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CLEARING HOUSE RETURN'S.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, March 13, 
have been $907,639,372, against *1,026,843,538 last week and 
$939,425,317 the corresponding week of last year.

Clearings. Week Ending March 13.
Returns b\j 1 degraph. 1897. 1890 Per Cent.

New York ............................ $4(19,427,066 $432,232^917 —5*3

Philadelphia ..................... 42,952,833
11,322,109
61,396,343
21,305.550
7,834,010

—8*1
-5*8

—11*1
+4*4
43*4

20,469,000
7,575,180New Orleans ........ . . . .  ..

Seven cities, 5 days ........
Other cities, 5 days .............

$624,963,443
124,378,246

$657,709,336
120,200,311

" "  -5*0  
43*5

Tot tl all cities, 5 days .. 
AD cities, I day . . . .

$749,341,089
158,297.683

$777,915,647
161,509,670

-3*7
-2*0

Total all cities for week $907,639,372 $939,425,317 -3*4
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
ha ve to be in all eases estimated, as we go to press Friday n ight.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, March d, and the results for the oorres- 
ponding week in 1896, 1895 and 1894 are also given. Con
trasted with the preceding week, there is an increase in the 
aggregate exchanges of about two-hundred and twenty mil- 
lion dollars, and at New York alone the gain is one hundred 

“ urtJ'~one millions. In comparison with the week of 
1896 the total for the whole country shows a decrease of 3 1 
per cent. Compared with the week of 1893 the current 
returns record a gain of 9’8 per cent and the excess over 1894 
is 17’3 per cent. Outside of New York the loss from 1896 is 
1'9 per cent. The increase over 1895 reaches 4-3 percent, 
and making comparison with 1894 the gain is seen to be 15 2 
per cent.

Week ending March 6,
Clearings at—

New l or*.........
Philadelphia.........
Pittsburg...............
Baltimore..............
Buffalo................ .
Washington..........
Rochester..............
Syracuse................
Scranton.................
Wilmington...........
Binghamton.........

Total Middle....
Boston...............
Providence......
Hartford..........
New Haven......
Springfield.......
Worcester.........
Portland...........
Fall Kiver........
Lowel!..............
New Bedford..

Total New Bug..
Chicago..............
Cincinnati.............
Detroit...................
Cleveland..............
Milwaukee............
Columbus..............
Indianapolis........
Peoria....................
Toledo....................
Grand Rapids......
Dayton...................
Lexington.............
Saginaw..*...............
Kalamazoo............
Akron....................
Bay City................
Rockford...............
8pringfleld, Ohio..
Canton...................

Tot. Mid. West’r
San Francisco.. 
Salt Lake City..
Portland........... .
Los Angeles.....
Tacoma............. .
Seattle..............
Spokane............. .
Fargo................. .
Sioux Falls........

Total Pacific.,
Kansas City..........
Minneapolis..........
Omaha................
St. Paul..................
Denver..................
Davenport..............
St. Joseph ...........
Des Moines..........
Sioux C ity ..........
Lincoln..................
Wichita..................
Topeka...................
Fremont................
Hastings.................

Tot. other West.
St. Louis...... ........
New Orleans..........
Louisville..............
Galveston..............
Houston.................
Savannah..............
Richmond..............
Memphis................
Atlanta............ ......
Dallas.....................
Nashville.. .........
Norfolk..................
Waco......................
Fort Worth...........
Augusta.................
Birmingham.........
Knoxville..............
Little Hock...........
Jacksonville.........
Chattanooga..........

Total Southern..
Total all.............
Outside N. York

Montreal............
Toronto ...........
Hall fa. ...........
W ln n ljx ........... .
Hamilton.............
St. John*...............

Total Canada.
• Not included In’ totals.

1897 1896. 1897. 
P. Cent 1895. 1894.

577,757.89
*

602,3 jS.935 —4 1
$

504.2(6 450CO,300.1*8 68.573 Oil -12-: 61,627.155 49 945,39714,328,9' 13,549.6*6 +5> 1I,80\4P214,472.086 15.262.63: -5*2 11,7*9,4273,7vu.037 4,378,93; —13*< 4,860.397
1.762.897 2,228,00-; —21V 2.254.0641,671.037 1,6 j«».9Sh —4 > 1,403,052952,32c 1,068 54 0 —10-v 910,f.65733,811

592.7*9
744.07* —13-8 6S7 5d((81,340 -14C 818.01̂ 1323,60t 803,400 +07 380,900 sskxoo

676.575.60'* 710,808,547 —48 600,573.660 570.091.485
99.5P5.797 87.961.0se +13 2 86.395 C854,950,5(k 4.681.80 -f5*l 4,209 0O(
2,811.41' 2,905.001 i 2,394,21*;1.457,739 1 500.3 K —3( l.?03 977 l^oO.'S?^1.36* 41] 1,385,231 -1  5 1,403,72:1,855,511 1,267,01 +  0-» 1.233,33:1,501,417 1.004,047 -H ih 1,249,83;.t8J.04r 846.40 +4 b 709,228

686,371 625.074 - 9  5 573,41;829,773 401,951 +  100*-) 321.872 480,IIS
115.821,886 I02,5e6.023 +12*4 100.030.317 91 875.291
82,310,12’ 89,127.601- —7*6 88. PIS 905ll.2dO.H5 4 12 293,501 S i 12 479.001 

0,^23,4906.202.271 0.158,605 +*-:
6,656,611 5.090,'. 21 —51 4,890,2224.676,553 4.524,30.- +3-4 4 043.2703,09J.3)t 
1.855 117

3,780,20b —2*i 8.225.90C2 002.514 —7 3 1 05 ,3(5 1.116,539— *2*) 2.5*0,99* 1,5*7,5002.352.3U 1.7*4,037 +3) t
817.857 bug. 2c U +1-1 900,540 757,778586.789 592.031 -1  l
310.79 378.951 —73 405.412299,41u 255,031 +17-J 410,015254,5 it 208.20) —3*f 262,814278,00 291,013 —4 7 *12,8551108,734 297,67? -34  9 3( 9,895
110,9 It 2 0,936 -28  9 242,011153.60'. 185,407 -1 7  1 242,471135,153 104,021 -1 7  6 J0d,446 160,003

123.121,36c 180,831,020 -v o 1*7,288.907 (13,025 244
14,679,433 14,501,175 40*8 14 (93.838 12,490,9651.212.367 1,356.130 —83 1,2.10,7381,020,093 1.083.30* b 1,177,770

1,289,0341.460,181 1,238.455 +17 9
387,670 481,163 -294 521,205 575,m439,73* 408,98* —O'* 439,'.: 8 555,661457.336 £28,272 —13 4 390,518 281.084111,077 142,140 —21-4 123.150 161,00043,813 80 907 -4a  0 60.443 168.310

19,8*2,SoP 10.939.620 -0*6 19,331,790 17,319.448
9.441,031 9.800.887 —3*7 10.050,424 8,905,1815,07i,43:
4.300,878

0,420,905 —n o 4.727,825 6.197,3504,450. Ll:- -3 6 3.007,705 5.008 9222,680,729 3.9*8.886 -31*6 3,691,618 2.997,5642,764.105 2,820 410 —2*2 2,959,968 2,769.499860.011 2.362,074 —03*3
1,551,775 JL.600.00i —2*8 1,923 606 1,301,0921.083.001 1.120,472 —3 8 1,059,703 977,218551.0:2 £54,487 —05 580,000 612.171240.83- 30*,10i -2 0  8 307,042 4 50,000415,603 430.286 —4*7 572,709 £25.243407.750 414.050 +!*■* 495,602 517.22075.42a 79,28. —49 100,661 144,020106,884 80,306 +  19 7 69,098 122,000

80.230.400 34,309.371 —121 30.147,191 *0,688,092
26.3(8.294 24.045.605 +9*4 23 987 284 21,SO5,8C08,007.418 10.547.539 —I7*e 8.888,927 9,231,7836,250,813 0.430,389 - 2  0 5.688,077 0'050,1432,001.300 2.278.812 +11-2 2,0rt7,357 2,279.8702,349,104 1,0*4,071 +208 2,579.510 2.1C0.0CO2,450.807 2,347,424 44‘4 1,802.970 1,981,0992.128.030 2.269.294 - 5  8 2,215,690 2,207,3071,913,947 2,850.58o —lb'0 1,748,88*1,479,1:0? 1,4*1.007 +2*8 1,160 207 1,214.228-1,248,157 1.S60.000 —7*6 1.208,200 1,229,4261,230.844 

967,87 6
1,198,217 +S7 1,041,983 l. '903.496P90.57O -2*9 ft 977,7268do 972 832.104 r + 3 5  

l t -1 2  8
•++22-1

800.010603.2*0 080,000 600,000 60O.0C0935, * 95 700,100 6(0.0004 4 1.550 482.244 -8*4 324,3)3 315,675*03,177 418,839, —2-5
402,930 870,485, +7*0 387.152250,263 329,887 —22*3 402,47*252,892 312,430) -19*1 222,226 203̂ 617

61,748.911 01,394,831 + 0-0 67,853,949 63,708,490'
026.843.5f 8 1,060,009.512 —31 934.731 814 876,008,050'
*19.086.115 467,050,577 -1*9 430,526,364 889,990,870

8.157,201 8,309,208 - 1 ‘8, 10,036,662 10.164 7656.202.878 0.532,234 -3*7 5,650,619 6,927,7451,242,724 1,125,3(0 +10-4 1.133,0*0 1.188,690944,596 1,< 01,155 —5 7 702.026 814,1297*0.3 80 
423.214

054,873 +10 0 (180,387 793,429

17.309 729 17.022.770 -1 5 18,102,114 J 8,868,661
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t h e  F IN A N C IA L  S ITU A TIO N .
Our money market this week hus shown indications 

of » hardening of rates. A chief influence operating 
in that din*, tion has been the prospective tariff legisla
tion. F<<r that reason imports are increasing and Gov
ernment Custom* receipts are likewise increasing; the 
latter covers both larger imports and withdrawals from 
warehouse. These movements have given rise to an j 
inquiry f«*r money from importers of goods. With
drawals from  warehouse have been in a measure 
hastened by a rejiort that the tariff would in some 
manner he made retroactive, applying to all goods in 
warehouse it the date of the introduction of the bill. 
Although the general belief wus that this could not be 
done, and indeed it was soon semi-oflicially denied, 
vet the fear the suggestion gave rise to continued to 
have some influence. The urgency of the Treasury need 
for more revenue made the rumor of such a desire and 
effort plausible and encouraged the fear. No one can 
fail to see the urgency existing for more revenue. The 
current deficit and the fact that the appropriations 
have been further increased this year are indicative of 
that condition. An article to-day in subsequent col
umns will throw light on this phase of the subject.

Then, again, if the tariff enactment should be long de
layed in passing the Senate it is an obvious fact that 
the added revenue it is expected to provide might be 
quite disappointing for a considerable time. Take 
wool for illustration; when the duty on that article in 
the ordinary course of legislation went into effect, it is 
not an improbable circumstance that a year’s supply of 
the foreign qualities needed would be in stock. Even 
now it is [stated that {a large lot of wool is afloat for 
America, lienee, whatever |the duty on wool may be, 
it cannot in reason be expected to yield much revenue 
the current calendar year. This outlook as to revenue 
and a continued deficit encourages the fear, as already 
stated, that something may be attempted in the direc
tion of making the law retroactive, although it is very 
easy to see that nothing effectual|of that character can 
be accomplished.

The above-mentioned facts'are for the moment im
proving the monetary situation. They have stimu
lated the payment of duties and increased the demand 
for money by importers. The circumstance, too, that 
importers will to a greater or less extent anticipate 
the passage of the new tariff law by large importations 
during near-by months, of goods now free or lightly- 
taxed. gives promise of a considerable increase in the 
probable need they will have for their own cash bal
ance- and for bunk accommodation. A further and a 
special movement influencing money rates, and leading 
to a withdrawal of tobucco from warehouse, has 
been i -peculation in that article and higher prices 
for it. A  considerable amount of paper con
nected with the payment of duties on tobacco 
ha- be.-n on the market within the past few days. Still 
another -pur to the demand for money has been a call 
for currency for the East and other interior points in 
response to requirements from manufacturing and gen
eral business enterprises. These our bank managers 
claim are growing. Hut notwithstanding all the cir
cumstances recited, it hardly seems possible in the face 
of the large surplus reserves our banks now* hold and 
the full reserves held at other monetary centres that 
our money market should show any very material 
change for the better until a greater revival of business 
in the West and South sets in than is apparent as yet.

Among the favorable events of the week, first place 
must be accorded to the arrangement by which the 
Lehigh Valley Railroad secures the co-operation of J. 
P. Morgan & Co. and Drexel & Co. in readjusting its 
finances. Last week's Lake Shore bond negotiation 
was an event of considerable moment. The Lehigh 
Valley transaction is in its way of equal consequence. 
The details of the arrangement are given in our rail
road columns, and we will only say here that the trans
action is important for a variety of reasons. In the first 
place it provides for the floating debt of the Lehigh 
Valley and also supplies the company with substantial 
working capital for some time to come. In the second 
place it funds the indebtedness of the Packer estate and 
removes the Packer promissory notes, known as

Packer paper” , from the market. In the third place, 
it enlists a new and powerful interest in Lehigh Valley 
affairs— an interest which has always proved a conserv
ative factor in the affairs of our railroads, putting 
new life into properties with which it may become 
identified. The event is also important in demon
strating that the insinuations of unsoundness in the 
affairs of the company, which have lately been made 
with the evident purpose of hurting its credit, have 
been utterly without foundation. In its wider scope, 
too, as affecting the future of all the anthracite roads, 
the arrangement must prove beneficial. We may be 
sure it will be the endeavor of the new interests in the 
company to promote harmony in the operation of the 
various anthracite properties.

There are other indications of improvement in the 
situation which hold out considerable promise for the 
future. Returns of railroad earnings are beginning to 
improve. As evidence of this xve may point to the 
fact that our statement for the month of February 
shows a falling off of less than one per cent, though 
comparison is writh heavily increased earnings last 
year and though furthermore the month this year 
contained one less working day and there were some 
other important drawbacks. The New- York Central 
in the East and the Illinois Central in the West, each 
having large manufacturing interests along its lines, 
both show heavier earnings than a year ago.

At the same time the iron industry, activity in 
whictnmeans so much, is undoubtedly in much better 
shape than it was a few weeks ago— before the collapse 
in the steel rail pool. It is true that prices are prov
ing disappointing, recessions in some instances having 
occurred, but the volume of business is steadily grow
ing. The “ Iron A ge” has this week published its 
usual monthly record of pig iron production, and the 
showing is, all things considered, satisfactory. There 
has been a net addition of tw-o in the number of fur
naces in blast, and the weekly capacity of the active 
furnaces March 1 was 169,986 tons, against 162,959 tons 
February 1. This of course is not a very large 
increase, but it is not desirable that it should 
be, so long as enterprise to a considerable extent 
remains in abeyance waiting for the full revival of 
confidence. The important point to notice is that the 
expansion in production, though slow, continues steady 
and uninterrupted, so that since the 1st of last Octo
ber there has been an increase of from 130 to 150 in 
the number of active furnaces and from 112,782 tons 
to 169,986 tons in weekly product. With respect to 
stocks, a further small increase is reported, the total 
now standing at 995,931 tons, against 965,907 Febru
ary 1 and 938,241 last October. But it is possible to 
lay too much stress on this feature. The “ Age” points
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out that the figures do not include the stocks at the 
steel works. It says it is known that these have been 
drawn upon quite heavily, and that the position statis
tically, therefore, is probably improving, taking the 
country as a whole.

There is one feature in the affairs of our railroads 
which is bound to exert an important influence before 
long on their future in a great many cases. We refer to 
the possibility of an important lowering of interest on 
outstanding bond issues. Some of the largest and 
strongest of our railroad companies still have consider
able amounts of 6 and 7 per cent bonds outstanding. 
It will be remembered that it was not until the 
resumption of gold payments in 1879 that the 
credit of our railroads was materially improved, 
and it became possible to borrow at reduced rates. 
The bonds we refer to as bearing high interest were is
sued up to about 1876. As they had about twenty- 
five to thirty years to run, they are now maturing, and 
unless some further untoward events occur in the rail
road, the financial or the political world, it ought to 
be possible to renew or extend the greater part of these 
maturing bonds at a saving of two to three per cent in 
the annual interest charge. The difference in the an
nual payments on that account in the case of a number 
of companies will be very great. In this sense the 
Lake Shore negotiation is important, not only as show
ing what this company can do, but the similar possibili
ties that are open to other companies. In a separate 
article on a subsequent page we discuss the subject at 
length to-day. We also present an elaborate table, oc
cupying two pages, from which the reader can see for 
himself just what companies have bonds falling due in 
the near future and what gain must result from re
funding these bonds at current interest rates for first- 
class issues.

The following furnishes a four-year comparison for 
a number of roads that have this week submitted 
statements of earnings for January.

------------------January Eamino*.--------------- .
1807. 1898. 1805. 1804.

Sams of RoaA— * * * 1
Bangor A Aroostook......... 63.494 50.023 40,354

Net 20.473 18,410 17.084
Central of Georgia ........... 508.631 622.561 423.002 fid

Net 216,935 225.070 145.859 257 87 »
Chicago A West Michigan..Gross 103.787 115,400 114,002 1 '0,310Net 6.420 8.101 2,418 def.17.303
Detroit Gr. Rapids A West,.Gross 89.174 82.547 82.440 75.483

Net 6.W42 2.556 6.573 def.3,366
Illinois Central*............... 1,0 "9.805 1,620.629 1.717.767 1,603,332

Net 722.653 631.469 586.080 39 ,̂825
Kan.City Ft.Scott A Mem.Gross 357.900 3*18,069 350.747 403,70*

Net 101.397 116.529 108.729 112.321
Kan. City Mem. A Blrm.. 115.471 115.568 92.711 118.788Nei 36.363 32,312 20.867 32.619
Mexican Central.............. 1.073,902 822.232 793,043 717,214Net 877.511 318.818 356,421 244.567
Mexican National............. 4*9.868 423.P19 869,137 345.428

Net 200.436 187.642 168,343 14' ,257
exlcan Northern............ 63.408 75,948 42.108 51.950Net 30.271 38.031 22,026 25.629

Norfolk A Western........... 882.0*0 975.583 822,109 7*8.154
Net 268,718 234.674 88.176 181,181

Ohio River......................... 68.076 76.753 48,026 46.694Net 21.824 23,120 18,314 16 540
Philadelphia A Erie......... 254,857 289,095 249,160 234,086

Net 35,214 41.721 23.451 26 800
Union Pac. Denver A Gulf .Gross 248.247 240.382 238.604 218,445

Net 80.803 50.280 48,316 46.648
Western N. 7. A Pa......... 206.994 199,178 217.216 209.948

Net 39,849 33,594 85,587 43,700
* Includes St. Louis Alton A Terre Haute for all the years.

Money on call, representing bankers’ balances, has 
loaned generally this week at 1£ and at I f  per cent, 
with the bulk of the business at 1£, and though be
lated borrowers have paid 2 per cent for small amounts 
the average has been about I f  per cent. Time con
tracts are in better demand because of borrowing in 
connection with the withdrawal of goods from the 
bonded warehouses in anticipation of tariff changes, 
and for other reasons referred to above in this article. 
Quotations are 2 per cent for thirty days ; 2f  per cent 
for sixty days; 3 per cent for ninety days to four

487
months, and 3-1 per cent for five to seven months on 
good Stock Exchange collateral. There is an increas
ing inquiry for commercial paper, but the offerings are 
just about equal to the demand. Rates are firmer at
3 @  3^ per cent for sixty to ninety days endorsed bills 
receivable; 3-J- @  4 per cent for first class and 4 @  5 
per cent for good four to six months’ single names.

There has been some relaxation in the political ten
sion in Europe this week, which has been reflected in 
an improvement in the foreign financial markets. On 
Monday Greece replied to the ultimatum of the 
Powers. Conferences since then between the Powers, 
preparatory to the use of coercive measures, seem to 
have disclosed the fact that the Powers are not in ac
cord, Russia and Germany being inclined to proceed to 
extremities, while Prance, Italy and Great Britain are 
disposed to continue negotiations at Athens. The 
Bank of England minimum rate of discount remains 
unchanged at 3 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London I f  per 
cent. The open market rate at Paris is I f  per cent, 
and at Berlin and Frankfort it is 2J per cent. Accord
ing to our special cable from London, the Bank of 
England gained £368,478 bullion during the week and 
held £39,398,054 at the close of the week. Our corre
spondent further advises us that the gain was due to 
the import of £455,000 (of which £421,000 were from 
Australia, £19,000 from China, £10,000 from Africa 
and £5,000 miscellaneous), to an export of £100,000 (of 
which £50,000 were to South America and £50,000 
were to Roumania), and to receipts of £13,000 net from 
the interior of Great Britain.

The foreign exchange market has been easier a part 
of this week, though the changes in rates have not 
been important, and as the week closes they are firmer 
again. Commercial bills are scarce, and those which 
are offered are at comparatively high rates, while there 
is still some inquiry for long sterling for investment 
based upon the expectation of higher rates sixty days 
hence. Consequently long sterling has been compara
tively firm. Short sterling yielded slightly 
to offerings of maturing bills, while the demand 
was not urgent, and the tone for this class and 
for cable transfers consequently became easy. The 
range for posted rates has remained at 4 86 to
4 864 for sixty day and from 4 88 to 4 884 f ° r sight dur
ing the week, but after Wednesday, when Brown Bros, re
duced the short rate half a cent, only two of the drawers, 
the Bank 'of British North America and Baring, Ma- 
goun & Co. posted 4 884 for sight, and the above-named 
and Iieidelbach, Ickelheimer & Co. were the only 
bankers posting 4 864 f °r sixty day until yester
day, when Lazard Freres advanced to the same 
figure. Rates for actual business opened on 
Monday at an advance of one-quarter of a 
cent all around, compared with the close of 
Friday of last week, at 4 854@4 85J for long, 4 874 
@ 4  874 for short, and 4 874@4 87| for cable transfers, 
and the market was quoted dull and firm. On the 
following day a light inquiry and offerings of matur
ing bills made the tone easier, though it was not quo- 
tably lower, but on Wednesday rates for actual busi
ness in sight sterling and in cable transfers were re
duced one-quarter of a cent to 4 87@ 4 874 for the 
former and 4 874@4 87̂ - for the latter, while those for 
long sterling were unchanged. The market was 
steady and dull at unaltered rates on Thursday and 
Friday. The following shows the daily posted, rates 
for exchange by some of the leading drawers.

THK CHRONLCLE.
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The market closed steady on Friday at 4 8G@4 81S£ 
for sixty day and 4 88@  4 88̂  for sight. Hates for 
actual business were 4 851 @ 4  85J for long, 4 87@4 87^ 
for short and 4 87 i@ 4  874 for cable transfers. Prime 
commercial bills were 4 84|@4 85 and documentary 
4 $4*@ 4 84|.

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks.

Wm* Bndiw Mar. 1*. 1*-?. Fleet l ^  by 
X. r . Bank*

by
X. Y.BinK*

Yet Interior 
Movement.

Oar sney................................................ $e.8i l.ooo £4.710.000 Lm3».$ 1,899,000
•eld ............. .. .............................. 750,00if 912.000 Loss. 162.000

ToUl fold and loaders.. . $3,561,000 $5.622.000lLoss.$2,061,000

With the Sub-Treasury operations the result is as 
follows.

Week Ending Mar. 1*. I*v7. IntoBanks.
Oat of | Vet Change in 
Banks. | B ink Holdings.

Banks’ Interior moremeat.M Above
Heb-Treeeary operations ................

Total fold and lefal tenders.......

$3,561,00011,800,000
$ 15̂36LOOO

$5,022,000 Loss.$2,061,000 
13,100,000 Loss. 1.300,000 

$ 18,722,000 Loss.$3,361,000
The following table indicates the amount of bullion 

in the principal European banks this week and at the 
corresponding date last year.

Bank of Mar. IX. 1897. Mar. 12, 1896.

Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
9a«land........ S9.TJ8.054 ............. 30.399.054 48,871,352 48,871,362
Fran os.. . . . . . 76.5M.310 49.085.518 125.611.907 77,910.644 49.783,703 127,694,252
OWBUtDJ. ... 30,305.134 15/152.666 45.558,000 31.548.2*k>15.533,71" 47,087,000
A ost_-l! ang y 30.904,000 12,663.000 13.M7.000 25,710,000 12.708.000 39.418,0< 0
e x u ....... ... 8^28,000 10/150.000 10.179, 8,004.000 10,331,0 k 18,355,000
Wether lands 2.633,000 6,021.000 9,554,00* 2.623.00*' 6.893,00*' 9,516,000
NiU«l<iaa). 2,861.000 1.431.009 4.302,000 2.650.687 1,328,333 3.985.000
TsCthls week 191,102,707 96.o06.2M 287.19l.06l 197,323.853 98.602.761 293.026.604
TJt-orew w'k 191,020.651 9d.3T74.702 287.295.S6I 197,333.310 96,673,532 204.006.84 *

A QUEER REPORT FROM THE ANTI-TRUST 
LEO IS LA TIVE COMMITTEE.

The Lexow Anti-Trust Committee of the New York 
State Legislature has made its report to that body this 
week. It is in some respects an odd document. In 
one part it appears to admit facts and conclusions 
which go to prove the purpose of the committee’s ap
pointment to be unwise and uncalled for. Then in 
another part the report assumes facts and draws con
clusions which, according to the principles previously 
expressed, seem not to be warranted, but if they were 
warranted show a state of affairs greatly needing cor
rection. Finally, when it comes to recommendations, 
it proves clearly enough that the committee has un
dertaken something beyond its reach. Taking the 
document as a whole it reads as if the early and 
closing portions had been prepared bv one member of 
the committee well equipped for the work, and the 
middle section by another member of very different 
acquirements and views.

The early part of the document frankly admits that 
large aggregations of capital are n feature of the times, 
not in themselves open to criticism, but a concomitant

of progress. Its words are that such combinations 
•‘for the purpose” (murk what follows) "o f  reaping 
the reward arising front economics growing out of the 
concentration of resources, and the employment of the 
best skill, the highest intellect, the most improved 
machinery and the most qualified labor, are not in 
themselves reprehensible or against any known princi
ple of public policy” . These aggregations, the writer 
goes on to state, have been increasing in importance 
and relatively in influence with recent years; that 
although this movement "gives rise to discussion”, and 
“ in some cases to apprehension ” , it should not excite 
either. It is a situation “ which seems to be the natu
ral evolution growing out of the fierce contest for su
premacy in the fields of commerce, and finding a reflec
tion in almost every department of human activity. 
That it is a natural evolution seems clear from the fact 
that it marks, to a very large extent, the progressive 
stages of commercial development created by the natu
ral impulse towards better conditions, and in its turn 
creating that complex system upon the proper adjust
ment of which the welfare, comfort and prosperity of 
the people also largely depend”.

What the report here so well says is just what, and 
all that, we have in past discussions claimed with ref
erence to such combinations. It is admitted, as will 
be noticed, that there is no valid objection to them 
when gotten up “ for the purpose of reaping the reward 
arising from economies growing out of the concentra
tion of resources” , &c. That is to say, the mere facts of 
large capital and a reward resulting from these large 
resources and skill and economies evidenced by large 
dividends— that these facts are no argument at all 
against a trust. There could not be, as we think, safer 
ground in this discussion than that to stand upon, and 
we agree with the committee up to this point. No doubt 
large combinations of capital are an element of progress, 
a development of the new commercial environment, No 
doubt, too, they afford advantages that the small capi
talist and the less skilful manager cannot reach and 
to that extent they restrict competition. Still they 
exist, and have their uses, while the inequalities they 

•introduce are a factor and must continue to be in every 
department of industry. The members of the com
mittee see all this, and see that it is not only a neces
sary outcome of conditions beyond their control, but 
that if they attempted to check it they would check 
progress and harm everyone in any way connected 
with the free development of commercial affairs.

But after having made these broad assertions and 
admissions, the committee goes on to give the public a 
few paragraphs of generalizations intended as descrip
tive of combinations amazingly like and yet, in its 
opinion, very different from what it had just been de
scribing; we refer to the organizations examined by the 
committee, against which it urges “  effective legisla
tion” in “ the interest of the industries and the capital of 
the people of this State”  because, as the writer ex
presses it, they are “ monopolies” “ operating under 
foreign charters” . For these reasons it appears that 
what are called the industrials or Trust companies 
have connected with them in the estimation of the 
committee certain features which prevented their fall
ing within the classification they had already sketched. 
The report does not state distinctly what these differ
ences were. It says, without going into unnecessary 
details as to the origin and development of particular 
combinations, that the situation of the organizations 
examined may be generalized in this way. For ease in
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reading and understanding the following extract from 
the report, we have divided the quotation into num
bered paragraphs.

(1) In every case of combination which presented itself to 
your committee, independent concerns represented either 
by partnerships or by corporate organizations, or both, had 
been competing against each other in the markets of this 
State and nation when, by promotion or otherwise,

(2) They were combined together generally under the laws 
of the State of New Jersey into one large organization, con
trolling approximately 80 per centum of the production of a 
particular product of common use.

(3) Every combination thus made was accompanied by an 
enormous capitalization and was generally followed by a 
supposable effort to distribute its stock to the public through 
the channels of speculation.

(4) Every such combination was followed by the closing 
and dismantlement of factories, the discharge of laborers 
and the concentration of the business of many separate or
ganizations into a few of the many factories controlled by 
the combination.

(5) E v e r y  such combination was followed by the substantial 
control of product and by the ability of the combination to 
fix a price upon its own product as well as on that of osten
sible competitors.

(6) Every such combination was followed by a system of 
factors’ agreements which enabled it to control the means 
of distribution and maintain a fixed price without regard to 
ostensible competitors or to the normal rules o f supply and 
demand.

(7) Finally, every such combination was followed by in
creasing di’tiiculties of new competition, by lesser capital 
and increased ability to destroy or absorb any existing com
petition or new competition that might arise.

Interpreting the first four of the foregoing strictures 
in the light and with the help of the principles laid 
down in the opening portions of the report, a method 
of interpretation everyone who would understand the 
document is forced to adopt, they would appear to 
be wholly immaterial and irrelevant so far as the 
question of an objectionable combination of capital is 
concerned. Granted that the object was to build up a 
large and profitable sugar refining business so as best 
— we use the committee’s own words— to “ reap the 
reward arising from economies growing out of the con. 
centration of resources, and the employment of the 
best skill, the highest intellect, the most improved 
machinery and the most qualified labor” the trade 
afforded— granted that this was the object, how could 
it have been otherwise, or at least more promisingly 
accomplished than it was. All, too. who know anything 
about the sugar trade are fully aware what “ a fierce 
contest for supremacy,” yes, and what a severe struggle 
for existence, was in progress on account of the un
profitableness of the refining industry when this 
combination of capital was first undertaken. The 
new organization was consequently a “  natural evolu
tion ”  in the truest sense of the words. Whether it 
was evolved from a lot of old factories or by the same 
individuals leaving their old buildings and starting 
afresh does not change the character of the new 
creation in the least. Nor can it be a matter of the 
slightest importance in this discussion whether the 
organization was made under New Jersey or New 
York law. Lumbering the issue by lugging in such 
inconsequential statements only suggests the straits to 
which the committee appears to have been reduced in 
trying to establish differences between the principles 
its report starts with, and the facts its investigation un
folded.

We ought perhaps to say a few words more with ref
ence to the third of the above strictures— that “  every 
combination thus made was accompanied by an enor
mous capitalization.” Remember that the principle 
laid down by the committee at the opening of the re
port was that it made no difference as to the size of the 
capitalization if the value was there; hence this stric
ture must mean over-valuation. What better or truer

test of valuation could we have than productive power? 
In other words, if a company be formed and puts out 
securities and earns and pays the interest on every one 
of the same from the start, is not that the strongest 
evidence we can have that there is no over-valuation, 
no over-capitalization ? Just that is what the Sugar 
Trust (the organization the committee chiefly refers 
to) has. done with reference to all its forms of 
capital. We do not need to say, for it is obvious 
to every one, that no escape can he found from 
the conclusion we have drawn except it be 
clearly proved that the dividends have been wrung 
by fraud or other unfair means out of the consuming 
public. We assert most positively that no such proof 
was offered and that no such proof exists. The facts 
as to the margin between raw sugar and refined show 
just the contrary state of affairs. There has been no 
injustice, there have been no evidences of a grinding or 
even of a moderate monopoly so far as the price of 
refined sugar is the index; and hence the payment of 
interest from the start on all the company’s capital 
proves that there was no over-capitalization, no over
valuation.

These facts and this situation the committee well 
knows, and consequently it nowhere charges in its report 
that an exorbitant or unfair price for refined sugar was 
fixed ; all it claims is the possession of “ the ability by 
the combination to fix a price upon its own product as 
well as on that of ostensible competitors.”  The com
mittee, though, does make on an allied point a very 
disingenuous statement. It says that “  the record 
shows, on the other hand, that a combination control
ling 80 per cent of a staple product, hence a purchaser 
of 80 per cent of the raw material, should and did 
exert substantial influence upon the price of raw mate
rial, and could by dint of that influence force down 
the price of the raw material to a point which enabled 
it to appear as having decreased the price of the 
finished product to the consumer.” The natural 
and only inference the above permits is that the com
bination, inasmuch as it manufactured 80 per cent 
of the refined sugar in the United States, pur
chased 80 per cent of the world’s raw material, and 
that it consequently had control over the price of the 
raw sugar, which the managers manipulated to their own 
advantage. A statement with less to support it could 
not be uttered. The Sugar Refining Company make 
their purchases of the raw material all over the world 
wherever they find it cheapest and import it them
selves, the purchases being delivered at the doors of 
their own refineries. To cart the raw material once 
across the city would cost them all the profit there is 
in refining. The trifling amount of sugar the United 
States raises in no appreciable degree affects price. 
The aggregate of the world’s crops is estimated at 
say about 7^ million tons; the annual imports into 
the United States for all consumers and purposes are 
about 1^ million tons. These few facts show how 
misleading and unauthorized the above quoted passage 
from the committee’s report is.

But it is not worth while to pursue this matter fur
ther. We had it in mind to notice other statements 
in the report equally unsupported. This review has 
already grown longer than we intended it should be, and 
as other citations would only be of like character to those 
already noticed, no useful purpose would be served by 
continuing it. In closing we add that the member of 
the committee who wrote the opening portions of the 
report evidently had a hand in the closing sections.
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This we assume because tUeJstatemeuis made are in the 
main lUH'Xcept ionablc. The report quotes from the 
recent decision by Judge Swayue of the Federal Court 
annulling the Anti-Trust law of Texas (about which 
we wrote at length two weeks since) and states that 
the law is -.»t forth by the Judge in that decision 
“  with great force and perspicuity and the conclusions 
reached are amply fortified by authoritative decisions 
of the highest courts of the various States and of the 
Nation.” Then the writer goes on to remark con
cerning the decision and its teaching as follows.

Tiu* right of contract inherent in the individual is a Con
st it ut taut! privilege. A full and free right ot contract, so 
far as the same may not conflict with public policy, or be 
prejudicial to public interest, must a priori he conceded. 
The right of contract co-exists with and is incidental to the 
right of liberty and property, and is recognized in the natu
ral law as tin "very foundation of human progre&s and devel
opment ; it is a sacred privilege of the citizen w h i c h  is care- 
fullv guarded by the Constitution.

A’ review of the decisions rendered in this State would 
seem to emphasize the conclusion that this Constitutional 
freedom of contract may not be interfered with unless ac
companied by or resulting in acts of oppression, or in res
traint of trade which trench upon the Constitutional liberty 
and privileges of others. We can find no valid reason for 
any departure from the policy of the State in the encour
agement and protection of combinations legally; on the 
contrary every consideration of public interest and policy 
demand’s that the most generous invitation, the widest lati
tude, the utmost freedom, and the largest opportunity, be 
extended to capital in any form o f lawful combination to 
embark in every field of industry and commerce.

The foregoing is both good law and good sense. 
After reading it, one is not susprised to find that the 
committee was unable to reconcile with its principles 
the putting of the Sugar Trust into a strait-jacket.

HA P-HA ZARD CONGRESSIONAL 
APPROPRIA TIONS.

The report of the party leaders on the Appropria
tions Committee of the House of Representatives 
is habitually submitted at a session’s close. This 
year the report had been awaited with, great 
curiosity. In the first place, the Senate had been
occupied so exclusively with the Nicaragua job
bery and with explosions over Cuba that the great 
appropriation bills hardly obtained consideration until 
a day or two before adjournment. But in the second 
place, it was suspected that deficit-making might in 
this session reach a stage unparalleled in our recent 
history. The $69,803,260 deficit of the fiscal year 
] 894 had been reduced by 1896 to $25,203,245. Dur
ing the current fiscal year, however, the increase in 
the deficit has been extremely rapid; for the full year 
it will certainly be at least $30,000,000 heavier than 
that of 1890. It was an interesting problem what 
Congress would do, in the face of such a situation, by 
way of fixing public expenditure for the fiscal year be
ginning next July.

It must he acknowledged that while the average in
telligent citizen may be exasperated at the actual 
results, he will not be surprised. There were few 
optimists to look for systematic economy in the extra
ordinary Congress just adjourned. The two reports 
on the appropriations of the session were submitted 
la-c Tuesday. In their figures, Mr. Cannon, speaking 
for the Republicans, and Judge Sayers, speaking for 
the Demm-rats. substantially agree. The expenditures 
prescribed l>v 'Magress in its recent session were 
♦2,258.264 in excess of those voted in the preceding 
sesdon; they are larger by $20,094,93 3 than th )se voted 
in 1895 and by *‘'.’>.*72,773 than those of 1894. In its 
two sessions. the Fifty-fourth Congress managed to 

travaguiicej its total appropria

tions. during its two years of existence, reached the 
extraordinary sum of $1,043,437,018. The Govern
ment’s annual expenditure in 1888 was $320,619,959 ; 
this was itself a large increase over the average annual 
disbursements of the preceding decade. For the fiscal 
year ending with last June the Treasury reported total 
expenditures of $434,678,654; this year its outlay will 
have increased over the year preceding by fifteen 
to twenty millions. Such figures speak with sufficient 
eloquence for themselves.

In their condemnation of this profligacy with the 
public purse, the reports of Mr. Cannon and Mr. Say
ers speak with gratifying frankness. Mr. Cannon in 
particular, although himself a member of the party 
which has controlled legislation in the Fifty-fourth 
Congress, admits that the appropriations have been 
needlessly and inexcusably excessive. He divides the 
blame between the Executive and Congress, bringing 
up two points in the matter which are worth examina
tion. Although the actual appropriations of the recent 
session have been excessive, they were smaller by $25,- 
000,000, Mr. Cannon alleges, than the total estimate 
submitted at the session’s opening by the Secretary of 
the Treasury. This statement appears, from the com

parative figures added to bis report by Mr. Cannon, 
to be correct. It should, however, be remem
bered that the Secretary’ s hands are tied by the 
Congressional habit of authorizing contracts covering 
subsequent years, to be met by appropriations when
ever Congress may be disposed to vote them. During 
the session preceding Mr. Carlisle’s estimates, Mr. 
Sayers points out, the River and Harbor Act, “ passed 
under a suspension of the rules, without the oppor
tunity of discussion or amendment,”  authorized thirty- 
seven works, “ involving a total expenditure of 859,- 
616,404” . This was the bill which Mr. Cleveland 
vetoed a year ago, and which was jauntily passed over 
his veto by statesmen almost every one of whom ad
mitted privately that the President was right. Several 
of the continuing-contract appropriations of this meas
ure have turned out, on investigation, to be scandalous 
jobs; the others were necessarily recognized in the 
estimates. It has, we believe, been the practice of all 
Treasury Secretaries to incorporate in their preliminary 
estimates provision for such contracts. Congress is 
then at liberty to vote the requisite supplies or not. It 
had the grace this year to withhold immediate approval 
to a few of these contingent extravagances.

But in any case the plea of excessive estimates by 
the Executive will hardly meet the issue, and Mr. Can
non appears to recognize the fact. The tacit supposi
tion that Congress was betrayed into an unwise fiscal 
policy because the Administration pointed out the way 
applies somewhat grotesquely to the last two sessions. 
It is in its second explanation that Mr. Cannon’s report 
touches the real root of the difficulty. Current ex
travagance, the report declares, is “ the result of con
ditions growing out of the rules of the. House and out 
of the rules, practice and so-called coxirtesies of the 
Senate.”  Anybody familar with Congressional meth
ods will understand what this means. The appropria
tion bills originate, under the Constitution, with the 
House of Representatives. But the work is not con
signed to a single House committee; it is dis
tributed among eight separate and independent 
committees. It thus results, not only that the 
“ budget” system as conceived by European legis
latures—the duty of equalizing prospective revenue 
with projected expenditure—is wholly abandoned in
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our Government, but that nobody is responsible even 
for equalizing the several appropriation bills with one 
another. In the British Parliament, for instance, a 
heavy increase in one line of appropriation must be 
counterbalanced, either by a reduced allotment to 
some other branch of public expenditure or by provi
sion for an increased revenue. This, it is hardly 
necessary to remark, is the only rational system of 
government finance. To bring this foreign budget- 
making to our own hap-hazard basis, we should have 
to imagine the war, navy, civil service, and post-office 
expenditures of the British Government arranged by as 
many different Parliamentary committees, without 
mutual conference, and without the slightest reference 
to the Government’s income, past, present or future- 
The supposition is absurd; yet it describes exactly the 
practice of our Government.

Not one of these House committees is limited in its 
work by restrictions which it must respect. There is 
no rule providing that a given appropriation bill may 
not be twenty millions larger than it was last year. 
Something like eighty members of the House serve on 
these various committees, and each of these eighty 
committeemen has his own political interests, and the 
particular interests of his district, to serve in drawing 
up the general appropriation bill. Mutual concession, 
under such circumstances, ends not infrequently in 
concession of everything to everybody. In the end the 
various committees toss their bills into the maelstrom 
of Congressional debate, never defending without reser
vation the work of their own hands, often, as in the 
case of Mr Cannon, who is himself the Chairman of the 
Committee on Appropriations, declaring that the bills 
are inexcusable.

From the House these various bills go to the Senate, 
where the practice now prevails, in Mr. Cannon’s 
words, “ of amending appropriations bills, notably the 
General Deficiency Bill, by incorporating provisions to 
pay claims of every kind and character outstanding 
against the Government— claims that have no status 
in many cases other than perfunctory reports from 
committees, mere findings of the Court of Claims and 
recommendations and requests from bureau officers 
and other officials of the Government”. Here, as 
might be imagined, that curious relic known as ••Sen
atorial courtesy”  gives the log-roller his chance, until 
the measure is at length “ transformed into a mere 
vehicle wherein the Senate loads up and carries through 
every sort of claims that should have no consideration 
by either branch of Congress except as independent 
bills reported from competent committees” . Let the 
further fact be now considered that delay in Senate 
votes, such as was caused deliberately by the pro- 
Cuban agitators in the recent session, throws the bill 
back into conference, usually in the last few hours of 
an excited session— when careful deliberation or amend
ment is no longer possible— and the reason for our in
creasing public extravagance, with its accompanying 
deficits, will be plain.

Undoubtedly the restoration of the bills to the con
trol of one committee— as they were lodged prior to 
1885— would be one useful step towards curbing this 
profligacy in expenditure. Mr. Cannon’s further pro
position that the House and Senate claims commit
tees should “ provide a tribunal of final jurisdiction” , 
whither all separate claims “ may be sent for full and 
intelligent consideration”, would remove from the great 
appropriation bills a good many of the barnacles which 
now-a-days cling to them. But a far more effective

plan was suggested by Mr. Dockery last week; that the 
general management of appropriation bills be entrusted, 
as it was before I 860, to the Ways and Means Commit
tee. A  systematic scheme of sub-committees would of 
course be necessary under such a plan, but the main 
committee would retain its jurisdiction over all ex
penditure at the same time as it made provision for 
the revenue. This was as near to a logical plan of 
fiscal legislation as our Government has ever come; 
since that simple and effective plan was permanently 
laid aside every successive change has made the mat
ter worse. Mr. Cannon notices the fact that the aver
age annual appropriation per capita of population, 
which was only 829 26 under the single committee 
system prior to 1885, has risen under the plan of sepa
rate committees to 834 67. The seemingly plausible 
argument, moreover, advanced in favor of the change, 
that it would bring about earlier and more intelligent 
legislation, has proved in the event wholly erroneous. 
The experiment is admitted by all competent author
ities to have been a blunder.

By separating the executive completely from the 
legislative branch of government, our Constitution 
made it forever impracticable that the money bills 
should be considered with the simplicity and system 
which attends their presentation by a ministry seated 
in the Legislature. The work which was the most 
conspicuous individual achievement of Walpole, Pitt, 
Peel and Gladstone cannot be done by any individual 
under our system of divided powers. The loss had its 
compensation in some very direct substantial gains. 
But there was one provision logically involved in this 
separation of the executive from active work on the 
appropriations, and this provision the makers 
of the Constitution unfortunately overlooked. 
The President may veto any bill which comes be
fore him; but he must veto or approve it as a 
whole. ' With the average appropriation bill this is a 
useless power. Few money bills are passed by Congress 
which do not contain some proper and necessary pro
visions; few could be vetoed outright without either 
inflicting some injustice or hampering the work of 
government. In 1882, when vetoing the River and 
Harbor bill. President Arthur wrote in his veto mes
sage: “ Many of the appropriations in the bill are 
clearly for the general welfare, and most beneficent in 
their .character. Two of the objects for which pro
vision is made were by me considered so important that 
I felt it my duty to direct to them the attention of 
Congress” . But Congress, after the. plan which has 
since grown considerably more familiar, had loaded 
down the measure with gratuities to every sort of local 
enterprise, and the anomalous result was that the Presi
dent had to refuse approval to a law enacting his own 
recommendations. Where Mr. Arthur or Mr. Cleve
land were ready to disapprove an objectionable money 
bill under such circumstances, the great majority of 
Presidents have let such measures pass uncriticized, 
only because of the harsh alternative.

Had the Constitution committed to the President 
the power of withholding approbation from certain 
items only of a money bill while approving all the rest, 
much of the mischief of recent fiscal legislation might 
have been avoided. The Government had not, in fact, 
existed long before the bad results of this omission 
were detected. The fact is noteworthy that .as the 
constitutions of the several States were revised in the 
light of subsequent experience, this right of vetoing 
appropriation bills by clauses was very generally con
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fesrml on tlu* Htat-e executive. At the present time 
nineteen States out of the forty-five, comprising most 
of those which have adopted now constitutions in the 
h».st ha if century, and intruding Xow York, New Jer
sey and Pennsylvania, grunt to their governors this 
TOW#? veto*

How fur. in default of an improbable Constitu
tional amendment in this matter, the bud re
sults of the existing system of Federal appro
priations can be escaped hereafter, is an open 
tpu-siion. That they may at least be mitigated 
is uni.m -tionable. hut even this cannot be done until 
the absurdities of the present Congressional machinery 
are n-min ed. The present tendency of national legis
latures. pretty much throughout the world, is towards 
a steady increase in the public expenditure. Even 
with if.- system of ministerial budgets. Great Britain’s 
annua! disbursements rose from £82,184,797 in 1880 
and £s';.os:i,:m in 1890 to £97.759,000 for the ex- 
ehepuer war ending with March 1896, and estimates 
for the current year were larger still by upwards of 
£2,000,000. Si i far as this increase in the Eu
ropean governmental outlay results from increased 
armament, these nations have an apology which 
tlu* United Slates has not. But in any case, it is high 
time that our existing system, or rather lack of system, 
in constructing plans of annual income and expendi
ture should bo ended. As matters stand it makes us a 
laughing-stock among the nations, and by way of 
added irony our currency system has been entangled 
in > he ;ame Congressional game of hazard. The new 
House of Representatives is beginning work with the 
commendable purpose of providing sufficient revenue. 
But unless the House simultaneously reforms its 
methods of appropriation legislation, its increased rev
enue will very probably serve for little more than a 
bait for greatly increased extravagance.

POSSIBILITIES OF SA VIM l  I X  REFUNDING 
HIGH-RATE INTEREST BONDS.

The. Lake Shore negotiation last week has suddenly 
brought to the front-as a matter of great interest the 
subject, of the saving in charges to be effected in re
funding in the near future at a low rate of interest 
bonds now bearing high rates. There is a general de- 
sir.- to know what other companies are so situated that 
they too can avail of the early maturity of large

lout a great reduction in 
their charges. We-have received numerous inquiries 
on 1 bis point, and for the time being it has become an 

' pic of conversation and discussion. As
........."'"d . l o o .  it will appear that the subject is of
h»rge importance in its bearing onsome prominent roads.

Wu think it was the 0 into.v i c l e  that first directed 
attention to the great advantage which must accrue to 
many roads at the close of the century by reason of the 
maturity of considerable amounts of bonds bearing ft, 
' u-i ■ - u e per cent interest. Just eight years ago, 
i!i ’ Supplement for March 1889,wepub-

onpilation, furnishing a list 
of the bonds that would fall due before the year 1901 
;.nd allowing the saving in interest- that must result 
who the replacing of these bonds by others bearing a 
■'mailer rate. The renewed inter* -fc felt in the subject

- her similar compila
tion based on the situation at the present time.

Of course since the publication of our earlier state
ment many of t he bonds therein contained have ma

tured, and the year 1900 is now so close at hand that 
it seems desirable in any- new compilation to extend 
the period embraced beyond that. year. We accord
ingly now take all bonds falling due up to and in
cluding 1905. Besides this, we make another change 
incur compilation. In the statement given in 1889 
we included only bonds bearing G per cant interest 
and above, and figured what the saving would he if 
these bonds were refunded at 5 per cent and what if 
refunded at -1 per cent-. Now we take- all bonds bearing 
5 per cent interest and higher and figure what the sav
ing would he on a 1 per cent basis and what on a M per 
cent basis— the figure at which the Lake Shore and the 
Pennsylvania have recently placed loans. We exclude 
bonds of defaulted roads with the exception of one or 
two large properties like the Union Pacific, where the 
bonds are- mostly underlying liens and where the sav
ing in interest from a reduction in charges will be very 
large and will play an important part in the future of 
the concerns. We also exclude the miscellaneous com
panies, confining ourselves entirely to railroad under
takings with three exceptions, namely the Lehigh & 
Wilkesbarre Coal Company, the Lehigh Coal & Navi
gation Company and the Western Union Telegraph 
Company. The first two are added by reason of their 
relation to the anthracite coal properties, the Western 
Union because it is an important property in itself.

On this basis, what is the aggregate of bonds avail
able as a field for refunding operations? Perhaps the 
reader will be surprised to learn that the amount foots 
up to over 710 million dollars—in exact figures, 8710,- 
689,263. Some of these are 5 per cent obligations, 
but most of them bear 6 and 7 per cent. If they should 
all he refunded at 4 per cent the saving in interest 
would be 16f million dollars per annum ($16,678,690), 
and if it should be found possible to refund them at 
the low rate obtained by the Lake Shore road, namely 
34 per cent, the saving would be,roughly, 2-O.j- million dol
lars—$20,232,138. Of course it is not within the power 
of every road to float bonds at 34 per cent, and for this 
reason the full amount of saving computed on that 
basis is hardly within the range of probabilities. At the 
same time, examination of our tables will show7 that by 
far the larger part of these maturing bonds are under
lying liens on important systems, and therefore pos
sess advantages which should give the lowest market 
rates. Besides, when times shall improve and business 
and earnings again expand, even the least favorably 
situated of these maturing bonds will no doubt in 
most cases wear an attractive look. But we need not 
bank on a 34 per cent rate. The saving will he large, 
even on a 4 per cent basis, as we have seen.

While the figures given indicate how extensive is the 
field for refunding operations! as a whole, it is when we 
deal with the situation of the separate companies that 
the advantages become especially marked; for flu* total 
is so large mainly because of the heavy amounts con
tributed by a few leading roads. We have picked out 
from the detailed statement on another page the follow
ing roads where the amounts are particularly striking.

Amount o f  
maturing bds.

Name o f  Company. $
Lake Shore....................................  43,192,000
Sew Vork C entral..................... 51,433,333
Southern anrl Central Pacific.. 00.937,420
Chicago Burl. & Quincy..........  50 800 000
Union Pacific........................... 43,212,000
Phil. & R eading...........................  42,809,842
Pennsylvania H R .......................  38.6-19,020
Chic. Mil. & St. P a u l...................  24,712,500
Ohio. & Sort!) W est......................  21.863,500
Louisville A- Nashville.............. J 8.826,660
Missouri Pacific............................ 24.333,782

^-Sawing i f  refunded—, 
at 4 p. c. a t ilQ j). e.

$ S
1,295,760 1,511,720
1,225,667 1,482,834
1,105.744. 1,409,930
1,118,820 1,372,850

943.070 1,159,130
849,880 1,003,927
784.070 977.315
781,433 004,995
608,695 718,022
508,953 003,086
416,333 568,2151

Total 11 companies............ 420,727,757 9,068,425 1 1 ,772,060
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Here are eleven companies with an aggregate of 

maturing indebtedness of $420,727,757. In other 
words, these eleven companies have about 60 per cent 
of the whole total ($710,689,262) of maturing bonds.

The Hew York Central presents an opportunity for 
reducing charges hardly less noteworthy than that 
afforded by the Lake Shore. The company has over 
51 million dollars of bonds which fall due within the 
next seven years (not counting the $12,000,000 of Hew 
York & Harlem 7 per cent consols), and as the bonds 
are high-grade underlying liens, and the management 
is the same as that of the Lake Shore, we see 
no reason why it, too, should not he able to 
borrow at 311 per cent. But on that basis 
the saving as compared with the present 
charges would be $1,482,834, equal to nearly 14 per 
cent on the outstanding amount of Central stock. 
The Southern Pacific and the Central Pacific together 
have $60,837,420 of bonds falling due, and in these 
the saving, if renewed at 4 per cent, would be $1,105,- 
744 per annum, and at 34 per cent $1,409,930. The 
Hnion Pacific is of course bankrupt at present, but it 
is, nevertheless, interesting to see how great the dif- 
fere nee in interest will be on a 4 per cent or a 34 
per cent basis as compared with the present interest 
charge on the prior debt. We say prior debt because 
we do not of course take any account of the Govern
ment debt. The saving on a 4 per cent basis would 
be $943,070 and on a 34 per cent basis $1,159,130.

The Pennsylvania has $38,649,020 bonds which it can 
pay off in or before 1905, and on these the reduction 
at 34 per cent will be $977,315 per year, equal to three- 
quarters of one per cent on the company’s capital stock. 
Even the Reading has $42,809,542 of bonds which can 
be thus treated, some of which are now being extended 
or exchanged into 4 per cents; if all should be refunded 
on that basis the saving would be $849,880. The Lou
isville & Hashville has $18,826,660 of maturing bonds, 
involving the possibility of a reduction in interest of 
$508,953 at 4 per cent and of $603,086 at 34 per cent. 
The Missouri Pacific has $24,383,782 which could be 
refunded at a saving of $446,333 on a 4 per cent basis 
and at a saving of $568,251 on a 34 per cent basis. 
This includes the 10 million dollars of Iron Mountain 
lsts and 2ds, which are now being extended respect
ively at 44 per cent and 5 per cent. As the company 
reserves the right, however, to call the bonds at 
105, refunding on a better basis hereafter will be 
possible.

Mention should also be made of some of the Horth- 
western systems. The Milwaukee & St. Paul has $24,. 
712,500 of bonds which it can redeem within the 
period taken, and a renewal at 4 per cent would knock 
off $781,433 of the present interest charge and a re
newal at 34 per cent would cut off $904,995; either 
amount would give one per cent extra on both classes 
of stock. The Chicago & Horth Western has $21,865,- 
500 of such bonds, on which it will save $608,695 at 4 
per cent and $718,022 at 34 per cent; in this case also 
the reduction would give an additional one per cent 
on both classes of stock. The most striking example 
of all remains to be mentioned. The Burlington & 
Quincy has $50,806,000 of bonds falling due, and could 
decrease charges $1,118,820 and $1,372,850 at 4 and 3£ 
per cent respectively— equal in the one case to a little 
under 14 per cent and in the other to somewhat over 14 
per cent on Quincy stock. But that tells only part of 
the story in this case. The paying off of these bonds 
will relieve the company of heavy sinking fund pay

ments yearly, and, besides, the sinking fund as
sets alone will provide for a considerable portion of 
the maturing bonds. But we have not the space to go 
into that matter at this time.

That refunding operations in these various cases are 
perfectly feasible admits of no doubt. It would seem 
to be equally clear that they will be undertaken as 
soon as the conditions warrant the step. The effect, 
of course, must he distinctly beneficial, for obviously 
as the result of this conversion of higli-rate bonds into 
low-rate bonds the condition of many properties will 
be materially improved, and perhaps their outlook 
entirely changed. It seems quite within the range of 
probabilities, therefore, that during the next few years 
the country will witness a new era in railroad affairs, 
to be known in history as the Refunding Era, and in 
its way exercising as marked an influence on the situ
ation as the Consolidation Era which followed the re
sumption of gold payments in 1879.

We have enumerated above only the companies 
where the reduction in charges is to be especially large. 
There are many other cases where the saving, though 
smaller in amount, will yet be important in itself. 
Thus on the Denver & Rio Grande the replacement 
in 1900 of the $6,382,500 of first mortgage 7s by 4 per 
cents would diminish charges nearly two hundred 
thousand dollars. The Chicago & Alton on its matur
ing issues can save $191,647 at 4 per cent and $233,771 
at 34 per cent; the Baltimore & Ohio $229,- 
560 and $283,322 respectively; the Baltimore 
& Ohio Southwestern $262,990 and $306,960; 
the Cleveland Cincinnati Chicago & St. Louis 
$179,850 and $209,825 respectively ; the Delaware 
Lackawanna & Western, $198,660 and $231,770 ; the 
Pittsburg Cincinnati Chicago & St. Louis, $390,390 
and $456,685 ; the Michigan Central, $297,500 and 
$359,890 ; the Horthern Central, $217,840 and $267,- 
300 ; the Hew England, $268,000 and 8320,000, &c., 
&c. The Central of Hew Jersey, by replacing its ma
turing issues at 4 per cent, would save $210,420 and at 
34 per cent $250,025, and in addition there is the 
possibility of a saving in refunding the debt of the 
Lehigh & Wilkesbarre Coal Company.

The complete compilation from which these figures 
are drawn occupies two complete pages, and will be 
found in a subsequent part of this paper— pages 499 and 
500. In that table we show the results at length for 
each company. In the case of very small issues— say 
$400,000 or less— we state them separately only where 
they appear along with larger amounts for the 
same company; the rest we have lumped together in 
one item at the end of the table. The statement does 
not include any bonds falling due later than 1905, 
but we may note here that three roads have large 
amounts maturing the very next year. These are the 
Albany & Susquehanna forming part of the Delaware 
& Hudson system, which has $7,000,000 of 6s and 
$3,000,000 of 7s that fall due in that year; the Boston 
and Maine, which has $8,558,200 Eastern RR. certifi
cates of indebtedness bearing 6 per cent interest, that 
fall due then; and the Burlington Cedar Rapids & 
Horthern, which has $6,500,000 of 5s falling due in the 
same year. With regard to the saving in interest as 
computed in the tables, it should always be remem
bered that if the bonds are refunded in advance of ma
turity, as in the Lake Shore case, the amount of the 
saving will necessarily be somewhat reduced, since 
some allowance has to be made to the bondholders to 
cover the existing premium on the bonds.
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T H E  C A N A D IA N  P A C IF IC  H EPO I!T.
The Canadian Pacific annual report is now issued 

■with very great promptness. The report is for the 
calendar year ending December 31. It used to take until 
about the 1st of June before the rejxirt was ready. Last 
year and the two previous years the report was to be 
had at the beginning of April. The present year we 
have it at the beginning of March. It is of course a 
great advantage to have it so early. The annual meet
ing of the shareholders takes place on the 7th of April. 
As the report was sent out the latter part of last week, 
shareholders will have had by the time of the meeting 
fully thirty days in which to examine and study it. No 
doubt this is the purpose the managers have in view, 
and it is also in accordance with the suggestion made 
by the New York Stock Exchange that annual reports 
be issued at least fifteen days in advance of the annual 
meetings. The report now comes about as early as that 
of the Pennsylvania Railroad, which is for the same 
fiscal year, and has always been one of the first reports 
for the calendar year to make its appearance.

The showing in the report must be regarded as very 
satisfactory considering the conditions which pre
vailed during the twelve months. In reviewing the 
report for the previous year (1895) we pointed out 
what a marked recovery had taken place from 
the depression in 1894 and how greatly the out
look had changed as a consequence. During 1896 
this recovery made further progress, notwithstanding 
many -adverse developments. President William 0. 
Van Horne notes that the recovery in business which 
afforded such good promise at the date of the last an
nual report did not long continue. General stagna
tion in business in the United .States occurred on ac
count of the dread and uncertainty felt concerning 
the outcome of the Presidential election on an issue 
involving momentous consequences to the coun
try. The Canadian Pacific is of course a Canadian 
road, and Mr. Van Horne says that while the de
pression in the United States had no very 
marked effect upon the local business in Can
ada. it reduced to a serious extent the in
terchange of traffic between the two countries. The 
company’s subsidiary lines in the United States, 
namely the Minneapolis St. Paul & Sault Ste. Marie 
and the Duluth South Shore & Atlantic, suffered an 
important shortage, not only in their domestic traffic, 
but in the business exchanged with the Canadian Pa
cific, making it necessary for the latter to again ex
tend financial assistance to these lines. The chief 
can.-o of loss in the Canadian business the last half of 
the year was the short wheat crop in the West, which 
furnished for carriage about 10,000,000 bushels less 
than the crop of 1895. Better prices for wheat, how
ever, Mr. Van Horne points out, and the development 
of traffic in the mining districts of Britisli Columbia 
prevented so large a shrinkage in earnings during the 
half-year referred to as might otherwise have been 
expected.

Despite the various drawbacks, a very decided addi
tion was made to both the gross and the not earnings 
of the year. The recovery in 1895 to which we have 
alluded related mainly to the net results, and was 
brought about in chief part through a reduction in 
expenses. But in 1890 gross earnings again increased 
heavily, allowing room for a large augmentation in 
expenses and yet leave a substantial gain in the net 
earnings. In brief, while in 1895 gross earnings had

increased only 8188,869, and this had been accom
panied by a contraction of 8868,773 in expenses, thus 
producing a gain of 81,057,642, in 1896 on the other 
hand the gain in gross earnings reached the large sum 
of 81,740,500, expenses increased 81,113,930 and the 
gain in net was 8020,030. Notwithstanding this re
covery, earnings in 1890 were by no means up to the 
best previous figures, either in the gross or in the net. 
Thus though the total of the gross in the late year 
was 820,681,597, in 1892 it had been 821,409,352, and 
though the net now is 88,107,582, in 1892 the amount 
was 88.420,348.

While the fact that earnings are not as large as in 
some previous years clearly indicates the presence of 
unfavorable conditions, it must not be supposed that 
this loss follows from a smaller volume of traffic. The 
system carried 4.442,055 tons of freight in 1896 
against 4,274,067 tons in 1895 and 4,230,070 tons in 
1892, and the tonnage movement one mile was 1,709,- 
958,865 tons in 1896, against 1.490.039,847 tons in 
1895 and 1,582,554,352 tons in 1892. In this latter 
case (which is the true measure of the amount of 
transportation service rendered) the increase over 1892 
it will be seen is over 11 per cent. This is striking 
evidence that the traffic of the system is not station
ary, but on the contrary is being steadily devel
oped— and in the face, too, of unfavorable conditions. 
Yet, notwithstanding this increase of 11 per cent as 
compared with 1892, freight earnings for 1896 are 
actually 8142,980 less than they were in 1892. The 
explanation of course is found in the decline in the 
rates. In the late year there was a further drop in 
the average received per ton per mile, making it only 
7‘5 mills, against 8-0 mills in 1895, 8-4 mills in 1892 
and 9-01 mills in 1891.

It seems really surprising that earnings should have 
been so well maintained in view of this large and con
stant shrinkage in rates. But the managers met the 
decline by the introduction of further economies in 
operating. Most of all, they undertook to enlarge 
their train loads, which is the best evidence of economy 
in operations, and which is the same as saying that on 
a given freight train mileage they did a greatly in 
creased amount of work. In 1890 the average train 
load was but little less than 200 tons ; in 1892 it Avas 
182 tons and in 1890 but 160 tons. Owing to this ad
dition to the train load the company now earns nearly 
as much money per freight train mile as in 1892 and 
very much more than in 1890, notwithstanding the 
loAver average rates received. During the late year 
the freight train earnings per mile fell off from 81 53 
to 81 40, but in 1890 the amount Avas only 
81 31; in 1892 the average had been 81 52. 
We should expect the grain traffic to form a very largo 
item in the company’s tonnage, especially in a year of 
comparatively heavy grain movement like 1890, and 
so the item is large, the company having carried 32,- 
528,256 bushels of grain and 3,291,299 bbls. of flour in 
1896. against 27,028.593 bushels of wheat and 2,832,304 
bbls. of flour in 1895 (the increase having come on the 
movement in the early part of the year), and there 
having also been an increase in the live-stock traffic, of 
Avhich the road carried 760,219 head in 1896 against 
562,135 head in 1895 and 468,218 head in 1894. 
Nevertheless it is w-orth noting that the company’s 
traffic in manufactured articles and general merchan
dise forms nearly one-half its aggregate tonnage. Thus 
in 1896 total tonnage Avas 4,442,055 tons, and the ton
nage in manufactured and “ all other”  articles 1,948,-
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036 tons, the latter thus constituting 44 per cent of 
the whole.

Reference was made above to the company’s ad
vances to its auxiliary roads, namely the Duluth South 
Shore & Atlantic and the Minneapolis St. Paul & Sault 
Ste. Marie. The losses on these lines in 1894 largely 
accounted for the poor results in that year, necessitat
ing the suspension of dividends at the time. While 
affairs on these lines, for the reason already stated, 
again took an unfavorable turn in 1896, there was by 
no means a relapse to the situation prevailing in 1894. 
In this last-mentioned year the company had to ad
vance $694,487 on account of the Minneapolis St. Paul 
& Sault Ste. Marie, or “  Soo” road, with which to 
meet interest on that company’s bonds, and $456,187 
to the Duluth South Shore & Atlantic, making 
$1,150,674 of loss to the Canadian Pacific in that way. 
In 1895, on the other hand, the “ Soo” required ho as
sistance whatever, while the South Shore & Atlantic 
needed aid only to the extent of $148,717. In the late 
year the Canadian Pacific was called upon to advance 
$335,757 to the South Shore & Atlantic and $203,890 
to the “ Soo,”  or $539,647 to the two together. The 
latter amount, it will be seen, is nearly four hun
dred thousand dollars larger than the loss sus
tained in the same way in 1895, and that shows the ex
tent to which the Canadian Pacific suffered directly 
as the result of business depression in the United 
States and the falling off in the- spring-wheat crop.

After deducting this loss and all charges for interest 
and rentals, there remained a surplus on the operations 
of the twelve months of 1896 of $1,706,773, against a 
surplus calculated in the same way on the operations 
of 1895 of $1,374,385. Deducting from the $1,706,773 
the sum of $312,946 for the four per cent dividends 
on the preferred stock, there was left a balance of 
$1,393,827 applicable to dividends on the common 
stock. Two dividends come out of this, namely, the 
dividend of one per cent paid in October 1896 and 
the dividend of one per cent to be paid in April 1897, 
calling together for $1,300,000. In other words, 
the road earned a little over two per cent on its 
$65,000,000 of stock, and pays just two per cent.

The company’s financial condition is very strong, it 
holding $4,366,921 of actual cash in bank.

vented any effective action towards providing for the 
traffic of the mining country, but the directors feel 
now that the improved position and prospects of the 
company, together with the magnitude of the interests 
at stake, will fully warrant this important step. It is 
added that the interests of the country at large are so 
much concerned in the question that the director 
confidently expect assistance at the hands of the 
Dominion Government in the prosecution of this en
terprise.

Van Horne takes a hopeful view of the outlook, say
ing : “  At this time the tide seems to have turned
again towards better conditions, and business on both 
sides of the international boundary is improving. A  
much larger area than ever before is prepared for 
seeding in Western Canada, and the farmers are in bet
ter circumstances generally than for a number of years 
back. The mining operations in British Columbia, 
which have heretofore been chiefly in the way of de
velopment, have reached the producing sta?e; the 
shipments of ore, which were considerable last year, 
will be very largely increased during the present one ; 
a great number of mines have been proven, a consider
able number are in full and profitable working and 
others are coming into operation day by day, and your 
directors have no doubt that their most sanguine ex
pectations in regard to the traffic to be gained from 
this source will be exceeded in the very near fu
ture.”

The management recommend a number of capital 
expenditures, among others the building of a line of 
325 miles into the mining districts of Southern British 
Columbia. The unfavorable conditions which have 
prevailed they say for the past three years have pre-

RAILROAD GROSS EARNINGS FOR 
FEBRUARY.

Railroad gross earnings for February still show a loss, 
but the loss is small, and on the whole the result must 
be regarded as quite satisfactory and indicative of a 
change for the better, which it is to be hoped will be 
permanent. The loss is $319,966, and 70 of the 130 
roads from which we have secured returns have fallen 
behind; but the loss amounts to less than one per cent 
as against $2,543,101 (or almost 7 per cent) in Jan
uary.

This comparatively favorable result has been reached 
in face of the fact that there was one less day in the 
month this year, February last year having contained 29 
days, and notwithstanding a number of other draw
backs. Tims there was a large falling off in the move 
ment of wheat (though a gain in the movement of other 
kinds of grain), especially in the Northwest, on account 
of the smaller spring-wheat crop. Then also the cotton 
movement fell below that of last year in certain parts 
of the South. Furthermore, while the weather was on 
the whole mild, considerable interruption to traffic and 
loss of earnings was occasioned in the last week of the 
month o.n many roads by the great floods at Cincinnati 
and throughout the Ohio Valley; the Baltimore & Ohio 
Southwestern and several other roads suffered severely 
in this way and the Kanawha & Michigan reports that 
no trains were run at all in West Virginia the last week 
of the month, on account of the flood. In Colorado 
snow-storms caused some trouble. Finally it should 
be remembered that we are comparing with heavily 
increased earnings a year ago, our statement then 

President j haring been the best with one exception in four years,
it showing no less than $4,199,171 increase, or 13-52 

1 per cent. The following carries the comparisons back 
for a series of years.

Mileage. Burnings Increase
Year Year Year Yu or

Given. Preceding Given. Preceding Decrease.
February. Miles Miles. * » ♦

189.4(131 roads)....... 92.792 90,888 36,727,557 38,049.828 Dec. 1,322,271
iH94.123 roads)....... 05.945 93,0'8 32,454,5-12 37,108,701 Dec. 4 654,203
1*95 ii3l roads)........ 100.020 100.519 33,303,022 34.02l,36b Dec 718,346
iMM . 124 roads)...... 93. Ill 93.'50 35.257,181 31,058,010 Inc. 4,190.171
IHP7 '130 roads)...... 00 022 96.335 36,248.138 85.568.101 Dec 310,966

Jan. 1 to Feb. 28.
1893 (130 roads).. 92.391 90,-190 78,099,581 75,560,0'1 Inc. 539,310
1*94 123 roads).. 95.945 93,638 67,709,654 77,315.505 Dec. 9,605,851
1*05.131 roads)... 100,020 100,619 70.367.041 71,072.926 Dec. 705,884
1806 127 roads).. .. 93.357 92.995 73,788,331 65,753.157 Inc. 8 045,174
1*0? ,130 roads)........ 90,022 95,335 71,221,339 73.955.269 Dec. 2.730.930

We have spoken of the smaller wheat movement. 
The receipts at the Western ports for the four weeks 
ending February 27 were 6,266,265 bushels, against 
10,873,308 bushels in 1896. On the other hand, the 
receipts of corn were very heavy, reaching 16,938,176 
bushels, against 9,340,635 bushels, though not all the 
ports shared in the increase. In the case of oats also 
the movement was heavy, the receipts reaching 14,- 
605,272 bushels, against 9,821,905 bushels. Below we 
show the grain movement in detail.
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Chicago gained largely in both corn and oats, and 
notwithstanding the loss in wheat the grain receipts 
as a whole at that port were 18,379,731 bushels in Feb
ruary 1897, against 15,406,764 bushels in February 
ls:m and -s.171 d>0*> bushels in February 1895. There 
was also a considerable increase over 1896 in the re
ceipts of live hogs at that point, the deliveries having 
been 709,538 head in 1897, against 581,827 head in 
1896 and 780,588 head in 1895, as will appear by the 
following.

RK-CSim* AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1.
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the cotton movement in the South, the 
shipments overland were 115,511 bales, against 91,928 
6al< 5 ia 1896 and 144,471 bales in 1895, while the re- 
ctii)!s at the ports were only 376,348 bales, against 

«id 1T0.H5H ball's respectively in 1,896 and 1895.
M c u m  nr  e o rro *  a t  iw o r i is n s  p o r t * ts  k k i i b o a h v , a n d  n t o j i  
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While the large gains and the large losses in earn
ings by the separate roads are not very striking this 
time, it, is noteworthy that both the New York Central 
and the Illinois Central, each a representative road in 
its section, and getting a good deal of traffic from man
ufacturing industries, show gains—the New York 
Central *94,819 gain, the Illinois Central 818.459,

SINCH'AI. CHANGES IN (J I t  O S S  EABNIXiM  IN V K B R  V  A  K Y .
I u f r e a * e « .

Mexloan ’ 'fiutral......... $230,021
Mo. I'lU'iflC...................  105,000
New Turk Central....... 04,819
Mexican National . . .  7s, JO
Kan. O. Pitts, & Gulf.. 40,380
St Jos & Grand laid. 49,101
Southern BhUlway___ 48,092
Ililnola Central..........  18,453
Georgia & A labam a,..  37,1(58
Mobile & Ohio . . .  38,092
Mexican Railway* . . .  31,500
Tol. St. L. & Kan. City 30,320

D u r e a t e i ,
Norfolk 4* Western .. $171,708
Denver e  ltlo Grande. 74,900
Wabash..........................  <53,411
Canadian P.iOiflo . . .  54,256
Louise. & Nashs’ ____  53,356
Col. Hook. Val. & Tol, a I, 991 
St, Louie Southwest’ II. 51,419
Chesapeake & O h io ... 50.118
DuV. So. St). <fe A ll . 49,325
Ohio Rock Islti A- Pan. 40,715
Burl. O. R. A North'!,- 40,937
Iowa Central ..............  39,066
Mo. Kan. & Texas.......  38,382
Oregon RR. & N av___ 36,526

Total (repreaent’c  
13 roads) ...........  $1,084,433

Total (represent’g
12 roads).............. $839,442 i

D e c r e a s e s , |
Chic, MIL & St. Paul.. $185,942 I
Great Northern........... 125,091 |

* l o r  three weeks only.
The Northwestern group on the whole lias done 

poorer than any other. This follows from the smaller 
spring-wheat movement, and then it should also be re
membered that the comparison is with strikingly heavy 
earnings last year. Only the Chicago Great Western, 
the Wisconsin Central and three minor lines have gains; 
all the rest have losses. On the other hand, as com 
pared with two years ago there is in most cases an in - 
crease. Following is a six-year statement for a nuru 
of leading roads.

BABN1N0S OF NORTH WESTERN LINKS.

February. 1897, 1890. 1885, 1894. 1893. 1892.

f * $ » $
Burl.Ced.R .& N o. 310,301 351,238 278,238 293,921 295,622 380,497
Ohio, Gt. W e s t .. ., 391,630 390,357 247,263 290,10 347,547 374,102
vhlo.MU.& 8t.P. > 2,119,738 2,305,680 1,927,522 2,100,780 t 2,101,440 2,304,103

M llwau.&No.. 5 ( 115,407 121,902
Jh!c. R , 1.&  Pac. 1,070,830 1,117,551 1,010,525 1,234,787 1,334,765 1,321,438
Duluth S.S.& Atl, 95,195 145,120 130,817 94,482 123,90.1 142,208
Great Northern.. 1.021,727 1,140,818 889,573 837.S21 900,040 1,013,045
iowa Central____ 127.005 167,331 120,634 151.052 140,503 150.202
vilnn.& 8t. L ou is. 135.950 14«376 112,229 125,223 126,375 161,792
8t, Paul & Duluth 87,157 91,024 83,083 81,802 112,573 130,778

T ota l.. . . . . . 5,8f 0,214 5,803.495 4.804,974 5,218.933 6,058,811 0,050,18

In the Southwest the gains, on the whole, predomi
nate. Some of the roads were favored by a larger corn 
movement. Others had the advantage of a larger cot
ton movement.

EARNINGS OF SOUTHWESTERN GROUP

February. 1897. 1896. 1895. 1894. 1893. 1892.

» 1 f $ * f $
O en.& RioG r. 427,400 502,300 493,152 482,116 070,278 701,903
lnt.& GL N o.. f 268,081 +269,088 +240,559 211,012 331,490 293,718
K.C.F.S.AM ,, a  331,908 a 330,806 338,059 381,116 487,390 400,330
Mo. K, A Tex. 877,712 910,094 797,157 631,070 041,335 625,095
Vlo.P.&Ir.Mt. 1,698,000 1,793,000 1,003,588 1,669.30? 2,115,152 2.200,002
3t, Jos.&G.L. ffl,724 47,023 42,312 75.320 90,088
8t.L. Southw. 357,700 419,119 392,«18 838,180 421,309 371,799
T e x a s *  Poo, 622,919 520*743 489,02b 402,893 570,047 661,1)87

P eta l... . . 4,791.027 4.794,830 4,397.008 4,264.203 5,337,009 ...
n klKtirex tiuru r,,r <397 aud is  11 , rn si,uply m e  t o u ts  o f  tile  earnttius f o r  th  < 

fou r week* o f  the m onth as reported in the w eekly re tu rn s ; th e  m o n th ’ s 
oarnlnsfs usual!v  e*e 0*sd the w eekly estim ates qu ite  constdhrablv. 

t Galveston H ouston & H enderson n ot includeti fo r  th ese  years.
In the South the losses were more more numerous 

than the gains. But here, also, there had been decided 
improvement a year ago.

-iAKNlNO* OF SOUTHERN GROUP.

Februaru. 1897. 1890. 1895. 1894. 1803. 1892.

» f 1 1 i $
C h e., *  O hio......... 731,301 781,509 646,948 600.377 760,822 781,573-
Q ooryla................... 147,551 160,054 89,050 131,880 139,539 146,340
Kan.C.Mera.&Blr. a68,600 a95,327 72,705 83,401 101,055 100,282
Louisv. & NushY. 1,508,215 1,010,671 1,304,940 1,161,12? 1.817,508 1,784,688
M em phis*  Char.. *104,953 116,000 70,472 95,953 135,938 131,808
Mobile & O h io .... 825,002 289,510 231,003 259,737 274,31*0 800,415
Najh.Cbftt.A 8t.L. 420,082 419,338 840,832 357,51] 402,801 484,707
Norfolk & W est.6 707,738 t829.5O0 689,845 053,489 705,418 770,692
South ’ ll Railw ay. 1,658,570 1,509,584 1,256,458 1,448,203 1,595,013 1,087,403

T o ta l ................ 6.068.678 5.607,399 4,708,25ft 5.167,888 0,600.050 6.131,930
a  Figure* here for i w j  ana i»9a are sim ply the towns o f  th e  earnings fo r  th e  

fear weeks o f  the m onth as reported In the weekly returns; th e  m on th ’s 
earnings usually exceed  th e  w eekly estim ates quite considerably. 

b lucItidingB cloto Valley & Saw  England and Shenandoah Valley fo r  a ll the
* V ou rtb  w eek o f  February n ot rep orted ; taken sam e as last year. 
t  Figures arc approxim ate, sam e as tor th is year; actual earnings w ere larger
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On the trunk lines (so far as we have returns from 

them) the results are somewhat irregular, with the re
turns however in many cases reflecting a revival of 
manufacturing activity.

EARNINGS O F TRUN K  LINES.

February. 1897. 1890. 1895. 1894. 1893. 1892.

$ t * $ * %
B. A 0 . 8.W
Oh. & Miss.

| 182,267 478,003 485,011 495,237 ( 201,34f 
< 353.959

210,570
332,523

C.C.C.&St.L 962,709 970,748 970,931 870,393 901,899 1,103.490
G.T.of Can. 7,225,330 1,202.452 1,099.45? 1,170.881 1,278,745 1,409,557
Ch.&G.T... 221,501 247,353 182,050 198,207 244,337 300,284
D.G.H4M. 71,580 59,871 00,497 60,053 73,023 95,419

N.Y.C.& H.+ 3,301,100 3,200.041 2,900,089 3,003,991 3.285,052 3,505,415
Wabash__ 802.858 923.209 814,529 802,485 1,019,846 1,087,850

Total........ 7,107,780 7,091.337 0,009,164 0.079,797 7.418.20P 8,054.120
♦Includes Rome Watertown & Ogdensburg for all the years.

The other roads in the Middle and Middle Western 
section (we mean aside from the trunk lines) also 
show somewhat irregular results, though with the 
losses outnumbering the gains.

BABNINQS O P MIDDLE AND M ID D LE W ESTERN RO AD S.

February. 1897. 1890. 1895. 1894. 1893. 1892.

1 i i « $ i
Ann Arbor............ 90,234 88,634 09,305 81,433 88.033 74,019
Buff. Roch. & Pitt. 223,186 218,262 181.734 209,391 232,949 230,399
Chicago & Bast. 111. 322,821 313,140 284,710 280,010 345,559 290,920
Ohio. A West Mich. alO8,420 all2,240 110,027 110,648 125.088 143.485
Col. H. V. A Tol... 157,744 209.735 181,298 171,199 248.568 221,030
Det.Gr.Rap.AWes. a81,509 a72,032 80,790 75.100 85,850 91,970
Bransr.ATerre H. 72,476 90,293 75.410 81,179 95,059 90,338
flint A P. Marq.... 214.403 222,899 168,060 208,812 203,126 2v* 0,270
Gr. Rap.Alnd........ 181,777 201,920 194.908 173,010 192,144 241,445
Illinois Central •... 1,803,737 1,755,278 1,523,910 1,540,031 1,579,747 1,092,012
Lake Erie A West. 267,716 201,811 261.512 237,047 289,204 2*3.325
Long Island........... 183,278 191.33(1 182,095 199,752 230,984 233,538
Lon.Evans.A St.L. 101,007 109,543 101,169 110,043 142,832 88,763
N. Y. Ont. A West. 247,647 232.905 228,002 22 <.862 241,790 217,821
Pittsb’g A West’n. 170.285 159,060 102.599 128.458 162,102 J 90.095
Tol. A Ohio Cent.. 114,002 132,108 127,958 104,085 107,726 125,878
Tol. Peo. A West.. 74.938 82,083 7 2,209 f 8,1C0 73,423 83,340
Tol. St. L .A K .C .. 174,202 143,882 111.202 87.934 114,847 152,022
West. N. Y. A Pa.. 200,300 191,721 206.700 195,839 266,119 200,449
Wheel. A L. Erie.. 68.487 83,090 111,119 85,217 109,791 07,091

Total................ 4,808,738 4,874,436 4.443.983 4.384.448 4.990. f.36 5.064.028
* Includes the operations of the St. Louis Alton & Terre Haute for all 

the years.
a Figures here for 1897 and 1898 are simply the totals of the earnings for the 

fonr weeks of the month as reported In the weekly returns; the month’s 
earnings usually erceed the weekly estimates quite considerably.

Among the Pacific roads, both the Canadian Pacific 
and the Northern Pacific we should suppose must 
have suffered from the smaller spring-wheat crop, but 
the falling off in earnings in neither case is very large.

EARNINGS O P P A C IF IC  R O A D *.

February. 1897. 1890. 1805. 1894. 1893. 1892.

CaDad’n Pacific- 
North’n Pacific. 
Rio Gr. West’n.. 

Total...............

$
1,271,000
1,132,733

155,300

1
1.325.250
1,155,031

150.200

t
992.032
938.000
134,837

«
1,154,252

016,047
130,731

«
1,200.323
1,182,011

147.921

f
1,450,309
1,638.018

102,362
2,559,033 2,030.487 2,005.475 2,200.630 2,591,156 3,160.749

GROSS EARNINGS AND M ILEAGE IN FEBRUARY.

Gross Earnings. Mileuin
aY tm eof Hoad.

1897. 1898. Increase or 
Decrease. 1897. 1896.

* * »
Alabama Gt.South’n. 
Ala. N.O.Tex. A Pac —

128,093 106,429 +21.664 310 310

N .O r L *  No. East.. 107,141 103,872 —1.731 195 195
Ala. A Vickab........ 49,389

49,403
45,969 + 3 .4 2 r 142 142

Vioksb Shr.APac.. 44,625 +  4,778 189 189
Ann Arbor................... 90,234 88,631 + 1,600 307 307
Atlanta Knox A N o / 14,308 16.629 —2,323 230 230
Atlantic A Danville. 37,073 40,130 —3,057 278 278
Balt. Clies. A Atl . . . 20,100 23,173 —3,07b 8s 88
Balt. A Ohio Southw. 462,267 478,0 3 —15,736 921 921
Blrru’ham A Atlantic 1.733 1.846 — 113 22 22
Buff. Roch. A Pittsb.. 223 ,1 -6 218,26 / + 4 ,9  24 340 340
Burl. Ced. R A N o... 3 10,301 351,238 —4 0 ,-37 1,136 1,136
Canadian Pacific. . . . 1,271,000 1,325,256 —r,4,2')6 6.476 6.444
OhesaoeaKe A Ohio.. 731,301 781,509 —50,148 1,360 1.360
Ohio. A East Illinois. 322,821 313,140 +9,681 54* 521
Ohio. Great Western 391.036 390,357 +1 ,279 928 928
Ohio. Mil. A Ht. Paul. 2,119,738 2,308,680 —185,942 6,151 6.168
Ohio. Peo.A St.Louie. 69,30 82,334 —13,034 222 222
Ohio. R. Isl. A Pac... 1,070,836 1.117.551 — 46.715 3,571 3,571
Chic. A West Mich.. 103,426 112.246 —3,82« 576 576
Cln. Geor*. A Ports.. 3,430 4 .2581 —828 42 42
Oln. Jaok. A Maok___ 51,326 58,960 —7,034 349 349
Cln.N.O.ATex.Pac. 261,268 266,655 —\397 336 336
Clev. Canton A So . 46.500 44,324 +  2,176 210 210
CJlev. Cln.Ch.A8t. L. 962.769 970,748 —7,979 1,83m 1,838
Clev. Lorain AWbeei* 61,704 62,854 —1,150 192 192
Colorado Midland 117,78-' 140,750 —22,965 350 350
Ool. Hock. Val. A Tol 157,744 209,735 —51,991 346 329
Colnsa A Lake.......... 1,400 1,100 + 3 0 0 22 22

Oro8t Earnings. Mileaue
Name o f  Road.

-
1897. 1896. Increase or 

Decrease.. 1897. 1896.

$ $ *
Deny. & Rio Grande.. 427,400 502,300 —74,900 1,666 1,666
D. Moines No A West. 28,032 38,952 —10,920 150 150
D. Momes& Kan C / . 7,736 6.439 +  1,247 112 112
Det. Gr.Rap. & West. 81,509 72,632 +8,877 331 334
Dul. So. Shore & A tl.. 95,195 1 4 5 /2 0 —49,92^ 584 587
Elgin Joliet & E a st.. 95,29 101,750 —6,453 189 189
Evansv. A Indianap. 19,665 21,962 —2.297 156 156
Evansv. A Riehm’d .. 5,557 6,524 —967 102 102
Evansv. A T. Haute. 72,479 90,293 —17,814 167 167
Flint A Pere Marq... 214,403 222,899 —8,496 654 637
Fla. Cent. A Pen in. . . 174,627 154,161 + 20 ,476 940 940
Ft. Worth A D. City.. 69,860 68,248 +  1.612 469 469
Gadsden A Atl. U n.. 682 799 — 117 11 11
Georgia......................... 147,551 150,054 —2,503 307 307
Georgia A Alabama.. 84,863 47,695 + 37 ,168 450 265
Gr.Rapids A Indiana. 143,473 154,417 —10,944 • 436 436

Cln. Rich, A Ft. W .. 28,394 33,885 -5 ,4 9 1 86 86
Traverse City. ___ 3,705 3,453 +  252 26 26
Musk. Gr.R.A Ind.. 9,205 10,165 - 960 37 37

Gr Trunk of Canada. 1,225,33 1,202.452 + 22 .884 3,512 3,512
Chip. A Gr. Trunk.. 221,504 247,353 —25,849 335 335
Det. Gr.Hav.AM il., 71,586 59,871 +  11,715 189 189
Cin. Sag. A M ack... 7,628 9,306 —1,676 53 53
Tol. 8ag. A Musk.. 8,475 4,595 + 3 ,8 8 0 117 117

Gt. N o—S. P. M. A M. 796,459 880,309 —83,850 3,720 3,720
Eastern of M inn... 77,171? 122,570 —45,392 72 72
Montana Central.. 148,090 143,939 +4,151 256 256

Gulf Beaum’fc A K . C.. 7,911 2,375 +5 ,536 65 65
4.181 4,270 —89 62 62

Hoosac Tun. A Wilm. 3,922 3,648 +  274 188 188
Illinois CentraJt......... 1,803,737 1,755,278 +  48,459 3,127 3,127
Ind.Deo. A Western. 34.552 35,414 —862 152 152
Internat’l A Gt. No .% 269.664 259,038 +9 .576 775 775
Interoceanic (Hex.).* 14 9,452 126,593 +22,859 531 531
lo^ra Central............... 127,665 167,331 —39,666 509 497
Iron Railway............... 3,312 3,880 -5 6 8 20 20
Kanawha A Mich — 30,071 35,409 —5,338 173 173
Kan.C. Ft. 8. A Mem . 331,908 330,869 +  1,039 901 961
Kan. C. Mem. A B ir .. 98,600 95,327 + 3 ,273 276 276
Kan.City A N .W . . . . 32,159 21,547 +  10,612 153 153
Kan. itv A Omaha. 23,032 6,743 +  16,289 194 194
Kan.C.Pittsb. A Gulf. 100,721 51,361 + 49 ,360 523 339
Kan. City 8ub. Belt 28,75b 21,022 +7,728 35 35
Keokuk A Western*.. 20,602 24,264 —3,662 148 148
Lake Erie All. A So. 7,065 6,089 + 9 7 6 61 61
Lake Erie A Western. 267,716 261,811 +  5,905 725 725
Lehigh A Hud. River. 29,140 30,828 — 1,688 90 90
Lorn? Island................. 183.278 191,330 -8 ,0 5 2 378 378
Loulsv. Evans. A St.L 101,907 109,543 —7,636 372 372
Louisv.Hend A St. L .. 34.064 32.594 +  1.470 166 166
Louisv. A Nashville.. 1,563.215 1,616,571 —53,356 2,974 2,956
ManUtioue................... 13,395 10,015 +3 .380 44 44
Memp. A Charlest’n* 65.124 76,171 —11.047 330 330
Mexican Central........ 1,006,043 775,422 +230,621 1,860 1,860
Mexican National - - 435,469 357.159 + 78 ,010 1,219 1,219
Mexican Railway*... 220,500 189.000 +31,500 321 321
Mexican Southern*.. 42,905 32 167 +10,73* 227 227
Minn. A 8t. Louis___ 135,959 148,376 —12,417 388 370
Minn. 8t.P.AS.Ste.M. 2 3 2 /7 2 2 4 2 /3 3 —9,961 1,168 1,168
Mo. Kans. ATex.sys. 877,712 916 094 —33,382 2,197 2,060
Mo. Pac. A Iron M t.. 1,801.000 1,738,000 +  63,000 4,936 4,936

Central Branch . . . 97.000 55,000 +  42.000 388 388
Mobile A Birm’gham. 2i,282 23,294 + 988 149 149
Monile A Ohio............. 325.802 2-9 ,510 + 36 .092 687 68-
Nash. Chat. A 8t. L .. 420,982 419,338 4-1,644 905 902
n. y.Cen.AHud. Riv. 3.301.460 3,206.641 + 94 .819 2,39* 2,395
N. Y. Ont. A West___ 247,647 232,905 +  14.742 481 477
Norfolk A Western.. 707.738 829,506 -1 2 1 ,7 6 8 1,570 1,570
Northern Pacific........ 1,132,733 1,155.031 —22,298 4,497 4,497
Oconee A Western... 3,096 2,936 +  160 40 40
Ohio River.................... 57.588 69,559 —11.971 215 215
Ohio River A Char... 18,568 18,766 —198 207 207
Ohio Southern............ 54,128 63,363 —9,235 226 226
Oregon RR. A N a v .. 258,768 295,294 —36,526 1,059 1,059
Peo. Dec. A Evansv. 71,749 68.205 +3,544 331 331
Pittsb. Lisb. A West. 3.730 3.+ 83 +297 25 25
Plttsb. Shen. A L. E .. 34.652 40.811 —6,159 183 183
Plttsb. A Western— 101,27) 96,587 + 4 ,690 227 227

Pittsb. Clev. A Tol. 53,679 53,743 - 6 4 77 77
pitt,sb. Pa. A F air ., 15,329 9,339 +  5,990 61 61

Rio Grande South’n. 22,564 35,214 —12,650 180 180
Rio Grande Western. 155,300 150,200 +5 ,100 520 520
8t. Jos. AGr. Island.. 96,724 47,623 + 4 9 ,m l 251 251
8t. L. Kennett A So. 4,820 4.087 + 733 20 20
8t. Louis South wes’n 367,70 419,119 -5 1 .4 1 9 1,223 1,223
St. Paul A Duluth___ 87,157 91,024 —3,867 248 248
San Fran. A No.Pac.. 42,855 50,953 —8,098 165 165
8her Shrev.A South.. 23,271 21,210 + 2 ,06t 155 155
So. Haven A East’n. 1,641 1,114 + 527 37 37
Southern Railway.. 1,558,570 1,509,584 +48,992 4,803 4,752

17,801 19.344 — 1,540 176 176
T’exan A Pacific.......... 522.919 526,743 —3,8 <s4 1,499 1,499
Tex. Sah. Val. A N'w. 2,568 2,381 +  187 38 38
Tol. A Ohio Ceutral.. 114.662 132,163 —1 7 /0 1 371 367
To’ . Peona A West’n. 74,938 82,683 —7.745 248 248
Tol. St. L. A K. City 174,202 143,882 + 30 ,320 451 451
Wabash.......................... 862,858 926,269 —63,411 1,936 1.935
West. N. Y. A Penn.. 206,300 191,721 +  14,579 651 651
Wheel. A Lake E rie .. 68,487 83,690 —15,203 247 247
Wisconsin Central. . 310,253 294,934 +  15,319 894 894

7,729 8,683 -9 5 4 36 36

Total (130 roads). . 35,248,136 35,568,104 —319,966 96,022 95,335

* For tRree weeks only.
t Includes St. Louis Alton A Terre Haute for both years, 
t Earnings of Galv. Hons. A Henderson are excluded for both years.

(4ROSS EARNINGS FROM JAN U AR Y 1 TO FEBRUARY 23.

Name o f  Road. 1897. 1896. Increase. Decreate.

8 * & $
Alabama Gt. Southern. 
Ala. N. 0 . A Tex. Pac —

263,267 231,126 32,141 ...... -
N. O. A Northeast,’n ... 224.141 235,87*2 11,731
Alabama A Vicksb’g . . 103,389 99,969 3,420
Vlclishuri? Blir. A Pac. 101,403 92,625 8,778

1 8 3 /6 5
33,316

174,18-1
38,774

9,381
Atian. Knox. A North.* 5,458
Atlantic A Danville ___ 75,201 79,99 l 4,790
Balt. Ches. A Atlantic.. 4 3 /0 0 49,273 5,473
Balt. A O. Southwest... 942,558 974,154 31,596
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Rurait'A-g,-, i*gj A AfctflMtlo f 
BaS. Ho'A. A r m iM K .
ISsart. cv,t. Hiss'- a N o.,.
OlsA4iNils.1*sm--10o . . . . . . . .

A OlU®. . . . .
K jE J lj fe*|r»s: .tBlMtl. ., 
('til-' <Srw«l * -
Ohio. MB*. * •*!- I’JMtl... 
S f e  I*A-.- A iR. ..
Cbk*. Sto*k 1*1. A I*w>. 
C&i* A w**« KlaUVM . 
<Uu Owa*. *  PartMl'16 
£%M. A M-trk..,;
Ota H it A : T«ssi* Oao. ; 
C l.v dariAt Aat-ia A Ski.. ! 
O n  . < • A SO L. -
C itn -U n tU i A  WltlWJi*: 
Oyltvratlo Mhbltfttl-,. . . .
Col. IIn<*. V»l. * rot..
Coius* A  L*k«t___. . . . . .
(M t.* A t: i * iratkilv..... 
li«M Jtstoft* Hll A Wt-aL 
Dm  M otor** Kan-CUy* 
IM . <ir. K*|>. A W o»t... 
Pul. N>. tv A A t!.... 
Ktsili JoUrt A Kat: . . . .
Kv»a»v. A ImMuiapoll*,; 
Ev*s*v. A Kiotitaond.. 
S n n r .  A T .rtv H*ut*t ; 
H int A Patti ttantwSta. 
Kl» * Vut* A lVnlnmtlar. 
F1. Worth A iJ-nv. City. 
Ona*4en A A tails t?n......................
Uttond* A Alabama,.. . .  
Or. RaoKlt A In d u s*.... - 

Cut. Rioti. s  Ft, Wayne ,
Travers* City...............
Hu.. Or. R. A lud.......

Or. Trank o f  Canada...
O de, A Or. Trunk.......
Pet. Or. II. A Mtivr... 
<So. S*k. & Mark. — , 
Toledo 8**- A Mask. ,

B leat Jtor. St. i*. M.A M. 
Eastern of Minnesota.
Men tan* Centra!.........

Onir Beaumont & Cldc |
OttU A CbUtiKit ....... .
Hoarse Tun. *  W tlia... 
UBjtel* C en tra l* ,........!
Jndia.n* Bee. A W e «t ....;
fa t. A Ori-at Northern. 
Intt-r,..- .tit * MOJO*. -.
Iowa Central— ............
Iron Railway...................i
Kanawtifli A Mtclilkati. ,i 
KtaaaaC. F t  S.AM em..! 
Earn Cttr Mem. A B ir .. 
Ks m m  City A  N. W — . 
Knur*. City A Oasaha.. 
Kao. City Pitt*. A Galt 
K *c»*a Cite Suit. B elt..
Keokuk A  Western*___
i*. Kr!r Aillsnre A So... 
la k e  Erie A W erlern.. 
teniiih A Hudson Rlvoi
lx m s  Island....................
E os Ur. Erasuv. A St. 1. 1 
l a s l n .  fiend. A 9t. L . . 
PoowrtUo A Nashville.. 
Manl-Uoue......................
Mempnu A Charleston-
Metioati Centra!............
Mexican National.......... !
Mexican R a ilw a y .. . . . .
Mexican Southern*.......
ittnueapoll* A 8t. Iroulr 
Minn, St, P.A « .  Ste. M. 
Missouri K A To*. *>•».. 
Mo. Pnelllr A Iron Nit.. 

Central B ra n ch .......
IBelsIte A HirtalOkhaw..
Mobile A Ohio ..............
H u ll. Clmtt. A St. I. . . .  
» ,  V. Cent. A Hud. Riv. 
H.Y.Ontario A w e n ’t .  
Morfoik A W nM era.,... 
dorUu-r:, Pad dr . . . . . . . .
OcoEre & IV -.te rn .........
Ohio River................. ..
Ohio Rirer A Chat JeetoB i 
Ohio South,-rt,
Ofecor, It; A Nut’ ll___
Peer!* P ec. A B ranar..; 
P itta I.’ *b a  West . . . . .  
HtUh. M>. o. A l» Eric, 
Pitt.ihtt c a  Western.... 

FHteb. a c r e .  A To!.... 
PttUil. Paine* A p*pt ; 

Rio OvadRle southern, , . 
Rio (ItaBde Western,,,. ■ 
St, Jo*. A  Brand i •Ifttiil 
St, 1. fCenitot-l A houiit.. 
St. Ixntt. sonthwcatern. j 
St. Paul A Duluth 
S*n Pratt-A No, P.tdiio | 
Sherm »n  Shrc ve, A So.,' 
South fifty on A E -st'ri
S'ctn Bert, Stallaay 
Tex ft* t J e ' l i t r a l . , , ■ 
T « » *  dtPaotne.. . . . . . .
T#X, S**>. VAk A S, W . 
JfeSedtj a  Ohio central.. s 
yote4e Pood* A Wfeapn, - 
Tot, St, I .  A K«a, C ity..
Wat.a.h............. . . . . . .
Waal. N V A Pa. ______
Wheeling A Tetke Eric ,. 
W t«ctn«lnCentral. . . . . .  
Nl , : l tf  ■ ■. A I '.in

•
3,191

4T3.au
S0M 08,

2,S33.93«
l .d ts .e io

SSt.lON
T08.SS4

*,130,18?
ts s .u ii
212.S13

? ,a n
104.037 
514,510 

88,21 S 
2,019,490 

114,399 
21.5,331 
335,811 

2,860! 
912,505! 

50.3991 
19,320 

170,883 
192,728. 
172.209: 

39,690 
0,691, 

151.121 
416,0281 
351,692' 
145.737 

1.369 
292,682 - 
191,36! 
272,601 

5«,331 
5,900 

16.571 
2,539.114 

467,333 
145,891 

15,49*.'i 
15,310 

1,584.881 
172,050 
296,211 

10,053; 
7,653 
0,803 

3,713.542 
70,190. 

043,461 
343.758 
241,093 

7,008 
75.905 

639.868 
214,074 

63,410 
41,59.* 

200,825! 
53,495 
49.554! 
14.231 

619,235 
56,017! 

383,746 
202,304 

09,39- 
3,165,731 

23,518
168.791 

2.079.915
885,337;
197.500 

90,569
203,130 
121,70l!

1,837,2613.588.000 
170,000
51,435 

049,373 
834,033 

6,411,40 t 
504,610 

1,5 49,899
2.091.001 

6,022
125,083
33,827
97.052 

558,511 
142.173

7,570
08.200

200,098-
100,995
27,749
50.052 

331,005 
109,984

P .721
763.500
177.792 

87,895 
50,532

*2,071 
3,121,510 

37,218 
1,130.000 

5.402 
289,700 
116,142 
3 ■-.* i5 

1,097,917 
112,204 
111,325 
580,518 

15,929

Inereatc.

A lta i 1130 road*).
(*„,f.erc » r

f
3,971 

174.176 
7*3,945 

2,800,051 
1,721,031 

074,582 
74S.5U 

4,635,302 
157,385 

2,300,135 
227,655 

8.859 
110,810 
513,157 

89,21 
2,073,008 

150,219 
290,217 
412,309 

2,000 
1,071,86ft 

74,16t 
11,235 

155,179 
277,930 
209,092

48.399 
12,085

188.593 
452,032 
311.734 
142,849

1,762 
301,339 
100,257 
308,531 

07,028 
7,90t 

19,817 
2,551.821 

815,330 
131,6*6 

19,035 
9,708 

1,732,721 
228,039 
298,536 

8,838 
7,241 
7,432 

3,875,907 
80.142 

529,997 
295,009 
331.H03 

8,OSS 
76,552 

718,938 
210,895

10.399 
15,715 
97,052 
41,074 
60,130 
12,420

563.928
01,427

397,291
219,403

67,704
3,305,108

21,209
198.593 

1,597,' 51
781,378 
128,500 

72,057 
294,251 
482,911 

1.932,785 
3,537,001 

118,000 
49,543 

589.431 
882,937 

0,084,607 
505,105 

1,805.089 
2,318,954 

5,892 
145.312 
37,346 

129,88 > 
668,232 
145,759 

6,958 
91,700 

208,300 
110,200 
21,008 
71,531 

310,460 
90,526 

8,270 
857,309
197,049-
97,254
50,740

2,138
3,153,054

41,002
1,133.285

5,035
270,013
171,178
299,417

1,903,070
800,899
184,270
570,887

17,772
71,224,330 73,955,269

650

Deer. alt.

*
683
552

134.537
216,130

72,024
13,303
39,840

505,115
24,224

208,793
16,442

1,245
0,723

18,017
999

53,518
11,820
44,883
76,528

5,091
15,504

39,958
2,888

81,104

14,245
5,602

7,215
409

37,635 

‘i  2,404
48,149

3,179
17,017
25,880

103,741
12,421

1,814

1,094
2,309

432,2»i
103,959

69.000
23,91

1,001-
58.000

1,992
59,912

130

018

0,741
20,635
73.458

2,446

830

3,871

159,361
17,765

85,208
30,821

8,719
3,004

34,409
36,004

301
11,650
35,840
10,697

2,000
3,240

15,207
47,497

4,153
147,843

55,989
2,325

631
'9,952

92,810
1,090

647
29,070

10,876
44.693

5,810
13,545
17,099

139,377
2SC799

30,818
61,213
05,521

18,904
243,204

649
215,281
227,353

19,049
3,522

32,829
109,718

3,280
20,500

8.202
9,205

‘21,532

93,809
0,857
9,359

208
29.114

4,744
“ ‘ 373
10,907
25,030

DEBT STA ‘l  EM ENT FEBRUARY  s?7,. 1897.
The following statement of the public debt of the 

United States on February 27, 1897, is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of tho bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

INTEREST-BEARING DEBT FEBRUARY 27, 1897.

Title o / Loan—
XnterftJt
payable.

Amount
issued.$

260,000,000

40,012,750
100,000,000
192,315,400

1480*678 4,211,608
2,730,930

mm
thrm wept# oaljr la. FobruAry,
sO* A lim  A Terre Haul© for both? ear#.

t:Ws.Fund. loan, 1891,) y, *»
Continued at 2 p.c. f v *' '

4s, Funded loan, 1007. .0 . -  J.
4a, Kefund'g certiBc’a.O,™ J.
5a, Doan of 1904 . . . . .Q,— F.
la, Loan of 1025.........Q.— F.

Total, excluding Pao. '  ’
RRBoads,. . . . . . . . .  .......  L293,229,100

Note-T he denominations of bomis are as follows i Two 
' ' 550, ItOO.̂  toOOj, Â OGO,Ĵ ODO,, f*” ------------ -------

*5<>0 UskY'
*1,000, *10,000, coupon. 450, 4100, *1.000: la«r lSLf5, i 
ULOOO $5,o00, lit),000, coupon, $50, $100, $5>0, $1,000.

------------Amount o u U ta n tin t.-
JttyUtcred. Coupon. fatal.

t i t
25,364,500 ............... 25,384,500

710,000.050 100,182,000 60,200.700 550.830,000
8V.250 33*07**750 100,000,'000

.850 00,079,050 102.815,400

only), tf>0, $100. *500, $ LOO 0, $5,000, $10,000. $20,000." $50,6cT0; 48 of 1 
tered, $50, $t00, $500, ILOOO, $6,000, $10,000, $t0,0 j0, $50,000, coupon, .
500, $1,00"; 4s, refunding certlflcates, $10; 5s of 1004. registered, $50. $100, 
1,000, $10,000, coupon, $50, $100, $LW0: la of 1925, registered, $50, $100, $500,

678,058,007 169,2H,5i0 847,361,950 
cents (registered

D EBT ON W H IC H  IN T E R E ST  H A 8  CE A SE D  SINCE M A T U R IT Y .
Jan . SO. Feh. 27.

Funded Loan o f  1891, m atured Septem ber 2,1891., $167,250 00 $152,650 00
Old debt matured prior and subsequent to  J a t i .l , ’0L 1,215,680 20 1,2 5,500 26

D ebt on w hich interest has ceased....... ..11.382,930 20 $1,358,210 26
D E B T B E A R IN G  NO IN T E R E ST .

United States n otes............................................ .............. ..................... . .$840,681,016 00
Old dem and notes.................................. — .............................. 51.347 50
National Bank notes—Redem ption accou n t . . . . . . . . . .  — . — . 23,089,944 50
Fractional cu r re n cy ., .. , ................. ................ . —  ....$15,265,175 14
Less am ount estim ated as lost or  destroyed ............. 8,375,934 00

--------- --— —  6.889,241 14

Aggregate o f  debt bearing no in t e r e s t . . . . . . . . . . . .  .......................$370,714,549 14

R E C A P IT U L A T IO N .
Fd>. 27. Tan. 31. Increase or

1897. 1897. Decrease,

I n t e m c f e r t ’S S e f c t f^ . . .  817.334*80 00 Sl?.S«*7S0 00 Ine.200 t o
D*M. Interest, ceased........... 1,357810 20 1,382,1)30 26 Deo. 21,720 00
Debt beaitair no  Interest,.. 370,711,610 11 871,623,057 31 lna.2,091.182 00

Total gross debt,............ 1,825.137,?0fl 10 1.223,370,737 10 Inc. 2,000,072 00
Cash balance in Treasury.. 218,837,865 68 816,308,120 73 Dec.2,525.]86 10

Total net d ebt................. 1,018.000,163 77 1.003.006.310 07 fa c .1 ,692,137 10

Tbe foregoing figures show a gross debt on February 27 
1897 (interest-bearing and non interest-bearing) of §1,325,- 
437,709 40 and a net debs (gross debt less net cash in the 
Treasury) of §1,013,800,453 77.

Pacific! Railroad bonds are never inoluded in the official 
total of the Government debt. The status of these obligations 
to-day is as below. Methods of book-keeping make the o f
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading fact 
relating to the subject.

accumulated int.
Interest-.

BONDS ISSUED IN AID OF
■Bonds issued and- 
accuinu

Same Principal.
0/ Railway. $

Central Pacific... ,25,835,120 Kansas Pacific.... 0,302.000

Western Pacific... 1,970.500 
Sioux City & Pae.. 1,028,320

P A C IFIC  R A IL R O A D S .
Bonds paid, nr date- o f  m aturity .— . 
* ■ - ~ ’  D u e Jan.

T ti™ -t
10,011,180

1,123,000

1,828.326

1,1899, 
#,1*7,000 
3,157,666 
1,660,580

Total.............. 01,823,512 80,651,835 20,711,000 29,90-1.952 11,004,600
The cash holdings of the Government as the items stood 

February 27 we take from the Treasury statement o f that 
date. The nef cash balance given below is the same as de
ducted above in reaching the net debt.

CASH IN THE TREASURY.
Gold-Coin....... .....................................................M?8,850.103 »

Burs..................................................................  16,818.025 01 -1180 800.028 13
ail-ref—Dollars..........................................................3il0.ll39.02J 00

Subsidiary* co in .........................     16,805,028 13
Bars.................. ................................................. 108,011,614 43- 515,659,268 56

Paper—United States notes.......... ........................ 85.946.400 00
Treasury notes of 1890— ...................... ......... . 32,003,659 00
Gold certificates........................ ................ 1.601,1*70 00
Silver certificates..............................................  9,876,003 00
Certificates of deposit (Act JuneS, 1872)......... 270,000 00
National bank n o te s ... ... . . . . . . . . . . . ............... 15,005,983 70 - 144,604,015 70

Other—Bonds, interest and coupons paid, await
ing reimbursement ..............     M6.961 90

JLmor coin and fractional currency....... ........  1,265,853 74
Deposits in nai l  hank depositaries—gen*1 acet... 12,925,724 40
Disbursing officers' balances...................... ......... 8,53U,316 25 -  17,868,856 29

Aggregate . *864,838,168 98

DEMAND LIABILITIES,
Gold certificates....................... . . $39,046,789 oo
Silver certificate#.......... 8/3,585,504 00
Certificates of deposit act Juno 8,1872.. . . . . . . . . . .  76.795.txi0 00
Treasury notes of 1890....................... . .......... U 7,550.280 00—1606,977,573 ■ 0
Fund for redernp. o f uncut-rent nap] bank notes 8.729,593 15
Outstanding cheek* and drafts  ...... ................. 4,3<>5,660 17
Disbursing officers’ balances............. ...............  25,r(>6,130 19
Agency accounts, &o.......— *IVAA'AA;;RRA'AA 6,681,954 84 — 44,523,338 35Gold reserve ....... ........................t i00,000,000 00
Net cash balance,........... . 1128)7.255 03....................... 212,837,255 63

Aggregate..................... ............................ ........ ...................... f i i l , 338466 98
Net m a\\ balance in the Treasury January 31,1907 . ..................  215,352..120 73
Net cash balance in tbes Treasury February 27, 1897....... 212,837,255 63

Decrease during the month... ------—  . . . . . .  $2,525,105 10
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HIGH-RATE INTEREST BEARING BONDS MATURING UP TO 1906.
The following table shows all bond* bearing 5 per cent interest and above which mature between now and the close of 

the year 1905, acdttie saving in interest which can be effected by refunding them at 4 per cent or 3 ^  per cent. An article on 
a previous page explains the method of compiling the figures and comments on the results disclosed.

POSSIBLE SAVINGBONDS MATURING BEFORE 1906 AND 
OF INTEREST.

Bonds, 
Inter'- when

due.Name— est.
Atch. Topeka & S. F.—

Guar, fund notes___ 6
Atlanta & Charlotte —

Pref. mortgage..........  7
Incom e bonds............  6

Atlanta & West Point—
Debenture certifs___ 6 co.’s opt.

Principal.
$

1898 9,000,000

1897 500,000
1900 750,000

1.250.000
1,232,200 
9,301,512
1.451.000

10,752,512
333.000

6.385.000 
83,000

1.993.000
8.794.000

325.000
600.000
925.000

1,000,000
475.000

3.858.000

100 000  
620 000 
426.900

li 1,146,900
California Pacinc—See Southern Pacific Company. 
Canadian P a c ific -

Can Cent. 1st mort. 5 1893 850.000
No. Shore Ry. 1st M. 5 1904 616,120

1,466,120
Catawissa RR.—See Reading Company.
Central Pacific.—See Southern Pacific Company. 
Cent. RR o f N. J.—

Bonds o f 1872....... . 7
Consols 1874............  7
Lehitrh C'i A Nav. M. 6 
Various bonds($L97,-

Balt. A O .-M .o f  1872. 6 1902
Pitts.&Con’sv .lstM . 7 1898

B. & O. S. W.—
Cin. A Balt 1st M ... 7 1900
Ohio A  M ississippi) 7 1898

1st consols.......... ( 6 1898
O. A M., Springf. div. 7 1905

Bangor A Aroostook—
Bangor A Piscat. M. | 7

6
1899
1899

Belvidere-Dela. 1st M. 6 1902
Ben’gton A R u tl.lstM . 
Boston A  Albany—

7 1897

Bonds of 1882..........
Boston A Maine—

5 1 02

Nashua A  L. bonds.. 5 1900
Bos. A L.O’ndsof 1879 5 1899

L. AL. A S.AL.bonds 6 1897-8

—Saving i f  refunded—, 
A t^ p erct. Al3*9p.ct. 

$ $
180,000 225,000

cl 15,000 
15,000

d  17,500 
18,750

30,000 36,250
24,644 30,805

186.030
43,530

232,537
50,785

229,560 283,322
9,990

191,550
1,660

59,790

11,655
223,475

2,075
69,755

262,990 306.960
9,750 

12 000
11,375
15.000

21,750 26,375
20,000 25.000
14,250 16,625

38 580 57,870

1 000 
6,200 
8.538

1,500
9,300

10,072
li 15,738 li 21,472

Name—
Clev. Cin. Chic. & St. L.—

Bonds, 
Inter- when 

est. due.
Principal.

—Saving i f  r e f  unde d—, 
At ± perch A t3 h p .cL  

$ $
C. C. C. & I. I s tM ... 7 1899 3,000,000 90,000 105,000
Cin. ta f. & Ch. 1st M. 7 1901 792,000 23,760 27,720
Cin. A  Springf. IstM . 7 1901 2,000,000 60,000 70,000
Various bonds............ 7 1901-2 203,000 6,090 7,105

5,995,000 179,850 209,825
Cleve. Lorain A Wheel. —

Cl. Tus. V .& W .lstM . 7 1898 700,000 21,000 24 ,500
Cl. A Pitts, consol s. f. 7 1900 1,484,000 44,520 51,9 40
Col. Hock. Val. & T o l.-

Col. & H . V. Is tM ... 7 1897 1,401,000 42,030 49,035
Col. A Toledo 1st M. 7 1905 2,500.000 75,000 87,500

2d m ortgage.......... 7 1900 600,000 18,000 21,000
General m ortgage... 6 1904 2,000,000 40,000 50,000

6,501,009 175,030 207.535
Del. & Bound Brook—See Reading Company.
Del. A Hudson Canal—

Cherry Val. Sharon &
Alb. 1st m ort......... 7 1899 300,000 9,000 10,5 00

N.Y. A Canada IstM . 6 1901 4,000,000 80,000 100,000
s  4.300,000 g: 89,000 <i 110,500

Del. Lack. A  V estern—
Morris A Essex b’ nds 7 1900-01 5.272,000 158,160 184,520
Warren RR. N.J. M’s. 7 1900 A* 5 1,350,000 40,500 47,250

6,622,000 198,660 231,770
Denv. A Rio Gr. 1st M. 7 1900 0,382,500 191,475 223,387
Detroit Gr. Rap. A W.—

Ionia A Lans'g 1st M. 5 1899 770,000 7,700 11,550
Dunkirk Alien.V. &P.—

Warren A Venango
1st and 2d morts. -. 7 1900 1,300.000 39,000 45,500

Dunk. W. A P. 1st, 2d
and 3d morts.......... 7 1900 1,600,000 48,000 56,000

2,900,000 87,000 101,500
8,500
6,161

14,661

12,750
9,242

21,992

Erie A Pittsburg—See Pennsylvania RR. 
Erie RR.—

N. Y. A E. 1st m ort..
Sus. Br.tfe E. Jc.lstM .

Chartiers RR.—1st M.. 7
Cherry Val. Sharon A Alb.
Chesapeake A Ohio—

Pur money mort .. 6 
New Kiv. Br. bonds . 6 
Eliz. Lcx. & B. Saudy 5

Chicago A Alton—
Gen. m ort................... 6
Sinking fund bonds.. 6 
La. & Mo. Riv. 1st M.

and 2d M............... . 7
St, L. Jackv. A Chic. 7

Oliic, Burl. A Quincy—
Consol, m ort........ 7
8inkingfund bonds.. 5 
Chic.A la. div. coil.tr. 5 
Convert debentures. 5 
Ottawa Osw’go A Fox

R. 1st M .................  8
Ch. B. A No. equip. M . 5

Chic. A Grand Trunk—
1st m ort....................  6

Chio. Gt. Western —
Sterling loan notes.. 6

Chic. Milw. A St. Paul—
Iowa A Minn. 1st M. 7 1897
Pr. du Chien 1st M .. 8 1898

2d m ortgage..........
Iowa A Dak, 1st M .
River Divi.Vn 1st M.
Chic. A  Milw. 1st M.

Chic. A North West’n -  
Chic. A Milw. IstM . 
Iowa Midland 1st M.
General consols........
Milw. A Mad. IstM  
Chic. ATomah. IstM  
Ch. Mil.A N. W. const. 
Esca. A L.Sup. 1st M. 
Maple River 1st M...
Sioux City A  p. IstM .

Chic. R. T. A  P acific - 
Ch. A  So’ west IstM . 

Cin. Ham. A Dayton—
Consol mortgage.......
Consol m ortgage...*’ 
Consol mortgage 
Cin. H. A Ind. IstM '.

1902
1899
1897

1.167.000
3.836.000
2.310.000

35,010
115,080

40,200
40,845

134,260
57,750

:7  ’ 98 ’99 608,000 14,130 17,170
7,921,000 210,420 250,025

1901 500,000 15,000 17,500
—See Delaware & Hudson Canal.

1898
1898
1902

2.287.000 
170,000

3.007.000
45,740

3,400
30,070

57,175
4,250

45,105
5,404,000 79,210 106,530

1003
1903

4,379,850
1,730,000

87,597
34,600

109,496
43,250

1900
1898

2,085,000
230,000

62,550
0,900

72,075
8,050

8,424,850 191,647 233,771
1903
1901
1905
1903

23.924.000
2.315.000
2.320.000

15.263.000

867,720
23.150
23,200

152,630

1,012,340
34,725

228,94511 1,070,000
908,000

43,040
9,080

18,420
13,620

50.806,000 1,118,820 1,372,850
1900 5,454,000 109,080 136,350

1901 969,206 19,388 24,243

Evansv. T. H. A Chio.— 
1st mort. aud 2d M.. 

Fitchburg RR. bonds..

Cheshire RR. bonds. 
Vt. A Mass, bon ds...

Holly. W. AM . IstM .

7 1897 2,482,000 74,460 86,870
7 1900 965,000 28,950 33,775
7 '97-'05 565,000 16.950 19,775

4,012,000 120,360 140,120
6 1900 1,100,000 22,000 27,5 00
6 1897 500,000 10,000 12,500
5 ’99-’03 2,500,000 25,000 37,500
5 1899 750,000 7,500 11,250
5 1900 500,000 5,000 7,500
5 1903 1,878,000 18.780 28,170
6 1893 550,000 11,000 13,750
5 1903 1,000,000 10,000 15,000

7,678,000 87,280 125,670
8 1901 1,000,000 4*0,000 45 ,000
7 1899 104,000 3,120 3,64 Q

1,104,000 43,120 48,640
Galveston Harrisb. A San A .—See Southern Pacific Co.
Ga. RR. A  Bank. Co.—

Bonds o f 1877..........  6 1897 1,000,000 20,000
Gr. Rap. A Ind. lst.M . 7 1899 1,416,000 42,480
Hart. A  Conn. W.1st M. 5 1903 700.000 7,000
Houst. A Tex. Cent.—See Southern Pacific Company. 
Illinois Central—

Sterling bonds..........  5
Do do ........... “

Spri ngtteld dl v. 1st M.
Ch.St. L.AN.O.lstM .

25,000 
49,560 
10,5 00

5 1903 3 400.000 31 000 51,000
5 1905 1,000.000 10,000 15,000
6 1898 1,600.000 32,000 40,00 0
7 1897 1,367.000 41,010 47.84 5

7 3 1898
7 1899
7 1902
7 - 1903
7 1905
7 1903-4

7 1898
8 1900
7 1902
6 1905
6 1905
6 1905
6 1901
7 1897
0 1898

7 1899

7 1905
6 1905
5 1905
7 1903

1.736.000
3.674.000
1.106.000

434.000 
3,796,500 
2,393,000

11,298.000
275.000

52,080
146,960

36,498
13,020

113,895
71,790

338,940
8,250

60,760
165,330

42,028
15,190

132,877
83,755

395,430
9,625

Indianapolis A Vincennes 
K. C. Ft. S. A Mem.—

7,367,000
-See Pennsylvania RR.

117,010 153,845

24,712,500 781,433 904,995
1.700.000
1.350.000 

12,336,000
1.600.000
1.528.000 

601,000 
720,000 
402,500

1.628.000
21,865,500
5,000,000

996.000
1.347.000

389.000
2.500.000

51.000
54.000 

3 '0 .0^0
32.0(H)
30.560 
12,020 
14,400 
12,075
82.560

608,695
150,000

29,880
26,940

3,890
75.000

59.500 
60,750

431,760
40.000 
38,200 
15,025
18.000 
14,087 
40,700

718,022
175,000

34,860
33,675
5,835

87.500
5,232,000 135,710 161,870

Kan. Equip. Co. M. . 5 1905 761,000 7,610 11,415
K. C. Mem. A Birin.—

Birin. Equip. M ........  6 1903 1,000,000 20,000 25,000
Mem. Equip. Co. M .. 6 1903 189,000 3,780 4,725

1,189,000 23,780 29 725
Lake Shore A M. S.—

Buff. & Erie 1st M ... 7 1898 2,705,000 94,075
Lake Shore D ie ......... 7 1899 1.355,000 47,425
Consol. 1st M.............. 7 1900 14,440,000 505,400
Consol. 2d M ..........  7 1903 24,692,000 864,220

43,192,000 a l . 295,760 a l  511,720
Lehigh Valley—1st M.. 6 1898 5,000,000 100,000 125,000

Consol. M...................  6 1997 284,000 5,680 7,100
5,284,000 105,680 132,100

Lexington & Eastern—
1st mortgage....... ......  5 1900 1,000,000 10,000 15,000

Long Isl. IIP. —1st M . 7 1898 1,12 l,QOO 33.630 39,235
\ arious m ortgages.. 7 1901 325,000 9,750 11,375

1,446,000 43,380 50,610
Louisv. Ev. & St. L.—

Two morts..................  6 Var. 500,000 10,000 12,500
Louisv. A Nashv.—

Consol. IstM ............. 7 1898 7,070,000 212,100 247,150
M emphis4  0 . Is tM . 7 1901 3,500,000 105,000 122,500
Mem. Clarks. A  L. M . 6 1902 1,996,660 39,933 49,916
Louisv. Trans. Ry. M. 8 1901 286,000 11,440 12,870

Total.................................. .12,852,660 368,473 432,736
Nash.&Decat, IstM . 7 1900 2,100,000 63,000 73,500
So. & No. Ala. 1st M. 6 1903 3,874,000 77,480 96,850

Grand total...................... .18.826,660 508,953 003,086
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litter- when Principal. Af-ijnrref.
Wmm  — trt. d m . $ f

Unto* Oftaiml—
1898 756,800 22,704

E * WMtfoti 1*1 M....... C 1900 496,500 9,930
Portland A Og. l i t  M. 6 1900 800,000 16,000

2,053,300 48,634
Man. Kiev., N. Y. City—

Metrop. K iev.2d S t. 6 1699 4,000,000 80,000
MUMm® O m tm  i—

Consolidated M . . .  1 7 1902 8,000,000 240,000
iN ow to tM .)..........1 5 1002 2,000,000 20,000
l*at & Hay City bonds 8 1902-3 4114,000 16,960
Jhtek.!«.&sag.eou.M. 5 1901 2,054,009 20,540

12,478,000 297,5tK>
Mi**. Rtv. A B.T. lat M. 6 1898 500,000 10,000

$
20,488
18,412
20,000

5.978.000
4.000. 000
6.000. 000
4.281.000
1.450.000 
2,342,500

332,282

Hbuoari Paaiflo-
Gold funding note*. ■ f> 190,.»
St.!., 1. M-A So. lot in, 5  1807

2«1 m o r iA it . .........  7  1897
Gold funding Sotos 5 1005

C*l. Ark. & t7 ) « i M. 7 1897
U  M ,  A  Ft- t . 1M M. 7  1305
VkHou* bonds..........  7  1897-98

24,383,782
Morris A Essex—See Delaware Lack. A Western. 
Nash. Cb. A SbL, 2d M. 6 1901 1,000,000
Now England UR.—

N. T. A X. E. let It.- 7 1905 6,000,000
do do 6 1905 4,000.000

Norw. A Worcester.. 6 1897 100,000

59,780e *0.000 
clSO.OOO 

42,810 
43,500 
70,275 

9,968

58,900

100,000

280,000
80,000
19,080
30,810

359,890
12,500

89,670 
eGO.OOO 

c 2 10,000 
64,215 
50,750 
81.937 
11,629

4-16,333 568,251

20,000 25,000

180,000
80,000
bS.OOO

210,000 
100,000 
b lO ,000

Xante—
Rich. Fred. A P ot.-

Do ............
1st M., otta.of debt. 
2d m ortgago.......... .

St. L. Vmul. & %  H.—

Sar. Fla, A Western—

Inter
e&L

Hands,
■- tehen 

due..
Principal.

$
r—Saving i f  refunded'-* 

A t Alger cL At3*$g).ct

. s 

. 6 

. 7 
* 5

1901
1901
1890

1901-2

146,318
298,000

83,303
53,511

1,463
5,960
2,499

635

2,195
7,450
2,916

802
581,132

Y. C. A H. R. RR,
10,457 13,363

. 6 
. 5

1002
1898

1,401,100
1,430,900

29,282
14,300

36,602
21,461

2,895,000 43,591 58,066

• f u f / f f l }  500,000 5,000 7,500

. 7
1897
1898

1.899.000
2.600.000

56,970
78,000

66,405
91,000

4,409,000 13-1,970 157,465
. 7 
. 7

1897
1899

1,780,000
064,000 HC

Jt
O

M <©
#*• IS

62,300
23,240

2,444,000 73,320 85,540
Slnunokin Val. & Pottav.—Bee Northern Central RR. 
South & North Ala.—See Louisville A Nashville RR. 
Southern Paolflo Co.—

10,400,000 268,000 320,000
New York A Canada—See Delaware & Hudson Canal.
N. Y. Cent. A H. R. RK.

1st mortgage..............
D«b. o f 188 ! A 1889. 
S om e Wat. A  Ogd.— 

Syr. A No. 1st >1... 
Cluy. A T. m ort ....

N. X. & Har, consols... 
N. Y. N. H. A H a t fd -  

N. Y. Pr. A B, 1st M. 
B. A S . Y. A. L. 1 st If. 
II. H.A Pottcli. 1st M. 
H. H A 1’ortoh. 1st M. 
N. H. A Derby 2d M.

Funded coup. rtfs. 
N. B . A North, let M.

Debentures.......  .
Prov. A Wore. 1st M. 
Various bonds............

T ota l..........................
Old Colony bon ds... 6 

gteamb. Co. bonds. 5

7 1903 30,000,000 900,000 1,050,000
6 1903 9,733.333 194,667 243,334
5 1904 11,000,000 110.000 165,000

7 1901 500,000 15,000 17,500
7 1898 200,000 6,000 7,000

51,433,333 1,225,667 1,182.834
7 1900 12,000,000 360,000 420,000

7 1899 1,000,000 30,000 35,000
5 1905 500,000 5,000 7,500
7 1903 1,000,000 30,000 35,000
6 1903 1 ,000,000 20,000 25,000
7 19(10 225,000 6,750 7,875
6 1900 480,000 9 600 12,000
7 1899 1,300,000 39,000 45,500
5 1901 700.000 7,000 10,500
6 1897 1,500.000 30,000 37,500
6 '98-1900 120,000 2,400 3,000

Cen.Pae. IstM .old  6s 5 1898 10,375,000 103,750
1st m ortgage.......... 6 1898 15,508 000 310.160
San Joaci. Val. B r.. 6 1900 6,080.000 121,600
Western Paolflo___ 1899 2,735.000 54,700
Lund grant Is tM .. 5 1900 2,596,000 25,960
Total........................

California Pao. 3d M . 6 1905
37,294,000

1,998,500
616 170 

39,970
So. Pac. o f Cal. 1st M . 6 1905 17,470.500 349.410

Stockton & Cot)per-
opoll* 1st M ---- - 5 1905 500.000 5.000

Galy. H arm b. & San
A. 2d M.................... 7 1905 1,000,000 30,000

Houst. & T. Cen.debs. 6 1807 705,420 14,104
Tex. A N.O. I.gr. 1st M. 7 1905 1.620.000 48.600
Morgan’s La.& Tex.,

N. 0 . 0 . & Gt. W ... 5 1899 249,000 2,490

155,025
387,700
152.000

68,375
38,910

802,640
49,962

436,762
7,500

35,000
17,631
56,700

3,735
Grand tota l.. 60,837,420 1,105,744 1,409,930

7.825,000 
1897 2,000,000
1903 600,000

10,425,000Grand total............
N. Y. Basil. A Wcst’n—

Various bon ds..........  6 ’9 7 A '0 5  509,500
Norfolk A  Western—

Various bonds........... 5,0,8 1900 3,480,800
No. Vm . Coast 1st Mu. 6  1901 590,000
North Pennsylvania—See Reading Company. 
No. East. RK, (8. C.) —

1st M. and 2d M....... 8
Northern Cent. 2d M.. fl

Consols........................ 6
Consol, general_____ 6
Union RR. m ort.......  6
Sham. Val.& P. 1st M. 7

179.750 
40,000

6,000

225.750 
10,190

70,331
11,800

1899
1900 
1900 
1904
1900
1901

1.142.000
1.126.000
2.804.000
3.362.000 

000,090
2 ,000,000

45,680 
22,520 
56,080 
67.240 
12,000

___________ 60,000
9,892,000 217,840

Old co lon y—See New York New Ilaven & Hartford RR. 
Pennsylvania R R ,-

1905 27,180,020 549,600
1901 1,000,000 10,000

1st mort......................  0
Navy Yard m ort.......  5
Oouncct'g BB. (Phil.)

1 st mort.................. 6
Eric A Pttts. con. M. 7 
Ind'polls A Vin.2d M. fl 
United N. J RR. A 

Ostial gen. mort . .  6

Pooria A  Eastern— 
tnd.Riootn.-vW.ist M 

Philadelphia A  Erie 
Hmib’ i y A  Erie 1st M. 

Ptilla Wllni. A Balt—  
Plain bonds o f 1875,. 

Pitts.On.Cliic.At 8t.L—  
Mori*. 1864-5 ...
P. C. A- st.L. 1st eons. 
Cin.A Musk.V. 1 st M 
Da? ton A  West. 1st

H, (1632,000 7sl__
Little Miami rtt. cons.

190O-'4
1898
1000

991,000
2.109.000
1.400.000

19,820
68.270
28,000

1901 5,669,000 113,380
38,049,020 

1900 1,000,000

970,000

7
7
7

0A7
C

1897 

1900

1901-5
1900
1901
1065
1898

784,070
30,000

29,280

800,000 10,000

n,'.
1st

aeton—
1808

kmdfftjr Phil. & K. RR -
Itaprof ettieM m a tt . , « 1997
Consol. « f  1 0 * 2 . , . . , . 5 1897
10*yr* *. t  la m  of V 2 5 1902
OuA I.0«. p« r. raone?. e *97 tn'03

do do r,A7 to 1904Coal tnjynt m rt* ____ n 1904
RR. M.of *70 7 1900

Mort- o f 1 - , , d 1902RR 6 1398
B,%9t >f 7 1905

Tvctiim i Br. i»% M.. i» 1899
HOft-li Bft, 4DB. . . . . 7 190 f

lb. amuml >t 6 1905

4.120.000
6.863.000
1.500.000

495.000
275.000

13,259.000

1,000,000

9.301.000 
5,767.012
1.831.000 

10,870 000
741.000 

4,000,000
1.300.000 

230,500
600.000

1.500.000 
300,000

4.500.000
1.200.000

123,780
205,800

45,000

10.220
5,000

300,390 456,085
40,000 40,000

218.875 
50,000

9,000
277.875 

12,737

87,778
14,750

51,390
28,150
70,100
84,050
15.000
70.000

267,300

687,000
15.000
24,775
73,815
35.000

141,725
977,315
35.000 

34,160

20.000

144,410
240,205
52,500

12,695
6,875

E.T.V.&Gn.old IstM . 7 1900 3,123,000 93,690 109,305
Atl. & Char. pref. M .. 7 1897 500,000 15,000 17,500

Incom es................... 6 1900 750,000 15,000 18,750

4,373,000 123,690 145,555
Sy.Gen.& Corn.—IstM . 7 1905 659,400 19,782 23,079'
Texas & New Orleans—See Southern Pacific Company.
Texas & Pacific—

let M., Eastern D iy ,. 6 1905 3,784,000 75,680 94,600
Union Paeiflo—1st M .. 6 '96 t o '99 27,229.000 544,580 680,725

Sinking fund Ss.. . . . . 8 1890 3,738,000 149,520 168.210
Kan. Pac.. East. Di v. 6 1895 2,082,000 41,640 52,050

Middle D iv .............. C 1896 4,003,000 81,260 101 575
Denver Extension. 6 1899 5,887,000 117,740 147,175

Omaha Bridge bonds 8 1896 194,000 7,760 8,730
Various b o n d s ......... 7 '96 A '99 19,000 570 605

43,212,000 943,070 1,159,130
United N. J. RR. A Canal—See Pennsylvania RR. 
Vermont & Mass.—See Fitchburg RR.
Wabash RR.—

Various bonds........... 7
B runs.*Chilli. IstM . 6

1903
1903

488.500
304.500

14,655
6,090

793,000
Warren RR. N. J. —See Delaware Lack. & Western. 
W. J ersey & Seashore—

Cainden A Atl, 2d M. 6 1899 497,000
W. Jersey 1st cons... 7 1899 1,000,000
Sw deshoro RR, M s. 7 1898 136,500

1,683,500
West Maryland inorts. 6 to 1902 2,217,000 
Wilm.&Weldon s.f. b'ds 7 1897 874,000

Special tr. oerts......... 6 atCo. opt’n 380,000
' 1,254,000

M is c e l l a n e o u s  C o m p a n ie s . 
X-ehigh Coal. A- Nav—

| C an.C oal* RR.2dM . 6 
D e l Riv, Oan'l 1st SI. tl

17,098
7,612

20,745 24,710

9,940
30.000

4,095
44,035
44,340
26,220

7,600

12.425 
35,000

4,777
52,202
55.425 
30,590

9,500
33,820 40,090

1897
1898

1,842,500
480,000

36,850
9,600

46,062
12,000

0187,280
*57,070

18,310
217,520

11.490
92.000
39.000 

4.010
12.000
43.000
6,000

135,000
24.000

<1234,100
086,505

27,405
271,900

15,195
115,000

45.500 
5,762

15.000
52.500 

7,500
157,500

30.000
42,800,542 849,880 1,063,927

Lehigh A-Wilkes. Coal—
L. 0, *  N. m ort..........  6
1st gen, m ort.............. 6
Consol, m ort..............  7

Western Union Toleg,—
Real eat. bonds......... 7
Debentures.................  7
Debentures.................  6

2,322,500 46,450 58 062
1897 500,000
1899 087,000
1900 f  11,500,000

10,000
13,740

345,000
12,000
17,175

402,500
12,687,000 368,740 432,175

1902
1900
1900

1.163.000
4.920.000 

791,208

31.890
147.000

15,824
40,705

172,200
19,780

6,874,208 198,314 232,685
T ota l......................

Various small Issues..

Grand to ta l.

702,834,885 16,499,317 20,013,494 
var. var. 7,854,377 179,373 218,644

710,080,262 16,678,690 20,232,liS

Grand total o f maturing bonds.............................................. $710,689,262
Saving per annum If refunded at. 4 per cent......................  $16,678,690
Saving per annum if  refunded at 3 H? per cent...................  $20,232,138

a  Arrangements perfected to refund at 3 'a per cent, b  Already 
refunded at 4 per cent. c  Arrangements perfected to refund the 
(tret 5s at At* per cent and the second 7s at 5 percent. <1 A rrange
ments perfected to refund at 4 per cent. e Refunded at 4 per cent 
from March 1. 1897. f  Of these $11,500,000, there are $6,116,000 
held hv Central RR of New Jersey, which collect no interest unless 
earned; no interest paid on Central o f N. J. holdings since 1893. s  In 
addition, in April, 1900, $7,000 000 o f Albany A Susquehanna Os and 
$3,000,000 o f Albany A Huequeliamia 7s fall due. li In addition. In 
Sept., 1906, $8,558,200 Eastern E S . certificates o f Indebt,, 6s, fa ll due.



March 13, 1897.] THE CHRONICLE.
FAILURES B Y  BRANCHES OF TRADE.

Col. W. M. Grosvenor, the editor of Dun's Review, has 
kindly furnished us with the following statement showing 
the failures in the United States by branches of trade for 
the month of February during the last three years.

FEBRUARY FAILURES BY BRANCHES OF BUSINESS.

Y e a r .

M anufacturers. 1897. 1896. 1895.

No. Liabilities. No. Liabilities. N o. Liabilities.

8
$

522.095 8
*244,300 20 $

357,448
13 6c 8,591 8 97.100 4 54,900

W  ool’ns. c ’rp’ts&knit poods 5 293.000 4 67,500 3 104,000
Cottons, lace and hosiery.. 
LLum b,r,carp’nt’rs& coop ’rs 
Clothing and m illinery-----

5 305,i 00 4 821,324 2 60,< 00
37 835.400 44 617,511 32 484,478
17 473,205 33 220,980 10 2d4,3 0

4,000 5 29,500 4 194,114
11 160,000 8 62,500 6 41,083

Printing and engraving.... 13 189,040 14 433,000 10 62,000
10 131,-00 13 90,700

Leather, shoes & harness 18 231.645 1* 299,973 8 00,684
11 147,050 10 536,367 12 113.185

8 535.853 6 180,923 3 273.000
AM o t h e r ............................... 83 2,634,202 81 1,825,130 66 1,713.787

T ota l m anufacturing... i l l 7,107,041 249 5.502.3C 8 199 3,904,779
Traders.

General s t o r e s ..................... 145 807.896 149 1,125,792 160 1,032.875
lfO 650,000 106 910,636 211 1,002,203
32 314,458 25 198,247 30 182,445
92 399,032

541.300
SI 494,500 92 1,001.967

(57 54 373,799 6s 539.227
Dry goods and carpets. ... 
Shoes. rubbers and trunks. 
Furniture and crock ery ...

t>7 743.743 59 600,948 £6 1,165,937
49 518,612 67 512,089 56 483,242
31 289.405 IS 140,7 46 19 230,321
55 488,51- 61 6*0,0* 8 29 l4 4,v-39
45 191,346 3* 94,501 35 250,471
22 132,551 24 232,26’ 16 134.415

7 51,50* 14 95.570 12 111,028
12 55.-75 8 62,500 9 41.662

A ll oth er................................. 97 929,950 100 1,168,512 134 1,043,697

Total trading................. 89 L 6,133.250 884 6,606,076 927 7,430.489
Brokers and transporters. k« 432,213 30 1,022.007 9 659,000

Total com m ercial......... 1.188 19.679,512 1.1031 13,180.451 1.135 11,99 *,268
Note .—Iron, ff.w leiw  anil cotton s Include all to e  branches o f  those manu

factu res; m achinery includes im plem ents and to o ls ; lum ber includes saw, 
planing sash and door mills, caroenters and coopers; cloth in g  includes m illinery 
aod lurnishings; hats Include furs and gloves; chem icals include drugs, fertili
z e r ,  paints and oils; printing and books include engraving and maps; milling 
Includes baking; leather and shoes include makers o f  harness, saddlery, trunks 
and rubber goods; liquors include tobacco, w ines, brew ers and beer; glass in
cludes earthenware, pottery, brick, lim e and cem ent; groceries include meats 
and fish; hotel* include restaurants; d ry g ood s  Include carpets and curtains ; 
furniture includes crockery ; hardware includes stoves and tools  and jew elry 
ta d udes clocks and watch© u Brokers include all real estate, note, insurance 
nf produ ce  dealers w hose main business Is not the handling o f  actual products, 
with mortgage and other loan concerns, and transporters include all excep t in 
corporated railw ay com panies

f^touetaxg 3 ©o m m e t x i a l H e r o  s
.Lo n d o n , S a t u r d a y , February 27 t h ,  1 8 9 7 .

[From our own correspondent. ]
On Monday, Mr. Balfour in the House of Commons, M, 

Hanotaux in the French Chamber, and Baron Marschall von 
Bieberstein in tbe German Parliament, made statements to 
the effect that the concert of the Powers was complete, and 
that Crete would not be allowed to return under direct Turk
ish rule. M. Hanocaux’s statement was by far the clearest 
and most emphatic, but then he had to meet a fiercer attack 
than was made either here or in Germany. On Wednesday 
Mr. Goschen confirmed what had been said on Monday, and 
promised a detailed statement by Lord Salisbury the next 
evening. Lord Salisbury, however, was only able to say that 
he had made proposals to the other Powers ensuring Home 
Rule for Crete, but he had not received the answers.

In spite of all these reassurances, however, there is very 
much apprehension. It is known that the Sultan has been 
brought to agree to autonomy for Crete. In fact he has no 
means of sending troops to the Island, and is powerless, 
therefore, in the matter. But there are doubts whether 
Greece will yield without the application of force, and if 
force is applied there is a fear of much popular excitement 
here at Home, iu France, Italy and Russia. But even if 
Greece can be induced to yield to superior force, without res
istance, there remains the apprehension of an outbreak in 
Macedonia, with a probable invasion by Greece, Servia and 
Bulgaria.

There is a rumor, which i3 believed to be substantially cor
rect, tbat Russia and Austria-Hungary induced Bulgaria and 
Servia, a little while ago, to bind themselves not to interfere 
in Macedonia, if Greece would do the same. But Greece has 
refused up to the present. If Greece remains reoalcitrant, 
Servia and Bulgaria may also take the offensive, and then 
the question is anxioudy asked, Will the powers be able to 
unite to restrain the three little States ?

One statement made by M. Hanotaux on Monday has 
attracted a great deal of attention all over Europe. He 
admitted that at the close of 1895 it had been proposed by 
one Power to close the Dardanelles and seize the Sultan. At 
first it was supposed that this meant England, but the Under 
Secretary of State denied any such intention on the part of 
this Government. Now it is believed that the proposal was
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actually made to France and was declined by her. France 
has very powerfully contributed to maintain peace and com
plete the concert of the Powers. She will not assist in any 
way in breaking up the Turkish Empire and Russia shrinks 
from action without the support of France.

The fear of war between the United States and Spain has 
again sprung up, and is adding to the several causes of dis
quiet ; while the proposal of President Kruger to practically 
take away all independence from the Transvaal judges is 
increasing the embarrassment in South Africa. The judges 
maintain that they have a power similiar to that of the 
Supreme Court of the United States, to decide whether a law 
passed by the Volksraad is, or is not, constitutional. The 
President and the Volksraad deny this, and the President has 
introduced and carried a bill declaring by the Volksraad 
that the Court has no such right, and even giving the Govern
ment power to remove judges who attempt to go behind 
the acts of the Volksraad. In India there is very little im
provement with regard to the plague, while the famine is 
becoming more acute.

At this period of the year the collection of the taxes is on a 
much greater ‘kscale than at any other time. Practically the 
bulk of the Income Tax and a very large part of the other di
rect taxes are gathered in in the three months following New 
Years Day. And the collections are largest between the 
middle of February and the middle of March. At present, 
therefore, the outside market is being drained of funds, while 
the Bank of England is every day growing stronger. Owing 
to this, rates of interest and discount are somewhat higher, 
although practically there is no speculation and trade is 
quieter. At the fortnightly settlement on the Stock Ex - 
change this week tbe bull account was found to be greatly 
reduced, and consequently tbe demand for loans was much 
ess. For all that, considerable sums have had to be bor
rowed from the Bank of England.

The Bilver market is very quiet, and the India Council is 
not selling its drafts as well as it did just before Christmas, 
It offered for tender on Wednesday 40 lacs; the applications 
were for 63 lacs, but only about 20 were actually sold. After 
the allotment, however, the Council sold considerable amounts 
by private contract. It seems odd at first sight that there 
should be so little demand for Council drafts when the rateB 
of interest and discount are so exceedingly high in India. 
But the explanation is that trade is almost paralyzed, except 
in Burmah, by the plague and famine. The quarantine regu
lations adopted all over Europe and the fear of disease are 
preventing cotton being sent down to Bombay. Consequently, 
the cotton has to be carried on boriowed money up country. 
The exports from Kurrachee are equally checked, and they 
are very small from other ports.

On the Stock Exchange the public is doing absolutely noth, 
ing. Business is entirely in the hands of members and outside 
professional operators. Because of the hope of an early settle* 
ment in Crete there has been a recovery in consols, British 
railway stocks and foreign government bonds. Yet there 
has been exceedingly little increase in business. The Ameri
can market suffered like the rest, though there is some more 
inclination to buy good bonds. The market, however, which 
has suffered most is tbat for South African mining shares. 
The Transvaal Government refuses concessions to the mine 
owners, and they complain that between high duties on pro
visions and the railway and dynamite monopolies it is im 
possible to work the lower grade ores at a profit. The bill 
with regard to the judges is adding to the apprehension of the 
public, and practically therefore all business in the market is 
suspended.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the prioe of consols, &c. > 
compared with the last three years;

1897. 1890. 1895. 1894.
Feb. 21. Feb 20. Feb. 27. Feb. 29. n

£ £ £
Circulation ..... .............................. 25,603,910 21,919,335 24,794,105 24,308.40
Publlo deposits............................. 10,233,795 17,011,268 10,193,062 10,135,201
Other deposits ........................... 40.283,20* 47,511,098 32,057,530 29,4 69, v 84
Government securities.............. 15,088,858 14,500,328 12,478,488 8,038,583
Other securities ......................... 29,401.301 27,001,603 18,774,603 20,525,879
Reserve of notes and o iln____ _ 30,205,330 10.996,078 29.090,439 22,522.124
ColnA bullion, both departm’ts 39,029,270 49,116,013 37.084,603 30,030,524
Crop, reserve to liabilities., p. o. a w e w 66M
Bank rate .. . ............ .percent. 3 2 2 2
Consols, 2% per cent.... .......... 112 9-16 109 9-10 10* 11-10 10o«
Silver............................................ 20% 1. 27 9-10d. * » ? ««>
Clearing-House returns............ 131,777,000 118,085,000 125,071,000 138,387,000

1 • February 28.
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Ti>- H »nte rat** of discount and open market rates at the 
chief Continental oitfes have been as follows:

l mb Frb w Frb 12, Feb . 5
Bairn of 

at Hank Open Ba nk tJptn Bank Open
Bat*. Maritat m u . Market Bate. Market Bait Market

r i f f* ............ 2 1% IM i m 2 115-16
Barlln- ......... 4 i->.{ l m 4 2%
IJAmbarg..... m a% 4 2M i sk 4 8%
F n a ifim ... .. 4 3 ,4 244 4 244
AmMoniam...» SM 2 * m 854 ■m
Bra***)*.,.,... * 2% $ a% S 2% 8 2U
Vl#rm» .... i S H 4 m 4 4 m
St. F«i«ntonr. 8 0 MS 9 644 6 m
Madrid........- 4 6 i 8 4 6 i
(bpenburpti.. 4 4 i 4 •1 i 4

M - t -. Purler & Abeli write as follows under date of Feb
ruary 23 :

<&o n u a e t c t a l  a m i  l ^ i s c c l l a t t c o u s  I J e iu s

Imports and Exports for the W eek,—The following are 
the imports at New York for the week ending for dry goods 
Mar. 4 and for the week ending for general merchandise 
Mar. 5; also totals since the beginning of the first week in 
January.

FORBIDS IMPORTS AT NEW i'OJSK,

For week. 1897. 1896. 1895. 1894,
Dry Food*.......
Qen’f  tuer'dise

T o ta l........
■Since,/« « , 1.

Dry goods.......
Gen’l uier’dlse
Total 9 weeks..

$2,611,085
8,002,911

$3,290,816
6,287,704

$3,143,840
0,750,070

$7,367,054
7,365,777

$10,613,096

$22,616,137
01,727,131

$9,578,520’ $9,893,910
$29,500,327 $31,937,302 

01,610,086; 58,507,388

*9,732,831
$18,090,451

54,977,227
$84,343,268 $91,200,413! $90,504,750 $73,067,678

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for th e  
week ending March 8 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897, 1896 1895, 1894.
For the w eek.. 
Prev.reported
Total 9 weeks.

$8,963,918
61,081,162

$8,012,327
61,445,492

$6,691,915
52,889,710

*7,638,764
57,511,743

$70,050,080 $69,458,319 $59,584,655 $65,150,507
G old .-T here is no chance to report in the cold demand, and arrivals 

continue to he disposed of readily. £2510,(X * lias reached the Bank, 
chkdtv from Australia. Arrivals: South Africa. *118,000: New Zsa- 

: V , l 3 1 s.000; China .£ 11,000; Bombay, .*50,000; 
th ill £1,000: Total *510.(>00. Shipments: Bombay, *1 8 ,iS-1; Japan, 
*217,000. Total, £235.1ST, 1

Stiver.—With comparatively little doing, the market remained at 
* , : , i«d- untii yesterday, when 20%d. was quoted. At this price the 
market close, with a tendency to weakness. The India price is 80tor*. 
Arrival* iron: New York. £158.000; Chill, *32,000. Total, *190,000. 

Shipments to Bombay. *97,300.
Mexican Hollar*.—Those coin remain without change in the absence 

o f  dealing*. Arrivals from New York, £9.500.
The quotations for bullion are reported as follows:

Gold . I Feb. 
London Standard. 25........  .. - - 1 -

Feb,
18.

SiLTEB.
London Standard.

Feb.
25.

Feb.
18.

Bar gold, tine___ot.
Bar gold, parting.or.
Spanish, old ....... ox.

Now..................0*.
O. H. go Id coin— ox. 
Germ'n gold colrnoz. 
French gold uoin.oz.

*. d. 
77 10% 
7711 
76 0% 
76 1% 
76 5% 
76 3% 
76 3%

d.
77 10% 
77 11 
76 0% 
7 6 1%: 
76 5% 
76 3% 
76 3%l

, Bar silver, line,.. oz. 
Bar silver, contain’# 

i do 5 gre. gold.02. 
; do 4 grs. gold.oz. 
; do 3 grs. gold.ox,
iCake sliver. ___oz.
IMaxioan dollars.oz.

d.
29%
30% 
30%a 
29% 
32% 
29

d.
29Ula

30*16
30
2913,6
32
29

The following shows the imports of oereal produce into 
the United Kingdom during the first twenty-five weeks of 
the season compared with previous seasons: *

IMPOSTS.
1895-6. 1894-5. 1893-4.

32.096.960 32,509,166 28,788,463 
13,563,350 15,608.934 16,907,185

6.810,340 7,534,137 6,740,833
1,509,330 1.293,539 1,420,931
1,916,382 2,336,332 2,568,628

21.848,800 12,161,611 15,256,158 
10,450,370 9,576,630 9,396;241

ISupphes available for consumption (exclusive of stocks on 
September 11;

1895-6.
32.096.960 
10,450,870

8,032,677

11896-7. 
Important wheat,ewt.3l, 54(3,210
Barley.......................... 13,959,870
Oats.....................   9,566,210
Tea*..............................  1,914.658

1,639,550
ic o ra ................. 29,432,630

OUT............................11,532,580

„ „  . . .  1896-7.
Wheat imported, cw t.34,510,210
Import* o f flour........11,532,560
Sale* o f  home-grown. 13,629,134

Total.......................59.707,004
1806*7

Aver.prioewheat,week.23a, l id . 
Average price, reason. .29* 5d.

1893-4,
28,788,463

9,396,241
12,501,138

189-1-5.
32,509,166 

9,578,630 
10,920,453

30,580,007 53,006,249 50,635,842 
1895-6, 1894-5. 1893-4.

3d. 19*. 104. 24s. lOd.
_ 2Ss- oo. 19*. 9d. 26s. 7d.

I E o s l ia l i  F in a n c ia l  d la r k e t* —P e r  C a b le .
The daily closing quotations for securities. &c., at London

irft r i>rwirrx>rt htr rturiln Al, ..  - . i ............. r

■0H’r»r{ jmr c
FmFTvh-.

Atcix.
■eaU’
fop.
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Erie 

Tm\ tlUntmk® Bhnm
Mexfm&n o«s 
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n, y. mmi 
Nr Y. Q a ta r  
Norfolk A  \ 
No, Fme, prt 
Pennsylvau 
FMIa. A R. 
fkm ib ’ri liai WmimmiL

DOH* Sat. -Ifcut.
crnacfi ....... d. 295,« 29%w, 2% p.ct*. 110% 11 1 '%.at.. .  
mapfl tliifr.

111
102*15 102*55

«  Fe. 14% 14%do pmf. 23% . 23-%'acifld 541% 5 4 -s
<k Oh

p « i i ‘
17% 17%

Be- Ht, 78% 79%
0 Or.* pref.. 43% : 42tfJO. . . . t4% . 14%T ed .. 34 ’ 34%

95% 95%
171% 172

k N asJ1 vttle. 49% 50%?iir»! . . . 70 j 70
T ® x., coto.. 18 18
Sc HruXmm... m n 991o Vest’ n 14% 14%

Ym t*n , pref. 16% 16%
rf., tr. rm i*.. 88% 38%b . . . 53% 53%
ad., jxetr nh.. 12% 12%
l way, corn.. 9 , o

28% 28%Ic___ 7 7%
e f e r r t 10% : ie<4

Jf«n. Fuel. Wed. Thurs. Fri.
293,6 

: l l l i 5 ,  
111'6,* 

102-77Is 
. 14* 

23*8
54%

: t7% 
79%

i 14%
34

; 9 5%
172

•'0%
70
13%
99
15%

; 10%
38% 
54 
12% 

: 9% 
28% 

7
16%

}

29% i 
11116,,,

102-75
14% 
23% 
54% : 
17% | 
79%
42 
14% 
34% | 
95% , 

172 
50% ; 
70 t 
13% I 
99% 1 
15
16% i
38%
54%
12%

9%
28%

7%
10%

293, „ 
112 
112% 
102 85 

143! 
23% 
54 % 
17% 
79% 
42 
14% 
34% 
05% 

173 
50% 
70 
13% 
99% 
15 
10% 
38% 
54% 
13 

9% 
28%

7
16%

29'iĵ  
112 
112% 

,102-85 
14%

I 23% 
53%

! 17%
; 79% 

42
! 14%

The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 6 and 
since January 1, 1897, and for the corresponding periods in 
1396 and 1895:

exports ash nu’ours or specie at new york.

Gold.

Great B rita in .........
Franoe......................
Germany..................
West In d ies .,.........
Mexico........................
South America.......
All other countries.

Total 1897.........
Total 1896.........
Total 1895.........

Exports.

Week,.

$190,000 

46,90 j  
"3 ,0 0 0

$239,900
1,814.400

Since Jan. 1,

$313,245
369,010
87A3S

Jmjtortf
Week.

$197,325
962
814

25,920
$774,771'

12,428,485
28,637,348

$225,021
58,967

1,716,252

Since Jan.l.
$10,177
.......10

552,726
20,982
86,843
42,924

$713,662
17,107,621

8,084.217

Silver.

Great B rita in ....... .
Franco......................
Germany..................
West Indies.............
M exico......................
South Am erica.......
A ll other oonntrles.

Total 1897- 
Total 1896- 
Total 1895..

Exports.

Week.

2,150
15,523

$820,323
834,700
479,300

Since Jan.l.

$7,324,789
431,000

5,750
26,403
11,475

$7,799,417
9,419,626
5,653,637

Imports.

Week.

$105
20,954
16,806

877,

Since Jan.l.

$545
"Rood
47,209

217,030
150,700

4,146
$38,742 $420,690

28,986| 402,700
48,300 262,278

F o r  a s s  T r a d e  o f  N e w  Y o r k — M o n t h l y  St a t e m e n t ,— I n 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by oar New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
o f the last two seasons.

m o n t h .
Me r o h a n d is b  Mo v e m e n t  a t  h e w  Y o r k . C u sto m s  R e c e ip t s , 

a t  Ne w  Y o r k ,Imports. Exports.

1896-97. 1895-90, 1896-97. 1895-90. 1896-97. 1895-98.

July . . .
A u gust.......
Sefvtember.. 
October ,, 
November. 
Deeember.- 
Jan u ary .... 
PobruarY... 

TotiU...

t
33,254,115)
32,294,911
32.049,399
33,139,446
32,458,1:4
38,285,41:

'34,115,110
38,974,044

*
47.012,803
43,938,854
41,607,882
43,975,928
39,586,301
40,326,026
44,793,510
40,931,021

¥
30,830,037 
28,030,172 
30,495,106 
85,480,78 rf 
32,620,660 
33,741,70? 
33,407,091 
30,318,731

*
25,313,459 
20,485,213 
20,573,660 
31,775,858 
29,723,271 
33,103,201 
33,801,742 
27,377.902 QD

 -J
 ~

1 
<3.

 <
1 

Ob
 C

O

i
l

l
i

i
i

l
l

*
 

1
! 

1
1

1
S

1
1

*
10,634,705
10,299,018
9,756,892
9,299,378
7,703,431
8,819,902

10,424,075
10,077,443

275,i5%329!3t7,3U  ,328 256,990,9)6 233,657,433 61,491,101 77.C10.1O1

months have been as follows:
Gold Movement a t  N ew Yo b k . Sil v e r—New  Yo r k .

95% MONTH. Imports. Exports. Imports. Exports.
5 0 %
70

1808-97, 1895-90, 1800-97. 1845-06. 1896-97. 1896-97.

f f » S * *
9 9 % July........... 350,917 298,097 8,998,876 2,210*5? S 1,101,471 5,003,409

A u g u s t .. .. . 3,500,086 1,234,107 60,590 16,295,760 391,000 4,896,384
* ftflaj"" Septem ber. 30,735,333 500,240 47,800 10,479,50' 709,695 4,808,377

5 i % October. .. 23,133,791 1,520.438 99,839 1,580,195 874,738 4,597,671
13 N ovem ber,. 4,010,890 180,456 203,201 13,982,000 800,010 4,391,886

9% Decem ber 159,837 803,868 184,095 14,815,005 85?,5:2 4,501,081
2 8 % Jan uary. . . . 201,329 7,217,053 302,281 10,538,473 056,934 3,421,002

1 6%
February.. 286,102 9,792,460 523,13) 1,909,180 , 800,531 3,782,205

T o ta l . . . 02,513,425 21,540,351 10,300, -41̂ 77,811,181 6,035,957 35,523,235
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B re a d stu ff 's  F ig u r e s  B r o u g h t  F r o m  P a g e  5 3 1 .—The

statements below are prepared by us from tbe figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 6, 1897, 
and since August 1, for each of the last three years:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.l96lbs Bush.GO lbs Bush. 56 lbs Bush.92 lbs Bush. IS lbs Bush.hO lbs
Chicago...... 51,774 79,034 1,409,687 1,058,927 258,873 28,460
Milwaukee. 40,350 94,250 12,350 180,000 170,000 23,400
Duluth...... 5,800 472,540 6,303 47,503 03,133 32,963
Mlnneap’lia 1,743 982,340

39,285
22,211

28,550
028,055
19,800

204,830
23,479
14,716Detroit....... 3 300 25,007

Cleveland.. 703 5,056 24.681 15,861
St. Louis... 18,840 72,510 682.855 255,200 24,000 4,900
Peoria........ 4,500 13,800 010,400 219,500 21,000 1,700
Kansas City .112,000 303,500 90,000

Tot.wk.’97 128,005 1,894.226 3,732.187 2,722,016 £68,013 91,419
8amewk.’90 160,098 2,214,223 2,790,582 3,559.893 835,536 77,905
Same wk.’95 
Since Aug.l.

148,577 1.894,575 1,255,322 1,347,397 291,043 40,490

1890-97. .. 7,473.792 122,992,493 100,714,400 110,033,906 31,377,056 5,753,105
1895-96 ... 7,400,071 155,559,638 79,354,540 93,438.024 30,870,907 2,800,342
1894-95 ... 7.958,7 J 4 116,293,322 53.304,315 58,008,371 28,067.971 1,865,800

The receipts of flour and grain at the seaboard ports for the 
week ended March 6, 1897, follow:

Hour, Wheat.
Receipts at— bbls. bu*h-

New York..............  110,472 100,825
Boston......................... 17,777 108.088
Montreal......................  2.486 4,810
Philadelphia...........  66.658 48,573
Baltimore ... ...........  45.3J0 90,49L
Richmond................  1.374
New Orleans*.......... 11.168 18,480
Norfolk....................  357 ...........
Newport News................ .-.••• ............
Galveston................  5,100 ...........
Mobile............................ . ...........
Portland, Me ........  0.041 ...........
St, Johns. N. B...... . 20,039 ...........

Total week........ 286.888 380.483
Week 1896...............  279,599 325,5)77

Corn,
bush.
599,375
303,350
469,517

1,023.089
25.000

913.708
348.604

1,102,119
413.877
160.581

5.544
5,371,724
1,074,124

Oats, 
bush.
723,000

77.709
78,020

132,780
75,095
21,404

104,965

25,283
49,974

1,281,490
684,930

Barley,
bush.

192.075
1,000

10,125
12,000
4,902

51,199

271,301
119,200

Rye,
bush.
28,275

3,125 
* 19,204

57,899
8,110

—Reports of the condition of the following national banks 
at the close of business March 9 will be feu id in our advertis
ing columns: City, American Exchange, Gallatin and Mer
cantile.

—In another column will be found the offering of $500,009 
of Sanitary District of Chicago bonds by the Merchants’ 
Loan & Trust Co., Chicago.

—Attention is directed to the list of investment secur ities 
offered in our advertising columns by Messrs. Redmond, 
Kerr & Co. ,

—It is a curious fact, in consideration of the enormou 
amount of paper used by our commercial houses in their 
ledgers and journals, that until recently only very few" man
ufacturers have had a first-class reputation in producing such 
a paper. Undoubtedly the requirements in the way of 
strength, good surface and wearing qualities make it a deli
cate undertaking. But within the last few years various 
mills have attempted the problem. Among these the Whiling 
Paper Company of Holyoke, Mass., has been notably suc
cessful. The Whiting Linen Ledgers keep steadily growing 
in popularity among banks and large business houses. One 
point of peculiar interest is the fact that the Whiting Com
pany has made a study to provide papers that will save strain 
on the eyes. They send free, on request, samples and a 
valuable little book written by a specialist about the eyes and 
ways to save them in office work. In the manufacture of 
fine writing papers tbe Whiting Company has been in the 
front ever since it began business, more than thirty years 
ago, and with its large mills it is to-day the largest maker, 
we believe, of such papers in the world.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction! 

By Messrs. R. V. Harnett & Co.:
Shares. I Pew No. 113, Mad. Square

1,300 The Diamond Match I Cburoh...................................  $250
C o ................................... . . .1 2 9  I Pew No. 139, Mad. Square

I Church..................................... 125
By Messrs. Adrian H. Muller & Son:

• Receipts do not Include grain passing through New Orleans tor foreign 
ports on through bills of lading.

Total receipts at ports from Jan. 1 to March 6 :n  * * i orw-T , Lina tuncReceipts of— 
Flour................ ..bbls

1897.
2,045.014

1890.
2,722,004

1895.
2,453.133

1894.
2.835.557

.besb. 3,721,224 2.404,293 2,833,502 2,159,792“ 40,485.877 13.410.181 4,140.808 12,959.150
_  “ 9.000.103 0,000,680 4,774.089 4.429 733

•* 1,730,003 097.043 777,330 1,081,480
Rye„................. 1,047,017 169,699 08,509 31,764

Total grain. 59,651,139 23,107,790 12,594,898 20,601,909
The exports from the several seaboard ports for the week 

ending March 8,1897, are shown in the annexed statement:
Com,
bush.

180,191
177,222

Wheat,
Eoportsfrom— bush.
Nav Tor* .. .. 223,299
BMtOO............  116.794
Portland........................
Philadelphia.. 136,425 534,070
Baltimore. .. . 48,103 1.319.075
New Orleans.. 10,000 1.607,137
Norfolk.......................... 318.661
Newp’rt News ...........  1,102,119
3tJohns.N.B................ 6,544
Galveston....................  113,877
Mobile............................ 100,581

Total w’k... 
Same time’96.

Flour,
bbls. 
91,063

6.053
0,044
2,670

44,685
1,156

357

Oats
bush.

255,218
04,58*
25.283

Rye,
bush.

8,801
7*896
8,571

510.625 0,214,780 
609.425 3,099,763

20,0396,100

180,006
287,413

88,200

00.COO 
49,974

643,264
312,007

24,730
25,042

Peas,
bush.

5.961

20,534

62,057
8,322

Barley
bush.

168,905
40,654
51,199

200,818

The destination of these exports for the week and since 
September 1, 1896, is as below

Exports for 
week and since 

Sept. 1 to— 
United Kingdom
Continent...........
8. A C. America.. 
West Indies... .. 
Brit. N. A. Col’s. 
Other countries..

lour.-
Week Since Sept.

Mar. O. 
bbls. 
84.043 
13,360 
31.420 
27,084 

6,990 
18,758

Total...... .......... 180,060
Total 1895-90....... 287,413

,1890. 
bbls.

4,984,781
550,892
538,789
588,765
140,244
149,291

0,952,762
7,049,944

-------- Wheat.----------
Week Since Sept.

Mar 0. 1,1898. 
bush. bush. bush. 
397.154 25.967,828 2,679,028
80,061 7,209.308 3,624,659

...........  19,449 3,890

...................................................  28,672
63,410 740,205 78,631

------------Com.----------
Week Since Sept 

Mar. 0. 1, 1890.tnesh. I 
45.435.949 
43,275.163 

122,680 
570,116 
240.078 

1,550,243
540,025 33,080,790 0,214,780 01,200,239 
009,425 94.12H.798 3.099,708 53,0-0,723

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumuiatio ‘ '
seaboard ports, March 8. 1897, was as follows:

Wheat.
bush.
830.000

In store at 
New fork

Do a a Jit
Albany..••......  .....
Buffalo........................ 1.216.000

Do afloat.......... 240,000
Chicago...................  11.141.000

Do afloat.........  2 jO.COO
Milwaukee.................. 206,000

Do afloat........  ...........
Dhlutk........................  4,769.000

Do afloat.......... 402,000
Toledo.........................  984,000

Do afloat...........................
Detroit........................ 312.000

Do afloat...........................
Oswego......................  10,000
8t Lou la..................... 785.000
„  Do afloat..........................
Cincinnati...................  0,000
Boston.......................  035.000
Toronto....................... 800,000
Montreal....................  459,000
Philadelphia..............  404,000
P®orla. ......................  38.000
Indianapolis..............  125.000
Kansas 01 ty................ 389.000
Baltimore...................  409,000
Minneapolis................ 10,079.000
On Mississippi River.................
On Lakes.....................................
On canal and river....................

Total Mar. 0. 1897.42,700,000 
Total Feb. 27.1897.43.797.000 
Total Mar. 7,1890 02,530 000 
Total Mar. 9.1895.77,7J7.000 
fotal Mar. 10.1894.74.508.000

Corn 
bush 

4.01**,000
256.000 
50.000

112.000 
225,000

7.797.000
3.340.000 

5,000

Oats*
bush.

1,927.000 
10,000 

100.000
203.000 

81,000
0,017,000

015.000
17.000

Rye.
bush,

259.000
8,000

124.000 
96,Of 0

1,307,000
194.000
444.000 80,OO«i

43,000 1,039,000 796,000

1374.000 50,000 lOO.OOU
93,000 13.000 30,000

2.231,000 329,000 26.000
199,000

3,000 10.000 8,000
1.040,000 147.000 1.000

04.000
23.000 487.000 58,0<j6

2.004.000 155,000
152.000 111,000 O.OOO
89,000 2.000

163.000 187.000 11,000
1,707,000 389,000 78.000

60.000 843,000 24 000
220,000 21,000

25,000
40,000

3,000

20.377.000
20.408.000
14.050.000
13.792.000
19.348.000

13.723.000
13.897.000
7.227.000
6.409.000
2.489.000

8.574.000 
3.f 82.000
1.487.000

297.000
498.000

104,000
17.000
44.000
49.000
19,000

3.213.0
3.315.000
1.097.000
1.217.000 

802,000

Shares.
980 Van Vllet Malting Co. of

Newark, N. J.................#50 lot
112 BaDk of the State of

N. Y   .................... 1 1 6 4 -1 1 6 4
16 Lebigb & Hud. Rlv. Ry. 4 4  

2,738 Mex. Nat’l Construc
tion Co., rr e f................... 5

9 Guaranty Trust Co......... 418 4
140 Pbenlx Ins. Co.of B’ klynl59 4  

3 Nai’ l Bit of the Republiol54 4  
2 Nat’ l Park Bank................286

Shares.
4 Amer. Surety Co..............193 4

15 Ninth Nat’ l Bank.............105
21 Corn Exchange B a n k ...289 4
40 Holland Trust Co.............  60

2 Eagle Fire Co......................2 4 3 4

Bonds.
$75 ,000 State of Georgia 4H a

1915. J&J............................... l l l i *
$1,000 Col. &. Ind. Cent. Ry.

Co. 7s. 1904. J& J................1 1 9 4

City Railroad Securities—Brokers’ Quotations.

Atlan. Ave., B’k l/n — 
Con. 5s, g., 1931.. A AO 
Impt. 5s, g., 1934..J&J 

Bleek. St.& Ful.F .—Stk.
1st mort., 7s. 1900. J &J 

Brooklyn Rapkl Transit
s ’ way A7th Ave.—Stock. 

1st mort., 5s, 1904. J AD 
3d mort., 5s, 1914.JAJ 
B’way 1st, 5a, guar.1924 
3d 5s.lnt.aa rent’1.1905 
Conaol. 6a, 1943...JAD 

Brooklyn City—8tock.... 
Consol. 5a, 1941...J&J 
Bklyn. Crosst'n 5a. 1908 
Bkl’n.Q’naCo.A8nb.lst 

Bklyn.C. AN ’ wt’w n-Stk  
5s. 1939

4103
77
80**5

4107
20

202
105100
115
102

Ask.

D. D. K. B. A Bat’ *—Stk. 
1st, gold, 5s, 193k. JAD

206
108

117
105

Oeniral Oroaatown—Stk.
lat M., 0a, 1922...MAN  

Oen.Pk. N. AE.Rlv.—Stk.
Conaol. 7a, 1902...JAD 

Oolnmbua A 9th Ave. 5a. 
Ohrlst’p’r A 1 Oth 8 t -8 t k .  

lat mort..1898 ...A A O

118*4 119 
177 1178 
113 
103 
101 
160 

4110
200

4112

IK
1154
150

He r ip
324  Eightn Avenue—Stock...

108 Scrip, 0b. a914..............
20 7e 42d& Gr. St. Fer.-Stook 
"  42d 8t. Man. & St.N. A v.

lat mort. 8a, 1910.M&8 
2d mort. Income 6a. J&J 

Lex.Ave.&Pav.Ferry 5a. 
Metropolitan Traction.. 
Ninth Avenue—Stock.. 
Second Avenue—Stock, 

lat mort.,58,1909.M&N 
Debenture 5a, 1909. J & J

Sixth Avenue—Stoob___
Third Avenue—Stock.. .

lat mort., 5a, 1937.J&J 
Twenty-Third St.—St’k. 

Deb. 5a, 1908

105
104
112

Bid.

118
170
114
116
150

103
112

4100
340
110
330
44

4114
57*.115̂

107 
100 
133
108 
102 
19G 
157 
121 4  
300

Union Ry—Stook . 
lat 60,1942 .
Weetoheat’r, let,gu.,5a.

101 (104 II

Ask
170 
115 
102 4, 
353 1121* 
350 
48 

117 
61 

110 
108 
170 
148 
110 
105 
200 
158 
1221*

41034991*

102
103
100
102

4 Andacorued Intereat.
Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid.
(i

Ask. GAS COMPANIES. Bid.
B’klyn Union Gaa—Stock. 98

109*4
195

70
100
180
105
230
100
83
50
97

99 Peoples’ (Jersey C ity).... 170
1024
105
202
103
49
78

109
84
03
93

Consumer,' (Jersey City). 75
103

Equitable.............................

Jersey City & Hoboken..
235
1004
84
504
9734

N. i .  A East Rlv. lat 5a..

Conaol. 5s.........................

Ask.

175

200
105

52 ; 
81

110 f! 
8 54  
04 
94

g i t u h i n g  a n d  f i n a n c i a l .  

Spence r  T r a s k  & C o . ,
BANKERS

27 & 29 PINE STREET, - - NEW YORK.
65 State Street, Albany.

I N V E S T M E N T  S E C U R I T I E S .

ff.OKOi Barclay Moffat. Alkxasdbr  m . Write, jb

M o f f a t  & W h i t e ,
bankers,

30 P I N E  S T R E E T  - - N E W  Y O R K
■» INVESTMENT SECURITIES.
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Posted rates of leading bankers follow;

X&M0 Of 0&***pO*M *

ft a ) I r«  »d»» i St c-b tti).

OW*r A* kotia  W e?i t'rt’ f*. (qusr*) 
Mu»  tat t in  tip  it'd * - -: :
K. Y. (*&!« >-V !Or*1. Elver (qU*r«)
Kerttar*, N. H.. (c|imr.). . . ---- .. .

c E « f * * E •-
T r « * > t  €*»i h | »«****»•

M «b  u l» c ; a rr r e»* i Bi nek *y * * s
*■* t » r e ll*  **«•■«***• 

A m tt i tm  Surn?  R ef*. «M»* «**>
Efrf- Hpard “ *•*«*----

E<L>.oti Lite, EL, Hklvti. (<|UfUr.).| 
p, t^rlHird prftf* Cottar.).— .*—  
t ls k s  Eeirv « i«  » * .!* -* * • • * * +q Wf-h'biicii Light.,..**.»***-• 
W#*tens tlnloa Telem Up&r.l -,«■* •

P tr  Vfben ! B ooks dated .
Cent. Payable. jp a y t  in d usice.)

| April 19 Mob.30 to A p r. 11 
\Z  A p ril 0 Moll. 1-1 to Moll.24
1 April 1 MoU.lH to Apr. 1 ,
1 April 15 Meh.21 to A p r. 21 j
J**! April 1 ------------ to ---- ------------

8 April I : Moll.28 to Apr. 1

'■' l April 2 Moll 17 to Apr. 4
1 % April 15iApr. 1 to Apr. 15 
•2 April 1 M &.26 to Moll.31
1 April 1 Moh.23 to Apr. 1

20 Miir. 25; to —— — 1
I t ,  April 15 MoU.21 to  Mck.31

March 12. Sixty Days.

9rim « bankers' Btorllog bills on London.. 4 88 ®4 80%
4 § iV ® 4  «5
i  8 4 V «4  84%
5 131 left 18% j 
401i 8<3S>40% 1
95 ®95l 10 i

Documentary comm ercial..........................
Paris banker*' (franca).................................
Amsterdam (irniMera) bankers....... .—
Frankfort or Bremen (reiehmarke) b’kere

Demand.
® 4 88%

40343»40BJ6
95^bBW|6

United States Bonds.—Government, bonds s'roug. Sates 
at the Board include $258,000 4s. coup., 1925, at 123?£ to 
128% $20,000 4s,coup., 190?, at 118^ to 118^; $18,500 4s, 
reg.. 1007, at 111# to 111% $15,000 5s, reg., at 114% and 
$4 000 5s coup., at 114% The following are closing quota
tions :

Interest Mar,
Periods 6

Jfar.
8.

W AL.L S T R E E T , FR1MA ¥ . JMAR. 1 2 .1SH 7-S  F . M. 
T h e  M on ey  M a rk e t  a n d  F in a n c ia l  S itu a t io n .— O f the

outside influences affecting business in Wall Street the for
eign political situation has been the most prominent of the 
wee It It is generally understood that uncertainty aaito the 
outcome of the Cretan oontr iversy 1ms recently caused some 
liquidation of American securities by foreign holders, bur. 
it* that is true the effect is not perceptible in the Local 
market. The prospects of serious disturbance have dimin
ished as th- week advanced and under a growing belief that 
Cretan affairs will be amicably adjusted the European 
bourses have now hecorte more se<tied. , , ,

Among the developments of a domestic nature which at
tract' d attention was the announcement that a I’ro!^inS“ t 

\ financier has become newly interested m the Le
high Valiev Railroad Company. Sentiment m reg ard  to the 
anthracite securities lnscbangrdand in some cases quotations 
have advanced since this announcement was made, as it is 

id that the disastrous competition which 
has evicted in the anthracite coal industry will, in the near 
future, be checked and the whole business be put on a mgr° 
reasonable and substantial basis.

One of the featur* s of a dull market this week was the 
limited su p p ly  of offerings. A  modtst demand for almost 
any s.-curitv was quickly rtfleeted in higher quotations, 
which w as "generally not confined to the particular issues 
sought. There is a strong hope in all business cirohs that 
the c miner extra session of Congress will be brief; and a 
w id e -sp read  belief that when the tariff question is settled 
new activity may be expected in all departments.

The money market is showing a little life, owing to an in
creased  inquiry for loans. Bankers regard with favor a de- 
1,1'ind for currency, and especially for small bills at manufac
turing point-, as indicating a larger need for pay-roll pur-

y°Th'e open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from i 14 to 2 per cent. To-day’s rates on call were 1)4 to 2 
per cent" Prime commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday 
show ed an increase in bullion of £888,178 and the percent
age of reserve to liabilities was 54-85, against 52-96 last 

; the discount rate remains unchanged at 3 per cent 
The Bank of France shows a decrease of 837,000 francs 
in gold and 3,479.000 francs in silver.

1 be New York City Clearing-House banks in their statement 
of Mar, fi showed a decrease in the reserve held of $1,041,100 
and a surplus over the required reserve of $55,550,925, against 
$57,520,675 the previous week.

95.% * 95 hi*iu inn
113% '113 

*12314 *i23 q 
123%; 123 3 

*114 ."114 
114 % *114 

•103% *103%

2s.........................reg.
4a ,1907.............reg
4s, 1 9 0 7 .. . . . .  -oonp
4s, 1925............. rev.
4b, 1925..........coup.
5b, 1904..............reg.
5s,1904.......... ooup.
6s, oar’ey,’ 98 ..-rvg.
6b, onr’cy ,’99 ...reg .
4s, (Clier.)1897.reK.
4s, (Cher.U898.reg.
4b, ( C h e r . ) 1 8 9 9 . r e g . ____________________________

* This is the prtoe bid at the morning "Hard, no tale  waa made

United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury during 
the week.

Mar. Mar. [ Mar. Mar.
y. 10, | 11. 12.

* 95% * 95% * 95% * 95%
*111 1 111% 111*4

113% 113% 113% *113%
*123% *12S% -123% *123%
123% *123% 123% 123%
114% *114 , 114% *114%

*U 4 *114 *114 ‘ 111%
*103% *103% *103% *10313
*106n ‘ 106% *106% *106%
*100 *100 *100 *100
*100 *100 n o o *100
*100 *100 ‘ 100 *100

Dale. Receipts.

$
Mar. 6 3,399,080

“  8 2.757,473
“  9 2,097,162
“  10 3,037,796
«* 11 3,4 64,104
“  12 3,302,763

Total 18,058,383

Payments.

»
2,493,003
2,572,704
2,227,224
2,730,064

Hula n ett.
Com, Coin Oert's. Currency.

131,132,823 
131,174,525 
131,196,724 

* 131,151,672
3,580,552 131,132.7-14 
2.543,900 131,118,615

16,145.058 ...................

8
1,294,116 
1,421,43 b 
1,450,055; 
1,670,073 
1,753,814 
2,017,103

63,227,440
63,243,197
63,062.312
63.194,478
63,013,187
63,522,914

Coins.—Following are the current quotations in gold for 
c o id s :
Sovereigns---------$4. 86
Napoleons ......... 3 86
X  X  Keiehmaria, 4 74
25 Pesetas........... 4  77
Bpan. Dmibloons.15 55 
Mex. Doubloons.15 50

®$4 89
® 3 89 
® 4 78 
® 4 81 
®15 75 
®16 75

Fine silver b ars... — 63% 3> — 64%
Five Cranes........... — 93 ® — 95%
M exican dollars.. — 49%® — 50%
Peruvian sola.......— 45 ® — 46%
English s ilv e r .... 4 84 ® 4 88 
U. 8. trade dollars — 65® — 75

1897. 
Bar. 6.

D ijeren ’tfrom  
Prcv. week.

4 *
Capital................  59,772,700, ..............
Sort'U...................  74,888,1001 . . .  .
Loan* A- dlao’nt*. 502,061,800 Inc .4,452,100
C irculation........  10,406,200 Deo. 84,900
Not <> fepoatt* - . . . 1577,4 61,100; Inc .8 ,691,800
gntHoie ............  85.061,700|lne.l,12(>,800
U  gal tend e r r . . . .  114,860,500 Deo.2,161,900
F ra rrve  h e ld ..... 199.922,200 p e c .l ,  041,100 
Legal r. » « r t e . . . . 1144.365,275 tn c . 922,950

fterpltit, reaervf,t 55,556,925!Dec. 1,964,050

1896 
Mar. 7.

61,122,700
73.838,300

464,488,900
13.983,800

488,884,400
61,534,100
83,917,500

145,455,600
122,221,100

1895. 
Mar. 9.

62,622,700
72,328,800

489,329,200
12,113,500

527,969,900
67,224,000
87,557,100

154,781,100
131,992,475

23,23-1.500 22,788,625

Foreign Exchange.—Early in the week the market for 
foreign exchange was a little firmer than it had previously 
s,. i n, but owing to easier discount rates abroad and a limited 
il, mat'd, th" firmin ' - was not maintained.

The market was easy ou Wednesday ; allowed some hard
ening tendency on Thursday and closes dull but firm.

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 4 85}£@4 8 W4 ; deman , 4 87@4 87%  
cables, 4 87j4@4 M7%

The follow mg were the rates of domestic exchange on New 
York at the m der-mentioned cities to-day: Savannah, buying 
116 discount, selling par ; Charleston, buying par, selling <4 
premium ; New Orleans, bank, $1 00 premium ; commetoial, 
25c. per .0,000 discount; Chicago, 50c. per $ ,000 discount 5 
8 t, Louis, 25o. per $1,000 discount.

Fine' gold bars. . .  par ® H prem.

State and Bailroad Bomis.-Sales of State bonds at the 
Board include $12,500 Virginia fund, debt 2 3s of 1991 at 62% 
to 62%, $3,500 Virginia 6s deferred trust receipts, stamped, 
at 5 and $25,000 Tennessee settlement 3s at 79}£ to 80;

The market for railway bonds has been strong, and 
changes, although generally fractional, are in most oases to 
higher prices. The demand for Lake Shore bonds noted last 
week has continued, and quotations have further advanced. 
Lehizh Valley issues have come into prominence and are 
notably higher on the announcement that representatives 
of new- interests in the company have become identified with 
its financial management. Northern Pacific and Reading 
bonds have b. en among the strong and active features, in 
addition to the above the active list includes Atchison, Kan
sas Pacific, Missouri Kansas & Texas, St. Loms_ & Iron 
Mountain, Texas & Pacific, Urnon Pacific Chicago & 
Northern Pacific, Milwaukee & bt. Paul, North West., Rock 
Island Chicago & Eastern Illinois, Wabash, Erie, Chesapeake 
& Ohio, Southern Railway and Central of New Jersey bonds.

Bailroad and Miscellaneous Stock8 . - Although the vol 
um eof business has been exceptionally light m the stock 
market there is a general feeling that when any change oo- 
curs it will be for the better, and, except some weakness m a 
few cases for special reasons, the market has been firm with 
f e w  stocks being offered. Central of New Jersey has been 
one of the weak features, selling down to 92% on Tuesday, 
but has n-gained a part, of the loss. Manhattan Elevated 
sold off over 3 points on the announcement that the quar
terly dividend had been reduced to 1 per cent. On 1 hursday 
this stock was the most active on the list and advanced over 
I points Lake Shore and other Vanderbilt stocks have con
tinued firm on limited transactions, including sales of New 
York & Harlem for the first time in several years. Omaha 
common has ad vane d 4% points within the week, closing 
to-day at 80^, the highest m its history. The active railroad 
list shows a'net advance averaging about 1 point.

American Tobacco has been the prominent feature of the 
miscellaneous list and shows the result of man i pula non m a 
net advance of about 4 points. United States Rubber has 
been especially weak, the common and preferred haying de
clined 2% and 4% points respectively. Western Union was 
active to-day and closes at 85. a gain of 2% points from the 
l o w e s t  of the week. American Sugar has been usually dull 
and narrow, fluctuating over a range of less than 2  points. 
Other stocks in this list have been dull and featureless except 
some erratio movement of local gas shares.
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NEW YORK STOCK EXCHANGE—A C T IV E  STOCKS f o r  week ending M AR C H  12, and since JA N . 1, 1897.

HIGHEST AND LOWEST PRICES.

Saturday, 
Mar. 6.

Monday, 
Mar. 8.

Tuesday, 
Mar. 9.

Wednesday, 
Mar. 10.

Thursday, 
Mar. 11. !

Friday, 
Mar. 12.

12 1 2% 1178 1 2 % 117S 12 *1 1% 1 2% 12 12 12 12
22% 23% 2278 23% 22% 23% 22% 23% 23 23% 22% 23

**0 *4 "*s *4 **0 % **s % •% % **8 *4
*15 16 *15 16*4 *15 16% *15*9 16 16 16 *15*9 16*4
21*4 21*4 2 ( 2 1 % 20% 20*9 21 21 *20 21*9 *20 21*9

*54 54*9 *53 55 •53 55 *52 53*9 *52 54 *52*4 52%
47% *46 *9 48 *46*9 47% *46 47 46*9 47 47% 47%

93% 95 92% 94% 92% 94% 93 93=8 93*9 94% 94 95*9
*10*4 n % *10% 11*9 510% 10*4 §1 0 % 10*4 §9 % 9 % §10*9 10*9
17 17% 17*4 17% 17% 17% *17=8 17% 17*9 17*9 517% 17*9

*168 *167 171 •166% 170 *166 170 *106 171 *166 171
757e 7fi% 76% 767r 76% 77*6 76=8 77 76% 77=8 77 77=8

*43 45 *43 45 *43 45 *43 45 *43 45 *43 45
*95 98 *95 98 •95 98 *95 98 *95 98 ‘ 95 98
76% 767r 767g 77*4 7678 7 7 % 77% 77% 77% 7 7 % 77*4 77%

U 36U  136*4 136 136 §135% 136*4 §135*9 136% 136*4 136% 137 137
106 106% 106% 107% 107 107% 106% 107 106% 107% 107*4 108*4 

*153*«___
67 68 0713 68 67% 68=8 67% 68 68 68 67=8 68%
54*4 55% 5 5 % 50=8 55% 567s 55% 56=8 56*4 5 7 % 57*9 60%

140 140 139% 139%! 140% 140% ‘ 139 142*9 *138 143 5143 143
28 28 28 28% §277g 277e *27 29 28% 28% 28% 29%

*4*4 4% 4*9 4*9 4 % 4% 4*9 4*9 *4 4'% *4 4*9* 40 * 40 *10 40 *10 40 *10 40 *15 40
107=8 107% 108 1087« 108*4 109*0 *108 108% 108% 109% 109% 110*9

*154 154*9 154*9 154% 154*9 *154 155 5153% 153% *154 156
“10*9 11*9 •10*9 11=8 *10% 11% *10*9 n % '10*4 n %
§40 40 *40% 41*9 *40% 41% *40% 41*9 *40*4 41%

14% 14% '14 14% *14 14% 14 14*9 •14 14% *14 14%
33*4 3 3 % 33% 33*9 §33 33*9 *__. . . 34 §32*9 32*9 32% 32%

518 18

STOCKS.

A c t iv e  I t  I t .  S to c k * .
Atchison Topeka & Santa Fe. 

Do pref.
Atlantic A P a c ific ...................
Baltimore A Oliio.....................
Brooklyn Rapid Transit.........

*23 31 | *23
*120 123 *120

93*2 9 3 V  §94 
7*9 *6%

25 | 25
*6%
25

§17i«
68

31 1 
123 

94 
7*9 

25 
18 
69

1 7 V  ‘ 16
68 I *66

168*9 168*9 §16819 169 
46 49 1 §48 49
47% 48% 4850 493a
.......  *4|*......... *4

*23 31
'120 123
*93 94

*6 % 7*9
§24 24
*16 18 
*66*9 69 
169*g 169 V 
*46 49
48% 49*8

*......... *4

*23 
120 
*93
J 7 1**24 
*16 
*65*4 

§1687a 108 7e 
45 50
497b 49*8 
.......  *4

31
123
94

7*9
26
18
69

86*4 87 84% 87% 83 86% 83% 84 83% 85% 84% 85%
*106% 108 5107=8 107% 107*9 107*9 •107 108 •100% 103 §107*0 107*9

*95 98
*18 18% *18 19 *18 19 *18 20 •18 18% *18 19
*76 78 *77 79 *77 79 .7 7 79 §76 76 *70 79
*46 4 7 % *46 48 ‘ 46 48 *46 48 *46 48 *46 47
*12*9 13 13 13 *12*9 13 *12 13 1 2 7e 1 27h *12*9 13
30*9 30% 30*9 31 30=8 31% 30% 30% 31 31b. 31 31%
2 1 % 22*9 2 1 % 22 2 0 % 22*0 19% 21 20 2 0 % 20 2 0 %

*20*0 2 2 % ‘ 20*9 22 *20 2 2 % •20 22 *20 22*9 *20 22
* 37 * 37 * 37 * 37 • 37 * 37

96 97 96% 97*0 96% 97% 97% 97% 97*i 9 7% 97=8 99
*1 2 % 13*9 *12*9 13*9 512% 12*4 513% 1330 *12 13% *12 13%* 70 * 70 §64% 64% '65 70 *63 70 *65 70
*25 30 *25 29 *26 30 ‘ 27 29 28% 28*9 29 29

|175 175 *174 L75 5174 174% *174 175 *174 L75 §174 174
14*4 14% 14*9 14% 14*9 1 1 % 14*9 14% §14% 14% 14% 14%
*8 % 9 *8 % 9 •8 % 9 *8 % 9 •8 % 9 *8 % 9

•25 26 25*4 25% 25% 25*4 *25 25*9 *25*4 25% *25 25%
*14 15 *14 16 515% 15% *14 10 14*4 14% *14 In
527 27 526% 26% 27 27 528 28 26*9 26*9 26*4 26*4

13% 14 14 14 14% 14% 513% 14 14 14 13% 137e
36% 3 7 % 37% 3 7 % 37% 38% '37% 37% 37=8 38 37=8 37=r

*11 20 *11 20 *11 20 *11 20 *11 20 *11 20
43 43 541% 41*9 *42 44 *42 44 -42 44 541 42
24*9 24% 24% 25% 24% 25*9 25 25*4 25*4 25=8 25% 25%
13 13 12% 12% •1219 13 ‘ 12*9 12% *12*9 14 13 13

*45 50 *45 50 *45 50 *40 50 *46 50 *46 50
*116% 118 5116 116 *117% 118 *117 118 *117% 118 •117% 118

*55 62 *56 6 L •56 65 *56 02 *56 65 *56 61
5 5 5 5 '4 7e 5% 5 5 5 5 5*0 5 %

•39*9 40% *39=8 40% *3 9 % 40% 539 39 *3 9 % 40*9 40% 40%
14=8 14% 14% 14*9 14% 14% 14*4 14% 14*9 14*9 14% 14%

4 4 3% 3 % *3% 4 3 % 3 % *3=8 4 *3=8 4
510 10 *10*9 11 510 10 *10*4 11 •10*4 11 10% 10%
•18 23 •18 23 20 20 *18 23 *18 23 *18 23* 90 * ___ 90 *85 90 *85 90 * 90 §85 85

*116 118 5118 118 *116 119 *116 119 *116 119 *115 118
14% 14% 14% 14% 14% 14% *14% 14% 14% 14% 14% 147b

8%
27*9

9*8
67e

*1%
6*8

15%
* 1 %
*5*8

s 78
27%

9*8
7 | 
2*8 
6 *8 ' 

15%j 
2
6 *9 '

*12 13*4
*55*4 57 
13*4 13% 
33*9 33% 

116 116% 
104*9 104*9 

74*4 75 
105 10810% 10% 

76% 77 
152 152*9

34% 35*4 
24 24*9
91% 91*4 
*4*4 4%
25% 26 

*91 . . . .
159 159*9
*64 64%
10 10 
27% 28 
§8% 8*8 
59*8 59*9 *20*8 20% 

•72*9 73*9 
_8 3  83*4

9
28

9%
6%

* 1%
6 *4

10
2
6

•2

120
93
* 6 %

*24
*16
65*4

123
93

7*9
26
18
69

169% 170% 
•45 50
49*4 49*9 

......... *4

Central Paoiflo..........................
Chesapeake & Ohio.................
Chicago A A lton ......................
Chicago Burlington A Quincy 
Chicago A Eastern Illinois...

Do pref.
Chioago Milwaukee & St. Paul 

Do pref.
Chioago A Northwestern.......
_  . Do pref.
Chioago Rook Island A Pacific 
Chioago St. Paul Minn. A Om.

pref.
Cleve. Cincin. Chic. & St. L ... 

Do pref.
nbus Hooking VaL &Tol 

^ Do pref.
Delaware A Hudson................
DelawareLackawauna&West
Denver A Rio G rande............
_  Do pref.E r ie ..................................

Do 1st pref.
_  Do 2d pref.
Evansville A Terre Haute___
Great Northern, pref.............. .
Illinois C entra l...................... .
Iowa Central........................ ’  _

Do pref
Lake Erie & Western

Sales o f Range for  year 1897. 
the [On basis o f  100-share lots.

Week, I------------------------------------------ -
Shares. | Lowest. Highest.

4,663
8,821

140
617

1,120
31,739

90
1,956

100
46,205

11% Feb. 
21% Feb.

*4 Jan. 
14% Jan. 
18% Jan. 
54*9 Mar. 
44% Jan. 
92% Mar. 
11 Feb. 
16 *4 J an. 

§162 Feb. 
69% Jan.

58,977
1,103

12,367

23 31
120 123
§93% 93%

§6*9 6*9
§23 23
'1 6  18
*65*4 68*9 Do pref
17038 170=8!Lake Shore & Mich.Southern.
’ 45 50 i Long Island......................
49  4 9 %!Loutsville <fe Nashville. . . . I l l

....................|Louisv. Hew Albany & Cblo.
Do pref.

Michigan Central...............
Minneapolis <fc at. Loiiisl J it  

Do 1st pref
Do 2d pref.

Missouri Kansas & Texas____
Do pref.

Mobile & Ohio________
Nashv.ChattanoogaASLLooieNew E n glan d ...................
New York Central <St Hudson. 
New YorkOhloago & St. Louis 

D o 1st prof.
Do 2d pref.

Do
folk <S 

Do
Do

pref.
pref

ir.ctfs
pref.

Do pref., Tot. trust.etfs. 
a. & Heading all Inst. pd. 

PittsburgCinn. Cblo. & St. L . 
Do pref.

i Rio Grande W estern..............
j Koine Watertown & Ogdensb. 
St. Louis Alt. *  T. H.,tr.reots 
St. L. & San Ft., vot. tr. ot 

Do 1st pref.
D o 2d pref.

St. Louis Southwestern...........
Do pref.

Bt. Paul & D u lu t h . . . . . . . . . . . . .
Do pref.

8t. Paul Minn. &. M anitoba...
9%j

28%
93s
7is
2%
0 ‘S

10
2
0

1

27*9
*9
0 78

§1=8
6%

10
2

*5%

25*8 
9% 
6 78 
1=8 
038 

16 I 2 ! 
e%

9
27=8
'9%
*6%
‘ 1%
0*4

15%
•1=8
'5*8

0 i 27=8 
9%, 
7% 
2 *8 : 
6*4 

15%' 
2 ! 
6*9

9*8 9*8
27=8 27%
•9
7
1%

50*8
15*9

1%
*5*8
•1%

9*9

I%l
6%

15%
1%
6 *9
2*9

9%
27%
-9
7

* 1 %
6 *4

15*9
n %
*5 %
* 1 * 9

28%
9*4
7
2%
6%

15%
1%
C*9'

*12 13%' 12 12
§57 57V 57 58
13*4 14 | 13% 14*6 
33% 33% 34 34

116*6 117*6 115*9116*9 
§104% 104%' 104% 104% 

75% 77%' 77*4 78*4 
§105*9 105*9 §107*9 107*9 

10*9 10*9 10% 10%

I

76% 77*4 
153 153*9

35 35*4
24%
91

4%
26*4

*24*9 
91 
•4%
26 

•91 
159 159
63% 64 
10 

*28 
•8
59*4 20*6 
73 
82%

10
28*9

8 *9
60
20*4
73
83

77 77*9
151% 154 

34% 35*4 
24 24

§91 91
4% 4*4

26% 26%
*91 .........
160 160 

63% 63% 
9%

26%
*8
59*6 

}19%
§72%
82*9

9*9
27%

8 *9
60
19%
72%
83%

12 12 
57 57
13% 13% 

*33% 34 
115*4 H 6%  
104% 104% 
77*9 79 

107*9 107*9 
10*4 10*4 
76% 77*4 

152% 152% 
34*9 34% 

*24 24%
91*9 91*9 
*4*6 4%
26 26 

*91 . . . . .
160 101 

63% 63% 
9*4 9%

27*4 27*9 
8 8*e

59*6 59*9 
17*9 20 
69*9 72% 
82% 83*4

13*9
57*9
13%
34*6

*12 
*56 
13%
33%

115% 116% 
104% 105 

77*9 78% 
§106*9 106% 

*10*4 11 
76% 77*4 

153% 155 
34% 35*6 

§23*9 23*9 
§90% 91% 

*4*4 4%
26*6 20%

*91 .......
§161*9 162 

*63% 64 
9% 9%

27% 27*9 
*8 8% 
59*4 59% 
18*9 18% 
70*9 70*9 
83*4 83*9

13
57*9
13%
34%

*12 
*56 
13%
34*4 

115% 116% 
§105 105*9

78*4 79% 
108 108 
10% 10% 
77*4 77% 

155 157
34% 35% 

*23*9 24% 
91*9 91*9 
*4*6 4%
20% 26%

*91 .........
§161 161% 

*63*9 64 
9%

27*9 
•8*6 
59%
18 
68%
83*9

9%
28

8%
60*4
18%
70*9
85%

6,182
30,114

452
1,042
1,150
6,119

205
10

105
668

25

252
23

271
10

100
1,852

235
25,770

70,067
267

16
200

6,147
15,525

21,690
65
11

250
150

1,963
1,009

114
481

1,400
7,697
*131

22,725
300

§95 Jan. 
72% Jan. 

131 Jan. 
102*4 Jan. 
153 Jan. 

65% Feb. 
47 J an. 

133*9 Jan. 
26% Feb. 
73 Jan.

3*9 Feb. 
40 Jan. 

106*8 Jan.
151 Jan. 

10*9 Feb. 
40% Feb. 
14% Mar. 
32% Mar. 
19% Feb.

§24*9 Feb. 
120 Jan. 

92*9 Feb. 
6*9 Jan. 

25 jan . 
16 Jan. 
6 6 % Feb.

152 Jan. 
42*9 Jan. 
47% Jan.

*4 Jan. 
§1*4 Jan. 
6 3 Mar. 

106 Feb. 
90 Jan. 
18 Mar. 
78 Jan. 
46 Feb. 
12% Feb. 
26% Feb. 
19*4 Feb. 
20% Feb. 

§ 70 J an.

12%
25%

V
18
2 1 %
56
47%

103%
15
18*4

§170
78

Mar. 3 
Jan. 30 
Jan. 14 
Jan. 8 
Feb. 11 
Jan. 8 
Mar. 3 
Jan. 19 
Jan. 5 
Jan. 18 
Mar. 1 
Mar. 3

§98*9
77%

137
108%
155

70
60*4

140*9
30
73%
18
46

121%
157%

12*4
43%
15*4
35*9

18 21 
13,§24*9 
16
26 
27 
4

122
95 

8
27*4 

30! 18*2 
261 70% 

2 170% 
22 55

52*9
%

§1%
93

110*9
93
19%
79*2
48
14*9
31%
24%
22*9

25 §70

Feb. 3 
Mar. 4 
Mar. 12 
Mar. 12 
Feb. 20 
Jan. 16 
Mar. 12 
Mar. 9 
Jan. 18 
Jan. 4 
Jan. 8 
Jan. 21 
Jan. 6 
Jan. 18 
Jan. 19 
Feb. 1 
Jan. 18 
Jan. 18 
Jan. 15 
Feb. 13 
Feb. 5 
Jan. 22 
Jan. 16 
Jan. 20 
Jan. 18 
Jan. 20 
Mar. 11 
Jan. 8 
Jan. 19 
Jan. 11 
Jan. 4 
Mar. 2 
Jan. 5 
Mar. 2 
Jan. 29 
Jan. 18 
Jan. 30 
Jan. 18 
Jan. 18 
Jan. 18 
Jan. 12 
Jan. 25

92*9 Feb. 
11 Feb. 
70 Jan. 
24 Feb. 

160 Feb. 
14 Feb.
8 Jan. 

22% Jan. 
14*4 Mar. 
26*9 Mar. 
13 Jau. 
32% Jan. 

§15 Jan. 
37% Jan. 
23% Feb. 
12*9 Jan. 
50 Feb.

600
107
900
310
320
100

§116 Mar. 8

9*0 Southern,voting trust, oertif.
Do pref., voting trust, oert. 

Texas A P aoitic ..
Union Pacino trust receipts.. 
Uulon Paoitic Denver A Gulf. 
Wabash..

Do pref.
Wheeling & Lake Erie.

D o pref.
2*9 Wise. Cen. Co., voting tr. otfs. 

! m is c e l la n e o u ft  S to c k * .
American Cotton Oil Co.........

D o pref.
American Spirits Mfg. Co___

Do pref.
American Sugar Refining Co.

D o pref.
American Tobacco Co.

Do pref.
Bay State G a * ..........................
Chicago Gas Co., certs, o f dep. 
Consolidated Gas Company.. 
General E lectric Oo.
National Lead C o ...

Do pref.
N orth Amerloan Oo. . .
Paoiflo M all.................
Pipe Line Certificates..............
Pullman Palace Car Companj 
Silver Bullion Certificates.
Standard Rope A Twine_____
Tennessee Coal Iron <fe R R ... 
United States Leather Co.

Do pref.
United States Rubber Co.

Do pref.
Western Union Telegraph___

4% Jan. 
37 Jan. 
12% Jan. 

3*9 Feb. 
10 Jan. 
20 Jan. 

50 §85 Mar. 
45 114 Jan. 

1,590 13*9 Jau.
-------- 8% Mar.

26 Jan. 
8 % Jan. 
6*4 Jan. 
1% Mar. 
6*0 Jan. 

15% Jan. 
1 Feb. 

5*0 Feb. 
1% Mar.

99
13*9
70
30%

§178
15%

9%
26*9
14*4
28*4
16%
38*9

§17*9
45*9
28*0
14
50

Mar. 12 
Mar. 4 
Jan. 2 
Mar. 3 
Jan. 4 
Jan. 18 
Jan. 18 
Jan. 18 
Mar. 11 
Mar. 4 
Feb. 1 
Feb. 24 
Jan. 18 
Feb. 3 
Jan. 18 
Jan. 21 
Feb. 1

§119 Jan. 18

5%
40%
16

4%
11*9
22*9

§87
28 118

1,503
4,810

261
2,163

175
1,390
3,345

465
110

200 
439; 

5,740, 
2,1251 

90,123 
2,077 

96,817 
453 

2,740 
15,280 

7,031 
5,895 

414 
1,008 

266 
2,335

11% Feb. 
52% Feb. 
11% Jan. 
26 Jan. 

110 Jan. 
100*4 Jan.

67% Feb. 
100 Feb. 

10% Mar. 
73*4 Jan. 

136*9 Jan. 
32% Jan. 
21% Feb. 
88% Feb.

4*0 Feb. 
24 Jan.

1,083
21,000

1,435
4,281

320
6,961
4,807
1,455

19,230

152 Jan. 
63% Mar.

9*4 Mar. 
25 Feb. 

7*0 Feb. 
54 Feb. 
17*9 Mar. 
67% Feb. 
81 Feb.

15%
10
29%
10*4
10

2*9
7*0

17*0
6 *9

29
2*9

14%
58
14*9
34%

118%
105
79%

108
13%
79%

157
36*4
26%
92

5
26%

Feb 4 
Mar. 4 
Feb. 3 
Jan. 18 
Jan. 16 
Jan. 13 
Feb. 3 
Mar. 3 
Jan. 18 
Jan. 16 
Jan. 19 
Jan. 18 
Jan. 5 
Jan, 6 
Jan. 16 
Jan. 18 
Jan. 2 
Jan. 5 
Jan. 0
Jar. 16 
Mat , 9 
Jan 9 
Mar. 2 
Mar. 3 
Mar. 11 
Jan. 14 
Mar. 12 
Jan. 6 
Jan. 18 
Mar. 12 
Feb. 2 
Jan. 19 
Feb. 23 
Jan. 18 
Jan. 18

163
65*4
11%
31

9%
64
25*4
76%
86

Mar. 3 
Jan. 27 
Jan. 19 
Jan. 18 
Jan. 19 
Jan. 19 
Jan. 19 
Jan. 5 
Jan. 18

• These are bid and asked; **io sale made. § Less than 100 shares.
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VK*V V0 UK STOCK EXCHANGE IMtU'ES (Contlnuod) - INACTIVE STOCKS, f t  Indicates actual sales.)

tsm m Y M  BtOQMM, , 
l  Indiesuns unlisted.

M ar 12, Kati^e ($aUs) in  1897,

Bid, Ask. I.oirtlt. Highest.

lim ilro w d  Slot'll**
170 Feb. 170 Feb.170

t n u A G - r . . . : 1. ............................1 « 0 10 SI Jan. 1 0 % Jan.
24 25 23 Jan. 27 Jan.

BoMo's £  V . A ir  lift*  pref.. 10O 
BtUCiUo A  Fiit*burg.l0O 

iT e fc rrM  -  . . . . . . . .  . . . . . . . . .1 0 0

104 iloti 105 Jan, 105 Jan.
10% 20 20 Jan, 22*a Jan.

56 55 Feb. 58 Jan.
j!u ti Cedar Rapid « A Nor......... IOC ? i 70 Feb. 72 Feb. )

4 5 4% Jan. 5 Jan. ;
f % i L o r a i n  A  Wheel, pref. . . . .  106 40 50 10 Feb. 40*4 Mar. !

165 170 166 Feb. 168% Jan,
I  h- * %i oi trite & W l  lloditC... . . ..  100 8 u 8% Jan. 8% Feb.

56 so . . . .
3% juu.3% i% 3%  Feb.

jPrcf-®ire$ $*»•«.«*. *•*». •*••*■..100 
!• :» m  v ii le A  Te  rre U . p ref. . . . .  50

7 0 8 Jnn. 
30% Jan.

8 Jau. 
40% Jan.

P t, (t-tn-'i . . .  ......................... .100 30 Jan. 30 Jnn.
Oireett Itev A W tutera....... 30 40 . . . . . . . .

y»f H (‘ i-r* fm A ____ 100U 50
4 5 4% Jan. 5 Jan.
5 7 «  Feb. 0 Feb.

Kr&knU 4i I>m  U d if ie i , , .. .  *,..10€ 2% ■1 2 Fob. 3 Jan.
12 13% 27 Jnn. 28% Jan,

Keokuk A  W*»**n» .................. .100 SO 40 32 Feb. 
8 Jan.

32 Ft b. 
8% Jan.

Mexican National tr. etfs........ 100 i i % Jim . i % Jan.
164 165 163% Fib . 167 Jan.
298 2b5 Feb. 300 Mar.

N. Y. A '.Vcsteru.............. 100
O r .« .  Line A  t;.N.tr.rec.,«U pd. 100 
Pccrts 1 >. i star A  Evansville 100

*122 ........ 119 Jan, 
14% Jan.

122 Mar. 
16 Jau.

i% 2 1 % Mar. 2% Jan.
3 8 3% Feb. 3%  Feb.

m u -- F t  IV. a  CMe. guar---------100 163 170 163 Feb. 168 Feb.
Rcn*.*e!«cr A  Saratoga-----------------on
Rio Grande Western pref.......  IOC

178 186 180 Jan. 
40 Feb.

185 Jan. 
■10% Feb.

Toledo A  Ohio Central.............. 100 15 25 • •*.
Pref e rredL. . .  * .. ............ — 100 50 75 1 

5%
—

”  Preferred?..............- ................ 100

I s a o t i v b  St o c k s .
1 tndloatea unlisted.

J l ls r e l la n o o u *  M o c k * .
Adams Express.............................100
American Bank Note Co 1 . . .
American Coal..............................  25
Am erican Express....................... lo o
A tiier. Telegraph A  Cable......... 100
Brooklyn union Gas....................100
Brunswick C o m p a n y................. 100
Chic. Juno. B y . A  Stock Y a rd s .100 
Colorado Coal A  Iron D e ve l... 100
Colorado Fuel & I r o n . . . . ......... 100

Preferred.................................... 100
Col. A  Hook. 0oaltr.rote.allpd.100
Commercial Cable......... ..............100
Consol, Coal of M aryland......... 100
Detroit Gas.................................... 100
Edison Eleo. IU . of N. Y ............ 100
Edison Eleo. 111. of B ro o k lyn ..100 
Erie Telegraph A  Telephone ..100
Illinois Steel...................................100
Interior Conduit A  Tns....... . .. .1 0 0
Jeff. A  Clearf. C. A  t. pret.........100
Laotede Gas....................................100

Preferred..................................... 100
Maryland Coal, pref.....................100
Michigan-Peninsular Oar C o. . .  100

Preferred....................................100
Minnesota Iro n ...................  100
National Linseed Oil C o ..............100
National Starch Mfg. Co............100
New Central Coal..........................100
Ontario Silver M ining.................100
Pennsylvania Coal____________ 50
Quicksilver M ining ...................... 100

Preferred..................................... 100
Standard Gas, p r e f . l i ...... ........ 100
Tennessee Coal A  Iron, p re f... 100
Texas Pacific Land T ru s t......... 100
TJ. 8. Express.................................100

Mar. 12,

Bid. Ask.

143 152

108 10«
i U 3

87 80
197% 99%

%

% T ~
20% 22

90
4% 4%

150 172
33 40

J 106
101

135% 36

35 100
124 24%
178
40 60

. . . . . .
“s o "

12*a 13%
4 7
5*8 5%

10 11
315

1 3
____ 10
108 110

'38*' " i o "
1100 101

R ange (sa lts ) in  1897.

Luwr.st.

147% Feb.

125 "jin , 
109% Jan. 

85%  Jan. 
85 Jan. 

%  Jan. 
103 Feb.

%  J »a , 
2 0 Q Feb. 
75 Feb. 

1 Jan.

35 "F e b . 
20 Jan. 

101% Ja n. 
97 Feb. 
64% Jan. 
31% Jan.

22% Jau. 
71% Feb.

12 " T a n , 
50 Jan. 
■12 Feb. 
12 Mar.

Jan.
Jan.

10 Mar,

1% Jan. 
11% Jan.

70 Jan.

37 Feb. 
97 Jan.

Highest,

155 Jan.

125 Jnn. 
113 Mar. 

91 % Jan. 
99%  Mar. 

%  Jan. 
104 Mar. 

1 Jan. 
27 Jan, 
75 Feb. 

4 %  Jan .

37% Jan. 
2ft Jan. 

106 Mar. 
100 Mar. 

67 Jan. 
42 Jan,

25 Jan. 
78 Mar.

12 Jan. 
52 Feb. 
51 Jan, 
15 Jan. 

5 Jan. 
5 Jan. 

10% Jan.

l% J a n .  
11% Jan . 

108 Feb. 
70 Jan.

40 'T a n .  
101% Mar,

* No price Frid ay i latest price this week, 1 Actual sales.

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  B O N D S .U A S C II 12.

S E C U R IT IE S

Al»bam *~Class A , * to 5 ........ 1906
Class B. 5 s ........... ...................1906
Class 0, i s ................................ 1006
Carreaov landing i s . . ......... 1920

Arkansas — 6s, f and.Ho!. 1899-1000 
do. Non-Holford 

Ts, Arkansas C entral S B  . .
Lout Man a— 7 s.ooas_________ *314

Stamped 4s....... ...................
J*»-w eonois. fte.. . . . . . . . . . . . .

Bid Ask.

.......

SECU R ITIES* Bid. Ask. S E C U R IT IE S .

104%
104%

Of.
94

MiBRomi— Fu n d -------------- 1894*1895
North Carolina— 6s, old...........J A J

Funding act............................1900
New bonds, J A J .........1892-1898

102tfi
122J->
105

Tennessee— 168, o ld .. . . .  1892-1898 
6s, new bonds .*— -.1892-8-1900

do new series................1914
Compromise, 3-4-5 6 s ........ 1912
3 a . . . . .........................................1913

......... ......... Special tax, Class I ....................... Redemption 4s. . . — — 1907 
do A1*.?............ ....1913

68 ...........................................1919 Penitentiary 4% s..................1913

97
South Carolina— 4%s, 20-40..1933 

6e,non-fund .......................... 1888 __...
Virginia funded debt, 2-38...1991 

6s, deferred Cat rec’ts, stamped

B id Ask,

78 *79*’

62

New York City Bank Statement for the week ending 
M a rc h  G. 1897. W e  o m it  tw o  c ip h e r s  ( 0 0 )  i n  a ll  ca ses .

iUSKS i [
tOOs omitted.,’ | Capiiul: Surpl’s  Loans. Specie.

S m t  o f New York, j$2,000,0 
Maahaitma Ct)........ 2,060,0
Mertshnat**....-.,.. J  2,000,0
Me-dmaics#’ ••— ........ 2,000,0
Am or
PheUlX................... *■
C U T........... r  —
Trades mca**,.. . . . . . .
Chemical.. . . . . . . . . . .
Merchants* Mxch'ge
Gallatin......  . . . . . . . .
Butcher#* A. Prortra’ 
Me*: hamica* £  Trail's 
Greenwich.. . . . . . . . . .
Leather M anufac’rs. 
fterejBth...,.. . . . . . . . .
Stale of New York. 
American Exchange 
Commerce .*•* 
Broadway.....
MercantSft..a. 
Pacific__. . . . .

1,500,0 
1,000,0 
1, 000,0 

750, o;
300, Oj 
600,01 1,000,0: 
300.0,

$1,010,OS
2.146.2
3.048.2 
2,209,4
2.508.1

$2,840,0 SI

JLegal*. Deposits,

0 $13,170,0A 3 1 it AKA A

ATrad*rai

K»*t H irer__
Fourth .......
CtXRlAi.., -A
Nljftlh.............
Flraf..*,.*. ...
Third...... . . .
N, Y. N*‘T E i
M^wwty.........
Kffw York Cm tA j..
Qrrm.Mi A.mrnr
€?h***,. »*, •
Fifth A tent's**

WtMs JvXCtili
tl sited
Lineol® .............. . .
@*<r6*id...... .
Fifth......... ..
Hft&fcof 111* M*drop..
W m  Hde.— .... I
H«*W*rd.. *••*
Bitth.........
FJriit jiat. B*k
N*t. Ur/los B*ok ...

snk..
H.Y.FTfM.EK b*sr« !

5.000. 01.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0 

, 700,0 
1*000.0

500.0 
600,0:
600.0
000,01,000,0! 

1,000,0 1,000,0
300.0.

1.500.02,000,0
250.0

3.200.0
1,000,0

800.0
750.0
500.01,000,0
260.0 2oo, o: 
760,0! 600,0: 
100,0! 
200,0: 200,0:
600.0. ! 
100,OJ 200.0'

2, 100,0
1,200,0!

1 .000,0

1.767.1
6.071.1 

3 6.395,0
2.056.0 
2,(332,2
2.396.0
5.688.4
3.584.0
8.193.4
4.914.7 
1,694*0

2.8.435.0
25.277.0

1.197.1
21.030.0 
8*224,0
4.808.0 3,620,7!
8.543.1 
1,395,6 2.872,0, 
2,606,3
3.708.8 

18,084,3
7,376,7!2.412.9
2.904.9 0,116,1 6,502,8 
9,701*7 
Lg fC S  
4,084,7i 2,202,0:
6.385.0
1.608.0 

12,364,8:

' 2,596,0- 16,250,0 
2,136,9. 16,822,2 
1,423,0 8,645,0
4,324,71 22,790.9

___ u, 002,0 3,537,0
6,020,6; 10.244,5 35,544,1

214.5 342,41 2,242.6
4,284,8 3,693,8; 24,903,4

853.5 455,0 5,105,9
802.4 1,715,7 6,439,3
149.7 152.5
290.0 230,0
104.9 215,4
819,2! 054,0
252,8! 374,5
159.5 657,4

2.481.0 5,615,0
2,611,3: 6,72(3,3

712.9 590,4
748.0 2,279,0
429,3 641,5

2,299,5 2,307,5
581.6 1,507,6
286,5 576,7
908.8 1,534,7

5.164.1 5,645,2
200.9 508,0
508,8 423,0
219.1 635.0
640.0 1,126,2
429,3: 553,2

1i57,'o| 1*610’2
148.1 283,4 ____ _

3,226,0 4,202.0 25,000,0
7,915,6: 5447,4 34,421,4

355.2 261,0 1,208,9
2,737,3: 4,952,4 23,716,0
1.088,0: 1,043,o: 9,731,0

845,0 1225.0 0,005,0
---------  758,7! 4,120,"

New York City, Boston and Philadelphia Banks:

377.0
3.572.5
1.517.6 

144,8
418.0
703,5245.2 

4,141,1 3,233,0232,4 
5 8i, 2;952.8
904.8
810.2
213.0 
828,7!
202.0

3,017,9 23,702,8 
1,554,8 10,344,1

210.8 1,323,4
303,0 3,061,0
851.8 8,292,8
430.8 2,611,5 

0,902,0 23,119,2
up413,5
982.9 

3,109.8
684.9 
399*81,308.2457,01

018,1)
10 M *2,41

5.1

. » .>
170.0 343,0 
841,1!
012*011,716,0 243.2
649.1

8,213.2
3.022.6 
3,750,9 
0,940,8 
0,542,2 
4,(507,7
1.790.7 
6,280,5
2.373.0
8.587.0
1.475.0

6,090,5 14,037,5
1.419.1 0,175,0
1.762.2 11,153.1

520.6 2,670.5
299,0 3,119,0

Total.* **•**».*.- 59,772.7 74*888*1 '592,061,8 i

Ba n k s .

N. Y S
F eb. 13., “ 20.. 

“  27...
Mar, 6., 

BOS.* 
F o b .2 0 „  

“  27.. 
Mar. 0.. 
P hi Ja. * 
Feb. 20..

“ 27.. 
M ar. 6

Capital 4 i 
Surplus. J L oam .

8 600,807,71 
■ '"0,8 403,747.8

Ltfjali.

. * 7

69.351.81175.270.0
69.351.8.175.661.0 
69,351,8! 177,348,0

35.208.0 103,197,0 
35,203,0; 103,340,0 
35,263,0! 104,485,0

'80,192,5)113,464,5 
82,817,0'118,010,0 
83,940,91117,022,4 
186*001,7 114,860,5,

10,569,01 9,545,0
10,569,0: 8,602,0
10,431,0.1 8,381,0

40.180.0
39.033.0
40.026.0

Deposits.-* i OircTn
$“

568.075.1 18,723,5 
672,070,6 10,613,4
573.769.3110.491.1
577.461.1 16,406,2

165.495.0
103.422.0
168.784.0

9.501.0
9.507.0
9.498.0

113.5.30.0 0,882,0 61,575,3
114.280.0 0,820,0 49,690,5
114.763.0 6,800,0; 80,800,1.

Clearings

$™
460,825,0
535.125.4
446.462.4
577.757.4

85,025,9
71.206.2
99,595,8

* W e om it tw o ciphers in  all these Jlgu__
t  Including for Boston and Philadelphia the item “due to other banks” .
Miscellaneous and Unlisted Bonds:

Miscellaneous Bonds.
Oh. Jun. A  S. Yds.— CoLt.g.,58 
Colorado O A I .  lat cons.Ha.g.
Col. O. A  I. Devel. go. 5s......
Colorado Fuel A  I .— Gen. 5s. 
Col. A  Hook. Coal A I . — 6a, g. 
Cons.GasCo.,CUlo.— latgn-ss 
De Bardeleben C. A  I .— g. 6s.
Det. Gas eon. lat 5 .................
Edison Bleo. 111. Co.— lat 5s..

Do. of Bkiyn., 1st 5s.. 
Eqnlt. « . -L „ N . Y.,cona. g.5s. 
Eqnltable S. A  F . - la t  (Is. ... 
Erie Teleg. A  Telep. 6s, g .... 
Henderson Brldga— lat g.6a.
Illinois Steel deb. 5a ...........

Non-conv. deb. 5s ...............
lu t. Cond. A  Ins. deb. 8a.

•108 b. 
04 b.

sTa.
'87%b.

71%b. 
I l l  a. 
110%b.

*99%b. 
101 b. 

*106 b.

M lsoellancoos Banda.
Jeff. A  Clear. C. A  I. lat g. 5s

2dg. 6s ................. . .. .
Manhat, Beach H . A  L . g. 4s. 
Metropol. Tel. A  Tel. 1st 5a..
Mtoh.-P0nlH, Car 1st 6 s .......
Mntnal Union Teleg.— Os, g.. 
Nat. Starch Mfg. 1st 6a------
N.Y. A  N. J. Telep. gen. 6a..
| J  ' . tT| l ' ■

Co., Chicago...... 5 2d g.
Northwestern Telegraph— ?* 
pcopiehi Gas A  C. 11st g, 8s.

1 at con s . g . 8 s -----
S outh  Y u b a  W a le r -C o n , 8s. 
Standard H ope A  T .—In o . 6s. 
S u n day  Creak Coal 1st g  6a. 
W estern  U nion T e leg .—T s ...  
W h e e l.L .B .A  P itts. Coal IstSs

07 %b 
77%b

102 b.

110 b 
108 a. 
104 b.

• 25348. 
i07%b.

NOTE.—1“i ’ U ndloates p r ice  M 4 ; “ a "  p rloe  Hiked. * L a test p r ice  th is  w eek .

Bank Stock List—Latest prices. (fNew stock. *Not Listed.
B A N K S . Bid. Ask.

Liberty*.......
Lincoln........
Manhattan... : 
Market* Fill 1 
Mechanics’ .. 
M ’otaa’ ATrg ' 
Mercantile... 
Merchant.’ 
Morcb't. Ex. . 
Metropol'a... 
Mt, Morris, -
Nassau..........
:N. A m s'dam . 
;N cw  Y o r k . . .  ' 
IN, V . C o 'n ty  I

680
155

230

105
136

142

230

B A N K S ,
N.Y. Nat. Ex 
N inth ........
19th Ward..
N. America.
Oriental__ _
Paeiilo.. . . . .
Park............
People’a......
Phenix......
Pla&a*....... .
Prod. Ex,*...
Reptib lie.... 
Seaboard....
Second ........
Seventh,
Shoe & Le’th 

of N.Y.
Th ird ...........
Tradeatn'n's.
12th W ard*. 
Union . . . . . . J200
Union Sq,*.. 175 
T n 'd  St ar ea. 175 
Yorkville*.,. 170
Wester a...... '114
West Side... 275

Bid. Ask,

100
135
170*
260200
1.04
185
120
150
109
425

*88114
95

145200
270" 
240 
110

126
160
175

96
III
135”

200
120**
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BOSTON, PHILA. DEL PHI A AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
1 Indicates unlisted.

A toll. T. & 8. F e.{Boston). 100 
Atlantio & Pac. ** 100
Ba.timore & Ohio (Balt.). 100 
Balt. City Pass’ger “  25
Baltimore Traction “  25
Baltimore Trao’nII (Phil.). 25 
Boston & Albany (Boston). 100
Boston & Lowell 
Boston & Maine. 
Central o f Mass..

Preferred.........
Chic.Bur.& Quin. 
Chic. Mil. A St. P. 
Choc.O&G.vot.t.c 
Cit. 8t.Ry.of Indli

S h a re  P r ic e s  — n o t  P e r  C e n t u m  P r i c e s .

100 
"  100 
“  100 
“  100 
«  100

(Phil.). 100 
«  50

100
Fitchburg pre f..(Boston). 100 
Lehigh V alley.. (Phila.). 50 
M etropornTrac.il “  100
Mexican Cent’ l (Boston). 100
New England__ ** 100

P referred........  “  100
Northern Central (B a l .) . 50 
Northern Pacific (Phila.) 100 

Preferred *' 100
Old Colony....... (Boston) 100
Pennsylvania ...(P h ila ,). 50 
Phil. A Reading.! “  50
Philadelph. Trac. “  50
Union Pacific.. . (B oston).100 
Union T raction..(Phila.). 50 

• M isce llan eou s S to c k s .
Am.Sug’ r Refin.H (Boston)----

Preferred........
Bell Telephone..
Bo it. A Montana.
Butte A Boston.t 
Calumet A Heola
Canton C o .......... (Balt.). 100
Consolidated Gas ** 100
£  iec.Stor. Bat’yH (Phila.). 100 

Preferred U "  100
Erie Telephone.(Bouton). 100 
General Electric. “  100

Preferred......... 100
Illinois S tee l. . . .  “  100
LansonStoreSer, “  50
Lehi’hCoal&Nav. (IM ia .) 50 
N. E.Telephone (Boston). 100 
Pa. Heat, L. A Po w (Phila.) 
Unit’d Gas Imp.If “  50
Weisbach Light ii "  b
West End Land.. ( Boston)

* Bid and asked prices; no

100
25
25
25

Sales

Saturday, 
Mar. 6.

Monday, 
Mar. 8

Tuesday, 
Mar. 9.

Wednesday, 
Mar. 10.

Thursday, 
Mar. 11.

Friday, 
Mar. 12.

o f the 
Week, 

Shares.

12 12% 12% 12% *11% 12 12% 12% n % n % *11% 12 423
*% %

*14% *15% 16 *16 17
60 60 60 60 60 60 60 60 *60 60% 60% 855
18% 18% 18% 18% 18% 1S% 18% 18% *18% 18% *18% 18% 819

____ 18% 18% ___ 18% 18% 18% 18% *18 18% 386
217 217 215 215 215 215 215 215 215 215 215 215 63
212 212 *212 213 *212 213 213 213 ‘212 213 ‘ 212 213 20
162% 162% 161%162 161% 161% 160 160 ‘ 160 160 160 46

10 10 *10 10% *10 10% *10 11 *10 10% *10 11 20
‘ 56 58 *56 58 *56 58 *56 58 *56 58 ‘ 56 58
75% 76% 76% 76% 76% 77% 77 77 77 77% 77% 77% 4,422
76% 76% 77 77% 77 77% 77% 77% 77% 77% 77% 77% 6,800

8% 8 8 *8 3 8 *8 8 8% 400
18 18 18 18 *......... 13 160
93 93 4t 92% 93% 92% 923* 92% 92% 93 93% 93% 93% 91
23% 24% 23% 26% 25 26% 26 26% 23 26% 25% 26% 17,377

107% 107% *107 108 100
8% 8% 8% 8% *8% 9% 8% 8% *3% 9 *8% 9 405

*37 40
* 60 597q 59% * 60 k 60 *57 60 *57 60 100

*70 ’ 70 *70 *70 *70 72
14 14 ‘ 14% 14% 14 14 *13% 14 14 14 13% 14 1,079
37 37% 37% 37% 37% 37% 37% 37% 37% 37% *37% 37% 1,018

180 180 179% 179% *179% 180 180 180 t*180 1793* 180 24
52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 53 1,630

123le 12% 1238121116 127,«12ll,„ 12%12Ulb 12l l i« 12% 1 2 U j-i2 i3 lfl 15,051
72 72% 72 72 72 72 71% 713! 71% 72 71% 71% 2,190
*6% 7 *6% 7% *6% 7% ‘ 8% 7% *6% 7% *7 7%
13 13% 12% 13% 12% 12% 1238 12% 12% 12% 1238 12% 9,727

116% 116% 116% 117% 115% 116% 115% 116 116% 116% 116% 116% 8,475
104% 101% ‘ 104% 105 104% 105 104% 104% 105 105 105 105% 537
224 224 s 224 224% »223 22 4 224 224 224 224 223 223 196
119% 120% 120% 121% 120 122 120% 121 121% 121% 1213a 122% 7,390

16% 16% 16% 16% 16% 17 1638 16% 16% 1 6 \ 16% 16% 13,768
375 375 *375 380 *375 330 ‘ 375 380 380 380 *375 380 17

*66% 67 *66% *66 70
* 62% 62 62 62 62 62 62 60% 61% 61% 61% 417

*26 27
29 29 *28 29 70

66 66 66% 66% 66 6 6 1, *66 68% 66 66 66 66% 461
35% 35% *35 35% 31% 34% *34% 31% 35% 35% 35 35 278

*77 80 *77 80 *77 80 76 76 *77 80 *75 77 5
'36 37 35% 35% *35% 37 *35% 36% *35% 37 35% 35% 210
22 22 22 22 *21 22 *21% 22 *21% 22 *21% 22 170

*39 40 *39 40 39% 39% *39 41 39% 39% 39 39 63
102 102 102 102 102 102 102 102 *____ 102% 102 102 211

14% 14% 14% 144 14% 14% 14% 14* 14% 14% 1,699
73% 73% ___ _____ 73% 73% 73% 7378 73% 73% 73% 73% 247

43% 43% 43% 43% 44 44 150
2% 2% *2 2% *2% 2% *2% 2% *2% 2% *2% 2% 625

sale was m ade. t Trust receipts. t Trust

Range o f sales in  1897.

Lowest.
115s Feb. 
15 Feb. 
14% Feb. 
59*9 Jan.
17 Jan. 
17i8 Jan.

209 Jan. 
205 Jan. 
159% Feb. 

10 Feb. 
57 Jan. 
691$ Jan. 
73 Jan. 

7% Jan.
18 Feb. 
91 Jan. 
20i8 Feb.

106 Mar. 
7% Jan. 

37% Jan. 
57 Feb. 
67i8 Jan. 
13i8 Jan. 
33i8 Jan. 

176% Jan.
51% Jao. 

1H 3,6Feb. 
66% Jan. 

6 Mi Jan. 
8% Jan.

110 Jan. 
100% Jan. 
205% Jan. 4 

94% Jan. 2 
6 Jan. 11 

326 Jan. 2 
60 Jan. 8 
60% Feb. 24 
25% Feb. 23 
27% Feb. 15 

i 64% Jan. 4
73
30
39

Feb. 18 
Feb. 13 
Jan. 6 
Feb. 24 

01% Jan. 2 
13% Jan. 5 
71 Jan. 6 
40 Feb. 15 

1% Jan. 5

Highesi
12% 
37% 
17% 
62% 
18% 
18% 

217 
213 
166 
11 
58 
78 
77% 
8% 

25% 
93% 
3078 

110% 
9% 

37% 
61% 
70 
16% 
39 

180 
53 
14 
74 

9
13%

Mar. 3 
Jan. 13 
Jan. 8 
J an. 4 
Feb. 17 
Feb. 17 
Mar. 4 
Mar. 10 
Jan. 18 
Jan. 20 
Mar. 3 
Mar. 4 
Mar. 3 
Feb. 5 
Jan. 20 
Mar. 6 
Jan. 2 
Jan. 5 
Jan. 30 
Jan. 19 
Jan. 7 
Feb. 15 
Feb. 1 
Feb. 1 
Mar. 1 
Mar. 12 
Jan. 18 
Mar. 4 
Jan. 7 
Mar. 3

118% Mar. 3 
105% Mar. 12 
227% Feb. 20 
124% Mar. 1 

17% Mar. 3 
390 Mar. 1 

67% Feb. 6 
62% Jan. 15 
3 1 Feb. 1 
33 Jan. 29 
67% Feb. 24 
36% Feb. 2 
78 Jan. 20 
41% Jao. 18 
23% Feb. 1 
42 Jan. 14 

103 Jan. 26 
15 Jan. 22 
74% Feb. 3 
47 Jan. 12 

2% Feb. 9 
paid.

Inactive Stocks.
Prices of March 12.

At-anta & Charlotte (Ball.). 100 
Boston A Providence (Boston). 100 
Ca nden A Atlantio pf. (Phila. ) . 50
Catawissa___ . . . . . . . .  “  50

ist preferred . . . . . . .  “  50
C eatralO hio.................  (Balt.) 50
Chicago A West Mich. (Boston). 100 
Coonecticut A Pass.. •* 100
Coineoticut River . . .  “  100
Coaeol. Tract.of N.J.1i(PAUo.).100 
Delaware ABoundBr. "  100
Flint A Pere M arq...( Boston). 100

Preferred ...................  “  100
HertonviUe Passeng. (Phila.). 50

Preferred 11.................. “  50
Hunt. A Broad T op... u 50

preferred..................... “  50
Kan. C’y Ft.8. A Mem. (Boston) . 100

Preferred..................... “  100
Li:tle Schuylkill.........(Phila.). 50,
Maine Central.......... (Boston) 100
Mine Hill & 8.Haven.fPAtfa.L 50 
Nesquehoning V a l. . .  “  50
North American C o.. “  100
North Pennsylvania. ** 50
Or.8h. Line all asst, pdf Bos ton). 100 
Pennsylvania AN. W. (Phila,). 50 
Phiiadel. A E r ie .. . . . .  tl 50
R u :a n d ...................... (B oston).100

Prererred..................... “  100
Southern....................... (Ball.) .100

Preferred..................... “  100
W est End.................(Boston) . 50

Preferred ....................  “  50
United Cos. o f N. J ..  (P hila .).100
We «t Jersey................... “  50
West Jersey A Atlan. “  50
Western N.Y. A Penn “  100
Wisconsin Central. . . (Boston). 100

Preferred....................  “  100
Woro’sLNash.ARoch. “  100

MISCELLANEOUS.,
A'loaezM in’g.aasfcpdf'itoston.). 25

25
50
10
10
25
25

5
25
25

100

Atlantic Mining 
Bay State G a s H ...... “
B oston Land.................  11
Csntennia) M ining... “
Fort Wayne Elect.II.. “
Franklin Mining.......  "
Frenchm’n's Bay L’d . u
Keirsarge M ining.,.. “
Osceola Mining.. . . . . .  **
Pullman Palace Car. M
Peansyivania Steel.. (PAtfa.).lOO

Preferred U.............. «  100
Q iinoy Mining.......... , Boston). 25
Tamarack M ining.... “
Water Power.............  “
W ustlngh. Elec. A M .. M

pref., cumulative. ••
Bonds— Boston.

At. Top. A 8. F. general g. is , 1995 
Adjustment g. 4s, 1995.

Bos on United Gas 1st 5s,

25
100

50
50

Bid Ask

92
262 265

50
30

5 8
147 149
240 250

28 29
165

10 12
31 33
51 51%

62
18
49 50

5 10
30 40

54
120 122

57% 58
53% 54%
91%
15 16
25 35
20

% 1
25 40

73% 74
91% 92

245% 246

2% 2%
2 2%
3 10

112 120

% 1
20% 21

5% 5%
4 4%
8% 8%

HI 1
10% 11

% %
18 18%
31 31%

161 162
25
70

110 110%
120 121

% 1
24 24%
51 52

480 80%
540% 47
581 82

Bonds.
Boston United Gas, 2d m. 5 s ..1939 l 
Burl. A Mo. River Exempt 6s, JAJ < 

Non-exempt 6s.........1918,

2d mort. 6 s ................ 1918, JADlj
Debenture 6s............. 1896, J&D ,:

Chio. BurLAQuinoy 4 s 1922, FAAi 
Iowa Division 4 s .....1 9 1 9 , AAO j 

_hlo.AW.Mich. gen. 5s, 1921, JAD 
Consol, o f Vermont, 58.1913, JAJ 
Current River, 1st, 5s.. 1927, AAO 
Det. Lane. AN or’n M. 7s. 1907, JAJ 
Eastern 1st mort 6 g .l906 .M A 8.. 
Free,Elk. AM.V., 1st,6s.l933, end.

Unstamped, 1st, 6s, 1933............
K.C. C.&Spring.,1st,5g.,1925,A&O 
K O . F .8 .A M . con. 6s, 1928, MAN 
K.C. Mem. A Bir.,1st,2s,1927, MAS
K. C. 8t. Jo. AC. B .,7 s .. 1907, JAJ
L. Rock A Ft 8., 1st,7s.. 1905, JAJ 
Louis.,Ev.&8t.L.,1st,6g.l926, A&O

2m., 5—6 g ................ 1936, AAO
Mar. H. A Ont., 6s....... 1925, AAO
Mexican Central,4 g . . . l 9 1 i ,  JAJ 

1st oonsol.inoomes, 2 g, non-oum. 
2d consol, incomes. 3s, non-oum. 

N. Y. A N.Eng,, 1st, 7s,1905, JAJ' 
1st mort. 6 s . . . . . . .  ....1905 , JAJ

Ogden. &L.C., Con.6s...1920,A&O
Inc. 6s............................... . . ..1 9 2 0

Ru tland, 1st,6s..........  1902,MAN
2d, 5s............... ...........1898,FAA

Buffalo Ry. con. 1st, 5b.......... 1931
CatawlsBa, M., 7 s ......1 9 0 0 , FAA
Choc. Okla. A Gull, prior lien 6b.. 
Citizens’ 8t.Ry.oI Ind.,oon.58.1933 
Columb. 8t. R y„ 1st, con. 5s.

General m ort. 4%s, g .l924 ,Q — 
Lehigh Val.Coal 1st 5s,g. 1933,J 3

Paterson Railway, consol. 6b.

Consol. 6s, 0 
Consol. 5s, r ..

Pa. A N . Y. Canal, 7 s ...

Bid. Ask.

5 65 63
{117 118
5107 108
§ 97 99
yl04 1 0 4 % :
} 99 99%'
| 94 95
? 97 99
§ 55 57
§ 55 58
$ 50 60
* 55 60
5119 120
5128 ........
} 127 ........  ]
§ 50 60
5 80 82 1
* 67 69
5120 121
§_89 90
§100 103
4 85 88
§107 108
{  67 68

17 18
8 8%

5120 120%
§113% 114 1
5 80 83
j ........ 15
5105% 106
4 98 100
106
108%

.........
.......  <

110
75 |'

94 93 L
102

89% 90
120
105% .........

74% 74%
118% .........
115 115%
107 108
n o 111
103%
103 ........

94 95
104%
131 1____
114
108
112%
......... 1120
130
118

r 118
> ........
) a — .........

Bonds,

Gen. mort., 4 g . . . . . . . 1920, AAO
>hlla A Read, new 4 g „  1958, JAJ 
1st pref. lnoome, 5 g, 1958, Feb 1 
2d pref. lnoome, 5 g, 1958, Feb. 1 
3d pref. lnoome, 5 g ,1958,Feb. 1
2d, os........................... 1933, AAO
Consol, mort. 7s........1911, JAD
Consol, mort. 6 g . . . ...1 9 1 1 , JAD
Im provem ents. 6 g ., 1897, AAO 
Con. M.,5 g..stamped,1922,MAN 
Terminal os, g . .„ . .1 9 4 1 ,  Q.—F.

, JAJ

E lton . A impt. 6 s . . . .1901, MAS
No. Balt. Dlv., 5s....... 1942, JAD

laltlmore A Ohio 4 g., 1935, AAO
Pitts. A Conn., 5 g___1925. FAA
Staten Island, 2d, 5 g.1926, JAJ 
Reoeivers’ oertifloates, 6s..JA D
Do. Maryland Construo., 5 s____
Do. Pittsb. A Connells., 5s..J& J

Bid. Ask
9796%

93 .........
118% 119 
104%|l05% 
815s1 82 
45%| 45% 
34 ........

.1922, J&J

6s................... - ............ 1904, J&J
Series A , 5s....... ..........1926, J&J
4% s............................... 1925, A&O

-Mtts. & Counelis. 1st7s. 1898, J&J
SoQthern, 1st 5s.............1994, J&J
Virginia Mid., 1st 6 s . .. 1906, M&8

2d Series, 6s..................1911 M&B
3d Series, 6s....... . . . . .1 9 1 6 , M&S
4th Series, 3-4-5s....... 1921, M&8
5th Series, 5s.............. 1926, M&S

West Va C.& P. let, 6 g .1911, J&J 
“  . Col. & Aug., 6 s . . l9 i0 ,  J&D 

MISCELLANEOUS. 
Baltimore Water 5 s ...1916, M&N

Funding 5 a ...— ........1916, M&N
Exohange 3% s.............1930, J&J

Virginia (State) 3 s ,new . 1932, J&J
Funded debt, 2-3s........1991, J&J

Chesapeaae Gas, 6 s . . ...1 9 0 0 , J&D 
Consol. Gas, 6e. . . —* ....1 9 1 0 , J&D 

5 s ____________________10*9. T*

120
129%
121%
104%

130

112%
104%
108%

95
103

109
95%

121%
94%

114
121%

95%
112
105%
111^
103

105%
112%

........
103%

93
100
97

103%
96

io o ”
65

112
112
107

112%

111%
104

81%
114

io i%
81%

94%
108

94%
112
115
107
104%
90

112
"9'i~

116
113%

97
102%
107
115

118
114

107%

124

73%
62%

* Price lnciudea overdue ooupon. fl Unlisted. 5 And accrued interest.

106% .
73 
62%

106 I.........
116 I.........
109% 109 ^
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R-MieKOJO) Jk#D ! In tii
Qk#mg Jianye ( tales j  in  1897.

X n c tU A S H D I  B onos. , fsneni Mar. 1*2. UiyhesL

Amur. Colton Oil. deb.. 8g . 1900! %—F 107 a. 100 Fob. 109 Jam
Mid,. 1*1, o.-.l .u ., M A » 79 %b. 74 Jita. 8.1 .» Fen.

Abb U k t i . i t .......DWo Q -J . 79%
82% 74% Jan. 80% Feb.

j<irw gts.Ti, 4s . iyyh A  & O 79% Jan. 82% Feb.
4# ,, ,. T iyy:» Nov. 47 43% Jau. 49% Feb.

R»w*,v.s?7tkA v . - i d t * u .5 » H 3  J A B lit* a. 116% Jam 1 lb  Feb.
v. l»t. H i e A  A U 79 b 70 Feb. 75 Jau.
»t«d .-6 g .-..1 9 h 7 !M  A N 73 68 Fell. 73% Mar.

BtiXrn Rail fJTttnn.. 1 t i 5 1A A O 79 sb. 78 J am 81 Fab.
Bklyn. V- u,t*3*js, 1  ̂ A 4 109% 105% Jan. 109-% Mur.
w najuw  wri& W . ll — i . t ,ft.,.*•" * ' F A A 97 a. 07 Mar. 101 Jau.

sera.— J A J 110 108 Jam 111 Feb.
S4, m i  a M A  $ 104% 104% M it. 108 Feb.

Vitus,, §4, g.ltMSjM & B 91% 90% Jan. 92 Mar.
Qmntmi tit M, 3 1 $991 W  

HH)2 M A N
107 %b. 
115 %b. 106% Jaw. 108 % Mar.

ru-.ige. 1967:J A J H  i !.|b. 113% Mar. 118 Feb.
W.B, u. .7 jLiift'a. 1 tfw  1 M 90% 95 Mar. 104% Feb.

m «n g a s« ’w .l912'M  A S 78 78 Mar. 90 Feb.
Am. Bm k ^ in*- • *  *' ‘ 115%b, 114% Jan, 116% Feb,

Cfenfi'iii P&Mi u, ~ . l.$9% i, J A J 102 Mb. 100 J an. 102% Mar*
E x t mi 5 if. ............1 HUS, J A J ’ 100% b. 99% Jan, 101 Fob.

Chro. A Ohio.—$m'r. A, 6g...IiW;$i A  A U 120 b. 110 Jam 120% Jam
121 118% Jan. 121 Mar.
110% 107% Jan, 110 % Feb.

4 % „r. 1992■ M A B 74 73% Jan. 76% Feb.
l» l 4if, lSSWjJ A 4 101% 97 J an. 104*1 Mar;m 2doou. 4». .1M8»|J A J 8.6 Jau. 90 Feb.

Chi<x Burl. & Q. €oa» X9u3f4 A  4 ii7 % 115 Jau. 117**1 Mur.
I>«bcouir».4, 5 s.................. ip i. M A N 99% 93 Feb. 99Si Mar.
Oos^ertitoic 5s...............  19c; M A  s 100% 99% Mar. 101% Jan.
©AavrrDivIslm ila___  l w ; T  A d 94% 93 Fen. 96% J an.

h xr«fu^ioa« 4». 19271^- A  N 90% 87% Jan. 90% Feb.
Baa. A BE J 

Chic. A  E. i l l
w r -O oa i6 a . ISS1 |M A. S 
—l6t,*. L $8,199; ;4 A  D

117 b. 
114%b.

119 Jan. 121 Feb.
CoiwoL 6g. 125 b. 124% Jam 124% Jam
Cener»l oon»«*l., I«t 5». 19 37 !" ** « 101 987« Feb. 101% Mar.

Coicago a. Erk\—1st, 5g lJWi a a f l l l l  'vta. 110% Jan. 112 Jam
Colc.GajsL. AC.—i»t .5 g ..!9 3 7  A .1 95% 93 J hu. 98 Feb.
Okie. MU.& 81 P.—Coa.78 190 -1* a . J 134 128 Jan. 134% Mar.1st, $outi*v, estDiv,, 0S.-lBOblJ A J ‘ U6%b. 115% .Jam 117 Jam

let, Miuii. Uir,, 6u ..l9lu l^  & •» 117 b. 115% Jan. 118 Jam
lst,C h.A l’ ai-,W .D iv.Bs..ly2. J J A J 113%b.jH2 Jan. 114 Mar.

H . U U t O A l )  a n d

M j s c e l u a s k o o s  B o n d s .

A
&
A

CMo.«  Mo. R lv.D iv,,5s.. 192t>,
Wise, .v M ton., l)iv  , .>g,. .  1921U
Terminal, Sg_______ „ . . l » l i j J
Geo. M., l « . ,  strleBA___11)b»  I
MU. A Nor.—ist,t>eu,,UB 1015 .! & D 

ChlO. A  N. PaC., 1st. & *.... 1940A  A U  
One, A N. W .-c»«M »l., 7a. 1915 Q—F

Coupon, gold, 7 s . . . .........190".iJ A O
Blllkum- fuml, 6s..............192v A *  O
8lnkmgfuna, 5s.............. 1929 '  A  0
Stoking fund, del.tm.. Oo. 1933 M & N 
25-year debenture, 5«. lyo* M *  N
Extension, 48.................. 192< F A A
MiL L. Sli. A W., 1st, 6 g .l9 2 lM  A N 

Extern A Imp., 5g____lake F A A

io9% b..io6% ,!am  
113 ! 110% Jan.
112 Mb-jl 10% .Ian. 
100%b. 90 Jail.
119 b. 

f -12 Mb. 
141 b. 
119 b. 
119 b. 
l l l% b . 
112 b. 
107Mb. 
101 b. 
132Mb. *111 b.

118
‘ 40
110
116
114
109

Jan.
Jan.
Jan.
Jan.
Jan.
!‘V1>.

Ohio. K .l.A P ae.—6s,coup. 1917iJ A J 131 
Extension and ool,, os .. 1934 J A  J 104*9 
30-year debenture,5s... 1921 M A 8 92 b.

Ohle. Uu P. U. A 0 . - 6 # . . .  1930 J 4  1) 130 
Uhlc.AW.lnJ,—Gen.,it,(l«. 1832j Q -M  1116 b. 
Clev, Lor, A Wheel.—Se... 193.f A A O 102 
0, C. C. A l .—Ooaaol.7g .. 1914 J A l l ;  132 b.

General, consol,, 6 tt___1934 J A  J ’ 123Mb.
aU’.C'ABi-i..—Eeo,v. E..4S.184U A A  O ~~ 
OoL Midland—Co d a , 4 g. .1940 V A A 
CoL A 9th Are. gu. fts, g ..l9 9 3  M i a  
--------- -- _  ' ~ -----MAS
uol & 9U» Are. go. fts, a .. 1993
OoLH.Vai.A ToL—Con.,5g.l*.*31

General, 6g......................1904 J A D
Denv.A RloUr.—1st,7 » ,g .1900 M A N

1st eonw l., 4 g .................193b J A J
Dal. A  Iron f fg e — 1st, o s .1937 A A O
DUl. SO. 8h, A AU.—&g 193/ J A J
Edlsou EL 111.--l«t,coii.g,.5s.’ !).'■ J A J 
Erie—4 ,g, prior bon ds... 199b J A  J

General, 3-4, g .............. 19Ht J A ,J
N.Y.L.E.AW.—Ut,oon.,7(t.’ 2t M A S  

L 'g Dock, consol., 6 g-1935 A A O 
Ft, W, A lien, City.—4-6 g,1921 J A D 
GfcLH.A8an.An-M.AE.D.lst,5u M A N 
Geo. Electric.deb. 5 e ,p ...l9 2 2  J A  D 
H ou8.A T .O ent.gen.48,g .1921 A A O 
Illinois C en tr»l.-4 a ,g ..... 1953 M A N  

Western Lines. U t,4«, g.1951 K A A 
le tA G rest  ,\or.—lat,«»,g 1919 M A N  

2d, 4 *0-58..........................1909 M A S
Iowa C e n tr a L -le i ,6 g ....1938 J A D
King* Co. Kiev.—let,5g 1925 J A J 
Laclede Gaa.—1st, & »,g...3B lu Q—F 
Lake Erie a  West.—8g\... 1987 J A J 
L. Hhoro,—Con,op., 1 »t, 7s. 1 BOO J A .1

Consol, coup., 2d, 7b.......1903 J A 1J
X^x.AT.APav-.F.gu.68,K 1903 M A a 
Long lelnnd.—1*1 coii.,5g,193t Q—J 

General m ortgage,4g... 1938 J A D 
Lout*. A Nash.—Cons. 7 « . .1808 A A O 

N.Q, A Mobil©, 1st, 6 g ...  1930 J A J 
“  "  2d, tig. 1980 J A J

General, 6g ......................1930 J A D
Unified,4v........................1940;j A J

UtoJa.N. A. ACSn—1st,68.1910 J A J 
OoojwL.Og, tr. receipts. 1916 A A O I

Manhattan consol, 4s....... 19801A A O
Metro. E lerabw i,-let, og 1»(>8! J A  J

................. ....... 1899 51 A N
»OT14,~“ i>" Indicates price bid; " a ”

73 
( 14 
115% 
72
S3 b.

112 b. 
88*4

100 b. 
•103 %a 
*108 b. 

94 %b. 
65*4 

140 
136 
57% 
90% 
96 b. 
09 b. 

103 b. 
102
119*8 I 
76%b. 
95% I 
45 b. 
91%b. 

115 b.
113 b. 
124 
115% 
117%b.
87 U. 

106 b.
1 19",a. 
102 b. 
110 b. 
80112%b. 
85 a. 
93% 

118%b. 
108%b.

110% Jan. 
106 Jan.
101 Jan. 
131% Jan. 
112% Jan. 
128% Jam 
101% Jan.

93 Jan. 
126 Jan. 
116*3 Jan.
102 Jan. 
131% Jan. 
123*4 Jan.
70 Mar. 
14 Mar. 

115*3 Mar. 
63 Feb. 
49% Feb. 

I l l  Jan. 
88 Jan. 
99% Feb. 
99% Jan. 

101% Jan. 
93% Jan. 
02% Jau. 

139% ,Ian. 
133% Jam 
53 J am 
89% J an. 
90% Jan. 
66 J an. 
99% J an. 

100% Feb. 
117% Jam 
73 Jan. 
94% Mar. 
44 Feb. 
93% Jam 

113% Jam 
110% Jam 
119 Jan. 
115% Mar. 
113 Jan. 
76% Jan. 

105 Jan. 
116 Jan. 
98% Jam 

115% Jan. 
78% Jan. 

I l l  - 
(82
93 Jan. 

116% Jam 
105 Jan.

110 Jam 
113 Mar. 
112 Feb. 
100% Mar. 
118% Feb, 
144 .Tam 
141% Jam 
118% Mar. 
119 Mar.
111 Mar.
112 Jam 
107% Mar. 
101% Fe,b, 
132% Feb. 
115 Jan.
131 Mar. 
10-1% Mar.
98% Feb. 

130 Mar. 
117% Jam 
102 Jan.
132 J an. 
124 Jan.
75 Jam

117 Jan.
118 Feb. 
88% Jam 
87 Jam

112 Feb. 
89 Jam

101% Jam
102 Fob. 
109*8 Feb.
95% Feb. 
66% Feb. 

143% Feb 
136 Mar. 
59% Mar. 
91% Feb. 
96 Jam 
70 Mar. 

101 % Feb.
103 Jan, 
119% Jam

80 Feb. 
97% Jam 
50% Mar. 
94% Mar. 

115% Feb.
113 Mar. 
124 Mar. 
118 Feb. 
117% Jam
88% Mar, 

106 Mar. 
120 Mar. 
103 Feb. 
117 Feb. 
80% Feb. 

Jan. 112% Mar. 
Jan. J85 Jan.

95% Feb. 
118% Mar. 
106 % Mar.

Mex. InlornatT— 1st, 4, g.1942 
ttleh. Com.—1st,cons,, 7S.1902

Ooosol., 5s........................ 1902
MinmASt.1,.—lBtoon.8a,g.l934 
Mo. K, A K.—1st 5 s ,g ..gm .l942
M. K. A  Texas.—1st, 4s, g. 1990

2d ,««, g . ............................1990
Mo. Pae.— 1st,eon.,6g.......1920

3d, 7s..................................1900
Pam o f Mm—1st, ex., 4 g .1938

2d ext. 5s....................... 1938
8t. L -A lr.M t.lst ext., Se.1897

2d, 7g ..............................189'
Cairo Ark. A Texas, 7g,189'.
Gen. R'y A land gr.,5g.l931 

Mobtle&Ohio—Newflg ...1927 
General mortgage, &  1938

Nash. Ch. ASt.L.—1st, 7a..1913 
Consol., 5g ......................... 1928

N. Y. Central—Debtext,.ls.1905
1st, coupon, 7a..................1903
Debem ,5s,ooup., 1884.. 1904 
N. Y. A Harlem,7a, reg,.19O0 
B. W. *  Ogd., eonsols, 58.1922 
West Shore, guar., 4b___2361

N. Y. Ohio. A St. L.—4 g . . .  11)37 
N, Y, Lack. A  W.—1st, 6 s ..1921

Construction, 5 s..............1923
N.Y. N. H, A H.—Com deb, etfs 
N.Y. Out, A  W.—Bef. 4b, g.1992

Consol., 1st, 5s, g ...........1939
N.Y.Sfls.A W. 1st ref.,5s. g.1937

Gen. 3 g ..................  1940
Midland o f S, J.. 6s, g . .. 1910 

Nor. A \Y. By.—1st, oons.,4g. 96 
No. Paeiflo—1st, ooup. 6 g .l9 2 1 

Prior lien, ry. A I.g. 4, g.1997 
General lieu 3 ff.. 2047

i No. Paeiflo Ter. Co—eg .  ...1938 
Ohio A Miss.—Corns.!/, 7 s .1898 
Ohio Southern—1st, 6 g .„1 9 2 1  

General mortgage, 4 g.,1921 
Oregon Itnpr. Co'.—1st 6 g .. 191 o

Consol., 5 g .......................1939 -  “  %
Ore.R.&Nav, Co.—ist, 6 g .l90 9  J & J 

KK. & Nav. consol., 4 g . 194(5 J * 1
Penn. C o.--l% g, eonp____1921 J A J
Peo, Deo. & JEvausv.—G g,192o J A  J

Evans. Division, 6 g ____1920 M A 6
2d mortage, 5 g ................ 1926 M A S

Pfllla. ABean.—Gen.,4 g .,1958 J A  J 
1st pf, ino., 5 g , all Inst. pd.’ oS 
2dptin o., 5 g., all Inst. pd.’58 
3d plane., 5 g „  all inst. pd.’58 

Pitts. Sh. A L. E., 1st, 3 g. 19-10 
Pittsburg & Western—4 g.1917 
Rio Gr. Western—1st 4 g.,1939 
St. Jo. & Gr. Island—6 g ..l9 2 5  
8t. L. A San Fr,—6g, 01. B.190b 

General mortgage, 6 g . .1931
General, 5 g ......................1931
Railroad, 4  g .................... 1996

8t. L. A So. W.—1st, 4b, g,198u
2d, 4s, g., incom e.............1989

Bt.P.M.AM.—Dak,Ex.,6g.l91U
1st consol,, 6 g ................. 1933

“  reduced to 4% g .. 
Montana extension, 4 g.1937 

8an.Ant,A A. P .—lat,4g.,gu.’43 
So. Car. A Ga.—let, 5 g ..,1 9 1 «
So, Paoiiio, Arte.—6 g ...  1909-10 
So. Paoiflo, Cal.—6 «...1905-12

Infill ! Range (tales) lit 1897
r*Hod  J fa f f f , .
M .1, K Ctt

1>,

So,
1stoonsol.,gold, 5 g ...... 1937
i. PaeiUo.N. M . - 6 g .......1911

85% 
102%

Soathern—1st cons, g, 58.1994 J A J 89%
E. Tenn.reorg. lien 4-5b. 1938 M A S 83 b. 
E.T. V .A G .—l* t ,7 g . .„ 1 9 0 0  J A J  109 b. :

Con.5 g ......................... 1956 M A N  108%
Georgia Pao, lat5-6s, g . ,1922 J A J *114 b. 
Enoxv. & O h lo la t6 » ,g ..l9 2 5  J A  J *112 b. 
Blah. AD anv.com  6e,g..l91ft J A J 122 a. 
W est No.Car ls t  ooii.Ob,g 1914 J A  J 113 b. 

Standard KoueAT-.1et.6g.l946 E A A 72% 
Tenn. O. I. A By—Ten. D. 1st, 0g A A o  88 % 

BlrmlngbamDlv., 0K ...1917  J A J 87 b. 
Texas A Paoiflo—1st, 5 g. .2000 J A D 89%a.

2d, Income, 5 g ................2000 Maroh 21 b.
Toledo A OhloOent.—5 g . .1935 J A J 105 a. 
Tol. St. L. AKamO.—6 g ...l9 1 6  J A D *(70 b.
Union Paoiflo—0 g ...............189s J A J 102 b.

Ext. sinking fund, 8.......1899 M A s t 92%
Collateral trust, 1%.......1 9 1 8 ’ '  ‘ "
Gold 6a, ool. trust notes. 1894 
Kan. P ao.-D en .D lv .,6g .l89«

IstoonsoL, 6 g . . . . . . , . .1 9 1 9
Oregon Short Line—6 g.1922 
Or.S.L.AUt’hN.—Con.,5gl919 
U.P.Den.AGulf,oon.,5g.l93U 

U. 8. Leather—S.F.deb.Gg. 1913 
VlrglulaMld.—Gen.M., 6a.l936
Wabash—1st, 5 g . . „ -----^.1939

2d mortgage. 6 g .......... ..1939
Debem, Series B............. 1939

WestN. Y. A Pa.—1st, 6 g .l9 3 7  J A J
Gem 2-3-4S, gold .............1943 A A O

WeBt.Un.Tel.-Ool.tr. 5a.. 1938 J A i  
Wise. Cent, Co 1st 5 g ___1937 J A J t

Lowest. | Highest.

m  Mar.
116% Jam 
107 Fob.
100 Jan.
92 Mur.
82 Jan.
58-% Fell,
85 Feb.

102 Feb.
100% Jam 
101% Jam
101 Fob.
101% Jam
98 Jam 
73% Jam 

117 Jam 
66% Mar.

127% Jan.
100 Jan.
101% Jam 
117% Jam 
106 Mur.
111% Feb.
117% Jam 
105 Jam 
103% Jam

' i l 8 '  Jan. 
140 Mar. 
96 Feb. 

109% Mar. 
103% Jam 

~4% Jan. 
119% Jan.
71 Mar. 

110% Mar. 
88% Mar. 
56% Feb. 

108% Mar.
104 Mar.
90 Jan.

115 Jam
90% Jam 

119% Mar. 
113% Mar. 
84 Feb. 

I l l  Jam 
10-1 Feb. 
106 Feb.

27% Jan, 
182 Feb. 
148 Jan. 
*36% Jan, 
f 34% Jam 
101 Mar. 
74% Jam 
74 % Feb. 

(50%  Mar. 
115% Feb. 
112% Feb. 
08 J an. 
66% Feb. 
70 Jan. 
28 J a m 

120% Mar. 
124% Feb. 
106 Mar. 

91% War. 
59 Feb. 
91% Mar. 
94% Jan. 

108 Jan.
87 Feb.

105 Feb.
91 Jam 
89% Jam

109% Mar. 
108% Mar. 
114% Mar.
115 Feb. 
122 Feb. 
113 Feb. 
79% Jam
88 % Mar. 
87% Jam 
90 Feb. 
23 Jam

108 Feb. 
(75  Fob. 
105 Feb. 
95 Feb. 

150 Jam 
102 Jan. 
116% Feb. 

j( 78 Jan. 
1111% Jam 119 Mur 

, *63% Jam ,(76% Feb..

’ price asked; the range Is made up from  actual sates only. * Latest prloe this week. { Trust receipts. 

N r i i f  fO B K  S T O C K  E X C H A N G E  I* R  l C E S— ( Co a t  i n n o it), -  I N  A  C T I V E  B O N D S — M A R O H  1 2 .

8EOUKIT1E8.

Railroad Bonds.
(  Bi%ck Em hang € PriceM.j

gtsm*. .192$
A,tsh
.Cit'kijrn'.

11 Ufa Bftftfc . hĉ rtr Nat. Mut-tik 
. T ,r ro 4  *M x eh'% 1

T o t* L . « ..

• **•»*«♦*
«n  A  S«.ft rrmti.—
’ HLLon.—Jut, (in.1915 

t r t*. 6#, a.3at<1 .1936

Bid.

*60

Aflk. SECURITIES.

75
"F .D .',gw ea .J007|  . . . . . I . ; ; . . . :  AkTACUMunoT—lsi

| Balt. A Ohio—
j 5s, gold ................................... 1925

Cons, iw irt, gold, 5g............1988
W Yu. A  P it* ,-*  st, g.. 5 s ..1990 
B, A O. 8. W., 1st, g., 4% S...1990 
Motion. River, 1st,i?,, g .5 s . .1919
Oont’l Ohio Reor.-

ysloa ineoine. .1910] 
__>.«■>. Park B Isnol %112%|,

Ak.ACli.Jnno.—lst,g.5s,gu.
% Brooklyn Elevated*-®!, 5 s ...

,-,4%8.1930 
5s,gu.1930 

1915
Beumlne A B.B.-lst,,g,5s,gtt. 1942

Bid. Ask.

94
*98

......... .........
98

•43

SECURITIES.

Brnnswlok A  W’n—1st, g., 4s. 1938 
Bull. Booh. A Pitts.—Gen. 5S..1937

Roch. A F., 1st, 6s................1921
Roeh. & PlttB.—Cons. 1st,08.1922 

Bnif. A BuHqneh,—1st, 5s, g ..l9 1 3  
Bnrl.Obd.Rap. A No.- 1st, 58.1906 

Consol. A  oollat, trust, 5 s ..1934 
Mlnm A 3t. L .- l s t ,  7s, g n .. 1927 
Ced. Rap. X. F. A N .,l»t ,6 a .l9 2 0  

1st, 5 « ...................................1921

Bid. Ask.

96%
122
119%

100

.........
107
104

107%
105

106
102% .........
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SECURITIES.
0  OHIO—CoJ. &01n.M.lst,4*a8,193t 
Oent. HR, A R*nk. —Ool. y.5s.l93"' 
Cent. Ry. o f G a.- 1st, g., 5 s ..1945 
Oent. ui n. j . —Oonv. aeo., 88.190'' 
Cent. Pacific—Gvld ootids, 6s. 1898 

Ext. v. 5b, series A B C D - .1898
Gold os, series E ..............   1398
San joaquin Br., 6 8 . . . . . . . -.1900
Mort. gold 5 a ........................1939
Land grant, 5s, g ..................1900
Cal. & O. Div., ext., g. 5 s ...1918 
West. Pacific—Bonds,6 s ....1899 
So. Railway (Ca’ .l—1st, 68.1907
^50-tear 5s............................1938

Oent. Washington—1st, g., 6s.1938 
Ones. A O.—Pnr. M. fnnd, 63.1898 

Oraig Valley—1st, g., 5s— 1940 
Warm 8or. Val., 1st, g. 5 s ..1941 
Eliz. L.A Big Sandy—G. 58.1902 

Oao-, O. <s8o. West.—1st 6s, g.1911
Id , 6s......................  . . .  ..1911
On. V .-Gem con.lst,gm g,5s.l938

Onioago A Alton—8. F., 6s---- 1903
LOnls. A Mo. River—1st, 78.1900

Id , 7s....................................1900
8t. L. Jacks. ACMo.—2d, 7S.1898 
Miss.R. Bridge—1st,s.f.,6B.1912 

Cliio Bari. *  Nor.—1st, 5s .. ..1926 
Ohio. Barling. A  Q.—5s, s. f.,1901 

low a Div.—8ink. fond, 5 s ..1919
Sink_g fnnd, 4s............. 1919

Plain, 4s.................................. 1921
Chicago & Iowa Div.—5 s ...1905 

hio. <5i Indiana Coal—1st 5a.1936 
hi. Mil. A 8t.P .—lst,8s,P .D .1898
2d, 7 3-lOs, P. D ................... 1898
l i t ,  7s, * g., R. D ................... 1902
1st, I. *  M .,7s.......................1897
let, I. is D „ 7s.......................1899
1st ,C. A M ., 7 s ..................... 1903
l i t ,  I. A D. E xten sion ,7 s ...1908
1st, La C. dr Dav., 5s..........  1919
1st, H.ds D .,7 s ................ ...1 910
1st, H. ds D., 5s.....................1910
Chicago A Pacific Div., 6 s ..1910
Mineral Point Div. 5s...........1910
0. & L. Sup. Div., 5s.............1921
Fargo ds South., 6s, Assn. ..1924 
Ino. oonv. sink, fund, 5 s . . . .1916
Dakota ds Gt. 8onth., 5s___1916
MIL ds Nor. mainline—6 s . . .1910 

Ohio. ANorw.—30-year deb.5s.1921 
Sscanaba A L. 8 .1st, 6 s ....1901
Des M. A Minn.—1st, 7s___1907
low a Midland—1st, 8s.........1900
CtUo. A Milwaukee—1st, 7 s .1898
Win. A 8t. P.—2d, 7s............1907
Mil. A Mad.—1st. 6s............1905
Ott. 0. F. A 8t. P.—1st, 5b. 1909
Northern 111.—1st, 58........... 1910
Mil. L. 8.AW.—Con.deb.,5s.l907

Mich. Div., 1st, 6s..............1924
Ashland Division—1st, 6s 1925 

Oh.R.I.AP—D.M .AF.D.lst 48.1905
1st, 2>«8................................1905
Extension, 4s.....................1905

Keokuk A Des M.—1st, 5b. .1923 
Chic. 8t. P. A Minn.—1st,6 s ...1918

St. Paul A 8. C.—1st, 6s....... 1919
Ohio. A W. Ind.—1st, s. f., 68.1919

General mortgage, 6s.......... 1932
Ohio. A West. Mion.—5s.........1921
Ola Ham. A D.—Con. s .f., 78.1905

Id, gold, 41*8..........................1937
Cin. D. A lr ’n—lst.gn . 5s,g.l941 

Olev. Ak. A CoL—Eq. A  2d 68.1930 
Ulev.ACan.—Tr.ctfs.forlst5s.1917 
0 .0. O. A 8t. L.—Gen., g. 4 s .. 1993

Cairo division, 4s..................1939
&t.Loa.Dlv.—lstooLts’t4s,g.l990 
Spring. ACoLDiv.—1st,g. 4s. 1940 
White W.Val.Div.—1st,g. 4s. 1940 
Oin.Wab.dtM.Dlv.—Ist,g.4s.l991 
Oln. 1. 8t. L. A O.—1st,g.,48.1936 
C onsol, 6s...............................1920
0in.8an.ACl.—Oon.lst,g.5s, 1928 
Indiana B. A W.—1st pf.7s.1900 
Ohio Ind.AW.—lstp re f.5 s ..1938 

kaPeor. A East.—Income 4» ..1990 
u. Col. Cin. or ind.—1st, 7s,s.f,1899

consol, sink, fund, 7s.......... 1914
Cin. A8pr.—lst,C.C.C.AI.7s. 1901 

Cleve. Lorain A W h.—let, 5 s .1933 
Cleve A Man. V.—Gold. 5 s .-.1938
DeL Lack. A W.—Mort. 7s___1907

8yra. Bing. A N. Y.—1st, 7s.ly06
Morris A Essex—1st, 7s___1914

Bonds, 7 s ..... .........   1900
7s of 1871............................1901
st, con., guar., 7s............1915

Warren -2d, 7 s ..................... 1900
D.AH.Can.—Fa. Div..coup,7e.1917 

Albany a  8uaq — 1st, gu.,78.1906
1st, ooqs., guar., 6s..........1906

Keos. A 8ar. 1st, coup/, 7s.l921 
Denv. Pram way—Cons. 6s, g.1910 

Metropol. Ky.—lst,gu. g.6s.l911 
Denv. A S. G.—Im p.,g., 5 s . . .1928 
Det-M. A M.—L. g. 3*»s,ser.A.1911 
Det. A Mack.—1st Uen, 4s,g ..l995  

4s, g o ld . . . . ............................1995
Erie—1st, extended, 7s..........1897

2d, extended, 6 s . . . . ............. 1919
3d, extended, 4*0*......  1923
4tn, extended, 5s.......  1920
5tu, extended, 4s....... ...........1928
1st, con., g., f d ,  7 s ............. 1920
B. N. Y. A E.— 1st, 7s..........1916
Bufl. A 8. W.—Mortg. 6s__ 1908
Jeflerson—1st, gu. g 6 s __ 1909
Coal A RR.—6s......................1922
Dook A Im pt.lst 6s, our’oy.1913 

Evans. A T.H.—1st, oons.,6s.l921 St. veneraj. sc.. 5s J 945

Bid. Ask.

......... ■9 6 "
112*4 113*3

115*4
102*3 102*s
100% 101
100% 101
102

io  6 W
... . . .

10 L ____
102

90~ “9 3 "
103 *s

9 9 ll .......
.......

115
I l l

*109 112

105% .........
104
107*3
100
91

107*4
93 100*3

101*,
133 *s
134

i3 l% 133
1331a'

131
134*4
HO

128*3
'103 109
I I S ’s 120
108 
107 
100 
109 *s 
119 
I l l 's  
107S

104
105
107
107
104
125
125

109 
107 >s

12
103
108

125
125142is
110
113
1411s

140 >4

SECURITIES.

112is

127is

*62*3
83 85

103*4 104
12u*s 130
131*4
116

109“ i i o ‘
71 74*

•97 98*,
90

94*3 96

88*4 88*4
1001, 101*4

16

102

129
130 
144

117*3
147

118*4

....... ‘ 82 >4...... 20
88

‘ 50 58
109 109%
116*3
110*4 113
118*4 120
101*4
135* 138
101
107
106

......
111 114

80

Ev.AT.H .— ft. Veruon 1st 6s.1923
jji. Co. Br. 1st, g., 5s.......... 1930

vans. A Indian.—1st, oons.,1926 
Flint A P. Marauette—

Mort., 6s.................................. 1920
1st, oon. gold, 6s................... 1939
Pt. Huron Div.—1st, 5 s ___1939

Fla. Cen A Pen.—ls tg . 5 s ....1918
1st oon. g., 5 s ........................ 1943

Pt. Worth A R. G.—1st g., 5 s ..1928 
Gal. Har. A San Ant.—1st, 6s.1910

2d mort., 7s............................ 1905
Ga. Car. A Nor.—1st, gu. 5s, g.1929 
Honsatonio—Cons, gold 5s___1937

N. Haven A Derby, Cons.5s..1918 
Hons. A Texas Central—

Waco A N. 7s.......................  1903
ls t g . ,  5s (int. g td ) .. . ...........1937
Cons. g. 6s (int. gtd )............1912
Debent. 6s, prin. A int. gtd.1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4 s ...1951
1st. gold, 3*aa........................ 1951
Gold 4 s ...................................1952
2-10 g., 4 s ...............................1904
Cairo Bridge—i s ................... 1950
8pringf. Div.—Coup., 6s___1898
Middle Div.—Reg., 5s..........1921
O. St. L. A N . O.—Ten. 1.,7s.1897

1st, consol., 7s.....................1897
Gold, 5s, cou p on ................1951
Memp, Div., ls tg . 4s.......1951

Bellv.ASo. Til., gu., g., 4*43.1897 
Ced. Falls A Miun.—1st, 7s. .1907 

ind. D. A 8pr.—1st 7s, 1906, trust
recta., ex bonds............................

Ind. Deo. A Wh—1st, g .f o s ....1935 
Ind. Ills. A Iowa.—1st, g, 4s..1939

1st, ext., g. 5s........................ 1943
Int. A G. N’n.—3d, 4s, g .......1921
Kings Co.-F.El.,lst,5,g.,gn. A. 1929 
Lake Erie A West.—2d g., 58.1941 

North’n Ohio—1st, gu. g. 58.1945 
L. 8. A .M.Sou.—B. AE.—New 7s.'99

Det. M. A T .—1st, 7s............1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. AIL A G. R.—1st gu. 58.1938 
Mahon’g Coal R R .- ls t ,  58.1934 

LehighV.,N.Y.—1st gmg.4i48.1940 
Lehigh V.Terrn.—1st gu. 5s,g. 1941 
Lehigh V y  Coal—1st os.gu.g.1933 
Lehigh A N.Y.—1st, gu. g. 4s.1945 

EluiiraC.AN.,ist.g. lstpf.6s.1914
Guar., gold. 5s....................1914

lJtohf. Car.A West.—1st 6s. g.1916 
Little Rook A M.—1st, 5s, g ..l9 3 7  
Long Island—

1st, 7 s ........................ .■...... ..1898
Ferry, 1st, g., 4>48................ 1922
Gold 4 s . . . ............................... 1932
N. Y. A R'way B.—lst ,g . 58.1927

2d mortg., in c .......... .........1927
N.Y.B.AM.B.—1st oon. 5s,g. 1935 
Brookl'n AMontaok—1st,6s. 1911

1st, 5 s .................................. 1911
No. Shore Br.—1st oon.5s,g.l932 

Louis.Evans.A8t. L.—Con.5s.1939 
Louis. ANash. —Cecil. Br, 7s ..1907

E. H. A Nash.—1st 6s, g___1919
Pensacoia Division, 6s.........1920
8t. Louis Division, lBt, 6s... 1921

2d, 3s....................................1980
Nashv. A Decatur—1st,7s .. 1900
R. f.,6s.—8. A N. A la.............1910
50-year 5s, g .,........................ 1937
Fens. A A t .-  1st, 6s, g o ld ... 1921
Collat. trust, 5s, g ................ 1931
L.AN. A M.A.M.—1st,g.,4*481945 
Nash.Flor.AS.—1st, gu., 5S.1937 
Kentucky Central—is, g . . .1987 
L. AN.—LOU.0.&L.—g. 4*48.1931 

,̂00. A j eft. Bdge Co.—Gu.g,4s. 1945 
LomN.Alb.ACh.—Gen.m.g.5s.l940 
Memphis A  Chari.—6s, go ld ..1924 
Mexican Cent. ConsoL—4s, g.1911

1st, oons. income 3s, g........ 1939
Mexican National—1st, g., 6s.1927

2d, Income, 6s, “ A” ___ .....1 9 1 7
2d, income, 6s, “  B ” . . . ........1917

Michigan Central—6s.............. 1909
Coupon, 5s...............................1931
Mortgage 4s................  1940
Bat.C.Aatrgis.—Ist,3s,g.gu.l989

Minn.A St. L.—1st, g. 7s.........1927
Iowa Extension, 1st, 7s.......1909
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—lBt, 6 s .............1921

Mo.K, A Tex.—1st, ext., 5s. g.1944 
Mo.K.AT.of Tex.lst,gu.5s.g.l942 
Kansas City A P., 1st,4s,g.. 1990 
Dal. A Waco—1st, 5s, g u ... .1940 

Missouri Paoilio —Trust 5 s ...1917
1st ooll., 5s, g .......... ......... -.1920
St L .A I.M .-A rk .B r.,lst,78.1895 

Mobile A Ohio—1st ext., 6s.. .1927
St. L. A Cairo—4s, guar.......1931

Morgan’s La. A T.—1st, 6 s....1920
1st, 7s............  ........................ 1918

Nastt. Chat, a  St. L.—2d, 8 s ..1901 
N. O. A. No. E.—Pr. 1., g., 6s.. 1915 
N. Y. Central.—Deb. g. 4s— 1905 

N. J. Juno—Guar. 1st, 4s...198b 
Beech Creek—1st. gold, 4 s ..1936 
Osw. A Rome—2d, 5s, g.,gu,1915 
Utloa A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—1st, g., 4s.gu.1993 

N. Y. N. H. A H .—1st,rev .48.1903 
N. Y. A Northern—1st, g. 5 s ..1927 
N. Y. 8usq. A West.—2d, 4*48.1937

Terminal, 1st, 5s.............. 1943
Wllk.A East.—1st,gtd.,g.5s.l942 

Northern Pac.—
81.Paul A N . P.—Gen., 6 s . .1923 
Dal.A Mud.—1 st.g.Os.tr.reOil »3 «

Bid. Ask. '

*30

42
103*3
*95*3
125

125 
LOS *3 
102 
94*4 
94*4

110103̂ 4

102
103
100

98
112
104
101

112
104
104
121

100

lul
88

31*4 44
101 103
103*4 lu4
106*3 107
120
110*3

110‘s
97 99

108*4
92*s

106
83

lbo"
35

105

30

1133a
105

98
102

85
106

42*s

140
127
1213*

70
75*s

104

114
125*3

103 *8 

107*3 
i03*i

120
*68
106*3

124
*81

116
80*

107

122

90

31*3

87
105"

42*3
108

109*3

1123a
106 '

90

80
72

55

SECURITIES.
Northern Pacific—

Ocenr d’ Alene—1st,6s,gold . 1916 
C. d’Alene—Uen. ls t ,g ., 6s-.193> 

Norfolk South’n—1st, 5s,g. 194 
Norfolk & West.—General, 6s.1931

New River 1st 6 s . ................193x
Imp. A Ext., 6s....................1 93
Adio.8tment M., tr. r e c . ,192<*
100-year 5s, tr. r e c ..............1990
Clinch Val. Div.—l8t,g.5s. tr.rec. 
Md.&vVaan. Div.—ist,g.o8.tr.rec. 
Scioto Val. <fe N. E .—1st, 4s..law

Ohio & Miss.—Consol. 7s.......1899
2d consol. 78.........................191)
Spring.Div.—1st 7s...............190 f
General 5s..............................193 .

Ohio River RR.—1st, 5s......... 193
Gen, g .,5 s .............................. 193

Omaha A  St. Louis.—1st, 4s..l93T 
Oregon A Califor.—1st, 5s, g.192 
Penn-P.C.C.<fcSt.L.On.g.4*38Al0 ' 

Do do Steffi* B 1942
Do do Series D, 4s, 19

P.C.&S.L.-lat,o.,< ..19u 108 ■,
Pitts. Ft. W• AG. —1st, 7s. ..191 ' 13t*3

2d, 7s . . . * ‘ 36 ‘s
3d, 7 s . . . . -.191. * 133

Oh.St.L.&P. —1st, oon.5s,g. ..193 ‘ 115
Olev. A P.—Cons. ,8. fd., 7s.l90< 113

103*3
106
108*3

89

Gen. 4*38, g., “ A ............. 194v
St. L .V .& T .H .—1st,6 s .,78.189

2d, guar., 7s...........................1899
Gd. R.&I. Ext.—1st, 4*38. G .g .1941 
Alleg.Vai.—Gen., gu., 4s, g.1942
N . ifcC u.Bdg., gon.gu.4*2S.g.l945 

Peoria A Pea. Uaion—ist, 6s .192
2d mortg., 4*3S......................... 1921

Pitts. Cleve. & Tol.—1st, 6 s ...l9 2 v  
Pitts. A L. Er.—2d g. 5s, “ A ” . 192^
Pitts. Mo. K. A  Y .—1st 6s____193
Pitts. Painsv. A  F.—1st, 5 s .. .  1911 
Pitts. Shen. A  L. E.—

1st consol. 5s.............................1943
I Pitts. A  West.—M. 5s, g.1891-1941 
jPitts.Y’gst’n&A.—1st, ds,oou.1927 
Rio Grande So.—1st, g., 2-48.1940
St. Jos. A  Gr Is.—2d ino..........1925

Kan. C. <fe Omaha— 1st, 5s ..l9 2 ~  
St. L. A. A  T. H .— Term. 5 s .. 1914

Bellev. A  Oar.—1st, 6s.......... 1923
Chi. St. L. & Pad.— 1st,gd. g. 5 s 1917 
8t. Louis So.—1st, gd. g. 4s. 1931 

do 2d income ,5s. 1931
Car. ABhawt.— 1st g. 4 s ... .1 9 3 2  

St. L. A  8. F .—2d 6s ,g., ol. A . 190*
2d, 6s, g., olass C ....................1906
1st, trust, gold 5s................. 1987
Ft. 8. A  V. B. Rg. -1 s t , 6s . . . 19 10  
St.L .Kan.& 8 .W .—1st, g.,6s. 1916 

St. Paul City Ky, oou. 5s, g ...l9 3 7
Gold 5s, gu ar...........................1937

St. Paul A  Duluth—1st,5 s . . . .  1931
2d mortgage 5s.........................1917

St. Paul Minn A  M.—1st, 7 s .. 1909
2d mort. ,6 s .......  1909
Minneap. Union—1st 6 s .. .  1922 
Mont. Cen.—1st, guar., 6 s .. 1937

1st guar. g. 5s ....................... 1937
East. Minn., 1st div. 1st 5s . 1908 
W nur ar&SiouxF.—1st, g ,5s.l938  

San Fran. A  N. P.—1st, g., 5s.l919  
Sav.Fl.i^West. 1st, con. g .6s.l934  
Seat. L.S. & East., I8t6s,asst.pdl93 L 
Soutnern—Ala. Cent., is t6 a .l9 1 8  

Atl. A  Char.—1st, pref., 7 s .. 1897
Income, 6 s ........................... 1900

Oolum. A  Green.—1st, 5-68.1916  
E. Tena.V. A  G a .-D ivls.5s 1930 
Rioh.& Dan.—Eq. s. t. g. 58.1909

Deben. 5s, stam ped..........1927
ViPa Mid.—Serial ser.A, 6s. 1906

Series B, 6 s ........................... 1911
Series C, 6 s ...........................1916
Series D, 4-5s ................... ..1 92 1
Series F, 5s.............................1931

Wash.O.&W.—1st our.gu.48.1924 
Ter. Ae’n of St. L.—1st, 4*38.1939

1st, oon. g. 5s----- .. ...1 8 9 4 -1 9 4 4
St.L.Mer.Br. Term.,g.5s,gu..1930  

Texas A  New Orleaus— 1st,7s. 1905
Saoine Division, 1st, 6s___ .1912
Consol. 5s, g...... ...........  1943

Tex. A  Pac., E. D .- l s t .  g. 6s. 1905 
Third Avenue (N. Y).—1st 5s, 1937 
T.&O.O.—Kan.A M., Mort. 4s,1990  
Tol. Peo. A  West,—1st, g., 4 s .1917 
CiBter A  DeL—1st, oou.,6 .,5s. 1928 
Union Pacific—1st, 6s . . . . . . . . 1 8 9 6

1st, 6 s .......................................... 1897
1st, 6s......................................... 1899
OoUaterai Trust, 6s............ .1 9 0 8
Collateral Trust, 5s ................1907
Kansas Pacitio—1st 6s, g . . . l 8 9 5  

1st, 6s, g ........... ...................... 1896
O. Br. U P -F . o .,7 s ............ 1895
Atch. CoL A Pac.—1st, 6 s ... 1905 
Atch. J. Co. <fe W.—1st, 6 s ... 1905 
U. P. Lin. A  Col.— 1st,g .,5s. 1918 
Utah A  Nonh.—lot, 7s........190S

Gold, 5s...... ............................ 1926
Utah Southern—Gen., 7s ..1909

Extern, 1st, 7s..................... 1909
Wabash—

Debenture, Ser A ................1939
Debenture, Series B ........... 1939
Det. & Chic. Ext. 1st, 5s, g . 1940 
St L. K.C. A S . —St.C. Bdge6s. 190 -* 

West N. Y.& Pa.,gen.g. 2-3-4s 1943
Income 5s............... . .1 9 4 3

West. Va. C. A  Pitts.—1st, 6s. 191J 
Wheel. At L.E.—1st ^s, gold ... 1026 

Wheeling Div., 1st, 5a, g . . .  1928 
Extension A  imp g., 5h. . . . . 19^0 

Wts. Cent, income 5» ..1937

Bid. Ask.

104*«
1.0
112

*67
*67

103*
118
10238100“

85
51

107

83*«

1083*

I19*a
102%

73
109%

109*8 109*4 
102

101*3

112
76*3

133

90

114 
114 
*87 
10S

102*3
107
121*4

♦114
108
105

35
110

113
98

80

SO

104

105

45

100%

109*i i n
104%
111

98
>104
121*4

77
65*?
97 99

10130 1 0 1 %
lOlSg
102 102*3
101

75 85
108*3
113
27 30
27 30

25
117 120
100

75*3
75 *a

21'-% 21%
96

108 **>
*48 50

14

90*3

-..... ......
* No price Friday; these are the latest quotations made this week. F o r  iT lIsceliaueou» is <*ad»-See 3d page preceding.
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T h e  fo llo w in g  
gTKAU railroad  ft 
c a n  be o b ta in ed . 
g ross  ea rn in g s  fc

um ns the 
in c i tiding: si 

The retu n  
a ra trlu  on  a

eariun 
:h  la te

able shows the gross earnings of every 
n which regular weekly or monthly returns 
The first two columns of figures give the 
the latest week or month, and the last two 

fa for the period from January X to and 
t week or month. 

he street railw ays are- In 
guent page.

m g h t  t o g e th e r  s ep

Latest Ortas Earning*. j Jan. 1 to Latest Date.

Wttkarm- 1896-97. i 1895-90 t89<k&T. ! 1555557
1 Si

Adirondack....... DooomUer.l 17.730:
Ala. 6 t  South..Uni wkMoli* 27,2M  
Ala. M idland., J lli ’cetuberJ 57,217 
Ala. N. O.TT’ i .  A! Pao, June.I 

S Ort, a- N. E ; February 107,111 
Ala. A Vlcfcab.i February. 49,389
Vick-. isli. A r . February .1 40,403

Allegheny V a! January...  j 177,307
Ann A rbor........ ju t  WkMch 23,011
Ark. Midland., . |December.1 12,108
Atoll.T . A 8. Fe.'Janunrv... 2,237,139
Atlanta A Char December. 
All. Knox.A No. 3d wk Feb.j 
Atlanta A  W. 1‘ Decem ber. 
Allan. A IJanv.. ■ 1st wkMtjlt 
Atlantic- & Par,2 December. ] 
AugustaSouVn January...
Austin A H ’ west 
Balt. Plies,* Ati.
Balt. A Ohio___
Bal. A O . Son’w 
Bangor AAroosl 
Bath A Bam ’uds 
Blr. A Atlantic.
Bruns w'k A West 
Bttfl.Kotsh,APitt 
Bulfalu A Susq,.
Bur.C. Bap. A N. 
CanadianPactile 
Car. M idland...
Cent, ot Georgia 
Central ot N. J.
Central Paelric.
Chart. Cl. A sut. 
Charlest‘n<fc8av.
Cites. A Ohio___
Cilia. Bur. A h  it 
Chic. A  Fast. ul.
Okie. t/t. West'll 
Otic. Mil, A St, P.
Chic. A NT'thw’n . January. 
OWe. A No. Pac. January... 
Ckle,Peo.&8LL. February . 
Ohle.B'k 1.41*., February . 
Chie.Sl.P.M.AO. January,. 
Cble. A W. Mich, ttll v/k Feb 
Cltoc. Ok-AGulf January... 
CPi.Ga. A  Ports, February . 
Otn.Jack.AMae. 1st wkMelt 
Cln. N.O. A  T. P. February. 

.Oln. Ports. A  V. January... 
Cl6v.Can.ASo.. 1th wkFob 
CLCIa CWA St.L ttb  wk Feb!

Peo. A Easpn. January. 
Ol.Lor. A  Wheel. 3d wk Ken. 
Gob M idland.... February : 
Col H . V. A Tol. February . 
Col.AKt.iMount January... 
OoLhand'y A H. January... 
Otdusa A Bake.. February.
Crystal.............. j  unitary...
OuittbTd Valley January. 
Bcuv. A Kio Gr. lat wkMch 
Des M. A Kan.C 3d wk Feb. 
Ben. M. N. A w . . February . 
Det-Q.ttap.AW. ttb wk Feb 
Bet.A MiA-Lum'. January. ! 
Duiuth.H.S.AAtl 4th wk I’eb] 
Elgl ii Jol.&En«t. February .
K rie ...................January...
Eureka Springs. Decernher. 
EvauA&lad'piit. 1st wkMch’ 
Evans. A Rich.. ttb wk Feb! 
K vansv.A T. U 1st wkMch
Fitchburg,_____ January, i
flin t. A 1* Maru 4tli wk Feb! 
FIs.Cent. A Peii. in , wk Feb 
FLW'th&Beu.O.j n il wk Feb 
Ft. 11, A Ht*> Gr !January... 
Gads, A  A lt. f j . j February . j 
Georgia R E .. . .  .f t1), wk l-vu

180.662
4,694

52,214
12,883

314,497
6,693

27,651
20,100

December, j 
F ebruary. i 
J anuary,..; 1,955,615 
1st wkSleh 131,018 
January... 63.499 
J anuary... 2,026
February. 1,733 
December, 48,008 
1st wkMelt 52,310 
January... 37,063 
1th wk Feb 74,920 
1st wkMch 325,000 
January... 5,119 
January...’ 508,631 
January...! 855,216 
December. 915,6t2 
November.! 3,585 
December.: 48,133
U t wkMch 213,622 
January... 2,672.628
1st wkMelt 80,942 
1th wk Feb; 92,810 
1st wkMch’ 524,172

2,096,136 
8t,b95 
69,300 

1,070,83b 
537,923 

24,916 
.112,003 

3.430 
11,635 

261,258 
17,652 
12,218 

253,077 
125,107 

20,981 
117,785 
157,744 

11,226 
61,444 

1,400 
463 

55,184 
107,800 

2,603 
28,032 
19,114 
27,464 
27,226 
95,297

s
20,768
28,475
51,249

108,87’. 
15,969 
14,625 

188,716 
20,570 
1-1,121 

2,184,664 
201,071 

5,081 
59,03 
10,051 

317,659 
5,102 

22 ‘*62 
23,173 

1,817,932 
1*23,414 

50,025 
2,016 
1,816 

49,282 
52,185 
35,918 

113.026 
315,Ouu 

5,205 
522,551 

1,009,568 
938,082 

1.045 
45,501 

180.877 
2,593.604 

80,441 
133,158 
590,565 

2,447,366 
67,701 
82,331 

1,117,551 
612,786 

33,958 
129,484 

4,258 
13,199 

266,655 
21,553 
15,911 

212,687 
151,799 
21,700 

140,730 
209,735

Georgia A A!
Ga. (. ar’ la A 
Gee. He, A F la .. 
Ur. Kfip. Alttii . 

Ctn .K. A Ft.,’, 
Xra verse  Ct.tr. 
Mum-, U. H, & I, 

Tot. ail. Mm# 
Qrnu4. Tnm k ... 

VMtx »k Or, f t .
Otu. B&m,. t.% M sc 
T© 13,lM »«fe] 

& rm l North* a— 
81 i*. M. A* M i 
E m to f M hm .. I 
Mont&ri&Cont, f  

Tot. ay stem. i- 
CPifB 'tnntAK.C. i 
Guif A  Chicago.:! 
H oos,Tiib, A Wit. if 
Hoijs.A Tex.GetPf

J anuary... 2.222,620
" ................. 5.091

3,511 
1,402 

14,625 
027,768 

50,890 
44,304 
10,284 
26,411 

682 
40,451 
23,919 
90,922 
79,052 
36.200: 

0,853; 
812; 

2.136 
45,10b! 

328,012 
57,042! 
17,860: 
1,970 
1,921

itli wk Feb
January,.. 
J anuary... 
itb  wkl-*cb 
4th wk Feb 
till wk Feb 
Itb WkFebi 
ith wk Feb; 
4 th wk Feb! 
Itli wk Feb: 
4lh wk Feb 
Itb wk Feb 
4th wkFeb:

60,219
1,100
1,178

63,703 
114,800 

2,163 
38,952 
*21,179 
39.656 
10,705 

101,760 
2,341,077 

4,061 
5,699 
2,161 

21,301 
593,018 

68.405 
38,097 
15,527 
87,819 

799 
<12,708 
13,13*2 
93,330 
80,146 
15,3 9 
12,077!

790!
2,548

60,794!
366,007!

75,719
16,780!

2,039
1,493

brt

Dreary
;b ru «r i-
tbruary 
.‘ binary . 
’’eetubor

790,48 V J 880,300!
.7,178 122,070

148,000 143,039
1,021,72, 1,140,018 

7,011 2,375
4.181 4,27o:
3,022 3,648i

351,030 338:033!

196.517
290.518 
040,356
221.141 
103,389 
101,403 
177,397 
207,479

96,476 
2,237,139 
1,598,017 

33 3(6 
531,430 

90,820 
3,530,501 

6,693
43,800

1,955,045
1,073,576

53,199
2,026
3,292

601,125
525,964

37,063
609,108

2,908,924
5,119

508,631
855,216

12,453,943
49,780

516,589
1.863,232
2,072,628

712.141 
70s,661

4,654,059
2,096,130

84,895
133,161

2,091,644
537,923
212,213
112,903

7,611
115,772
524,540

17,652
88,218

2,019,190
125,407
141,399
245,331
335,841

11,226
01,411

2,050
463

55.181 
1,020,305

10,329 
56,399 

170,683 
27,161 

192,728 
172,268 

2,222,020 
01,261 
43,221 

9,681 
168,619 
527,708 
416,028 
351,692 
115,737 
26,141 

1,369 
292,682 
181.36D 

90,9*22; 
79.652] 

272,091 ] 
56.331 

6,900 
16,571 

851,491 
2,530,111 

467,833 
115,891

15.182 
15,310

1,584,881; 
172,050 
296,211’ 

2,053,142: 
10,053 

7,653: 
6,801: 

3,208,256'

$
201,229
259,601
557,707
235,872

99,969
92.625

188,716
194,754
111,971

2.484.604 
1,752,096

38,774
5J7.527

89,931
3,5S9,116

5,402

49,273
1,817,932
1.097.568 

50,025
2,016
3,974

532,000
526,361

35,918
713,945

3,115,054
5,205

522,551
1.009.568 

12,916,848
43,896

522,927
1,902,511
2.593.604 

755,003 
748,510

5,225,867 
2,447,369 

67,751 
157,385 

2,300,135 
612,786 
227,655 
129,184 

8,839 
121,309 
543,157 

21,553 
SO,217 

2,073,008 
154,799 
156,219 
290,217 
412,369

60,219 
2,000 
1,178 

63,703 
1,186,066 

11,235 
74,104 

155,179 
39,656 

277,036 
209,002 

2,344,077 
62,889 
53,998 
12,685 

209,894 
593,018 
45*2,032 
311,734 
142,849 
37,819 

1,702 
301,338 
100,257 
93,330 
80,116 

308,531 
67,’ 28 

7,900 
19,817 

103,*270 
2,564,821 

515,330 
131,040 

19,035 
9,708

1,732,721
228,039
298,536

2,269,209
8,838
7,244
7,132

3,512,069

Roads. la test Gross Earnings. ] Jan. 1 to Latest D a tZ

IVcekorilu 1890-W7. 1895-90. *1896-9777 1895-96.

J anuary. 
December. 
F ebruary. 
1st, wkMch 
January... 
1st wkMch 
December. 
J anuary,.. 
ith  wk Feb 
F ebruary. 
4th wk Feb 
February 
February 
November. 
December. 
F ebruary. 
January... 
January... 
1st wkMoh 
January... 
January... 
J anuary... 
January... 
January... 
January... 
January... 
F ebruary. 
February . 
1st wkMch 
1st wkMelt 
1st wkMch 
1st wkMch 
January.. 
January..
J unitary.. 
January.. 
1st wkMch 
1st wkMch 
Septemh’r. 
January... 
F ebruary. 
January... 
1st wkMch 
F ebruary. 
January... 
F ebruary. 
December. 
1th wk Feb 
December. 
December. 
F ebruary .
December.
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. December 
tat wkMch 
January... 
November. 
January... 
J anuary... 
January... 
January... 
1th wk Feb 
1st wkMch 
February - 
1st wkMch 
4th wk Fob

___ ... 1st wkMch
D. Pao, D. A O ... Jnnnary...

Southern By. 
Spok.F'lB A Nor. 
Staten LBap.Tr. 
HtonyCI. AU.Mt. 
Summit Branch. 

Lyk. Val.Coal. 
Tot’ l both Co’ s 

Texas Central.. 
Texas A Pacific. 
Tex.S. V.A-N.W. 
Tol. AOltlo Cent. 
Tot. P. A  West.. 
XoLSt.L.AK.C

Illinois Central) F ebruary.
wkFebInti. 111. A lowubjanuarv 

In.A tit. North')! u t  wkMch 
iluteroe. <Mox.) Wk.Fcb.20 

* * * * Dt WkMck Imu Rail way F ebruary. 
Jack. 1. A K. W. December 
J amoKt’n a  L. E October 
Kanftwha&MIch u t  Wk-Mcb 
K.C.F.ecott AM. ut, wk Fob 
K.t.Mem. A Blr. Uh wk Feb
b-; '■  O.N. W---- February .

Ka n.C. A  Beat. December. 
kau-Oity A Om. ith  wk Feb
K. C. Pltts &G i„ t  wkMch 
Kam O.sub.Bell 1st. WkMch 
K eoku k* \Vest 3d wk Feb.
L. Erio A ll A  So. PebriMvrv
L. Erie *  West, u t wliMoli 
Lehigh *  Hud.. February . 
Lex gton&Eost. January..-. 
Long Island . —  February. 
Los Ang. Term, pobruury . 
Louis.L v.AS1.Ij. 1st wkMch 
Lon.Heu.Asti.L, 1th wk Feb 
L(niisv.ANasUr. lst wkMch 
Louis.N A. A  Oh. 3a wkScnt 
M acou& B irm .. January... 
Mamstlquo . . .  February. 
MomnlnsAOhae, an w ij Feb 
SMexlean Oent, u t  wkMch 
Mexican Inter 1. Januarr 
JMex. National. t8t wkMoh 
Mex. Northern. January... 
{M exicanB ’ way y k .F 6b.20
Mexican So....... 3a wk Feb.’
Middle Ga.&Atl. December. 1 
“ g i ^ P ^ t - L .  i st wkMch]
M. St.P.&S.ht.M, itu  wkFeb 
Mo. Kan. A Tex. tst wkMch 
Mo.Pae.&Xri)iiM, u t  wkMch

Central Br’oU. u t  WkMch
,,  ‘."laL  ....... U t wkMelt]
Mobile & Birin.. -u, wk Feb 
SIol)il6 iSs OJ110. . 1 Et{ji}i,ii{j,r’tr 
Mont,& M ex.aif! Jamtar?. 
Nitsh.Oh.& st. L.j February ! 
Nei. A Ft. S ifp ’U Jannarv. 
Nevada Central.
N. Y.C. & H .
N. Y. Out. A  W 
N .Y.Snsq.&W ..
Norfolk & West,
Northes’n (Ga.).
Nortk’n Central 
North’n PaolUe.
Oconee & -West.
Ohio River....... .
Ohio Riv.& Okas 
Ohio Southern..
Ohio Valley.......
Oregon Imp. Oo. 
Oreg.EK.&Nav.
Parade Mail.......
Pennsylvania.}. 
PeoriaDeo.&Ev-.
Petersburg........
Phlla. A E rie ....
Phlla. & Read...

Ooal A Ir.O o..
Tot. both Co'«.

Pll. Road. AN.E, 
Pitts.C.C.&St.L. 
Pltts.Lisb.&W'u 
Pitts. Sh. & L.E .
Pittsb. & Wes’n.

Pitts. CL A Tol.
Pitta. Pa. A F .
Total system..

Pitt. Young. A A..
Quincy Out JC.O.
Rieh.Fr’ksb &P,
Rich. A Petersb.
BiO Gr. South’n.
Rio GFde West. 
Bag.Tuscola&H.
St. I.. Ch. A St.l>. 
St.L.KenVlASo.
St.L.ASan Fran.
SLIa Southwest.
St. Paul A. Du.
Bah Ant. A A. P .
SanFran. AN..P.
Sav. Fla.AWest. 
Slier.Shrev.A8o.
8U. Bprs. O. A G.
Bllverton..........
So.Haven&Easi 
So.paoille C o .- 

G al.H ar.A8.A 
Loula’a. West. 
MorgttU'sLAT.
N.Y.T. A Mex.
Tex. AN. Or!,.
Atl. Prop ’tes.o 
Paolllo system 

Total o f all.e 
So, Pao. o f Cal. 
So.Pac.ofAri/..: 
So.Pac.ol'N.M.
Northern B y..

*
t1803737 

7,356 
70,532 
65,500 
19,206 
34,912 

8,312 
26,107 
3,111 
3,213 

89,305 
'22,895 
32,15 s 

708 
2,157

30.171 
0,652 
7,100 
7.065

59.010
29.110 
13.5.8

183,27:
5,02:

23,942
10,039

378,300
58,404

5,509
13,395
21,377

238,677
200,986
108,923
53,408
75.000 
11,435

7,489
35,495
59,337

180,175
395.000

20.000
115.000 

7,710
325,602
103,277
420,98

9,754
4,199

3,301,160
54,272

180,475
230,960

6,352
523.886 
317,118

3.096
9,932

18.568
54,128
22,383

256,946
258,768
356,707

4,755,671
19.189
39,778

254.857 
1,538,427 
1,004.083 
3,232,49 i

42.428
1,039,151

3.780
34,652
23,386
12.111 

3,321
38,821
63,316
21.220
48,561
23.171 

6,166
29,300
11,187
20,805

1,820
415,640

87,539
87.157

151.922
42,855

298,988
8,009

11,173
3.554
1,611

412,931
108.886 
643,286

39,535 
158,582 

/1791162 
2,519,778 
4,314,260

774.858 
223,881 
114,754 
171,832 
390,710

40,055
77,017

776
75,914
80.011 

155.055
3,086

107,128
2,568

27,294
14,041
40,921

248,247

8
i 1755278 

11,725
79.015 
52,589 
12.181 
14,335

3,880
28.687
"fl.OOO
98,42*
27,157
21,517

370
1,80’

13,159
4.058
8,088
6.089

61,033
30,828
17,487

191,330
9,639

26,571
9.557

369.200 
73,785

7,290
10 .015 
25,665

200,216
231,517

81.687 
75,948 
61,000

9,727
8.381 

36.167 
67,842

200.968
361.000

8,000
372.000 

5,591
289,510
104,700
419,338

4,247,
2,737:

3,206.011
15,153,

178,495
212,304

6,680
511,209
308,850

2.936
19,107
18,760
03,363
31,584

240,328
295,291
303,473

4,0.93,771
18,083
16,857

289,095
1.787,110
1,853,451
3,640,567

50.599
1,236,770

3.183-
40,811
29,189
15,191

4,564
18,917
73.S05
23,387
54,848
27.980

6,953
29.200 
11.353 
23,653

4.087
492,836

89,355
91.021

143,781
50,953

291.563
6,653

10,598
12,471

1,114

439,65'
96,345

640,174
19,520

136.52
fl7579.99
2,608.874
1.366,878

888,448
213,080

88,732
182,606
365,102

25.778
70,646

1,112
80,095
82,580

16.1,275
4.101

110,005
2.381 

33,872 
22,412 
33.711

240.382

*  I S 
13,713,512 13,075,907

70,190 
70,832 

009,021 
343,758 
270,935 

7,008 
308,688

79.148 
689,868 
211,071

63,416
4.993

41.595
231,296

60,039
49,554
14,231

578,275
55.017
13,528

383.746
10.366

220.216
69,398

3,514,031
2,209,409

5,500
23,518

163,794
2,318,62*2

200,986
994,260

53.408
497,500

96,569
298.931
421.701 

2,017,739
3.033.000 

196.00b
4.129.000 

51,435
610,373
103,277
831,033

9,764
37,238

6,441,403
558,738
180.475

1,320,768
60,032

525,836
2,091,601

0.022
125,663

33,827
97,052

309,055
3,238,239

558,514
356.707

4,755,071
101,962

39,77s
254,857

1,538,427
1,694,066
3,232,193

42,428
1,039,151

7,576
68,266

223,481
113,109

31,070
367,063

63,316
21,220
48,501
23,171
56.218 

360,395
82.149 
20,865 
10,721

415,610
851,039
177,792
151,922

87,895
3,117,477

50,532
188,264

02,260
2,971

5,056,122
939.701 

5,339.639
298,997

1.395,906
ri7017723
31,638,696
18,050.119
9,857,848
2,2Sl,0s2
1,150,617
2,202,839
3.515,260

46,655
1,078,057

776
75,914
80,041

155,955
37.218 

1,214,301
5,402 

287, OOt 
146,142 
387,506 
247,247

80,112
79,015 

582 ,586  
295,609 
379,138 

9,098 
387,469

85,552
718,938
210,895

10,399
4.954

16,715
110.240 

40,032 
60,130 
12.420

627,961 
61,427 
17,487 

397,291 
17,375 

245,974 
67,701 

3,671,308 
2,272,642 

7,290 
21,209 

198,597 
1,803.870 

231,517 
800,005 

75,918 
428,500 

. 76.657
330,42'i
182,914

2,133,753
3.901.000

120,000
4.027.000 

49,5.43
589,131 
104,760 
882,937 

4.247 
30,156 

6,681,607 
550,613 
178,495 

2,017,393 
54,601 

511,209 
2,318,954 

5,892 
145 312 

37,349 
129,881
331.241 

3,221,633
668,232 
303,473 

4,993,771 
163,84*2 

46,857 
289,035 

1,787,116 
1,853,451 
3,610,567 

50,599 
1,230.770 

6.958 
94,760 

237,549 
125,451 

25,572 
388,575 

73,805 
23.387 
54,818 
27.9S0 
78,537 

339,660 
85.3*1 
23,653 

8,276 
492,856 
916,724 
187.049 
143,781 

97,254 
3,372 832 

50.740 
172,861 

77,140 
2,138

4.798,124 
1,092,999 
5,967,945 

235,192 
1.632,910 

t 17949824 
32,507,198 
50.457,022 
10.170,431 
2,286,576 
1,083.021 
2,022,798 
3,508,916 

25,778 
1,100,132 

1,112 
86,695 
82,580 

169,275 
11,902 

1,213,810 
5,835 

310,185 
171,178 
333,127 
240,382
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Roads.

Latest Gross Earnings

Union Pacific— 
Un. Pao. R R .. 
Or. S.L.&U.N. 
8t.Jo8.AGd.Is. 
uent.Bianch.a 
Ach.CoLAP.) 
Aoh.J.C.A W j 
Cen.Br.AL’dL.

Gr*d total. *c
W abash............
Waco ANorthw 
W.JerseyASea’e 
W. V.Cen.APitte 
West Va. A Pitts. 
Western o f Ala.. 
West.N. Y. A Pa 
Wheel. A L. Erie 
Wisconsin Cent 
Wrightsv.ATen 
York Southern.

December. 
December. 
1st wkMch 
1st wkMch
December. 
December. 
December. ' 
1st wkMch 
December. 
January... 
January... 
December 
December 
4th wk Feb 
1st wkMch 
1st wkMch 
F ebruary. 
November.

J an. 1 to Latest Date

1896-97. 1895-96. 1896-97. 1895-96.

3 $ 3 $
1,175,593

473,591
21,300
20,000

1,142,431
471,077

12,000
8,000

14,382,291
5,578,873

191,284
196,000

14,336,291
5,394,197

108,526
124,291

33,623 27,703 335,087 276,703
83,837 

1,977.027 
213,267 

35,081 
123,955 

84,7 LO 
33.080 
60,976 
48.200 
16,862 
79,796 

7.729 
5,731

73,558
1,861,795

234,177
41,896

134,592
97,462
31.016
63,578
62,300
21,745
76,623

8,683
6,130

781,008
22,939,670

1,911.184
278,234
123,955

84,710
390,973
593.127
412,294
161,187
660,314

15,929

621,473
22,273,548

2,137,253
237,798
134,592

97.462
330,962
556,058
390,899
206,015
647,310

17,772

Figures given do not include Oregon Ry. A Nav., Un. Pao. Denver A 
Golf, Denver Leadville A Gunnison, Montana Union and Leavenworth 
Topeka A Southwestern, a These figures include results on eased lines.

ft Includes earnings from  ferries, etc., not given separately. J M exi
can currency, c Includes only half o f lines In whloh Union P acific has 
a half interest

d Inoludes operations o f the Ohio. Burlington A Northern in both 
years.

$ Covers results for ltnes directly operated east o f Pittsburg.
e Inoludes results on affiliated lines.
f  Covers besides the Atlaatio System the Houston A Texas Centra J, 

Austin A Northwestern, Central Texas a  Northwestern and Ft. Worth 
At y©w Orleans.

t Inoludes St. Louis Alton A Terre Haute for all periods.
Latest Dross Earnings by Weeks.—The latest weekly earn- 

iaga m the foregoing are separately summed up as fol
lows :

For the first week of March our preliminary statement 
covers 43 roads, and shows 1 69 per cent increase in the ag
gregate over the same week last year.

1 tt week o f  March. 1897. 1896. Increase. Decrease

8 * 9 9
Alabama Gl. Southern.. 27,251 28,475 1,224

23,914
12,883

131,018
20,570
10,054

123,414
3,344
2.829
7,6u4Balt. A Ohio Southwest..

Bufiaio Roch. A Pittsb’g 52,340 52,185 155
Canadian Pacific.............. 325.001 315.OOC ____ 2 ',000

213,622
80,942

180,677
80,441

32,745 
5 JlChicago A East. Illinois.

Chicago Milw. A St. Paul 524,47ii 590, S65 66,093
Oin. Jaokson A Mackinaw 11.685 13.49S 1,814
Denver A Rio Grande__ 107.80C 114.80C 7.000
Evansv. A Indianapolis 3,544 5,59£ 2,055
Evansv. A Terre Haute.. 14,525 21,301 6,776
Intern'l A Gt. North’n ... 65,56C 52,586 12,971
Iowa Central ................... 34,942 44,335 . . . .  . . . 9,393
Kanawha A Michigan___ 3,243 9.000 5,757
Kan. City Pittab. A Gulf 30,471 13,159 17,312
Kan. City Suburb. Belt .. 6,052 4,95» 1,891
Lake Erie A W estern___ 59,040 64,033 4,993

2,629Loulsv. Evansv. & 8t. L .. 23,942 26.571
Louisville A Nashville... 378,300 369,200 9,100

238,677
108,923
35,495

206,216
84,687

32,461
24,236

Minneapolis A St. Louis 36,167 672
180.475
395,000

200,968
364.000

20,493
Mo. Pacific & Iron M t___ 31,000

20,000
54,272

8,000
45,453

12,000
8,819N. Y. Ontario A Western

230,960
19,439

212,304 18,656
1,106Peoria Dec. & Evansv... 18,083

Pittsburg A Western.___ 38,821 48,917 10,126
Rio Grande Southern___ 6,166 6,953 787
Rio Grande Western____ 29,300 29.200 100
8t. Joseph A Gd. Island- 21,300 12,000 9,300
Bt. Louis Sontb western.. 87,539 89.355 1,816
Southern Railway........... 390.710 355.162 35,548
Texas A Paolflo................ 107,128 110,605 3,477
Toledo A Ohio Central.. 27,294 33,872 6,578
Tol. 8t. L. A Kan. City... 40,921 33,710 7.211

213,267
16,862

231,177
21,745

20,910
4,883Wheeling A Lake E rie...

Wisconsin Central______ 79,796 76,623 3,173

Total (42 roads)___ ...
Net increase (1-69 p. o.)..

4,473,541
. . . . . . . .

4,398,852 272,165
74,689

197,476

For the fourth week of February our final statement covers
77 roads, and shows 12*51 per cent decrease in the aggregate 
over the same week last year.

4<A week o f  February. 1897. 1896. Increase. Decrease.

* * 8 9
Prevdy reported (42 r'ds) 4,392,060 5,082,577 90,125 780,642
Alabama Gt. Southern... 33,243 31,142 2,101
Burl. Ced. Rap. A NoUh. 
Chic. A West M ichigan...

74,920 113,026 38,106
24,916 33,956 9,040

Cleve. Canton A South'n. 12,278 15,9 i i .........— i 3,666
CJlev. Cln. Ohio. A Bt. L .. 253,077 242,687 10,3901 . . . . . . . .
Detroit Gr. Rap. A West. 19,111 21,479 . . . . . . . .  i 2,365
Duluth S. 8. A  Atlantic... 27,266 40,765 13,499
Evansv. A Richmond — 1,452 2.401 1,009
Flint A Pere Marquette.. 50,899 68,405 17,506
Fla. Cent. A Peninsular.. 44,304 38.697 5,007 

............i 2,25710,451
35,2991

42,708
45,379Grand Rapids A Indiana. 10,080

Cincinnati R. A Ft. W .. 6,853 12,077 ______ j 5,224
812 79) 22!

.......Musk. Gr. Rap. A Ind . ; 2,136| 2.548 412
Grand Trank o f Canada. 1 328,6121 366,067 37,455
Indiana Decatur A West. 7,350i 11.725 4,369

29,159
3.059

50,107
11,287

20,948
Kanawha A Michigan___ 8,228
Kan. «tty Ft. 8. A Mem.. 89.305 96,424 7,119
Kan. City Mem. A Blrm. 22.395, 27.157 4,262
Kansas City A Omaha. .. 2,4571 1,807 650,
Loulsv. Evansv, A St. L 26,4541 35,624 •- ............ 1 9.170

4 th weeWof Febt'uary. 1897. 1896. Increase. Decrease.

Louisville Hend.A St.L..
$

10,039
$
9,557

$
482

9
Minn. St. P. A 8. 8. M .... 59,387 67,842 8.455
Mobile A Birmingham ... 
Northern Pacific..............

7,710
317,418

9,932
52,600

5,594
308,856

19,107
50.600

2,116
8,562

9,175
Rio Grande Western....... 2,000

1,8568t. Joseph A Gd. Island.. 14,863 13,007
8herman Shreve. A S o ... 
Southern Railway..........

8,069
393,909

3,686
14,641

6.653
428,826

4,161
22,442

1,416
34,917

475
7,801.Toledo Peoria A West’n ..

West. N. Y. A Pennsylv 48,200 62,300 ............ 14,100
Total (77 roads).. . . . . . .

Net decrease (12-51 p.o.>
6,468,831 7,393,784 125,327 1,050,280

924,953

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the net earnings of S t e a m  railroads reported this 
week. A  full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the Ch r o n ic l e  of February 37, 1897. The next: 
will appear in the issue of March 30, 1S97.

,-----Grow Earnings.-----
1895-6.

Roads.
Bangor A Aroostook. Jan 
Bellaire Zauesv.A Cln.— 

July i to Deo. 31.......

1896-7.
—Net Earnings.——. 
1896-7. 1895-6.

OhloagoA No. Pao...Jan

July 1 to Jan. 31.......
Columb. A Red M t.. Jan 
Det. Gd. Rap. A W.a. Jail 
Ed.El. m . Go., Bklyn.Feb

Jan. 1 to Feb. 23.......
Edison El. Il.Co.,N.Y Feb

Jan. 1 to Feb. 2 s___
Illinois Central.a '..Jan,

Kan. C. Ft. 8. A M .a. Jan

July 1 to Jan. 31. . . .  
Laolede Gas-L. Go... Feb

Jan. 1 to Feb. 28.......
LebtgU Valley (In N. Y.) -

loot. 1 to Deo. 31.......
Jan. 1 to Deo. 31......

Long Island—
Oot. 1 to Doo. 31.......
Jan. 1 to Deo. 31____

Mexican Central...... Jan.
Mexican National....Jan. 
Mexloan Northern...Jan.

July I to Jan. 31.......
Nelson & Ft. 8hep'd..Jaa. 
N. Y. Central A  Hud.— 

Jan. 1 to Mar. 31. . . .  
Norlolk & W est'n.a. Jau.

Ogdensb. A L. Champlain—
Oot. 1 to Deo. 31....... 2)3,953
Jau. I to Deo. 3 1....... 763,099

Ohio River, b ............ Jan. 68,075
Peoria Deo. A Ev___Deo. 93,469

Jan. I to Dec. 31.......  879,055
Phlla. *  E r ie ....... b Jan. 251,857
Prosp. Pk.A Coney IsL—

Oot. 1 to Deo. 3 i .......  9.887
Spokane FallsANo.a.Jan. 46,655

July L to Jau. 31.......  293,614
Tol. Peoria A West.b. Jan. 71,2)4 
Uo. P. D. A Gulf. b . . .  Jan. 248,247
W. Virginia A Pittab. Deo. 33,030

Jan. 1 to Deo. 31.......  390,973
July 1 to Deo. 31.......  199,136

Western Gas Co.— 
MtlwaukeeGas-L.Co.Feb. . . . . . . . .

Jan. 1 to Feb. 28. ........................
West.N. Y.A Penn. b .  Jan. 205,991

July l  to Jan. 31.......  1,877,131

l. 53,199 50,025 20,473 18,419

50,383 49,612 3,801 det. 1,493
.. 508.631 522,551 216,935 225,079
. 3,408,789 3,508,686 1,343,425 1,355,905

84,895 67,754 69,625 43,355
. 163,787 115,409 6,420 8,191
.. 263,282 276,502 91,022 60,570
. 1,984,551 
u 11,226 

89,174

2,311,984 588,853
3,226
6,942

695,685

82,547 2,556
61,817 69,419 32.003 31,757

. 153,536 145,124 74,400 68,018
». 212,804 195,221 106,008 93,435
. 453,103 413.403 230,552 200,290

11,445 11,215
25,9 L8 25,246

. 1,909,805 11920.62 ) 722,652 631,469
13,361,793 13,549,424 4,142,299 4,837,715
. 357.960 333,069 101,397 116,529
. 2,703,115 2,790,164 869,446 875,469

115,474 115,568 36,363 32,312
. 772,528 766,923 240,038 172,142

68,400 66,953
151,894 143,695

. 1,601,298 1,543,574 742,329 630,168*

. 5,643,270 4,834,199 1,902,976 1,535,776

830,730 859,058 173,865 218,980
3,901,623 4,043,583 1,347,580 1,436,200

. 1,073,902 822,232 377,511 318,818
449,868 423,919 |200,436 1187,642
53,408 75,948 30,271

185,058
38.031

349,747 422,379 227,973
9,754 4,247 5,827 1,194

10,211,000 10,283,911 3,228,000 3,254,583
882,070 975,583 268,718 234,674

3,672,045 3,780.533 1,041,064 872,249

197,409
770,199
75,753
93,272

927.333
289,095

J 1,908 
25,778 

1)3,773 
88,495 

210,382 
31.016 

380,962 
298,603

199.178
2,019,693

44,158
163,289
21,821
41,352

269.957
35,214

def.9.912
32,379

179,872
15,125
80,803
11,817

292,021
108,597

39,935
92.253
39,849

672,050

65,620
308,735

23,129
43,145

307,030
41,721

def.8,153 
16,441 

122,090 
24,093 
59,280 
17,37 6 

219,184 
125,416

36,121
84,550
33.594

556,431

a  Net earnings here given are after deduotlng taxes, b Net earnings here given are before deduotiug taxes.
* 8t. Louis Alton A Terre Haute lnoluded In all periods exoept for 

the three months from  July 1 to September 30.
t Deduotlng other expenditures (or repairs, replacements and general 

expenses, net income applicable to Interest on bonds In Janaary was 
3107,100, agst. $109,008 last year. This Is the result in Mexloan dollars 
treated (aooordlng to the company’s method o f keeping its aooounts) 
as equivalent to 80 oents in United States money—that is, all depreci
ation beyond 20 per cent has already been allowed lor.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

Roads.
Bangor & Aroostook .Jan.
Ohio. A W. Mioh........ Jan.
Det. Gd.Rap.A West.Jan. 
Kan. O. Ft. 8. & M.. .  Jan. 

July 1 to Jau. 31.......

—Inter’ t, rentals, <tc.
1896-7.

$
21,585 
34,268 
15,880 

112,013 
813,658

uts, unis,—* r—Bats o f  Ifet Earn*-—* 
1895-6. 1896-7. 1895-6.

2 lf l8 8  dof.1,092 def.2,789
33,773 def.27,848 def.25,583 
29,497 del.3,918 det.26,941 

114,5851 def.10,616 1,944
807,128 55,788 68,341
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Umn. .% Btr.JtaB* 
Jftiif % to jmi-: $t **..*-«- 

Toledo fN$&* & W0*t

nNKafi, elf;.’——* 
ISINi-f, iS®5'0»

f  £
I&A07

100,051 07,070
21,073 31.01 B

»+Tiat* at Burnings.' -
l $ m - 7 .  18h -8

$ *
19 856 IM IS

130.5*87 75.072
def.7,5l8 12,178

STREET H U LW A fS  AN0 T 8 ACTIOS COKPANIKS
Th** following table shown the gross earnings ior che latest 

period of ail STnr.rr railways from which we are able to obtain 
weekly or  monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is*, the first two 
columns i f figures give the gross earnings for the latest 
week or ir.onth, and the last two columns the earnings for 
the ca len d ar va rfrom  .January 1 to  and including such latest 
waak or month.

BTRKKT RAILWAYS AND TRACTION OO.MPAN1G3.

G so*»
EiUSISOS.

A Aron BedFdA Cler. 
Akron M.Ky.A lit.Co. 
AtotsrU&ui si. Ry, 
Anders h,St. H v.! lull.) 
A ll. Consol. St Ry.,
Atlanta Railway........
Baltimore Traction.. 
Bath Bt. Ry. (N. Y.L. 
B »y Citlea Oom oI----

halt a  Grot* Knrniti’/t. Jan. 1 to Latest Date.

iree*orjfoj 1886-7,1 1895-6.

December. ‘ 
D eoom berj 
January... 
.1 unitary... 
December.! 
J auuary... ■ 
February . i 
January.-. 
January...;

Bln imam uns St. Ry.
Bridgeport Traction.
Brockton Con St. Ry.
BrTtlyts Rap.Tr. On.—

Brooklyn Heights..
Br'klyti Qa'oa & But,

Total tor system -
Baflala R y ...................
Chester Traction.. ..
Ohio. *  So. Side IIT  .
City Elec. (Rome.Ga.1 
Cleveland E lectric...
('love. Raiusv.A- E-----
Oolmnbus 8t. Ry. (O.)
Coney Island *  B’ lyn,
Dane. Gas EL Bight A

Street B y.................
Denver Con. Traniw.
Detroit Cltfus’ St. Ry.
Detroit Elec. B y -----
Duluth St. Ry.......... .
Erie Elec, Motor Co 
Galveston City Ry.
Herkimer Mohawk ll 

inn A K'kfort El.Ry
Hooslck R y .................
Houston Elec. 8t. R y .
Interstate Consol, oi 

Xortb A ttleboro...
Kingston City R y ....
Lehigh Traction....... .
London at Ry. (Can.).
Lowell Law. & Iiav.
Lynn A  Boston.........
alotrap.lKausas City* 
Montgomery St. R y..
Montreal Street Ry...
Nassau Elec. (B’klyn)
Newburgh Electric..
New England 8 t.~

Winchester A ve—
Plym'th & Kingston December.

T ota l...................... j 3d w k Feb.
Sew London 8t R y..,January... 
New Orleans Traction Jatmary... 
N. Y. & Queens (7y... January... 
Ogdensburg 8L R y. . .liumary...
Paterson R y . . . .......... January...

November. 
January,., 
December. 
January .. 
January... 
January... 
J anuary... 
J anuary.., 
November. 
January... 
January..

January.. 
February. 
January ..
February. 
F ebruary. 
F ebruary. 
Deoembur. 
January... 
January... 
January... 
January... 
December. 
3d wkFeb 
December.
November. 
January... 
February. 
Ja n u a ry .. 
December. 
January.. . 
January...
January...
January...
January...
January... 
January... 
January.. . 
January... 
January... 
ith  w-k Feb 
let wkJIch 
J anuary... 
January... 
January... 
December.
December.

*
5.782 

IS,96,7
H, *»6
I .  290 

20.250
5.15ft

84.085
1,311
a,3:-0

10,029
£ l,iS 3
22,018

311.552
49,702

360,25)

¥
6,456 

2,‘,523 
3,563 
3,940, 

62,8aS;
5.370

82,266;
1,422
6.927
9,7*17

21,271
19,057

313,239
47.327

360,566

1896-7. I 1895-6.
* I 

91,6881 
210,247 

8.6361 
-1,290; 

3d8,715: 
0,155 

174,603: 
1,311 
0,338 

10,029 
44,0-8 
22,913*

189,256
3,563
3,940

*474,112
5,370

169,592
1,422
6,927
9,767

43,167
19,657

12,80 12,682
56,009 65,871

1,438 1.448
121,178 125,408

’ 4,993 ............
10,562 11,189

9,209 
53,998 
76,172 
33,463 
16,255 
10 259 
14,703

8,845
54,540
70,427
35,134
17,750
10,835
13,259

3,597 3,435
482 555

14,309 14.405

PIHsb.Pt.Bub. El.Ry. 
Po’keepste *t Wapp. F.
Rochester R y..............
Schuylkill Traction..
Schuylkill Vai. Tran..
Sorantou A Plltston..
Scran ton Rail w ay. . . ,
Second A w . (Pittsb.i 
Sioux City Traction Syracuse K'-t-siilcRy 
Barmens® Rap. Tr. Ry.Terre Haul® KIV. Ry. October. ..
Third Ave. (N. Y.) ..
Toronto R y ...............
Twin City Rap, Tran 
Union IN. Bedford)... 
United Tract. (Prov.i 
Unit. Trac. (Reading)
w a keftei d A  Hton e ___
W aterbnry Traction,. 
Wheeling Railw ay... 
WUkestb. & Wy. Valley 
W crccstcr OsSAsl,.. _.

December.
February
January...
Juuuary...
January.
January...
January...
January...
January...
January...
O ctober...

8,943
3,679
8.701 
6,601

27 ,54! 
22,217! 
29,443; 

3,660 
99.636 

109,624. 
15,150

15,385.
2,093
3,853
2.701 

101.258
24,331

1,031
23,769

1,321
5,391

74,263
7,97(1'
3,509
4.730

27.672
32,362

6,183
2,441

32,190
12,450!

7,762
3,859
9,003
5,085

26.725
24,073
28,750

3,688
95,057
25,588

6,430
15,405
2,095
3,878
2,686

106,484

051,314; 646,882 
101,830 9o,128
763.1-4 743.010

12,808
58,609

1,-133
121,178

79,498
34i,171

53,998
158,411

33,463
225,972

10,258
14,708

3,59
482

14,309
8,943 
3 679 
8,702 
6,601 

27,541 
179,11-
” 3,650
99,636

109,624

1,327,774
12,032
65,871

1,448
125.407
84,626

380,930

54,540
1-12,953

35,134
236,169

10,835
13,259

3,435
555

14,405
7,762
3.859 
9.6“ 3 
5,0 «5 

28.725 
175,477

’ 3,688 
95,057 
25,538

i,059
23.336
’  T . i ’is
71,000

7,981
4,163

25,488
32,224

6,829
2.658

33,301
11,997

09,745 
[151,967 

15,865. 
129,183 

11,677 
3.2R5 

19,071 
12,925 
39,419 
40,109

72,970
158.913

14,605
131,574

12,251
3,228

21,456
11,476
38,858
30.046

244,408
33,520
**2,70i

101,253
24.311

1,031
23,769
14,442

5,391
847.410

7.976
3.509
4,730

27,572
32,362
71.739

2,441
32.190

137.764
5,626,898

115,013
lil .9 6 7

15,865
129,183

11,677
3,285

19,071
12,925
39,419

231,945
30,472

” 2,636
106,484

” l,059
23,330

” 5,415
859,788

7,981
4,163

25,486
32,224
71.733

2,658
33,301

120.771
1,615,152
147,352
158,913

14,605
131,574

12,251
3,223

21,456
11,476
38,858

ANNUAL REPORTS.

An mint lleport*.—-The following is an index to all annual 
reports o f steam railroads, street railways and miscellaneous 
coflBpanles whioh have been published since the last editions 
of the Investors’ and Street Railway' Supplements.

This index does not include reports in to-day’s Chronicle,
Rati.road and Misohi* Go's (Oca )

Vol tune 61— Page.
Lake Erie & Wextern.»— ..... —  371 
Lehigh Coal .% Xaviaaiton.. . . . . . .  371
l.'-Licii & Wilkes-Barre Goal........468
Maryland Coal ... . . . .  ..........  873
Mejtieari C e n t r a l ....... .........  465
Natiomil Lea <1 ....................... . 372
National Linseed Oil....... ............  468
N. Y, Chicago A St. Louis . . . . . . . .  371
Northern Central ........ ........ .871, S75
Oregon isa pro vena ent* C o .,* .-......  3S4
F ears syl vauia l i l i . . . . . . . . . . <M)5f 470
Philadelphia & K rle............. 8*6, 371
Phi hi. Wilmington & Baltimore... 178 
Piitafynrtf & Lake IMe .. . . . . . . . . . .  230
Quincy Minina Co... , . . . . . . . . .  468
St. Louts Nfradftlia A* T, H ........ 420
Savannah Florida N Western...... 431

* Figaros were exceptional in 1893 on account o f Atlanta. Exposition 
| Dacjreajse ia carwings <iae to factories being shut down.

Street Hallway Net Karnlnga.—The following table gives
the returns of Street railway gross and net earningB received 
tui" »-* >•■;, In ri porting these net earnings for the street rail
ways, we adopt the same plan aa that for the steam roads— 
tint we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur
day.) we bring together all the roads furnishing returns, and 
the latest : it m*nt of this kind will be foun 1 in the 
Chronicle of February 27,1897. The next will appear in the 
issue of March 20,1897.

,-----Grots Earning*.-----,
1-890-7. 1895-6,

.— ,Ve( Earnings.----- ,
1896-7. 1895-6.

RoatU. * $ $ $
Bridfiopon ffa s t ’ ll..Fob, 21,483 21,271 6,133 6.573

Jmn. t  to Fob. 29-.-*. 44,083 43,167 13,585 15,297
Cleveland Kleotrio ..J»n. 124,178 125,407 38,753 40,637
Detroit ClU«>n»’ 9LRy. Feb. 76,172 70,427 35,484 26,142

Jan. 1 to Feb. 2 8 ... . . 158,411 142,953 72,447 49,224

S us
ass
S3*■281
327
17il

R ailroads and Mibokl. Co's.
Volume 6-i — Page.

Alabama G m il Southern. ..
Ala. X. 0 . <v Tex. Pao. Juno
American Dist.Tol . .........
American S >daFountain ....
Ameriean Straw Board......
Atlantic & Pacific ............... ............
Baltimore Chesapeake & Atlantic.. 244 
Brooklyn Wharf St, Warehouse Co. 421
Canadian Pacific. ....... 465
Central UR, of New Jersev..,.. . 283 
Central Union Telep.(Chicago)... 828 
Charleston A Savannah. .. . . . . .  ... >431
Chicago & Alton ... . . . . . . . . . . . im , 370
Chicago Great Western, half year.. 325 
0 1linage & Xorth-Western..... . .. 263
Chicago Peoria & St. Louis.....284, HM
Chicago St, P. M. & Omaha*... ... 23i
Oninheriand Valley...............   467
Delaware & Hudson Canal 231, 370
Delaware Lack. & Western......... . 231
DiamondMateh .. . . . .  .. . .  . . . . .  285
tCdlson Electric 111- 0-T Brooklyn... 231 
Rdison Elect. 111. of N. Y..231, 327, 332
Georgia Railroad,.........................  23t
Green Bay A W estern............   178
Huntingdon & Broad Top.......  ... 326
Illinois Steel......... .... . . . . .  327, 372
Indiana & Lake Michigan .............. 467

!U m  t b D fX U U U  J v f A. . . . . . . . . .
Trenton Potteries. .........
Terre Haute & Indianapolis....... 466Terre Haute & Losaasport......... 467
Terre Haute & Peoria...................  467
United States Leather Co..«
Western Maryl and.......

•327

423
173

s t r e e t  R a i l w a y s .
Louisville l t y . 436

Canadian Pacific Hallway.
( Report fo r  the year ending December SI, 1S9S.J

The rep rt of President V<ta H irae of thri com piny will be 
found at length on another page, with the iocotne account, 
detailed statement of charges, balance sheer,, etc.

OPERATIONS AND PISCAL RESULTS.
1896. 1895. 1894, 1893.
6,476 6,-144 6,344 6,327Miles Deo. 311.

Operation*— 
Pass, oar'd No. 
Pass, m ileage,. 
R ’tep.pass.p.m 
Fr’g 'tft’ns) car. 
Fr'g ’tit’BS m 'g. 
R ’tep. tonp . m. 

Earning*—
Passenger........
F re igh t............
Mail, exp , etc.

3,009,015 2,983,793
260,801,129 260.317.256 

l -85 01s, 1'80 ots.
3.891,801 4,27-4,607

1313,948,410 1490,039,847 
0'87 cts. 0'80 cts.

$  S
■1,820,143 4,683,138

13,18 7,560 11,877,352
2,673,893 2,380,047

3,009,015 
260,801,129 

1-85 ots. 
3,891,804 

1313,948,410 
0'87 cts.Cg
4,840[412

11,415.378
2,466,377

3,311,247 
334,307,590 

1-69 eta. 
4,226,959 

1453.307,263 
0*87 ets.

$
5,656,205

12,873,075
2,633,037

Total earn’gs. 
Expenses— ~ 

M’t.of way, &o. 
Motive power. 
Malnt. o f oars. 
Trausporfcat’ i i . 
M isoeflaneous.

20,681,597
2,807,152
3,914,148

881,402
3,200,510
1,770,796

18,941,037
2,659,734 
3,614,109 

710,997 
2,884,191 
1,591,054

18,752,167
2,972,024 
3,682.487 

868,403 
3,016,505 
1,769,438 -

20,962,317
2,808,077
4,316,489

831,196
3,427,512
1,837,027

T 'l expenses. 12,574,015 11,460,085 12,328,859 13,220,901
Net earnings.. 8,107,582 7,4-80,952 6,423,308 7,741,416
P.c.op.cx. toea. 60-80 60-50

INCOME ACCOUNT.
65*75 63*07

1896. 1895. 1891. 1893.
$ !? $ $

Net earnings.. 8,107,582 7,480,952 0,423,308 7,741,416
Int.ou deplete. 511,165 552,912 333,826 209,863

Total.......... 8,618,747 8,033,864
6,659,478

6,757,134 7,951,279
5,338,597Fixed charges. 

Contingent nit.
6,708,081. 6,589,379

203,890 694,487
2,275,000Dividends........ 11,612,946 *1,231,960 1,881,960

Total........... 8,524,920 7,891,438 9,105,826 7,63.3,597
Balance ... snr.93,897 sur. 142,420 d f.2,408,692 sur.337,682

* 4 p. e. on pre£. stock and l le p. c. on common, t 4  p. o. on pref. and 
2 p, c, ou common, f r: On wliioh earnings and operations here given arc based.

BALANCE SHEET DECEMBER 31.
1890. 1895.

Assets— . 8  8
Cost o f road...................................175,881,782 174,281,173
Equipment...................................  18,791,150 18,386,933
Steamships and appurtenances 3,538,096 3,657,771
Securities held agst. stookiss'd 22,981,261 20,09S,210
Other aoaHired securities........  2,192,162 2.192,162
Real estate and hotels................ 1,175,590 1,176,306
Due on lands sold ......................  1,398,393 2,244,379
Due ou tow n sites......................  225,221 24.0,892
Advances to railroads...............  3,194,718 2,520,737
Materials and supplies.............. 1,763,494 1,032,202
Prof, stock ro-assnined............  ............  1,270,000
Station and traffic balances,&c. 2,273,569 2,306,955
Misc. securities and advances. 1,841,670 1,807,789
Due for mail trausnortat’n, Ac. 111,635 140,263
Cash..............................................  4,386,921 8,956,518

1894.
173,542,180 

18,217,551 
3,758.702 

19,592,710 
2,192,162 
1,161,921 
2,391,202 

244,637 
2,520,737 
1,913,942 
1,270,000 
2 040,254 
21988,071 

333,121 
1,691,240

Total assets.................
Inabilities—

cap ita l stock ............................... 65,000,000
Preferred stock ,..........................  8,005,067
Consol, debenture stock..........  45,347,843
Bonds (seelNVEST.Sui'J’LBM’t) 66,511,086
Current liabilities......................  2,483,031
Cnterost and rentals.................  1,741,780
Subsidy and bonusea.................  26,250,918
For land grants and town sites. 20,528,525
Miscellaneous............................... 73,037
Surplus earnings account......... 3,786,177

239,735,665 235,812,280 233,859,034
65,000,000

6,424,000
42,353,018
06,512,088

2,375,302
1,750,120

20,171,989
21,101,429

75,637
3,085,698

65,000,000
6,424,000

41,279,875
00,514,086

2,423,425
1,775,571

26,155,975
21,342,392

204,117
2,739,793

Total liabilities.................... 239,735,005 235,812,286 233,859,034
* In addition to above assets the company owns 17,608,394 aores 

ot land.—V, 64, p. 465.
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Missouri Pacific Kailway Company.

( R eport for  the year ending Dec. 31, 1896 )
President G orge J Guild, in the r-pirr, says ia sum'-aucs;
General Results.—Tne consolidated inco ns accounts of the 

Missouri Pacific Railway, St. Louis Iron Mountain and South
ern Railway, and leased and operated lines (excluding the 
Central Branch Union Pacific RR and the Arkansas & Louisi
ana Ry.). exhibit for the year 1896, a» compared vith the pre 
vious year a decrease in gross earnings of $680,043; in ex
penses of $529,815; in net earnings of S1S0,327. A  large 
amount of bridge work was contracted for, which it was 
necessary to complete in the year 1S96; the increase of work 
of this character over that ot 1895 was S149.099; the decrease 
in net earnings will be found to hs Lss than this one item 
alone. The (Lage Division of the Missouri Kansas & T^xis 
Ry., 54 miles in length, formerly operated under lease, was 
surrendered to the owners on Sept 1, 1895; for tne year 1898, 
therefore, comparisons are made as against a greater mileage 
to the extent above referred to.

M aintenance, Im provem ents, E t c —The decrease in cost of 
maintenance of cars, amounting to $319,492, occurred by 
reason that less cars were rebuilt and a le-s number of cars 
received general and heavy repairs than in 1895. At the same 
time the following improvements were made;

1,717 freight oars were equipped with automatic couplers at an additional cost o f $11,066; 8,061 freight ears were raised to the standard 
height of drawbars, at a cost o f $12,090; 2,200 brohen wooden bolsters on freight cars were replaced with basic steel holsters at a eost 
o f  $28,443; metallic roofs were placed on 1,0,51 freight oars at an expense of $54,420; 17,904 oars were re-weighed and re stenoiled.

The roadway has been fully maintained during the year, 
and improved as follows: 137 mil“s of steel rails were laid, 
nearly all weighing 75 pounds per yard; side track facilities 
were increased over six miles; 37 miles of track were rewlv 
ballasted; 1,971,321 cro?s ties and 950 BPts of sw ich ties were 
laid, at a cost, including labor, of $839,000; 43 miles of 
road were protected with new wire fence, over three mips of 
new board fence built and 198 miles of old fence repaired, at 
a cost of $17,494

Many steel and iron bridges were erected, replacing wooden 
or other structures at an expense during the year of $211,959, 
an increase over the year 1895 of $149,099.

Changes in Other Incom e, Interest Charges, Etc -Receipts 
classed as “ other income"’ c impared with previous year show 
decreases as follows: Dividends from investments, $133,917; 
sleeping-car and ferry earnings. $25,995; adjustment of ac
crued interest, general insurance, inventory accounts, etc., 
$204,229; the expiration of th* contract with the S;. L. & S. 
F. Ry. for terminal facilities, etc,, at St. Louis, Dsc. 31, 1895, 
will explain a further comparative decrease during the year 
1896 of $180,247.

The increase shown in “ interest acorued on bonds” repre
sents the increased charges occasioned by the issuance of gold 
funding notes from time to time as the advances by directors 
were funded, thus decreasing the charge heretofore made to 
“ interest on advances by directors” .

Assets and L iabilities.—The following statement shows the 
available assets and liabilities :

Available Assets.
Cash—Mo. Pac. R y.......  $499,034

8t. L. I. M.& 8. Ry. 139.924
Gold fund, notes in treas.— 

Missouri Pacific R y .. 2,676,000 
6t L. I. M.& S. Gen.Con.

5s in Mo. Pac. treas... 1,053,984 
Accounts Collectible—

Missouri Paoiflo R y.. 1,999,174 
8 t  L. I. M. & 8. R y ... 71,854

Liabilities.
Interest due and accrued— 

Missouri P acidcR y... $ ’ 87,810 
St. L. I M. & S. Ry . .. 813 167

Accts. pay.—Mo. P. Ry. 2,303,161 
Loans pay.—Mo. P. Ry. 1,325,850 
Guaranteed rental St.

L. I. M. A 8. Ry..........  178,673
Due to Mo Pacific Ry.

from St. L. I. M. A 8. 166,384
E xoeasof ass’ tsov .liab. 659,925

Total......................... $6,439,970 Total......... ....... $6,439,970
Passenger Traffic— Com petition o f  E lectric L ines.—The im

provement in passenger traffic noted in 1895 was not sus
tained throughout the year 1896, the financial and industrial 
depression of the previous two years being aggravated by the 
political canvass.

The competition due to the establishment of electric lines 
to and from suburban points within a radius of fifteen miles 
of St. Louis and Kansas City was fully developed during this 
year, As intimated in our annual report for 1895, this com
petition has contributed to a substantial reduction in local 
and commutation passenger earnings, being particularly 
noticeable since their completion in the early part of the 
year. The depreciation in revenue from this source amounts 
to $70,093, of which $50,159 is from commutation passengers 
and $19,933 from local traffic. The country has been fully 
occupied by these competing electric lines, and no further 
decrease of revenues on this acoouot is anticipated ; on the 
contrary, owing to the increase of population stimulated by 
these lines, it is expected we will regain ultimately a large 
share of the travel that has been lost during the year. Freight 
revenues to suburban points are increased, as eleotric lines do 
only a passenger business ; the increase in number of people 
living at suburban stations is being reflected in th« increase of 
freight revenues to and from those stations. The decrease in 
local passengers was 90,988, and in commutation 671,772.

Traffic Statistics.—Tne following tables compiled from the 
company’s reports shows the changes in tonnage of principal 
articles carried, and other statistics :

MISSOURI PACIFIC RT.—TONS CARRICO (000 Omitted).
Tear. Total. Lumber. Live stock. B u lk  grain. C oal.

1896.. ..4 .687 338 ( 7-2%) 420 (8-9%) 874 (18-7%) 1,192 (25-4 , ,
1895.. ..4 .379 330 ( 7-5%) 304(8-3% ) 540(12-4% ) 1,160(26-5%)
1894.. . 4,326 3 1 8 (7 -4 % ) 367(8-5%) 707(18-4% ) 1,015(23-4%)
1893.. ..5,081 387( 7-6%) 350(6-9% ) 1,102(21-7%) 1,407 (27-7%)

ST. LOUIS IRON MOUNTAIN ifc SOUTHERN.
Y ea r . T ota l. Lumber. Live s to ck B u lk  g r a in . C oa l,

1896.. ..3,731 926 (24-8%) 197 (5-3%) 346 ( 9-3%) 314 ( 8-4%)
1895.. ..3,605 96 L (26*7%) 178 (4-9%) 187 ( 5-2%) 

327 ( 9-7%)
349 ( 9-7%)

1894.. ..3,386 858 (25-3%) 
988 (26-9%)

134 (3-9%) 3 LO ( 9-2%)
9-7%)1893.....3,671 189 (5-2%) 394 (10-7%) 357 (

------M is s o u r i  P a c ific .------, ,------ I r o n  M o u n ta in .------ ,
1896. 1893. 1894. 1893. 1896. 1895. 1891 1893.

Avg. tons in train . 162 150 162 163 208 197 198 181
Average passeng's.25-8 29 9 26-7 29 29'5 30-5 30'2 34-1

E a r n in g s  p e r
train m ile . $ $ $ $  $ $ $ $

Freight.....................1 5 6  1 68 1 71 1 60 1 87 19 8  1 98 1 81
P assenger............... 76 83 78 83 92 95 92 1 0 2

The revival in busiuesi which set in at the beginning of the 
latter half of 1895, and which was making, steady headway 
until the close of that year, was, owing to a variety of causes, 
checked during 1896, and extreme duloess in the general 
freight business of th- country ruled throughout the year.

R ates .—Rates generally were well maintained during the 
year, wiih the exception of disturb nice of rates to Texas, 
which was checked in the month of March, since which time 
rates in this direction have been absolutely maintained; no 
reduced tariffs resorted to. in July the reduction from the 
Missouri River and grain fields west, to pointseastand south, 
on grain and grain commodities, was forced upon us. This 
continued until Nov, 2, when the reduced rates and unprofit
able tariffs were withdrawn. Since Nov. 2 rates have been 
fully maintained. There has been considerable competition 
between the salt producers of Kansas and those of Michigan, 
with the result of low rates on this commodity, which con
tinued to the close of the year.

S tatistics .—The statement of operations and earnings of 
the com bined Missouri Pacific and St. L I. M. & So. systems 
for three years is as below given. The Central Br. Union Pac. 
Ry. and the Ark. & La. Ry. results are not included :
OPERATION S AND FISCAL RESULTS OF MO. P A C . AND ST. L. I . M. A  SO.

1896. 1895. 1894.
Miles operated............................... 4,938 4,937 4,992.

Operations—
Passengers ca rr ied .......................  3,700,301 4,473,587 4,360,434
Passengers curried one m ile____ 180.087,712 193,835,094 178,811.052
Rate per passenger per m ile___ 2-233 cts. 2-186 cts. 2 233 ots.
Freight (tons) carried ................... 7 .404048 7,169,166 6,772.669
Freight (tons) carried one m ile.1782413913 1608150603 1593880663
Rate per ton per m ile.................  0-865 cts. 0-988 cts. 0-965 ots.

Earnings— $ $ $
From freight.................................... 15,413,912 15,895,299 15,374,833
From passengers.......................... 4,022 138 4,236,931 3,992.580
From m a ils .....................................  1,000,952 976,502 898,480
From express........ ....................... 430,290 454.538 440,315
From rents......................................  59,917 50,808 56,560
From miscellaneous......................  1,084,752 1,057,926 1,037,877

Total earnings... 
Expenses—

Transportation.........
Motive pow er............
Maintenance of way 
Maintenance o f oars 
G eneral......................

22,011,960
6,643.416
4.298,033 
3 710,350 
1,299,084 

539,842

22,672,004
6.517,750
-1.465,281
3,873.328
1,619,087

545,695
T o ta l........................................  16,491,325
Net earnings............................ 5,520,636

Ratio o f op.exps. A  tax. to earns. 74-920

17,021,140
5,650,864
75-076

21,800,646
6,296,896
4,381,516
3,769,182
1,537,495

498,386
16,483,475

5,317,170
75-610

The consolidated income accounts of the Mo. Pac. and St. 
L. I. Me. & So. aDd leased and operated lines (excluding Cent, 
Pac. and Ark. & La. Ry.) have been as below given:
CONSOLIDATED INCOM E ACCOUNT OF MO. PAC. AND ST L.

1896. 1895.
* $ $

Not earnings.................... ................... 5,520,636 5,650,864
Other income, divid., interest, & c... 532,492 1,081,881

I. MT. & SO. 
1894.

$
5,317,170

741,439
T ota l..........................

Deduct—
...................6,053,128 6,732,745

5,440,381
511,610
912,126
458,874

6,058,609
5,128,378

520,777
896,321

*1,446,488

Rentals............................ ...................  496,944
T axes................................
Sundry amounts............ ...................  344,507

Total.......................... 7,322,991 7,991,964
Balance............................. ................df.1,261,761 df.590,246 df.1,933,355

•Includes $1,207,011 “ interest paid on advances by directors to 
Dec. 31.”

The statements of the Missouri Pacific Railway system and 
of the St. Louis Iron Mountain & Southern Railway system, 
separately, are given below for three years.

MISSOURI PACIFIC RAILW AY AND BRANCHES.
EARNINGS AND EXPENSES.

1896. 1895. 1894.
Miles operated December 31 .. 

Earnings—
Passengers......................... .........
Freight..........................................
Mail, express and miaoellan'a .

3,164
$'

2,054,164
7,355,368
1.655,959

3,163
$

2,235,245
7,571,640
1,647,001

3,229
2.055.634
7,391,310
1,622,707

Total........ ..............................
Expenses—

T ransportation............... .........
Motive pow er..............................
Maintenance of way.................
Maintenance of oars.................
General.................................... .

11,065,391
3,534,316
2,406,417
2,095,147

741,634
284,951

11,453,886
3,373,293
2,517,631
2,272,855

907,872
282,842

11,069,652
3,372,228
2,445,157
2,150,340

887,707
255,138

T ota l........................................ 9,052,465 9,354.493 9,110,571
Net earnings............................... 2,012,926 2,099,393 1,959,081
Per oent o f op .exp . to earns. . . 81-809 81-671 82-302

INCOM E ACCOUNT.

Receipts—
Net earnings............... ..............
Dividends, Interest, A o ............

1896.
$

2,012,926
494,814

1895.
$

2,098,393
967,328

1894.
$

1,959,081
677,929

Total net in c o m e ... . . .____ 2,507,740 3,066,721 2,637,010
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faiWfiwkt €*;

1896.
»

3.034,22*

1895.
*1,055,158

1894.
$

2,778.0*2
130,469 156.699 823,115
tU 9,638 631,600 043,309

189,682115,849 130,515
eh* „*# ,** .. a ... 28,176 11,519 391,646

» A « 3,958,356 3,887,581 4.768,844
Balaam  tor y e a r .................. ,<i<*?, 1,450,0 5 6 det820,860 def.2,131,834

O m  « f  ro 
iMxmimm

©KjSfciLA!.

Kit &tui rqilipt,D0» t , .

CE SH EET DBCKMBBR 31, 
1896. 1895.

*  $ 
51,357,104 51,242,075

1894.
$

51,191,429
it* 50.519,221 50,212,569 56,109,173

E P a%  
St* JL. I, M,

tv IM bote* held.. . 1,41-1,000 2,278,000
. & So. I'd notes held.. 1,202,000 1,495,000

734.371Materials & * up pile* on band,.. 743,952 1,041,245
489,034 1,017,999 1,007,520

counts collectib le... 1,999.1:4 2,426,538 2,855.088
HHzeUmiiSOm  MMm 479,152 716,666 935,212
laeom e -count (del.),...... ........ 65,628

Total a * rat*,. . . . . . .  -
t i a b i l M e *

Stork............................................
ru a d td d -b t j*ee[srv. s p i t , ) . ,
lnt«>«M>l t o #  amt »  corned....... .
Account* , ..............
Advances by director*............
Loans payable, seo'd by coll...
Ppc«l»i fuud account* ........
Income account (suirpluit, . . .

..114,339,325 116,429,992 11*2,831,793

47,4*2,376 
62,138, WO 

987,810 
2,303,101
1,325,880

142,129

47,442,250
62,268,000

986,806
3,143,310
1,125,‘ SO 

78.729 
1,384,989

47,439,578
54,012,000

929,187
2,511,439
6,634,255

102,490
2,205,847

Total lUbllltb -....... ...........114,339,325 116,429,992 112,831,793
ST, LOUIS IRON MOUNTAIN & SOUTHERN RAILW AY. 

EASXWOS AND EXPENSES.
1399.

Miles operated December 31   1,774
Earnings from — 8

Passengers....................................  1,997,974
Freight..................   8.058,513
Mail, express A miscellaneous. 920,052

Total earnings........................ 10,916,509
E z p n t s t t —

Transportation..........    3,109,100
Motive power............................... 1,891,615
Maintenance o f w ay...................  1,625,208
Maintenance o f  e a r s ................... 558,050
General...........................................  254,891

Total expenses........................  7,438,859
Net earning*..................................  3,507,710
Per cent, o f  op. exp. to earns... 67-950

INCOME ACCOUNT. 
1896.

Receipts— $ •
Net rece ip ts..................................  3,507.710
Other receipts...............................  37,677

Total net incom e...................  3,545,387Disbursement*—
Inter*-.! on bonds.......................... 2,516,476
T axes...................     273,101
R en ta ls ........................................... 381,095
Car trust and m iscellaneous—  185,862

1815.
1,773

$
2 ,001 ,686
8,323,659

892,772

1894.
1,773

$
1,936,946
7,983,523

810,525

11,218,117 10,730,994
3,141,458
1,947.650
1,600,473

711,215
202,353

7,666,649
3.551.470 

68-342

1895.
$

3.551.470 
114,553

2,924,668
1,936,360
1,618.841

649,788
243,248

7,372,905 
3 358,089 

68-707

1894.
$

3,358.089
63,510

- 3,666,023 3,421,599
2,485,223

278,430
381,095
290,656

2,350,286
253,012
381,095
581,445

Total disbursem ents...............  3,356,534 3,435,410
Balance for year.............................sur,188,853 snr.230,613

OENEEAL 1!A.LANCE SHEET DECEMBER 31.
1896. 1895.

A t u t * —  $  $  .
Cost of road nnd equipm ent... 08,139,033 68,087,931
Land gram s.................    1,887,024 1,924,186
Iuvesitm-atsln (docks* bonds. 6,630,693 6,669,718
Ptvep. <-. land’* noK-.-in trees.. ...............  403,000
Cash on hood .............................   139,923 125,677
Arkansas! land grant accounts. 219,581 234 049
54tr -siurl land m in t  accounts.. 15,111 14,645
Little R«> . k A Pu t Smith R y ... 301.200 301,180
Sundry RR*. and individuals... 63.193 62,257
Mlrcctlaceott*............................. 46,658 47,899

3,565,838 
del. 144,239

1894.
S

67,907,358
1,978,169
6,369,174

15,368 
251.020 

14,926 
300 020 
101,273 

44,698
Total assets..........................

L ia b U U ie t -
btock....................................
Funded debt (tee I nvest. 8ur.)
Car trust*......... ........................
Interest due and accrued........
Advance* by directors..............
Due Mo. Par. current account. 
Rentals guaranteed, accrued,.
Miscellaneous._______________
Income account ........................

77,441,420 77,930,513 77,045,606
25,783,815
47,590,216

1,242,000
318,167

Z5.788.925
47,623,217

1,520,500
766,431

168,384
178,672

6.471
1,650,694

584,324
178,151

6,517
1,461,840

25,788,925
42,953,954

1,717,000
591,959

2,997,875
1,495,233

262,591
6,842

1,231,227
Total iinblllUes....................  77,441,420 77,930,513 77,045,606

- V .  04, p 172.
Chicago St. Paul Minneapolis & Omaha Baiway Co.

CReport fo r  year ending Dec. SI, 1896. J 
The report of President Marvin Hughitt saya in substance: 
General Be suits,—The changes from preceding year were— 

Increase In gross earnings, (647,438; increase in operating ex- 
pensc* ar,d taxes, (300,861; increase in net earnings, (347,047, 
f A iter pay tnent of 7 per cent ((787,976) on the preferred stock 
and 2 per cent ((370,082) on the common stock (the first divi
dend on this stock) there remains a surplus on the year’s op
erations of $340,001.]

Phy.dr.al Cm.nih'on —The general physical condition of the 
-property "-’ft- fully maintained during the year, A brown 
stone pBAwnger depot building, substantial and ornamental 
in construction,, was erected during tbe year at the 
city of Em Claire. The condition of the road-bed 
o n  the more important divisions was greatly im
proved by the addition of ballast, new rail of heavy 
section on the main lines, new side tracks and 
other much needed facilities. The unual number of 
temperary bridges and culverts were replaced with perma
nent structure* of iron, stone and embankments during the 
year. Some of the improvements were:

Decrease tu the length o f wooden bridging during the year o f 1,953- 
feet. Net additions to side tracks aggregating 13-55 track mites. New 
steel o f eighty pounds to the yard laid tn the main Hue to a tot al o f 

lies. New tie*laid In renewal numbering 441,048. Ral- 
Gravel, 118-83 m iles; cinder, 8-49 miles; totallasting as fo llow s; 

miles. 127-32 miles.
Two combination malt, baggage and passenger ears and ten refrig

erator ears; four caboose, titty box and ton flat ears were built. Freight 
ears fitted with Westlnghouse air brakes auil M. O. B. automatic 
couplers, 679. Freight ears were fitted with M. C. B. automatic coup
lers, but-not atr brakes. 512. To December 31, 6,780 freight oars have 
been equipped with automatic couplers; of tills ntimber 0,274 are also 
equipped with atr brakes. The equipment Deo. 31, 1896, was as fol
lows, vis.: Locomotives. 209; puMonger ears, 204; freight ears, 8.959; 
miscellaneous, 4.

Stock and Bonds.—There was no change in the aggregate 
amount, of capital stock during the year and the funded debt 
at the close of the fiscal year was the same as on Dec. 81,1893,

Traffic,—The number of passengers carried decreased 1*4$ 
per cent, while the number carried one mile increased 2- 67 per 
cent. The earnings from freight traffic increased 11-75 per 
cent. This increase was due in the main to the heavy movement 
of grain from the St, Paul & Sioux City division of the road to 
Minneapolis and Lake Superior. There was an increase of 
about 13 per cent over the previous year in the number of tons 
of freight carried and of about 60 per cent iu the tonnage of 
grain alone. The number of tons carried one mile increase! 
by 23 80 per cent. The average rate per ton per mile fell from 
1*150 cents in 1895 to 1*043 cents, a decrease of 9-39 per cent, 
while the average distance each ton was hauled increased 9*88 
per cent. There was an appreciable increase in shipments of 
flour and other millstuffs, and in live stock, while in some 
other commodities, and especially in lumber, there was corre
spondingly a falling off.

The following traffic statistics have been compiled for the
Ch r o n ic l e  :

1896. 1895. 1894. 1893. 1892.
Average ton per train....... . 171 157 157 147 162
Earnings per mile o f road .......95,466 $5,032 $4,890 $5,607 $6,389-
Earningsper freight tratnmile$l-78 $1-80 $1-80 $1-66 $1'81

Statistics.—The following statistics for four years have been 
compiled in the usual form for the Ch r o n ic l e  :

OPERATIONS AND FISCAL RESULTS.
1396.

1,492
1,522.529 

71,277,738 
2-37 cts. 

3,540,793

1895.
1,492

1,544,337 
69,425,274 

2-48 ots. 
3,141,082

Aver, miles oper___
Operations—

Passengers carried.
Passenger mlleage- 
Rate per pass.per m.
Freightttons) earr’d 
Freight (tons) niil’ge,574,l 45,415 465,645)802 158,563)082 521)073,368

1894.
1,492
1,505.540 

67,219,226 
2-51 ots.
2 903,240

1893.
1.485

1,738,658* 
86,021,354 
2-41 ots. 
3,10 4,878-

Av.rate per ton p. m. 1-04 ots. 
Earnings— $

Passenger.................  1,695,339
Freight;............ ........  5.933,440
Mail, express, &o. 477,413

1-15 ots, 
$

1,721,130
5,354,205

433,429

1*14 Ots.

1,684,409
5,215.609

397,601

1-12 ets,

2,072,099-
5,693,011

303,818
Total gross earns. 
Expenses—

Way andstructures.
Equipment...............
Transportation.......
General.................
Taxes.........................

8,156,192
1,207,067

670,984
2,739,170

198,565
321,248

7,508,764
934,132
860,183

2,299,204
436,364
306,768

7,297,619
1,248,340

536,832
2,457,458

-121,392
282,162

8,328,928
1,434,439

837,150
2,750,064

450,679
321,201

T ota l................... 5,137,034 4,836,652 4,946,184 5,843,532
Net earnings.. 3,019,158 2,672.112 2,351,435 2,485,306

P.e, o f op. ex.toearn. 62-98 64*41 07-78 70-16
INCOME ACCOUNT.

1898. 1895.
Receipts— $  $

Net earnings............  3,019,158 2,672,112
Disbursements-*

Rentals p a id ..........  113,946 113,048
Net int. on debt.......  1,405,353 1,422,830
Div. on stock ........... 1,158 958 787,976
Rate o f dividend.. (7onp f.;2on eom .) (7onpf.)

1894.
$

2,351,435
109,137

1,412,300
787,976

(7onpf.)

1394.

2,485,396
141,720 

1,378,599 
787,976 

(7 on pf.) •
Total d isburses. 

Surplus o f RR. Co.. 
Net from land sales.

2,678,257
340,901

1,662
2,323,854

348,253
36,389

2,309,413
42,022

230,070
2,308,295

177,101
132,332

Total surp lus.... 342,563 384,647 272,098 309,438
GENERAL BALANCE SHEET DECEMBER 31.

1896. 1895.
A ssets— $ $

Road and equipment..................... 56,163,008 55,722,391
Bonds and stocks owned..............  6,584,805 6,590,989
Mitiu. Eastern R ailw ay...............  143,900 149,500
Advances to proprietary roads... ............  ...........
Cash on hand.................................... 1,444,031 1,248,466
Materials and fuel..........................  640,441 530,334
Miscellaneous..................................  667,148 699,993

Total assets.............. ................
L ia b ilitie s—

Common stock and serin..............
Preferred stock and sorlp............
Funded debt-....................................
Interest on bonds, In el. back coup.
Vouchers and pay-rolls.................
Due to other companies...............
Superior 81iort Line bonds..........
Dividends, including back d lv ...
Taxes.................................................
Income account, RR. Co..............
Income account, landdepartm 't.

1894,
$

54,222,526 
5,090,955 

154,925 
1,246,212 

831,283 
752,662 
352,048

65,643,334 64,950,674 62,650,611
21,403,293
12,046,833
24,8*1,127

207,553
584,836

1,500,000 
394,498 
229,592 

2,115,364 
967,581

21,403,293
12,646,833
24,841,127

267,759
407,728

394)815
191,070

1,767,106
730,877

21,408,293 
12,640,833 
24,841,127 

232,166 
517,480 

84,574 
1,500,000 

801,489 
190,863 

2,456,265 
969,243

Total liabilities....................... 85,643,334
—V. 6*4, p. 231, 233,

Texas Central Railroad Company.
fReport for the year ending Dec. 31, 1896.,) 

Vice-President Charles Hamilton says in part:
The condition o f tlie property, including equipment, has been m ain

tained and tn many particulate greatly Improved, flic  total payments 
for renewals and Improvements outside o f actual operating expenses 
were $28,790, charged to Income account. In the amount charged

64,900,674 62.650,611
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:to maintenance of way is inoludei 55,231 ties, coating $23,330, an 
average o f 43 cents per tie.

Tire decrease in earnings as oomoared with, tde year l39o, am ount
ing to *23.747, wts caused by the sitorc o)tton  crop last season. 

Statistics.— The earn in gs an d  ba lan ce  sheet ha ve  been  :

Earnings—
Passengers......................  . . .  —
•Freight..........................................
Mail, express, eto ........................

1896.

.........  205,205

........  23,660

1895.
$

70,244
221,676
25,242

1894.
$

64,273
230,600
24,251

T o ta l.......................................
Operating expenses and taxes .

.......  293,415 317,162
203,376

319,124
195,867

Net earn in gs........................
Deduct —

Interest on b o n d s ........................
Im provements........................
Miscellaneous ............................. .
Dividends on stock....................

........  15,000
. . . .  23,790
........  703
......... 39,735

111,783
15,000
62,530

6,667

123,257
12,390
53.911
24.912

Total...................................................  84,228 84,197 91,213
S u rp lu s.......................................... 60 27,589 32,044

BALANCE SHEET DEC. 3 1 , 18 9 6 .
Assets. | Liabilities.

Property account........ $4,2 23,900 First mortgage bonds.. $500,' 00
Bonds in treasury . . . . .  25u,030 | Stock (com mon) . . .  2,649,400
Cash in b a n k .................  13,373 i Stock (preferred).........  1,324,50 i
.Due fromRds.tfe others 75,463 Miscall- a coou n ts  - 32,324
Supplies................ .. . . .  1,314 | Contingent account—  6,948
Waco termtnal property 45,030 i Incom e a c c o u n t ... .—  95,914

Total assets................$4,609,036 I Total liabilities .$4,609,086
— V . 6 2 , p. 546 .

Mew fork & Mew Jersey Telephone Co.
('.Report fo r  year ending Dec. 31 ,1896 .)

The report of President Caarles F. Caller says in part:
Additions.—On March 12. 1806, the authorized capital stock was in- 

■ creased frooi $3,500,OJt> to $5,090,000. and $820,000 o f the increased 
stock was offered at par to the stockholders. Praotic illy  tne eutire 
amount o f this offering was subscribed for, and the prooee is  thereof 
have been used in the large extensions o f the company’ s system which 
have been made during the year. The substantial increase in tlie 
revenues resulting therefro n has demonstrated almost beyond ques
tion that There is still room for further large expenditures The num
ber o f stati >ns maiataiaed at the close o f 1896 was 14,333, represent
ing a net gain for the year o f 2,450.

A corner plot, about 100 feet square, has be3n acquired on Wil
loughby Street, in the eity o f Brooklyn, upon whloh it is proposed to 
erect during the present year a substantial eight-story bn idlng to a c 
commodate the general o'ffic 38 o f tne company, as well as its principal 
Brooklyn exchange.

Earnings —While the gross earniags show a substantial increase, 
they are, we believe, much les3 than they would have been had it not 
been for the bnsiness depression. At the same time, the large num
ber of new central offices established during the year and the rapid 
change from the former ‘flat rate”  to “ message”  contracts, upon 
a somewhat lower basis, have both oiiised a temporary increase In the 
expense, w hioi should, in a large degree, adjust itself during the 
coming year.

Favorable Decision.—S lice  the close o f the year a decision has been 
handed down by the court o f last resort of the State «'f New York, 
affirming the judgments la the courts below, granted in favor of your 
company m its litigation with the Metropolitan Telephone «& Tele
graph Company o f aVow York, la reference to the acquisition o f the 
Newark t  err it >ry some years ago. While the ain ount o f the judgment 
is yet to be fl jaliy settled, It is believed that the recoverv will afford a 
very substantial and satisfactory f ind  for the purposes o f the company 
during the coming year.

Earnings, charges, etc., have been as follows :

Gross earnings................
Operating ex p en ses.......

Net earn in gs..............
Deduct—

Intereot on bonds....... .
T a x es ...................... ..........
Real estate interest, etc

1896.
$

1,554,585
.1,078,355
. 477.730
. 63,353 
. 38,066 

5,850 
. 253,363

Total ........................... . 360,632
Balance, su rp lus.............. . 117,098

RESOURCES AND
Resources.

1895.
$

1,405,882
855,275

1894.
$1,252.509

804,567

1893.
■$

1,183,832 
713 944

530,607 447,942 469,888
65,332
35,447

5,725
2t5,125

69,699 
27,603 

5,725 
190,19 J

76,520
20.896

5,097
152,100

321.629 293,217 251,613
228,978 151,725 215,275

LIA BILITIE S
Liabilities.

Property ........................$5,334,729
Equipment..................... 473,487
Keal e s ta te ...................  408,6IQ
Material ..................... 158,593
Exchange accounts___ 2 0 1,711
Sundry accou n ts ......... 177,807
Treasury s to c k ............  396,900
Treasury bon ds .... . . .  150,000
Cash...................... .......... 33,519

Capital s to ck ................. $4,120,000
General mort. bonds .. 1,411,000
Keal estate mortgages. 121,500
Bills payable.................  50,000
V ouon ers......................  263,872
Sundry a ccou n ts......... 26,105
Accrued Interest......... 11,669
Unearned rental..........  54,492
Keserved for div’d s ... 93,077 
Surplus Dec. 31,1893.. 1,183,647

T ota l..............
— V. 6 2 , p. 546 .

$7,335,363 Total $7,335,363

Terminal Railroad Association of St. Louis.
('Report f o r  year ending Dec. 31, 1896.)

President Julius S. Walsh in the report says in part:
The increase of gross earnings, as compired with 1895, was 

$41,426, but the increase in expense was $85,744, there h a v in g  
been charged to operating expenses the d image sustained from 
the tornado, viz: $76,617. Tlie items of expenditure w h ich  
may ba called extraordinary aggregated about $338,232, in 
eluding: Construction Account—New electric light plant' final 
payment on headhouse, &c., $56,264; St, Louis Merchants’ 
Bridge Terminal Co., advances to meet interest on bonds and 
other expenses, $180,000; bills payable, $91,808; Improvement 
Account—Yards, 12ih and 21st streets, new coal chutes, &o , 
$40,211.

It is estimated that the extraordinary expenditures for the 
year 1897 will aggregate $222,500, namely: Improvement ac
count, third section, east approach, $80,000; estimated to 
meet contracts, $120,000; bills payable, $23,509. Or a de
crease from similar accounts for previous year of upwards of 
$ 100,000.

Of the outstanding notes of the company, given for real 
estate purchases, which matured during the year, all were 
renewed for a term of three or five years, in most cases at a 
reduced rate of interest.

With the completion of the rsco istrucfcioa of the east ap
proach of the bridge now under way, the physical condition 
of all the property will be excellent. Any growth in general 
business will be quickly appreciable.

Statistics.—The earnings and expenses and balance-sheet 
were as follows :

EARNINGS AN D  EXPEN 8ES.
1896. 1895. 1894. 1893.

E a rn in g s  — $ $ $ $ ■Freight tolls ...................... 986,291 927,309 761,745 985,859
Passenger tolls................... 309,835 306,021 306,894 392,460
Mail tolls.............................. 25,000 25,000 2 i,000 25,000
Express tolls...................... 58.404 51,70 k 52,809 54,006
Upper roadway to lls ........ 209,785 24 »,2U 210,548 240,815
Rent earnings .......... ........ 74,989 62,672 34,38 4 42,917
Miscellaneous earnings... 134,912 144,784 117,731 121,065

Total............................. 1,799,207 1,757,781 1,5 J8,912 ) ,862,123
E xp en ses— 4

Conducting transportat’n. 276,045 290,366 276,397 310,802
Motive power...................... 162,203 161,443 161,082 191,192
Maintenance o f wav.......... 44,137 67,274 58.463 71,432
Maintenance o f o a r s ....... 22,099 21,624 18,501 21,035
Maint. o f bridge & tuunel- 48,835 11,632 27,334 33,560
Upper roadway expenses 61,486 2 »,S3l 26,110 41.042
treneral expenses............. 49,062 45,355 40,169 38,070
T axes............................. ...... 86,90 J 81,498 91,190 99,495

Total....... ....................... 750,767 715,024 698,954 806,630
Net earnings........................ 1,048,440 1,042,757 809,958 1,055,493
Ratio of expens, to earns. 41-72% 40’67% 43-32% 43-31%

INCOME ACCOUNT.
1896. 1895. 1394. 1393.

$ $ $ $
Net earnings........................ 1,048,440 1,042,757 809,958 1,055,493
Rent, Uniou Station prop. 325,501 325,000 184,0 40 113,560
Interest on deposits.......... 4,712 8,313 5,354 14,186

Total incom e . . . . . . . . . 1,378,653 1,376,070 999,352 1,183,240
Deduct—

Tmerest first m irt. bonds. 315,000 315,000 315,009 315,000
Interest cons. mort. bonds 225,000 134.062
Rentals bridge and tunnel 666,900 666,900 656,900 666,900
Rentals, tracks Areal est. 90,703 90,767 58,867 49,405

40,211 68,913 59,041
InU on loans Jc re. est. notes 30,942 94,755 43,570

Total............................... 1,368,756 1,370,397 1,143,373 1,031,305
Balance ............................... snr. 9,897 sur. 5,672def.144,02 5 sr.151,935

BALANCE SHEET D ECEM BBR 3 1 , 1 8 9 6 .
Assets.

Property and (ranch's.
Real e s ta te .................
Construction, general 

do E. B. Line
do W. B. Lino

Stock St. L. Mer. B. T.
Ky. Co........................

Cash...............................
Sundry oo’s & lndtv'ls 
Amount due by 8t. L.

Mer. Bridge Ter. Ry. 
Supplies and mlsoell..

$6,441,200
1,552,693
3,309,411

15,477
501,790

1 ,1 1 3 ,4 0 0
225,589 
168,187 |

*868,488 I 
87,962 |

Liabilities.
Capital stock ..............
Bonds (see S u p p l e 

m e n t ) ................................
Due for current opera

tions ...........................
Aoorued rentals...........
Matured and accrued

interest .....................
Bills payable................
M iscellaneous.......... . .
Bal. tnoom eaccount..

$1,441,200
11,500,000

302,596
98,586

175,778
425,512

3,294
337,234

Total assets.......... $14,234,202 | Total liabilities....$14,284,202
* Held as collateral securities of par value, $1,161,670. 
V. 62, p 499.

New Central Coal Company of Maryland.
f  R eport fo r  the year ending Dec. 31, 1896. J 

The coal mined in 1891 was 216,813 tons; in 1892, 201,428 
tO D s; in 1893, 223 503 tons; in 1894, 151,002 tons; in 1895, 
201,726 tons; in 1896, 188,453 tons.

1896. 1895. 1894. 1893.
$ $ $ $

Bal. to creditor coal aco'c Dee. 31.399,610 441 016 310,555 535,388 
Value of ooal on h a n d .................  11,382 5,337 6,176 10,553

T ota l............................................411,002 446.403 347,031
RR freights, mining, office, &0,ex.387,984 421,391 329,694

545,941
505,597

Net earnings for the year....... 23,018 25,012 17,337 40,344
Balance to credit of profit and loss account December 31, 

1895, $ 63,958; amount charged to mine improvement account, 
$5 072, leaving $158,886; adi net earniags for the year 1896, 
$23,018; balance to credit of profit and losi December 31,1896, 
$181,903.

BALANCE SHEET DEC. 3 1 , 1 8 9 6 .
Assets—

Real estate......................$5,000,000
Personal property........  60.099
Coal on h a n d ................ 11,362
Cash.................................  63.919
Bills and aoeouuts reo. 70,870

Total..........................$5,206,251
- Y .  60, p. 347.

Liabilities —
Capital .-stock................ $5,000,000
Unsettled accou n ts ..., 18,068
Dividends unpaid ....... 6,280
Balance to oredit of 

prollt & loss account. 181,903
Total ........................$5,206,251

GENERAL IN VESTM EN T NEW S.
Reorganizations—For index to reorganization plans, de

faults, etc., see last week’s Chronicle.
American Tobacco.—Dismissal o f  New Jersey S ait,—At 

Trenton yesterday Vice-Chancellor Reed filed a deci
sion dismissing the suit brought against the com
pany jointly in the name of the Attorney-General 
and Miller Brothers, tobacoo dealers of Newark, for 
the purpose of restraining it as a trust from doing business 
and from “ conducting the business in a manner prejuiicial to 
the complainants and injurious to the people of tbs State of
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}Jew JiTn-r."’ The Vice-Chancellor holds that in refus
ing to Ml to parlies who will not agree not 
tr handle the goods of other manufacturers, the 
company !> acting w ithin its tights and that the court haa not 
pow. r to interfere. The only qitstton to his mind m the case 
w whether the American Tobacco Company is legally formed 
and that is a matter for a court of law to decide, as It in
volves the right to the charter itself.—V. 64, p. SI.

Atchison Colorado *  Pacific RR.—Atchison Jewell 
County A* Western RB —Reorganization Com m ittee.— De 
/Mit)! o f  Bonds Culled t o r . —A c enmittee consisting of Y 
Jefferson C nhdge. Jr . Chairman; Oliver Ames. Edward H. 
I.idd. Jr , Jim s P. • W w ,  with f. K. Cummins, Jr,. Sec- 
rvt try. R ><ni. 87, Anns Building, Boston, has prepared a pro- 
tt etiv egr ement for the first mortgage bunds of each of 
the above-mentioned companies. Holders are invited to 
deposit th<tr bonds with the Old Colony Trust Com
pany in in -ton, or the Union Trust Company of New 
York, in t \change for negotiable receipts, Foreclosure 
tiuits have l»rn instituted by the trustee for the bonds 
of the lessee company, the Central Branch Union Pacific 
HR., known h  the Atchison &  Pike's Peak KR. first mortgage 
bonds. ami by the trustee of the Atchison Colorado & Pacific 
and the Atchison Jewell County &  Western bonds. A move
ment hits been made by the Atchison-& Pike's Peak bond
holder? for a separate receiver. Prompt measures, therefore, 
riuv 'mi tier tied to protect, the tight* of the" bondholders to 
whom the present notice is addressed. The committee has 
named April 1 ns the limit of tint- within which bonds may 
Ik? deposited without penalty.—V. 61, p. 924.

Atchison Topeka A kanta Pe Ry.—Texas Louisiana & 
Fa-tern RR. -P u rch a sed  by A tch ison .—The Texas Louisiana 
& Eie’ern b .<< been acquired by the Atchison. The road ex 
tends from Conroes. T. x is. on the Gulf Colorado & Santa Fe 
Division of the Atchison in an easterly direction 30 miles. It 
will extend the Atchison lines into the B-aumont timber sec
tion and v id he esp- dally useful in connection with supply
ing the system with railroad ties. At Somerville, Texas, 
where the Conro’ s branch joins the main line the company 
have a plant for treating ties with a zinc process which, it is 
said, trebles the life of the ties.

Bonds LUted —The Atchison has listed on the New York 
Stock Exchange $498,010 additional general mortgage 4a, 
making total amount listed to date it 06,750,000,—V. 64, p. 468.

Purchase o f  Southern Pacific Line.—As stated in the 
ChrosKS-e some weeks ago, negotiations have been pending 
for a rtduciiotjof the rental ($436,266) paid the Southern 
Pacific annuallv tor the use of the Mojave Division, from 
Bar-tow to the Needles. 243 miles. President Ripley is now 
quoted as rsyi ing that negotiations have been completed for 
the purchase of the mad, thus affording the Atchison an u d - 
broken line of its own from Chicago to the Pacific.—V, 64, 
p. 468.

Atlanta A West Point RE .—Court Declines to Appoint a 
R eceiver.— Ihjunction as to Making Mortgage.—At Atlanta, 
Ga., March 6, Judge J. H. Lumpkin, of Fulton County Su- 
p-rior Court, this afternoon handed down his decision on the 
Nelson bill. The order of the Court says:

1. Tim appointment o f  a receiver prayed for is refused and dented,
2. Iejouctlmi is granted enjoining the defendants until the final 

hearing of this ease, or firtUier order o f  Court to the contrary, from 
seeking to carry into effect the provisions o f tile act o f the Legisla
ture. approved live. IP, i998, touching a repeal o f sections 7. 8 and 9 
o f tin- act of Dee. 27.1847. or a repeal o f section 1 o f tile aot o f Jan. 
IS, l-tsa, and also the provision for power to borrow money and exe
cute de< ds o f trust or mortgages, as si t  out in section 4 o f the aot of 
Deo i9, 181*0. nr from altering the present status o f the defendant, 
the Atlanta A  West Point KR. Go. as to such powers or changes.—V. 
83, p. 1168.

Atlantic A Pacific RR.—Land Grant Forfeited where Road 
not Constructed —The U. 8, Supreme Court rendered a de
cision last month which settles the question as to the claim of 
the Atlantic & Pacific to lands through the territory in which 
the company failed to conatruct any road. The following 
facte, puhished in the daily papers, have been confirmed for 
the Cuhos'ICLe:

Tin- title o f the ease is "The Atlantic A  Paoilio RR. Co. vs. Robert 
Mlnvun," «od  It e-muon from the Supreme Court o f I bo Territory of 
Now M«vic*", The litigation wa- over the title to a tract, o f land A .  
atvd aitbin the limits o f that part o f the grant originally made la 1866 
to the itn-tifi" i i- ict-e  RR. Co., am! declared to be forfeited to the 
0n lt ‘-d State- by the act o f 1880, because the rood ooloiminns tbere- 
w bb bad nut been ooratrnpted In uoeordnnoe with the o'mditlon&of 
tb>- grant. Tin- supreme C ourtof the Terri1 ory affirmed Mingus’s title 
V> * ■-> ‘ ,u d. ni;d the r-ilrostl company appealed to the Supreme Court 
of tin* ltt-if-d *t.-»Hv>. which now alllrina the decision o f the New Mexico 
O o r t  that tin- grant hurt been forfeited. It was claimed by tbo rail
road that by an aot t-as-od in 1871 Congress* expressly authorized the 
company to mot (gage the land grant, and that- having been done Con- 
g r t» « ' "did B-t forfeit the land, at ).-«*t until after tbo Mine when that 
mor! gitec to- - .sure due. which time has not yet arrived.

N otice to Holder* o f  Incom e Bonds, W estern  Division — 
The Beebe Committee, referring to its previous call for de- 
i- * it of bonds, states that large amounts of the same have 
been deposited, and that it is imperative that the bondholders 
who desire to co-operate should deposit their holdings before 
the I.Ah irstnot. the date fixed by the original call. See ad- 
vi r!"" men! in another column.—V, 64, p. 82S,

Brooklyn Elevated RIt.—Reorganization Plan.—Apian 
for » material reduction of the company’s fixed charges is being 
am ngftl, hut tbn-c interested decline to give out the facts. 
Tiie “ Brooklyn E lide,” however, says: The plan in brief is 
to reduce the interest of the outstanding bonded indebted
ness of all three -derated companies [Brooklyn, Union and 
Seaside and Brooklyn Bridge ^companies,—Eds.], that are

now being operated by the Brooklyn company, to a 4 percent 
basis for five years and thereafter to a 5 per cent basis. It is 
said that (he holders of the first mortgage Brooklyn Elevated 
bonds have nearly all consented to the ptau.

The interest on the outstanding bonds vearly is §760,700. 
Under the proposed reduction the interest on the bonds would 
only amount to $400,586 for five years [and thereafter to 
$816,300.—Eds] The saving in the fixed charges would at 
once put the company on a paying basts, as the deficiency 
last year was considerably less than the proposed cut in the 
fixed charges, being, in fact, only $75,000.

It is understood that a still further project for ioiDroviog 
the finances of the company is being talked of. This is the 
selling of the company's treasury bonds [$1,362,000 of the 
Seaside and Union companies] to the stoekuoldars in propor
tion to their holdings of stock.

President Frederick: Uhtmanu refus 'd to disouss the reor
ganization plan, but said that it was getting along all right. 
-‘ We roust reduce our fixed charges In- some m eins,” he 
added.’ —V. 6-1, p, 373.

Central Ohio RR.— Baltimore A Ohio RR.—Reply to Rie- 
rnan Committee.—The reply of the managers of the Central 
Ohio RR. to the circular of the Rieman stockholders’ commit
tee will be found in full on another page of to day’s Chroni
cle. Aresua e-of the reply was published in our issue of 
Feb. 37, 1807 page 423, and the circular of thij Reiman Com
mittee was cited In the issue i f Jan, 16. 1897. pige 183, Toe 
managers believe the lease to the B. & O. is a valuable one to 
the Central Ohio and that no action should b? taken which 
plight jebpardizs the rights under that lease. The statement 
explains clearly the present status of affairs.—V. 04, p. 433,

Central Vermont RR.—Penalty on Deposits After March 
So.— The committee of the Consolidated RR. of Yermont 5 
per cents announces that as over $5,109,000 bonds have been 
deposited with the American Loan & Trust to. under the 
April 7, 1898, agreement, and as foreclosin' ■ ptoceedings have 
been instituted, no more bonds will be received after March 
35, 1897, except on payment of the penalty of 1 per cent on 
each bond;—Y. 64, p. 373.

Chattanooga Rome «  Columbus R It.—Reorganization 
Plan.— Simon Borg & Co. have prepared a pi in of reorgani
zation which will be submitted at a meeting of t.he bondhold
ers to be held April Stb. The plan provides for an authorized 
issue of §500,000 first mortgage 5 per cent 50 year gold bonds 
of $1,000each. Si,600,000 5 per cent non-cutnulativa preferred 
stock and $1,600,000 common stock. Present bondholders to 
receive 70 per cent in new preferred and 70 per cent in new 
common stock and have the privilege of sunscribing to $250 
of the new bonds at par for each $1,000 of their present hold
ings, receiving a bonus of 35 per cent of the amount of their 
subscription in preferred and 25 per cent in common stock. 
—Y. 64, p. 133.

Chicago A Eastern Illinois RR.—Bonds Listed.— On the 
New York Stock Exchange have been listed $2,280,000 ad
ditional general consolidated and first mortgage 5a of 1887, 
making total amount on list to date $9,767,000. The 
bonds now listed are those mentioned on page 422 as about to 
be issued on account of the Chicago Paducah & Memphis and 
the extension of 34 miles built to unite the two roads, in all 
127 miles of line.—V. 64, p. 423,

Cleveland Canton & Southern RR.—Status o f Foreclosure 
P)'oceedings.—To the foreclosure suit instituted by the Inter
national Trust Co , Boston, trustee under the Cleveland & 
Cauton first mortgage, time baa been allowed for taking tes
timony and a decree, it is expected, will be obtained during the 
coming summer. It is thought the first mortgage bondhold
ers will have to take the road, as no agreement among the 
junior security holders to raise the necessary cash appears 
probable.—Y, 63, n. 1156.

i’olambns Hocking Talley & Toledo KR.—Stiff Against 
Burke continued in Ohio Courts.— At Columbus, Ohio, on 
Tuesday, the Circuit Court affirmed the decision of Judge 
Push rendered last August in the Common Pleas Court, 
which overruled the motion of the Central Trust Company of 
New York, to dismiss the suit against Judge Stevenson Burke 
and his associates in the $8,000,000 Columbus Hocking Val
ley & Toledo bond case. The application to dismiss the suit 
on the part of the Trust Co. was made, first, because the 
Court of Appeals of New York has decided that there is no 
cause of action, and, secondly, that only a very small portion 
of the bondholders have requested the pr c eding. The Trust 
Company will appeal from the decision.—Y. 64, p. 433.

Columbus Hocking Valley & Toledo Ry.— Coupons in 
Default.—The coupons due March 1 on the $600,000 Colum
bus & Toledo bonds remain unpaid. The recent order as to 
interest payment applies only to a few unpresented coupons 
that matured prior to the receivership, No intimation is 
given as to when a reorganization plan m a y  be expected. In 
the meantime further deposits of bonds are requested.— 
Y. 64, p. 422.

Edison Iliuminating Company o f St. Louis.— Reorgan
ization Plan.—The plan for the reorganization of this com
pany requires the holders of the bonds and stock to deposit 
their holdings on or before April 1. 1897. A copy of the plan 
can be seen at H. B. Hollins & Co.’s, New York City. G-eorge 
A. Medill is chairman of the reorganization committee.

Cainesvtlie Jefferson A Southern RR.— Receiver Ap
pointed.— On March 4 this road—running from Gainesville to 
Social Circle, Ga., 40 miles—was placed in the hands of Mar-
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tin Dooly as receiver. Of the $215,000 first mortgage bonds, 
$161,500, as also the $75,000 second mortgage bonds, are en
dorsed by the Georgia RR., which has paid the interest upon 
them, bnt on the unendorsed bonds no interest has been paid 
since July 1, 1895.

Georgia Railroad —Central of Georgia Ry.—Lonisvtlle 
& Nashville RR —On April 1, 1881, the Georgia RR. was 
leased joiDtlv tc the Central of Georgia and the Louisville & 
Nashville RR. During the receivership of the Central, how
ever, it failed one year to put up its half of the deficit, under 
the lease, and the Louisville & Nashville paid the whole 
amount. The latter thereupon took the position that the Cen
tral’s interest in the lease was dead and later when the Cen
tral made a tender of its share of the deficit it was declined. 
Suit was begun by the Central at Macon, Ga., Feb. 18, to 
compel recognition of the Central as joint lessee of the prop
erty. The case will be heard by Judge Speer at Macon, 
March 18

R efunding Bonds Sold.—The Georgia RR. Co., is negotiat
ing the sale of $1,000,000 of 5 per cent 25-year bonds at par, 
to retire the same amount of 6 per cent debentures due July
I, 1897.—V. 04, p. 180, 231, 287.

Grand Rapids Gas Light Co.—Securities L is ted —Or the 
New York S cck Exchange have been listed the company’s 
$1,225,000first mortgage 5 per cent twenty year gold bonds of 
1915 and $1,000,000 capital stock, in $50 shares.

Jefferson & Clearfield Coal & Iron.—Securities L isted .— 
On the New York Stock Exchange have been listed the com
pany’s $2,000,000 first mortgage 5 per cent gold b mds of 1926, 
Nos. 1 to 2,000 inclusive; the $1,000,000 second mortgage 5 per 
cent tbirty-year gold bonds of 1926, Nos. 1 to 1,000 inclusive, 
and $1,500,000 preferred stock. These securities were fully 
described in the Chronicle of June 18, 1896, p. 115,116.

Kansas Railroad Bill Vetoed—Objections to  Measure. — 
Gov. Leedy, at Topeka, Kan., March 9. vetoed the railroad 
bill in a message of about 4,000 words. A dispatch to the 
“ St. Louis Globe-Democrat” recites the following six objec
tions which the Governor makes to the measure;

1. The biH suggests no way by which an aggrieved shipper can se
cure practical relief.

2. The penalties named are so hedged about that they will neither 
compel obedience to the terms of the law nor euforoe subjection to the 
orders of the Commission.

3. The bill makes of the Railroad Commission a m «re justice o f the 
peace court., from wht h litigants pass to the district oourt to begin 
anew the trial of their cause, but fills  to give to this tribunal even the 
power to oompel atton lance and to enforce its decrees with which 
that less august functionary is gifted.

4. Offering the shipper no defensible advantage that is not his tinder 
the present legislation and securing to him no means of redress that is 
not bis already by virtue o f the anolent principles of th- o immon law, 
this bill actually ciroumscribes the rights that he would have under 
the common law in that it induces him to a struggle before the Rail
road Commission which onlv lands him in the district oourt in n o bet
ter position than that o f his contemporary who begins his action 
there without reference to this statute, but who has not lost the time 
oonsuraed before the Commission.

5. The bill itself ofle s opportunity and suggestion for su ch au in - 
flnite array of t- ohnical legal complications that it is difficult to see 
how anything can be definitely accomplished under its provisions.

6. An attempt on the part o f the Railroad Commission to go inlo the 
oonrt and enforce there their recommendations would Involve the ex 
penditure o f large sums of money for which this Legislature has nude 
no aprropriation and without which the bill would be wholly ineffect
ual, leaving the Commissioner- with neither power to give eft at to 
their opinions nor to have them heard in the oourt of Justice whioh can 
enforce its decrees.

In conclusion the Governor makes these recommendations;
The Legislature should make a schedule o f rates itsetf, then there 

would be no question as to delegated power; but if the Legislature In 
its wisdom sees He to delegate powers to a commission, that commis
sion should be given large judicial powers to compel obedience to its 
writs—the commission to be empowered to make rates upon a hear
ing, the commission to be a representative o f the Legislature and not 
an adjunot o f the courts.

Lehigli Talley R R —D rexel-M organ Interests to V ote the 
P acker S tock and Take New Bonds to Fund  the Com pany’ s 
F loating  D ebt.— On Tu-eday the following announcement 
was made by Messrs. J. P. Morgan & Co., with whom is asso
ciated in the transactions named the firm of Drexel & Co. 
of Philadelphia:

“  The trustees of the Packer estate have arranged with J. 
P. Morgan & Co., of this city, to fund for a period of years 
the entire indebtedness of the estate. In connection with 
this transaction J. P. Morgan & Co. receive the voting power 
of all the Lehigh Valley stock controlled by the estate. [Re
ported to be 150.000 shares.—Eds ]

“ The Lehigh Valley RR. Co. has also contracted with the 
same firm for a general readjustment of the road’s finances. 
The company has agreed to create a series of $8,000,000 5 per 
cent bonds, to be secured by ample unencumbered assets now 
held by it. Of these bonds $5,000,000 are to be issued now, 
and they have been sold to J. P. Morgan & Co., and $3,000,000 
may be issued as needed in the next two or three years. The 
company reserves the right to increase the amount of the 
mortgage after 1899 by $1,000,000 annually for seven years. 
The last-mentioned bonds are to be used to acquire new prop- 
erty, equipment, etc., all of which shall become subject to 
the mortgage. The $5,000,000 bonds now sold are expected 
not only to pay the entire floating debt of the railroad com
pany, every dollar of which represents absolutely new prop
erty purchased, but also to leave it a substantial working 
capital and provision for its legitimate construction needs 
hereafter. These transactions are based upon a certification 
of the railroad company’s accounts, which were submitted to
J. P. Morgan & Co. The successful accomplishment of these 
negotiations proves how unjustified have been the recent at
tacks on the Lehigh Valley and its securities.”

Effect o f  Above A rrangem ent.—Philadelphia “ Press” says: 
This successful negotiation has an important hearing not only on the 

Lehigh Valley itself, but on the Trunk-line situation and the anthracite 
coal trade. It is not believed that any change will take plaoe im 
mediately, but it is necessarily inferred that the control of the prop
erty will go into the hands o f the Drexel-Morgan interests. Mr. Mor
gan, as it is well known, through his affiliation with the Vanderbilts, 
and in his position as the leading banker o f the country, already has 
a large voice in the trunk-line, Vew England an t in the bituminous 
coal and anthracite coal-carrying companies. There can be but little 
doubt that the Lehigh Valley, for a time at least, will be under his 
eye. and it may he taken for granted that the anthracite coal trans
portation interests w ill dwell together in harmony.—V. 64, p. 373.

Earnings in  New Y ork  State. -The lines in New York State 
now include: Lehigh Valley in New York, 283 miles ; Lehigh 
& New York (formerly Southern Central), 115 miles ; Roches
ter Southern (of which 14 miles included only since Aug. 14,
1895) , 30 miles ; Elmira Cortland & North, (since Feb. 20,
1896) , 139 miles, and Middlesex Valley (since Dec., 1895), 30 
miles; total 597 miles. E irnings of toe quarter and the six 
months ending December 31 have been reoorted as follows:

3 mos. Gross
end. Pec. 31. earnings. 
1896.................$1,691,298
1895 ............... 1.543,574

6 m o n th s —
1896 ..............  3,279.365
1895 ..............  2,770,376

—V. 64, p. 373.

Net Interest,
earnings. taxes, etc. 
$742,329 $285,301

630,168 260,765
1,346,282 536,258
1,027,947 466,217

Balance,
surplus.
$457,028

369,403
810,024
561,730

Long Island RR.—Q uarterly .—Earnings for the quarter 
and the six months ending Dec. 31 are reported as follows :

3 mos. Gross Net
end. Dee. 31. earn’gs. earn'as. 
1896 ..........  $-<30,730 $173,865
1895 ... 859,058 218,980

6 months—
1896 ... *2,236,377 $813,906
1895 ............ 2,297,552 887,489

Other Interest, 
income, taxes, itc. 
$35,855 $302,101 

37,850 270,937

Balance, 
sur. or def. 
def.*92,381 
def. 14,106

$115,962 $616,222 sur.$313,646 
104,450 566,075 sur. 425,864

Loans and bills payable Dac. 31, 1896, $L,004,000, against 
$900,000 on Sept. 30. The general balance sheet of Sect. 30, 
1896, was given in V. 63, p. 1010, and there were no import
ant changes to Dec. 31.—V. 64, p. 469.

Louisville New Albany & Chicago Ry.—Chicago Indian- 
ajiolls & Louisville Ry.—Sold m  Foreclosure.—The Louis
ville New Albany & Chicago Ry. was sold in foreclosure at 
Indianapolis on Wednesday, subject to first mirtgages aggre
gating $5,300,000, and purchased by A. H. J dine, represent
ing the bondholders’ committee, for $3,001,000. The securi
ties of the successor company (the Chicago Indianapolis & 
Louisville Ry.) will carry interest from July 1, at which date 
they will be ready for distribution. The foreclosure sale has 
been confirmed.—V. 64, p. 273,

Manhattan (Elevated) Ry .—Q uarterly D ividend Reduced  
to One P er Cent.—The directors on Tuesday reduced the 
quarterly dividend from 1J?£ to l per cent. The rate had pre
viously been 6 per cent annually since and incluiing January, 
1891. The reduction, if maintained, will save the company 
2 per cent per annum on $30,000,000 capital stock, or $600,000. 
The deficit for the year ending June 30, 1896, after paying 
the full 6 per cent, was $681,904. For the six months, how
ever, ending Dec. 31, 1896, the balance available for div
idends showed an increase as a result of refunding the New 
York Elevated 7s compared with the previous year of $65.- 
000. Dividends, therefore, at the rate now adopted bring the 
accounts into substantial equilibrium.—V. 64, p 373.

Metropolitan Traction.—The U nderground Trolley.—At 
the hearing this week before the State Railroad Commis
sioners, on the application to change the motive power of the 
Sixth, Eighth and Ninth avenue lines, and also the Belt line, 
from horse to underground trolley, William C. Whitney, rep
resenting the Company, said:

"W e think that we have the very best motive power obtainable for 
street railroads. You can gauge the measure o f our confidence in this 
improved underground trolley system by the fact that we are prepared 
to spend nearly *6,000,000 in giving it to the people o f New York. We 
ought to be able to begin work at onoe in order to equip our horse-oar 
lines before next winter. To accomplish that feat it will be neoessary 
for ns to do 2.000 feet o f construction each twenty-four hours. Every 
day’s delay, therefore, is an exasperating obstruction.” —V. 64, p. 330.

Metropolitan West Side Elevated RR., Chic irn.— D istri
bution o f  Stock to  Construction  Com pany Stockholders —The 
directors of the Construction C imoany, by circular of March 
5, announce the propowd distribution to the Construction 
Company stockholders of reorganization receipts representing 
124,121 shares of the Metropolitan West Side Elevated RR. 
The distribution will be made March 31 to stockholders of 
record March 25. The stock itself D deposited with the Cen
tral Trust pending reorganization.—V. 64, p. 287.

Mexican National RR.— In terest on  A  B onds.—Holders of 
second mortgage A bonds are entitled to 3 per cent on account 
of past-due interest from the earnings of 1896, and they will 
be paid on presentation of coupons Nos. 2 and 3 at the Na
tional City Bank on March 22.—V. 63, p. 1115.

Middle Tennessee & Alabama RR.—Ordered Sold.— A  des
patch from Nashville. Tenn., March 9, says that in the case 
of the State Trust Co. versus the railroad company before 
United States Circuit Judge Lurton, a decree of foreclosure 
of the mortgage has been entered and the road ordered sold. 
The upset bid is $100,000, of which $20,000 must be cash.—V. 
63, p. 968.

Mobile & Ohio Railroad—Official Statem ent as to Sale o f  
Bonds to Build M ontgom ery E xten sion .—The long-pending 
negotiations looking to the extension of the Mobile & Ohio 
RR to Montgomery. Ala , have been succesfully completed 
by the sale of $4,000,000 five per cent bonds of the Mobile & 
Ohio RR. having fifty years to run, principal and inter-
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eat payable in gold, and secured by a first lien upon the 
“ Montgomery Division of the .Mobile & Ohio Hit." (including 
therein ttvo br-uschi-s to the Warrior and Cahawba coal fields 
and the equipment, to wbloh the proceeds of apart of the 
bond- are to be applied). The construction of this division 
will add about 2<X) mile- to the Mobile & Ohio system, and 
will give it an important terminus at Montgomery, where it 
will connect with tho several rail roads radiating from that 
rapidly growing railroad centre.

rise cos! of the division and its equipment, including inter
est during construction, is covered by carefully guarded 
contracts, ensuring the application of the entire proceeds 
of the *1,000,0)0 bonds solely to that purpose. Terminal 
grounds and facilities granted by the City of Montgomery 
have been secured at that point and at Tuscaloosa. By Acta 
of Congress authority has been given to the Mobile & Ohio 
RR. Co. to construct bridges across the Alabama, Cabawba 
and Warrior rivers. The work will be vigorously proceeded 
with, and it is expected that the Montgomery Division will 
be in operation early in 1898.

Referring to the above, Mr. W. Butler Duncan, Chairman 
of the Board, remarked to a representative of the Cuhoxiclk:

I have BOtbeen willluK. however desirable I mav have considered 
tho proto Cl in th ■ Interest o f  the Mobile *  Ohio Railroad, to enter 
lUtluitely upon Its construction until the amount necessary to com 
plete tt s- “  in hank." and this has boon accomplished without any 
increase In the debt o f  the company bevond that reipitalts to complete

stock or other oharaoter o f 
nominal security so common now a-daya in the shape of bonus. In fact, 
beyond reasonable margin o f protit to the oouwaotor, nobody is I- - - r  d but Hie Mobile & Ohio Railroad Company and its present 
stock and bond holders.

Stockholders’ Opposition to above. Extension.—There was a 
meeting of stockholders March 9 at the office of Taylor & 
Meyer, 11 Wall Street, to protest against the building of the 
proposed extension and issue of bonds,—Voi. 84, p. 181, 

Mobile & Birtnlugli uu RIt, —First Payment on Income 
Bonds.—Tije coupons due Jan. 1, 1897, on the iac i.ne bonds 
will do paid upon presentation at the O ase National Bmk 
when accompanied by coupons Nos. 1 and 2 —V. 63, p, 1112.

National Boms & New Jirs >y Janiti »<i Ky.-National 
Storage,—Road About Completed.—The National Docks & 
New Jersey .Junction Rv. is now about completed fr un a 
point on the National D cks By. to a junction with the new 
Junction ItR (NewYork Central system), a distance of about 
one-half This new line, which has been built at much
expense, erodes the meadows in Jersey Citv on a trestle, 
and Hisses under the Pennsylvania RR at the Point of Ricks 
by means of a tunnel. In is designed to facilitate traffic 
through Jersey Citv, affording direct communication be
tween the West Shore. Delaware Lackawanna & Western and 
Erie on the north, ard the Lehieh Valley, Baltimore & Ohio, 
Central RR of New Jersey, Reading and National Docks Ry, 
on the south.
“ The National Storage Co., of which Charles A, Sterling, 45 
Broadway, is President, controls both the National Docks Ry. 
ant! the National Dick & New Jersey Junction Ry., and is 
owi» r of extensive stores, docks, warehouses, etc.j in that 
pars of Jersey City krown as Communipaw. The Storage 
Company also is planning to . rect a large grain elevator (one 
of ■•.hi 0 ,( 09 bushels capacity is talked of) for the transfer of 
grain direct from car to ship hoard.—V. 62, o. 283.

New fork  Central k Hudson River RR .—Quarterly — 
hirmogs for the quarter a <d the ni i mitrhi euding Miroh 
" l - !,e< n r. ported as follows. March, 1897, brio" estimated -
3 mo*. n u t-  « r o a  S et P i n t  B a la n ce  '

J fu r.jl. m m u iijj . carnt ii/s. charges, DwKUntls, surp.onlef,
ISf.T „  ,r , ’ 0,241.000 3,228,000 2,02*000 (I % \ \ fi0 0  030 ,1.40*000 

,et,i 1)10,.S3,O il 3,254,533 2,*514,527 ( t »  1,000,000 d.389,941

eil by a suitable mortgage upon the railroad prop- 
hereby* aetm&ea: siioli bomU to be payable nt *uoh

ISCNj 
9 month t ~  
18 
l SiUi ? lent. 133.179,003 11.672,000 7,8*12.000 fl'*;,>3.000.oro ,1 220 
.V ’ ;: S 11,073,225 71023',039 ‘t3W  W O  JO s 130

oco
796

.ft Hu<ts in

The

•'n* V’lirk & Harlem UR.—New Turk Central 
Kiser KR.-HM o is Entitled to Saving from Refunding 
of Harlem Bonds?—The question hat been raised as to which 
of these companies w ill b • entitled to the saving that will ra- 
f,H- fr,,m ‘ hr refunding of the §12,0(0,000 H irlem RR, 7 p ,r 
t ” ir- due May 1  1900 The provisions of the lease on this 
pom? ar<‘ somewhat obscure, but the intent seems to he that 
1 . •“ c ' ' “hall fipcrue to the Harlem stockholders, 
article o f ihe lease bearing on the subject is as follows:
„ Jt,V'!,'7 Tlin C**'1 Imrtf  Of tl,e second part [the New'York Central! 
:J . .V.-ri M, * jw,'n2 2  U®n'd» therein described*<>.. . " * i irtiyUgt, rtue May 1,1900, or as they shall reap©©*
. , :  r : ; ' / »  ,?1'1 ........ »*»**'- since[  1 ,,WbJ waturlty thereof, pay the prlnol-

■ L-.u-.. IminlK.lf ami ill case, its  houlil
rJ'se,lf f l?  ' ty of the tlrnt part [th© Harlem RR. Co i

J i n f i l l ' ! .  t W :  or o f sotnu or any part thereof by the
d'r V ,rV I f »  }’ • y  e 1 a '" U n , ,,mf »aid imrtu n f
,  m ; , ,  ; . ' ; , rI aft7 '  'T ' . ' "  ,kr m i'' i ""'1'1 o f  d"-first part,' h1* , ’ , ........! )■/ Whim Interest would hecoin- due and i>av-

......  ;  M iv 1 anil N ov. 1. Iv K ) If the tim e h e r e o f
t.mflmt, „ „  amount tt/urd In such in terest on sold bonds or 
' at thyrn. a, may liimi t.eeu paid by the ,WM party o A  hi 

/  o-ihgatiOH nf the Htiii! purtu o f the 
, . , . , ,J?',hr annual rent on the ituid rultrond

' 1 ’ ■ •• wtli.-h the New York Oeu-
onlhr l & t t ' Z ' T  ?rJJimCl v ênanted to pay » » .  (i) eight percent 
akJtV. •«*?n Thar .o t -U to t^ w  vi‘ pud* Of the
n»H  i 'T i t a , ,  i l l .  c ‘m!*'8i<lato.t M ortgage" bonds shall be
part tt£nt L*» PM|. tlie said party of the thatwon.' "| ' ’ wbrneier requested by the saidparty of the
ref,. i-o, V I’ tn Hen thereof now bonds bearing a similar
***** y r' " ‘ P W ”  oooponaor interest warrant”  therefor

bju
Oil mm pM 

m ti, i 
wi tmr

appemteil and secured h 
ert.v and franchises here
time ‘>r times, and to sue-h person or persons, as may he lireseribed hv 
th© said party o f the second part; and will deliver such new bonds to  
the said party o f the second part to be *nld or disposed o f In its disere- 
tlou; III which cure the obligation o f  the srairf jm-U/ o f  the second part
im '' ",.!'*’, • f l,h f f P ” ! Payment o f interest on the saidUouaolidiitod Mortgage bonds shall be deemed aud held to apply to interest on sueh new bonds. 1 •
And at the maturity o f such now bonds tho process heroin provided 

fm shall bo repeated; and so on, ns often a» may he necessary, during 
the eoutluunnoe o f  this contract, ’ 8
, Tha reduction in charges from refunding at 8 ) j  per cent the 
.8 ,2 ,0 0 0 ,0 0 0  of 7i would, of course, be $420,000, which is 
equal to 4-2 per cent on the $10,009,000 of capital stock —V 
6 8 , p. 116; V. 64, p, 424,

Ogdensburg & Lake Champlain RR. —Quarterly, —Etim
ings for the quarter and the six months ending Dec. 31 :

Interest, Balance, 
ta ies, ,tc. sur. o r  dcf. 
$69,428 (let $32,916 

06,540 def. 393

3 mos. Gross Net
end. P ec . 31. earn'gs. earn ’ns.
1896..............$203,953 $41,459
1395.............. 197,409 65,629

6  m onths—
1896............. $428,296
1895............  421,206

$110,523
149,663

O llie r
incom e.
$1,154

518

$2,141
2,154

$133,142 def.$20,478 
134,030 ear, 17,737*

Loans and bills payable D-c. 31, $35,000: interest on funded 
debt due and accrued, $280,782.—V, 64, p. 374,

Panama RR.—New Mortgage for  Refunding, efcc — At 
the annual meeting, April 5. the stockholders will vote on a 
proposition to authorize an issue of mortgage gold bonds to 
payoff the 7 percents due Oct. 10,1897. The bonds ma
turing aggregate 84.000,000 (£400.000), but of these the hold
ers of the 81,011,000 issued in 1892 have the option of having 
them extended till Oct. 10, 1907, at 5 per cent interest, sub
ject to redemption at the option of the company at 105, The 
remaining §3,989,000 of the loan do not carrv this option, but 
of these last the sinking fund held Jan. 1, 1896, $693,000, along 
with 8320,000 Panama RR 6 per cent subsidy bonds and $210,- 
200 other bonds. Only about §3,000,000 of new bonds there
fore it is thought will be required to provide for the bonds 
due Oct, 10, 1897 The new loan may. however, be made for a 
larger amounh—V. 63, p. 76.

People’s Railway—Fourth Street & Arsenal Ry. (St,
Louis, Mo.)—Receiver Appointed.—At St. Louis, March 7, 
Judge Talty, of the St, Louis Circuit Court, appointed Presi
dent Charles Green receiver of the People’s Railway, o i  ap
plication by C. C. Maffitt, trustee under the, consolidated 
mortgage of 1889, interns'on which is in default. The com
pany is s’ated to have a floating debt (including unpaid 
taxes) of §270.000. Judge Flitcraft also on Monday appointed 
Mr. Green receiver for the Fourth Street & Arsenal Rv,, both- 
corporations being held in the same interest.—V.64, p. 181, 

Pearia Decatur & Evansville Ry.—Status o f Reorganiza
tion —As stated in our last lspu» a decree has been obtained in 
the foreclosure suit under the second mortgage. It is quite 
uncertain when a date will be fixed for the sale. No plan for 
an adjustment of the company’s finances has yet been ma
tured.—V. 64. p. 288.

S t Louis Iron Mountain & Southern RR.—Missouri Pa
cific B y.— Refunding —Agreeably with the announcement 
made last week (page 472) Vermilye & Co. and Kuhp, Loeb 
& Co. inform holders of the first and second m irtgage bonds 
of the St. Louts Iron Mountain & 8 mth *ra RR. that the 
privilege to extend their bonds is offered to them until April 
15, 1897, upon payment of 1 per c°nt in cash. Sac advertise
ment in another column. This refunding o p ’ ration will ef
fect a saving of about §120,000 in the company's annual in
terest charge,

Cairo A rkansas <fe Texas Bonds p  be P aid  June 1, 1897.— 
Holders of the $1,450,0'M) first mortgage bonds of the Cairo 
Arkansas & Texas RR , maturing Jm e 1 next, are notified ' 
that the principal of their bonds, together with the coupons 
thereon maturing June 1, 1897, will be paid on that date at 
the office of the Mercantile Trust Co., No. 120 Broadway, 
New York City,—V. 64, p. 472.

St. Panl Minneapolis *  Manitoba Ry.—'4rent Northern 
Ry.—M anitoba Bonds Galled.—  The trustees of the first mort
gage of the St, Paul Minneapolis & Manitoba have called for 
redemption §357,400 bonds, ail that remlined outstanding of 
the §2,0 0 090 issue. The second mortgage 6 per cent bonds 
(§8,000,000) will now be a first lien on 624 miles of railway in 
Minnesota, including the terminals at S '. Paul and Minneapo
lis. The consolidated mortgage bonds (6 par cent and 4%  per 
cent) become the first aud only lien on the company’s land 
grant and on 670 miles of rail way in Minnesota, and a second 
lien on the remaining 1,873 miles in Minnesota and the Dako
tas, the prior liens on which'average only $7,300 per mile.
Bo ids may he presented for redemption at the office of the 
Great Northern Railway Company. No. 37-29 Pine Street, 
Interest will cease to accrue June 1, 1897.—V. 63, p. 1115, 

Western Union Telegraph—Q uarteriy ,—The estimated 
revenue for the quarter and the nine months ending March 
31. 1897. compares with actual results in 1896 as follows:

3 month s Set Interest <t
cml Mar. 31. Revenue, sink. Hind, THvUlcnd. Bolanee.1937 (estimated).......$1,100,000 $243,319 $1,191,981 def,$335,320
1896 (actual)..............  1,051,715 243,339 1.191,952 def. 383,576-

0 months.
1396-7 (estimated)...$4,232,987 $730,077 $3,575,883 def, $72,973
1895-6 (actual) .......  4,197,780 730,453 3,575,846 sur, 191,481

Total surplus Mar. 31. 1897 (estima'ed), $7,574,721. agaiast 
actual surplus in 1895 of §7.638,957. The regular \l£ per cent 
dividend is payable April 15, 1807.—V, 01, p. 1065.

F o r other Investm ent ltom** nee 5 4 4 /
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CAN ADI AN  PACIFIC RAILWAY COMPANY,

SIXTEENTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING DECEMBER 31ST, 1896.

To the Shareholders:
A balance sheet of the affairs of the Company at 31st 

December, 1896, together with the usual statements and 
schedules are herewith submitted.
The gross earnings for the year w ere...............................$20,681,596 84
The working expenses w ere....................................... .......... 12,574,015 10
And the net earnings were....................................................  8,107,581 74
A.dd Interest earned on deposits and loans.$196,762 02 

Add interest due from Duluth 
South Shore & Atlantic Ey.
Co. on Consolidated bonds 
held bv your Company 
against Debenture Stork 
Issued ....................................$597,980 00

than ever before is prepared for seeding in Western Canada, 
and the farmers are in better circumstances generally than 
for a number of years back. The mining operations in 
British Columbia, which have heretofore been chiefly in the 
way of development, have reached the producing stage; the 
shipments of ore, which were considerable last year, will be 
very largely increased during the present one; a great num
ber of mines have been proven, a considerable number are 
in full and profitable working, and others are coming into 
operation day by day, and your directors have no doubt that 
their most sanguine expectations in regard to the traffic to 
be gained from this source will be exceeded in the very near 
future.

8. The Company’s Ocean and Lake Steamships and its 
Telegraph, Express, Sleeping Cars and Grain Elevators all 
returned increased profits as compared with the preceding 
year.

9. No serious accidents occurred on the Company’s lines 
during the year.

10. The Company’s property has been thoroughly main
tained in all its parts and many improvements have been 
made. The details of the improvements and additions will 
be found on pages 531 and 532.

Zess advanced by your Com
pany........................................

Add interest due from Minn
eapolis St, Paul & Sault 
Ste. Marie Ry. Co. on bonds 
held by your Company 
against Debenture Stock 
leaned......................................

335,756 92
------------------  262,223 08

52,180 00
511,165 10

$8,618,746 84
Deduct Fixed Charges accrued during the year, includ

ing intereston Land Bonds isee page 521). 6,708,084 42
$1,910,662 42

Deduct interest paid on account guaranty Minneapolis 
St. Paul & Sault Ste. Marie Ry. Co.................................... 203,889 82

The surplus for the year was..........................................  $1,706,772 60
From  this there has been charged off the half-yearly 

dividend on Preference Stock—
2 per cent paid 1st October, 1896.......... $152,813 33

A nd half-yearly divid'd on Ordinary Stock—
1 per cent paid 1st October, 1896 ..........  650,000 00

------------------  802,813 33

Leaving balanoe. $903,959 27

From  this there has been declared a half- 
yearly dividend on Preference Stock o f 2
per cent payable 1st April, 1897................$160,133 33

A nd a dividend on Common Stock for the 
last half year o f 1 per cent payable 1st 
April, 1897...................................................... $650,000 00

2. The working expenses for the year amounted to 60-80 
per cent of the gross earnings, and the net earnings to 39-20 
per cent, as compared with 60-50 and 39-50 per cent respec
tively in 1895.

3. The earnings per passenger per mile were 1-83 cents, 
and per ton of freight per mile 0-75 cents, as against 1-80 
and 0-80 cents respectively in 1895.

4. Following is a statement of results of working by 
months:

Month— Earnings. Expenses. ttet Earnings.
January............................ $1,474,797 81 $978,847 79
February.......................... 1,325,255 64 991,523 52
M arch...............................  1,503,603 41 1,027,072 10
A pril.................................  1,455,905 83 964,675 96
M ay.................................. 1,724,868 61 1,037,378 85
June.................................. 1,667,220 75 1,043,216 86
Ju ly .................................. 1,803,574 81 1,104,340 27
August.............................  1,887,484 06  1,072,623 65
Septem ber......................  1,826,680 45 1,068,352 36
October...........................  2,121,65003 1,182.009 30
November.......................  1,964,084 16 1,102,535 98
December....................... 1,925,870 68 1,001,438 40

$495,950 02 
333,732 12 
476,531 25 
491,229 87 
687,489 76 
624,003 89 
699,234 54 
814,861 01 
758,328 09 
939.640 73 
862,148 18 
924,432 28

5. The recovery in business which afforded such good 
promise at the date of the last annual report did not long 
continue. A feeling of dread and uncertainty as to the 
result of the last general elections in the United States, in 
view of the serious financial questions at issue, caused a 
stagnation in business in that country probably more serious 
than that of any of the three preceding years. While this 
had no very marked effect upon the local business in Canada, 
it reduced, to a serious extent, the interchange of traffic be
tween the two countries, and your subsidiary railways in the 
United States, the Minneapolis St. Paul & Sault Ste. Marie 
and the Duluth South Shore & Atlantic, suffered an import
ant shortage not only in their domestic traffic, but in the 
business interchanged with your lines, making it necessary 
for your Company to again give them financial assistance.

6. The chief cause of loss in your Canadian business during 
the last half of the year was the short wheat crop in the 
West, which furnished for carriage about 10,000,000 bushels 
less than that of 1895. Better prices for wheat and the de
velopment of traffic in the mining districts of British Col
umbia prevented so large a shrinkage in earnings during the 
second half-year as might otherwise have been expected, 
And the year's results are, considering everything, not un
satisfactory to your Directors.

7. At this time the tide seems to have turned again 
towards better conditions and business on both sides of the 
International Boundary is improving. A much larger area

11. Timber bridges o f an aggregate length of 31,556 feet 
were replaced by masonry, or steel structures, or by earth 
embankments.

13. Heavy rails were substituted for lighter ones on 102 
miles of the principal lines of the Company.

13. You will be asked to approve expenditures on capital 
account during the coming year for permanent bridges and 
improvements of roadway, for terminals at Montreal and 
Toronto, for Grain Elevators at Owen Sound, for additional 
equipment and for various station and other facilities, ag
gregating §2,056,736.

14. During the past year the Montreal & Ottawa Railway 
was extended to Alfred, a distance of 29}£ miles, leaving 
but 39 miles of the line to be completed. The Temisca- 
mingue and the Revelstoke branches were fully completed 
early in the year.

15. The Toronto Hamilton & Buffalo Railway, which is 
controlled by the New York Central, Canada Southern, 
Michigan Central and Canadian Pacific companies, was 
practically completed at the end of the year and is now 
about ready for working. Your Company’s joint use of the 
Grand Trunk line between Toronto and Hamilton will take 
effect on the opening of the Toronto Hamilton & Buffalo 
line for regular traffic.

16. A  traffic agreement has been reached with the Seattle 
& International Railway Company (formerly the Seattle 
Lake Shore & Eastern), extending”from a connection with 
your system at Huntington, on the International Boundary, 
southward through the Puget Sound country to Seattle. 
This agreement involves no financial responsibility on the 
part of your Company.

17. You will be asked to approve the purchase of the Mon
treal & Western Railway extending from St. Jerome, in the 
Province of Quebec, to a point beyond Labelle, 70 miles in 
length, which line has for a number of years been worked 
by your Company for a percentage of its earnings. The 
proposed agreement provides that the railway shall become 
the property of your Company on the payment of 30 annual 
instalments of §28,000 each, representing principal and in
terest, which is about equivalent to the purchase of the line 
at $6,000 per mile, in pursuance of the agreement approved 
by the shareholders at their general meeting in 1891 and 
duly confirmed by Act of Parliament, and the Directors 
recommend this arrangement as advantageous to your 
Company.

18. You will be asked to approve an arrangement for 
working the railway of the Qu’Appelle Long Lake & Sas
katchewan Company for a term of five years, your Company 
acting as agents and assuming no financial responsibility. 
The agreement is substantially the same as that with the 
Calgary & Edmonton Company which was approved at the 
last Annual Meeting.

19. During the year $2,609,000 Minneapolis St. Paul & 
Sault Ste. Marie Consolidated Mortgage Bonds (guaranteed 
by your Company under its contract of 1888) were aoquired 
by the issue of your 4 per cent Consolidated Debenture 
Stock. While the rate of interest on the bonds acquired is 
the same as that on the Debenture Stock issued, the trans
action enabled the M. St. P. & S. Ste. M. Company to take 
up its outstanding Minneapolis & Pacific 5 per cent bonds, 
thereby effecting a saving of $36,090 per annum.

20. Duluth South Shore & Atlantic Consolidated bonds 
amounting to $53,000 were acquired in a like manner and for 
a like purpose ; and £61,000 of North Shore Railways per 
cent bonds were also acquired by the issue of 4 per cent 
Debenture Stock.

21. The land sales for the year were somewhat better than 
in 1895, showing an increase of $109,648. The abundant crop 
of 1891 resulted in large land sales in 1892, but owing to the 
exceedingly low prices of wheat for the succeeding three 
years, the purchasers were, in many cases, unable to meet 
the stipulated payments. In reviewing the outstanding 
contracts, the Directors considered it desirable to cancel a 
large portion of these sales ; care has, however, been taken
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th a t t h t  c a n o f  Hat ion s  sh a ll w o rk  as lit t le  h ard sh ip  as p o s 
s ib le  to  a c tu a l settler# .

£}„ T h e  iK'si t ion  o f  th e  C o m p a n y 's  la n d  g ra n t  a n d  th e  
-;d , i  fo r  th e  past y e a r  art1 s h o w n  m  S ch e d u le  “  D ."

T h e C om p a n y  h as l» f t n  a t a g rea t d isa d v a n ta g e  in  
re t h in g  th e  trarffe  o f  th e  m in in g  d is tr ic ts  o f  S ou th ern  
B ritish  C o lu m b ia  in  h a v in g  t o  d ep e n d  u pon  s te a m b o a t o o n -  
u t" ’ ti«w s i-imt ro lled  b y  o th e r .p a rt ie s . T h e  ra p id  g ro w th  o f  
th e  tr a iS f. th e h ig h  rates e x a c te d , a n d  th e  in a d eq u a te  s e r 
v ice  p e r fo rm e d , ted y o u r  D ire c to rs  r e c e n t ly  to  n e g o tia te  fo r  
the o.tr.-isa- - o f  th e  e n tire  p r o p e r ty  o f  th e  C o lu m b ia  & K o o t
en ay N a v ig a tion  C o m p a n y , co n s is t in g  o f  sev en  s tea m boa ts , 
ten  b a rg e s . m e c h a n ica l sh op s, OtBce b u ild in g s , w areh ou ses, 
e tc . ,  a n d  t o  p u t u n d er  c o n tr a c t  fo r  im m e d ia te  co n s t r u c t io n  
th ree  a d d it io n a l s tea m ers  f o r  s e r v ic e  o n  th e  A r r o w  a n d  
S lo  an In k - ' .  Y o u  w ill b e  a sk ed  to  a p p rov e  th e  e x p e n d i
tu re  o f  sjso.tm o fo r  th e  b oa ts  p u rch a sed  a n d  u n d er  c o n tr a c t , 
and (o r  a tugboat and barges that will probably be required.

In the event of the estabh- • n d d ire  a rail connec
tion# with the mining districts, both from the east and the 
wt-1, 1 , ibis steamboat property will stilt have ample oooupa- 
t-ion, for the extraordinary system of navigable waters iu 
Southern British Columbia will afford for many years to 
come the most feasible means of connection with many of 

i 3in - :-cl ions. _ .
B ut ev en  w ith  th ese  im p orta n t a d d it io n s  t o  its  fa c il it ie s  

fo r  h a n d lin g  th e tra ffic  of the m in in g  d is tr ic ts , y o u r  C o m 
pan y w ill c o n t in u e  at a d isa d v a n ta g e  in  c o m p e t in g  w ith  th e  
A m erica n  lin es  (w h ic h  have already re  toh id Note m, Boss-

land and other important centres in these districts) until it. 
shall have direct railway connections of its own. Until 
then the greater part of the mining traffic will be beyond 
its reach and will continue to be, as at present-, carried by 
the American lines southward.

Your Directors are strongly of the opinion that any delay 
in securing your interests in that direction will ’ be ex
tremely dangerous —that unless your Company occupies the 
ground others will, the demand for shipping and traveling 
facilities being most urgent. The Directors feel that they 
cannot too strongly urge the immediate construction of a 
line from Lethbridge to a connection with your Columbia & 
Kootenay Railway at Kelson, a distance of d2o miles, and 
anticipating your approval they have already taken steps 
towards commencement of the work on the opening of 
spring.

The unfavorable conditions which have prevailed for 
the past three years have prevented » n y  effective action 
towards providing for the traffic of the mining country, but 
the Directors feel now that the improved position and pros
pects of the Company, together with the magnitude of the 
interests at stake, will fully warrant this important step. 
The interests of the country at large are so much concerned 
iu this question that your Directors confidently expect 
reasonable assistance at the hands of the Dominion'Govern
ment.

For the Directors,
W a, C. V a n  H o r n e ,

President.

CONDENSED BALANCE SHEET DECEMBER 31ST. 1896.

COST OF ROAD.
Main Line..................................................... $133,562,192 10
Line* acquired and held under per-

pelual leases....... ...........................   2*2,315,329 50
Branch H ues.............................................. 15,001,260 46

CAPITAL STOCK.................................................................  $65,000,000 00

EQUIPMENT,
Rollins s to ck ......................................... $16,354,342 73
Lake and Furry Steam ers.................  1,135,87-1 23
Shops and Machinery (Montreal,

Hoobetaga- Perth and Carterton
Placer....... ...........................................  1,300,933 09

JAPAN AND CHINA STEAMSHIPS AND APPUR
TENANCES ............................................... ................... .

it >1 - - - C - H E ; HELD A ( l A INST DE
BENTURE STOCK ISSUED.

Schedule" A "............................................ ........................
OTHER ACQUIRED SECURITIES.

Schedule "  B " .................................... ...............................
REAL ESTATE, surplus lauds at and

near Montreal, available for sale.. 272,334 50 
Hotels and other buildings at Van

couver, Fort William and Banff 
Springs Hotel, held by Trustees 
for  the Compsuy............................. .

$175,831,782 06

LAKE STEAMSHIP -A B E R D E E N -’
LAKE STEAMSHIP..........................

BALANCES DUE ON LANDS SOLD.
Deferred Payments....... .......................

BALANCES DUE ON TOWN-SITES.
Deferred Payments..............................

ADVANCES.
To Montreal & AH mtlc Ry. scoured 

by $500,000 le t Mortgage Bonds. 
Interest to Oct. 1st, 1894...................

903,256 41 
AND SLOGAN

424,141 80 
75,037 48

To Montreal & Ottawa Ry. seetired by $507,500 1st 
Mortgage Bond*;
Amount expended on extension, 29% tulles............

To Mlnneanolts 8k  Paul & Sault Ste. -Mario Hallway,
car trusts, e t c . ...............................................................

To Duluth South Shore A Atlantic Railway, ear
trusts, e tc ................. .........................................................

To Duluth South Bhoro A Atlantic Railway account
Duluth v Winnipeg Railw ay.......................................

MATERIAL AND SUPPLIES ON H AN D....................
STATION AND TRAFFIC BALANCES AND AC

COUNTS RECEIVABLE . . .  ......................................
MISCELLANEOUS SECURITIES AND ADVANCES.Schedule "O " . ...... ..........................................
IM PERIAL AND DOMINION GOVERNMENTS, 

amount* due (or mail transportation and on a«-
• omit work in British Columbia ................................

CASH IN B A S K ...................................................................

18,791,150 05 
3,504,403 01

22,981,261 37 
2,192,161 94

1,175,590 91 
33,692 68 

1,398,393 48 
225,221 11

499,782 28

316,767 52
467,817 89
236,213 19

1,074,137 53 
1,703,493 77
2,273,509 10

1,841,670 49

111,635 24 
4,366,921 01

FOUR PER CENT PREFERENCE STOCK.
FOUR PER CENT CONSOL. DEBENTURE STOCK.
MORTGAGE BONDS.

1st Mort, bonds. 5 p. c t . ..87,191,500 $34,998,033 33 
Canada Central 1st Mort

gage, amouut o f issue,
£500,00.0........................ $2,433,333

Sinking Fund deposited 
with Governm ent........ 1,500,000

Balance at m aturity.............................  850,000 0 0
Canada Central 2dM ort„ 6 per cent . 973,333 33
Due Province or Quebec on Q, M. O.

& O. Railway, at -U->n per cent.......  3,500,000 00
Due Province o f Quebec on North

Shore Railway, at 4J -o per cen t___ 3,500.000 00
Algoma Branch, 1st Mort., 5 per c t . . 3,650,000 00
North Shore Ry., 1st Mort., o p e r e t ..  610,119 67

8,005,666 67 
45,347,8-13 33

LAND GRANT BONDS, 1st Mortgage.
Amount ot issue..............$25,000,000
Less ■ Amountredeem ed 

and canceled................ 20,577,000
Amouut hold In trust by Dominion 

Government, not bearing Interest.

48,088.086 33

4,423,000 00
1,000,000 00

3,423,000 00 
15,000,000 00

------------  18 ,423,000 00

Land grant Bonds 3 Q percent inter
est, guaranteed by Dominion: Gov't.

CURRENT LIABILITIES (Including Vouchers and
Pay-Rolls)..............................................................................  2,488,030 71

INTEREST ON FUNDED DEBT AND RENTAL OF 
LEASED LINES.

Coupons not presented, including 
amounts due January 1st, 1897... $1,454,529 76

Accrued to date, not d u e .................... 287,249 93
CASH SUBSIDY FROM DOMINION

GOVERNMENT........ ........................... 25,000,000 00
BONUSES FROM PROVINCES AND 

M UNICIPALITIES.............................. 1,250,918 07

1,741,779 69

26,250,918 0 7
LAND GRANT.

3,623,066 acres sold, amounting to 
ll,793,014 acres tnke.n by Pom . Gov.

11,795,104 61 
10,189.521 00
21,981,625 6L

Less—Expenses, cultivation, rebate, 
and 10 per cent on Laud Grant 
Bonds taken in paym ent.................  2,697,832 11

Proceeds Columbia & Kootenay B y. 
lands.....................................................

19,286,793 50 
3,327 88

Leas—Cancellation o f M. S.W. C, Ry, 
sales......................................................

TOWN SITES.
Amount received from sale o f Town 

Sites, not covered by I,and Grant
M ortgage.............................................

Less— Expenditure Improvements, 
grading, clearing, e tc ........................

Surplus receipts 1889 to 1893 ap
plied against Advances on Land

19,290,121 38 
124,821 15

19,105,300 23

Bond interest.

2,857,385 31 
814,605 06 

2,013,280 25

680,035 56
ADJUSTMENT OF INTEREST ON MONTREAL A

ATLANTIC RY. ADVANCES...................
SURPLUS EARNINGS ACCOUNT............

—  —  1,303,224 69
75,637 48 

3,786,177 43
$239,735,664 63

None. -It addition to the above the Company owns 17,608,394 acres o f land.

I. G OGDEN, C om ptroller.
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£7.191,500
$7,000,000

£ 1,100

£ 200,000

£ 200,000
$2,544,000
£4,007,381 15s. 5d.
$ 2,000,000
£1,330,000

£750,000

1st Mortgage Bonds 5 p. c .................$1,749,931
Province o f Quebec, 4*20 p. c ............  283,500
North Shore 1st Mortgage 5 p. c.:—

3^3 mos. on £5,700 >
8is mos. on £1,100 ) ....................

Canada Central 2d Mortgage 6 p. c . 58,400 
•* “  1st “  Sinking
Fund........................................ ........  51,100

St. Lawrence & Ottawa 4 p. c .......... 38,933
Man.S. W. Col. Ry. IstM ort. 5 p .c . . .  127,200
Toronto Grey & Bruce Rental..........  140,000
Ontario Sc Quebec Debentures 5 p .c. 975,129 
Ontario Sc Quebec (ordinary) 6 p. e. 120,000 
Atlantic A North West Ry. 1st Mort

gage, less Governm’t proportion 136,333
Algoma Branch 5 n. c ........................  182,500
Rental, Farnliam to Brigham J e t ... 1,400
Rental, Mattawamkeag to Vanee-

bo r o .........................................  23,800
Rental, Now Brunswick Ry. system 367,8/9
Rental of Terminals at Toronto....... 23,110

4°o D ebenture St o c k :
Issues for general purposes—  £3,933,748 
issue for China & Japan St’mers 720,000
Issue for Souris Branch............  1,004,000

£5,657,748 $1,101,374 95
Issue for acquiring Mortgage 

Bonds o f Roads o f which 
principal or interest is guar
anteed by C. P. R.:—

1 year on £3,129.402
6 mos. on 530,900 3,660,302 660,864 52

------------------ ------------------------------------------------- $1,762,239
£9,318,050

Interest on Land Grant Bonds...................... 666.024

66
00

24
00

00
34
00
00
56
00

34
00
00

00
74
78

47
29

$6,708,084 42

S C H E D U L E  “ A . ”
DETAILS OF BALANCE SHEET ITEM—“ ACQUIRED SECURI

TIES HELD AGAINST DEBENTURE STOCK ISSUED.”
Atlantic & North-West Ry. 5 p. c. Guaranteed Stock—  $3,240,000 00 
Columbia 6c Kootenay Ry. 4 p. c. First Mortgage Bonds. 693,500 00 
Manitoba South Western Colonization Ry. 5 p. c. First

Mortgage Bonds.....................................................................  72.000 00
North Shore Ry. 5 p. c. First Mortgage Bonds.................  610,766 34
Duluth South Shore & Atlantic Ry.—

Four per cent Consolidated Mortgage, guaranteed—  14,976,000 00
Income cert i He a tea................................................................  3,000,000 00
Preferred Stock (constituting a m ajority).....................  5,100,000 00
Ordinary Stock (constituting a  m ajority)......................  6,100,000 00

Minneapolis St. Paul & Sault Ste. Marie Ry.-
Fonr p. c. Consolidated Mortgage, guaranteed..............  2,609,000 00
Preferred Stock (constituting a m ajority)......................  3,533,400 00
Ordinary Stock (constituting a majority) ....................  7,066,600 00

Souris Branch, First. Mortgage Bonds, £400 000............  1,946,666 67
Paciflo Steamship, First Mortgage Bonds, £720,(K)0___ 3,504,000 00

S C H E D U L E  “ B .”
DETAILS OF BALANCE SHEET ITEM “  OTHER ACQUIRED 

SECURITIES.”
Montreal & Ot t a w a  R a il w a y  Bonds.

(Acquired from proceeds o f Preference 
Stock issued in 1893..................................$400,000 00

A tlantic & No rthw est  Ra il w a y  B onds—
Eganville Branoh.

(Acquired from proceeds o f Preference
Stock)......................................................... $302,400 00

------------------- $702,400 00
Montreal & A tlantic R a il w a y  Stock .

21,600 shares. $2,160,000 (cost)........................................  1.489,761 94
(Formerly South Eastern Railway.)

$2,192,161 94

S C H E D U L E  “ C.”
DETAILS OF BALANCE SHEET IT E M -”  MISCELLANEOUS 

SECURITIES AND ADVANCES.”
Pacific Postal T elegraph  Cable Com pany ’s Stock ,

(cost)................................................................................... $400,00<»00
(Pacific Coast system Washington, Oregon. California.

Stock represents half interest. Other half owned in 
interest o f the Postal Telegraph Cable Co , o f the 
United States and the Commercial Cable Co.)

Minneapolis St. Paul  Sc Sault St e . M arie  Ra il w a y
Company.—I ncome certificates. (cost)...................... 270,000 00

(Acquired in connection with the controlling interest 
in the stock o f that Company.)

Chateau  Fronts sac , (Quebec Hotel), Stook................. 200,000 00
Undertaken in the gsnrral interest of the Company in 

connection with the acquisition of the North Shore 
Railway (the Company’s line between Montreal and
Quebec) and in connection with the cancellation of a 
contingent liability o f $1,108,626 thereon.

Canada Northw est L and Co . Stock , (c o s t )...............  518,087 27
(Taken by this Company In 1882 as one o f the terms of 

the sale o f 2,200,000 acres o f land to the C. N. W.
Ld. Co.)

N iagara Bridge & R eal  Estate ..........................................  96,715 52
(Acquired in 1890. with view to extension of line from 

Woodstock and Hamilton to Niagara Falls.) ________
D ominion E xpress Co m pany ’s Sto c k .................................  113,750 00

(This Company’s Express, the stock o f which is all held 
in th e  Treasury. Amount paid up represents cost o f 
original equipment and organization.)

Insurance Premiums Pr e p a id ................................................  95,907 95
(Oa contract to secure advantageous terms.)

South  Ontario Ac Pacific R a il w a y  Sto c k ....................  20,000 00
(This Company’s organization for line, W o o d s to c k ,

Hamilton and Niagara Falls.)
M iscellaneous Securities and  A dvances......................  127,309 75

$1,841,670 49

S C H E D U L E  66 D .” —LANDS.

Sales— Acres
Amount 

- realized.
Average 

per acre.
Canadian Pacific Land Grant. .1896

1895
66,624
55,453

$220,360
176,950

$3 30 
3 19

Man. South Western Grant___ .1896
1895

21,254
5,623

88,568
22,330

4 1 7  
3 97

.1896 87,878
61,076

308,928
199,280

3 51Lj 
3 26141995

position of  land grants at dec . 31, 1896.
Canadian  Pacific—

Original Grant.............................
Surrendered to Government 

o f March 30th, 1886..............
under

Acres.
...................25,000,000
agreement
...................  6,793,014

Acres.

Souris Branch Land grants___
18,206,986 

. 1,611,520

Sales to Dec. 31st, 1896............
*Less canceled in 1896..............

19,818,506
..3,857,910 
.. 234,741

-------------- 3,823,066
Quantity o f land unsold..........................................................16,195,440

M anitoba South  W estern— Acres.
Total Grant.................................................................... 1,396,800

Sales to Deo. 31st, 1896........................... 287.833
♦Less canceled in 1896.............................115,880— 171,958

Quantity o f land unsold..........................................................  1,224,842
Columbia  & K ootenay— Acres.

Total G ra n t ................................................................. 190,000
Sales to Deo. 31st, 1896......................................... 1,888

189,112
Total land owned by the C om pany......................................17,608,394

♦ Of the lands previously recovered by the Company from cancella
tion of sales, 37.239 acres were re-sold during the year at practically 
the same price at which they were surrendered.

S C H E D U L E  “  F . 9
CONSTRUCTION—ACQUIRED AND BRANCH LINES,

Revelstoke & Arrow Lake Branch................................ .......... $86,997 60
Nakusp & Slocau Branch, spurs and sidings to mtues.......  18,513 95
Crows Nest Pass Line, surveys................... .............................. 2,017 66
Lake Tetniscainingue Col. R y..........  ...................................... 55,955 64
Preliminary survey o f projected lines....................................  13,691 07
Hochelaga Extension..................................................................  12,302 42

Total for construction of Branch Lines...............................$189,478 34
S C H E D U L E  “  F . ”

DETAILS OF EXPENDITURE ON ADDITIONS AND IM PR O V E 
MENTS DURING 1896.

M ain Line.
Quebec to Bonfield .

Additional sidings..................................................... $756 65
Additional buildings, stations and yards..........  4,406 27
Heavy rails and fasteuings, less credit for light

er rails removed..........................................    14,658 84
Filling trestles............................................................ 608 93
Permanent bridges...................................................  2,529 31
Additional fencing.................................................... 1,039 93
Improvements Hochelaga Stock Yards.............. 2,655 47
Coal trestle, Ottawa.....    2,209 67
Montreal East End Station.................................... 69,837 47

------------------- $89,702 54
Bonfield  to Fort W illiam .

Additional sidings..................................................... $1,078 51
Heavy rails and fastenings, less credit for lighter

rails rem oved.........................................................  14,967 99
Sheep pens, Schrelber..............................................  173 15
Right of way and perfection o f title....................  43 05
Widening cuttings,embankments,filling trestles 67,403 23
Permanent bridges...................................   45.380 34
Facilities for handling coal at Jackflsh..............  30,770 57

----------------  159,816 84
Fort W illiam  to D onald .

Permanent bridges..................   $613 88
Right o f way and perfection o f title...................  2,082 04
Additional sidings..................................................... 3,419 22
Additional fencing...................................—  ........ 1,129 68
Heavy rails and fastenings, less credit for lighter

rails rem oved.........................................................  28,967 73
Additional buildings, stations and yards............  12,039 57
Widening cuttings.embankments,filling trestles 83,159 90
Additional water supply.........................................  5.785 7 •
Freight shed. Fort William .................    18,205 00
Coal dock and facilities for handling coal, Fort

William ................................................................... 16.571 63
Stook Yards at W innipeg.......................................  12.489 61
Improvements, Winnipeg Y ard........  .................  2,055 54

-----------  186,519 50
Donald  to Pacific  Co ast.

Widening cuttings,embankments,filling trestles 77,629 93
Right o f way and perfection of title....................  5,338 61
Additional sidings ................................................... 920 00
Permanent bridges..........  ...................................... 56,421 99
Additional buildings, stations and yards..........  5,675 06
Additional fencing.................................................... 3,517 80
Permanent bridges, fllliug trestles 

and other improvements on Gov
ernment section.............................. $161,440 48

Less—Amount received from Do
minion Government under Award 25,528 77

----------------- 135,911 71
----------------  285,415 10

Total on Main Ltne..........................................
B ranch Linen.

South Western Branch............................................
Emerson Branch......................................................
Selkirk Branch..........................................................
Stonewall Branch......................................................
"tobie Branch............................................................
Mission Branch..........................................................
Souris B ran ch -

Additional Fencing...................................$1,295 51
Additional buildings, & e........................  1.338 42
Ballasting, filling culverts, & c ....... 13,415 80
Right o f way . .................................... 689 25
Additional sidings....................................  224 37

$721,453 98

$2,955 65 
486 15 

2,355 23 
1,161 52 

59 88 
340 40

16,963 35
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B n  >.,•*( •< tet n t . . ................................ IS $?•><,4S3<}§
A igom a branch—

Additional fencing.......... ...................  1,293 96
Additional • M in e*......................... . ,'(68 72
widening cutting-, embankment*,

amt tilling tro -tlr -.......... .............. 1,705 74
H oavj n t h  iutd fa-tening*. l e t  

credit tor Matter titil* rem oved... 270 98
Bunt elevated m » e t l l » r ,  At«.»mu........  *00 00

B y rifirt o f way.
7.310 40 

225 00
7,085 40

Telegraph eiterixlon* and additions.
31.407 38 

5.409 34
Total.......... ....................................... ...........$758,270 90

S t i lK D O L K  “ G .'»
DETAILS OF EXPENDITURE ON LEASED LINES DURING 1896.

ONTARIO 4s Qokhko R a il w a y .
Heavy rati* and fa-tenlug-s, less credit for lighter

rails rem oved ..............     $2,077 88
Beruitniaat brid ge-.................................................  554 86
Additional -tdluga ................................................... 1,542 23

: ■ ....................  1,523 93
Right o f way and perfection o f title....................  7,210 81
W nhalng , at tlug-.cmbaukinenta,filling trestles 37,810 84
Real estate, Montreal..............................................  0,827 30
Terminals at Toronto:

Unton station. ..................................  $9,565 53
Company's proportion o f cost of 

York St. and John St. bridges... 28,181 02
Queen St. Station............................... 1,45139
Real e-tan- ........................................  4,557 05
T rick  facilities aooonnt Hamilton 

service............................................... 2,164 31

L ess: Amount received account 
alternative site ....................

$15,919 90
435 23

45,484 07

A n .A vn c & North-West R a il w a y . 
W idening cuttings, embantan'ts, filling trestles.$98,363 42
Additional stations, buildings and yards..........  21,596 01
Additional .-Wings..................   11,097 22
Right o f wav and perfection o f title....................  3,855 33
Heavy mi is and fastenings, less credit for ligUter

rails rem oved...........................................    8,200 44
Permanent bridges..............     18,530 03
Additional fencing..............     216 34
EgonvtUe Branch (construction)........................ 253 79

$103,932 62

M a n i t o b a  S o o t h  W estern  C o l . R y ,
Additional buildings...............................................  $43194
Additional fencing  ..........................................  1,38121

ctioa at title ............ ......  152 00
Adniin!! 9 cater s u p p ly ..... ................ ................  2,298 70
W ldontagc. ngt estles. 7,88493

Co l u m b ia  A  K o o t e n a y  R a il w a y . 
Additional sidings....... ........ ....................................

------  102,118 63

12,648 78 

3,531 03
Total.............................. ............................... .*.........................$282,23106

U E C K I P T s  A N D  E X P E N D I T U R E S ,
RECEIPTS.

Treasury Balance, December 31st, 1895.
Surplus revenue as per statement............ $1,706,772 60

Meal Estate—
Proceed# o f sales..........................................  2,402 75

Steamship •* Prince. Rupert” —
Balance on account o f  sale o f steamship

and equipment............................................  121,648 74
Land Department—

Proceed* (if land sales........  $224,315 88
Lee* expenditures...............  03,510 14

1 8 9 6 .

$4,096,775 85

Las* L. Or. Bond cancelled.
160,805 74

1,000 00
„  , 159,805 74
Collection o f  Deferred Pay

ment*. ..............................  109,514 60

.  329,320 34
Leu* amount remaining in 

Deferred Payments on 
year* salve.........................  182,560 49
.Vtm.ff. tr. Cot. Up. Laml Grant—

Proceed* of -a le*................  .38,023 40
L e— OApeaditurea.............. 4,049 43

,  83,978 07
Le*» amount remaining In 

Deferred Payment* and 
bcW in reserve for Prov 
luce o f  Manitoba,...........

CoU'h o f Deferred I’aymH*.
C : l n , , i  K.tuU any Uy. Land Grain -

Proceed. of s a le s ............ 3,337 88
tea* remaining In in-

0 ferred payment*............ 1,584 00
Vatm icee an Ton;, .sire, ■.„(«,.

Collected front deferred payment*

Dnminlon and Provincial 
»iovt».' subsidy nn Lake
Temi««iSBlBg<ic Cel. fir. 26,923 31 

Dominion Oovt. snbsidy 
on Bevelstoke A Arrow 
Lake Branch..............   32,000 00

146,759 85

71,408 94
12,505 03 
55,872 88

0«,437 89

1,743 38
15,070 82

O on toH d a tcd  D eb en tu re  S lork -  
A meant iMued-ter aeqtUr- 
. tug gttttr’ d  w c i ir i l t c s  , . .  

Per Capital St|W*jU tare,

------------- - 78,928 81

£593,802
21,573

Brnvghl forward ............
Four per cent Preference Stock—

Amount realized from salo 
o f £300,000In Treasury
Jan. 1st, 1898................$1,162,009 63

Amount realized from sale 
o f £325,000sold to meet 
Oapltal Expenditure for 
year.................................  1,205,428 90

$£. 07, ' 0 0 3 4  $,',*50.77S Ss

2,428,038 02

A dd: Increase in Current Liabilities.

Deduct Station and Traffic Balances
and accounts receivable..................... $2,273,509 10

MisceUanoous Securities and Advances. 1,841,070 49

$4,115,231159
Less amount at Dec. 31, 1895.................  4,114,744 20

7,565,228 96
$11,602,004 81 

112,728 77
$11,774,73^58

495 33
$11,774,238 25

EXPENDITURES.
Interest on funded debt and rentals o f 

leased lines, due January 1st, 1896,
and accrued to that date........................
DinULends on Preference .Stuck—

2 per cent, paid April 1st, 1890...............  $128,480 00
2 per cent paid October 1st, 18 9 6 ........... 152,813 33
Dividends on Ordinary Slock—
1% per cent paid A pril’ 1st, 1890............ 975,000 00
t per cent paid October 1st, 1896..........  650,000 00
Construction branch line8(Sohedule“ E"’)
Additions and Improvements m ainline

and branches (Schedule “ F ” ) ...............
Additions and improvements leased lines

(Schedule “ G” ) .........................................
Rolling stock, shops and machinery___
Hotels and other buildings at Vancouver

and other points, held in trust............
Town Sites—
Expenditures for clearing, im prove

ments, taxes, etc ........................ . 74,294 84
Less: proceeds o f sales............................... 66,434 46

Advances—
Amount advanced ou building new

stamer for  Sloean Lake..........................
Montreal & Ottawa Railway.

Amount advanced for construction o f 
extension to Alfred, 29 hj miles, se-
anred by 1st Mort, Bonds...................

Duluth South Shore & Atlantic Ry.
Amount advanced on account acquir

ing the Duluth & Winnipeg R y .........
Guaranteed Securities acquired by Sale 

o f  4per cent Debenture Slock—
North Shore Rv., 1st Mortgage 5%

o f  4 per cent Debenture Stork 
forth Shore Rv., 1st Mortg
Bonds, *61 ,000........................... 7...........  296,866 67

Duluth South Shore & Atlantic Ry, 4%
Consolidated B onis, $53,000_______  50,427 79

Minneaiwlis St. Paul A- Sault Ste. Marie 
Ry. 4% Cons. Bonds, $2,609,000..........  2,535,756 57

Increase o f material and stores on hand.........................

$1 750,125 82

281,293 33

1,625,000 00 
189,478 34
758,270 90
282,231 06 
351,216 57

1,688 05

7,800 38 

1,973 64

316,767 52 

357,213 35

2,883,051 03 
231,391 70

9,037,461 69
Add Cash assets December 31st, 1896.. 4,366,921 01 
Add amounts due from Imperial and 

Dominion Governm ents........................  111,635 24

4,478,556 25
Less: amount o f accrued fixed charges.. 1,741,779 69

---------------------  2,736,776 56
811,774,238 25

c o m p a r a t i v e  s t a t e m e n t  o p  e a r n i n g s  a n d  e x p e n s e s
FOR THE YEARS 1889 TO 1896, INCLUSIVE.

£015,375 2,994,825 00

1889. 1890. 1891. 1892.

Passengers. 
Freight—
Mails...........
Express___
PTr&sleep- 

iug cars.. 
Teleg., grain 

elev’ t’ rsft 
iniecellnn. 
inc. profits 
on Pacific 
st’mslitps.
Total........

Expenses ..
Net.euru’gs.

$
4,623,474 00 
9,057,719 34 

354,044 32 
247,600 70

239,103 14 

847,190 93

$
4,774,713 76 

10,106,644 02 
366,038 61 
260,268 43
208,096 76 

7.96,767 40

$
5,459,789 46 

12,665,540 20 
516,098 15 
288,633 25
303,545 00 

1,007,489 47

$
5,556,316 40 

13,330,540 19 
483,922 58 
302,259 34
331,202 73 

1,405,110 53
15,369,138 13 
9,241,302 27

16,532,528 98 
10,252,828 47

20,241,095 98 
12.231,436 11

21,409,351 77 
12,989,001 21

0,127,836 16 6.299,700 31 8,009,659 87 8,420,347 56

1893. 1894. 1895. 1890.

PasK on ĝ rs*. 
Preisrhi,....
Mails..........
Express___
PTr&sleep- 

iug cars.. 
Teleir,. grain 

oim T ’ rsA-
mlsertlan.
Ino.proflts 
on Pacific 
st'mshlpu.
T ota l......

Expenses ..

Net carn’gs.

$
5,856,204 00 

12,073,075 38 
490,131 40 
333,975 39
380.470 10 

1,422,457 18

i|* i d»
4,840(412 33' 4,683.137 74 

11.44 5,377 78111,877,851 95 
198,129 16 540,116 18 
342.4-72 20 387,605 93
331;719 09 302,037 63 

1,204,056 46 1,149,687 44

$
4.820,143 30 

18,187,560 31 
007,543 98 
460,201 90

303,688 48 

1,302,458 87
20,902,317 4 1 
13,220,901 39

18.752,167 71 
12,828,858 03

18,941,030 87 
11,400,085 88

20,081,596 84 
12,074,015 10

7,741,418 05 0,423.300 08 7,480,950 99 8,107,581 74
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DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS EXPENSES PER TRAFFIC TRAIN MILE, 1896.

D escription.— 1894. 1895. 1896.
Flour, bbls.............................
Grain, bush...........................
Live stock, h e a d .................
Lumber, feet........................
Firewood, cords...................
Manufactured articles,tons 
A ll other articles, ton s___

2,439,418
25,314,827

468,218
545,488,960

174,020
968,352
864,615

2,832.304 
27,628.593 

562,135 
638,806,374 

177.032 
1,050,014 

930,10L

3,291,299
32,528,256

766,219
636,128,418

166,831
1,070,675

878,261

FREIGHT TRAFFIC.

Number of tons carried. . . .
1894.

3,891,804
1895.

4,274,667
1896.

4,442,055
No. of tons carried 1 m ile.. 1,313.948,410 1,490,639,847 1,769,958,865 
Earnings per ton per mile. 0*87 cents. 0*80 cents. 0*75 cents.

Expenses.
Maintenance o f w ay ..................................  $2,807,151 62
Motive pow er.............................................. 3,914,148 08
Maintenance o f cars..................................  881,402 52
Traffic and general expenses...................  4.487,950 04

Exp. p er  Trcifi. 
Train Mile* 

0191 
0 2 6 6  
00 60  
0*305

$ 1 2 ,0 9 0 ,6 5 2  2 7  $ 0 ‘822

STATEMENT OF EARNINGS FOR THE Y E A R  1896.
From Passengers......................................................................  $4,820,143 3G

“  Freight............................................................................. 13,187,560 31
“  Mails................................................................................  607,543 98
“  Express...........................................................................  460,201 90
“  Parlor and Sleeping Cars...........................................  303,688 48

Telegraph, Grain Elevators and Miscellaneous,
including profit on Pacific Steamships............... 1,302,458 87

PASSENGER TRAFFIC.
$20,681,596 84'

1894. 1895.
Number of pass’g’s carried. 3,009,015 2,983,793
Number o f passengers car

ried one m ile....................  260,804,129 260,317,256
Earnings per pass, per mile 1*85 cents. 1*80 cents.

1896.
3,029,887

263,607,453 
1*83 cents.

TRAFFIC TRAIN EARNINGS, 1896.
Earnings per 
Traffic Train

Mileage. Earnings. Mile.
Passenger..........................  5,842,461 $6,100,596 84 $ 1 0 4
Freight...............................  8,870,134 12,919,454 31 1*46

Total................................ 14,712,595 $19,020,051 15 $1*29

The above earnings for  traffic trains in clude earnings 
from  Mails, Express and Sleeping Cars, but d o  n ot include 
Lake Steam ers, P acific  Steam ers, Telegraph, Elevators, 
Rents, «fec., the n et earnings from  w hich  am ounted to 
$1,178,182 86.

STATEMENT OF WORKING EXPENSES FOR THE Y EA R  1896.
Conducting Transportation...................................................  $3,200,516 30
Maintenance o f W ay and Structures..................................  2,807,151 63
Motive P ow er........................................................................... 3,914,148 08
Maintenance o f Cars...............................................................  881,402 52
Parlor and Sleeping Car Expenses.....................................  71,311 49
Expenses o f Lake Steamers........................................   147,332 12*
General Expenses.................................................................... 1,216,122 25
Commercial Telegraph...........................................................  336,030 71

$12,574,015 10

STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 1896.
Locomotives.............................................................................................  584
1st & 2d class Pass, cars, Bagg’e cars and Colonist sleep, cars.. 580
First-class sleeping and dining cars................................................... 99
Parlor cars, Official and Paymasters’ cars....................................... 30
Freight and cattle cars (all kinds)......................................................15,162
c onductors’ vans....................................................................................  297
Board, Tool and Auxiliary Cars and steam shovels...................  554
Lake Steamers, “ Alberta,”  “ Athabasca,”  “ Manitoba,”  “ Aber

deen.”  Ferry Steamers, “ Ontario,”  “ Michigan.”  Pacific 
Steamships. “ Empress of China,”  “ Empress of Japan,”  “ Em
press of India.”

THE CENTRAL OHIO RAILROAD COMPANY 
AS REO R G A NIZED.

C o l u m b u s , O h io , February 11,1897.

To the Stockholders o f  the Central Ohio Railroad C om pany  
as R eorgan ized :

Messrs. Joseph H. Riem an, W m . H . C on k lin gan d  Basil B. 
G ordon have sent to  the Stockholders o f  the Central Ohio 
Railroad Com pany, as reorganized, a c ircu lar under date o f  
January 7, 1897. W ithou t question ing the m otives w hich  
have led to  the publication  o f  such a paper, the form  o f  it is 
calcu lated to  m islead the Stockholders as to  the relation o f 
the R eceivers o f  the B altim ore & O hio R ailroad C om pany to 
the property o f  The Central Ohio Railroad Com pany, and 
fo r  this reason the Board has deem ed it w ise to  issue this 
explanation, that no one m ay be m isled. 
w The plain im port o f  the circu lar o f  Messrs. R iem an et al. 
is that the R eceivers o f  the B altim ore &  Ohio Railroad C om 
pany are operating The Central Ohio Railroad under a cer
tain lease and stating accoun ts not required by  the lease as 
a pretext for w ithhold ing the rental.

The real facts  are:
1st. The R eceivers are n ot operating The Central Ohio 

Railroad under the lease at all. and cannot be com pelled  to 
do so. 2d. They are 0 [>erating it under an order o f  the 
U nited States Court. 3d. The system  o f  accoun ts that is 
treated as a m ere pretext is required by  the order o f  the 
Court.

It is to  be regretted that a circu lar  sent to  all the S t o c k - : 
holders should liave been inaccurate in m atters so essential.

A  w ord o f  explanation  w ill m ake th is clear. The B alti
m ore & O hio R ailrond Com pany is bound b y  the lease, and 
w hen operating its ow n railroad w ould operate The Central 
O hio under its term s. The R eceivers o f  the B altim ore & 
Ohio Railroad are d ifferent from  the Baltim ore & Ohio Riiil- 
road Com pany. They are officers o f  the Court, appointed to 
represent, not that Com pany, but a num ber o f  other in
terests. It w ould not be in cum bent upon them  as Receivers 
to  assume the ob ligations o f  the lease, and the order o f  the 
Court has expressly d irected  them  to  do otherwise. The 
order is that they operate The Central Ohio Railroad, keep
ing  a separate accou n t o f  its earnings and the expenses o f 
such operation. (U nder the lease no such accoun ts w ould 
be required, the lessee sim ply paying to  the lessor 33 per 
cent o f  the gross earnings, w hatever the expenses m ight 
be.) Out o f  the gross earnings o f  the property the Receivers 
first pay the expenses o f  operating, in clud ing  taxes and c o s t ; 
o f necessary im provem ents on the line; any  balance is ap
plied, under the authority  o f  The Central O hio Railroad 
Com pany, to the paym ent "of the interest upon the M ortgage 
Bonds o f that Com pany, and any  rem ainder is held for a c 
coun t o f  The Central Ohio Railroad Com pany.

It is not m eant that the Court in appointing receivers o f a 
rail road em powers them  to operate a leased line against the 
w ill o f its ow ners and on term s to  w hich  th ey  liave not 
agreed. The status is sim ply this: The receivers, from  the 
nature o f  the purpose for w hich  they are appointed, are not 
obliged  to assume the obligation  o f  leases w h ich  the com 
pany has made. It w ould , how ever, o ften  be bad for all in- l

l  -

terests, in clud ing  the ow ners o f  the leased line, to  have the 
connection  severed. The Court, therefore, sim ply g ives the 
receivers ]x>wer to  operate a leased line on  certain  term s fo r  
the good  o f  all parties, keeping an accou n t o f  the results. 
I f  he ow ners o f  the leased line are n ot satisfied, they  have 
the right to  take their property.

The receivers liave d istin ctly  stated th at th ey  do not 
claim  the right to  hold the Central O hio Railroad i f  the 
Central O hio shall at any  tim e dem and the return  o f  its 
property because o f  n on-com pliance w itli the term s o f  the 
lease.

On the other hand, this Board know s o f  n o w ay  by  w hich  
they can  com pel the receivers to  adopt the lease or assume 
its obligations. The order o f  the Court does n ot require 
them  to  do so, and th is is w ell-settled law  in th e  U nited 
States Courts and has been established in  sim ilar cases in 
these Courts sitting  in  Ohio, w here th is property is located.

The R eceivers o f  the Baltim ore &  O hio Railroad have fu r
nished the B oard a statem ent o f  the earnings and expenses 
o f  this line for the first nine m onths o f  the receivership  — 
v iz., M arch 1, 1896, to  N ovem ber 30, 1893, w h ich  is as f o l 
lows:
STATEMENT OF EARNINGS, EXPENSES AND NET EVENINGS, CONSTRUC

TION AND T AXE S, OF THE CEN TRAL OHIO R A IL R O A D . AS REO R
G A N IZE D , FROM M ARCH 1. 18 9 6 . TO NOV. 3 0 . 18 9 6 .

Earniugs.........................................
Tonnage Revenue.................
Passenger Revenue...............
Mail Revenue........................
Express Revenue.................
Miscellaneous........................

Expenses.......................................
General Expenses..................
Conducting Transportation 
Maintenance o f Equipment.
Maintenance o f W ay.............

Net Earnings................................
Construction...........................
T axes.......................................

.......................... $ 9 3 7 ,1 0 1  19

.$ 5 8 9 ,2 8 9  26  

. 2 7 2 ,5 0 2  72  
3 2 ,1 9 7  93  

. 2 7 ,7 8 0  80

. 1 5 .0 3 0  4 8

..........................  8 4 2 ,0 1 6  1 8
$ 5 7 ,1 4 1  49  

. 4 2 4 .2 5 2  38  
2 0 8 ,2 5 0  45  
1 5 2 ,3 7 1  86

........................... 9 5 ,0 8 5  01
......................... 1 1 ,8 0 9  11

..........................  2 9 ,6 7 5 1 0

Tlie R eceivers have paid the interest upon the First M ort
gage Bonds, in clud ing  the sem i-annual interest fa llin g  due 
M arch 1, 1896, the date the R eceivership  took  effect. A t  a 
m eeting  o f  this Board, held in  B altim ore, M d., January 4, 
1897, Messrs. R iem an, C ollid ing  and G ordon appeared, c la im 
ing to be a com m ittee appointed by  certa in  stockholders o f 
the Com pany, and presented to  the Board a resolution pur
porting to  have been passed by  certa in  Stockholders o f  the 
Com pany, requesting the Board to  take certain  steps in rela
tion to  the collection  o f  the deb t due by  the Baltim ore & 
Ohio Railroad Com pany. A fter  a fu ll discussion w ith  this 
com m ittee the Board visited  Mr. John  K . C ow en, one o f  the 
Receivers o f  the B altim ore & O hio R ailroad. He expressed 
his w illingness to  answ er any questions regarding the opera
tion  o f  The Central O hio Railroad b y  the R eceivers and the 
intentions o f  the latter. He explained the relation  o f  the 
Receivers to  The Central Ohio R ailroad, and stated d istin ctly  
that they  did not adopt the lease or assume any o f  its ob li
gations; that th ey  cou ld  not and w ould  not pay the rental 
provided th ereu n d er ; that th ey  w ere keeping a separate 
account o f  the earnings o f  the Central Ohio and the expense 
o f  its operation, and that, under the order o f  the Court, 
they  w ould apply the earnings in  the m anner heretofore ex 
plained. A t the m eeting  o f  the Board on January 4, 1897, 
the receivers gave to  them  a statem ent o f  the earnings and
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expends of the line for the eight months ended October 81, 
I®*®. T ile r  hit v.i since furnished u* wit-h the statement tor 
tie first nine months, which has been given above.

The Receivers also state! that there was duo to The Cen
tra! Ohto Railroad Company, its reorganized, under the 
terms o f the lease, on March 1, 1898, the date of the Receiv
ership, the stun o f $082,31*41, and that, upon the basis of 3 5  
jv  r cent Of tin* grew* earniugs, the books of the Company 
tno! o f the Receivers) showed that there was due to The Cen
tral Railroad Company October 31, 1390, the sum of $7 7 5 ,-

V jest ions from individual members of the Board as to the 
various items in the earnings and expenses were answered, 
and full explanations given.

1 he following expression is used in the circular of Messrs. 
Rieman, Conkling & Gordon:

‘•Among other items we are charged with $1-13,000 for six 
months maintenance of equipment, whereas the rolling 
stock of the road belongs to the Baltimore & Ohio Company, 
and it is specifically pledged to maintain it. Such a state
ment needs no comment.”

1  he answer is that such a statement does need comment. 
Its only possible meaning is that the Receivers are pledged 
to maintain rolling stock for the Central Ohio, which is not 
the fact. This very subject was discussed at the meeting 
' vif h Receiver Cowan, and the explanation then given by 
imn is clear It is as follows: The Receivers, in operating 

- n, * ^ u0' cars w d  engines of the Baltimore
k ; , i!°  No charge is made for the use of either,
but the Central Ohio earnings are charged with the main- 
tmianee of both. As the cars are used over the various lines 
of the Baltimore & Ohio system, the Central Ohio earnings 
are charged with such proportion of the entire cost of main famine the mmnmpnt. ____________ j  ,taining the equipment as the mileage upon its road bears to 
the entire mileage made by the equipment. This, we are 
assured by railroad officers, is a fair and proper method of 
ascertaining the due proportion of the cost of maintaining 
nii'Lf »lllplUei,ti 1 the customary engine rental and car 

i  charg,ed.> ‘ he charge to the Central Ohio earn- 
ri f ? c u l d  bt- much in excess o f the amount now charged. 
S  h i. ° 1 1 0 , 18 Practically getting the equipment for i < thing and simply paying for such repairs thereon as are 
made necessary by the use thereof on the lines of the com-
nnR p ' ' i Jl IS true tbat under the lease the Baltimore &Ohio Railroad Company undertook to furnish this equipment 
f COM to the Central Ohio Railroad Company, but the 
account ct Messrs, Rie'nan pt ah neglects to state that the 
account into which they interject this obligation of-the
nrn’trmfv1 of t*** Receivers, to whom the lease does
e mo j tl“ t the Receivers had made this charge for 
t T  ! o  f. fiUr,and equitable way of handling the mat- 

r .  L  r  Court s order. To make the statement, these 
* l !  r  a  6> with?,ut explanation, would simply mislead.
w e H  d er  n ? T r f t t r hftre State?  t l ,a t  w h ile  th e  R ece iv ers  
S u d f f l m  ' l r u r  i1110 aP ?,y t 0  the securities of The Ohio any thing beyond the net earnings of that line.
The C V n tra fo h f 'i" ’̂  continue to pay, the interest upon 
Aim.; 7 ' r> Vrsl Mortgage Bonds as long as they had

t h ° f 1 ,e Baltimore & Ohio System sufficient to apply
/’ ■ 1 io k !tT JtT' as ihe % c?‘xers desired and were author'- 2zm1 to keep the system in its integrity.

* < 111 contained in the circular refered to is

r f“ ,ln ,a , i ,d ; 110 ,1 to. this there are other obligations in the way 
of leased lines which have been put upon the road without
Hm^?hW C,3gee £ J.he Stockholders, ancTwhich claim to be upon the same footing as the bonded debt.”
should oon?pos?d of reputable gentlemen
n S  -BrtthL i f aty, *? State that these leases were R  knowledge of Stockholders” is more
than the Board can understand. There are two leases w .
U r£d V ‘ ^ne \H ol The Sandusky Mansfield & Newark R^itirotid, under date of Ffibruarv is imo  n  —r_c, . -> -y

«” th- P r khoiders at a meeting' I eM on \ m n  38 S '

L!l * 11 Wil* ratified by more than a two-thirds vote 4 2  
f "  shares of stock being present and all voting for the 
t e ' X t M  V -^ -h ivJh eteilers).
_4m e „ , t « ? ; *  Z K de?  ™ e tin * ’ oa lled  in , the
mure than a (wo-tbird's vote, ther^bem g0 present '4 5  505 
raufod'i;;1 t , V  T, fa,'i0r of tbe Lease- The / “ as b 2  
f o r  ncarl'v  t h i r t ^ r s  tb e  " Bd ° l ,orated  ' «

]a ld ,i g n i ; ; v u r " '^ ^ l r f ^ c ? 0,um> s *  Cincinnati Mid-

aftenti'-n to these facts from the Company’s rec
m ,lr  ? h T « ' h V Z V  "•thc mlrPrisi« «  statement o f 1 this elr- 

?  P'i‘  road without tbe

y which their stock was voted for the Midland lease.

The Receivers have increased the earnings of The San- 
du*hy Mansfield & Newark Railroad so that they are nearly 
sufficient to pay the rental upon that line, and they hope to 
still continue the increase of these earnings to a consider
able extent, which will remove the burden of this lease. 
Receiver Cowen explained what had already been done in 
this direction and what they still hoped to do in the way of 
increasing these earnings.

It is quite evident from the terms of the circular of Messrs. 
Rieman, Conkling and Gordon that its purpose is to invite 
hostde proceedings against the Receivers of the Baltimore 
ee Ohio RR. and against the company itself.
.. “ the stockholders could ignore, as this circular does, the 
distinction between the Baltimore & Ohio Railroad and its 
Receivers, the nature of the Receivers5 duties, the fact that 
they are not bound by the lease and are bound by the order 
of the Court—m other words, if they could ignore all the 
facts of the situation, such a policy might require no further 
consideration than Messrs. Rieman, Conkling and Gordon 
have given.

Before the stockholders, or any considerable portion of 
them, commit themselves to the adoption of hostile measures 
against the Receivers, they should carefully consider all the 
circumstances and what might possibly follow such action.

isk X he demand for the return of the property and its res- 
torauon would, of course, mean the destruction o f the lease.

3 d. The Receivers cannot be compelled to adopt the lease 
or assume its obligations.

3d. Even if there were net earnings in the hands of the 
Receivers over and above the interest of the Mortgage 
Bonds of the Company, the Board could not at present de- 
ciare a dividend on the stock, for the reason that The San- 
dusky Mansfield & Newark Railroad Company, and parties 
interested m the Columbus & Cincinnati Midland Railroad 
Company have given notice that they, as creditors of The 
Central Ohio Railroad Company, claim any such net earn- 
mgs under the obligations created by the respective leases.

4tli. At present the Receivers have expressed the inten
tion of paying the interest upon the Mortgage Bonds of the 
4 ^teal Om° Railroad in order to prevent the disintegration 
of the Baltimore & Ohio System, even if the earnings of the 
Xme hi any one half-year be not sufficient for the purpose, 
the Receivers are also at present forwarding over The Cen
tral Ohio Railroad a large portion of the through traffic to 
and from the West which it is perfectly feasible for them to 
send over other portions of their system. They are also 
doing all possible, so far as we can see, to prevent the obli- 
gations of The Sandusky Mansfield Sc Newark lease from 
becoming a burden upon The Central Ohio, especially by 
sending over that road traffic it would not receive except as 
a part of the Baltimore Sc Ohio System.

Under these circumstances, the Board respectfully re
quests the Stockholders to whom the circular of Messrs. 
-Rieman., Conkling and Gordon has been addressed to care- 
luliy consider the question of the propriety of hostile meas
ures that might result either in the loss of the contract right 
under the lease of the Baltimore & Ohio Railroad or in con
flict with the general interests of the Baltimore & Ohio Sys
tem represented by the Receivers.

Whenever it becomes necessary for the Board to act, 
through litigation or otherwise, the Stockholders may be 
assured that the most vigorous action will be taken; but at 
present the wise course seems to be to preserve the integrity 
ot the property and prevent any hostile proceedings being 
taken against it. The Board has a firm conviction of the 
ultimate outcome of the property, but as the Baltimore Sc 
uhiG Railroad is in the hand of Receivers, and as time is re- 
quired for the reorganization of a great system of railroads, 
the Board deprecates any imprudent and inopportune at 
tempts to force a conflict which can result only in disaster 
to the Stockholders of The Central Ohio Railroad Company, 
as reorganized.

This Board believes that the lease to the Baltimore Sc Ohio 
Radroad is a valuable one to The Central Ohio Company, 
and it has been very careful to do nothing to jeopard the 
rights of this company under that lease.

By order of the Board of Directors.
J. H. COLLINS, President.

P. C. SNEED, Secretary.

Southern Ry.—Seaboard & Roatinke UR.— North Car
olina RR.—Lease Undisturbed —A. dispatch to the "Evening 
Post” from Ril-igh, N, C., Marco 8 , stvs: "In  the House to
day, after the majirity had made ineffoctud artempm to get 
a vote oil tbe Semite substitute bill leasing the North Carolina 
RR. to tbe Southern Ry, for thirty years, the friends of the 
Rase moved to table it, and the whole business was tabled 
permanently. Nothing more will be done this session, which 
ends to-morrow. This leaves the matter exactly as it 
was before the Legislature met, with the Southern in poss
ession of a ninety-nine years' leape.”

Injunction Against Gov. Russell—Ex-Secre’ary Carlisle, 
as special counsel for the Southern Railway, on March 9 . ob
tained an order from Judge Simoncon, at Lyochhurg, Ya., 
compelling Gov. Russell and the directors of the North Caro
lina Railroad to show cause ai^Greensboro, N, C., on -Vpril G, 
why an injunction should not issue restraining them from 
further attempts to annul the Southern’s lease of the North 
Carolina road.—V. 61, p. 331, 373, 470.
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C O M M E R C I A L  E P I T O M E .
Friday Night, March 13, 1897.

As intimated in his inaugural address, the President issued 
a call for an extra session of Congress to convene on the loth 
inst. Although the general business situation has not changed 
in any important particulars, something of a halt has been 
noticeable in trade, as merchants generally have shown a 
disposition to hold back, awaiting the opening of the new 
Congress. Rumors of a retroactive tariff law to prevent the 
inrush of foreign goods prior to the proposed new tariff 
schedule going into effect has been much discussed. Latest 
advices from Washington, however, indicate that no such 
action will be taken. The Cretan situation has continued to 
exercise considerable influence in speculative circles. At 
the close, however, advices received foieshadow a pacific 
settlement of this question.

There has continued a quiet market for lard on the spot as 
neither refiners nor exporters have been buying and prices 
have weakened slightly, closing dull at 4'3)c. for prime West
ern, 4@4'05c. for prime City and 4'65c. for refined for the Con
tinent. There has been no trading in the local market for 
lard futures. At the West realizing sales caused a reac
tion during the first half of the week. At the close lighter 
receipts of swine at primary points stimulated a demand to 
cover contracts and there was a partial recovery.

DAILY 0LOSING PRICKS OF LARD FUTURES
Sal. Hon Tues. Wed. 1hur. Fn.

M ar................................. e. 4 5 0  4-45 4-45 4 40 4-40 4 5 0
There has been a moderate call for pork and prices have 

held steady, closing at $3 50@$9 for mess, $9 50@$10 for 
family and $8  75@$10 33 for short clear. Cut meats have had 
onlv a limited sale, but prices have held steady, closing at 
5 @5 4̂ C. for pickled bellies, 13@10 los. average, 0 I4 C. for 
pickled shoulders and 8% @ 9% c. for pickled hams. Beef has 
been in moderate jobbing demand and firm, closing at $7@$8 
for mess, §7 50@$9 for packet, $9@$ 11 for family and §!3 50 
@$15 for extra India mess. Beef hams have held steady at 
$18@$18 50. Tallow has been quiet and closed with sellers at 
3%c. Oleo-stearine has advanced slighlly and closed steady 
at 4!4C- Lard stearine has been quiet, but prices have ad
vanced to 4Jjc. Cotton-setd oil has sold slowly and the close 
was easy at 30@20J£c. for prime crude and 231^c. for prime 
yellow. Butter has been in fair demand for choice and 
steady, closing at 10@19c. for creamery. Cheese has had a 
fair call at steady prices, closing at 9@12j«£c. for State factory, 
full cream. Fresh eggs have been in large supply and prices 
have declined to 11c. for choice Western.

The demand for the Brazil grades of coffee has been slow 
and as advices from primal markets have been weaker and 
offerings have increased, prices have declined, closing at 94X@ 
9%c. for Rio No. 7. The mild grades have sold slowly and 
prices have weakened slightly, closing at 16c. for good Cucuta 
and 24@25c. for standard Java. There has been a larger vol
ume of business transacted in the market for contracts, but 
at lower prices, the result of increased offerings prompted 
by weaker foreign advices, the close was steadier. Follow
ing were the final asking prices:
M aroh............. 8-75o. 1 June...................  8 -75o. I Sept............................. 8 80c
April................. 8-70c. Ju ly .....................  8'75o. O ct.......... 8'85o.
May..................  8-70o. 1 A u g .. . . . ............  8 ’80o. I Deo.......  8'85o.

Raw sugars had only a very limited sale, as buyers and sell
ers have been apart in their views, closing firm at 3 3-18@ 
3 J4 C. for centrifugals, 96-deg. test, and 3 13-16c. for musco
vado, 89-deg. test. Refined sugars have had an active sale 
and prices have been advanced 1 ©3-16c.; granulated closed 
at 4% c. Teas have been moderately active and firm.

Kentucky tobacco has continued in fair demand for desira
ble grades, but as offermgs have been small only a limited 
business has been transacted. Seed leaf tobacco has had a 
fairly large sale at firm prices. The sales for the week were 
5,660 cases, as follows: 400 cates 1895 crop. New England 
Havana seed. 14@25c.; 300 cases 1895 crop, New York State 
Havana, 10@14c.; 500 cases 1894 crop, Zimmers, 15@10c.; 400 
cases 1895 crop, Zimmers, 18Jfj@17c.; 1,000 cases 1895 crop, 
Pennsylvania Havana, ll%@13o.; 450 cases 1895 crop, Penn
sylvania seed leaf, I1@l3c.; 240 cases 1894 crop, Pennsylvania 
Havana, 12@13c.; 450 caees 1894 crop, Pennsylvania seed 
leaf, ll@12c.; 100 cases 1893 crop, Pennsylvania Havana. 
13J^c., &c., &c.; also 600 bales Havana at 80c. to $1 10 in bond 
and 300 bales Sumatra at 75c. to $3 in bond.

There has continued a quiet market for Straits tin, but prices 
have held steady, closing at 18*45@13‘90o. Ingot copper has 
had very little call, but prices have ruled steady, closing at 
llJa@12c. for Lake. Lead has been in only moderately active 
demand, but prices have been maintained, closing at 3-43J^@ 
3'45c. for domestic. Spelter has been quiet but steady at 
4'10@4'15c. for domestic. Pig iron has been quiet and the 
close was weak at $10 35@$13'50 for domestic.

Refined petroleum has been steady, closing at 6-30c. in bbls. 
3'80o. in bulk and 7c. in cases; naphtha dull at 6J^c. Crude 
certificates have been neglected. Credit balances have been 
steady at 91c. Spirits turpentine has been quiet and prices 
have declined to 29^@30c. Rosins have been in slightly 
better demand and Bteady at $1 55 for common and good 
strained. Wool has continued in demand and firm. Hops 
have had only a limited call and prices have been barely 
maintaired.

C O T T O N .
F r i d a y  N ig h t , M arch  12, 1897.

T h e  M o v e m e n t  o f  t h e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the w eek  ending 
this evening the total receipts have reached 79.931 bales, 
against 95,266 bales last w e e k  and 84,395 bales th e  previous 
w e e k , making the total receipts since the 1st of Sept., 1896, 
6,115,406 bales, against 4,617,015 bales for the same period o f 
1895-6, showing an increase since Sep.l, 1896, of 1,493,391 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 4,092 3,205 1,711 3,993 1,041 1,840 15,382

Tex. City, &o. ......... . ...... .. ...... 3,147 3,147
Sew  Orleans... 2,713 5,987 4,854 5,485 2,707 1,498 23,244
M obile............... 545 374 1,014 808 1,126 535 4,402

50
Savannah........ 3,654 2,750 5,182 1,291 1,759 1,396 15,832

Brnnsw’k, Ac. . .. ...... ...... . . . . . . 2,128 2,128
Charleston....... 403 547 403 399 489 614 2,855

Ft. Royal, Ac. ......... . . . . ...... ......... 50 50
Wilmington___ 121 65 109 170 102 111 678

8 8
Norfolk.............. 713 1,532 1,100 1,389 1,718 1,342 7 ,794
Newport N.,Ac. ......... ........ . . . . . . . . . . . . ......... 197 197

398 398
362 344 268 359 391 1,724

748 748
Philadelph’a,Ac 126 25 35 1 107 500 794
Totals this week 12,729 14,829 14,676 13,895 9,049 14,753 79,931

The following shows the week’s total receipts, the total since 
Sept. 1,1896, and the stock to-nigat, compared with last year.

Receipts to
March 12.

1896-97. 1895-96. Stock.
This
Week.

Sitice Sep. 
1 ,1896.

This
Week.

Since Sep. 
1, 1895. 1897. 1896.

Galveston... 15,882 1,272,773 9,038 841,996 78,922 60,698
Tex. C..&0. 3,147 100,368 1,327 97,523 4,792 7,615

New Orleans 23,244 1,880,767 21,924 1,556,584 304,490 281,045
M ob ile ...... . 4,402 266,794 1,996 182,300 19,724 26,911
Florida........ 50 73,249 24,969
Savannah. . . 15,832 774,470 11,370 679,393 54,734 54,044

Br’wlok, Ac 2,128 141,589 680 110,228 3,976 6,617
Charleston.. 2,855 377,494 2,761 263,186 35,656 37,483

P. Royal, Ac 50 53,548 6,042 64,486 . . . .  .
Wilmington. 678 231,125 1,335 157,700 13,237 9,795

Wash’n.Ao. 8 841 3 752
N orfolk ........ 7,794 647,710 6,664 281,681 17,315 31,620
N’portN.,Ac. 197 15,388 3,320 158,185 3,899
New Y ork ... 398 43,226 600 45,250 243,100 172,711
Boston.......... 1,724 141,954 3,026 84,159 18,000 17,000
B altim ore... 748 56,3 73 346 44,707 14,660 17,585
Phlladel.,Ao. 794 32,937 1,027 32,836 5,720 10,140

T ota ls....... 79,931 6,115,406 71,518 4,617.015 814,326 737,393
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves’n Ac, 
New Orleans
M obile .........
Savannah... 
Ohas’ton, Ao 
Wilm’ton,Ac
N orfolk .......
N. News, Ac. 
All others...
Tot. this wk. 
Since Sept. 1

19,029
23,244
4,402

15,832
2,905

636
7,791

197
5,842

10,415
21,924

1,996
11,370

8,803
1,338
6,661
3,320
5,688

22,879
47,491

2,699
11,495
10,364

1,779
12,828
3,213

19,633

7,181
32,221

2,536
9,448
2,001

629
4,451
2,406
5,654

8,541
16,838

674
7,676
1,221

360
2,754
1,115
8,752

10,826
42,787

1,772
12,329

4,359
1,408
7,864
4,294
6,547

79,931 71,518 132,381 66,530 47,931 92,186
6115,406 4617,015 6988,415 5373,309 4451,897 6378,324

The exports for the week ending this evening reach a total 
of 128,931 bales, of which 40,808 were to Great Britain, 21,748 
to France and 66,380 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896.

Wuk Ending Mch. 12.1807. From Sept 1, 1896, to Mch. 12.1897 
______ Exported to—________ _________ Exported to—__________

from— Or eat 
Brit'n. France

Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. Total.

Galveston..... 10,189 8,238 2,370 20,810 099,595 170,232 254,342 1,124,109
Tex. City, &c.. 70S 798 18,450 18,450
New Orleans.. 8,365 12,806 34,421 56,502 708,404 304,782 470,429 1,543,015

6,031
Florida......... 62,897 6,402 58,299
Savannah ...... 16,458 10,468 48,263 15,341 333,204 390,808

88,431 3,865 92,290
78,330 170,426

Port Royal__ 66,074 60,074
Wilmington... 05,431 104,803 200,234
Norfolk......... 100 100 140,207 5,200 34,082 179,579
N’port N., &c.. 101 101 9,381 9,381
New York...... 8,039 704 10.853 20,106 240̂ 349 21,971 145,149 413̂ 468
Boston........... 5,101 54 6,245 199,167 2,014 2Q1.181
Baltimore...... 2,201 1,417 3,031 71,797 7,452 50,047 129,290
Philadelphia.. 313 313 8,358 450 8,808
S. Fran., Ac,... 621 47,253 47,874

Total......... 40,803 21,748 60,380 128,034 2,037,139 584,978 l,e09,407 4,891,524
Total, 1895-00. 60,819 18,462 31.222 130,503 1,081,744 419,572 1.400,811 3,508,127
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In a d d it io n  to  a b o v e  e x p o r ts , o u r  te le g ra m s  t o -n ig h t  also 
g iv e  us th e  fo l lo w in g  a m o u n ts  o f  c o t t o n  o n  sh ip b o a rd , not 
c le a r . I, at th e  ports n a m ed . W e  a d d  s im ila r  figu res  for 
H ew  Y o r k , w h ich  a re  p rep a red  fo r  o u r  s p e c ia l use b y  M essrs , 
L a m b e rt  *  B a rrow s , P r o d u c e  E x ch a n g e  B u ild in g .

on  sinraoaaD . hot ci.earso  ro u —
Mserth 1ft &*■*•* &mai

ifHIdiWu
; Qth$rFrtm ct,; purtigti Ooml-

witt.
_ , , ttoek.Total, j

1
Hew ©rlwujs...
G »lvr*w n........
R ftY*nn»h......
C hu rl--ion .. ..
M obil*..............
N orfolk ............
Hew York.........
OUter port*___

Tout! 1897...

8.671
4,802
None.
None.
2,000
4,100
5,008
7,500

B,054 [ 35,454 
5.097 ! 8,918 
None, None. 
None. 4,900 
None. 1 2.500 
None I 1.100 

800 ; 4,000 
None, i 0,000

1,242
202

None.
1,200
None.
3.000
None.
None.

53,421 251,069 
19,979 58,913 
None. i 54,734 
6.000 . 29,660 
4,500 16,224 
8,200 9.115 
9,800 233,300 

13,500 46,885

32*133 14,851 i 62,772 5,044 115,400 1 698,920

Toott 1896... 
Tolal 1895...

57,204
36,363

5,305 j 06.579 
31,726 i 91,622

12.359
20.554

141,447 595,946 
190,205 1 7*9,300

A  very ijuitt speculation has continued in the market for 
cotton futures. The fluctuations in prioe* have been within 
comparatively narrow limits, and the daily course of prices 
has been largely influenced by the nature of the advices 
received from Europe. The net changes in prices for the 
week were unimportant. Saturday the market was weaker. 
The advices from Eastern Europe was o f a disquieting na
ture and prices lost 5 to 8  points. Monday the market 
turned stronger. European advices reported the political 
situation as improved and brought buying orders 
largely to cover contracts. Home operators also bought 
to covt r short sales. The cl se was at an advance 
of 12 to 14 points for the day, Tuesday the mark* t 
opened lower under general selling, promp ed by dis
appointing ad views from the English markets. Toward 
the close, however, advices receded from Europe were of a 
more Pacific nature, and part of the loss was recovered. The 
close showed prices 8  to 6  points lower for the day. Wednes
day there was a firmer market.as European advices continued 
o f ’ an encouraging nature, and prices closed 2 to 4 points 
higher. Thursday there was a dull market, and as foreign 
advices came slightly lower prices weakened somewhat, clos
ing at a decline of 3 to 5 points for the day. To-day the 
market opened 3 to 4 points lower and then further declined 
3  points in response to weaker foreign advices, 'toward the 
close, however, buying for Southern account, stimulated by 
anticipated serious overflow of the Mississippi River, caused 
an advance, and most of the loss was recovered. The close 
was steady, with prices 3 points lower to 4 points higher for 
the day. Cotton on the spot has been steady, at d on Mon
day p rices were advanced l-16e. To-day the market was 
quiet and unchanged, middling uplands closingai 6 ^c.

The total sales for forward delivery for the week are 
413.400 bales. For immediate delivery- the total sales foot' 
up this week 11,175 bales, including 8,953 for export, 1,733
for consumption,-for speculation and 500 on contract.
The following are the qtncuil quotations for each day of the 
past week—March 8  to March 12.

Hates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11,1898, by the Revision Committee at which 
grades other than middling may be delivered on contract:
Fair ................................. o. i q
Middling Fair....................  ’ a
Btrlot Good Middling..........  bs

on. 
on.
on.

Good Middling..  ___. . .  on.
Strict Low Middling-------  3la oil.
Low M id d lin g ..., .;.........  H off.— - -  -• n

Good O rd in a ry .............o. 1 oft.
Good Middling T inged . . .  Even. 
Scrlot Middling S tained .. oil.
Middling Stained..............  % ofl.
Btrlot Low Mid. Stained, stt-. oft. 
Low M iddling Stalnod___i q  ofl.

Btrlot Good O rdin ary ..... n ,a o ff.
On this basis the prioes for a few of the grades would be as 

follows.
UPLA.NIJ8, Nat. M o u X u e e W ed l h . P f i .

Good Ordinary............................
Low Middling.................... .........
Middling....... ..............................
Good Middling.................... .
Middling Fair..............................

g 4*0W1B

74* 
81,«

61*
6%1H
f# l*
8*8

6>4
0 ’ 8
7H

8 >6

6%
m
7 ^
7s»jq
8 Js

e q
678
7L
73,o
8%

6H 
0 78 - 
7M 
7»t« 8%

GOLF. S at. M o n Tuew W e d T it . F r l ,
Good O rdin ary ...,.....................
Low Middling.............................
M iddling................ J iw

6I3
7H
710
7>h«
8-ta

e<a
7*8
7H
?*»te
8ka

6i«
7>S
7>a
713,9
8%

6 >3
7%
7 ' i
7> >
8%

Ota
7%
7'a
7»A «8%

Good Middling.......... .
Middling Fair.......................

STAINED. S at. M o n T u e e W e d T h . F r i .
Low Middling..............................
Middling.............................. .
Strict M iddling....................
Good Middling ringed.............

6l«ioOtam
g j ’ st 
7®i a

6
67s 
71.,2 
7M

0
O70
Uaa
7 q

0
67g 
&  2 7H

6
« 78
7H

6
67a
l\™7'4

MARKET AND SALES.

«*O T  MARKET
CLOSED.

Bat’day. quiet . . .  . 
Monday Quiet at t,* adv.Tuesday: Easy.......
W ed’day: Steady.......
Tb’d ay ...Q u iet.......
Friday. Q uiet.......
Total..

b a l e s  o f  s p o t  a n d  c o n t r a c t .
Sales o f  
Futures.Ex

port.
Oon-

sump.
8ptc-
uvffn

Oon-
fra ct. ToUrl.

6,394

2,588

392
121
342
821
242
105

500
392
621

6,736
521

2,800
105

58,900
90.500 

101,900
56.500
04.500 
95,100

8.9921 1.723 . . . . 500 11,175 473,400

The Salks and Prices of Futures at New York, are 
shown In the following comprehensive table.
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• Includes buIoh In September, for September, 18,100: September- 
Oetober, for October, Stft,800; Septerabor-November, for November, 
372,000; Septeiuber-Docomber, for Deeomber, 2.290,000; September- 
January, for Jan uary, 7,111,100; Septeinber-Febrimry, for February, 
446,900.

C iT  We bate Included In the above table, and shall continue eaoh 
week to give, the average price of futures eaoh dav for each month. It 
will be found under each day following the abbreviation " A v ’ge.” Th e  
averagetor each month for the week is also given at bottom of table.

IW~ For exchanges see page 529.
The V isible Supply of Cotton to-night,as made up by cable 

and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 12), we add the item of exports from 
the United States, including in it the exports of Friday only:
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Stock at Liverpool ... . .b a le s . 1,383,000 1,153,000 1,834,000 1,825,000
Stock at L o n d o n .. . . . . . . . . . . . .  4,000 6,000 6,000 7,000

Total Great Britain stook. 1,387,000 1,164,000 1,840,000 1,832,000
8took at H am burg.................  19,000 26,000 30,000 24,000
Btock at Brem en. . . . . . . . . . . . . .  192,000 253,000 354,000 215,000
Stock at Am sterdam __. . . . . .  6,000 9,000 20,000 17,000
8tock at Rotterdam . . . . . .  . . . .  300 200 200 200
Stook at A n t w e r p . . . . . . . . . . . . .  11,000 14,000 10,000 19,000
8tock at Havre.........................  218,000 296,000 518,000 470,000
Stock at Marseilles.............   5,000 7,000 5,000 7,000
Stook at Barcelona.................  68,000 78,000 93,000 74,000
Stock at Genoa___. . . . . . . . . . .  54,000 76,000 35,000 19,000
Stock at Trieste........................  13,000 24,000 14,000 19,000

Total Continental stocks.. 536,300 783,200 1,079,200 864,200
Total European s tock s.... 1,973,300 1,947,200 2,919,200 2,696,200 

India cotton afloat for  Europe 130,000 168,000 55,000 153,000
Amer.cotton afloat for Europe 334,000 322,000 341,000 276,000 
Egypt, Brazil.&o.,aflt.for E’pe 56,000 35,000 41,000 51,000
Stook in United States ports . 814,326 737,393 979,625 835,129
8tock in U. 8. interior towns.. 323,319 362,634 353,976 304,814
United 8tates exports to-day. 24,418 27,700 11,427 14,777

Total visible suDply..........  3,655,363 3,599,927 4,701,228 4,330,920
Ot the above, totals or American and other descriptions are as follow s

Liverpool stock............. bales. 1,211,000 970,000 1,697,000 1,534,000
Continental stocks.... ............  514,000 683,000 999,000 752,000
American afloat for  Europe.. 334,000 322,000 341,000 276,000
United States stock .................  814.326 737,393 979,625 835,129
United States interior stocks. 323,319 362,637 353,976 304,814
United 8tates exports to-day. 24,43 9 27,7o0 11,427 14,777

Total American.................  3,221,063 3,102,730 4,382,028 3,716,720
East Indian, Brazil, dbc —

Liverpool stock........................ 172,000 188,000 137,000 291,000
London stock...........................   4,000 6,000 6,000 7,000
Continental stocks..................  72,300 100,200 80,200 112,200
India afloat for Europe..........  130,000 168,000 55,000 153,000
Egypt, Brazil, & c.,afloat.......  56,000 3 i,000  41,000 51,000

Total East India, &o......... 434,300 497,200 319,200 614,200
Total Am erican................. 3,221,063 £1,102,730 41,382,028 3,,716,720
Total visible su p p ly ........ 3,655,363 c(,599,930 4,701,228 4,330,920

Middling Upland, Liverpool.. 
Middling Upland, New York. 
EgyptGood Brown, Liverpool

3i&i«d. 43sd. 3318d. 4^d .
7ko. 7 l l ieo. 7^0.

5°ied. 6tjd. 5 Lid. 5% i.
Peruv. Rough Good, Liverpool 6»ud. 63ed. fj^d. 5i3v d.
Broach Fine, Liverpool.......... 3i6ied. 43] 6d. 33, «d. 43gd.
Ttnnevelly Good, Liverpool.. 3 L 3-,d. 43j0d. 3t,d. 43lsd.

The imports into Continental ports the past week have 
been 76,000 bales.

The above figures indicate an increase in the cotton in eight 
to-night of 55,433 bales as compared with the same date 
of 1896, a falling off of 1,045,859 bales from the corresponding 
date of 1895 and a decrease o f 675,557 biles from 1894.

A t  t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week and since September l, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below.
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* This year’ s figures estimated, 
t Last year’s figures are for Newberry, 8. C.
The above totals show that the interior stocks have decreased  

during the week 26,808 bales and are now 39,315 bales less 
than at same period last year. The receipts at all the towns 
have been 19,011 bales more than same week last year and since 
8ept. 1 they are 864,980 bales more than for same time in 1895-6

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS F O R  M IDDLIN G COTTON ON—

March 12." Satur. Mon. Tues. Wednes. Thun. Sri.

Galveston. . 7116 71j6 71,8 71,0 71,8 71,8
New Orleans 7 7 7 7 7 7
M obile......... 678 678 6% 6 78 678 6 7s
8avannah... 6% 618,8 613,0 61316 61316 613ie
Charleston.. 6^8 6i8 6 7s 6 7s 678 6 7s
Wilmington. 7 7 7 n 7 7
N orfolk....... 7 7 7 7 7 ' 7
Boston........ 73,6 7318 7*4 714 7 % 7 %
Baltim ore. . 78,8 7ti 714 7 h 7 m
Philadelphia 77,8 7ia 713 71s 719 7 %
Augusta___ 7^8 7is 7% 7>s 71s 7 %
Memphis___ 616, 0 61616 616,0 615,0 6i°i0 616,0
St. Louis___ 7 7 7 7 7 7
Houston. . . . 7 7 71,8 7l,e 71j6 7
Cincinnati.. 7is 7is 71s 7is 71s 7 %
Loniaville... 7 7 7 7is 7is 7 %

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tlanta............
Charlotte. . . . . .
Columbus, Ga. 
Columbus. Miss

6 \  I Eufaula.. . . . . . .  67s
7 Little R ock .... 6 ^
6% M ontgom ery...6^-13,

! N ashville......... 67g

N atchez............ 61310
R aleigh . . . . . . . .  6 7q
Selma............................ .
Shreveport....... 6k$

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations. 
1 he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week Receipt* at the Ports. St'k at Interior Towns. Rec'vtsfrom PlanVru.
Bndino— 1897. | 1896. | 1895. 1897. 1896. 1895. 1897. 1896. 1895.

Feb. 5....... 101.564 113.689 155,098 444,400 479,143 466.453 74,778 86,854 131,760
* 12...... 119,423|106,44 61132.989 429,094 458.279 442.289 104,117 85,582 108,825
** 19...... 84.694 109.396' 91,807 401,906 438,487 420.269 57.745 80,603 69,787
** 26...... 84,395 95.659 137,940 374,238 410.983 402.728 56,72* 64,155 120 399

Mch. 5....... 95.260 85,286 119,835 350,127 384.268 388,860 71,155 58.671 105,967
“ 22...... 79.931 71.5181132.381 323,319 862.634 362,976 53,123 49.8S4 97,497

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,818,131 bales; in 
1895-96 were 4,946,849 bales; in 1894-95 were 7,385,056 bales.

8.—That although the receipts at the outports the past week 
were 79,931 bales, the actual movement from plantations was 
only 53,123 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 49,884 bales and for 1895 they were 
97,497 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  Sin c e  Se p t . 1 .—  
W e give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 12 
and since Sept. 1 in the last two years are as follows.

March 12.
1896-97. 1895-96.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.
Shipped—

Via St. Louis................................. 9,164
2,575

378
894

3,471
1,137

445,958
236,055

14,381
2,387

117,386
117,611
105,815

11,564
4,334

710
2,670
1,541

589

446,637
205,769

14,263
68

112,810
75,196
75,921

Via Cairo........................... .........
Via P arker....................................
Via Evansville............................
Via Louisville..............................
Via Cincinnati..............................
Via other routes, &c....................

Total gross overland...............
Deduct shipmenls—

Overland to N. Y., boston, A c..
Between interior towns............
Inland, Ac., from South.............

Total to be deduoted..............
I.eavlngtotai net overland*..

17,619
3,664

138
1,041

1,039,593
274,290

3,453
28,263

306,006

21,408
4,999

15
989

930,664
207,002

2,885
36,850

4,843 6,003 246,737
12,776 733.587 15,405 683,927

* Including m ovement by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 12,776 bales, against 15,405 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 49,660 bales.

In Sight and Spinners’ 
Takings.

1896-97. 1895-96.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
Receipts at ports to Moh. 12........
Net overland to Mch. 1 2 . . . ..........
Southern consumption to Moh. 12

79.931
12.776
19,000

6,115,406
733,5*7
566,000

71,518
15,405
17,000

4,617,015
683,927
551,000

111.707 
* 26,808

7,414,993
202,725

103,923
*21,234

5,851,942
329,934r

Came into eisrht during week. 
Total In sight Mch. 12............

North’n spinners tak’gs to Mch. 12

84,899 82,289
7,617,718 6,181,876

35,137 1,336,247 20,826 1,325,97*
• Deerease during week.
It will be seen by the above that there has come into sight 

during the week 84,899 bales, against 82,289 bales for the 
same week of 1898, and that the incroase in amount in sight 
to-night as compared with last year is 1,435,842 bales.
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W e a t h e r  R e p o r t s  BY TELEGRAPH.—Our telegraphic re- 
peri* frem the South this evening indicate that rain has 
/alien in almost all districts during the week anil that the 
temperature has been higher. In some sections, particularly 
to the Gulf States, the precipitation has been heavy, and as a 
■rt mlt of the eacesaive rainfall oveifl iws have occurred. In 
Ttxaa the moisture has been beneficial, but in the western 
and southwestern portions of the State more is needed. Some 
cotton has been planted in Texas, but generally farm opera
tions have l*en delayed by the wet weather. The Mississippi 
River at Memphis is but nine-tenths of a foot below extreme 
high-water mark and rising.

Galveston, Texas. — General rains during the week have 
been very beneficial for  farming interests and all crops, but 
mere lain is badly needed over Southwest and Western Texas, 
Some cotton has been planted in Southwest Texas and much 
ground has been prepared for cotton, but it needs rain to im
prove working conditions. We have bad rain on five days, 
the precipitation being two inches and twenty-six hundredths. 
The thermometer has averaged 00, the highest being 72 and 
the lowest 61.

Palestine, Texas.— Farmers are busv planting corn and pre
paring land for cotton. Rain has fallen on two days of the 
week, the precipitation reaching eighty-three hundredths of 
an inch. The thermometer has averaged 07, ranging from
04 to 80.

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation reaching seventy-five hundredtjs of 
an inch. The thermometer has averaged 09, the highest 
being 82 and the lowest 52.

Dallas, Texas —Farming interests were benefited by the 
week’s weather and planters are busy putting ia corn We 
have had rain on one day of the week, the precipitation 
reaebing ninety-nine hundredths of an inch. The ther
mometer has ranged from 40 to 84, averaging 62.

San A ntonio. Texas.—A good ram would be beneficial. We 
have had light rain on one day of the week, the rainfall 
reaebiog five hundredths of an inch. The thermometer has 
averaged 71, the highest being 86 and the lowest 58.

Luling, Texas.—Nearly all corn has been planted and 
some cotton is being put in the ground. A good rain would 
be beneficial to crops. It has rained on one day of the week, 
the precipitation reaebing eight hundredths of an inch. 
The ihetmomeUr has averaeed 71,Ranging from 53 to 89.

Columbia, Texas.—There has been only a trace of rain dur
ing the week. The thermometer has ranged from 63 to 82, 
averaging 72.

Cuero, Texas.—Some cotton and corn are up but doing 
pooily, tain being badly needed. There have been showers 
on two days of the past week, the precipitation reaching eight 
hundredths of an inch. Average thermometer 70, highest 85 
acd lowi st 55.

Brenham. Texas.— W e  have had rain on two days during 
the week, the precipitation being sixty hundredths of an inch. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50.

Fort W orth, Texas.— We have had rain on two days during 
the week, the precipitation reaching ninety-nine hundredths 
of an inch. The thermometer has ranged from 33 to 80, 
averaging 62.

W eatherford, Texas — W e  have had rain on one day of the 
past week, the rainfall reaching eighty-eight hundredths of 
an inch. Average thermometer 62, highest 84 and lowest 40.

Veto Orleans. Louisiana.—It has rained on two days of the 
week, the precipitation being one ioch and fifty-two hun
dredths. The thermometer has averaged 70.

Shreveport, Louisiana. -There has been rain on five days of 
the past week, the rainfall being eighty seven hundredths of 
an inch. The thermometer averaged 65, ranging from 52 to 80.

Columbus, M ississippi.— There has been rain on four days 
of the week, to the extent of three inches and thirty-five hun
dredths. The thermometer has ranged from 46 to 82 averag
ing 68. 6

Leland, M ississippi.— Rain has fallen during the week tc 
the extent of two inches and forty hundredths. The thermo
meter has averaged 61’7, ranging from 43 to 75.

Vicksburg, M ississippi.— W e  have had rain on four days 
during the week, the precipitation being two inches and 
t« enty-four hundredths. The thermometer has averaged 08 
the highest being 81 and the lowest 51. ’

Meridian, M ississippi.—E xcessive  rains have caused over
flows. Planting preparations have been delayed in conse
quence.

Little Rock, Arkansas,—It has rained on four days of the 
week, the precipitation reaching two inches and sixty-one 
hundredth.. The thermometer has averaged 59, ranging from

Helena, A rkansas.—Farming has been delayed by w e  
weather. Rain has fallen on five days of the week, to the 
extent of four inches and one hundredth. An overflow from 
Memphis to the Oulf is threatened. The thermometer has 
ranged from 81 to 66, averaging 00.

Nashville, T e n n e s s e e Telegram not received.
Memphis, Tennessee.— Wet weather has stopped all farm 

work. The river is nine tenths of a foot below extreme high- 
water mark and rising. The week’s rainfall has been two 
inches and twenty ewht hundredths on five days The ther
mometer has averaged 58’2, the highest being 72'2 and the
lOWf8t O l .

Mobile. A la b a m a .-Excessive rains and overt! jw have de- 
d pla di ig preparations. Tnere has been rain during the

week to the extent of one inch aud eighty hundredths, on 
three days. The thermometer has averaged 66, ranging from 
59 to 77. b

M ontgom ery, A labam a.— Rain has fallen on three days of 
the week, Hie precipitation being four inches and eighty-eight 
hundredths. The thermometer lias ranged from 58 to 72, 
averaging 05.

M adison, F lorida .—We have had no rain during the week. 
The thermometer has averaged 72. the highest being 84 and 
the lowest 56.

Savannah, G eorgia .— W e  have had rain on four days of the 
week, the preoipitation reaching one inch. The thermometer 
has ranged from 46 t l  80, averaging 64.

A ugu sta , G eorgia .—There has been rain on two days, the 
precipitation reaching twenty-one hundredths of an inch. 
Average thermometer 59, highest 80 and lowest 48.

Charleston, South C arolina .— It has rained on five days of 
the week, the precipitation reaching thirty-five hundredths 
of an inch. The thermometer has averaged 60, ranging from 
46 to 74.

Stateburg, South C arolina .— W e  have had light rain on two 
days of the week, the precipitation reaching nineteen hun
dredths of an inch. The thermometer has ranged from 40 to 
81, averaging 68*1.

Greenwood, South C arolina .—The week’s rainfall has been 
two inches and six hundredths, on four days. Average ther
mometer 52, highest 60 and lowest 45.

W ilson, N orth C arolina .— W e  have had rain on two days 
of the week, the rainfall reaching one inch and sixty-five 
hundredths. The thermometer has averaged 55. the highest 
being 72 and the lowest 40.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 11, 1897, and March 12, 1896.

Mch. 11,197. Mch, 1 2 , ’96.

Now Orleans.......
Feet.
12*7

Feet.
M emphis.............. 3 4 0 10 0
Nashville.............. 29-9 12-5
Shreveport........... 4-8 14-3Vloksburu............ 33*4 18-1

In d ia  Co t t o n  M o v e m e n t  Fr o m  a l l  P o r t s .— The r e c e ip t s  
and shipments of cotton at Bombay have been as fo l lo w s  f o r  
the week and year, bringing the figures d o w n  to March 11.

BO M BAY RBC BIPT8 AMD SH IPM EN TS F O B K O OB Y E A B 8.

Tear
Shipments this week. Shipments since Sept. 1. Receipts.
Great

BriVn.
Conti* 
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.
•96-7
•95-6
•94-5
93-4

5 .000 
11,000

1.000

16,000
31,000

2,000
7,000

21.000
42,000

3.000
7.000

16,000
38.000 

3,000
28.000

272.000
355.000
109.000
287.000

288,000
393.000
112.000 
315,000

62,000
50.000
31.000
66.000

797 .000  
1,153.000

501.000
884.000

Shipments fo r  the week. Shipments since Sept. 1.
Great

Britain.
Conti
nent. Total. Great

Britain. Continent. Total.

Galoutta—
1896-97...
1895- 96... 

Madras—
1896- 97...
1895- 96... 

i l l  others—
1896- 97...
1895- 90...

Total all—
1896- 97... 
1895-96.

i ‘,000
2 ,000 2,000

1,000
4.000
4.000

9.000
18.000
15,000
•'■>.000

21,000
13.000
17.000
13.000

42.000
32.000

25.000
17.000
26.000
31.000
57.000
52.000: : : : : :

..1...
.........

2,000 2,000
1.000

28.000
42,000

80,000
58,000

108,000
100,000I .606

EX PO B T S TO B C B O P E  FROM  A . IN D IA.

Shipments 
to all Europe 

from —

1896-97. 1895-96 1894-95.
This

week.
Since 

Sept. 1.
This

week.
Sina 

Sept.
This

week.
Since 

Sept. 1.
Bombay ______
All other ports

Total.........

21,000
2,000

288.000
108,000

42,000
1,000

393 .000
100.000

3.000
3.000

112 ,000
81,000

23,000 396,000 43,000 493,000 6,000 193,000
ALF.XAN DBIA REOF.1PTS AND SHIPMENTS.

Alexandria, Egypt, 
March 10. 1896-97. 1895-96. 1894-95.

Receipts (oantars*)___
This week....... ...........
Since Sept. 1 ..............

70,000
5,161,000

83,000
4,941,000

75,000
4,325,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool . . . . . . .
To C ontinent!.........

Total Europe

2,000
23,000

263.000
251.000

2,000
13,000

276.000
238.000

7,000
11,000

220,000
255,000

25,000 514,000 115,000 514,000 18,000 481,000
* A. uantar is 98 pounds.
I Of whloh to America In 1896-97, 3 J,38'J bales; In 1895-98,45,747 

bales; In 1894-95, 31,948 bales.
This statement shows that the receipts for the week endin g 

Mch. 10 were 70,000 oantarsand the shipments to all Europe
32,000 bales.

M a n c h e s t e r  M a r k e t .— Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and dull for shirtings. Manufacturers are generally 
cornpl lining. We give the prices f r to-day b -low aa i lem e 
those ft r previous weeks of this and last year for co up irison:
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1897. 1896.

13^ lbs. Shirt- CotVn 32s Oop. 
Twist.

SH lbs. Shirt- CotVn
Cop. [lugs, common 

Twist, j to finest.
Mid.
TTplds

ings, common 
to finest.

Mid.
TTpld

d. d. a. d. s, d. d. d. d. 8. d. s. d. d.
Feb. 5 6*4 ®7*s 4 l  ® 6 7 33 Si 4 4 1s® 6 7^2 4^10

41732“  12 6*s ® 7 4 0*0*6 6 3^32 6&i0 d>7°ie 4 4 ® 6 7
“  19 61* 'cDl 4 0 ^ 6  5 1* 3 7e 6*2 ®7*4 4 3 V a 6  7 4*2
“  26 83,« ®7% 14 0*236 6 4 638 ^ 7% 4 3 ®6 6*2 41332

Hoh.o 6*4 -373,^4 1 3 6  7 33939 6’’i0 4 3 -36 7 434
“  12 3*4 37-h 4 0*2 36 7 3I5ie 6 7i0 4 4 -a>6 8 4%

S e a  I s l a n d  C o t t o n  M o v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Tula ad cotton movement for the week. The 
receipts for the week ending to-night (March 13) and since 
Sept. 1, 1896, the stocks to-night, and the, same items for the 
corresbonding periods of 1895-96. are as ijllows.

E u r o p e a n  Co t t o n  C o n su m p t io n  t o  M a r c h  1 .— W e  have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to March 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows:

October 1 to March 1. Great Britain. Continent. Total.

F o r  1 8 9 6 -9 7 . 
Caklngs by spinners...bales 
Average weight of bales.lbs 
ratings tn pounds...............

1,501,000
503

755,003,000

1,997,000
485

968,545,000

3,493,000 
492 7 

1,723,548,000
F o r  1 8 9 5 -9 6 .  

ratings oy spinners...bales 
Average weight of bales.lbs. 

n tra 1 n r»o n n d q

1,432.000
505

723.52Q.O™

1,754,000
487

«5 l.460 .o™

3,186.000
495*3

1.^77.998.000

‘Receipts to March 12.
1896-97. 1895-96. Stock

This
week.

Since 
Sept. 1.

This
week.

Since
Sept. 1. 1897. 18£6.

625
56
95

31,164
10,293

6,586
333

2
72,300
10,332

4,783

16,484
3,293
4,271

10,954
2,446
1,233

Total............................. 776 98,043 335 87,415 24,048 14,633
The exports for the week ending this evening reach a 

total of 1,504 bales of which 1,163 bales were to Great Britain, 
36 to France and 300 to Reval, and the amount forwarded io 
Northern mills has been 676 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96.

Exports
from —

WeeK Ending Mch. 12. Since Sept. 1 ,1896. North’n MUt

Great
Brit’n.

Fr'nce
dkc. Total. Great

BriVn.
Fr’nce

Ac. Total. Week. Sine 
Sept A

S*vann’h, Ac 
Charrt’n,&c 
Florida, Ac. 
New York..
B oston ........
Phiia., A c...

T eta l........

......

11
1,057

100

300

""3 6

300

*47
1,057

100

15,023
2,933

9 , i i i8,352
675

3,076

5',31*4 
102

18,104
2,933

14,425
8,852

777

581
*’ **95

23,866
1,424
6,586

1,108 336 1,504 36,599 8,492 45,091 676 31,876

Total 1895-el 249 10 259 32,857 5,806 38,603 1,221 34,504
Quotations Marsh 13 at Savannah, for Floridas, common, 

8c.; medium fine, 10c.; choice, 13}^c.
Charleston. Carolinas, medium fine, lTJ^c.; fine, 18c.; 

fully fine, 19@20c.; extra fine, 35@30c.
To A b o l is h  Co t t o n  E x c h a n g e s .—From time to time our 

State legislatures advance unique propositions, as the following 
press despatch, dated Austin, Texas, March 10, would seem to 
indicate :

The Senate to day passed a joint resolntion providing for  the calling 
o f  an international cotton convention August 2, 189?, at Galveston. 
The purpose o f the convention is to secure concerted legislation for 
the abolition o f buoket shops and ootton exchanges, which. It is con
tended. are ruining the price o f cotton by their adroit management of 
markets o f the world.

J u t e  B u tts , B a g g in g , & c .—There has been nothing doing 
•for jute bagging during the week under review and prices 
are nominal at 4%c. for 1%  lbs., 5c. for 3 lbs. and 5J^c. for 
standard grades in a jobbing way. Car-load lots of standard 
brands are quoted at 4%a for \%  lbs., 5c. for 2 lbs. and 5j£c. 
for 2J  ̂ lbs. f. o. b. at New York. Jute butts are dull at 
1 1-lfc. for paper quality, l'40c. for mixing and bagging, all 
to arrive.

E x p o r t s  o f  Y a r n  f r o m  I n d ia  t o  C h in a  a n d  J a p a n .—
We give below a statement of the shipments of yarn from 
.India to China and Japan during the calendar years 1877 to 
1896, inclusive:

1877...............
To China (bales 
400 lbs. each).

To Japan (bales 
400 tbs. each.) 

142
Total
bates.

28,658
1373................ ................ 45,933 1,745 47,678
1879............... 4,842 50,372
1830............... 4,527 67,721
1331................ ................ 61,783 7,378 69,161
1882............... ................ Ml,434 9,854 91,288
1883............... ................ 94.932 17,421 112,403
.1834 .............. ................ 127,318 13,846 141,164
1 8 8 5 ............... ................ 154,517 19,020 173,537
'1886............... ...............  199,407 20,543 219,950
1 8 8 7 ............... ................ 205.158 39,730 244.888
1 8 8 8 ............... ...............  234,071 52,697 236,768
1389............... ...............  254,697 62.220 316.917
1 8 9 0 ............... ................ 325,060 37,722 362,782
1891............... 10,939 375,977
1892............... 21,445 407,216
1893................ 14,102 332,002
1894............... 10,654 379,743
1895.............. 2,830 405,905
1396............... 2,167 473,192

From the above it will be seen that the shipments to China 
during the year 1896 were by far the heaviest on record, but 
that the exports to Japan were smaller than in any year since 
1878.

following exohanges have been madeExchanges.—The
during the week:
•09 pd. to exoh. 400 May for July. 
*11 pd. to exoh. 600 May for Aug. 
•01 pd. to exch. 1.200 July for Aug. 
•23 pd. to exch. 200 Dec. for May. 
TO P<1. m exch. 100 Oct. for Sept. 
TO pd. to exch. 100 May for Aug. 
•07 pd. to exch. 100 Oct for Dec. 
•05 pd. to exch. 100 May for June. 
•05 pd. to exch. 200 June for Aug.

T 3 pd. to exoh. 200 Apr. for Aug. 
04 pd. to exoh. 200 May for June. 
•32 pd. to exch. 500 Dec. for July. 
■I9 pd. to exoh. 500 Mob. for  Aug. 
•18 pd. to exch. 300 Moll, for July. 
•22 pd. to exch. 1,000 Deo. for May. 
•30 pd. to exch. 500 Dec. for July. 
•14 pd. to excb. 400 Mch. for J ’ne.

According to the above, the average weight of the deliveries 
in Great Britain is 503 pounds per bale this season, against 
505 pounds during the same time last season. The Continental 
deliveries average 48> pouade, against 437 pounds last year, 
and for the whole of Euroo« the deliveries average 493'7 
pounds per bale against 495'3 pounds last season. Our 
dispatch also gives the full movement.for this year and last 
year in bales of 530 pounds.

Oct. 1 to March 1. 
Bales o f  500 lbs. each. 

000s omitted.

1896-97. 1895-96.
Great

Britatn
Conti
nent. Total. Great

Britain
Conti
nent. Total.

Spinners’ stock Out. 1. 
Takings to March 1 „
Supply.........................
0onsnmpt’D ,2l weeks
Spinners' stock Mch. 1

24,
1,510,

277.
1,937.

301,
3,447

67.
1,447.

535.
1,709,

602
3,156,

1.-34,
1,344,

2,214,
1,630,

3,748.
3,021

1,514.
1,344,

2,244
1,663.

3,758,
3,007,

190 534 724 170 581, 751,
Weekly Consumption, 

00* omitted.
In October ..............
In  November .........
In D ecem ber..........
In January..............
ru Febrnarv ...

64.0
64.0
64.0
64.0
64.0

80,0
80,0
80,0
80,0
80.0

144.0
144.0
144.0
144.0
144.0

64.0
64.0
64.0
64.0
64.0

79.0
79.0
79.0
79.0 
80. o

143.0
143.0
143.0
143.0
144.0

The foregoing shows that the weekly consumption is now 
144,000 bales of 500 pounds each, against 144,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 120,000 bale • during the month but are now 27,000 
bales less than at the same date last season.

.Sh ip p in g  N e w s .—The exports of cotton from the United 
States the past week, as per latest m ail returns, have reached 
128,540 bales.

Total bales.
New  York—Tc Liverpool, per steamer Gevlo, 4,183 upland and

11 Sea Island................................................... .............................  4,194
To Hull, per steamer Hindoo, 2,364 .........................................  2,364
To London, per steamer Grecian Prinoe, 300........................... 300
To i eitli, per stesiner Montauk, 1,781.......................................  1,781
To Havi e, per steamer La Gaeoogne, 668 upland and 36

8ea Island..............................       704
To Bremer, per steamers Al er, 3 3 8 ... Karlsruhe, 2,096

.. Oldenburg, 2.617............  .. .................................... 4,601
To Hambnrg, per steamer Phoenicia. 400...............................  400
T o Antwerp, persteauers British Queen, 200___Frirsland,

1.593 ...................................................................................    1,793
To Lisbon, per steamer Peninsular, 300 ........................ ......... . 300
To Genoa, per steamers Bolivia, 4 6 8 ... Sarnia, 1,450___

W e'ra, 8 9 8 ... .........................................    2,816
vo Naples, per steamers Bo Ivin, 100___\Vverra, 300...............  aOn
To Leghorn, per steamer Bolivia, 543.....  ..................... 543

New  Orleans— To Liverpool, per steamers Astronomer, 4.O10
—  Bernard Hall, 2,410__ European, 14,110___ Madn-
leno, 1,808___Vesta, 5 ,0 0 0 .......................................................  27,330

To Manchester, per steamer Maritime, 1,600.......................... 1,600
To Havre, per steamer B cndo,7,2S5.........................................  7,285
To Bremen, per steamer Idar, 6 ,4 4 « ......................................... 6,448
To Rotterdam, per steamer Duke o f York, 619......................  619
To Genoa, per steamer Soottish Prince, 3,765 ......................  3.765

Galveston—J • Liverpool, per Mourners Britannia, 5,801  . .
William Clide, 5,948 ..................................................................  11,749

To Manchester, per steamer Nith, 1,909..................................  1,909
To Bremen, per steamer Loango, 6,325.................................... 6,325
To Hamburg, per steamers Ib e x ,2 5 i___Scottish Hero, 126

.. Stratholyde, 1,931................................................................  2,308
To Rotterdam, per steamer Llanlhony Abbey, 570 ........... 570
To St. Petersburg, per barks Laura, 1 ,153..W estburg,1,400 2,553

P ensacol* -  To Mv, rpool,per steameis CapeCorrientes, 1,407
. . . .  Berra, 3,010   4,417-

Sayannah— • o  Barcelona, ptr steamers Oberon, 3 ,560....U p 
lands. 3,640. ........................................      7.200

To Genoa, per steamer Dorset, 5,598......................................... 5,598
Bblnswiok—To Liverpool, per steamer Annandale. 2 ,0 6 1 ..... 2,061
Ghableston—To Barcelona, per bark Sebastlana. 2,10J......... 2,100
Nor folk - T o Liverpool, p r steamer Pinner's Point, 100......... 100

To London per steamer Merrhnac, 3 0 0 ....................................  300
To Hamburg, per steamers Inohisla, 200 ...M ab, 700______ 9
To Rotterdam, per steamer Cervona, 223................................  2 2)

Boston —1 o Liverpool, per steamers Kansas, 3e8 upland and 
263 Sea Island....N orsem an, 562 upland and 100 Sea
Island ..  Pavonia, 1,135...........................................................  2,418

To Hull, per steamer Chicago, 400 . . .  ........................ ..........  400
To Yarmouth, per Bteamer Boston, 122 ..................................  122
To Halifax, per steamer Bonavista, 5 0 ........ ........................... 50

Baltimore—To Liverpool, per steamer Sedgemore, 1,801......... 1,801
To London, per steamer Lord Erne. 105..................................  105
ro  Havre, per steamer Cromwell, 650 .....................................  650
To Bremen, per steamers Aaoheo, 1.946. ...Crefeld. 1,204. 3,150
To Hamburg, per steamer Patria, 400 ...................................... 400

Philadelphia— To Liverpool, per steamer Waesland, 0 08 .......  608
uan b rancisoo—To Japan, per st-aiuer China. 1,100.................  1,100
Seattle - I o  Japan, per steamer Wakanoura Maru, 1,200........  1,200
IACOMA—To Japan, per steamer Olympia, 9 5 0 .............................  950

....... - .................................... ................................................  128,540
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Below wv !t i.l ctoantace* (his week of vessels carrying 
©oUootrooa Un i t !  States ports, bringing our data down to 
the latest dates:
HALYssro#—To lUverpool—Marol) 10—Steamer Rita, 4 ,109....M arch 

11—Steamer A lava, 2,899,
Tn ••laiu'.'it'vuir- March 8—Bteaioer Hmittan, 3.191,
To Itsvje— «»n -k  v-Steam er K.itlu.rtteld. 3,238.
To ii iw s w  Mari’ S 6-St»aut*r Olt'Uli Id. 2,379,

,N i „  o  h i ! i To Liverpool -  March 8 -Steamer Orion, 4,042. . . .
March 11 -Hteuuier Pedro, 2,800___Miirc.il 12—Summer Liiuisi-
aolan. 1,743.

To Havr*--March 8 —Steamer Canaria*.7 ,4 1 0 ...March 12—Steamer
Bentaia, 5,398.

To Br . c  n -M .rch  5—Steamer Akatia, 5,500. .March 10-Steam er 
Monteauma, 12,173.

To Hamburg 'larch  3 —Steamer Resolution, 1,128.
To Antwerp-M arch 6 -Steam er Oayo Bianco, 5,100.

M o m u t-T o  LIverpooi—March 11—Steamer Montgomery, 5.834. 
Sav aNNaO In  Bremen—March 9 —Stcainor Holy rood, 4,850.

To HainHurw—March 9 -Steam er Holyrood, 500.
To llovid—March 11—Steamer LwouiieU, 0,258 upland and 300 

Sea W and.
To Genoa—March 8 -Steam er Marie, 1,550.

No r fo l k - lo  London—March 8—Steamer Merrluias. 100 (additional!. 
New r o a r  s b w s -C o Liverpool -M  troh 9 —steamer Shenandoah, I n i .  
Bj K « * - J o Liverpool—Mj k ii  2 —Steamer Victorian, 1,638 upland ami 

150 Sea Inland ..  March 5 Steamer Oatalonia, 240 upland and
500 Sea Gland___.March 8—steamer Sachem, 578 ...M arch 9—
Steamer Cestri-n, 2,t87.

To Yarmouth— March 5-—Steamer Yarmouth, 54.
B alts work -  fu Liverpool—March 8-Bteauxer Rossmore, 504 ...M arch 

0—Steamer Uisteriuorc, 1,860 upland and 100 Sea island.
To Bremoo—March to—Steamer K dand, 1,417.

P hiladelphia— To Liverpool—March 9—Steamer Rhynland, 313.
Cotton freights at New York the past week have been 

as follow*.

Liverpool.—By cable from Liverpool we have the follow)* g 
statement of the week’s gales, stocks. &o., at that port,

Sales o f the w eek .......... baleB.
01 which exporter* took___
Of which speculators took ,.

Sales American— ...................
Actual export.............................
Forwarded..................................
Total stock—Estimated.........
Total import o f the week.. 

O f which American........

Feb. 19 Fed. 26, Mch. 5. ileh 12
52.000 

2, WOO
400

48.000 
4,000

69.000 
1,3«4,000 
1,217,000

*7,000
72.000

185.000
180.000

68,000
2,800

200
81,000

3,000
71.000

1.403.000
1.223.000

93.000
65.000

170.000
165.000

89.000 
1,200 
1,000

78.000 
8,000

85.000
1.796.000
1.225.000

86.000 
79,000

134.000
125.000

57.000 
000 
300

53.000 
6,000

81.000
1.383.000
1.211.000

75.000
60.000 

112,000 
102,000

The tune of the Liverpool market for spots and futures eai h 
day of the week ending March 12 and the daily closing prices 
o f spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day. Xhursd’y. Friday*

Market, )
IA S  P. H.J Harden1#. Harden*#. Firmer, Fair

business
doing.

Steady. Quiet.

MM-Upl’da. 
B *le«..........

315!,
7,000

300

315„
10,000

500

S»1M
8,000

600

3*>32
10,000

500

38lM
8,000

500

318,8
8,000

500Spec. A exp.
fu tures. 

Market, j 
1:45 P. M.J

Btc&df At 
1-td A d 
vance.

Steady at 
1-64 <& 2-64 

decline
Steady at 

1-04 ad
vance.

Dull. Steady at 
partially 
1-64 dec.

Steady at 
1-6*4 de
cline.

Market, { 
h r.M . 5

Quiet bet 
steady.

Very
•teaay.

Very
steady. Steady. Quiet, Quiet.

The prices of futures at Liverpool for each day are give n 
below. Priw-i are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

n r  The prices are given in pence an<t Ohth. Thus: 3 63 means 
3  8 S  f l u , ,  a tut 4  o i  m e a n t  4  I - O l d .

March 0 lo 
March 12.

M arch.........
. Mch. ApriL. 
Aprtl-M ay.. 
M ay-June.. 
Jnne-Jnly.. 
■luiy.-Aug.. 
Aug.-Sept.. 
B ept-O et... 
O cL -H or... 
K ov.-D cc.,. 
Dec.-Jaii .. 
Jan - Few

N atnr. M o n .  T o e * .
12*# 1

P.M
1:4,5? 4  ; 1:451 4
P. M. P.M. P.M. P.M.

3 55 3 55 3 5613 67 3 57 3 57 
3 54 3 55 3 50 3 57 3 57 3 57 
3 55 3 05 3 50 3 5713 57 3 57 
3 00 3 55 3 57 3 57 3 08 8 5 ’  
3 55 3 58 3 57 3 57 3 08 3 57 
■ 15i3 58 3 57 3 07.3 58 3 57 

i2'S 53 3 54 ,3 55.3 55:3 55 
3 17 3 1 8  1 4s i 49 3 49 3 19 
3 42 1 43 3 44 3 45 3 45 3 45 
3 11 <3 41 3 42 3 43:3 43 3 43 
3 41 3 41 3 42 3 43 3 43 '3 43

Wed.
1:45 4
F . M. )•, ML

T im  re .
1:45 4 
i*.m , r.M.

d. I d. I d.
3 57,3 08 3 58 
3 57 3 0813 58 
3 57:3 58:3 53 
3 57 3 58 3 58 
3 57 3 6813 58 
3 57 3 63 3 58 
3 55 3 SO 3 58 
3 19 3 50 3 50 
3 45 3 46 3 40 
3 43 3 45 3 45 
3 43 3 45 3 45

d.
3 57 
3 57 
3 57 
3 58 
3 58 
3 58 
3 55 
3 50 
3 40 
3 44 
3 44

Frl.
1:45 4
P.M, P.1K.
d.

3 55 
3 55 
3 55 
3 55 
3 50 
3 58 
3 S3 
3 48 
3 44 
3 42 
3 12

d.
3 55 
3 55 
3 55 
3 55 
3 35 
3 55 
3 33 
3 47 
3 43 
3 42 
3 42

Salur. Mon. Tues. Wednes. Thurs. Frt

tiverpooLaskeil .d. 17 %t 17%» 17%t 17%t 17 %t 17%l
Do . . . . ---- d. .... .. ....

Havre.................. e. 30t 301 30t 301 301 301
Do ...................e.

Bremen............... if. 231 251 251 25t 25 i 25'
Do ..............d.

Hamburg............d. 251 251 25i 251 251 251
Do ........... d. .... .... .... .... . . .

Amsterdam.........e. 301 30t 30i 30i 30t 301
Heval, r . Hamb„<i. «S4 1:i64 >S«4 13.4 1364 1S84

D o v. H ull.-.d . 316 sie 31S 310 3lfl 81S
Barcelona...........d.
G en oa................d . 331 33< 331 331 33' 33t
Trieste.................d. *18 31« *18 3ie S18
Antwerp............. d. 8<U »64 *6. 904 964
Ghent, v.AntWp.d. » « ” 84 ” «4 ” <■4 ” 84

b r e a d s  t u f f s .
Ftuday, Starch 12, 1897,

There has continued a very narrow and uninteresting mar
ket for wheat flour. Demand has been limited almost ex
clusively to small jobbing orders for trade brands, as buyers 
generally have shown a disposition to hold back. Mills, how
ever. have shown no disposition to force business and prices 
have been fairly well maintained. At the close city mills 
were having a fair call at steady prices. Rye flour has con
tinued to sell slowly but values have bjtm maintained, De
mand for corn meal has been quiet but prices have ruled 
steady. To-day the market for wheat flour was quiet and 
barely steady.

There has been a moderate amount of activity to the specu
lative dealings in the market for wheat futures, but there has 
been a decided break in values, the decline for the week 
amounting to 8 } The changes in prices on Saturday 
were unimportant. Monday there was a weak market. For
eign advices were easier aa a result of the improved political 
situation in Europe, and this prompted general selling, under 
which prices declined Tuesday the market was
weaker during early ’Chauge uuder foreign advices. Toward 
the close, however, there was a demand to cover con
tracts on European advices reporting the political sit
uation as It-ss favorable, and all of the early loss 
was recovered. Wednesday there was a quiet market 
as traders were holding off awaiting the Q iverument report. 
The close was at fractional declines, in sympathy with easier 
foreign markets. Although the Government report placed 
the reserves in farmers’ hands at only 8 8 ,0 0 0 ,0 0 0  bushels, the 
market broke badly on Thursday.’ There was free liquida
tion by longs as foreign advices were weaker and European 
political advices were of a more pacific nature. The close 
was at a decline of for the day. The market to
day was lower during early ’Ghauge in response to weaker 
foreign advices. Subsequently, however, the loss was re
covered as an improved export demand 8 'imulated buying by 
shorts to cover contracts. In the spot market business was 
quiet early in the week. Yesterday and to-day, however, a 
fair export business was transacted. The purchases amounted 
to about 500,000 bushels spring wheat for forward loading. 
The particulars were kept private. A- tna cl ne N ) 1 hard 
Duluth was quoted at 8 8 7 4 0 . f. o. b. afloat; No. 1 Northern 
Duluth at S3?4c. f. o. b. afloa'; No. 2 red winter at 83^c. 
f. o. b, afl mt and choice do. at 92%c. f. o. b. afl >at.

D A IL Y  CLOSIN G PR IC E S OF B O . 2  RHD W IN T E R  W H E A T
Sat. Mon. Tues. Wed. Thurs pri*
33% 82% 82% 81% 80% 80%...0. 82% 80% 81 80% 78% 78%-.0. .... 80*3 _ 78% 78%
80*9 7»% 79 78% 76% 77..0. 77% 76 76% 75% 73% 74%

There has been a quiet market for Indian corn futures. 
Early in the week prices made fractional gains on buying by a 
few shorts to cover contracts. Subsequently, however, there 
was a decline in sympathy with the weakness of the wheat 
market, and at the close prices showed a slight loss for the 
week. In the spot market a limited export business has been 
transacted for forward loading. To day tbe market was 
quiet but steady. The sales included old No. 2 mixed at 

in elevator and 31c. f.o.b. afloat; new do. at 29c, 
f.o.n, afloat and steamer mixed and yellow at 27c, in 
elevator.

DAILY CLOSING PH I OKS OP HO. 2  MIXED CORN

March....... ................   ..o .
May d e liv e ry ....______ o
■fnly delivery----------------c.
September delivery........o.

Oats for future delivery have been very quiet. During the 
first half of the week prices held Bteadv. Liter, however, 
prices weakened, in sympathy with the depression of other 
grains, and the close was quiet. In the spot market a lim
ited business has been transacted with the home trade, but 
the export demand has been quiet. To-day the market was 
unchanged. The sales inclu ted No. 2 mixed at 22c. in ele
vator and No. 2 white at 23J^c. io elevator.

DAILY CLOSING PRIORS OP NO. 2  MIXED OATS.
Bat. Mon. Tart. Wed. T hun. Pr .

May delivery................. o. 22 22 22 21% 21% 21%
July delivery................. e........................     22% ___ 22

Rye and barley have had only a limited sale and prices 
have been easier.

The following are closing quotations :

Sat. Mon. Tue*. Wed. Thun. -1
. . . 0 .  29% 29% 29% 29% 29% 29%
... .c  30*e 30% 30^ 29% 29% 29%
...c .  31% 31% 31-3 31% 31% 31*6
. . . .0 ........... . . . . . . . . 32% 32% . . . .

f in e .................. 0 b b l .  82 on®
Superfine................... 2 20® 3 00
Extra. No. 2 ...............  2 70® 3 25
Sx tra , No. 1................ 3 25® 3 60
Olears............ ........... 3 75® 4 15
Straights.....................  4 10® 4 50
Patent, eprlnf?.........  4 25® 4 60

(Wheat ft

F LO U R,
2 75 i Patent, w inter.......... $4 60®

Otty mills extras------ 4 70®
4 9 0
4  8 0

Bye flour, superfine.. 2 35®| 2 85
Buckwheat flo u r .. .,,  ® . . . .
Oorn m eal—

Western, .tec.......... . 1 70 ® 1 80
Brandywine.......... 185

ourin  sacks sells at prices below those for barrets. 
GRAIN.

Wheat— o. o.
Spring, per bush,. 81 ® 90 
Red winter No. 2 .. 81 %® 92%
Red w inter____. . .  80 a  93
Hard, No. 1............  88%® 88%

date—Mixed, per bn. 20 ® 23%
White....................... 21 © ?0
No. 2 m ixed .. . . . . .  22 ® 23
»o . 2 white............ 23%® 24%

Oorn, per bnsh— o. 
West’n m ixed .. . . _  2u%®
No. 2 m ixed........... 27%®
Western y e llo w ... 27 ®
Western White___  28 ®

R y e -
Western, p er bush. 38 ® 
State and Jersey .. 38 a

Barley—Western----- 38 ®
Feeding.................. 32%®

o.
32
31
31
31%
42
42
48
33%
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T h e  A g r ic u l t u r a l  D e p a r t m e n t 's  R e p o r t  f o r  M a r c h  l . —  

The report of the Department of Agriculture on Distribution 
and Quality of the Corn and Wheat Crops of 1896 was issued 
on the 10th inst. as follows:

The crop report of the Department o f Agriculture, based on returns 
from three independent sets o f regular c  ̂ respondents, added to sev
eral thousand from mills and elevators, all carefully combined and 
weighted, relates priocipatly to the distribution of principal grams, 
the stocks remaining on farms and the proportions o f merchantable 
and unmerchantable. All grain in the hands o f farmers, including 
amounts remaining ever from previous years, are inoluded in the esti
mates given.

The corn on hand, as estimated, aggregates 1,164,000,001 bushels, 
or 51 per cent of the last orop, against 1,072,000,0C0 in March, 18 >6. 
Both the proportion and the quantity in original hands at this date 
are unprecedented, although closely approached last year and in 
March, 1*90. Correspondents report large stocks in cribs, particu
larly in the Prairie 8tates, awaiting better prices.

The aggregate sold from farms to go beyond county lines is 62 3 ,0 .0,. 
000 bushels, or 27-3 per cent o f the crop, lh e  proportion merchant
able is 1,936.1 00.000, or 84-8 per cent.

The wheat reserves in farmers’ hands amount to 20*6 per cent of the 
crop, or 88,000,000 bushels, against 123.000,000 bushels last March. 
Of this amount 3 per cent is reported as coming over from previous 
crops. The proportion of wheat sold outside lhe county is 51*7 per
' Of oats there are 313,^00,000 bushels, or 44 2 per cent o f the 1896 
crop (707,346,404 bushels), yet in farmers’ hands. Proportion shipped 
beyond county lines, 27 per cent.

Corn.

As of interest in connection with this report we give below 
a statement covering the stock of corn on March 1 for a 
series of years aa made up by us from the Agricultural De
partment's figures.

* ' '  On hand
March 1.
Bushelt. Per ct.

587,4b5,943 33*7
512,224,003 33*0
675,00 >,000 37 6
773,0u0,00i) 39-9
603.000. 000 36-2
508.000. 000 34-9
787.000. 000 39*6
970.000. 000 4 5 9
542 000,000 36*4
560.000. C00 41*8
627.000. 000 3 8 5
586.000. 000 36 2
475,564.450 .39*2

1.672.000. 000 49-8
1.164.000. 000 5 1 0
March 1 for the past 15 years is

Product of 
previous year. 

Bushel 8. 
March, 1883.. 1,610,996,100 

18*4 • 1,551.066,895
1.795.000. 000
1.936.000. 0 DO 
1,665,000*000 
1,456 010.0J0
1.988.000. 000 
2,113,Of 0,000 
l,490,00«*.O00
2.060.000. 000
1,628,000.000
1,619,000,000 
1,212,770,052 
5,151,13*, 5*0 
2,283,875,165 
o f  w h eat o

•< 1883..
i t 1886..
tt 1887..
“ 1888..** 1889..

189 l..
41 1891..
41 1892..
•* 1893..41 1894..

1895..
1896..44 1897..

1 he stock

Consumed 
or distributed.

B ushels. 
1,029.530,157 
1,039,842.892 
1, 120 ,000,000
1.163.000. 000
1.062.000. 000 

948,< 00,000
1,201,000,000
1.143.000. 000 

948,000,000
1.200.000. 000
1.001.000. 00u
1.033.000. 000 

737,205.602
1,079,138,580
1,119,875,165

shown in the subj fined table.
W heat.

March, 1883.. 
“  1884..
“  1885..
“  1886.. 
44 1887..
“  18 8 8 - 
44 1889..
41 1890 .
“  1891..
44 1892..
44 1893 .
44 1894..
44 1 8 9 5 -
44 1 8 9 6 -
44 1897..

Product o f  
p rev iw s year. 

Bushels. 
504. t *5.470 
42J,06*. ICO 
512 765.000
357.112.000
457.218.000
456.329.000
415.868.000
490.560.000
399.262.000
611.780.000 
515t(*49,000
396.132.000 
460,267,416 
467,102,947 
427.634,347

On hand 
March I. 
Bushel 8.

143.000. 000
119.000. 000
169.000. 000
107.000. 000
122.000. 000
132.000. 000
112 .0 0 0 . 000
156.000. 000
112.000. 000 
17l,Ot 0,0 JO
135.0. 0.000
114.000. 000
75.000. 000 

123,000 000
88.000. 000

Consumed 
or distributed.

Per ct. Bushels.
28*4 361,185,470
28*3 302.068,160
33*0 343,765,000
30*1 250,112,000
26*7 335.218.000
26*9 324,329 000
26 9 303,868,0 >o
31*9 334,531.000
28*2 2-7,262,000
28 0 440,780,000
26*2 380,949,000
28 8 282,132,"00
16*3 385,267,416
26 3 344.10?,947
20*6 339,684,317

F or oth er tablea uauallv  given  here  aee page 5 0 3 .

THE DRY GOODS TRAD E.
New York, Friday, P. M., March 12, 18i7.

There has been a quieter market on the spot at first hands 
this week than was noticeable the previous week and j ibbers 
have also recorded smaller results, although still fairly busy. 
Reports from the Western and Southwestern jobbing centres, 
however, continue of an encouraging character, a decidedly 
liberal distribution of seasonable merchandise being in prog
ress. There has been no malerial change in the tone of the 
primary market in any direction. The demand for staple 
lines seems sufficient to prevent further accumulations of 
stocks, but has no appreciable effect upon the volume, and 
sellers are not any more difficult to deal with than before for 
ready supplies. They do, in a number of instances, show 
some reserve in accepting contracts for future delivery ou the 
■basis of current prices, but it must be conceded that the con
servative policy of buyers gives them but few opportunities to 
exercise it, and quotations are without change in any direc
tion. Cotton dress fabrics are generally in good shape, par
ticularly in fancy printed lines. The woolen goods division 
of the market has ruled quieter, but, as was the case a week 
ago, this arises from the lessened demand for low-grade goods 
in men’s-wear fabrics. Financial conditions are good, com
plaints regarding collections being seldom heard. ^

Woolen Goods.—Buyers appear to have got pretty well 
through with their first round of business in low-priced 
grades of all-wool fancies in cheviots, cassimeresand the like, 
and the aggregate business in heavy-weights for men’s wear 
shows a decrease in consequence. There has been no falling 
off in the demand for the better grades, however, and fair 
sales have been recorded in qualities ranging from $l 25 to 
SI 50 in both woolens and worsteds and in still higher grades 
of fancy worsteds. Late as it is, reorders for spring weights 
come forward for quick deliveries of low-priced goods. 
Overcoatings have sold fairly in both plaiu and rough-facsd 
goods, and there has been more doiag in cloakings. Dress 
goods have been reordered in spring lines with som? freedom, 
and a fair business done in new fall goods. Plain lines in 
Henriettas and cashmeres have an upward tendency. Flan
nels and blankets are steady, with fair sales,

uoMESTic Co tt o n  G o o d s— The exports of cotton goods 
from this port for the week ending March 8 were 4,834: 
packages, valued at 1194,083, their destination being to the 
points specified in the tables below:

New  Y ork  to March 8.
1897. 1896.

Week. Since Jan. 1. Week. Since Jan* 1.

Great Britain--------------------- 82 751 24 363
Other European..................... 615 27 1,028
Ohina .......... ............ ............ 2,001 19,696 231 16,790
India............ ........................... 89 663 155 2,292
Arabia............................ . 228 4,349 __ 3,171
Afrloa ..................................... 35 1,796 4 2,932
West Indies............................. 323 3,443 162 2,669
Mexico................................... 40 482 30 494
Dentrai Amerioa............... 35 1,234 310 1,634
3oath A m erioa ................... . 1,769 12,697 1,820 10,149
Otner Countries................. . 232 1,118 40 695

Total.................................. 4,834 46,844 2,803 42,217
China, via V a n cou v er '.... — 8,750 . . . . 7,317

Total ................. 4,834 55,594 2,803 49,534
- From New England m ill points direct.
The value of the New York exports for the year to date has 

been $1,919,428 in 1897 against $1,939,610 in 1896.
In brown sheetings and drills the actual demand has been 

moderate again and readily met in all weights. Few bids for 
forward deliveries of any volume have come to hand, and 
these have generally been too low for sellers’ acceptance. In 
bleached cottons both jobbers and manufaoturers still confine 
their orders to limited qnantities, but a considerable number 
are buying in this way, and prices are unaltered. Wide 
sheetings slow and unchanged. There has been more doing 
in cotton flannels and blankets, mostly on memorandum. 
Denims are dull and easy to buy. Ticks steady, with mod
erate sales. Other coarss colored cottons quiet and feature
less. Kid-finished cambrics steady at 3c. for 61 squares. In 
fancy calicos and medium-priced printed specialties a fair 
supplementary business has been done. Regular prints gen
erally quiet. Siaple ginghams irregular, with moderate sales. 
Fine dress styles fairly reordered, but low grades inactive. 
Print cloths have ruled dull on the basis of 2 9-16c. for extras.

1897. 1896. 1895. 1894.
Stock o f  Print Olotki— Mar. 6. Mar. 7. Mar. 9. Mar. 10.

At Providenoe, 64 squares. ) 
At Fall River, 64 squares.. !- 
At Fall River, odd sizes___)

C 221,000 
565,000 

(  435,000
106,000 195,000* 54,000 345,000
103,000 72,000

Total s to ck (p ie o e s ).... 1,221,000 263,000 612,00 0
'  By agreement among the d oth  brokers no detailed statement of 

the print eloih market is made punllo.
F o r e ig n  D r y  G o o d s .— Seasonable lines have been in steady 

request in drees goods, silks, ribbons and various fancy de
partments, the general market being in good shape. Fall 
business has been interfered with this week by disturbing re
ports of arbitrary action by Congress in connection with tariff 
changes, and in all directions a falling off in orders is reported. 
Im p ortation s an d  W areh o u se  W ith d r a w a ls  o f  D ry  G o o d s .
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S m s  * nd C ity D t W T M y y n
TERMS OF SUBSCRI PT I ON I

Thk Investors* SUPPLEMENT will be furnished 
m ih m t  f- fra charge to every annual subscriber of the 
OOJIMBKCIA!. AXH FlXASl’I.U, CtiKOS1CI.K.

T es  !Statf \ s !> City St'i’PtBMKNT will also bo fnr- 
a'thad viihi t t Ira charge to every subscriber of the 
C H R O N IC LE .

T ef  St b s s t  R a il w a y  S upplem ent  will likewise 
be furnished without extra charge to every subscriber 
of the Chronicle.

T ub Quotation Supplement, issued monthly, will 
also be furnished without extra charge to every sub* 
icriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten Dollars within the llnited 
States ami Twelve Dollars in Europe, which in both 
oases includes postage. ________

Terms of Advertising—(Per iueh space.)
Om. Wu. ........  - .................  *3 SO I Three Months (13 times)..$25 00
Om SlimUi ilu io c -s j.. 11 00 Six months <26tunes).. 43 00
T ; M -ntti- <S tlaiufii . IS 00 | Twelve Months (52 times)- 58 00

Tiio above terms fur one month nnd upwards are for standing cards.

Territorial Bonds.—Tbe bill providing for the funding of 
the existing indebtedness of tbe counties and school districts 
in all the Territories has failed to pass the House of Repre
sentatives.

The securities are dated Feb. 1. 1897, interest is payable- 
semi-amaualy on the first days of February and August at the 
office of tbe City Comptroller of Buffalo, or at the G tllatin 
National Bank of New York City, and the principal will ma
ture February 1 , 1017.

The bonded debt of the City of Buffalo on February 15 1897, 
less amounts held in the sinking funds, was $ 1 2 ,7 0 1 , 1 8 7  7 5  : 
tbe assessed valuation of taxable real estate for 1890 is $*285, 
485,795,

Burlington, N. J.— Bond Sale.—It is reported tbit Bur
lington has sold $5,500 of bonds at 101*35 and $1,800 at 100*10,

Canton, Ohio, — Bond Offering. — Proposals will be re
ceived until 18 o’clock noon, March 30, 1897. bv F. H. Bddeo. 
City Clerk, for the purchase of $13,100 of 5 per cent street 
improvement bonds o f this city. Seven thousand seven hun
dred dollars of the securities will be dated August l, 1893, 
and the remainder April 1, 1897; interest will be pavaok 
semi-annually by the City Clerk of Canton, or at the office of 
Kountze Bros., New York City, as the purchaser may desire, 
The bonds are of tbe denominations of $300, $400,'$000 and 
$900, and will mature as follows; $3,000 at the rate of $400 
every two years from August 1, 1898 to 1906 inclusive; $.7,400 
at the rate of $800 per annum, from August 1, 1897 to 1905 
inclusive; $800 on August 1. 1906; $5,400 at the rate of $900 
per annum from April 1, 1898 to 1908 inclusive.

No bi l for less than par will he considered, and each pro
posal must be accompanied by a certified check for $1 ,0 0 0 .

Cincinnati, Ohio—Rond (M i.—Notice has been given that 
the following bonds of the City of Cincinnati have been 
called for payment on May 1 , 1897, after which da*e the 
securities will cease to bear interest:

Police-fund deficiency bonds of 1885, Nos. 1 to 36, inclusive, 
of $1,000 each, and Nos, 1 to 2,000, inclusive, of $100 each.

General deficiency bonds of 1885, Nos. I to 474, inclusive, 
of $500 each.

Anaconda, Wont—Bond Sale.—It ia reported that school 
bonds of this municipality to the amount of $2 0 ,0 0 0  have been 
disposed Of at par. The'securities bear 6  per cent interest 
at i.l mature in 1917.

A i)drmn-turtria Connty. II alne.—Bond Offering. Proposals 
win l(. received until 3 o’clock P.M. March 34, 1897, by the 
County Commissioners for the purchase of $30,000 of 4 percent 
bends." The securities will be of the denomination of $500 
each : ml u ill mature in from leu to nineteen years from date 
of issue. Each proposal must be accompanied by a certified 
check for $1 ,0 0 0 .

Tree, untv’s present indebtedness is $45,000 ; assessed valu
ation, $28,477,903.

Barrc, V t.—Sole Sale.—The Boston News Bureau reports 
that tbe City of Barre has awarded a note for $10,000 to 
Dm scomb & Jennis-on at O/s Per cent interest. The loan 
was isfUfd in anticipation of taxes, and will mature Septem
ber 10, 1897,

Cleveland, Ohio.—Bond Offering.—Proposals will be re
ceived until 13 o’clock noon, April 7, 1897, by H. L. Russifcer, 
City Auditor, for the purchase of $100,004 of" 4 per cent police 
station coupon bonds of this city. The securities will be 
dated April 1, 1897, interest will ba payable semi-annually on 
tbe first days o f A pril and October, and the principal 'will 
mature April 1, 1917, both princip il  and interest being D ay- 
able at the American Exchange National Biuk, of New York 
City. The bonds are of the denomination of $1,000 each and 
are to be issued to extend the time of payment of alike 
amount of police station bonds maturing May 1, 1897.

No bid for less than par and accrued interest will be con
sidered, and each proposal must be accompanied by a certi
fied check for 5 per cent of the amount bid for.

The city’s present indebtedness amounts to $10,354 526; 
water debt (includad in total deb!), $3,091,977; sinkimr funds, 
$1,818,200; net debt, $6,441,349, Che tax valuation is $134,- 
562,905; real valuation, $590,000,000. The population is esti
mated at 375,000.

Beiaar, N. J . —Bond Sale.—I t  is reported that the $85,000 
of 5 per cent gold improvement bonds of this borough have 
been awarded to M. B. Phillips & Co. of Trenton, N. A , at 
par. The other bidders were E. Beckman Underhill, D. A. 
Moran & Co. and, S. A, Kean. Interest on the securities is 
payable semi-annually and the principal will mature at the 
rate ci $5,000 per annum from January 1, 1901 to 1917, inclu
sive. 1 lie bonds are of the denomination of $1,000 and are 
issued to provide for the construction of sewers and water 
works and the improvement of various streets.

Hindi Hawk, Col,—Bonds Propose /,—Water-works bonds 
ul tbi- city to the amount of $35,000 have been proposed, and 
the question of waning the h i me will probably be determined 
by the people on April 5, 1897.

Blnff on, Ohio. -B on d  Sale — Oa March 1,1897, the $8,000 
of 6 percent binds of <bis village were awarded to N. W. 
Harris A ('** , of N.>«* York City. The securities are dated 
March 1, 1897. interest ia payable setoi-aanuaUv at the Vil
lage Tren-iirers office, and the principal will mature at the 
rate of $500 per annum from March 1, 1900, to March 1, 1915, 
mdurivt*.

The bonds are of the denomination of $500 and are issued 
to prowl,. funds for the construction of an electric-light 
plant. Tl;>* « -.messed valuation of the village is 8392,903; real 
valuation, AiffO.OOO, and the population about 1,900.

Boulder, Col.—Bond P led  ton.—A proposition to issue 
♦25,000 of electric-light bonds will lie submitted to a vote of 
the p  ople of Boulder in April next. The securities, if author
ized, w P i ar inter—t at the rate of 0 per cent and mature in
ten jt-UTB from elate o f issue.

Columbus, Ohio—Bond Call— Notice has been given that 
various street-improvement bonds of this city to the amount 
of $383,500 have been called for payment on March 15. 1897, 
after which date the securities wilt cease to bear interest.

Bond Sale.—This city has awarded $47,000 of 4 per cent 
twenty-year bonds to the Ohio Savings Bank of Columbus, 
Ohio, at 111*875.

Denton County, Texas.—Bond Sale.—Court house bonds 
of this county to the amount of $3,2,000 have been sold.

Bastchester. N. Y.—Bond Offering.— Proposals will be 
received until 8  o’clock p. m ., March 16, 1897, by Herbert i>. 
Lent, Town Supervisor, for the purchase of $30,000 of 4 per 
cent and $5,530 of 5 per cent highway improvement binds of 
this town. The securities will be dated April 1, 1897, apd 
the interest will be payable semi-annually at tbe People’s 
National Bank of Mount Vernon, N. Y. The $30,000 of 4 
per cent bonds will mature at the rate of $5,000 per annum 
from April 1, 1905, to 1910, inclusive; $5,000 of the 5 per 
cent bonds, at the rate of $1,000 per annum from April 1, 
1898 to 1902, inclusive, and $520 on April 1, 1908. The secur
ities are of tbe denomination of $1 ,0 0 0 , except one of the 9  
per cent hoods, which is for $520.

Each bid for tbe 4 percent bundi must be accompanied by 
a certified check for $500, and for the 5 per cent bonds by a 
certified check for $1 0 0 .

The present indebtedness of the town is $31,520, a part of 
which is chargeable to the City of Mount Vernon, N, Y . The 
assessed valuation (about 30 per cent of the actual value) is 
$923,687.

Ilrarableton. Norfolk P. 0  . Vn.—Bond Election.—On May 
37, li*97, Hu* proposition to issue $150,000 of bonds for street 
and • • r improvement* will be voted on by the people of 
this p lace .

fin (Tain. V Bond Sale — Oa M ircli 0.1897, the $194,- 
087 || of Zii pet* cci t grade-crossing bond * of this oitv’were 
awarded to .Joseph E Gavin of B u ffa lo , N. Y „ at the following 
price*: 109 395 for $50,000; 102*315 for $59,000; 102*185 for 
•60,000 ; 102*165 for $44,087 11, The other bids received were;
Jiff© CoHI>tT ff&fto#! 1’i m k ,  Bnffml
h. W. IforrwM f Kfiw "Vmk N. V .
K, h, THT 4  U m tCPU* IIfyy*.. „„
t m  W. ;Loi3«*tf**t A
BM ftftt, Mterrttt A err.
0 .  tJ. Wliit* A C©*, Htnw Y otK% K„ ¥

102*180
101*025
101*3*20
101*273
101-270
101*200

Elsinore, Cal.—Bonds Authorized.—This city has decided 
to issue $20,000 of 0 per cent gold bonds. The securities will 
be dated July 1, 1897; interest will be payable semi annually, 
on the first days of January and July, aiid the principal will 
mature at the rate of $500 per annum from July 1, 1898, to 
1937 inclusive, both principal and interest being payable at the 
office of the City Treasurer of Elsinore. The bonds will be of 
the denomination of $500, and are to be issued to provide 
funds for the construction of a water system. This issue will 
be the only debt of the city. The assessed valuation for 1896 
was $187,000; actual value about $150,000. Tbe populatiou 
is estimated at 600.

Far Roekawav, N. Y.—Bonds Authorized.—A  bill author
izing this municipality to issue $35,000 of sewer bonds has
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passed tbe New York State Legislatuie and has been signed 
by the Governor.

Galveston, Tex.—Bond Neics.— A bill has been introduced 
■in the State legislators of Texas to amend the present charter 
of th e C ty o f Galveston. AmoDg the various amendments 
proposed it is provided that, in addition to the $1,340,000 of 
bonds authorized by the present charter, the city Bhall be al
lowed to issue $550,000 of bonds, of which $200,000 shall be 
arplied to funding the existing floating indebtedness; $300,- 
000 to the construction of a sewerage system and $50,000 to 
the improvement of various streets. The securities will be 
of tbe denominations of $100 or a multiple thereof, the fund
ing and street-improvement bonds to bear interest at a rate 
not exceeding 5 per cent and to mature in forty years from 
date of issue. The sewerage bonds are to be secured by a 
sinking fund of 2%  per cent of the amount outstanding, 
which shall be applied to the redemption of the bonds when 

'the same can be obtained on reasonable terms.
Gillett, Col.—Bond E lection .—It is reported that a propo

sition to issue $30,000 of bonds for the construction of water
works will be put to a vote of the people of this town in the 
spring.

Greensboro, N. C.—Bonds A uthorized .— Bonds of this city 
to the amount of $50,000 have been authorized.

Green Spring, Ohio— Bond E lection  — It is reported that 
a proposition to issue $20,000 of bonds to pay the cost of 
water-works and an electric-light plant will be put to a vote 

of the people of Green Spring in a few months.
Greenwood, S. C.—Bond E lection .—On April 13,1897. the 

citizens of this town will vote on a proposition to issue $35,000 
of thirty year bonds for the construction of a court-house and 
jail-

11amilton County, Ohio.—Bond Safe—It is reported that 
the $8,000 of 4 per cent seven year platting bonds of Hamilton 
County were taken by Seasongood & Mayer, of Cincinnati.

Haverhill, Mass.—B ond Sale.—On March 5, 1897, the $66,- 
OCO of 4 per cent highway and sewerage bonds of this city 
were awarded to Blodget, Merritt & Co., of Boston, Mass., at 
103 77. The other bids received were:
Cushman. Fisher Sc Phelps. Boston, Mass...................................103’673
Tower, Glddings & Co.. Boston, Mass..........................................  103*570
Jose Parker A Co., Boston, Mass— ............................................ 103*5479
Jas. W. Longetreet A  Co., Boston. Mass......................................  103*504
Gen. A. Fernaltl A Co., Boston, M ass.......................................... 103*410
Parkinson A Burr, Boston, Mass....................................................  103*333
R L. Day A Go . Boston, Mass........................................................ 103*329
Blake Bros. A Co., Boston, Mass....................................................103*310
E. H. Rollins A Sons, Boston, Mass.............................................. 103*280
EstabrookA Co., Boston. Mass......................................................103*190
W J. Hayes A Sons. Boston, Mass...............................................  103*170
O. H. White Si Co., New York......................................................... 103*150
Dietz, Denison & Prior, Boston, Mass..........................................  103 077
E. H. Gay A Co., Boston, Mass................................  ................... 102*510

The securities are dated March 1. 1897; interest is payable 
semi-annually, on the first days of March and September, and 
the principal will mature March 1, 1907, both principal and 
interest being payable at the office of tbe City Treasurer of 
Haverhill. Tbe bonds are of tbe denomination of $1,000 each, 
and tbeir payment is provided for by a sinking fund. The 
gross bonded dpbt of the city on March 1, 1897, including this 
issue, was $1,865,679; net water debt (included in total debt), 
$863,934 75; sinking fund, $302,276; net city debt, $700,468. 
The debt limit (2J  ̂per cent on the net average valuation for 
tbe last three vears). together with the various excesses al
lowed, is $707,269. The assessed valuation for 1896 was $33,- 
863,290; the population for 1897 is estimated at 35,000.

Harrimau, Tenn.—Bonds P roposed .—The people of this 
municipality propose to issue bonds for the erection of an 
electric-light plant.

Helena, Mont.—Bond Offering.—Proposals will be received 
until 12 o’clock noon March 29,1897, by Massena Bullard, City 
Clerk, for the purchase of $161,500 of 5 per cent series F re
funding bonds. The securities will be dated January 1, 1896; 
interest will be payable semi annually, and the principal will 
ma'ure as follower $8,000 at the rate of $500 per annum from 
Jar uary 1, 1900, to 1915 inclusive, and $153,500 on January 1, 
1916. both principal am! interest being payable at the office of 
the City Treasurer of Helena or at the Third National Bank 
of New York City, as the purchaser may desire. The bonds 
are of the denomination of $500 each. The bonded debt of the 
city, ircludiDg this issue, is $391,500; asseesed valuation (about 
%  of actual value), $12,656,783. The population is estimated 
at 15,000.

Hico. Texas.—Bond Offering.—Proposals will be received 
until March 23, 1897, by G. W. Hail, Secretary, for tbe pur
chase of $75,000 of 5 per cent town bonds.

High Point, N. C.—Bond E liction .—It is reported that an 
election will soon be held at 'his place to vote on issuing 
school bonds to the amount of $10,000.

Hoboken, N. J Bonds A uthorized .—School-building bonds 
of this city to the amount of $90,000 have been authorized,

Holden, Mo,—Bonds Unsold —The $25,000 of 5 per cent 
water-works bonds of this city were not sold on February 16, 
1897, no satisfactory t.ids for the same having been received.

Holyoke, Mass —Tem porary L oan .—The eight months 
loan of $50,000 of this city was awarded to Jas. W. Longstreet 
&  Co., of Boston, Maes., at 3-05 per cent interest and $1 50 
premium. The other bids received were as follows*.

533
Per Cent.

Bond & Goodman, Boston. Mass ....................3*16
Blodget, Merritt & Co., Boston, Mass..............3*17
Dunseomb & Jennison, Boston, M ass.----------3*18
Blake Bros. & Co., Boston, Mass...................... 3*30
Rogers, Newman A Tolman, Boston, Mass. ..3*40
Curtis A Motley, Boston, Mass..........................3*50 and $7*00 premium^
Edgerly A C rock er ..............................................3*50 and *6*25 premium.
E. H. Rollins & Sons, Boston, Mass................. 3*50 and $5*o0 premium.
Estabrook & Co., Boston, Mass..........................3*50

Bond O ffering—  Proposals will be received until 7:30 P. M., 
March 16, 1897, by Pierre Bonvouloir, City Treasurer, for the 
purchase of $109,000 of 4 per cent coupon gold school bonds 
of this city. The securities will be dated March 1,1897; inter
est will be payable semi-annually on the first days of March 
and September, and the principal will mature March 1, 1917, 
both principal and interest being payable at the National Hide 
& Leather Bank, of Boston, Mass.

The bonds will be of the denomination of $1,000 each and 
wifi be secured by a sinking fund.

Each proposal must be accompanied by a certified check 
for $2,000.

Homestead, Pa.—Bond Sale.—Refunding bonds of this 
borough to the amount of $20,000 have been sold. The se
curities are dated January 1, 1897; interest is payable at the 
rate of 5 2-5 per cent, and the principal will mature in twenty 
years from date of issue, subject to call after 1902,

Indianapolis, Ind.—B ond Offering.—Proposals will be re
ceived until 12 o’clock noon March 31, 1897, by E. M. John
son, City Comptroller, for the purchase of $350,000 of 4 per 
cent park-improvement bonds of this city. The securities 
will be dated April 1, 1897; interest will be payable semi
annually on the first days of January and July, and the prin
cipal will mature January 1, 1937, both principal and interest 
being payable at the office of Winslow, Lanier & Co., New 
York City. The bonds will be of the denomination of $1,000 
each.

No bid for less than par and accrued interest will be con
sidered, and each proposal must be accompanied by a certified 
check for 2 per cent of the amount bid for.

The official advertisem ent o f  this bond offering will be fo u n d  
elsewhere in  this D epartm ent.

Jackson, Tenn.— Bonds P roposed .—It is reported that the 
town of Jackson proposes to issue $25,000 of school bonds.

Jamaica, N. ¥.—B ond  News.—Mr. J. F Hume, of New 
York City, is contesting the validity of $450,000 of bonds of 
this town, recently awarded to him, on the ground that they 
were illegally issued. Under the general law a proposition to 
issue honds must be voted upon by the people. This was not 
done in this case.

B ond Neics —A bill authorizing this village to issue $200,- 
000 of street-improvement bonds has passed the State As- 
umbly.

Lawrence County, Ohio.—Bond Sale —It is reported that 
Lawrence County has sold $6,000 of 5 per cent refunding 
bonds at 10P25.

Lebanon, Ohio.—B ond E lection .—On April 5, 1897, the 
uestion of issuing electric-light bonds to the amount of
16,000 will be submitted to a vote of the citizens of Lebanon.
Lillian Irrigation District, Walworth, Neb — Bond Offer

ing.—Proposals will be received until April 1, 1897, by P. L. 
Metcalf, Secretary of the district, for the purchase of bonds 
to the amount of $32,000. The securities will bear interest at 
tbe rate of 7 per cent, payable semi-annually, and the princi
pal will mature in from ten to twenty years from date of 
issue. The bonds will be of the denomination of $500 and 
$100.

Lima, Ohio.—Bond Sale.—The $38,000 of e per cent 1-11 
year assessment bonds of this city nave been awarded to S. 
A. Baxter & Sons, at 107 25. The bonds were originally sold 
to the Fourth National Bank of Columbus, Ohio, through a 
misinterpretation of their bid, but the question was recon
sidered aDd the securities awarded as above.

Lockport, N. Y.—Bonds Proposed. —  This city will petition 
the Legislature for authority to issue bonds to the amount of 
$50,000 for the erection of an electric-light plant,

Madison County, Moot.— Bond Sale.—It is reported that 
Madison County has sold $3,000 of 6 per cent 5-10 year bonds 
at 101.

Marietta, Ohio—Bonds A uthorized .—The citizens of this 
municipality have voted in favor of a proposition to issue 
$15,000 of electric-light bonds.

Miamishnrg, O.— Bond Sale.—A. C. Schell, Village Clerk, 
has awarded $10,320 of 6 per cent 1-10 year street improve
ment bonds of this village to N. J. Citro v, of Miamisburg, 
Ohio, at 107. The other bids received were:
Rudolph Klevbolte A Co. Cincinnati, Ohio............... ............. ....... 106 056
C. H. White & Co , New York City, N. Y .......................................... 106*269
The Lainprecht BroB. Co., Cleveland, Ohio..................................... 106-250
Seasongood A Mayer, Cincinnati, Ohio.......................................... 105 668
Farson, Leach A Co, CUtoago, III......................................................104*777
W. J. Uaycs A Sons, Cleveland, Ohio............................................... 103*817
Mason, Lewis A Co., Chicago. XU......................................................103*071

The bonded debt of Miamisburg is $54,720; assessed valua
tion, $1,555,560: tax rate (per $1,000), $23 40. The population 
is estimated at about 3,600.
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*OU*t Vernon. N X — Rami O ffering.-fcopos*}* ™11 b® T  
rein-0 until “ o'clock s’ M., March 39, 1897, by the Common 
Council for the purehaseof $30.000of I percent sewerage loan 
Wndc of this city. The securities will be tinted April 1. lw h  
inwrost will t»-payable semi-annually at tbe office o tt te d . tty 
Tr« a»ttw and ute principal will mature as follows: *3,000 on 
April 1. 1919; $!0,MW on April 1. 1930, and $5,000 on April 1, 

The liomla are of the denomination of 9.1.000 each. 
So bid for less than par and accrued interest will be consid
er..! and each proposal must be accompanied by a certihed 
check for $500.

Hand Beacli, Mich.—Bonds A uthorize l —On March S. 
1897, the voters of this village authorized the issuance of 
water-works bonds to the am runt of f  11,000.

Sea CHIT, N. Y.— Bond Sale.— O a March 10. 1897. the §50,- 
000 of highway improvement bomb of this village were 
awarded to Street, Wykes &  Co. of New York, N. Y ., at 
104 91. Tbe securities bear interest at the rate of .I per cent 
and the principal will mature at the rate of $2,500 each year, 
beginning with September 1, 1901.

Spartanburg, S. C.— B ond E lection .—It is reported that 
the question of issuing school building binds will soon be put 
to a vote of the people of this municipality. The securities, 
if authorized, will bear 0 per cent interest, payable semi
annually, and the principal will mature in thirty years from 
date of issue.

New Rochelle School District No. 1. N. f . -B o n d  Offer-
in*}...vs,-ill be received until 8 o clock P, M,, Maich
i*, JS97 bv H, S. Clarke, Secretary of the Board of Eluca- 
tion, for the purchase of $10-1.000 rtf 4 per cent coupon gold 
bonds of this school district. The securities will be dated 
jjay 1, 1997: interest will be payable semiannually on the 
find I  nd November, and the principal will
mature .:i« follow-: $93,000 at the rate of $3,000 per annum, 
from 'lav 1, 1 Still to 11*13 inclusive; $8,000 on May 1,1914; 
$6,000 on May 1, 1913, and the remainder at the rate of $3,000 
each year thereafter, until paid.

The loads will be of the denomination of $1,000 and are to 
be issued to provide funds for the purchase of two sites and 
building school houses thereon.

New York.— Bond  X w s.—The bill exempting bonds of this 
State from taxation baa passed the Assembly.

New York Citv.—B ond Offering.—Proposals will be received 
until 2 o’clock P.M., M ireh 23, 1897. by Aahbel P. Fitch, City 
Controller, for the purchase of $939,833 97 of 3 percent scbool- 
bouse bands of this city. Interest on the securities will be 
payable s* tni-ancually on the first day of May and November, 
anil the principal wifi mature November 1, 1916. No bid for 
less than par will lie considered.

Bo nd  „V< ■•<.—A bill has been introduced in the State Legis
lature authorizing this city to issue $10,000,090 of bonds for 
the construction of additional school buildings and the im 
prove: nt ol Those erected. This is independent of a bill
which has been presented authorizing the city to issue 83,- 
300,0<.!<) of bonds for the erection of four high-school buildings.

Oakdale, Pa .— Bond Sale.—It is leported that this borough
has Uisf t sed of $',000 of 5I| per cent 30-vear street improve
ment bond#.

I’ alnesrille, Ohio.— Bow ls P roposed .—It ia reported that
the Council of this city proposes to issue bonds for the con
struction cf sewers.

Penobscot County, Me.— Bond Sale.—It is reported that 
refunding bonds of this county to the amount of $20,000 and 
bearirg interest at the rate of 4 per cent have been sold at
100-71.

Pittsford, N; Y.— Bond E lection .—A n  election will proba-
bly be hi Id in this city to determine the question of issuing 
bond* for tbe construction of water works.

Plall smooth. Mo .—Bonds Proposed .—It is reported that 
highway iHinds of this town to the amount of §50,000 are un
der consideration.

Pocahontas, Va. — Bond Sale.—This municipality has dis-
d of funding bond# to the amount of $10,000. The securi- 

tie* rear in:* test at the rati* of 6 per cent and will mature in
1902.

Snmmervllle, (4a.— Bond Election.— Oa March 31, 1897, 
the citizens of this village will vote on a proposition to issue 
§50,000 of 5 per cent water and sewer bonds.

Toledo, Ohio.—Bond Sale. -  On February 8,1897. the §90,000 
of 4 per cent school bonds of this citv were sold to Farson, 
Leach & Co. of Chicago, 111., for §91,487 80. The securities are 
dated March 8, 1897; interest is payable semi-annually at the 
Importers’ & Traders’ National Bank of New York City, and 
tbe principal will mature in thirty-two yearR from date of 
issue. The bonds are of tbe denomination of §1.000. and are 
issued to provide funds for the improvement of public school 
property.

Upper Sandusky, 0 .—Bond Sale,—On March 8, 1897, the 
$7, 000 of 0 per cent refunding bonds of this village were 
awarded to Dietz, Denison & Prior, of Cleveland, Ohio, for 
$7,488 90. The other bids received were :
Mason, Lewis & Co., Chicago. I ll ................
W. J. Hayes & 8odb. Cleveland, Ohio...........
James A . Harris, New York, V. V  ............
Jas. W, Longsireet & Co., Boston. M ass...
Ohio Savings B»nk, Columbus. Ohio .........
toasongood & Mayer, Cincinnati, Ohio 
The Latnpreeht Bros Co., Cleveland, Ohio 
Spitzer & Oo., Toledo, O h io . . . .— . . . . . . . . .

$7,404 00 
7,324 OO 
7,211 OO 
7,107 27 
•7,601 30 
*7,592 25 
-7,541 OO 
*7,191 OO

* Bids withdrawn.
The securities are dated April 1, 1897, interest is payable 

semi annually and the principal will mature April 1. 1905, 
both principal and interest being payable at the Ninth Na
tional Bank of New York City. The bonds are of the denom
ination of §t,000 and are issued for the purpose of refunding 
certain loans maturing April 1, 1897.

Tictor, Col.—Bonds Proposed.—Water-works bonds of this 
city to the amount of §75,000 are under consideration,

Wallingford. Conn— Bond Offering. —Proposals will be 
received until 5 o'clock P. M, March 33, 1897. by this city for 
the purchase of §30,000 of sinking fund coupon bonds. The 
loan will bear interest at the rate of 4 per cent and mature 
in thirty years from date of issue.

Waltham, Mass. — Bond Offering. — The Boston News 
Bureau reports that proposals will soon he received by tbe 
City of Waltham for the purchase of $3 ),000 of 4 per cent 
water bonds.

West, Chester, Pa.—Bond Sale..—Refunding bonds of this 
borough to the amount of §75.000 have been sold to local bid
ders at par. The securities ar-* dated April 1, 1897; interest 
is payable at the rate of 3J  ̂per cent, and the priacipal will 
mature April 1, 1937.

Westwood, O.—B ond Call,—Notice has been given that the 
following bonds of this village h tve b.*en crlled for payment 
Mav 1, 1897, after which date the securities will cease to bear

Onafei r City. Ohio.—Bond Safe—It is reported that the 
V * r City National Bank has been awarded §1,400 of the 
city’s refunding 5 in*r cent bonds at 104-48.

Randolph County. A la — Bonds A uthorized .—The citizens 
of tin*, county have authorized an issue of $18,000 of 6 per cant 
court h u,i- bord*. The securities will be dated April 1,1897, 
and will mature in ti n pars from date of issue,

SnrrtmenUi, I al.—Bonds Proposed,— Electric-light bonds 
of tbs# city to tbe amount of $40,090 are under consideration.

Saginaw, Mich.—B ond  Sale.—On February 27. 1897, the 
$5,0(0 of l per cent water refunding bonds of this city were 
awarded to C. H, White & Co., of New York, N, Y. The se
t-unlit* are dated March 1, 1897; interest ia payable semi
annually at tbe Chemical National Bank of New York City. 
and the principal will mature March 1, 1906. Toe bonds will 
be of the denomination of $1,000.

Tbe bonded debt of the city, including this issue, amounts 
to $i ,2 :1 0 ,000, < f which $389,000 are water bonds and $270,000 
•Mesawent bonds, paid for by assemmenik upon the properly 
benefited. A »irking furd of $40,000 is held to retire certain 
bond* at maturity. The total assessed valuation for 1890 is 
$15,737,070, and the population i» estimated at 50,000.

81, Pan), Minn.—T em p ora ry  L oan ,—Proposals will be re 
ceivfd until 2 o'clock noon to d iv by J. J. McCurdy, City 
Comptroller, for the purchase of $200,000 of 4 per cent eer- 
li 11 cates of indebtedness to be issued in anticipation of the 
collection of the taxes for 1897. The securities will be dated 
March 15, 1897. interest will be payable semi-annually and 
the principal will mature June 15, 189k. No bid for less than 
par snd accrued interest will lie considered. The certificates 
will be of tbe denomination of $500 each.

interest:
Town-hall honds of 1888. Nos. 2ft to 45, inclusive.
Town-hall bonds of 1889, Nos. 301 to 220, inclusive.
Elmwood Ave. improvement bo ds of 1889, Nos. 8 to 17, in

clusive.
Fatrview Ave, improvement bonds of 1889, Nos. 13 to 21, 

inclusive.
Grandview Ave. improvement bords of 1889, Nos. 19 to 28, 

it elusive.
All of tbe above securities are of the denomination of $100.
The village of Westwood was annexed to Cincinnati in 1895 

and its indebtedness assumed by tbat city.
Worcester, Mass.—Bond Sale.— The ciiy of Worcester has 

awarded the $150,000 of 4 per cent twenty-nine year funding 
bonds to N. W. Harris & Co. of Boston, Mas#., at 112-44, The 
other bids received were.
Estftbrook & Co ..................
E. II. Kollfns St Sons..........
K L. Day St Co......................
oeo . A Fernald & C o .. . . . . .
B ’odget, M erritt & C o.......
Oariiman. Fi-her St Phelps.
Kinnientt & DelVltt. ........
.1 W. Lom:stTPet& Co........
H. 8. Homer & Co................
A. A. Sm ith.......................... .

112 330 
111 919 
111-837 
111-637 
111-567 
111-510 
111-060 
110-270 
110-016 
108-335

YPftdon, Pa.— Bonds AuthorizH l —The citizens of this 
borough have au'horized an issue of §10.500 of sewer bonds, 
for which bids will be requested. This loan is in place of an 
issue of §11,000 of bonds made in August, 1890, for which the 
borough was unable to receive bids, thesecuriiies having been 
illegally issued. The loan was based on an assessed valuation 
of property of $555,C00, which amount was found to be too*
great.
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Youngstown, Ohio.—Bond Oflering.—Proposals will be re

ceived until 3 o’clock P. M. March 39, 1897, by F. C. Brown, 
City Clerk, for the purchase of $5,400 of 5 per cent sewer 
bonds of this city. Interest on these securities will be paya
ble semi-annually, and the principal will mature as follows: 
$4,000 at the rate of $1,000 per annum from October 1, 1898, 
to 1901 inclusive, and $1,400 on October 1,1903, both principal 
and interest being payable at the ofBoe of the City Treasurer 
of Youngstown.

Zanesville, Ohio.— Bond Sale.—  On March 6, 1397, $38,010 
of 6 per cent 1-5 year street-paving bonds of this city were 
awarded to Dietz, Denison & Prior, of Cleveland, Ohio, at a 
premium of $770 37. The other bids received were:

P rem iu m .
First National Bank, Zanesville, Ohio............................................ $649 60
Fourth National Bank, Columbus, O h io ....-  . . . . .  — .................  590 00
8easoneood As Maver, Cincinnati, Ohio. .................................. . 375 50
W . J . Hayes & Sons, Cleveland, Ohio............................ — .........  299 75
Rudolph*Kleybolte As Co., Cincinnati, Ohio...................................  103 71

S T A T E  AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since 

the last publication of our State avd City Supplement. 
8ome of these reports are wholly new and others cover items 
o f  information additional to those given in tne Supplement 
and of interest to investors.

Ipswich. Mass.—Luther Wait, Chairman. Following is a 
statement of the financial condition of the town of Ipswich, 
corrected to Jan. 1, 1897, by means of a special report to the 
C h r o n ic l e  from Thomas E. Condon, Treasurer

This town is in Essex County.
LOANS— When Due.

W a t e r  B o n d s—
4s, JA-J, $136,000.......July 1, 1924
Bonded debt Jan. 1 /97 ..$136 ,000
Floating debt....................  26,440
Total debt Jan. 1 ,1 897 .. 162,410 ,
Sinking fund...................... 3,400
Net debt Jan. 1 ,1 8 9 7 ... .  159,040 

INTEREST is payable in Boston 
Company.

Tax valuation, real . . .  $2,000,000 
Tax valuation, person'l 1,000,000 
Total valuation 1897... 3,000,000 
Assessment about % actual value.
Tax rate (per $1,000)...........$13-50
Population in 1895 w as.........4,720
Population in 1890 w as........ 1,439
Population in 1897 (about) 4,800 

at the office o f the Old Colony Trust

Albany, N. Y.—John BoydThacher, Mayor. The following 
financial statement of the city of Albany has been corrected 
to January 1,1897, by means of a special report to the Chron- 
i l e  from James Rooney, City Chamberlain.

Albany is in Albany County. In the statement of the city’s 
total debt only the loans under the headings “ General Bonded 
Debt” and “ Water Debt” are included.

GENERAL BONDED DEBT.
LOANS— .— Interest.— , ,------------P r in c ip a l.

NAME AND PURPOSE- Rate. Payable. When Due. Outstand'g.
P. O. site. .1874 7 M & N May 1, 1904 

; Jan. ’98 to 1908 
1 $10,000 yearly.

b$115,000
Publio Market.......... .1888 4 J & J ; £ a llO ,000
Publio build’g bonds. 1892 4 M & 'May 1*97 to 1911; 

$5,000 yearly. 1| a7o,000
do do 1892 4 M & N May 1, 1912 al65 ,000

City HaU. .1882 4 J & J ;
. July 1, ’05 to ’09 
» $25,000 yearly. £ a l25 ,000

do do .1882 4 J & J July 1, 1910 a20,000
City im provem ent... .1870 7 M & 8 I

, March 1897-1900 
’ $60,000 yearly i a238,000

8ewer (Beaver Cr.).. .1889 3 M & s i
\ 1897-1909 
\ $5,000 yearly 
[ Nov. 1. ’98-1917 
i $1,500 yearly.

( a65,000
do do .. .1896 3% M & £ 30,000

Washington P ark ... .1870 7 M As N Aug. 1, 1910 l>50.000
do do . . . .1871 7 M Ac N May 1, 1911 blOO.OOO
do do .. . .1872 7 M & N May 1, 1912 bl00 ,000
do do __ .1874 7 M & N May 1, 1914 bl55 ,000
do do __ .1874 7 M  & N May 1, 1916 b49,000
do do __ .1875 6 M  <fc N May 1, 1915 b75,000
do do __ .1875 6 M  & N Nov. 1, 1917 b37,000
do do ___.1876 6 M  As N May 1, 1918 b38,000
do do ___.1377 6 M <fr. N Mav 1, 1919 b20,000
do do . . . .1878 5 M As N May 1, 1920 b40,000
do do . . . .1880 4 M & n ) May, 1920-1930 

abt. $25,000 yr’ly £ b295,000
do do ___.1881 4 IM & N May 1, 1921 a30,000
do do ___.188° 4 M & N May 1, 1922 a28,000
do do ___.1882 4 A! ft N Nov. 1, 1922 a24,000
do do ___.1885 4 F ft. A Feb. 1, 1925 a 10,000
do do ___.1895 4 M As N May 1, 1922 a7,000
do do . . . .1894 2 j * l> June 1. 1934 a3,000
do do . . . .185)5 4 M  As N May 1, 1922 7,000
do do . . . .1896 3% M ft N May 1. 1936 7,000

Hawk St. V iaduct... .1889 3is F «fc A )
Feb. 1,1896-1909 

$5,000 yearly.  ̂ a65,000
Dudley Observatory..1892 2 j  & June, 1897 1907 

$1,000 yearly. ( a l l , 000

N E W  LO AN S.  

B I D S  FOR B O N D S .
Consolidated Sinking Fund Bonds

OF THE

CITY OF OINOINNATr, 0.,
3.657 40 -Year  Gold Bonds.

Proposals are solicited for  the purchase «»f $3,654.- 
000 or coupon or  registered bonds o f  the City o f  Cin
cinnati. Ohio, to  be issued to pay, under an opnnn o f  
redem ption, the amounts respeotlrelr outstanding 
o f  the follow ing i»sues o f  Cincinnati b->nda: $500,000, 
$18,000. $17,000. $23rt,0»Hi. $2.07,000, $-».000.OO*', $700,00.».

The bonds will be dated February 1st, *97. will 
mature at the end o f  forty years from  their date, 
with interest at the rate o f  3'65 per cent per annum, 
payable semi-annually each August 1st and Febru 
ary ist, and will be $500 or  I  UK) pieces, or
registered in the sum o f  $ 1,000 or  any multiple 
th ereo f as bidders may desire. Principal and inter
est will bep a y  ib le in  New Y«*rk City in gold  coin o f  
the United States o f  Am erica o f  the present stand
ard o f  weight and fineness.

All bids must provide fo r  the paym ent o f  accrued 
Interest from  February 1st. i 89y, to  date o f  delivery 
o f  bonds.

Bids must be in writing, signed by the proposer and 
be delivered sealed at the office o f  the Trustees o f  
the Sinking Fund o f  tne City o f  Cincinnati, City Hull. 
Cincinnati, Ohio, by or before half past two o ’clock 
o f  the afternoon o f  Mondwy, March *5*th, lt*97.

T h e sealed envelope containing bids must have en- 
doreed on the outside ’ ’ Bids fo r  Bonds.”

Each bid must be accom panied by a certified check 
fo r  one per cent o f  the par value o f  bonds bid lor; 
said check musr. be payable to  the order o f  "T h e  
Trustees o f  the link in g Fund o f  the City o f  Cincin
nati, O hio,”  wit hout conditions, and must be drawn 
upon an Incorporated bank or trust com pany located 
in the City o f  Cincinnati. Boston or New York.

Bidders are requested to  read the advertisement 
carefu lly, as no bid will be considered that is not 
clearly expressed and does not strictly com ply with 
all o f  the above conditions. The bonds are to be 
Issued under author*,. >r Section 2720 o f  the He 
vised Statutes o f  Ohio, as supplemented by Sections 
2720 G, 2720 H, 2720 I. March noth. 18aj— 92 Ohio 
Laws, page 04—and this advertisement is made in 
com pliance with Section 2709 o f  said Ohio Revised 
Statute*—80 O hio Laws, page 168.

Payment for and delivery o f  bonds may beat the 
Third Nations! Bank o f  Cincinnati or at the Am eri
can E xchange National Bank o f  New York, as 
bidders may designate; payment will be required 
upon delivery o  bonds :tnd such delivery o f  bonds 
will be m ade in Installments corresponding to  one or 
more o f  the outstanding am ounts o f  the issues o f  
bonds to  be paid, and not later in any case than ten 
days before such issue or issues becom e payable to 
khe holders thereof under tne call made by the city 
therefor. The net am ounts o f  the issues out stand 
ing are $4P5.500, $£PV0 u, $226.fic0. $1,996.0K). $700.- 
000, corresponding to the am ount o f  the bonds offered 
for  sale uuder this advertisement.

T h e checks o f  unsuccessful bidders will be im
mediately returned to them b* the Trustees through 
th e  mail, unless otherwise requested by bidders. No 
Interest will be allowed on the check o f  the success
fu l bidder, proceeds o f  which will be applied toward 
payment for  bond*.

The Trustees o f the Sinking Fund reserve the right 
to  re ject any or  all bids, and to  accept sucb bid or 
bids as may seem to them the m ost advantageous to 
the city.

By order o f  the Trustees o f  the Sinking Fund o f  
he City o f  Cincinnati, Ohio, this February 23d. 1897.
Attest: JU LIU S D E X T E R ,

L o u is  Ca r r o l l , Clerk. President. '

N E W  LOANS.

8 3 5 0 . 0 0 0

I N DI i N A P O L I  S
PARK IMPROVEMENT 

BONDS OF 1897.
D e p a r t m e n t  o p  F i n a n c e ,

O f f ic e  o p  t h e  C i t y  C o m p t r o l l e r , ' 
I n d i a n a p o l i s . I n d . j

Sealed bids will be received by the City o f  Indian
apolis, Indiana, until W ednesday, the 31st day o f  
March. 1897, at 12 o ’clock M for  the whole or  any 
pan o f  $ 3 5 0 , 0 0 0  Indianapolis Park Im provem ent 
Bonds o f  1897 o f  said City. Said bonds will be desig
nated ’* Indianapolis Park Im provem ent Bonds o f  
1897 ” ; will be dated April 1,1897, and be o f  th e  d e 
nom ination o f  $ l, ‘ 00 each , w ith interest coupons 
a ttach ed ; will bear interest at the rate o f  fou r  (4) 
per cent per annum, payable sem i-annually on the 
first day o f  January and first day o f  July o f  each 
year. T h e first coupon on each bend to  be fo r  three 
m onths’ interest only, or  from  April 1st to  Ju ly  1st, 
1897. T h e principal is payable on January 1st, 1927t 
and both principal and interest are payable at the 
banking house o f  W inslow , Lanier & Com pany, New 
York City. Bids fo r  the purchase o l  said bonds 
should be endorsed Proposals for  Indianapolis 
Park Im provement Bonds” , and directed to  the City 
Com ptroller, Indianapolis, Indiana. Bidders may 
bid fo r  all or any part o f  s del bonds.

T h e proposals will be opened by the City Comp
troller, at his office, on the 3 's t  day o f  March. 1>97, 
between the hours o f  12 o ’clock  M. and z o 'c lock  
P. M „ and said Comptroller will thereupon award 
said bonds, or. if he shall see tit. a part or any number 
thereof, to  the highest and best bidder th e re fo r ; but 
said < ity Comptroller snail have the full right to 
reject any and all bids or proposals, or  any part 
thereof, and shall have the right to  accept a part o f  
any bid. and to award upon any bid the w hole or  any 
less number o f  bonds covered by such bid, he being 
the sole judge o f  the sufficiency or  insufficiency o f  
any bid. excepting only that no bond shall be sold  at 
less than par and accrued interest. H e may also In 
his Judgment and discretion award a part o f  said 
bonds to  one bidder and a part to  another.

Each bid shall be accom panied by a certified check 
upon som e responsible bank o f  the City o f  Indianap
olis. Indiana, payable to  the order o f  W illiam  H. 
Schmidt. City Treasurer, for  a sum o f  m oney equal 
Du two and one half 1.2^  > per cent o f  the face or par 
value o f  the bonds bid for  or proposed to be pur
chased. The bonds swarded will be delivered at the 
banking house o f  W inslow. Lanier & com pany, in 
the City o f  New York, on the 10th day o f  April. 1897, 
and the successfu l ladder or bidders shall take the 
bonds awarded to him or them , and his or  their 
om hsion , neglect or refusal so to do shall be abroach 
o f  i he contract of his bid or proposal, on account o f  
which damages shall be retained or recovered as 
liquidated and provided in the ordinance covering 
this issue.

Said bonds are offered for  sale under and by virtue 
Of General Ordinance No. .13, 1897, passed by the 
Com m on Council on the 1st day o f  March, lb97, and 
approved by the Mayor on the 4th day o f  March, 
1807. E. M. JOHNSON,

City Com ptroller.

N E W  LO ANS.
^ 6 5 , 0 0 0

F L A G S T A F F ,  A R I Z ,
6% Water Works Bonds.

O ffic e  o f  T o w n  Cl e r k .
Sealed bids will be received by the T ow n Clerk of 

the tow n o f  Flagstaff^ Arizona, up to tw o (2) o 'c lo ck  
P. M. M onday, March 29th, 1897, fo r  the purchase of 
sixty-five thousand ($ 5,000) dollars w orth o f  six per 
cent th irty (30) year bonds o f  $1000 each ; said bonds 
are dated M arch is t, 1>97, bearing interest from  
March 1st, 189", at the rate o f  six (6) per cen t inter
est, payable sem i anuuaily, Ju ly  lo th  and January 
15th o f  each year, at som e bank in the City o f  New 
York, to  be agreed on and designated in the face  of 
the bonds.

First interest coupons will be due July 15th, 1897. 
These bonds were voted by the citizens o f  Flagstaff 
fo r  W ater W orks In strict con form ity  with the laws 
o f  the Territory  o f  Arizona, and accord iog  to  an A ct, 
No. 8676, passed by  Congress and approved by the 
President o f  the United States, and in perfect accord 
with every legal requirem ent o f  the charter o f  the 
town o f  Flagstaff. T h e town reserves the right to 
reject any and all bids. A certified check o f  five (6) per 
cen t to  accom pany each bid. Said bonds to  be pay
able in law ful m oney o f  the U niled States o f  Am erica 
and shall not be sold for  less than their par value.

F. W . SM ITH ,
Clerk o f  the T ow n o f  Flagstaff.

Dated Fl a g s t a f f , Ariz., Feb. 18tb, 1897.

C hicago D rainage.........................................4>6»
Don M oines, Ja. (S ch ool)............   4H»
.Muskegon, M ich ...........................................  5s
South Omaha, N ebraska............................7s
Anhland, W is. (G o ld ) .. . .............................5s
W est C hicago St. H R . (Tunnel)............... 3s

F irst M ortgage.
F O R  S A L E  B Y  j

MASON, LEWIS & CO.,
B A N K E R S,

31  S t a t e  S t . ,  1 7 1  L a  S a l l e  8 t „
B O S T O N , C H I C A G O .

SAFE INVESTMENTS.
S E N D  F O R  L I S T

City and C o u n t y  Bonds .
DIETZ, DENISON & PRIOR,

3 3  C O N G R E S S  S T R E E T ,  -  B O S T O N . 
1 0 9  S u p e r i o r  S t r e e t ,  C l e v e l a n d  O .
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LOANS—
HtMl ~M’Q
le a v e r  f l i i f c . ..

P.Ct.
.1*94 4 9 4t r»
IS95 4 J .v

11 i> $16 ,0 0 0  yearly.
,  i June, '97 to  1914,
* ) *1,000 yearly.

NKSiAL BONDED DEBT—(Concluded.)
- •- ‘trrs t-----■  ------ -- Principal •------ —'

Paynbie, When Due. OuMand g.
! 2 l 4, l *324,000 

| «70,000

* U U-I *; pavahir tii Ubutiy. b  (M erest payable In New York at
M i t * 3 X a i J o t i i t l  Rsttiit.

W ATER D l l f .
L O A N S -  — In lrr ttl . — .  -----------------Prineijuil. ■ - - — ■

L A A Pel,. 1. 1900 *100,000
Y A A Pel, 1, 1991 100,000
K A A Felt. 1. 1902 90,000
F A A Fel). 1. 1903 99,000
F A A Pel., 1, 1906 100,WO

:  1-70 0 F A A Feb. 1, 190s -50,000
4A i » FTC ,1 V A A Feb- 1, 1909 50,000

0 P A A FoV>, 1, 1911 :,0,000
a F A A Feb. 1. 1912 50,000

5 Feb. 1,1899-1001? 200,000

■ 1 »7-i 
; \tC-i 
. IB74,
\ i m i  
l $70

© j 1870 6

1877 
g  i 1877

j 1881

£  j 1887
'at j
i ' i  S1SS8£*J3 I
J  ‘■1889

i
t  1995

4 

4 

4 

4 

4

!1390  4 
I 1800 4 
I 1396 4

,, ‘  . , ....‘ '-91 ?
i a  a  ( ;st50,000 ye a rly . <
,, , . < Fet,. l ,  1807-1907? 
i  a  a  , ^ ( f c jo  yearly, s 
. ,  . s Feb. 1, 1897-1908?
1 *  A  > *7,500 yearly. }

55.000

90.000
, , T \ Julie 1, *97-1008 ? 210 000 
J *  r>? 817,500 yearly. \ - U ’OOIJ 
,, .. . (F W , 1, 1897-1915) l A A -t ?T OOO yearly. I
F  *  A 
F  & A 
F A A

Feb. 1, 1913 
Feb. 1, 3914 
Feb. 1, 1910

t ins; 'ii., m  t* v  1 May 1, 189v-1907 ? 1**3 o<a > 1 * 5 ?  * 10,000 yearly. 1
n a il on, p  t- , <Feb. 1.1897-1914? ••-1 1 .»% I A A >$2,500 due y'rly. s

133.000
20.000
20,000
10,000

110.000

45,000

? ■, i s » ?  -.70,000 tft the above-mentioned 0 per cent bonds Issued In 
i«7<; w, n> transferred from coupon to  registered bonds bearing 4 per
c e n t  I n t e r e s t .

STREET IMPROVEMENT BONDS.
Principal and Interest paid by holders o f  property benefited.
L O A N S — — Inlcre.it.— .  -------- P rincipal,----------------

n im e  AND PURPOSE. Rate. Payable. When Due. Outsland'g.
. ■ it A N 1897-1900 $34,800

Mat,let 1 vs,*.............1-93 3>9 - M A N  1897 600
Oraatfe 8 t .................. 1893 3% M A N  1897-1898 800

STREET IMPROVEMENT BONDS- (Concluded.)
LO AN S- - I n t e r e s t —

NAME AND PURPOSE. Rate Paijablr, li'/irn Due.
QuaukenbueU St....... .1893 AH M & X 1897-1899
Grand S t , . . . ............ .1898 AH 9! ,t N 3897-1898
Delaware Av. (2 «ur.).1893 ■AH M .V V
Columbia St............. , 1894 4 M 4: N 1897-1898
Hawk St................... .1894 4 M & N 1897-1899
Beaver s t— ........... , 1 $05 4, M A N 1897-1899
Daniel St.....................1805 4 M A- N 1807-1899
Quail St. 2 ser,......... 1995 4 M 4 N 1897-1899
Third A v e n u e ....... 1896 4 1897-1900
Various streets........ 1 895 4 M A N 1897-1899

do do ......... .1896 •i M & X 1897-191 3

Principal,-------------,
OuUtan&'ff 

$ 1,000 
15,600 

8.400 
600 

10,200
2.700
2.700 
3,900

10.800 
50,000 

373,000
The total amount o f  street Improvement bonds outstanding on N ov

ember 1, 1896, was $515,180,

RAILROAD LOAN.
Payable by Delaware A Hudson Canal Co.:

LOANS— -— Interest.— , -------------- Principal.------------- »
NAME AND PURPOSE. Rate. Payable. When Due. Outsland'g,
Albany A Susqueb'u R.R. 6 M A N  May 1 ,1897 $250,000-

TOTAL DEBT, SINKING FUNDS, ETC.-Thesubjoinedstatemeut 
shows Albany’s total general and water debt and the sinking fund, 
held by the city against the mute on each o f the dates indicated.

Jan. 1,1897. Jan.l,3S96. Jau.1,1895. Jan.1,189.4
General bonds............ $2,487,000 $2,558,000 $2,592,000 $2,282,000
Wat er bonds................ 1,582,000 1,031,000 1,584,000 1,624,000

$4,189,000 $4,166,000 $3,886,000 
1,077,290 907,570 997,930

Total bonds............... $1,009,000
Sinking funds............  1,142,000

N etdebt.....................$2,927,000 $3,111,710 $3,258,430 $2,888,064,
The sinking funds are invested m ostly in the c ity ’s own bonds.
In addition to the total debt as stated above there is the railroad- 

loan for $250,000 issued to the Albany & Susquehanna RR. Com
pany and secured to the c ity  by  a first m ortgage payable, principal 
and interest, by the Delaware &. H udson Canal Company. The street 
improvement bonds are payable by  RpecJal assessment on property 
beneiltted, and therefore they also are omitted in the statement o f the 
oity’B total debt.

ASSESSED V A LU A TIO N .—The city ’s assessed valuation and tax  
rate at different periods have been as follows, property being assessed: 
at about its actual value.

N E W  LOANS.
SS 1 1 2 , 0 0 0

H O L D E N ,  M I S S O U R I ,
5 PER C E N T BONDS.

ProjK -*l» will be received until 5 o’clock P. SL, 
Mar.--!, 17U>, 4WT, by T. J. Halsey, Holden, Mo., for 
ptsrrhs.,- o f 81*2,000 City of Holden 5S 5-20 Bonds. 
Then> bonds will be dated April 1st, 1897. Interest 
wm be payable »«ni annually, October 1st and April 
1st of acli year, at the City Treasury or any bank 

by the purchaser, in St. Louis or Kansas 
Cr.y. Mo. These Bonds are for an Electric-Light 
S l-’.vtB. No bids fir  less than par will b« considered. 
The City has no bonded debt. The assessed valua- 
Hon ). l  <s .tea, about two-thirds actual value. Pop- 
ntsticn *,«** in 1895.

C ITY  OF

N E W  Y O R K
3H  PER C E N T

GOLD BONDS.
DCK NOVEMBER 1st, 10W. 

IN7KHK-T t'AYABLK JAN. 1st AND Jtff.T  1st.
L i . --at. r* A'Unl:u«trab,n<. f.tmrdhuu and others 

b-,; !IM! m « «  funds ambortred by an act o f  the 
N„tt F . - t  j r jy i. t a t a f v  pstscn) March U .4 6 H R « ,  tn-

PU.il «  UfO I’Ali fK I I, AKsON APPLICATION

Rudolph Kleybolte & Oo ,
H A N K E R *

Norths,-'. • -r. o f TsiM and Walnut Streets.
C IN C IN N A T I, O .

•it w.¥iA 13 %%'ui| h*it<?pi, Kt»w York.

PUBLIC SECURITIES
W IA IU .E  FOB

SAVINGS BANK AND TRUST 
FUNDS.

LISTS MAILED ON APPLICATlOh

Farson, Leach & Co.,
cnicdso,

11 5  UNmtrbens Nf.
N KtV VO UK. 

•2 W a ll hi

N E W  LO ANS.

G O V E R N M E N T  a n d  

M U N I C I P A L  B O N D S
Bought and Sold.

N. W .  H A R R I S  & C O .,
B A N K E R S ,

CHICAGO. BOSTON.
I5 W U X  WTRKKT. - W BW VOWK.

INVESTMENTS
FOR

New York Savings Banks.
City of Cambridge, Mass., - 4s 
City o f Cleveland, Ohio, • - 4s

A full description o f either of these issues, with 
prices, will be mailed on application.

E. H. ROLLINS & SONS,
19 M IL K  ST R E E T ,

BOSTON.............................................91 ASS.

$75,000
Herkimer Mohawk Ilion & 

Frankfort Electric Ry.
FIRST M0RGAGH2, GOLD f>% BONDS.

Bond Issue, $ 1 3 0 ,0 0 0 .
CJnplini .Hiocb, $15 0 ,00 0 .

Thlf* road ban been payintr dividends of 6% on its 
*k>cK ;s!»! earning about for IS months.

1’rlcsj and special circular on application-

E D W D .  C. J O N E S  CO.,
i n  CHKST.VUT STUB 1ST, 

BUILAJjFLPIIIA-
80 BROADWAY. 

N’ KW VO UK.

w. N. Coler & Co.,
B A N K E R S .

MUNICIPAL BONDS. 

34 NASSAU STREET.

N E W  LO ANS.

W H A N N  &  S C H L E S I N G E R  

M U N I C I P A L  

B O N D S .

2 W A L E  ST R E E T . NEW  Y O R K .

M ills &  B lanchard ,
BAN KER S.

M UNICIPAL BONDS
BO U G H T A N D  SOLD.

D evon sh ire  B uild ing,

16 State Street, Boston, Mass.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.

B A N K E R S ,

821 Devonshire Street.
BOSTON.

L IST S  SENT UPON A P P L IC A T IO N ,

M O RTGAGE LOANS
IN

TEXAS.
Intercut 7 P er  Pent Net,

NO COMMISSIONS charged borrower or lender 
until loans have proven good

F R A N C IS  S M IT H  .V CO.,
HAN ANTONIO, T E X A S .

C. H. Van Buren & Co.,
B A N K E R S  AND B R O K E R S ,

6 2  B R O A D W A Y ,  N E W  Y O R K ,
STOCKS. BONDS AN D  H IG H -G RA D E !

INVKSTM  EN T 8KCUHI TIES.Circular Letter, including list of selected Bonds, 
Mailed Free.
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Tears. 1leal.
Assessed Valuati 

Personal.
o n -------------------- .

Total.
Rate o f  Tax 
per  $1,000.

1896............ .. . . .  $58,334,725 $6,323,380 $64,658,105 $22 00
1895............ . . . .  58,549,720 6,426,995 64,976,715 20-00
1894............ . 6,419,885 64,895,635 20-06
1893............ . 6,565,790 71,189,470 20-00
1892............ .. . . .  64,717,210 6,455,135 71,172,345 18*00
1891............. . . . .  64.278.195 6,111,560 70,389.755 17-40
1890............. . . . .  63,380,046 6,282,525

5,814,490
69,662,571 1900

1889............ .. . . .  62,932,565 68.747,055 20-00
1888............. . . . .  61,987,445 5,726,110 67,713,555 21-60
1887............... . . .  61,245,455 6,326,900 67,572,355 17-60
1886............... . . .  60,728,720 6,154,270 66,882,990 18-40
1885............. . . . .  60,381,215 6,044,250 66,425,465 20-60
1880............... . . .  34,310,305 2,790,120 37,100,425 36-00
1875............... . . .  31,305,674 3,764,550 35,070,224 35-60
1870............... . . .  24,981.511 5,954,825 30,936,336 45*70
1865............ . . . .  20,598,009 8,637,156 29,235,165 36-20
1860............ . . . .  20,283,245 6,006,803 26,290,048 12-60
1855............ .. . . .  17,522,414 4,852,847 22,375,261 14-90
1S50............ . . . .  9,430,100 3,171,589 12,691,689 15-70
1846............ . . . .  7.792.340 3.449.098 11.241.438 13-20

POPULATION .—In 1892 population was 97 ,120; in 1890 it was 
93,313; in 1880 it was 90,758; in 1870 it was 69,422. The estimate 
fo r  1896 was 100.000.

Atlantic City, N. J .—P. F. Stoy, Mayor— The following

Keene, N. H.—Francis A. Perry, Mayor. The following 
statement has been corrected to January 1, 1897, by means of 
a special report to the Chhoniclb from J, P. Wellman, City 
Clerk.

This is the county seat of Cheshire County.
LOANS— TF7ie)t Due.

R a il r o a d  A i d  B o n d s—
4s, J&J, $105,000.... July 1 ,1897 

($15,000 yearly) to July 1 ,1903
4s, J&J, $10,000,.......July 1 ,1904

Se w e r  B o n d s —
4s, J&J, $60,000........ July 1 ,1905

($15,000 yearly) to July 1, 1908
4s, J&J, $10,000........ July 1, 1909

INTEREST on all issues is payable at the City Treasury, and on the 
water 4 per cents also in Boston.

T O T A L  DEBT, SINKING FUNDS, ETC.-The subjoined state 
ment shows Keene’s total municipal debt and the sinking funds held by  
the city against the same on the first o f Jan. for four years.

1897. 1896. 1895. 1894.
Total bonded debt...................$307,100 $327,000 $342,100 $357,100
Cash and sinking funds........  65,977 49,982 48,707 49,475

Net debt on January 1 ...$241,123 $277,018 $293,393 $307,625 
W atcrdebt(included above)..$117,000 $127,000 $127,000 $127,000

W a t e r  B o n d s —
5s, J&J,$35,000......Jan. 1, 1899
4s, A&O, 5,000.........Oet. 1, 1913
4s, A&O, 40,000.........Oct. 1,1914.

($10,000 yearly) to Oct. 1 ,1917
313s, J&J, $7,000......... Jan. 1 ,1910
3h!S, J&J, 30,000........ Jan. 1 ,1911

($10,000 yearly) to Jan. 1 ,1 913

has beeD corrected to February 1,1397, by means of a spi cial 
report to the Chboxicle from A. M. Heston, City Comptroller. 

This city is in Atlantic County.
L O A N S - TThen Due.

C i t i '  B o n d s—
5s, M&N, $3,331........................1904
5s. J&J 6,500.........  1905

C i t t  I m p r o v e m e n t  B o n d s—
5s, M&S, $33,000......................1901
($11,000 due every 5 yrs.) to 1911
4^s, M&N. $40,000..................1906
4*28. M&N, 100,000..................1911
($50,000 due every 5 yrs.) to 1916 

R o a d  I m p r o v e m e n t  B o n d s —
5s, J&D, $10,000.......................1898

W a t e r  B o n d s —
5s, J&D, $775,000................ 1925
4^ 3 ,M&8, 100,000................ 1926

Overdue bonds and cer
tificates........................  $22,379

(Held in sinking fund.) 
Bonded debt Feb. 1,’ 97.$1,090,210
Floating debt.................  73,000
T o ta l  d e b t ............................  1 ,1 6 3 ,2 1 0
Siuking fund, e tc ..........  45,000
Net debt Feb. 1 ,1 897 .. 1,118,210 
Tax valuation, rea l___11,913,914
Tax valuation, peraon’ l 1,177,040 
Total valuation 1896..13,090,954 
Assessment about >3 actual value. 
Total tax rate (p er$1.000).$19-00
Population in 1890 w as 13,055
Population in 1880 was  5,477

Tbe permanent population, according to local figures, is 22,000, in 
creased in summer months to 150,000.

CITY P R O P E R T Y .—The city owns its w aterw orks, valued on 
January 1, 1897, at $200,000, and other property to the amount o f 
$85,432. Water works are more than self supporting. The railroad 
loans were a gratuity to the Manchester & Keene EE., and are not 
offset by any railroad securities in tbe bands o f tbe city.

ASSESSED V A LU A TIO N .—The city's assessed valuation and tax 
rate have been as fo llow s :

Tears.
Total

Valuation.
Rate o f  Tax 
per  $1,000. Tears.

Total
Valuation.

Rate o f  Tax 
p er  $1,0001896 . . . . ..$6,293,186 $13-50 1 8 9 0 .... ...$6,117,404 $13-001895---- . . .  6,223,142 11-50 1 8 8 9 .... . . .  6,096,732 12 001894 . . . . . . .  6,280,468 12-50 1 8 8 8 ... . . . .  6,089,996 1 2 0 01 8 9 3 .... . . .  6,259,608 12-50 1 8 8 0 ....

1892 . . . . __ 6,156,366 12*50 1 8 7 5 .... . . .  4,676,1171 8 9 1 .... . . .  6,051,111 12-50
In addition to the tax rate as above given there was in 1896 in the 

Union School District a tax o f $1-25 and in the City School D istrict a 
tax o f $-60 per $1,000.

PO PULATIO N .—In 1890 poxmlation was 7 ,446; In 1880 it was 
6,874 ; In 1870 it was 5.971.

_____N E W  LOANS.

$ 277,000 .

S% GOLD FUNDING BONDS
OF T H E

Territory of Arizona,
(R E G IST E R E D  OR COUPON.)

D a t e d  J a n .  1 5 ,  1 S 9 6 .  D o e  J a n .  1 5 ,  1 9 4 6 .

(Option o f  paym ent after 20 years.)

DENOMINATION - $1 ,0 00 .
I n t e r e s t  p a y a b le  J a n .  n n d  J u l y  1 5 .

Principal and Coupons payable at the

Guaranty Trust Company of New York.
• F or prices and particulars address

A. C. F R O S T  &  CO ,
10S JjA  S A L L E  S T R E E T , C H IC A G O .

County of Rockland, N. Y.,
R esistered  5s.

City of Trervton, N. J.,
R egistered  4s.

City of Fall River, Mass.,
R egistered  4s.

M IS C E L L A N E O U S . M IS C E L L A N E O U S .
Long D istance Telephone, Cable Address

**114 COBTLANDT.”  .* RUDERATION, N. Y .

Haight &  Freese.
Bankers &  Commission Stock Brokers,

5 3  B R O A D W A Y .  N E W  Y O R K .
8 3  S T A T E  S T R E E T ,  B O S T O N .

S T O C K S .  B O N D S  A N D  G R A I N
Bought and Sold at 1-16 Commission. 

S p e c i a l  a t t e n t io n  g iv e n  t o  o u t - o f - t o w n  
a c c o u n t s .

T R A N SA C T  A  G E N E R A L  BAN KIN G  AN D
STOCK E X C dA N G E  BUSINESS.

INVESTMENT BONDS.
A ccounts o f  Banks. Bankers and Individuals 

received on favorable terms. 
N A T IO N A L  BAN K  REFERENCES F U R N ISH E D  
U P T O W N  O F F I C E . 1 1 3 *  B R O A D W A Y .

W rite or  call fo r  our “  IOQjP A G E  M A N U A L ,”  Il
lustrated with railroad maps, giving com plete in 
form ation  o f  all R A IL R O A D  and IN D U STR IA L 
properties, including highest and low est prices fo r  a 
series o f  10 to  80 years o f  Stocks, Bonds, Grain and 
Cotton, and also the m ethods o f  buying and selling 
on margin.

W .  J. Hayes 6c Sons,
B A N K E R S ,

DEALERS IN M UNICIPAL BONDS,

CRIPPLE CREEK, COLO.,
the leading gold-m ining region In the U. S., with 
nearly 300 Daying mines, producing $1,000,000 per 
m on th ; population o f  town, 20,000; o f  district, 10,000, 
—Is yet In Its infancy. T h e big profits com e from  de
veloping m ining claims and advance in values. 1 
offer undeveloped claim , near shipping m ines, $ 10,000; 
can let and bond at $80,000. F ive-sixths o f  stock lb ' 
com pany owning 19 acres choice location, $20,000: 
can bond at $70,000. $1,500 buys lease, now w ork
ing. heart o f  district, with bond fo r  claim  at $40,000, 
H a lf interest in claim $1,600; $600 procures patent 
and gets one-third Interest in another: both  fair loca 
tions.

Partly developed mine, shipping and paying, h s 
produced $30,000; price $150,0<R ,

S. M. SM ITH , P . O. o x  1599.
R oom  1, First National Bank Building,

Cripple Creek. Colo.

B A N K E R S ,
18 W A L L  S T R E E T ,  N E W  Y O R K *  

E sta b l i sh e d  1 8 6 5 .
M EM BERS OF NEW  YO RK  STOCK E X C H A N G  

A llow  Interest n deposits subject to  sight ch ec* . 
Buy and sell on com mission stocks^and bonds e ith er 
for cash or on margin, and deal in

Investment Securities.
H . J. MOR8K. CHA8. D. MARVII*. W . M. KlDDKB

Street Hallway Bonds, and other high-grade in
vestments.

BOSTON, MASS., C le v e la n d ,  O h io ,
7 Exchange Place. 3 1 1  - 3 1 3  S u p e r i o r  S t .

C a b le  A d d r e s s . " K E N N E T H : 1

Bank and Trust Company Stocks. 
New York and Brooklyn

BO U GH T A N D  SOLD.

(Cottou gut**. C L I N T O N  G I L B E R T
*  W A L L  ST ., NEW  Y O R K .

A U T H O R IZE D  IN VESTM EN TS FOR SAVIN GS 
BANKS IN N E W  YO RK  ST A TE .

Prices and Particulais on Application.

C. H. W H I T E  & C O  ,
B A N K E R S ,

7 *  B r o a d w a y .  N e w  Y o r k .

ATLANTIC MUTUAL INSURANCE SCRIP. 
N. Y. STREET BAILWAY BONDS.

AUGUSTUS FLOYD,
32 PIN E  ST R E E T. NEW YO RK .

T. Spencer Turner,
J  1 8 UCCE88OB TO

B r ln c k e r lio lT ,  T u r n e r  A: C o .,
M A N U FA C TU R E R  AN D  D E A L E R  IN

C O T T O N  S A I L  D U C K
AND ALL KINDS OP 

COTTON C A N V A S FE LTIN G  DUCK 
C A R  COVERIN G BAGGING,

R A V E N S DUCK, SA IL  T W IN E , AC.. 
PO PE “ A W N IN G ’’ STRIPES.

AGENT
U N I T E D  S T A T E S  B U N T I N G  C O .

A  full supply, all W idths and Colors, always Id

1 0 9  D u n n e  S t r e e t ,  N e w  Y o r k .

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5 -plv Plates and Angles 
FOR SAFES, V A U L T S , &c.

Cannot be Sawed, Cut or D rilled, and positively 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
K ent Ave., Keap & H ooper Sts.

Sole M an’f ’ers In the U. 8. B R O O K L Y N ,  N . Y .
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Sunil sta tem ents . S a n l i  M a t e m c u t s .

Q E P O R T  O F  T H E  C O N D I T I O N  O F  T H E
^  M IIR f  A N ? IL E  N A T IO N A L  B A N K ,

« f  l&# Cn

't̂ ]m£Z4 ativA
I ,  a  bm <i 
&  a  fen*

EMI !0®* ês|ftN|... . .

0 » T *  asm) other m*h itom*. i
Kxc&A&tfY* foreF Ic*  hutu*. 
Jk*te» i*l tm iloiul

St
hissi4y».................. . H,ta5 00

LMAi-tPtRlcr n o te * ... .........1
II# K  mrtmmtm n£ depmk

71&,T8& <•$
.ft ia .iw  oo-

fm  I«jfatl-4^is$©r*. . . . . . . . . .
«>*i faiicl with 17,

.
70>,00t* 00

m eltmtimtb:m».... . . . . . . ____
Dim* wn®  L, TT<*m<amr, 

mmm tha*i & tier *xat rv -
pf4o*i fiiufi„ „ „ „ „ „ iyooo oo

85
E,U«6 <30 

1*0
50 ,0 0 0  #  
& l,4 -,T I f

1 ^ ,0 00  tX*
rn^mi as 

KMMf 60

R e p o r t  o f  t h e  c o n d i t i o n  o f  t h e
NATIONAL CITY BANK OF NEW YORK,

at New York, in the Stale of New York, at the close 
of hitslnex* March otii, 3897.

R E S O U R C E S .
tan# And dl^comnl» « . .......... .*20.450,021 m

■ t f M H i l i —   -1*8 97
POO.O0O 00
I «

0,01 i

I overt!raffs, secured and unsecured..
[ V. 8. bonds to secure circulation 
I t>. a  t'onds to  teeaxe B* S .deposits,.,. 
i V. 8. bonds on ‘ "  *
I Premiums on

i Imnd 
If. 8. b.bonds.

T o ta l, . .
MJkmitixim*

C a p i t a l  «A «*k p a i d  I n . . . . . . . . . ........... .. SidMMMMO 00
S t ir  Id tts  f u n d . .  .............................. . . . . . . . . .  0CWXt«X) 00
y n o i f i l l e d  p r o f i t * ,  l e s s  e t p e n s e a  a n d
jm xm  pm .*  ... ................ . . . . . . .  89
r W B l t t m  a o c e u n t . . . . . . . .  .......................... o»>-
g t fc t io a i lt  b a n k  n o t e s  o u t s t a n d i n g . , . .  1 7 § J 5 0  00
R « s e .r r o i i  f o r  t a x e s .  ................ 8 1 .M l  70
D u e  t o  o t h e r  t t a H o n a l

b a n k s . . . . . . . . . . ___.$3,066,084. £9
D u e  t o  S t a t e  b a n k a  a n d

b a n k e r s ........... ..................... . . .  1 ,7 8 5 ,8 5 2  8 7
l u d l r l d t i a l  d e p o s i t s  s u b -

f e e t  t o  c h e c k .............. . . . .  3 ,8 2 3 ,3 1 2  20
D e m a n d  e e r t T s  o f  d e p o s i t  1 0 ,0 5 2  74
C e r t i f ie d  c h e c k s . . .   ___ 4 5 ,7 0 7  00
C a s h i e r ' s  c h e e k s  o u t s t ’d 'g .  6 , 18 $  00

0.509,OS4 35
* Tefal.................................................. *11,787,084 74
3r,AT f . V f L ' Yo2!t' County o r  nkw tobk , as.;L, JA.M Ls \ . LO TT, l  ashler o f  the above-named 
pap*, do solemnly swear that the above statem ent 
«  true, to  the best o f  ray know ledge and belief.

J AMES V. LOTT, Cashier. 
Sabsertfced and sworn to before me this iSJth day o f March, i r n , v. A. K. Bryan ,
C orrect-A ttest. Notary Public N. Y, do.

J  '*  W  1“' \  T Z
It. H. WILLIAMS, Directors.
F . B .  S C H E N C K ,  $

T> E F O B T OF T H E  CONDITION OF
X V  T H E  G . U b A T I N  N A T I O N A L  B A N K ,
at New York, in the State o f  New York, at th e  close 
o f  b a s in e t . M arch If, 1897,

R E S O U R C E S .
L oans and d iscou n ts.................................  13,809.277 09
Overdraft#, secured and u n secu red .... 7 ,5v9  40
L> S. bonds to  secure circu lation ........... LOOO.OOO 00
D. S. bonds on ban d ........ ..........................  <50,000 00
Premium* <*n 1 .8 .  bonds.........................  81,378 10
Stocks,aecurlfcf e * . e t c . . . . .   ............ 918,308 54
Barsking-house, furniture and fixtures. 509,000 00
td h er real estate and m ortgage* ow ned WMQ oo 
*?»♦ frwm oat, banks * not reserve agts.j. 210,870 50 
D u e g o to  State ban ksm& bankers. . . .  10,150 14
yMX’ks and other cash ite m s ... ..............  ie,073 98
Jggetxaiiffes for  ciearlfiir-hoiiAe.. . . . . . . . . .  1,860,080 17
!*<**» pi other national banks.. . . . . . . . . .  id.udft 00
f r a o t i  paper currency, nickels and cm. j » i  00 
Law ful m oney reserve In hank, van:

tepecle... . . . . . . . . .  ............ f7j*7,8l8 67
LegaDtender u o iea .... . . .  .1,758,818 00

M M m t p t o m  f u n d  w ith -  u ,  & .  T r e a s u r e r0  P®r tm i iff vtrmikitioiij...............
2,565,631 67 

45,000 OO
7&t*1 *..... ■ • ......... ..........*11,114,281 49

_ UAm M im s,
Capital fin e*  paid In .... . . . . . . . . . . . . .
Sarphi# fund 
L'ndlVWcd fit#, ipsa expanses and

*1,000,0CM 00
1,000,000 00

<189,731 69 
858,328 00 

1,003,665 65 
592,026 20 

900 00 
4,347,560 31 

14,093 50 
944,032 81 

3,027 33

•fat*m  jw tld .... . ..
National bank note# outatandlnk....... ’Due to other tmt'i bank*............ .
Due to state bank*and bankers..........
D iv id e d #  unpaid,;.,, .... ............ .
individual dep. Alt* subject, to  ch e ck ...
XNjrnaud c t r t f f  * o f  deposit............
Certified checks. — ...  .. ____
CaatUer*# checks outstanding. , . .  ..7 .7 ..

T<''*U*......... . .... ......... ..fu,114,201-10
BTAl c Cot.' N’T V o r  N r.\\ VuHli, gs.:
J - / ' * '  H l h W .s H R R M A N .C iu i i i l c r o f  t b e a t o v a -  
SflfS; “  •> w in l y  , m » r  1 l u t  * h e  a l> «re  «*a«e-Iiu ,i; " r’J* : * -bi- i-.'t of my kiiowlodgc axul

SMbscrt! «1 »n.i .«n g td  Before mclhl«12Hi day o f 
March, iM.,.. 1 1 . h. BH ArxAKK,

CwWt-AMMt: N«Ury 1-obllc.
IV. KMI.BX KOOSEVEI.T <
AWtlAX iSEUN1, JB.

NOW READY.

H a n d -B o o k  ol B H . S ecu rities .

lla n irc  o f  l ’ r le e s  to  J a n . 1 , 1 8 97 .

f ' r i ' r  In K ( d  I .t  a t i i r r  C o v e r , ,  
T «  -u tiM  r t b r r ,  o f  t h e  C b r o u lo l r ,

S I  OO
- 73

KT. H ATE9 FOB q B A N T l TIBS.
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THE W VI.L STREET JOURNAL
v a lu a b le  In forms,? um d a lly  o n  s to ck s  a n d  b o n d s  

*5 a year. D ow . Jimm  A CoM 44 Broad 8 t  N. Y,

, 8T.ock>. securities, e tc ................... . . . . . . . .  2,001,217
i bankut#' h.msc, furniture and fixtures. 200,000 i 
; Due from  National banks (h ot reserve
I a gen ts .........................................  ............. 1,082,980 20
j D u e  f r o m  S t a t e  b a n k s  a n d  b a n k e r s  . . . .  ( H .I B i  30
i. Cheek* end other cash item s.......... ........ 112.783 72

E x ch a n eo  for Clearing H ouse............ 3,440,228 67
N o t e *  o f  o t h e r  N a t i o n a l  t a n k s . . 

j F m c t  io n s d  p a p e r  c u r r e n c y ,  n i c k e l s  a n d
cv m * .............................. ............ .

! l a w f u l  m o n e y  r e s e r v e  i n  b a n k ,  v iz :
} Specie........................ . ^5,807.888 00
! I n  K'ttl t e n d e r  n o t e s . . . . . .  0 9 3,00 0 o o

l . e e r t i f le a t o s  o f  d e -  
p o * i t  f o r  l e g a l  t e n d e r s  11 ,3 5 0 ,0 0 0  00

15,291 00 

336 00

3,512,237 m 
111,787,1^4 74

RederapDon fund w ith U. 8. Treasurer
(6 per cent Of circulation) ____ . . .  .,

D ue froth. V, 8. Treasurer other than 5 
per ceti t  red cm ptlou fu n d .............

18,710,888 00 
10,500 00 
30,729 12

T ota l ........................ ............ . . . . .  .*47,397,443 11
L I A R I L I T O J S .

Capital stock P*ld in ........... ............. . . . . .  §i ,000,000 00
fu n d u s  fu n d . ...................................... . 1.000,000 00
Undivided, profits, less expenses and

taxes paid -................. ..............................  2,058,708 50
Nationai bank notes outstanding._____  789,300 00
Dividends u n p a id .. . , . , . .— ....... ........... AuO 00
Individual deposits sub

je ct  to  check ................... $32,651,223 i i
Demand certs, o f  deposit 107,100 00
Certified cheeks.................  1,220,804 80
Cashier’s checks outst’d ’g  j52,780 no
r, , x, ------—---------  34,191,803 34Due to  other Nat. banks 6,334,309 8*
Due to State oauks and 

bankers....................   2,272,826 33

United States d e p o s its .... . . . . . . . . . . . . . . .  200,000 00

Total.......... . ............$47,397,448 l i
State o f  New York, county Of New York, ss;

I, i4. S. W h iis o n , Cashier o f  the above-nam ed 
bank, <b. solemnly swear that the above statem ent 
is true to  the best o f  my knowledge and belief.

G-. S. W H ITSON, Cashier. 
Subscribed and sworn to before me this 12th dav o f 

March, ISO*. Ed w in  f . Co r e y ,'
Notary Public, N. Y. Co*Correct—Attest:

SAM UEL SLOAN,
K. O. ROLSTON, 
LA W RE N C E TU KNU RE,

> D irectors.

E M M W «
at New York, m the sta te  o f  New York, at the 
close o f  business March y, 1897:
,  , R E S O U R C E S .
Loans and discounts.............................  .$10,674,422 62
O verdra • is, secured and unsecured..... 21,759 5u
L. b. bonds to  secure circulation:

1 per cent, l9 o? ................. .$2,000,000
4 per cent, 1925..................... l.OuO.OOO
0 per cent. ..................   1,450,000

U. S. bonds on hand. 1.150,000 00
1 per cent, 1925.................... $100,000
5 per ce n t .., ..........................  50,000

Premiums on  U. S. b o n d s , 4 0 L U O O  00

U t h S r e J ^ S “ * flWuies*.  ’ a o l o S  Ou
l i S ^ a a t o g i g s w ^ a s s  'M’iw7 “

jfr iI I I

Law ful money reserve in bank, viz:
sp e c ie .. . .  ...................... $ ̂ ,679,4 tfO 08
Legal tender n otes......... 2,892,000 00
L. b. certificates o f  de

posit fo r  legal tenders. 2,500,000 00

Redemption fund with U. S. Treasurer ''°71 ° °
200,250 00

E 9.000 00

15 per cen t o f  circtdation)............
Due from L . S. Treasurer, other than 

o per cen t redem ption fu n d ........ .

T o ta l...........................................    S30.7Jl.OB5 80

... ........... 05.000,000 00

..................................................  337,754 30
g S f f i t e ^ S S S ^ i r . : :  VStfUf,

• su b jeotto  c lieo ):.. . l7,lS0>8ii no
S®2',S99 “ vvW oites o f  deposit..............  170.05M (H!C tii if le d e ljo c to .. . .........................   573,530 : i
C iis iitm ’ ehaclsB outstanding..................  ®9140  «.u

Stale o f  New''Vortt/OoiittlT of''N ew  't o S f s - 4? '1 '>S SS 
i, ,anwerq Buius, Caalilor o f  tlie  above-nam eil 

bank, do solemnly swear that the above statem ent 
is true, to  the best o f  niy knowledge and belief. 

a„ ,  , BDVVa B D B C R S S .  Cashier.
smisiTibed and sworn to  before me this rdth day 

7 .“? ' W M. IV E S W A SH B U R N . Correct Attest: Notary I’ m,lb-, -N, i . Co.
I.- C, W EI It, i
W  B A V A itl) CU TTING, i D irectors. 
JNO. T . TKRB.Y. )

FILE C O V E R S
h o l d in g  c iir o n ic i-e  a n b  a m .  s o p b l e -

;.MENT8 FO R  SIX M ONTHS, I 
A).90|

—  SI’ EUi.VUJFH.K COVJSH F oifT H B "jm 'L l 
■ i-u M M a  SCPPr.BMENTS. ™

Can bo hail at oflico fo r  50  cents or  mniteii 
fo r  OS cents.

WILLIAM B. DANA C O M P A N Y ,
7 6 ^  Pine Street, New Y o rk .

I n s u r a n c e ,

O F F IC E  OF T H E

A T LA N TIC  M U T U A L  

INSURANCE CO.

Ne w  Y ohk, January 21, 1897. 
The Trustees, in conform ity with the Charter 

of the Company, submit the follow ing state
ment of its tiii'ttirs on the 31st o f December, 
1896:
Premiums on .Marine Risk* from 

1st January, 1896, to 31st De
cember, 1896............................ $2,596,788.8

P r e m i u m s  o n  Policies not 
marked off 1st January, 1896. 1,109,275.00

Total Marine Premiums.............  $3,706,063.89

Premiums marked off from  1st 
January, 1896, to31stDeoem - 
ber, 1886.....................................  $2,658,108.58

Losses paid during the 
same period.................. $1,249,999.01

Returns o f Prem
iums and E x 
penses................$646,420.25

The Company has the follow 
ing Assets, viz.:

United States and City o f New 
York Stock: City Banks and
other Stocks...............................  $7,226,305.00

Loans secured by Stocks an  d
otherw ise....................................  1,930,000.00

Real Estate and Claims due the
Company, estimated at............  1,137,621.97

Premium Notes and Bills Re
ceivable .......................................  843,596.96

Cash in  Bank................................  175,229.25

Amount....................................$11,312,753.18

Six per cent interest on the outstanding cer
tificates o f profits will b e  paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second o f February next.

The outstanding eertlfloatoB o f  the issue o f 
1891 w ill be redeemed and paid to tlie holders 
thereof, or their legal representatives, on  and 
afterTuesday, the second o f February next, 
from  which date all interest thereon w ill cease. 
The certificates to be produced at the. time o f 
payment, and canceled.

A  dividend o f Forty per cent is declared on 
the net earned premiums o f the Company for  
the year ending 31stDecem ber, 1896, for whloh 
certificates w ill be issued on and after Tues
day, the fourth o f Stay next.

By order o f the Board.
J . H . C H A PM A N , Secretary.

W, H. H. Moore,
A. A . Raven,
Joseph H. Chapman, 
James Low,
James G. De Forest, 
William Degroot, 
William H. Webb, 
Horace Gray, 
Christian de Thomsen, 
Charles P. Burdett, 
Henry E. Hawley, 
William E. Dodge, 
Lawrence Tiirnuro, 
John L, Biker,
O. A , Hand,
Jo lm D , Hewlett, 
Gustav AniBinck,

T RUSTEES:
N, Denton Smith, 
Charles H. Marshall, 
Charles D, Leverioh, 
Edward Floyd-Joues, 
George H. Many, 
Waldron P. Brown, 
Anson W. Hard, 
Joseph Agostini, 
Vernon H. Brown, 
Leander N. I.ovell, 
Everett Frazar, 
William B. Boulton, 
George W. Qulntard, 
Paul L. TUebaud, 
George Coppell, 
Gustav H. Schwab, 
Francis M. Bacon.

W. H. H. MOORE, President 
A. A . RAVEN, Vice-Pres’ l.
T. A. PARSONS, 2d Vice-Pres'l.
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