.

For the construction or acquisition, on and
after January 1,1897, of railway lines, extensions ter-
minal properties or rolling stock, or for the construction
or acquisition of other Eroperty on or after that date: or
for the construction of betterments, on or after that date;
all suoh construction, or betterments, or property ac-
quired, to he upon, along or appurtenant to the
properties * * * subject to the Ren of this in-
denture, * * * or upon, along or appurtenant
to lines of railway or terminal properties of someone or
more * * » companies ' ' ' of whose capital
stock more than one-half, at the time of such use. shall
be pledged under said mortga(i;e v or for the ac-
quisition on or afier January I, 1897, 0f shares, bonds,
or other obligations of any company owning any
such line, extension, terminal property, rolling stock or
other property.

Not over $1,500,000 bonds to be used in anyone

$$4,631,000

CalENAAN YEAT ..iiiieiiiii e 20,090,000
(c) To be issued now as part consideration for
property conveyed pursuant to plan of reorganization.. 50,369,000

$135,000,000

The mortgage contains stringent provisions regulating the
use of the new bonds, of the same general character as those
in the Southern Railway Company, Erie Railroad Company
and Northern Pacific Railway Company mortgages—with
such changes, of course, as are necessary for the require-
ments of this particular case.

Excepting the mortgages and ground rents, of an aggre-

ate value of .$266,594 16, and the canal securities, valued at

1,000, the mortgage covers all the property, including
stocks and bonds (excepting such few shares of stock as
qualify directors, etc.', owned by the Reading Company, as
hereinbefore described, and all the property of the Coal &
Iron Company: also all property hereafter acquired by the
use of the $20,000,000 reserved bonds.

For a better understanding of the matter it may be stated
in general terms that, either by way of direct mortgage or
collateral trust, the new mortgage has the security of sub-
stantially all of the property formerly of the Philadelphia &
Reading Railroad Company and of the Philadelphia &
Reading Coal & Iron Company, as acquired under the court's
decree above mentioned, subject to $64,680,946 of outstand-
ing bonds, which constitute prior liens on parts thereof, and
of which $12,050,608 are now being paid off, so that the prior
liens will shortly be reduced to about $52,500,000. In addi-
tion to thus reducing the prior liens, the new mortgage also
covers a vast amount of property of large present earning
capacity, which was not included in the former general
mortgage, as for instance the stocks and bonds which were
under the former collateral trust (now paid off), and which
yield a present annual income of fully $500,000. Also equip-
ment costing about $10,000,000, most of which was formerly
under car trusts, etc.

The bonds issued and to be issued under said mortgage are
payable, principal and interest, at the office or agency of the
Reading Company in the city of New York, in gold'coin of
the United States of the present standard of weight and
fineness, without deduction for any tax or taxes of the
United States or any State or municipality thereof which
the companies, or either of them, may be required to pay or
to retain therefrom under any present or future law. The
principal is due January 1, 1997, and the interest July 1st
and January 1st in each year, at 4 per cent per annum. The
bonds are in coupon form of $1,000 each, with right of regis-
tration of principal and with right of conversion into regis-
tered bonds of $500, $1,000, $5,000and $10,000. Such registry
and conversion may be made at the office of Messrs. J. P.
Morgan & Co., in New York.

The mortgage provides that
tile Reading Company shall not and will not in an%/ year declare or
pa?/ dividends upon Ifs stock, either common or preferred *oo*
unless prior to, or simultaneously with, such declaration, it shall de-
liver to the trustee a statement in writing under its corporate seal,
showing tlie amount of anthracite coal mined, from lands owned by
the coal company and mortgaged hereunder dqrin? the year next pre-
ceding the declaration or such dividend, and simultaneously shall pay
to the trustee a sum equal to five cents per ton on all coal so mined in
the preceding year, if the ag%regate of dividends so declared shall be
equal to or shall exceed such sum, and otherwise such lesser sum as
shall be equal to the aggregate of dividends so declared.

All sums so received by the trustee shall * « * be applied in pur-
chasing bonds scoured by the mortgage in such maimer as to it shall
seem best and at Hiiclt prices as it shall deem best, but not exceeding

r and accrued interest * * or witli the approval of the Reading

mpauy at higher prices than those above fixed: or such unapplied

lance shall be invested In securities in which savings banks at such
time shall be authorized under the laws of New York to invest their
]éLSl{]adtSe, such securities to be held by the trustee as a partof the trust

All bonds secured by the mortgage, when so purchased by the trus-
tee, shall be canceled!

There are submitted herewith: Copy of mortgage, with
usual certificates; copy of stock certificates; copy of voting
trust agreement; schedule of stocks and bonds owned;
schedule of equipment; schedule of claims against other
companies; balance sheets of the three companies December
1, 1896; opinion of 12 counsel as to Reading Company's
charter and powers; opinion of Attorney-General of Penn-
sylvania as to same; opinion of counsel as to new stocks and
bonds; engineer’s certificate; specimens of bonds, stock trust
certificates and discharge warrants.
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Application is hereby made for the listing of $62,419,000
bonds of the Reading Company and of the Philadelphia &
Reading Coal & Iron Company, being coupon bonds Nos. 1
to 62,419, inclusive, of $1,000 each, issued under their joint
mortgage of January 5, 1897, and of the registered bonds
into which same may be converted.

The bonds for which a quotation is now desired are those
issuable at once, as stated above—viz.: $50,369,000—and
those which are now being used for the retirement and
cancellation of the Coal & Iron Company bonds generally
known as divisional bonds -viz.: $12,050,606.

Of the $50,369,000 bonds, about $45,000,000 represent the
old General Mortgage Bonds deposited under the plan, and
the remainder are sold for cash or used for other purposes of
the reorganization in accordance with tlie plan.

EXCHA'GE OF rECEBITIES.
The basis of exchange of the old securities for new securi-
ties, pursuant to the before-mentioned plan of reorganiza-
tion, is as follows:

receive s
New First Pref. Second Common
General Stock Pref.Slock Slock
Mortgage Trust Trust Cer- Trust
Old Securities. Bonds. Certificates, tiftcates. Certifis,
General mortgage bonds (in addi-
tion to all back interestin cash) 100%
First preference income bonds
(20 per cent assessment paid)............ 30% 100%
Second preference income bonds
(20 per cent assessment paid)........... ... 65% 55%
Third preference income bonds
(20 per cent assessment paid)........... ... 35% 85%
Stock (20 p. 0. assessment paid)....cce.. e 100%
Deferred income bonds (4 per 200
0

cent assessment paid)
OFFICERS AND DIRECTORS.

The Directors of the Reading Company are as follows :
Joseph S. Harris. A. J. Antelo, Thomas McKean, Chas. H.
Coster, Francis Lynde Stetson, Geo. F. Baer, John Lowber
Welsh. Albert Foster, George C. Thomas. Officers: Presi-
dent, Joseph S. Harris; Vice-President, W. R. Taylor; Treas-
urer, W. A. Church; Secretary, W. G. Brown.

The Directors of the Philadelphia & Reading Coal & Iron
Company are as follows: C. Tower, Jr., Chas. H. Coster,
Thomas McKean, John Lowber Welsh, George F. Baer,
George C. Thomas. Officers: President, Joseph S. Harris;
Vice-President, W. R. Taylor; Treasurer. W. A. Church;
Secretary. F. P. Kaercher; Assistant Secretaries, H. C. Rus-
sell and W. G. Brown; General Manager, C. E. Henderson;
General Coal Agent, Thos. M. Richards; General Superin-
tendent, R. C. Luther.

The Directors of the Philadelphia & Reading Railway
Company are as follows: Chas. H. Coster, Francis Lynde
Stetson, John Lowber Welsh, George F. Baer, George C.
Thomas, Thomas McKean. Officers; President, Joseph S.
Harris; First Vice-President, Theodore Voorliees; Second
Vice-President. C. E. Henderson; Treasurer, W. A. Church;
Secretary, W. R. Taylor.

READING COMPANY,
Bv Jos. S. Harris, President.
THE PHILADELPHIA & READING COAL & IRON CO,,
By Jos. S. Harris, President.
New Y ork, March 24, 1897.

Referring to the foregoing application of the Reading
Company and the Philadelphia & Reading Coal & Iron Com-
pany, application is further made for the listing of voting
trustees’ certificates, as therein described, representing :

560.000 shares Epar $50; first prof., non cum. 4 p.c. stook. 7 of tlie

840.000 shares (par$50) <1 pref., non-cum. 4 p.c. stock.. m Reading
1,398,000 shares (par $50) common stock ) Company.

These certificates are issued and transferred in New York
by J. P. Morgan & Co., as agents for the Voting Trustees,
and are registered there by the Central Trust Company as
registrars of transfers. They are also issued and transferred
in Philadelphia by Drexel & Co., as such agents, and regis-
tered there by the Pennsylvania Company for Insurance on
Lives and Granting Annuities as suoh registrars. Certi-
ficates issued in either place may be discharged to the other
at the office of the agents for tlie Voting Trustees.

J. P. MORGAN & CO.,
Ageqts for Voting Trustees.

BEADING COMPANY.
Balance Sheet December 1,1896.

Railroad Equipment:

Locomotives, engines and ears
Floating Equipment:

Colliers, barges, etc
Real Estate:

Owned by tlie company
Pliila. & Reading Railway Co.'s Bond:

Owned by the compan
Phila. & Reading Railway Co.’s Stock:

Owned hy the compan
Phila. & Reading Coal & Iron Co.'s Stock:

Owned by the company
Phtla. & Rea ling Coal & Iron Co.:

Advances for property in excess of its capital stock 68,154,678 99

Bonds:
Bonds of other companies owned by the company... 14,266,936 00
25 182,310 00

$16,950,000 00
1,450,000 00
16,000,000 00
20,000,000 00
20,000,000 00
8,000,000 00

Stocks:
Stocks of other companies owned hy the company...
Mortgages and Ground Rents:

Oowned by the COMPaNY ..o 266,594 16
Book Debts:
Due by sundry railroads, eto__ :....cccceriiiinniinienes 3,343,382 87

$193,613,902 02



Oum«lnortntf loan 1K9T-IW7 B50.300.000 CO

Bond* and ntortgsgvs on real estate. ;8(7)6%(1) 88
* .

Delaware River terminal bond*........... 809,000 0O

Delaware River terminal ellruslon bond*.

U ni preferred (Iook .

Second |i»(*rn«l »U>ck..

Commonstock

l'ualingent account (to be adjusted on completlon of
NOM NITATION) .ot

28.000.000 00
42,000.000 00
70.000.000 00

968.410 37

£193,613.902 02

PHILADELPH fA A READING RAILWAY COMPANY.
iUUIXCK 8111 ET, D rckviiikh 1, 1896.

RATI0A ... *8?'S£9g!S8
Philadelphia subway ..., 300,000 00
Current Business Asset*:

Cash $1,061,291 08
Materigls og hand 942,778 81 5 004,069 89

$90,833,919 08

Mortgage Debt* on Property:
Prlor Mortgage Loan*—
g ntge. loan, 1->43-1910, coupon— $967,200
- 1843-1910, 545,500

6\ b - 1844-1910, '95,000
[0} * 1848-1910. "...92.000
6S " 1849-1910, 67.000
4**S $ mtg conv.loan. 1857- 1886 coupon 1,000
4SS 1857 1910 .000
1868-1893, 1933 2,696,000

$5,241,700 00

Consolidated Mortgage Loan, 1871-1911—

g% gol Id % or £ coupon ................................... $6,999,000
6S " 8 reglstered 858.000
7% . 3.339,000
71 = $coupon 7,310,000

18.811,000 00
Improvement Mortgage Loan, 1873-1897—

old $ or £ coupon.. 9,364,000 00
5P. Ct Consols Mtge. Lo -
5S gold Scoupou.. $5.76-1,500
5S " § fractional p. 542
5,767,042 00
5 P.Ct Consols Mtge. Loan. 1882-1922, Second Series—
5% gold $ coupon ....$1,000
5“* =" § fractional scrip 535
1,535 00
Bond* and mort'gages on real estate.......ccecvviiiicnennn 844,572 19
Philadelphia A Reading Term. RR. Loan. 1891-1941
5% gold < coupon 8,500.000 00

20,000,000 00
$68,529,849 19

6 Per Cent Mtge. Loan, 1896-1997, gold $ reg...

Total mortgage l0ans............ccooooiiiiic
City of Philadelphia Subway Loan Guaranteed—
3" "due December 31, 1904 $8,000
3t*  due December 31,1904.. 142,000
3V-. due December 31, 1905. ...150.000

--------- 300,000 00

Capital stock. 20,000,01)0 00
Contingent ac pletion of

reorganization!. ... 2,004,069 89

$90,833,919 08
«Owned by Reading Co.

Tin: PHILADELPHIA A READING COAL A IRON COMPANY.
GEN-REAL Balance Sheet, December 1, 1896.
Capital iecounts. Amount.Total.
Coal land* $61,772,116 90
Timber land*.. 59,965 00
New York and Eastern depots 710,724 34
Western yards and depot* 657.709 35
Minim, and other houses........ . 548,967 67
Pottsville shops, real estate and im-
provement* 366,64 974
' 'tiier real estate ... 84,789 83
Improvements atoo
land* 4,797 019 79
2,281,67053
-qnlpment* at collieries. 2,302,467*3
Deadwork at collieries.. 3,711,477 31
Storage ¥ard and washerie*.. 429,838 40
stock* of companies controlled . 7.501,82500
Bonds of companies controlled 2,196 000 CO
---------------------- $88,021,221 49
Anrlt.
QOaah on hand.... $424,30498
Bills receivable. 224,00145
Coal and rent account* 2,8°7,27327
Sundry account*. 386,0774
Coal on hand 3,124,95882
Endowment fund, miners' beneficial 6.936,612 26
920,000 CO
457,620 04
----------------------- 477,620 04
TOt L o e $05,435,453"79
Capital lceountn. Amount Total.
Divisional Coal Land Mortgage Bonds:
1872 1907 ... ¥ $8,040,000 00
1873-1003 150.000 00
1873-18 264 000 00
1874-1884 204.000 00
18?4-1899 1.240.000 00
1076-1890.. 156.000 00
1882- 1¢ 152.000 00
1883-1889.... 110.000 00
1893 1898. 160.000 00
1884 1904, 357.000 00
1802-1807.. 20.000 OO
1893 1903.... 24,500 00
Bonds and mortgage on real estate....... $277106 46 11.177,500 00
Albright mortgage, 1002.........cccccceeurunee 296:000 00
.Debenture bonds.......cccccevviniienie s 5: 32 lo%% 38
P. A R. R. Co,, collateral smklng fund loan 1,774,000 00
Capital stock 3'000.000 00

Reading Company.. 68.154,678 99
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Liabilities.

Coal Trust, five-ten year gold loan $4,050,000 OO

Receivers’ vouchers.......cccoeoeeenne 36,752 09
Lehigh & Wilkes Barre Coal Co 57.136 68
Comot businessdebts 981,208 57
Western freight, tolls, etc 133,998 52
Royalties......ccoorvrnnnnne 91,994 98
Due for coal purchased 201,775 41
Wages and material bills 797,189 59
Interest due and uncollected.. 34,112 50

1,310,279 57

$95,435,453 79

The committee recommended that $25,500,0000f the above-
described $02,419,000 Reading Company and the Philadelphia
& Reading Coal & Iron Company General Mortgage Four per
cent Gold Coupon Bonds or 1997. for $1,000 each. Nos. 1to
25,500 inclusive, and Registered Bonds of $500. $1,000, $5,000
and $10,000, into which said Coupon Bonds may be converted,
be admitted to the list. Also that the committee be em-
powered to add to the list from time to time additional
amounts of said bonds to the total amount of $50,369,000
upon receipt by them of an official notice from the company
that said additional bonds have been issued in accordance
with plan of reorganization. Also that the committee be
empowered further to add $12,050,000 bonds (making in all
$02,419,000 as recommended) as notice shall be received that
corresponding amounts of Philadelphia & Reading Coal &
Iron Company bonds have been surrendered in exchange
therefor. The total amount authorized to be issued is not to
exceed $02,419,000, Nos. 1to 62,419 inclusive.

The committee also recommended that the above-described
Voting Trustees Certificates for $28,000,000 First Preferred
Non-cumulative Four Per Cent Stock. $42,000,000 Second
Preferred Non-cumulative Four Per Cent Stock and $69,-
900.000 Common Stock, be admitted to the list.

Adopted by Governing Committee April 7, 1897.

SCHEDULE OF MISCELLANEOUSSTOCKS OWNED BY READING
COMPANY AND PLEDGED FOR ITS MORTGAGE
OF JANUARY 5, 1897.

Trans. I'n
to
Par Value. Total Trustee Nam‘e
STOCKS. Shares. ;¢ gen ofDI-
M tge rectors.
Chester A Dela. River RR. Co___ $40,000 800 750 50
Danville A Shamokin RR. Co— 250.0<»0  5.000 4,900 100
Delaware Riv. Ferry Co. of N. J. 500.000 5.000 4,900 100
Middlet'n A Huramelst'n RR. Co. 175.000 3,500 3,400 100
Norristown Junction RR. Co....... 20,000 400 350 50
PhtIn. & Frankford RR Co........ 500.000 10,000 9,979t 21t
Pliila Read. A Pottsv. Tel. Co... 10,500 3 369 21
Phila. A Reading Term. KK. Co. 8,500,000 170,000 169.950t 50*
Phlla Harrisb'g A Pittsb'g RR . 2,000,000 40,000 39,900 100
Port Reading RR. C0O....ccccovveinnne 1,505 000 15.050 15,550 100
Rupert A Bloomsburg RR. Co. 50,000 1,000 960 40
Schuylkrll A Lehrgh RIt. Co........ 50,000 1,000 960 40
Sham. Sunb’y A Lewlsb. RR. Co. 2,000,000 40,000 39.900 100
Taraaqua Huz. A North. RR. Co. 300.000 6,000 5.900 100
Atlantic City RR. Co. (pref) 998,550 19,971 19,971
Atlantic CII—?/ RR Co. (com )— 1,200,000 24,000 23,900 100
Allentown HR. 1,076,400 21,528 21,428 100
<atasauqua A Fo els . 254,125 10.165 10065 100
Colebrookdalo K 281.500 5,630 5,530 100
Camden County RR Co 52,150 1,043 1<00 43
East Mahauoy RR. Co 283,65* 5,673 5,600 73
East Penna. RR. Co.. . 878,850 17,577 17,500 77
Gett%sburg & Harrish g Ry. Co. 540,700 10,814 10,700 114
North East Penna RR. Co......... 318,950 0,379 6,300 79
Pickering Valley RR. Co.......... 61,600 1,232 1,200 32
Phil. A Clies. Val, RR. Co. pref 205,100 4.102 4,102
Phil. A Ches. Val. RR. Co. com 454,450 9,089 9,000 89
Reading A Columbia RR. 788,v00 15,764 15,700 64
Catawlssa RR. Co. (first pref) 11,400 228 228
Catuwlssa RR. Co. (second pref) 15,.500 310 310
Cent'l Dock A Terminal Ry. Co.. 185,400 1,854 1,816 38
Junction RR. CO..ccoovveiinieiinicene 86,15 1,723 ,718 5
Mine Hill A Sell. Haven RR.Co. 81,000 1,620 1,620
Mill Cr'k A M. Hill Nav.A RR. Co. 48,175 1,927 1,900 27
Mt. Carbon,» Pt. Carbon RR. Co. 3S.800 770 750 26
North Penn. RR. Co . 128,800 2,576 2,576
Phlla. Bolt Line (preferred)....... 8,000 1,560 1,560
People's Ry. Co of Pottsvllle.. 54.060 2,703 2,675 28
Soli. Valley Nav. A RR. Co . 02,300 1,246 1,220 26
mSwedes Ford Bridge Co. 9,000 360 360
Sintliigton RR. C o 20,000 4,000 3,900 100
Total par value of stocks___$24,182,310

*This is In addition to Its ownership of shires of the P. A R. Ry. Co.,
the P. A R. Coal A Iron Co. and the Reading Iron Co.
t Transferred subject to prior pledges.

SCHEDULE OF MISCELLANEOUS BONDS OWNED* BY READING
COMPANY AND PLEDGED FOR ITS MORTGAGE
OF JANUARY 5, 1897.
Oatawlssa Railroad Company:

10% Chattel Mortgage Bonds, 1868-1888 . $98,450
5% - 1880.. 24.*00
7"» Debenture Bonds 1917, 62,000
7% Improvement Mortgage Bonds.. 500.000

Camden County RR. Co 39,000
Colebrookdalo Railroad Company:

Mortgage Bonds 593,400
Gettysburg A Harrisburg RR. Co. Car Trusts.. 18,000
People's Railway Company... 36.000
Peiitlomen Railroad Compan 161,100
Philadelphia Rending & Pottsv 200,000
Philadelphia A Chester Valley RR. Co.:

(a > Preferred 25,000

(ft; Not Preferred. 47,000
Philadelphia Harrisburg i urg 0 1,472,000
Philadelphia Newtown A New York RR. Co 9,100
Pickering Valley Railroad Company:

First Mortgage LOan . ....ccoiiiriiieiereceneeese e 332,300



April 0 1h7J
BroUught fOrw ard ooeeeeeeeeeeereeeeiieeeeennenneeeenns $4,457,*S°
Reading & Columbia RR. C
First Mortgage.. 89,500
Second " 35,00
Debentures...... 1,000,000
Schuylkill & Lehigh RR. Co.. 08,300
Tamag.ua Hazleton & Northern RR. Co 300.000
Schuylkill Navigation Company:
Loan, 1872.... 1,685,590
“1882.... . 3,940,646
Improvement Loan (Loan of 1880)... 228.000
Loan of 1895 1,181,000
Boat and Car Loans... 1,320,050
Total par value of bonds......cocooiiiiiiiiinees wee $14,175,936
Total of bonds and StOCKS.......cccveeuveeeeieeeeeeeeeeeee e $34,265,936

* This is in addition to its ownership of $20,000,000 bond of the
P. & R. Ry. Co.

Union Depot RR. »t St. Louis.—Benton Beliefontaine
Bonds Called.—The $500,000 of 6 per cent nonds issued by the
Benton-Bellefontaine Ry. Co. under date of Feb. 2, 1891, have
been called for payment May 1,1897, at the Sr. Louis Trust Co.
in St. Louis, Mo.

Union Pacific Ry.—Committee for Collateral Trust Six Per
Cent Bonds of 1879.— At the raquest of the holders of a ma-
jority of the above-mentioaed bonds, Howland Davis, 5 Nas-
sau Street, New York; Samuel Carr, Ames Building, Boston,
Mass., and William E Glyn, 15 Wall Street. New York, have
consented to act as a committee under a bo idholderi’ agree-
ment for the purpose of procuring a sale of the collaterals
held under said trust indenture, and of protecting at such sals
the interests of the depositing bondholders

Bondholders desiring to share in the oenefLs of said bond-
holders’ agreement are invited to deposit th>-ir bonds with the
Union Trust Company of New York, as depository under said
agreement, at its office, No. 80 Broadway, New York, N. Y.
The holders of a maj >rity of all the outstanding bonds have
already agreed to deposit their bonds. Copies of the bond-
holders’ agreement mar be obtained upon application to any
member of the committee or to the Union Trust Co. of New
York.

Foreclosure Suit.— A member of the Reorganizatiou Com-
mittee informs us that the committee hopes to reach a fore-
closure sale of the property some time in the fall and to com-
plete reorganization within a year.

The following mortgages will be foreclosed: Union Pacific
main line 6 per cent mortgage of 1866-69, $27,229,000: do.
Government lien for principal and interest (Jan. 1, 1897), $57,-
202,178 (less sinking fund of $17,062,664); Kansas Pacific East-
ern Division mortgage, $2,240,000; do. Middle Division, $4,063,-
000; do. consolidated m Tigage, $11,724,000; do. Government
lien, $13,781,000; Denver Pacific, $975,000 (but only $4,000
outstanding).—V. 64, p. 665.

Union Pacific Lincoln & Colorado Ry.—Protective Com,
mittee—Deposits Called for.—Charles E Ootting (Chairman).
Charles S. Tuckerraan, James Jackson and William E. Glyn-
with Charles H. Tyler as counsel, have consented at the re-
quest of holders of a large numb-r of the first m ortgage
bonds to act as a committee for the protection of their inter-
ests. Copies of a protective agreement may be obtained at
the office of the Old C 400y Trust Co. in B oston or the Guar-
anty Trust Co. of New York, in New York, under tne t-rms
of which holders are hereby iovited tod-posit their bonds
with either one of said trust companies in exchange fo* nego-
tiable receipts. The time for making d-posits has been lim-
ited to June 1st, 1897.

Utah Central Rv.—Ordered Sold.— This property, which is
entirely nistinct from the line of simil ir name loag since
merged in the Oregon Snort Line, has been ordered to be
sold in foreclosure. In 1891 the c¢ imyanv made a $9 000,600
mortgage to the Central Trust Cuider which $221,010
bonds are said to hav- been issued. R csivor'acertificate
also were au horiz-d in 1894. Tbs road i i operation ex'-mds
from Salt Lake City to Park City, 32 miles. Beyond Park
City are 7 miles of track, not in op-rat'on, and 17~ m I-s of
unfinished grade. Receivers w-re apoointed Nov” 27. 1893
The gross earnings for the year 1895 96 were 8§74,157; net
$22 662. against $3,317 in 1894-95.

Wheeling a Lake Erie Ry.—Reorganization Notice. —
Maitland, Copoell & Co. announce that thev have already the
co-operation of owner- of the first mortgage bond* of 1936 in
excess of $1,350,000.—V. 64, p. 665.

Wisconsin Central Company—D fault Ap-il 1— Joup >ns
due April first on the $310,000 of Wisconsin & Minnesota 7s
remain unpaid. The o mds are a first lien on tne 54 miles
from Abbotsford to St. Croix Junction, near Ohippowa Falls,
Wis., a portion of the mam line between Clicigo arid St
Paul. The wise msin & Mmnes ita w is formally consolidated
with the Wisconsin Central Company July 1, 1888, and its
bonds underlie the Wisconsin Central 5s.

Reorganization.—The Reorganiz ition Committee hopes to
mature a plan for submission to the security holders by early
part of the summer. Effortsare now b-ing directed towards
the adjustment of the relations between the Wisennsin Cen-
tral and its controlled lines on some basis fair to both in-
teres's. These controlled li ies are tne Cnicazo Wisconsin &
Chicago, Wi-consin & Minnesota and the Milwaukee & Lake
Winnebago; roads which now have a contract calling for
rental of 37$" per cent of their gross earnings up to >350,000
and $175,000 respectively, any excess to b: divided equally
with the lessee.—V. 63, n. 970.
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COMVERCIAL EPITOIVE.

Friday Night, April 9, 1897.

The interest of the business world has continued to be
largely centered in the taritf legislation. The retroactive
amendment as passed by the House of Representatives has
brought business to a practical standstill in the merchandise
directly affected and has had a tendency to unsettle business
generally. The reports from Washington indicate that the
Senate committee is nroceeding carefully over the bill as re-
ported by the House. Rumors have been in circulation of a
proposed duty on hides and skins. While it is not generally
thought that this proposition will pass the Senate, itis presumed
that it will be used to force the Senate to accede to the de-
sires of the Western Republican members on the wool sched-
ule. The flood reports from the Mississippi Valley have been
the most disastrous in the history of the country. The dam-
age to property has been heavy and business has been seri-
ously interrupted. There has been a sharp break in wheat
values, the result of liquidation induced by depressed foreiga
advices.

Lard on the spot has continued to have a slow sale, and
under moderate offerings prices have declined, closing at
4 27J£c. for prime Western, 4-02J£c. for prime City and 4'60c.
for refined for the Continent. The local market for lard
futures has been neglected, but at the West, under liquidat-
ing sales, prompted by the decline in corn, prices have weak-

ened. The close was quiet but steady.
OArr.T OLOSING PRIOBS OF LARD FUTURES
Sat. Mon. Tues. Wed. Thur Pr\.
0. 445 4*10 4*40 435 4*37 4 40

Pork has been in fairly good demand but at lower prices,
closing at $3 75 3)$9 25 for mess, $9 50@$10 50 for sho t clear
and $9 50@%$10 50 for family. Catmeats have had a limited
sale at steady prices, closing at 51£@5%c. for pickled bellies
12@10 Ibs. average, S~c. for pickled suoulders and 9@9J”c.
for pickled hams. Beef has been quiet but steady, closing at

at $7@%$8 for mess. $750@%$9 for packet, $9@3$Il for
family and $12 50@$16 00 for extra ladia mess. Beat
hams have been quiet at $19. Tallow has had

a moderate sale at steady prices, closing at SJgC. Oleo-
stearine has sold slowly, but the price has held steady at 4%c.
Lord etearine has been dull, closing at for prime
City. Cotton seed oil has further declined, out tne close was
steady at 20c. for prime crude and 22%c. for prime yell ow.
Butter has Bold slowly and prices have been easier, closing at
11@200. for creamery. Chease has been in fair demand and
steady at 9@12J7c. for State factory, full cream. Fresh eggs
have been weaker, but the close was steady at 9}£c. for ohoice
Western.

Coffee of Brazil growth has sold slowly and under free
offerings prices have declined, closing at 7}*o. for Rio No. 7.
Mild grades have bpen in good suoplv and freely offered and
prices have d-clined, closing at 14J%c. for good Cucuta and
35c. for standard Java. There has been moderately active
speculation in the market for contracts, but at easier prices.
At the close the market was depressed under liquidation by
tired holders, induced bv the c¢ mtinued large rec-ip s at
primal points and weaker foreign advices. The following
were the final asking pricss :

.. _6-700. |July .. 6'900. 10o0t....
6-750. Aug 7-000. Nov
. 6'800. ISept... 7'100. 1Deo....

Raw sugars havehad only a limitedcall but prices have
held steady, closing at 3% \ for centrifugal 96-deg. test and
3c. for mu-oivado 89 deg. test. Rsfiaed sugars have been dull
and unchanged; granulated cl osed at 4%c. Teas have been
in fair demand and steady.

Kentucky tobacc ) has had only a limited call, but prices
have been unchanged and firm Seed leaf tobacco has been
in better denaod andfi'm. Sales for tba w-ek weed 3 392
cases, as follovs: 347 cas»s 1891-92 crops New E iglmd Hav-
ana seed. p. t.: 759 oases 1895 crop. New E'gland Havana
se-d, 14@22J”:.; 100 cas-s 1892 crop, State Havana. I13tfc.j
200 cases 1803 crop, Pennsylvania seed leaf. 7@13c.; 125 cases
1894 crop, Pennsylvania seei leif. 11V @13c ; 150 cases 1894
crop, Pennsylvania Hivaoa seel, 121<@l40.; 25) cases 1895
cr >p, Pennsylvania Havana seed, 12J7@13;.; 22)cases 1893
crop, Wisconsin Havana, 917~'gl0o3”~c., <6c , &c.; also 700 bales
Havana at 80c. io $1 10 in bond and 500 bales Sumatra at
65c to $2 25 in bond.

There has b-en an increased demand for Straits tin and
prices have advanced in response to stronger foreign advices,
closing at 13 35® IS~*Oc. Ingot copper has had very little
call and prices have weakened to m 2@ 11% c. f ir Lake. Load
has been quiet but prices have held about steady, closing at
3-37% @3-42>4c. for domestic. Spelter has had very little
call and the prices have weakened slightly, closing at 4'10@
4 15c. for domestic. Pig iron has been quiet and easy at $10
@12 for domestic.

Refined pe roleum has been depressed, closing at 6 05c. in
bbls., 3 50c. ia bulk an 16 50c. in cases; nap uha dull at 6J”0.
Crude certificates nave bsen neglectei. Credit balances have
been lowered to 83c Spirits turoentine has been in fair de-
mand and i-t-ady, closing at 29tE@29%c. Rosing have been
quiet and unchanged at $1 65 for oommon and good strained.
Wool has b -on in fair demand for spot stocks and firm. Hops
have been dull and weak,
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Tae Movement or rue Chop, as Indicated by our telegrams
from the South to-night, i-i given below. For the week ending
this evening the total receipts have reached 49,61d bales,
against ;i tC bales last week and 111,082 bales tin; previous
* , -nuking the total receipts since the 1st of Sept., 1806,
6,£77,753 bales, against 4,889,811 bales for the same period of
1895-b,showing au increase since Sep. 1,1896, of 1,470,878 bales.

MecHpis at— sal. j Mon-. Ttes. Wed. Thun, Fri. Total.
e*XVO#?0B a......... §,i8S] 1,053 2,194 1,834 843 1,027 9,734
city* tfee. .o L 093 693
H#tr Oriean*. s 1,732 4.941 2,249 1,460 2,417 15,407
M obil*. ax* 460 1,081 7 587 352 241 2,798
Fiorina., 300 300
8*Yiu&!ii& 1,594 2,704 557 756 1,580 7,907
Bramsw'% i%e. .. 903 903
OharitMton........ m 327 60 482 74. 1,061
8 8
WflMiosrtoa s 8 19 76 7 78 193
Waali'ton, Ac. 4 4
Norfolk___ 530, S3i 545 1,290 512 256 3,472
Kewport 134 134
Mew York...... ...... e e
Boston......... 354 317 234 174 104 261 1,444
Baltimore....... ... L L 748 748
271 823 182 125 60 252 1,713
Tot'I* this week 7,306! 7,209 10,950 7,374 4,094 9,641 46,639

The foil «ving shows the week’s total receipts, the total since
Sept. 1.1896, and the stoat to-mgnt, compared with List year.

. 1896-97. 1895-96. Stock
Reetipts to
i Thil Since Sep. This Since Sep.
Aorin® week. 11896, weer. 1,1895. 1897 1896
Galveston.,. 9,731 1,313,844 12,163 883,332 65,195 48,924
Tex. C., Ac. 693 103,444 2,958 105,850 5,456 834
New Orleans 15,407 1,954,207 14,052 1,640,272 214,499 191,795
Mobile.. .... 2,799 278,676 880 187,900 23,930 12,550
Florida......... 300 80,472 ... .. 29,797
Savannah ... 7,967 801,367 0,362 706,749 39,729 36,515
Sr'wiok, Ac 963 153,€42 1,169 112,910 1,241 1.294
Charleston.. 1,061 333,358 1,731 271,274 23,502 22,422
P,Royal,Ac 8 65,730 ...... 70,134
Wilmington. 193 232,500 889 162,265 5,447 4,808
Waeh'n.Ac. 4 837 2 765
Norfolk........ 3,472 070,949 5,638 308,331 18,707 24,351
N'IKirl. N.,Ac, 134 15,997 743 162,707 2,626
New York... 47,800 2,213 49,252 231,595 148,002
Boston.......... 1,444 147,709 8,089 104,910 17,000 15,000
Baltimore... 749 58,254 381 46,219 12,796 7,500
PhlladeL.Ae. 1,718 37,881 837 38,164 6,896 9,262
Totals....... 46,639 0,357,753 57,967 4,880,881 661,013 525,883

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1897, 1896. 1895. 1894. 1893. 1892.

mGaives'n Ac, 10,427 15,121 12,778 4,357 5,879 5,335
Now Orleans 15,407 14,032 36,003 19,821 23,999 22,473
Mobile...... 2,793 880 2,411 2,923 1,087 978
Savannah... 7,967 6,30i 9,105 7,862 8,959 7,742
Ohas'ton, Ac 1,009 1,731 5,937 2,423 1,137 1,790
Wiim'ton.Ao 197 871 433 617 143 1,513
Norfolk....... 3,472 5,538 3,911 8(3d8 4,980 4,191
N, News,Ao. 134 743 4,630 5,121 1,437 6,765
All others... 5,103 12,609 18,251 12,402 5,618 11,639
Tot. thiswk. 46,039 07,907 93,523 63,867 53,243 02,416

Bine* Sept, 118857,75314830,881 7437,308 5598,102 4671,379 6647,427

The exports Tor the week ending this evening reach a total
of 73.318 bales, of which 24,441 were to Great Britain, 181
to France and 17,721 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896,

WuK Endin?eApr. 9,1897. From Sept 1,1896, to Apr.9.1897

Export* Exported to— Exported to—
from— Orrat Conti- Total Great Conti-
Urivn. France nent.  week. Britain. France ... Total
UmHmum..... M ** 753 7.897 716,363 180,632 273,537 1,170,632
Tei. CUy, Ae.. 321 321 . 21,317 21,318
Orlftftna..  *Msn 23.789 33,000 700,1)56 870,267 543,705 1,083,013
23,492 158,230
________________ »00 300 69,722 6,702 05,421
ftavaanah 0,178 0,378 48,263 |f,811 314,009 408,213
Bramwlck... . 95,712 9,933 105.075
ftotl. . 5390 5,300 78,339 197,011 205,360
Port Hoyal... 68.347 03,8i7
WUmlngprm. ., 0.560 6,500 95,431 111,303 200:794
Ntfrfolit........ 500 1005 141159 5200 36882 133211
K'port  toe,, 9,427 200 9,027
Hem_/ tmk*....  LHw 1M 3,820 8,8*4 24,988 103,024 4501467
Bmitm.. htm 1,M0 214,970 2,001 217:037
Haiti mm 990 75418 7,097 55202 13h407
M2 gexyex 252 8,941 430 9:398
8, Fred=. ~coeen 874 50,052 50,920
Total.... 24.411 W1 47,731 72,343 2,770,034 612,765 1,830 960 5,219,606
T4M.um 4mJ 39%m  8J9B9 83,341 72.42« 1.910.533 411,630 1.57«~902 3.937,115
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
Seared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OX SHIPBOARD, NOT CLEARED FOR—

: Leavin
Aprit 9at— " 1 other Coast- StOCk.g
France, foreign wise. Total.
New Orleans... 757 9,250 m25,287 801 36,095 178,401
Galveston........ 1,105 4,810 1,137 «1,102 11,154 54,041
Savannah........ None, None. m1000 None. 4.000 35,729
Char!eston Noue. None. None. 1.300 1,300 22,202
Mobile.... 5.000 None. 11,000 Noue. 16,000 7,980
Norfolk... 1,200 None. 1,500 7,400 lo.ioo 8,607
New York......... 3.000 1,000 4,400 None, 8,400 223,19.5
Other ports___ 5.000 None. 2,000 None. 7.000 36,836
Total 1897... 16,062 15,060 49,324 13,603 94,049 566,994
Total 1896 .. 35,554 3,001 48,203 7,093 93,916 431,967
Total 1895... 55,261 7,418 69,504 19,419 141,002 684,501

Speculation in cotton f > future delivery his been quiet
and the fluctuations in prices have continued within narrow
limits, the net change for the week in prices being unimport-
ant. Saturday there was a demand from spinners in the
spot market and there was some foreign buying : this stimu-
lated a demand from shorts to over contracts and prices
closed at an advance of 5 to 9 points for the day. Monday
there was a farther advance in values during 'Change, on
buying for Southern and for-igu account and the reports
from the Mississippi Valley detailing the most disastrous
flood in the history of the country, which will necessitate
considerable delay in planting, and this also had a
strengthening influence. Subsequently under local selling
the market weakened and the close showed prices 1
to 4 points lower for the day. There was a quiet
market on Tuesday, and the changes in prices were
unimportant. Wednesday there was little ae ivity to the
trading, and despite the continued disastrous flood' reports
the market eased off sligh lv, owing to the absence of specu-
lative interest, Thursday' the market opened quiet and
slirhtly easier, in response to foreign advices. Towards the
close, however, the market turned stronger on the report of
large purchases in the spot market by the Comment, and the
close was at an advance of 2 to 4 p fiats for the day. To-day
the market opened 1to 3 points higher, inr sponse to stronger
foreign advices ; then weakened and declined 3 t >5 p fiats
under local selling. Subsequently, however reports of fur-
ther larg.- s tl-s of spot cotton for export to the Continent
stimulated a demand from shorts t> cover contracts, and
prices advanced 4 to 7 points. The close was steady at an
advance of 3 to 4 points on this crop and uneh Paged to 2
points decline on the next crop. Cotton on the spot has been
in fairly active deman 1 both from spinners and shippers.
Prices advanced I-160. on Saturday and I-160 on M >nday.
Tuesday there was a deoline of 116c. To-day the market was
active for export and I-160. higher, closing firm at 7 7-16c.
for middling uplands.

The total sales for forward delivery for the week are
511,100 bales. For immediate delivery the total sales foot
up this week 18,705 bales, including 15,161 for export, 3,841
for consumption,------ for speculation and 200 on contract.
The following are the official quotations for each day of the
past week— April 3 to April 9.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS, Sat. Jlou Tues Wed Tit, Fri
Good Ordinary... 6% 6% 6% 0%
Low Middling.. 7 % 6 7 7 7lie
Middiing, ... r% %1% % o

ood Middling. 7llje 1% \he zii. Tliis 7%

Middling Fall- st she M & U a6

GULF. Sat. Mon Tues Wed Tl». Fri.
Good Ordinary... 65 0% 608  60s i’ie
Low Middling. & 7n it 74 °io
Middling...... 7% « 1=s. 7%  T»s
Good Middling 718e VI 7Xhie 7isw I 16
Middling Fair.. 8> She 8% Shi 2%  she

STAINED. Sat. Mon Tins* Wed Til. Fri.
Low Middling.. 6% 6*3 6*6 6« *
Middling....... ; THe 7 7 7 $'
Strict Middling.. 7532 Visa 1572 7732 7» 2 |ists
Good Middling Ti 738 7'ms 730 7% 7% 7'l

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MAEKET Sales of
CLOSED. Ex- Con- Spec- Con- Totel, Futures.
port, sump- til'l'n tract. otel.

Sat'day. Quiet at iis adv. 1,817 . 1,817 80,200
Monday. Steady at ijaad. 300 94 ioo 494 110,500
Tuesday Quietat tin dec. 305 i 365 71,000
Wed' day Steady . 500 510 ibo 1,110  82.500
Th'day.. Firm .. 6.264 230 6,494 74.500
Fridav.. Firm atljaadv. 8100 325 8,425 91,800
Total-— 15,164 3,341 200 18.705 511,100
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Sales of Range and
?\8‘ FUTURES. Total Sales. April. Map. June. July. August. September, October. November. December. January. February. March. @I%? (CE)seTg
Saturday, Apr. 3— Firmer. Av'ge..- Av'ge.. 7*07 AV’ ge 7*12 Av'ge.. 7*18 AV’ ge 7*18 Av'ge.. 6*93 Av' ge 6*85 Av'ge.. 6*85 Av'ge.. 6*87 Av'ge.. 6*92 * '’ slsfi n «o
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ft Prices paid (range) 6- 800 721 7%04@ 7510 7*09® 7*14 7*13® 7*19 7*14@ 7*21 6*89® 6*97 6*80® 6*86 6*80® 6+87 6*82@ 689 6*91@® 692 — ® —d — :
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Monday, Apr. 5— Easier.  Av'ge.. Av’ ge 7%09 lv'ge.. 7*14 Av'ge.. 7*19 Av’ ge 7*20 Av'ge.. 6*97 Av'ge.. 6*86 Av'ge.. 6*86 AV’ ge 6*89 Av’ ge 6*92 Av'ge..------ Av'ge..-------- DO 8 r3or-—
Sales, total............. 110,500 0.300 6,000 7,500 300 2,400 4,600 6,700 700 5.000 FIN w e
Prices paid (range) 6*82® 7%23 7*08® 7512 7*11® 7*16 7*16® 7*21 7*17@ 723 6*94® 6*99 6*83® 6*89 6*82® 6*90 6*87® 693 6%90® 695 — < - — a — 0-00qrm
ClOSING.orrrrrrrveoeers B'rly steady. 7+01— 7*03 7*06- -  7%11- 7*12 7%15— 7*16 7*17— — 6*93- 6*95 6*81- 6*82 6*82— 6*83 6*85— 686 688- 6+00 6*92- 694
« ®
Tnesday, Apr. 6— Quiet; Btdy. Av'ge..- Av'ge.. 7*04 Av'ge.. 7*09 Av'ge.. 7*14 av'ge.. 7*15 Av'ge.. 6*91 Av'ge.. 6*81 Av'ge. 6*81 AV’ e 6*94 Av'ge.. 6*89
Sales, fotal. ... 71000 " ° %380 2,200 3,400 34500 9 9800 "V %% ’ 9160 tegfnpSe,
p 1  Pricespaid (range) 6*798 7*17 7%01® 7 06 7*07® 7 10 7*12® 7*15 7*13® 7*17 69106502 6*80@ 6*81 6*79® 6*83 0*82® 6*87 6*890 — — © — — ® — :
ClOSING rivretveoeeernns Steady.  7*00— 7%02 7*05— -  7*10- — 7*14- 7*15 7*16- 7*17 6*93- 6*95 6*81— 6*83 6*83— 6*84 6786- 6*87 6*89— 0*91 6*93— 6*95 wmJofgSSS-
g@'ﬁ WedneBd'y, Apr.7— Easier. Av'ge.. 7*03 AV’ ge 7*05 Av’'ge.. 7*10 Av’'ge.. 7*16 AV’ ge 7*16 Av’ge.. 6*92 Av’ ge 6*80 Av'ge.. 6*82 Av'ge.. 6*84 Av'ge.. 6*87
Sales, total. 82,500 200 9.300 3,800 7,300 4.300 1,900 4.800 2,300 2,600 6.000
¥ H  Prices paid 6*78® 7*19 — ® 7*03 77098 7908 7068 412 74126 7418 7*13@ 7%19 6*90® 6*06 6*78® 6*84 6*80® 6*65 6*83@ 688 6*85® 691 — ® - — a — fl10SSog._s
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: s*a~.='21j?S
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3 w ft Average price, week 7*03 7*06 711 7*16 ™17 6*94 6*82 6*83 6*86 6*89 ¥oss

® SalessinceSep.1/96 24,856,300 332,300 4,528,500 596,800 451,600 1,317,800 72,300 134,900 263,800 217,800 46,400 1,200
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tiCTOATIQXS fOR MIDDUNQ COTTON AT OTHER MARKETS.—
B ihow are ><d< .-.ng quotations of middling cotton at Southern

aoii other principal cotton market* for each day of the week.

QO0TJkTiOSli FOR MIDOUNO OOTTON e>*-

K
Mon. Tuts. Wecdnet.  Thurs. Fri
.- 7<l« 7%ix 7>t- ~7h7
NeW_OlIemu/‘ 7U* 7«1, 71,* ;‘ia
Mobile ...... 7 ,
SaViMMJii*.... 7 7
? i 7 7 7
Wilmingtonxl 7 7 7 7 ;*4
T* 7*4 7*4 714
Norfci)slk """ 24 7% 7L« 7% 7% 7%
B»rltiioore. .i 7% 7% 7% 7% 7re 7*8
PbH”elpMn, 7% 7U ia 7*Sj 7»s 7°«
ANgct"NM.** 3 7% 7*4 74 7*4 74 7*4
Memphi*..., | ««l* ? 7 7
is. ioatft«H| 6 »» 7 7 7 7 7
7 71« 71« 7i,0 7 7
W 7% 7>s 7*8 7*8 7*8 7%
QSRR : ; A B

The closing quotations to-day (Friday) at other important

Southern markets were as follows,
15 *
- & fl_'?:t‘t’[?ﬁ%bk %;435'“ Eg?rg@:
a

iagt™ ..
arloti ,
élfltm?ng, On. S's [Montgomery,..
Plrtantations.— The

Oaluiubtu.Mlw S-s 'Nashville..........

the

Receipts from following

table
indieate* the actualmovementeach weak from the plantations

Idle figures do not include overland receipts nor Southern
consumption; they simply @ statement of the weekly
movement from the plantations Of thatpartof the Cropwhirr

dually reaches the market through the outports.

are

Receipt* at the Port*. St'k at Interior Town*. Rec’'vUfrom Plantn*.

MNMNg— 1997, j 18W0. j 1885. 1897. j 1806. 1895, 1897. 1896.  1805.
Mcb. 6.,... 95.280i 85,285 3.19,635 350.1271384,208 s88.580 71.155 58.571 105,967
‘32, 79.931 11.518 132,381 323,310 302.034 352,976 53.123 49,884 97.497
] 65.159 69.460 123.133 301.1391334,183 344,836 43.279 41,009 113,993
w5, 61.032: 76.237 j115.470 276,5941330.494 323.932 38,487 58,548 94,566
Apr. 2 64.237 60,202 116.707 259 0501293,972 275.916 30.693 37,090 GS.75J
® 9. )6,639* 57.067! 93,523 232.17012.80.927 247.849 19.759 44,912 65,456

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1896, are 6,488,328 hales; in
1895-96 were 5,129,103 bales; in 1894-95 were 7,627,822 bales.

2.—That although the receipts at the outports the past week
were 48,689 bales, the aotual movement from plantations was
only 19,759 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 14,912 bales and for 1895 they werl
65.450 bales.

Overland Movement for the W eek and Since Sept, 1.—
We give below a statement showing the overland movement
foi in? week and since September 1, As the returns reach uf
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but alt
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Apr. 9
and since Sept, 1 in the last two years are as follows

1896-97. 1895-96.
April 9 Since Since
Weak. Sept. 1 Week. Sept. I.
Shipped—
5,094 475,126 8.445 480,153
Via Cairo... 840 247,868 2,464 220,637
via Parker..._ 147 5,22 15.903
Via Evansville* 2.584 79
3.128 125.804 1,690 170,947
1,016 128,238 3,055 87,535
1263 111,408 2,186 80,943
Total gross overland ... 12,496 1,106,255 18,440 1,006.197
JHduettkipmenlt—
Overland to N. Y, bop,on. Ac. 3,905 291,650 11,500 238,545
Between Interior town*........... 172 4,086 58 3,066
1,473 35,14(3 788 42.802
Total to ha deducted... 5,550 380,882 12,346 284,413
‘ecavluittotal net overland*.. 6,936 775.373 6,094 721,754

* Including movement try rail to Canada.

The foregoing shown that the week’'s netoverland movemei t
this year 6.1:16 bales, against 6,091 bales for tle
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a vear ago of 53 531, hales.

has been

18S 6-97. 1895-96
In Sinhi and Spinner**
Takings. Stnee. Sinct
Week. Sept. 1 Week. Sept. 1

hi port# to Apr. 9
Not overland to Apr. 9...... ......
##n®b#rn ronitimptJdo to Apr, 9.

46.889 8,357,753 57,967 4.880,881
1,936 775.373 6.094 721.784
17,000: 637,000 17,000 619.000

70,57517,770.126 81,061 6,221,665
*26,880 111,576 *13,055 248,227

Owa#into nucht dttiinir week.

8
Total ip itirlit Apr, 9 . 6,469 892

27,359!11,453,902 16,713 1.411,529

Nnrth’n *mnnor»t»IC*fiirn Apr.9.,

It will be seen by the above that there has come into sight
during the week 43,295 bales, against 68,006 bales for the
same week of 1890, and that the increase in amount in sight
to-night a* compared with lastyear is 1,411,410 bales.
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W eather Reports by Telegraph.—Our telegraphic re-
ports this evening from the South indicate that rain has
fallen in most districts during the week, and that at some
points the rainfall has been excessive. In Texas, however,
the precipitation has been light as a rule, but a cold wave
accompanied by heavy frost is reported in a number of sec-
tions hist night. In general, planting operations are back-
ward. Further breaks in the levees in the Mississippi Valley
have resulted in an increase of the overflowed territory.

Galveston, Texas.—The cold wave of last night extended
pretty much over the State. The temperature fell to 32
degrees at Amarillo this morning, and heavy frost is re-
ported as fur as Abilene. This will check the growth of
cotton and probably do considerable damage in some sec-
tions. We have bad rain on three days of the week, the
precipitation reaching twenty-five hundredths of an inch.
The thermometer has averaged 72, the highest being 81 and
the lowest 04.

Palestine. Texas.—There has been rain on one day of the
week, to the extent of six hundredths of an inch. The ther-
mometer hasaveraged 69, ranging from 53 to 86.

Huntsville. Texas - ™
the week,
inch. The
aging 71.

Dallas, Texas —The weather has been favorable for farm-
ing pursuits. It has rained on two days of the week, the
rainfall reaching twenty-two hundredths of an inch. Aver-
age thermometer 68, highest 88 and lowest 48.

ban Antonio, Texas.—We have had no rain during the
week. The thermometer has averaged 72, the highest being
88 and the lowest 56.

Luting. Texas —Cotton is developing rapidly, but the cold
weather of Thursday will retard growth to some extent.
There has been no rain the past week. The thermometer
has averaged 73, ranging from 56 to 90.

Columbia, Texas.— Rain has fallen on two days of the
week, to the extent of twenty hundredths of an inch. The
thermometer has ranged from 58 to 86, averaging 72.

Cuero. Texas.—Dry weather lias prevailed all the week.
Average thermometer 72, highest 88 and lowest 56.

Brei-han , Texas.—We have had rain on one day* during
the week, the precipitation being seven hundredths of an
inch. The thermometer has averaged 70, the highest being
87 and the lowest 53.

Tort Worth, Texas.—W e have had rain on two days of the
week, the precipitation reaching thirty hundredths of an
inch The thermometer has ranged from 48 to 88, averag-
ing 68.

Neath rford, Texas.—There has been rain on two days of
the week, the rainfall reaching twenty-two hundredths of
an inch. Average thermometer 67, highest 88 and low-
est 46,

New Orleans, LouisianaThere has been rain on four days
of the week, the rainfall reaching three inches and eighty-
nine hundredths. The thermometer has averaged 71.

Shreveport. Louisiana. — The week’s rainfall has been
seventy-two hundredths of an inch, on five days. The ther-
mometer has averaged 6-', ranging from 52 to 84.

Coltmhns, Mississippi.—Farming operations have been re-
tarded by bad weather. There has deen rain on three days
of the week, to the extent of one inch and ninety-three hun-
dredths. The thermometer has ranged from 40 to 84, aver-
aging 62.

Leiana. Mississippi.—Telegram not received.

Meridian Mississippi.—There has been rain ontwo days of
the week, and the thermometer has ranged from 52 to 78,
Planters are making fair progress with their work, except in
bottom lands, where it is delayed. On uplands some cotton
is up and the stand is good.

Vicksburg, Mississippi,—We have had rain on three days
of the past week, to the extent of one mcli and thirty hun-
dredths. The thermometer lias averaged 68, the highest
being 81 and the lowest 48.

Little Rick A karts s.—There has been rain on four days
of the past week, the rainfall being one inch and eighty-
four hundredths. The thermometer has ranged from 46 to
75, averaging 59.

Helena, Arleans > —We have had rain on four days, the
rainfall reaching one inch and twenty-seven hundredths.
It is anticipated that the overflow will extend to the country
below Vicksburg next week. Average thermometer 60.
highest 76, lowest 48.

Mem-phis. Tennessee —Farm work has been delayed by
rain. The river is now thirty-five and ninety hundredths
feet on the gauge and falling. Thus far it has fallen one
and fifteen hundredths feet from the highest water mark.
* crevasse occurred at Flower Lake, in the Yazoo Delta on
Sunday, lhere is no further fear of breaks north of Vicks-
burg. The danger now is from Vicksburg south, Bain has
fallen on four days of the week to the extent of one inch
and forty-eight hundredths. The thermometer has averaged
6(W. the highest being 75*2 and the lowest 50-4.

Nashville Tennessee.—The week’s rainfall has been two
inches and twenty-five hundredths. The thermometer lias
averaged 00, ranging from 46 to 74.

Mobile, Alabama.—Fair weather prevailed the early part
of the week, but there were heavy rains again yesterday in
the interior. Planting preparations are considerably back-
ward and m Kking slow progress. We have had rain on four
days during the week, the rainfall reaching three inches
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and twelve hundredths. The thermometer has ranged from
58 to 81, averaging 68.

Montgomery Alabama—Farm work is very backward.
W e have had light rain on six days of the week, the precipi-
tation reaching sixteen hundredths of ~an inch. Average
thermometer 66, highest 75 and lowest 57.

MadUon Honda—There has been rain on three days of
the past week, the rainfall being three inches and seventy
hundredths. The thermometer has averaged 75, ranging
from 63 to 85.

Savannah, Georgia.—~We have had rain on six days of the
past week, the rainfall reaching seventeen hundredths of an
inch. Average thermometer 67. highest 85 and lowest 47.

Augusta Georgia.—W e have had rain on four days of the
week, the precipitation being seventy-four hundredths of an
inch. The thermometer has averaged 64, the highest being
84 and the lowest 48.

Charleston, South Carolina.—There has been rain on five
days of the week, the rainfall reaching forty-four hund-
redths of an inch. Average thermometer 66, highest 82 and
lowest 49.

Statebu’ p, South Caroli >,—Planting is progressing ac-

tively. We have had rain on three days during the week,
the precipitation reaching one inch and sixty-five hun-
dredths. The thermometer has averaged 62'7, the highest

being 85 and the lowest 42.

Greenwood, South Carolina.—The week's rainfall has been
three inches and nineteen hundredths on five days. The
thermometer has averaged 60, ranging from 51 to 90.

. Wilson, North Carolina.—There has been rain on two days
of the week, to the extent of one inch and fifteen hun-
dredths. The thermometer has ranged from 32 to 82, aver-
aging 63.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock April 8, 1897, and April 9, 1896.

Apr. 8.797. apr. 9,796.
Feet. Feet.
New Orleans....... ...... Above zero of gauge. 17*7 12-7
Memphis... 36-1 27 3
Naslivllle... 407 41-7
Shreveport 23*1 11-3
Vicksburg Above zero of ifaufire 49-6 34-4

JITte Butts, Bagging, &c.—Trie market for jute bagging
has been inactive duiing ihe week under review but quota-
tions are unchanged at 517c. for \% Ibs., 5%c. for 2 Ibs. and
fijjjc. for standard grades. Car-load lots ot standard brands
are quoted at 53¢C. for \% Its., 5°jc. for 2 Ibs. and 6-"e. for
2j~ Ibs., f.o.b, at Mew York. Jute outts have be>n quiet at
1 I-16e. for paper quality, 1-40c. for mixing and 19£c. for
bagging, all to arrive.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows foi
the week and year, bringing the figures down to April 8.

BOMBAY RECEIPTS AMD SHIPMENTS FOB FOUR YF.RH

[shipments this week. { Shipmentssince Sept. 1. Receipts.

x-ear Great JConti-l _ , , 1ereat L conti-f _ , , ! This Jl since
BriCn. runt. TolaL Britain nent. Tolai- Week. Sept. 1.

96-7 4,000 21,000 25.000 20,000i338.000 358,000 53.000! 1,020.000

95-6: 4,000147,000 52,000; 51.000 455,000 506.000 87,000 |,

94-5; 40,000 40,0001 3,000 172,000 175,009 66,000! 714,000

'93-4] 55,000 55.000 36.000 U 1,000, 477,000 58,000,I1,

According to the foregoing Bombay appears to show
a decrease compared with last year in the week's receipts ol
34,000 bales and a ritereuse in shipments of 27,(10:1 balps, and
the shipments since Sept, i show a decrease ol 141,010 bales
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
rears, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurraohee and Coconada.

Shipmentsfor the week Shipments since Sept. 1.

Great Oonti- Great
Britain. nent. Total. Britain. Continent. Total.

Calcutta—

1896-97... 6,000 6.000 5,000 32,000 37,000

1895-96... 8,000 8,000 9,000 38,000 47,000
Madras—

1896-97... . 6,000 14,000 20,000

1895-96... i'obo 1,000 10,000 7,000 17,000
All others—

1896-97... 2,000 3,000 5.000 *9.000 53,000 72,000

1895-96... 3.000 1,000 4,000 11.000 38,000 49,000
Total all—

1896-97... 2.000 9.000 11,000 30,000 99,000 129,000

1895-98... 4,000 9.000 13,000 30,000 83,000 113,000

The above totals for the week show that the movement from
the portsother than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1896, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM A, INDIA.
Shipments 1896-97. 1895-9b 1894-95.
toall Europe gy Since This sin This Since
from — week. Sept. week.  Sept, k week. sept. 1.
Bombay......... 25.000 358.000 52.000 506.000 40,000 175,000
Allother ports 11.000 129.000 13.000 113.000 8,000 94,000
Total.. 36,000 487,000 65,000 619,000 48,000 269.000
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Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

April 1896-97. 1895-96. 1894-95.
Receipts (oantars¥*)....
This week 85,000 28,000 35,000
Since Sept. 1 5,491,000 5,123,000 4,483,000
This | since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
T% Liverpoo?....
To Continent!...

10.000 291,000 7,000 298.000 5,000 243.000
14.000 288,000 13,000 267.000 14,000 282.000

Total Europe 21,000!079.000 20,000 565,000 19,000 525,000

* A cantar is 98 pounds.

fOfwhiohto America in 1896-97, 31,262 bales; in 1895-96,51,106
bales; in 1894-95, 35,665 bales. t

Thisstatement shows that the receipts for the week ending
April 7 were 85,000 cantars and the shipments to all Europe
24,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
both yarns and shirtings. Tne demand for Inlia is improv-

ing. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison.
1897. 1896.
8*4 Ibs. shirt- Ootvn 8” Ibs. Shirt- Ootvn
32« CoP- ings, common Mid. 32s Cop. jngs, common Mid.
Twist. tofinest. Taplds hoist. tofinest. TJIplds
d s d s d a. d d s d s d d
Mob.5 4 1 ~6 7 33S3! 6’18 ®7I18 4 3 "6 7 414
“ 12 0n #7v1 4 0%ve 7 »»l. 6718 4 4 36 8 43q
& 19 &ie ®7*04 0™»C 7 6*3 ®7% 4 4K¥I'®6 8*2 41332
“ 26 6°3 ®73ied 07~»6 7 33132519 @738 4 43s
Apr.2 6% ©73164 0is®6 7 4 613 ®7% 4 47®6 8" 41372
“ 965is ®73m4 0 a6 7 4139 ®7Ss 4 4 8*2 41333

Sea Island Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week, The
receipts for the week ending to-night (April 9) and since

Sept. 1, 1896, the stocks to-nigbt, and the same items foi the
corresponding periods of t895-96. are as follows.
1896-97. 1895-96. Slock
Receipts to April 9. This  Since This  Since
week. Sept. 1. week Sept. 1. 1897. 18! 6.
Savannah...... 177 82,424 427 73,954 17,649 6,498
Charleston, <to. 34 10.367 6 10,395 2,213 1,917
Florida. &o___" 6,696 4,783 4,037 1,603
Total............ 211 99,487 433 89,132 18,899 10,023

The exports for the weak ending this evening reach a
total of 1,92S hales, of which 1,928 bales were to Great Britain,
to France and — to Reval, and the amount forwarded ;o
Northern millB has been 497 bales. Below are the exports
for the week and since September 1in 1896-97 and 1895-96.

4(57.000

118 f5eRorts
from —

Since Sept. l, 1896. North'n Mil s.

Week Ending Apr.9.

Great Fr'nce Great Fr'nce Since
Brivn. die. Total griyn. die. Total. Week. go 4 1,
S'vann’h, &o 15,028 3,076 18,104 371 25,526
h»ri't'n<fec 2,933 2,933 126 1,920
Florida, <fco. 6,690
New York.. 151 151 10,003 5,789 15,797
Hoston........ 674 674 10,054 10,054
Phila., &c... 1,103 1,103 2,428 102 2,530 ...
Total........ 1,928 1,928 40,451 8,967 49,418 497 34,142
Total1895-6 815 190 1.005 36.643 6,198 42,841 465 36,653

Quotations April 9 at Savannah, for Floridas, common,
8c.; medium fine, 10c.; oboice, 13J”c.
(Charleston, Carolinas, medium tine, 17@17J%c.; fine, 18c.;

fully tine, 19@20c : extra fine, 28@33c.

High Water in the Mississippi.—There have been further
breaks this week in the levees along the Mississippi River,
two cf which, unimportant in extent, were in Louisiana
about seventy miles below New Orleans. lu Mississippi the
ovetflow has ex'ended appreciably aud the iuundated terri-
tory now includes the greater portion of the Yazoo basin.
Many towns are either largely under water or surrounded oy
it and communication witn tbe outside world cut off. Green-
ville, Miss., although fully half under water, is crowded with
refugees. The levees in front of the city have thus far
remained intact, but much is feared from the water from the
breaks above, and preparations have already been made to
float the residents of the city away in barges and b<ats if
such a course be necessary. The relief committees of Mem-
phis and other towns have done much to alleviate the suffer-
ing ot the thousands who have been made homeless by the
flood, and at the suggestion of the President Congress
appropriated on Wednesday the sum of $200,000 for the like
purpose. The losses on live stock and buildings reach into
the millions. By telegraph this evening we are advised that
there is no further fear of breaks in the levees north of Vicks-
burg, The danger is now in the territory from Vicksburg
south.
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Beciuso**.—The following exchanges
during he weex:
* exeb. 7,J00M»y {or Aus. | m1l pd. toexeh, 2,100 May tor Aug.
4174 « sxeh, 10,70 1M»y '{f«r Au*, <00 gd, to oxeb. 5JO Out.%or J:tu.g
exch. 2,000 Juoft for Aug. j w11 Oil. to oven. 400 May lor Aug.
,&t1, 700 Nov. for July* j w34 p<l, to exoh. 100 Oct. for Aug.
oxels*1 ,800 May for July, = =>3HI. to exeh. 300 Sept, for Aug.
i axoU. TOO (Jot. (or Auk. | 13 pd. to exch. 1.400 S«p (or May.
*exeh. 400 Nov, for Her. 06 pd. to exeii. TOOJan. for Sept*
MM_;_P, tor Juuo - -07 pd. to otoli. 3,000 Oct. for Jan.
I i.uoj I>be. for May. {*09 fid, to exch, 1,000 May for July,
up ;.-L to etch, 300 May for July, 1-10 pd. toexch.3.000 May for July.
.11 pd, to exult, 200 Ocl. tor Sent.  *0t pd. to tsxoh. 100 July lor Aug.
.11 pd. to exefc. 200 tor May, | Eveu 2,100 Dot. for Nov.

SinPiH.sa News,—Thu exports of cotton from the United
States the past week, as per iatest m ail returns, hare reached
51,75% bale#. So far as the Southern portsareconcerned these
arc the same exports reported by telegraph and published in
the GBRONICLK last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales,

1,380 upland
*

have been made

Ne York—To Liverpool, per steamer Boric,

*ml 151 &m» Inland

To llul;. per Hicamor Buffalo, 3,300 3,306
To Havre, per steamer l,a Tourstlu
Wect Indi,m— . ... e . — — 181
To Bremen, per steamers Latin, 155,...Meo©mslia, 1,009.. 1,161
To Hamburg, per steamer Dalmatia, 150... 150
To Antwerp, per steamer Noordlaud, 350 350
To Geoou, per steamer Oiive, 2,050.... 2,950
To Naples, nor steamer Clive, 100 100
New OtLUU- To Liverpool, per steameta (iallevo, 3,30a—
Jamaican, 0,233 .. Mavtelan, 5,050— Navarro, 4,200. 19,383
To Belfast, per »tt uer Maliu Mead, 051 . 65
To Havre, wr steamer Carolina, 8,081 . 8,081
To Marseilles, per steamer SoarsiUle, 100. 10
To Breuieu,per steamer Stratheske. 2,996. 2,996
To Hamburg, per steamer CUeroskl i, 4,100 4,100
To Rotterdam, ier steamer Vera. 404............ 404
Qal.' rsum- |, Liverpool, per steam r Cuban, 5,913 5,913
To Bremen, p<r steamer C«p*-lla, 5,669... 5,669
To Haul nrv, per atenmer VcetU. — —
lo Copeolisgeu, per steamer Lanc .1, 1,650
PksstcoLA-To Uv. rpool, per steamer A'icla, 2, . 2,399
Savannah—To Bremen, ptr steamer Fulwell, 4,727 4,727
To Hamburg, per steamer Fulweh, 3J0 30
Bat nrwick laLivetpool per steamer Wen efli Hall, 7, .. 7,301
rg, ptr steamer Vedra, 540........cccccveenenn 850
Bosios-7, Liven m“i. tber steamers Cuuibronan, 501 upland
are: 557 Sea telard . Ooiiuthla. 99 upland and 105 Sea
Island__ Lntieiirttian, 642... Oltoman.772.......ccccecccveueeee. 2,646
BAUIMohk—To Liverpool, per steamers Ikbal, 318 upland and
115 s, a Lsiand___Yedamore, 751 upland and 1,441 Sea
Island ..., 2,625
To Havre, per steamer Massapequa, 245 245
To Bremen, per steamer HuUbt |,r>B3 e . 1,693
Ban Francisco—To Japan, per rtoauier Coptic. 1,475....... . 1,476
Total — 81,75 s

The particulars of these shipments, arranged in our USUal
form, are as follows.

Other Bremen Other
Liver- United <MHum,- Xorih South

R p"ol. Kiiitid Frnare. baru Europe.Europe.Japan. lota .
Ri.tr York. 1,537 3,308 (sl SUL 350 3,844
N. Orleans 19.38s 664 8,191+09-1 404 35,718
Gklvuston., 5,913 5.669 1,650 13,232
Boasaooia,. 2,39r 2,399
Bavsnnai,. 5,027 5,027
Bran*wick. 7,304 ... 7.301
Norfolk___ 550 550
Boston-—- 2*843 ! 2,640
Baltimore.. 2,625 ... 245 i*693 4,563
Ban Fran.. 1,475 1,475

Total.— 41,807 3,960 8,607 21,319 2,104 2,156 1,475 81,758

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

Oalvsvpos—To Sint.Chester—April 5-Steamer Sirona, 6,644.
To Hambu-g—April 7—Steamer Feroula. 743.
New Osi.kass-T o Liverpool-April 8—Steamer Mexloau, 4,347
April 9—Steamer* Holbein, 2.900s Navigator, 2,124.

To Htetueu_ April 3 --trainer Nothertleld,6,5j5...April7—Steamer
Africa, 5,300,

To Oopenlmgen—April 0 —Steamer Lioatakken, 678.
P*s<acoi.a-T o Vera Crux - Apiii 3-Steamer Uto, 300.
Bavassah—To0 Barcelona-April 5-Steamer Elwtck. 6,378,

i -t Feter.iburg -April 7-Bark Ruthla, 5.301.
s—To Breim m Branfoot, 6,560.

To Hambur*—April 6—Steamer Pina, St&amberts Point, 505

Botros—1° Liven nut-Aprll 2—Steamer Pavoula, 1,083 upland and
117 ~a» t-i im1... April 6-Steamer Kansas, 745.

Baltimore ;TO Liv rf)gol—March 31—8/earner 8o tenure, 799 upland
and 19/ 8e» telaiid,

Fiiiladeutuj,-T o Liverpool—April 2—Steamer Waealand, 252.

Cotton freights at New York the past week have been
as follows.

Satur Mon. ri*<.  wednes. Thurs. Fr\
Liverpool,* ti.d.<m 17%} 17%f 17%t 17»at 17'at 17'at
Ho Lot
Harm...... 1 301* 301* 301* 301* 30i* 30i*
Ho — ok o
Bremen... f 25} 251 251 25* 25* 251
Ho .... ..tid ¥y
Hamirtlrg....... . 4. 251 251 251 251 251
Ho ....... fta]  yorx @Fyk *a*y e
Amsterdam___... 301 301 301 301 30* SOl
Bevel, v, Hatnb.,4 fel&* 25128 35tis
Bo V. HuU..rf hn *18 310 3ie
BarecIntu*........... a
Quito,.... K 2942M m m m  2i#291 28A2D1 28*29 2S®29i
Trieste... n,; 35} 35f 351 351 351 351
Antwerp.........4 w4 "m % «8(
HbnnLv.Antw'p./tj
I Cell's net >N
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Liverpool,—Bycable from Liverpool we have the following
statement of the week’s sales, stocks. & 0., at that port.

- Jfoft. 19  JfcA. 28. ! Apr. 2w Apr. 9.
Sales of the week........... bales. 51.000 15.000 65,000! 61,000
Of which exporters took 2,4001 1,000! 1,200 1,000
Of which speculators took.. 1,5001 1,100 600; 1,000
Sales American......cccceveecnnne 46.000 44.000 52.000 55.000
Actual export.. 7,000 6,000 6,000. 6,000
Forwarded 64.000 63.000 66,000, 68.000
Total stock . . 1.349.000 ,349,000 1,.281,000 1,273.000
Of which American—Estim’d 1.179.000 ,184,000 1 1iT.o00a, 134.000
Total Import of the week.._ 30.000 69.000 11.000 66,000
Of which Amerloan. . 29.000 61.000 30.000 48.000
Amount afloat.......... 128,000 101,000 101,000j 94.000
Of which American. 115,000 90,000; 90.0001  89.000

The tone of the Liverpool market for spots and futures each
day of the week ending April 9 and the daily closing prices
if spot cotton, have been as follows.

Spot.

Saturday Monday Tuesday. Wed'day. Thursd'y. Friday,
Market, Hardett'e I» buyers’ . '
Mark M.% teadency, Harden”. Y avde™S Harden¥, Easier. !E'e%rggﬁc?,‘
Mld.Upl'de. 4 Alsa 41%2 4i83 4las 4113
8,000 12,000 8,000 10,000 12,000 10,000
Spec. &exp. 500 500 500 50 500 >0
PN Steady at Steady at Ouietat iet at i
eady at Stea ujet a uiet a ujet at
Market, \ PAMY, L P10V, & PUFHE  Steady. bidar  QWFLal
1:45 p. advance. advance.  cline. cline. vance.
'\ﬂagkritv ; Steady.  Firm.  Steady.  Quiet.  Steady.  Quiet.

The prices of futures at Liverpool for each day are zivtn
Oelow, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

n r The prices are given in

pence and 64th. Thus: 3 63 means

3 63-64d.. and 4 01 means 4 1-64<J.

Satnr, Mon. Tnes. Wed. TUnrs.
April 3 to
Aprit 9. 12*3 1 145 4 1:45 4 145! 4 ;145 4 145 4

pit PMPMPMPMPMPMPMPMPM P.M. P.M

a. o, i d.  d. d_ d . |3i h, d.  d.
April..... 360361362 363 3623623633833623623 63363
AurilMay. 360361 3623 03 361 362363 362362362363 363
May-Jnne., 360 361 362 363 361 362368 362361 362363382
Jnne-Jaly.. 300i3 HI 362 363 361 362363362361 3H 362 362
July.-Aug.. 360361 362363361 36236*3623613H 362362
Aug.-Sept. 358 359360 361359 360 361 360359 ,359360 360
Scpt.-Oot... 352 3533 54 355354354 3563553513« 355355
Oet-Nov... 348 348 »50 350 3 49 350 350 349 H43 348 349 3 49
Nov.-Deo... 8 46 346 343 349 347 347 348 347'3 46 3 16 3 47 3 47
Deo.-Jan... 345 H46 3 47 348 347 347 347 3 47,3 46 3 46 3 47 3 46
fag--FEkl)--- 345 346 3 47 3 48 347 347347 347 346 3 46 347 3 46
Feb.-Mcli...

B READS STUTFTFS

Friday, April 9, 1897,
The market for wheat flour has continued in a very tame and
uninteresting position. Buyers, owingto thedecline ia wheat,
have practically withdrawn from the market, their bids being
too far below sellers’ ideas to admit of business, although the
latter have lowered their prices somewhat. City mills have
sold slowly and prices have weakened slightly. The demand
for rye flour-has continued quiet but no changes have been
made in values. Corn meal has hid very little call and prices

have weakened slightly in sympathy with a decline in corn.
There has been an active sp:culation in the market for
wheat futures but it has been at a sharp break in prices, the
decline for the week amounting to 5Vs961iC. Saturday
there was a slight advance in prices on buying by a few
shorts to cover contracts. Monday the market started on its

downward cours*. Foreign advices were weaker and this
promoted liq tididag sales, uidor wnich prices declined
l@lj'gc. Tuesday there was a furthsr break of \i'>Rc. in
prices under continued selling by longs. Wednesday the
market was particularly heavy. Foreign advices were de-
pressed and there was a general rmh by longs to liquidate.
Stop orders were reached as prices declined and this added to
the weakness. The close was at adecline %% §}1£c, Thurs-
day there was a steadier tone to the mirket. file liquidation
by longs appeared to ba about over and foreign advtoas came
stronger, accompanied by buying orders. Taere was also a
better export demand and at the close prices showed an ad-
vance of % @\c. To-day the market was again depressed.

1 There was further liquidation by tired longs and foreign ad-

vices turned weaker. The close was at a dicliaeof aj3c.

for the day. In the spot market ahipp rs were moderate
buyers at the closs of the week at ths decliie in prices. The
sales to-day included No. 1 Northern at f o. b.
afloat and No. 1 Manitoba on private terms. No. 3 hard
winter was quoted 7!j]c. f, o. b. afloat.
OAtLV Ol/Oalfto PttIOBS OF SO. 2 RED WINTBtt WHEAT.
Sat. Mon. Tuet Wed. Thurs Fri
April datlvery................ c. . S t . 73%
ay dstivery,.. ..c. 77ja 715 g 7618 72 73 71%
June delivery. .0, 77*p 751 71%  72%  70%
July delivery — 0. 76% 747 74* m 72%  70%
September delivery___e. 735, 72-1t 72 69t8 70% 83%
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The speculative dealings in the market for Indian corn
futures have been slightly more active but at lower prices.
The weakness has been in sympathy with the depression in
wheat and in Response to weaker foreign advices, To-day the
market was weaker, prices declining in sympathy with
the break in wheat. The net decline in prices for the week
islj*@I™gc. In the spot market only alimited volume of
business nas been transacted, as shippers have had compara-
tively few orders. The sales to-day included No. 3 mixed at
28c. In elevator and No. 2 mixed for early delivery at 30@
30J~¢c. f.0.b. afloat.

DAILY CLOSING PRIOBS OP NO. 2 MIXED CORN.

gat. Mon. Tu.es. Wed. Thurs.
APFil. i 30*8 29% 29% 28% 29 231*
May delivery.. 30H 29\ 24** 28% 29 28%
July delivery 3158 31% 31 3038 30*fl 30
September delivery. 328 32% 32% 31% 32 31%

Oats for future delivery have continued quiet but prices
have gradually weakened during the week in sympathy with
the depression in other grains, the net shrinkage in values
for the week amounting to 1c. per bushel. To-day the market
was dull and J*c. lower in sympathy with the decline in corn.
In the spot market only a limited volume of business was
transacted, as shippers have been out of the market, and de-
mand from the home trade has been only moderate. The
sales to-day included No. 2 mixed at 22c. in elevator and No. 2
white at 21c. in elevator.

UAILT OLOSING PRIOBS OP NO. 2 MIXED OATS,

Sat. Mon. Tues Wed. Thu'-t Fri.
May delivery................. 0. 22 21% 21% 21% 21~ 21
July delivery................ 0. 22% 22% 22 21% 21%

Bye and barley have been in fairly good demand but at
lower prices.
The following are closing quotations :

PLOUB.
Fine..—.......... bbl. $2 00* 270 Patent, winter....... . $4 40* 460
........... 2209 2 95 4 70»

Extra, No. 2... 325 Rye floor, superfine.. 225* 260

Extra,No. 1........... 325» 360 Buokwheat flour.....

Clears . 400 Corn meal—

Straights......... 420 Western &o............ 1709 175

Patent, spring.......... 3759 4151 Brandywine......... 180
[Wheat flour In sacks sells at prloes below those for barrels.)

GRAIN.

Whneat— c. 0. Corn, per bnsb— 0 0.
Spring, per bnsh.. 75 * 81 West'n mixed...... 27 * 31
Red winter No. 2.. _Nominal. No. 2 mixed........... 28%® 30i*
Red winter............ 74 * .o Western yellow... 29 31
Northern, No. 1... 78%® 7438 Western White___ 28 * 31

Oats—Mixed, per bn. 20 * 23% RW
White....ooooioiinens 21 * 29 estern, per bush. 37 * 41
No. 2 mixed. .22 * 23 State and Jersey.. 37 * 41
No. 2 white......... . 24 * 25 Barley—Western__ 37 * 47

Feeding....... . 32 * 33
W For other tables usually Riven here see page 695.
THE DRY GOODS TRADE.
New York, Friday, P, M., April 9, 1897.
The most important feature of the weak comas at the ex-

treme close in the announcement this morning of a large
auction sale of cotton goods to be held on Wednesday next.
The bulk of the offering (19,530 packages) is made up of do-
mets and Canton flannels, in which the business for fall is
just opening up, and upon the general price of these the sale

cannot but exercise an important influence. The only other
goods in the sale are 44 and wide sheetings, brown and
bleached. Apart from the foregoing the cotton goods mar-
ket has not presented aDy change of moment. The day-to-
day demand has ruled moderate in all directions and has
been readily met at previous prices in both staple and fancy
lines. The woolen and worsted goods division of the market
shows a firm tone generally prevailing, with plain and low-
grade dress goods occasionally advanced 5 to 10 per cent.
The foreign market is still in a dislocated condition for all
forward business. The jobbing trade here has been quiet and
the Mississippi inundations have had a bad effect on business
Iin Ihe sfflicted districts. Collections less favorable than of
ate.

Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending April 5 were 2417
packages, valued at $98,831, their destination being to tte
points specified in the tables below:

1897. 1896.

New York to Aprils.

Week. Since Jan. 1. Week. SinceJdan. 1.

Great Britain 53 1,463 46 552
Other European 17 1,243 1 9 1,209
China . 22,590 54 16,953
India.. 150 992 5 2,447
Arabia 6,859 468 5,064
Africa 2 3,093 40 3,801
Went Indies 139 4,555 j 250 3,629
Msxloo............. 39 645 ] 42 760
Central America 173 1,882 129 2,315
8outh America.. 1,818 16,404 546 12,354
Otner Countries 2 1,352 93 926
Total.. 2,417 61,078 1,688 50,010
China, vi 8.750 11,162
Total s 2,417 69,828 1,688 61,172

*From New England mill points direct.

The value of the New York exports for the year to date has
been $2,514,103 in 1897 against $2,333,198 in 1893.
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The current demand from the home trade for brown sheet-
ings and drills has again been indifferent. Drills are firm
but sheetings irregular. Few bids coma forward for quan-
tities for future delivery. The export demand has been on a
quieter scale than of late. Bleached shirtings continue quiet
in all grades but are without change in quotations. Wide
sheetings generally well sold, despite the fact of the “ At-
lantic” going to auction next week. The Canton flannels
business has been moderate and will hardly make further
progress until after the auction sale. Most of the business
done up to date has been on memorandum, and auction prices
will be a potent factor in determining values. Cottoa
blankets quiet at previous prices. In coarse, colored cottons
the market has ruled dull without prominent feature. Kid-
finished cambrics and white goods inactive. Fancy prints
and specialties have been in quiet demand for limited quan-
tities. Indigo blue3 and black and whites are steady, but in
shirting prints an incidental decline of per yard "is noted.
Gingbams dull throughout. Napped fabrics in fancy dark
work in fair request. Print cloths have ruled inactive but
steady in regular cloths, but there have been fair sales of odd
goods with a generally easy market.

1897. 1896. 1895. 1894.

Stock,0fPrint Cloths— Apr. 3. Apr. 4. Apr. 6. Apr. 7.
AtProvidenoe, 64 squares. 230 000 127.000 209.000
At Fall River, 61 squares 728.000 66,000 320.000
AtFall River, odd sizes. 528.000 121.000 76,000
Total stook (pieoes).... 1,486,000 314,000 605,000

* By agreement among tbs oloth brokers no detailed statement of
tbe print clotb market is made public.

W oolen Goods.—Tbe attendance of buyers in the woolen
and worsted goods division of the market has bsen limited
during the week, and in men’s-wear fabrics business has kept
within moderate dimensions. The demand has been fairly
distributed over plain and fancy lines in both low and high-
grade goods. The general tone is distinctly firm, and where
agents have worked into good shape with their fall produc-
tion they refuse to accept further orders at opening prices.
Clay worsteds are from 7% to 10 per cent dearer than a little
while ago. The dress goods departments also show an up-
ward tendency, and advances of 5 to 10 per cent are quoted in
serge, saokings, broadcloths and low-priced all-wool suitings.
No advances have been made in fine fancies, but sellers are
firm on these. Overoatiags and cloakings sell fairly in a
steady market. Business in fimnels has been moderate, but
sellers ar; not easy to deal with. Blankets are quietly firm.

Foreign Dry Goods —Business in foreign m;rchandise has
been restricted to a great extent to such as canuot be affected
by the Tariff bill should it pass in its present shapi. There is
little disposition on the part of either sellers or buyers to con-
tract for imputations. The general tone is quite firm.

Importation* and Warehouse Withdrawals of Dry Goods,

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 8, 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows:
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8 t/*t£ [/w d City Dew iw tit,
TERMS Of SUBSCRIPTION.

Th< StIPWJItMKXT will Its furnished tn‘hnut
sxtm ,erv annual subscriber of thu COMMERCIAL
AND FI!

The f i Crrv St RPLKMEXT will also be ftirnishei)
UfitkaH t ‘mp> to Wt-tv subscriber of the Chronicle,

Th.- ui way SUPPLEMENT will likewise be fo»

r/ri chttrfu- to every subscriber of the
Chic” ' i

Tbv<j SUPPLEMENT. issued monthly, will also be
tumiaXb I extra charge to every subscriber of the
Cnx“M

TEBS for th ® Chronicle with the four Supplements
Xxtow u <d; Ten Dollars within the United States and
Twlv<- mliar' iis Europe, which in both eases includes
posts 4=

Terns at Adveriisi g*—(Per inch spa e.)

(@ TN t 50 IThree Months (13 tlmes* i$25 00

One Mm;: % IKtw*). %oo * 100kt ¢.Htint.-* a

TVu i> tint** 1 T\velv« Months 02 tittle*}. 08 Ou

The = iiu- (,ir one month anti upward* are far statuliuK citrus.

on; state axo city supplement—a
XEIlI xrM HER.

Whnli : us issue of the Chronicle we give our sub-

.m >City Sup-

plement . with all the statistics collected down to the

latest date-. To the cities, towns, etc,.,, already con-

tained in the Supplement. 280 new places have been

add‘''d. >ad ire feel justified in saying that it is a better

ami fuller number than any previously issued by us—

thus fuddling the aim with which we started out, of

making e fdi succeeding number an improvement on

it* predecessor.

N U’ ;ii<- various Si ppi.emexts issued by ns and
rihers covers Nwider field of useful*

ness--.i field, too. which is occupied by no other publica-
tion. X An n else can such a mass of information

and st.-Hi Acs refining to State mol municipal finances

and aita > fi* found. And we have spared no labor,
time or money in the effort to make it as nearly
perfire’ a, :j is possible for such a publication to
be. ‘(' In  work is exceptionally complete in the
mrare <« the .Middle, Middle Western and New
Eiegfitlid m In many of these States there is

Scarcely place where all the details have not been
obtained nr ;h,. very latest dates. W hat this means
wifi oe ,tj urfi-iiiici! win-n wc say that frequently the
rarion- ;; *rus of information for even the smallest
place- hew- to be procured from several different
source,— iie deliit from one department, assessed
Vitim-* Irem another, and other items from other de-
partment-;. Wc* have been unremitting in our en-
deis’i.'-, get all the facts in each case, and we feel

gratiii-S U, ih'mk that in the vast majority of instances

our cff.ee. have met with success.

the practice inaugurated last year, we
slum ;- another number of the Supplement next
*h " "1 A in the case of many items of infor-
nu*aMs ‘- St a, values, tax rates, receipts and

exponditcie-, which are only compiled annually) it

-"r lee> jb:<' to give any later figures than those

oontaii.. A :n the present number.

h e nr, ™ of m u n ic ipal tsoxd sales iXx

NI1A Hi 7/,
e=r ii- yu montbiy compilation of nmnicijtal bond
iMic* slio.'re timt the total amount of new securities
mar.Ure binug Mareb. 1*H?. ww $12,284,309. This
amount e b, compared with #4,219,027 for the

THE CHRONICLE,

[Vor. LS.1V.

corresponding month of lasi year and with ~12,070,4=77
for February of the present year. In our state
City Supplement of to-day we report the total sales
for March. 1897, as $12,079,304, but since that volume
has gone to press we have received reports of addi-
tional sales to the amount: of $205,000, which accounts
for the apparent discrepancy.

Wo omit from our table various short-term loans
made in anticipation of the* collection of taxes, as for
instance the two temporary loans of 81,000,000 each of
the City of Boston; the loan of $50,000 of Norfolk
County. .Mass.; the $20,000 loan of Watertown,
Mass., etc.

Among the noteworthy sales of the month was that
of $3,051,000 of Cincinnati 3*05 per cent 40-vear bonds
at 102MG7; $1,550,000 of Providence, R. I., 4s of 1927
at 113-03 to 115-50, and §929,333 97 of Now York City
3s of 1910 at par. Other large saleswere ; $018,000 of
Queens County, N. Y., Is of 1917 at 106-03 to 107-66 :
$472,500 of Turlock Irrigation District of California
6s of 1903-1913 at 90; $350,000 of Indianapolis, Inch,
4s of 1927 at 106-71 and $314,000 of Quincy, 111, 44s
of 1911-1917 at 100-343.

In the following table, we give the prices which were
paid for March loans to the amount of $11.301,909
issued by 70 municipalities. The aggregate of sales
for which no price has been reported is #982,400 and
the total sales for the month #12.284,309. In the

case of each loan reference is made to the page of the

and

Chronicle where a full account, of the sale is given.

March Bond bates.

Page Location. R ate. M aturity. Amount. Award
074..AnOrttseogirm Go., Me. 4 1907 1916 $30,000 104*8975
578.. Buy City Union School

District, Midi........... 5 1899 1900 10,000 101-41
532..BdrittiT. N. .1... R 5 1901-1917 85,000 100
<4- | Bradford. Pa 1907*1927 22,500 101*39
532..Buffalo, N. Y Feb. 1, 1917 §0,000 102*385
532..Buffalo, N. V... EZ Feb. 1, 1917 50,000 102*345
532..Buffalo, >L Y ,. L, Feh. 1.1917 50,000 102-185
5h2.. Buffalo, X. v ... KL Fel). J. 1917 44,687 102*165
532.. Burllngton X. 6,500 101*25
532,.. Hitr instiin, N. J 1,800 101*10
02S..Canton, <ltio. .. n 1S98-1900 13.100 103*60
(574. Cincinnati. Ohio - 3'65 Fell. 1. 1937 3,654.000 202*167
4-1..CdumlIms,O i 4 1910 904*00 101*936
481 . Otllumlms Ohi 5 1908 50,000 10 **402
«81. CtdlmlbuSW Ohio.. 5 1902 1U 00 104*7462
4ni _.Columbus. Ohio. 5, 1901 9,000 10 *027
1-17.Co nininis,Oli'o. 6 1902 4,000 109**25
481..fhiInmhns, Ohio. 5- 1911 1,500 111*6666
532..Doiuinims. Ohio.— ... 4 1917 47.000 111**75
07-1..Delhi, N. V ...ccooooiiies 4 1914 60.000 103 29
m532.. hcutoil County, Tex.. 5 1907-1937 82,000 101*5273
578..East (-lieatei, N. V..... t D 03-1910 30,000 102*22
57* --Bust Coester. X. Y------ 4 1-98-1903 5.520 103*29
.>78..Essex County, N.J ... 4 1907 140,000 102*33
4*1 . .Fall Ever, Mass....... 4 Mar. 1. 1907 150,0*0 104-678
570..a remida. Miss 0 1917 40,000 100*25
028..Hhrtford, Conn—-_..._ % 270, 000 103 219
579.. Hartford South School

District, Conn.. . 4 19071927 50,000 103*35
074.. naughwlle imi... 9.000 100
533.. Haverhill, Mi 4 Mar. i. 1907 66,000 103*77
028.".Holden, Mo. 5 1902-1017 12,000 100
579 Holyoke Ma 4 Mar. I, 1017 109,000 107*739
533.. Onlyoke, Mass 3-05 1897 50.006 100*003
074.. Honey Omsk, t 5 i = 20.000 100
074..Indianapolis, | 4 Jim. 1, 1927 350,000 106 71
579 Knoxville. Torl_R 5 1907-1937 50,000 106*25
075 .Lancaster, N. 4 1900 1915 30.000 102*426
533..Lawrence Count 5 6.000 101*26
579.. Leo County, Ala.. 6 R 25,000 102*25
722 .Leicester, Mass. 4 1902-1908 22.200 100*50
029..Lynn, Mass— . 4 1907 60,000 104*011
075.. Luzerne County, ... 4 1907 10,000 105*500
675..Luzerne County, Pa... 4 1906 10,000 104*750
675.. Luzerne County. Pa... 4 1005 10,000 101*875
675.. Luzerne County, Pa... 4 1904 10,000 104*125
675. .Luzerne County. Pa... 4 1903 1,000 104*625
675.. Luzerne County, Pa... 4 1903 i.ooo0 101*875
675.. Luzerne County, Pa... 4 1903 8,000 104*500
6-5. Luzerne County, Pit... 4 1902 10,000 103*625
075 1li7,.rue County, Pa.. 4 1001 500 102*875
075 .Luzerne County, Pa. 4 1901 9,500 102*600
075 Luzerne County, Pa 4 1900 10,000 1-87
675..Luzerne County, Pa. . 4 1899 10,000 101*500
432 MadisonS It Mot.N. J_ 5 1017-1925 15.000 108*15
075. .Mahoning, County, 0.. 5 1900 1909 47.000 100*4361
533.. Mia'nlslsurg, Ohio....... 0 189-M907 10,3*0 107

,. MI*10Jetown. N. v . m*s 1898-1902 14,600 101*25

675 Mf, Vernon. X. Y ....... 4 1919-1921 20,000 105*70
4*2 . Mitdchurttiu Co,. Ohio.. 5 Mar | 1919 2\000 113*254
483, Nau&atuek,( omi ..... 4 907 50,000 101*20
075 "Yew- BrnnSW|dt -X. J. 4 May 1. 1922 151,000 100
*70.. Notv Rochelle Botiool

Ilistijot No. I.N. Y.. 4 1903-1927 101,000 104*949
629. .New York City. N. Y.. a Nov, 1. 1916 029,333 100
463 Niles. Ohio........ccpuenn. fi 10,000 loo
075.,Xo0. Hf-Tdits(osid, X. v 4 1897-1920 56.000 101*57
075..Norwood, Ohio......... 5 Mar. 1, 1917 ft.000 108*72

* Average.
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Page Location. Rate M aturity. Amount. Award.
675..Pickaway, Co., Ohio.. $10,500 105*238
675.-Port_Huron. Mich 4 Jan. 1, 1906 3.500 100
629..Providence, R. I. 4 Apr. 1, 1927 750,000 115-500
629..Providence. R. | 4  Apr. 1. 1927 250,000 114-310
629..Providence, R. I... 4 Apr. 1, 1927 550,000 113-930
534..Quaker Citv, Ohio...... 5 1400 104-48
675..Queens County, X. \ 4 Apr. 1, 1917 50,000 106-63
675..Queens County, X,Y .. 4 Apr. 1. 1917 60,000 107-02
675..Queens County, X Y.. 4 Apr.1,1917 45.000 107-21
675..Queens County, X. Y.. 4  Apr.1,1917 45,000 107-66
675..Queens Countv, X. A.. 4 Apr. 1, 191 17,000 107-02
675.-Queens County, v. Y.. 4 Apr. 1. 1917 70.000 107-41
675..Queens County, X. Y.. 4 Apr. 1, 1917 7,000 106-63
675..Queens County, X. Y .. 4  Apr. 1 1917 75.000 106-83
675.. Queens County, .Y .. 4 Apr. 1, 1917 27,000 106-83
675..Queens County, X~ Y.. 4 Apr. 1, 1917 40,000 107-41
675..Queens County. N. Y. 4 Apr.1 1917 60,000 106-63
675..Queens County, X.5 .. 4 Apr. 1, 1917 55,000 10/-21
675..Queens County, X'. Y.. 4 Apr. 11917 17,000 10702
675..Queens County, AL 4 Apr. 1,1917 50,000 107*66
675..Quincy, 111 . eDa 1911-1917 314,000 100 343
580.. Racine. Wis.. n 20,000 113
630..Rensselaer Co., X. Y.. 3k< Apr. 1, 1893 10.000 100-24
630..Rensselaer Co., X. Y.. 3L Apr. 1. 1899 10,000 100-48
630..Rensselaer Co., X.Y.. 34 Apr. 1, 1900 10.000 100-71
630..Rensselaer Co., NLY.. 34 Apr. 1, 1901 10.000 100-56
630 .Rensselaer Co,X\Y.. 34 Apr.1, 1902 10.000 100-65
630..Rensselaer Co., N. Y.. 34 1903- 1907 50.000 101-05
580..8t, Croix County, Wis. 5 1914 10,000 109
5 1906 1920 14,000 107-167"~
534..Sea Cliff, X. Y 5 1901-1921 50,000 104-91
676..Springfield. O 5 1919-1920 34,000 106-5999
630..Sunbury, Pa 4 15.000 100-50
676..Terre Haute 6 1898-1907 19,539 101-0230
676..Tiffin, Ohio.. 15,000 103-2053
534..Toledo. Ohio.. 4 Mar. 8, 1929 90,000 101-5975
630.. Turlock Irriga
trict, Cal 6 1903-1913 472.500 90
676.. Turtle Creek. a> 38,000 100-394
534.. Per Sand ... Apr 1. 1905 7.000 106-27
630.. Wallm%ord Conn...... 4 927 30,000 106-639
534..West Chester. Pa....... 34 r 1.1927 75,000 ioo
30..West Point. Miss . 6 y l 1917 20,000 100
630. .West Sprmgfleld Mass. 4 165,000 108-599
676..Wilmurt, N. 5.000 102-50
534..Worcester. Mass 4 1926 150.000 112-44
676..Worcester, Mass. .4 1916 100,000 109-58
535..Zanesville, Ohio.. 6 1898-1902 28,010 102-7499
Total (70 municipalities) ... [ $11,301,909
%gregate of sales for which no price has
eenreported............. 982,400
Total sales for March, 1897 $12,284,309

In the Chronicle of March 6, 1897, page 480, a
list of February bond sales amounting to $12,434,477
will be found. Since the publication of that state-

ment we have received the following reports :
ADDITIONAL FEBRUARY BON'D SALES.

Page. Location. R ate M aturity. Amount. Awrrd.
481.. Augu-ta, Ga... 4  Apr.1,1927 $'2,000 100 1557
481.. Augusta, Ga 4  Apr. 1, 1927 5,000 100*270
481.. Augusta, Ga .4 Apr. 1. 1927 5.000 101
481.. Fairfield, la ..... . 5 900-1912 12,000 100
481.. Fairfield. la.. 5 1904-1912 25.000 loo
579..Newburg, Ore G 1917 15,000 95
534..Penobscot County, Me. 4 1899-1903 20,000 100 71

TOtAl i $134,000

Additional sales for which no price was re-

POTEE i 108,000
Total additional sales for February........c..cc...... $242,000

These additional loans will make the total sales re-
ported in February amount to $12,676,477.

New York City.—Bill Requiring Deposit of a Guaranty for
the Purchase of Bonds.—Ou March 23, 1897, the law regulat-
ing the sale of New York City bonds and stocks was amended
so as to require each bidder to deposit with his offering a cer-
tified check for an amount, to be determined by the City
Comptroller, not exceeding 2}£ per cent of the proposal.

The full text of this law will be found in the State and
City Supplement of to-day in an article entitled “ Requiring
Deposits with Bond Proposals.”

Bond Proposals and Negotiations.—we have re-
ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered for
sale.

Andover, Mass.—Bond Sale.—This city baa sold bonds to
the amount of $5,000 to Estabrook & Co. at I00'Ol. The secu-
rities bear 4 per cent interest and mature in from one to six
years from date of issue. Four other bids were received.

Akron. Ohio.—Rond Safe.—It is reported that Akron has
sold $11,600 of street improvement bonds at par. Interest on
the securities at the rate of 5 per cent is payable semi-annual-
ly, and the principal will mature in from one to thirteen
years from date of issue.

Arverne-by the-Sea, N. Y.—Bond Sale —On April 3, 1897,
the $45,000 of 5 per cent gold bonds of this village were
awarded to Daniel A. Moran & Co., of New York City, as fol-
lows : $5,000 of canal-dredging bonds, maturing at the rale of
$1,000 per annum from May 1, 1915 to 1919, inclusive, at
105*375 and $40,000 of highway improvement bonds, matur-
ing at the rate of $5,000 per annum from May 1. 1920 to 1927
inclusive, at 105'125. The loan is issued in the form of coupon
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or registered bonds, of the denomination of $1,000 each, dated

May 1, 1897. Interest is payable semi-annually on the first
days of May and November.

Avoca, lowa.— Bond Sale.—It is reported that this munici-
pality has sold $11,500 of school bonds at par, The securities
bear 5 per cent interest and mature in twenty ye ars from date
of issue, subject to call after five years.

Augusta, Ga.—Bonds Authorized.—The citizens of Augusta
have voted in favor of issuing water-works bonds to the
amount of $45,000.

Bellaire, \V. Va —Bond Election.—An election will soon
be held in this town to vote on a proposition to issue school
bonds to the amount of §15,000.

Belmont, Mass.—Bonds Proposed.— It is reported that this
municipality will soon issue school-house bonds to the amount
of $40,000. The securities will bear interest at the rate of 4
per cent and mature in twenty years from date of issue.

Bloomfield, N. J.—Bonds Proposed.—It is reported that
road-improvement bonds of this town to the amouat of $100,-
000 are under consideration.

Boston, Mass.—Bond Offering.—Proposals will be received
until 12 o’clock noon, April 14, 1897, by Alfred T. Turner,
City Treasurer, for the purchase of 81,275,000 of per cent
South Union Station registered bond certificates. Tue securi-
ties will be of the denomination of §1,000 or any multiple
\hereof, dated April 1, 1897; interest will be payable semi-
ancuslly on the first days of April and October at the otfiee of
the City Treasurer of Boston, and the principal will mature
April 1, 1902. A sinking fund has been provided for the pay-
ment of the loan at maturity.

Buffalo, N. T.—Bonds Proposed.—A bill authorizing the

city of Buffalo to issue $400,000 of bonds for park purposes
bas passed the Assembly.

Cambridge, Mass.—Bond Sale.—On April 8,1897, the $200,-
000 of 8J4 per cent registered bonds of this city were awarded
to EstaProok & Co., of Boston, Mass., at 102 297. The secur-
ities are dated April 1, 1897; interest is payable semi-annually
and the principal will mature April 1, 1917. The bonds are
of the denomination of $1,000 or any multiple thereof.

Cameron, ffo.—Bond Sale.—The 812,000 of electric-light
bonds of this city have been disposed of. They bear interest
at the rate of 5 per cent and mature October 1916, subject to
call after 1901.

Carroll County, lowa.—Bond Sale.—On April 1. 1897, N.
W, Harris & Co., of Chicago, Ill., were awarded $41,000 of
Carroll Coumy refunding bonds. The securities bear interest
at the rate of 4% per cent, payable semi annually, and the
principal will mature in ten years from date of issue, subject
to call after five years.

Cincinnati, Ohio.—Bond Call.—The Sinking Fund Com-
missioners of this city have given notice that the following
bonds have been called for payment on June 1, 1897, at the
American Exchange National Bank of New York City or the
Third National Bank of Cincinnati, after which date the se-
curities will cease to bear interest:

City Hall bonds to the amount of $700,000, dated June 1,
1887, and redeemable June 1, 1897,

Street improvement bonds to the amountof $2,000,000, dated
June 1, 1885, and redeemable June 1, 1895, or any date there-
after.

General deficiency bonds to the amount of $500,000, dated
June 1, 1881, and redeemable June 1, 1891, or any date there-
after.

Clebnrne, Texas.—Bond Sale.—It is reported that this
municipality has sold $16,030 of 6 per cent bonds. The se-
curities will mature in forty years from date of issue, subject
to call after ten years.

Cleveland, Ohio.—Bond Sale.—On April 7, 1897. H. L.
Rossiter, City Auditor, awarded the $100,000 of 4 per cent
police-station coupon bonds to Farson, Leach & Co., of Chica-

go, Ill., at 106-125. The other bids received were:

Bidders— Bid.
E H Rollins & Sons, Boston, Mass.... ...105-930
K. L. Day & Co,, Boston Mass 105-920
E. Morrison. Now York, N. .105-757
Dietz, Denison & Prior, Cleveland Ohio. ...105-377

The securities will be dated April 1, 1897, interest will be
payable semi-annually on the first days of April and October,
and the principal will mature April 1, 1917, both principal
and interest being payable at the American Exchange
National Bank, of New York City. The bonds are of the
denomination of $1,000 each and are issued to extend
the time of payment of a like amount of police-station bonds
maturing Mav 1, 1897.

Clinton, Mass.—Bonds Authorized.—Bonds of this town
to the amount of $15,000 for the purpose of extending the
water works have been voted.

Concord, N. C.—Bond Election—The proposition to issue
$40,000 of water-works and street-improvement bonds will be

put to a vote of the people of the town of Concord on April
19, 1897.

Creston, lowa.—Bond Sale.-It is reported that this city
has disposed of $17,000 of refunding bonds. The loan bears
inteiest at the rate of 5 per cent, payable semi-annually, and
matures in 1917, subject to call after 1907,

Kps Moines (la ) Independent School District, VYesl Side.
— Bond Call.— The board of Uirtc ors of this school district
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haw ® » ,
July 1S ®

n Dotkv that i«>0Js Noe, 1 to 66 inclusive, dated
i*vc iwi-a c»t(<4 for payment on Mm 1,1897,
anti boot Sc*. H! to 180 trclosive oa July 1, 1897, The
f#Cttlitm 5 ~C- to u*ar interest on the data on which
tlwv art* <;ti'>ii for payment.

lleiroii, liich - ¢ - -rat/Latm,~U is reported that the
eitv vf t has nintvd a temporary loan of SO!0)0 with
thd s -n National Bank. Tue loan bears 3*86 per cent ia-
itMM,

EaMiwrt. Ho.—Band Sj/-..—This city has awarded §20,005
O( ft.].i fo: L;i ™~ bonds to Jose Parker & C=>. of Bjston, Mass ,
at ICo-i )>. The other bids rmived were:

J
pk-L\ i, *=fil *vm<>f. Bo-'toii, Ma*s
V|rUt|fT A Hr|rr UO-HIOB,

Fi v sidH" otM A

H. RooUi4 v <
1E>>r*o«| o&;\/llv-\/?rll" 3‘. -stoa, M#«

Wot *b irjr * thJJtou Portland, Me

J* w Hants vr(> Bo*tun. M ass
J. it M fins! Me

<tonr.'i; A tvtlalll A Co.
Swan A ltarrett, Porthmit, Me.....

The s -uritu s bear 4 per cent interest and mature at the
rate of §i,%=<*per annum from IMOS to 1917. inclusive,

Eitlnor. Cal.—Bond O ffering.—Proposals will be received
until 7i->t *k P. M., May 3,1897, by the Board of Trustees of
the eii a of E'sinor for the purchase of 83-1,000 of 6 percent
gold water-works bonds. The securities will be of the de-
nomination of 8700, dated July 1, 1897 ; interest will he pay-
able >, nii-nnnuailv on the first days of January and July, at
the City Treasurer’s office, and the principal will mature from
1898 t0'1937, inclusive, at the rate of §300 annually. ‘Jhe city
has t-j other indebtedness. The total assessed valuation is
about DOJXOand the population (estimated) 600.

Fall River, Mass —Bond Sale.—This city has awarded to
Jas. W. J'InKi-lreet & Co. of Biston. Mass., §70,000 of 4 per
cent 3 >-year regi-mred sinking fund school-house bonds at
IOh-Tti- and §30.000 of 4 per cent 30-year registered sinking
fund lewer toads at 111 473. The other bids received were

IS Slon Mas*

as follows: 0
Itilhicr—
Estabr.... It A Oo.. Boston, Mats ... 1aB8*729 111-391
R. 1. Dav A Co.. Boston, Mass... 108-519 111*035
Biake Bros a Co., Boston, Mass... . 10322 111-199
Cstihtnae. Usher a f'ttetoa, Boston Mass. 108-27 110-67
Blodgr MernttACo Boston Mags __ . 108-19 110-537
r.,vcCo., "lon, Mass.. ...10090075 110*83
E H K0|Uc*ASous Boston. Mass.. . 107-93 110-539

Fulton. N. V -Bond Sole.—This municipality has sold
$17,900 of st-wer hoods at 104-143. The securities bear 4 per
cent inteiest and mature m 1917.

Gallop, New Mexico.— Bond 0JJering.—Proposals will be
received until 9 o'clock P, M., April *38,1897, by C, N. Cotton,
Chairman* t the Board of Trustees, for the purchase of $10,000
of ij jwr cent gold water bonds of this town. The securities
will be dated April 1, 1897; interest will be payable semi
annually / u the first days of April and October at the office
of the Town Treasurer or at any designated bank in New

k City, as the purchaser may desire, and the principal
will mxauire April 1. 1937, (object to call after April 1, 1917.
The iii s<will be of the denomination of $100 each and will
be second by a sinking fund.

Galveston County, Texas,—Sale Postponed.—On April 5,
1897, the Count? Commissioners received the following bids
for tii<- purchase of the 8§300,000 of 5 per cent 10-40-year
court-house and jail bonds.

1. C. Oldham, of Dallas, Tex,, par. accrued interest and
prt mi inn of §2,488 "5, the bonds to be delivered upon satis-
factory examination by his attorney,

Gtllt--pb (C Cullutn, of Dallas, Tex., par, accrued interest
end s pr* roium of §2.500, the bonds to be delivered as follows
$50,C 0 tipcn satisfaction of their attorney as to legality : §50,-
GO0 ta* b in two, four and six months; bonds to be delivered
in some Cx-tern bank to be named by them, and interest to
he payable in New York exchange,

v;.C nil* Co., of Chicago, 111, par, accrued interest
ant a premium of §1,127, bends to be taken upon satisfaction
a* to legality.

Dfhz, Dm ison & Prior, of Cleveland, Ohio, par, accrued
interest and §2,085 premium for the bonds, delivery fo be in
Clew land, and interest to be paid in some bank to be agreed
upon,

Ih" bid i f Gillespie & Cullum was the bestoffered, but was
not if* sect Hance with the conditions of the sale, in that it
tidi.d ' rint ivst to be paid outside of Galveston and the de-
liv< ry *f th> bonds at different periods. The representatives
pf the other triders intimat* d that their offerings might have
been .1 iTerent had the conditions of the sale been otherwise

nn.) a that »ount it was decided by the County Commit
sfoners to postpone the sale.

Gii riyllle, Ohio,—Bond Sale.— It is reported that Glenville
~b! rO.t u0of i;i percent coupon bonds, The securi-
ties are of the denomination of §1,000 each; interest is pavable
semi annually, ud the principal will mature April 1, 1917
The bonds are G-m d for the following purposes: Sawercon
atruction, pi'u.KjO; water supply, .$*30,000: fire department
#30,000, and the balance for lighting purposes,

Grer-nport N. \  Bonds Proposed.—It is reported that
lire* rif *rt baa n.tifioned the Legislature for authority to
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issue bonds to the amount of §10,000 for an electric-light
plant, water-works and sewers.

Hackensack, N. J.—Bond Sale.— It is reported that sewer
bonds of Hackensack to the amiuntof 82,400 have been taken
at par. The securities bear 4 ptr cent interest,

Helena Mnnt.—.S'lfe Postponed.—The §101,300 of 5 per cent
refunding bonds of this city were not sold on March 39, the
sale having been postponed until April 13, 1897. The
securities will be dated January 1, 1896; interest will be pay-
able semi-annually, and the principal will mature as follows :
88,000 at the rate of §100 per annum from January 1, 1900, to
1915 inclusive, and $153,500 on January 1, 1916, both princi-
pal and interest being payable at the office of the City TVaas-
urer of Helena or at the Third National Bank of New York
City, as the purchaser may desire. The bonds will be of the
denomination of 8500 each. The bonded debt of the city, in-
cluding this issue, is §391,500 : assessed valuation (about of
actual value), 812,656,783. The population is estimated at
15,000.

Hiram, Ohio.—Bond 8a’e —On March 80, 1897, the §12,000
of 6 per cent water-works bonds of this hamlet were awarded
to the Fourth National Bank of Columbus, Ohio, for §18,835.
There were ten other bids received. The securities are of the
denomination of 8500 each, dated April 1,1897, interest is
payable semi-annually on the first days of April and October,
and the principal will mature at the rate of 8500 per annum
from April 1, 1904 to 1937, inclusive, both principal and in-
terest to be payable at the First National B ink of Qarretts-
ville, Ohio, This loan constitutes the only debt of Hiram; its
assessrd valuation is 8§154,000; real valuation is estimated at
about §250,000, and popidat-on about 400.

Indianapolis, Ind —Bond News.—The 8§350.000 of 4 per
cent i ark improvement bonds of this city have been awarded
to Street, Wykes & Co,, of New York City, at 106-71, the In-
diana Trust Company, to whom the securities were first
awarded, having re'used to accept the bonds because a mem-
ber of the City Park Board was also a stockholder in the
Trust Company.

The securities are dated April 1, 1897 ; interest is payable
semi-annuallv on the first days of January and July, and the
prircipal will mature January 1, 1927. both principal and in-
terest b<ing payable at the office of Winslow, Lanier & Co.,
N. Y. City, The bonds are of the denomination of §1,000 each.

Jamaica, N. Y.—Bond Sale—On April 6,1897, Alfred H.
Beers, Village Treasurer, awarded §50,(0) c,f the §150,000 of 4
p*r cent gold sewer bonds to the Jamaica Savings Bank at
105-75 and the remainder to W. J. Hayes & Sons, of Boston,
Mass,, at 104-335. The securities are of the denomination of
$1,000 each, dated April 3, 1897, interest is payble semi-an-
nually, and the principal will mature April 1, 1917, both prin-
cipal and interest being payable at the Bank of Jamaica.

Bond Offering.—Proposals will ba received until 13 o’clock
doou to-day by Charles E, Twomblv, President of the Village,
for he purchase of $200,000 of 4 per ceut gold street improve-
ment bonds. The securities will be of the denomina ion of
§1,000 eaoh; interest will be payable semi-annually on the
first days of April and October, at the Bank of Jamaica, and
the principal will mature at the rate of §10,000 per annum
from April 1,1917 to 1936, inclusive. Each bid must be for the
entire amount of the bonds offered, anl mustbe accompanied
by a certified check for §5,000.

Jefferson County, Ky.—Bond Election —The Fiscal Court
has adopted a resolution providing for the submission to a
vote of the people of Jefferson County a proposition to issue
1300,0"0 of Court House improvement bonds. The securities
if voted will be of the denomination of $1,000 each, dated
Dec. 15, 1897; interest at the rate of 4 per cent will be paya-
ble annually ard the principal will mature at the rate of
§15,000 per annum from Dec, 17, 189S to 1917, inclusive.

Jellice, Tenn.—Bond Vents.—The 8§6,000 of 6 per cent
school oonds to be issued by the town of Jellico will mature
in twenty years from January 1, 1897.

Lillian Irrlgalion District, Walworth, Neb, — Bond
Aews —P. L. Mitcalf, Secretary, reports to the Chronicle
that no bids were received on April 1, 1897, for the $83,000 of
6 per cent 10 20 year bonds of the district, bub that the securi-
ties will be isfued and held by the district officers to pay the
cost of proposed improvements.

Laurel, Md.—Bond Sale.—Part of the §11,000 of improve-
ment bonds issued by this town have been taken at par by the
Citizens’ Nalional Bank of Laurel, The securities bear 5 per
cent interest and mature in ten years from date of issue.

Lebanon, N. H.—Bond Sale.— Geo, A. Fernald & Co,, of
Boston, Mass , have been awarded §31 000 of funding bridge
bonds of this city at 101*777. The loan bears interest at the
rate of 4 per cent and matures in from three to nine years
from date of issue,

Leliighton, Pa.—Bond Election,—PL. J. Bretney, City
Treasurer, reports, to the Chronicle that the citizens of
Lehighton have voted in favor of a proposition to issue elec-
tric-light bonds, but as the amount voted is not sufficient to
cover the cost of the electric-light plant, another election will
have to be held.

Leicester, Mass.—Note Sale.— The town of Leicester h?s
sold $23,200 of funding notes to Jose Parker & Co. of Bos-
t r, Mass,, at 100*59. The loan bsars interest at the rate of 4
per cpnt and matures in from five to nine years from March
25, 1897.
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lyuchbnrg, Ya.—Bond Sale.—Oa April 5, 1897, the Fi-
nance Committee of this city awarded the 8425,000 of thirty-
year refunding bonds to E. H, Rollins & Sms, of Boston,
Mass,, and Sperry, Jones & Co., of Baltimore, Md., for their
bid of §426,657 50 for Q4 Per cent non-taxable bonds. The
total indebtedness of the city on Feb. 1, 1S97, was §1,403,789;
sinking fund, 815,000: net debt, §1,388,789. The assessed val-
uation is: Real estate, $7,6S9,715; personal property, $3,475,-
284; total, $10,165,000; tax rate (per §1,000), $1*5. The popula-
tion is estimated at about 25 000.

Madisonville, Ohio —Bond Offering. —Proposals will be re-
ceived until 12 o’clock noon. May 4, 1897, by Village Clerk
Bennett Carter, for the purchase of 87,438 of 6 per cent
coupon assessment bords. The securities will be dated May

1. 1897 ; interest will be payable annually at the German Na-

tional Bank of Cincinnati, O., and the principal will mature
at the rate of 8743 80 annually.

Malden, Mass.— Bonds Authorized—The City Council h s
decided to issue 825,000 of water bonds and $5,000 of notes for
grading certain school grounds.

Midland County, Mich.—Bonds Defeated.— At an election
held rtcently in Midland County the question of bonding the
county to the amount of $112,000 for a court house was de-
feated

Midland Park, N. 3 .-Bonds Proposed.—The borough of
Midland Park proposes to issue road improvement bonds to
the amount of $10,000. The lean is to bear interest at the rate
of 5 per cent.

Motiticello, Fla.—Bonds Defeated.—On April 5, 1897, the
people of Monticello defeated by two votes the proposition to
issue bonds for the constructon of water works.

Mnnising, Mich.—Bonds Proposal —Water-works bonds of
this municipality to the amount of $30,000 are under consid-
eraiion.

New Brunswick, N. 3.—Bond News.—The $151,0000f bonds
recently sold by this city to ihe New Brunswick Savings In-
stitution at par were issued to refund maturing waUr and im-
provement bonds bearing 7 per cent interest. The new se-
curities will be delivered May 1, 1897. They will bear in-
terest at the rate of 4 per cent, payable semi-annually in May
and Novtmber, and the principal will mature May 1, 1922.

MEW LOANS.

#3,000,000
STATEof NEW YORK

32 Canal Improvement Bonds. A limited

COMPTROLLEB'S OFFICE
BUREAU OF CANAL AFFAIRS,
Albany, March 27th, 1897.
Pursuant to the provisions of Chapter 79 of Laws
of 1795, proposals will be received at this office until
Tuesday, the 20th day of April, 1897, at 12 0'clock
noon of that day for a loan of

THREE MILLION DOLLARS

for which transferable certificates of stock, regis-
tered or coupon bonds, at the option of the proposer

Principal and Interest Payable in Gold

will be issued in the name of the People of the State
of New York, on the credit of the Sinking Knnd es-
tablished by said act, bearing ii.terett at the rate of
three per centum per annum, payable semi-annually
on the first days of January aud July, and rhe prin-
cipal reimbursable on the first day of January, 1012.

These bonds are exempt from taxation pur-
suant to Chapter 8 \ Laws of 1857.

Proposals may be for the whole cr any part of the

Dated .llay 1, 1893.

THE <EQtONICLE.

NEW LOANS.

We Own and Offer at 99 and
Interest

GOLD 1% BONDS

OF THE

METROPOLITAN

Street Ry. Co;
Kansas City, Mo,

Controlling the street railway traffic in Kan-
sas City and suburbs, and operating under long
and favorable franchises.
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New London, Ohio.—Bonds Authorized.—Oa March 30,
1897. the people of the town of New London voted 48 1 for
to 29 against the issuance of $8,000 of bonds to pay the cost
of an electric-light system.

Newton, Mass.—Bonds Authorized.—The Board of Aider-
men of Newton has authorized the city to issue $100,000 of 4
per cent thirty-year sewer bonds and twenty-year notes
for $7,500 to provide for the construction of drains in
various paits of the city.

Newtown, N. Y.—Bonds Authorized.—On April 6, 1897, the

citizens of this town voted in favor of a proposition to issue
$600,000 of highway improvement bonds.

Newtown (N. Y.) Union School District No. 1.—Bond
Offering.—Proposals will be received until April 20, 1897, by
this school district for the purchase of $53,000 of 4 per cent
school bonds of $1,000 each.

The official advertisement of this bond, offering will befound
elsewhere in this Department.

Oakland, Md.— Bond Election.—On April 19, 1897, the citi-
zens of Oakland will decide the question of issuing bonds for
the construction of water works.

Ottumwa, la.—Bond Sale.—It is reported that this munic-
ipality has sold 865,000 of 4% per cent bonds at par. The
securities will mature in ten years from date of issue.

Oyster Bay, N. Y.—Bond Election.—On April 6, 1897, the
citizsrsof this town voted on a proposition to issue §300,000
of road improvement bonds It is reported that the propo-
sition was carried, but that the vote was so closs that the of-
ficial cauvass may be required to finally decide the question.

Philadelphia, Pa.—Bonds Proposed.— A bill has been pre-
sented to the Council of this city authorizing a loan of
81,000,000 for the construction of a new ressrvoir in West
Philadelphia.

Pittsburg (Pa.), Colfax Sub-School District.—Bond Sale.
—The $39,000 of per cent 1 to 29-year school bonds of this
district were awarded to Tne Eiward C. Jones Co. of New
York City at 103-75. The other bids received were :

NEW LOANS.

# T ,0 0 O

FALL RIVER, MASS.,

30-Year Registered Pub-

lic Library Bonds.

DATED JANUARY 1, ISOT.
Interest Payable January and July by Mall
Assessed valuation.... .. $69,288,496

t >

amount of

Total indebtedness ... 4,809,405
Water debt. . K ,0t0
Sinking fund.. 896,000
--------------- 2,796,000
Net indebtednNessS......ccccoceveeieieiecverecieeeenas $1,518,405

Population, 100,000.

Fall River ranks high as a City_of the first-class.
Its financial condition is exceptionally strong, the
net indebtedness being less than o%lits assessed
valuation. A Sinking Fund to retire these bonds at
maturity has been created.

The bonds are an authorized investment for Savings
Banks and_Estates in the State of New York.

Legal opinion and oapers furnished.

Prices and partloulars on application.

Price** and Particulars on Application.

C. HH WHITE & CO ,

BANKERS,
72 Broadway, New York.

Due lay J, 1910.

oan not less than $1,000. and should state whether
registered or coupon bonds are desired, and such
proposals must be accompanied by a certified check
for one per cent of the amount of the proposal.

Payments for the loan will be required to be made
on the acceptance of the proposal by deposit in the
Bank of the Manhattan Co. in the City of New York
to the credit of “ Treasurer of the State of New
York, on account of Canal Fund” of the amountof
the award, together with premium and accrued in-
erest from January 1,1897.

The Comptroller reserves the right to reject all
bids which are not in his opinion advantageous to
the interests of the State.

Interest on the loan from the first day of January,
18&7, will be payable at the Bank of the Manhattan
Co., in the City of New York.

All proposals must be sealed and endorsed “Loan
for Canal Improvements,” and directed to the Comp-
troller of the State of New York, Albany, N. Y.

JAMES A. ROBERTS,
Comptroller.

James N. Brown & Co.,

BA.NKKR8
H i Cedar Street, - - NEW YORK

MDYICIPAL. COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

We have carefully examined into the physi-
cal, financial and legal features of this security
and recommend the bomb as a safe and
conservative investment.

Complete details furnished on application.

N. W. HARRIS & CO

BANKERS,

15 WALL STREET, NEW YORK.
BOSTON. CHICAGO.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION

Farson, Leach & Co.,
CHICAGO, NEW YORK,
115 Dearborn Si. 2 WnM 8t

CITY OF

NEW YORK

3X PER CENT

GOLD BONDS.

DUE NOVEMBER 1st, 1916.
INTEREST PAYABLE JAN. 1st AND JULY 1st
Executors, Administrators, Guardians and others
bolding trust funds are authorized by an actof the
New York Legislature passed Murch 14,1889, to in-
vest In these bonds.

PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Co

BANKERS
Northwest cor. of Third and Walnut Streets,

CINCINNATI, O,
41 and 43 Wall Street, New York.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

STATE CITY & RAILROAD BONDS.
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so .. ..mporitry L&tn.—On ARril
r«v loan of $200,000 was awarded to U. W, Howland

on. Mi at a discount of 3 HO per cunt and Jo
premium. ) . ,
Tin* other bid* received were as follows ;
Hitfount. Prenu
. A M.nutme: Portland. Mo J'S $1 75
F « * I\, . IL-t>u. Mam .. g.!128
X1,*... M ass *
I si.* l.-mv.oo. Boston. Mas* Si§2
li.ia.s .v Oihmlw lo. Boston, Miss s 12 65
th-r. >uA OB.»BosWn.MiSsS 30.3

The loan is issued in snticloation of the collection of taxes
and will mature Nov, 1, 1597.

Ramsey County, Minn.— Bonds Proposed.— The citiz-ns of
this , antv hn-e under consideration a proposition to issue
$$5,U( 0 of 1 per cent rout improvement bonds.

Heading, Pa.— Bond OJjering.— Proposals will be received
until ", wv-lock v. m. April 11 1897, by H. H. Hammer, City
Clerk, for the purchase of $100,000 of bonds. The securities
will be of the denomina-ion of $1,000 each. Proposals must
be accompanied by a certified check for 5 per cent of the
amount bid for.

Richmond MU, N. Y —Bonds Authorized.—'The citizens of
this municipality have voted in favor of a proposition to issue
$220,000 of improvement bonds.

saginaw, Mich.—Bdnd Sale.—On April 5, 1897, the$30,-
i,t., of i per cent water refunding bonds of this oitv were
award*d to >\ W. Harris & Co. of Chicago, 111, for $30,708.
The other bids received were as follows :

N E W LOANS. N E W L
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Newtown, Queens Co,, N,

4 sScHOOL BONC S

0O 0 o

OF TTHION SCHOOL DISTRICT HO, 1,
oled *;11* Km's f%r the purchase O, tt'fty-tbree

mﬁ'ﬂ Pcr eem interest.

Bid* to be wmed Afpril 8otb, BT For full jmrthui-

lure apply ic F. e HASS SIMnNS<v.
District Clerk,

Newtown. OQueensCo..N. Y. 2 WALL STREET.
Chicago Drainage..
He* Heines, la* (School)
MunUcgon, Mich.......... — ...bs M itrs &

t*-0*th Omnbn, Nebraska

Ashland, Wls, (Gold)... ... ................
Wwi Chicago Ill. Kit. (Tunnel} .....5s
First Mortgage.
FOR SALE BY
MASON, LEWIS & CO.,
DASKKRK,
31 Stm# *t*» 171 Lit Hnii* <.
BOSTON* CM IC At.ii 10 Slate Street,

AETER MAY IsT

WILL REMOTE

$277
OUR NEW YORK OFFICE
TO

I NASSAU ST. fCor, Wall).

EDWD.C. JONES CO,,

« BRoadw?®*y

SKW ffluK.

Dated 4iu». 15,

CRIPPLE CREEK, COLO,,

The mg prof «» mmo from de-
m mm twiYfi ne* in rainos. J
hnmr«blpp m mitam, #io.ax’,

fltmrn of stoeli in

location, m
1XAN) bttva flow work-
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For prices and particulars address

!*Irt%&hfgpink and paying, has

M. HMPi'll, fh Boat trm.
al Bmk Blllkllno A.C. FRO
ppm 8m| Coin, 10S

BONDS.

Devonnhlilre Batiding,

5% GOLD FUNDING

OF THE

Territory of Arizona,

(REGISTERED OR COUPON.)
1806.

(Option of payment after 20 years.)

DENOMINATION -
Interest payable Jan. and July 15.
Principal and Coupons payable at the

Guaranty 'frost Company of New York,

LA MALLE STREET,

ronicle. [VOoL, LXI1V,
Bidders— Amount.
0. H.Whits*Co., Sew York .. $30,682 50

E. H. Botllos & Sons, Bosion, Mass.- 30,631) 00

Fatson. Leaeh * Co., Chicago, 01...... 30,610 00
RttdolpU Kievbolte * Co., Ciualnnatl, O 30,531) 30
Oeo Fernaht * Co., Boston, Mass. ,531 00
Bsiabrook* Co., Boston, M ass,..,...... 30,504 Qw
Campbell, Wild A Co.. Indianapolis, 1ml 30,501 00
Bl.ke Bros .9 0n.. Boston, Mass . 30,477 00
I-Maerlv * Urooker, Boston, Mass. 30,462 00
Mason, Lewis & Co-, Chlcago XU... 30.401 00
Blodttot, Merritt AiCo., Boston, Mass 30,414 00
It L Day & Co,, Boston, Mass......... 80,380 70
W, J. Hayes & Sons, Cleveland, OMn. 30,928 00
Jas. W, Longstreat & Co., Boston. Mass. 30,081 00
First National Bank, Portage, Wis 30,000 00

The securities are of the denomination of $1,000 each,
dated April IS, 1897; interest is payable semi-annually at the
Chemical National Bank of New York City and the principal
will mature April 15, 1907. The total bonded indebtedness of
iha City of Saginaw, including this issue, is *1,241,250; sink-
ing fund, $4-1,000; net debt, $1,197,25), Included in this total
debt there are water bonds to the amount of $599,000 and as-
sessment- bonds, paid for by special assessments on the prop-
erty benefited, to the amount of $277,25) The assessed valu-
ation for 1896 was real estate, $13,024,675; personal property,
$2,713,395; total, $15,737,070 he population at the present
time is estimated at about 50,000,

Silinas, Cal.—Bond Election.—On Hay 4, 1897, a proposi-
tion to issue sewer and high school bonds to the amount of
875,000 will be put to a vo e of the people of this oitv. The
securities, if authorized, will bear interest at the rate of 5
per cent and mature in forty years from date of issue.

' Seattle, Wash.—Loan Authorized.—The City Counoil of
Seattle has authorized the Mayor to issue $12,404 81 of war-
rants in anticipation of the collection of taxes.

Somerville, Mass—Bonds Authorized.—The City Council
of Somerville has authorized an issue of $159,000 of city
bonds for various improvements,

Summerville, da.—Bonds Authorized— The citizens of
this village have voted in fav r of a proposition to issue
$50,000 of water and sewrr bonds. The securities will be of
the denomination of $1,000 each, and will bear interest at the
rale of 5 per emit.

OAN S. N E W LOANS.

ity of Boston, Mass., Keg.. 3H»

WHANN & SCHLESINGER Clty ot Cleveland, Ohio, Coup. or Keg...4s
MUNICIPAL

City «fBSufElianipton»N.Y.»Coup. orReg.4s
City of Hew Bedford, Mass., Keg
Mldolesex Comity, Mass., Coup......... ...
A full description of either of these issues, with
prices, will be mailed on application.
E. H. ROLLINS & SONS,
19 MILK STREET.

NEW YORK, BosToON.

31ASS

W. N. Coler & Co.,

B lanchard

BANKERS.

MUNICIPAL BONDS.

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

34 NASSAU STREET

Boston, Mas*. SAFE INVESTMENTS.
SEND FOR LIST
000. City and County Bonds.
BONDS DIETZ, DENISON & PRIOR,

35 CONGRESS STREET. - BOSTON*
10ft Superior Street. Cleveland O*

MUNICIPAL BONDS.
C. STANWOOD & Co.5b

BANKERS,

E.

Dae Jan. 15, 1046,

121 Devonshire

BOSTON.
LISTS seNT ETON APPLICATItti.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Hallway Bonds, and other high-grade in-
vestment*.
Cleveland, Ohio,
311-313 Superior St,
“KEXXETH.”

Strest,

$1000.

BOSTON, MASS.,
7 Exchange Place.
Cable Address,

ST & CO

CHICAGO.
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Sharon. Mass.—Bond Sale.—On April 5. 1897, this town
awarded $10,000 of 4 per cent water bonds to E. H. Gty &

Co. of Boston, Mass., at 106*59. The other bids received
were :

Bidders— Bid
K. L. Day & Co., Boston, Mass. .106179
Jose Parker & Co., Boston, Ma .106*135
Jas. IV. Longstreet & Co., Boston 105*875
Estahrook & i 6 , Boston, Mass 105*826
Blodget, Merritt's Co . Boston, 05*780
Parkinson tfe Burr, Boston, Mass. 105*772
Edgeru*&Crocker Boston, Mas '05*760
A. A. Smith . 105*510
E. C. Stanwood 105*370
E. H. Rollins & Sons, Boston '‘Mass- 105*210
YV. J. Hayes & Sons, ‘Boston, 'Mass - 105*070
Geo. A. Fernald & Co Boston Mass............ Ei TIPS TUR R 105*050
Blake Bros. & Co , Boston, Mass. 104*1 0O

The securities are of the denomlnatlon of $1,000 each,

dated Oct. 1, 1896; interest is payable semi-annually on the
first days of April and October, and the principal will mature
at the rate of $1,000 per annum from 1917 to 1926, inclusive,
both principal and interest being payable at the National
Exchange Bank of Boston, Mass.

Springfield, Ohio.—Bond Sale —It is reported that street
improvement bonds of thiscity to the amount of $3,131 have
leen disposed of at 102*924.

Tarrytown (N. Y.) Union Free School District No. 1—
Bond Sale.—It is reported that this district has sold $89,000 of
4 per cent school bonds.

The securities are dated April 1, 1897; interest is payable
semi-annually on the first days of April and October, am the
principal will mature as follows: $69,000 at the rate of $3,000
per annum from October 1, 1897 to 1919, inclusive, and $20,
000 at the rate of $5,000 per annum from October 1, 1920 to
1923, inclusive.

West Des Moines (la.) School District.—Bond Sale-
School bonds of this district to the amount of $100,000 have
been awarded to N. W. Harris & Co. at 100*80. The secur-
ities bear interest at the rate of i}4 per cent and will mature
in 1907, subject to call after 1902.

Winnebago City School District, Minn.—Bonds Author-
ized.—It is reported that high school bonds to the amount of
117,000 have been voted by this district.

(Cotton.

Hopkins, Dwight & Co.,

COTTON, COTTON-SEED Oils
ANI’
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Room .Vi, Cotton Exchange Building.
NEW YORK

COIUm ISSION
1¢ to

iuntavus C. Hopkins.

Lucius Hopkins Smith
Charles D. Miller.

Samuel Hopkins.

rHE CHRONICLE

Coitou.

Henry Hentz & Co

Wi illiam Street, New York.
"eXECUTK ORDERS FOR FUTURE DELIVERY

COT TO \,

At the New York, Liverpool and New Orleans
Cotton Exchanges.

COFFEE,

At the New York Coffee Exchange, and

725

W allingford (Conn.) Central School District.—Bond
Sale.—On April 5, 1897, the $40,000 of 4 per cent thirty-year
coupon bonds of this district were awarded to E H. Gay &
Co., of Boston, Mass., at 104*96.

Youngstown, Ohio.—Bond Sale.—It is reported that this
city has sold $5,400 of 5 per cent sewer bonds. Interest on
these securities is payable semi-annually, and the principal
will mature as follows: $4,000 at the rate of $1,000 per annum
from October 1, 1898 to 1911 inclusive, and $1,400 oi October
1, 1902. both principal ani interest being payable at the office
of the City Treasurer of Youngstown.

— Attention is directed to the cards of the municipal
houses published in the State and Citv Supptement issued
with to day’'s CHRONICLE, The list includes the following
firms :

Blair & Co.,

KidJer, Peabody & Co.,
Lee, Higginson & Co.,
Kouutze Bros.,

N. W. Harris & Co.,

R L Dav & Co,,
Blodget, Merritt & Co,,
Estabrook & Co.,

E. D. Stanwood & Co.,

—The United States Mortgage & Trust Co. of New York
are giving attention to the preparation of municipal bonds
with the view of better security against forgeries, etc. Many
municipal issues are now cheap specimens of lithographic
work. Tie following safeguards are recommended: Bonds
carefully engraved by a responsible and skilful bank note
company, certificate of genuineness on bonds signed by the
U. S Mortgage & Trust Co., certificate of legality on bonds
-igned by well-known counsel, registration of bonds and pay-
ment of principal and interest in New York.

It is pointed out that bonds issued under these conditions
¢ tmmand a better price and are more popular and readily
salable security than those issued without such saf. guarda.

The U. S. Mortgage & Trust Company is prepared to take
entire charge of preparing bonds as indicatel at cost not
greater than is now paid for gotd lithographic work.

Farson, Leach & Co.,
Rudolph Kleybolte & Co.,
Whitaser & Hodgman,
Cushman, Fisher & Phelps,
Bertron & Storrs,
Parkinson & Burr,

Edward C. Tones Co.,
Augustus FI tyd.

JHtsecUanecus.
Long Distance Telephone, Cable_Address
4 COItTLANDT." “ RUDEUATION, N. Y

MERCHANTS,
Haight & Freese,

Hankers & Commission Stock Brokers,
53 BROADWAY. NEW YORK.
85 STATE STREET, BOSTON.

STOCKS BO.\DS AND GitAIA

Bought and Sold at 1-16 Commission.
Special attention given to out-of-tow x
accounts.

Also orders for

UHAIN AND PROVISIONS,

Hubbard Bros. & Co.,

Coffee Exchange Building
Hanover Square.

MEW YORK,

and the Chicago

COTTON MERCHANTS.

MANUFACTURER

Liberal Advance* made on Cotton
Consignment*.

At the New York Produce Exchange

Spencer' Turner,

1 SUCCESSOR TO
Brinckerlioff, Turner A Co.,

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

INVESTMENT BONDS.

Accounts of Banks. Bankers and Individuals
received on favorable terms.

Board of Trade.

NATIONAL BANK REFERENCES FURNISHED

UPTOWN OFFICE, 1132 BROADWAY.

“ 40Q*PAGE MANUAL." il-
lustrated with railroad maps, giving complete In-
formation of all RAILROAD and INDUSTRIAL
properties, including highest and lowest prices for a
series of 10 to 30 years of Stocks, Bonds, Grain and
Cotton, and also the methods of buying and selling
on margin.

AND DEALER IN Write or call for our

CAR COVERING BAGGING,

vi T. Mains. Wm. Rat.

Geo. Copeland & Co.,

COTTON BROKERS,

ii9 Rear! Street, New York. Stock.

109

Cotton landed at mills from Southern markets a
espemal(ljy. Orders for future delivery contracts
executed on New York Cotton Exchange.

F. J.

IONSCLTING
coLumMBU
Examinations and

Mason Smith & Co.,

COTTON COMMISSION MERCHANTS,
NEW OKI,LA.NS, LA.
MEMPHIS, TENN
DALLAS, TEX,

gers of Spot Cotton. Orders for Contracts exe-
cuted in the New Orleans, New York, Liverpool and
Havre Markets.

REFERENC

Jos. O.

Geo. W. Baily.

Baily & Montgomery,

COMMISSION MERCHANT'S

Cotton Exchange Bldg. NEW YORK.
Execute Orders tor future Delivery of Cotton,

J. a. Montgomery

M. AM. SOC.C. E,,
IO BROADWAY, NEW YORK.
REPORTS ON INVESTMENT PROPERTIES.

Grain and Provisions. Railroad Location

RAVENS DUCK. SAIL TWINE. AC,
POPE “AWNING ¢ 8TRIPES
AGENT
UNITED STATE*
A full supply, all Widths and Colors,

SECURE BANK VAULTS
BUNTING UO.

always It

mine Street, New York.

Accoxtutauts

GENUINE
WELDED CHROME STEEL AND IRON

P I Ca rd y Round and Flat Bars nnd5-plv Plates and Angles
F SAFES, VAULTS, &C.
ENGINEKH Cannot be Sawed, Cut or Drilled, and positively

Burglar Proof.
CHROME STEEL WORKS,
Kent Ave.. Keap & Hooper 8ts.
Sole Man'f'ers Inthe U.S. BROOKLYN, N. Y.

S, OHIO.
Reports Made foi

Bankers and Investors of Railroad, Coal
Mining, Oil and Electric Properties*

= e Bliss, Fabyan & Co.,
«EW YORK.BOSTON,PHILADELPHIA

Selling agents

BROWN AND BLEACHED SHIRTINGS
and SHEETINGS,

PRNTS, DENIMS, TICKS, DUCKS, &0.

Towel*. Quilt*, White Good* and Hosiery
DriCls, Sheetings, <&ctfor Export Trade.

Osgood,

*or Leading Brands

and Construction,



Union Trust Company

or %M\ vork.

New York.

St,000,000
- $3,213,000

*EQO to .ACT A#

msSra’or, Guardiar,
eor Tru*tee,

-0 Broadway,

ugh'OKI'’ FOB itOXBY.

'k of moktoaobs of
accept# the tranifer agency

*0S DEPOSITS. which may
43l wtllidniwn on five days’
r Mmwhole time they remain

ai depositors this company
« ACCOUNTS*, subject, in lie-
.to check at sight, and allows
ail,mg daily balances. Such

©Clwwitur House.

©nd# m
MAA, im r OF MBAL ESTATE
to the « u*u and n iQ<ttftnt'’C of rents.

It makes ample provision So Its

m i;OLAA AM) FIFE PROOF VAULTS
‘or the sale*keepingof securities placed in Its cus-
uksivos which it c»«lbvt* and remits income.

EJiW 4 E!) KIXCL Presldent
COUNEI it D WOOD
JAA> H, 0«
AUGUSTUS" KKU.EY.
j. v 11, TH AY Eli. Secretary.
K, U. MEiiRITA”isiant~csnetary.
C.V RAWLINGS. Trust Officer.

>Vloe Presldents.
>

New York Security &

Trust Company,
48 WALL STHEET, NEW YORK*

Capital, f 1,080,000 [Purples, $1,£50,000

.ClUBhBS S- t'AISCIUU). President
W U. .U.STHONG, 1st Vice-Pres.
ABEAM M. HYATT, 2d Vice-Pres.
OSBORN* tv. BRIGHT, Secretary.
zm .All VAN LOAN. Asst Secretary
Authorised to mt m executor, trustee, administra-
tor, guardian, agent and receiver
fitreive* deim.dt* subject to sight drafts, allowing

interest- A legal depositoryfor courtand trust funds.
designated depository for the reserve of State

Intasks. Account# 0t hanks and Cankers solicited
TRUSTEES,
& A FetreMid, IM, C.1). Borden, James A. Blair,

W. If Appleton,
Wtt. U Strong.
W F. Stickler
* .G. Nelson.
eid-ward Uhl,

R. Aymar Sands.,
JamesJ. Hill. H. Hoagland,

E. N, Gibbs, 1J. W. Sterling,
If. ti.Cr.mdert-. 11l. Walter Webb,
IJames Stillman 'John A. MccCall

.1.G. McCullough,

ST. LOU
N.W. Cor.

IS TRUST CO.,

Fourth and Locust Sts ,

ST. I1.LOIJIS, MO.

Capital and Surplus 00.

$3,000,000
OIRKOTORS :

J*>hn T. Duvi*. Alvnh Mansur,

M. linnisey.
Too A. Shudder
* Bti Edward C
. Hsu Edwin O. Standard
J, Cl'Van Bbireom,
cLt Edwards Whitaker.
THOR- Il. WEST. President,

fl < H«Ar»ihk. 2*t V. P. Jn<. 4. Seudder, 2d V .-P.
J. th Pillar. Stay. a.T.West, Asst. Secy.
A U. ati-wart. f vun*r-1, Isaac H. Orr, TrustOfficer,

(foe* m Prowl Company Business,

Hospital

Trust Company,

I'BOVIDEXCE, R, 1
flap*Ini St.,000.000 |Pttrp hi* *5?50*00©
1j! tKCTORS.

. rrtop ?2r<r LippHt, ItorsOo S. Campben

Rhode Island

itoywi C Taft, Hebert Knight.
RLH I, i. to-,lib»rd, John W. DanSolsor
to.W UMaWswn. HerbertJ. Wall#

William I* Ely
Robert 1. Oarr, Ci
William mmtsy,
Wimw® B.WMpn.
Rowland M»taW .

John C Pegram
Lyman B. Gotl.
Tnu™m W Maaor
tier,. Gordon Kin*
Hnwimid 0 Harare

tIFIUHItT J. WKI.fC MAM'L U DOR1UNCIt

Prv*. lent. Vice>Prtwtoww
gGvraHI* % CLAUK V.> a.GAMWELL
w&tr-iary A**sj*lay*t Secretan

aetive and !.<ecal ftotrertoe* tsioehi and void to ad

i. P.wlinlrinjfBftm, 36 Pine Stlfls, 1.

THE CHRONICLE.
Jjfvust Cotupauics.

United States Trust Co.

No,. WAJ.% 8TKKMT.
OAPITALAND SURPLUS.

$11,500,000.

11,1, cvmiwmv ia » lepxl Uopoeltory fur moneys
., ,Llinto Court, ano Is Hutkorliedto «ci«« Gunrdlim,
Trust*-* or Kn-eutor.

INTEREST ALLOWED ON OKPOSITS

which may bo made at ant time and withdrawn
after Bvs tIniV notice, and will h« entlt,ed to «ntw-
est Tor the whole time they may remain with the

48 < <7

SU'llors, Adminlstrafore, orTrustseaof Estates,
KellKlou. nndRenevolent Institutions, and IndiYld-
oals, will And this Company a oonyenient depository
tor monos
JOHN A. STEWART. President,

D. WILLIS JAMES, Vice-President.
JAMES ?. CLARK. 2d Vice-President.
HENRY L, THOKNKLL. Secretary,
LOUIS G. HAMP't'ON, Assisi- Secy.
TRUSTEES.
Samuel Sloan, Charles S. Smith. Geo. F. Victor,
Li. Willis James, Win. Koeketeller,W . LValil. Astor,
John A. Stewart. Alexander E. Orr.-lames Stlliman,
.1.11. Rhoades, vVm. Il. Macy. Jr.John Claftn,
Ansnn P. Stokes.Wm. D, Sloane, John J. Phelps,
John c. Brown. G. H. Schwab. Daniel Lord.
Edward Cooper, Frank Lyman, John 8. Kennedy,
w. 11 Qutturn, D, 0. Mills.

CONTINENTAL
TRUST COMPANY,

OF THE CITY OP NEW YORK,
30 BROAD STREET,
CAPITAL.. §500,000
SURPLUS 350,000
OTTO T. BANNA UD.. ... President
WILLIAM ALEXANDER SMITH .1st Vice Prus't.
GORDON MACDONALD...2d Yice-Pres't and Sec'y
HENRY B. PABOLL Assistant Secretary
Designated by the Supreme Court as a
Depositary lor Court Moneys.

Interest allowed on Deposits.
Executes all Trusts,
TRUSTEES
Otto T, Bannard,
Robert W. DeForest,
Glrand Foster,
Gordon Macdonald,
Gordon Norrie,
A. Lanfear Norrie.
William F. Cochran,
YY-alter JennUigs,
William A. Har.ard,
FranltH. Platt.
Trenor L. Park

Willtam Jay,

liohert S. Holt

Henry M. Taber
Oliver Harrlinan, Jr..
Wm. Alexander Smith.
Robert Olyphant,
John C, liuvemeyer.
W . Seward YVebb,

T he State T rust C o.
100 BROADWAY.
Capital and Surplus, * $1,800,000

Acis ns Trustee, Registrar, Transfer and
Fiscal Agent of Corporations, and ns E x-
ecutor, Administrator, Trustee, Buardian
and Committee of Estates. Legal Deposi-
tcry lor Court and Trust Funds. Takes
lull charge of Real and Personal Estates.
Interest allowed on Deposits.

FRANCIS S. BANGS, President,

MAURICI5 S. BECKER, Secretary.
H. M. FEtANCIS, Treasurer.
H. B. BERRY. Trust Officer.
TRUSTEES.

Willis S. Paine, Henry Steers,
Henry H. Cook, George W. Quintard,
Charles R. Flint, itorresl H. Parker,
W. L. Trenholiu, Charles Scribner,
William B. Kendall Charles L. Tiffany,
Walter S.Johnston, George W. White,
Joseph N. Hal lock.
Edwin A, McAJplin,
Andrew Mills,
William A, Nash,
Geo. Foster Peabody,
J. D. Probst,

GUARDIAN

SttCU RITY

Trast & Deposit Company,

BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust- Finan-
cial or Transfer Agent for States, Cities or Corpora-
tions, fete, etc. Pays interest on Deposits.

EDWARD STABLER, Jr., President,
WM, M. BYEN, Secretary and Treasurer.
DANIEL MILLER. Jj*N. K, TAYLOR, Vicc-P es'ts

Executive ComntHt.ee; Wm, H. Bosley (John S.
ton. Hies & Co.), Oft innan, George B. Baker, Henry
C, Matthews, Job L Blake, Francis A. White, Matt
C. Fenton, Lewis Case! ru

Metropolitan Trust Co.,

Of the-City of New York,
37 and 39 wall Ktreet, New York.

Designated as a legal depositary by order of
Supreme Court. Receive deposits of money on in-
tcrest, act m fiscal or transfer agent, or trustee for
corporations, and accept and execute any iegal trusts
from persons or corporations, on as favorable terms
as othe similarcompanies.

Thomas HIUhouM, Pi€& Frea’k D. T»pp«n, V.-Pre».
C, M. Jesup, 2d V. ‘Pres. Beverly Qhew, Seorelary.
Uaymond J. Chatry AMIlitan. Booretarr.

Francis S. Bangs,
Francis Lvndc Stetson,
Thomas A. Mclntyre.
Edward 1*1 Poor.
Anson G. McCook.
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AMERICAN LOAN

-AND -

TRUST COMPANY,
BOSTOBI, MASS.
CAPITAL, 11,000(000
SURPLUS, - 600,000

A legal depository of moneys paid
for Administrators, Executors.
Trustees.

INTEREST ALLOWED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents and
Registrars of Stock

into Court and
Guardians and

BOARD OF DIRECTORS.

Chas. Francis Adams. 2d. Samuel Little,
Oakes A. Ames, E. Peabody,
Edwin F. Atklns Francls Peabody
Isaac T. Burr Albert A. Pope,
Samuel Carr, N. W . Rice,

F. Gordon Dexter R. E. Robbins.
David P. Kimball W. B. Thomas,

Henry D, Hyde,
S. KND1COTT PEABODY, President.
N. W. JORDAN, Actuary.

E. A. COFFIN Treasure

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, - $1,000,000
SURPLUS, - - - 1,000,000

Transacts a General Banking BuHinees.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR

BOARD OF DIRECTORS!
T. Jefferson Coolidge, Jr., President.
Oliver Ames, Walter Hurraewell,
C.W. Amory, W. Powell Mason,
IL P. Cheney, Geo. V. h. Meyer,
T. Jefferson Coolidge, Laurence Minot,
Cbas. E. Ootting, Richard Olney,
Geo. F. Fabyan, Henry R. Reed,
Geo. P. Gardner, Nathaniel Thayer,
Henry S, Howe, Stephen M. Weld,
Henry C.Weston.

T. Jefferson Coolidge,Jr.. President.
C.S. TUCKERMAN, Vice-Prcjs't and Treat.
Geo.P.Gardner,Gordon Abbott.
Francis R. Hart, Vice-Presirtrnis
E. A. Phippbn, Secretary and Ass't Treat.
, Ass’t Secretary.

Maryland Trust Co
CORNER SOUTH AND GERMAN t*T».

BALTIMORE.
CAPITAL, 91,000,000.

A LBGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.
Acts as Financial Agent for States, Ci
Railroads and other Corporations.
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits. Acts
as Trustee under Mortgages, Assignment# and
Deeds of Trust, as Agentfor the Transfer or Regis-
tration of Stocks and Bonds, and for the payment.of
coupons intOrestand dividends.
J.WILLCOX BROWN. President,
LLOYD L.JACKSON, FirstVice-President
HENRY J. BOWDOLN, Second Viee-Presldent
J. BERNARD SCOTT. Secy. & Treas.

DIRECTORS;

Wm. A.Marburg, Lloyd L.Jackson, .H. Baldwi
9 Jodhul GvemN

James Bond

Frank Brown, H. A. Parr,

Alex. Brown, Clayton C. Hall,

H. J. Bowdoin, J,Wilcox Brown, J. D. Baker.
Leopold Strouse, B. N, Baker, John B. Garrett
Basil B. Gordon, Fred’k W. Wood, F, M.Thieriot,
Henry Walters, Fred M.Colston, F.S. Bangs.

W. B. Brooks,Jr., Andrew ®.Jones,—Doug. iH-Gordo n

Mississippi Valley Trust

Company,
N. W. cor. 4th &Pine Sts., St. Louis, Mo.

Capital and BurpliiH ...83,000,00(1
UNDER STATE SUPERVISION.
$£00,000 deposited with Btat« oflleor to
protect trust Illabllltle*.

A GENERAL TRUST COMPANY BUSINESS

Allows interest on Deposits.

Authorized to act as Executor, Guardian, Receiver
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; A Savin *sDepartraert

INVESTMENT SECURITIES A SPECIALTY

DIRECTORS

Geo. H. Goddard.
Them, T. Turner, James Campbell
Wm. F. Nolker, J.T.Drummond,August Gehner,
T.O'Reilly, M.D., S. B. Hoilmau, Ju~.us8. Walsh,
g8am.M.Kennard, D. W Caruth, Williamson Bacon
Aug. B. Ewing, Thus. K. Tutt, Breekenr'ge Jones
Elnier B. Adams, David R. Francis.Henry Hitchcock

Wm. D. Orthweln

OFFICERS

JULIUS 8. Walsh, President.
Breckinridge Jones, M Vlice-PresT’
DajLAcnr Chandler, Secretary'

Joseph G. Stearns

es Townsi
Transacts a gen-

Charles Clark,
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