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CLEARING HOUSE RETURN'S.

The following table, made up by telegraph, etc.. Indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, February 27,
nave been $799,451,953, against $956,117,489 last week and
$1,076,924,045 the corresponding week of last year. The fig-
ures for the week this year cover only five business days,

inch space).
§13 times)..$25 00

Clearings. Week Ending February 27.

Returns by Telegraph.

1897. 1896. Per Oent.

New York $353,031,940 $528,050,297 -331
Boston 56.415,681 73.527,237 -233
Phlladelphla 40,648.990 56,057.804 -27*5
Baltimore.. 8,888.377 12,120,843 —20-7
Chicago 54,485,077 74,787,680 -27*1
St. Louis 14,551,327 19,775,924 -26*4
New Orleans 7,210,472 10,290,876 -29-9
Seven cities, 5 days ... $535,231,864 $774,610,670 -30*9
Other cities, 5 (lays......... 100,721,372 130,147,293 —22 6
Totil all cities, 5 days $635,953,236 $901,757,963 -29 7
Ail olties, 1 day 163,493.716 172,166,082 -5 0
Total all cities for week $799,451,952 $1,076,921,045 -27 0

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday dight.

We present below our usual detailed figures for the pre-
vious week, ooveriug the returns for the period ending with
Saturday noon, February 20, and the results for the corres-
ponding week in 1896, 1895 and 1894 are also given. Con-
trasted with the preceding week, there is an increase in the
uggregate exchanges of about eighty-two and a-half million
dollars, and at New York alone the gain is seventy-four and
a-quarter millions. In comparison with the week of 1896 the
total for the whole country shows an excess of 7 9 per cent.
Compared with the week of 1895 the current returns record
a gam of 32-5 per oent and the excess over 1894 is 83'1 per
cent. Outside of New York the increase over 1896 is 16'5 per
cent. The increase over 1895 readies 25-6 per cent, and
making nomparimn with 1894 the gain is seen to be 27'2 per
cent. The figuns for 1898, 1895 and 1894, however, cover
only five business days.

FEBRUARY 27,

Clearing* at—

Plttsburg
Baltimore.

Washington
Rochester.
Syracuse
Scranton..
Wllmlngton
Binghamton.

Total M |dd|e

Boston
Providenc
Hartford...
New Haven.
Spriugfleld
Worcester.
Portland
Fall River
Lowell

New Bedford..

Total New Eng.“

Chicago..
Cincinnati
Detroit..
Cleveland.
Milwaukee
Columbus..
Indianapoli
Peoria.

DaytoD.......

Lexington.
Kalamazoo
Akron..
Bay Cit
Ro)ékfor)(,i .
Springdeld. Ohio.
Canton...........

Tot Mid. West'r,

San Francisco..
Salt Lake Clty
Portland..
Los Augeles
Helena*..
Tacoma
Seattle.
Spokan
Fargo...
8loux Falls
Total Pacmc

Kansas City.
Minneapolis.
Omaha.

Davenpo
St. Joseph
Des Moines
Sioux Clty
Lincoln..
Wichita
Topeka.
Fremon
Hastings.

Tot. other West

St. Lonls
New Orleans.
Louisville...

Knoxville.
Little Kock
Jacksonvill
Chattanoog

Total Southern..

Total all............. .
Outside N. York.

Montreal..
Toronto

Hamilton.
St..John*..
Total Canada..

1897.

1
535,125.43"
01.575,32!

58J,92¢
374401

632,912,313

85.025,856
6,727,50(
2.242.84

527.8**
493,205
100,171,409

77.491.983

11,794.2*K
5,002.295
5.348.20S

144.303
115.420.173
12,019 673
1,31.,U%
799.442
897.502
873,140

17,104002

10,237.302
5,760,820
3.739.071
3,060.578
2,520.812

443.595
1,200,000
793,003
415,534
139,937
863,939
46*2,184
51,100
79,384

29.302,919

27,058 012
9,287,159
0.101/134
1,856,05J
2,627,506
2,167.c2l
1'890 651
1,843.623
1,404.036
1,282,598

870,468
851 147

072
824

704,019

370,220

350.473

2b0.930

210.750

288,146

01,424.200
P50.835.709
421.210,334

9 673.031
6,721,844
1.002.475
810,242
695.810
500.699

17,770 009

= Not Included in totals.

1897.

NO. 1,653.
Week ending February 20.
1897.
1890 p Cent 1895. 1894.
* * f
524,820.705 4-2( 386582591 387.511.068
52,502 77 +17'3 60.570.S35 44,905.530
11,613,337 +17'4 9,521.70- 10.019.708
11,408 +13-8 9,028.93 10,617,673
4.097.15 —ev 3.959,30: 2.748 040
%8%%(9)'3" +5*5- 1,447.70;
§ .03a +425 1,222,735 L031.128
938,311: +0'* 798,30k 747,312
585,702 +23 = 565 92( 665 559
053 901 —98 571,94 050,015
308003 +213 234,800 268,200
009,627,784 +3 8 404.513,412 470.201,187
03.884.27¢g +234 00.580,713
4,370,00 +M - 4.027,001 8%33]'(8)3(5)8
1,810,558 423 4 1, 759 908 1.003,125
1'100.281 +24-3 1.018 402 1,156,578
1,235,5*1 -0-: 1,079,931 1,074,261
1,143,50. +158 1,011,721 1,001,861
927.102 4al2 975,08. '8931234
777.462 -1-30 < 583,49* 000.090
513.01] +2 8 480,575 687,708
388,100 +27 1 220.801 417,842
81,210,518 +23-3  71.76U.363 " 75.117,346
08,701,514  +127 71211420  07,853.897
8564.004  +371 10.908 100 10,743,200
4,01 0.89( -rbi 1.353.731 4.875 000
4,731 03 +13-0 4,230 2<I 3,704,775
4.220 347 -T-10-1 4 023 802 8,037,184
2,021,70i +32-4 2,019 200 2,699.200
I]_,26298.8370‘]2 +ll4]é g 833.835 928.793
no. -1~ 2,034,080
1.234,381 +1K 1:495.587
753.200 -T0-3 090,010 602,130
EZ:II?,_Z;Z -6 0
[A-7» +01 3 248.582 294.423
305.734 —29 191,162 216,070
209,305 13 234,438 124,127
242022  —21*7 244,i737 11.381
) Ba.si- —220 107,198 19(3,299
130,690 +0C9 148,4/ 146,100
167,023 81 171,006 109,273
100,492,132 +14-8  102,409.130 99,737,110
12,221.814  +33 9,754 561 9,309,239
1,118976 +171 1,143,038 1,173,890
815.000 -T9 709,977 8(52,199
893,001  +05 881,998 771,780
400.701 —230 554,03I" 507,782
400,189 +3-2 303,045 441,045
354,100 +419 307,542 211.885
84,529 +3*4 8 4.000 99,243
80,092 —630 01814 107,074
10,624,521 +3 6 13.92J.200 18.544.738
8,829.743 +100 7,9*7 729 7,058.457
4 7*0,127 +200 4,003.8*3 3.769.139
3,370.3*0 +122 3,048 291 4.H0.344
3,470,770 —12L 3,340.508 2.891.770
2,316,019 +8'9 2,182,581 2,023 342
1,119,631  —00-4
1.020.000 +17-0 1,231 508 1,099.560
960.400 —10 821,979 702,308
432,122 —38 450,030 625,308
208,401 329 253.403 354.433
40P.4S0 —J,lll 554,033 512,819
655,704 —lio5 428,038 687.275
64,106 —60 08,0 70,250
00,051 + 30-9 50,220 100,000
27,692.065 +6-8 24,413,381 24,423,002
19,249.9°5 +48-7 18,277 710 19,108,708
8.074.025 4-7*1 0,471.562 8,290.601
4.004,042 +33-5 4 605.009 5,759 322
1,992,177 -0-8 2,002,620 1864,875
2,391.b56 +9°2 1.833.903 1,953.778
2,3<5,007 —0*4 1,792.773 1.408,025
1.843.919 +2*0 1,750,802 1.883.549
1.731,770 +0*6 1,507,330 1,300.848
1,205,703 + 15*7 924,348 909.317
1,438,271 —10*8 1,250,000 1,208,792
856.98K +1-7 14,623 21,0
1,053,999 -192 808.275 084,302
84,540 —20* 075 010 416,803
520.209 +81 2 6*25,000 008,104
070,040 +4*1 440112
303.241 +24-7 251,185 207,825
308,027 +15*7
304.7U2 -7*8 2*3,580
C2. -6*8 318.0CO 307,790
227.770 420*5 201.130 179,467
60.7a3.508 +21*0  44.768,478  47,152.902
888.210,828 +7*9  721,704.970 718.178.285
3017399703  +10*5 335.182,680 330,801.019
8.94°,7*3 4-7%0 9.489.391 8 487,080
6,909.034 -17*9 4.793,329 4.660.289
1,184,092 —103 918.110 1,034,873
936,593 —12b 088 505 730.021
022,801 —4*4 530,029 578.822
18.001,813 -4 8 16,426 964 16.301.041

4 Reports suspended for the present.
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TUB FINANCIAL SITUATION.

Beyond question general business is improving. We
bare this week more decided indications of tho progress
made. Yet it

broad a conclusion from the more manifest evidences.

is true that one can easily draw too

Buyers for instance are seen to have increased in num-
ber in all our markets, but their purchases still
great conservatism, supplying only immediate wants.
Current production in the dry goods trade
to be fully absorbed now,

show

is believed
but the old accumulations
have not been drawn down much yet. Probably the
best trade outlook and by far the most promising con-
in the iron industry. Prices of steel
in all their forms are now so low that they
could hardly be expected to go lower, while the de-
mand for export of rails, billets and pig helps the home
market. The “Iron Age” Bays that the hopeful feel-
ing in the iron trade is spreading, and in those depart-
ments which are close to the raw material
advances are being

ditions prevail

and iron

moderate
It adds that the total
tonnage placed thus far must be heavy when it is con-
sidered “ that very large orders were booked during
the halcyon days of the billet pool, and that now this
has been swelled by the volume of business done in
track material”. The activity in iron and steel must
soon extend to their allied industries, and then there
is good reason to expect a material improvement in the
earnings of our oppressed railroads.

It is really too bad that the Cuban agitators in our
Senate at Washington got themselves into such a very

recorded.

bad hole this week; too bad we mean for themselves
but not for the public. The New York “ Herald” of
February 2% (under date of Washington, February 25,)
lets the cat out of the bag. It states that when the
resolution for the pardon of Julio Sanguilly “ was
prepared by the Committee on Foreign Relations it
teas fully understood that the Spanish Government had
determined on this course” [a pardon] “ and that the
granting of the pardon was probably a matter of but a
few days.” into which the
honorable Senators lashed themselves must in the first
place have been wholly put on because they knew

In other words, the fury

Spain had already determined to grant the
pardon they demanded, and in the second
place it showed a total lack of feeling for

Sanguilly because they knew that abuse of Spain at
that moment could not but endanger his speedy
lease. The “ Herald's” account goes on to say that
the resolution was prepared and pushed in the face of
these facts because the question of damages might

re-

possibly be embarrassed if Sanguilly was pardoned
rather than released by the Government. That is
to say, these Senators would rather run the risk of the
man’s longer imprisonment and death even than to
risk a few dollars, more or less. Would not the natu-
ral impulse of every true sympathizer be, get the man
out of his horrible dungeon as quickly as possible and
after that the Government will be fully able to take
care of the question of damages.
There is in this city and elsewhere in the country
warm and deep sympathy for the imprisoned Americans
in Cuba and for those who are struggling for freedom
But that body of our
citizens has nothing in common with these agitators in
the Senate, the quality of whose feelings is so well
illustrated by the little incident of this week. AIll
through the session they have conducted themselvea

as if they were alone intent on disturbing confidence

there and everywhere. fellow
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and the business of the country and had little care for
the true interests of Americans or Cubans. Fortunately
the Fourth of March will bring to aclose the power of
that body as now constituted, and the belief is that the
coming Senate will be a little more conservative. There
is hope in that fact. Even so, it is to be regretted that
an extra session of Congress must be held. Business in-
terests cannot be free to expand so long as it lasts. At
the same time it should be remembered, as we have said
on previous occasions, the progress of legislation where
the tariff changes are upward ought not to produce de-
pression. Buying goods when prices are likely to rise
is a very different matter from buying them when they
are likely to decline.

Foreign exchange continues firm, with the inclination
to advance rather than decline.
condition

This is so unusual a
in face of our large trade balance that we
have made special inquiry with reference to the cause.
It has all along been known that the firmness was in
part due to speculation in exchange, that is, buying long
exchange for investment. But the trade balance has
run up to such full figures that this explanation cannot
account for it wholly. These purchases since the buy-
ing began, toward the middle of November, have not
been a3 large as some have estimated them. Our
bankers regard it aj doubtful if the maximum running
at any time has exceeded £ 10,000,000. The bills
are what single name bills, not
having the acceptance of the banker upon whom they
are drawn, and it is believed to be improbable that the
bankers who have been drawing these bills could find
a market for any greater amount than the total named.
There has been another demand for bills and we have
reason to suppose

are known as

it has exceeded our previous esti-
mates; we refer to a demand for remittance on account
of the sale here of securities on European account;
recently been The
it is said has been due to the
attacks on capital which so many of our State legis-
latures have engaged in the past winter. An especially
harmful influence has been the Trust Investigating
Committee in session

these have comparatively free.

enlarged movement

in this city. It has been given

far greater importance than it merits. Besides these
influences, inducing foreigners to part with their secur-
ities, the movement to sell out has been favored by the
high prices the best class of railroad bonds have com -
manded in New York and the good market there has
been here for them at those prices.

The trust by tho Joint Legislative
Committee of the State Legislature reached the climax
of absurdity this week when the committee undertook
to explore the “ Anthracite Coal Trust,” the object in
this case of course being the same as in the others,
namely to show that the “

investigation

trust” wascompelling con-
sumers to pay exorbitant prices for its product and thus
making enormous profits for itself. There is something
closely bordering on the ludicrous in the suggestion
that the coal roads are experiencing great prosperity,
and we imagine that the co*l “ barons” when they
received their subpoenas must have found it difficult to
restrain their mirth at the thought that they were to be

subjected to the terrors of a legislative inquisition for

their part in bringing about this prosperity. The
idea of large profits in connection with the coal
business at the present time could have originated
only in the fertile brain of a legislator. Only a
legislator, too, could have been so completely
oblivious of the developments going on all around,
which show that adversity, not prosperity, is the
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ailment that is afflicting these properties. Not one
among the managers of the coal roads hut wishes
that the reverse were true and that there was some
slight and tangible basis for the reports of large profits.
His pathway through life in that case would be ren-
dered much easier. He would willingly face the dis-
pleasure of the legislator if only he could show the
security holders a balance sheet with the balance on
the right side of the account.

Prom their examination of the coal magnates the
Legislative Committee learned that in January of last
year some sort of tacit understanding was reached
among the coal interests for restricting the coal output
with the view to seeing if better prices could not be
obtained as a consequence. They also learned that
the practical result of this agreement or understanding
thus far has been nil. That of course to the pub-

lic at large was no new fact, but it is well
that the wise men from Albany should have
had it brought to their notice. The news-

paper reports say that throughout the proceedings the
Chairman of the Committee displayed a listless air. He
might certainly with advantage have inserted the legis-
lative probe while he was about it a little deeper. If
he had he would have discovered that the Reading,

one of the members of the “coal trust,” has
only just emerged from the tender care of
receivers and that its junior securities, even
after the payment of heavy assessments, find

few takers; that the stock of the Lehigh Valley
road, which for thirty-five years had continuously
earned a return for its holders, has now passed off the
dividend list and become a speculative football; that
the Delaware & Hudson, one of the staunchest of the
anthracite roads, has recently had to reduce its divi-
dends, and that the Delaware Lackawanna & Western,
another prime investment property, is only able to
keep up its old rate of distribution by drawing on
accumulated surplus. He would also have learned
that every one of the coal companies is groaning
under the large stocks of unsold coal which they
are carrying, that the money tied up in this
way is seriously crippling their resources, and that as
to prices all pretense of observing the schedules has
been abandoned. All this, however, would hardly
have been to the liking of the Committee. That is
not the kind of facts they want. The truth is, the
whole investigation has been little better than
a farce, and there was never any legitimate basis for
it. There is consolation, however, in the thought
that the affair will not have been entirely without
good if it serves to reveal how silly and nonsensical
all the talk about the oppressions of trade combinations
has been.

Returns of railroad earnings for current weeks are
beginning to make somewhat better comparisons. In
no week of January did the aggregate in our weekly
summaries show an increase. For February thus far
there has been an increase each week, though the
gains of course have been moderate. Some of the re-
turns of net earnings for January, which are now
coming in, also contain encouraging features, the
losses being smaller than for the months immedi-
ately preceding. The principal feature dis-
closed, however, by these January statements is the
disposition to economize in the expense ac-
counts, leading in a number of cases to improved
net on diminished gross. The Southern Railway with
178,106 decrease in gross has $28,236 increase in net;
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the Northern Central with only $14,677 increase in
gross has $45,451 increase in net; the Allegheny
Valley with $11,319 decrease in gross has $8,136 in-
crease in net; the Pittsburg Youngstown & Ashtabula
with $10,489 decrease in gross has $6,738 increase in
net, and the Philadelphia Reading & New England
with $8,571 decrease in gross has $8,282 increase in
net. The following furnishes a four-year comparison
for a number of roads which have this week submitted
returns for January.

meemmesmeeeeemJ@nUAry Earnings.-oeeseeesseeseeeeees
1897. 1898. 1895.

Name of Road— $ $ $ $

Alabama Gt. Southern.... Gross 135.174 124,697 132530 127,000
Net 40,338 36,407 42,806 ...
Allegheny Valley.... Gross 177,397 188.716 176,664 154,849
Net 62.317 54.181 61,154 55,822

Buffalo & Susquehanna......... Gross 37.063 35,918 26.880
Net 13.921 13.340 6,205
CHev. Cin. Cta. & St. Louis...Gross 1,058,721 1.102,280 1053,614 940,212
Net 277.623 242,105 234,227 230,342
Peoria & Eastern............... Gross 125,407 154,799 132,957 112,516
Net 28,628 41,980 33.565 15,825
Georgia & Alabama................ Gross P0,493 52.562 38.955 40,307
Net 27.577 21,641 1.284 4,995
Ga. Southern & Fla................. Gross 79.652 86,146 70.736 90,712
Net 33.060 43.77U 18.388 31,257
N. Y. Susqg. & Western......... Gross 180.475 178,495 200.857 137,887
Net 84.596 75,763 82.302 55.437
Northern Central........cc.......... Gross 525,886 511.209 490,590 437,070
Net 156,294 110,843 124,250 99.147
Pitts. Youngs. A Ash........... Gross 63,316 73,805 73.765 52,704
Net 14,758 8,020 17,113 9.788
Southern Railway ... Gross 1,565.964 1,644,070 1,502.076 1,512,157
Net 479,794 451,558 436,898 446,606

189,026

155.955 |
80,130

7,793

169,275
242

140,369

Sum. Br. and Lykens Val..-Gross
Net 27,749

The Pennsylvania Railroad statement for January
was also issued late yesterday afternoon. It shows a
very decided improvement as compared with the
months immediately preceding, there being only $238,-
100 loss in gross on the lines directly operated east of
Pittsburg and Erie, with $82,400 increase in the net;
while on the lines west of Pittsburg there is $374,900
decrease in gross with $5,100 increase in net. In other
words, on the combined system there is $613,000 de-
crease in gross and $87,500 increase in net. The loss
in the gross is the smallest of any month since last
July, while there has been no increass previously in
the net since June. The result is the more noteworthy
as there had been gains in January both last year and
the year before. Below is a six-year comparison.

Lines East of
Pitts. A Erie.

1897. 1896. 1995. 1891. 1893. 1892.

January. f $ $ $ $ $
Gross earnings...... 4,765.6 1 4,993,771 4.678.271 4,159,829 4,923,246 5,019,741
Operatg expenses 3,629,474 8,949.974 3,696,874 3,515,323 4,422,940 3,945,189

Net earnings... 1,126,197 1,043,7®71 981,397 614,506 500,308 1,074,652

It is stated that there has been about $500,000
gold turned into the Sub-Treasury this week for which
legal tenders have been exchanged. Much of this
gold, as was the case last week, has come from San
Francisco to the banks and by them has been sent to
the Sub-Treasury. The reason for the recent large
movement of gold from San Francisco is said to be
that considerable amounts of the metal (about $9,000,-
000) were received at that point during September,
October, November and December from Australia and
New South Wales for the account of bankers
at the East. It has been held there until
recently, when it was sent hither, partly to
avoid State taxation. In some cases legal ten-
ders have been shipped to New York; indeed it is
stated that in one caie gold was turned over to the
San Francisco Sub-Treasury and somewhat mutilated
silver certificates taken in exchange, which cer-
tificates were sent here because of the large express
charges on gold. The net gold in the Treasury,
officially reported from Washington on Friday of last
week, was $147,281,113. The amount ss reported
yesterday, Friday, was $148,318,532.
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Money on call representing bankersl balances has
loaned generally at 1*and at 1} per cent at the .Stock
Exchange this week, with some few and small transac-
tions at $, and it is thought that fully 75 per cent of
the loans were at If percent, making the average about

1- par cent. Banks still seek to maintain 2 per cent
a? the minimum, but a few loan at the cur-
rent Stock Exchange rates, and the trust com-
panies also loan at these figures. The demand
for time -entrants for periods beyond foar

months is good and business is inoreaainff. Some
loans have been made at 3 par cent on sterling col-
lateral, but rates on good mixed Stock Exchange secu-
rity are 2 per cent for thirty to sixty days, 24 per cent
for ninety days and 3 per cent for four to six months.
Some brokers quote 3} per cent for seven to nine and
4 >ercent for twelve months. There is a moderate
demand for commercial paper and some very good
names are offering. It is reported that six months’
choice single names have been sold at 3 per cent.
Quotations are 3 per cent for sixty to ninety day en-
dorsed bills receivable ; per cent for first class
and i@5 for good four to six mouths single names.
The tone of the market is firm and the indications
point to higher rates.

The strained condition of affairs in Crete has had more
or less influence upon the European security markets
this week, '.bnt comparatively little effect upon dis-
count rates. The Bank of England minimum rate of
discount remains unchanged at 3 per cent. The Bank
of Germany has reduced its rate from | to 3} per cent.
The cable reports sixty to ninety day bank bills in Lon-
don 1} per cent, against 2] per cent early in the week.
Toe open nurket rate at Paris is 1f per cent and at
Berlin and Frankfort it is 2s per cent. According to
our special cable from London the Bank of England
gained £545,874 bullion daring the week and held
£39,029,370 at the close of the week. Oar correspon-
dent further advises us that the gain was due to the
receipts of £400,000 net from the interior of Great
Britain and imports of £146,000, of which £139,000
were from Australia and £7,000 were from Portu-
gai.

The foreign exchange market ha3 been dull but gen-
erally‘irm this week. Some run-off bills have been
exchanged for long sterling, others have been exchanged
for short and canceled, and there have been some new
investments la long sterling. Bankers also note a good
demand to remit for securities sold for European ac-
count. The offerings have been chiefly confined to
grain bills and to options on maturing exchange deliver-
able within the next ten days. The range for nominal
rates on Tuesday, Monday being a holiday, was un-
changed compared with the close of Friday of last
week at 4 85Bgps 83 for sixty-day and 4 87}@4 88 for
sight, and there was no change in the range during the
week, though on Thursday Brown Bros. & Go. and
Ueiddbach, Jckeiheimer & Go. advanced the long rate
to 4 86, while the Bank of British North America on
the fame day and the Bank of Montreal yesterday
moved both long aid short upward half a cent, [Utes
for actual business were entirely unchanged through-
out the week, remaining at 4 S5@t 85} for long, 4 87
@4 87} for short and 4 87}®4 871 for cable transfers.
Bankers quoted the market strong on Thursday and
steady on Friday, with a good demand to remit by
Saturday's steamer. The following shows the daily

posted rates for exchange by some of the leading
drawers.
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DATLY RCBTED KATES FOK KOKKION EXCHANCE

Fill,, Mon .. itn,. Thor., Fill..
Ftb. 10. Feb.fSi. Mh 24, Fch. 25, Ffb.'za.

tfr'” rn BrO<-....... fs& & w * S* I * 8‘ > i
Baring, 560 days. el 80
Magoun & Co., \Sights.. B 08 IS 88 s3]
Sank British  tGOdays. ttiii m D
No, America., fSight.... 67S» $8 m 88
Bank of (60 days.
MontrealSight.... P 0S n “
Canadian (OOdays, %
of Commerce.. <Sight.,,. E 88 i* 11*
seldelbach. lok- i Ddays, E -
olhelmor & Go. <Sight.... B8 t8 It i i
8 88 .
“ a FMmia... | & 88 88 S IS
Merchants’ Bk. (60 days,
of Canada......\Sight.... gg S8 ] m %

The market closed steady on Friday at 4 85}@4 86
for sixty day and 4 87}@4 88 for sight. Bates for ac-
tual business were 4 85@4 85} for long, 4 87@4 87}
for short and 4 87}@4 874 for cable transfers. Prime
commercial bills were 4 844@4 84f and documentary
4 83f@4 84i.

The following statement gives the week’'s movements
of money to and from the interior by the New York
banks.

Received by \ Shipped by Net Interior
N.Y.Banks~N. Y. Bank*. Movement.

$3,7G3,000 $1,593,000 Gaiu.$2,170,000
1,000,603 623,000 Gam, 377,000

$4,763,000 $2,210,000 Galn,$2,547,000
Result with Sub-Treasury operations, etc.

Week Endina Feb. 20,1897.

OUITENOY .t et .
Gold

Total gold and legal tenders.....

Into
Banks.

out o/ Net Changein
Banks. Bank Holdings.

Banks* interior movement,as above $4,763,000 $2,216,000 Gain $2,517,000
8ab-Treasnry operations............... 10,400.000 10,000,000 Loss. 600,000

Total gold and legal tenders,.... $15,163,000 1iSTICY0O Gaik.$2,047,000
Amount of bullion in principal European banks.

Week Ending Feb. 26,1897.

Feb. 25. 1897. Feb. 27, 1890.
Bank of
Gold. Silver. Total. CGold. Stivttr. lotal.

i £ £ £ £ £ £
Sagiand...... 39.029,270 39.029,270 49,110,013 49.U0.013
Prance....... 76,659.337 19,316,807 125,976,194 78,175,446 49,821,737 127,997,177
Germany,.... M1,250,167 15,629.733 40,889,200 31,703.700 15,618,240 47.328.000
Aait-Himg'y 30,776,000 12.677.000 43,453,000 24,904,000 12,680,000 37.592.000

______ 8.523.000 10.890.000 19,418,000 8.004.000 10,201,000 18.265.000
rlands, 2.634.000 6,921,000 9555000 2.926.000 6.887.000 0,813.000
Nat.Belgium  2,826.637 1413838 4,240,00) 2.068.000 1.334.000 4,002.000

Tot.this week 191,712,791 96,847,873 288.560,601 107.5)2.213 90,010,977 294,113,190
Tet.ored. Wik 189,957,802 96,052.981 283,020,783 197,688,630 96,013,933 294,300,508

CRETE AND GREECE VS. EUROPE.

Of course it is impossible for au outsider to know
the motives and incentives controlling the action of
European diplomatists. We are always inclined to give
to crowned and uncrowned heads of governments, and
to their representatives, the benefit of any doubt which
exists with reference to their unexplained acts. Yet in
some measure they invite and are amenable to the same
kind of criticism that private individuals have meted
out to them. Within certain limits the public is justi-
fied iu judging diplomatists by their works, and that,
too, even when they claim the peace of Europe is at
stake. We cannot say that peace at any price may not
at times be too dear a purchase.

Whbat are the known facts to-day with regard to this
latest European question? We see a little State, the
smallest kingdom on the map of Europe, exciting the
hostile action against it of a confederation including
every large Power in Europe. What does that situa-
tion suggest? Such perfect accord among se many
leading Powers against another nation we might almost
say has never been known before. One would thiuk
Greece must have shocked the civilized world in a
most outrageous manner to have forced such unanim-
ity. The situation almost forbids any deduction ex-
cept one that makes the movement a matter of con-
science—a spontaneous uprising in presence of and to



February 37, 1897.]

put down a great moral wrong. On examination it is
found not to be that at all. Oil, no, say the diplo-
matists, worse than that; this grand combination and
hostile work of fleets and forces is because the action
of Greece and Crete, though all right in itself, threat-
ens the peace of Europe. In other words, affairs have
reached such a pass that the Powers in this combina-
tion, made up of the same parties that will be the
principals in a general European war if there is to be
one, cannot be stopped short of actually going to work
killing and destroying one another unless they turn
their guns on poor little Greece. Settling the existing
differences between themselves, and so securing a per-
manent peace, is not favored by this combination ;
or at least the necessary assumption is, that course
is less easy than for these Powers to keep vast navies
and standing armies, employing them to intimidate
and injure little States that seek to consummate a
natural union, like Crete and Greece, but not daring to
use them against Turkey, although cruelty, violence
and butchery may be going on there the like of which
has not been seen for many generations.

Crete, as we all know, is a Province of Turkey, and
consequently under the rule of Turkish officials. At
the same time its population, its customs and its relig-
ion have nothing in common with the country under
whose control Europe forces it to be ; its inhabitants
are mainly of Greek descent and desire union with
Greece, a union they have been promised and have
long and eagerly looked forward to. Naturally enough,
too, this desire ha3 recently become almost a frenzy
under the fear which the terrible slaughter of the
Armenians and Christians by the Sultan’s officers

during the past two years has inspired. It is
not difficult to imagine ethe situation these
conditions impose. But there is another fact fore-

boding greater possibilities of evil than all these, and
which in our opinion makes the act of Europe towards
Greece and Crete a crime. What we refer to we have
already mentioned; it is that the European Powers
making up this combination have not only failed in
their effort to stop this slaughter by Turkey of helpless
men, women and children, but they have confessed to
the world that they are unable to do it and have sub-
stantially protected Turkey in its bloody work by re-
fusing to allow any other Government to undertake
what they cannot do.

But the Powers tell us that Greece aid Crete could
not stand against Turkey, and since the intervention
of Greece in Crete has resulted in anarchy in the island
they are merely seeking to restore order; after this has
been accomplished autonomy will be granted to Crete
under a Greek Prince, the island being only in some
Blight way under the control of Turkey. Facts do not
support these statements. So far as the evidence is
available it was the interference of the Powers and the
bombardment of Canea that induced anarchy so far
as it exists. There is no proof at all that there would
have been any considerable opposition in Crete to car-
rying out the plan of union if the Powers hal not en-
couraged it by their presence and by their acts. Then,
too, the promise of autonomy, etc., is not what is
wanted or needed for the good of the island. Crete is
too small a territory to be burdened with a separate
Government. Besides the restrictions on the grant of
autonomy have not been stated ; it is enough to justify
its unconditional rejection to know in advance that

I urkey, the Great Octopus of the East, which used to
he called the European devil fish, would have its
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tentacles in the new kingdom’s body still; and as it
has oeen proved that no one in the combination has
the courage to fire a gun at Turkey, Christians in
Crete under the new arrangement could feel no
security. Finally, there is no good reason why the
idea of union should not be carried out. It would be
of material benefit both to Greece and Crete, and it
is the desire of both.

As to whether Greece and Crete would be able to
withstand Turkey’s attack, it will be time to meet that
guestion when it arises. This, at least, can be said :
it is in the interest of civilization that the Government
of Greece should be strengthened by the addition of
Crete and of Macedonia, too, and that Turkey should
be made to feel that it cannot Kill helpless men and
women in mass without losing the sympathy of the
world and being shorn of its power to do evil by the
disintegration of its territory. The loss of a few prov-
inces may prove to be of benefit even to Turkey by
enabling it to realize that it must change its practices
and reconstruct its methods of government throughout
if it wants to retain a position among the nations of the
world. As to Greece, no doubt friends will be found
to help it in its extremity if such a contingency should
arise.

The world is not going to move backwards even at
the bid of the armies and navies of Europe. Little
cases of friction will occur which may cause a hitch now
and then in the onward progress, such as the affair in
Turkey appeared to be. They can be only a temporary
hindrance. The combination of the leading Powers
of Europe, if the Turkey iacident and the Greece in-
cident are to be samples of their work in the future,
can delay but for a brief time the forward movement;
affairs will in some way break from their control and
the movement go forward in spite of them.

THE ANTITRUST DECISION IN TEXAS.

It seems singularly appropriate at the present time
when a legislative committee of our own State is still
engaged in the questionable practice of harassing
trade combinations, that a decision should be reported
from one of the courts of the United States which
must go far towards rendering impotent legislation
which aims to bring under the ban of the law per-
fectly legitimate enterprises of that description. We
say must go far towards that end because there were
exceptional features in the Anti-Trust law of Texas,
now declared unconstitutional, which place that
statute in a class by itself, and the trained
legal miDd, therefore, will be careful not to give the
decision a broader import and construction than it
really warrants, or seek to apply it in cases where the
circumstances and conditions are not similar. It is
true that some other States have enacted laws which do
not differ greatly from the Texas statute— the Georgia
law is almost an exact copy of it—but it is equally true
that in still other instances the legislative prohibition
has taken a much narrower scope, aid in these cases
the measures, if equally powerless to reach the prac-
tices aimed at, may at least escape judicial condem-
nation. In any event, however, the Texas decision
will have a wholesome effect in clarifying views and in
teaching that public frenzy, incited by demagogic ap-
peals, is neither a sound basis for nor a safe guide to
legislation.

To speak truthfully, the Texas Anti-Trust law was
one of the worst legislative enactments that have ever
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b<*n entered upon the statute books of a modern State.
It was at once a monstrosity and an absurdity. It wes
not only the product of peiTerted but of immature
mind?. It was passed in great baste, without con-
sideration or rtUection. It contained not merely un-
usual but extraordinary provisions—provisions which
betides doing violence to the moral sense would make
Impossible !could they be enforced) ordinary mercantile
badness m it is carried on to day. It was conceived in
an utterly wanton and a wholly reckless spirit, and
it afforded an exhibition of rank selfishness and

tcctioral discrimination seldom seen even in these
tinue—exempting certain persons and industries
from the operation of the law, so that in

effect it would apply only to outside enterprises and
net to those in which the State's own citizens were
engaged. It was withal drawn in such a clumsy man-
ner atd was so fall of crudities that it stands as a
monument to the folly and ignorance of its author.
In a word the legislator in this effort overreached him-
seif and blundered so fatuously that it was plain from
the first that the law when subjected to judicial dissec-
tion would fall of its own weight.

That this is not too sweeping a characterization will
appear from a very brief examination of the law. Nor
did the Texas people themselves of the better class fail
to see its absurdity and untenable character. The
Galveston “ News” at the time pointed out as one
illustration of its workings that under it one would
not have to pay a cent for anything he bought of
merchants if he could show that any two of them had
agreed to mark theirgoodsupordown. “ One's agree-
ment to pay in such a case is not enforceable ‘either in
law or equity.” The fact that one buys the goods
eagerly at a fair and satisfactory price has nothing to
do with the case. The agreement to pay for them is
‘absolutely void’ according to Chapter 83 of the gen
eral laws of the Twenty-fourth Legislature” .

The Act was parsed at the 1S95 session of the Legis-
lature, being approved April 30 of that year. It was
called an act to define trusts, etc., and it was an amend
mnt of an act approved March 30, 1889. It defined
a trust us “ a combination of capital, skill or acts by
two or more persons, firms, corporations or associations
of persons, or either two or more of them”, and it made
It illegal and criminal for such a combination, “ (1)
To create or carry out restrictions in trade or
< mcoerce, or aids to commerce”. “(2) To increase
or reduce the price of merchandise, produce or com
meduies. (3) To prevent competition in manufac-
ture, making, transportation, Bale'or purchase of mer-
chandise, produce or commodities, or to prevent com-
petition in aids to commerce. (4) To fix at any
standard or figure, whereby its price to the public
stall be in any manner controlled or established, any
article or commodity of merchandise, produce or com-
merce tot* nded for sale, use or consumption” in the
State. “ (5) To make or enter into or execute or
carry out any contract, obligation or agreement of any
kind or description by which they shall bind or
have bound themselves not to sell, dispose of or
transport any article or commodity, or article
of trade, use, merchandise, commerce or consumption
below a common standard figure, or by which they shall
agree in any manner to keep the price of such article,
commodity or transportation at a fixed or graded figure,
or by which they =hall in any manner establish or settle
the price of any article or commodity or transportation
between them or themselves and others to preclude a
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free and unrestricted competition among themselves or
others in the sale or transportation of any such article
or commodity, or by which they shall agree to pool
combine or unite any interest they may have in connec
tion with the sale or transportation of any such article
or commodity that its price might in any manner be
affected” .

We have quoted these parts of the law in full to show
how broad and unqualified its provisions are in these
respects—so much so that under the language used it
would be illegal for the partners of a firm to agree
among themselves as to the prices at which they would
sell their wares. Domestic corporations wore to for-
feit their charters and franchises for violations of
the provisions of the Act; foreign corporations were
to be denied the right of doing busiuess in the State.
The penalties of the Act were to extend to any one
“ who shall as principal, manager, director, agent, ser-
vant or employe, or in any other capacity knowingly
carry out any of the stipulations, purposes, prices,
rates, directions, conditions or orders of such com-
binations.”

For offending against the statute in
this way the punishment wa3 to be “ by fine
of not less than $50 nor more than $5,000, and

by imprisonment in the penitentiary not less than one
nor more than ten years, or by either such fine or
imprisonment.” It was made the duty of the “ Attor-
ney General or district or county attorney, or either of
them, upon his own motion and without leave or order
of any court or judge, to institute suit nr quo watranto
proceedings”; and it was declared that in an indict-
ment under the Act it was “ sufficient to state the
effects or purposes of the trust or combination and
that the accused was a member of, acted with or in
pursuance of it, without giving its name or description,
or how, when or where it was created”. Furthermore,
the character of the trust or combination might ba
established “ by proof of its general reputation as
such”. Any contract or agreement in violation of the
Act was to be “absolutely void and not enforceable
either in law or equity”.

But after thus devising this stringent body of re-
strictions, a little proviso was inserted iu the twelfth
section to the effect that “ this act shall not ba held to
apply to live stock and agricultural products in the
hands of the producer or raiser, nor shall it be under-
stood or construed to prevent the organization of labor-
ers for the purpose of maintaining any standard of
wages” . In other words, the law was not to
apply to the pursuits of the citizens of Texas. In
the final section (Section 10) it was declared that
such urgency existed for the passage of the measure
that the Constitutional rule which requires that alL
bills shall be read on three several days must be
suspended.

What followed the enactment of this remarkable
statute is well known. The machinery of the law was-
at once set in motion to catch offenders outside the
State, demands being made in several instances upon
the executives of the States where the accused persons
were residing or abiding to extradite them. The pres-
ent decision was reached in the case of William Grice,,
who was indicted by the Grand Jury of McLennan
County a3 the agent of John D. Rockefeller and other
Standard Oil people. Ilu the course of the litigation the
case was appealed to the United States Court on a
writ of habeas corpus for the release of Grice. On
this appeal the case came before Judge Charles Swayne,.
District Judge of the Northern District of Florida,*
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sitting by special designation in the Northern District
of Texas. The act was attacked on the ground of its
unconstitutionality, and this plea Judge Swayne has now
sustained. Judge George Clark, of Waco, aid Judge
-J. D. Johnson, of S:. Louis, appeared for the Stand-
ard Oil Company, aid the brief prepared by then and
the company’s solicitor in this city, Mr. S. C. T.
Dodd, was a paper of uncommon ability. Judge
Swayne, in his opinion, follows very closely the lan-
guage of this brief.

Judge Swayne says that the two vital questions in-
volved in the case are. (1) Can theS;ateof Texas
prohibit all contracts, of whatever character or nature,
among its citizens when they tend to contravene the
intended prohibition of the Act, and (2) if it can do so,
is it class legislation to exempt80 percent of the whole
population from the pains and penalties of the Act
when dealing with the agricultural products or live
stock in the hands of the producer or raiser ? In
regard to the first proposition it was contended that
the act violated the Fourteenth Amendment to
the Constitution of the United States, because
it denies to citizens of the United States the
right to make valid contracts with respect to
their business and property. Oi that point the
opinion quotes approvingly from the argument of
counsel for the accused, saying that one of the most
sacred rights of liberty is the right of contract. All of
the rights of contract which are necessary for the
mcarrying on of ordina*y business affairs are protected by
the Constitution and are not capable of being re-
strained by legislative action. Among these rights i3
that of forming business relations between man and
man. A mao may form business relations with whom
he pleases, and in the conduct of such business hs or
they tnay fix and lim't the character and amount of
their business, the price they will charge for the prod-
uce which they offer to the public, or about whica they
contract.

From the title of the Act as welt as from the argu-
ment of the S ate, says the opinion, “ it would seem to
be the impression that the Act was intended only to
prevent oppressive and unreasonable combinations.
There is no such limit, however, within its four cor-
ners. It embraces the combination of two or more
persons, consequently the partnership of two persons.
Neither is there any limitation to the amount of capi-
tal combined with skill and acts. A small capital with
a minimum of ek:ll is as much prohibited as the largest
amount”. An agreement between two or more persons
Is made as criminal as an agreement bstween a
hundred. It is not sought to condemn merely acts
which are oppressive by reason of their magnitude; it
i3 made criminal for two persons to combine as part-
ners, corporators or otherwise in the ordinary business
of life, to increase or reduce the price of commodities
or fix the standard thereof, or to agree to limit or
reduce the production of commodities. More than
that, it would seem that citizens cannot enter into a
joint-stock association or corporation, for that pre-
cludes competition between those comb'ned. The
fault of the Act in regard to restraint of trade is the
same as in regard to competition, says Judge S vayne;
it makes no distinction between legal and illegal com
binations and agreements which prevent competition.
Those which have always been held legal and which
have always been an essential pa-t of the liberty of
the citizen are male criminal equally with those
which the liw ha? always condemned.
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As to whether the statute is class legislation, it
clearly is. “ It is not that character of legislation
which, in carrying out a public purpose, is limited in
its application and within the sphere of its operation,
affects alike all persons similarly situated. It may
affect, and does affect, individuals of the same class in
an opposite way. It favors some individuals of a cer-
tain class and denounces other individuals of the same
class.* * It seeks to exempt certain classes of property,
which is carrying the doctrine beyond any case to which
we have had access. All property in the State is
entitled to equal protection, and no special property is
entitled to or ought to receive any special favors.
* * * The right to hold or sell property and to
make agreements and contracts concerning it, which
may be believed by the owner to be for his betterment,
is the most essential right of property. With some
citizens this right is taken away; with others it is
encouraged. * * * |If there is any one thing evi-
dent from a careful study of the Act it is that it is
aimed to favor the agricultural class and is against the
merchant and mechanic and all the others, without
either reason or justice.”

In conclusion, the Court says: “ This law that de-
prives the citizen of all of his rights of contract, and
that seeks to divide citizens, not exactly by the calling
they follow, but by the source of the property they
hold, and exempts 80 per cent of them from the pen-
alties it visits upon the remainder, is not sustained by
any good reason or excuse, is not just, is utterly with-
out support in law and can have no just purpose, is
vicious class legislation, depriving the citizen of his
Constitutional right of life, liberty and property without
due process of law, contrary to the law of the land,
and is therefore declared to be null and void " .

THE LEGISLATURE AND JHE NEW YORK
CHARTER.

On Mmday of the present week the Charter for the
consolidated N sw York City was formally placed in the
S;ate Legislature’s hands. On the same day the
printed copies of the document as approved by the
Commission were for the first time placed in the hands
of the newspapers and the people. We say that this
was the public’'s first opportunity to kaow with cer-
tainty what the Commissioners’ conclusions were, be-
cause, although printed drafts of the Charter have for
seven weeks been in circulation, the Commission
ha3 male so frequent and so vital altera-
tions in its original plan that nobody was
at any moment able to say, off-hand, what actual conclu-
sions hal been reached. Tnese changes were made in-
variably in private session. Nn one, so far as we
know, has at any time been informed of the motive
governing the amendments. Public hearings were
granted during several days in January; but the chap-
ters of fundamental law as set forth in the Charter
were allotted only one day each, thus inevitably ex-
cluding from a bearing many citizens whose public
criticism would have been of the highest value. In
short, the singular spectacle has been presented of a
scheme of government in process of construction so
managed that none of the governed could obtain, until
too late for effective criticism, any clea' idea of what
was being done.

During nearly four weeks of this psrioi of delibera-
tion, the Commissioners themselves refrained from any
public discussion of the charter. Tneir preliminary
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statement had announced that mnch of the agreement
was acompromise. Inone or two chapters of the Char-
ter—notably that affecting the Police Board—this first
report had bluntly stated that some of the committee
dissected from the provisions as adopted. Bat why
this minority had expressed dissent, and what it would
have substituted for the majority's provisions, no
outsider had any opportunity to learn. If this com*
laitti. 's work had been similar in nature to the work,
for instance, of the committees of the Federal
Senate, this unwillingness to meet inquiry and discus-
gioo might bo understood. A Senatorial committee
merely submits a framework of legislation, which i3
then altered and modified, in the course of a more or
it& prolonged discussion, by the general body. Tae
astonishing part of the Greater New York Com-
mittee's policy is that prediction was plainly
made that the State Legislature would adopt the
Charter exactly as it should come from the Commis-
sion. This being accepted as a probable result, it
certainly appeared as if the people of New York and
Brooklyn were being hurried blindly and unwillingly
into a new form of city government,

The Commissioners at length appeared to recognize
the anomalous character of such a situation. A
few weeks since some of the well-known citizens
serving on that board broke silence to enter on per-
sonal explanations in the case. As might have been
expected under the circumstances, their statements
largely took the form of a reply to criticism in the
press. This criticism, as our readers are aware, has
chiefly concerned three provisions of the Charter:
the creation of a municipal assembly with 89 members;
the division of this body into two separate houses; and
the assignment of the city's police management to a
board of commissioners rather than to a single head.

General Tracy, in a published interview of February
3, declared himself positively in favor of the proposed
municipal assembly. The present city government he
describes as “ autocratic, bureaucratic” ; the present
municipal legislature, having “ neither positive nor
negative powers, can neither eDact nor defeat -matters
of the slightest importance”. The double-chamber
plan, in General Tracy's judgment, “ lessens more
effectually than any other device the danger of hasty
legislation”; the large membership of the proposed
assembly he defends on the ground that in large bodies
of this kind “ combinations form less easily and bri-
bery becomes more expensive and difficult”. In gen-
eral. Mr. Tracy declares that “ the new departure is
educational and may even be regarded as experimen-
tal”, Hi* own opinion is, however, that “ the time
baa arrived when we may try this experiment of en-
trusting the people, through their direct representa-
tive?, with a larger share in the management of their
municipality”.

This statement, which wo have very briefly summa-
rir.eb, we believe to bo tho best defence which can be
made of the proposed municipal assembly. In saying
this, however, we do not admit that General Tracy’s
arguments are conclusive, He objects, for instance,
to the “ bureaucratic” form of our present city gov-
ernment; yet every observer of New York’s municipal
history knows that the city ha? derived from precisely

that feature in its administration the best results
gained under any one of its successive sys-
tems, It is moreover a matter for surprise

that General Tracy should base an argument for
a new and powerful municipal assembly on the im-
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potency  of the present Board of Aldermen
This board enjoyed originally powers quite as largo as
those proposed in the new Charter ; it was the people
themselves who stripped it of all these powers and re-

duced it to a position where it could " neither enact
nor defeat matters of importance”. This suppressing
of the aldermaaic powers was done deliberately, and
with equal deliberation, as a result of bitter municipal
experiences during the last three decades, the people
resorting to the very “ bureaucratic” government which
General Tracy criticizes. It seems to us strange that
the Commission should be unwilling to recognize these
perfectly well-known facts in the city’s history. If
political experience has any value, it certainly ought
to be respected in the reconstruction of a govern-
ment.

Mr. Seth Low gave out hi3 own views to the public
the day after General Tracy give his. Mr. Low, al-
though approving the assembly plan in general, opposes
the proposition of a doable chamber, believing that a
single chamber “lends itself to efficiency, aud in the
work of a city efficiency is a very important factor '.
This, it will be observed, is a wholly different point of
view from that taken by General Tracy. Mr. Tracy
wishes a double chamber in order to check hasty
legislation; Mr. Low wishes a single house in
order to expedite legislation. We call attention to
these conflicting conceptions of the municipal assem-
bly's character, because they seem to us to reflect very
accurately the general doubt over what this governing
body would turn out to be. We must confess to
sharing this perplexity. Considered in the most im-
partial light, this proposed city legislature lia3 appeared
to us a factor in city government extremely hard to
classify. Tue Commission clothes it with all the sem-
blance of authority, only to strip it forthwith of the
accompanying power. It is certainly not a law-making
body; for it is not permitted to originate any import-
ant measure. Yet it possesses all the forms of such a
body, and much of the argument of its defenders is
based on tacit assumption that it does make laws. If
it is a fifth wheel in the machinery of city government
—and such it certainly has seemed to us— people need
hardly wonder at this doubt among the experts.

We have, however, pointed out hitherto the positive
element of danger in the assembly as projected. The
power which that assembly actually would possess is
the power of veto. It cauuot originate legislation, but
it may obstruct any measure proposed by the Board of
Public Improvements; indeed, with a double chamber
whose concurrence is required, the assembly might be
said to possess a double opportunity of obstruction. It
is conceivable that this veto power would be discreetly
and judiciously employed; such is General Tracy’s
expectation, or at all events his hope. In our own
opinion it would be quite as logical to expect discrimin-
ating vetoes from our present Board of Aldermen. The
veto power might on the other hand be used to ob-
struct all measures which had no immediate induce-
ment for the vote of individual assemblymen. By
such inducement we do not refer to bribery. We
agree with General Tracy that the chance of bribery is
diminished with a large assembly. But as a matter
of fact, it is not bribery which has brought so many
of our State legislatures to their present questionable
status. It is the far more insidious influence which
demands support for one member's measure as the
price of that member’'s vote on other propositions. If
such exchange of favors be refused, a general block-
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ade is possible; if it be granted, practically every
bill proposed is rushed into legislation.

So far as State experience goes, the second of these
alternatives is the invariable outcome. But the ten-
dency in that direction which exists in a State legisla-
ture would be emphasized in the projected city legis-
lature a hundred fold. With every assemblyman
sitting first in the council which initiates plans for
public expenditure in his district and next in the
full assembly whose approval is necessary for such
measures, the course of events may easily be imagined.
Let it be noticed, also, that the alternative of com-
plete blockade of legislation or the right of way
to every member’'s bill is presented to the adminis
trative boards as well as to the municipal as-
sembly. The Board of Estimate and Apportionment
is indeed to have a veto power, even over measures
passed by the assembly. On this provision chiefly
Mr. Low bases his own approval of the general legisla-
tive pjan. But how far will such a board, or the board
which has initiatory powers over public projects, dare
to exercise that veto, when the assembly has the power
to retaliate by vetoing any or all other measures
favored by the administration? We are unable to
avoid the conclusion that such aplai would graft upon
this city the very worst vices which have afflicted legis-
lation in the States.

In short, we fail entirely to sympathize with the
notion that New York ought to try this cum-
brous scheme of a city legislature ostensibly weak but
actually all-powerful; subject to veto and able to retort
with veto; whose legislation one commissioner
wishes to curb and another to expedite; a
plan which may result in deadlock of city busi-
ness or in the breaking dowa of every bar-
rier against municipal extravagance. We freely
confess our disbelief in plans of government which are
“ experimental” or even “ educational.” New York ha3
had a century of both; it is high time now to cease
discussing new experiments and to begin applying some
of the lessons of the past. Among the wholly discarded
experiments with which New York’s path is strewn, the
most conspicuous is this very project of a powerful city
legislature. The scheme of a double chamber certainly
makes the matter worse, leading directly, a3 Mr. Low
and Mayor Strong observed in their open letter of last
week, “to vexatious and costly delay.” The answer of
the Commission’s majority, citing Chancellor Kent and
James Madison in favor of the double chamber, argues
wholly beside the question. Nothing could better illus-
trate this fact than the words there quoted from the
“ Commentaries” of the authority first mentioned.
In this citation the good effect of a double-chamber
legislature is defined as resting in its influence “ to
destroy tne evil effects of sudden and strong excite
ment and of precipitate measures springing from
passion, caprice, prejudice, personal influence and
party intrigle.” The applicability of this description
to the work of State and federal legislatures is obvious;
equally plain upon its face is its total inapplicability
to the corporation business with which municipal
government is concerned. The further argument of
the majority, that a bicameral municipal assembly is
required because the governed community numbers
three million souls, with an annual budget of $60,000,-
000, seem3 to us equally beside the point. On similar
grounds of reasoning the Pennsylvania Railroad Com
pany ought to multiply a dozen times the mem-
bership of its directing board aad to divide
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that board into separate deliberative bodies. As a
matter of fact, such a conception of corporation work
is so grotesque that nothing but ridicule would greet
the proposition. The greater corporations manage
their affairs precisely a3 do the smaller companies; the
difference between the two in organization falling, not
by any means on the directing board—the legislature
of the company—but on the working force. Cities
whose business runs on lines quite parallel to those of
business corporations may properly take a leaf out of
this book of business men. Indeed, the common
sense of municipal development has long since repudi-
ated any such complicated plans. It has been lately
pointed out that not one of the European city govern-
ments has tried this plan of a double-chamber legisla-
ture, and that, according to the latest authority, only
82 out of the 376 incorporated cities of the United
States over 8,000 in their population have adopted
such a plan.

Mr. Low and Mr. Strong have put on record also
their objection to the Board of Police Commissioners
and to the qualified power of removal by the Mayor,
both of which principles are embodiei in the Charter
as it stands. They argue for a single head to the
police department, and here again experience is en-
tirely in favor of the opposition. Not only has prac-
tically every first-rate American and foreign city except
New York adopted without question this plan of a sin-
gle head to the police— thus answering the argument tha
such one-man control is daagerous—but New York’
own experience has been as unfavorable to the board of
commissioners as it has been to the municipal assem-
bly. The Beard, in its existing form, has alternated
in its history between political “ deals” of the
smallest sort, and continuous bickering and dead-
lock. The present Board, the best that the city has in
many years obtained, is almost unanimous in protest-
ing against its own perpetuation. As Mr. Low points
out, the creation of the police department into a bu-
reau of elections has regularly been “ the principal
excuse for putting a board of four men, selected for
political reasons, at the head of the police department,
instead of one man to be selected simply because of his
capacity to be a good police commissioner”.

We have taken with some reluctance au attitude of
opposition to these several chapters in the Charter.
The importance of the general plan we do not under-
estimate, nor have we failed to recognize the many
excellent provisions of the other chapters. The plan
of borough councils, for initiating legislation in the
five prescribed divisions of the city, seems to us
excellent; so excellent in fact that we should be
consent to see the entire municipal assembly project
swept aside, with its anomalies, complications and
contradictions, and replaced, so far a3 its legislative
purpose is concerned, by these borough boards with
their initiatory powers. The provisions of the fran-
chise chapter are equally commendable, notably in the
clauses which withhold power to grant perpetual rights
to occuoy the city’s streets; a move which New York
City ought to have made a generation since, and which
other municipalities, large and small, will be wise in
imitating promptly. Provisions for the administrative
boards in general merit equal praise; in all of these de-
partments the work of the distinguished lawyers on
the Charter committee has been thorough and effective.

But we are not ready to admit that these good ele-
ments are sufficient to offset the radical evils
which  we have criticized. ‘Nor do we believe
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that decent Jreaptct for the' greatness jdf the
enterprise, or for the virtual unanimity of

intelligent opinion in the city, will be shown if the
Lglalature hurries this Charter, without debate, amend-
ment, or ample public hearing, into law The Charter,
as w.' have said already, was not put forth in shape
each that the people could learn its [actual provisions
nr.ti! last Monday. 11its printed form, it constitutes
a vuluae of soma 828 pages; there are numerous
chapters of important bearing on the future, concern-
ing which outside opinion has as yet had no opportunity
even to form itself. Under such circumstances it is
surely not unreasonable to ask a proper extension of
the tuna during which the Legislature may give hear-
ing? on the general plan and form its own mature
opinion. We are glad to learn that the Cities Com-
mittee of the 8;ate Assembly has decided to grant some
public hearing to outside critics on the charter. The
hear ings ought to be sufficiently prolonged to give the
widest possible opportunity, not only for intelligent
criticism but for study of that criticism by the public.

OUR STEEL AND STEEL RAIL
PRODUCTIONS.

lu connec ion with the recant developme its ia the
eteel-rail trade aid the large orders for rails which
hare been placed as the result of the break in prices,
it has been X lite geiera’ly stated by the press that last
year - output of Jrails in the United States had been
800,000 tons. Information received by the Ohrosiole
indicated that this estimate was too low, aid hence we
have from the firstjreported the production of Bessemer
rails f >r the calendar year 1396 at 1,100,000 tons. Tuis
latter figure proves to hive been almost exicily right.
Mr, James M. S vauk, the General Mmagar of the
American lIron & Steel Association at Puilidelphia,
has this week famished codpiece statistics for the
yea*, and he finds from official returns mule to him bv
all the producers in the country that th3 actual pro-
duct of Bessemer rails for the twelve months was
1,102,892 tons.

It will be observed that wi are careful to sptak of
the production as the L><-en<r rad production. Tnere
is a reason for this in the fact that the total production
of rails, if we could hive the figures, woal 1be a little
larger than the sum here given. B -sides the amount
ot rai's rolled by the producers of Bessemer steel
logo's a smad gnullity of rails is made each year from
other kinds of steel. Tne addition in this way, however,
is not very considerable, and does not materially affect
the find results. Tne production of steel by the open-
hearth process has in recent years advanced with great
stride?, but the amount of rails made from that kind
of stud is almost inconsequential, having been in 1895
less than a thousand tons—actually only 097 tons; the
g rantiiy of rads "rolled from purchased blooms and old
steel rails" in the same year was 33,517 tons, and these
two items cover the full amount of the additions.
Whether the ad liLion iu 1896 was even as large as this
may be questioned.

At |, Uni,892 tons the Bessemer rail production is
somewhat larg r than in 1891 aud 1893, but barring
these u »y<irs it i; <nfiler than in aiy other twelve
month |>srict due 1885. Ilu 1895 the output wa3
1,266,081 tons; In 1891, 901,020 tons; iu 1893, 1,036,-
353 toes : in 1893, 1,453,732 tons; in 1891, 1,219,874
tons; ia ;vi, i, *? Ji'i tons. Tae yiar of maximum
production was 1887, the output then having been
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2,041,819 tons, and as compared with that total the
1896 product shows a contraction of nearly oie-half.
But it should not be forgotten that 1887 marked the
culmination of the era of railroad expansion, and thatin
that year nearly 13,000 miles of new road were built in
the United Spates, or more than ever before in the
country's history. In 1896 the aggregate of new
railroad construction reached only about 1,800 miles,
or fully eleven thousand miles less. This difference in
the relative activity of new railroad building in the
two periods will account for the great contraction in
the output of rails. However, the aggregate of rail-
road mileage now is very much larger than it was a
decade ago, and hence the requirements for rails for
renewals and repairs must also be larger. Obviously,
therefore, there is room for a heavier output of rails
than that for the late year, even if the low prices
should not have the effect of greatly stimulating the
construction of new road. The following shows the

Bessemer rail production by the producers of Bessemer
ingots for each year back to 1887.

<PRODUCTION OF BESSEMER STEEL RAILS.

Gross Tons.
1896 .. %,102,892

Gross Tons.

1,219,874
1,797,489
1,470,267
.1,365,921
2,014,819

It will be interesting now to go astep further and see
what the course of steel production has been in recent
years. Tne output of steel now varies independently of
the rail output. Only a3hort while ago the changes in the
one were largely controlled by the chaigesin the other.
la fact, up to within a few yea*s ago the demand for
steel for rails constituted the balk of the whole de-
mand for steel, very little being used for other pur-
poses. Uader the cheapening in the price of steel,
however, a great increase in its use has sprung up, and
theqgiantity consumed in general and miscellaneous
ways hence greatly exceeds that consumsd in the
manufacture of rails.

We have frequently dwelt wupon this as a new
feature in the steel trade, and noted the expansion
which had taken place in the requirements for steel
for general purposes, even under adverse business con-
ditions. 1a 1896 of course it was inevitable that some
set back should occur under the great depression in all
onr industries, bringing, as it did, operations almost
to a staidstill in many lines of business. Hence it is
not surprising to find that, though as compared with
1895 the 1896 output of rails fall off only 163,189 tons,
Mr. Swank reports that the output of steel fell off
almost a million tons—that is, he makes the produc-
tion for 1896 of B ssemer ingots 3,919,906 tons against
4,909,128 tons for 1895. To understand the true sig-
nificance of these companeons, however, it should be
remembered that the 1895 output of rails was itself
small (nearly 40 per cent below that for 1887, as we
have seen), while on the other hand the 1895 output
of Bessemer ingots had been by far the largest in the
country’s history. If we exclude 1895, the 1896 out-
put of ingots excels that of any other year, with the
exception only of 1892, when we produced 4,168,435
tons, as against the 3,9 L9,906 tons for 1896. And this is
the result in a year when all our industries were pros-
trated and when the output of rails wa3 next to the
lowest for a bjfg term of years. The record is cer-
tainly an encouraging one and augurs well for the
future when the wheels of commerce shall again move
with their accustomed speed. Below we show the pro-
duction of Bessemer ingots for each of the last ten
years.
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PRODUCTION OF BESSEMER STEEL INGOTS.

Fear Gross tons.  Year— Gross tonS
1896 3,919,906 1891
1895 1890
1894 1889
1893
1892, 4,168,435
It will be useful anil instructive to undertake to

separate the rail production from the total steel pro-
duction, so as to see how much steel has remained for
use in other ways. For this purpose we pursue the
method followed by us in other years—that is, starting
with the production of Bessemer ingots we make an
allowance of 12 per cent for loss through conversion
in order to show the quantity of finished steel to be
obtained from the output of ingots; from the result
thus obtained we deduct the product of Bessemer rails
for the year, and the remainder, of course, shows the
genertl consumption of steel. The following is a com-
parison prepared on that basis.

DESSFMEB SIZE!. I'ROIIIJCIION, HIiIT Died.

TonsofUMOlbs  1896. 1895 1so! 198B. 1802 1589.

Bes'mer ingots 3,919,900 1,909 128 3,571,313 3,215,680 4,168,485 8,247,417 2,930,204

Less 125" p. c.|

for oxld’'n, &c.j 18°988 013,641 446,414 101.960 521,051 405,927! 366,278
Finish'd steel 3,429,918 4,205,487 3,124,899 2,818,7263,647,381 2,841,490 2,563,928

Bessemer rails. 1,102,892 1,266,081 904,020 1,036.353; 1,458,732 1,219,874 1,470,267

1991.

Steel for other!
purposes........

The foregoing brings out in a striking way the
growth in the general use of steel. There has been,
as already noted, a great falling off as compared with
the amount consumed in 1895—the figures standing
2,327,026 tons for 1896, against 3,029,406 tons for
1895; but if we leave out the year 1895 the 1896 total,
notwithstanding this fallirg off, stands higher than in
any previous year without any exception. As recently
as 1889 the amount of steel used outside of that con-
verted into rails was but little over a million tons, as
against the 2$ million tons for 1896.

It is proper to state that we are here dealing simply
with the steel produced by the Bessemer process. In-
dt pendent of this there has been a rapid development
in the growth of steel by the open-hearth process, the
amount produced by that process having risen from
322,069 tons in 1887 to 1,137,182 tons in 1895. No
data are yet available to show the amount of that kind
of steel turned out in 1896. The aggregate produc
tion of all kinds of ingots in 1895 was 6,114,834 tons;
the loss of a million tons in the Bessemer product for
1896 would seem to point to an aggregate steel pro-
duction for that year of only about five million tons.
At that figure, however, it will still stand ahead of
that of any other country.

2,327,026 3,029.106 2,220.879 1,777,377,188,61911,621,618 1,093,661

RAILROAD GROSS AA/D NET EARNINGS
FOR 1896.

We present to-day our compilation of the earnings of
United States railrokds for the late calendar year so far
as it is possible to secure returns of both gross and net.
The statement, as ueutl, is very comprehensive, it cov-
ering 204 roads operating 136,852 miles of line (includ-
ing two Canadian and five Mexican roads), with aggre-
gate gross earnings in excess of a thousand million dol-
lars. Besides the roads which riport both gross and
net, we have quite a number which report only gross,
and we intend another week to combine the two, thus
furnishing an exhibit comprising substantially the
whole railroad mileage of the country as far ai the
gross alone is concerned. In the present article we
shall confine ourselves to the roads making returns as
to gross and net alike.
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As in the case of our preliminary tabulation in the
issue of the Chronicie of January 16tb, the fact
which stands out prominently in the final result is
that there has been very little change in either gross or
net as compared with the year preceding. The gross
is $1,011,120,892 for 1896 against $1,011,927,754 for
1895, and the net $301,319,169 against $306,622,527.
In the former instance the loss is only $806,862, or less
than one-tenth of one per cent; in the latter it is
$5,303,358, or 173 per cent. The following presents

the figures in tabular form.

-January 1 to December 31.-
-(201 roads.) m -1-nc. or Dec.— .
96 1895

1896. Amount. P.0,

Miles of road Deo. 31. 136,952 136,383 469 0-35
8

Sfross earnings............ 1,011,120.892 1,011,927,751 —80*6,862 008

Operating expenses.. 709,801,723 705,305,227 +4,496,196 0 64

Net s 301,319,169 306,622,527 —5,303,358 173

In the previous year, it will b8 remembered, there
had been a very substantial increase in both gross and
net—$61,740,688, or 6'44 percent, in the gross, and
$26,451,609, or 9T6 per cent, in the net. But these
gains, large though they were, were merely a partial
recovery of the tremendous losses sustained by the
railroads of the United States in 1894. In brief,
then, the roads in 1896 (speaking of them as a whole)
retained the improvement which they had made in
1895 on the bad showing of 1894. The following
carries the comparisons hick for a series of year3.

Tear & Gross Eamings. Net Eamings.
No. of  vear Year moeatsot _ Year 1 Year Inoreese or
e, Ghven.  Priestlig.  Deoresse. J oiren. | Preceding  Decresse.

12 s $
'90(206) 1,007,510.768 985.399.238 f-72,141,63
'91(2191 1,103,636,503 1,056.568 923 4-47,007,58!* 353,353,91s 330,797,404 +22,656,424
'92(210) 1.083,688,637 1,027,204,855 4-56.393,782 345.840,0271338,183,575 +7,706,453
1‘93(196) 0*7,538,272 984,059,370 -18,5 20,078 !297,907,025]308.330.007 -10,429.043
!94(206) 969.003,527 1.091,975,721 -122972194 '2P1.802.707 332,126,310 -40,323,603
'95'209) 1,020,074.752 959,334,064 4-61.740.08* 315.388.153 288,936,544 +20,461,0.9
«96(204) 1,011,120,89- 1,011,927,754 —800.802 301,319,169 300,622,527 —5,303,358

$ foof i 1 1 t

328.009.153 313,780,669 +14,228,889

While the year as a whole shows very little change
from the year preceding a sharp distinction must be
made between the exhibits for the early months and
those for the later months. A3 Dointed out in our
review on January 16th, the general tendency in 18 96
was just the reverse of ttat in 1895; in 1896 the con-
ditions and comparisons grew more unfavorable as the
year progressed; in 1895 they had steadily improved. A
statement for the six months to June 30, published in
our issue of August 22, showed nearly 18 million dol-
lars gain in gross and over 4 millions gain in net, from
which it is evident that in the last six months there
wbre very considerable losses in both gross and net.
A summary of the monthly results is subjoined.

GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.

Month
189«. 1895. Inc.orDec. P. G 1890. 1895. IncorDec. p. C
* * t * * $
Jan... 56,820,278 62.15S.059 +4,082,219 8*91 10,096,545 13,708,251 +2.328.2P4 16*01

Feb... 48,807,309 44,817,879 +4,040,43c e*03!13,253,606 11,233,972 +2,019,83.] 1797
March 55,703,785 54,520,323 +1,207,412 2*32110,608,988 10,799,652 —190,664 1*13
April.. 53,093,587 53,000,051 +092,930 1*80 14,800,487 15,085,780 —279.29P 1*85
May... 53,754,704 53,483,703 +271,001 0*61 1+406,625 15,513,496 -1,106,871 7*13
June.. 51,8PM527 49,2227 83 +2,075,944 6*43 14,392.573 13,836,754 +501,ml0 4*00
July. . 54,012,901 5+095,12.1 +657,7i8 1*03[16,157,147 15.888,186 +208,961 1*69
Ang. . 55,282.124 58,618,037 —3,335.913 5+*09 17,903,317 IP,4f4,585 -1,411,268 7*27
Sept. . 01,007,805 02,156,491 -1,148,686 1*86 20,659,867 20,818,408 —158,541 0*76
Oct... 07,106,43 71,143,28* —3,076,856 5*59 25,043,73" 26,729,403 -1,685,727 0*31
Nov. . 57,217,250102,895,707 —5,0?8,151  0*00 IP," 06,027 22.87P.58* 3,373,501 14*71
Dec.. . 54.227,519 56,865.138 -1,637,619 2*03 18,270,42-, 18,354,744  -84,321 0*40

Note.—The number of roads included in January waa 141; iia

February 130; in March 14*; iu April 13fT; in May 125; in June 127;
in July "130; in Augast 133; iu September 143; in October 131; In
November 134; in December 133,

January and February recorded very large gains,
roughly 9 per cent in the gross in both
mouths, and 17 and 18 per cent respectively in
the net; but after that the comparisons berame lea

and less favorable, and from August to December
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both inclusive, there was a loss each month in gross
and mu alike, The poorest month of all was Novem-
ber, with a loss of 8 per cent in gross aud of nearly 15
per cent in the net, business in election week having
come almost to a standstill.

In the case of the separate roads, considerable irregu-
larity is observable. The anthracite coal companies,
the reals running through the iron districts, aud those
in tin* great manufacturing sections of the Middle and
Middle Western States as a rule have fallen behind;
on the other hand, some of the grain-carrying roads
arc able to show quite substantial gains. The Penn-
sylvania reflects the effects of the prostration of our
leading industries very plaialy, having lost $5,940,900
in gross aud $3,540,700 in net; thi 'is for the lines
directly operated east and west of Pittsburg aud Erie.
On all lines operated or controlled the loss would be
#0,918,000 in gross and $4,237,000 in net. The Read-
ing (including the Ooal & iron Company) has fallen
$1,906,895 behind in gross for the ten months to
October 31, but, owing to a great reduction in the
expenses of the Coal & Iron Company, has only
a small loss in the net. The Southern Pacific
(for the eleven months), with $1,747,992 decrease in
gross, has only $308,113 decrease in net. The Canadian
Pacific, with $1,740,561 increase in gross, has $626,631
increase in net. The Atchison on the other hand, with
only #915,263 increase in gross, ha3 $2,575,790 increase
innet. Again, the Baltimore & Ohio, which under there-
ceivers has greatly enlarged its business, with $1,254,610
increase in gross, has $1,453,804 decrease in net, caused
by the heavy outlays for repairs and renewals of track
ami equipment. Tbe Norfolk & Western in 1895 had
suffered from a strike of the miners along its lines;
for 1896, with the absence of that disturbing feature, it
reportsa large increase in gross— namely, $1,419,779; in
the net the increase is only $243,209.

On the roads in the spring-wheat districts, the show-
ing for the twelve months is much less favorable than
it was for the six months to June 30. This is due to
the fact that the spring-wheat crop of 1896 fell below
the phenomenal crop of 1895, so that in the later
months the roads lost a portion of the heavy gains made
in 1*9.).  One illustration will suffice: The Milwaukee
& St. Paul for the twelve mon’hs records $744,383 in-
crease in gross, $972,849 decrease in net; but in the six
months to June 30 its record was $2,073,827 gain in
gross, $M4,872 gain in net. The following is a fall
list of the gains and losses above $200,000, both in

gross aod net.

woven-At CIUSOBk M GROSS gaARNINGS POE 12 MONTHS.

Deereasci

OfcfesuJtarn F*olSo $1,740,581 lvarilat '$5910.9
Koffulk ~Western .. "1110,770 Phil. ARG 6 A TS $ly906v8]
BU'"”JO';/*TI' OWo.,...  1.254,mo SouthernPacific! ... 1'747'9i
s g 8 ve SIS DR g Sledoll T2
0 op, Ve, .5, ake fth’o ioli. So .
mi®, Wit * at, i*m\, Now 15nghvnd..........c..... %Sg.
id 712,154 N. V, Ohio A St. h ... 730 11
Qttido . 060,122 W»barh 68701
M#stmm Ft(utl.améa(Lé)-l. 057,96% Ontrid of N J .1 450 6°
rn, P. m 047.42% CIB. N. O. A Tot, Poe. 5.
Coote*«d &North W% §18)54 Ball. A Ohio Sotitilty  Sao'ai
Cplelft*Tltlrtmt*West--- 610,025 Wo*L. N. Y A Form... 57631
wm* ... Delaware A Hadson.. 2131
Mmoit4<MséigLit* oih.* 578,880 peoriaA Eastern...... 5676
Mi fo 1\ Jr 8 Tt 500,531 New York Central...... 263.81
lor-11$» re, It Grand Rap Alml..." 528'21
Cfhl# ho.ft. & Q'ﬂQ'” 518,186 Alle heny Valie 227‘41
hanht, 49 Hunity | 454344 Outltin.’ RaUw. 55510
) /M Northern Central, ‘21
fiMmf&m ’; eM. Trunk gzg(ﬁgg Gtti. A Iron Ramie ... 5}1@
.ll\_/?l St|'t-L' & f%n My 39850 Pltlali. A Lake Erie .. 203,4:
ex, Itj>ei«atiCiia3: 18,423 *1 p
BuM_ litwh ik Pitts Py S N R
Mofeie 4 Ohio........ 22-4.513
Urntgim* 301,078
Thin!
30 road*)..., .. #16,832,940
J rm. month*, t Qownn* lines dtfr#&tIF orxMitwl m
the sen** iiw 'fnwi #2J |8iiflO mi n

ton month* to October 31. noveinuar 30. $]

THE CHKONI1CJILE.

[VOL. LXIV.

I'RIUCrVJIt, OKASOEB IS SE T KAKSINQS FOR I> MONTHS.

Increase*. Decreaaea.
Atoh. Top. St8. Fa.... $2,575,790 Pennsylvania,’ ... $3,540,700
Bde... .. . 850,649 PBaltimore A Ohio 1,453,804
Canadian Paoiflo.......... 626,831 riliuols Central......... ; 1,292,804
Naw York T'antral 481,528 Ohio. MU. A 91. Paul.. 972.849
N.Y.N.H. AHart.... 404.594  Ohio. & North West'll.. 854,599
Atlantic A Pacific........ 400,652 New England.......... 632,023
Lehigh Valient = ... 395,001 Delaware A Hudson .. 590,243
Miuu. 8t. P. A3.8. M. 376,033 cCentral of N. Jersey.. 474,187
Clilo. Burl, a Quin___ 376,890 Mexican Central ... 432,728
Central of Georgia ... 351,887 Qlev. (T|n, Ohio.A St L. 419,990
Mexican National"— 349,406 Balt. A Ohio Southw.. 374,247
Ohio. SI.P.Minn.AOm. 347,047 Burl. 0(1. Hap. A Nor. 371,070
Ohio, Great Weateru.. 316,913 Dal. A lron Range ... 323,471
Btifl, Koch. A Pitts.... 258,767 Southern Pao " 308,113
Cljhr. A Ohio0..cccvvcrenne 246,077 Northern Central. . 264,012
Norfolk A Western.... 243,209 Phil Wil A Balt.! . 252,518
Grand Trank* ... 230,982 Denver A Rio Grande 257,453
Lonlsv. A Nashv. 243,709

Total (representing $8,632,956 BoRton A Albany 236,207
17 roads)..ccveeens N. Y. Ohio. St. L.. 231,799
Wisconsin Central.... 217,348

Total (representing
30 roads)....ccen. $13,753,874

* Foreleven months, i Foryear ended Ootober 31. t Covers lines
direotiy operated east and west of Pittsburg; the net on Eastern lines
decreased $1,479,300 and on Western lines $2,061,400, I For year
ended November 30.

When the roads are arranged in groups, the difference
between the conditions in the Eist and those in the
-West becomes very apparent. Eist of Chicago, on
account of the predomioaie9 of manufacturing in-
dustries, the depression in trade has been very severely
felt. West and south of Chicago, on the offier hand,
manufacturing is a less prominent feature, and at the
same time those sections had the advantage of large
grain crops as a rale in both 1896 and 1895—with
the exception of the spring-wheat districts already
referred to. Hence we find the New Eng-
land group, the trunk line group, the anthra-
cite coal group, and the Middle and Middle Western
groups all recording losses in gross, while in the same
way the Northwestern group, the Southwestern, the
Pacific Coast and the Southern all have gains. It is
noticeable that neither the gains nor the losses are of large
ratio; outside of the Mexican group the largest per-
centage of change is furnished by the Southern group,
with an increase of 3J per cent.

In the case of the net a like distinction between the
results on Eastern and Western roads is observable,
with this difference, that the Northwestern gronp, like
the New England, the trunk lines, the anthracite coal,
and the Middle and Middle Western, has a loss. Here,
too, the percentages of change are quite moderate, the
largest being 13*88 per cent increase by the South-
western group, due to the great improvement estab-
lished by the Atchison. Following is a summary of
the totals for the various groups. At the end of this
article will be found a detailed statement giving sepa-
rately the results for all the roais grouped uader each
head.

SUMMARY BY GROUPS.

Gross Earnings. Net Earning*.

SkCTION OR
OROtTP.

1890. [ 1895. j 1898. | 1895. Inc. or Dec.

Jan. 1to Dec. 31. !
New BSotfl'<1.(13) 73.253,5170 73,989,000 22,064,639 20,¢<3.8*6 .381.187 1*71
Crunk lines.(IS) 200.393,515 207,951,387 83.01U.U1 87,001,453 -4.048,332 6*60
Anthra.c00.1(13) >39,188,074 140,793,124 80.811,107 31.508,974 595867  1*89
ttast.& -Mid.(23) $3.195.701 34-244,001 9,888,538 10,299,429 -410,898  3*90
Mid. West'B.(35) 01,395,480 05,110.403 18,307,003 20,108,942 .1.709,939  8*95
Northwest'll (151 13),390,984 128.834,548 17,214.500 48,577,769 -L ,363,209 2*81
3oathwest'n(20i 63,112,050 H2.4S5.171 19,051,207 10,728,574 +2,322,683 13*88
Pacific CoosK 19) 98.384,691 97,8%0.1)33 34,021,149 33,301,508  +719,04=3 310
-iootherti,,..(43) 98,117.195 05.038,041 29.409,820 28,559.792 8841,034 2*94
Mexican.... (5) 19,407,834 17,830.070 7,447,084 7,431,202 1-15,882  0*21

Tot..(204r'ds) 101112'892 1011927754 301,319,109 308.022.527 -5,303,356  1*78

Mo.eaob.—The miloage for the above groups is as follows: New
England, 5,173 miles against 5,130 miles 101895; Truuk lines, 24.408
against 24.408; Anthracite ooal, 6 034 against 6,034; Middle States,
3,743 against, 3,738; Middle Western, 11,460 against 11.859; North-
western, 25,8 <2 against 25,847; Southwestern, 14,924 against 15,127;
Pacific Coast, 20,061 against 20,537; Southern, 19,939 against 19,579;
Mexican, 4,166 against 4,124; grand total, 138,852 against 136,383.

As regards the exhibit for the month of December
there is very little to say, except that the comparison
is considerably better than in the months immediately
preceding, the loss in gross being only $1,637,619, or
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lees than 3 per cent, and in net only $84,324, or less
than one-half of one per cent. Tnis is tie nore note-
worthy as in Decermber of the previous year there had
been quite a heavy gain in both gross and net as will
appear from the following.

Gross Earnings. Net Earnings.

Year and

number Year Year Increase or Year Year Increase or
of roads. Given. Preceding. Decrease. Given.  Preceding. Decrease.
December. $ f 1 s g 1
1891 (132; 04,137,168 58,870,658 +5,266,510 21,071,097 18.400.852 +2,004,215
1892 (124) 02,043.259 01,501.607 +1,141,652 20,794,504 20.739.852 +54.652
1893 (121) 47,982.276 50.283,436 -8,301,100 15,178,388 18,423,657 —3,245.269
1894 (132) 47,871,095 49,838,120 -1,930,425 15,044,030 15,296,650 —251,014
1895 (137) 58,382.240 52,704,783 +5,077,403! 19,527,007 10,584,851 +2,942,816
1890 (134) 54.227.519 55.865 138 —1.037.619 18.270.420 18.354,74* —84.324

A feature inthe retums is the tendency townards
economy in expenditures manifested in a good many
cases.  The separate roads by no means all show losses
even in the gross—a corsiderable number have gains.
Bdowv is a list of the changes above $30,000.

PRINCIPAL CHANGES IN GROSS EARNINGS INDECEMBER.

Increases. Decreases

Baltimore & Ohio $L 16,764 Pennsylvanial___ $1,045,000
Union Pacific..... 115,232 Phil. A Read, and C.&1 561,823
Mexlcin ,eatral. 114.326 Chic. Mil. A St. Paul. . 193,776
Norfolk W estern 103,767 Southern Railway 136.780
Louisv. & Nashv 97,115 Waoash ... 104.781
Ches. de Ohio.... 89,202 Illinois Central 102,085
Atob. Top. A 8. Fe. 85,982 Burl. Ced. Rap A Nor. 61,746
Clev. Cin. Ohio. A St. L. 45,025 Denver A Klo Grande. 55,137
San Ant. A Aran. Pass. 40,514 Cin. N O. (ftTex. Pac. 43,833
Choc. Okla. * Gulf.... 39,334 Northern Pacific. 41.254
Georgia a Alabama___ 37,056 Northern Centra 39,064
Ohio. Burl < Qniu.... 33,252 Elgin Jol A Eastern. 31,499
Grand Rap. & lud__ 30,997
Total (representing
16 roads)....... $917,569 1 Total (representing
21 roads)... $2,147,775

Covers lines directly operated east and west of Pittsburg; the gross
on Eastern lines decreased $447,300 and on Western lines $597,700.

PRINCIPAL CHANGES IN NET EARNINGS IN DECEHRER.

Increases. Decreases.
Norfolk A Western $il0,739 Pennsylvania! $240,100
Chlo. Burl. A Quia 76,799 Illinois Ceutral 107,135
Phil. A Read, and C.&I. 68,741 Mexican Central. . 99,306
Chesapeake A Ohio. cO,661 Burl. Ced. Rap. & Nor 91,745
Canadian Pacific 49,967 Erie. " 73,994
West Jersey A Seash're 47,242 Baltimore .&Ohi 67,109
Oregon Irnp't 45,205 Denver A Rio Grande 65,374
Clev. Cin. Chic. 44.208 Southern Railway.... 55,319
8t Louis Southwest 36,556
Atch Top. & 8. Fe. 35,905 Total (representing
Choc. Okla. A Gulf 35,%99 12 r0ads). s $300,082
Chic. A East. Ills... 35,544
Total (representing
13 roads)... $647,519
t Covers lines directly operated east and west of Pittsburg; the net

on Eastern lines decreased $61,500 and on Western Hues $178,600.

When dassified in groups, five out of the nine
groups have losses in gross, but only three losses in net,
as shown herewith.

SECTION OR Gross Eamxngs. Net Earnings.
Group. 1896. 1895. 1896. 1895. Inc. or Dec.

December. S « £ 4 P.C.
Trunk llines.dLI- 15424.655 16.441,424 4,486,871 4.765850 -309,485 045
Anthra. coal.10) 4,199.250  4.773.055 1.000.124 980,094 +86.030 8*78
Bast. A Mid.(13; 1.022.911  1,093.347 419,687 348.338 +71,349 20-48
Mid. We«t'n.(21) 3.870.90*  4,033,95' 1,838,834  1,437,52: -98.693 0-86
Northwest'n (1) 0.9%9.491 7,152,723 3.040,795 8,040,453 +342 001
Southwest'n.d"; 5.819.' 93  5,712.908 1,924.590 1,888,218 +84*72 191
Pacific Coast (14 0.240.801  0.112,589 2,377,47u 2,209,243 +108.227 477
Southern..(”8; 9,032.221 8.9S0.34 3,271,118  3.151,213 +119,905 380
Mexican.. .. (2 10%8,121 958,712 345.431 443.812 -98,371 2217
Tot.. (133 r'ds) 64,227,519 55,805.138 18,270,120 18.354.741 -81.324 0-40

The follonmng is the detailed staterment for the cal-
endar )ear, referred to farther above.

EA.RNISG8 OF UNITED STATES RAILWAYS JAN.1 TO DEC. 31

1*9-(? r08ss — -
. 1895. 1890.
New Erxohnd — 1895 Inc. OL Dec.
Sngor * Aroostoolf 719,718 7}2583 279.044 23%,200 +40.744
nnington x. (lull'd. 241.720 249113 44,1%1 00.300 —22,109
Boston a Albany 1210 9%61,8'M 2,984,269 8,220,400  —230.207
Boston A Mainé. 4 19,1-'5.843 6090000 5.5»7.219  +148.8-47
Bos. Kev. B'h A Lynn. 5.6 5 271.728 63,11 93.904 —39,790
Brldgton A S. River.. 28.097 31,839 7.725 7,934 —209
Clarendon A Pitts 24,809 29,5-1 3301 4.604 —1,203
Fitchburg........... 7,888.617 7,429,954 2,100,547 2,18 >27 —22270
Hoos. Toil. 60,874 4 10.0 21,811 —5,304
New England Pt360,#0i 0.160.382  1,207.500 183+ 89 —632023
N. Y. N. Hav. 20.1H 1,550 29,061,744 0,315,240  §/941,152 +404,5%4
Phil. K. A Saw Bag.. 087.418 70 *,903 192,005 201,090 —29,010
Vermont Valley . ... 208881 205.- (O 07.608 77.080 -10,172
Total (13 roads)... 7J,2>8.979 73.900.099 22.004.039 22,448,820 —304,187
Frunk Line*— 1896. 18?6- 18§0. 18«95. Inc. or Dec.
Baltimore A Ohio. .. 24,726.113 23.470,603 —
B.& 0. Southweat'a.. 0,1*7,03< 0. %%5382; ZJB%{A% ié?ﬁ;g%
A 13.0t 1.403 13,970,705 3,131,068 3.551.018 —419,990
Peoria A Eastern 1,70L,M 1 1,771,-59 370,053 603,200 -120,317
le. . 31,099.509 30,079.830 8,319,619 7,000,870 +050,049
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- -Gross.-
1896. 1895. 1896A
Trunk Lines—(Con.) t
Grand Trunk .alg, 925 523 016,322,139 05, 123 400
Chic. A Gr. Trunk 02,859,4 0 02, 629 740 a251 508
Det. Gr. H. A YLilw 0875,213 0920,757 099.107
Lake Sh. & Mich. So.. 20.193.950 21, >10,034  6,139.348
Mich. Cen. & Can. So. 13,818,000 13,651, 419 3,463,000
N. Y. Cent. & Hud. R . *4,0/5.026 41, 338 888 14,314,530
N. Y. Chic. A St. L.... 5.587,7*0 6, 317 951  1.19«, 759
Penn.- East P. A E.. <162,090,577 <164,027,177 <118,203,568
West Pitts. & Erie. .<135,013,790 <139,024,090 <111,209,990
Phila. & Eriea.. . 64,161,177 51,037,139 61.2)5,007
Pitts. U. C. & St. L. .611,3'>4,934 615,483,373 63,724,) 89
Pitts. You. A Ash... 61,388,20b 61,730,002 6439,9-6
Wabash 11,963,904 12,650.904 3,338,307
Total (18roads)...
Anthracite Coal—
Cent, of New Jersey..
Delaware A Hudson ..
Albany & Susq.
N. Y. & Canada
Renss. & Saratoga...
Del. Lack. A West'n..
N.Y. Lack. A West.
Syra. Bln% A N.Y.
Lehigh Valle
N. Y. Ont. & estern
N. Y. Susq. A West...
Phila. & Reading........
Coal & Iron.
Summit Branc
Lykens Valley
Total (13 roads)...139,186,674 140,793.124
Middle States-
Adirondack..
Allegheny Valley
Annap. Wash. A Balt.
Bath A Hammonds
Buff. Roch. A PIItSEg
Buff. A Susquehanna..
Cumberland Valley..
Dun. Al. Val. & Pittsb.
Fall Brook .
Hunt. A Broad Top..
Lehigh A Hudson ...
Newb. mtch. & Conn.
New Jersey & N Y ...
N. Y. Phila. A Norf...
Northern Central........
Northern New York..
Phila. Wilin. & Balt...
Staten Isl. Rapid Tr...
Stony C've A Cat. Mts.
Svr. Geneva A Corn'g.
Waikill Valley...
Weat Jersey A S .
West. N. Y. A Penn...
Total (23 roads)... 33.495.70* 34,241,091
Middle Western—
Chicago x Alton.
Chic. A West Mich
Cin. Jack. A Mack....0
Cin. Portsm’th A Va..
Clev. Canton A So.......
Clev. Lor. A Wheel’
Det Lansing A North.
Detroit A Mackinac..
Elgin Joliet x Eaat’ n.
Evansv. A Richmond.
Flint A Per© Marq—
Gr. Kapi Is A Indiana.
Ilinois Central..... e #21, 820 034
Ind. Dec, A West'n...  c38*303
Indlana 1L A lowa... i
Kanawha A Mich.
Lake Erie All. A So..
Lake Erie A Western.
Louis. Evans ASt. L ..
Manistique .
Peo. Dec. A Evansyv..
Pitts.Cbhar. A Yough’ y
Plttsb’'g A Lake Erie..
Pitts Lisbon A West.
Pittsburg A West'n .
St. L. Van. A P. H....
So. Haven A Eastern.
T. Haute A Indinnap .
T. Haute A Loganspt
T. Haute A Peoria
Toledo a Ohio ent. .
Tol. Peorii A West'n.
Tol. St L A K. City..
Wab. Ches. A West...
Total (35roads)... 64,395.460
1890.
Northwestern— £
Burl. Ced. Rap. A No.. 4,450,034
Chic. Burl A Quincy.. 34,170,450
Chic. Gt. Western....... 1,08+489
Chic. Mil. A St. Paul.. 31.862,3 3
Chicago A No. Pacific. 813,795
Ohio. North West... 32,177,150
Cbtc. st. P. M. A Ora.. 8.150.102
fi-mmmeee mf )
380,300 134.fi 10
} . 2.188 372 879,420
lowa Central............. . 1,71+114 1,079.702 570,729
Keokuk & Western 39 ,143 380.028 137,430
1,094,*27 1.904,572 i
. . .'88,0*4 3,148.167 1.507,493
Wisconsin Central... 4.260,078 4,3+1,729 1,41+093
.130,309.984 120.884.543 47,211,500
1890. 1895. 1890.
Southwestern— * *
Arkansas Midland... 90,476 11?“971 10.' 32
Atch. Top. &9 m. Fe . 29.777,401 28,802,13.8  8,4*20,414
Chic. Oklah. A Gull*, . 1,070,-57 81'1.063 2)2+508
Colorado Midland 1,521,037 1,744.782 411,%206
Crystal 10.7: 9.816 696
. X 7,291.570 2,901,-.>52
Eurexa Springs.. 01.264 62.889 30. 27
1.01'>,878 1,'-6.702 241.<01
. <1.97,479 «301,489 as 9,15
Kan. C. Ft. 8. A Mem. 4,181,739  4,530.2<8 1,122.<42
Kan. City Northwest. 297, 42 202,674 23,148
Kan. City A Beatric. 5,0)5 953 def.21,72*
Rio Grande Southern. 44 073 453,019 188,600
St. Louis x Sai Fran. 6. 99,408 6,005913 24 0,9§8
St. Louis Southw. . . 5,053,184 2
San. An. A Ar. Pass 1,9; 1821 691.322
Silverton.. > 140 19,910
Texas Central...... 7 300,963 74,3 <
Un. Pac. en.A Gulf. 31 1716 3.091.480 703.-51
Waco A Northwes'n.. 278.234 287,790 140,039
Total (20 roads).. 63,4*2.056 02,455,*74 19,051.2)7
. 1896. 1895A 1890.
Pacific Goad— * *
Atlantic A Pacific.... 3,530,501 3, 510 110 759 298
-anadlan Pacific__ . 20,0815 8 18,941,037 8,107.5+2
Nevada Central . 37,218 =0.156 8.143
Oregon Improvement.. 3,235,230 3,<21,033 8U9 495

405

Net.—
1895.

04,892,418
08b,6S8
0108,093
6.305 1U5
3,468,188 -
13,p33,002

(119,682,868
<113271,3%0

64,234,827
6717,951
3,488,9%0

Inc. or Dec.

$
+230,982
+165.880

—231.7
—1,479,300
—2,061.400

+37,908

—510.638

—277 965

—I1t0,613

—1.303.209
Inf. or JJece

—21,802
+2.675,790
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(From our own corroftpondenCj

f >r .jlehas Im u passing through a period of intense polili

" i»triun tfiis week, A fortnight ago Mr, Chamber

iair.'s - atement in the House of Commons that the Transvaal
\ a. raw! had patsed measures distinctly contravening the
Convention of London checked the recovery that was be-
ginning In ntarkf's, and induced a fear of renewed troubles
0 Snath Africa. Jhen the r<sumption of fighting between
Chfv-iMU-. end Mohatntn.'dans in Crete increased the appre.

& I*iJ ' diiturh.iino- in Crete have become so serious

that all the I''evm haw gent warships to the island, and
iw> ‘"'d not erity ship, but torpedo boats, with a

fi nis, i'ftfico in ciuu’nand; and naturally it is feared that a

collision will tnkf place between the Greeks and the Turks,

s, t. <hd <f i-.t week the <hancidlor of the Exchequer
tiliibe a statement r<g¥‘cling Eypt which intersified the
alarm, as it wa. feared that the French Government might
reciit, mute, On the top of M thiscame rts that new
BlsWQeEs were likely to occur io Turkey. then came
Krnottier report that the Russian fl-rt at S bastopoi way being
eagerly pn pared for oii emergencies. Aaaconsequence tiicre
wag a panic upon the St. Petersburg Bourse at the beginning

of this witck, and, though the uneasiness in Paris heg not been

quite *o great, it threatened to become acute, and there wes
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asharp fall in all departments of the Bourse, while French
holders sold securities on a large scale here in London.

All this led to a general decline in prices in every market.
Of course there have been in circulation the most alarmist
rumors.  Unfortunately the Great Powers are apparently
doing nothing, though we are again assured that the concert
is complete, that the Ambassadors in Constantinople have
concluded their negotiations and that everything
will be done. But these assurances are followed by no actioD,
and the public everywhere is, in consequence, losing patience
aiwell as hope.

In French business circles there seens to be growing up a
somewhat bitter feeling against Russia. It is estimated in
France that the French holdings of Turkish, Servian and
Bulgarian bonds, Ottoman Bank shares and the like, amount
to about two milliards, or, roughly, 80 millions sterling, or
400 million dollars. All these securities have depreciated
greatly in consequence of the anarchy in Turkey, and every
body knows that that anarchy has continued for nearly two
years now, solely because Russia would not consent to any
effective measures being taken to cormpel the Sultan to grant
the reforms required. In private conversation French
bankers and brokers bitterly complain that, while France
has lent thousands of millions of dollars to Russia, and has
supported her policy loyally in every part of the world,
Russia cynically refuses to do anything or even to permit
anything to protect the interests of French investors in the
Southeast of Europe.  As the week is drawing to s close there
is a somewhat better feeling, but bow long it will last nobody
dares to say.

Money is very abundant and cheap, and is likely to continue
s0.  Trade is good, except the Lancashire cotton trade, which
is Buffering from the cessation of Indian purchases because of
plague, famine and money stringency. But though the gen-
eral trade of the country isgood, there is very little demand
for banking accommodation. Gold, too, iscoming infrom
abroad in large anounts. There was an exceptional export
to Egypt to move the cotton crop four or five nonths ago, and
now a very exceptional return is certain to fake place. Be-
cause of the failure of the wheat crop and the small wool clip
Australian exports of commodities will be small, and
therefore Australia will need to send to London more
gold than usual, and in spite of the difficulties in South
Africa the usual remittances from that country will go
on, Upon the Continent political apprehension is checking
business in every direction, and therefore it is probable that
gold will be sent from the Continent, too, to London, It
looks at present, therefore, as if low rates will continue for
several months.

At the end of last week the Bank of Bombay raised its rate
. of discount from 10 to 12 per cent, the reserve of the bank
having fallen in a single week from a little over a crore and
aquarter to three-quarters of a crore, Ttis not known to
what tins extraordinary decrease is due; ail that is certain
is that the present resenve is the lowest on record. The
general .resunption is that the quarantine measures taken all
over Europe, aswell as the plague in Bomhay, prevent the
export of Indian cotton, that the growers and the merchants
are, in consequence, compelled to carry the cotton and that
the Bank of Bombay has found itself compelled to finance
them. The outlook in India every where is very dark.

There is hardly anything to be said respecting the Stock
Exchange, except that it is sound, that there is very little
speculation, and that prices are all lower for the week. The
fortnightly settlement began on Tuesday. There wes ex-
ceedingly little dermand for loans, and the banks o i the aver-
age bad to content thermselves with rates ranging from 2+to
2% per cent.

In Paris the monthly settlement passed off easily, as the
scare had not then begun.  Now. however, the losses incurred
have been very heawy. Still a serious breakdown is not
feared But it is apprehended that there must be many liqui-
dations, As said above, French holdings of the securities of
Southeastern Europe areestimated at about 80millionssterling;
French holdings of Spanish securities, including the railways,
are cs'imated at about 100 millions sterling, making together
240 millions sterling, or not very much short of 1,000 million
dollars, and the depreciation of these securities has been
grievous during the past year and a-half. Add to this the
immense losses of French investors consequent upon the
break-down of the South African boom, and it will be under-
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stood how great, in many oases, must be the embarrassment.
Last of all itis believed that the great Chinese loan and some
of the Russian loans have not yet been placed.

The following return shows the position of the Bank of
England, the Bank rate of discount, the prioe of consols, &o.,
oompared with the last three years:

1897 18CO 1895. 1894.

Feb. 10. Feb. 12. Fel}‘. 13 Feb. 14.
Circulation 25,01£1,300 24,90%,510 24,725,820 24 153,750
Publlo deposits.. 13,175,053 13,843,553 7,939,071 8,085.453
Other deposits 40,099,405 49,007,702 83,107,524 27,819,488
Governmentsecuritie 14,707,030 14.509,323 12,478,488 9,238,583
Other securities............ . 29.455,015 20,449,522 17,551,791 23.012,029
Reserve of notes and coin . 28,853,433 39.941,895 29.113,035 21,208,943
in A bullion, both departm’ts 37,703,793 43,110,405 37,043,855 28.972,093

rop.reserve to liabilities., p. o. 537-10 am 70M 58 15-10

Bank rate.............percent. 3 2 2
Consols, per cent.. . 112% 103 7-10 104* 99 9-10
SHVEr oo .29 11-10d. 301d. 27 5-10d. 2nm .

Clear!ng-House returns.. 129,209,000 123.474,000 114,302,000 131,819,000
The rates for money have been as follows :

Interest allowed

Open Market Hate*. for deposit* by

London. Bank Bill™. Trade Bill*. Di*c't H'se
£ Three Four Six Three Four Six Stock At 7tol4
Months Months Months Months Months Months Banks. Call. Days
an. 54 m 54 2K 8H s 24
% 2, 2%5-10 2%5-10 2510 2eH 24 2 2 =
293* 2110 2113 22110 24 54 24 2 2 M
Feb. 53 w-sk 2 2* i« w Ik
123 4 m m 2 02% 202*% 2 02* 1+ 14 1k

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Feb. 12. Feb. 5 Jan. 29. Jan. 24.
Rate* of
Interest at Bank Open Bank Open Bank Open Bank  Open
Rate. Market Rate Market Rate. Market Rate. Market
Paris.. .2 ik 2 115-16 2 2 2 f 2
Berlin 4 2k 4 2k 4 254 4 1354
Hamburg 4 2k 4 2k 4 VA 4 8k
Frankfort.... 4 M 4 254 4 214 4 3k
Amsterdam 354 2% 3k 254 8k 2% 3k 254
3 24 3 2* 8 2k 3 2k
4 854 4 854 4 3H 4 m
0 6k 0 ik 0 0 e 0
5 4 5 4 5 4 5 4r
Copenhagen. . 4 4 4 4 4 4 i 4

Messrs, Pixley & Abalt write as follows under date of Feb-
ruary 11:

Gold—No change has taken place since we last wrote, cither In the
character of the demand or In the prices offered. The Bank has re-
ceived during the week 2195,000, chlelly from Australia. Arrivals:
South Africa, 2115.000; Australia. 2112.000; Bombay, £66,000;
Ohilt, 22,000; total, 2 297,000. Shipments: Japan, 2366,100; Bombay,
232,501); notill. 2398,900.

Silver—with a very slack demand and some fairly largo arrivals the
market has given way a little, but is steady at the reduction. The
latest Indian price is 30k Bs. per 100 Totalis. Arrivals: Yew York,
2177,000; Australia. 22,000; Chili, 211,000; total, 2220,000. Ship-
ments: Hong Kong, 25,000; Bombay, 250,300; total, 255,300.

Mexioau Collars—With small dealings in these ooin tho nearest rate
is 20M1 Arrivals from New York, 216,000. Shipments to Penang,

The quotations for bullion are reported as follows:
i1

Gold. Feb. Feb. Silver Feb. Feb.
London Standard. 11. 4. ljLondon Standard. 11. 4.
s. d s d d d.

Bar gold, fine 0z. 77 10k 77 10k Bar silver, ftue...0oz. 29ii16 29k
Bar gold, parting.oz. 77 11 77 11  Barsilver, oontalu’'g

Spanish, old......... 0z. do 5grs. gold.oz. 303!Q 30k
New .0Z. 76 do 1 grs. gold oz. 30 30kg
U. 8. gold ooln...oz. 5k 76 5k do 3grs. gold.oz, 291316 29k
Ggrm’n gold ooln.oz. oz. 32 32k

3k 76 3k Cake silver .
Frenoh gold oola.oz. 3k 78 3k Mexloan dollars.oz. 29* 29k

The following shows the imports of cereal produce into
the United Kingdom during the first twenty-three weeks of
the season compared with previous seasons:

~AHmpc» tr. -

11896-7. 1895-8. 1894-5. 1893-4. g
Importsofwheat,owt.31,768,010 30.103.460 30,515,366 20,971,079
Barley........... 13,303,750 12,700,690 15,167,544 15,385,284
Oats.. 6,390,940 7,159,537 0,112,053
Peas.. 1,453,100 1,247,489 1,281,196
06ans 1,852,610 2,132,872 2,329,671
Iffdlan o 19,429,580 11,489,014 13,313,480
ifloor 9.523.650 8,964,000 8,788,663

S espgjtgﬁllkegra\l/)z?"aﬁle for consumption (exclusive of stocks on

1896-7. 1895-0. 1894-5. 1893-4.

Wheat Imported, owt.31,766,010 30.103.460 30,515,360 26,971,079
Imports of Hour........ 10,390,450 9.523.650 8,904,600 8,788,683
Bales of home-grown. 12,659,819 7,191,180 9,935,829 11,504,350
Total.ccoovieennenne 54,816,279 46,823,290 49,415,795 47,264,092
1896-7. 1895-6. 1894-5. 1893-4.

Aver, prioe wheat,week.30s. 7d. 20s. 4d. 20s. 8d. 25s. 7d.
Average prioe, season.,29s. 5d. 24s._lid. 19s. 9d. 28s. 8d.

The foIIowing[ shows the quantities of wheat, flour and

malze afloat to the United Kingdom :

THT \1&36 Last week, 1896. 15395,

* heat ............. qgrs...2,110, 2,495,000 2,201,000 3,063,000
Floor, equaltoqgr»... 395,000 325,000 363.000 253.000
Maizv.....ccooenen qrs... 860,000 890,000 803.000 411.000
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.English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reportéd by cable as follows for the week ending Feb. 26 :
Fri.

Sat. Mon. Wed.

Silver, perounce.-...d. 29HX6 29H16 29H,6 29*
Consols., new, 2* p.ots. 11191S |11k iii; %11225*

For account.............. liniis
Fr'ohrentes(InParis)fr. ozzﬂk 1%1_40 0%—%/7k 102-70
0

Thurs.

29 _?[BH]S
1121316 112%

1121*16 11215,4
102-70 02-92*

London. Tues.

Atoll. Top. & Santa Fe. 14k * 4 14k 1434 14k
Do do  pref. 23k 24> 23k 23* 23
Canadian Paolflo.......... %?k 56 56* 56* 56k 56
39 17k 17k 17* 1730
Ohio. Milw. & St. Paul 77* 77k 77k 78k 78 77k
Denv. & Rio Gr., pref.. 42 42% 42* 42k 42
Erie, common... .. 1430 14* 14k 14k 14* 14k
1st preferred. 34* 34* 3434 34k %*
Illinois Central.... 94k 94* 95 95 %
160 160 160
Louisville & NasbvUle. 50k 50k 50k 51 50k 50*
69 69 69* 69* 69
Mo. Kan. & Tex., oom.. 13 13* 13* 13* 11k
N. Y. Cent'l & Hudson 95k 95k 95k 95k 95k 95*
N. Y. Ontario & West'n 14k 15 14* 14% 14k
Norfolk A West'n, pref. 17 17k 17* 17k éé*
No. Pao. pref., tr. roots. 38k 39k 39* 39k
Pennsylvania .. 53* 53* 53k 53k 53k 53k
Phlla. A Read., 12* 12* 12k 12* 12k 12*
South’n Railway, oom.. 9k 9Kk 9k 9k 9k
28k 29* 28%* 29 28%*
6k 7k 7 7 7
Wabash, preferred....... 116k 16k 16k 16* 16k

©ommevctaland IJXtscellatiecrits |[Eewrs

National Banks— The following information regarding
national banks is from the Treasury Department:
INSOLVENT.
738—The First National Bank of Franklin. Ohio, was, ou February
17.1897, placed In the hands of J. D. Hiller. Receiver.

3,024—The First National Bank of Olympia. WaBhiugton, was, ou
February 17,1897, placed lu the hands of Albert A. Phillips,
Receiver.

3,048—The First National Bank of Griswold, Towa, was, on February
17.1897, placed In the hands of Ira F. Hendricks, Receiver.
Imports and Exports for the W eek.—The fOIIOWing are
the imports at New York for the week ending for dry goods
Feb. IS and for the week ending for general merchandise
Feb. 19; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry goods....... $2,739,904 $2,911,138 $4,569,178  $2,368,022
Gen'l mer'dlse 6,6%2,219 5,993,310 7,089,785 4,762,073

Total...... *9,421,123  $8,804,448 $11,658,963 $7,130,095

Since Jan. 1
Dry goods $17,603,647 $22,334,306 $24,985,008 $14,074,875
Gen'l mer'dise 47,808,732 46,736,406 43,804,308 38,300,847
Total 7 weeks.. *65,412,379 $69,070,712 $68,589,976 $52,381,722

The following is a statement of the exports (exclusive of
specie) from the port of New York to forelgn ports for the
week ending Feb. 22 and from January 1to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1896. 1895. 1894.
For the week.. $8,030,334  $8,100,353  $5,826,372 $6,473,292
Prev. reported 46,652,421 46,322,182 41,343,967 42,821,904
Total 7weeks. $54,682,755 $54,422,535 $47,170,339 $49,295,198

The following table shows the exports and imports of 2%)eoie
at the port of 'New York for the week ending Feb. 20 and
ince Januarg 1, 1897, and for the corresponding periods in
18% and 1895:

EXPORTS AND IMPORTS OF SPEOIE AT NEW YORK.

Exports. Imports.
Hold.
Week. SinceJan.l. Week. Since Jan.1.
$10,177
10
$40,000 $256,390 $0,099 182,733
. 1,500 19,300
South America....... 31,545 74,986 3,997 71,353
All other countries. 14,016
Total 1897 $71,545 $331,376 $11,596 *297,595
Total 1896 ,250 11,880,985 3,699,927 16,236,207
Total 1895 101,985 20,776,948 1,272,805 2,031,202
Silver. Exports. Imports.
Week. Since Jan. 1. Week. SinceJan.l,
Great Britain......... $1,052,210 $5,391,239 $545
France... . ,00

Germany... 3,600
West Indies. 10,830 $7,389 41,990
Mexico......... . 13,380 178,739
South Amerioa....... 11,475 92,874
All other countries. 2,179
Total 1897........ $1,052,210 $5,348,144 $20,769  $316,327
Total 1896........ 1,099,045 7,196,926 44,185 322,101
Total 1895 498,102 4,540,529 2,582 190,155

.—The Mutual Life Insurance Company of New York om-
tinues its marvelous growth. Its annual report of business
for the year ending December 31, 18%, shows that the on -
pany possesses net assets aggregating $234,714,14342.  Drs



m

i;a>»luti* on tb» rixa in force amount to 12(5010@
leaving* Jsuplu# fund of $20,78351470, Thisshows an i
crease” Iin admitted assets dari according to the New
York Stan*undttrd, of $13040,000 33, anti an increase insur*
9h-’ of $, 4> The tout Income of the( for
' veir Wes <Ay X36»737. The anount paid t0 policy*
hollers aitgr.~cated $35437 M350, Since the date of its organ-
isation, Ls'IM5, the Mutual Life Insurance Compitny hes gald
to living nitmhtis $35308945153 and to the bereficiaries
of deo afrtd meBtieis $178,045,748 78, rraklng% a total of $437-
00019 3, The company fata insurance in Torce amounting
to over $918,000,000.

—The fifty*Ofst annual report of the Connecticut Mutual
life Insurance Company was issued this week. As usual,
President Gtet-ne takes the opportunity in presenting the
annual r=jwri to explain at length the company’s affairs and
incidentally to discuss the theory and right purposes of life
insurance, vii.. pure life insurance at the lowest possible cost
outwittent with absolute safety. The remarks of the Presi-
dent are given at length on subsequent pages and will be
found in"errssing reading. Regarding the position of the
Connection: Mutual. Col. Greene remarks: "So far as the
absolute safety of evelgl present policy-holder is concerned,
or ~ifnras hi. future dividends would be affected, it is not
necessary that we should ever write another new policy.
The com’jjany would pay out to the very last man and main-
tain the same relative "high dividends without it. The only
reason for taking new business is that we may give to new
families the same secure and cheap protection that those of
our present numbers are getting. The latter have no need
whatever for any new business.”

—Messrs, Winslow, Lanier & Co. will pe;y
number of securities, a list of which will be fo
column.

IIn sdoufl. Figure* Brought From Page 432.—he
staterments below are prepared by us from the figures of the
New York Produce Exchange. first give tne receipts at
Western lake and river ports, arran%ed S0 as ]c:oegresent the
comparative movement tor the week ending Feb. 30, 1397,
ami since August 1, for each of the last three'years:

dividends on a
und in another

Hour. Wheat. Com. Qati. Barley. Ryt
i s T3 P s ot ot
s m,
) BAD 11,40 o 200 300
iMtoUl,..>, 374146 1007 11583 1PIP 0119
Mbarrp I 239 6BID ZAD 2280 )
T&ted,.. um 2030 428 21,000 106
Mrodi— * 20 305 1888 HO 298 m...
Clm-Mma.. 7D j320) 606/ 10124 *
OLM ... 7310 75 10726 & DX 84D
Pomih, , .. &0 LB 3B/, 520 Q080
KaatiMCItf OO 3HOO A
Totwll07  imtsu  1ARAD 4514R 4283782 35 077
v B0 TOTEl 2 15H5D e B
gwmugss m,nt) 1680 IA20R2 17%8 BRI DHFEL
m*
wm-Vi, 7231301 119013900 41992113 11099373 EATY 55367
um-m.. t670!0011240719 Egr*ém ﬁ%ﬂ 2%207&7 %%%
atie (cuciuba vi uuui t*uu ix ai
wmk ended Feb. 20, 1897, follow:
i - IL—IJ%Jr. heat, om, Barley, Ryg,
B e ﬁg% ip s i 3
m....... . H i(B ft "
B ol o %% W an
HaitZ3i4. t rrnn MO 1071227
WW m'im ag% 20,000
r\r/1, 1ug7s - 1B
Whe o uman orate 1T B

» Lhmi$ u:'i loclugft, irralM pa**,log through New Orleans? for totem
=M . (ghmmof‘fajrag paroe ¢

Th- tdss n-’ at ports from Jan. 1 to Feb, 20compare
follow# for foulﬁ%ars:po :

vilde  sH'm 17V 2%

K R@% I 11:!"423. %

. . ” 3.247 1S
gbit all ib . 5414
Cforece tm  *il.Mtjm iSHO»Se 931521 17422

E;3jii.l Frt efom the several seaboard ports for the we

mm

Chmk, Flout t4 i i
At Hitend c gt bbu.’ fiih  five. ﬁelgaw it
; 3| . 190059 39,265 !
wad# a itatfr mmjm ISM7 "&4x
- o %5944 804
alarna# itwr. miMi® mmt 30iM
. . |l\{!<%sm mtmm 10,000 in.im
POctimkzmim, Qu“flpis 00,690 27,6528
NMMMISCi>6 wer*> j*k /S +nm'i 20.CW

a&oihcfr rtpof'i |

eagerly prepare?| forail em#rg<fsde?.

«= » IKin Yoon the fir. P--iersburg | B8
of this wick, and, h the uneasinessie week and sin

quite 20 great. S threatened to become -he t-otals for t
.arison:
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-HoUr—---, +— -—Wheat,.— ,
Exports for %m*Sept Week  Since Sept. 1F«&  Since Sept.
teeth arui since LM Feb. 20. 1.1890. Feb 20. 1. 1898.
Sept. 1to—, hhis bmh. bush. bush. bush.
Otu|n Klngdom 214,520 4M10.045 873,935 25.200,271 3,134,143 41,285.096
r% ....... 57 580.431 108,429 7,010,785 3,400,888 37,121.084
‘| Erica,. 0 10,448 4.817 117.282
I\E'QGSCOI.- 10,853 524.308
t, \ Cols. 3G 13ad 240,078
Jtbercountries.. 0,002 13.000 058,129 37,079  1.170.L.86
t 269,817 6,024,017 0.051,378 g}g}ﬂﬂ
'IIafoK/\&%,.,, 312.0ii3 6,505,874 %% % 1,833,070 47514:

The visible supply of grain, comprising . the stocks in

ranary at the princi ints of accumulation at lake and
U

- was as follows:
e

'\gl]‘i&%&r)? ﬁt_ \% 4 - n 18 b%gﬁ B%:Tllehy .
Khoae 3 o #5000 %5000
] 10.000
[4080] Z4)
O""a'ﬂb'é’t',','..'. 14 Pt L . 1,117,000
O'aﬂdat* 114 édﬁ 5 3 1%480,000 130.000
lil k(E(aéﬂoaI7 4, ! 432,000 100
e S 4.% 300 18800 7000 937000
""" 1 155000 800 97,000
i ‘98,000 Isloch 60,000 41,000
2, % 198(11) ‘s'dooo 40<:IL:)(()’(§]O
G = gz
G R
20N Fl - £- =
12401 s -
CSe1000] 22200 26,000 59,000
11.000
e O B OAE L
andriver..
01897245 2150M 413
 T21R07 00R B %
% (0 11810 \if
(VAS YV
. 24.1594 (77233 181/100 831 k

Auction Sales—Among other securities the following, not
regularlydealt in at the Lgoard, were recently sold at auction:

By Messrs. Adrian H. Muller & »Sont
Bonds.

Shares,
10 Kings Co. of Bklyn.,110 .
1% Kr?l%?(er ooEi%ar Trust Co. %8 1 ery @
NY. L1 0,1

1% '\’f%%%‘biv'km ......... 109%
$1,000 ‘M1

ee!ns'd& - t & %g 03
nds. X . 19118, JAD.....,
s2000 La, PHleEs coal & $1<,809f<5v\§t BICh R 0. N

Tron Co. 1st6s, 1913...$100 lot. ~ Waukee, 1st 53, 1909, J&J.104%

. . . s .
City Railroad Securities—Brokers’ Quotations.
Bid, Ask, Bid. Ac«k.

Atlan. Ave., B'klf/n— D.D.E.B. €« Bat’» -8tk. 163 165

Oon. 5s, g,, 1931.. A& O 5103 let, gold, Sa, 1Sa~.JAD 112

Impt. 55,0, 1934.J&J 77 To Sori $100 | |k
Bleek. St. & Ful.F.-Stk. 29-a .

1stmort., 7s,1900.J «feJ $106 orip, Sa, j®14— ... |§ ”
Brooitlyn Bapw Transit. =~ 20« i 42d A Cr. Stj. Fer.—Stock g 350
B’way <&m2iAve.—Stock. 197 205 42d St. Man, <t St.N. Av 50

Istmort.,5s, 19Q4.JT&D $105 108 Istmort, 6s, 1910.M<fe$

2d mort.,58,1914.J<feJ $100 2dmort.income 6s.J<fe]

B.waylst,59,gnar,1924 $115 iif‘* Lex.Ave.&Pav,Ferry 5s. IM n ik

2d 5s,int,a8 rent'1.1905 $102 105 Metropolitan Traction... 107 108

Oonso!. bs,1943..J&D 1183J 119 Ninth Avenue—Stock... 170
Brooklyn City—Stock.... 174*3175 Second Avenue—Stock-. M 136

Consol. 5s, 1941...J&J 1stmort.,55,1909.M&N 108 110

Bklyn.Croast’n5s.1908 105 Debenture 5b,1909.J&J 102

Bkl'n.Q’naCo.&Snb.let | | 104 Sixth Avenue—S8took.... 195
Bklyn.C.&N’wt’'wn—Stk 160 Third Avenue—Stock... 15434 155~/

55.1939....—......... $110 112 Istmort., 5s,1937.J&J 122 122"
Oentral Crosstown—Stk. Twenty-Third St.—St’k. 300

1st M..6s.1022,.MtfcN £S 118 Deb.’5s, 1903.. .
Cen.Fk.N.&B.Biv.—Stk. 153 160 Union By—Sto . 10«

OonsoL 7s, 1902..J&D 112 114 1st 5s, 1942. fH« 105
Columbus e fith Ave. 6», 118 118k Westchester, le .,5». {101k, 102
OhristVr&lOtliSt-Stk. 150 156

1st mort,,1898...A&0O 101 104

1 Andnaorued interest

ttas Securities—Brokers' Quotations.

GAS OOMPANI1ES. Bid. Ask, GAS COMPANIES, Bid.. Ask.

B’klyn Dillon <*»(!—Stuck. ad g2 Pooplea™ %]ersei/ City}.... 170 175
109° WilliameburR Ist 84a.._ 102hi
. . 195 Fulton lgllumupal 6s..7..« 105
Cotiaiimora’ (Jersey Oltyj. 1(7)8 18% IEouitable.................. 202 200
Jersey Cjty <& Hobopken.. 180 1st, Paul.,.. lil
MEttrqu,ll\Ilér\rBon b..... i1 935 1st or&ds,dlie. 78 1%%
utual (N. Y, ............ i andar
NP/'t& %st Blv. 1st be.. 1%34 1Qr5|f|* WCot mor('ng..... . %Ela ?—%”s
reterred................. estern Gas ..  ........ i
6gh 470 89 90F
Consol. — 90's
Banking nnci g'innucinl.
Spencer Trask & C o .,
BANKERS,
27 « 29 FINK STREET, - - NEW YOKE..

65 Stale Street, Albany.
INVESTMENT SECURITIES.

(>HOBOS BABCXAT MOSTTAT. ALKAANOKR M. WHITB, .18

Moffat & W h

bankers,
30 FINE STBEET - SBWtOB R
INVESTMENT SECURITIES.

ite,
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DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Day8inclusive.)
Railroads (Steam). i
Boston & Maine com. ((1uar.) .. 1% April 1Feb.28 to Moh. 4
Delaware & Hud. Canal (quar. i% Mar. 15 Feb.25 to Moh.15
Pittsburg Junction com ................ 75c. Mar. 1 Feb. 25 to Feb. 28
Street Railwa%/s. .
Norti Shore Trac. (Boston) pref. 3 April 1 Meh.21 to Apr. 1
West End Street, COM ..o 3% April Mch.14 to Mch.23
‘Itseellaneous. X
United States Leather pref....... 1 April 1 Mob.16 to Apr. 1

WALL STREET. FRIDAY. FEB. 26. 1897-8 F. JH.

The Money Market and Financial Situation.—Aside
from some aoctivity in investment securities, business has
been dull in Wall Street during this week, and the introduc.
tion of one or two additional holidays would evidently have
made but little difference in results. The foreign political
situation has been watched with interest. As that improved,
attentioa wes turned to Cuban affairs anl the discussion of
that subject in the United States Senate.

For one reason or another there seems ta be ageneral dis-
posi ion to delay operations in all departments until the in-
coming Administration shall have become established, its
foreign policy somewhat definitely defined and its tariff
measures fixed or better understood. = In the meantime there
is an unusual quiet in financial circles, which was only mo-
mentarily disturbed by the passing of the Columbus Hotking
Valley & Toledo Railroad into the hinds of a receiver.
latter movement was not unexpected, however, and the an-
nouncement that a receiver had been %Ppomted was followed
by the statement that the speedy and successful rehabilita-
tion of the company is assured.

The _{_)trogress_ and completion of the work of the Senate
Committee in its investigation of Trusts have not been re-
(t;ﬁrded with especial interest, as it was apparent soon after

he investigation began that no startling developments were
likely to follow. If this inquiry should result in lessening
the Teeling of antagonism which exists in some quarters
towards corporations in general, and railroads in particular,
it w.ll not have been in vain. ]

There is a fair proportion of rece_ntly—re{)orted railway
earnings which make a favorable showing, but a new impetus
to general business is needed to make them satisfactory.
Progress in the right direction may now be looked for, as the
improvement in the iron industry, which was assured by the
breaking up of the steel rail combination, is beginning to be
felt. The foreign exchange market has been unusually feature-
less during the week and there is no change to ndte in the
money market. .

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 per
cent. To-day's rates on call were 1% to 1% Per cent. Prime
oommercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursda
showed an increase in bullion of £545,874, and the percent-
age of reserve to liabilities was 5341, against 53 last
week ; the discount rate remains unchanged at 3 per cent
The Bank of France shows an increase of 845,000 francs in
gold and 1,089.000 francs in silver. . .

The New York City Clearing-House banks in their statement
of Feb. 20showed an increase in the reserve held of $5,176,600
and a surplus over the required reserve of $55,665,950, against

$1,638,225 the previous week.
1397. DWeren’'sfrom 1896 1895.
Feb 20. Free. week. | Feb. 21. Feb. 23.

. it $
Capital...cccovnnn 1 59,772,700 61 122,700 61 622.700
Surplus......... 74,888,,100 73,017,loo! 72,023,200
Loans & dlsc’nts. 498.747,600 Deo. 1,620, 100 457,795,800 482,615.500
Circulation . 10,613,,400'Dec. 110,1001 13,,386.400, 11,929,600
Net deposit 572,670,600fne .4,595,500 489,,732,600 528,559,900
Speole 82,317,000Jnc .2,624 , 63,920,900 741436.700

Legaltenders_ 116,016,600 In0.2.552, 87,139,300' 87 526,000

Reserve held........ 198,833 eoOlInc .5,176,,600 151,,060,200 161,962,700
Legal reserve__ 143,167,650](Inc.1,148,,8751122,,433,150 132,139,975

Surplusreserve 55,665.950 Ine .4,027,725 28,627.050 29.822.725

Foreign Exchange.—The market for foreign exchange has
continued dull and firm without material change inrates.
There was a better ioquiry for bills to-day and the market
showed a hardening tendency.

_To-dgy’s qctu?I liates of4 exc alg %/vverg as fo!jl 0\/\2:8 7%a4nlé%r/s;
si ays sterling, 485@4 85%; demand,
Cabtbs, 4 879%G4 816, o

Posted rates of leading bankers follow:

February 26. Sixty Days. Demand.

Prime bankers’sterling billson London.. 1 85%®4 86 4 87%®4 88

Prime oommercial
Documentary commercial......ccnn.
Paris bankers' (francs .
Amsterdam (guilders) bank
Frankfortor Bremen (retohmarks)

40% ®40t,e
95f>,8®95%
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The following were the rates of domestic exchange pn New
York at the under-mentioned cities to-day: Savannah, b_uyln/g
1-16 discount, selling par ; Charleston, buying par, selling %
%gmlum; New Orleans, bank, $1 00 premium; commercial,

. per. 8,000 discount; Chicago, 55¢c. per $1,000 discount ;
St. Louis, 25@40e. per §1,000 discount.

United States Bonds.—The market for Government bonds
has been active and prices advanced. Sales at the Board in-
clude §397,000 4s, coug.l, ]%XQISS at 122%to 122", $2}000 4s,
reg., 1925 at 122%; f% re% 1907, at 111%to 112
980,000 55, coup., at 113to 113%; 35000 5s, reg., at 113%,
and_ $10000 currency 6s, at 106% The following are the
closing quotations:

Interest Feb. Feb. Feb. Feb. Feb.
Periods  20. o 23. 24. 25. 26.
. Q.-Moh. * 95% ; 95% * 95% * 95% * 95%
. Q.-Jan. 111M 112 112 *111% 112
. Q.-Jan."113 J 113 *113  *113° *113
. Q-Feb. *122*9 1223s 122%*122%°122%
. Q.-Feb. *1221* 1221a 122% 122% 122%
. O.-Feb. *113*s A 1133i *113% *113% *113%
e . Q.-Feb. 113% J 1135s 113% *113% *113%
6s, onr’oy,’98...reg. 0. A J. *103% O  '103=8 *103% *103% *103%
6s,0nr’oy,’99...reg. J. A .1 *106** a 106% 106% *106% *106%
4s, (Chef.)1897.reg. March. *103*9 103% *103% *103% *103%
48, (Cher.)1898.reg. Maroh. *104 ‘104 *104 *104 *104
4s, (Cher.)1899.reg. March. *104 1 ‘104 *104 *104 *104

*This Isthe prloe bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
%ﬂe dall{ receipts and payments at the Sub-Treasury during
e wee

Ilalances.

Date. Receipts. Paymtnls. Coin. Coin Cert’s. (Currency.
* $ $ *

Feb. 20 4,397,089 2,687,871 126.979.876 2,234,967 60,364,048
e~ 22 B .HOLIDAY.

“ 23 7,996,438 7,953,193 127,311,*37 2,272,555 60,038,044

24 3,254,672 2,689,616 128,287.622 2,063,047 59,836.522

25 4,031,900 2,357,512 129,554,612 2,006,987 60,299,980

26 3.378,591 2,988,329 129,674,973 1,811,520 60,765,348

Total' 23,058,690 18,676,5211 ....ccccevrvrrnne 1 e 1 s

Coins. -Following are the current quotations in gold for
coins:

SOVereigns...... $4 86 ®$4 89 Fine sliver bars... —64%® — 65%
Napoleohs....... 386 ® 3 89 Five francs.......... —93 ® —95%
X X Retohmarks. 4 74 a 478 Mexican dollars.. —50%® — 51%
25 Pesetas......... 477 ® 4 81 Do unoom’olal..-——--® -----mmm--
Bpan. Donbloons.15 55 ®15 75 Peruvian sols..... —45%® —47%
Mex. Doubloons.15 50 ®15 75 English silver___ 484 ® 488

Fine gold bars... D. 8. trade dollars —65® —75

State and Railroad Bonds.—Sales of State bonds at the
oS Stapod At 6. SB500 TNty A of 1951 At & 1o 655
cel al irginia 2-3s o al 0 b
and $1,000 Alabama Class C atg 98%.

The market for railway bonds has been strong and gener-
ally steady through the week on a fair volume_ of business,
thé activity in this department being more noticeable than
in tne stock market. Investors continue to take freely good
bonds when _offered, buc such offerings are limited” and a
large pr?_;’)or_u_onof the business is in the speculative issues.
Kansas Pacific st consols, and the Hocking Valley issues
have bsen the principal features : the former have advanced
2% per cent on the prospective value of. ihe new securities to
be allotted under the plan of reorganization, and the latter
were bid up from 5% to 10 per cent on the aﬂpomtme_nt ofa
receiver. e active list includes alsp Atchison, Missouri
Kansas & Texas, St. Louis & San Francisco, San Antonio &
Aransas Pass, Union Pacific, Denver & Rio Grande. Rock
Island, Milwaukee & St. Paul, Northern Pacific, Oregon
Short Line, St. Paul Minn. & Manitoba, Chesapeake & Ohio,
Erie, New York Ontario & Western, Reading, Mobile & Ohio,
Wabash and West Shore bonds, in which fractional advances
and declines are about equal.

par ®% prem.

Railroad and Miscellaneous Stocks.—Exoept some specu
lative manipulation of the industrials, the stock marke
presents almost no feature of interest. The entire group of
coal stocks.has beenweak and Central of New Jersey de-
clined nearly 2 points, which it recovered to-day. Hocking
Valley advanced to 6% on Tuesday but .declinéd_to 3% on
Thursday, when it was announced that a receiver for the
company had been appointed. The grangers have been strong
and steady asa group, although Mo. Sas & Texas preferrel
declined about a point.  To-day's market was the best of the
week. Lake Shore advanced™2% points to 160, Central of
N. J. advanced 2% E)Jomt_s, Manhattan El. 2 points and Bur-
lington & Quinc 1A)j|:gomts. . .

e decline of the Trust stocks noted in our issue of the
13th inst., which followed the o?gr;lng of the Senate Com-
mittee’s investigation of Trusts, been recovered in most
cases, the Committee having completed its inqui Ameri-
can Tobacoo has gained 3% points within the week. United
States Leather preferred declined on the announcement of
aone per cent dividend and the annual statement of the
company, but ha3 more than recovered the loss and doses 2
points higher than last week, American Sugar has fluctu-
ated between 113and 116% closing at 116%.;
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% (3%
(1*3% 133%
104% 104%
155 138
80%
49%,
37

1
27%;

« %
*48%
«ISO

*ao%

%)/d

418% 18%

D 193
93 03!
8% 1%
034% 26 J

°<‘E’/o 70%
157 187%
*16 30 j

48%
- %

87% 87%
106% 108

*18%
*77
*40

13
Su%
20%

20
SO
48
13
30%
20%
22%

27 1
it5%;
14%
8 %
25%
11%

174
14

*8 0,
Juh
*11%
*10

14%

3

»%,

0
15%

4
10%

*
W
2
N
B

«%
S

*8
15%
1%
5%
*3
*11%
*$B
13%
*$t m
10t%
717
+101
li
rr
1149
#4%
23 23
61%
4%
m 25
‘03 ...
*184%
*64%
0% 9%
37 37
8% «Y

21%
*/1
62%

m
21%
7((
62%

*IM m we bid aa | aske-1. no sale made.

H1011&0T AND LOWEST PRICES.
TUrWUé w«lttfl«4»y,,Thursda§/

Mi.mda
ft

PH L AR — 4 v —

Ry=—

—_—T— o —

— = —

TI=r==r P o —he = =

14%  14%'  14%
23 23% 23
*0% % "%
15% 18%; ' 15%
21
*54%
44%

14%
23%
%
15%
21%

45

98 596% 06%
76% _ 75%

5133 134% 5138% 134
104 104%; 104% 104%
154 154 . ...
66% 67 | 66% 67%
49% 49% -19% 49%
<130 135 {135 135

. *26% 27 | 27% 27%

0 6% 5 6%
........ 40 |~ 40
107% 108

154 154%

*10% 11%

1 *40% 41%

14% 14%
34 34

*25
'120 123 120
8§92% 92% *92
€% 7% 0% 7%
1 °24% 26 «24% 26
«15% 17 *16% 17
188% 69 67% 68
i57 157 8157% 157%
*46 48% *40
49% 49%  49%
%

87% 88%,
107 107

§80% 89%
*18% 20
*77 8
*46 48
13 1
29% 30
20% 20% 20% 21

*20% 22% *20% 22%

""" 37 1.... 37

x107 107
153% 154%
*10% 12
*40%

14  14%

31 31
123

93

=25

87% 80%
10

30%

25
11%
17%

*11%
*10%
14%; 14%
38%i 37%
24 *14

42 41 42 42
24V 24%
14 1*12% 14
50%

118 117
02 56
56 5%
39% *38%
14%
3%
10%
18
*85
114
15
9

28
*9
§7 7 7
*1%
6% 6%
15%
*1%

15V
1%i

[ o !
1 *2 2%

jelt
\ *53

12% *11%
55 55 55
13% 13\ 13% 14
32% 32%. 132% 32%=

113 114% 9 0
. 15y, 135 0 114% 115%

i 7i%
i*100 105
11% 11%

12%

11% 11%

49
49%
>4*

#

103% 103%
74 75 1
102% 102% §102% 103

14 14%
23

% %
16

<54  55%
44%
96%
10%
17

74%
45

*95 98
76%

70%
133  133%
104% 104%

66% 67
49% 49%

106%
153%

49%

<10
107%
153%

40%
14%

*25 31
120
§93
*0%
*24%
*16%
*66 %
157%
*40

48%

*

87%
107 107
*18% 20
*T7
*44 46

13 13

29 29%

20% 20%
*20% 22%
37
92%
11 %
70

92%
11%

*23 27
174 174%

14% 14%

*89% 9%
*24% 25
*11% 11%
*16% 17%
$14  14%

37% 38%
'14 24
§42%

42%
24% 24%
*12%

14
*47 50

«117% 118
*50

01
5% 5%
*38% 40
14% n%
*3% 4
10%
*18 21
*85 90
«110 120
14% 15
8% 9%
21% 27%
-9 9%
% 7%
«i% 2%
*a 6%
*15% 159
§l%

6 -
-1% zy
*11% 12%

*51 56
13% 13%
32% 32%

lit 115%

102% 102%
73% 71%:

11% 11%;
% 789

Y A 7+ 78% x75 %
y 58 159 1517 &150% 151%

%

91% 92
U%
||%
§185%
jrH%
19%

7%

3
*00%
4%
25% 2506

|'d Slgs%

9% »%
27*4  25%
7% 7%
50%
21
<72%
Y3

9%
27 !
%
57%
21%)!
2%
83%:

21
72%
2%

73
83%

34*4 34%
23 38
S8% 88%
4% 1%
24% 25%

*844 65 i
'9% 0%

25% 26%
8

7
20%
72 12%:
82% 83 1

§Lees than 100 siiar.,

8
57%:
21 1

Active HR. Stocks.

*14% 14% At.Top. A 8.Fe,alUnatal. paid
22% 23V 0 pref.

*%  9%:Atlantic A Paolflo...
15% 15% Baltimore A Ohio.....
201% 20%'Brooklyn Rapid Transit
4% 55%;Canadian Paolllo..
44% 45% Canada Southern..
95% 97% Central of New Jersey
«10% 11% Central Paolho..

. . Chicago A Alton...............
75 Chicago Burlington A Qumcy
45 Ohioa 0 A Eastern Illinois..

8
75% 76%
133% 133% pre
104 105 Chicago A Northwestern

| 0 pref.
"66% " 67%,0hioago Rook Island APaoiflo
49% 50%:01ucal oSt Paul Minn. AOm.

>185 138 i prof.
*26 6%]01edeInoIn, Ohio. A St, L...

3% 46% ColumbusHooklng Yal. JrToi
107% 107% Delaware A Hudson... .
153% 154 DelawareLackawanna&West

o(;%: Denver A Rio Grande.........

pre ef.
Cllloalgo Milwaukee A St. Paul

33%

§33%

25 31 Evansville A Terre Haute™!"
*120 123 GreatNorthern, pref
92% 92% DhnolsOentral..
*60 7% lowa Central
*24% 26 L Do
*16 17 LakeErie & Western

66% 66% " phref.
157% 160 Bake Shore A Mioh.Southfem
549 49 Long Island
49% 50%iLouftvflle* Nashville....I.1.
.......... % Lonlsv. New Albany A OUlo..

Do pref.
89% Manhattan Elevated,consol..
107% Metropolitan Traction..........

pref

88
107%
20

*18%

*77 79 Do

46 46 Do

13 13 MissouriKansas A Texa
29% 30% Do

20% 21% ---—- mri Paolflo...................
*20% 22% Mobile AOhio___

1st pref
d pref.

37 land..
93% New Yar Central & Hudson.
12 New YorkChloago A St. Louis
Do 1st pref.

*23 27 D° 2d pref.
8173% 174 New YorkNewHavenA Hart,
14% 11% New York Ontario A Western,

93
% 11

8% 8% New York Susfl. AWest, new.
24% 24% pre
*11% 11% Norf AWestern all Instat p
'16%

17% refEtr .otfs.ftll Ins?
14% 14% Nor, PacIerJ ty.voting tr.e fs
37% 38% Do pre

*14 24 Or.RR, A Nav.Oo.vot.tr. otfs
41 41 Do pref., vot. trust.etfs.

24% 24% Phtla. A eadmg all Inst pd.

*12% 14 Pittsburg Olnn, Ohio. A St. I_f
0 ref.

*47 Do p
Rio Grande Western...............
*117 118 Rome WatertownAOgdenab.
‘50 62 St Louie Alt. & T. H.ltr.reots
50 5% St. L. & San Fr, vot. tr. ctfs.

39% 39% Do 1st pref.
14% 15 Do 2d pref.
*30p 4 St. Louis Southwestern........ :

pret,

10% 10% Do
‘18 21 St.Paul ADuluth................
*85 90 Do

ref.
117 117 St. Paul Minn. A Manitoba..

14% 14% Southern Paolflodo............

9 9% Southern,voting trust, oertlf.
27% 28% Do pref., votmg trust, oert.
9 99 Texas A Paolflo..~...............
7 Union Paolflo trust receipts..
*1% | S Union Pacific Denver A Gulf
0% Wabash .....................................
15% 15% pre ref.
1% 1%Wheelmg A Lake Erie.......
*106 1% Wise. Oen. Oo., votmé; tr. otfg

IHIscellaneou™ Slocks.

12% 12% American Cotton OH Oo........
§54% 54% Do pre
13%

14% American Spirits Mfg. Oo
33 33% ¢} pref.
111% 116% American Sugar Refining Oo.
*103  103% Do p
75% American Tobacco Oo............

74%
*101 105 Do pref.
11% 12% Ba State Gai

5% 76%I10 %;oGas Co., oerts. of dep.
150% 153%; Oonso Idated Gas Company
34% 35 General Electric Oo..
*22% 24 National Lead Oo
89% 89%

pref.

Do
2151% 1% North Amerloan Oo

25% Paolflo Mail..
........ Pine Line Certificates
Pullman Palace Oar Company
................. Istiver Bullion Certificates_
9% 9% Standard Rope A Twlino
20% 27%Tennessee €oal fron A RR..
8 Unlted Status Leather Oo...
57% 59% pr ref.
20 20 Unlted States Rubber Oo.......
72 72 ef.
82%

83% Western Union Telegrap?r —————
a\W

Sales of
tlie

1S97.

Ranee for year 1897.
[On frosts of loo-share lots.!

13% Jan.
21% Feb.
% Jan.
14% Jan.
18% Jan.
54% Jau.
44% Jan.
95 Feb
11 Feb
16% Jan
$162 Fob
69% Jau.
8§95 Jan.
> 72% Jan.
— 1131 Jan.
2,746;i02% Jan. 2:
'326153  Jan. 12
6,1161 05% Feb.
74! 47 Jan.
'135 133% Jan.
397 26% Feb.
73 Jan.
15,389 3% Feb.
-10  Jan.
2,475 108% Jan.
2,472 151 Jan.
100 10% Feb.
155 40% Feb.
400 14% Feb.
214 33 Jan.
2 19% Feb. 18!
8§24% Feb. 13
120 Jan. 16 1.
348 92% Feb.
6%Jan.
25 an.
16 an.
720 66% Feb.
2,448 152 Jan. 2
80 42% Jan. 22,
11,475 47% Jan. 5
% Jan. 11
51% Jan. 4
12,841 86% Feb. 16,
680 108 Feb. 15’
68 90 Jau.
19 Jon.
78 Jan.
100 46 Feb.
510 12% Feb.
4,489 26% Feb.
3,220 19% Feb.
20% Feb.
8§70 Jan.
1,152 92% Feb. 18
100 11 Feb. 11
70 Jan. 22
24 Feb. 10
373 160 Feb. 2
996 14 Feb. 20
215 Jan. 22
400 22% Jau. 25
81.1% Jan. 18
17 Feb. 16
1,710 13 Jan. 23
13,370 32% Jan. 5
8§15 Jan. 15
575 37% Jan.
18,901 23% Feb.
200 12% Jau.
41 50 Feb.
§117' Jan."20
1,750 4% Jan. 25
200 37 Jan. 29
628 12%Jan. 27
400 3% XVb. 6
500 10 Jan. o
20 Jan. 4
87 Feb. 3
300 14 Jan. 28
1,360 13% Jan. 13
1,045 9 Feb. ii
5,857 26 Jan. 4
533 8% Jan. 2
6,480 6% Jan. ii
100 2 Jan. 29
935 0% Jan. 4
1,745 15% Jan. 4
1,747 1 Feb. 19
310 5% Fob. 20
100 2 Feb. 24
100 11% Feb.
110 52% Feb.
0,445 11% Jan.

1,432 26 Jan.
108,184 110 Jan.
1,277,100% Jau.

1,790!
16,563= 73% Jan.
4,706 130% Jan.
0,980: 32% Jan.

400= 21% Feb.
1,143 88% Feb.
1,610 4% Feb.
1.850 24 Jan.

247 152  Jan.
84% Feb.

1,006 9% Feb.
9,155 25 Feb.
1,010 7% Feb.
40,485 54 Feb.
18% Fob.
67% Feb.
5,185 81 Fob.

10% Feb.

Bhares. U owest.

Highest.

15% Feb.
25% Jan.

46% Jon.
103% Jan.
15 Jan.

18% Jan,
§107% Feb.

77% Jan.

§98% Feb.
77% Jan.
133% Feb.
105% Jan.
155 Feb.

121% Jan.
157% Jan.
12% Jan.
43% Feb.
15% Jan.
35% Jan.
21  Jan.
§24% Feb.

22  Feb.
95 Jan.

9 .
110% .Jan.
91 Jam
19% Jan.
79% Jan.
48  Jan.
14% Jan.
1% Jan.
4% Jan.

220pJan.
§75 0Jan,

95 Jan.
12% Jan.

Jan.
50 Feb.

§119' Jaii.
5% Feb
b

11%Jan.
22%Jan,
§87 Feb.
117 Feb.
15% Jan.

10% Jan.
10 Jan,
2% Jan,
7% Jan.
17% Jan.
6% Jan.
29 Jan.
2%Jan.

14% Jar..
56% Jan.
14% Jan
33% Feb.
118% Jan.
103% Jan.
79% Jau,
106% Jan.
13% Jan.
79% Jan.
153% Feb.
36% Feb.
26% Jan.
92 Feb.
5 Jau.
26% Jan,

159% Jan.
05% Jan.
11%Jan.
31 Jan.

9% Jan.
4 Jan.
25% Jan.
76% Jan.
86 Jan.
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ft Indicates actual sales.;

Inactive Stocke Eeb. 26. Range (sales) in 1897. Inactive Stocks. Feb. 26. Range (sales) in 1897.
s Indicatesenlisted. Bid. Ask. Lowest. Highest. f Indicates unlisted. Bid. Ask. Loicest. Highest.
Railroad Stocks. miscellaneous Stocks.

a«ny tr. Susquehanna —100 170 170 Feb. 170 Feb. X 00 US 151 147% Feb. 155 Jan.
Ann Arbor — 9% 9 Jan. 10% Jan. Amerioan Bank Note Co If.

Preferred.... 23 Jan. 27 Jan. 110 120 125 Jan. 125 Jan.
Atcli. Tod. & Santa F e : . 115s Feb. 123s Feb. 100 110% 113 109i* Jan. 112% Feb.
Bjscon SiS. Y. Air Line pref 100 104 06 105 Jan. 105 Jan. 100 85 87 85% Jan.  91*4 Jan.
Buffalo Rootiester & Pittsburg. 100 163* 20 ~ 20*Jan. 22*aJan. 100 89 93 85 Jan. 91 Jan.

Preferred.....oorererrovinnne .10 57% 55 Feb. 58 Jan. 100 3s % wJan. @ Jan.
Burl. Cedar Rapids & Nor.. 70 Feb. 72 Feb. 100 {103 103 Feb. 103 Feb.
Chicago Great Western........... 4 5 4% Jan. 5 Jan. 100 _  'a *4 % Jan. 1 Jan
Olev. Lorain & Wheel, pref.....100 40 50 40 Feb. 40 Feb 100 j2i% 2li* 20* Feb. 27 Jan
Olevs’and & Pittsburg.... . 50 165 166 Feb. 168M Jan Preferred. 100 90 75 Feb. 75 Feb.
Oes Moines & Foi Dodge——100 8 9 8% Jan. 83 Feb 100 4 414 4 Jan.  44adan.

Preferred.. .100 50 100 160 172

inluth So. Shore & Atlantic H.100 3% 4 3% Feb. 3% Jan 34 40 35 Feb. 37% Jan.

Preferred H.. 1100 74, 9 8 Jan. 8 Jan 100 ...... ... 20 Jan. 25 Jan.
Evansville & Terre H. p,—ef 37 45 39%Jan. 40's Jan 104=8 105 101% Jan. 105% Feb.
Flint & Pere Marquette.. . 100 98 984, 97 Feb. 98% Feb.

Preferred...oim o 100 777 30 jan. 30 Jan 100
Green Bay & Western 30 47 100 {3578 31% Jan. 42 Jan.

Deb. eertfs. A. 50 100

Deb. eertfs. B.. 4 5 4% Jan. 5 Jan. 100 J24
Kanawha & Mioh g 5 7 6 Feb. 6 Feb. 100 70 75 71 %Feb. 75 Jan.
aeokuk A Des Moines___ 2 4 3 Jan. 3 Jan. .100 40 60

Preferred 100 12 IB’s 27 Jan. 28% Jan. .100
Mexican Central 100 8 Jau. Jan. -100 52 Feb.
Mexioan National tr. otfs. ..100 1 i’ 1% Jan. 1%Jan. 100 43 48 42  Feb. 51 Jan.
dicrls & Essex. 50 161 166% 163 % Feb. 167 Jan. .100 13% Feb.

IT V. Laos. & WEstern.. 100 119 Jan. 121 Jan. National Starch Mfg. Co........... .100 4 7 5 Jan. 5 Jan.

Norfolk & Southern....... 100 60 70 5 7 5 Jan. 5 Jan.

Or.Sh.Line&U.N.tr.rec.,all pd.100 101 10% 11 10% Jan.  10% Jan.

Peoria Decatur & Evansville..100 2 2% 2% Feb. Jan. ot

pso™-ia A Eastern---—-—-- — ..—100 4 8 3i* Feb. 3*3 Feb. . 5C 310

Pitts. Ft W. & Cblo. guar 163 170 163 Feb. 163 Feb. .100 1 3 1% Jan. 1% Jan.

Bsuiseiaer & Saratoga.. 178 186 180 Jan. 185 Jan. ot 12

Rio Grande Western pref 10 Feb. 40's Feb. 107 108 102 Jan. 108 'Feb.

Toledo & Ohio Central- 15 25 'Tennessee Coal & Iron, pref. 10c

Preferred.....coeenn. . 50 73 100
Tol. St. L. <Kan. Cityfl. . 5% - 35 40 37 Feb. 40 Jan.

PreferredIT. 100 . 10( t99% 100 97 Jan. 100 Jan.

"No price Friday; latest price thiB week. ! Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 26.
SECURITIES. Bid Ask. S8ECUBITIEB. Bid. Ask. SECURITIES. Blc Ask.

Alabama—cClass A, 4 to 5--—--—--- 1906 101 Tennessee—6s, old........ 1892-1898

Claes B, 5s ... 906 104% - 6s, new bonds — .1892-8-1900 ... U

Class 0,45 . 1906 98 do new series.. ...1914

Ourrenov funding 4s. 1920 98 Y New bonds, J&J........1892-1898 Compromise, 3-4-5 6s.

Arkansas—6s, fnnd.H0l.1899-1900 Chatham B R ..o 3s ’s0”

do. Non-Hoiford Special tax, Class | Redemption 4s....

7s, Ark tnsas Central BR Consolidated 4s 1910 102" ioj” do 4s
Louisiana—78,00NS........... 1914 6s.... 1919 122 Penitentiary 44s..

Stamped 4s.. . Sout 933 105% Virginia funded debt, .19

New oonols. 4 96 6s, non-fund 888 6s. deferredt’st reo’ts. stamned

New York City Bank Statement for the week ending  New York Clty Boston and Philadelphia Banks:

Feb. 20, 1897. We omit two ciphers (00) in all cases. | Capital d
Banks Banes. Surplus. Loans. Specie. Legals. Depositsd OQirc'l'n

(00s omitted.)  \Capital Surpl'8 Loans. SptcieA Legals. Deposits. 2
5% ema s rasms 1nzmes sy dng tonns i
Bank of New York.’$2,000,0 $1,916,0 $12,630.0 3 $1510.0 $13,890.0 TC2 13- T3,600'8 500/367.7 80,1025 115.464,5 5680751 107235 4606250
Manhattan Co.......... 928,0 2,146.2 138930 2.434.0 15.993.0 » 207 1346008 498,747,6 628170 116.016:0 5726706 16,6134 535.1254
’ ' oh.
18350 Feb. 0. 69.351.81172.525.0 10.625.0 7.436.0 164.558.0 9.617.0 101,583,3
gee7 13. 69.351.81173.892.0 10.744.0 8.846.0 167.781.0 9.549.0 102,200 7
7.235.3 P;'IZOH"J 69,351,8 175,270,0 10.569.0 9.545.0 165.495.0 9.561.0 85.025,9
SRR’ ila,
52807 Feb. 6.! 35,2030 101,495,0 38.304.0 109.182.0 0,941,0 68.044.3
21902 “13..] 35,203,0 102.680,0 38.009.0 110.374.0 6,905,0 55.154.3

Ga 13783 “ 20..135,263,0 103,197,0 40.180.0 113.530.0 0,862,0 61.575.3

Butchers A Drov’ra’i 184.5 *We omit two ciphers in all these figures.

Me hanlcs” A Trad’s 310.0 f Including for %oatmand Philadelphia the item “due to other banks”.

Greenwi N?é‘ﬁu'féa'}g'] 2123 Miscellaneous and Unlisted Bonds:

Seventh............... 328.01

State of New York. 568. Miscellaneous Bonds. Miscellaneous Bonds.

American Exchange 5.000. 0 2,432,1, 5.181.0 Br’klyn Un. Gas,1stcons. 5s. 109 b. Tnt. Cond. A Ins. deb. 6s.......

Commerce... .5, 0 3,672,8 5.334,8 Oh.Jan. A S.Yds.-Col.t.g.,6s 109 b. Manhat. Beach H. A L.g. 4s.

Broadway. 0, 1,665,5 528. Colorado O A 1.1st cons.Cs.g. * 90 %bh. Metropol. Tel. A Tel. 1st 6s..

» 0 1,000,0 2,715,51 Col. C. 1. Devel. go. 5s ich.-Penlin. Car

Pacific 482,5 638. Colorado Fuel A 1.—Gen Mutual Union Teleg.—8s

Repub 938.6 ;o 1,649,1 Col. A Hock.Coal €1.—0a, g. " Nat. Starch Mfg. 101 b

Chatham 50 980,3! 1 13785 cons. GasCo Oh| o.—lsign, ns 87V) A N. J. Tele

Peoples’.. .0 661.1 De Bardoleben C. & I.—g. 6 Northwestern 4 efeg

North America.. 00.0 1.874.00 7.v1U.7 Det. Gas con. 15t 5 ..ot 80 a. People’s Gas A C. 10934b

Hanover X 5.964.9, 24,897,7 Edison Elec. 111 Co.—1st 5s.. 112%b. Co., Chlcago ....... a

lrving... 00. 479,2 2,787,0 Do. of Bklyn., 1st 55.. no%b. _ Ist cons. g. 6 10434b

C|t|zens . 3, 4 Eqult. G.-L..N. Y’,cons. g.da. South Yuba Water—Con 6s.

Na . ) . Equltable li. A F. —1st os 99V) Standard Rope A T. Istg 65 70 b

Market A Fulton. 900.0 1,028,7' 5.744.5 Erie Teleg, A Te'ep. 5s, 99 > Income 5. ...

Shoe A Leather i,000,0 105,4!  3,406,9 Hendersou Brid e—lstft'G_. 110 b. Sunday Creek Coal 1st 6

Corn Exchange... 1.000. 0 1,298,812.5 Illinois 8teel deb. 5s. Western Union Teleg.— 107 b.

Continental. 1.000. 0 4,54081.8 Non-conv.deb. 5s ... . Wheel.L.E.&Pitta.Coal Ist5«

Oriental. < 3000 5‘;2?,2 2%‘3??1%! Note.—'V indicates price bld “a” price atlied. * Latest price tills week.

par 3,2635 2212130 Hunk Stock List—Latest prices. ((Newstoct. *Not Listed.

EgStrth 1412 1,156,7]

u
Central BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.
Second .

America..__ 315 Garfield.. .. 500

Am. Exch... 172 175 German Am. 110 Ninth........ 105 115
Astor Place* 230 247%' German fix.* 360 119th Ward.. 100
Bowery*..... 00 Germania— 350 N. America. 130

Bo Broadway.... 230 250 Greenwich... 165 Oriental........ 175

New York County Batch.ADr.. 125 140 315 340 170

Germa. American.. 57.4 2,088,9 Centralt... . 155 Hde&L».. 85 93  Park. ... 270

74,1 22,628,7 400 155

Flfth Avenue 215 8,192,8 Chatham...... 290 00 Im.&Traders 525 512  Phenix ___ no

German Exch - ' 30424 Chemical__ 4000 4500 Irving.. 140 160 Plaza*.....

Germania 3.815.3 City...... 0 Leather Mfa 175 Prod.Ex.*... 12f

United st 6.576.4 Citizen Liber y * 135 Republic ... 145 155
Lincoln 6.847.8 750 175
Garfield . 4.660.8 210 230 425
Fifth 1,800,7 13 210 215 100
Bark of the Metro®. 6.371.1 Corn Excli... 285 300 Mechanic*’. 180 192 Shoe A Le'th 90 96
West, Side. 2.293.0 132 130 135 110
Seatn)ard 9.013.0 11 Mi Ward . 200 175  Third....... 98
1.441.0 FIfrh Ave_ 2900 3400 Merchant.'.. 137 140 Tradesm'n'a. 90 93
Western ............... 420.6 11.777,8 14,256,5 Fifth’ X no 130
First Nat. B’ k|r¥ 940.7 4.005.0, 5.968.0 First.. 425 195
Nat.. Union Bank . 581.8 9.379.6 10,108,9 FirstN., S. I. Mt. Morris.. 98 102
Liberty Nat. Bank.. 236,7 2,398'6 2,512.3  14th Street.. Nassau — 153 170 Un'dsia‘es. 175 200
N. Y.Prod.Exch'ge. 318,1 3.581,3 3.134.2 178 185 190 170
Gallatin....... 310 330 New York... 230 240 Western....... 114 118
Total.., 59,772.7 74.888.1'498 747.6 82 817.0' 116.016.6 572.070.6 Ganaevoort.. 95 105 N. Y. Co'nty 675 West Side... 275
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February 37, 1897 .J

NEW YORK STOCK EXCHANGE PRICES3(Continne<l)~ACTIVE BONDS FEBRUARY :

In

fHE CHRONICLE,

Vst Closing Range (sales) in 1897.

Railroad and

i6 AND

413

FOR YEAR 1897.

Range (sales) in 1897*

Railroad and Price

Miscellaneous Bonds, Period Fet> 26. Highest. Miscellaneous Bonds. Lowest.
Amer. Cotton Oil, deb., 8g-1900 107 106 Feb. 109 Jan. Mich.Cent—1st,cons., 75.1902 M AN 116*sb. 116*2 Jan.
Amer. Spirit Mfg., 1st, 69.1915 Al &S 81 74 Jan. 81% Feb. Consol., 58. . M AN 107 Feb.
Ann Arbor.—1st, 4s, g ..... 1990 Q-J 80 74*2Jan.  g0~2 Feb.  Minn ASt.L.—1 55,0,1934 MAN  102% 100 Jan.
At.T.AS.F. —New gen. 4s5.1995 A A O 82*4  79% Jan. 82% Feb. Mo.K.AE.—1Ist5s,g.,gu..1942 A A O 93 b 9250 Jan.
A gustment .................... 1995 NoOv.  47*4 ~ 43*8 Jan. wl%8Feb. M. K, A Texas. —1st, 45,9.1990 J A D 84*2 82 Jan.
yAT7thAv.-Ist.eon. g 56’43 J A D 1188a 116*2 Jan. 119 Feb.  2d,48, 1990 F A A 60 5830 Feb.
Brooklyn Elev. 1st,6g....1924 AA O 72 b."70 Feb. 75 Jan. M AN 84*2b. 86 Jan.
Union Elevated—6g....1937 M& N 70 b. 68 Feb. 72*0Jan. d, 7 MAN 102 b. 102 Feb.
Bklyn Hap. Trans., 5g....1945 A dt O 80*2 78 Jan. 81 Feb. Pac. ofMo—lst ex..4g.1938 F A A GOO_b. 100*2 Jan.
Bkl n.Un.Gas8,Ist.con.5g.19i5 J A J 109*2 105% Jan. 109*2 Feb 2d ext. 5S.cieiieieinans 1938 J A J 1017sh. 101*2 Jan.
RIynWnrfdsw.H--Ist,58,9."40 F A A 98%2 “g97%2 Feb. 101 Jan St. L.AIr. Mt Istext., 58.1897 F A A 101*2 101 Feb.
Canada Southern.—1st, 55,1908 J A J 109% 108 Jan. 111 Feb. 2d, 7 i 1897 M AN 10250 101*2 Jan.
P2 TR T 1913 M AS 107i2b. 105 Jan. 108 Feb. 1 CairoArk. A Texas, 7g.1897 J A D 102 98 Jan.
Cent, of Ga.—Cons., 5s, g.1I940 MAN 9178 "90*2 Jan. 91°8 Feb. Gen. R’y Aland gr.,5g.1931 A A O 75*2  73*2 Jan.
Central of N J.—Cons.7s,1800 Q-J 10750b. 10653 Jan. 107*2 Feb. Mobile AOhio—New 6g ~1927 J A D 118*4b. 117 Jan.
Consol.. 7S s 1902 M'AN 115 b. General mortgage, 4s 1938 M AS 68 66% Jan.
General mortgage 5g...1987 J_A J 116*2 115*2 Jan. 118 Feb. Nash.Ch. ASt.L.—1st,7s..1913J A 128*2b. 127*2 Jan.
eh.A W.B.,00n.,78,as"d" |900 Q—M 102 b. 104 Jan. 104*2 Feb. CONSOL. 5 e 1928 A A O 102 100 Jan.
mortgageSs 1912 MAN 89 Feb. 90 Feb. N.Y.CentraS—Debtext.4s.1905 MAN 10310 1017 Jan.
Am. Dock & Imp., 55-----1921 J A J 116*sa 114*2 Jan. |16*0 Feb 1st, COUPON, 7S ccrrrrrenenees 1903 J A 118*4b 117% Jan.
Central Paoitic.-Gold, 65.1898 J A J 102*2 100 Jan. 102*0 Feb Deben.,5s, coup., 1884.. 1904 MA S 108*06 106*0 Jan.
Ghee. A Ohio.—Ser. A, Gg 1908 A A O 119*2b. 119 Jan. 120*2 Jan. N. Y. A'Harlem, 7s, reg..1900 M AN 112*04b, 111*2 Feb.
Mortgage, 6 g . . A A O 119 b. 118%2 Jan. 120*2 Feb. R.W. A Ogd., consols 1922 A A O 120 b. 117% Jan.
leteonsol.,5 Q... 1939 MAN  110*2 107% Jan. y Q% Feb. WestShoreguar s...2361 J A 106*2 105 Jan.
General 4*28 g 1992 MA S 76*9  73%4 Jan. 76" Feb. N.Y.Ohio. ASt. L.—4 8""937 A A O 10514b. 103% Jan.

R.AA. isto g.[989 J A J 100*2b. 97 Jan. 101 Feb. N. Lack. A W—Ist, 6s..1921 J A 135 X
e “2doon.4g..1989 J A J 89%b. 86 Jau. 90 Feb. Constructlon [T 1923 F A A 114 b 118 Jan.
Ohio. Burl. A Q. Con.7s.19u3 J A J 117*4 115 Jan. 117*2 Feb. N.Y.N.H.AH.—Con. deb. otfs. A A O 13«4 132*2 Feb.
Debenture, 5b. . MA N 97 b 93 Feb. 98*2 Feb. N.Y.Ont. A W—Ref.4s,9.1992 M AS  95%4 889 Jan.
Convertible 5b MA S 101*4  100*8 Jau. 101*2 Jan. ConsoL, 1st, 58, g .ccccovverre. 939 J A D 108*2b. 108*4 Feb.
Denver Division 48. FAa 94 b 93 Feb. 96*2Jan. N.Y.Sus.A W .Istref. 55 g.1937 A J 102*2a. 100 Jan.
Nebraska Extension, 48.1927 MAN  90*4  87*4 Jan. 90*2 Feb. Midland of N. J., 65, g.. 1910 A O 119 b. 119 Feb.

Han, & St. Job.—Co0ns.68.1911 M A'S 121 119 Jan. 121 Feb, Nor.A . Ry.—1st, cons 4(.? A O 69 b
Ohio. A E. 111—1st,b. f. 68.1907 J A D 113*2h. No. Pacific—ist, coup. 6¢.1921 A 11534 113 Jan.
Consol. 67 ..o 1934 A--A-O 124 *b. 124*2 Jan. 124*2 Jan. General, 3d, coup., 6 g 1937 AD 177*2 Jan.
General consol., 1st 5s..1937; % A N 100 9878 Feb. 1007 Jan. Consol, mortgage, 5 g...1989 A D 15438 Jan.
Chicago a Erie. st 5g .1982 M AN 111%  110*8 Jau. 112 Jan. | Prior lien, ry. A llg. 4,9.1997 Q-J- 877a  85*2 Jan.
Chic. Gas L. <feC—1st, 5% 1937 J A J 95%4b. "93 Jan. 96 Feb. General lieu 3 9 2047 Q-F  55%4 5153 Jau.
Chic. Mil.ASt. P.—Con.78.1905 A J; 133 128 Jan. 133 Feb. No.Pao. AMont—6 _g MA 1 141*2 Jan.
1st, SouthwestDiv., 6a..1909 A 116*2b. 115*8 Jan. 117 Jan. No. Pacific Ter. Co—6g sJ A J 107*2b 104*2 Jan.

1st, So. Minn. Div., 65..1910 A 11778 (15*2Jan. 118 Jan. Ohio A Miss.—Corns,f., 7s. 1 98 J A J 103%bh.
ist,Cb.A Pao,W .Div.55.192] A 11330b. 112 ~Jau. 113% Feb. Ohio Southern—1st, 6 g...1921 J A D 83% 83*2 Feb.
Chic.A Mo. Riv.DIv.,58..1926 A J 110*4a 106*2 Jan. 110 Jau. General mortgage, 49..1921 MAN t 11 1 t[4 Jan.
Wise. A Minn., Div ,5g A J 111*40 1108 Jan. 112 Feb. Oregonlmpr.Co—Ist6g..1910 J A D 85 * {g5%2 Jan.
Terminal, og A J Il1*2b. 110*2 Jan. 112 Feb. Consol., 50 e 1939 A A O 118 15 Feb.
Gen. M., 4g, A J 99 96 Jan. 99 Jan. Ore.R.ANav. Co—1ist, 6g.1909 J A J 113 110 Jan.
Mil. A Nor.—iBt,con.65.1913 A D 118%b. 118 Jau. 11850 Feb. RR. A Nav. consol., 4g.1946 J A D 83 80 Jan.
Chic. A N. Pac., 1st, 5 g....1940 A A O 1 42*2 540 Jan. #44 Jan. Penn. Co.--4%2g.coup...... 1921 J A J 110% 109% Jan.
Chic. A N. W.—ConsoL,7s.1915 Q-F* '140%2b. 140 Jau. 14150 Jan. Peo. Deo. A Evansv.—6 g. I920 J A J 101 100 Jan.
Coupon, gold, 7b . .1902 J"A D 117%b. 116 Jan. 118% Feb. | Evans. Division, 6 g 2u MA 8 101 i 100 ™,
Slaking fund, 6b A A O 117*2b. 114 Jau. 117 Feb. 2d mortage, 5 . 1926 M AN 20 b. 27 Jan.
Sinking fund. 5a... . A A O 109 b 109 Feb. 109*2 Jau. Phila. ARead.—Gen.,4g..1958 A Jt 81*% t80 Jan.
Sinking fuud,debeu.. 55.1930 MAN =[[[*2b. 110%g Jau. 112 Jan. ist pf.ino., 5 g, all Just. p(|_55 44%  143*2 Fob.
25-year debenture, 5s.. -1909 MA N 107*4 106 Jau. 107*4 Jan. 2d pf.ino., 5 g., all Inst. pd.’50 1 3259 131 %Feb.
Extension, 4 S ...ccceeuee. 192* F A A 101 b 101 Jan. 103*4 Feb. 3d pf.ino., 5 g., all inst. pd.*58 t25 b. tSISg Feb.
Mil. L.Sh. A W., 1$t, 69.1921 MAN 132% 131*g Jan. 132% Feb. :Pitts. Sh. AL. E. 1st,59.1940 A A O 99%b. 95 Jan.
Extern A Imp., 59 ...192«;F A A 112%b. 112*2 Jan. 115 Jan. Pittsburg A Western—4g.1917 A J 70 b. 71 Feb.
Chic. K.1.a Pac.”-68 coup 1917 A J 129 b. 128*2 Jau. 130 Feb. RioGr. Western—1st4g..1939 A J 73%) 72% Feb
Extension and coL, 55...1934 J A J 104 1017 Jan. 104 Feb. ;St.Jo. A Gr.Island—6g..1920 M AN 4978 147*2 Jau
30-year debenture,5s...1921 MAH  98%a. 93 Jau. 98% Feb. St. L.ASanFr. —69.CI.B.190t> M AN 114 b. 112 Jan.
Chic.’St. P. M. & 0.-68...1930J A D 129%b. 126 Jan. 129% Feb. General mortgage, 6 g..1931 A J [l1*2b. 108% Jan.
Ohic.AVV.Ind—Gen.,g., 6a.1932 Q-M_ *117 b 116*2 Jan. 117*4 Jan. General. 5 g 19 A J 97 b 94*2 Jan.
Clev. Lor. A Wheel=55...1933 A" A O *104*4a. 102 ~ Jan. 102 Jan. Railroad, 4 A J 65 62*2 Jan.
C.C.C.Al.—Consol.7g ...1914 J AD *132 b. 131% Jan. 132 Jan. St. L. A So. A . M AN 68 b. 68 Feb.
General, consol, 6 g 19343 A J-123 b. 123*4 Jan. 124 Jan. 2d, 4s, “Income... 1989 Al 25* Jan.
O.C.UacSLL.-P. anstT‘ 19to AA R 73 b. 73 Jan. 75 Jau. St.P. M.AM.—Dak.EX. 6g. 1910 M AN 119*2b. 116% Jan.
OoL Midlaud—Cons., 4 9..1940 F A Ai 1-. Db. 115 Jan. 117 Jan. lstoonsoL (SR I 1933 A J 123*b. 123 Jau.
GoL A 9th Ave. gu. 5s, g..1995 MA S 117%b. 117 Jau. 118 Feb. reducedto4*‘2% A J 103*2b. 102*2 Jan.
OoLH.Val.AToL—Con. ,00.1931 MA s 71 63 Feb. 88% Jan. Montana extension 37 A D 90*4 87% Jan.
General, 69 ..o 1904 J A D 56 49*2 Feb. 87 Jan. San.Ant.AA. P—IstAg gu 43 A J 58%% 5478 Jan.
Deny, a KloGr—lst 7s.,9. 19 0 MA N IlI%b. IIl Jan. 112 Feb. 80.Car. A Ga.—1st,5¢...1919 MAN 95 a 87*2 Feb.
1stoonBoL, 4 g..ceevirecnnee 936 J A Jj 88*4b. 88 Jau. 89 Jau. 80.Paclfio, Arlz—eg 71909-10 A J 92 b. 90  Feb.
Dul. A iron R’ e—1st, 5s. 1937 A A O+ 99 b 99*2 Feb. 101% Jan. So. Paoifio, Cal.—6 g... 1905-12 A A U 108 Jan.
DQL So. SU, A ALL—Og__193/ J A J_ 102 99*2 Jan. 102 Feb. 1stconso| gold, Sg R A AO 859% 85 Feb.
Edison EI i1, —lst ,con.g.0B..95J A J *104 b. 10478Jau. 109*8 Feb. 80. Paoifio, M.— . A J 10L b. 102 Jan.
Erie—4, prlor bonds 1996 J A J %zg?% 93*2 Jan. 95*2 Feb. Southern—lst oons g, "55.1994 A J T90*8 88*4 Feb
General ................. 1996 J A J 62% Jan. 66*4 Feb. E. Tenn.reorg. lien 4-55.1938 MA S 85 b. 89 Jan.
N.Y.L.E. AW —lst,con.,7¢g.'2u M A S 139*2 Jau. 143*2 Feb E.T.V.AG.—1st,7 g....1900 A J 10850b. 107*4 Jan.
L'g Dock, oonsoL, 6.1935 A A O *133 b. 133*> Jau. 134  Jan. Con5 g ..1956 MAN 108 b. 107 Jan.
Ft. W. A Den. C|ty—4 -6 9.1921J A D 57*2b. 53 Jan. 58*2 Feb. Georgia Pao. Ist5-6s, g., 1922 A J 113*2  107*2 Jan.
GaLH.ASau.Au-M .AP.D. Ist og MA N 88 b 99*2Jan. 91*2 Feb. Knoxv. A Ohio 1st6s ,0..1925 A J 114 112 Jau.
Gen. Electric.deb. 5pb,g...1922J A D 96 90*2 Jan. 96 Jan. Rioh. ADanv. con. 6s,9..1915 A J 121 %b. 117% Jau.
Houa.A T.Ceut. gen.4B g. |92| AAO 66% 66 Jan. 67% Feb. West.No.Carlstoon.6s,g 1914 A J 111*2 Jan.
Ilinois Central.—4s,g__ 1903 MA N 100 b. 99*2 Jan. 1101 *4 Feb. Standard ROEH]tf JJ|tO(_1 |0|o F AA 72%2 71%4 Feb.
Western Lines, 1st, 4s,9.1951 F A A 101 b. 100% Feb. [103 Jan. Tenn. y—Ten A AO 85 82 Jan.
Int- AG*reat Nor.—1st,6s ,0 1919 MAN 110%*4 117% Jan. 119*2 Jan. B|rm|n ham Div.,6 g. 191 A J 84 b. 85 Jan.
2d, 4%2-58....ccieerererine 1909 MA' S 79 b, 73 Jan. 80 Feb. TexasA amﬁo—lst Sg .2000 A D gg*2 85% Jau.
lowa Central—iat, 5g__1938J AD 94*2b. 96 Jan. 97*2 Jan. 2d, income, 5 g .. .200u March 21*2 19% Jan.
Kings Co. Elev.—1st ,09 .1920J3 A J 49 44 Feb. 48 Feb. ToledoA Oh|0Cent—Sg 1935 A J 106 a. 105 Jan.
Laclede Gas.—lst, 5b, g...1919 Q—F 939%b. 93*2 Jau. 94*4Jan. Tol.St.L.AKan.0.—6¢g,..1916 A D t69 b. 169% Jan.
Lake Erie A West—5g 19373 A J 115 b. 113*« Jan. 115*2 Feb. Union Pacific—6 g 1898 A J 10t*2b. 103% Jan.
L, Shore.-Con, cg lstT 19u0J AJ |Il*4b. 110°% Jau. 111*2 Feb. Ext. sinking fund, 8......1899 M AS t 93 85 Jan.
Consol, coup’, 2d, 7s...... 1903 J AD 119*20.119 Jan. ,119*2 Feb. Collateral trust, 4*2 1918 M AN t49% Jan.
Lex. Av. APav.F.gu. 059 1993 MAS 117%b.11165i Jau. 118 Feb. Gold 6s, col. trust notes. 1891 F A A 101 99 Feb
Long Island.—1stcon.,0g.193 J 116 b.|H3 Jan. 117% Jan. Kan. Pao.-Den.Div. Gg 1899 M AN 110*2b. 113*2 Jan.
General mortgage, 4g 1938 J A D g87*2b.l 76*2Jan. | 88 Feb. 1stoousoL, 649 ........ 1919 MAN t 75%4b. t67 Jan.
Louis, a Nash.—Cons. 7s..189-5 A A O 10550b. 105 Jan. 105*2 Feb. Oregon Short Line—6 g.:922 if A A tI17 1111%Jan.
WOAMobIIe 1st,69...1930J A J 119 b.jlie Jan. 119% Feb. I Or.S.L.AUt'hN.—Oon.5gl919 A A Gt 75*4 163*2 Jan.
M Og. 1930J A J 102 b. 98>gJan. 103 Feu. U.P.Den.AGulf,00n.,09.193JJ A D 35 b 35 Jan.
General, 6g.. 1930 ) AD 1164b HS-'sJan. 117 Feb. U.S. Leather—8.F.deb. Og 1913 MA N 113*ga. 11L% Jan.
Unified, 4 g .. 0J AJ g0 78=4Jan. ! 808 Feb. Virginia Mid.—Gen.M., 05.1936 M AN 103 100 Jan.
Louis,N. A-AsOh—IRt.6s 1910 J fe J 11214b. 11l Jan. 112*8 Feb. Wabash—1st, 5 .1939 MAN 107% 106 Jan.
ConsoL, 6g, tr. receipts. 1916 A A0 (85 a. f82 Jan. t85 Jan. 2d mortgage 1939 F A A "67*2b. 6~*0 Feb.
Manhattan consol. 45.....1990 A A 0 94 j 93 Jan. 195*4 Feb. WestN. Y. A Pa.—1st,59.1937J A J 107*4 104*2 Jan.
Metro. Eievatem -1st, 69. J A J 119 b.l1ll6*8Jan. 118**8 Feb. Gen. 2-3-48, gold.... ... 1943 A A O 43 b. 46% Jan.
..................................... 1899 M AN 106*8 1105 Jan. 106* Feb. West.Un.Tel. “Col.tr. 55..1938J A J 107 *4b. 106*2 Jan.
Mex. Internal*!—1st, 4, g. 1912 M 3t 8 70 b.l 71 Jau. 73 Jan. Wise. Gent. Co 1st5¢g ...1937J A J1 39 t37 Jan.

Note.—4Mndicates price tnd; “a” price asked; the range is made up from actual sales only. *Latest prioe this week.

MEW VOItK STOCK EXCIMNUE PItICES—(Continued).—INACTIVE BONDS-—FEBRUARY 26

SECURITIES.

Kail road Bonds.
; Stock, Exchange Prices.)
Alabama Mid.—1st,g”,guar..1928

Atch. Topeka A San Fran.—
Uaioago A St. Lou.—1st.. 60.1915

Col. Mid. 1st %NS ,asstd .1936
Atl. A Pac.—2d Jgu. 6s ' *R)7
Western Division Inoome..19i0

ait. AOhio- 1st, 6s, Park B.1919

Bid. SECURITIES. Bid.
Bait. A Ohio—
*90*2

W V». A Pitta.—'st,*., 5b.. 1990
B. AO.8. W, 1st, g., 41.8..1990
i Monon. River, I»tg gSB 11919
Cent'l Ohio Reor.—18t,4>s8.1930
Ak.&Ch.June.—lat, ,5a a.1930
Brooklyn Elevated—2d, 5 1915
Seaalde AB.B.—1st,g, 5a gu 1942

98'4

Ask. |

45"

SECURITIES

Brunswick A W'n—1st, g.,45.1938
Buff. Rooh. APltts —Gen. 55..1937
Rooh. A P., 6s 1921
Rooh. A Pitts. —Cons 1st,6s.1922
Buff. A Busqueh.—1st, 55, g..1913
Burl. Obd. Rap. A No. 1st,55.1906
Consol. A coLlat. trust, 5s..1934
Minn. ASt L.—1st, 7s gu .1927
Ced Rap .F. AN s.1920
t,5e.. 1921

Highest,
117  Feb.
107 Feb.
103*4 Feb.

95% Jan.

84*2 Jan.

63 Jan.
87*2 Jan.
102 Feb.
101%Feb.
103*4 Jan.
103*2 Jan.
10278 Feb.
102 Feb.
77*2 Feb.
119 Feb.
68 Feb.
129 Feb.
102 Feb.
103*8 Feb.
118% Feb.
10830 Feb.
112*2 Feb.
120*2 Feb.
108 Feb.
106 Jan.
118 Jan.
138 Feb.
96 Feb.
109 Feb.
103*2 Jan.
119*2 Jan.
116 Feb.
182*2 Feb.
160 Feb.

88 % Feb.
56*4 Feb.
146*4 Feb.
108 Feb.
90 Jan.
tl5  Jan.
90*4 Jam
118 Jan.
113 Feb.
84 Feb
111 Jan.
104 Feb.
106 Feb.

27*2 Jan
182 Feh
148 Jan
43638 Jan
134*4 Jan.
100 Jan.

74*2 Jan.

74% Feb.
14978 Jan.
115% Feb.
112*2 Feb.

98 Jan.

6678 Feb.

70 Jan.
28 Jan.
120 Feb.
124*4 Feb.
104 Feb.
90*2 Feb.
59 Feb.
91 Feb.
94*4 Jan
108 Jan
87 Feb.
105 Feb.
91 Jan
89% Jan
108% Feb
108*2 Jan.
114  Feb.
115 Feb.
122  Feb.
113 Feb.
79*8 Jan.
86 Feb.
87*2 Jan.
90 Feb.
23  Jan.
108 Feb.
175 Feb.
105 Feb.
95 Feb.
150 Jan
102 Jan.
1167 Feb.
178 Jan.
118 Feb.
t76% Feb.
37 Feb.
114  Feb.
103  Feb.
107*4 Jan.
73% Jan.
107*4 Feb.

50 Feb.
107 Jan.
t39% Jan

1Trust receipts.

Bid. Ask.

97»8  98*2
122

12TM
GOl
106*2 107°*
102*3

106
102*2
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* na SECURITIES. Bid. Ask. SECURITIES,
Mscrarn®*,
i i ot AV* Kv.AT.H. —It, Varoon latSr,1923 98 Northern Paollie—
Gndioieol-a crim (NLANTI0L 03 gge T'mi Uo; Br lat, *., 5a..... 1930 Cteur d’Alene—let,6a,gold.1916
Ceac Rj. of O* ttf* *ByrxjiH5 U2 U3 !F\I/aLthAé I'r\1/|d|an _ttlzt eoua.,1926 Nc fd Iﬁlzng—(t;hen Ialt tg 56b %3218
SHOSWR * iy, F 1IN arquettA— orfo outh'n—1st, 5a,g.
tkHi. J’S_J f*AW e | ] T 1920 114 115 Norfolk A Went.—"General, 68.1931
I bB j P 100%*101'4 Iat non gold, 5a.. . 84 New River 1st 6a ..193
sJunV Vri.- K .......... 100* 101*4 _Ft. Huron Div.—lat, 5a——1938 80 Imp. A Ext., 6a...
S*c Joaniun Br.. 6«.. . - 103 Fla. Gen A Pen.—lat g. 50— 1918 Adluatm entM 7 a
M ri.geM %= lat con 58 i 943 100-year 5a 990
Level *BEL. T “ 96 Ft. WorthAR Q.-la 5a..1928 42 43 Md. A Wash. Div.—ist,g.5a. |911
Oat * O. rr;t\, ,9 1918 Hal. Har. Agan Ant— st,6b.1910 100 Scioto Val. A N. E.—1st,4a,.1989
West. Patstft ooA 771899 102> 103 2d more, 7a.......c.. ceeveeeenen 1905 90 Ohio A’ M |as—
*«. Railway tCV >- |>>t 6* 1907 Ha. Car. A5or.—iat, cu. 5a,9.1929 -, ., Consol.
Mf S L 1038 «6“ Off HOSF?_'atonloA—\gonks) g(():ld 5a5 }8% i'sS 2dconao| 1911
- - @ aven erby, Cona,5s. 107 Spring.Div. —Iat7a .1905
Oe5|t \AVashmgton l%nd o®3 11383 i6T% TOI% Houa. ATexas Central- G%nergal [ 1932
OrmI*Y*Ueyr Ist..«.. 5» ...1940 WacoA5 I\él i 1993 125 Ofélo RIVEERR.—|at, (TSI
ora> Bpr.V*L, 1st, g. 5»..J@41 s (Int. g l en, g.,0a -
K'S», LAan Saadj . »S }1902 1021c Cona % 6b(int. g ? .1912 102% 106 Omaha A 8t, Louts.—lat, 45..1937
0 > 0.aBo0.Wesfc iat 65, K-19J-1 Delient. 6a, prin: A nt. gtd.1897 95 Oregon A Oaltlor.—1st, 5s, 9.1927
1A, 6% .. 1911 Deheut. 4a; prin. & Int. gtd.1897 91% 96% Penn-P.C.C.A8t.L.Cn.g. 4%aA1940
Olt, V.~ Gen.ean.1at,go. ,9,1 5s.1938 llinois Central—ist, g.,4a...1951 107 Do do Series B..........
0t|f||v|o AAlton-8.F, 903 114% lat. old 3%8.. J1951 98 P.O.AS.L.-Ist,0.,7€.ccccccuennee .1900
L ais. A Mo. Rlver—l#t %g1900 loo 11058 Gol ..1952 102 104 Pitts. Ft. W. A 6 6.—lat, 7e...1912
54 T oo 1900 109 112 2-10 g-, 4s”. ..1904 99 2d, 7a . 1912
81 1. Jacks. A Chic.-2d 7* 1898 Cairo Bridge—4s... .1950 3d, 7s.. .
MlI*a.R. Bridro—Ist, 8.f. 68.1912 M)rlng' Div. —Conp -1898 <)h. 8t.L.&P. —Ist,oon.5a, 1932
Chip Bur'.. A Nor. 18l 53————1926 1051* ddle Div.-Beg., Sa .......... 1921 Olav, & P. —Cona .a. fd,, 7a.1900
Chic. Burlmg A Q—b5* a L-1901 104 0.St. L.&N. O.—Ten. 1,,7a.1897 103% Gen. 4%a, g. CA L 1942
low* DIv.=—Sink.Innd, %5 1910 *107 lat, consol,, 7a ..1897 103% St. L.V.AT ‘—lat, 6a,, 7a.1897
Btal gland 4s......... 1919 =99i* Gold, 5a, oon on 121 122 2d, guar., 7a......... 89
1921*......... 94 Memp DIV g Gd.R. AI Ext Ist,4% s, 0. g 19-U
ChlcagoA ‘Towa DIV.=b's" 1905 -» Bellv.A So. I11. , gu., g,, 4%s 1897 100 Alleg.Yal.-0en., gu., 4s, g.1942
do. AlIndiana Coal—1st56.1936 93 99 Ced. Falla A Minn.——Iat,7a.. 1907 Peoria A Pek, Union—lat, 6a.1921
hl.MU. A8t.P.-16t,8a,P.D.1898 104 104% Ind.D. A 8pr.—lat 7a, 1906 tritat. 2d mortg., B0 e 1921
21,7 3.10*. P.D.. 898 128* recta., ex bonds....... ccccoevrenee.. Pitts. Cleve. & Tol.—lat, 6a.,.1922
lit.7a,Sg. 1902 130 131 tad. Deo. A W—lat, g., 5s 1935 100% 101 Pitta. A L. Er.—2dg. 5a, " A" 1928
tit, 1. A Si. 1897 128 128* Ind. llia. A lowa.—ist, g, Ja.. 1939 90 Pitta. Mo. K. A Y.—lat 6a-—— 1932
A l. AD. 1899 123* 129 lat, ext, 1< VN 943 Pitta. Painav. A F .-Ist, 5a...1916
I»t,C. AM. 1903 128 tat. AQ. 3d, 4a, g 1921 30 31 Pitts. Shen.Al,.E.—
1A 1.AD, .1908 134 EingaCo.-F, EL Iat 509 gu A 1929 45 lat 0onaol. 5a......ccccouviiririennnne 1943
lit,L*C. A . 1919 108* Lake Erie A West 2d g, 58.1941 101 Pitta. A West—M. 5s.9g.1891-1941
tit H AD. . 910 ..... 128 North'n Ohlo—lat gu. ? 58.1945 103% 103% Pitta.Y’ 'gst’n&A.—1st, 5a,00n.1927
lit, H. A D.,5s. 910*108 L,S. A M.Son.—B.AB ew7s.'98 105% 106% Rio Grande So.—1st, g., 3-48.1940
Oiicavo A Paeiilc 1910 117 Del. M. AT,—l1st, 7s ..1906 120 St. Job. A Gr_Is.-2d'ine.. .1925
stneral PointDiv.5a 910 ....... . Lake Shore—Dlv bon b.1899 108« UO' Kan. C. A Omaha—Ilat, 5a..1927
a L. 8nj>. Dlv., 921 108 NO Kal, AILAG,R —Ist gn 53 1938 112 St. L.A.AT,H.-Terra. 58-1914
r «v<>A South.,6*, 1924 107 Mahon g Coal KR. —lat, 58.1934 116% Beilev. A Car—Ist, 6s ...1923
Isc.nsr. smk fund, 5 1916  LehighV.JN.Y.—lst gn.g. 4%8.1940 99 Ohi.8t.L.& Pad.-Ist,gd g1917
Dtkola A Gt. mth 5» L1910 ... 110's Lehigh V.Terin,—IBtgu, 5a,0. 1941 T08 St. Louie 80.—1st, gd. g. 45.1931
MU, A Nor. ma n ue—6*..1910 1i8* Lehigh v Coal—let agu 0.1933 do 2dIncome,5a.1931
O iic.ASort:.—30- yearlleb Be.'921 111* Lehigh A N.Y.—1st, gi . 1s.1945 91% Oar. AShawt.—lat g. 4s__ 1932
K$4»n*ba H .9. lat, JBltiiiraC.A>' . I3tg atpf 6s. I914 St, L. A'S. F.—2d 6a,g., ol. A 1906
: Guar., gold, 5S......cccccoenee. 914 2d, 6a, g., olass O .. ...1906
LItohf.Car.* West —laté6e.g. 1916 1st, trust, gold 5a 1987
Little Rook A M.—at, 5s, g..1937 Ft.S. AV .B. \B/\/g 8.-1910
127 Long Island— St.L.Kan.AS. lat, g. Gg 1916
103% 106  St, Paul City Ky, oon. 5a, g.,.1937
89 Gold 55, QUAT .o 1937
......... St. Paul & uluth—lat, 5e-----1931
N, Y. ARway B.—at, g. ‘98 2d mortgage 5a.........ccooeeuvnne. 1917
S, 2d mor'v? (1Yo JPN 35 42% St. Paul Mino A M.—lat, 7s..1909
B,—atoon. 03,9’ 1935 TQ5 108 2dmort., 65— ... 1908
Ob, R LAP -D.M.AF,D. IBt4a.1905 Brookl nAMontank—lat,0a.1911 Minneap. Union—at 6a__ 1922
66 t, 5@ 1911 Mont. Gen—lat, guar.,6a..1937
No Shore Br.—stoon.5a,q.1932 lat %;.Ilal’ 0. 0S irencieriaieens 1937
Keohnk ADe* M “Tat,5a..1923 101% Lonla.Evana.&St. L.—Con.55.1939 29 East. Minn., 1st div. lat 55.1908
Ohio.st=P. A Mlan —at, '8e...1918 "129 Louis. ANaah —Oeo0il.Br. 7a. 1907 111 WU arASiouxF,—I3t, g,0a.1935
gt. F»ulA8.C .-lat, «9...... 1919131%......... , Nash.—lat 6a, g,...1919 113% San Fran. AN.P. —Iat g 55.1919
©Ue. A W. Ind.—at, a f., 65.1919 ....... Penaacma Division, 6a........ 1920 >108 SaY.Fl.AWest. —st, con. g.65.1934

Staeral mor,\ﬁlo%e GS

Seat.L,S.AEaSt.,IstGS,as it.pdI93L

Chic. A West. MIOB—5s...... 1 e 2d, B8 '1980 Southern—
Ogd Haas 4*9*—Oon a.I 78. 1905 Nashv A D%atnr—lat 7a.. 11390 ﬁlla AOCS:LI:I]t IaI 6a.. i 1918
................................ . t ar—lat, pref., 7a..1897
Sla". A Irn 651 ga. Sag |941 100% UQ 50-year Bs, g .. 100 Income, 65...... p ................. 1900
»av. Alt. Acol.- >m, A2d G5.1930 ...... Peria. AAL.- lat, 63, gold...1921 97 97% Colum. A'Green.—iat, 5-65.1916
Clev AC»0.—Tr.ctfs. forlet38 ISU7 70 7b Collat. trust, 5s, ? ............... 1931 102 E.Tenu.V, A Ga,—Divls.os 1930
0 O0.eABt. L.-Uen.,g, | S VI.AN. A M.AM. 8t,9.,4'4S1945 Rioh.A Dan—Eq. s. f. g. 58.1909
Cairo division. 4s............... 1939 *......... 00 Naah.Flor.&S.—lat, gn., 58.1937 Deben. 5a, stamped— 1927
-Leo. Div.—I*toal tis*t4s,g,1990 934 06 Kentucky Central-—4a,'g... 1987 86% 90 Vira Mid.—Serial aer.A, 6a. 1900
Surlng ACel Ulv,—l«t,g, in. 1940 L.AN.—Lou.CAL,-g. 4% 1931 Series B, 6a.. 1911
V\llansv b\QM%V -|<<|tt9 21< %gg? . A>a.AJett.BdgeC().—Gu,g,4s.1945 SEries C, Ba.cmweeemrrrmicenrrrrs 1916
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8 ra»émf A_lS o £ 7%1000_ 121 lowa thenalon st 7a. TOL Pen. A West.—lat, g., 4s.1917
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..1914 1142% 144 i PaolfloEIL-lat, 6a 121% Union Paoillo—
ftol ISHi 1999 *109%UOk Mp K ATex-I8t, ext., 5a 9.1944 1st, 6« . 1896
w % T UlomEL Usv11o Mo. K.AT.of Tex_ i st %n 5ag 1942 81 ,
frrfrta Sidoa 113 i, Sanaar CityAp. | dag 1390 e 70 :
oaaow Traie w1000 *112 1U33>»  Dal. A Wnoo—lat, 5a, .1940 72 Coilateral Trust, 0a 1908
: - Pa.Dit °°If£ 96119171 MS 147 IMllae%ouer%mllo A rriesa. %8%(7) w Collateral Trust, 5a... 1907
*, * at ooy, 58, §.....ooeeeenn e 61 Kansan Paoillo—1st 84, «... 1395
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ttmptth BY —im ) 1%0.1. . 8t. L. A Cairo—la, guar....... *80 Atoh. Cal. A Pae.—1st, 6»...190S
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0~*11 AM—ILf. a REAEEL 81 82 1at, 7S e e 125% U. P. Lin. AOoL—IBtg 5a. 1918
Uet b U o 20 22 pash. Chat Ast. L,—2d, 6a..1901 *Utah A North—lat,7 1908
1199355, 88 N, O. A. No. L,—IT. 1, g 6:-1 .1915
"""""" - o <. Y. Central. —Deb. g .1905 102% Utah Southern—Gen., 7a
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B.la T A , * H'et re* 4a.1903 St L.K.0.AN.—St.0. Bd%eGa 1908
Btl. % W —Mw 09***-1916 35 137 N ¥ A Northern—ast. 0.5a..1927 120 121 West N.Y.A Pa.,«on.g. 2-3%g 1943
Icty Pi, Ak 1908 *100 i N. Y, Soa AWeat -21f, 4% INCOME 58 ovcriaccers .. 1943
oml % ' ' %%%%1 108 ...] 1 5a. g.. "70  72% Weﬁt sz I(_)EAIPma —Ietldﬁs 1911
* L0 cL ... 0, -
8P Thixs »pr Jrigj 100 NofiitTo r]Fo —1stg _ 899 V\Wheeiing Div e S g o5
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12*2%
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60
99

104%
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757
109
U3%

85
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7 The followi

n
steam railroad ﬁ’om which regular weekly or mon
first two columns of figuresgive the

can be obtained.

ram

EARNINGS.
table shows the gross earnin%s of every

hly returns

gross earnings for the latest week or month, and the Tast two

columns the earnings for the period from January 1to and

including such lateSt week or month.

The returns of the street railways are brought together sep-l Kan.C.&Beat.

arately on a subsequentpage.

Latest Or088 Earnings.

Roads ]

Jan. 1 to Latest Date.

Lr
Weekor Mo 1896-97. 1895-96. 1896-97. 1895-96.
$
Adirondack....... December.  f{17,730 20,768 196,547 201.229
Ala. Gt. South.. 3d wkFeb. 31,4 25,387 230,024 199,984
Ala. Midland ... December. 57.247 51,249 640,356 557,767
Ala. N. O.Tex. A Pac. June.
N Orl. A N. E. 3d wk Jan. 24.000 29.000 73.000 80,000
Ala. A Vicksb. 3d wk Jan. 12.000 12.000 32.000 33.000
Vicks. 8b. & P. 3d wk Jan. 9,000 7,000 27.000 23.000
Allegheny Val.. January... 177,397 118,716 177,397 188,716
AnnArbor........ 3d wk Feb. 21,964 18,593 159,994 146,800
Ark. Midland... December. 12,408 14,121 96,476 111.971
Atch. T. & 8. Fe. December. 2,852,01* 2,766,028 29,777,401 28,862,138
Atlanta & Char Nevember. 163,72 213,844 1,447,385 1,550,923
Atl. Knox. A No. ItbwkJan 3,537 5.079 19.010 22.145
Atlanta A W. P December. 52,214 59,03* 531,430 5t<7,527
Atlan. ADanv.. 2d wk Feb. 9,68 9,078 57,341 , 59,052
Atlantic A Pac.. December. 314,497 317,659 3,530,561 3,589,116
AugustaSout'n. December. 7,71 7,79 80,737 6i',326
Austin AN’west November. 28,265 20,306
Balc.Ches.AAtl. January... 23,700 26,100 23,700 '26,100
Balt. A Ohio Januar¥:... 1,955,645 1,817,932 1,955,645 1,817,932
Bal. AO. Souw 3d wk Feb. 117,246 08,075 26,255 828,707
BangorAAroost December. 60,890 45,423 719,718 722,583
Bath A Ham’'nds December. 3,101 3,373 38,676 35,653
Bir. A Atlantic. January... 1,465 2,129 1,465 2,129
Brunsw’'kAWeati December. 48,00 49,262 601,125 532,009
Bufl.Rocli.APiti 3d wk Feb. 3,455 54,565 413,704 419,610
Buffalo A Susq. JanNary... 37,063 35,918 37,063 35,918
Bur.C. Rap. AN. 2d wk Feb. 80,608 78,486 461,460 546,907
CanadlanPacitie 3d wk Feb. 310,00* 298,00* 2,278,000 2.432,798
Car. Midland.. December. 4.C88 4,744 59,448 51,199
Cent, of Georgia December,j 555,727 574.247 5,220,731 5,140,922
Ocean S.S. Co. December.” 168,657 171,610
Total.......... December. 724,384 745.857
Central of N.J December. 13,117.350 13,568,024
Central Pacific November 1.C69,448 1,133.790 11,508.341 12,008,766
Chari. Cl. A Sut. November. 3,585 4,045 49,780 48,893
Charlest'nASav December.! 48,433 45.501 558,589 522.927
Ches. A Ohio__ 3d wk Feb 209,482 195377 1.498,880 1,526,256
Chic. Bur. AO.d December.122,955.052 2,921 34,176,450 33,658,270
Chic. A East. Il 3d wkFeb. 76,996 78,027 584,858 579,641
Chic. Gt. West'll 2d wk Feb. 100,070 87,813 513,30" 524,844
Chic.Mil. ASt.P. 3d wkFeb. 524.213 517,111 3,575,078 3.917.884
Chic. AN'thw’'n. January.. 2,096,136 2,447.369 2,096,136 2,447,369
Chio. A No. Pac. December. 65,395 66,606 813,795 769,355
Chic.Peo.ASt.L. January... 63.S61 75,051 63,801 75,051
Chlc.R’KLAP. January... 1,020,80*3 1,182,884 1,020,800 1.182.884
Chic.St.P.M.AO. January... 37,923 612,786 537,923 612,786
Chle. AW. Mich. 2d wk Feb. 27,886 25,494 148,820 160,113
Choc. Ok.A Gulf December. 145.300 105,966
OlmGa. A Ports. Januar 4.058 4.602 4,602
Oln.Jack.AMac. 3d wkFeb. 13,057 13,256 0 92,357
Cin.N.O. AT. P. January... 263.300 276,502 263.300 276,50
Cin. Ports. A V January... 17,652 21,553 17,652 21,553
Clev.Can.ASo.. 2d wkFeb. 11.874 9,608 64,237 63.460
CLCIn.Ch.ASt.L 2d wk Feb. 238.800 242687 1.531,474 1,587,634
Peo. A East'n January... 125407 154,799 125,407 54.799
CLLor. dt Wheel. 3d wk Feb. 20,984 21,700 144,399 156,219
Col. Midland__ January... 128,708 151,630 128,708 151,630
CoL H.V.ATol. 1stwkFeb. 45988 43,153 224,085 245,787
CoLARedMount December 4,000
Ool. Sand'v A u. January... 61,444 60,219 01,444 60,219
Colusa A Lake.. January... 1,250 900 1,250 900
Crystal.............. December. 564 1,087 10,732 9,816
CumbTd Valley December. 80.181 82,509 836,182 863,701
Denv. A Rio Gr 3d wk Feb. 99,400 120,800 797,100 913,700
DesM. AKan.C 1th wkJan 3,740 2,386 11,593 7,74
Des.M.N.AW.. January.. 29,048 35213 29,043 35,213
Det.G.Rap.AW. 2d wk Feb.  20.647 16,306 121,157 109,877
Det.AMacklna< December. 23,959 26,877 400,812 363,220
DoluthS.S.AAtl. 2d wk Feb. 23,615 34.649 112,939 205,291
ElginJol.AEast. January... 76,029 106,966 76.029 106,966
Erie........... R December. 2,535,611 2 564,435 31,099,509 30,679,830
Eurekasfprmgg December. 5,59 4,9 61.264 ,889
Evans.Afnd’plis 3d wk Feb. 4,667 4.812 34,311 41.360
Evans. A Rich.. 2d wk Feb. 1,217 1,133 0,375 8,882
Evansv. & T. H. 3d wk Feb. 18,066 21,632 134,360 162,944
Fitchburg........ December. 594,971 646561 7,338.607 7,429,954
Flint. AP.Marq. 2d wk Feb. 53,10 52,470 300,800 37,230
Fla.Cent. A Pen. 2d wk Feb. 41,190 37,895 204,323 236,597
Ft.W’thADen.C. 2d wk Feb. 17,352 17,352 115,460 111,567
Ft. W. A Rio Gr January.. 26,441 37,819 26,441 37,819
Gads. A Att. U. January... 68 63 687 963
Georgia RR....... 3d wk Fe 35.693 34,263 252,086 261,030
Georgia A Ala.. 3d wk Feb ;22094 13536 157,412 87,124
Ga. Car’la A No. November. 90.648 101,426>
Geo. So, A Fla.. January... 79,652 86.146' 79.652 6.14
Gr. Rap. Alnd.. 2d wkFeb. 35.049! 37,314 198,674 227,439
CimK. A Ft.W. 2d wk Feb. 7,174 7,806! 42,053 47,807
Traverse City 2d w* Feb. 938 92 4,120 6,356
Mus. G. R. Al. 'd wk Feb. 1,847 2,965 11.951 15,323
Tot. all lines 2d wk Feb. 45,008 49,005 256,798 290,925
Grand Trunk.. wk Feb. 281,070, 278,075 1,899,201 1,915,864
Chic. AGr.Tr. 2d wk Feb.i 56.7301 55.826! 353,579 80,797
Det.Gr.H.<feM wkFeb. 17,145, 14,401 . 108,862 101,419
ClIn.8ag.&Mac wk Feb. 1,870, 2121j 11,591 14,723
Tol.8. &Musk 2d wk Feb. 1,951 1,072 11,004 7,208
Great North'n - .
St. P.M. & M January., ] 788,422i 852,415 788,422 852,415
Eastof Minn. January.., 94,372: 105,469 94,872 105,409
MontanaCent. January... 148,121 154,597 148,121 154,597
Tot.system January.. 1,031.415 1,112/481 1,031,415 1,112,481
Golf * Chicago 'January... 3.350 2,974 3,350. 2,974
GifB'mntdtK.C. January... 8.143' 0,403 8,143' 6,463

Latest Gross Earnings.

Roads.
Weekor Mo 1896-97. 1895-96.
$
Hoos.Tun.*WIl. January... 2,879 3,784
Houe.dk Tex.Ceil November. 346,713 324,472
Ilinois Centralr January... *1816107 11920629
Ind.Deo.*West. 2d wk Feb. 10,017 7,558
In.&Gt.North'D 3d wk Feb. 69,144 62,332
linteroo. (Mex.) WKk.Feb. 6 49,713 42,516
lowa Central... 3d wk Feb. 36,816 45,890
Iron Hallway... January... 3,696 4,218
Jack. T. & K. W. December. 26,407 28,687
Jamest’n&L.E. October.. 3,141

Kanawha&Micb 3d wk Feb, 8,523 8,446
K.C.F.ScottdkM. 2d wk Feb. 80,441 76,644
K.C.Mem. &Bir. 2d wk Feb. 24,652 25,031
Kan. N. W— January... 31,257 24,852
December 76 370
Kan.Oity & Om. 2d wk Feb. 6,2 1,683
K. O.Pitts. & G .. 3d wk /368 11,443
Kan.C. Sub. Belt 3d wk Feb. 6,538 4.561
Keokuk & West. 4th wk Jan 8,890 11,128
L. Erie All & So.!January. 7.339 6.331
L. Erie & West. ;3d wk Feb. 68,752 66,954
Lehigh & Hud.. January. 26.477 30,599
Lex’gton&East.'December. 16.648 15.407
Long Island — January... 200.468 205,964

Los Ang. Term.jJanuarv... 4,738 7.73
Louis.Ev.&8t.L3d wk Feb. 25,669 24.532
Lou.Hen.&St.L.i"Jd wk Feb. 8,059 8,211
Loulsv.&NashvJjj wk Feb. 396.705 385,330
Louis.N.A.&Cli. 3d wkSept 58,404 73,785
Macon* Birin. January... ,50 7,290
M anistique........ January. 10,123 11.194
Memphis&Chas 2d wk Feb. 22,187 25,841
«.Mexican Cent.. 3d wk Feb. 245,369 184,116
Mexican Intern, jNovember. 255.334 231,610
IMex. National.(3d wk Feb. 112,773 74,710
Mex. Northern.;December 52,201 57,118
tMexlcanR'wayl Wk.Jan.30 66,000 62,000
Mexican So....... tth wk Jan 21,800 13,259
Middle Ga.*Atl. jDecember 7,489 8,381
MInneap.&St. L.]lsd wk Feb  m32 564 32.695
M. St.P.&S.St.M. 2d wk 56362 55,239
Mo. Kan. & Tex. 3d wk Feb. 224,093 226.441
Mo.Pac.&lronM 3d wk Feb. 417.000 407.000
Central Br'ch.i3d wkFeb.l 2v,00b 13.000
Total...o.... 3d wk Feb 439.000 420.000
Mobile* Birm. 2d wk Fib. 4,965 5,649
Mobile * Ohio.. January... 323,771 299,921
Mout.&Mex.Gif January. 103,277 104.760
Nash.Ch.&St. L.January... 413,051 463,599
Nel.*Ft. Sh*p'u! December. 9,089 4,302

Nevada Central. December 4,499 2.73
N.Y.C.* (I. R., January..; 3,139,942 3,477,966
N.\.Out.gW... 3d wkFeb. 63,51 53,456
N.Y.Susq. AW. January. 180,47 178,495
Norfolk A Weet iM wk Feb. 188,042 199,596
Northes'n (Ga.). jNovember. 7.648 5,473
North'n Central January. 52-,886 511,209
North'n Pacific.|2(1 wk Feb’. 268,511 280,635
Oconee A West. January. 2,926 2.956
Ohio River*....... dwk Feb. 15,552 16,817
OhioRiv.A ChaslJanuary. 15.259 18.583
Ohio Southern.. list wkFeb. 16,401 13,499
Ohio Valley....... ,November. 22,583 31.584
Oregon Imp. Co. December. 256.946 240,328
Oreg.RR.ANav. January... 297,253 372,938
Pacific Mail....... December. 388,880 8.651
Pennsylvania.;, January..." 4,755,671'4,993/771
PeorlaDeo.AEv. 3d wk Feb.l ' 19.285 ' 17,695
Petersburg........ December.! 40,907 47,481
Pinla. AErie.... November. 476,596 450,972

Phiia. A Read... December. 1,777.445:1 893,608
Coal A Ir.Co.. December. 1.770,t 98 2,216,358
Tot. both Co’s. December. 3,548.143 4,109,966

&N*E-January...!
PItts.C.C.A8t.E. Jauuary.
Pitts.Lisb.AW’n Jauuary..

pitts. Kh. AL. E. 3d wk alé.'

Pittsh. A Wes'n. 3d wk Feb.
Pitts. ClLATol. 3d wk Feb.
Pitts. Pa. AF. 3d wk Feb.
Total system.. 3d wk Feb.

Pitt. Young.A A. January...

Quincy O.m K.O. January...

Rioh.Fr'krfb AP. December.

Rich. A Petersb. December.

Rio Gr. South’'n. 3d wk Feb.

Rio Gr*de West. 3d wk Feb.

Sag.TuscolaAli. Septemb'r.

St.L. Ch.A St.P. January...

St.E.Ken’etASo.*Jaouary...

St.L.A8an Fran. December.

SCL. Southwest. 3d wk Feb.

Stlaul A Dul.. January...

San Ant. AA.P. December.

SanFran. AN.P. January...

Sav. Fla. AWest. December.

Sher.Shrev.ASo. 4th wk Jan

Seab'rd Air Line Septemb'r.

Sil. Sprs. O. A G. December.

Silverton December.

So.HavenAEast January...

So. Paoilic Co.—
Gal.liar. A 8.A November.
Louis’a. West. November/
Morgan'sLAT. November.!
N.Y. T. AMex. November.!
Tex. AN. Orl.. November.!
Atl. Prop'tes.o November.
Pacific system November.

Total of ail.e November.
So. Pao. of Cal. November.l

So.Pac.ofAriz. November.1

So.Pac.ofN.M. November.!
Northern Ry.. November.,
Southern Ry " 3d wk Feb.
8pok.F’'ls ANor. December.!
Staten i.Rap.Tr. November.
StonyCl. AC.Mt. December.
Summit Branch. January...
Lyk. Val. Coal. January...
Tot'l both Co’s January...
Texas Central.. 2d wk Feb.
Texas APaoifio. 3d wk Feb.
Tex.3. V. AN.W. January...
Tol.AOhioCent.'3d wk Feb.

42 428 50.999
039,151 1,236,770
3.82 3.425
7,66 12,892
28,630 24.147
14,971 13,430
52cl 2,335
48,802 39,918
63,316 73.805
21,220 23.387
52.634 56,858
24,672 28.032
5,835 8,310
38,900 37,700
11,187 11.353
20,865 23,653
5,901 4.190
495,470 502,012
88,800 105,600
90.635 96.625
218,273 177,759
45.040 46,30l
298,988 291.563
9, 11,724
334,876 256,736
14,173 10,598
,554 12,471
1,333 1,024
507,190 ,
86,115 ﬁiﬂfﬁé
613,241 701.379
40,060 17,991
130,671 140,142
/1820832 /'1840472
2,682,970 2.915,719
4,503,802 4,756,191
793,185 927,16
214,033 216,060
106,841 103,874
190,717 191,384
390,294 305,61
43,208 27,193
77,017 70,516
1.460 1,481
75,914 30,695
fcO.0ll 82,580
155.955 109,275
5,38 ,08
122,134 125,728
.894 3.454
28,260 34,895

Jan. 1 to Latest Date.
1896-97. 1895-96.
$ $

2,879 3,784.
2,946,320 3,171,036
11,816,107 11,920,629
56, 58,6
747,38 769,974
475651 462,697
244,024 211,532
216,671 284,693-
3,696 4,218
308,688 387,469
68.674 64,666
462,429 494,149
158,573 159,031
31,257 24,852
4,993 4,954-
33,007 12,045
172669  80.773
44.171 33,651
28,952 36.166
7,339 6.331
450,338 483,576
26,477 30.5
194,894 207,331
200,468 205,961
4,738 7,736
175.850 183,779
50,827 50,995
2,770,665 2,855,757
2,209,409 2,272,642
5,50 7,29
10,123 11,194
144,417 172,928
1,817,924 1,382.115
2,667,097 2,378,669
717,173 53,673
714,212 81,896
277,000 239,500
53,664 40,490
227,571 248,743
311.055 360,353
1,632,404 1,667,936
2.930.000 2.936.000
145,000 95.000
3.075.000 3.031.000
38,318 36,9
323,771 299,921
103,277 104,7 0
413,051 463,599
*37,238 *30' 156
3,139.943 3,477,966
424,285 417,460
180,475 178,495
1,204,877 1,280.332
59,6 47.956
525,886 511,209
1,466,141 1,727,173
2,926 2,95
115,814 126 205
15,259 18,583
59,328 80.0 7
309.055 334,244
3,238,239 3,221,633
297,253 372,938
3,968.504 4.366.632
4,755,671 4,993,771
120,964 122,761
549,044 546,227
4,161,177 4,037,139
42,428 50,999
1,039,151 1,230,770
3,82 3.42
22,048 30,084
175,199 184,214
86,983 96.824
24.288 18,674
286,470 299,712
03.316 73,805
21,220 23.387
695,094 728,442
33H.075 340.991
43,442 59,958
278,350 260,500
2,14 85,341
20,805 23,653
5,90 4,18
0,099.408 6,005,943
660,400 39,550
90.035 90,625
2,117,290 1,971,828
45,0 40.3
3.417,477 3,372 832
27,2 29.530
188,204 172.801
52,260 77,140
1,333 1,024
4,643.188 4,358,467
830.815 996,653.
4,690,353 5,327,772
59,462 215,674
1.237,384 1,490,386
/T5223241 >16191825
29,118,918 29,898,326
44,342,159 46,090,151
9,082,990 9,581,985
2,000,79- 2,073,491
1,041,863 994.289
2,031.007 1,840.191
2,730.631 2,724,828
439,759 281,442
1.C78.657 1,100.132
40,023 42,571
75,914 80,695
80,041 82.580
155,95n 169,275
281966 32341
974,703 968,040
2.8H4 ,45
229,190 235,031
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in’'i-st Drat* £arningi Jan, 1 to Lattst Dale, 2d week of February. 1897. 1896. Increase.  Decrease.
* i - - - -96.
We*'Mor Mi 1886-97. 1S6ft-96» m 1896-97. 1895-9 Gr. Trunk of Can. foon.J i ’ s s
R ¢ w 9 _c|;|r|1 gag f&nuclb ...... 1879 2,121 212
* * 19,004 113,587 * q a UsK........... , 1,072 tng*x7Q
VoL P wat . sark Bob 21823 3% 302777 JBEPI9 indiaim Decatur  West, 10017 7,558 2,259
it K : ’ 313.002 319.153 Kail. €ity Ft. S. & Mein. HO0.44. 76,644 3,797
fjtewwr.(k Kan. Cit MeénoA Btl)rm 3 24,0;2 25,031 379
1,175,5-3 1,142,431 14.392,291 14,336,291 Kansas City maba. . 6,22h 1,683 4.540
é)/l? B';?JCA??UH Dto**tnb>pT  473.591 *71.077 5,578.873 5, '394,197 Memonis A Charleston.. 22,177 *25.841 3,654
m.jo*.£04.1*. 2d wk Fob,  2(1,837  11.447 '131.141 70,775 Mobile & BirminizTtam... | 4.965 -5,649 684
3<i wkwoh. 22,000 13,000 145,000 95,000 Northern Paoitlo............ 68.511 2»0,635 12,124
p- 2 338%23  27.703  335.087 276703 ToseeebhiCGd.Island. 26897 11,4471 15450
AftgsIbCt* W I ) - , ; Texas oentral ............. o 5.381 4687 691
83,837- 73,558 781,009 621,473 fotedo °eorJa & West'o.. 21,025 19,004i 2.621
or** 1,977.027 1,801,795.22,939.670 22,27§,igg =Vest. N. Y. dt Fennsylv 51,200 39*70 > 11,500
OowabeT m 272,591 201,16 3,101,716 3,091,
\Il\slethD'.é.Q.- 34 witPeH. 214273 228%250; 1,473.345 1,620.072  Total 78 roads 3,177,189 5,937.271 384,123 144,208
Whee* A North* 35,081 41,890 278,234 287,798 Net inoreas** f4'04 0. 0.K. 239,915 ...
w Jer*cjAl*r*'r D«e«tiJb8r.; 182,818 145,509 2,554, “20i 2*595,847
PUU Jamtarf. - 84,710" 97,402 84,710 97.482 )
W«*»y».A p . . 31,067 31.188 *973%% 349,945 Net. Earnings Hontill #to Latest Dates.—The following
a'l?t *[O;faAIF:n* |:\7©\I;\;(|I<Ia:%ek§ ' 201*9*270% gg%g '315,'50b 22?892 shows Che gross and net earnings to latest dates of all Steam
; 34 wk Fab.! 17,345 126,89- 153,774 i ichi f f
V\}\llrll*%lolt»éloucgrﬁltt 34 Wk Fobi 83086 69.580 498070 486175 railroads furnishing monthI)./ statements. The compllatlo'n
Wficht*v.rt Tm Junwary-.-- 8,100 9.089 8,200 9,089 includeF every road from which we can get returns of this
York 8ottt!**ra. November ; 5,731 0,130

- Figaro* st*oo i enut include Oreg'\sl)n Ry. A Nav.,Uu. Pao. Denver*
Si t _n.r.vpt LewlvtU* * Ganulsen. Montuna Union and Leavenworth
Terris*.i South»i>*iern. uTheseBy-urealncluderesultson easedllinee.

a lco ;d.'» earuln-:» from Jerries, etc., not Riven se aratePy T}Mexp
e», glarmss%k e Include* only half of lines Inwhlch nion Paetflo has
. mier*at

¢ Inrlu lcupar»»on«of the Ohio. Burlington * Northern In both

ear*
Y ; cover* result* for I'n- directly operated east of Pittsburg,

¢ inelml-**results on admitted Iin

f Cover* beside* the Atl totlo System the Houston A Texas Central
Ansttn A Northwestern, Central Texas a Northwestern and Ft. Worth
A New Orleans. i X

t Include* st. Louis Alton & Terre Haute for all periods.

Latest Hroas Earnings by Weeks,—The latestweekly earn-
iigs m the foregoing are separately summed up aa fol-
low™* :

For the third week of February our preliminary statement
e jvers id reads, and shows 1'85 per centincrease in the ag
grsgate over the same week last year,

30 week of February, 1897. 1896. Increase.
* »
Alabama GL Southern.. 31,147 25,387 8,060
Ann Arbor............ c...... 21.964 18,593 3,371
6*11. A Oh|o Southwent. 117,246 108,075 9,171
53,455 4,565 1,110
Canadian Paulite 310,000 298,000 i 2,000
Chesapeake A Ohio. 209,4*2 195,377 14,105
Chicago A East, 1llinois 7d,99t> 70,027 1,031
CMeaeo MI'w. A 8t, Paul, 524,213 517,111 7,102
the. Jackson A Mackinaw 13.057 13,256! 199
Olnv, ljonuu A Wheel's.. 2%*% 084 21,700 716
Denver A Rio Grande.. 99.400 120.800 21,400
Brassy. & Indlanapolls 4,667 4,81.2 145
Evausy. A Terre Haute. 18,066 21,632 ) 3,566
. 35,693 34,203 1,130
22,094 13,536 8.559
69,144 62,332 68121 ... .....
38,816 45,890 9,074
Kanawha A Mlchlgan 8.52 8.44 7
Kan. City PSttab. A ulf 25.80s 11,443 14,425
Kan. City Suburb. Balt 6.538 45il 1,97
tasks Brie A Western . 69,75i 66,954 1,798
Iggjiilav. Eraasv, A St. L 25,661* 24,532 1,137
i, vis, *>ii«brtlA.. 390,705 385,330 11,375
Mexican Ccutral— 245,309 184,116 61,253
Mexican National,.,. 112.773 74,71 38,063;
Minneapolis A_St. I>iule. 82,564 32.69 131
Mo. Kmomm & ToXik*..... 224,093  226.441 2,343
M, Pacific & Iron Hii. 7,00l 407,000 10,000 '
Oeair&| Branch., 22,000 13,00a 9.000
MEY . CMsfurlo dc Wedtwrii 63.514 53,4 56! 10,0581
OHIO M tror.. 1.5,552 10,817 ... 1.265
Bm. A v 19,285 17,695; 1,590
. A Wagt&rm ¥+, 40.802 39.918 8,894-
Rio-Or» odeBouiimtu. 5.835 8,310 2.475
B10 ©rand® Western...,, 38,000 37,700 1,200! '
i 88,800 105.0)0 16,800
Railway 391,291 365,614 24,681
mft 122,134 125,728 “ 3*594
) Quit Central,,, 28,260 34,895 6,635
tit City... 42,936 33.276 9,680; '
W-mbm . 214,273 228,259 13,986
Whetwtl itMUm Erie. 17,345 15,893 1,402 '
83,886 09,586 14,300
Tot*l 143 4,430,39! 4,225,320 299,549 84,475
Hat locrww* <4*85 j». o 205,071

For &= '> |dweekof February our Host staterrent covers
1't % and “bows 404 percent increase in the aggregate

over the same week lait year.

2d m#$k < F&irwtry,. 1897. 1896. fn-i-em.. | Decrease.
5009 0 g )
0% 4,070,223 1,474,806: !
AMwabio A omnﬁc ar 0*6801 9,078 307'%%%’! 1ra234
Ru 7|_ QMt» Bage'p \ﬁm 90.608 78.436' 2,122-
100,070 87.813: 12,257
CM<?~ M |ch|gan 27,88 23.494 2'392
Cteal@® A 11.874 9008 2%260
CMO* A #t 3L« 238,800 242687 3887
0«twHC5t Bmp. * 20,017 16..06 4,311 '
Oaiatbh B. & & Atlantic... 23,645 34,649 ! ir004
«fiai#r, # Miekmowl...» 1,217 1,133 841 '
fItftBt* Per*” Mmmimii 83,108 52470 638
41,190 37,895;
IaWorI]H l|<fcu t% 2%}'8?9 17.352} 3,295
, 278,075- 3,004
imm AC ra Trmi 56,730 5.826; 904
Bmu Or, B.m, A Miiw.. 17.145 14.464 2,681)

charactei and in that form is given once a month. Early re-
turns art published from week to week, as soon asissued, but
for the convenience of our readers all the roads making
turns aie broughttogether herein the week in which we pub-
lish oui monthly article on net earnings—say on or about the
20th ol the month. Besides the roads furnishing monthly
returns, we have added this time the roads which make quar-
terly returns,

The'returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 420.

re-

— Oro-iEarnings---,

Net Karmnus,—;

18S6-7 1898-6. 1896-7. 1898-6.
Roads. * 16 * *
Adirondack............. Deo, 17,730 20,768 5,532 10,676
Jan, 1 to Doe. 31...... 196,547 201,229 61.494 74,004
Alabama Gt Soutba..Jan. 135,174 124,697 40,338 36,107
July 11o Jail. 31... 991.219 1,077,760 378,197 412.693
Alabama Midland . Deo 57,247 51,249 8.536 5,345
Jan. 1to Deo. 31...... 640,353 557,767 99,306 45,0*7
July 1to Dec. 31.. 336,219 320,047 61,851 54,277
Allegheny Valley.... Jan. 177,397 188,716 61,317 54,181
Annap. Wash.
Oct 1toDec.31 _ 11,772 13.371 386 2,893
Jan. 1 to Deo. 31..7 57,580 56,445 14,669 14,843
Arkansas Midland.,.Deo. 12,403 14,121 5,877 def.4,052
Jan. 1 to Deo, 31...... 96,476 111,971 10,022 37,884
Atoll. Top &S.Fe,b..Deo. 2,766,028 ‘850.713 «311,808
29'862,138 8,420.444 5844 654
July 1 to Deo. 31. ... 16,109,362 '1,986,598 -3,545,515
Atlanta A W, Point..Deo. 52,214 59,035 25,314 26,393
Jan. 1 to Deo. 31...... 507.527 211,147 206.987
July 1 to Deo. 31 293,097 122,107 124,714
Atlantic A Danville. Dec. 45,637 49.137 9,363 8.152
fan 0 Dec 5*9,483 127,858 134,166
July 1 to Dao 31 ..... 296,218 07,771 76.761
Atlantic & Pacific....Dec, 314,497 317,659 65,701 55,115
Jan. | to Deo. 31...... 3,530,561 3,589,116 751293 358,646
July 1 to Dec. 31....... 1.776,577 375.695 165,519
Augusta Southern....Dec, 7,713 7,795 2,974 -<,832
Jan. 1to Deo. 31....... 80,737 60,326 31,051 18.165
Austin* Northw __ Nov. 28,265 20.306 13,483 6.937
Baltimore A omo.b.Deo. 2,177,804 2,061,040 1i55 1,385 617,494
Jan. 1 to Deo. 31....... 24725113 23/470,503 5,641,v87 7,095,091
July 1to Deo. 3113513349 12,733,010 3,384,812 4,101,835
Balt.A Ohio Southw..Deo. 546,291 545,708 183,395 171,718
Jan. 1to Deo. 31..... 6,147,633 6,448,065 1,904,227 2,278,474
July 1to Deo, 31___  3,140.039 3,450,796 989.610 1,255,444
Bangor & Aroostook. Deo. 60,890 45,423 23,000 16,764
an. 1to Dee, 31...... 719,718 722,583 279,944 239,200
Bath A Hammonds..Dao, 3,101 3,373 1,133 1,887
. 1'to Deo. 31...... 38,«70 35.653 18.275 19,068
Bennlugtou & Rutland—
Oot. 1to Deo. 31....... 55.528 61,085 8,94-1 18,851
Jan. 1to Deo. 31...... 231,720 229,113 44,191 66,300
Blrm. A Atlantia. b Doo 2,212 2,144 683 37
Jan. 1to Dec. 3L....... 23761 23,109 2,725 dof.44
July 1to Dao 31 ....... 13,358 15,010 4,342 2,130
Boston A Albany,!*—
Oct.. | to Deo. 31....... 2,324,796 2,443,738 1,075,071 915,953
Jan. 1to Deo. 31....... 9,112,210 9,261,983 2,984,259 3,220,466
Boston A Maine.b -
Oot. 1to Deo. 31....... 4,900,993 5,183,938 1,444,010 1,394,606
Jan. 1to Dec. 31. ... 19,716,374 19,155,843 5,696,066 5,547,219
Boat. Bev, B. A Lynn—
Oot. 1to Dee. 31.... 51,800 54,191 7,737 12,792
Jan. 1to Deo 31___ 245,515 271,728 53,114 92,904
Bridgton A Saco Rlv.—
Oot. 1 to Duo, 31....... 6,032 6,664 2,204 1,667
Jan, 1to Deo. 31, 28,092 31.839 7,725 7,934
Brunswick A West ..Deo. 48,008 49,202 15,577 12,880
Jan. 1to Deo. 31....... 601,125 532,009 207574 108,009
July 1w Deo. 31....... 301,109 288,478 112,058 70,933
Bull. Booh,* Pitts,b.. Deo. _ 255,385 264,600 82,356 90,528
Jan. 1'to Deo, 31, 3,337,788 3,053, 142 1,039,403 831) 630
July 1to Deo. 31,. 1,795,035 1,637,035 9,277 498932
Buffalo A ausnueh.a,Jan. 37,003 35,918 13,921 13 340
July 1to Jan. 31..... 346.852 293,256 184,628 140,122
Burl.Oed, R. ANo.a .Doo. 382,439 444,185 64,125 155,870
Jan. 1to Doe. 31...... 4,450,034 4,504,333 1,083,304 1,454,374
Canada Atlantlo— .
July 1to Deo. 31....... 341,620 313,147 fill,921 117,416
Jan. 1to Dec. 31...... 640,133 882,818 192,779 192,965
Canadian Paolllo. u.Deo 1,925,871 1,924,610 924,432 874,465
Jan. 1to Dee. 31...... 20,681,598 18,941,037 8,107,582 7,430,951
Carolina Midland....Deo; 4,088 4,744 1,075 1,370
Jan. 1 to Dec. 31 59.448 51,189 23,483 15,389
.July 1 to Deo, 31 37,094 35.307 19,325 15,852
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1896-7.
Roads. $

Cent, of Geor ia, a..Dec, 555,727

Jan. 1to Dec. 3L....... 5,220,731

Julylto Deo. 31....... 2.900.158

Ocean St'mship Co.Dec. 168.657

uly 1to Dec. 31....... 938,540

Tota .................. Dec 724.384

July 1to Dec. 31.... 3,838.617
Central of New Jersey—

Jan. 1to Deo. 3L~ 13,117,350

Central Pacific.b.....Nov.. 1,069,448

11,508,341

3,585

Jan. 1to Nov. 30.. 49,780

Char. A Savannabh...Deo. 48.433

n. 1to Deo. 31...... 556,589

232,636

. 1,018,319

Jan. 1to Deo. 31.... 10,375,193

July 1to Dec. 31...., 5,358,529

Chicago A Alton—
Jan. 1 to Dec. 31.. 6,840,283

Jan. 1to Dec. 31......

Ckioago A East. 111.. .Dec. 389,006
July 1to Dec. 31........ 2,007,716
Chicago Gt. Western—
July 1to Dec. 31___ 2,393,947
Jan. 1to Dec. 31....... 4,686,489
Ohio. M. A 8t. P.a. .Dec. 2,570,877
Jan. 1to Dec. 31... 31,352,383
July 1 to Dec. 31........ 16,738,282
Chicago* No. Pac...Dec. 65,395
Jan. 1to Dec. 31........ 813,795
Chic. & North Western—
Jan. 1 to Dec. 31.....: 32,177,153
Chic. Peo. & St. Louis—
JulyltoDec.31 897,941
Ohio. & West Mich...Dec. 124,022
Jan. 1 to Dec. 31........ 1.612,617
Choctaw Okla. * G Dec. 145,300
Nov. 1 to Dec. 31........ 251.227
Cin. Jack. * Mack.b..Dec. 63,067
Jan. 1 to Dec. 31........ 707,087
Cin.N.Orl.A Tex.P.a.Deo. 304.082
Jan. | to Dec. 31........ 3,371,650
July 1 to Deo. 31........ 1721 269
ClIn. Ports. & Vir.b.. Dec. 21,311
Jan. 1to Dec. 31....... 272,383
July 1 to Deo. 31........ 141,540
Clarendon & Pitts.—
JOofc. 1to Dec. 31........ 5,213
Jan. 1 to Dec. 31....... 24,309
Cleve. Canton * So..Jan. 41,718
July 1 to Jan. 31........ 418,371

Clev.Cin.C.ASt.L.a.Jan. 1,056.721

July 1 to Jan. 31........ 7,746,144
Peoria A East'n a..Jan. 125,407
July 1 to Jan. 31...... 958.784
Clev. Lor. & Wheel...Nov. 86,053
Jan. 1 to Nov. 30........ 1,201.229
July 1 to Nov. 30........ 510,643
Colorado Midland.. .Deo. 111,173
Jan. 1 to Deo. 31........ 1,824,037
Columb. A Red Mt...Dec, 4,099
OoLHook.Val.A T,b.8ept. 227,345
Jan. 1 to 8ept. 30.... 1,862,791
Columb. Newb. & Laur.—
Oct. 1to Deo. 31....... 64.020
Jan. 1 to Deo. 31........ 187,653
Col. San. * Hocking..Dec. 62,327
Jan. 1to Deo. 31........ 807,014
July 1 to Deo. 31........ 436,941
Crystal......cccoeevienns 564
Jan. 1 to Dec. 31....... 10,782
Cumberland Valley..Dec. 80,131
Jin. 1to Dec. 31..... 836,182
Delaware * Hudson—
Renns. & Saratoga—
Oct. 1 to Deo. 31........ 560,600
Jan. 1to Dec. 31........ 2,303,387
CN. Y. & Canada-
Oct. 1to Dec. 31........ 229,088
Jan. 1 to Dec. 31........ 920,941
Albany * 8usq.—
Oct. 1 to Dec. 31........ 1.131,550
Jan. | to Dec. 31........ 4,169,452
Del. Lack. * Western—
N. Y. Lack. * West.
Oct. I to Dec. 31..... 2,351,111
Jan. 1 to Deo. 31........ 8,227,990
Syrac. Bing. AN. Y.—
Oct. 1to Dec. 31___ _ 220,137
Jan. 1 to Deo. 31: 860,776

Den. & R. Grande.b.. Dec. _ 567,565
Jan. | to Dec. 31....... 7,238,379
July 1to Dec, 31........ 3,769,459

Des Moiues A K. C...Dec. 12.099
Jan. 1 to Deo. 31........ 118,575

Des Moines No.A W..Deo. 32,662
Jan. 1 to Dec. 31....... 442,255

Det. Lane. & Nor.a..Deo. 100,393
Jan. 1 to Deo. 31....... 1,171, 232

Detroit & Maok’o.a..Deo. 23,959
Jan. 1 to Dec. 31....... 00«12
July 1 to Dec. 31....... 142,410

Duluth * Iron Range—

July 1 to Dec. 31........ 1.116,050
Jan. 1 to Dec. 31,.... 1,973,846

Duluth So. 8b.* Atl.Sept. 154,642
July 1 to Sept. 30 524,132
Jan. 1 to Sept. 30.... 1,544,015

1895-6.

$
574.247
5,140.922
2,950,339
171,610
1,113,271
745,8 ~7
4,063,580

13,563,021

1,133,790
12,008,766

4,045
43,896

45,501

6,802,435

365.457
2,137,603

2.417,278
4,070,464
2.764,653
30,608.000
18,067,721
66,608

7 >9,355

31,558,629

126,227
1,724,047
j105.966
216,924
60,985
637,391
347,915
3,717.901
2,035,482
22,454
278.529
158,322

7.418
29,581
44,893

424,278
1,102,260
8,48 4,755

154,799
1,186,957

157,534
1,355.276
777,063

143,738
1,744,782

287,024
1,840,298

41,220
127,387

82,509
863.701

581,400
2,326.842

229,067
911,923

1,199,609
4,069,073

2,907,672
9,073,092

233,133
930,270

622,702
7,291,570
4,082,268

8,346
93.202

35,874
380.366
90.691
1,149,654
26,377

363.220
176,174

1.449,840
2,188,372

1,327,400

1896-7.

$
265,551
1,730,509
1,126,489
32,617
140,768

298,168
1,237,257

4,793,782

416,552
4,419,839
1,422
23,623
14.912

134,124
41,325

365,343
3,402,627
1,870,670

2,801,737

188,978
909,594

567,501
1,19 4,295

1,241,008
.1,687.299
6,784,876
51,965
563,979

10,950,228

272,756

25,119
321,141

54,028
92,473

8,546
101,483

1,530
3.361

3.001
73,864
277,623
1,955,761

28,628
208,504

226,365

246,429
827,533

107,397
328,265

639,991
1,834,647

1,289,831
4131,129

94,406
358,936
215,879
2.901,952
1,536,470
def. 643

13,567

8,041
134,510

605,365
879.426

2,955,052 2,921,800 1,350,845
34,176.456 33,658,270 13,040,656 12,663,765
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- Gross Earnings.-——-®  — Wet Earmngs.-—--
1892-6. 1896-7. 1895-8. 1896-7.  1895-6.
272,859 Dunk AIIe h V AP.— 9 $
1,378,622 0 Dec. 31,. 51,665 53,309 6,293 1,827
1,131,184 Jan 1to Dec 31— 209,115 226,649  def. 736 14,248
46,523 g m Jollet A E.a,.Dec. 83,623 115122 27,994 40,323
283,009 g to Deo. 31...... 1,278,876 1172 652 441,312 406,750
13;11121?218924 July 1to Dec. 31...... 619.897 3,440  214.527 219329
e M€ s Dec._ 2,535,611 2, 564 435 505,178 _ 579,172
5272 969 Jan. Tto 'Deo. 31....31,099,569 30,679,830 8,319,519 7,668.870
efe, July 1to Deo. 31......16,600,922 16,914,484 4785809 4527687
* Eureka Springs....... Dec 5,591 4,961 1,797 1,870
n to Dec. 31.. 61 264 62,889 30,227 31,811
0 Evansville A Rlchmond-
9 an. 1to Dec. 31...... 117,660 111,878 9,237 25,696
i I:a”OBEoolkthe 31 196,082  21.1,007 98,136
C 0 Deo. 31...... X 1, 129,574
5 Jan. 1 to Dec. 31...... 669,076  700.397 27294L 325359
N F |tchburi;
3 i’é—?é’?ém to Dec. 31...... 1,92},256 2,074,268 669,741  630.334
1726017 1 Jan. 1to Deo. 31. 7,338.607 7,429,954 2,166,547 2,188,817
Y FLint A Pere Marg.a.Nov _ 188.225 203,554 50,917 49,782
2 Jan. 1to Nov. 30...... 2,362,952 2,296,513 603,863 591,602
Ft. W A Deav. City.Dec. 100,095 101,761 33,453 26.653
1to Dec. 3L. ... 1.010,878 1,096,702 241001 252756
Ft. Worth A Rio Gr..Nov. 34,971 52,821 13,249 29.256
Jan. 1to Nov. 30. . 297479  361.489 99,195 130,348
Oadsden A Att. Un.. Jan 697 933 2L0 486
Georgia a 149,757 157,759 35,797 51,939
0 0. 31 1,558,788 1,357,760 gl51.447 ¢333.200
July 1 to Dec. 31...... 863,499 784,504 0293,857 273,530
1 Georgua A Alab a.af. Jan. 96,498 52,562 27.577 21,641
uly 1to Jan. 31...... 621,691 332,380 207,384 95,130
Ga South A Fla. bd. Jan. 79,652 86,146 33.060 43,770
July ito Jan. 31...... 536,267 530.020 189,379 226,441
Gd. Raplds A lad. Deo 183,703 214,700 42,380 24,546
11,804,827 Jan 1to Deo. 3 2.4>4728 2,602/933 443075 536,068
Gr.Trunk of Canada.Nov. 1,612,509 1.621,760 438,252 446,014
Jan. 1to Nov. 30. ... 10,925,523 16,322/139 5,123.400 4,892,418
Chic. A Gr. Trunk..Nov. 249,515 233,908 9,145 def.14,941
Jan. 1to Nov. 39...... 2,859,436 2,529,746 251,503 85,628
Det. Gr. H. A Mil...Nov. 76,352 81.263 4.330 2,497
Jan. 1to Nov. 30...... 875 213 926,757 99,167 108,093
11,2 GaIfAChloa b ..Dec. 128 4,932 2,465 2,107
Jan E?Deo ...... 47 1860 46,851 11,929 8.886
HoosacTun A Wlltn .Dec. 3,352 5.026 1,608 1.161
Jan. 1to Dec. 31..... 50.824 54,315 16,007 21,311
Konst. A Tex. Cent N ov. 346,713 324,472 154,657 146,134
681 Jan. 1to Nov. 30...... 2,916,320 3,174,036 849522 17113924
||||n0|s Central a k Deo 12,104,036 ,2,206,151 1776.953 _{884.088
1to 11323014!-' 1814, U 7 '6,253,96 > 7,546,767
July 1to Deo 31 11 451,933'11,623,795 3,419,647 4.206,246
Ind. Ded. A Westl>, Oct. 41.211 40.747 14,685 10,510
Jan. 1to Oot 31 383,333  383.067 1J0471  128.166
99.331 July 1to Oot. 317... 158,226 167,172 50 56.039
! ludiana Ill. A lowa..Dec. 6% OH 66,901 20,969 19,402
212,105 Jan. 1to Dec. 31_ 181 7 >9 974 189,009 230.158
2,199.417 July 1to Deo. 317 345218 384,170 70,791 116.000
41,980 lowa Central.b ...... Deo. 131,344 160,260 43.4L6 62,377
302,903 Jan. 1to Deo. 31...... 1,718.114 1,679,702 570,729 611,987
50.247 July 1to Deo. 31 814 1681 '947.202 251.383 371.837
409333 1ron REIEY B3 438 4043 58 sl
248,107 July 1to Dec. 3177 19,824 24145 3695 '840
43521 Jack, Tam. A K. m\-. Deo 26.407 28,637 15 do(,16
556,442 Jan. 1to Dec. 31. 309,389 387,469 6,184 29.791
Apr. 1to Deo 31. 218,755  227.348 5.178 def.6,673
160,725 Jamost'n A L. Erie. . Oot. 3,141 494
741362 KanawhaA Mlch b Deo. 49.869 41,161 18,637 11,037
au. 1to Dec. 31...... 467930 455,390 118733 110,341
5,699 July 1to Dec 31 ...... 237,945 242,949 64,049 61,445
12,373 Kan.C. Ft. 8. A M.a,Dec.  387.360 382,490 118,639 116,728
13,551 Jan. 1to Dec. 31 ...... 4.481.739 4,530,238 1,42:4,842 1,404,348
July 1to Deo. 31. ... 2,345.157 2,402,097 763,050 ~ 758,941
15412499 Kan.C. Mein. A B.a.Dec. 125,156 132,911 40,367 39,657
201 Jan. 1to Dec. 31...... 1,195,347 1,130.031 287,605 186.024
2,838 July 1 to Deo. 31. 657,053 651,354 203,675 139,829
Kan. Clty A Northwestern
232,665 0 Dec. 3L...... 100,701 79,537 23,399 211
Jan 1to Deo 31...... 297,142 252574 23,148 903
Kansas Clty A Beatrlce-
256,246 Oct 31...... 1,644 1,160 def.6,125 def.4.317
822727 Jan l to Deo 3l...... 5,015 4,953 def.21,723 def.21,258
Keokuk A West'n. b..Dec. 32,908 35,074 12,068 16,023
115,713 Jan. 1 to Dec. 31. 393143 380,628 137,430 139264
307,750 L. Erie All. A S0.a,.,Dec. 5,240 7,265 def. 22 1,426
Jan. 1to Dec. 31 60,895 81,505 5,073 8/512
677,186 |Lake Erie AWest.b..Dec. 287.026 310,720 135087 149,355
1.795,373 Jan. 1to Deo. 31...... 3,344,274 3519104 1,427,016 1,602,938
Lehigh A Hudsoa.—
t. 1to ieo. 31...... 88.165 99,090 40,345 41,786
%5% ?gg Jan. 1to Dec. 31...... 352,506 392,901 155,685 163894
Lehigh Valley RR...Dec.  Dec. 125,671 De0.93,795
82,211 Lehigh Val. Coal Co.Dec. Ino. 122,977 Inc.49,177
413,153 Lexington A East'n,.Dec 16,648 15,407 4,335 4,556
281.253 Jau. 1to Dec. 3i...... 194,894 207,331 57,319 63.363
3,159.405 Louis. Evans. A St.L.Oct. 141.651 163,943 46,719 47,028
1,836,924 Jan. 1to Oot. 31___ 1,286,603 1,244.233 386,819 307,968
2,907 Louisv. ‘A Nashv.b. Deo 1854971 1,757,856 671.956 662,639
24,207 Jan. 1 to Deo. 3L 0,263,546 19,809,193 6,532,316 6,776,025
13.080 July 1 to Deo. 31...... 1d 592,917 10.720,081 3,531,253 3,884,442
131,895 Louisv.Heud.A 3t.L. Dec. 37,956 40,036 10,905 9.584
20,210 Jan. 1to . 31...... 453.946 414 535 115, 493 103,827
254.295 Macon A |II rullng Dec. 5,422 792
8.249 Jan. 1to Dec. 31..... 61,935 72. 035 def.ll, 332 1,384
134314 July 1to Deo 31. 33,854 36,592 def.7,074 def. 1,454
49,523 Manistique............... Deo. 5,925 3,915 def.5.471 dof.8,766
Jan. 1 to Dec. 3L.,... 116 564 117,228 33,748 43.423
881.686 Memphis A Chas'n., eo. 5,636  148.401 56,194 53,631
1,202,897 /an. 1to Dec. 31...... 1, 325 395 1,266,936 293,037 211.222
61,403 July 1to Dec. 31...... 729,310 752,453 222018 212,264
147.026 Mexican Central..... Deo. 1,015,920 901,594 312,490 411,795
485,146 Jan. 1to Deo. 31......10,203,020 9,495.866 3,463,747 3,896,476



1HE CHRONICLE

418
-arm! Banning!. Net Bamingi.—
1806-7. 1895 8, 1895 7, 1892—6.
*
Hrs. Inlorm.tI'>iuU.. Xuv. _ 255,334 331,610 107,329 85,388
rSJ*a i toSot. 30....... 3.087.007 2,373,669 995,651 924,713
47431S 392,1*2 ©239,818 ©185,935
MO SottQ0al. SO%" 47357737 4,067,773 ©2,209,115 ©1,859.700
MAXleaa Northern. 33.334 57,118 32,941 32,006
Jon ttoDMiU.... 714.313  631.996 379,343 365,661
July 1 to 306,339 346,431 154,787 189,942
Middle <= * All...... ea. 7,489 9,331 863 2,589
Itlan. * 8t,Lo __Dots, 104,434 149,419 74,035 03,755
Tote. Sts ot 1,094427 1,964572 800732 836,023
Just 1 tolloo©. 31...., 1,097.152 1.131,022 492,385 510,397
Ml.afi.6t. P.A 9.StOM,. Deo _ 395,045 283,616 110,225 88,473
Jan, 1to Dea. 31..... 3.638/044 3,Ual57 1,507,493 1,130,560
MoMI« A Httm'gbtttt. De®©. 37,473 34,153 12,785 11,318
Jau 1to D«j 31....... 333.76S 295,688 71,579 25,204
Mobile A Ohio-—-..Deo, 388,331 371,859 178,846 174,149
Jan 1to Deo. 31— - 3,718.3.39 3,492,326 1,258,337 1,239,615
July 1 to Dec. 31..... 1,991,075 1,893,833  750.987 7,419
Monie TA Mex.GoIf—
% 10 Bro a1 319,500 298,948 144,334 85,566
Jan 1 to Dtp. 31...... 1,152,749 1,211,875 399,228 784,671
H*ri Clt. Y 8t L.b.Jan. i!3,05t 463,599 138,052 174,437
July 1toJan.31___ 2.979,070 3,099.329 1,148,449 1,258,305
Xels-a A Ft. ShepM Deo. 9,089 4,302 4,715 1,085
Nevada Oentral......... Deo. 4,499 2,737 1,911 472
Jan. 1 to 0©o. 31 37.238 30.150 8,143 3,068
July | to 060. 31 22,212 16,132 6,590 3,002
Newb. Dutch©** A Conn.—
Oot. 1to D«©. 31 35,318 4,7,438 0,009 17,207
Jan. 1 to DCc. 317.... 138,368 167,059 15,629 28,086
Sew Eng
1 to 0c©.31___ 1,373,555 1,050,55$ 318,877 507,641
Jan 1to Dfc.31...... 5,380,761 0,156,382 1,207,560 1,319,589
Sew Jersey A New York—
Oot. 1to Deo. 31 03,327 80,215 1,198 10,337
Jan. 1to D©0.31..... 282,905 350,513 66,338 66,880

S. V. C-ntral & Hint
(let

Lt« Deo. 31 ........ 11,068,501 12,407,896
Jan. 1to Deo. 31........ 14.075.028 44,338,888 14,314,530 13,83 3,002

N. V. S. Il. A Hartford—

Oot. 1 to Dc«. 31....... 7,381,677 7,807,433

3,to. 1to Deo, 31 29,103,550 2»,051,741
X.Y.Ont. A West.a .Deo. 278,715 298,211

Jan. t to Dots. 31 .... 3,858,813 3,720,183

July 1 to Deo. 31....... 2,126,705 2,047,227
S. Y. Phil A Norfolk—

Oot 1to Deo. 31....... 203,187 207,530

Jan. 1to Deo. 31....... 945.833 912,534
S. Y. Chic. A8t-1.b -

Oet. 1 to Dec. 31....... 1,470,246 1,320,985

Jan. 1toDtc. 31...... 5,587,766 0,317,951
S, Y. Su*. AWMt.b,. Jan. 180,475 178,495

July 1toJim. 31....... 1,420,096 1,360.920
Norfolk A Wesfn.a. Deo. 984,021 880,254

Jan. | to Deo. 31....... 11,081,886 0,682,037

July 1to Oeo. 31....... 5,417,623 5,244,616
Northeastern of Ua..Nor, 7,643 5,473

Jan. 1 to Nov. 30..... 59,680 47,956
Norm. Central,b....... Jan. 525,886 511,209
Northern New York—

Oct. 1to Dec. 31....... 13,592 19,032

Jan. 1to Deo. 31....... 67,785 88,341
Northern Pacific...... Deo. 1,155,115

Sept. 1toDec. 31.... 7,469,552
Ohio Ktver.b............ Deo. 76.073 80,703

Jan. 1to Deo. 31....... 908,670 887,211
Ohio Hirer AChaa .Sept. 15,175 14,715
Ohio Valley ................ Nor 22,583 31,584

Jan. 1to Nor. 30. 309,055 334,244
Oregon KB. A Xar..Dec. 100,039 359,337
Panniylvanla—

line* directly operated—
Kaatof Pitts AH Jan, 4,755,671 4,993,771
TPeat of Pitta,st Jan, Deo. 374,900
PeoriaDm, $ Ki  ."STowv. 64,858 77,864

Jan. 1to Nos 30,.... 780,536 834,001
Petersburg...............Dee, 40,907 47.431

Jan* 1'to Dee, 31.,..* 549,841 546,227

July 1to Doo. 31. ... 247579 281,931
PhDim h Erie.,.,..b.Nor. 476,596 450,972

lan, | to Nev. 30,.... 4,101,177 4,037,139
Phils. A Heading.— Dee. 1,777,445 1,893,603

ixmi tk iron Oo.— Dee. 1,770,098 2,218,358

Tr+lai hotii Oo#,. ....Deo, 3,518,143 4,100,960
m ;1Bm ULAN.Enjs.Jan. 42,428 50,909
ru la, WUto. st Bait-—

Mm<. t to Oet. 31. ... 9,047,131 9,112,532
PIM*Q0O, st8t L...Jau. 1,039,151 1,236,770
put*, Chtattier# % Y'h’ y—

1tom<531,. 40,118 46,018

Jan, | to Deel. 31,. 197,849 162,850
Filla* u i, st We#t Deo, 4.308 3,860

Jsm. | toDech31,.... 44,136 44,805
Pus *Sstw «iera.Nor. 228,255 241,525

-1 Noir. 30...,. 2,628,004 2,802,190

Italy K30,.... 1,220,245 1,423,435
Flite* ft] s A .. Jan. 63,316 73,805
Biel& fi#4* St Fat...Deo. 52,634 56,358

1. 31....... ©05,094 728,443

My 110 Decs31 . 308,413 352,836

81© P#Utr*bnri?, De© 24,672 28,032
1 to 339.075 340,891

ml to Bm 150*685 176,947

Bio 30 Soolfe. t*..Deo, 32,488 46,656
448*073 453,049

1toBm 228,687 269,675

Bio Qtfktlde Went b Di'e, 203,460 184,938
31,.*.. 2,402,942 2 392,420

Iour 1to D*ca 31...... 1,294,507 1,349,021
Sag.Tub n,, Sept. 11.187 11,353

Jan, 1to Sptr30..., 82,149 85,311

3,771.2453,961,261

2,401,121
9,315,746
72,541
1,120,250
6,517

2*,631
200,231

438,819
1,130,759
81,596
650,697
314,727
2,331,660
1,265,338
3,996
23,155
156,291

2,564
10,975

575,525
3,514,280
24,756
326,745
3,774
958
54,777
177,788

1,126,197
Inc.

21,228
228,605
17,700
236,900
106,978
162,645
1,215,007
854,039
35,313
889,952
12,033

2,353,123
296,810

20,021
101,355
2,252
4143
80,184
888,697
434,704
14,758
29,615
217,888
111,353
5,231
90,400
42,507
15,404
186,600
108,957
69,705
825,791
440,439
4,536
9,933

1,787,900
8,911.152

74,574
1,063,458
657,045

28,172
201.914

502,111
1,428,558

75,763
554.0S2

203,988
2,138,451
1,280,314

1,970
9.644

110,843

3.644
20,130

32,480
319,513

2,607

8,517
88,614

1,043,797
5,100

20,451
258,935

124,904
151,737
1,177,099
835,582
def.14,371
821,211
4,351

2,315,611
301,564

25,604
63,123
1,393
4,122
79,443
870,952
463,578
8,020
20,217
256,787
136,136
8,041
91,977
54,880
25,149
234,928
152,308
71,553
922,625
574,607
3,585
17,016

armnga.-

[Vor. LX1V

— Net Naming!.

Q s B
Roadt. 1896-7 189$5 0. 18936 7. 18.95 6.
8L Louis Southwest.Deo. 525,590 510,020 192,943 156,387
Jan. | to Dee. 31 5,058,481 929,533 868,314
July 1 to Deo. 31........ 2,703,133 2,721,370 7*23,519 586,095
St, Louis A San Fr ..Doo. 495,470 502,012 198,885 201,782
Jan. 1to I>ee. 31........ 6,099,108 6,005,943 2,460,948 2,385,557
July 1 to Dec. 31........ 3.120,935 3213 398 1411 304 1383620
San Ant, A Aran. P..Deo. 218.273 177,759 75,652 57,513
Jan. | to Deo. 31. ... 2,117,290 1,971,8*23 091,3-22 555,645
8au Fr. AN. Pao........ Jan. *5,040 46,301 6,112 898
July | to Jan. 31....... 447,506 495,036 162,148 161,056
Sav. Fla. AWest.b.,Dec. 299,988 291.563 92,798 71,634
Jan. 1 to Deo. 31 3,417,477 3,372,832 888,125 979.092
July 1to Dec. 31 1,652,016 1,669,060 426,129 445,060
Silver Sp. Oeala A G.. Dec. 14,173 10,598 7,570 4,127
Jau. 1to Oeo. 31.... 188.204 172,881 99,581 59,469
July 1 to Dec. 31....... 77,851 71,559 35,532 27,518
Sllvertou —

Jan. 1 to Deo. 31,..., 52,200 77,140 19,910 43,212
South Haren A East Dec. 1,923 1,179 def, 2,430 def.578
Jau. | to Deo. 3 1....... 27,737 19,842 def. 4.943 2,070

Southern Pacific—
Gal. H. AS, Ant.b.Nor. 507,190 463,m 214,596 168,490
Jan. 1 to Nor. 30....... 4,613,188 4,858,407 1,656,928 1,407,268
Louisiana West. b.. Nor. 86,115 112,038 38,540 61,332
Jan. 1 to Nor. 30....... 830.815 936,653 317,769 468,978
M'gan'sLa.Arex.b.Nor. 613,241 701,379 270.859 295,504
an. 1 to Nor. 30....... 4,696,353 5,327,772 1,208,327 1,340,630
NY.Tex. A M_.I>.Nor. 40,060 17,941 25,252 6,134
Jau. 1 to Nor. 30. 259,462 215,674 118,283 71,943
Texas AN. O-.b...Nor. 130,671 140,142 32,576 56,058
Jan. 1to Nov. 30....... 1,237, 384 1,498,336 373,602 609,062

Atlantic Prop.b.1l.Nor. 1,820,832
Jau. 1to Nor. 30 ....15,223,241

Paeiflo System b ..Nor

2,682,9702,915.719

1,840,472 773,457 762,463
16,191,825 4,760,039 5,173,335

938,355 1,123.950

Jau. 1 to Nor. 30....... 220, 118 918 29, 898,326 10,35e;739 10'.251',556

Total OfaJl.b.t-— Nor. 4,503,802
Jan. 1 to Nor. 30. ...44,342,159

So. Pac. of Oal.,b- Nor. 793,135
Jail. 1 to Nov. 30. ... 9,082,990

80 Pac,oi’ Arlis'a.b .Nor. 214,633
Jan. 1 to Nor. 30....... 2,060,798

So.Pac. of N. Mb..Nor. 106,811
Jan. 1 to Nor, 30....... 1,041,863

Northern R»il'y.b..Nov. 190,717
Jau. | to Nor. 30...... 2,031,007

Southern Railway.a .Jan. 1,565.864

4,756,191 1,762,312 1,891,413

1,6 9,794
July 1toJau, 31....... 11, 404 548 12, 062/232 3,779,147 3,983,053

Spokaue Palls ANoDeo. 43,208
Jan. 1 to Deo. 31....... 439,759
July | to Deo, 31....... 251,959

Staten I|. Bap. Tr. b. .Nor. 77,017
Jan 1 to Nor. 30....... 1,073,657
July 1 to Nor. 30....... 500,174

Stonj/ Cl.LAO.M._b..Deo. 1,460

au. 1to Deo. 31 40.023
July 1 to Deo. 31.. 23,561
Summit Branch.©0— Jan. 75,914
Lykens Val.i oal.e..Jau. 80,041
total both Co'e.e...Jan, 155,955

Syracuse Gen. A Corn.b—

Oot. 1 to Deo. 31....... 185,128
Jan. 1 to Deo. 31....... 682,690

Terre Haute & Indiana?.

Jan. 1to Deo. 31____ 1,201,619

Terre Haute & Peoria—

Jan. | to Deo. 31....... 395,522

Texas Central— ....Deo. 22,415
Jan. 1to Deo. 31....... 282,775

Tex. Sab. V. AN. W..Deo. 5,129

ToledoAOhlo Cent. b.Deo. 160,199
Jan. 1 to Deo. 31..... 1,797,601
July 1 to Deo. 31....... 4,889

lol. Peoria & West.b. Jan. 71,093
July 1 to Jan. 31,*.. 539,286

Tol. St. L. A Kan. Clty—

July 1to Dec. 31....... 1,192,677
Jan. 1 to Deo. 31....... 2,162,894

Onlon Paeiflo—
Union Pac. By..b..Deo. 1,175,593
Jau. 1 to Deo. 31...14,382,291

Oreg.a.L. A0.X,b..Deo. -473,591
Jan. | to Deo. 31... 5,578,873
St.Joa.AGd.W.b.,Deo. 83,545
Jan, 1 to Deo. 31... 724,169
Cent Branch.b....Deo, 50,214
Jan. | to Dec. 31... 445,921
AfcJew.G Aw! £<b*D6°* 33-623
Jan. 1 to Deo. 31... 335,087

Grand Total.b.... Doo. 1,977,027
Jan. Ito Deo. 3L...22,939,670

rn. P.D.AGulf.b... Deo. 272,591
Jan. 1 to Dea. 31....... 3,101,716
Vermont Valley -
Oot. | to Dec. 31... 61,330
Jan. 1 to Deo. 31... 21“,881
Visalia & Tulare—
Oot. 1to Deo. 31..... 2,287
Jan. 1to Deo. 31....... 8,133

Wabash,b.................. Deo. 965,375
Jan. 1to Dec. 31

July | to Dee. 31 0,134,058
Wabash Ches. A West' n—

July 1 to Deo. 31— 41,813

Jan. 1 to Dee. 31....... 89,602
Waco & Northw'n.... Deo. 35,081

Jan. 1to Oeo. 31,.... 278,231
Walkill Valley—

Oot. 1toDeo. 31------ 43,080

Jan. 1to Dec. 31....... 171,410
w. Jersey & 8easli*e,.Deo. 152,818

Jan.”1to Deo. 31..*.*- 2,554,920

May 1 to Deo. 31....... 1,936,281

11,963,904 12,650,901

46,090,151 15,116,778 15,424,891
927,165 324,903 390,793
9,681,935 3,334,547 3,714,005
216,060 5,899 37,362
2,073,491 304,627 641,440
103,874 50,820 38,198
994,289 400,409 334,346-
191,384 78,599 55,287
1, 810 191 780,91*2 370,574
4.070 47 451,558-
27,193 27,838 16,744
281,142 256,431 161,820
167,985 147,-193 105,649
76,546 19,542 18,498
1,106,132 458/03 437,105
600,338 270,802 259,387
1,481 def.9 def. 789-
42571 12,300 17,079
30,506 14,615 15,196
86,695 820 def.9,830
82.580 6,973 10,072
169,275 7,793 242
218,667 77,544 05,081
701,397 209,163 242,212
1,238,991 216,814 250,587
437,636 10,922 55,508
25,583 4,491 6,250'
300,963 74,331 112,217
5,050 2,429 1,984
160,300 41,907 51,44*
1,813,447 490,071 543,945
1,071,791 231,378 359,152
88,495 14,935 24,096
619,755 131,789 163,246
1,035,638 230,527 179,406
1,847,249 403,258 327,152
1,142,431 351,639 367,757
14,356,291 5,307,140 5,493,969
471.077 183,548 238,380
5,394,197 2,419,500 2,420,639
49,152 24,410 4,977
014.078 152,358 110,720
45,855 29,539 18,769
344.770 209,588 106,400
27,703 3,419 1,708
276,703 def.21,373 def.43,751
1,861,795 653,460 671,868
22,273,548 8,319,463 8,331,495
261,162 98,184 104,902
3,091,486 763,851 778,206
52,636 20,153 23.080
205,686 fa7,508 77.080
2,399 932 711
9,726 1,711 2,763
1,070,156 291,680 239,083

3,338,307 3,438,920

0,977,892 1,900,739 2,127,565
47,372 17,003 21,653
86,590 34,224 32,095
41,896 24,048 28,040
287,798 110,089 159,820
48,653 11,524 13,314
169,521 40,018 48,997
145,539 8,153 def.38,789
2,565,847 586,837 616,268

1,981,197 535,032 528,538
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«Gross Earnings.----- K oo Net Earnings —
1896-7. 1895-6 1896-7. 1895-6.
Roads. $ $ $ $

Weat Va. Cent. & P..Jan. 84,710 97.463 31,544 31,474
July 1toJan. 31.... 671,990 711,416 229,355 250,899

W .Virginia A Pittsb .Nov. 31,037 31,188 16,204 17,644
Jan. 1to Nov. 39...... 357,893 349,9 45 187,177 201,308
July 1 to Nov. 30........ 166,056 177,59) 9 J,750 103,040
West’'n of Alabama..Dec. 60,976 63,578 25,294 29,151
Jan. 1to Dec. 31........ 593,127 556,058 222,597 20L724
July 1 to Deo. 31........ 335,831 322,557 142,495 131,862
West-N.Y.A Penn.b..Deo 228,183 251,535 62,6 39 66.835
Jan. 1 to Deo. 31 3,036,651 3,312.976 1,06L454 879,493
July 1to Dec. 31... 1,671,137 1,320,516 632,201 52 .,337

W isconsin Central,bDec. 307,188 282, 60 85,710 79,430
Jan 1toDsc.31..... 4,259,078 4,366,729 1,414,693 1,632,011
July 1to D”c 31...., 2,234.597 2,374,930 799,736 871,130
Wrlghtav. & Tenn...Jan. 8,200 9,039 4,401 5,188

uly 1to Jan. 31..... 5 5393 56,554 23,679 2.,2

York Southern...... Nov. 5,731 6,130 2,237 1,938

%Net earniogs here given are afcer dedncting taxes,
Net earnings here given are before deducting taxes,

C Deducting other expenditures for repairs, replacements and general
expenses, net income applicable to interest on bonds in November was
$125,143, against $101,052 last year, and from January 1to November
30 $1,223,139, against $979,751. This is the result in Mexican dollars
treated (according to the company’s method of keeping its accounts)
as equivalent to 90 cents in United States money—thatis, all depreoi
atioD bevond 20 per cent has already been allowed for.

d Prior to July 1, 1396, taxes were included in expenses for 1893
only, but since then they have been inoluded for both 1898 and 1895.

e Results of coal mming operation* only.

flncreasGn expenses die to expenditures for permanent inpro ve-
inents,

g Af*er allowing for other income received net from January 1 to
December 31 was $V41,199, against $410,952, and Irotn July | to
December 31$325,233. hgainst $304,908.

li Lower net due chiefly to increase in maintenance of way aid
maintenance of eqnlpm *ut.

i Includes besides Atlantic System the Houston A Texvs Central,
Austin A Northwestern, Central Texas A N >rthwestern and Ft. W »rtli
&.New Orleans.

J Floods in December,
expenses then.

k 3t. Louis Alton A Terre Hante not included in 1895 for the three
months from July 1 to October 1.

1 Includes Chicago Burliagton A Northern for both years.

*For December, 1896, taxes and renta’samounted to $ .5 2,309, against
$205,011, and from July 1to December 31, 1398, $960,539, against
$385,843. after deducting which net for December, 1898, was $098.-
404, agaiust $609,797, and from July 1 to December 31, 1896, $1,923,-
059. against $2,530,172.

t luoludes only one-half of lines in which Union Paolffc has a part
Interest. Figures are given exclusive of results ou Ore'gon Railway A
Navigation, Union Pacific Denver A Gulf, Fort Worth A Denver City,
Leavenworth Topeka <t Southwestern, Montana Union and Kansas
City & Omabha.

+8t Louis Alton A Terre Haute Inoluded for the full period in both
years.

$ Figures for 1398 do not Include res ilts on Albany Fia. A Northern
while those for 1895 include them to August 31 only,

li Including income from ferries. Ac.

1895, decreased earniigs and increased

Miscellaneous Companies.

jm===- Gross Earnings.- — Net Earnings.—

1896-7. 1895-6. 1896-7.
s $ $ $
Ed. El. til. Oo., Bklyn.Jan. 83,748 75,704 42,397 36,330
Edison El. ILCo.,N.Y.Jan.  249,2)9 218,181 124,544 103,856
Edison EL.Il.Co.St.L .Nov. 33,679 42,867
Jan. 1to Nov. 30.....  ........ ...l 283,630 310,071
Grand Rap, Gas L.Co.Jan. 14,473 14,031
Laclede Gas-L.Oo....Jan.  ........ ... 83,4)4 81,742
Oregon Imp. Co.a....Deo. 256,946 240,328 40,7 47 def.4,508
Jan. 1to DiO. 31...... 3.238,239 3,221,633 399,495 363,513
Paoiflc M all.............. Dec. 388,830 378,651 106,823 81,855
Jan. 1to Dec. 31........ 3,938,504 4,336,032 610.531 809,810
May 1to Dec. 31____ 2,039,924 2,893,129 49 2,070 592,420
Tenn. Coal I. a RR..,Jan. 57,933 94,335

Western Gas Co.—

Milwaukee Gas-L.Co.Jan................ 52,318 48,428

Interest Charges and Surplus.—The_following roads, ir
addition to their gross and net earnings %IVGI’] in the foregoing,
also report charg%es for interest, &o., with the surplus or deficit
above or below those charges.

~Inler't, rentals, <r —Bat. of Nel Earn’' -
3 i 1896-7. 1395-8. 1896-7. 1305-6
~cUoaat. $ $ * $
Bangor A Aroostook. Dec. 22,007 19,939 9%3 def.2,175
an. 1to Dec. 31...... 262,053 219.973 17,886 19,2
Buffalo A Susqueh'a..Jan. 12,669 12,987 1.252 353
July 1to Jau 3i. ..4 89,124 81,963 95.404 58.L59
Oblo. Burl.A Quincg .Dec. 880,000 872,954 470,845 401,092
Jan. 1 to Dee. 31...... 10,560,000 10,175,453 2,490,056 2,138.313
Chic. A East Illinois. Dec. 115,746 117,383  *90,704 ‘J1,251
July 1to Dec. 31. ... 693,382 693,905 *298,419 319,319
Choc Okl, A Gulf__ Dec. 19,000 35.028
Nov. 1to Dee31...... 38,000 51,473
Chic. A W. Mich........Deo. 35,043 33,640 def.9,927 def 9,477
Jan. 1to Dec. 31...... 408.334 405.133 1df.87,223 def.85,183
Clev.cm.CH A St.L..Jan. 210,905 232,331 33,818 9,721
July 1to Jan. 31...... 1,663,411 1,656,631 292,350 542,890
Peoria A Eastern...Jau. 36,802 36,802 def. 8,174 5,178
July 1toJan 31..... 257612 257,012 def 4.*,108 45,491
Denver A Rio GrMe..Deo. 194,219 194,829 21,660 86,42 i
July 1to Dec. 3 L..... 1,176,038 1,179,071 360,432 057,853
Det. Lans. A Nor..... Deo. 15,370 29,368 def.3,516 def.9,059
Jan. 1to Deo. 31...... 234.274  33<,820 def.85,113 def.St 525
Flint A Pere Mar-..... Nov. 50,923 43.237 94 495
Jan. 1to Nov. 30...... 504,205 500,696 39,853 30,900
Kanawha A Mich.,.. Dee. 10,387 10,302 *8,250 *785
July 1to Dec. 31 61,731 61,438 *2,318 *def.23
Kan. C.Ft. S. A M... Deo. 116,793 115,337 1,840 1.391
July 1to Dec. 31...... 701,645 692,542 66,405 66,339
Kan. C. Mem. A Bir..Dec. 16,507 13,966 24.360 25791
July 1 to Dec. 31...... 99,042 83,203 101,633 50,020
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-Ini. Rentals, etc.-——-s —Bal. of Net Earn*os —a
1896-7. 1895-6. 1896-7. 1896-6.
Roads. * $ $ $
L. Erie A West'n....Deo. 69,483 59,502 74,624 81,853
Jan. | to Deo. 31....... 701,626 701,78) 726,390 901,203
Nashv. Chat. A St.L.Jan. 125,881 121,119 12,171 50,319
July 1toJam 31___ 876,267 876,512 272.182 391,793
Phila. Read. A N. E..Jan. 11,587 11,609 1,016 def.7,258
Pitts. C. C. A St. L..,Jam 3)2,262 286,827 def.5,446 14,737
Rio Grande South....Deo. 11,106 14,347 1,298 10,802
July 1to Deo. 31..... 84,64) 85,336 22,317 66,972
St. Louis A 8an Fran —
July 1 to Dec. 31........ 1,077,970 333,424
mJanFran. A No.Pao.Jan. 19,104 19,212 def. 12,993 def.18,316
July 1to Jan. 31........ 133,729 134,486 28,419 26,570
Tenn. Coal I. A RR .Jan. 47,777 47,881 10,161 46,501
Toledo A O. Cent........ Dec. 37,866 38.147 *4,266 *13,549
July 1to Deo. 31. ... 2372 %3 234,785 *5.938 *125,938
Toledo Peo. A West..Jan. 22,673 21.618 def.7,733 2,478
July 1to Jan. 3L........ 16L.6S4 144,050 def.29,895 19,196

t After allowing for other income from Jan. 1 to Deo. 31 ttnre was

a deficit of $35,727
« After allowing for other income received.

STFtEET ftAILWATS AND TRACTION COMPANIES.

The following table shDaa the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthI%/ returns. Tne arrangement of the table is
ohe same as that for the steam roads—that is, the first two
solumns of figures give the gross earnings for the latest
week or month, and the last two columns  the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. fan.1to LatestDate.

Gross
Earnings. Week or Mo 1893-7. 1895-6. 1896 7.  1895-6.
. $ $ $ *
ikron Bedf’dA Clev. Deoeraber. 5,792 6,456 91,688
Akron St.Ry.A 1ll. Co. December. 18,938 2 *523 210,247 189,226
Amsterdam St. Ry... December. 3,98 3,82 40,178 48,655
Anders’oSt. Ry.(F{ad ) January... 4290 3,94) 4,290 3,910
Atl. Consol. St y... December. 29,250 *62.848 368,715 *474,112
Atlanta Railway......... January... 5,155 537 5,15 5,37
Baltimore Traction... January .. 90,518 87,326 90,518 87,326
Bath 8fc. Ry. (N. Y.).. January... 1,811 1,422 1,311 1,422
Bay Cities Consol.... January. . 6.336 6,927 6,333 6,927
3inghamton St. Ry... January... 10,029 9,707 10,029 9,767
Bridﬂeport Traction. 2d wk Feb. 4,871 5,122 32,410 31,773
Brockton Con. St. Ry. January .. 22,918 19,657 22,918 19,757
Br’klyn Rap.Tr. Co.—
Brooklyn Haights.. January... 189,702 333643 339,762 333,613
Br’klyn Qu’ns ASub January... 53,128 48.PJU 54,128 48,801
Total for system . January... 192,89) 382,J*4 3)2,890 332,444
Buffalo RV.....icccoovveene December. 1,369,227 1,327,774
Chester Traction January... 12.80 m 12,682 12,803 12,6

Ohio. A So. Side RT.. Do ‘ember. 6),111 73,639 704,641 742,092

Jity Elec. (Rome.Ga.) January... 438 1,448 1,439 1,448
Cleveland Electric... January... 121,17i L25.4)S 121,178 125,408
Oleve. Painsv,A E . 4,993
Oolumbus 8t. Rv. (O)) id wk Fob. 10,63 i 11,017 68,936 73,437
Ooney Island at B’iyn. November. 21,863 22,316 319,634 353,069
Danv. Gas El. Light A

Street RY. ... .| November. 9.20!) 8815
Denver Con. Tramw January... 53,998 54,540 53,998 54,510
Detroit Citi’ns’St. Ry. January... 83,239 72,526 82,249 72,526
Detroit Elec. Ry January-.. 33,463 35,134 33,463 35,134
Daluth St. Ry December. 16,255 17,750 225,9'2 236,169
Erie Elec. Motor Co.. January... 10 258 L0.835 10,258 10,835
Galveston OityUy... January... 14,708 13,259 11,708 13,259
Herkimer Mohawk II-

ion AF'kfortELRy. January... 3,597 3,435 3,697 3,435
Hoosiok Ry. ... January... 482 555 48 555
Houston Elec. St. Ry. January... 14,309 14,405 14,30) 14,405
Interstate Consol, oi

North Attleboro___ January... 8,943 7,7)2 8,943 7,762
Kingston City Ry January... 3,679 3,859 3679 3.859
Lehigh Traction .... January.. 8,701 9,603 8,702 9.603
London 8t Ry. (Can.) January... 6,001 5,035 0,601 5,0g5
Lowell Law.”"A ' Hav. January... 27,541 20,725 27,541 26.725
Lynn A Boston........ M wk Fob. 21,449 20,795 131,901 130,162
Metrop. (Kansas Cityi 1st wkFeb. 31,736 33,56L 101,530 163,004
Montgomery St. Ry.. nuary... 3,650 3,688 3,650 3,688
Montreal Street Rv... January... 99,686 95,057 99,636 95,057
Nassau Elec. (B’klyn) January... LOO624 25,538 109,624 25,538
Newburgh Electric... 5,150 6,430
New England St.—

Winoheater Ave ... December. 15,385 15,405 241,408 231,945

Plym’th A Ktngstou ;December. 2,0)3 2,095 33,510 30,172

otal......... 3d wk Feb. 3,853 3,878

New London St Ry.. January.. 2701 2,686 2,701 2,680
New Orleans Traction January... 99.963 105,011 99,963 105,011
N. Y. & Queens Cy:.. Jauuary... 24,331 24,3 41
Ogdensburg St. Ry.. January... 1,031 1.03g 1,031 1,059
Paterson Ry .............. January... 23,769 23,33 23,769 23,336
Pittsb. Ft.Sub. EL.Ry. 1,321 14,442
Po’keepsie A Wapp. F. December. 6,065 6.458 83,133
Rocnester Ry.............. December. 74,261 71,000 847,410 859,783
Bohuylklll Riilwiy... January .. 7,976 7,981 7,97 7,981
Sonuylkill ¥Yal. Trao.. January... 3.509 4,163 3,509 4,133
Scranton A Plttstom. January... 4.730 4,730
Scranton Ralhv_lyA Jauuary... 27,572 25,430 27,572 25,436
Second Ave. (Pittsb.) January... 31,362 32,224 32,362 32,221
ilonx City Traction = November. 6,18{ 6,829 71,739 71,733
lyraouse E’st-SideRy January... 2,41 2,6)8 2,44 2,658
Syracuse Rap. Tr. Ry. January... 32,190 33,301 32,190 31,301
Terre Haute El’c. Ry.'October. .. 12,450 11,9)7 137.761 129,771
Third Ave. (N. V.) December. 2,626,89 i 2,615,152
Toronto Ry.............. .. ‘January... 74,546 73,970 74,346 73,970
Twin City Rap. Trail. jDecember. 171,523 168,413 2,037,933 .,911,770
Quiou (N. Bedford)... January... 15,865 14,005 15,365 11,005
United T*act. (Prov.) January... 129,183 131,574 129,183 131,574
Unit. Trao. (Reading) Januarc... 11,677 ,25 11,077 12,2)1
Wakefield A scone ... January... 3,285 3,228 3,285 3,223
Waterbary Traction. January... 19,071 21,458 19,07 21,456
WheeLing Railway Deoombor. 11,817 11,702 167.993 140,070
WIIkesb.AWSy. Valley Januar%... 39,41) 33,858 39,419 38,853
Wilmington St. Ry. = Soptemb’r. 3,45 3.09 N
Worcester Consol...  October. .. 40,101 39,016
Worcester 8ub.8t. Ry. Septemb’r. 14,291 . _ ...

* Figures were exceptional in 189 »on account of Atlanta Exposition,
t Decrease in earnings die to factories being shut down.
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gtreet tUttw4T Net t'.aralMffs.—Xu the following we show
bemii tn« ;t>. "andUt.* netearnings wbusildilw Of all STREET
thiiways ((V-U winoii are nave wwo able to procure monthly
mural A»inin" case of sue steam roads, the returns of toe
dtsf.tfvat rj.i Is are paolishod by us each weak as soin as re-
ceived, and once a month pin the third or toe fourth Satur-
day of the ai iiuti. «*.ibring alt too roads reporting together
m ii done today. W«»dd also those roads which make
quarterly rvporta.

—Orisu A'tr.tttii/i, —. — Set Karinlice,—
1M>6 7, 1895-6. 1896-7. 1896-6.
4 « $ 4
BV B«4. A Clef,. MNov* 6.198 5,466 1,142

THE CHRONICLE.

[vou uav

— Gross Ramtngt.— —Net Burnings.----
1890-7, 1806-6. 1890-7. 1895-6,
Road,

Syracuse Rap. Trans. Ry.—

Oct. iw Oeo. 31....7 97,303 31,921
Third Ave.RR.IN.Y.l—

Oct- 1to 060, 31....... 626,038 616,429 245 755 249,145-

Jiiu. 1to *2,0¢tM90 2,615,152 1.187,740 1,158,169
rorouio Ry........... Deo. 93,532 88,189 51,38’ 47,561

lan, | to Oeo. 31------ 937,173 992,800 489,412 502.800
Troy City—

Dot. | to Deo*31...., 118,910 125,531 54,004 64,675

Jitu. 1to Dee. 31. ... 508,590 487,338 237.629 241,503
Twin City Rapid Tr.Deo. 171,523 164,418 96,347 91,700

Jan. 1to Deo. 31....... 2,037,933 1,964.7,0 1,162,149 1,117,881
Union Street Ry. (N.Y.i—

Oct. 1to Dec. 31 ... 126.998 11 *,998 46,961 29,737

Jno. 1to Deo. 31.,... 524,715 449,423 219,767 168,990-
Utioa Kelt Line St. Ry.—

Dot. i to Due. 31------ 40,2*5 39,558 15,300 10,566

Jan. 1 to Deo. 31.— 170,004 180,282 66,515 54,986
wuteroury Tract'n., Jan. 19,071 21,456 7,968 9,320
Westohestar Electric (N.Y.)—

Out. 4to 060. 31....... 29,235 23,031 7.960 4,570

Jau. 1to Dee. 3L....... 129,315 114,816 40,568 30,726
iVilkesb.ik Wy. Vy, Tr.Jan. 39,119 33,858 20,335 20,916
Wiiuimgton Sc. Ry. .Sept. 3,458 3,092 1,402 1,329
Worcester Ooasoi___Oct. 40,109 39,016 7,348 11,279
Worcester & Sub.St..3epo. 14,291 5,153

a Set Saratoga here given are after deducting taxes,

b Netearnings here given are before deducting taxea.

¢ all renewals and b tterments charged to expenses,

d Deereuse in earnings due to factories being shut down,

e Uross earnings represent cash fares and do not include receipts
from s.,le of power, adve; cisiug, die. In expenses, however, ainouut.
received from sale of power amounting to $1u0,000 per year is credited-
to the cost oi operating.

* Method of reporting expenses changed; each month now being
obarged with Its fad proportion of ail expenses.

t Expenses this year include 418,000 paid for insurance premiums

0.
: Net earnings are after deducting taxes and lire aud aoeident insur-
ance.

Interest Charges and Surplus.—The following Stkbet
railways, in addition to their gross and net earnings given in
toe foregoing, also report charges for interest, &0., wuu tne
surplus or deflcic above or below those charges.

-Inter’!, rentals, i4r—e-Hal. =/ Net Barns.—
1897. 1896.

1897. 1896.
Roads. * $ $ #
Denver Con. Tramw. Jan. 18,222 17,803 3,335 2,516
Schuylkill Traction. Jan. 2,83 2,033 1,512 1,679
Waterbury Trac. Co..Jan. 3,130 3,158 4,338 6,162

ANNUAL REPORTS.

Annual Reports.—The following is an index to ail annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

Thisindex does NOtinclude reports in to-day’s Chronicle.
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Alabama Great Southern....

Bdison Elect. Ill, of N, Y..231,327, 3H2
23t

Jam. i J#ltov* 3(L =  09,t,6
K8 fpili*til -A 18,063 20.523 9,76 4 8,88t

J%u» t to -m»  210.447 189,256 So,U7 8u,5J37

«©m 4to tuee. M. ... 137,357 131,931 52,942 49,080

Jms, 1.1« its®. 661,339 519.386 191,478 205,u73
4 Bt. Hf,, ties. 3.983 3,822 549 630

l«i.itomo. 49,178 40,05% 10.0,5 6,818

K1#0©..11048 Jao. 4,290 3,940 2,388 1,741
AUmam Hoos. R].... D«0. 29.250 62,8 tg 15,250 32,814

j#g. 1toitee, 31. ... 383,715 474,112 181,126 241,430
Atlanta Railway — Jan. 5,155 6,370 187 555
iUsj 9L Ry. (S.Y.)..Jau. 1.3U 1,422 d,f.6s  d*r.io >
Bmf CiUum xXiiL8t.ELJAO. 6,336 6,927 2,15* dof.GJS
Bl&ghmmwti SL Hjr..Joa. 10,929 9,767 2,412 3,163

traoCii.. NoV. 23,841 24,427 10,558 10.095

ImUa | to Nov. 30. ... 296,096 276.811 136.293 135.178
fifo«*L»litVo.9t.Ky..Jan. 24,918 19,657 7,022 6.L.20
B’ktyo city a Newtown-—

MuUc! IIn De>.51...... 138.591 141.856 42.289 53,935
is(e,Jai*. 1 toUw. 31..... *36,579 594,461 202,957 221,906
BmimtiU b—

mu | to D>o.3t....... ©1,063*170 1,015,963 0130,372 376,364
Ah J«n- Ato 1>«. 31....... 1*4,300.964 3,854,805 el,827,115 1,172,102
iS'kij wQa®>£yf Co.  Sub.'—

Out. 1to Uvo. 31..... 178,218 159,209 62,751 37,132

jsku- | to 3k, . 716,170 611,887 263,504 177,983
BiUSal® EiBiway—

Oct. 1to ihm. 81,.... 337,990 311,975 170,702 177,300

Jabi. 1to 31...... 1.369.227 1.327,774 673.473 673,676
Oentrai OroMtowa (N. y.i—

Oct. | to Dec. 31. ... 152,054 147,376 46,463 -14,702

Jmi. i to Doc j*i. ... 571,301 542,085 101,520 162.561
Cltostor i i tr&et...SCa. 12,306 12,682 *5,012 6,053
Cate. «&S0.Side 14 1*.Dec. 65,411 73,639 25,902 31,806

Joiu | to DcJ. 3t.,... 704,641 742,092 239,688 131,707
City J*0. 1,431 1.446 210 215
Uloveiab.d. KleotDo..,D«o. 135,572 135,866 42,399 49,388

Jim. I toiko, 31i. ... 1,634,841 1,503,620 553,862 510,399
Clev. p, &cKm | 4,au3

July i to Deo. 31..... 33,340 I 17,272
Uoiummu 10.1 eu Ry,,Juu. 47,219 51,422 23,4-17 24,383
DANOd BL'U&41*H f.No?+ ~,209 8,845 4,374 3,771
D#i4f i t r Pmm.ar.. laa. 53.993 51,510 21,557 20,319
ttetroU Ut-Eleo dl.Itj Jan. 82,339 72,526 36,962 23,031
Detroit EtoOi-ric 33,463 35,134 L0.437 9,919
Duititn Street Ry ,,. Nov. 16,9 >9 19,309 7,682 9 801

JML i to Nov, 30..... 201,213 206,992 104,802 107,2 ,2
Forty-=de&JU. Mt‘nli.xkSLN. Ave.—

Oct. i tobm.41 ... 175.243 155,508 25,595 15,738
0*1ve*toa City tiy... I»u. 14,708 13,259 4,207 2,952
ilerletoicr Hvh&wk Hum

* titmtM. HI. tty ... Jac. 3,537 3,135 1,443 1,567
ItmLStoa Hi Ily Dec. 17,653 17,211 5.841

Ja& 1to U@ 31. ... 202,241 76,430 _T
Ibtor-Stoto CoO*0L Sttvm%

Hf. (No. 4|tteb i _ Jao. 8,0U 7.762 ik 149

Dmigu Cf4~iti*ia.... .Ja«. 8,703 9,603 t950 4,136

6,001 5,085 1,6 a 1,475

t&wmi L-zwr'm MIL.J40" 27.511 26.725 7,345 8,756

Lynn A iio.ion Jan. 02,705 89,070 24,471 21,113
. Etovmtod—

mi.itoU«81l-.,. 2482980 2498114 1,135600 1,089,91*2

JatH | tobm. Jt,,... 9,123,1,2 0,404,/73 3,717,8 W 3,688,814
KcUwp’'n 8t.tfv..R OOao. 12 1,7 *4 129,509 43,383 45877

June i toJuil, Jt ... 1,241,763 1,220,970 523,062 518,337
Mctfofiotll44i St ity .tN.Y )4~

4ML | totdhm. 34. ... 2,272,754 1,838.121 1.091.40' 912,105

J*©.1toDm, .a....... S.J8i,U#5 6,032,683 3,742,018 2,315,349
114UDKt*id»ery s 1 Hy.aJaa. 3,650 3,688 1,i*4 1,060
HwthutKk mm. ity .me. H5.150 6,430 1,056 037

Jaiy i tomr. sis,.*™ <1,3,(3J 58,81/ 22,702 23,734
Mmwv Ho8m&at M- E:f.,J4*L 2.701 2,666 555 357
W-9W Dtimmmm 109,230 121,372 36,951 50,335

J4b.Tt to £Nd_ 31. 1,322,328 1,349,05s 500,1«3 5824 til
n.Y.4 i © Ey—

CNIt, | |a Jl.. 85.168 19,0.17 a, ...
f*Ator=30 ... 14ti. 24*74% 23,330 8,733 9,9-4
fUIA Ff3l Hf. im . ijm i *728

Jml i 1®Sim. ML 14.442 6,838

6.065 0*158 2,033 1,596
105,067 212,733 52*106 86.831
. 84,7,%40 *54,531 343,370
ia*If tiy.—
| totmA 11.**» 12,886 4,553
WwboNMItill TTKtNifi.Jtc, 7,076 7,081 13,595 J3.762
tUil«r*y, ..sm, 27,573 25,450 12,225 11,783
1"* Jam 4./30 . 1,087
Avm fif,
044 1m $m.ML **  107,8*0  21§*793 25,495 41,603
784,412 033,70 176,-151 211,374
Slcai €U f ¥iaetl4dMbJtor» 0.183 0,-329 320

Jittft. 1 to N»V. $-4,.... 74,730 71,733 12,343 8 g(g)fzs
#, fifft iifiix. If3- '

Qe%* 1 1# 1JNm 81*..., 11,034 7,896 5,053 2,802

Ala. N. O. ATex. Pac. 3une.. 325 6Georgia Railroad.......... .

American Dist-Tel ... 327 Green Bay & Western

American Soda Fountain. 281 Huntingdon X Broad To

American Straw Board. .327 Illinois” Steel................ .

Atlantic & Pacldc ..— . 170 Lake Brie & Western 37i

Baltimore Chesapeake A Atlantic.. 22A Lehigh Coal A Navigation 371

Central RR.of New Jersev. ... .. 283 Maryland Coal.. 372

Central Onion Telep. (Chicago)... 323 National Lead ..87%2

Chicago A.Altaon 357, 370 N, Y. Chicago & St. 371
ilcago. Great Western, hal§near.. 325i Nortliem éentral . 375

.. .. 203 Oregon Improvement Co SSi

Philadelphia A Brie.......
Phita. Wilmington & Baltimore...
Pittsburg A Lake Brie
Trenton Potteries....
Western Maryland

St. Louis Vuuduiia A Terre Haute Kailroid.
CReport for the year ending October ST, 1896.)
The rep >t says in piro:

Receivership of Lessee Omnpung.—Vhe Torre Brants * Indianapolis
RR. Go,, lessee of your property, in oonsequenoe of th« coitlausd de-
pression of ousinoss, became unable to meet its obllgatio-is to the
various leased linns, and on November 19, 1896, W»s p aced la the
hands of V. T. llalott. as receiver. The order appointing the reoeiver
proviued that, he should continue t > operal- the various leased lines,
.vonrewa road among the number, and comply with the terms of the
various leusMs to the extent ui u he might u - able so to to, until mr-
ther orders of the >ourt. The rooelverohlo suit was brought by certain
bondholders of the Terre Haute s Peori. RR On. Sifoe then the trus-
tees for bondholders of other to linos -viz., Terre Haute Il Logans-
pirtn.idl oi ana & Lake Mlohliuu railroad comoanlcs have lied bills
to foreom.e the mortgages scouring the bauds of those eomoanisa,

Itond> Ditc.—Oa Jin. 1. 1sl)7, the first in image bonds if your com-
pany, utnottttting to $1,899,000, matured. As your company was with-
out me .ns to pay those bonds the Pennsylvania RR, Uo. ou behalf of
this guarantor? took said boo ts and holds the same until some provis-
ion oau be m ule for their unal payment.

fluZoral Condition. —Tlicn; were laid in the track during tbSwoar
2,67s tans, equal to 19 miles of Si-pound steel; and U9 tois. or 10
mil-8 of 60 and 70-pound repair steel. At theolossof the year 41
miles of the track were laid with so pound stool rads. 45 miles witU
79 pound stool rails and Mio reminder. 7i miles, With 6 i pod id steol
rails. Chorewerealso a.ed in repairs of the tcasK si,DU_oros-t tics
and 1 1 mlliw of track wore re-ballasted with gravel. The increase in
maintenance f any aud structures audnunutolian -o of equipment, as
recalled by the leasee, was mainly due to the above expenditures.

reased Revenue -The large decrease iu tonnage and reveuue is
mainly attributable to the general depr ,s», tcondition of the business
of the eouiHty during the past your, under which manufacturing und
commercial transactions were curtailed. (Of the t,221,055 tons car-
ried. in 1896,392,071 tons were bituminous eoal.l
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Earnings, Etc.—Operations, earnings, &c., have been i

OPERATIONS AND FISCAL RESULTS—LESSEE'S REPORT.

1895-90. 1894-95. 1893-94. 1892-93.
Miles operated...... 158 158 158 158
Operations —
Passengers carried.. 374.879 366,062 359,011 446,013
Passenger mileage.. 17,888,426 17,237,589 16,569,215 21,783,494
Av.ra*e p.pass.p. m. 2*354 ots.  2*330 ots. 2 332 ots.  2*237 ots.
Freig’t (tons) moved 1,221,055 1.370,916 1,243,035 1,528,672
Freig’t (tons) rnil’ge. 108,507,989 126,336.770 119.418,524 130,402,067
AV rate p.tonp.mile. 0*856 cts. 0*838 ots.  0*842 ots.  0*871 ots.
Earnings—
Passenger.. 421,182 410,305 386,441 498,107
Freight 929,245 1,053,521 1,006,319 1,135,814
Mail, express, etc... 263,211 267,123 256,358 250,824
Total gross earns. 1,613,638 1,735,949 1,649,118 1,884,745
Oner, expenses—
Main o; way. &cC... 294,315 ggggﬁ) j|
ain, of equip 24»» 569 ) L
Cond’ing traus'tion. 852,703 929,172 j 1274675 1,347,794
General expenses.. 39,238 40,173 j
Totaloper.exp.. 1,426,827 1,463,068 1,274,675 1,347,794
Netearnings.......... 186,811 272,831 374,433 536,951
INCOME ACCOUNT OF ST. LOUIS YAN. <& TERBE HAUTE CO.
1895-96. 1394-95. 1893-94. 1892-93.
Receipts— $ '$ $
Rental, 3<>p.c. earns. 484,092 520,785 494,735 565,424
Other receipts............ 105
Total e 484,197 520,785 494,735 565,424
Disbursements —
Interest on debt. ... 314,930 314,930 314.930 314.930
Taxes 61,462 66,568 62,455 59,217
General, <feo... 21,221 21,790 23,198 39,411
Tot.disbursem’s. 397,613 403,288 400,583 413,558
Balance, surplus*... 180,584 1117,497 34.152 151,866

*The profit to lessee was in 1891-92, $37,598; loss in 1892-93. $28,-
472; 18-*3-"4. *120.292; 1894-95, *217.902; in 18*5-96. *297,279.

t Dividend No. 9 on preferred stook (for 1888) was paid in 1895. and
dividend No. 10 (sfor 18873 was paid in 1896, leaving accumulated sur-
plus Oot. 31,1896, $432,846.

GENERAL ACCOUNT OCT. 31, 1896.
Dr. or.

Road aDd equipment...$8,709,802 Commonstock... ...$2,379,358

T.H.&Ind. RR. Co ... 116,980 Preferredstook. 1.544,700

Penn. Company..... 73,432 First mort. bonds 1,899,000
Cash for interest... 97,265 Second mort. bonds ... 2,600,000
Due on freight cars___ 53,156 Couponspastdue...... 6,265
let due Nov. 1, 1896... 91,000

Int. accrued on bonds.. 44,310

Liability for fr'ght cars 53,156

Income acoount............ 432,846

| IS $9,050,635 Total e $9,050,635

Tota
—V. 63, p. 1011.
Summit Branch Railroad.
CReport for year ending Dec. 31, 1896.)
Vice-President Isaac J. Wistar says in substance :

General Results —During 1896 there were 290,679 tons of coal pro-
duced aDd shi7p7ped as against 347, 471 tons in 1895, a decrease in pro-
duction of 56.774 tons, or Mi 34 per cent

The large amount of $98,755 has been charged in the mining ex-
penses for rebuilding the ouly existing breaker and opening new ooal.
This expenditure was necessary since ia case of the destruction f the
breaker or the exhaustion of acoesslbe coal, all productive ooerations
must cease, and the mines, both of the Summij Branch and Lvkens
companies.filled with water; a oatastrouhe which would virtually
destroy the property.

Reorganization.—i'oassure continued production of 0o*»l will require
the expendltu e of quite $100,000, which cannot probably be obtained
in the present condition of the oomoany wi‘hout foreclosure and reor-
ganization which may be Ljunously deferred by litigation. Your
management is advised that a committee, representin%1 oth bond and
stockholders have made a thorough examination of the propert?f and
prepared a Dlan of reorganization, which it was assured by nearly all
the bondholders and a large majority of stockholders would receive
theirconcurrence. [Completion of the reorganiz ition has be«a delayed
through the aPpIication for a reoeiver and an acoou iting. —Eo0s ]

Directors. —The following directors were eleoted: Frank Thomson,
John P. Green, Samuel Rea. N. Parker Shortridge, Am *s R. Little,
George Wood. Willi*m H. Barnes, A. J. Cassatt, William H. West,
George F. Swift, each receiving 44,101 votes.

Earnings, E tc.—Results for three years were as belowgiven:
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Savannah Florida & Western Ry.
(Report for the year ending June SO, 1896.)

Thecnronicie has been favored with the following state-
ment of earnings for the year ending June 30, 1396 :

1896. 1895.
Miles operated (average)... 874*8 874*8
Passengers carried........... 788.222 799,894
Passengers carried one mile. 33,262.068 34,963.369
Tons of freight moved ......... .. 1,478.326 1,712,239
Tons of freight moved one mile.. 179,463,261 183,677,096
Earnings— $ $
Passenger earnings.... 776.472 800,643
Fr ight'earnings... 2,260,329 2,358,276
Miscellaneous 227,519 234,454
Total gross ..ccccoeeeveenereiereieneenens 3,264,320 3,393,373
Operating Expenses—
TraosDortation 1,443,040 1,465,505
Maintenance of way 545,857 523,097
Motive power.... .. 424,202 369,028
General expenses... 114,066 133,262
Total operating expenses... 2,527,165 2,490,892
Net earnings ... 737.155 902,481
Otherincome. 170,198 168,186
Total netincome.. 907,353 1,070,667
Charges—
Interest on bonds 759,440 759,440
Intereston deb X
Taxes... 120,201 122,409
Miscella 16,821
896,462 884,174
8urplus over charges 10,891 186,493
Dividends paid......... (2 p.0.) 188,258
Sur. 10,891 Defloit 1,765

Balance for year.
—V. 63, p. 153.

Charleston & Savannah Ry.

(Reportfor the year ending June SO, 1896.)

Thecnronjcie has been favored with the following state-
ment of earnings for the year ending June 30. 189%:

1896. 1895.
Miles operated (aVerage)...........n o 126-75 126-75
Earnings —
Passenger-... $183,345 $196,329
Freight .. 285,158 268,529
Miscellaneous.. 67,726 86,908
Total gross earnings. $536,229 $551,766
Operating expenses—
Transportation.............. . $2*7,166 $278,303
Maintenance of way, etc 64,358 85.991
Motive power 59,260 49,455
General expenses. 18,746 25,534
Total operating eXpPenses ... e $429,590 $439,283
Net earnings . $106,699 $112,483
Otherincom e............. 7,753 ,902
Total Net INCOME. .o e $114,452 $122,385
Charges —
Interest on bonds. ..$103,390 $143,390
Taxes 20,0.37 21,256.
Total $123,427 $164,646
Balance for year. ) $3,975 (def.) $42,261

-V .58, p. 8

Brooklyn Wharf and Warehouse Company.
CReport for the year ending Jan. 31, 1897.)

President Thomas A. Mcintyre in the report says: .
“ The business of the company at the commencement of its
third year is in a more satisfactory condition than at any

riod since the organization, of the comﬁan , as we have at
his time 30 per cent more general merchandise and 50 per
cent more grain in store than we had at the commencement

of the second year's business. The first section of the rail-
road terminal system, which lies betweea Fulton and South
ferries, is, completed, and the third section, whicn is located
at Atlantic Basin, is nearly finished. We have operated the
railroad on the first section onlv to a small extent, for the
reason that the necessary details and equipments are not_¥et
full? completed, but the results have, even with thii limi

ed
1896. . . O
Gross earnings from sale of 1895 1894 operation, demonstrated to the management that these facili-
S8l e $)50,285 $1,138,503 $965,720 tlﬁes will_be of rfmrt]grlal advantage |r]|reta|n|ng and |ncrr]ga5|r_1
ing. ex - the business of the company. ile constructing the rail-
Cost of minin .
Freight paid.. $336%34 SHatse  %3%823% road a_large partof the Dulkheads hes been virtually re-
General 47,344 60,013 47,445 Pﬁél'lcast'l'l"le compt?]rgy a%q_uged t_r{% Rg?elnson proper“q{sdurln
last six months; which, with the improvemen e
NetTe‘;trar:'i'H"; """""""""""""""" .“‘232%‘;‘3 $1,089,755 | $9?2’gi; during the year, will make it possible for us to give better
Receipts fram other sources - 25479 IS MR VIEEY fa?('.gftﬁ f_olr hggtﬂ"rt]g the ll)usmessd rtnore econg(mlcallyand
’ ' ' satl orily, 0 ourselves and to our customers.”
DeroLtl%Itietlncome -------------- loss$72,601 $01,519 loss $2,784 PROFIT AND LOSS ACCOUNT FOR YEAR ENDING JAN. 31.
INEEresSt. e $70,254 $75,495 $76,160 X . 1897. 1896.
’ ! ! Gross receipts from storage, merchandise and
8tate tax onstock and bonds 3.663 ' ' Egrain, whgrf?ggz rents, getol. . ..*1,859,190 $1,675,687
xpenses, including rents, labor, ance,
I defi $79,922 $79,209 $79,940 cgal. gas. repairs,g, odloe salaries, taxes,
Balance, deficit. o $ 52,523 $17,690 $82,724 dredging, stationery, and all other general
Profitof Lykens Val Co’lCo.  $26,137 loss $39,711  loss $13,321 expenses, including depreciation of tools
GENERAL BALANCE SHEET DEC. 31, 1896. and machinery, etc... - 818,431 654,520
Assets— Liabilities— Net earnings.. $1,010,756 $1,021,167
Cost of RR,, etc.. Capital stook...... ..$4,010,350 Intereston hoods. 37,500 809,000
Lykens Val. secu Funded debt 7s .. 1,075,000
Euﬁefrll’gn\wleﬁaléz agents. 79,%8% an r_odllsdz_an_(iij VOcli.IC 83,7281 " Balanoe, surplus for year... ... $L73,256 $221,167
y al. COo..ovvven , npai ividends... -1, X
Trustees sinking fund.. ft,z >3 Intgrest on bonds ... 113,8¢ eetstialanoe sheet &s of January 3t ShO\NSl.897 1896
Miscellaneous 113%3 g_illi_ pa)?ab(lje... 230,2‘% Cash ' $281,077
) «! inking fon , o T 2511.082 1,000.347
Bal. to profit a 1,560,963 penaooounts. w1l '
’ ’ Fixtures, eto ... 1,251 33,912
............................. 3,835,660 Total... 85,035,660 Realestate, plant, eto 29,564,000 28.019,000

—V. 63, p. 1065.

Totals $32,313,760 $29,340,366
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-V. 63, p.

United States Leather Conmpany.

V;wrf for year ending Dec, ,?i, 1S06.J
The r*port <j( the Uiitttii Slates Leuher Company for the
y*ar 1HM fa rnirhee little ,1'tnildi liifonnilioii, c insisting
merety of a*1 m>nt of the as'etn and liabilities, which we
comfare as fo

1800. 1895. 1894.
Mmm— $ $ «
Gmb..-... 2,(>9'.1>4 1.000.159 2,644,878
Pisr, by L 3,179.083 3.637,1*4 3.616,566
HIOfrerd 115.411 86,701 30,280
BmiMfui debt*, value.......... 19,243 15.3S3
Ollffc? =torn 31,065 65,456
We&m fg.loMber  -**.-**** 7835383 11,178,374 C,564,11 4
limk -igs am ... 1.323,150 1,4-5,948 1,841,669
I»*rson»! grop ,etc.. £38,332 ‘76,351 137,979
Advtue*-* ?0 ofber ©dinpaufe*- 15.506,358 15,405.50a 12,180,965
U&I'mm4 isomU N 99.150 99,458
Birt;i. *s of other cos.. 696,9f 8
T&nmry p:a.Ciicete. .. .*« - 6,314,192 6.159.809 5,859,291
SUKIrft of oilier companies. .. 35,438.123 35,261,057 28,575,945
T?fa*ti*y «Kck.__ ... ... 1r0,010 100.000 100,000
Qocd will*of©,**.,............. 62,661,259 62.475,f07 55,315,298
Tots!™*. ..131,757,191 136,576,721 117,556,993
Liabilities—
Armitrt fewressf, etc... 56,220 65,070 63,000
Unpaid dividend*... 3.003 2,991
Current oecoows,e 132,306 123,100 1*35"659
Aee*irtai,ccs ue hide imps.___ 261,580 588,394
For exchange, notyet duo..... 592,(582
Bill‘lj)ayab [, FE . 3,000,000
B»r U. I, bs In treasury. 5,280,000 5,520,000 5,760,000
Preferred gteolt.. 62.1H.100 01,621,000 52.301.500
Common »toetr..... 67,711,100 62,221,900 52.961.500
Bteeh to bo Issued 313 607,213 4,900,185
Pmplus ....... 3,809,962 3,152,961
bletprolHf ..o s 786,756
Totalooooiis e 131,757,191 136,576,721 117,556,993
Tie"quick" assets are as follows:
1896. 1894,
$ $
Cash........ ... 2,091,184 2,631,878
Bill* rec-tvablfl lis.llI 230
Dw by <u-turner*................... 3,179,083 3,616,566
B ii 1aiiber. . 7,335,333 6,564,10 1
LI>5 i1 i sirOlurt.\. 1.589.610 1,841,689
Advacc<«to other.onapanles. 15,506,358 17,139,965
Sundry debtors................ 31,085
Doubtful dotes, raiao.. 19,213
itailrtm | botids 99,158
32,500,560 26,977,462

GENERAL INVESTMENT NEWS.

Kfonjmizutn.tiH, Etc. -Latest Ditaas to Defaults, Reor-
ganiz'dim Pbtnx, Payment of Overdue Coupons, Sic.—All
fairy- of this na urc appearing since the oublication of the last

of u< Isviisrofts’and Strbet Railway Supplements
may ye readily found r.y tueans of trie following index. Phis
index dots* not include matter in to-day’sChronicle.
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A-M*»twr c> .. mw, m$
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mm. WO

Cm* .
i'mimiiihm ..

GmtUm i Drmtmi.,, ma incy Omaha& K. 0 ,........... sale. 1

vhm.u-t A : SO aliass K st roms:
H .

| * Sfar:. Short Route Ry. msfer.. fond*

i *4EWSt# an\éuhﬁﬁm !\I_/Ijuth ICmgSi\"TI d... ; ree\ll\ i
\ eonosoe Central............. s

Ft Wor  a RiftUrmOm i I'-rre Hrut« A LoaAnsport.%I(e;fjﬁ. ]

IC. s ull!

W, AmUi
T : Toledo §I.’ ot ; . :
Bl%taltc |fr§y°k kM Union ! iILIIC..... .far'd, ujrtro,., ! ;

. S8 K <Sh.Mfc'z%4; coopl -m -0 K. P. eonsolj.CSs, :
i Wit ot B wheditng A COISRSBEPAY
Mrmnfnrvtlll\(/l K kChm oo 'gf m Do do ixt.&Ibar. :
&D-t|im 'muto inlt: do ... stocknm783, S
re<v tif*, SrRBf.T H.ULWAVS.
4 tamtr.VU*, volume 01— rat
Brigantine Transit,  ...... u>u, m
\n-lIn (i xan) Rapid Transit Do,—Receiver Appointed
On upjdio.tt.,0 of the Intern .tlonal Trust Comaany of Ifasten
0 DM Jul - .
« _ Ansttn. .t ,F Q 28,appointed ira Il. Bvans rectiv.

of tut comi any.

Haitimure A Ohio H U ,-Parch,scof liaih,-The nenive
bare potc-M-d 5S,009 tona of 89-Ib. stm1 ralh ata coit <
. { 19~ _that_by f,ll traJ
bYtwrcii BaUmoor., and the Ohio River will practical
befftUr I re laid! with new ateel rails »nd new oak ties,
fast ft* the old rail i* taken up it will be re-Kid on the li-sain
|>or aiit bre,nrm « or used for side-tracks.—V, 61, p, 33rt

famui Sy Or Frankfort, Kj.—Foreolf>mre sHe Mir,

‘J I T ; fw-.-c.wure sale of the. property la advertised fi
March 23, the up*et price being $!2,C00,
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Central Ohio HR.—Baltimore & Ohio RB.—Address to-
Central Ohio Stockholders -The Directors of the Central Ohio
RR. have submitted an address to the Btockholdera, which is
in the nature of a reply to the circular sent out by the stock-
holders’ committee—see Chronicie of January 10. 1897, page
188, The address says it is a mistake to suppose that the
B. & 0. reci ivers are’ operating the Central Ohio under the
lease. For the time being the lease is suspended and they are
operating the road under the order of the United States Court
in accordance with which the income of the road is kept separ-
ate and the net earnings are applied, first, to the payment of
interest on the bonda and, second, any balance is held for
account of the Central Ohio RR. Co.

The address says in conclusion :

Before ho stockholders o mimit themselves t<the adaption of hos-
tib measnrrs shey should oarefttPy consider ibe following facts;

Flrst-Tbe demand for the ritorn of tUa property utxl Its restora-
tion woo d menu tlicdvstroetiOD otlho tease.

Second - The receivers caunot bo compelled to adopt tho lo i»e.

Tkirtl—Evoo if there wore net earnings over and above tlia interest
of 11)0 mort%sigo bonds of the company, ibo board emild not at present
declare n iltvideod on ilia a:ock, for ike reason that the Sandusky
Mansfield A Ncw eek KR. Go. and lift) ties Interested In lire Columbus
& Cinetonal! Midland RE. Co. have idyen notice that they, a- credi-
tors of 1rs Central Ohio RR, Co., claim any such net earnings.

Fourth—At. preset t Hie revolvers have expressed the intention of
paying the Interest upon ibo mongagn bonds of the Central Ohio RR.,
in order to prevent the disintegration of the Baltimore & Ohio system,
even if the cartings of tlio line'in any one half year be out suiticient
for rile i urpose, the receivers ore at present forwa-ding over ilie Cen-
tral Ohio RR. a large portion of the thtongU traffic to and from tha
Woo*, which it is perfectly feaslb’e for them 10 send over oilier portions-
of their system. They are also doing all possible, so far as we can
see, to prevent the obligt?tions of ihe Sandusky Mansfield A Newark
lease from becoming a burden upon the Central 0 lii>, especially by
sending over ihnt toad traffic it would net receive excelt as apart
of the Balumote €Ohio sj stem.

Whenever it becomes necessary for tha board to act through litiga-
tion or otherwise, the moat vigort us action will bo taken, but at pres
ent the wise course seems to be to prevent any hoeiile pro-
ceedings. the board has a firm conviction In the ultimate value
of the property, lint the reorganization of a great system of railroads
requires lime.” The directors believe the lease to the Baltimore & Ohio
Kit. is avaluable one to the Central Ohio (Jo., and they have been
oartful to do nothing to jeopardize (he rights under 'hat lease.

Earnings.—The earnings for the first nine months of the
receivership, viz , March 1, 1896, to Nov. 30, 1896, were:

Tonusgorovonuo Gareral expenses............ $57,
Conducting transportat'n 424,252

7,142

Passenger revenue .. 272,503
Mall revenue...... 32,498 Maintenance of equipm't. 208,250
Express revenue.. 2',781 Maintenance of way....... 152,372
Miscellaneous 15,030

Net earrings 95,085
Construction. 11,809
Total gross eariiiDgs...$937,101 29,675

The receivers also stats that. tUere was due to the Central Ohio
Railroad Company, as reorganize!, under the terms of the lease, on
March 1,1890, the sum of $867, in, and that u;.ion the basts of 35 per
cent of the gross earnings, the books i-f tho company (not if tha
receivers) showed lhat there was due to the Central Ohio RR. Oo. Oot.
31, 1896, ihe sum of $775,295.-V. 64. p. 130, 330.

Central Pacific BR.—Commission Bill—A press dispatch,
from Washington says:

Tha Commission Bill to settle the indebtedness of all ilie bond-aided
railways to the Governuionr, except the Onion Pacific R iad, against
which foreclosure proceedings' have already been instituted, is dead
for this session. It will not be given a day in the House. Itthesimilar
btli now on the Senate calendar should pass the Senate, the Senate bill
might be considered by the House, but this contingency is outaitlaof
probability.- Y. 61, p. 286.

Chesapeake Ohio & Southwestern RR —Illinois Central
RR.—Equipment Ordered Sold. —:AtLouisville, Feb. SO, Judge
Lurton, In the United States Circuit Court, ordered the sate
of the equipment securing the equipment binds of the old
Chesapeake Ohio & Southwestern to be sold at auction to sat-
isfy ajudgment of $800,011 entered in favor of the mort-
gage trustee. The Illinois Central hoi ii nearly all the bonds,
and by the sale will perfect its title to the equipment, the
road itself being already owned by it.—V. 64, p. 283.

Chicago & Eastern Illinois RR.-Purchase Ratified.—
New Bonds.—The stockholders on Feb. 7 ratified the purchase
of the Chicago Paducah & Memphis RR. On account of the
C. P, & M, which is 100 miles in length, and the extension
of 24 miles which has been built to connect it with the Chic-
ago & Bistern lllinois, the latter company will issue its gen-
rral consolidated mortgage bonds of 1887 at the rate of
$18,000 per mile, or in all $3,210,000.—V. 63, p, 1158.

Chicago Luke Shore & Eastern RR.—Consolidation.—The
Calumet & Blue Hand Ry. of Chicago and the Chicago Lake
Shore & Eastern RR. have been cirsolidafeed as the Chicago
Lake Shore & Eastern Ry, Co. The company's capital
stock has been increased to $250,000 and an enlargement of
the objects of incorporaiion permits the extending of the road
to include territory from the north boundary of Lake County;
alto to points in Illinois, Indiana and Wisconsin. New bonus
are proposed.—V. 68, p, 1114.

Citizens’ Traction Co., San IH.-go, Cal.—Receiver Ap-
pointed.—A dispatch front San Diego, Feb. 9, says that on
application of the Union Saving & Trust Company of Cincin-
nati the CitizbBb' Traction Co. has been placed in the hands of
A. D. Noman as receiver. The Traction Company is succes-
sor of the San Diego Cable Oo. foreclosed in April. 1895.

ColBinhr s Hocking Valley & Toledo RR.—Receiver Ap-
pointed.—The company having failed to raise* the $221,000
due for interest .March 1 was on Thursday, with the consent
of all parties concerned, placed io the bauds of Vice-Presi-
dent Montserrat as r<c- iver. The oppoiutment was made,
by Judge Sage of the United States Circuit Court at Colum-
bus, on tie application of the Central Trust Company, trus~
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tee under the 5 p. ¢. consol, mortgage of 188, interest on ths
$3,000,000 ou’standing being due cth 1 The_ floating debt
amounts to only abo! ,000, and the road is in good physi-
cal condition, "but the mmFany’s credit was seriously im-
paired rt%/ the bituminous war and the fi lancial embar-
rassment of several of its competitors among the coil-carry-
ing roads. As the roads are now doing a good business
under the recent agreement, it is hoped that %?Pee% re ad
justment of the company’s difficulties may be effected.
.Reorganization—Purchase of Coupons.— reorganiza-
tion of the company's_affairs has been undertaken by J. P.
Morgan & Co., who will purchase at their face value the con-
solidated mortgage coupons due March 1L M. Morgan is
reported to beone of the largest individual holders of the
company’sconsol, fives and preterred stock. Pendln%he prep-
ara'ion,”if necessary, of a reorganization plan, the holders of
all cla-ses of the company’'s bonds are requested to deCFOSIt
their holdings with the” above-named firm, in accordance
with the following notice:

In view of the appointment of a receiver and the default admitted
by the company to be inevitable In payment of ooupons due March 1,
1897, on its five per oentbonds, holders of all classes of bonds of said
company are invited to deposit same with us for mutual protection.
A.suitable agreement looking to the reorganization of the property,
if necessary, will be prepared and submitted to all depositors for aP—
proval. Pending a determination in this respect, we are prepared to
advance $25 on each $1,000 5 per cent bond deposited with us.

Negotiable receipts will be Issued for bonds deposited, for which in
-due course a quotation on the New York Stock Exchange will be
asked. P. Munoan A Co.

Official Statement as to Company's Emba rrassment. -Sam-

uel D. Davis, of Samuel D. m[’))aws & Co, fiscal agents of the
Hocking Valley, Thursday issued the following statement:

In view of the present financial depression and the great loss of
credit from which the Hocking Valley Railroad Company is suffering,
the railway's immediate requirements demand the prompt assistance
of capable’parties in restoring the credit of the company by a literal
advancement of funds or a re-adjustment of its fixed charges to meet
the changed coudilions of the railroad and coal traffic now prevailing.

The annual meeting of the oompany is set for March 16 in this city
and the transfer books for recording stock were closed last week,
thirty days prior to the meetin%.

At the time of the issue of 4 oer cent bonds in July last, the
situation warranted the statement that the property was on adivi-
d nd basis, since which time, however, and particularly during the
last four months of 1396, the unJ.)araIIeIed competition for traffic
among the coal roads in Ohio produced so grest a demorallz stlon in
rates that several of our competitors have been forced into the hands
of receivers, and the Hocking Valley management is now confronted
with the problem of financing for tlie large coupon payments to be
made upon the first of next Maroh, and a proper provision for the
retirement of $1,401,000 underlying 7 per cent bonds mituring in
October next.

An active inquiry on our part among the security holders of the
road has convinced us that it will not be possible to seoure from them
pufBcient aid to provtie for its present necessities, and at the same
time place it upon a financial basis that will enable it to maintain its
proner proportion of traffic during the coming years.

The management have therefore secured the asslstanbe of Messrs.
J. P. Morgan & Co,, to the end th it a reorganization may be brought
about under their direction, believing that in this way all Interests
will be equitably adjusted—V. 64, p. 373.

Columbus Sandn*kj A (locking RR.—Reorganization
Committee—Deposits Called for.—A Therequest of holders
of a large amount of the first and the general mor]gagg
bonds, a committee for the protection of the interests o
bondholders and for the reorganization of the company’s
affairs, has_ formed, consisting of Louis Fitzgerald, Chair-
man, President Mercantile Trust Co.; Thomas Hillhouse,
President Metropolitan Trust Co.; L. C. Weir, _President
Acams Express Co.; F. K._S.urgis (Strong, Sturgis & Co.,
Bankers), and John G. D -shier, . Vice President Deshler
National Bank, Columbus, Ohio, with Alvin. W. Krech as
Secretary, 120 Broadway, N Y. The committee represents
the entire issue of the receiver's certificates, and more than
one-third of the first and general mortgage bonds.

The companly hes been unable to dispose of the first mort-
age or prior flen bonds, and consequently the receiver's cer-
ificates and other preferential liens rem”in uoprid. A reor-
anixation is deermed inevitable, and the committee is formed

fore default upon the bonds in order that there may be
prompt and u dted action. It is hoped to avoid the expens?
and damage to the road's business necessarily consequent
upon the Operation of the propger;cy areceiver. The re-
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ceivership recently created has issolved, as staled in

he Chronicle of Jan. 30, 1897, p. 233. The committee will
secure an expert's report upon the property and its earning
caf)amty, and will then submit a plan of reorganization.

n the meantime the_committee will act for those bond-
holders who may dei oSit their bonds under a bondholders’
agreement dated Feb 20, 1897, for which negotiable certifi-
cates will be issued.” All' bonds deposited may be withdrawn
in case the plan of reorganization Is not acceptable without
expense or charge to the non-aBsenting depositors. A copy of
the bondholders” agreement can be obtained at the office of
the Mercantile Trust Co., Nsw York ngFo& for first
mortgage bonds, aod the Metropolitan Trust Co.,. York
deposle for general mortgage bonds. The D.-shier Natio
Bank, Columbus, Ohio, will receive deposits as agent for the
depositaries—V. &4, p. 233,

Delaware Lickawanni A Western . RR.—Quarterly.—
Earningsof the D L. & W. leased lines in_New York Sate
tor the quarter and the six months ending December 31;

3 month* Gross Net interest, Balance,
end. Dec. 31 — earning . earnings taxes, etc. surplus.
189 *2,351,111 *1,289,831 *651,189 *638,642
1895 i 2,907,672 1,761,667 552,578 1,209,089
189 4,912,826 2,593,235 1,271,938 1,321,297
1895 5,412,682 3,172,927 1,173,327 1,999,600
—V. 64, t> 231.
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Dninth (las AWater Co.—Discharge of Receiver.—Treasurer
A. W. Hartman writes us as follows: “The application for
a receiver for the comPay was granted by Judge Lochran on
ex parte application of atforneys claiming to represent a ma-
jority of consolidated bonds. ~ The receiver was obtained b;
concealment of some of the provisigns of the mort%%ge.
hearing beln%grant_ed and E)ro_of being produced the Judge
discharged the receiver. All interest ‘and the taxes not in
litigation have been paid. The company is not in the hands
of areceiver and no reorganization plan has been formu-
lated.”—V. &4, p. 237.

_East Tennessee Land.— ordered Bold.—This property, con-
sisting, it is stated, of 100,000 acres of land city property
at Harriman, Tenn., has been ordered to be sold under fore-
closure of the $1,001,000 mortgage to the Central Trust Co.
and the purchase money mortgages.—V. 61, p. 1155.

Englewood A Chicago Electric Street Ry.—Receiver#
certificates.—Receiver Condict has obtained permission to
issue $325,000 receivers' certificates to paT off liens and to
complete the road, $60,000 to be Series A and $265,000 Series
B. -V. &4 p. 30

Evansville A Richmond RR.—Foreclosure Sale March S3.—
The date for the sale of this road under the foreclosure of the
ﬂgneral mortgage has been fixed for March 23). The bonds

ve been mostlx/exchanged for Evansville & Terre Haute
preferred stock.—V. 62, p. 413,

Hrand Trank Ry. fCanadaz{arnings.—Earnings for the

half-year and the twelve months ending Dec. 31 have been
reported as follows, the results being given in sterling:

6 mos. Gross Bet Interest, Balance, *Advances
end.Dec.31. earnings. earnings, taxes.de. surplus, under guar.
1896 £2,079,700 £616,100 £484,700 £131,400 £>2.400
181%5 ...................... 1,984.000 544,200 -485,400 58,800

mos.
1896 £3,787,200 £1,105,400 £969,400 £136,000 £179,000
1895.......... 3,637,100 1,026,220 963,504 62,716 189,899

*To Chicago A Grand Trunk under traffic guarantee and Detroit
Grand Haven A Milwaukee under guarantee of bonde.—V. 63, p. 652.

Hartford A Connecticut Western Ry.—Philadelphia
Reading A New England RR.—New Mortgage.—The direc-
tors of the Hartford & Connecticut Western have decided to
petition the Connecticut Legislature for au“hon(%)to issue a
general mortgage of $1,500,000, of which $700, shall be
Used to retire at maturity the bonds outstanding, and the oal-
ance for the construction of the branch from_Tariffville,
northeast 17 miles, to We3t Springfield, Mess. road is
leased by the Piiila. Reading & New England.—V. &4, p. 2.

Hendersonville A Brevard Railway, Telegranh A Tel-
ephone Co.—Receiver Appointed.—ThiS_property, extending
from Hendersonville to Brevard, N C, 21 miles, | en
placed in the hands of W. E. Shuford, of Asheville, as re-
ceiver. The road's capital stock is $250,000; funded debt

ross earnings for 189596 $5539; rolling stock, 1

engine ang 6 cars. .
Heywood Brothers A Wakefield (Rattan) Company—
Consolidation —A dispatch from Igostqn,)l\/bss.,p 4
that under this title, with authorized capital of $6,000,
$,000000 six per cent cumulative preferred stock and
b2,(30000 common stock), are to be consolidated the Wake-
field Rattan Co. of Boston, the Heywood Brothers & Co. of
Gardner, Mass, and the Heywood & Morrill RittanCo. of

Chicago, thus placing the rattan manufacturing business
of the country under one head.

. Lake Shore A Michigan Southern Ry.—Quarterly.—Earn-
i for the quarter ending D<c. 31 have been reported as
follows. Resulis for the year 189, with the month of Decem-
ber partly estimated, were given inY. 63 p. 1155 and_the
actual, figures now at hand™ (from quarterly reports) differ
but slightly therefrom :

3 mos. end-  Gross Net Other Interest, Balance
ing Dec.31— earnings. earnings, income. taxes, etc.  for dins.
1»96 s $5,042,531 $1,800,323 $20,553 $1,212,870 *608,"06
1895...cne. 5,849,571 1,594,474 60,067 1,099,514 555,027
The balance sheet Dec. 1896, shows profit and loss sur-
plus of $11,449,859, against $11,652,219in —V. 63, p. 116

Lehigh A Hudson River Ry.—Quarterly—Earnings for
the quarter and the six months ending Decenfv)erzl have been:

8 months ending Gross Net Interest, Balance,
.31 earnings. earnings. taxes, etc. surplus.
$98,165 $40,345 $37,817 $2,528

39 99,090 41,786 36,250 5,536
1896 ..$175,980 $80,170 $72,584 $7,586
. 194,355 79,634 70,596 9.,038

Loans and bills payable Dec. 31, 1896, $413500, againBt
$398,500 on June 30. éar truits D ¢. 3 ,$73.717.—V. 64,p. 83.

Lima Ry.—Lima A Honeoye Palls RR.—Reorganized Com-
pany.—The Lima Ry. Co. haS been incorporated at Albany
as a reorganization of the Limi & Honeoye Falls RR. The
road runs from Lima to Honeoye Falls, 4 miles.

Louisville Evansville A St. Lonls Consolidated—New
Albany Belt Bonds Purchased.—The receiver of the Louis-
ville Evansville & & Louis_Consolidated has applied for
authority to issue $200,000 certificates to acquire a controlling
interest in the New Albany Belt & Terminal Co. The applica-
tion is approved by the Reorganization Committee, who have
secured a majority of the 000 of bonds at 5~ cents. The
Belt has been operated by the Kentucky & _Indiana Bridge
Co,, with which it connects _the lines éntering Louisville
way of New Albany. The Air Linewill operate the Belt, and

91.9(
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aed will u-." it to mcure an entmoo# to the Union Station,
via th«- Kentucky & Indiana Bridge, abandoning the Penn-
eylvtuiia bridge and station.—V. 64, p» 42-

Karaiteit (Cellule**) Company.-Incorporated.—Articles
of incorporation were died at Trenton, N. J., Feb, 18, incor-
pcniting this company with an authorized capital stock of
*O<KKIUO0, $35,000,000' common and $18,000,000 6 per cent
cumulative prtferred, to manufacture and deal in products
from corn stalk under the patent of Mack Mareden. Ibe
capital stock paid up is 110,000. The incorporators are: John
H. Will . m-. Mrtch uuville; Richard C. Ellis, John McCor-
mick mad H. Evans, Philadelphia, and James Huber
Clark, of Philadelphia.

Montreal * Western KR,—Canadian Paeiilc Ry.—New
Jfiirtijilije.—The shareholders of the Montreal & Western will
vote 1o Montreal, March 1, on a proposition to make a new
mortgage to secure bonds for the payment of the company a
toib hi, deers. The road extends from St. Jerome to L-tbelle,
Que., ?t) mths. and is leased for five years from Sept, 1,
Itfc’, {o tjlt, Canadian Paciiic at a rental of 40 per cent of its
gross earnings.—V. 84, p. 829

Natchez Bed River * Texas RR.—Sold in foreclosure.—
This read, which extends from Vidalia, Miss,, to Black River,
La., 21 miks. was sold at Vidalia on Feb. 13 by order of the
Unio d States Court, and was boughtin by the Hale estate,
the original owners. The Farmers' Loan & Trust Co, was
trustee under the mortgage for $300,000.

New Jersey '/Ane.—Consolidation—New Mortgage—The
Lehigh Zinc & Iron Co., the Sew Jersey Zinc & Iron Co , the
Floretce Zinc ifc Iron Co., the Passaic Zinc & lron Co. and
the Mineral Point Zinc Co., of Wisconsin, have consolidated
under the name of the Sew Jersey Zmc Co., with a capital of
$10,100,000, ai d 8. S. Palmer as President, The new corpo-
ration has made a mortgage for $1,700,000 to the Farmer’s
Loan & Trust Co, as trustee, to secure 8 per cent gold bonds
due Feb, 1, 1917, Of the amount authorized 1200,000 is re-
served to retire at maturity an old mortgage still outstanding.

New York & Brooklyn Tunnel Co.—New Brooklyn Tunnel.
—This company, of which Herman O. Hilmers is the leading
spirit, has an office at 35 Broadway, New York City. The
company filed articles of incorporation March 6, 1895, with
capital stock of $200,000, and has authority from the Legisla-
te e cf that year (Chapter 1014, Laws of i895,) to construct a
tunnel under the East River.—V, 60, p. 1010.

Sevr England RR —Quarterly.—Earnings for the quarter
and the six months ending Dec. 31 have been as follows :
s mot. end-

dross yet Other Interest, Balance,
ing Dec. 31. i-jrimoK earnings, income, lares, etc. surp. or (let.
..*1,373.555 $318,877 $8,046 $388,214 del. $61,321
1,650,558 507,641 6,213 360,140 Bur. 153,714
.*2.730,276 $568,796 $14,459 $777,001 def. $193,746

3,291,728 1,035,427 7,528 819,845 sur. 223,110

Lear * and bills payable Dec. 81, 1896, $125,000, against
$100,000 on June 80.—V. 64, p. 83.

New Jersey K New York RR.—Quarterly.—Earnings for
the quarter and the six months ending Dec. 81:

3 months ending Gross Net Interest, Balance,

December 31— earnings. earnings, taxes, etc. sur. or def.

$83,327 $1,540 $14,012 def.$12,472

1895 86,215 10,337 1.,257 def. 3,920
4 m*>nth*—a

18-0. $141,397$34,717 $28,027 sur.$6,690

ISO* i e 191,340 38,342 27,780 sur.10,562

Then- have been no important changes in the balauce sheet
niece June 30.—V. 63, p. 968.

; Nm York Central & Hudson River UR.—Reconstruction
of the Grand Central Station.—The alteration and enlarge-
mi m of the Grand Central Station, it is stated, wilt be begun
e» *on as the weather permits. The estimated cost, which
is about $7ML0(;0, will be divided among the several roads
u-ing ;iu- station. The plan submitted contemplates the con-
solidation of Uie passenger business of all the roads in a

rural waiting room with the necessary auxiliary rooms
and a p rural outbound baggage room. The office capacity
of the building will he increased by the erection of additional
moths ntid elevators. New steam heating and electric-light
and power planta wilt be provided.—V. 64, p. 374.

New lork Ontario & Western Ry.—$350,000 Refunding
Bonds 1.ist.d. —Refunding bonds for $880,000 have been
li*ud oo iin- New~York S'ock Exchange, making the total
Intfi) toaate $8,375,000. The new bonds were issued to rep-

r* « tit expenditure# made for equipment, betterments, &e,—
v, 84, p, 874.

New vjrk Stugnehanna k Western RK—Earningsfor
Half-y tar.—Eantiigsfor the six months ending December 31
have t*g re]ertecl as follows :

Other

. Interest, Balance
eurnitig®.  income, taxes,etc. surplus
£2A949 £456,307 £131733

512,180 422,858 893

Northern Pacific RE.—Decree Value of Unassented Bonds.
—The ft.tedoeur- rale and the transfer has been formally
comphttd and the new company has paid into court the sum
of R«,..i0 to be applied to the payment as follows of the
her dp 'b*< failed to come into the reorganization: $138,000
for $J3s,wf.i old genera) second mortgage bond?, with all uu-
r»,(> coupor a attached ; $103,850 for the $159,000 general
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third mortgage bonds : $308,950 for the $597,000 consolidated
mortgage bonds and $250 for one collateral trust bond. The
dividend scrip, if any, would receive the Same treatment its
the general third mortgage bonds.—V. 64, p. 331,

Ohio Southern RIt.—Receivers' Certificates Sold.—The re-
ceivers have sold the $365,000 rec. ivers’ certificates to J. 8.
Bache & Co. of this city at 100*53 and interest, lIhe bids for
the certificates aggregate $1,500,000. The committee repre-
senting the first mortgage bondholders, it is understood,
acquiesced in the issue of the certificates. The proceeds of
the certificates will be used for the Bt-veral purposes specified
in our lastissue and will not he applicable for the interest on
the first mortgage bonds due Dec, L Under the terms of the
mortgage the company has three months in which to pay that
interest before foreclosure proceedings can be instituted .—
V. 64, p. 374.

Oregon Short Line RR.—Officers Elected.—The officers
of the new company are: SamueiCarr, President; W. H. Ban-
croft, Vice-President and General .Manager: T. Jefferson
Coolidge, Jr., Vice-President; Henry G. Nichols, General
Counsel; T. K, Cummins, Jr,, Secretary and Treasurer,—V.
64, p. 874.

Philadelphia & Reading Ry.—Reading Company,—Pay-
merit of Coal & Iron Co. Bonds.—The $303,000 bonds of the
Philadelphia & Reading Goal & Iron Co. maturing March 1,
1897, secured upon land known as the Glentworth tract, will
be paid at maturity either by J. P. Morgan & Co., New York,
or Drexel & Co., Philadelphia.—V, 64, p. 374.

St. Joseph & Grand Island Ry.—New Officers.—The direc-
tors of the new company are: William L. Bull, President;
Henry Budge, Vice-President; F. P. Olcott, J. Kennedy Tod,
Gordon Abbott, C. H. Sbaffer, Henry M. Robinson, Ulysses
G. Life and Edwin McNeil.—V. 64, p. 181.

St. Loafs Iron Mountain & Southern Ry.—Extension and
Redemption of Maturing Bonds.—Arrangements have been
concluded for the extension of the $4,000,000 first mortgage
five per cent bonds and the fo,000,000 second mortgage sevens,
both of which issues mature May 1. The bonds are to be ex-
tended fifty years, the firsts at four and a-half per cent inter-
est and the seconds at five per cent. They will be redeema-
ble at 105 on six months’ notice. The $1,450,000 Cairo Arkan-
sas & Texas first mortgage sevens maturing June 1 will be
paid. Official announcement of the above will be made in a
few days.—V. 63, p. 548.

Syracuse Binghamton & New York RR. -Quarterly.—
Earnings for the quarter aud the six months ending December
31 have been reported as follows :

3 months end- Gross Bel Other Interest, Balance,,
ing Dec. 31— earnings, earnings. income, taxes, etc. surplus.

1896 $220,137 $94,406 $45,068 $49,338

1895 238,133 82,211 49,657 32,554
6 months—

1896 .$466,137 $215,841 $8,672 $91,473 $133,040

1895.. 501,962 220,523 94,562 131,961

There are no important changes in the balance sheet since
June 30, 1890.—V. 63, p. 881.

Tennessee Central.—Sale April 5—The foreclosure sale
has been set for April 5.—V. 64, p. 388.

Union Pacific Ry.—Kansas Pacific Consols Accept Modi-
fied Plan.— At the meeting Wednesday the holders of certifi-
cates representing over $6,000,000 of the Kansas Pacific con-
sols voted to accept the proposition of the Union Pacific
Railroad Reorganization Committee to receive 50 per cent in
new 4 per cent bonds and 110 per cent in preferred stock in ex-
change for their securities, no allowance being made for de-
faulted interest. Less than $100,000 of the bonds voted
against the proposition, and the action of the meeting was
subsequently made unanimous.

Modified Terms to K. P. Consols and Sinking Fund Ss.—The-
Union Pacific Reorganization Committee gives notice that
more than 90 per cent of each of these issues have ac-
cepted the modified allotments and that no withdrawals of
the same deposited under the agreement will be permitted
after March 3D, 1897. The time for deposit without penalty
of additional bonds of the two issues has also been extended
to the same date.

The new allotments are as folio ws:

Each $1,000 bond with all defaulted = --------------- Will receive---------- ———- .
coupons detached. New first Ifis. New Pref. Stock.

Kansas Paoittc oonsols.................. $500 $1,100

SiNKINGTUNd 8s.....cc.ococeree 750 1,000

Interest on first Mortgage.—An order, it is stated, has
been signed for the payment of the January, 1S97, coupon
on the Union Pacific first mortgage bonds. This payment
will call for the disbursement of over $816,000.—V. 64, p. 331.

West Chicago Street RR.—Sale of Bonds.—Regarding the
sale of $6,000,000 of consolidated mortgage five per cent 40-
year bonds to the Hallgarten & Co. and Central Trust Co.
syndicate, referred to in our ismis of the 13tn, it is stated that
the proceeds will be used to pay off the floating debt and to
retire the $3,700,000 outstanding debentures, which are sub-
ject to call on sixty days’ notice and will be redeemed before
May 1. Of the $6,000,000 consols sold §3,500,000 are (0 be de-
livered at once, and will shortly be listed on the New York
Stock Exchange.

The consolidated mortgage authorizes $13,500,000 bonds, of
which $3,969,000 are reserved for the first 5s of 1888 and $3,-
500,000 are to be U3ed for improvements and extensions at not
exceeding 75 per cent of the cost thereof,—V. 64, p. 388.
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CONNECTICUT MUTUAL LIFE
COMPANY.

FIFTY-FIRST ANNUAL REPORT

INSURANCE

To the Members:

The year 1896 was marked by almost unremitting commercial de-
pression, affecting every interest, and by serious disturbances in the
public finances, producing apprehensions more or less approaching
panic, for nearly the entire period, both conditions having their origin
largely in those questions which became the issues in a political cam-
paign which, for the critical gravity of the results involved and the in-
tensity of feeling engendered, has had no parallel in our history.

In such a year enterprise loses much of its usual reward, and the
best resultsin nearly any business are those accomplished at least
cost while maintaining the efficienc%/I of the working machinery and

awaiting such favorable change as will allow a satisfactory amount of
business to be done at usual cost and without strain.

EFFECT ON BUSINESS.

Especially is this true in the business of life insurance. Its cost is
usually reckoned as a part of one’s expenses; and when money is hard
to come at and profits are little, and perhaps nothing, new expenses
are not readily undertaken, the usual ones are often curtailed and
business shrinks. Under such conditions alarge volume of new busi.

ness can be maintained in only one way: by such concessions on the
first premium as temPta Lew insurer to take a policy which costs him
little or nothing the first year, and which he gets atthe expense of the
older policy-holders whose money has to make up the deficiency
caused by what the *new blood ” costs but fails to pay.

Were any given quantity of new businessin any one year necessary
*0 the stability of acompany—as it might be were the company new
and its amount at risk as yet too small for a safe average experience
—there might be a reason for keeping up a pace even at increased
cost, if the business so gotten were likely to stay by. But there is
no company of our class doing business to-day in any such situation;
nor any which cannot afford to let its new business vary with the
conditions affecting the volume of every other business, except those
which have attached to the simple methods of legitimate life insur-
ance certain wholly extraneous features which create necessities of
their own and dominate the situation. The “accumulated dividend”
companies, some of which are losing $125,000,000 and upward of old
business every year, and must keep avery great amount of business
going in order to keef) up the lapses and forfeitures necessary to pro-
vide their “accumulated surplus” or tontine fund, have tried to
educate the public to believe that a great “new business” and a great
“amount at risk” were the true measures of success, and may feel
that their choice lies between Keeping up the inflow at any cost, by
any effective means, and such a shrinkage as they eannot contemplate
with equanimity. However that may be, the vicious and costly
methods of competition are continued.

AN IDEAL POSITION.

The Connecticut Mutual is happily under the stress of no circum-
stances, natural or artificial, requiring it to force its business beyond
the conditions of the time. [Its position is ideal, and that to which
every company ought to strive to attain, a business so large as to give
absolute stability in its average experience, yet not so large but that
in good times and under fair conditions it can he maintained without
difficulty, even allowing for occasional and considerable shrinkages
in bad times, a standard of solvency beyond question, investments
worthy such a trust, and an expense account so small as to give the
largest possible saving to policy holders and so adjusted that, whether

its business increases or shrinks, it will not have  to cutits dividends
on that account.

That is the position we occupy. So far as the absolute safety of
every present policyholder is concerned, or so far as his future divi-
dends would be affected, it is not necessary that we should ever write
another new policy. The company would pay outto the very last man
and maintain the same relative high dividends without it. The only
reason for taking new business is that we may give to new families the
same secure and cheap protection that those of our present members
are getting. The latter have no need whatever for anfy new business.
And therefore itis that, among all the stru(};]gles for first place as to
new business and amount at risk among the I-trge companies, and
those of the smaller ones to keep somewhere in the race, the Connecti-
cut Mutual has steadily refused to compete for new business at the
cost of present policy-holders. What we can get without reducing
their dividends we take; what we can't goes to those whose Induce-
ments to agents, and whose speculative proposals and momentary
temptationsto new men are great, but whose dividends to old mem-
bers are smaller. In good times we more or less enlarge ovtr business.
In hard times we husband our strength, indifferent to all considera-
tions except maintaining our standard of excellence.

We are thus explicit, not only because the matter is apt to these
times, but also because in the competition of business it is commonly
represented by those whose only xioint of comparison with us isin re-
spect of new business and amount at risk, that it it is undesirable to
insure in a company which is not rapidly increasing its business; that
expenses would be less, dividends larger, and security greater if we
were pushing harder for new ouslness and getting more of it; a state
inent which is false in every aspect and particular. There must come
a point with every company, no matter how rapid its present growth,
beyond which it cannot force an increase of size. And several of the
largest companies are rapldlg approaching that point. What will be
their status then 1 Should the public, therefore, turn from them 1 If
they will bo then undesirable companies, why should they be built
up ‘at all)

If a company be truly desirable, prosperous, and safe only while and
only as It Is Increasing its risks, then the more rapidly a company is
growing to-day the faster it is approaching the time when it will be
no longer desirable, prosperous, or safe. If that be so, life insurance
should be summarily suppressed as an inevitable swindle.

Hut, as our expense rate is less than that of any other company, and
only about half that of the great xmshers, wfiile our results to
policy-holders are very much larger than theirs, and our stability
greater and more conservatively based, the advantage to he derived
from following their example would seem more than doubtful, espec-
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iall}/ inview of the heavy and continuous reductions they have made
an Iare still making in their dividends, while we have maintained our
scale.

The reproach of such a conservatism we are very content to
bear.

The vigor of the oak is of an enduring sort.
REVIEW OF THE YEAR.

Notwithstanding the dullness of the year 1896, the affairs of the
company in every essential particular were as prosperous as could be
reasonably expected under the conditions. A gaininincome, assets
and surplus, while earning an increased dividend—an increase of
strength more than corresponding with the increase in liabilities,

while decreasing the cost of insurance—may, in such times, well be
regarded as fairly satisfactory.

Theoperations of the year as covered by our reportto the Insurance
Department are as follows:

Net assets January 1,1896 ... $60,764,020 64
Received—

For premiums... 24,743,236 75

For interest an 3,139,405 22

Balance, profit and loss. 50,140 75

Totalincome 7,932,782 72

$68,696,803 36

Disbursed—
For claims by death and matured endow-
ments .$4,508,018 25
Surplus returned to policy holders 1,274.658 62
Lapsed and surrendered policies 759,247 93
Total paid policy holders......coccovvcienirin $6,541,92480

Commissions to agents, salaries, medical
examiners’ fees, printing, advertising,
legal, real estate, and all other expenses
of management.

Taxes...

836,71597
336,49098

Total expenditures.. 7,715,131 75

Balance, net assets, Jan. 1, 1897 ..ccccccveviveccrccisrennnenens $60,981,671 61
Add interest due and accrued, market; values of stocks
and bonds over cost, and netdeferredand uncollected

premiums, as per itemized statement herewith........... 1,970,677 27

Gross assets Jan. 1,1897

..$62,952,348 88
Total liabilities

. 55,799,051 84
Burplus January 1, 1897 .. s $7,153,297 04

INTEREST.

We received for interest and dividends, $2,884,958 31; for rents,
$254,446 91. The dullness of the times made collections unusually
slow. Yetthe overdue interest on Deoember 31,1896, on nearly $36,-
000,000 of mortgage loans was only $150,466 71, about $30,000 of
which has since been received.

No new defaults have occurred on our bonds, the only case now in
default being that of the $100,000 of bonds of the Detroit Lansing «t
Northern Railroad, now in process of reorganization.

REAL ESTATE LOANS.

The amount of old loans paid offand of new loans made was much
smaller than usual; a natural result of the conditions which made it
harder to get money to pay with, and also made less use for borrowed
money. Old loans were paid amounting to $5,560,110 40; and new
loans were made for $5,202,279 87.

FORECLOSURES AND 8ALES.

Other results of the hard times were the prolonged inability of many
to pay interest, compelling us to take under foreclosures properties
costing $1,233,028 08, and also a great deadness in the real estate

market by reason of which comparatively few sales were made,
amounting to $124,325 33. There were a good many inquiries after
property, but most of ihem were made in the hope that thefpressure of
the times might dispose us to offer at low prices. We are fortunately
able to hold our property until usual conditions restore usual prices.

The advantage of being able to do this is well illustrated in our own
history. Since 1879 the company has sold properties which it had
then acquired under foreclosure at a cost of $7,531,618 30. In
an examination made that year, the Insurance Commissioner valued
these properties at only $6,445,773, an apparent loss of $1,085,-
845 30. Butwedid notsell at those figures. We waited and sold as
the market wanted it, for $8,922,656 31, or $1,391,038 01 more
than the property cost and $2,470,883 31 more than the Commission-
er’s valuation. . . .

While some of our i)roperties will not probably sell for as much as
they cost, others will sell for more, and judging from past experience,
we see no reason to apprehend any loss on this item as a whole.

BOND TRANSACTIONS AND HOLDINGS.

There were paid off or sold during the year municipal and railroad
bonds which cost us $864,633 30, and other bonds purchased at a cost
of $783,610 44. The market value of such securities is general was
considerably less on December 31,1896, than on December 31, 1895.
The shrinkage on our holdings was, however, onl?/ two-thirds of 1 per
cent. These holdings are for $13,285,000 par value, costing $13,606,-
034 97, and worth at the above date $14,058,907 by an entirely con-
servative valuation.

PROFIT AND LOSS.

A small net loss of $13,105 87 on some of the real estate sales and
sundry items was offset by a net gain of $63,246 62, mainly on trans-
actions in bonds, leaving $50,140 75 to the good.

MORTALITY.

We paid to the families and estates of deceased members during the
year $4,106,366 25. Thevalue and timeliness of this great sum to its
many recipients in their hour of need are the measure of our yearly
service to the households of our country. Its helpfulness cun be
somewhat realized if one will but imagine that amount being con-

stantly distributed among eases like some that will occur to any of us,
and will think what it has meant to them, or would have meant to
those who did not haveit. Itisanunmixed good, coming when the
necessity for such help is greatest.

Our death losses were so far inside those expected and provided for
thatthe savings therefrom were $436,689.

It should be always borne in mind that itisnotthe amount of a com-
pany’s death losses, nor their proi)ortlon to its amount at risk, nor to
its Income or its assets, which are significant of their effect upon it
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t* mA o&lym imi hwr* have weayw | hut wliai were t'xp6Ctt*ui

_ . «»rjp_aiicrirafHt wh*.n tho jvremtams f**ifl reserves to pect them
i riv mmpined t - Am %BWw&o!&&l t0***?* Inil4i> or outside that expect**-

tioji f That U the w \f fteiii.wmt quiMlon in the matter.
EXPANSES.

The ratio of eaf e u *»ineoajo in 18i)6 was 10*55 per cent; &u itl-
fn*4dt »3irr tiv uuU of atmtit caeTtaH of 1 per oont. Thia
is* iiue fwjto inert .i%r t» the cost of Mettloi” UttsittMSor In Rfly general

&#r, hot *»h ;y mthe iner. eMHm»i of repairs to real estate taken
nst*4ef foreelo*ort% and no>es«*ry to put if In proper oruer, uuu
rightl tmijourprotmrtw The same careful and systematic ccoii-
xngﬂ {Efl?’% »irvfy. ii.-uuguWi< m tills company has been rigidly

KBW BUSINESS,

Isi con~uetiee of the unbroken business depression of 1896, and
e*p.*-udiy dMHtif the months of the political campaign, and because
we fpeht no money trying to overcome these obstacles, we wrote
fttwut to jxrr w«i w* new business in 1808 than In 1895, The renew-
ftls of o: | h ~Ninrs™ were so well kept up, however, that we lost during
the war on the whole amount In force only $619,430. .

VvV, 0 ; . the prT--tenoy of the old” businessof the Connecticut
Mutual \* tmhpie. li“is an filament of great strength and of
cheap&ea* a 'vh!. it cotts far less to take such care of old business
*« % tmepit, than to got new to replace it. And we are fortunately
not la the position ol'those companies whose heavy expenses can be

and wlkmc ottravitgant representations of “ postponed or aocu-

tmdatrd dividends/* to be paid llfteen or twenty years hence, can be
fattiUrd only r*y the proceed of heavy forfeitures of old business

«wn? $mt»
DIVIDENDS,
Tin. 41VMen.! puta ou each pulley to 1896 was larger than the corra-
spomling one fur 1395. There will I»; a similar Increase to dividends
ami i nn-eii lent deerense ill she cost of insurance on policies renewed

In 1897.
SURPLUS.

We ,'ali nttention to those Items from which It is possible to derive a
.nri.la. a:-! to the manner In which they have been applied during
the year, with a preliminary word of explanation.

We agree to pay certain emus on the occurrence of a certain event.
To do tips wu must have premiums large enough to pay running ex-
pono-s, tin- current death claims, mid provide a reserve forthe greater
mortality that will come with the mc_reasmﬂ age of the business.
We i;.,u =saminterest on that reserve while we hold it. So we assume
a maximum death rate, a maximum expense rate and a minimum rate
a* Intele.t, oral calculate our premiums and the reserve to be laid aside
out_lit then, mi those three assumptions. If the death losses and ex-
itciisos utc_ less_than wc assumiHI, we snve the dilTerenoe from the
premia u: ;i tin; interest is more, we save_that also. There are sundry
other lurWrntiil itc-uis. Here is an exhibit of the operations of these
several factor* in the Connecticut Mutual in 1896:

Part of premium provided for expense*, etc.......... $957,250
Ini-rest ;,;m! rents in excess of rate assumed 1,060,722
Balaaee. profit ami loss 50,111
Saved < rﬁexpected death losses..... . 436,689
Saved fro .lreserve on surrendered policies.......... 129,759
Sundries.............. 25,437
TOAL e e $2,660,001

This teii.il of Items applicable to expenses, dividends, &e,, has been
applied a* foliows:

KXieB»e-« <4management $836,716
e e 336,491
Decrease in market value of bonds an 1 92,556

Lo . $1,265,763
Dividends paid $1,27-1,639
Addition, in iiei'.UttaluU'd dividends. . 62,511
lnerval* Insurplus 57,041

1,394,241

$2,660,001

The only Item in this exhibit which does not explain itself is proba-
bly the *iring from the reserve on policies surrendered or not re-
newed—$129,759. This grows out of lapsed nud surrendered policies
1".. th r-iii < »t.-Li for $5,860,703. thio reserve upon which was
$901,577, of which amount $931,818, or about 87 per Cent, was re-
turned to tim polijcy-holder.* in paid-tip insurance, cask,or otherwise,
lc-fivuig tin .isviiig Xxu-niioncd '$129,759. This saving covers some
i" - 1 >'ch had not been In foroo long enough to have a value; Tint
* " trim pally imnle upof a email necessary charge made upon each
"r' , policy to help In replacing the fmslnoss so lost., to cover

-r
the coat Lf the change, and to protect Hut company against the Im-
P ..-11i viUihiy eaiisod by the voluntary withdrawal of sound lives.

latit ' noted dial were wo doing a tontine or speculative “ invest,
boc: ]| mi- tliii who:-$961,377 of reserve and all the surplus it
bad ai ciuiiutaicd would have gone into the " pool."

< mii: .l-i of th- item* available for expenses, *o0., anti their
applicatmn for, my, tin: | ist fifteen yearn, will be interesting to this
epnroHtion,

P«t t of pr- m. provided for expe®,**, etcC... $14 704,248
lot an*, rent- Inexcess of rate assumed. 11,198 567

Balance, profitand ... 09'716
oA n, . 6,864,720
fl --- -m i- mmrv. ® n surrenders, etc.... 1238635
x n market values of bonds and stocks 71700,
him . tiles e
Th!* Im- Itccri applied its foliows: $39*188’547
1 es i cut $11,085,600
T aXeS s e Lo TT4756.826
Idtfblel.il. paid............. ) $18.039.065 $15,842,420
lucr e InKrcmmilated dividend™ ’ TTUBA0)
IncTc-ascts «arpiu™,......ccceveeneene 3 705'725
22,346,121
n Vr $38,188,1
Tier-, the only item needing explanation in the savin;
*t/.::-.0;.r, s, the fifteen on lapsed and aurrendoredpolio
;" 'V 1 -Vi 770,950.220; the nmerve on these |,
ok gk n amount *10.008,400, or, about 89
cent, was returned to policy holders in paidup insurar

I'HB <IHRONI(JLR

fVot. LX1V.

g \ Were ours a tontine business, the whole
$11,3it,1,31, uni all the surplus acoumulated by it. would have gone
Into the "pool"” tor the husky ones to divide-or so mUehtiswas
not oaten up by the expanses or pushing for new blood.

Similar exhibits by the groat group of companies doing that sort of
business would be very Interesting. They would mark, as nothing
olse over oan, the precise character, tho enormous magnitude, and
the startling significance of thegambling In life insurance carried on
for the last twenty-live years or more, and now Involving, annually,

pollutes to the amount of man¥ hundred million dollars; policies which
ought to be sacred to tins protection of the families whom they do not
guard; which are not taken to guard the family but with intent to
share iu what others are to lose.

Moreover, such exhibits by those companies would show those peo-
ple who have lapsed mid forfeited those polices and the surplus already
accrued on them where their money goes; and would show those who
have won to the speculation where thetr money has come from, and
would show them also why their speculation_hasn't turned out half as
big as the estimates by wliioh they were lud into it.

EXCESS OP STRENGTH ABOVE LEGAL STANDARD.

Whoever has occasion to observe the statements of this company, as
published by the several State Insurance Department reports, will
notice that they credit us with a much larger surplus than we credit
ourselves with. For instance, their reports last, year "showed us as
having nearly $1,300,000 more surplus thenour own figures. This
year the difference will be something still larger. The cause of our
own more conservative showing is this® .

The State departments compute our liabilities on the assumption
that we will earn 1 per cent compound Interest on our reserves
throughout the longest possible duration of any of our policies, say
seventy years or more. On all policies written since April, 1882, we
compute our liability on the assumption that we may earn only 3 per
cent. For the long periods our contracts are written to cover we do
notthink it. entirely prudent to assume more. This requires us to
carr?/alar er reserve than the 4 per cent assumption which Is the
legal standard of solveuey.

CONSOLIDATED STATEMENT.

From its organization to Jan. 1,1897, the company received:
Fovpremiums$192,111,805 65
For interest........... . 76,438,281 19
For rents........ 7,059,292 87
Bill., profit and loss. 1,035,219 59

cash and otherwise.

$376,644,599 30

$99,115,154 07

13,568,462 30
23,803,72992
55,966,70364

Total receipts.....cccoveneiieciiniiiins
It lias paid—
Death claims for
Endowments for.....
For surrendered policie
For dividends

A total returned to policy holders or
their beneficiaries, being 91'97 per
et. of the entire jiremiums recoived.$182,454,109 93

It has paid for—
Expenses. 24,316,102 41
8,892,715 35

Taxes
Total eXpendituresS.......ccoeiveieiies s

215,662,927 69

$80,981,671 61
1,970,677 27

TOtAl ASSEES....cveiviceiieiiee ettt e $82,952,348 88
That- is, the amounts returned to policy holders aud their beneficia-
ries ($182,454,109 93) and the balance of income after all expendi-
tures ($60,981,071 61), aggregating $243,435,781 54, are 126-72 per
cent of the entire amount received from policy holders. This has been
done at an expense of management of 8'79 per cent, of the income.
Both in what Ims been done for the policy bolder* and in tho economy
of management—that is, in the low cost of the great protection given
—these results are equaled by no American company.

It has been with a clear perception and deep sense of the absolute
necessity to the home life on which our civilization rests and is being
built, of simple, straightforward, reliable, and absolute protection to
the family that the Conneet-iout Mutual has adhered to the plain, un-
complicated, non-speeulativ* ideals of life insurance plan and method
which give that protection most perfectly aud at least cost, avoiding
those schemes which have indeed gained a great following by offering
a speculation in that professed protection.

It Is with a deep thankfulness wc offer the results of our adherence to
the right, if simple, ideal, to scientific truth, and to true business
method. Respectfully submitted, )

JACOB L. GREENE, President.

HaktpohS, Feb. 13, 1897.

Balance net assets, Jan. 1,1897
It has additional assets (see statement)....

—Attention is called to the offering of $3,000,000 New Eng-
land Railroad 5 per cent gold bonds by Messrs. Kidder, Pea-
body & Co., R L Day & Qf, and Estabrook & Co,, of Bos-
ton. The bonds are guaranteed by the New York New
Haven & Hartford by endorsement on each bo id,

— Twenty-five thousand dollars Central RR. of New Jersey
six per cent debentures, du m1908, are offered by Messrs. Red-
mond, Kerr & Co , to yield i}£ percent. Theiradvertisement
recites certain convertible features and gives other detailB
relating to this issue.

—Notice is given that the United States M irtgaga & Trust
O . has been appointed transfer agent of the stock and regis-
trar of the bonds of the Long 1-land Rtilroad Co., where
stock and birds should be presented hereafter for transfer or
registration.

— The list of coupon* and dividends payable at the office
of the Farmers’ Loan X Trust Co, on and after March 1
will be found in our advertising department.

— Hocking Valley i aura and all other inactive railroad
securities are dealt in by F. J. Daman, 80 Broad Sireet. Sea
hia advertisement for details.

—Messrs. N. W, Harris & Co. will pay dividends on anum-
bi r of securities, a list of which will be found in another
column.
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Xhe Commercial flutes.

COMMERCIAL EPITOME
Friday Night, Feb. 26, 1897.

The observance of Washington's Birthday on Monday did not
materially interfere with business during the week. The
continued favorable weather conditions have acted as an im-
petus in a number of lines of trade, and business generally has
shown a tendency to improve. With few exceptions values
have held their owa, and in some instances slightlv higher
bases have been established. Developments in the European
political situation have not been of a nature to excite serious
apprehension over the outcome of the present Cretan dis-
turbances. = During the latter part of the week the action of
the Senate in giving its attention to the further discussion of
questions relating to Cuban affairs had an unfavorable influ-
ence both in financial and commercial circles.

Lard on the spot has sold slowly, The home trade has been
a light buyer and the export demand has been flat; prices,
however, have |mpr0ved slightly with futures, and the close
was steady at 4'22Fc. for prime Western, 3'95c. for prime
City and 445c. for refined for the Continent. There was no
trading in the local market for lard futues. At the West
there has been a fairly active market. There has been buy-
ing for speculative_account, stimulated by a decreased move-
ment of swine; prices have advanced slightly, closing steady.

DULI OLOSIHG PBIOtS OF LARD FUTURES

Sai. Hon. Tues. Wed 7hut- hr:
[V T — -..e. 430 ... 430 440 4-37 440
The dematd for pot k has been

) %Léiet but prices have been
unchanged and steady, closing at 88 25@3 75 for mess, 88 50@
110 for short clear and 8950 Hé)sfor family. Cut meats have
Seen firmly held but deman been quiet, closing at

4%c. for pickled bellies, 12(310 Ibs. average, 5c. for pickled
shoulders and 8j~@9c. for pickled hams. ef has bteD quiet
and with' ut change at 87 for mess, 87 50@89 for packet,
(gfll for family and S13@14 for extra India mess. Beef hams
have been quiet at $18@81850. Tallow has had a fairly
quick sale, principally to the home trade, and the close
was firm at 3gC bid and 3%c. asked. Oleo-stearine has been
in better demand and firmer, closing at 4 1-16@41~c. Lard
stearine has been steady at 4}£c. Cotton-seed oil has had oni’%ca
limited sale, but values have held steady, closing at 20@201Ec.
for prime crude and 23h£@24c. for prime yellow. The fancy
grades of butter have had a moderate call at steady prices,
closing at 13@19c. for creamery. Cheese has been in fair
demand and firm at 9@12}c. for State factory, full cream.

Fresh eggs have been in fair rethe_st, but prices have weak-
ened slightlv. closing at 17c. for choice Western.

Brtzil growths of coffee have been %k;et’ but prices have
held steady, closing at 9%c. for Rio No. 7. The East India
growths of the mild grades have been in active demand and
prices have advanced, closing at 24 a25c. for standard Java
and 161”c. for gocd Cucuta. here has been increased activ-
ity to the tradln? in the market for contracts, and on moder-
ate tuying by local operators prices have advanced slightly.
The clote was steady. Following were the final asking prices:

Feb...... 9-200.. May......cc...... 9-200. 1Aug 9-cOo.
March— 9-150. June...ccovrnenne 92lo. Sept.. 93(c
April 9-200. 1July. 9'25c. 1Deo 9-3Co*

Raw sugars have had only a limited sale, as refiners, owing
to wt alter foreign advices, have been holding back, prices,
however, have been fairly.well maintained, closing at

for centrifugals, 90 c'eg. test.,, and 2 1310c. for muscovado,
89-deg. test. Refined sugars have been quiet and the soft
grades have been lowered 1-16@i£c ; granulated has been un-
changed, closing at 4Bfc. Teas have been quiet but steady.
Spices have been in fair demand and firm.

There has been a demand for the better grades of Ken-
tucky tobacco, but owing to light supplies sales made
have been small; pric<s have been firm. Seed leaf tobacco
has been in_ active demand at outside prices. Sales for the
week were 7,650 cases, as follows: 1,500 cases 1893 crop, Wis-
consin_Havana. 8@9}£c ; 450 esses 1994 crop, Wisconsin Hav-
vana, 7@9c ; 775 cases 1895 cn p, Wisconsin Havana. 7(ol0Oe.;
1,200 cases 1895 crop, Pennsylvania Havana. 10I£@12c.; 800
cases 1895 crop, Pentsylvania seed leaf, 10@llc.; 425 cases
18A crop, Pennsylvania Havana, 11@12”c.; 400 cases 184
crop, Pennsylvania seed, 9}£@10>£c.; 300 cases 1895 crop,
New England Havana, 13@20c.; 200 cases 1892 crop, Penn-
sylvania Havana, 12013"0.; 600 cases 1893 crop, Pennsylva-
nia Havana, 12J£@18J£0., &c.; also 1,100 bales Havana af 65".
to 81 20in bond and 275 bales Sumatra at 70c. to $l 75 in bond.

There has been a quiet market for Straits tin but prices
have advanced on foreign advices, closing firm at 13S0@
1390c. Ingot copper has bad only alimited call, but prices
have been™ maintainrd, clcsing steadv at 12c. for Lake.
Lead has further advanced and the close was firm at 3 32~
(33'37J£c. for domestic.  Spelter has also advanced and closed
at 4'05®4-10c. for demesne. Pig iron has had a better sale
and the close was firm at 810 5C@fl2 50 for domestic. ]

Refined petroleum bas been steady, clu-i'g at 6-30c. in
bbig., 3-80c, in bulk atd 7c. in cases; " haphtha dull at 6J°c.
Crude certificates have been neglected. Credit balances have
been steady at 9lc. S£|r|t_s turpentine closed fairly active
snd hlgher at 29@29J£c. bid. esin bas bren dull and un-
changed at $l 70 for cummon and good strained. Wool bas
continued in fair demand and firm. Hops have been quiet
and barely steady.
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COTTON.
Friday Night, February 26, 1897,
The Movement of the Crop, as indicated by our telegrams
from the South tO-nI(t;ht, isgiven below. For the week ending
this evening the tofal receipts have reached 84,395 bales,
against 84,934 bales last week and 119,423 bales the previous
week, making the total receipts since the 1st of Sept., 1896

5,340,209 bales, against 4,480,211 bale3 for the same period o
1895-6, showing an increase since Sep.l, 1896, of 1,179,998 bales.
Receipts at— Sat. Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston....... 3,172 3,188 3,450 2,292 2,177 2,568 17,147
827 1,872 2,699
New Orleans... 4,297 9,191 8,043 2599 3,013 3,403 30,546
LRSS Co— 870 1,273 793 1,683 401 581 5601
35 35
Savannah ... 3,174 2,451 1,397 3,237 1,734 1561 13,554
Brunsw’k, AC.  --=-== e L e e 973 973
Charleston___ 612 632 230 625 183 558 2,840
Pt. Boyal, &c. ---=== ... L L e 1 1
Wilmington__ 66 322 36 103 55 582
8 8
NOrfolK. . 1,458 396 1,255 1,889 860 1,049 6,907
Newport N.,AC. s s L L e 198 198
370 236 337 468 397 1,808
Baltimore......... 793 793
Philadelph’a,Ac 108 226 320 1 48 703
Tot’ls this week 14,127 17,367 15,716 13,845 9,240 14,00 84,395

The following shows the week's total receipts, the total since
Sept. 1,1896, and the stock to-mgat, compared with last year.

. 1896-97. 1895-96. Stock.
Receipts to his Since Sep This Since Sep
Feb. 26. Thi : :
Week. 1, 1896. Week. 1, 1895. 1897. 1896.
Galveston... 17,147 1,237,792 17,666 822,567 94,667 82,877"
Tex. 0.,A0. 2,699 92,148 1,880 93,877 4,291 8,447
New Orleans 30,546 1,828,099 26,266 1,507,463 362,408 313,173
Mobile......... 5,601 256,760 3,220 178,168 22,641 29,177
Florida......... 35 68,726 24,969
Savannah... 13,554 745923 16,656 644,130 68,480 74,450
Br'wick, Ac 973 136,174 341 105,563 1,172 2,292
Charleston. 2,840 371,198 6,003 257,116 35,672 39,278
P.Royal,Ac 1 53,486 5,333 58,425
Wilmington. 582 229,041 1,450 154,626 12,553 8,529
Waah’n.Ac. 8 826 3 743 -
Norfolk___ 6,907 635,679 9,926 264,240 16,446 34,392
N'portN. Ac. 198 14,736 1,361 153,534 100 4,232
New York.. 42,348 542 42,504 264,331 186,019
Boston.......... 1,808 438,157 2,427 82,341 21,000 20,000
Baltimore... 793 53,789 649 39,046 18,618 15,594
Phlla<iel.,40. 703 30,327 1,436 30,349 7,781 9,983
TotalB....... 84,395 5,940,209 95,659 4,460,211 930,160 828,433

_Inorder that comlparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

Galves’n Ac. 19,846 19,546 23,977 6,794 13,467 15,611
New Orleans 30,546 26,268 45,255 21,793 28,555 53,851
Mobile.......... 5,601 3,220 3,472 2,084 3,015 3,471
Savannah... 13,554 16,656 15,867 9,645 4,495 13,118
Chas’ton, Ac 2,841 11,336 8,961 1,822 2,100 4,750
Wilm’ton.Ac 590 1,453 2,002 790 354 1,391
Norfolk____ 6,907 9,926 7,318 5,859 3,701 8,459
N. News, Ac. 193 1,361 5,756 5,252 1,390 6,371
All others.. 4,312 5,895 25,332 13,820 7,961 12,730
Tot. this wk. 84,395 95,659 137,940 67,858 65,041 119,758-

Since Sept. 1 5940,209 4460,211 6736,199 5236,728 4348,391 6192,748

The exports for the week ending this evening reach a total
af 113,494 bales, of which 41,883 were to Great Britain. 24,801
to France and 46,811 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896.

ir«4 Ending Feb. 20, 1887. From Sept 1, 1896, to Feb. 26, 1897
Exported to— Exported to—
from— Oreat Conti- Totai  Great Conti-
Britn. France pent.  Week. Britain. France pene  Total.

Galveston__ 10,946 4,846 19,721 35513 675,733 101,994 240,207 1,077",939
Tex. City, Ac. 247 247 J7.C42 17,042
Sew Orleans 7.061 18,685 8,350 34.096 670,317 344,602 425174 1,440,183
Mobile........... 6,165 4,037 10,252 127,501 23,492 150,993
Florida.......... 48,480 6,402 63,882
Savannah ... 5701 5701 49,263 15341 302,948 367,562
Brunswick... 2,975 2,970 86,870 3,865 90,235
Charleston.. 78,339 174,326 252,665
Port Royal... 56,674 66,674
Wilmington.. 95,431 104,803 200,234
Norfolk....... Do 60 139,797 5200 32,959 177,956
N’port N.tAc.. 9,280 9.280
New York... 10596 1,270 6,105 16,970 234.171 20,292 12524” 379,710
Boston...... 2.020 2,020 191,228 1,788 193,016
Baltimore___ 2,120 2,120 67,627 6,802 44,905 119,394
Philadelphia.. 100 100 7,43i 449 7,883
8. Fran., Ac.... 3,450 3,450 62) 44,003 44,624
Total.... 41,882 24,801 46,811 113,494 2,538,274 654,321 1,540,670 4 639,265
Total, 1895-96. 74,768 7,279 53,886 135,433 1,667,423 809,480 1,882,407 3,289,310
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In a4ditu 1 to a,bovo exports, our telegrams to-night also
givt* un the following amount-* of cotton on shipboard, not
sss&i ed. at the ports named. We add similar figures for
{few York, which are trenared for our special use by Messrs.

0$i SIUPBOIBS, sot CLEARED FOR—

28 A L_etavli(ng
— €hrt&t Other  Ooast itock.
Britain* Brants Foreign teise. Total.
IfTRWOIQNKHS... 8,547 11,422 20.227 877 47,073 315,335
: 11,092 4,000 10,475 951 27,178 67,489
Aaraaiiah........ None. None. 15888 Bl%%% 1§888 ggggg
i ) * None-, None . , , ;
DOENGBE & 5800 None. 6000 None, 10500 12111
1 FEKRLL 4500 None 2,200 2,500 9,200 7,240
Kew Yt4rk-,...,. 4,800 300 4,500 None 10,100 254,231
Otfaer port*,,.. 0,000 None. 7,000 None 16,000 49,515
Total 1897... 43,439 10,882 70,402 6,328 137,051 793,109
Total 189ft,.. 57,935 8,308 62,208 14,839 113,350 635,083
Total 1898... 42,345 12,155 88,094 15,129 155,723 834,305

atfly active, atjd owinjc to the fact that the liquidation of the
long interestin March contracts has been completed there has
been a gradual improvement in values. Saturday there was an
advance of 3 to 7 points in quotations, as foreign prices came
better than expected and were accompanied by a few buying
orders, which # mulated some buying for local account.
Monday. Washington’s Birthday, was a holiday. The open-
ing prices of ihe market on Tuesday showed a slight advance
in response to foreign advices. Subsequently, however, there
was a reaction, as full receipts prompted some selling, but
towards the close reports of an export demand for spot cotton

here and at the South stimulated a demand from shorts

to cover contracts and prices again improved. Wednes-
day the market was slightly weaker daring early 'Change
under the free issuing of March notices amounting in all to
about 30,000 bales, but as they were well taken care of the
market rallied later in the day and the distant months closed
at a flight advance. Thursday the market was stronger.
Foreign advices were of an encouraging nature, the crop
movement was small, and reports from the Southern markets
were stronger, all of which stimulated buying, and prices
clo.-fd at an advance of 10@13 points for the day. To-day
the market opened 3@6 points higher and further advance.!
2 (if points on strong foreign advices and reports from the
Southern markets advising a good demand for spot cotton.
Subsequently th”re was a reaction of 5®7 points under re-
alizing sales, but towards the close dispatches from New Or-
leans stating that the supply of cotton that had come into
sight for tne week had been small stimulated buying and
prices again advanced, closing steady at an advance of 1@7
points for the day. Cotton on the spot has been in fair de-
mand for export, and Thursday prices advanced %c. To-day
t7h§ lrgarket was |-160, higher, middliog uplands closing at

- C,

The total sales for forward delivery for the week are
005.100 bales. For immediate delivery the total sales foot
up this week 1044.0 bales, including 8,116 for export, 3.224
for speculation and 100 on contract.
The following are the official quotations for each day of the
past week—February 20 to Feoruary 26.

Rates on and off middling, as established Nov. 22, 1893.
and revised Dec. 11, 1895, by the Revision Committee at whiol
grades other than middling may be delivered on contract:

Fair.......... R 0.14 on. GoodOrdinary... c. 1 off.
Middling Bair.......... ’a on. Good Middling T . Even
Strict Good Middling........ *a_on. Strict Middling Stained..

Good Middling...... ... $,5 on. Middling Stained.... . .
Strict Low Middling on. Striot. Low Mid. Stair..",a.. 25s,, oft.
Low Middling = ... - % _off. Low Middling Stained___T-H * off.
Btriot Good Ordinary___ 11,8 off.

On this ban's the prices for a few of the grades would be as
follows.

uplands Hat. Mon Tuck Wed Til, Ifll
Good Ordinary ft's ft's ft's 6M
'I\_/Ioi\gdl:/ilg]ddllng. 641 a ftll 6* 670 g’sg,sb
............ . 0, .
Good HuHlinir ;T{B 7>-« 7% ;:'b ;g}'s
Middling Fair". ... 8 I ity gLP 84%
GULF. Sal. Mon Tuck Wed Th. Fri.
CMi Ordinar 0 )
ow Middling... % > 6% B% s f{f;i
Mldth . a 1 7% 7% 7-s 7*16
Good .Middling. 7U6 713, 7
Middling Fair-........... is:8 1  S* g™ e 2
KTAI.VKD. Sat. Mon Tuck Wed Til. Frig
LOow MMdtiniE......... . 0 5a 6 '
f'\f’{f]?g"n | o Ia|oli— ak " Em <f<tjllf|l«
Good Middling ringed ...... o ay- 7e ’SeEQ %15? ;—}}(' ;og’g

MARKET AND SALES.
«AJUS» OF SPOT AND CONTRACT.

SPOT MARKET ] Sales of
CU>SBD. Kr- j Oon- Spec- Oon- Futures
porl, Jtrump ju'tn tract. TOWI '

®&4'd»y Steady..........
_l\lflon%a{lf. y 619 019 77,500

umdmf Steady 7,000 393 7,393

WrdMay Steady 1.116 203 1,319 %38'388
fitoE Suiet at%adr. .| 199 '399 139,800
. Steady at ij, ad. —j 810 ioo 910 161700
Totm. . 8,110: 2,224 100 10,440 605,100
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The Sales and Prices of Futures at New York, are
shown in the following comprehensive table.

CW We have included in_the above table, and shall continue each
weekto give, tlio average price of futures each day for each, month,  ft
wlilbe found under eac ay following the abbreviation “ Av'ge,” The
averagefor each month for the week iaalso given at bottom of table.

The VisibleSupply of Cotton to-night,as made up by cable
andtelegraphis as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns >
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 36i, we add the item of exports from
the United States, including in it the exports of Friday only:



February 27, 1897.J

1897 1896 1895 1894
Stock at Liverpool....... bales. 1,403,000 1,150,000 1,314,000 1,750,000
Stock at London 5.000 5,000 6,000 7,000

Total Great Britain stock. 1,403,000 1,155,0001,820,000 1,757,000
Stock at Hamburg.. 20,000 26,000 27.000 25.000
8took at Bremen.. 230,000 297.000 357.000 223.000
Stock at Amsterd 6,000 9.000 17.000 17.000
Stock at Rotterdam 300 200 200 200
Stock at Antwerp 11,000 16,000 12.000 20.000
Stock at Havre 236,000 307.000 519.000 475.000
Stock at Marseilles. 5,000 7.000 5,000 7,000
Stock at Barcelona. 64.000 77.000 87.000 69.000
8tock at Genoa 52.000 67.000 25.000 13.000
Stock at Trieste.... . 13.000 20.000 15.000 18.000

Total Continental stocks.. 637,300 826,200 1,064,200 867,200

Total European stocks.... 2,045,300 1,981,200 2,884,200 2,624,200
India ootton alloatfor Europe 96.000 159.000 50.000 137.000
Amer.ootton atloatfor Europe 345,000 343.000 421,000 311.000
Egypt,Brazil,&c.,aflt.for E’'pe 30.000 37,000 28.000 42,000
Stock in United States ports . 930.160 828,433 989,023 881,665
Stock in U. 8.interior towns.. 374,233 410,983 402,728 347,040
United States exportsto-day. 2,624 24,462 19,763 50,515

Totalvisible suDply............ 3,823,322 3,784,078 4,794,719 4,393,420
Otthe above, totals or American and other descriptions are as follows.
American—

Liverpool stock. 961.000 1,666,000 1,481,000

bales. 1,223,000

Continental stocks.. 580,000 733.000 975,000 754,000
American afloat for 345,000 343-860 421,000 311,000
United States stock 930,160 828,433 989,028 881,665
United States interior 374,238 410,983 402,728 347,040
United States exportsto-day. 2,624 24,462 19,763 50,515
Total American........... 3,455,022 3,299,878 4,473,519 3,825,220
East Indian, Brazil, <te.—
Liverpool stock ... 180,000 190,000 148,000 269,000
London stock..... 5,000 5,000 6,000 7,000
Continental stocks.. 57,300 93,200 89,200 113,200
India afloat for Eur fp 96,000 159,000 50,000 137,000
Egypt, Brazil, Ac., afloat. 30,000 37,000 28,000 42,000
Total East India, AO..oniiencncncines 368,300 454.200
Total American’....... 3,455,022 3,299,878 4.473,519 3,825,220
_ Total visible supply.. .3,823,322 3,784.078 4,794,719 4,393.420
Middling Upland, Liverpool.. 4 4ia,2d 3d 43i0d.
Middling Upland, New York. 75110 713,80 5®i«0. 7580
Egypt GooaBrown, Liverpool 55.*d. 65,6d. 4%d. 5kd.
Peruv.Rough Good, Liverpool 6*4d. 67ied 5**d, 5i3Iftd
Broach Fine, Liverpool.......... 4d. 43 ed 3led. 4JI1fld.
TlInnevelly Good, Liverpool.. 4i32d. 43)(sd 3316d 4*4(d.

The imports into Continental ports the past week have
*been 83,000 bales. ] o
The above glgures indicate an increase in_the cotton in sight
to-night of 39244 bales as compared with the same date
0 a falling off of 971,397 bales from the corresponding
date of 189 and a decrease of 570,098 bales from 18%4.

At the Lvterior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 96—is set out in detail below.
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* This year’s figures estimated.

¢ Last year's figures are for Newbe:rry, S. C
Theabovetotalsshow that the interior stocks have decreased

during the week 27 85 bales and are now 33,745 bales less
than at same period last year, The receipts at all the towrs
havebeen 4 hales more thansameweeklast yearand since

tJept. 1they are 330,111 hal°s more than for same time in 1895-6.
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Quotations for Middling Cotton at Other Markets,—
Below are clgsing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

olosino quotations fob middling, cotton on—
Feb. 26.

8atur. Mon. Tues. Wednes.  Thurs. Fri.
Galveston. . i 7 7 718
New Orleans  6i516 615,8 7 71,8 71'8
Mobile......... 6% 634 63* 678
Savannah... 634 ; 63, 6% 615,8
Charleston.. 63, * 613,6 678
Wilmington. 6\ 6 6% 63, 6%
Norfolk..... 678 678 678 7 7

| Ti« 78 7%

Baltimore. . 71,8 716 7L« 71.a 776
Philadelphia 7% M 73g 7% 719 73 6
Augusta...... 7 7 7 1.8 73,a® H
Memphis___ 613le 678 678 6106 615,3
9t. Louis__  67a ; 678 613,6 7 71,»
Houston___ 67 B 7 7 18
Cincinnati.. 7 7 7 7 ; '
Louisville... 678 7 7 7 7

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 6is,e | Eofaula......... 67 Natohez... 67a
Charlotte.......... n Little Rook.... 6% Raleigh___ 67a
Oolnmbus, Ga. 6% Montgomery... 7 Selma........

Oolnmbus.Miss 67 1Nashville....... 6?2t 8hreveport. 69ia

Receipts from the P lantations.— The fOIIOWIh%l table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly-
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Receipts at the Forts.  St'kat Interior Touns. R«c’pta From Plant™*ns.

321,200563,200

1897. 1 1896. 1 1895. 1897. 1896. 1895. 1897. 1896. 1895.

Jan. 22...... 130.160 112.396 218,026 502.917 633,688 507,480 100.958 93,475 190,482
o 29.... 138.302 122902 199.835 471,186 605,878 489,801 106,571 95,092 1S2.150
Feb. 6...... 101,664,113.689,165.098 444,400 479.143 460,453 74,778 86,854 131,760
* 12, 119,423!106.446 132,989 429.004 458.279 442.289 104,117 85,582 108,825
M 19... 81.394j109,3951 91,80? 101,906 438.4H7 420,209 57,746 89,603 69,787
M 26 81.395' 95.859 137.910 374.238 410.983 402.728 50,728 08,155 120.399

The above statement shows: 1—That the total receipts

from the plantations since Sept. 1,1896, are 6,193,353 bales; in
96 were 4,838494 bales; In 95 were 7,081,593 bales.

2 —That although the receipts at the outports the past week
were 84.3% bales, the actual movement from plantations was
only 56,728 bales, the balance being taken from the stocks at
theinterior towns. Last year the receipts from the plantations
for thebalvveek were 68155 bales and for 18% they were
es.

Overland Movement for the Week and Singe Sept. 1.—

1896-97. 1895-96.
February 26. f -
Since Since
Week.  gept. 1 Week.  gept. 1.
shipped—
Via St. Louis 8,139 427,116 11,030 424,285
Via Cairo... 8,082 231,061 5577 196,674
Via Parker 923 13,407 30 13,398
Via Evansv 2.178 60
Via Louisville. 2,526 113.764 2,555 106,524
Via Cincinnati.... 4,243 109,639 2,773 68,365
Viaother routes, 1,989 99,445 1,341 72,792
Total frross overland 25,902 996,610 23,306 882,098
Deductshipments—
Overland to N. Y., boston, Ao.. 3,304 264,621 5,054 194,740
Between interior towns . 49 3,231 48 2,604
Inland, &c.. from South.... 669 25,877 1,559 34,987
Total to be deducted............... 4,022 293,729 6,661 232,331
Leaving total netoverland*.. 21,880 702.881 16,645 649,767

*Including movement by rail to Canada.
The fore%g;ngezhwvs that the week’s net overland movement
n

this year 21,880 bales, against 16,615 bales for the
week in 1890, and that for the season to date the a gﬁagate net
overland exhibits an increase over a year ago of bales,
1896-97. 1895-96.
In Bight and Spinners*
Takings. Since Since
no Week. gept. 1. Week. gept. 1.
Reoelpte at ports to Feb. 26 84,395 5,940,209 95,659 4,460,211
Net overland to Feb. 26................. 21,880 702,881 16,645 649,767
Southern consumption to Feb. 26 20,000 528,000 18,000 516,000

Total marketed
Interior stocks in exce

126,275 7,171,090 130,304 5,625,978
©27,667 253,644 *27,504 378,283

Came Into sight during week. 98,608 102,300
Total in sight Feb. 26.............. 7,424,734 6,004,261

North’n spinnerstak’geto Feb.26 39,443 1,266,182 30,788 1.259,052

* Decrease during week.

W eather Reports by Telegraph —Repor‘ts to us by tele-
graph this evening indicate that rain has fallen in most dis-
tricts of the South during the week, but that except along the
Atlantic the precipitation has been light. The temperature
hes_been favorable. In Texas farm™ work has progressed
rapidly and in the squthern portions of the State farmers are

reagy)_{o begin planting. Land in Texas is said to be in good
Cr%[(] CI|e'gon generally, that in some localities noisture is

Oalveston. Texas.—INn general the weatner has been favor-
able for farming interests. Plowing has pogresied rapidly



480

and farmer* a<* nsady to begin planting cotton over
-.luiberu jerlu>n of -Sixte.  Lind Llain gooi condition except
is *otue localities where good rain Is needed. We have had
rata oo two day* during (he week, the precipitation reaching
eisht hundredth.* of an inch. Th *thermometer has ranged
from 48 to 13. averaging 8!.

Tukstinr, Texas,—W« have had light rain on one day dur-
ing the past week, th *rainfall being five hundredths of an
inch. Average therm meter 59, highest SOand lowest 3S.

Jkjntr —There has been light rain on one day of
the week, the rainfall reaching five hundredths of an inch.
The thermometer has averaged 60, the highest being 80 and
lilt? lowrtt 40*

Duff.**, There has been bat a trace of rain during
the vnek. Rain would be beneficial. The thermometer has
averaged 58,_rar_ﬁing from 32 to 85,

San AnUmio, Tt.ru*—The weather the past week has favored
farm work  There has been but a trace of rain. The ther-
mometer has ranged from 42 to 80, averaging 61.

Luting, Texas.—Farm work is well advanced, hut agool
nun is intSlj needed. Rain has fallen lightly on one day of
the w, . k, the rainfall r aching six hundredths of an inch.
Average therm, meter 64, highest 88, lowest 40.

Columbia, Texas.—We have bad onlya trace of rain during
the week. Toe thermometer has averaged 67. the highest
being 82 aud the lowest 53.

Cuero. Texas.—There has beeu light rain on one day the
past week, with rainfall of five hundredths of an inch. Tae
thermometer has averaged 00, ranging from 50 to 83.

Brenhum, Texas.—We have had one shower during the
week, the precipitation reaching two hundredths of an inch.
The thermomet- r has ranged from 45 to 80, averaging 61.

Fort Worth, Texas.—We have had only a trace of rain dur-
ing the week. The thermometer has averaged 58, the high-
est being 88 and the lowest 32.

Weatherford, Texas.—There has been only a trace of rain
the past week. The thermometer has averaged 58, ranging
from 83 io 84.

m\eir Orleans. Louisiana.—We have had rain on two days of
the week, the rainfall being thirty hundredths of an inch.
The thermometer has averaged 60.

Shreveport. Louisiana, —There has been rain on two days of
the past week, the precipitation reaching four hundredths of
an inch. Average thermometer 60, highest 79 and lowest 40.

Columbus, Mississippi.—We have had rain on three days of
the week. The thermometer has averaged 53, the highest
being 78 and the lowest 38.

Leland, Mississippi.—Telegram not received.

Vicksburg, MISSISSIpﬁI.—Rain has fallen on two days of the
wees, the rainfall reaching forty-two hundredths of an inch.
The thermometer has ranged from 40 to 77, averaging 60.

Little Hock, Arkansas.—It has rained on two days of the
week, the rainfall reaching ten hundredths of aninch. The
thermometer has averaged 58, ranging from 44 to 83.

Helena. Arkansas —Farmers are rushing their work: some
are preparing for an increase in cotton area, but others will
devote less gr. und to the staple than last year. There has
been light rain on tw* days of the week, the precipitation
being twenty-one hundredths of an inch. Itis raining to-
dak//i The thermometer has ranged from 3 to 74, averaging 52.

emphis, Tennessee,—The river is eight and eight-tenths
-low the danger line, and rising. Rain hasfallen on two

days of the week, to the extent of forty hundredths of an
inch. Average thermometer 58, highest 76 and lowest 83-4.

Susl.viitr. 7enmstee.- There has been rain during the week
to the extent of one inch and thirty-two hundredths. The
thermo%eter h.u averaged 53, the highest being 78 and the
lowest 2.

Moabile. Alabama,—There has been rain ou four days of the
we. k. the rainfall reaching ninety-eight hundredths of an
inch. The thermometer has averaged 08, the highest being
76 and the lowest 43.

Montgomery, Alabama.—We have had rain on six days of
the week, the precipitation reaching eighty-one hundredths
of mi Inch, but now the weather is coni and drr. The thar-
raotntrier ha* averaged 62, ranging from 50 to 63.

Madison. Florida.—Rain has fallen on five days of the
-wi. a. to the extent of five inches and ten hundredths. Aver-
age thermometer 04, highest 74 and lowest 51.

Augusta, Georgia, —We have had rain on four days of the
w it, the precipitation being two Inches and sixty-Beven
hundredth*. The thermometer has averaged 57, the highest
living ?r>and the low-M 43.

Sircj ia-ih, Georgia. -it has rained on four dvys of the
wrefc, to the extent of two inches and eighty-two hundredths.
The thermometer ha* tanged from 48 to Hi,"averaging 63

Charleston, South Carolina,—Them has been rain on three
day. daring the week, to the extentof two inches and six-
t~ n hundredth* Tin* thermometer has averaged 59, the
hwgh>»t being 72 and the lowest 47.

state),,try. Smith Carolina.—It has been cloudy all the week,
with rain on five d*y«, the precipitation being three inches
mto* thirty-five hundredth*. = Litv grounds ate flooded. The
thermometer has averaged 55*8, ranging from 39 to 78.

, 'c-.on , i Smith Carolina,—There hag been rain on four
days of the week, the precipitation being one Inch and sixty-
six_hundredths. The thermometer has ranged from 45 to 63

averaging 54. '

KTiv-m. Mirth Carolina.—Rain has fallen on two days of
to- W. == to the extent of two incb«« and fifteen hundredths
Average thermometer 54, highest 78, lowest 40.

The following statement we have also received by telegraph
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showing the height of the rivers at the points named at
8 o'clock February 23, 1897, and February 27, 1896.

Feb. 25, '97. Feb. 27, *96.

Feet. Feet.
New Orleans....... 110 12-5
Memphis.. . 23'8 16-9
Nashville.. 330 6-3
Shrevepor 10 17-0
Vicksburg 33-3 32'S

Jote Bcrrs, Bagging, & ,—There is little or no demand
for jute bagging at present, but quotations are nominally
unchanged at 4sfo. for \% Ibs., 5c. for 2 Ibs. and 5J~c. for
standard grades in ajobbing wav. Car load 1lus of standard
brands are quoted at 4%C. for \% Ibs., 5c. for 8 Ibs. and 51£c.
for 2}4 Ibs. f. 0. b. at New York. Jute butts are dull'at
I1-Iflc. for paper quality, 1m40@I}.£e. for mixing and bagging
and 1and 1%c. for spinning butts, all to arrive.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 25.

BOMBAY BHOBIFT8 AND SHIPMENTS FOR POOS YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
tear Great Conti- Great Conti- This Since
Britn. nent* Total. Britain nent. Total.  week. Sept. 1.

>96-7 13.000 13.000 7.000 194.000 201,000 50.000 673.000
95-6 43.000 43.000 24.000 300.000 321.000 09.000 1,036,000
94-5 2.000 81,000 83,000 32.000 438.000
93-4 T 38',000 38.000 20.000 259.000 279.000 71.000 748.000
Shipmentsfor the week. Shipments since Sept. 1.
Great  Conti- . .
Britain. nent.  Total. B(rairteaé}%. Continent,  1Wai.
Oaloutta—
1896-97... 4.000 19.000 23.000
1895- 96... 3.000 13.000 10.000
dadras-
1896- 97.. 9.000 17.000 26,000
1895- 96... 1,000 i*.o0ob 18,000 13.000 31.000
All others—
1896-97... 13.000 41.000 54.000
1895-96... 1,000 1,000 20.000 30.000 50.000
total all—
1896-97... 26,000 77.000 103,000
1895-96... i'ooo  i.obo 2,000 41,000 50.000 97,000
EXPORTS TO EUROPE FROM AIL INDIA.
. 1890-97. 1895-96. 1894-95.
_ Shipments
ioall Europe  Thjs Since This Since This Since
from— week.  Sept. 1.  week. Sept, 1.  week. Sept. 1.
13,000 201.000 43,000 324,000 83.000
All other ports 103,000 2,000 97,000 3,000 78.000
Total 13,000 304,000 45,000 421,000 3,000 161,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt,
February P 1896-97. 1895-96. 1894-95.
Receipts (oantars*)—
his week........ ... 120,000 85,000 100,000
Sinoe Sept. 1............ 4,970,000 4,766,000 4,170,000
This _Since This | Since This  Since
week. Sept. 1. week. )Sept. 1. week. Sept. 1.

Exports (bales)—
o Liverpool” . ....
To Ooottoeuti. . .

10,000 250.000 5.000 207.000 7.000 217.000
11.000)222,000 9.000 220.000 5.000 228.000

total Europe [S] ."§ 1L4,000 487,000 12,000(445,000

*Aoantarts98 Mounds.

Of which to America la 1396-97, 23,517 bales; in 1895-96, 42,641
bales; in 1S94-95, 28.624 bales.

Manchester Market,—Our report received by cable
to-night from Manchester states that the market is firm for
both yams and shirting.-. Toe demand for oth In lia and
China is improving. We give the prices for to-day below
and leave those ft r previous weeks of tois and last year for
compsrison:

1897, 1896.
g*4 Ibs. Shirt- Oott'n 84 Ibs. Shirt- Oolt'n
32* Oop. ngs, common Mid. 325 O0P. ings, common Mid.
Twist. to rtnest. ~ Uplds ~ Twist. toJlnest.  Upld.
d. d. s. d s d d. a d s d. s d d.
In.226% ®7>s 4 1 ®6 7 o8 A)4 4>a@6 Ti* 4'y5*
29 0M ®7> 4 1 ®6 7 6% «71i64 5 ®6 8 4*9
Fob.5 OAt »7>« 4 1 36 7 3h3& B\ ®7he 4 4i*»0 7i* 49,6
« 12 6la ®7 4 0h!®6 O 6»18 ®7»1« 4 4 ®6 7 hi'i§
“ 19 6*9 ®7 4 0 ®fl 5bi P Ola ®7Xi 4 3v®6 7 = 41*
« 26 63ie ®7ifl 4 0>a®8 6 6% ®7is 4 3 ®6 6hi
Sea Island Cotton Movement.—
1896-97. 1895-96. Stock
Receipts to Feb. 26. This Since This _Since
week. Sept. 1. week. Sept. 1. 1897. 1816
734 80,022 442 71,475 18,293 13,143:

ft 10101 118 10177 3734 2,524
35 6,435 4783 4290 1779

774 90,618 560 80,435 28,317 17,440

The exports for the week ending this evening reach a
total of 1,385 bales, of which 1,165 baleB were to Great Britain,
70 to France and — to Reval, and the amount forwarded to
Northern mills has been 735 bales. Below are the exports
for the week jnd since September 1in 1896-97 and 1895-96.
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Week Ending Feb. 26. Since Sept. 1, 1896. North'n Mill*

Exports

from— Great Fr'nce Great Fr'nce Sinct
Brit'n. dtc. Total. grivn. <g  Total. Week. gept ]

S’vann’h, &c 15,029 2,776 17,804 690 22,735
Chari’t’n<fec 2,933 2,933 1,276
Florida, &c. " v e 35 6,435
New York.. 487 70 557 8.915 5,253 14,168 ......
Boston........ 678 678 7,245 7,245
Phila., &o... . i 575 102 677

Tetal...... 1,165 70 1,235 34,696 8,131 42,827
Total 1895-6 634 135 769 30,958 5,783 36,741 721132,633

Quotations Feb. 26 at Savannah, for Floridas, common,
9c.; medium fine, Ilj~c.; choice, 14J£c.

Charleston, Carolinas, medium rine, 177c.; fine, 18c.;

fully fine, 19@ 20c.; extra fine, 25@ 28c.

Shipping News,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
101,945 bales.

Total bales.
New York—To Liverpool, per steamers Bovio. 2,287 upland
and 200 8ea Island___ Cuflc, 1,238 upland and 122 Sea

Island... 8-rvia, 3,374 upland and 65 sea Island.... . 7,286
To Hull, per steamer Buffalo, 1,427...... . 1,427
To Leith, per steamer Critic, 1,782.. . 1,782
To Manchester, per steamer Bellena, 95 upland and 100 Sea

Island............. 195
To Havre, per steamer La Boargogne, 1,200 upland and 70

8ea Islan
To Bremen, per steamer Spree, 200 2c0
To Antwerp, per steamer Southwark. 354.. 354
To Genoa, per steamers Kaiser Wilhelm 11., 2,272

Oregon, 1,779 ... 4,051
To Japan, per steamer Carmarthenshire, 500.......ccccsuuernnee, 50

New Orleans—To Liverpool, per steamers Amerioan, 14.110
Darien, 2,200..,, Electrician, 3,395... Historian, 10,809

Texan, 4,818 .. West Indian. 1.430
To Belfast, per steamer B~Angore Head. 1,165.. 1,165
To Havre, ner steamer Paramgua. 3,301 3,3<>1
To Dunkirk, per steamer Marino, 2,369 2,363
To Hamburg, per steamer Alton, 100 100

Galveston—io Liverpool, per steamers Jessmore, 3,975"
8atarnina. 3,546
T%(Ij?éntterdam, per steamers County of York, 100

To Copenhagen, per steamer Robert Adamson, 1.250
Brunswick—To Liverpool, per steamer Ranmoor, 2,833
Charleston—To Bremen, per steamer Wastwater, 7,368 .

To Barcelona, per nark Concepcion. 1,550 .
Newpggtl News—To Liverpool, per steamer Rappahannock,

Boston—To Liverpool, per steamers Armenian. 6,013 uoland
and 198 8ea Island ...Canada. 1,453 upland and 736 Sea
Island .. Cepnalonla, 474 Philadelpblan, 781....Saga-
MOTe. 220 ..

To Hull, per steamer Mikado, 150...

Baltimore—To Liverpool, per steamers lkbal, 1,581

plemore, 1.065
To London, per steamer Montana, 51
To Havre, per steamer Miami, 1,050.....
To Bremen, per steamers Halle. 1,595 ..

o
Wiiiehad, 1§93 31438

Philadelphia—To Liverpool, per steamer Peonland, 200......... 00
Ban Francisco—To Japan, per steamer City of Peking, 2,15u.. 2,150
Total.ee.m...... m m LVELLa Cyvnnannn 101,945

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Qalvebton—To Liverpool—eb. 19—Steamer Eden llall. 7,200.

To Manchester—Feb. 19—Steamer Oliandelboye, 9,716.

To Havre-Feb. 23—Steamer Liv, 4.346.

To Bremen—Feb 19—Steamers Netherby Hall, 9,30r; Tripoli, 4,356
... Feo.24—Steamer Deramore. 4,1 u.

ToHamburg-Feb. 22—Steamer Hibernia, 227 ...Feb. 2 3 -Steamer
Woodleigh, 824.

To Copenhagen—Feb. 20—Steamer Highlander, 900.

New Orleans_To Liverpool-Feb. 2b-Steamer, Gadltano, 2,000;

Moza t, 1,250.

To Manchester—Feb. 20—Steamer Velleda, 3,811.

To Havre—Feb. 24-Steamer Milwaukee. 18,685.

To Barcelona—Feb. la—Steamers Oonde Wailfredo, 925
Forgae. 2,In0.

To2 (i%ma—Feb. 19—Steamers Coade Wilfrsdo, 2,8 >0; Juan Forgas,

Mibitb—To Liverpool—Feb. 23—Sfea ner 8elma, 8,165.

To Bremen—Feb. 19—Steamer Unionist. 4*m7.

Savannah -To Bre nen-Feb. zu-Stea ner Elfrlia. 15,701

Brunswick—To Liverpool—Fob. 20—steamer Koehampton, 2,975.

Norfolk-To Hamburg-Feb. 24—Steamer Beuedlok. 50.

Boston—To Liverpool—Feb. 18—Steamer Ottoman, 480 Sea Island ...
Feb. 19-Steamer Corintbla, 979....Feb. 23-steamer Caoibro-
man, 561.

Raltimore-TolLiverpool-Feb. 20-Steamer Vedamore. 2,120.

Phitadelphia-X o Antwerp—Feb. 24-8teainer Switzerland, 100.

Bab Francisco—ToJapan-Feb. 23-steamer Dorio, 3,450.

Cotton freights at New York the past week have been

Juan

as follow i.
Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,asked.d. 17m j 17m 17ift 17m 174*1
Do ..d. ]

Havre.. c. 30t J 30t 301 30t 30t
Do ...C. -
Bremen ..d. 25t i 251 25t 25t 251

d. |
...d. 25t 251 25t 251 25t

e de L ®

Amsterdam........ C. 30t ) 301 301 30t 301
Beval, v. Hamb..rt. La B 2 7a La La
Do v. Hull...eJd. 35 ! 3ie 315 3ie Hi

Barcelona.. |
> 351 351 351 351 37t
Trieste.. .. ..d. *18 ! 3ie sie 810 8lfl

Antwerp.... .d ok : 9e* o5« o

Ghent,v.Antw’'p.d. 5 11*4 Il.s 11« 11,4

I Cents net per 100 Ibs.
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Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks. &o., at that port.

Feb. 5. Feb. 12.  Feb. 19  Feb. 26.

Sales of the week............ bales. 57.000 55.000 52.000 68,000
Of whioh exporters took ,000 2,000 2,600 2,800
Of whioh speculators took.. 7,200 2,000 400 200
Sales American 53.000 51.000 43.000 61,000
Actual export.... . 3,000 4,000 4,000 3,000
8 <,000 74.000 69.000 71.000

Total stock—Estimated............ 1.299.000 1.370.000 1.384.000 1.403.000
Ofwhich American—Estim’d 1.142.000 1.209.000 1.217.000 1.223.000
Total import of the week .. 135.000 149.000 87.000 93.000
Of which American 123.000 131.000 72.000 65.000
Amount afloat.......... 265.000 200.000 185.000 170.000
Of whioh American 255.000 190,000 180.000 165.000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 26 and the daily closing prices
of Spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed'day Thursd'y. Friday.
. air
1:’\256“:)(.&' \Qu}?:ménd DulL Firmer. bugiizgés Harden'g. Active.
MIld.Upl'ds. 329,a 399 2 315ie 315ie 31=16 4
7,000 10,000 10,000 10,000 12,000 20,000
Spec. Aexp. 500 500 500 500 1,000 2,000
Futures. i Steady at Stead Stead d
t at eal a t t St t St t
Market, \ ?-lgfdg- parti)’r/AIIy Steady. To4ade TTleahds Coe4hds
1:45 P. m.J cline. 1-64 dec. vance. vance. vance.
’Ylla;k’at.' t Firm. Qgtig;d;).ut Steady. Quiet. Steady. Steady.
The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

rgl The prices are given in pence and 64th. Thus: 3 63 means
3 63-64<i.. and 4 01 means 4 1-6id.
Satnr. non. Toes, Wed. THurs. eri.
feb. 20 to
Feb. 26. 1271 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M P.M. P.M. P.M. PM. P.M. P.M. P.M. P.M. P.M. P.M.
d. d. d d. d. d. d. d. It. d. d.
February. . 355355354 354356856356 355357358360
Feb.-Maroh. 3 55 355 354 354 356 356 356 355357 357 360
Moh.-April.. 355 355 354 354 356 356 356 355357 357 360
April-May.. 3 5513 55 3 54 354 356356 356356357 357 360
May-June.. 355 3 55 355 355356356 356 356358358360
June-July 356 356 355355357 356 357 356358 358361
July.-Aug.. 356 356 355355357357 357 358358358361
Aug.-8ept.. 353 353 352 352 354354 354354355 3553058
Sept.-Oot... 347 347 347 347 348 348 349 348 350350 353
Oot-Nov... 343 343 343 343 344j3 44 345 344 3 46 346 3 49
Nov.-Deo... 342 342 342 342 34313 43 343 343 345 345 347
Deo.-Jan ..
BREADSTUFFS.
. Friday, February 26, 1897.
There_has been some irregularity to the market for wheat

flour. The demand for trade brands has been slow and
values have been lowered about 10c. per bbl. The low grades,
however, both of spring and winter, have received incre:
attention from shippers, and as stocks have been small sales
made have been at full values. City mills have been quiet
but steady. The demand for rye flour has been quiet, but
rices have held steady. Buckwheat flour has sold slowly,
ut {)r ces have advanced, in sympathy with a higher market
for the grain. Corn meal has had a moderate sale, but at a
further decline of oc. per bbl. in price. Today the market
for wheat flour was dull unchanged. =
There has been only a moderate speculation in the market
for wheat futures, and prices for the week show a loss of
about 2c. per bushel. Immediately following our last report
rices advanced about e c. per bushel, principally onademand
rom shorts to cover contracts. Monday was a holiday.
Tuesday, however, the market turned weaker, a'd duringt
remainder of the week _prices gradually declined under quiet
and easier foreign advices, together with the slowness of the
export demand,” which prompted selling. Towards the close
of 'Change yesterday, however, reports from the Sjuth-

west reported the condiiions of the growing ° crop
less favorable ; this stimulated a demang from shorts
to cover contracls and prices advanced

slightly.
To-day the market was moderately active. There Wgsrg
newea selling prompted bv quiet and easier foreign advice#
and prices declined . In the spot market only a
limited amouit of business was transacted, as shippers were
slow buyers. To-day the sales included No. 1 Northern at
84%c. f. 0. b. afloat, prompt dellver'\yk3 and 84%c. f. o. b. from
store for delivery end of h . 2 red winter and No. 1
hard Duluth were quoted at 88JgC f. 0. b. afloat.

DAILLT OLOSING PRICES OF BO. 2 RED WINTER WHEAT.

Sat. Mon. Tues Wed Thurs.  Fri

February delivery ..0. 84 82ia 80% 81% 80%
March delivery... .0, 84% 824, 81% 81 80°8
April deliver?.. 0. 82% a 813s 801q 80% 80%

ay delivery. _,0. 81% 2 81 79% 80%  79%
June delivery... T 0 817 0 8030 79% 80 79%
July deliver? .___® 8014 w 7878 ?gs 78%  78*%e
September delivery__.€ 777 76% % 76% 75%

There has continued a quiet market for Indian corn futures
and prices have gradually weakened in sympathy with the
easier market for wheat "and in response to slow foreign
advicps, A lubsidenco of the export demand has also been™a
depnseing factor, alihjugh there has been a material falling
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-0il m the* ct 'i> movement the past few Jays. In the spot
ctuurkvt liemsn-i was dull during tii©week. To-day, however,
a fair export business was transacted. The sales were prinei-
jMtv -)<th-a No. 2 mixn at2 S > \'c. f. 0. b. all sat for
prompt ihmment and 39‘am{J9.|c. f. 0. 0. afisat for delivery
in April. nil. 3 mixed was quoted at SW™e. in elevator and
No. 8 mixed sold at 26'vjc. in elevator,
ouu ot.o*au raioss or M2 a utrxBo 00ss.

Mon, Tms, Wed. Ttiurl. #V».
Bah 29% 28% 29 28%

0 30% 307 39% 29% 29%
Saiy dellvmt weee ... &, 31% 93Y-> 31% 30% 31 30%

Oita for future delivery have b.-en dull and prices have
fluctuated within the narrowest limits, the net changes for
the week bring I1$c, Intheapjt market a limited am ju it of
bu.finew* has btt'u transacted with the home trade, but the
. \j> >t demand has been light; prices have shown no import-
ant changes, dosing at 21>sa} for No. 2 mixed in elevator
and 23Uc. for No. 2 white in elevator.

oiu.l onosnto raiOBB or mo.a m tso oats.

Bat. Won, Tuff Wed Thun. Fri.
N s®aitdellt®r...—o. 2X% poli- 21% 21% 21% .
delivery.. da 21% 21% 21% 2i%
July delivery Y- 22%0 e

Demand for rye baa been quiet, and under free offerings
prices have weakened slightly. Barley has been quiet but
about steady.

The following are closing quotations :

FLOUT.
Fine— * bbl. #2 OOn 2 75 - Patent, Wlnter ............ *i 60® 490
Superfine. 2209 300 ty mills extras..
Extra, No. 2. 2709 825 jBye flour superfine..” «z40'» 290
Extra, No. 1. 325d 360 Buckwheat flour— 105® 110
3759 415 iCorn meal—
. 4HI9 450: Western, &a... 170’ 181
Patent, s?r m:....... 4259 450, Brandywine... 185
[W heaiflourin sacks sells at prices helow those for
GBAW
Wheat-— 0. 0. Corn, per busk— 0. (03
Spring, per bush.. 82 ® 89% West'n mixed 26 81
Red winter No. 2.. 86%® g% No. 2 mixed.. ... 28V® 30%
Red wmter e 70 « Western yellow... 28 30
Hard, No, 1.. 88%» 88% Western hite_ 28 'S 30%
Oats—Mixed, per bn. 19 23 —
White 20ve 30 Western per bnsh. 10 43
No. 2 mixed 21%® 22% State and Jersey— 40 © 43
Wo. 3 white 23%>» 21% Barley—Western— 36 © 48
Feeding..—.. 33 © 33%

WBT For ©iher tables amiallv given here «©e page 408

THE DRY GOODS TRADE.
New Yoke, Friday, P. M., Feb. 36, 1897.

An unfavorable feature of the week’s situation is the fail-
ure of the print cloth market to fully hold what it gained
two weeks ago, as a result of the exceptional business then
done. Last week and this the demand has been distinctly
poor and within the past two or three days prices hive shown
an unmistakable tendency to favor buyers. This has been
no encouragement to buyers in the primary market here to
abandon their conservative policy and there has been but
little business reported in staple lines of cotton goods
or fancies beyond wbat baa been dictated by abs >lute
requirements. In view of this it is reassunag to (lad that,
despite the holiday break on 5ionday, the week’s aggregate
business rh.m-s an improvement in"volume in the primary
market and a very solid gain with jibbers. It is evident that
general distribution is on an expanding scale, and prospects
are good for a su-Pained demand, bridging over umally very
inactive months, There has been no greater strength m cottons
than of late, the market Ireing too well supplied with general
lines of merchandise to admit of sufficient reserve on the oirt
of sellers to influence values. In the woolen goods division
good progress has again been made with men’s-wear fabrics,
more attention being givea to finer grades than before.

Domestic Cotton Goods—The exports of cotton goods
from tnifl port for the -veal: ending Feb. 23 were 5,517

packages, valued at *232,-133, their destination being to the
points specified in the tables below:

1897.
K«w Yoktt to Fed. 23. 1890.

Week. Since Jan. X, Week. SinceJan. 1.

Ore.: Britain........ ....... 240 603 9fid

Other European— 20 m 8 1,001

Qiln. — ... 2,101 17.095 50 11,101

574 110 2,086

1,564 4,121 1,171 1,871

580 1,701 136 2,157

207 2,882 321 2434

139 414 62 '389

174 1,118 127 1,260

230 9,553 1,012 7,644

257 732 9 560

5,517 39,$94 3,016
7,950 12,532
5517 1 47,944 i 3,006 33,269

*TrJST-ir.w K’\|5¥mtl)p0|ht«lllreot7

The value of the New York exporta for the rear to date has
been $1.631,<>>in 1897 against $1,425,142 In 1894,

The home demand for brown sheetings and drills has again
been confin- * to limited quantities for quick delivery, and
there has but a restricted business on export account.
Heavy-weights are fairly steady, but there is an easy market
m sheetings f.u tyards and lighter. Brown ducks and osna-
bttrg* are quiet and easy to buy. The demand for denims
from the erting-up trades has been more general, but small
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lots only are in request, and the market is still easy. Other
coarse, colored cottons are quiet, with ready sellers. The

better grades of bleached cottons have sold steadily in mod-
erate quantities at previous prices, but low grades, such
as 64 squares, have weakened somewhat. Wide sheetings
have been dull at unchanged prices. Cotton flannels and blank-
ets are beginning to attract attend n for new season, Kid-
flnished eaabnes and other cotton linings havs sold rather
more freely without change in prices. Thera has been a
steady business of fair proportions in fancy prints and finer
special les at steady prices. R-gular priats have ruled quiet.
Dresa giughams in line grains are reordered rather more
ireely, but low grades and s spies ar-; dull and featureless.
Print cloths have rul-d inactive all week and oloss with a
downward tendency, 64 squares being little better than nom-

inal at 3;'gC.
1807. 180S. ' ««5. 1894.
Slock,of Print Okitki— Feb. 20 Feb. 22. Feb. 23. Feb. 24,
AtProvidence, 64 aauares. 423.000 205,000 04.000 179,000
At Fall River, 64 squares.. * 481,000 31.000 289,000
AtFall River, odd sizes_ ' 385,000 94.000 57,000
Total atook (Pi€Ces)..crercieenes 1,071,000 219.000 525,000

- By agreement among tlie cloth brokers, hereafter no detailed state-
meatof the print cloth market will ha given.

W oolen Goods—There has again been a good attendance
of buyers in the market this week, and business in men's-
wear heavy-weight woolen and worsted fabrics has made
satisfactory progress. The finest grades have now been
opened and have attracted attention in some measure
frami<@b8ler qualities, to which business ba3 been so
largely confined, but still cheap goods retain the best
part of the current demand. In all-wool fancy
goods in cheviots and oassimeres selling at 70c. and under
some agents have secured all the orders they care to
take at present for their season’s pro luotion and jirioes on
these rule generally steady. Oa fine goods prices have
opened at about last season’s level. Plain staple lines are
quiet and without special feature. Satinets are quiet and
cotton-warp fabrics irregular. Business in overcoatings is
fair and more doing in cloakings. Plain and fancy dress
goods in fair re-order request for spring and orders for fall
more numerous. Flannels and blankets are in fair demand
without change in prices.

Foreign Dry Goods,—W ith the market well attended from
day to day there has been a oonsidarable amount of business
done in seasonable goods in all departments, particularly
with jobbers, and current supplies ara fairly well taken care
of. Dress goods and men’s-wear fabrics for fall are attract-
ing more attraction, som9 fair orders being reported. Sellers
accept these with a clause protecting "themselves against
probable tariff changes.

Importation* and W arehouse W ithdrawal* ofDry Hood*.

Theimportations and warehouse withdrawals of drygoods
at this port for the week endiug February 25,1897, and sin<e
January 1, 1897, and for the corresponding periods of lai-t
year are as follows:
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State aud City VzTfivrmm,
TERMS OF SUBSCRIPTION,

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
8tates and Twelve Dollars ii Europe, which in both
cases includes postage.

Terms of Advertising— Per incli space.)

Onetime ....... ...ceeee,, $350 | Tnr  Months (13 times)..$25 00
One Month 4times).. 1100 Six onths 26 times).. 43 00
rwo Months 8 times).. 18 00 | Twelve Monlhs (52 times).. 58 00

'The above terms for one month and Howard are for standing oardB.

The purpose or this State and City Department
is to farnish our subscribers with a weekly addition to and
Continuation Of the State and City Supplement. In Other
words, with the new facta we shall give, the amplifications
and cirrections we shall publish, and the municipal 1aws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
8tate and City Supplement to as near the currentdate as
pOSSIble Hence every Subscriber will at all times [POSSESS a
Oon’plete and fresh cyclopasdia of information respecting
Municipal Debts.

Bond Proposals and Kcgotiatlont. —\\e nave re
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Arkansas.—Bond Neu-s.—A bill has been introduced in the
State Legislature providing for a compromise and settlement
of certain claims_of the United against this State.

In 1836 the United States purchased $538,000 of 6 per cent
thirty-year State of Arkansas bonds and withheld, to pay the
interest on these securities, the proceeds derived from the
sale of public lands in the State. "All of these funds have not

a_plplled to the payment of the interest as it accrued.
The hill provides that United States shall surrender to the
State all but, $160,000 of the bonds and that the State shall in

tumn relinquish all claims to
amounts deiived by the United
public lands.

Arverne-by-theSea, N Y.—Bonds Proposed —A petition
has _been submitted to the board of trustees of this V|Ila%esz
asking for an election to vote on a proposition to issut bon
to.an amoudqt not to exceed $75,000, the proceeds of which
will be applied to the improvement of various streits anl
avenues of the village.

ts proportion of the various
States from the sale of these

Atlantic_County, N J.—Bond Sale.—On Febru 23,
1897, the Finance Committee of the Atlantic County Board
of Freeholders awarded the $23,000 of county road bonds to

Benwell & Everitt, of New York City, at a premium of $230.
The securities bear interest at the rate of 4% per cent, and

the principal will mature at the rate of $2,500 each year from
11%3 to ]% inclusive, the remaining %.‘D being e)/ayable in

Bancroft, Neb.—Bond offering.—Proposals will be received
until 12 o’clock noon, March 15, 1897, by J. J. Elkin, Village
Clerk, for the purchase of $5,000 of 6 per cent water bonds of
this village. e securities are dated August 1,1896, and will
mature in twenty years from date of t
call after August™1; 1901.  The bonds will be of thé denomina-
tion of $600 each, and both principal and interest will be pay-
%blekaé _ttr;/e Fiscal Agency of the State of Nebraska in

ork City.

Brewton, Ala—Bonds Proposed.—A petition _has been in-
troduced in the State Legislature asking permission for the
citizens of this municipality to vote on a proposition to issue
$25,000 of water-works bonds.

Camden, N J.—Bond Sale.—On February
bids for the $400,000 of 4
were opened and were found to be as follows: The New York

24, 1897, the

THE CHRONICLE,

IsSue, being subject to b

per cent water-works bonds of this $3,

433

Security & Tiust Company offered a premium of $1,200 for
the eDiire issue; Dietz, Dénison & Prior, of Boston, . less
2 per cent commission, and E. H, Rollins & Sons, of Boston, a
remium of $21,050, provided the rate of interest be increased
0 psi per cent. None of the bids were accepted and the sale
was postponed. At a later date the bonds were awarded to
the New York Secnri'y & Trust Co, at a premium of $1,611.
Bond News.—E. D ppard & Co., of Boston, who were
recently awarded %G‘D of refunding bonds of this city at
102, have notified ihe Finance Committee that they will “not
a&ggpt the bonds on the ground that they were illegally is-
sued.

Charleston. W. Va.—Bonds Authorized.—It is reported
that bOer]tdh% of et(rj“S city for the construction of a bridge have
authorized.

Chelsea. Mass.—Temporary Loan.—The Boston News
Bureau reports that this city has placed a loan of $130,000 for
one year at 3 per cent.

Cincinnati, Ohio.—Bond offering.—Proposals will be re-
ceived until 230 P. M March 29, 1897, by the Trustees of the
Sinking Fund for the purchase of $3,654,000 of 365 per cent
refunding bonds of this city. The securities will be dated Feb,
1, 1897, interest will be payable semi-annually on the first
days of February and August in New York City, and the
principal will mature in forty years from date of issue. The
loan will be in the form of coupon bonds of the denomination
of $100, $500 or $1,000, or registered bonds of $1,000, or a
multiple thereof, as the purchaser may desire, and both prin«
ciprl and interest will be payable in gold.

Each bid must provide for the payment of accrued interest
to date of d-livery and be accimpanied by a certified check
on some bank or trust company of Cincinnati, New York or
Boston, payable to the order of the Trustees of the Sinking
Fund for 1 per cent of the amount bid for.

The official advertisement of the above bond offering vrHI
befound elsewhere in this Department.

Bond News.—The Board of Administration has adopted a
resolution to the effest that it will assume the interest chargee
on the first $1,500,000 of binds to be issued by the Water
Works Commissioners. It is calculated that , owing to the re-
duction in operating expenses and the increased revenue to
be derived from the new water works, a fund will be pro-
vided which will be sufficient to pav the interest and sinking
fund charges on the bonds as they become due.

Bond Sale.—The Board of Elucation has sold the $75,000
of school bonds to S. K thn & Sons for $78,975 and accrued
interest. These b >k were awarded to the Citizens’ National
Bank of this city at 107 348, but they were not accepted by
the bank because their bid had bsen made on a forty-year
basis, while the securities are subject to call after 1006.

Cleveland, Ohio.—Bond sale.—On Feb. 24, 1897, the $350,-
000of 4 per cent coupon pirk bonds of this citv were
awarded to E. H. Rollins & Sons, of Boston, at 108T25.  The
other bids received were: rtron & Storrs. 107'814;
Vermilye & Co.. 107672 ; Far?on, Leach & Co., 10742 R. L.

Day & Co., 10726, and The recht Bros. Co., 107031 _The
seouricies draw interest from July 1 1806, payable semi-an-

nually at the American Exchange National k of New
York™ City, where the principal also will be payable. The

bonds aré of the denomination of $1,000.

. Comanche County, Kan.—Bond News.—A Petition has been
introduced in the Legislature of the State of Kansas asking
the State to provide for the payment of $100,000 of bonds of
this county, It was claimed” that the bonds were fraudu-
lently issued, hut the Federal Supreme Court rendered a de-
cision to the effect that they were legal, but with the recom-
mendation that, as the county was unable to pay them, the
State should assurme their payment.

Denton County, Tex.—Bonds Proposed.—t is reported
that this countv O(ﬁ)roposes to issue court-house bonds to the
amount of $32,000.

Denver, Col.—Bonds Proposed.—t is reported that water-
works bonds of this city to the amount of $5,000,000 have
been proBgsed and the question of issuing_ the same will
probably be submitted to a vote of the people in the spring.

Dexter, Mich—Bond sale.—t is reported that the School
Board has sold $11,000 of 5 per cent school bonds to local

idders
East Chester, N Y—Bonds Authorized.—Highway im-
rovement honds of this town to the amount of ,320 have

een authorized.

Escondido Irrigation District, Cal.—Bond sale.—OnFeb -
ruary 8,1897, $4,500 of water-works bonds of tni3 district were
awarded to Henry W. Putnam at 9. The securities bear in-
t'&apr?ﬁc alt5 the rate of 6 per cent, and the princioal will mature

Evanston, Ohio.—Bond sale—On February 16, 1897,
095 63 of avenue-improvement honds of this Village were
awarded to McDonald, Lisey & Ashbrook, of Cincinnati, at
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|ftn, ams Boomed interest. There were three other InJders,
Th>Wurilie* t*ar interest at the rate of 0 per cent, and the
principal will mature in from one to ten years from date ot
1**ue.

fail Hirer, Mas*—Bond Offering.—Proposals will be re-
ceived until 10 o'clock a. M, March 2, 1897, by Chas. P.
Brightman, City Treasurer, for the purchase of $150,000 4
prr cent bond* of this city. The securities will be dated
March 1, 1897. interest will be payable semi-annually on the
first dau of March and September, and the principal will
mature on March 1, 1907. The loan is to be in the form of
registered bond* of $1,000 or a multiple thereof. Each bid
must b# made subject to accrued interest, and all proposals
must te accompanied by a certified check, drawn on a
national bsnk, and payable to the order of the city, for 2 per
cent of the amount bid for.

The official advertisement of this bond offering will be found
tlsnchtre in this Department.

Flagstaff. A. T.—Bond Offering.—Proposals will be received
until 2 r. a. March 29, 1897, by F. W Smith, Town Clerk, for
the purchase of $55,000 of O per cent water-works bonds of
this town. The securities will be dated March 1, 1897, inter-
rat will be payable semi-annually on Jan. 15 and July 15, and
the principal will mature in thirty years from date of issue.
The bonds will be of the denomination of $1,000. No bid for
less than par will be considered, and each proposal must be
accompanied by a check for 5 per cent of the amount of the
bid.

The official advertisement of this bond offering will befound
elsewhere in this Department.

(lain -ton. Tex —Bonds Proposed.—It is reported that the
Board of School Trustees has petitioned the City Council to
issue $25,000 of school bonds.

basil n Irrigation District, Brady, Neb.—Bond Offering.
—~Proposals will be received until March 6, 1897, by this dis-
trict for the purchase of bonds to the amount of $80,000.

Grenada, Miss.—Bond Offering.—Proposals will be received
until Mmh 111 1897, by the City Treasurer for the purchase
of $40< 01 of 6 per cent water-works and sewer bonds of this
city. Interest will be payable semi-annually on the first days
Of January and July, and the principal will mature in 1917.

Haverhill, Mas*—Bond Offering.—Proposals will be re-
ceived until March 5, 1897, by the City Treasurer for the pur-
chase of $86,WO of 4 per cent highway and sewerage bonds
of this i-Jy. rhi securities will bi of the denomination of
$1,000 and will mature ten years from date of issue,

Illinois.—Bonds Proposed.—A bill has been introduced in
tt?e CILegislature authorizing the State to issue $250,000 of
oNas,

Jamaica, N. t.—Bonds Proposed—The citizens of this
town have under consideration a proposition to issue $275,000
of street improvement bonds.

Knoxville.Tran.—Bond Offering.—Proposals will be re-
ceived until 12 o'clock noon, March 15, 1897, by John A. Mc-
Millan. City Comptroller, for the purchase of 850,000 of 5 p>r
cent lonls of this city. The securities will be dated April 1,
1897 interest will be payable semi-annually on the first days of
April and October in this city or in New York, and the prin-
cipal will mature as follows; $15,000 on April 1, 1907; $15,000
on April 1, 1917, and $20,000 on April 1, 1927. The bonds will
boot the denominations of §500 or $1,000. as the purchaser
may <)>in-, and are to be issued to provide funds for building
a market house and school-houses. A certified check for $1,500
on some bank of Knoxville, payable to the order of the City
Corcptroller, must accompany each bid.

Tin vi'v has no floating debt; its bonded debt amounts to
$1,026,000: tax valuation for 1896, §9,747,553; total tax rate
(per S!,' hi, #12 50, and real valuation about $15,000,000. Ac-
cording to th.; CenetH of 1890 the population was 22,875; it is
e*tin)ated now at 37,000.

Dakc County, CaL—Bonds Proposed,—It is reported that
this county h>« under consideration a proposition to refund
its pr, sent indebtedness at a lower rate of interest,

MarUri-bnr#, W, Va.—Bonds Proposed,—A petition will
iw ores. ni.xd »0 tin- State Legislature asking for permission
to issue $59,000 of electric-light bonds,

Hauraer, OMo —Bond Offering.—Proposal«will he received
until 12 o'clock noon March 15, 1897, by T, H. Mitchell, Vil-
lage fh-rk, for the purchase of 860,0000f 5 per cent refunding
bonds of this village, The securities will be dated March 1,
1867, iu-er«-*t will be payable M-mi-annually on the first days
Of April and October at the Ninth National Bsnk of New
Tork n<y, and the principal will mature in thirty years from
late of issu». -It! i ot to call after 1907. The bonds will be ot
the denomination of $1,000.

No bid for Iran than par and accrued interest will be con-
sidered, and «!! proposals must be accompanied by a certified
check for ]500.

'Medina, Ohio-Bond Sale.-On February 25, 1897, $8,000
Of 5ter cent wmater bonds of this village were awarded to
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Rudolph Kleybolte & Co., of Cincinnati, Ohio, at oar, ac-
crued interest and $507 75 premium. There were eight other
bidders. The securities are dated March 1, 1897, and mature
at the rate of $1,000 each year beginning with March 1, 1909.
The denomination of the bonds is $500,

MJddleporf, O—Bond Sale.—It is reported $7,000 of 4 per
cent funding bond* of this place were awardfd to the Fourth
National Bank of Columbus, O , at 111-50. The other bids
received were * Spiizer & Co., Toledo, O, 110-686 ; The Latn-
precht Bros. Co., Cleveland, O., 108, and Seasongood & Mayer,
Cincinnati, O., 103-24.

Morristown, Minn.—Bond Election —It is reported that
the citizens of this village will soon vote on a proposition
to issue public-building bonds.

Mount Sterling, Ohio.—Bond Sale— On February 23,1897,
the $8,8300f bonds of this village were awarded to the Fourth
National Bank, of Columbus, Ohio, at a premium of $735.
The other bids received were:

Premium.
Parson, Loach A Co., Chicago, IlI 8644 00

Wtz, Denison * Prior, Cleveland. Ohio. 624 00
J. Hayes A Sons. Cleveland. Ohio......... 619 00
James W. 1.0Dgstreet & Co.. Boston, Mass...... .cccccoveevrceneneaennnns 613 QO
Rudolph KleyhoJdte A Co,, Cincinnati.Ohio... 509 00
Mason, Lewis & CO, Chicago. IlI.. 414 00
Seasongood & Mayrr. Cincinnati, 109 75
Spitzor’A Co.. Tolédo. Ohio............ . 89
The Laiopreebt Bros. Co.. Cleveland, Ohio........ccocoveeiiiiiiieneiieenens
Trowbridge & <0., Chicago, Ml..........cccoooiiiiiiiiiiicece e *800 00
S. A Kean, Chicago, lit......ccccooiniiiiiiiicie e *170 00

* Proposals did not contain certifled ckeok as was required.

The securities bear interest at the rate of 6 per cent, and the
principal will mature in from 18 to 25% years from date of
issue. The denomination of the bonds is $500 and the pro-
ceeds are to be issued for electric-light and water purposes.

Nebraska City School District, Neb.—Bonds Defeated.—
It is reported that the people of this district hive voted
against the issuance of $35,000 of high-school bonds.

New Bedford, Mass—Bond Sale —On February 19, 1897,
the four issues of bonds of this city were awarded as follows:
$200,000 of water bonds to N. W. Harris & Go,, at 11083 ;
$172,000 of improvement bonds to E. H. Rollins & Sons, at
104-C29 ; 8128,000 of sohool-house and nublio building bonds
to E. H, Rollins & Sons, at 108-119, and §69,000 of sewer bonds
to E. H, Rollins & Sons, at H0'539. The premium on the
water bonds amounts to $21,660, and on the rest of the issue to
$25,621, a total of $47,221. The other bids received were as
follows :

#200,000 of Wafer Bonds.

R G Staowoo.i A Vo ...A t(-609
B. F. Keirli 110-571
Estabrook ACo. and R. L.

Jay &Co... ..110-570

CusUinau.Flslitr A

Plielps

$123,0000f School-Rouse and Pub-
lic Building Bonds

E. C. Stanwnort A Co......... 108-029
Cushman. Fisher A Phelps

andC. A Fernald & Co..107-937
Esrabrook A Co. and rt L.

amIG. A. Fernald A Co. UO-079 Day A 00 .......cc.ees 07-81
Tower, Giikliogs v Go-—-101-798 Lee fligaiuson A Oo __ JIO7-410
Lee, Hieginson A Co...... J109-650 N. W. Harris A Go............. 107-270
Parkiuson A Burr............ 109-0210 Pa-kinsrin ABurr........ ....... 107-133

Blake Bros. A Go. aoU

Bloilget., Merritt A CK).*108-2*0
Parson, Leach A Go __"*108-210
$172,000 of Improvément Bonds.
CusUman, Fisher A Phelps

and <. A. Fermdii & C0.104-477
Estabrook A Co.aud R. h.

Day A ON.....ccoovveeennnnns 104-170
N. W. Harris A Co
Lee, Bigsjtnson A C
Parkinson A Barr.

J»8. W._ Longstfeet A On...107-053
#61,'-00 of Sewer Bonds.
Estabroolr & Co. ami R. L.

10 260

and (L A. Fern,id AGo’?. 110-083
X. W. Harris A Co.............. U0-070
Jas. W. Lonsstreet A Co..'09-513
Lee, liiffginsoti A Co 109
Parkinson A Barr. .....

....109-021
104-133

*Bid for ail four issues. ; Or all issues except water bonds, at 106-57.

The water loan is in the form of $1,000 coupon bonds dated
January 1, 1897 ; interest at the rate of 4 per cent is payable
semi annually on the first days of January and July and the
principal will mature in thirty years from date of issue. The
other three issu-s are in the form of registered bonds of
81,000 or multiples thereof, dated March 1, 1897, with in-
terest at the rate of 4 per cent, payable semi-annually on the
first days of March and September. Tbe improvement bonds
mature in ten years from date of issue; school-house and
public building bonds in twenty years and sewer bonds in
thirty years. Principal and interest of all the securities are
payable in gold,

Newburg, N, Y —Bond Sale.—It is reported that refunding
bonds of this city to the amount of $12,000 have been award-
ed to the National Bank of Newburg at 100-50. The securi-
ties bear interest at the rate of 8% per cent.

New Rochelle, N, Y.—Bonds Proposed.—Street-improve-
ment bonds of this village to the amount of $75,000 have been
proposed.

Newton, Kan.—Bonds Authorized.—It is reported that the
citizens of Newton have voted in favor of issuing $50,000 of
water-works extension bonds.

Norwood, Ohio.—Bond Offering.—Proposals will be re-
ceived until March 26, 1897, by this village for the purchase
of $5,000 of water bonds. The securities are to bear 5 per
cent interest.

Orange Bounty, N. Y Bonds Proposed.—A bill has been
introduced in ihe State Legislature authorizing this county to
issue $250,000 of thirty-year road bonds.

Pawtucket, K. 1,—Bonds Authorized.—It is reported that
the City Council has passed an ordinance providing for the
issuance of $500,000 of bonds.
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Port Hibson, miss.— Bored Offering —Proposals will be re-
ceived until March 15, 1897, by the Mayor of this city, for the
purchase of water works bonds to the amount of $20,000.
The securities will bear interest at the rate of 6 per cent and
the principal will mature in twenty five years from date of
issue.

The city at present has no indebtedness of any kind. The
assessed valuation is $700,000 and the population (estimated)
2,000

Portland, Me.—Bond Sale—On Feb. 25, 1897, the four
months loan of $81,000 was awarded, $41,000 to Dunscomb &
Jennison, of New York, and $49,000 to Hond & Goodwin, of
Boston, both firms offering to take the bonds at 2 85 per cent
interest. The other bids received were:

Woodburg & Moulton, Portland. 3 per cent and $25 premium.

Estabronb & Co., Boston, 3 per cant and $5 50 premium.

E. H. Rollins & Sons, Boston. 3 per centand $3 premium.

Rogers, Newman & rolman, Boston, 3 49-100 per cent.

Swan A Barrett, Portland, S'* per cant and $30 bonus.

James W. Lonn-treet & Co., Boston,3 per oentand $26 50 premium.

Blodget, Merritt & Co., Boston, 3t-2 ner cent and $15 bonus.

Merchants* National Bank, Portland, 3~ per cent.

The securities are dated March 1, 1897, and the principal
will be payable either in this city or in Boston on July 1, 1897.
Thebonds are of the denominations of $1,000 or multiples
thereof and are issued to renew the loan maturing March 1,
1897.

Randolph County, Ala.—Bonds Proposed.—The State
Legislature have been petitioned to authorize the citizens of
this county to vote oa a proposition to issue $20,000 of court-
house bonds.

Sag'naw, -Mich.—Bond Offering.—Proposals will be received
until 3o’clock P. M. to-day by Arthur F. Lewis, City Comp-
troller for the purchase of $5,090 of 4 per cent water refund-
ing bonds of this city. The securities will be dated March 1,
1897, interest will be payable semi-annually at the Chemical
National Bank of New York City, and the principal will
mature March 1, 1906. The bonds will be of the denomina-
tion of $1,000.

The bonded debt of the city, including this issue, amounts
to $1,220 000, of which $539,009 are water bonds and $276,000
assessment bonds, paid for by assessments upon the property
benefited. A siokiog fund of $40,000 is held to retire certain
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bonds at maturity. The total assessed valuation for 1896 is
$15,737,070, and the population is estimated at 50,000.

*ea Cliff, N. Y.—Bond Offering.—On the 10th day of March,
1897, at 1 o’clock p. m., the Trustees of this village will sell at
public auction $50,000 of highway improvement bonds. The
securities are to bear interest at the rate of 5 per oent.

The official advertisement of this bond offering will be found
elsewhere in this Department.

Shelby, O —Bond Sale. —The Board of Education of this
municipality has sold $15,000 of schoolhouss bonds to Sea-
songood & Mayer, of Cincinnati, Ohio, for $16,44575. The
securities bear interest at the rate of 6 per cent and mature
in from one to fifteen years from date of issue.

Tecnmseh, 0. T.—Bonds Proposed.—On February 16, 1897,
the citizens of this place voted in favor of a proposition to
issue $3,000 of 7 per cent fifteen-year bonds. A bill is now
before the Legislature to legalize the securities.

Toledo, Ohio—Bond Offering.—Proposals were received
until 7:30 p». m. February 26, 1897, by M. S. Wright, City
Auditor, for the purchase of $10,500 of per cent street-
improvement bonds of this city. The securities are dated
Jinuarv 1, 1897, interest is payable semi-annually at the Im-
porters’ & Traders' National Bank of New York City, and
ihe principal will mature in ten years from date of is.ua.
The bonds are of the denomination of $525.

Troy, N. Y.—Bond Offering.—Proposals were to be re-
ceived until 12 o’clock noon, February 26, 1897, by David
Morey, City Chamberlain, for the purchase of $100,000 to
$200,000 of revenue bonds of this city, each bid to state the
rate of interest at which the loan would be taken. The secu-
li ies are dated March 3, 1897, and will mature October 20,
1897. The city has no floating debt: the net funded debt at
the close of the present fiscal year, February 28, 1897, will
amount to $1,121,901, and net water-works fiebr., ro $241,306.
The total assessed valuation for 1896 was $17)668,710 and the
city tax rate (per $1,000) $13 30.

Tascombia. Ala.—Bond Election.—Ix, is reported that on
March 15, 1897, the citizens of Tuscumbia will decide the
question of issuing $100,000 of road improvement bonds.

NEW LOANS.
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CITY of FALL RIVER,

CITY OF OINOINNATT, o.,
3.65? 40-Year Gold Bonds.

Proposal* are solicited for the purchase «f $3,664,-
000 or couﬁon or registered bonds of the City of Cin-
cinnati. Ohio, to be issued to pay, under an option of
redemption, toe amounts respectively outstanding
of the folbwing issues of Cincinnati bends: $500,000,
$18,000, f 17.00c. *2 'rt,000, $237,000, *2/ 00.000, $700,000.

The bonds will be* dated February 1st, '897. will
mature at the end of forty years from their date,
with Interest at the rate of 3*65 per cent per annum,
payable semi-annually each August 1stand Febru
ary at. and will be fl.Oto, $600 or $100 pieces, or
registered in the sum of $1/00 or any multiple
thereof as Udders may desire. Principal and inter
est will be pay iblein New York City in gold coin of
the United States of America of the present stand-
ard of weight and fineness.

All bids most, provide for the payment of accrued
interest from February 1st. J887, to date of delivery
of bonds. . . .

Bids must be in writing, signed by the proposer and
be delivered sealed at tbe office of the Trustees of
the Sinking Fund of the Clt%lof Cincinnati, City Hall.
Cincinnati, Ohio, by or before half past two o'clock
of the afternoon of Monday. March *9th, 1897.

The sealed envelope containing bids must have en-
dorsed on tbe outside “ Bids for Bonds.”

Each bid must be accompanied by a certified check
for one per cent of the par value of bonds bid for;
said check must be payable to the order of “The
Trustees of the Sinking Fund of the City of Cincin-
nati, Ohio.” withont conditions, and must be drawn
upon an Incorporated bank or trust company located
in the City of Cincinnati. Boston or New York.

Bidders are requested to read the advertisement
carefully, as no bid will be considered that is not
clearly éxpressed and does not_strictly comply with
all of the above concltions. The bonds are to be
issued under author.*. ~f Section *729 of the Re-
vised Statutes of Ohio, as supplemented by Sections
27*0 G. 2729 11. 2729 1. March 30th, 1890-92 Ohio
Laws, page 04—and this advertisement is made In
compliance with Section 2709 of said Ohio Revised
Statutes 60 Onto Laws, page 168.

Payment for and delivery of bonds may be at the
Third National Bank of Cincinnati or at the Ameri-
can Exchange National Bank of New York, as
bidders may designate; payment will be re(Luired
upon delivery o _bond* and such delivery of bonds
will be made’in installments corresponding to one or
more O{Dthe outstanding amounts of the issues of
bonds be paid, and not later In anv case than ten
days before such issue or issues become payable to
the holders thereof under thecall made by the city
therefor. The netamounts of the Issues outstand
Ing are $406,600, $23*-0 u, $226.600, $1,990.000, $700.-
Ow, corresponding to the amountof the bonds offered
for sale under this advertisement.

The checks of unsuccessful bidders will be Im-
mediately returned to them b* the Trustees through
the mall,”unless otherwise requested by bidders. No
interest will be allowed on tbe check of the success-
ful bidder, proceeds of which will be applied toward
payment for bonds.

The Trustees of the Sinking Fund reserve tbe right
to reject any or all bids, and to accept such bi
tt)ids a_lts may seem to them the most advantageous to

e city.

By order of the Trustees of the Sinking Fund of
the City of Cincinnati, Ohio, this Februar);(23d, 1897.

Attest: JULIUS DEXTER.

Louis Carrolli, Clerk. President.

6? Water Works Bonds.

Office of Town Clerk.

Sealed bids will be received by the Town Clerk of
the town of Flagstaff, Arizona, up to two (2) o'clock
P. M. Monday, March 29th, 1897, for the purchase of
sixty-five thousand ($+?&,000) dollars worth of six per
cent thirty (80) year bonds of $1000 each ; said bonds
are dated March 1st, 1897. bearing interest from
March 1st, 1897, at the rate of six (6) per cent inter-
est, payable semi annually, July 15th and January
15th of each year, at some bank in the City of New
York, to be agreed on and designated in the face of
the bonds.

First Interest coupons will be due July 15th. 1897.
These bonds w«re voted by the citizens of Flagstaff
for Water Works in strict conformity with the laws
of the Territory of Arizona, and according to an Act,
No. 8670, passed by Congress and approved by the
President of the United States, and in perfect accord
with every legal requirement of the charter of the
town of Flagstaff. The town reserves the right to
rejectanyand all bids. A certified check of five (5) per
cent to accompany each bid. Said bonds to be pay-
able in lawful money of the Urjiled Statesof America
and shall not be sold for less than *heir par value.

F. W.SMITH,
Clerk of the Town of Flagstaff.
Dated Fragstapf, Ariz., Feb. 18th, 1897.

*50,000

Village of SeaCiff, N.Y.,

5 Highway Improvement
Bonds.

The Trustees of the Village of Sea CIliff, Queens
County, New York, will sell at Public Auction at the
Village Board Room, on the 10th day of March, 1897,
atone o'clock P. M.. to the highest bidder, $5\000 5
per cent Highway Improvement Bonds.

Particulars may be obtained of Frank J Cole
Clerk, Sea Cliff, L. I, or 47 Broadway, Room *8, New
York City

C. H. Van Buren & Co.,

BANKERS AND BROKERS,
02 BROADWAY, NEW YORK

STOCKS. BONDS AND HIGH-GRADE
INVESTMENT SECURITIES.
Circular Letter, including list of selected Bonds,
Mailed™ Free.

MUNICIPAL LOAN,
10 YEARS, 47.

Proposals will be received by the undersigned until
TUESDAY. MARCH 2d, at 10 A. M.. for the whole
or part of a loan of $150 000, authorized by the City
Council of Fall River, Mass., February 1st, 1897.

Said loan is to be issued in the form of registered
bonds of the denomination of $1,00i or any multiple,
will be dated March 1st, 1897, and fall due March 1st,
1907, and will bear interest at the rate ot four (4) per
cent per annum, payable semi annually on the first
days of March and September, in each year. Checks
will be mailed for interest as it falls due. The loan
|8secured by sinking fund, as required by statute law.

All bids must be made subject to accrued interest,
and a certified check drawn on anational bank for
two (2) pcr centof the amountof bonds bid for, and
payable "to the order of the City of Fall River,”
must accompany each bid. Checks of unsuccessful
bidders will be at once returned. The rightis re-
served to reject any or ail bids. Address

CHAS. P. BRIGHTMAN.
Treasurer of the City of Fall River.

*22,5U 0

City of Bradford, Pa,
4 Per Cent Bonds.

Sealed proposals will be received by the under-
signed at the office of the Mayor of the City of Brad-
ford, Kosenoerg & Michael Block, up to 5 o'clock

M., March 1, 1897, for sale of Twenty-two Thou-
sand Five Hundred ($22,500) Dollars of the Cit
Bonds of ihe City of Bradford, Pa., authorized to
Issued by ordinance No. 664 of said city, and It
amendments.

The Bonds arc $2,500 for ten years, $10,000 f
twenty years, *10,000 for thirty years, 4C. Inter©®
payable semi annually.

Each bid must be accompanied by a certified check
in the sum of $500, to be forfeited by the successful
bidder in case he fail to pay over tbe amount of his
bid upon notice awarding sale of said Bonds to him™
The right to reject any and all bids is hereby re-
erved.

GEO. C. FAGNAN, Mayer.
A. D. SLOAN, City Controller.
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Wallingford tnotrai Hchool District, Conn.—Bonds Pro- struction of sewers, $30,000 for street improvement and $10,-
—Ii in rrixirtvdi that bond* of this d'Strict to the amount 000 for the fire department.
of $40,000 arts under conalderatioo. The securities, if author* Yeadon, Pa—Bonds Authorized,—The citizens of Yeadon

i«d, will bear i»tere*t at tue rate of 3 per cent. have authorized the issuance of $10,000 of sewer bonds.
WeUmpt*. Ala.—BoiuU Authorised.—It is reported that
school bond* of this municipality tothe amount of $10,000
hinehtI)een aUthKI”ZYed- Boml A Ab o Whitman Comity, Wash.—The following statement has
trstoae, N. Y.—Boml . —About one year ago the i ]
eitiren* of this village defeated a pr ,p >sition to is*u* 85,0 K bee:tcozrr]ecéed to _Febr;Jary 3‘ r]]'89_7|_’ Ey mgans :f ZSZ?,flal re
of bonds for the purpos.t of paying off an indebtedness which POt to the Chronicle Trom John Tobin, County Auditor.
bad K fti acoutmilulog for several years. The Board of Village County seat is Colfax.
Truster* has petitioned the 3cate Legislature for permission Fording Bonds- Tar valuation,personal.82,000,548
to issue three bonds, which action has caused considerable 58 Apr. 1, $200,000..Apr. 1, 1912 Tax valuation, railrds.. 1289°12.8

A Optional after Api-. 1, 1902 i
opposition among the people of the place. Interest payable in New Yorlt Cltv. Total valuation 1890..12,080,069

X y Total tax rate (per $1,000).820-00-
Wllkesbarr*, Pa.—Bonds Authorized,—Oq Feb. 16. 1897, Bonded debt Fell. 1,"97.. $200,000 Fopulatlon in 1896 (eat,).)..ao,ooo

the tdteu.n of this city voted in favor of the orop wtiioa to —.oufing debt............ Population In 1892 was__ 22,569

75,00
t Total débt Feb. 1, 1837.. 275.000 jon i
issue $100,000 of bonds to be used as follows; $70,000 for con- Tax valuation, réal....... 8.790,708 Eggﬂ,'g{;gg 180 was 19492

INDEX TO ST*T£ *NJ> CITY DEfMfITMENT.

la the* following index referenceismade by thepage number to every item regarding State, city, town or county finances which has been
pahiisLcd in thepresent volume of the Chronicle. For index to itemsin Volume 63, see Chronicleot December 26,1896, pagell75 Item »
in the current number arc not noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &. This index will he

pabirbed in the Stats and City Department o+ the Chronicle on the last Saturday of each month. Items marked *will be found in
Volume 63.

44Aamsco.0. .. .146, 206 O filtimore, Md— 146. . 146 Cherlottesville. Va...... %I&}%%%RS.OJI. *46

ilubaro* ... 888 1 > 199, liOfl. 342 g-;‘eelmsfo - Mass...241, f_)fi L V... 94

Altov Ocl.N.Y ... 2««, 3SN Bartlesville,O....... -IM 24» i e s ar = e

Albany Co.. Wyo.. 1*47 Barton. Vt .. 342, 388 ! |(% LIST_, Ugﬁgﬁ%v 8””w *117

Allegheny, Pa....... . n B%y_ i:i_tyt l#/ln_ioh . 11 m a2 146, 19 Delta Co vmi--- *11

Istrict, icn... . \ =

Aliantown. Pa.. 388 Bayonne. n,J. 206 3 22[2971 Belt_a Co.(.: !l-Ch .

Amherst Co. Va. 00 Beatrice, Neb. 388 ISS..,.,. Renison Co. To

Ann Arbor, Mich . Beimar, I}IIJ 2;8% enn,..... 3 Denver, Col.....

Anoka, Minn... 342 Bentonville. Ar ). . f

Arkansas Non-Hoiford Binghamton, N.Y.. 206 ! 49,94 ), Dothen, Ala ... ...... g
40 Bloomington '

*1171  BiufTton. O ..
247 Boston, Mass

Atchison. Kjui

wu ue. :r?n
%%i&g%&@ % punkick v

Athens, Ala -49 Boston Subway Lease‘,..‘ *1171 199
Athens. O ... 04 Bowling Green, o . = S 7assgtﬂevelami,6 .
Atlantic City, Bradford. Pa__... lumbus %lss“ - \Verpool.

b *98* 342 Braéoria co., TEX. ... 3 |2- 9411% Easton, Pa....... 38®
Auburn. Me ... .. *1171 Bridgeport. Conn.... ... . En ......... Pasg nty, o 1
Augusta, GfL-—-— 214, 342 Brockton, Mass......... .49 CNLCLTT Sor, ye 5&,@44, §§5

NEW LOANS. __ NEW LOANS. NEW LOANS.

CITY OF
PUBLIC! SECURITIES $75,000
N E W Y O R K Herkimer Mohawk Ilion &
SUITABLE FOB
Z% PER CENT FrankLrt Electric By.
GOLD BONDS . SAVINGS BANK AND TRUST FIRST:’LOR?A?JS; (_;OLD } BONDS,
DUE NOVEMBER 1st, 1916. FUNDS. (f’apl’fal 'EfCOCh, éigo,ddo

nrrBBMST payable jan.istand julv ist, This road has been paying dividends of Gfon IS
Executors*, Administrators, Guardians and others

stock and earning about 97 for 18 months.
holding trust funds are authorized by an act of the LISTS MAILED ON APPLICATION.

Price and special circular on application.
Legislature passed March 14, 1889, to in-

vestin Vbmo bonds. EDWD. C. JONES co.,
PRICE AND PARTICULARS ONAPPLICATION Farson’ LeaCh & CO’ 321 CHESTNUT STREET, 80 BROADWAY,

Rudolph Kleybolte & 0O0.B CHICAGO, HEW YORK, PHILADELPHIA. NTRW YORK.
BAW RIftjl 115 Dearborn St. 2 Wall St,
Northwert cor. of Third and Walnut Streets, W N Coler & CO
. . .

a1 and 43 wail streer, wew vor,. GOVERNMENT ana
I LI "= MUNICIPAL BONDS
Mack . Rich -S0
eg?l?aha,lcNebrm#ka. Bought and Sold. M U N IC IPAL BON DS
Ashland, Win, <<iold>... ... . .
W c«t Chlcag'girsstt, :\;If)}t(;atgr;?e) .............. as N W HARR I S & CO,

BANKERS.

34 NASSAU STREET.

FOR MALE BY BANKER S,
MASON, LEWIS & CO., CHICAGO. BOSTON.
BANKKRH, IS WALL STREET, - NKWYOKH. M illrs & Blanchard,
« rtar o« , 171 1,n M ail. Hi.,
no- CRICAMO. BANKERS.
INVESTMENTS
County of Rockland, N. Y., FOR MUNICIPAL BONDS
Registered 3s. New York Savings Banks. BOUGHT AND SOLD.
Clty Of Trenton, N J., Clty of Cambridge! Mass., u 4s Devonshire Building,
Remistered 4s City of Cleveland. Ohio, = = 4s
' o ) _ ) 16 Slat® Street, Bouton, Mass.
A full descriptionof either of these issues, with,
C|ty of Fall River, MaSS., prices, will be mulled on application,
Registered 4s. E. H. ROLLINS & SONS, MUNICIPAL BONDS.
10 aill.K STREET,
BBHTON........... al ................................. MASS. E' C' STANWOOD & CO'

At THOfUZRIi INVESTMENTS FOR SAVINGS

BASK# IN NKW VOItK STATE. BANKE_RSY
SAFE INVESTMENTS. ,21 Devonshire Street.
rice* and Particulars on Application. SEND FOB LIST BOSTON.
. PINTS 8ENT UPON API'EICATION.
C. H. WHITE & co, City and County Bonds. )
banker®, DIETZ, DENISON & PRIOR, R. T. Wilson & Co.,
7vt Hreodi*a, N>, Vork. 33 CONGRESS STREET. . BOSTON. BANKERS AND COMMISSION MERCHANT

— 109 Superior Street, Cleveland O. 33 Wall Street* New York
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INDEX TO STATE AND CITY DEPARTMENT-Concluded.

Escondido Irrigation Hudson, Mass... 147 Middlesex Co., N. J. 147 Pierce Co., Wis. |Suisun, Cal... 148
District. Cal.. 146, 297 Hudson. N.Y 297 Middletown, N. Y. 147 Pima Co., ‘Ariz. 96 !'Sullivan, 111.. 97
Essex Co., N.J 342 Huntsville, Ala 200 Milwaukee* Wis 297 Plainfield, N.J. 19s j Sullivan Co., Ind 52
Mitchell, S.D.. 200 Pleasant Ridge. 0 51 " Summerville, Ga 390
FaIIRlver Mass. Illinois 200 Mitchell Co.. Tex. 296 Pocahontas, 246 Syracuse, N. 390
alls Co.. Tex. Independence, Mo 297 Mohawk, N. Y 343 Pomeroy. O. 96
Fargo. No. Dak... 49 Indianapolis, Ind— 147. 245 Moline, ill.. 95 Pope Co.. Il 29S8 aunton, Mass..... .. 345
Far Rockaway. N, Y., lowa............ 200 Monroe. N. C . 147 Port Gibson Mis h6 hree Oaks, Mich. . *1172
*1171.49,147, 149. 244 Ipswich, Mass........co. *1172 Montgomery, Ala .. 200, 389 Port Huron, Mic *1172  Tiffin. Ohio. ..299, 390
Fayette Co., Tex 97 . Montour Co., Pa......... 150 Portland. M 343 Tippecanoe City, Ohio.. 29y
Flagstaff. A. T 388 Jackspnwlle Ala. .. 297 Morgantown, W. Va,, Proctor. Vt. 29* Toledo. Ohio.... ..299. 390
Flemingsburg. Ky 297 amaica. N. Y 95 95, 147 Pueblo, Col.. 389 Tremont, Pa 390
Florence, Co? ....... 147 Jeffersonwlle 389 Morrisville. Vt 344  Pueblo Co., Col. 148 Trenton, N.J *117 2. 3i3
Flushlng N.Y . 244 Jersey City, N .J.. 343 Moultrie. Ga 389 .
Fond du Lac. Wis 342 Johnstown, N. Y— 147, Mt. Pleasant, N. Y 200 incy, Hloors .. 389 Ister Co.. N. Y .. 201, 390
Fort Collin8Sch.Dis..Col. 147 200,343, 389 Mt. Sterling, Ohio 297 niouviile Fire Dis-
Franklin. Minn.. 3-8 Jones Co.. Tex. ... 202 Mt Vernon.N.Y..50.095, . trict, Conn 390
Franklin Falls. N. H 147 Juniata. P a .. 147, 3e9 147, 297 R ankin, Pa.... 148 Upper Alton Schooi Dis-
Muskegon. M ich 147 aymond. Miss 148 trlct 111 343

96 Ber Sandusky, Ohio . 30

talen. N. Y ... Kanawha Co., W. Va.. 343 Muskingum Co., Ohio... 389 Reno, Nev......
allin Co.. 0 ansas City.. ‘Mo . 203 Rensselaer Co N. Y. ridge, Mass 148
Galllpulls Ohl Kaukauna, W is 245 V ashua, N. H 50 148,246, 298
Gallup, N KawTwp.. Mo.. 20.3 ' atick. Mass 51 IRome. N. Y LL*1172. 52 Y7alentine. Neb.. 300
Galveston, Tex Kearney Twp, NI 147 Nebraska Clty, Neb— 202 Rye and Harrison Joint V emon Co., M 202
Galveston Co., Te 38 Kent Co.. De *1174 Nevada City, Cal.. 3 n.Free Sch.Dist.,N.Y. 246 Visalia, Cal........... *99
Gillett School 'Dist, Col. 199 Kingston, N. C 50 New Bedford, Mass
Glen Ridge. N .J 38S Knox Co..Tenn 343 *1. t. Albans, Vt.. 246 VI aco, Tex . 52
Glenville, Ohio 297 Knoxville, Tenn 245 Newberry, S.C... t. Albans, W. 200 ashington, . 353
Gioversville, N. Y . 339 New Britain. Conn st. Albans Academy & Waterbury. Conn..
Glynn Co.. Ga 245 ancaster, Pa. 389 Mewburg, Y Graded School i>is- 313
Gothenburg, Ne 50 aredo. Tex New Castle Co.. trict. Vt.. *1172 96 Watervliet, N. Y 299
Graham, Va . 342 Laurens, S.C.. New Haven, Conn— Waukesha, Wis »7
Greenwood. Mis 199 Lawrence Co., New London. Conu Webb, N. Y.... 201
Grenada, M iss. 342 Lee Co.. Ala. New Mexico St. Joseph, Mo... Webster Grove. 97
Grove Clty Pa. 342 Lebighton. Pa New Orleans, L St. Joseph Sch. D Wellsburg, W. Va 390
Grundy Centre. 342 Le Roy, Minn Newport. R. 1 St. Lawrence Co., West Alexandria, O 29*
Lewes. Del. 380 Newton, Mass 3 Westborough. Mass i48
H ackensack 8ch. Dis- Lima, O...... 200 Newtown Union Free Saudusky. O. . Westerville, Ohio.. 29*
trict. N. J.. 297 Lincoln, Ne 389 Sch. DIS. No. 14(L. 1.), San Francisco. Cal 2P9  Westmoreland Co., Pa 343
Hamilton Co.. 0.¥1173, Little Falls. R 3»1 51 San Jose. Cal 148 West Orange, N.J. 300
. 297, 342 Littlestown. P a 200 New York 7.245, 389 San Mitruel Co.. C o 299  West Point, Miss 299
Harrietstown Un. Free Long Branch. N.J *1172 New York City, 'N. Y. 147, Santa Cnu. Cal S-H Westport. Mo.. 148
Scb. Dis. N0| N.Y.199, 342 Los An?eles Co., Cal. 50 298, 389 Sargent. Neb.... 148 White Plains. N. Y 390
Harrlsburg 95 Louisville. Ky . 95 Norfolk. Va 343 Saunders Co., 200 Whitman. Mass.. .
Harrison Co., 1 Lowell. Mass.. 343 Northampton, Mas 200 scarsdale, N. 52 Wilkes Barre, Pa
Harrison Unlon School Lynchburg, Va 50 Norwood, O 61 Schenectad)ll_ *200 wilkinsburg. Pa.. 201,  3i0
Sevier Co., Te 99 williamsport School Dis-

Dist. No. «, N. Y ......... 297
Hastings, Neb 147,245, 300 Mabel.
Healdsburg. Ca 147 aeon. Ga

1172, 148
201, 246

+1172 trict. Pa.. .
346 Wllmlngtun Del..

Sharpsburg Pa..
Shawnee Co.,

343 akland. Cal
Oma ba, Neb .

Helena, Mont.. Madison, Minn . 2i5 Oneonta. N. Y Shelby, ohio 343 Wilson. X.C.... 344
Herkimer Co., N.'Y’ _Marietta, Ohio 297, 389 Orange. N. Y Sidney. la..... . 313 Winthrop, Minn. 344
Hillsboro. Tex..... 297 j Massachusetts .297, 343 Oregon, Mo Sioux’ City, la 200. 343 Wisconsin.. *46
Hlllsborou%lh B'dge Fire Massillon, Ohio . 389 Owynee Cj., Tdaho Snohomish Co.. Wash.. 343 Wise Co., Va. 52
District H....*1171, 50 McKeesport, Pa *1173 Sny Island Levee Drain- Woonsocket. R. 1 299
Hoboken, N.J 200 Media, O........ 149 paxton Irrig. Dis., Neb. 200 _ age District, INl........... 343 Wooster. Ohio... 344
Holden, Mo.. .297,  3*9 1 Memphis, Tenn— . 297 erth Amboy, N. J....... 147 Springfield, Mass., Worcester, Mass.......52, 247
Holland City, Mich.. 389 Menasha, Wis 147 Phelps, 51,148, 200 *1173.148. 200
Holyoke. Mass *1171 50, 343 Middle Loup Valley irri- Philadelphia, Pa’....... 96, Stamford, Conn 201, 389 onkers, N. Y 247
Houston, Tex 34s 1 gat.Dls., Sargent, Neb., 148, 245 Stark Co., O L 5 ork. Pa 3«0
Howard Co.. Mo 147 95, 245 Pierce Co., Wash............ 343 Stoueham, Mass... *1172  Youngstown, O 97
; LN TR <ReTOERATION. K. v
“ 'DT.” FRU i , N
$277,000. Blodget, Merritt & Co., :
& GOLD FUNDING BONDS BANKERS, Haight &, Freese,
OF THE Bankers A Commission Stock Brokers,
16 Congress Street, Boston. 53 BROADWAY. NEW YORK.

Territor Of Arizona 85 STATE STREET, BOSTON.
y '+ STATE CITY & RAILROAD BONDx. STOCKS BONDS AND GRAIN
Bought and Sold at 1-10 Commission.

1850. 18117. Special attention given to out-nf-towa

Hated Jan. 15. 1896. Due Jan. 15. 1946. accounts.

The United States Life TRANSACT A GENERAL BANKING AND

STOCK EXCHANGE BUSINESS.

(REGISTERED OR COUPON.)

(Option of payment after 20 years.)

DENOMINATION - $1,000. Insurance Co. INVESTMENT BONDS.
IN THE CITY OF NEW YORK. Account# of Banks, Bankers and Individuals
Interest payable Jan.and July 15. All policies now issued by this Couipnny received on favorable terms.
brincinal de ble at th contain the following clauses t NATIONAL BANK REFERENCES FURNISHED
rincipal an oupons payable a e “ After one year from the date of issue, UPTOWN OFFICE. 1132 BROADWAY.

. S . Write or call for our “ 40Q"PAGE MANUAL.” Il-
Guaranty Trust Company of New York. the liability of the Company under this |ystrated with railroad maps, giving complete In-
policy shall not be disputed.” formation of Ialé RAF:LEO D dalnd INDUSTFfQIAL

“ : : f icti ro| ertles including highest and lowest prices for a
This policy conta_lns no l_'estrlctlon Serlgs of 10 to BOyegrs ogf Stocks, BondspGraln and
whatever upon the insured, in respect Cotton, and also the methods of buying and selling

A C FROST & CO either of travel, residence or occupation.** on margln
" . " All Death Claims paid WITHOUT DIS-
108 I.A SALLE STREET, CHICAGO. COUNT as soon ns satisfactory proofs have
been received. W. J. Hayes & Sons,

Active and Successful Agents, wishing to

For prices and particulars address

represent this Company, may communi- BANKERS,
cate with the President, at the Home
WHANN& SCHLESINGER Oifice, 261 Broadway, New vork. DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in-

OFFICERS:
MUNICIPAL e
. ecretary KO8TON, MASS., Cleveland, Ohio,
Assistant SeAcE%tJaarry 7 Exchange Place. 311-313 Superior Hi,
Cashie¥ Cable Address. "KENNETH."

Director

BONDS l - FINANCE COMMITTEE* -
Pres. Cbem. Nat. Bank @tton gucls_

GEO. G. W1
JOHN J. TU ‘Bullder
2 WALL STREET. NEW YORK. Samed R PLUM o ores Imp- A Traders Mo ner
SECURE BANK VAULTS J. Spencer Turner,

MORTGAGE LOANS SUCCESSOR TO

Brinckcrhoff, Turner & Co.,

TEXAS. MANUFACTURER AND DEALER IN
Interest 7 Per Cent Net. COTTON SAIL DUCK

NO COMMISS:CI)NS chharged borrowgr or lender AND ALL KINDS OF
until loans have proven goo GENUINE COTTON CANVAS FELTING DUCK
FRANCIS SMITH s CO., WELDED CHROME STEEL AND IRON CAR COVERING BAGGING,

Round and Flat Bar* and 5-plv Plates and Angles RAVENS DUCK, SAIL TWINE, AC.,

KAN ANTONIO. TEXAS. OR SAFES, VAULTS, Ac. POPE “AWNING » STRIPES.

Cannot be Sawed BCntlorPDrllerd and positively AGENT
urglar rooft.
THE WALL STREET JOURNAL CHROME BTEET, WORKS, UNITED STATES BUNTING CO.

Give# valuableinformation daily on stocksand bonus Kent Ave., Keap A Hooper 8ts Akfull supply, all Widths and Colors, always lo
N y stoc

16ayear. Dow, Joints ACo. 44 Broad 8t N.T 5416 Man'flers Inthe U.8. BROOKLYN, N. Y. " 10 Duane (Street, New York
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Union Trust Company
or xew Voitk.

Broadway, ffeW York.
C4FITM $3,000,000
Sunpius, $st2i:s%oo
AKTIlOttlSie.It TO ACT AS
Executor, *dministraior, Guardian,
Receiver or Trustee,
IKU IS
DEPOSITORY FOR MONEY.
MOKTGAGES OF

5 IMGAI,

i ﬂﬁe%eme itors this oom:any

also oper? CURRENT ect, i
cordanm with its njes, to cmekamgﬁbjam aII llone
interest yoon the resul Ztmem
ehneks ﬁmmthedeanrg
Atterrbspemaltytoﬂ’e
management of real estate
and to thecollection and remittance of rents.
It mekes anple provisionin its
BURGLAR ASIl) FIRE PROOF VATILTS
for the safe-keepingof securities placed Inits cus-
todyonvhdwnoo ectsandrem tSincone,
JING President,

New York Security &
Trust Company,
40 WALL STREET, NEW YORK*

Capital, $1,000,000 ISurplus, Si,250,000
CHARLES S FAIRCHILD President.

WIC
L'STRO\ESRAM if. HYATT, Zj\/ioePrs

Solicr

rchld. E D,
leton,
8 ,G. Nelson.”'  F.R. Coudert,
Idwigd Uhl, .Tame* Stillman.

ST. LOUIS TRUST CO,,

N. W. Cor. Fourth and Locust Sts ,
ST. LOUIS, NO.

Capital and Surplus $3,000,000 00.

OIBKPTDItS ,

F%ansu,;,

Edward 0. Slmmon

Edwm O. Stanniird.
C. Van Blureom,

Edwards Whitaker.

HWBSTPrESI -
4/

%E Eﬁiestlrle 15[ V.-P.

B&tm & tvar** rrltal Company tl ualnean

Rhode Hospital

Trust Company,
PROVIfIESCE, R. |I.
Capital 81,000,800 j Murplu. .. $750,000

fismtopfcer LIS, Horatio N Cantell
S| cer ratio

Ilrycu Robert Knight,
John W. Danielson

B
€3im . D. Mel urn

Island

Taft

<?’srtv ul\/tattc—on. [Ferbert . Werr
William if Ely wbhi}C, Pogrom.
Robert I. (fcuftmeJl. Lyman B. Goff,

William Dinner. Rugose W, Neson
w B. W

Rawland llaiard, G. Hazard
Edward d. Pearce ijfdanhb&rpe

FEREET ) WLl SATL R ISR
EDWAfIDB CLAftIC WM A A%%M

Ll il God and told to ad
vatage, AtlanticMutual Silp. Grodars.
i. P, WintriBgligm, 86 Pine 8t,, N, ¥

THE CHRONICLE. [You LXIV.

£vust (Companies.
AMERICAN LOAN

-AND-

TRUST COMPANY,

BOSTON, MASS.

United States Trust Co.

Ho*. 46 A *7 WALL STREET.
CAPITAL AND HUKPLCS,

$11,500,000.

A i ISR R SRR camiTaL 1,000,000
SURPLUS 500 000
IHTI'IiKKMT ALLOWEDrh:)K DEPOSITS ﬁorI% W‘bam
ﬁ%r'\‘ﬁe W'hayemﬁeeﬁu{,%l i IN’rERBT ALLONED ON DEPOSITS
@%O%Num Transfer Agat™>ard
BOARD OF DIRECTORS.

%%%ﬁm@@%mm pls

B

David P. Kimball

S BENDICOTT

AR oINS,
% B Thomas
YPmﬂdent

NVV.JO?DAN,

E, A. COFFIN Treasure'

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, $1,000,000
SIJKPLUS, 1,000,000

Transactaa General Banking Bnslnes*.
TRUSTEE UNDER M%ﬁ@RTRANSFER AGKN"

CONTIN UNTAL
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET,
CAPITAL - .$500,000
SURPLUS .. 350,000
Presi

BOARD OF DIRECTORS;
T. Jefferson Coolidge, Jr., Presicent
Designated by the Supreme Court as a gWA;NTEES W%ml‘
Depositary for Court Moneys. O,Héyy’ : V. L, Meyer
Interest allowed on Deposits. TJeffersmGJdidﬁ Lau'rericeMmt,'

Executes all Trusts. stEGettir‘g ’ Rid‘ﬂl‘dGl.E}/

Geo, F, Febyan, Henry E Reed,
Ceo. P. Gardrer, eIW.
Henry S Howe, StephenM WEeId,

Henry C Weston.

T. JFHFERSON GOOLUDEE Jr., Presicent.
Q S Tuckerman, Vice-| Pres tand Treat.
Ceo. p. Gardner, Gordon
Francis R Hart, Vice~PresidmuU.
B A Phlppen Secretary and Ass't Treat.

Joseph G Stearrs, A&t Secretary.

State T rust Co.

100 BROADWAY.

Maryland Trust Co ,

Capital and Surplus $1,800,000 CORNER SOUTH AND GERMAN STS.

BALTIMORE.
CAPITAL* S1,000,090*
QOLRT AND

A LEGAL

torP/ for Court and Trust Fun
full charge of Real and Personal "Estates,
Interest allowed on Deposits.

FRANCIS S BANGS, Presicent.
K S 01"' IWecPreadetic.
MALRI .

MISSISSIppI Valley Trust

Company,

N. W. cor. 4th &Pine Sts., St. Louis, Mo.
Capital and Sur S;%Ius .............. S3,000,000
SUPERVISION,

$300,000 dep05|t©*l with Witate offlear to
protect true! liabilities.

AAI\IGENERAL'I'RUST QOVPANY BUSINESS

Metropolitan Trust Co.,

Of the Gity of NewYork.
37 and 39 Wall street, New York.

IltsaE}éor

order of

A
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