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CL_EARING HOUSE RETURNS._ i
The following table, made up b¥ telegraph, etc., indicates
that the total bank clearings of all the clearing houses

of the United States for the weekending to-day, February 13,
nave been $837,383,713, against *1,057.331,088last week" and
$974,141,600 the corresponding week of last year. The fig-

ures at some points in both years cover only five business
daﬁ/sl_(()jn aocount of the observance of Lincoln's Birthday as
a holiday.

Week Ending February 1s.

CLEARINGS_A
Iteturns bg lelejraph. 1897 1890 Per Cent
New York $349,835,148 $443,445,369 -21*1
Bo_s‘on - 87,205,070 70,353,500 +24 0
Philadelphia 49,139.332 48,991,571 +0*3
Baltimore — . ... 11.674,924 10.879,617 +7-3
Chicago 48,541,736 80,934,473 -203
8t. Louis 21,837,320 19.870,087 4100
New Orleans ...... ... 9,010,020 8,315,729 +150
Seven cities, 5<layB ........ $377,807,102 $002,790,946 12*8
Other cities, 5 days.......... . 130,987,024 130,413.208 +04
Total all cities, 5 clays ... $708,854,780 $793,204,154 " —106
All cities, 1 (lav.....cc. cevcrveiene 158,498,927 180,937,446 -12*4
Total all cities for week.. $807,353,713 *972,141,600 -110

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be inall cases estimated, as we go to press Friday night.

~We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, February 6, and the results for the corres-
ponding week in 1898, 18% and 18%4 are also given. Con-
trasted with the preceding week, there is an increase in the
aggregate exchanges of ~about one hundred and forty-
two million dollars, and at New York alone the gainis
seventy-seven millions. In comparison with the week of
1898 the total for the whole country shows an increase of 45
per cent. Compared with the week of 1395 the current
returns record a gain of 20'2 per cent and the excess over
1804 is 29 2 per cent.  Outside of New York the gain over
1896 is 2-2 per oent. The increase over 189 reaches 14-H per
sent, and making ooap irison,"with 184 the gain is seen to
he 199 per oent.

Chicago......
Cincinnati
Detroit...
Cleveland.
Milwaukee.
Columbus.....
Indianapolis..
Peoria.
Toledo
Grand
Dayton......
Lexington

Springfield, Ohio..
Canton ...
Tot Mid. West'r
San Francisco..
Salt Lake City.

1897

1897.

0&4

71*,6»e
301,200

713,671,010
101,683 318
0

010.024
612,451

117.882.100
71.661.072
12,039,901

G.lab.0la

7,481.72'
1310.092

12\1s2
115,920 405

12,073.581
1.184,13

Portland.... 1.292,076
Los Angeles 101 2
Fadema 302,304
Seattle. 71) 09
i';?;g"e' 129.601
Sioux Falls...... 4i*>28
Total Pactflo., 17,452.703
Kansas City. lgé?g;g?
Omana ol 4 124600
St. Paul.. 3,0%7,426;
Denver.. 3.182.767
Davenport.. 752.9:2
St. Joseph 1,000.171 0
Des Moines 1,028.880
8ioux City. 485.887
Lincoln %Zé%g%
W ichita s
Topeka 341.428
Fremont. 138«31‘71
Hastings. . »
Tot. other West. 30,498.835
St. Louis. 25.545,099
New Orle ggg?ggZ
Louisville , 9za
Galveston 2,440,700
Houston.. 2,008.830
Savannah 2.230.076
Richmond.. 8 820.830
2,010,138
1.490,908
1.198,937
1.230,705
813 210
07 1.«<93
827,058
....... 808.907
Birmingham 319,409
Knoxville. 504,207
Little Hock 283,152
Jacksonville. %ggggg
Chattanooga. )
Total Southern. 01,699,310
Total allico. ,057.331,008
Outside N. York. 454,013.754
Montreal. 9.470.496
Toronto 0,885,580
Halifax 1.101 082
W Innlp*»c 1.021,173
Hamilton. 907,9
St.. John*.. . 402.405
I'otai Canada. 19.455,290
=Not Indudked In totals.

. NO .1
Week ending February o
1897.

1890.  p Cent. 1995

500,773,210  +03  483.820,885

07.950.559  +0 64,091.207
13,729,693  ~+0" 11,416 322

14,109:440  +20-5  10,720,3"5
4000,48 -84 3'811i 22
2,101,491 -117 1.047,975
1,881.080  +3*1 1,600,062
1,082,080 -17-8 934.13*

720040 +153 580 887
770.054 30 094.756
347,100 —134 254,900
673.6082,39  +00 509,472.054

82.121.407 +237 77,733
5,247.00 + 4.481,900
2,838.020 2,03d,224
1009,772 +150 1.424.043
1,229'140  -r22*9 1.2%4,943
1’%857,’82% +0 7 1.109,564

.205,131 & 1.150.153
742611+ i"f) 777.800
722,280 —165 097,105
415,413 +30 0 339,749

97.478,892  +20*9  9].c30.303

83,030,490 -100  84.059 177

10.631'700  +J4-3  11.439.060
6,440.941 —17*1 +895/80
0425332  +10*4 4.509.406
5362.997 —18'8  4.949.840
3.313,000 -U*3 2,917.800

. -9*0 942,683
1,891.346 - 1%97,730
1.860,041  H

781.869 —16*2 740,371

051,990 —130

313597 -104 420.307

341,08 —29*9 248.053

225,250 182,529

9.0 - 332,-74

161.741 168151

190001 - 177,154

108.800  —24*1 150.899

124,115*594 -Co  119.824,083

12.023,498 11.009.500

W03 4 +Jf|.%40 908.652
1318,8*0 42 1,111.859
1,201,480 —20%0 1,161.801

(*89.531  -23 g 502.04*

304,942 510,851

350005 —are 459,790

02131  + 3%4,800

2<Q,f98 1

bAfldl  -52*r;

17.709.777 -ib 10873103
9.732,505  +4*4 8400/00
8.3*5052 —37' #581.851
4,119.%93 —HO 3,803.607
4,880.933  -30* 3,099.601
2.0*8.507 + 1*4 2,768,776
1,701,403 -67*4
1,344000  —313 1,407 531

923,798 +HO 1.029.279

546,507 é 470,010

321,858 -14'0 871,403

388.079 -21*4 507.03*

452400 -24*6 370,338

68,< 08 +31 80.006
83,878 + 12*9 03,970

30,000,537 —16*3 27,121,625

23,205/7$  -5*5  21.708 972

10.023.110 —15* 8.647.992
6,502,795  +11 0.259.934
2412070  +1%4 2.070,227
20011530  —03 2.433,852
2,931,104 -2T9 23>6.035
2:302,754  -1*5 2,175,620
2,673,968 -21*7 2,089,521
1,014,005  —, 1,800,817
1.103:352 31 5 1,1%9,050
1.308.810 9 1078427
1,042,240  -22%0 800,500
1,126.067 —40*0 1.000.0CO

8/4.210 -6 1200,000
033.884  +27*6 482,104
3:0,099 -9%*e 812,108
478,300  +6*

330090 —11% 827 272

381,185 -205 482.819

317408  —573 __ 211,84

02,489,878  -1*1  60.008.170

1.011,428.907 879.895.901
441,065,757 +2*2 890,075.009
-3*0  10,007.100

—04 5.777.H40

-12 1.117,801

39 730.087

+24-2 713,232

-5 71 19,000.789

,651.

1894.

489,340,439
47,172,308
10,427,344
11,293,949

3,891,000
1,059.100
1,408.532
780,203
652 903
767,870
327,500

517.077,148

79,860,102
4.081,200
1,929,499
1,450,000
1,102.973
1.011,005
1,205,314

710,078
7*7,305
391,308

92.474,024

75,090,575
11,475,250
6.142.808
4,128,256
8,915,415
3.105,000
1,006 522
1.207.100

788.676

288.498
232.190
151,007
210,319
161.392
38H 919
128.393

107,875.935

11,205,669
973,376
*92,778
921,794
879.887
713,820
527,109
371.154
117,029
130,761

10.799,382

9,067,770
5,290,028
4,500,894
2.834,810
2,728,819

1,700,000
884.472
038,478
401,701
524,877
502.370
104,221

29.392,440

81,082,871
8,852,839
8,707 826
21i8,126
2,415,100
1.731,414
2,130,907
1,678,204
1,174,924
1,122,880
1,059,882

990,860
728,359
850,000

281,068

488,195
247,079

54.171,600
818.398,435
379.049,990

9.374,091
6271.305
1,168,740
909.010
828,836

17006/38
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THE FINANCIAL SITUATION.

Two Tory important transactions distinguish the

Toe first was the
D. Borden, of the Printing
River, of 750,000 pieces (64x64) print

week's record.
day by Mr. 0.
Ootnpat y, Fall
olothr, 500,000
200.000 pieces

purchase on Mon-

American
pieces for immediate delivery and
be

than

for future delivery, said to

1-16

at
2 9-16 cents per yard, or the
The

the

mills with

cent higher

ruling quotation. price at which the purchase

made is below of the

the
that

was
though
cloth

average cost cloth,

newest machinery can weave

at price with cotton selling as now

quoted. The total stocks of print cloths reported last
Saturday was 1,934,000 pieces, of which there were at
Providence 435,000 pieces (64x64) and at Fall
720.000 pieces (64x64) and 779.000 pieces odd

This little

River
sizes.
purchase calls for a
of the

River.

consequently more

than all

Fall

print cloths (regulars) in stock at

It is reported to be the intention of Mr.
Bjrden not to sell the goods in their present condition,
but to print them

75,000

at his mill, which has a capacity of

about pieces per week, but has been, we

understand, running at only 40,000 pieces during the
last few months.

Since the transaction referred to above became

known, the whole character of the dry goods market has

changed. We do not mean that prices have advanced

m aterially, or at all in mo3t cases— that is not a mat.

ter of a day or a few days. The whole tone, though,

has changed. A great many weak spots existed the

previous Monday; they have all closed up and disap-

peared now. No one seemed to want any goods then,

while every one was eager to sell; as we write there

are buyers, not yet in crowds nor with shoulders broal
enough nor bank accounts big enough to carry Mr.

Borden’'s undertaking; but that is not needed— the

itquiry has begun and it will surely increase; confident
of
It

that result, holders are no longer anxious sellers.

is hardly possible to over-estimate the depressing

effect demand of old and

That

removed.

on an heavy stock in

sight. influence ha3 now in large part been

Another influence, acting in the same direc-
tion, and which will also help to stimulate demand, is

the short-time movement at Fall River and elsewhere

that we announced in our Ootton Report last week had

begun. Within the thirteen weeks this agreement

covers, the demand ought to broaden enough to force

the mills on full time again.

An event likely to exercise even a still wider and
more decided impulse towards a general industrial
revival is the dissolution of the Bteel rail pool. Indeei

it looks almost as if the two acts, the print cloth and

steel rail movements, had been timed to happen just

by
directly towards the same
the

as they have, and hence to have come about

design, they both tend so

end, iach hasten

break
have been an affair
the public this

resulted first in a drop at the close of

contributing in its to

The

way

start of general, business activity. in

the steel-rail pool (which seems to

of last week but only known to week)

last week in the

price of steel rails from 125 to *20 per ton, and then
this week to $18, and some Bay to $17 per ton, followed
by the placing of very large orders for rails with produ-
cers. When we recall the fact that it was only in Deo
that the from $28 to $25, and

that now it is down to $18, tbe strength of the induce-

ember price dropped

ment for railroads to make immediate purchases is

eviden'.
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Railroads, too, have no doubt been holding off, wait-
idg for this break, knowing that it was pretty sure to
The
to that belief has been that steel

occur. important feature in the market leading
rails wore held at $25,
while billets (as we noted in our article on “The Late
Year’'s Ilron Production” January 30) were selling at the
price of $16 and even lower. When billets can be bought
at $16 rails can probably be sold at $18. As the price of

rails all of last year was $28, here is an inducement in
1897 to the railroads of ten
$1,200 a mile for 75 Ibs.

It

dollars a ton, or about
in their orders.

the

rails, to send

is no surprise, therefore, to see it stated that

roads are busy making their arrangements for the year.

How many orders the steel rail companies will be willing

to book before raising the price no one can know. If
at these figures there is a lo3s on both billets and rails
the natural conclusion would be that the fight
cannot be expected to continue on that basis
long. The entire Bessemer steel rail production
last year reached only 1,100,000 tons; it has in
some previous years got as high as 2,000,000 tons.

W hether the mills can at present produce as much as
the larger figure indicates is quite questionable, some of
the mills having changed their plant so as to do other
work; they can, though, produce very much more than
they did last year. The promise at the moment is that
that

and that the

the machinery will soon be running on full time,

their employees will make better hours,

railroads will go to work as soon as the weather will let
them do so.

Of course the prospect of coming activity which is

here suggested may be again deferred :f our legislators,

national and State, must continue to disturb con-

fidence by their senseless clamor against trade com -

binations. observa-

of the

On another page we make

this

some

tions concerning week’'s investigation

Sugar Trust by a Committee of our

the

State Legis-
indiscriminate attacks
which the

time, when,

lature and

upon
of

capital
and the

At

capitalists
the

are feature day.

present as shown above, the

conditions so strongly point to a revival in trade

nothing could be so mischievous in its tendency or si

certain to arrest the recovery as to keep up thn exist-

ing agitation against capital and capitalists. Indeed,-

if the truth were known, it would probably be found

that the fear of adverse legislation has held many enter-

prises in check, and is thus responsible for the slow way

in which trade recovery has been progressing. A mo-

ment's thought must convince anyone that acontinua-

tion of such a policy can only result in harm. As

Mr. John H. Davis well said this week, in talking with a

reporter from “ The New York Times,” “ FrighteD the

capitalist and make him timid, and you at once put

before industry an almost insurmountable barrier.

Legislate against him, attack him, overtax him and

make it unsafe for him to invest his money, and you

at once take away all chances of industrial prosperity.”
It is to be hoped, therefore, that our legidators will
see the folly of their course.

The election of Mr. John P. Green to the position of

First Vice Presidentof the Pennsylvania Railroad is in
the regular line of promotion, and is also in line with
the conservative policy that ha3 distinguished the
Pennsylvania management for so long. Mr. Green
first entered the service of the road, we believe,
in 1865, and he has been continuously in its
employ since 1869, a period of twenty eigUt years.
This covers the time when J. Elgar Thom -
son, Thom is A. Scott and Grorge B. Roberta
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were successively at ttie helm. He was for
many years assistant to Scott, and since 1882, when he
was made Fourth Vice President, he has advanced
steadily, until now he has become the First Vice Presi-
dent. Mr. Green has not only seen long service in the
read and is thoroughly familiar with the policy which
bas raised the Pennsylvania to such a high plane in the
railroad woild, but with Mr. Frank Thomson, who is now
President, he has had an active part in shaping and
directing that policy, though his duties have brought
him less prominently to public notice. In a word,
he has been an exceedingly valaable man to
the Pennsylvania, and President Roberts leaned on him
a great deal. We believe that in recent years he has
had the supervision of the company's finances as one
branch of hia work. The elevation of Mr. Charles
E. Pagh to the position of Second Vice-President and
the other promotions that have been made this week
by the board of directors of the company are also
deserving of the highest commendation. It must be
gratifying to the security holders, a3 it is to the pub-
lic, to see these faithful and capable officials continued
in charge of a railroad property which excites the
admiration of the whole world.

There is as yet no indication of any general improve-
ment in railroad earnings, though the Chicago Mil-
waukee & St. Paul in its return for the first week of
February shows a gain for the first time in a
great many week?. We publish on another page
our compilation of the gross earnings of United

States railroads for January and the exhibit is
a decidedly unfavorable one. There were, how-
ever, a number of special adverse conditions,

which account largely for the poor character of
the compa-iaon. For December some further returns
of gross and net have been received, and the results
are somewhat irregular, as heretofore. The Reading
Company, now that it is out of the hands of receivers,
has changed somewhat the form of its monthly returns,
giving simply the figures of gross and net. On the
Railroad Company there is a loss of $115,163 in gross,
but an incnaie of $19,057 in net; and the Coal & Iron
Company, with $445,660 decrease in gross, has $49,684
increase in uet. Mr. C. W. Haskins, of the firm
of Haskins & Sails, public accountants, and who
is now Comptroller of the Central of Georgia, has sent
us that company’ statement for December and the
half-year. Including the results on the Ocean St'am-
ship Company, gross for the month is $724,384 against
$745,857, and net $298,168 against $319,382; and for
the half-year gross is $3,888,697 against $4,063,580,
and net $1,267,257 against $1,414,494. The Chicago
Great Western for the half-year reports gross of $2,-
393,947 against $2,417,278 and net of $567,501 against
$623,784; and for the calendar year gross of $4,686,489
against $4,070,464, and net of $1,199,295 against $882,-
382. The Illinois Central for December has gross of
$2,104,066 against $2,206,151, and net of $776,953
against $884,088; and the Baltimore & Ohio South-
western gross of $546,291 against $545,708, and net of
$188,395 against $171,718. Below i3 a four-year com-
parison of the December gross and net of a few roads

whose returns have been received this week.

----------- - December Eamir‘gs.----------------—
1895. 1891. 1893.
of Road- * - 1 1
Baltimore & Ohio Soathw..Gross 546,291 545,708 516,799 511,651
Net 1*8.395 171,716 177.380 190,734
Cin. Jackson A Mien.... 63,087 60.985 60,260 52.334
Net 8.546 9,090 7.35

2.101,016
776.953

11.299

2,206.151
881.086

Illinois Central*............... 1,866.228

691.497
899.858
128,148

1,855.811
608.918

478,866
178.963

Net
Kao.City Ft.Scott k Morn.Gross 387,380

382,490
Net 118,639

116.728
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S —— December Earnings.-—————— ,
1896 1895. 1894. 1893.
Sameof Road— $ | $ $
Kan. City Mem. & Birm ... Gross 125,156 13°,911 111,461 119,781
Net 40,867 39,657 40,071 40,913

1.777,445
854,639
1,770.698
35.313
298 9*8
91,798

1.893.608 +1,551,926
635.582 +604,861
2,216,358 1,588.255
def.14.371 +df.149 950
291,563 397,781
71,64 163,379

+1,752,512
+780,227
2.279,810
+295,454

Philade'phia & Reading......Gross
Net
Coal & Iron CO..ocrvccir Gross

Sav. Florida & Western........ Gross 426,310

206,655

*Includes St. Louis Alton k Terre Haute for all the years.
+ These figures are on a different basis from those for the later years.

Money on call has loaned this week at tUe Stock Ex-
change at 1+ and at 2 per cent, with comparatively few
transactions at the higher figure, and the average has
been about If per cent. The banks maintain 2 per
cent as the minimum, but trust companies demand 1+
as the lowest. The business in time contracts is small,
there being a light demand for short dates, and lend-
ers are unwilling to make concessions for long per-
iods. Rates are 2 per cent for sixty days, 2+ per cent
for ninety days to four mouths and 3 per cent for five
to six months on good Stock Exchange collateral. A
moderate amount of business is done in commercial
paper and the best names are promptly taken, hut
among buyers there has been a feeling that rates must
soon advance, and many have, consequently been hold-
ing off. It was reported Thursday that ninety day to
four mouths Eastern mill paper had been placed at 2+
per cent; also that E astern city notes running to
October have sold atthe same rate of 24 per cent. Quo-
tations are 3 per cant for sixty to ninety day endorsed
bills receivable, 3+@4 for first class and 4'5,5 for good
four to six months single names.

The European financial situation was somewhat dis-
turbed early in the week by disquieting rumors regard-
ing the physical condition of the Emperor of Russia,
which, it was said, had caused a flurry at St. Petersburg,
but this quickly subsided on the denial of the report.
There was also some uneasiness due to the disturbance
in the island of Crete. Asthe cable had stated that
Greece had forcibly intervened in behalf of the
Cretans, it was feared that the situation might be
seriously complicated; but on Wednesday and Thursday
less unfavorable views prevailed. The Bank of Eng-
land minimum rate of discount remains unchanged at
3 per cent. The cable reports discounts of sixty to
ninety day bank bills in London If per cent. The
open market rate at Paris is If per cent and at Berlin
and Frankfort it is 2f per cent. According to our
special cable from London the Bank of Englaud gained
£395,795 bullion during the week and held £37,703,793
at the close of this week. Oar correspondent further
advises us that the gain was due to the import of
£195,000 (of which £104,000 were from Australia,
£82,000 from Egypt and £9,000 from other points), to
receipts from the interior of Great Britain of £281,000
net and to exports of £80,000, of which £50,000 were
to Uruguay and £30,000 to Brazil.

The foreign exchange market ha3 been dull and
remarkably steady this week, there being no chauge
in the posted rates, and until Wednesday none in those
for actual business. The tone has been firm. Some
bankers assert thit this firmness is partly caused by
remittances of balances due on arbitrage account in
anticipation of the semi monthly settlement in Lon-

don. It is also said that commercial bills are
not plentiful and that there is a good de-
mand for long sterling, which is being bought

for investment by parties who feel confident that
when merchandise exports fall off and imports in-

6 crease, as they are likely to do within the next two

months, there will be a profit even on sixty-day bills
bought at current figures. There is also said to be a
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demand for sight BUtrliog r>*ui \<iz from operations ns
connect*n» wi*h investment bills. A? these have
approached the run off period tiioy have been ex-
changes.? for sight drafts which have been deliverel in
settlement of bills previously sold for future deliv ry
and the rim off bills have been canceled. The market
was dub and steady on Monday, and nominal rates were
unchanged compared with those on Friday of last week,
at i 85| for sixty day and 4 874 for sight. There was
no alteration in rates for actual business, which re-
mained at 4 841 @4 84} for long, 4 801 @4 86f for short
and 4 W >@4 87 for cable transfers, and the tone was
steady to firm, so continuing on the following day. On
Wednesday nominal rates were unchanged, but there
was an advance in rates for actual business of one-
quarter of a cent in long sterling to 4 84}@4 85, while
Bhort sterling and cable transfers remained unaltered,
but were also advanced one quarter of a cent on Thurs-
day- The following table shows the daily posted rates
for exchange by some of the leading drawers.
' Alt.T | OSTKI) RATES FOR FOREIGN EXCHANGE.

OIK-i WS RS RECIQEETN reb i
Brown Broa-~.,, *grpggiﬁ

. 85*
sill

nil £f g7+
B«tac . days 85+
Mifiugotitt H Co ﬁlglﬁé—.. SK 38 251
Bank Britts& days SSW 85*
Ne*. AtiiO7le& I sn* K K 87* 11
Sisk-of I{g*. 85%
.I2 ig?g(li_ - STH £8 ffg m 87
Oag&ftdigii Ban BEK é
tes m wr S§3 11 o
HeldiMfe&es, lek 85* @; 85* 85* 3
eihetmer & C» t7* 87* 87* 87*
Lfcs&rd Freres.. Eﬁp 237’; 23: gi/l« 18\75*
«<

a!CfeoftdAB..k.: 1s Miu*\ %’rfk mu 11fS m

The market closed firm ou TaurscUy at 4 85~ for
sixty day and 1874 for sight. Rates for actual
business were 4 84}@4 85 for long, 4 86f@4 87
for short and 4 - t87) for cable transfers. Prime
Commercial bills were 4 84-}@4 844 and docatnentary
4 834@4 84.

The following statement gives the week’s movements
of motu-y to and from the interior by the New York

banks.
Wk Ending e . 11, VY. WM Nt Interior

Ocneucy M, 541,000 $2,980,000 Gain, $501,000
STEW L, oo oo seeee e e 022.000 431,000 Gam, 191,000
Tn&&]‘dand losrftl t«nrtors.«.. tr-i.103,000 $3,411,000 Gain, $752,000

Wlth the Sub-Treasury operations the result iS as

foilowe.
e Bnd  SNTERs

Wekmmm Mo, IF <.
MaAos,000 $3,411,000 Gain, :4752, HI0

Mmmrsi«rior
&Kmm 9,400,000 11,400,000 Loss. 2,000,000
__Total goltl ami iegftl. lenitlora. ... eiiiJeEooo $14,811°000 LOmM.248,000

The following table indicates the amount of bullion
In the principal European banks this week and at the
corresponding date last year.

ctixspallori#............

MM F 11, %m Feh 13, 1890.
Ool4. ; 8. | Taal. am. Slliter. total.
A 1 a : £ £ £ £
.................. j 37,103,783 48,110,405 48,110,405
Itmpm 74+52.401 49,192.880h 26.075.281 77.617,US 40,007,794 127,284,939

29,524 ,*57 X4,7«1,«8 H.2H4.150 31.699,370 15.711,030 47.611.000

lu 43,199,000 24,821,000 12,001,000 37.518.000
8~»lu 8.004.000 10,210,000 10,214000
! <L84*.000j 9,477,00*  3.100.000 6.817.000  9,933.000
sre2M 1x2%2831 427000 2749313 1,374,087 4 121,000
198,2*0.828 05.92 28 *.000.574 00.515.001292.825,814
Tex x> t&M111.2ra M/ 196.303.809 96.283 002 202.689,671
)a*&ﬁa*d ia thetween «whl »n<I <illv«ri glvon la our Ublo of ooin
> a ee= lIAOR n ¢ <, *ritjiilir ud Him Bink of BUsiutu u uw«le
from < . . wit ura able w obimni In nnUtier ease is it
AAFT A u.i-. .a, Uja.m batik* mafo nn di.Uuociou :li Ibulr
r.' 'Tn-,_ toflrejy r- iinrtinr Uio tor*! si- } and siiVisi% nut we

D®IWTe Uie-Sn i.T .n wo make i* » clow aptifnxIniiiinn.

*orr. «,

s.H,.ice Hie foreio-in.: re.iilu_weekle/ b- o*We. and while
*0:a: o, lL.-e»te elvrti at Hie bead of till- anlama, they are tli« re-
°rem* .rr-i to that date—that 1., the laii-ntreportéed li/turet.
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THE “GREED OF CAPITAL.”

Trusts have received further investigation this week.
Mr. John E. Searles, Secretary and Treasurer of the
Sugar Trust, has been called m a witness before the
committee appointed by our State Legislature for the
purpose of showing what evils Trusts have entailed on
the poor wage earner and consumer. The claim in
this case is that the Sugar Trust has destroyed compe-
tition, curtailed supply and advanced the price of a
hading and general article of food. Mr. Searles’s ex-
amination and the previous examinations bad by the
same committee do not seem to afford much encourage-
ment to those ideas or to have advanced the effort to
establish what the committee set out to prove.

The facts thus far obtained by the committee may
be summarized a3 follows: (1) that the managers of the
Sugar Trust (the directors and men in authority) do
not own or control a majority of the stock; (2) that'
before the Trust was formed about one hundred men
owned and controlled the entire business of refining
sugars; now it is in the hands of over nine thousand
different shareholders; (3) that all elections of dir ctors
have been practically unanimous, presumably because
the knowledge and ability needed to conduct and carry
on the sugar refining business which has been secured
by the combination could not easily be duplicated; (4)
that the number of employees to-day engaged in the
buainess is as ]arge as it was before the Trust was
formed; (5) that the wages paid now b? the Trust are
about 10 per cent higher than they were formerly, and
work has been much more regular since the existence
of the combination; (6) that prices of refined sugar
are lower than they were anterior to the Trust orgaii-
zation; (7) that the productive power of the refining
company has never been fully taxed, that it could sup-
ply the consumptiou for the whole country if the oc-
casion made it necessary; (8) that the company fur-
nishes now about 80 per cent of the refined sugar con-
sumed in the United States; (9) that the refining com-
pany does not control the price of sugar, that it fixes
the price in no other sense than that it is able to
undersell competitors.

Of the foregoing the most vital point is the one of
price. If the commodity has not been made dearer to
the consumer by the combinatiou the chief contention
of the critic falls to the ground. Eipecially i3 this
true if the commodity has not only not been made
dearer, but has declined in price. In the matter of
refined sugar it is an unquestioned fact that the price
is lower, and if we except the three years from 1884 to
1886 inclusive, when the market value was below cost
aid large produceraof refined sugar failed—a condition
which gave rise to the Trust and made it a
necessity—if we except those years the price is not only
now lower but the refined product has declined faster
than the raw sugar. These are stubborn facts for
those to grapple with who talk about the harmfulness
of the Sugar Trust. In the face of such results is it
well for commercial interests, is it well for the com-
munity at large, or for the individual, that the ante-
Trust condition of affairs should be prolonged or should
be restored—a condition which drives honest men out
of anindustry, lialsto the confiscation of alarge part of
the capital employed in it, and the failure of some of
those whose refineries have been worked for a large
number of years, and would have ended if it bad been
prolonged in the failure of all except the few whose
factories were most a lvauia‘eously situated ?
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We never had any interest in or owned or held in
any way a dollar’'s worth of any of the securities of the
Sugar Trust and are no more likely to put a dollar
into any of them than we are to buy a ticket in a
lottery. At the same time we are of the opinion that
the Trust asaform of conserving and concentrating capi-
tal and making it more efficient has been a benefit to
the individual, rich and poor alike, and to the country
as a whole. No doubt, whatever evils may Lave con-
nected themselves or may connect themselves with this
form of organization should be eliminated when dis-
covered; bat the mere fact that a trust is ably con-
ducted and carefully managed, and makes money, ought
to be a subject for gratification rather than for unin-
telligent and indiscriminate criticism.

There is one other feature of the examination which
the Chairman of the Legislative Committee seemed to
make over-much of and bring out with a good deal of
relish. It happened that Mr. Searle3 made some money
out of a certain venture on the occasion of the forma-
tion of the Sugar Refining Trust. The method of
organizatioa wai to capitalize each refinery about to
become a party to the combination at a figure upon
which it was assumed the refinery would be able to
earn a certain fixed per cent. On this general basis
the North River Refinery had been allotted $700,000
of certificates and the directors or trustees had agreed
to the proposal to take that amount for the refining
stock. Just about the time the transfer was to be
accepted a trustee who hid been absent during
the negotiation cam > home from abroad and violently
objected to the plan. Thereupon a meeting was held,
and as a result the directors resolved to accept a cash
olltsr of $325,000 from Mr. Seirles for their $700,000
of certificates. As the company’s business has up to
this time been remarkably successful, Mr. Searles's
transaction has turned out extremely profitable.

But what has Mr. Searles’s profit or loss on his pur-
chase to do with the pnrposes of this investigation?
Of course the recital may excite the jealousy or envy
of less fortunate individuals and so give rise to bad
feeling and very incorrect conclusions. The Chairman
of the Committee intimated that the facts made out a
case of fictitious issue of capital. If Mr. Searles’s
evidence is correctly reported we cannot so understand
the arrangement. The criticism we should be inclined
to make about that affair is that it was a very risky
venture. As the sugar refining business prospered Mr.
Searles made money. A similar transaction connected
with the formation of almost any other trust in recent
years would have ended disastrously. If it is the business
of the Committee to display before the public the fortu-
nate side of that class of operations, why not proceed
farther and give us a recital of the millions upon
millions of money that have been lost in equally prom-
ising undertakings, so that the true and instructive
moral can be drawn by the mass of readers. The
parading of a tranasetion of that kind before the
public as if it had a close relation to the general sub-
ject, or chief weight in determining the question
whether trusts are an evil or not, may arouse
cupidity and prejudice, but does not help the judg
ment at all.

Unfortunately it is not alone leglslitive committees
that are eugaged just now in giving currency to the
idea that it is wicked to be licb, or that after a man has
gotten money, it is sinful for him to use it in making
more. There are among our active unselfish philan-
thropists and among intelligent, broad minded clergy-
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men a number whose ideas are surprisingly biased or
dazed on the subject of capitalists and money-making.
Within aweek one of the best of them, while preaching
a sermon in this city, took occasion to mass rich men,
trusts and the “greed of capital” in a confused way
as if there was a taint inseparable from a successful
merchant or banker who continued in active business
accumulating wealth when he had secured what the
public considered enough. We do not know what the
“greed of capital” means applied in this general way.
There are no doubt bad men among those who are rich.
But so long as wealth is honestly acquired, its
acquisition is certainly not blameworthy, and no man
knows or has the right to say that it is not wisely
administered.

As we look at it, too, it is better for one’s less pros-
perous neighbor that the capitalist having accumulated
enough to satisfy his wants should not go a-fishing the
rest of his days, but should continue to keep his talents
and his money fructifying in active industry. In that
way he is helping keep the million employed.

PHASES OF THE EUROPEAN SITUATION.

We have frequently had occasion to notice the
change, since this season ayear ago, in the mutual
relations of the European Powers. The fact, how-
ever, that the tone of public and private menace, the
outbreak of popular hostility, has in so notable a de-
gree subsided, does not by any means signify that dip-
lomatic friction has wholly ceased. The conflict of
angry feeling exhausted itself largely because of the
very violence of the outbreak; but the collision of in-
terests necessarily remained. In the tangled threads
of European diplomacy these interests are often ex-
tremely difficult to trace. It is safe to say that on
many occasions, such as the present Turkish crisis,
when the public has complained that immediate action
was not taken, the trained diplomatist was held back
by knowledge of serious obstacles of which the people
at large had no knowledge whatever.

This view of the situation ha3 been somewhat
forcibly suggested by two incidents of the pait week—
the development of a local crisis in the affairs of Crete,
and the public rebuke of Frauce by the Cnancellor of
the British Exchequer. The Cretan matter is a part
of the Turkish question. Like Armenia, Crete has
been a recent scene of Turkish butcheries. Last May,
as a result of popular disturbances, the usual policy of
massacre was alopted by the Turkish garrisons, and
the policy ha3 not yet been abandoned. Unlike the
Armenians, however, the natives of the Moditerranean
island have taken up arms against their oppressor with
sufficient vigor to open the question who is to
continue in control. Lord Salisbury achieved his
diplomatic victory in the Armenian matter, and
brought the European powers into union, chiefly
because no transfer of territory was contemplated.
The uneasiness aroused by the week’s developments at
Crete had its basis in the feeling that such a transfer
might become inevitable. By geographical situation,
by customs, history aid religion, the people of the
island are natural associates of the Greeks. Annexa-
tion to Greece was demanded by the Cretans in their
nearly successful uprising against the Turks in 1866,
and it is commonly believed that they demand such
annexation now- If Greece were at present a first-
class European Power, the island would undoubtedly
have long ago been annexed by fore). Tne rumor of
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the present week hai suggested the possibility of some
such action now.

On Thursday these reports became sufficiently dis-
tinct to affect the security markets of all the European
cities and indirectly to affect our own. As is usual at
such times, the uneasiness was based less on definite
expectations of trouble than on doubt as to what was
to be expected. The outburst of the St. Petersburg
press on Tuesday accusing England of participation in
the Cretan trouble added to the perplexity of the pub-
lic, But people are gradually learning that European
newspapers are not always the safest index to official
purposes, and later news indicated, as might have been
expected, that the concert of European Powers would
not be disturbed.

Another incident towards the close of last week
served to illustrate the character of the forces thus at
work below the surface. Ever since the British Gov-
ernment a year ago ordered its troops to move up the
Nile against the dervishes, there has been intermittent
expression of discontent from France. The necessity,
however, of some such move for the protection of Egypt
from invasion has been so plainly demonstrated that
the French dissatisfaction seemed finally to have been
allayed. The matter had almost escaped the pub-
lic mind when Sir Michael Hicks-Baach, Chan-
cellor of the Exchequer, bluntly accused the French
Government last week Friday of unwarranted med-
dling with the British plans in Egypt. Tne Chancellor
concluded a speech of considerable bitterness with the
declaration that France war largely responsible for the
present Egyptian situation, and that steps would
shortly be taken to prevent her further meddling with
Egyptian affairs and the Dongola expedition. A speech
of this character, not excited by publicly known de
velopments in the situation, created, naturally, some-
thing of a sensation. In Parliament and on the se-
curity markets signs of misgiving appeared immedi
ately. The opposition in the House of Commons
promptly objected to the attitude of the Cabinet's
spokesman, Sir William Harcourt in particular, the
lealer of the Opposition, criticizing the Cnaicellor’s
declaration as “ dangerous language of menace and de-
fiance.” The Paris newspapers, as was to be expected,
retorted angrily.

Yet, when the situation is reviewed, it is not difficult
to see what led up to this emphatic declaration. The
friction which has caused this public rebuke is nothing
new in European diplomacy. In the general movement
of European StateB during the last ten or fifteen years
to plant and maintain colonies on other continents,
the French took a hand enthusiastically. They were

not at all successful. They did, to be sure, ac-
quire nominally some two million square miles
of territory— half of it in the heart of the

desert of Sahara—but they made little or no
use of their acquisitions. The expeditions of mili-
tary conquest suffered occasionally the disadvan-
tage such as rested upon the Tonquin expedition of
1884. When they avoided such accidents a3 this
they became mere dead-weights on the colonial
department. France, in fact, never seemed to
be serious in its colonial enterprises. They did
not even appear to be contrived, like the colony-
planting of the British Government, to create a new
community of consumers for domestic trade and manu-
factures. The latest returns of import trade of all these
eolonies’eombined show that barely one-third the goods
broughtjinto such ports are goods of French production.
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Tnero has been no mystery about this failure to-
meet the tests by which acolonizing power is meas-
ured. France is notoriously unsuited for such achieve-
ment. This is so chiefly because it has no surplus
home population out of which to build atributary colony..
Since 1871, while Great Britain’s census has shown an
increase, in the face of continuous emigration, of seven
to eight millions population, or fully 20 per cent,.
France has increased barely two millions on a corres-
ponding total. At the present time, indeed, the
country’s population is believed to be actually smaller
than it was some years ago. This is not a
condition favorable to colonial settlement. Five
or six thousand only is France's recent average
of annual emigration, and nearly all of these
emigrants have gone, not to the colonies, but to the
United States and the Argentine Republic. But the
French themselves have been alow to recognize their
own inadaptibility to colonial enterprise. Of its acqui-
sitions derived from the famous Afrioan partition of
1891 France has made virtually no use whatever ; ex-
cept, if the complaint of the English newspapers is to
be believed, as a basis for occasional expeditions and
territorial claims along the Upper Nile. These claims
were never made by virtue of actual settlement, and
they invaded ground which constructively belonged
to Egypt. Two years ago a repetition of these annoy-
ances invited a rebuke from an English cabinet
minister before the House of Commons quite as
emphatic as that of Sir Michael Hicks-Beach last
week.

There is ground enough for believing that the pres-
ent episode is of similar character. The right of France
to protest, as in one way or another she has done,
against the British occupation of Egypt, is based on
the most shadowy plea imaginable. On the other hand,
continued Eoglish occupation of Egypt is all that has-
stood during the last ten years in the way of the lapse
of Egypt into anarchy or its capture by native fanatics.

It had been calculated by the British Gsvernment
that the expenses of this latest expedition against the
native forces up the Nile would be met from the
Egyptian funds. The Chancellor of the Exchequer
had assured the House of Commons that the home
government would not be drawn upon for the purpose.
It appears, however, that the French Government in-
terfered, using its influence on the “ mixed tribunal”
which controls the Egyptian debt to reject the British
Government's appeal. The answer of Sir Michael
Hicks-Beach is that when the term of this tribunal ex-
pires next year by limitation, the English Ministry
will take care that it is so reorganized as to prevent re-
currence of such obstructive policy.

The bitter tone of the Chancellor of the Exchequer’s
speech was in fact the only reason why his statements
should have caused migiving. It is possible that Sir
Michael emphasized the cabinet’s feeling on the matter
more sharply than the head of the ministry would have
wished. There is, however, no reason for supposing
that the speech could create any serious complication.
No such declaration is ever made in Parliament until
it has been thoroughly discussed in the cabinet. If
the speech is any indication of the general inter-

national status of the European powers, it suggests
that harmony is assured. No cabinet minister
would have risked such a public declaration

in the stormy days of January 1896; nor would it
have been ventured now if there were any chance of
imperilling the concerted action of the Powers regard*
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ing Turkey. The fact tha: even the Paris newspapers
after two or three days of wrathful outbursts, have
subsided into a tone of rather submissive grumbling,
is sufficient witness to the character of the situation.

ACCOUNTING MADE A PROFESSION.

The “ New York Times” of last Sunday in its
financial columns had an interesting interview with
President Fowler of the New York Ontario & Western
bearing on the system employed by that company of
having an independent audit of the accounts, and
which has been a feature of its affairs for a good many
years. The Ontario & Western was one of the first
companies in this country to follow the English prac-
tice in this respect, and Mr. Fowler explains the
methods employed in carrying out the system in the
case of his road, and also descants on the merits and
advantages which an audit of the accounts offers in
the affairs of railway corporations generally.

The part of Mr. Fowler's remarks which has partic-
ularly arrested our attention is the closing portion,
where he is moved to make the following observations:
“ As the independent audit plan becomes more general
its value would be largely extended if the certificates
of public accountants were given some proper legal
recognition, or were the status of public accountants
recognized, somewhat as chartered accountants are in
England, their duties, privileges, and particularly their
responsibilities, being clearly defined by law.”

Mr. Fowler gives expression here to athought which
has no doubt occurred to many others who have studied
the matter or reflected upon it. If an audit of the
accounts is to be worth anything it must be conducted
by persons of proved skill and ability, as also of un-
questioned character and integrity. A person having
only an imperfect knowledge of accounting, or no
knowledge at all, and who yet undertakes to certify to
the accuracy of the accounts of a corporation orJan
estate or an individual, must inevitably bring dis-
credit on himself and the profession. It has hence
often seemed to us that the present system, under
which any one can style himself an accountant, of-
fered quite as abundant opportunities for harm and
mischief as for good. Certainly it opened the’way to
irregular practices fully as dangerous as the irregulari-
ties which a system of audit is intended to correct and
prevent. In England this weakness has long since been
overcome through the establishment of the so-called
chartered accountants.

It seems to have escaped notice (except on the part
of afew) that in this State also a very decided step
has been taken in the same direction. At the last
session of our Legislature at Albany a very important
law was passed regulating the practice of 'accounting
in New York State. While the new statute, >3 stated,
has not yet received a great deal of attention here,
strangely enough its importance i3 recognized at points
a great way removed from New York. For instance,
last November Mr. Sidney J. Haydon, a well-known
accountant of Louisville, contributed a two-column
article to the “ Courier Journal” of that city, noting
the change, and dwelling upon its significance and far-
reaching effects. The new statute forms Chapter 312
of the Laws of 1896, and received executive approval
in April last. Its title is “An Act to Regulate the
Profession of Public Accountants,” and in view of its
importance we give it herewith in full.

rHE CHRONICLE.

307

AN ACT to Regulate the Profession of Public Accountants.

(Became a law April 17,18P0. with the approval of the Governor. Passed,
three-flfths being present.)

section 1. Any citizen of the United States, or person who
has duly declared his intention of becoming such citizen,
residing or having a place for the regular transaction of busi-
ness in the State, being over the age of twenty-one years and
of good moral character, and who shall have received from
the regents of the Uoiversitv a certificate of his qualifications
to practice as a public expert accountant as hereinafter pro-
vided. shall be styled and known as a certified public account-
ant ; and no other person shall assume such title, or use the
abbreviation C. P. A., or any other words, letters or figures
to indicate that the person using the same is such certified
public accountant.

Sec. 2. The regents of the University shall make rules for
the examination of persons applying for certificates under
this act, and may appoint a board of three examiners for the
purpose, which board shall, after the year eighteen hundred
‘and ninety seven, be composed of certified public account-
ants. The regents shall charge for examination and certifi-
cate such fee as may be necessary to meet the actual expenses
of such examinations, and they shall report, annually, their
receipts and expenses under the provisions of this act to the
State Comptroller, and pay the balance of receipts over ex-
penditures to the State Treasurer. The regents may revoke
any such certificate for sufficient cause after written notice
to the holder thereof and a hearing thereon.

sec, 3. The regents may, in their discretion, waive the
examination of any person possessing the qualifications men-
tioned in Section 1, who shall have been, for more than one
year before the passage of this act, practicing in this State on
his own account, as a public accountant, and who stall apply
in writing for such certificate within one year after the pas-
sage of this act.

Sec. 4. Any violation of this act shall be a misdemeanor.

Sec. 5. This act shall take effect immediately.

The provisions of this act should be very carefully
pondered. It will be observed that in effect it estab-
lishes the profession of public accountants, for prev-
iously neither the science of accounting nor those who
had made aspecialty of it had any legal standing. The
new law creates a body of persons who both legally and
by their attainments may with perfect propriety be
called certified public accountants. The requirements
of these accountants are made quite strict. Besides
being of age and of good moral character, they must
have received certificates from the regents of the Uni-
versity of their qualifications to practice as public ex-

pert accountants. Furthermore it is distinctly
provided *“ that no other person shall assume
such title, or use the abbreviation 0. P.
A. or any other words, letters or figures to

indicate that the person using the same is such certi-
fied public accountant.” Then also any violation of
the act is made a misdemeanor. The regents are re-
quired to prescribe rules for the examination of per-
sons applying for the certificates, and may appoint a
beard of three examiners for the purpose, and this
board after the year 1897 is to consist wholly of pubiic
accountants. Moreover, the regents may revoke any
such certificate for sufficient cause after written notice
to the holders thereof and a hearing thereon.

Section 3 of the act allows certain temporary devia-
tions from the requirements laid down, with the inten-
tion evidently of bridging the period from the old con-
ditions to the new. The regents may “ waive the
examination,” but it is to be observed that their doing
so is “ in their discretion,” and this discretion can
only be exercised in the case of a person possessing the
qualifiea'ions mentioned in the first section, and who
shall have been for more than one year before the
passage of the act practicing in this State on his own
account as a public accountant. Finally such person
must apply in writing for his certificate * within one
year after the passage of this act.” As the act was
approved on April 17 1896, this section will apply
only for a short time longer—that is, until April 17
1897.

It will thus be seen that the new law is a very
important one, and that it regulates completely the
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practice of accounting, to that this useful function
mhall be escrowed only by persons perfectly qualified
for the task. It raises the profession of accounting,
too, to a high plane. No doubt many imagine that
bookkeeping and accounting are syuonymous. But
that is not so, even in a restricted sense. Of course, to
be an accountant presupposes a thorough acquaintance
with the methods of keeping books, but that is about all
the relation that exists between the two. Mr. llaydon,
in thecommnnication to the “ Courier Journal,” already
referred to, brings out the distinction very clearly when
he says: “ A knowledge of bookkeeping only admits
one to the threshold of the soience of accounts—asci-
ence which broadens wonderfully with experience and
the study of the underlying principles by which the
complications of trade and finance are reduced to their
simplest terms. For the true accountait seeks to free
his work from the bugbear of useless technicalities,
and aims to make his audit Buch a mirror of the essen-
tial operations and conditions of the business under
analysis that it will prove clear and self explanatory
to any intelligent reader.”

Obviously as far as the new lawhas any bearing upon
the practice, which is growing among corporations, of
havingan independent auditof the accounts, the effect is
simply to insure that where accountants are employed
for the purpose they shall be thoroughly competent for
the work. In that sense the usefulness of an audit is
increased, but it should always be remembered that
even under the best of conditions accountants’ exami-
nations are subject to certain limitations, and that such
examinations by no means provide a remedy for all the
ills of corporate management. Bat we have discussed
that phase of the subject on previous occasions and
need not enter upon it again to day. It is gratifying
to think that throngh the new law the full measure of
the advantages that can be got out of the system will
be obtained from it.

Of course the law in question is simply a State
statute, and therefore has no application outside of
New York. Bat the event marks such an important
departure and is so clearly in the interest of honesty
and accurate methods that there seems little reason to
doubt that now that New York has taken the lead
other States will soon be compelled to follow.

CONCESSIONS IN RATES THROUGH THE
CREATION OF OUTSIDE COMPANIES.

The fall text of the decision of the Inter State Com-
merce Commbaion in the case which attracted so much
attention last summer relating to the alleged practices
of the Atchison, the Chicago & Great Western and
others in the matter of the transportation of grain and
grain products has been furnished this week. The
opinion is not lengthy, but the Hidings of the Com-
mission are important. The decision was arrived at
two weeks ago, and a brief synopsis of it given to the
press at the time; it is desirable to kuow, however, the
process of reasoning employed by the Comini-sion in
reaching its conclusions.

The case derived its importance from the develop-
ments which ocourred during the course of the investi-
gation Into the matter undertaken by the Commission.
It will perhaps be remembered whit a sensation was
created, when President Stickney wa3 testifying, a his
frank avowal that the Chicago Great Western Railway
in order to get grain tonnage for transportation over
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its lines, had indirectly been engaged in the business
of buying and selling grain, the agency employed for
this purpose having been a company in which the
Great Western had exclusive ownership. Tne question
was whether this practice, considered in all its bear-
ings and its ultimate effects, was legal, or whether it
transgressed the provisions of the Inter-State law ? It
was generally expected that the Commission would de-
cide against the road, and this view proves to have
been correct.

The object of the Great Western mvnagemsnt of
course was to get business, and ia the arrangement in
question they obviously thought they had hit upon a
plaD for attaining their end without contravening the
statute. In giving the details of the arrangement
Commissioner Prouty, who wrote the opinion of the
Commission, points out that some time previous to

April 1 1896 President Stickney made an ex-
tended investigation into the condition of the
grain traffic and grain rates between Kansas
City and Oaicago. As a result of that inves-

tigation he had satisfied himself that if one com oaiy
had enough of that traffic so that it could increase the
size of its cars, haul loaded cars both ways, and in
general handle the grain to the best advantage, it
could be done at a profit; and he had also satisfied
himself that in the existing s ate of rates aid of traffic
conditions this could not be done without the adoption
of some expedients other than those in use by other
railroads. Accordingly, he employed a Cnicago com-
pany engaged in the handling of grain and provisions
and known as the Anglo-American Provision Com-
pany, to purchase grain in Kansas City, and after
shipping it over the lines of the Great Western
to sell it in Chicago. The amount paid the
railroad for transporting the grain was the difihr-
ence between the prices ii the two markets. la
practice the operation, however, was not as simple as
here described. The difference between the prices ia
the two markets (after deducting the commission for
purchase and sale) was passed, not to the railroad, bat
to the lowa Development Company, this latter being a
corporation organized for the purpose of holding cer-
tain lands belonging to the Chicago Great Western
Railway Company, and whose stock was all owned by
and whose management was the same as that of the
Great Western. Oa the other land, the Anglo Amer-
ican Company paid the freight oi the shipment by
means of a drafe upon the D>vel>pment Company,
which the local agent, acting under instructions from
the railway company, received and treated as a cash
payment of the freight.

The practice began April | 1896. Commissioner
Prouty says it did not appear what the Development
Company did with the funds so passed over to it for
the time being, but it did appear that no settlement
and payment of the freight to the railroad wis male
for over three months, or until July 7 1896. Tue
practice in the case of other shippers was to ex set cash
payment of the freight bills, though in some instances
large shippers wore permitted to m*k> weekly settle-
ments. The amount paid over to the Divelopmeni
Company as the difference bstween th< prios ii the
two markets averaged for the three mo iths succeed-

ing April 1 about 10J cents psr 100 pounds for
all the grain so handled. Tne rate soicified
in the way bills upon which the grain was

carried, and which, as already stated, wis paid
by drafts upon the lowa Development Company,
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ranged from 11 to 18 cents per 100 pounds.
These latter are the rates which other shippers would
have had to pay. At the time of the settlement be-
tween the Development Company and the railway,
after the beginning of the complaint, the difference
between the nominal rates at which the grain had been
carried, that is the amount of the drafts drawn on the
Development Company and the actual amount of
money received from the Anglo-American Company,
was about $15,000, and the Development Company
then borrowed that sum and paid the railway company
that balance.

The question, as already said, was whether this ar-
rangement was legal, or whether it was in contravention
of the Inter-State law. The Commission says that the
President of the railway in substance admitted, and the
Commission finds as an inference of fact from the testi-
mony independent of his admission, that the scheme
was devised and entered upon by the railway, for the
sole purpose of procuring grain for transportation;
that the only purpose or use of the Djvelopment Com-
pany wa3 to act at the bidding of the railway in
furtherance of this plan, and that neither it nor
the railway company had any bona-fide intention
of dealing in the grain so bought any further than
might be necessary to secure the same for transporta-
tion over the lines of the railroad. The result was
that, although there were five other railway lines di-
rectly competing for this traffic between Chicago and
Kansas City, many of them shorter and better equipped
than the Great Western, that company carried, for
the period covered by the investigation, nearly 70
per cent of all the corn moved between the two
points.

The railway company, the Commission points out,
admitted the facts substantially as above found,
but claimed that in doing what had been done it had
not violated the Inter-State law, and that therefore
the Commission had no power to interfere with the
practices complained of. Por, first, it was contended
the lowa Development Company owned the grain and
paid the same charges that any other shipper would
have paid, and if it lost by the transaction, or if the
railway company, indirectly through its stock owner-
ship lost, it was no affair of the Commission; and
second, assuming that the Development C unpany was
not the owner of the grain in fact, but the railway
company owned it, still the railway company might
transport its own property for a less sum than
that for which it transported the property of other
persons.

Replying to these arguments, the Commission says :
“ The Commission is unable to yield its assent to
these propositions. Assuming that the Development
Company wis an entity in these transactions, that the
legal title to the grain actually stood in it, and that
the nominal freight charges were actually paid by it,
still it was merely a tool in the hands of the railway
company and the act accomplished wa3 the act of that
company. The railway compiny furnishei the
credit by accepting drafts in payment of its
freight charges; it suffered the whole 1033 by virtue of
its ownership of the entire stock of the Development
Company. It was precisely as if the railway company
had said to an individual: Buy this grain; ship it by
our route, pay the freights and we will mike good to
you whatever loss occurs in the transaction. It may
not have been a special rata or rebate, but it wa3 clearly
a ‘device,” by which it transported this merchandise
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for a greater or less compensation than it exacted
from all other persons for a like and contem-
poraneous service under similar circumstances and
conditions.”

If the transaction be treated as the transaction of the
railway company, the result is the same. In that case,
argues the Commission, the railway company owned
the grain, transported it for itself, and received for its
compensation the difference in price bitween what was
paid and what it sold for, less the commissions. Tuere
was no fixed rate. The rate varied with each individual
shipment. The rate actually received was m1;h lesstha r
was or would have been charged any other person for the
same service under the same conditions. 1i the esti-
mation of the Cemmissiol, therefore, the transaction
was both a violation of the 6th Section and an unjust
discrimination under the 2d and 3d Sections, un-
less the radway company, by virtue of the fact that it
owned th9 merchandise transported, wu relieve!
from the operation of the Act, which the Commis-

sion holds it was not. *“ Granting that the railway
company had the legal right under its charter
to buy and sell this corn in this manner, still

it must own it and transport it subject to the
same limitations a3 every other individual. In
its capacity of owner, it was a private person; in its ca-
pacity of carrier it was a public servant. If it elected
to become a private individual in respect of the owner-
ship of this grain, it could extend to itself in its ca-
pacity as a public servant no other or different privi-
leges than it extended to every other shipper. To hold
that this respondent might become a shipper on its
own account for the express purpose of avoiding the
Act to Regulate Commerce would be to nullify that Act
in many essential respects.

But how does the present case differ from the cases
of the anthracite coal companies, where the companies
both own and transport the coal, and upon the leg-

ality of which practice the Commission has
been obliged to pass in some previous decis-
ions. The Commission anticipated this question,

and replies to it by saying that the coal cases are in no
respect similar to that under review. In the anthracite
decisions, the common carrier was also the owner of
extensive coal fields, and indeed it hal become a
common carrier largely for the purpose of transporting
the product of those mines to market. But “ this
state of things existed before the passage of the Act,

and had no reference to the Act. Uoless the
carrier was permitted to transport its coal,
the result would be in effect the confiscation

of its property, and to order it to charge itself with a
particular rate would merely result in a matter
of book-keeping. Under these circumstances it
wa3 held that the only remedy was to inquire
whether the rate charged the complainant was
a reasonable one. In the case under considera-
tion the grain was not property which the carrier
had purchased for use in or about its business, or
with a view to its ownership, but was property which
it had bought for the express purpose of securing the
right to transport it, and thus evade the law which
would have applied to its transportation had it been
owned by any other party. In those cases there was a
permanent condition which must be met; in this atem-
porary unlawful practice which should be stopped.
We believe that the powers of the Commission are
adequate to that end and that they should be
exercised.”
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RAILROAD GROSS EARNINGS INJANUARY.

Many persons looked forward to a very decided im-
provement in railroad earnings with the beginning of
the present calendar year. But this expectation has
thus far been altogether disappointed. We have com-
piled our statement for tho month of January, and it
has to be classed with the poorest monthly exhibits we
have had in the present downward movement. Oat of
the 129 roads which have contributed returns to our
tables 92 show losses, and the falling off in the aggre-
gate reaches over 2} million dollars—$2,543,101—or
6*78 per cent.

Tne causes for this unfavorable exhibit have been
numerous. In the first place the revival in business
has made but slow progress. List year in January,
trade, while already on the down gride, was yet of
large proportions. Then again we are comparing with
heavily augmented earnings in 1896, our statement
then having been one of the very best in along time ;
the gain amounted to $3,732,443, gr but lit la short of
11 per cent. Furthermore, there was one less business
day in the month the present yea-, it having con-
tained five Sundays, against only four Sundays in
January, 1896. Then there was a large contraction in
the grain movement, and also a falling off in the
live stock movement. Fically, the weather conditions
were adverse to the railroals in some instances. There
were no general snow blockades, such as in some past
years have almost closed mmy of the Western lines.
But nevertheless, on the tran3 Continental lines on
the extreme north operations were interfered with.
This is particularly true of the Great Northern system
and the Northern Pacific, where high winds drifted
the snow badly and seriously interrupted operations in
the middle and latter part of the month. The remark
applies particularly to that portion of. these liaes
in the Dakotas and Montana, though we understand
the conditions were unfavorable along marly the whole
length of these systems, from Lake Superior to the
Pacifio Ocean. In Kaneas, too, and some other
Western States the weather proved a hindrance to
some extent. Last year, in January, Western roads
were unusually free from obstructions of any kind.
The following enables a comparison to be made be-
tween the totals for this year and those for previous
years.

MuMer. Barmmop Inoreese
Ymr Year Year Faar ar
wwn. Preceding  Ghven. Precading DeEete
/4ntMry. Mikex Miles. 1 1 $
1*8J :u<9 road 01.178 89.215.791 37.319.283 |nc. 1°96,508
MM UX3rowU)-.... 06.951 03.80J S1.-'28.101 30,347.999 [&C. 4.819,H53
Hit road.).... 101,054 100.739 86,871.074 38.8w7.292 [BC. 26,618
1-U-1USI row),)....... 98,878 93.293 87,680.489 88.954,041 INC. 3.732.448
1-W7 IlUVroMii....... »5.t71 94.708 81.977.62W 87.620.730 DeC. 2,548.161

The falling off in the grain movement has been
mainly in wheat, but it has also extended to some of
the other cereals. Of wheat the receipts at the West-
ern primary markets wore only 5,807,546 bushels in
the four weeks ending January 30 1897, against 10,-
558,325 bushels in the corresponding four weeks of
January 1896. Both the winter wheat and the spring-
wheat markets show losses, but the contraction haB
been chit fly at the spring wheat points; thus at Min-
neapolis the receipts were only 2,922,020 bushels
agiinst 6,524,120 bushels, and at Duluth 925,-
436 bushels against 1,408,359 bushels. The shrink-
age in these cases is of course easily explained.
It is due to the fact that in the previous year the
spring-wheat crop had been of extraordinary dimen
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sions, while the late season it was of oaly ordinary
dimensions. la corn also there was a heavy decrease,
the receipts at the Western points in the four weeks
this year having been less than 10 million bushels,
against over 134 million bushels last year. The dimin-
ution hero must be ascribed to the low prices prevail-
ing for corn. It is to be noted that Kinsas farmers
have fared better in this respect than those of some
other Western S ates. This arises out of the fact that
the shortage in New Mexico and Texas bai created a
special demand on that State. As a consequence the
Kinsas producer now gets 15 cents a bushel for his
corn delivered at the station, while in Nebraska and
lowa the price realized is only 10 to 12 cents. The re-
ceipt* of oats were larger in the aggregate, but that is due
to the liberal shipments to Minneapolis and Duluth ; at
both Chicago and Peoria there has been a considerable
falling off. In the aggregate of all kinds of grain the
receipts were 29,759,306 bushels in 1897 against 37,-
257,732 bushels in 1896. Below we show the details
of the grain movement.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEBKS8 ENDING JANUARY 30

U @ T 8
(551.) &y ) 3 )
“hicagp—
1897. 181,411 541.231 4,014,348 8.1SR.86.) 1.277.627 187.693
315.462 749,880 7,941,741 ?.007,87i> 1,302.906 97.880
257,650 415,397 48,100 371,000 939,545 202,990
253,950 570,850 135,850 6S2.000 1,081,160 78,4<0
F2.-JD5 384.25 1.944,682 720.456 201,750 21.700
97,027 627,720  1.210,600 0Odl.eOO 219,99u 8,418
3,82 167,291 969,641 23.131 17.165
=909 193,100 843,400 11,300 4.0CO
6,250 89.742 147.091 81,77- 61,179
10,710 78,78? 229,266 91,928 102,082
3.296 S3,277 39.231 77,094
2,755 159,328 61,561 70.86*
22.850 86,400 1,593.700 757.500 168,500 15,000
25.0a0 159,000 2,865,600 1,376,460 259,000 19,200
925,436 4,181 823,160 251,511 190.221
1,408,350 55.48%; 105,074 12,780 9,795
9,748  2,922,0<10 255,250 1,272,830
6,521,120 228,900
242,500 910,150 227,600
88,180 26.900 17,1t3
1898...ccciiiiis 6i0,8«3 1(V,5581326 13;589>24 9.9KM62 2'977.0c8 215.768

At Chicago the receipts for the even month were
only 12,815,817 bushels in 1897 against 18,523,425
bushels in 1896. The provisions movement also at
this point was smaller, though on the other hand the
receipts of live hogs were 763,904 head against 707,692
head. The live stock receipts as a whole reached only
23,337 car-loads, against 25,496 car-loads in 1896,
26,882 car-loads in 1895 and 28,005 car-loads in 1894.

RECEIPTS AT CHICAGO DURING JANUARY.

leEits.
1897. 1896. 1896. 1894. 1893. 1892.

vrheat.bush. 564.437 677,530 792,502 1.786,665 4.966,130 1,672,474
Corn...bush. 4.210,208 8.437,679  4,300.489 9,063,137 4,809,<26 3,911,120
Oats., bush. 6,612.202 7,762,887 8,429.444 4,879,721 531-9.674 4.322,071
Rye., .bush. 195,373 104.680 128,294 104,667 188.513 347,340
Barley.bush. 1,333.537 1,310,749 1,043,916 1,177,442 1,441,130 1,473,928

Total drain 12,815,817 18,523,425 9,754,644 17,050,532 16,2>-4,482 11,720,089
flour., bbls. 188.328 222.227 167,183 402.970 420,074 530,310
Pork. ...bbls 106 222 632 1,436 286 2,204
Cutm’ta.lbs. 12.248,365 17,030,780 14,467,072 10,687,612 12,040,706 21,825,871
Lard....... Ibs 0,511,78. 7.791,701 7,191,395 6.144,169 0,403,308 10,506,077
UrehojraN* 763,901 707,698 878.116 787,881 596,312 977,334

In the South the cotton movement was heavier than
a year ago, the receipts at the outports reeching
583,231 bales, against 494,091 bales last year; it will be
observed from the table which follows, however, that
the total was much below that of 1895, when the
receipts were 857,075 bales. = The overland shipments
amounted to 127,613 bales in 1897, against 119,780
bales in 1896 and 186,173 bales in 1895.
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RECEIPTS OF COTTOI\i% SMEMSHRZ

January.
1897. 1890. 1895. 1894. 1893. 1892.
Galveston. .bales 114,908 83.851 217,601 90,8!4 86,37, 95,537
Texas City, Ac 10.807 18.383 2,90: 3,12s 3,462 7,
New Orleans—.... 214955 186.048 323,608 251,162 190,375 283,438
38,234 30,696 33,768 25,340 13,451 18,1
10,088 3,193 1,415 0,113 4,727 2,727
Savannah 77,831 00,094 85,248 69,239 43,355 59,780
Brunswick. Ac. 10,028 6,736 22,507 0,610 10,094 18,221
Charleston 25,870 23,582 43,827 30,172 11,850 8
Port Royal, Ac. 5.584 3,818 22,777 5,297 3
Wilmington 17,274 12,384 15,103 18,134 12,551 9
Washington, Ac. 94 7 08 31 82 5
Norfolk... 49,430 54,205 53,498 50,7.'4 10,875 7
1,604 11,010 34,627 35,424 11,343 1
Total........... 583,231 494,091 857,075 618,223 404,541 597- 6
or those in the manufacturing sections. The

has $338,023 decrease, the St. Paul
$319,175 decrease, the Northern Pacific $227,517
decrease, the Rock Island $162,078 decrease, the
Canadian Pacific $161,798 decrease, the Wabash $141,-
748 decrease, the Illinois Central $104,522 decrease,
etc. The large gains are few, being confined to the
Mexican roads and one or two Southwestern lines.

PRINCIPAL CHANGES IN GROSS EARNINGS in JANUARY.
Decreases.

York Central

Increase™.

Mexican Central. $249,646 Southern Railway......... $72,902
Kan. City Pitts. & Golf 54,393 Denver A Rio Grande.. 71,100
Georgia s Alabama.... 35,516 Clev. CIn. Obic. A St. L.. 50,127
Mexican Railway*........ 33,500 Mo. Kan. A Texas... 57,139
Norfolk A Western.. 55,040
Total (representing 4 Lake Erie A Western.. 50,598
roads)...ccoeeeereennns $373,045 lowa Central.. 49,307
Min, St. P. AS 49,128
Decreases. Missonii Pacific......... 46,000
K. Y. Central................ $338,023 St. Lonis Southwestern. 42,450
Ohio. Mt). & 8t. Paul. . 319,175 Chic. Great Western... 41,125
Northern Pacific.. ..... 227,517 Chesapeake A Oh 39,651
Chic. Rock lal. Pao. 162,079 Grand Trunk... 38,091
Canadian Pacific 161,798 Duluth So 8h. A n. 35,283
Wabash.......... 141,749 Grand Rapids A Ind... 34,610
Illinois Central. 104,522 Kan. City Ft. 8. A Mem. 32,822
Burl. Ced. Rao. & No'n 93,600 Elgin Jol. A Eastern... 30,937
Louisv. & Nashville ... 81,492 )
Gt. Northern. 81,066 Total (representing 33
Oregon RR. & g 75,685 roads). $2,582,844

*For three weeks only.

In the Northwest, on account of the contraction in
the spring-wheat movement, the losses are more gen-
eral than in any other group, there beiDg indeed only one
road with an increase. The unfavorable comparisons,
however, follow mainly from the fact that the gains in
that seciion the previous year had been exceptionally
heavy. Thus in the table below the total for 1897 at
$5,110,809 compares with $5,918,638 in 1896, but with
$4,867,145 in 1895.

EARNINGS OF NORTHWESTERN LINES.

January. 1897. 1890. 1895. 1894. 1893. 1892.
1 1 « * 1 1

Burl.Ced.R.A No. 299,107 392707 279,711 302101 324,617 331811
Ohio. Gt. West.... 317,028 358153 247,416 25 ,993  373.031 355274
Ohle.MilLASt.P. > 410447 2,320,022 1,894,379 2,154,822 | 2 555,1+2 2,420,917
Mllwau.ANo.. ) I 131,578 117,507
ohlc. R. I. A Pac. 1,020,806 1.182.881 1.124.501 1312505 1,380,150 1,262,515
Duluth 8.9.A Ati.  97.583 132,810 118650 103.970 141,900 128,685
Great Northern.. 1,031,415 1112481 881,938 837.127 1,067,155 963,102
lowa Central.... 118165 167,472 118,407 149957 152,056  173.050
MInn.A St. Louis. 125673 145A78 119,142 122,403  120.666  120.925
Bt.Paul A Duluth  90.035 90,626  827C8 90,159  131.493  121.402
Total . 5,110,809 5.918.038 4.807.145 5.330.102 0.384.757 0.027.184

In the Southwest there is somewhat more irregular-
ity than in the other sections, the losees and gains
beiDg almost equally divided.

EARNINGS OF SOUTHWESTERN GROUP.

January. 1897. 1890. 1895 1894. 1893. 1892.
* 1 1 f 1 *

Den.A RIoGr. 476,800 517,900 531,516  530.008 748 010 720,342
Int.AGt. No.. 274,797 270,909 823.700  291.057 408,077 289,597
K.C.F.3.& M.. 307,%23 340,145 850,746 493,704 479,008 464,068
Mo. K. A Tex. 959.562  1,010.691 953,004 719,648 73,033 022,053
Mo.P.Alr.Mt. 1,810,000 1,862.000 1.707,138 1,850,139 2,203,527 2,087,978
Bt. Jos.AG.L. 73.8S0 48,903 48,247 07.444 97,900
Bt.L. Bouthw. 395 800 488,260 464,461  865,84s 436.903 351,874
Texas A Pao. 618,987 000,492 050,949 008,794 032,048 645,695

Total..e. 4,918,019 6.131,590 5,032,364 4,837,240 5,803,372
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In the South the losses largely predominate, notwith-
standing the increased cotton movement, but it should
be remembired that these roals last year almost uni-
formly had large gains in face of a very small cotto n
movement. The result would seem to show that to
these roads, as to others, an active condition of trade
is of more consequence than a large cotton movement.

EARNINGS OP SOUTHERN GROUT

January. 1897. 1896. 1895. 1894. 1893. 1892.
1 $ » * $ t

Ches. A Ohi 9(0,474 940,125 781,104 750,070 737,956 764,500
Georgia. 144,986 154,284 108 498 120,232 133,439 116,751
Kan.C.Mem.ABir. al09,890 allo 275 92,711 113,788 110.611 99,487
Loulsv. A Nashv. 1,007,045 1,088,537 1002,102 1,654,610 1,857,609 1,581,584
Memphis A Char.. 111,822 122,015 86,23 * 113,335 144,420 120,299
Mobile A Ohio... 323,771 299,921 270,699 293,841 300,032 285,178
Nash.Chat.A 8t,L. +4035 8 463,598 382,804 411,774 433,462 397,878
Norfolk A West.2) 832,928 i867.906 822,199 788,154 683,7 <7 700,208
South'u Railway. 1,571,168 1,e44,070 1,490.297 1,512,157 1,625,610 1,518,888

Total.. 6.005.080 6.310.791 5,042.047 5.7*3.901 5,932,852 6.574,887

a Figures here for 1897 and 1890 are simply the totals of the earnings for the
four weeks of the month as re{)orted in the weekly returns; the month’'s
earnings usually exceed the weekly estimates quite considerably.

b Including Scioto Valley A New England and Shenandoah Valley for all the

ears.
4 «Fourth week of January not reported ; taken same as last year.

+January not reported ; taken same as last year.

t Figures are approximate, same as for this year;

The trunk lines, as far as we have returns from
them, show in most cases moderate losses. The New
York Central, however, has a.decrease of $338,023, or
nearly 10 percent. On the Big Four the decrease is

$50,127, or less than 5 per cent.
EARNINGS OP TRUNK LINES

actual earnings were larger.

January. 1897. 1896. 1805. 1894. 1893. 1892.
1 t * * i $
8.A0.SW | 489801 490,151 601,770 495706 ( 223030 236,300
Oh. A Miss. « 30839% 359575
C.C.CAStL 1,068,133 1102200 1053014 940,212 1,000,700 1,100,015
G.T.ofcan. 1318778 1,351.809 1,269.100 1,358.248 1,428,863 1,424,001
Ch.AG.T.. 846329 207,977 100,669  236.320 207,370 320,154
D.G.HAM. 74,306 71,775 68,818 71,758 81,343 86,096
N.Y.CAH+ 3139943 3477906 3,160,709 8171.007 3.456,344 3,821,800
Wabash.... 835057 970,805 906,997 905158 1,003,829 1,128,100
Total........ 7,141,836  7,744.803 7,136,752 7,178,506 7,896.848 7,975,301

fIncludes Rome Watertown A Ogdensburg for all the years

The other roads in the Middle and Middle Western
States (apart from the trunk lineB) also record only
moderate losses as a whole, aid several of the lines are
able to report improved earning!; but it is to be noted
that the bituminous coal roais have done quite poorly

as a rule.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

Janwiry. 1867. 1896. 1896. 1894. 1893. 1892.
* t 1 t *

Ann Arbor....... 93,331 85,650 82,994 77,045 93,345 71,448
BnIT. Roch. A Pitt. 218.298 255,915 232.2(8 218,714 215,09< 236,891
Chicago A Bast. 111 338,378 361,422 333,957 304,183 853,603 311,574
Chic. A West Mich. a94,289 a100,913 114,002 109,310 127,879 117,187
Col.H. V. A Tol.. 178.097 202,034 204,603 186,589 278,427 247,590
Det.Gr.ltap.AWes. a80,014 a?5.784 82,449 75,48? 94,414 83,971
Bvansv.ATerre H. 81,045 98.300 74.732 85,179 93,395 69,975
Flint A P. Margq.... 201,025 229,133 175,041 177,13 230,2!'1 242,108
Gr.Rap.A Ind......... 100,716 201.350 172.108 179,400 220.555 217,061
Illinois Central ».. 1,816,107 1,920,629 1,717,707 1,003,332 1,684,774 1,618,403
Lake Brie A West. 251.610 302,117 209,289 234,008 271,608 286,270
Long Island............ 200,408 2 6.901 210,200 226,786 220,030 226,479
Lou.Evans.A St.L. uo0,-97 109,800 100,653 110,09? 150,215 60,000
N. Y. Out. & West. 246.860 272.200 270,725 257,099 207,488 201.289
Plttsb’'g A West'n. 158.557 179,(59 100,003 159,638 154,352 144,913
Tol. A Ohio Cent.. 139,121 141,360 140,424 118,372 108,246 142,143
Tol. Peo. AWest.. 71,093 88,496 79,671 72,485 81,444 88,367
Tol. 8t. L. A K.C. 172,443 165,535 110,443 91,3 150,313 165,405
West, N. Y. A Pa.. 211,300 199,178 217,217 2C 48 278,334 249,604
Wheel. A L. Erie.. 75.838 100,680 90,027 89,037 112,792 97,878

Total..o, . 4,924,726 5,292,941 4,858.339 4,500,642 5,259,265 4,904,284

*Includes the operation* of the St. Louis Alton A Terre Haute for al

the years.

« Figures here for 1897 and 1896 are simply the totals of the earning* for th «
four weeks of the month as reported in "the weekly returns; the mouth’s
earnings usually exceed the weekly estimates quite considerably.

Among the Pacific roads the Ca ladian Pacific and

the Northern Pacific both have heavy losses ; the Itio
Grande Western a small gain.
EARNINGS OP PACIFIC ROADS
January. 1807. 1890. 1895 1804. 1893. 1892.
» i * » $ *

Canad'n Pacific- 1,313,000 1,474,798 1.171,03* 1,390,755 1,535,683 1,609,102
North'n Pacific. 930,4<0 1,103,923 1,017.813 997,885 1,323,231 1,447,334
Rio Qr. West'n.. 175,060 100,900 146,763 141,869 149,896 183,276
Total.......... . 2,426,050 2,799,621 2,334,002 2,680.609 3,008,713 3,239,712
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GROSS KAKNINU8 AND MII-EAUE IN JANUARY.

Gross Mamings

Xmmsof K+ad.

1897.
6
Ali Inhiie« O (.South'd 132.350
ABB Arbor.......... 03.031
AlU tsI»K &)l A No. 19.010
Atlantic A I)»BVtlir . 38.12*
Hilt. CbLM. A AU ... 23.700
IUU VOhio Houthw. 480.291
Blnu'hdiu A Atlantic, 1.465
Buff. Roch. A PUUDb . 246.298
Burt CM. R-A No... 299,107
CBUSdlaa Psclfle. ...! 1,318.000
OdNMiiifikc A Ohio.. 900,474
Okie. A Ka*t Illinois 338.378
Otd<* Greet Western 317,028
Ohle MU. A 9t. Paul 8.010.4 17
Ohlc. Poo.A St.Lout*. 63.S0 =
Ohio. R. Il A P*w...J 1,020.806
Chic, A We*t Mich. 94,289
00. Georif.A Port*.. 4.058
Ota.Jack. A Mack ... 52.701
CStt.NO.ATox.PdO. 203.300
GRMLFortaui'lh A Vx 17.-.52
C3*t. (anuio .t So... 41167
Otev. Cin.Ch-A 8t.L. 1,012.133
Clev. Lorain AWheel 82.095
OQlondo Midland 128.709
001. Hook. Vdl. A To! 178.097
Obi. San'ky. A Hook. 61,44 4
Oolutd A Lake . 1,250
Deov. A KioGrande.. 476,80
D. Moines No A West 29.01s
D. Mo*tiesA Kan G.*- 7,845
Det Gr.Kap. A Wed., 80,614
Dal. So. Shore A Atl 97.53S
Klirln Joliet A East. 76.02V
Brd-div. A Indianap. 20.015!
Evansv. A Rlchm'd.., 4,124
Bransv. A T. Haute. 81.845
flint A Pere Margq... 201,625
Fla. Cent. A Pouln... 177.085
Ft. Worth A 1) City.. 75,877
Ft. Worth A Rio Gr.. 26,441
Gadsden A Atl Un.. 687
Georgia. s ) 144,986
Georgia A Alabama.. 88.078
Ga. South. A Florida 78,817
Gr.Rapids A Indiana 129,218
ClIn. Rich. A Ft. W .. 27,937
Traverse City. ... i 2,195
Musk. <«r.K.A lud.. 7,366
Gr Trunkof Canada. 1,313,778
Chic. A Gr. Trunk.. 246,329
DeLGr.Har.AMiL. 74.305
Cln. Sai?. A Mack... 7.854
To!. Sag. A Musk.. 6.83V
©L No.—S.P.M.A M 78-.42
Eastern of MInu... 94,872
Montana Central.. 145.121
GulfBeauto*tA K.C .. 8,143
Gulf A Chicago.... 3,350
Illinois Central.. 1.816.107
Ind. Dec. A Western. 35,6 18
Internat’l A GL No ; 274.797
Interoeeauie iMex.i." 13*,385
lowa Central... 118,165
Iron Railway... 3,696
Kanawha A Mich___ 41,662
Kan.C. Ft.S. A Mem 307.*2d
Kan. C. Mem. A Btr.. 109,890
Kan.City AN.W. .... 31,257
Kan. ItvAOmaha.. 18,563
Kao.C.PlIttsh. A Gulf. 1C0.101
Kan. City 8uh. Belt 24,745
Keokuk A Western*.. 20.062
Lake Erie All. A Bo. 7,339
Lake Erie A Western. 251,519
Lehljcb A Hud. River. 20.477
Long Inland......... 200.46*
Dos Angeles Term.... 4,738
Lout*v. Evans. A St. I, 100,397
Loutsv.lleod A Bt.L.. 35.334
LonUv. A Nashville..; 1,007,015
Macon A BlrmlInv'iu. 5,500
Manlistloue......ccceeuee 10,123
Memp. A Charlest'n* 04.733
inktB Ontnd..... 1.070,606
Mexican National.. 390.177
Mexican Railway*...) 211.000
Mexican Southern*.; 31.864
Minn. A 8t. Louis.... 12\073
Minn. St P.AS.SU.M. 193,51«
Mo. Kans. ATex.sys. 959,552
Mo. Par. A Iron ML. 1,737.000
Central branch.... 79,000
Mobile A Birru'gliatu* 20,20.1
Mobile A Ohio............... 323.771
f«. Y.Cen.A Hud.Rlv. 3.139.943
2.Y.Ont. A West.... 240,090
Norfolk a Western.. 832,921
Northern Pacific . 930,400
Ohio River . 08,158
Ohio River A Char... 15.259
Ohio Southern... . 42.924
Oregon RR. A Nav . 297,253
Peo. iH wi.. uie-s 70.72 i
Plttsbh. Lisb. A West 3.821
PUUDb. Shea. A L. E.* 22,048
PUUb. A Western... 98,021
Pttteb.Clev A Tol. 47,310
PUUDb. Pa. A Fair.. 17,420
Quin.Omaha A K.C .. 21,220
Rio Grandn South'n. 20.295
Rio Grande Western.
8L Jos. A Gr. Island. 73.260
Ht. L. Kennett A So. 5.900
BL Louis Souther n 395.800
81 Paul A Duluth.... 90,635
Ban Fran. A No.Pac. 46.0M
Bber Bhrev.A South. 27.261
Southern Railway.. 1.571.108
Texas Central. 19,414
Texas A Pacific. . 613.907
Tex. Sab. Val. A N'w 2.894
Tol. A Ohio Central . 139.121

1890.

.
124.697
85,550
22.1%5
39.861
26.100
*96.151
2.129
255,915
392.707
1,%7%,798
9%0.12%
301.422
358,15-1
2,3%29.622
75,051
1,182,884
100.913
4,602
51.8 Mi
276,502
21.5'3
44,%%94
1,102.20
93,364
151,030
202,631
60,219
900
547,901
35,213
5,367
75,784
132.810
100,966

229,133
157,583
74,601
37,019
963
154,284
52.562
86,146
154,114
33,143
4.447
9.652
1,351.869
267,977
71,775
10.329
5,113
852,415
105.409
154.597
6,463
2,974
1,920.629
44.720
270,909
127.860
167.472
4.218
40.544
340,445
110,275
24,852
8,972
45.721
20,052
25.038
6,331
302,117
30,599
205,961
7.736
109.860
35,1«
1,68-,537
7,290
11.194
74.926
820.000
404.389
177.500
27 231
145.878
242,012
1,010.691
1,799,000
63,001/
17,373
299,921
3,477.906
272.200
88 7.966
1.163.923
75,754
18,58j
00,518
372,938
77.554
3. 25
36.084
111,773
56,517
i1,06 -
23.38
30,310
160,900
48,903
4.190
438.25
93,025
40,301
29,530
1,044.070
22,618
000.192
3.454
141.300

fnrmtie or
Ptrrtau.

S

+72.53
+7,781
-3.135
-1.733
—2.%00
—15**100
—601
-9.017
—93.600
—161.798
—39,651
—23,044
—41,125
—319.175
—11.190
-162,078
-12,62*
—544
+9H
—13.202
— 1,901
—3.327
—50,127
—10,609
—22,922
—24.537
+ 1.225
+ 350
—71.100
- 6.165

—7,59b

Mileage
1897. 1890.
310 310
30 3(*7
230 230
278 278
88 88
921 921
22 23
340 340
1,136 1.136
6.444 6.391
1,360 L.360
545 521
928 928
6.151 6.168
222 222
3.571 3,571
576 576
42 42
349 349
3 36 336
111 111
210 210
1,838 1.838
192 192
350 350
310 329
273 273
22 22
1,60b 1.666
15 150
11! 112
334 334
554 587
189 189
156 150
102 102
167 167
654 637
940 940
469 469
146 146
U 11
307 307
362 265
285 285
436 436
80 86
26 26
37 37
3,512 3,512
335 335
189 189
53 53
117 117
3,720 3,720
72 72
256 256
65 65
62 62
3,127 3,127
152 152
775 775
531 531
509 497
20 20
173 173
961 961
276 276
153 153
194 194
523 339
35 35
148 148
61 61
725 725
90 90
378 378
50 50
372 372
166 166
2,974 2,956
97 97
41 44
330 330
1,860 1,860
1,219 1,219
321 321
227 227
38s 370
1,168 1,168
2,197 2,060
4.930 4,990
388 388
149 149
087 68
2.395 2,395
481 477
1,570 1,570
4,497 4,497
215 215
207 207
226 226
1,059 1,059
331 331
25 25
183 183
227 227
77 77
6 61
139 139
18P 180
52 520
251 251
20 20
1.223 1,223
248 248
165 165
155 155
4,803 4,751
176 176
1,499 1.499
38 38
371 367

[Vol. LX1V.

Gross Ramings. Mileage

Name of Road. Increase 01

1897. 1896. Deertaste. 1897. 1896.
* | *

Tol. Peoria A West'n. 71,093 88.495 -17,402 248 248
Tol. 8t. L. A K. City 172,443 155,535 + 16,008 451 451
Wabash ... 835,057, 970,805 —141,748 1.936 1,935
West. N. Y. A Penn.. 211,300 199,178 + 12.12*2 651 051
Wheel. A Lake Erie.. 75,38 100,580 —24.,742 247 247
W isconsin Central... 270.205 275,853 -5.588 894 894

Total (129 roads). . 34.977,629 37,520.730 —2,543,101 95,271 94,708

* For tnree weeks only.
1Earnings of Galr. Hons. A Henderson are excluded for bull years

iJTOO* Bxohanob Clearing-House Transactions.— The
slbjoinad statement includes the transactions of the Stock
Exchange Clearing-House from February 1 down to and in"
eluding Friday, February 12, also the aggregates for Jan"
uary in 1897, 1895 and 1895,

=took axoa+sas OLutamo aoosu raissxoTioNs.

‘Shares, both sidcs.-»

---—--—--Balances, one side--—--—--—--- Sheets

Cleared Total Value Shares. Value Shares. Cash.Cleared
*9.1- $ $ $
January. , 13.693.600 890,200.000 1,091.000 03.700.000 1.483.100 0,434
1896 —
January. . 15.298.500 967,700,000 1,014.200 88.100,000 1,445.000 0.870
1897 —
January.. . 12.000.700 778.000,030 1.425.500 74.900.000 1.068 900 5.900
~-Shares, both sides — - Balances, one side.--—-—--—-- » Sheets
Cleared. Total Value. Shares. Value Shares. Oash.Oleared
1897- $ $ ke
Feb 1 825,400 53,000,000 103,700 5,300.000 85,600 320
© 2 665.400 35,000,000 85,700 4,000,000 39,500 303
= 3 429,000 26,200,000 46,500 2,400,000 38,500 264
4 432,400 *23,HOP,000 50,800 2,800.000 25,900 280
e 5. 529,200 40,500,000 51,900 3,200,000 53,501> 288
rot. wk. 2,881,400 184.100,000 333,600 17,700,000 243,000 1,455
Wklastyr4,703,200 274,100,000 548,500 28,000,000 369,000 1,700
Fel>. 8 754,400 56,500,000 74.900 4,209,000 51,900 307
* 9 . 682,800 52,300,000 67,100 4,200,000 50,300 310
(t 10, . 477,900 38,600,000 78,100 3,400,000 63.200 284
It g1 476,600 36,100,000 46,400 2,800,000 34.700 272
" 12. .HOLIDAY oo
fort. wk. 2,391.700 83,500,000 266,500 14,600.000 200.100 1,173
WtUastyr 1,789,500 316,900,000 514,600 30,500.000 431,600 1.370

The stocks cleared now are American Cotton Oil common.
American Sugar common, American Tobacco common, Atch-
ison, Central of N. J.. Chesapeake & Ohio, Chicago Burlington
& Quincy, Chlcallgo Gas Chicago Milwaukee & St. Paul com-
mon,Chicago & North Western common, Chicago Rock Island
& Pacific, Delaware & Hudson, Delaware Lackawanna &
Western, Distilling & Cattle Feeding, General Electric, Lake
Shore* Michigan Southern, Louisville*Nashville, Manhat-
tan, Missouri Kansas* Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
New England. New York Ontario & Western, New York Sus-
quehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Readingi, Southern
Railway common & preferred, Tennessee Coal & lron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred, Uaite | States Rubber common, Wabash common
and p-eferrel, Western Uuion and Wheeling & Lake Etrie
common.

3$laaetavgi© cnmuerctalE nglish JLet»s

[From our own correspondent.]
.London, Saturday, Janual’y30th, 1&7

The visit of Count Muravieff to Paris is the principal topic
of political interest of the week, and it is naturally exciting
great attention and much speculation all over Europe.
It is a most uuusual thing for a foreign minister to
visit any government before he has actually taken
charge of the Foreign Office, and therefore it is as-
sumed that there must be some important political ob-
ject in view. There are some, however, wh) allege that it is
nothing more than an attempt to soothe down French sus-
ceptibilities caused by the failure of French represenations
to the Czar while he to*in Paris It is said that he then
promised to insist upon a Russian representative being ad-
mitted to the Council of the Turkish DebL and that shortly
afterwards his ministers pointed out to him that that would
lead to an international control in Turkey, and then be
withdrew. It is also said that the French G svernment re-
monstrated with him about his currency reform, and natu-
rally the Russian Finance Minister was indignant at the
interference. Whatever may be the true explanation, it
shows that Rusiia is fully aware how much she is dependent
upon French money to maintain her position, and is leaving
nothing undone to flatter French amour propre.

Mr. Rhodes arrived here on Sunday, and the inquiry into
the Chartered Company'’s affairs is to begin almost without
delay. Mr. Rhodes has been very quietly received, but he is
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very confident that he will come successfully out of the inves-
tigation, and in fact there has, this week, bsen more ouu

ness in the South African mining market and at higher
prices than for the last five or six months. For what reasons
it is not possible for outsiders to say, but unquestionably the
belief is spreading that just as opinion in Stuth Africi
has turned round in Mr. Rhodes’s favor, so it will be found
that the evidence rendered will all redound to Mr. Rhodes’s
credit.

Meantime the negotiations at Constantinopla go on, and
the conviction is growing that a settlement will be arrived
at. One reason, perhaps, for the belief is that French in-
vestors are estimated to h >ld between 70 or 80 millions
sterling of Turkish, Bulgarian and Servian securities; that
the French have suffered severely from the depreciation of
these securities, and that the French Government has made
such representations to the Russian Government that the
latter feels it necessary to rehabilitate Turkish finances, for
the time being at all events.

There was some vague expectation throughout the city
that the Directors of the Bank of England at their mee ing
this week would nut down their rate of interest to 3 per cent,
but very properly the Directors did not do so. It is possiole,
however, that they may do so next Thursday, or, at all events,
early next month.

In the silver market there is very little doing, but there has
grown up a sudden and a strong demand for the India Coun-
oil drafts. The Council sold on Wednesday the whole 50
lacs offered for tender at good prices, and it has since sold
more by special contract. Evidently the exchange banks
have now exhausted the means of remittance which they
had laid in largely before hand. The news from Bombay is
more favorable. It is said that the mortality is decreasing,
and that the people are recovering courage, but the famine
prospects are very bad.

Trade continues steadily to improve. There is no specula-
tion worth speaking of; there is no sensationsl incident of
any kind, but every industry almost is welt employed. The
iron and steel trades are perhaps the most prosperous, but
even the cotton trade is not bad in spite of the Indian famine,
while there is a recovery in the woolen trade. The great de-
pression in the United States last year stopped American
buying at the Colonial wool sales] in the spring. For the
first time since then there is again very active American
buying and all wools suited to American requirements
are quite as dear as at the December sales, and rather
dearer. On the other hand the commoner kinds of wools
are decidedly lower, because France, which is the largest
buyer usually of inferior wools, is for the time being holding
off, and Germany is not buying very much. Here at home
there is a very good demand for wool and the woolen indus-
try is very actively employed.

The stock markets were somewhat disappointed on Thurs-
day morning because the Bank rate was not put down, but
they quickly recovered, and generally they have been better
this week. The most remarkable improvement has been in
South African shares. As said above, there is an unaccount-
able belief growing that Mr. Rhodes will come out trium-
phant from the inquiry, and whether it is to that, or to better
erusbings, or to the mere weariness of waiting any longer,
that the change is due, there has been buying on an ex-
traordinary scale. In some instances five and ten thousand
shares have been bought in a lot, and prices have all gone up.
Consols, British railway stocks, and in short all good secur-
ities are well maintained; and although the public is not
doing much, there has been more business in American se
curities likewise. The chief demand, of course, is for good
bonds. There is some inquiry for second rate bonds, but the
shares, except for market operators, are out of request.

The railway dividends continue good, and everything goes
to show that the country has rarely, if ever, been mere
prosperous. Taking the dividends issued so far and the
bank dividends, both for the second half of last year, it
is evident that the railways and banks alike have done better
than in any year since 1890. The satisfactory showing of the
railways clearly proves that the trade of the country was
both large and prosperous. The work-people are well em
ployed, and there is hardly a complaint of scarcity of em-
ployment. We have just had a week of exceptionally cold
weather, and snow continued for two or three days; yet there
has been surprisingly little oomplaint of distress anywhere.
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of oonsols, &o.,
compared with the last three years :

1897 1996 1895. 1894.

Jan. 27. Jan. 29. Jan. 30. Jan. 81.
Clrcula ion 25,631,880 25,286,050 21,92%.545 24 737,550
Public deposit 9,58-1,993 10,539 731 6.342.936 6301818
Other deposits . 52,367,495 33.761,450 29,458.831
Governmentsecurities ......... 14,235117 14.632,555 12.877.303 8,900,317
Other securities 23.473,039 20,493,312 17.515.001  25.254.34 0
deserve of notes and o™*in........ 23,274,232  39.823,229 27,819,875 19,739,09 6
Coin& bullion, both departm’'ts 87,L00,115 48,314,279  35.946,720 28,020,040
Prop.reserve toliabilities.. p. o. 53)4 BM a«)4 54 15-16
Sank rate ..percent. 3* 2 2 21ff
Consols, 2$i per cent 112 5-16 107 15-10 1043* 98 13-10
Sliver.. S 29 13-10d 30&d 27 7-16d.* SO 11-ied.
(o] Iearlng House returns . 118,067,000 110,176,000 108,223,000 135,932,000

*January 31.

The rates for money have been as follows :

+ February 1.

Interest allowed

Open Market Hates. .

Y P for deposits by

Bank Bills. Trade Bills. Disc't H'se

Three  Four Six Three Four Six Stock At 7to 14

Months Months Months Months Months Montha Banks. Call. Days.
Deo 31 4 3 3 2H S« 3H 2)4 24 m
Jan. 84 31-104% 3)4 m 3% S« 3)4 24 214 2H
M54 m 2)4 34 36 sx 214 2% 2«
L. 22 3A 2X-51027-5 16 25-10 2b®H 2 2 2)4
29 3* 2110 21 16 2-21-16 2H 2« 2)1 2 2 2)4

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Jan. 29. Jan. 22 Jan. 15. Jan. 8
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate Market
2 2 2 2 2 14 2 m
4 214 4 SH 6 3)4 5 3)4
i 2T4 4 6 3)4 5 3)4
Frankfort........ 4 214 4 3* 5 3« 5 3M
Amsterdam.... 2a 3)4 214 SM % 3)4 254
Brussels.. 8 214 3 2)4 3 3 2H
Vienna.... 4 8* 4 wH 4 3H 4 3H
It. Petersburg. 0 6 0 0 0 0 0 6
viadrid.... 5 4 6 4 5 4 5 4
Copenhagen. 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of Janu-
ary 28:

Gold—Transactions have taken J)Iace both for export to the East
and to Russia during the week, and all arrivals have been easily dis-
posed of. £9,000 has been received at the Bank from China. Ar-
rivals: South Africa, £97,000; West Indies, £21,000; New VYork,
£15,000; total £133 000. Shipments: Bombay, £5,000; Kobe, £138,-
200; total, 3,200.

Sllver—ChlefIy owing to scarcity of spot supplies, the market has
hardened :-*d. since we last wrote and remains steady at the rise. The
Indian price to-day is R. SO per 100 Tolalis. Arrivals: New York,
£204,000; West Indies, £12,000; total, £216,000. Shipments: Bom-
bay, £80,900.

Mexican Dollars—Business in this coin has taken place at 29'.id.
during the past week, and this remains the nearest price. Shipments
to Penang, £11,900.

The quotations for bullion are reported as follows:

Gold. Jan. Jan. SILVER. Jan. Jan.
London Standard. 28. 21. London~Standard. 28 21.
I d 8 a

Bar gold, fine___oz. 77 IOhs 77 10~ Bar silver, flne,..0z. 29>>310 29U|e
Bar gold, partlﬁoz. 7711 77 11  Barsilver, oontain’ s
Spanish, old........0z. 76 0% 70 0*3 do 5 grs.gold.oz. 30510 303ia
New ...oz. 76 ki 70 1*3 do 4 grs. gold.oz. 30i« 30
U. 8. gold eotn_..0z. 76 5>a 70 5»3 do 3grs. gold.oz. 291516 2913,8
CBjrm'ngold o0oln.oz. 76 33» 70 3% Cake silver...... oz. 3234, 32
Fronoh gold ooln.oz. 76 3% 70 3% Mexican doUars.oz. 294 29>4

The following shows the imports of oereal produce into
the United Kingdom during the first twenty-one weeks of
the season compared with previous seasons:

IMPORTS.
1896-7. 1895-6. 1894-5. 1893-4.
ém portsofwheat,owt.28,814,630 27,828,660 26,738,666 25,545,685
arley .12,342,990 12,028,430 13,775,304 14,644,197
Oats. . 8,509,410 5,819,040 6,513,437 5,650,244
Peas . 1,698,148 1,330,520 1,168,134 1,218,440
Bbans. 1,367,410 1,683,400 1,939,944 2,073,404
Indian 4,457,000 17,876,080 9,949,914 12,056,238
Flour. 9,524,800 8,626,150 8,227,890 7,995,361

Supplies avallable for consumption (exclusive of stocks on
September 1):

1896-7. 1895-6. 1894-5. 1893-4.
Wheat Imported,owt.28,814,630 27,828,660 26,738,606 25,545,685
Imports of flour 524,800 8,626,150 8,227,890 7.995,361
Skies of home-grown.11,538,868 6,298,765 8,928.360 10,315,973
Totaln 49,878,298 42,753,575 43,894,916 43,857,019
1896-7. 1895-6. 1894-5. 1893-4.

Aver.prioe wheat,week.31s. 7d. 26s. Id. 20s. 8d. 26s. 3d.
Average prioe, season..29s. 3d. 24s. 9d. 19s. 8d. 26s. 10d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

This week. Last week. 1896. 1895.
Wheat......coenne ..2,515,000 2,420,000 2,100,000 2,962,000
Flour, equaltoqrs 350,000 415,000 384.000 328.000
MAIZE oo 0,000 1, 070 000 658.000 390.000
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TABLE SHOWING THE MONTHLY FLUCTUATIONS IN LONDON IN THE PRICE OF BAR SILVER. PER OUNCE STANDARD,
From January, 1888, to December, 1890, Inclusive.
. . Yearly
j January. FEBRUARY. March. April. May. JUNE. July. August. September. October. November. December. Avek'ge. Years.
Pence, Pence. Pence. Pence. Pence. Pence. Pence. Pence. Pence. Pence. Pence. Pence ence.
58% 58% 58% 58% 58% 58% 59% -59*4 599% 59% 59% 5979 59% 593.0 1833
59% 59% 60 59% 59% 59% 60% -60*4 60*4 60% 59% 59% 593, -59% 59*S10 1834
59% 60 60 59% 59% 59% -59% 59% 59*%4 59% 59% 59% 59% B9**ic 1835
.59% fills 59% -00 59% -60% 59% -59% 60 60% 60  -60*4 60% -60% 60% -60% 60% -60% 60% 59% -60 60 1830
. We» -80% 80 60 59% -59% 59% -59% 59%4 59*4 -59% 59 -59% 59% -59% 59 -59% 59% -59% 59% 598.8 1837
59% 59% 59% 59% -59% 59% 59% 59% 59% 59% 59% 59% -59% 00 -60% 59% -.18
.60% -60% ; 80% 60% -60% 60 -60*4 00% -60% 60% 60% -60% 60% 60% 60% 60*4 -60% 60% 60% 18%8
. 00% -60% | 60% 60% -60% 60*4 -80% 60% -60*4 60*4 60*8 -60*4 60*4 -60% 60% -80% 60% -60% 60% 60% _-60% 00% 1840
60% 80% 60 60 0*4 60% -60*4 59% -60 0'e 0*8 59% -59 59'a 59% 601.8 1841
59% 59% -59% 59% 59% -59% 59% -59% 59% -GO 59% 59% 59% 59% -59% 59% -59% 59*4 -59% 59*g -59% 597.8 1842
.50% -59% 59 -59% 59 -59% 59% 59% 59% -59*4 59%4 59*4 59*4 5914 59% 59% -.1843
159% -59% 59% 59*4 59% 59% 9% 59% -59% 59% 59% 59% 59% 59% Eggmg 1844
593Aa 59% -59% 589 -59% 58% 58% -59*4 59 -59*4 599, -590*4 59% -59% 59% 59% -59% 59% -59% 59*e -59*4  59% 1845
. 9% 591s 59*4 59 59 59 9*8 *8 59% 59% -59% 60% 60% 595.8 1846
. 00% -60% 80% 60% 58% -60% 58% -59*4 59 -59% 5979 -60 59% -60 59% -59% 59*4 -59% 59% 59% 59lil6  -.1847
.59% -59% 59% -59% 59% -59% 58% -59% 59*3- 60 59% -59% 59% -597a 59% -597g 597% 59% -59 59*2 59% 59% 59% 1848
.59% -59% , 501 60 -60% 599% -«0 59% 59% -59% 59% -59% 59% -59% 59% -59% 59% -59% 59% -59% 59% 1849
-59% -59% 59% -59% 59% -59% 59% 59% 59% 59% -59% 59% 60 -60% 60% -60% 60% 61% 61% 00-,6 1800
1% 161% -01% 01% 61% 61% -61% 60% -61% 60% -61 60% -61 60% -60% 60 -60% 60% 1851
00% -80% 60% 00% 59% -60 59% 597S -60*4 60% 60% 60% 60% -61% 61% 617s 61*4 -61% 60*2 1852
61% 61% 61% 61% 60% -61% 60% -61*8 61% -61% 61*8 -617g 6179 -62% 6179 -62% 617a -62% 61% -61% 61% 1853
01% -61% !3 61% 61% 61% -61% 60% -61% 61*4 -61% Gl*4 61%4 61 -61% 61% -61% (01*8 -61% 61% 61% 1854
.01% -61% 61% -61% 60% 60% 61*4 -61% 61% 61% 61% 01% 61% 61*2 00 -61% 61% 615.0 1855
,60% -«1% 61% -61% 60% -01 60% -61 61 -61% 00% -61*4 61*4 -61% 61% -62*4 62 62(03/0 61% -61% 61**10 1856
02*4 01% -61% 61% -61% 61% -61% 61 -61% 61% 61% 617g 61% -62 61% 6179 61% -6179 62 -62% 61% 1857
01% -61% 61% 61*4 -61% 61% -61% 61% -61% 61*4 -61% 6034 -61 60% 61% -61% 61% -61% 61% -61% 615.8 %ggg
6lds ~ 61% -02% 61% -62% o02% -62% 62 -62*4 62 -62% 61% -62 61% -62 6179 -62 62 2 621.8 .
62  -62% 1% -62*8 61% 61% 61% -61% 61% 61% -61% 61&/ 61% -61% 61*4 -61% 61% -61% 61*1.8 .1860
61% -61*4 60% -61 60% -01% 60% -60% 60% -60% 60% -60% 604 -60% 60% -607g 60% -60% 00% -61% 61  -61%4 0013,6 1861
61% -61% 61*4 -61% 61% -61% 61*4 -61% 61 -61% 61 -61% 61*4 -61% 61*4 -61% 61*4 -6179 6179 -62% 61% -61% 617.8 1862
61% -61% 61% -61% 61 -61% 01*4 -61% 61 -61% 61 -61% -61*8 61% -61% 84% -61% 61% -61% >61% -61% 61% -.1863
01% -01% 61% -61% 61% -61% 60% -61% 61% -61% 61% -615,8 g g 61% -61% -61% 60% -61% 61% 01% 1864
61% -01% 61 -01% 60% 600,8 -60% 60% -80% 60% -60% 60% 07g 60% -61 61% -61% 61% -6131 161*18-61% 611.8 1805
60% -61% 60% -01 61 -61% 61 -62 01% -62*4 60% -61% 60% -60% 60% -61 60*8 -61 60% -61  j«0% -60% 61% 1860
604s 60% -60% 00% -61*4 60% -80% 60% -60% 60% 60% -GO*s 605,b-G0% 60% -60% 60% -60% 100% -60% 600 .1807
60% -60% 60% -61% 60% -60% 60%@ 60%  60% 60% -607,8 60*8 -60% 60% -60*4 60*4 -60*a 60% -60% 60% -00% 61% .,1808
60% -60% 60% -60% -60% (IO -60*4 60*4 -605Ifl 60% -00% 60% -60% 60% -60% 60% -60% >60% -60% 607.8 ..1809
.00% -604s 00% -60% 60% -60% 60% -60% 60% -60% 60% -60% 60% -62 60% -00% 60*4 -00% 60% -60% 60% -60% 00% -60% 609.0 ..1870
-60% 00% -00% 60% -60% 603,8-60*4 603.8-60% 00% -009,8 60% -60% 60% -603t 60% -00*%a 60% -60% 60% -61 >60% -61 % 60*9 ..l%?l
80% -61% 60% -01% 60% -00% 604 -00% 601.8-60% 60 -60% 60lie -603,8 60 -60*4 6050 -607,8 60 -60% 59% -50% 59% -50% 605.8 1872
59% -59*8,059% -5916,a59% -59% 59% 59% -59% 503.8 -59% 595la -59% 5813,8-593,8 5813.8- 599%8% -59 57% -58*8 158  -58*je  59*4 ..1873
59  -59% 58% -5 58% -59% 580,8 -59*4 58% -58% 58% -59 58*4 -58% 57% -58*8 57% -58 57% -5713,8573s -58% 57/% -5/% 8 .1874
57% -57%:57% -57% 57 = -57*4 57% 57% 56% <5/ 55% -35/.S 5511,8-5679 56 -56% 5611.8-50% 56% -57% >606 -56*11,8 H>*« -56% £ ..187;
54% -56%53 -54% 52% -54*4 53% 54 52 54 50 -52 40% -51% 50*4 -53% 51% -525,« 52 -53% 53*8 -55 55% -58% 52% ..1870
A50% -53*4[50  -57% 53*4 -56% 53% 55 53% 54% 53% -54  53% -54% 54  -54*, 54% -55%*4 54% -55% 14 -55 5305 -54% 54*3,0 1877
53% 51 5316,8-55*4 54% -55 53% -54*4 53% -53% 52% -537,8 525,0-5213,8 53% -52% 51% -52*8  49% -51»0 >0% -504s 19% -"**1- ..1878
19% -51 19% -50*4 48% -50*4 49% -50% 50 -51% 51% -53 51 ' -52% 51% -51% 31% -51% 510.8 -53% 53 -53% 52% -53 ..1879
32*s -52%,52  -52*18 51% -52% 51% -52*4 521,0-52*4 523.8-52 52% -52% 52% -52% 52% -52% g}&% g% 51% -51% 51% -52 ..1880
51 -51%31+4 -52% 52 2% 52  -52% 51% -52 51  -5111,8 50% -52% 51*4 -517g 01% -511%( je-52% 51% -52 51% -52 ..1881
5116852% 152 -52%6 51% -5211a 521M -523,8 52% -527,0 51% -52% 51% -52 5179 -521,8 |51%-521,8 51% -51U*,50% -51% 50 -50% I .1882
50»ie 50% -51 50% 8,0 50% -5013,8 50*,0-50% 501,8 -50% 505,a -50*2 507a 50% 150% .50*5350% -51 50% -50%6,0 50% -51 1382
50% -51 "1 -51% 15011851610 50% -51 50% -5013,8 50% —50*5,8 50*1,«-50% . -5Q7« 50% -50T 507.8-507g 49*1,8-507,0 49% -ll=% .-
.19% -50  :18%»i6-408,4 49 10-49»7« 48% -49% 48*50-50 -493.8 40%  -49% 487,8 -493.8 17*4 -18% -17% -47% 47>>)J0 47%  46% -47% J W1
17 -16% 146168-10% 465, -461°,n 4011,816 16 -14% 45% -441j,044>a -42 42% -42 45 -12% 45'g ‘'m -Is,1 16% —45 .1
1% -46%4 17 Axie 4671« -445 8 14»a li*a 133, 137, 444 -43*1,8'447,, -43% [45%4 -44%, 45 1470 14% -43% vy3*ha13% ii>% -43i3js ,
IHi 143,0 43*»0 43% -43 fgﬁ 42% -14% *2*4 -42 425,«-42  [42% -4H5,a 443,« -421,8 43% -42% ;13% -f2% 42% -42h0 1888
*24,  12%  112% «42*.» 423,100 82 4244 -4 1»»,n'423,9 -42 425,8-48 421514 -42%' 42%1,8-42% 43% -43% 44% --13% 144% —459% 1 1889
>4% 4311,8 4 1% —133 48 -43% 47*3 -111 49 -16%  50% -17»,» >54% -50% 54% -50 51% -48% '48% -45 AN% “4.7%4 1890
7% *e3 41% 155044% 45 -43%  45% -41%, 4« -44% 10% -45%  46% -431,8 45614~U% 45  -441,0 44*i6-43% 414 -43% 1891
41', 41158-41% |11%-39  40% "311%  40% -Sfitijn 41% -401,4 40% -394,8 30| 0 -37% j386,0-38% 30« -38% (394 -3%-t 39%« -375*16 1992
HK% 38% 38*4  j38%-37»,« 385,*-38 38»,4 -37% 38% -30% 34% -32*8 4Tg -3211i«34% -33% 34* -31% 82% -81% 32%* -31% ,,1993
MY 30" ,»-27%  27%-27  29% -29%  20*4 -281 , 28 *1#28#l4 281»,<r28% 3090 o+ 1,0 30% -29A,n 29¢1 S*y 29®a 28% 128% -27®% ..1834
2758 27*1., 27'.,  29%-27% 30% -297. 30% -303,0 3011,,-303,* ;K% -30%« 301*10-30*4 1306,8 -307.8 >3L* %% 0% 301116-30 ..,095
30% U*i. 30% 31V,0 -31% 34*16 3013, 31% -8018,* 31»* 3ta,e j31% '34% (31% -30% 13011,830  .306 -39% 130*1* "29% 130 ..1896
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English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Feb. 11

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, perounce......d. 29% 29% 29% 29U16 291%
Dortsolsp new, 2% p ots. 112L&1S 1121*10 %]122#3 112% 112%

FOr account ... 1131m 11 « 112%  112%
Frickrenteedn Paris) fr. 102-80 02 67% 102-50 102*50 102d5
Atch. Top. & Santa Fe. 15>s 15 14% 15 14%

Do do pref. 25% 25 25% 24%
Canadian Pacific ... 5T~ 57% 57 57% 56 %
Chesapeake & Ofiio...... 17% 17% 1713 17% 17%

Okie. Milw, & St. Paul 73 7% 1% 78% 77% o
Denv. & Rio Gr., prel . 43% 43 43 43%
Erie,common.. 154 15% 15% 15% 15%

1st preferred 36 35% 35% 36% 35% £
Illinois Central. 97% 97% 97 97% 97
Lake Shore . 156% 156% 156% 157%

Louisville & Nashviile. 519 51% 51% 51% 51%
Mexican Central, 4s . 70% 70 70 70 t9°{o
Mo. Kan. & Tex., com.. 14 13% 13% 14 13%
N. Y. Cent’l & Hudson. 96 96 96 96% 96 <

»Y. Ontario & West’'n 15% 15% 15% 15% 15% Q

rfolk & West’n, pref. 15 18 17% 17% 1rm
No. Pac. oref., tr. recta. 39 39% 39 39 3*78 0
Pennsylvanla .................. 53% 53% 53% 53% 53% a
Pliila. & Read., per sh.. 13% 13% 13% 13 130
Sonth’™n Rallway com. 9% 9% 9% 9% 94)

Preferred . 30 29% 287 29 28%
Union Paoiflo. 7% 7% 7 6% 7%
Wabash, preferred 16% 16% 16% 16% 16%

© 0Oiuuxerctaland J~ttsccllaiiecr xxsi®~eurs

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Feb. 4 and for the week ending for general merchandise
Feb. 5; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry goods...... $2,476,070 $3,026,038 $3,513,233  $1,992,848
Gen? merdlse 5,832.015 8,219,464 6,134,962 5,344,930

Total...... $8,218,08) $11,245,502 $9,698,195 $7,337,778

Since Jan. 1.

Dry goods........ $11,678,833 $16,167,030 $18,341,778  $9,361,143
Gen’l mer’dlse 33.510,573 36,337,110 32.296,212 28,554,300
Total 5 weeks.. $45,219,406 $52,504,196 $50,637,990 *37,915,448

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 8 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1896 1895. 1894.
Fortheweek.. $6,847,851 $8,127,242  $6,228,131 $3,144,514
Prev. reported 33,188,435 33,701,123  29.643 061 28,293,847
Total 5 weeks. $40,036,296 $41,888,365 $35,871,492 $36,438,361

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 6 and
since January 1, 1897, and for the corresponding periods in
1396 and 1895 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. Since Jan.l. Week. Since Jan.1.
Great Britain......... $502
. 10
West Indies............ $30,950 $208,390 $3,100 170,554
. 9,402 14,124
South America........ 23,641 43,441 8,904 67,356
All other countries. 2,310 2,310
Total 1897.. $54,591 251,831 $23,716 $254,856
Total 1896.. 828,095 11,354.735 3,904,371 11,098,549
Total 1895.. 87,921 26,611,757 23,225 540,568
Silver. Exports. Imports.
Week. SinceJan. 1. Week. Since Jan.1l.
Great Britain $778,700 $3,618,094 $320
65,000 431,000
3,105 $9,500 32.534
i 13,665 147,983
South America........ 11,475 11,475 11,288 83,867
All other countries. 1,345
Total 1897.. $855,175 $4,068,674 $34,453 $266,049
Total 1896.. 922,080 5,119,996 10,006 221,852
Total 1895......... 613,900 3,491.784 18,128 179,372

Of the above imports for the week in 1897 $2,900 were
American gold coin and $530 American silver coin. Of the

exports during the same time $40,950 were American gold
coin

For jos Trade of New York—Monthly Statement.—INn
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the seven months
of the last two seasons.

CHRON
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Merchandise Movement at New York. Customs Receipts.

at New York.

MONTH. Imports. Exports.
1890-97. 1895-90. 1896-97. 1895-90. 1896-97. 1895-90.
S $ $ * * $
July ... 33.254,119 47,012,803 30,830.037 25.813,459 8,259,048 10,634,705
August....... 32,294,914 43,938,854 28,030,172 20,485,213 8,450,766 10,299,618
September.. 32.649,399 41,097,882 30,495.160 26.573.600 7,621,220 9,750,892
October 33,139,446 49,975,928 35,480,78d 31,775,858 7,103,420 9,299,378
November. 32,453,174 39,589,301 32,620.500 29,723,271 6,046,183 7,703,431
December. 38,20\41' 40,320,020 35.741,707 32,103.201 7,285,290 8,819,902
January ... 34,415110 44.795519 33,467.694 33,801,742 7,705.400 10,424,675
Total.. 210.4 0,285 300,333.307 '21,072.125 2->0,2:9,470 53.131.337 66,938.661

The imports and exports of gold and silver for the seven
months have been as follows:

Gold Movement at New York. Sitlver—New York.

Month. Imports. Exports. Imports.  Exports.
1890-97.  1895-90.  1896-97.  18J5-96. 1890-97.  1896-97.
1 * f 1 * «

July..cceee 359,947 298.097 8,998,S70 2,210,773 1,191,471 5,003,469
Angust...... 3,500,080 1,234,107 50.5P0 10,295,750 391,000 4,890,384
September. 30,735,333 500,240 47,805 10,479.509 799,695 4,898,877
October. .. 23133791 1,520,438 99,839 1,560,195 874,738 4,507,071
November.. 4,010,890 180,450 293,201 13,982,000 860,016 4,391,880
December 159,837 803,808 ' 184,095 14,815,095 659,572 4,561,681
January — 201,329 7,217,055 302.281 10,633,473 956,934 3,421,002
Total... 02,227.203 11,754.8011 9,077,2-7 75,902,001 5.835,420 31,740,970

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction
By Messrs. R. V. Harnett & Co.:
Shares. Shares.
10 The Crystal Water Co. of
Edgewater.....n 6%

25 Tradesmen s Nat. Bank 85
By Messrs. Adrian H. Muller & Son:

Shares. Shares.
400 Washington Water Pow'r 175 N. Y. Biscuit .Co ........... 41%
Co. of Spokaue. ......... 25 100 Metropol. Iron & Lan
1 N. Y. Society Library... $9 Co., **25 eich___ $26 per sh
20 Mount Morris Bank__ 100 108 We t 8Kig Construct Co 15
10 Import’rs & Tradera’Nat 16 Vcos Val. Ry. C *20 lot
BauK .o 532 1,100 Fiodley Ft. Way e &
1 Chemical Nat.Bank___ 4250 Western RR.....ccooeeee. $15 lot
150 Second Ave. RRCo___ 13) Bonds.
10 Equnable Gas-Light Co. $10 000 Wheellng Bridge <
................................ 200% Ry 1st 6s, 1939......... 35%
5 Corn Exchance Bank ..294% I$37 00 > Wheellng Brldge
10 Nat. Shoe & Leather BK. 91% Ter. Ry. 21 6s. 1910..............
10,00u The Rloo-Aspen Cons. $10,0 *0note of The Sheffleld
M|n|na Co. of Rico, Col & Binning. Constr. Co___$3 2 lot
......................... 0 lot $18,*00 Pecos Vail. Ry. Co.
25 Emplre City "Nire lds. Oo 95/0 lata. ...
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Ask,
Atl&n. Ave., B'klyn— D.D A Bat*-Stk. 157 163
Con. 5s, g., 1931.. AAO {103 104 1st, gold 5s, 1932.JAD 112 115
Im Et 5a 9., 1034..JAJ " 7 {100 102%
Bleek. 8t. A FUl.F.—8tk. 2996 31 ighth Avenue—Stook 335 345
istmort.. 7b. 1900.JAJ 4. 110 112%
Brooklyn Rapid Transit. 330 50
B’way A7th Ave.—Stock. 197 05 142d St. Man, A St.N. Av. 55
Istmort.,5s, 1904.JAD {105 108 1st mort. 6s, 1910.M&S {113
3d mort., 5s, 1914.JAJ 1106 2d mort. Income 0s.JAJ “ 55 60
B'way 1st,5b,gnar.1924 1113 116 1Lex.Ave. &Pay,Ferry 55 117% 118
2d SsInt.as rent'1.1005 {103 104% Metropolitan Traction... 107 109
Oonso!. 5s,1943...JAD 118 Ninth Avenue—Stock... 100 170
Brooklyn City—8tock.... 173 174 Second Avenue—Stock.. 135 45
Consol. 5s, 1941..JAJ 113 letmort.,5811909.MAN 108 10
Bklyn.CTo88t'n58.1908 103 105 Debenture 5b,1909,JAJ 102 05
Bkrn.Q'nsCo.&8ub.18t 100 103 Sixth Avenue—Stook 193 200
Bklyn.C.AN’wt'wn—Stk 160 Third Avenue—StooK... 156 157
5s, 1939 {110 112 1st mort., 5a, 1937 JAJ 121
Central Crosstown—Stk 200 Twenty-Third 8t.—St'k. 300
1st M.,0s. 1922...MAN {105 no Deb.’5p, 1903.. 02
Oen.Pk. E.Riv.—8tk. ‘153 160 Union Ry—Stoo} 03
il %R0 e i, Gl B
umbu . 9 o eatoheat’r, Ist,
Chrlst’p’rAlOth 8t-Stk. %Z)/O 156
1st mort., 1898 ...AAO 101 104
(4as Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
B’ kIyn Union Gas—Stock. 90  91% Peo les’ Jerse City).. 170 175
nds 108% ....... W|I iamsburg tOs 102%

Central 5 ....... Fulton Municipal 0s~ 105
C%nsugwers (Jersey Clty) 00 72 Equitable............... 198 203
................................. 103 105
Jersey City A Hoboken.. 180 ... St. Pan!..... 49 52
Metropolltan—Bonds 105 78 81
Mu Yo 1230 1% 105 108
N. Y A ast Rlv. 1st 55 104% 05Y 79 81
Ereferred Zg 59 01%
ommon %
Consol. 5s 95 89 90%

R anking and financial.

Spencer Trask & Co.,

BANKERS,
27 Sc29 PINE STREET, - -
65 State Street, Albany.
INVESTMENT S ECUR

NEW YORK.

I' TI1ES.
George Barclay Moefat. Alexander M. White, jb

Moffat & W hn

bankers,
STHKET VBW Vnil K

INVESTMENT SECURITIES.
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Posted rates of leading bankers follow:
"Che bankers' (gazette
February 11 Sixty Days, Demand.
" - Prlmebankers sterling bills on London,, 4 85% 0
91V t'me UM 'rime 00MMOrotal.......o..cvvueeeeuencscinees 4 84% 41 84% 4 87%
Eoclugmengary*c%mmorotat . 4 83%®4 84
) arlebaakera* (fraues)............. . 519%4 1811,n 5 17%® 1713,.
& ou For. Whsn Batfk* elmwi.. Aiioitordam (Klglblera) bankers........... i0%f0|®40% 403/0“ 0%«
Oeni. -Payable. (Baysinclusive.) ® Trpnlifiirtor Bremen (retebmarkal h'kers 85 ®95't« 95%®957 1«
8wnK|a4|:I&¢EJa4\;\I[t)wé$ntlt)« 3 Mar. 1 Fob.14 to Feb, 17 1 The following were the rates of domestic exohange on New
nﬁ&e o i oapril 1 ¢ ' Yori, atthe under-mentioned cities to-day: Savannah, buying
pri o 118 discount,selling par ; Charleston, buying 1-18 discount,
Utlw, n 1 % WY |VO$*»£° f 3 "'::g% Isft"Febll :g Fob.19 selling 1-18 premium ; New Orleans, bank, $1 00 premium:
Eidendtit A 2% Mur. Ti ... to - —" commercial, 25c- peril,000 discount; Chicago, 5Qo. per $1,000
Walit \&t #@rist. APR*, Gl_iiumtl ] Mar. X - to - discount; St, Louis. par@ 250. per $1,000 premium.
Ijk‘tﬁrrt Sinltyr«J8 i
ILIUd" Av Li%m 2% Fob. 20 Fib. 14 to Feb. 26 United States Bonds,—Sales of Government bonds at the
Pism 1M‘>wranee 5 Fob. St*Feb 11 to Feb 19 Board include $20d,000 4s, coup. 1925, at 123, to 122te:
w Ta-eftiFirmhotin® 00 € 0 : $28,500 4s, coup., 1007, at 113% to 118: §110,000 4s, reg.,
Amm * > Mar. 1Feb.14 to Mob. 1 1907, at 111% to Illy. ; $30,000 4s, reg.. 1925, at 128W to 133%
Ammirm icoal ot MTl\W/it"|| 51 '\l\ﬂg? %E:gg? Eg mgtt) )l( and $15,000 5s, coup., at 118%. The following are the
X w Kng, Te? VA M€, <qor i% Feb, 13Feb 1 to Feb. 13 ¢l0sing quotations :
WALL HTItEKT. THURSDAY, FEB, LI. 1897 -3 P. M. period \F’Beb. Feb, Fsb. Fleob, 1 Peb. Feb.
eriods H R . 12.
Tli-mMonej Market and Financial Situation.—Legitimate e
: : : N 2%, e - 95% * 95% 95% ' 95% * 95%
business |-n Wall Street this wee!( has been conflr-wed largely 1s. two/ *1110% *1119% 111% 111% 111%
to the bimd market. A considerable proportion of the 4|18, ll%(z)g *ﬁ%‘?l’;lllzg’{} 1120% 1130 112%
f * .
trading is done over the counter and therefore does not gz %85’45 ﬁ%%//o *%2123%5 %%gé‘; %%%ofg %g%g@ !6
i i i S, 0 0 «113% 113% ‘'113% a.
appear in the Stock Ex-chan.ge recor-ds. It is r-eported in 5¢ 1904 | : D *113% *113% *113(%? «11300 11304 o
some quarters that the inquiry for high-grade investment 6s, onroy,95...rec. *103% *103 % 103% =10306 *103% O
* 0/ % 0,
securities is increasing rather than diminishing, However 65 ogr';eery)f%%? reg' 106/0 186/0 106% 186%*100% «
that may be there is no surplus of such securities in the Cher11898 reg. f104 *104 104 *101  *104
Cher.11899.reg. 104 *t<4 101 *104 *104

market, notwithstanding the large amount of State and
municipal issues which have been put out during the past
three months.

The speculative element in the Street has been interested
in the legislative inquiry into the management of the so-
called Trusts, and made it the occasion for a successful bear
movement on several of the industrial stocks.

Other than the two features above mentioned, the markets
have been largely devoid of interest, including the foreign
exchange and money markets.

There is reported to be an increase in the movement of
coarse grains into Chicago, and the earnings of some of the
granger roads make a favorable comparison with earnings
for the corresponding period last year. There are, moreover,
hopeful signs of renewed activity in other directions. Promi-
nent among these is the sale of the accumulation of print
cloths, which takes it ont of the market, and the placing of
large orders for locomotives and for steel rails, which is of
recent, date. It is stated that the breaking up of the steel
rail combination and the decline in price whioli has fol-
lowed have resulted in a large increase in the demand for
rails.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 per
dent. To-iay's rates on call were 1% to \% peroent. Prime
commercial paper laquoted at 8 to 4 per cent.

The Hank of England weekly statement on Thursday
showed an increase in bullion of £885,795, and the percent-
age of reserve to liabilities was 53'42, against 02-15 bust
week ; the discount rate remains unchanged at 3 per cent,
The Bank of France shows an increase of 1,025,000 francs in
gold and a decrease of 075,000 francs in silver.

Tic Sew York City Clearing-House banks in their statement
of 114> 8 ~bowed a decrease in the reserve held of $3,200,700
ami a surplus over the required reserve of $51,540,050, against
§##,143,2-50 the previous week.

1807 Di‘terrn‘s/rom 1890 1895
m 6 Prrv. tettk. j Feb. 8 Feb. 9,
Capital, 59,.72,700 i ' 12“2 ™
apital WL2,700- ...l
Suré%xs . ,4,8*8 100 ... 'I 73017 % g%é 200
i'nta 600 Inc.8,747,900 418,431, 800 ) 484,580,600
Orculaf...,, 078750 Deo, 1,32 1,006 13,440,800 "7’ 505300
t ejeposlla 568,901,30In¢.5.680,000,492,771.800 534,754,700
Specie___ 508 Dec. 125100 77.500.900 82/263.900
Uttu 117,221 ,0) Dec.3,075,600: 85,874,500 85,191,000
ibfiMrw' hebt..... 186 7fe0,500Dec.3,200,700 103.375.400 107,454,900

42,240,450 Inc"1,407,600 1231112975 133'088'075
40.000 Dec- 4,608.200 40,182,425 83,760,225

Lceal rwrtc—

Barplus

Forcii-a Exchang., The market for foreign exchange has
boe dab and featur.,q03Si w(th quotations practically un-
ebanfeed, \

To-day's actual rates oftexohange were m follows: Bankers

siN f AN"® *855 demand, 486704 87,
oablee, 4 87@4 87%,

*This la the price bid ati the morning hoard, no sale was made

United States Snb-Troasnry.—The following table «htw» a
the daily receiptsand payments at the Sub-Treasury during
the week.

. Balances.
Date. Receipts. Payments. (Join. Coin Oerl's.i Currency
* $ $
Feb, 2,376.649 2,426,390 123.296,363, 1,926,943 58,074,114
4,529,627  3,228,721123,299,258 2,251,503 59,048,061
2,165,352  2,161,5421123,290,014> 2,420,166 58,892,452
2,437,159 2,227,690 123,175,362 2,552,453 58,784,287
2,472,939 2,911,622 123,4.98.995! 2,410,158 58,484,275
HOI, IDAY.d
Total! 13,981,726 12,955,974
Loins,—Following are the current quotations in gold ftr

coins:

Soverelgns .......... S4 86 ®%$4 89 Fine silver bara... —64% ® — 65%
Nap 380 a 388 Five francs........... —93 a —95%
X X Helcbmarka 4 74 ® 478 Mexican dollars.. - 50%® —51%
25 Pesetas........... 77 a 481 Do unooiti’'oial.. ® -
Span. Doubloons. 15 55 ®15 75 Peruvian sols..... —45%® —A47%
ex. Doubloons.15 50 ®15 75 English silver.... 483 * 487

Fine gold bars... . tirade dollars —65® —75

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board during the week.

Notwithstanding the dullness which prevails in other de-
partments the market for railway bonds is active and gener-
ally strong. All high-grade offerings are readily absorbed
without supplying the demand.

In many cases the activity of issues not regarded as the
best is accompanied with a substantial advance in prices,
including Erie 4s, New York Ontario & Western, Giles. &
Ohio 5s, Oregon Short Line & Utah Northern, San Antonio
& Aransas Pass, Brooklyn Rapid Transit and American
Spirits. There has been a'further decline in Hocking Valley
5s, and some weakness is noticeable in Kansas Pacifio, Read-
ing 1st preferred and Southern Railway 5s. The active list
includes also Atchison, Northern Pacific, Chicago & Northern
Pacific. Missouri Kansas & Texas, Reading, Texas & Pacific,
Burlington & Quincy, Rock Island, Ohio Southern, Mil-
waukee & St. Paul, St, Louis & San Francisco, Union Pacifio
aud West Shore bonds.

Railroad and Miscellaneous Stocks.—in the stock market
the miscellaneous list has been most conspicuous. Attention
lias been called to American Sugar Refilling, American To-
bacco, United States Rubber and United States Leather, on
account of the investigation of Trusts which was begun by
the Senate Committee appointed for that purpose, and
efforts to depress the market for these shares have been suc-
cessful, On Wednesday U. S. Rubber preferred had lost 7
points, Am. Tobacco 4 points and Am. Sugar 3 points within
the week. About the only strength to be found in the
S was in American Spirits, which, in sympathy with the

, made some advnnoe.

The principal feature of the railway list is heaviness in the
anthracite coal stocks and a decline, averaging over a
point for the leading shares.
on rumors that there has been

This decline is based in part

inside liquidation of Lack-
awanna, and further on the unfavorable results of operations
during the year 1890. The grangers have been relatively
strong on the heavy grain movement now in progress and
favorable prospects for the future, until to-day, when in
sympathy with the general weakness of the market they
fractionary declined.

par ®% prera. U.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for

THE

HIGHEST AND LOWEST PRICES.

Saturday, Monday,

Feb. 6. Eeb.
14=3 14% 14% 14=8

24% 24% 24% 21=8
*% % ‘% %

*15 16 *15 1578

19 19 19% 20

*56  56% *55% 56%

*45 46 445% 45%

598% 99% 98% 98%

*11 12 511 14

*L7% 17% 17% 17%
*164 164

74 74% 73% 74=8

*42 45 *42 45

*95 98 *95 98

757 70 75% 75%

133 133 133 133
104 104 103% 104
*153 *153
67*3 67% 66% 67
*48 49 ‘4S 49
‘129 137 129 137
*27 28 27 27
9% 9%  9*8 10%
4n
1083s 108% 107% 103%
152% 1521s 151% 152%
11 12% *11 12
043 43 *41% 42%
§15 15 514% 1470
L35 30 "35 36
22
*25 31 31
*122 123 122 122

'941s 96 *91% 94

*7 8 *7 8
*25% 26 *25 26
*16 17 *16 17%

67 67 *65 68

*152% 153% *152% 153%

4814 48% 48 48

50% 50% 49=8 50%
* *
% %

89% 89=s 88% 89%

*108 110 107 108
"90 93 90 90
*19 20 ‘19 20
*78% 80 *78 80
*47 48% ‘47 40
*13% 13% 13% 1334

30% 30% 30 30%
*22 22% 2178 22
*21 23 ‘21 23

* 37 ¢ 37

93% 93% 93% 93%
*11 12% *11 12%
*55 70 *55 70
*23 26% *23 27

§168% 168% §165% 165%

14% 14% 514% 14%

*8*4 9 ‘8% 9
*24 25 *21% 25
*11% 12% *11% 12%
*17% 8 «17% 18

15%  [o% 14=8 15%
38% 38% 37% 38%
*14 23 -14 23
44% 44% 44 44

20% 26% 25% 26%
*13 13% 13 13

51 51

*117 118 117 118
*56 6L «56 61

5% 5= 5=8 5=8

3y% 39% 39 39

15*4  15% 15 15
3% 3% 3% 3%

10% 10% 10% 10%

*20 23 20 23

*85 90 -85 90

*114 117 114 117

15% 15% 15 15%
9"% 9% 9% 9%

28% 28% 77a 28%
9% 9% 9% 9%
7% 7% 6% 7
12 2% 2 2
*6% 6% *6%

15% 16% 15% 15%
2% 2% @ 52% 2%
9% 11% *9% 12

11 12 12

56 *53 55

13 13% 13% 14%
31% 32% 33=8

114 8 111% 113%
101% 102
71% 72%
§100% 102
AUg "11 11%
77% 76% 77%
148% 148%
*0% 34% 35%

23 23 23% 23%
487% 87% 89 89

4% 4% 54% 4%

25% 25%
*92%
§156 150 155 155
65% *64% 65%
11% 10% 11
28% 29%
8% 8%
58% 59%
22 22
#o 573% 75
83 82% 83

Tuesday,

Feb.

14=8
24%
%

*15

97

107%
152%

*14=8
*35

153%
548
49%
*

89%
106%
*88
*19
*78
*47
13%
29=8
22
*20

*

S93
11%

*55
24%

§165
>u*
*8%
*24n
*11%
*17%

«117

5=8
39%
15%
3=8
*10%
*20
*85
*114
15%
9%
28
59%
07
*178
*6
157s
52%
19%
*2

*11%
55
13%
32%

111%

102

69=3
*100%
n %
77

147%
34%

*22%

588%

4%
25=8

*92%

154%

*6*1%
10%
29

8%
58=8
19m
72%
82%

9.

14%
24=8

%
15%
20%

67%

48%
137

27%

10%

45
108%
152%

15
36

31

90%

8%
59%
207s
74
83

Wednesday,

Feb.

14%

24%
*%

7578

107
152%

514=8
‘34

*25
‘121
*91%

7
*24%
*15%
566=8
154
548%
50%

89%
106%

*11

-11%
55%
13=8
32%
110%
101%
68%
101
11
76%
146%
35
22%
88%
4%
25%
*920h
154
*64%
10%
28%
8%
68
183
68
82%

*These are bill and asked; no sale made.

10.

14%
24%

%
15%
21%

9%

108%
153

14%
36

31
123
92%

90
116
15=8
9%
23%
9%
7%
2%
6%
16
2%
12

12
55%
13%
32%
112%
101%
70%
101

n %
77%
147

Thursday,

Feb.

14%
23%
%
15%
21%
*54%

106%
152%

14=8
'31%

*25
*121
93

*24%
*15%
‘65
153%
‘a4

L 49%

89%
107

§10

*20

=85

§114
15%

9

27%
‘9%
7
1%
=6%
15%
42
*9%

*11
*51
13%
*31
111%
101%
68%
100
11%
76%
147
34%
22%
487%
44=8
24%
*02141
155%
*64%
410%
28%
8%
57
18%
67%
82%

11.

14%
24

%
15%
213*
55%
45
98%
11%
17%

74%
45
98
75%
133%
103%

67%

473*
133

27

9 %
40
107
152%

14=8
35%

31
123

153%
50
50

%

112%
101%
69%
100
11%
77%
147
35
223i
87%
4%
25%

155%

65
10%
29
8%
58=8
18%
68%
82=a

CHRONICLE.

Friday,

Feb. 12.

FVOI

(Less than 100 shares.

317

week ending FEB. I'i, and since JAN. 1, 1807.
Salﬁs of Range for year 1897.
STOCKS. Wteeek, [On basis of ioo-share lots.J
Shares. Lowest. Highest.
Aetlve RB, Stocks.
At.Top. & S.Fe, alllnstal. paid 5313 13% Jan. 8 15% Feb.
Do pref 14,113 229% Jan. 11 25% Jan.
Atlantio & Paci 1,400 % Jan. 22 % Jan.
Baltimore & Oh 1,005 14% Jan. 22 18 Jan.
Brooklyn Rapid Transi 3,739 18=sJan. 7 21% Feb.
Canadian Pacific 25
Canada Southern. . 492 44% Jan. 13 46% Jan.
Central of New Jersey 2,702 93 Jan. 25 103% Jau.
Central Paoiflo........ 260 11% Feb. 11 15 Jan.
Chesapeake & Oh 1,830 16% Jan. 4 18% Jan.
Chioago & Alton.... 18 8§167% Feb.
Chicago Burlington & Quincy 26,187 J69% Jan. 5 77% Jan.
. Bo pref. §95 Jan. 8 598% Feb.
Chicago Milwaukee & St. Pau 33,537 72% Jan. 5 77% Jan.
Do pref 874 131 Jan. 6 133% Feb.
Chlcago & Northwestern___ 2,6%% 102% Jan. 2 105% Jan.
12
Chicago Rock Island <ePacilic 5,726 65% Jan. 5 70 Jan.
Chioago St. Paul Minn. &0m. 868 47 Jan. 2 52% Jan.
Do pref 20 133% Jan. 18 133% Jan.
Cleve. Cincin. Chic. & St. L... 725 26% Jan. 2 30 Jan.
4 73% Jan.
Columbus Hooking VaL JfcToi 2,4?8 7 Jan. 27 18 Jan.
21
Delaware & Hudson............... 7,815 106% Jan. 27 121% Jan.
DelawarelLackawanna<feWes 3,850 151 Jan. 29 157% Jan.
Denver A Rio Grande 27
. 40 21 437« Feb
Erie....... 395 14=8 Jan. 11 15% Jan.
Do 1st pref. 33 Jan. 11 35% Jan.
13 21 Jan.
Evansville & Terre Haute.
Great Northern, oref.............. 100 120 Jan. 16 122 Feb.
IllinoisCentral........... 120 92% Jan. 8 95 Jan.
lowa Central.... 27
4
Lake Erie & Western..... 16 Jan. 30 18% Jan.
pref 296 67 Feb. 6 70% Jan.
Cake Shore & Mich. Southern 1,190 152 Jan. 2 154% Jan.
Cong Island.......ccco.... 230 42% Jan. 22 55 Jan.
Louisville .t Nashville 16,294 47% Jan. 5
Louisv. New Albany A Chic 11
4
Manhattan Elevated.oonsol. 5,705 87 Jan. n_ 94 Jan.
Metropolitan Traotion. . 1,456 106% Feb. 9 110% Jan.
Michigan Central............... 100 90 Jan. 28
Minneapolis & St Louts 19 Jan. 6
let pref 60 78 Jan. 16 79% Jan.
2d pref 16 48 Jan.
MissouriKansas & Texas 500" 13% Jan. 4 14% Jan.
Do, pref 2,875 28% Jan. 4 3178Jan.
Missouri Paottto................... 2,495 20 Jan. 4 24% Jan.
Mobile (feOhio____ 14
§70 Jan. 25§70 Jan.
New England....”.
New York Central & Hndaon 484 92=8 Jan. 26 95 Jan.
New York Chicago & St. Louis 200 11 Feb. 11 12=2 Jan.
Do 1stpref 70 Jan. 22 70 Jan.
300 24 Feb. 10 27 Jan.
NewYorkNew Haven* Hart. 35160 Feb. 25178 Jan.
New York Ontario & Western. 1,161 14% Jau. 12 1538 Jan.
New York Susq.& West.,new. 100 8 Jan. 22 9% Jan.
Do pref. 2,480 22% Jan. 25 26=2Jan.
Norf.A Western.all lustaL pd. 511% Jan. 18 511% Jan.
Do pref. tr.otfa.allin8.od. 30 17% Jan. 20 1838 Jan.
Nor. Pacific Ry.voting tr.ctfs. 12,972 13 Jau. 23 163s Feb.
Do pref. 24,188 32% Jan. 5 3830 Feb.
Or. RIt. & Nav.Co.vot.tr.ctfs. §15 Jan. 15 §17% Jan.
Do pref., vot. trust.ctf«. 892 37% Jan. K 45% Feb.
Phila. Jc Reading all inst. Dd. 25,243 24% Feb. 11 28% Jan.
Pittsburg Cinn. Chlo. & St. L 100 12% Jan. 11 14 Jau
50 Feb. 50 Feb
Rome Watertown & Ogdensb. 50 5117 Jan. 26 §119 Jan
St. Louis Alt. & T. H.,tr.reots
St. L. €San Fr., vot. tr. ctfs. 1,150 4% Jan. 25 5% Feb
Do 1st pref. 450 37 Jan. 29 40 Feb
Do 2d pref. 620 12% Jan. 27 16 Feb
St. Louis Southwestern 1,552 3% Feb. 6 4% Jan
Do “pref. 360 10 Jan. 6 11% Jan
St. Paul & Duluth....... 4 22% Jail
Do pref §87 Feb. 3587 Feb
8t. Paul Minn. & Manitoba... 25111 Jan. 28 114 Jan
Southern Paoitio Co.. 1,630 13% Jail. 13 15% Jan
Southern,voting trust, oertlf. 3,537 9 Feb. 11 10 Jan
Do pref., voting trust, cert. 7,454 26 Jan. 4 29% Jan
Texas & Paoitio........c.ccccccueeee . 510 8% Jan. 2 10% Jan
Union Pacino trust receipts.. 3,960 6% Jan. n 10 Jan
Union Paolflc Denver & Gulf. 100 Jail. 29 2% Jan
Wabash.....ccc. oo oo 110 6% Jan. 4 7% Jan
Do pref. 405 15=8 Jan. 4 17% Jan
Wheeling & Lake Erie............. 855 2 Jan. 18 6% Jan
Do pref. 28 9% Feb. 5 29 Jan
2% Jan. 6 2% Jan
IVIllaeeUaneoiiH Stock™*.
American Cotton Qil Co......... 135 12 Feb. 8 14% Jan
Do pref. 370 54% Jan. 2 56% Jan
Amerioan Spirits Mfg. Co 13,307 11=8 Jau. 5 14% Jan
Do pref 8.250 26 Jan. 5 33% Feb
.American Sugar Refining Co. 230,012110 Jan. 5 118% Jan
Do pref. 2,350 100% Jan. 7 103% Jan
Amerioan Tobaooo Co............. 47,061 68% Feb. 11 79% Jau
Do 464 100 Feb. 11 106% Jan*
Bay State Gas. 950 10% Feb. 4 13% Jan,
Chicago Gas Co., 11,525 73% Jan. 5 79% Jan
Consolidated Gas Company 1,699 136% Jan. 2 150 Jan
General Electric Co.. . 7,731 32% J»n. 11 36% Feb
National Lead Co . 1,423 22% Feb. 5 26% Jan
Do pref. 631 88% Feb. 10 91 Feb
North Amerioan C . 479 4% Jan. 2 5 Jan
Paoiflo Mail 1,400 24 Jan. 9 26% Jan.
Pullman Palaoe Oar Company 579 152 Jan. 2 159% Jail.
Silver Bullion Certifloates_ 10,000 6478 Jan. 19 65% Jan.
Standard Rope & Twine......... 1,247 10% Jan. 4 11% Jan.
Tennessee Coal Iron & RR.... 5,885 25% Jan. 4 31 Jan
United States Leather Co....... 610 8% Feb. 5 9% Jan
Do pref. 34,919 57 Feb. 11 64 Jan
United States Rubber Co____ 4,847 18% Feb. 11 25% Jau
Do . ﬁre . 3,395 67% Feb. 11 767sJan
Wentem Union Teletrranh ... 4.863 82% Feb. 8 86 Jan
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JFK'V. YORK STOCK BXOfIUNUE PRICES (Coatioaed)—TNAOVtVE :3TOOKS. ft Indusatea actual mile*.)
P —— Ftb. 11. Range in 1807 IHACTIVK STOCKS, Feb. 11. Range (talesj in 1897.
* |Bd?e*S«* aoUou 4. Bid. Ask. Loicril. Highest. f Indicate* unlisted. Bid. ABK.  Lowest, Highest.

flllscellaneon* Stock™*.

> < *. i
H>llrot< Stork*. o 170 170 Feb, 170  Feb. IU7Hi 148 147% Feb. 155 Jan,

Ann Artn.r.. SH 0 0 Jan. 10¥Jan. Amerloan Bank Note GoH___ o
Preferred .. - LUK 186H :38 Jm. 27 Jnn. American Coal il iTF 175 "Jau. 125 "Jan,
itei Top. 4 f* t*re. 2 law 12 i>b. 12% Feb. Amerloan Express juofte 109% Jan. 112 Eeb.
Ban. * o. t<rdf,, No Lii>0 3 5 1 Amer. Telegraph A Cabie.... 189 85% Jan, 91% Jan.
Se»*.in * |* T "Air I|no 100 104 106 10ft Jnn. 10ft Jnn. 189 85 Jan. 91 Jan.
Brooklyn Elcwatc4V . ..too 4 . m % H °BJan. @Jan.
g.xm 105, 22 20HJnn. 22HJan,
Preferred. us Jhu.  ftS Jnn. 1% H Jan. 1 Jan.
ari 71 76 72 Feb. 72 Feb. 2m 25 23 Jan. 27 Jan.
caur***) Great Wer.ora... ft Jan, ft Jnn. Preferred......cccceeeeeveeeeeenenen. 100 90
dor. Lor: Ool. A Hook. Goal tr.rots.allpd. 100  3* 4 4 Jan. h*» Jan.
Olere'and A PULbont....... .. 50 165 1-0 106 Feb. 1681. Jan. Oommerolal Cable.................. .. 100 158 172
Dm Msibm A Ko! Dodge -100 8 9 8s Jun. 84l Feb. Conaol. Coal of Maryland 100 33 40 35 Feb. 37% Jan.
Preferred. ..o | 56 ) Detroit Gas.........c.ccceeeneenne. . ..100 20 Jan. 2ft fan.
.100 8* -I'd 33iJan. 3UJan. Edison Eleo. 111 of N. Y.. 1104 H 101% Jan. 100% Feb.
Preferredf.— .....ccciies - 100 8 H 8 Jan. 8 Jan, Edison Eleo. 111 of Brooklyn .10 97 Feb. 97 Feb.
SraueiUe A TWro H. prof, ...50 37 45  SO™Jun. to¥ Jnn. Erie Telegraﬁh & Telephone 100 64% Jan. 67 Jan.
flint A Pore Mnrqque .10 Illinois Steel.................... ..10 (32% 33H 31% Jan. 42 Jan.
Preferred.............. .-100 30 Jan. 30 Jan. Interior CondunA Ins
ConowU* A Michigan,......... 5 7 Laclede Gas.. 23 24 22%Jan. 25 Jan.
2 4 3 Jan. 3 Jan. Preferred. 70 Tt 75 Jan. 75 Jan.
Preferred 134 14 27 Jan. 28% Jim. Maryland Co. 40 60 --i
’ It jan ?% jan. MFI>ChI an- I(Djenmsular 12 Jan. 12 Jan.
Mexican Kutioni .100 i 1H g Jiun. an. referre 52 Feb.
Storrl. A K«*fi. 162 105 164 Jan. 107 Jan. Minnesota | 50 50 Jan. 51 Jan.
B. Y. Loo*. A W. 100 ... 110 Jan. 121 Jan. National Linsee tim 13% Feb. 15 Jan.
kor'oltr A B«"*b« ion ... National Starch Mfg. Co. 4 7 5 Jan. S Jan.
5 7 5 Jan. 5 Jan.

100 I 14% Jan. 16 Jan. New Central Coal..........
.100 2 2H, 2% Feb. 2** Jan. Ontario Silver Mining..
5 8 3H Feb. 3% Feb. Oregon Improv't Co.tr. r

100 105 170 165 Jan. L6 Jan. Pennsylvania Coal
Quicksilver Mining.

104 11% 10~ Jan. 10% Jan.

Poor!* * F»*tern
32(])-

3 1% Jan. 1% Jan.

PUD. A West, prof............. e
a«n.Mt.ot .* BaniUMea.... 178 isa. 180 Jan. .88 Jan. Preferred............. 11 11% Jan.  11% Jan.
Etc OritJt Western pref.. 100 __Ir 40 Feb. #J)4Feb. Standard Gas. pref.it. 107 log's 102 Jan. 10? Feb.
Toledo * Ohio Central........ 100 15 25 Tennessee Coal A Iron, pre 70 Jan, 70 Jan.
Preferred....... ...ccooovevnnnee. 100 50 75 itlAXIS Pacific Land Trust........
Tol, St. U & Kan. City?— 100] CHij U. 8. EXpress................ 37 40 37 Feb. 40 Jan.
Preferred5 ..., Welle. Farvo Express .. 19SHi 97 Jan. 100 Jan.
*No price Friday; latest prloe this week. JActual sales.
NEW YOBK STOCK EXCHANGE PBICES.-OT~r# BONDS FEBRUARY 11.
BEUUEITIES. Bid. Ask. SECURITIES, Bid. Aak. 3EOUBITIES, Bid. Ask.
.1906 105 Missouri—Fund............. Tennessee—6s, old..........
.1906 North Carolina—®6e, old.. 6s, new bonds ......18
.1906 Funding act* ..1900 do new series
1920 New bonds J&J . 1892" 1898 Compromise, 3-4-5 65s..
Arkansas—6s, fund. EE0l.1899*1900 Chatham RR .. 38 e 1913  79* *g*p"
dn. Non-Holfi.r.l Special tax Ciaes1 Redemptlon 49 21907
914 Consolldated 4p. ........ e do AR 11913
X914 Bl
Stumped 4ﬁ: ...... Cevwrwrr South Carolina—4J*s, 20-40..1933 Virginia funded debt, 2-3S...1991 62 62%
Mew-wnm TC4#............ -*1914 *P% 68.non-fund ........ccceeveeen 1888 6s, deferredt’et teo’ts, stamped. 5 6%
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:
Feb. 6, 1897, We omit two ciphers (00) in all cases. iCapital d
Banks. JSurplus.  Loans. Specie. Legals. Deposits.-* OircTn
<OC#oraltied.) Oapiktil ShtrpVs] Loans. Specie. Legals. Deposits. N, Y.
. 1ulos s g yasme s s fkes s
Bank of New York $2,000,0 $1,910,0 $2,080,0 $1,880.0 $: , 134, \ , ,479, .254.
herireoe SRR IR RERI s ey ., BB g B R
Merchhant*:; o %%%%% %868;21 %zg%g %(7)9%3 103, Bos ) ,559,5 117.221.0 .5 602.717.3
Mechanic**....... . ,000, 209, 137 L18. '
Amerits i 1888 >0 st TG A28 Gl LS 1B 109000 90780 182870 0760 100241
EhenUL.. v 20y %@ 2800 19389 3Y0Y Feb 893518 172,525'0 1002501 7.436.0 164.558.0 9.017.0 101.583.3
BY-.oooos 8 > 5838 6'%8%’% ‘;’2 é N e
Chemical ' 0 73807 27BEy0 42494 45560 26Z18 3520301002540 307000 106,8280 7.033.0 63.716.3
Werchan 0  lgme %S goiz 5309 3508 re % 32230100790 B 18648 gng =l
Butcher#' A | '209.8 . } 1! 2336 i *We onittwa ciphers in ail these figures.
e hank*' 0 27/8,6! 1.993.0 2888 360.0 2:101.0 tincludingfor %oston and Phlla%elphlathe item “due to other banks™*
Eg;therManuf,,cm 28 2@26 2.%%3’.% éé?g %@é 2, ;é Miscellaneous and Onlisted Bonds:
State of New York. 13888 iM &9 3540 fl” 34 MIlscellangona Bonds M iscellaneous BondSw
American Exchange 5.000. %@%é 4.513.0 1680 Brkiyn Un. Gas,Istcons. 5s. 308 b. Int. Cond. *g %
Cormnmen a 5.000. : 3.74%.% . Oh. Jnn. &S.Yds.-Col.t.g;,5s *109 h. Manhat. Beach g 7S ¢25 b.
0000 To%a O0h Jf5i2 ARHD oot Cisna®e” o B Nethol tH b g
, , . N . 5 . Mi
4.22.7 aen %%% lg%.ﬁ l3.021.9 COIOEF_?OFEEIC(ﬁi &—IGe(r)\éISS. Muttus?tl UrHo,r\]/I ;I’eleg —6s g
. . ,910, , 748, ~ a arc
0; 080.3 .01/, 1,190,. § g OonttGas Oo.,Chlc.—latgu: N.Y. & N. J, Tele gen 55
! 2357 15738 8187 2 Be Baroeleben C. & 1. —3 (o33 Northwestern Te e/glrap
. 503.0 5.984.2 1.017.5 _7.090.7 Det, Gascon. 1st6.. ... 72 b Peoples Gas & O./]stg, 63 108 b
.000: 88%’% 37,000, 46769 241831 Edi on Eleo Co.-Ist'5 Co., Chica go— {2d 9. 0s. *100 b.
0888 320 Ke0%N g%% Q) L BKkiy lst 5s.. 110Ohb. ' CONS . €S rvovryereiranrc. 304 tab,
. . 100, - 2R ul.t- G--L-,N-Y-,eons. 0s. | South Yuba Walsr-Con s iprab.
. 276.8 vyge 929.7 .920.4 Equitable a. & F.—Ist0s.... '9914b Standard Hope <&T. Istg Os.  72*21).
Mark'd <& . 088'8 1.026.7 812, 1.090.1 8829  Erie T% & Telep. SS,gg—. 99 D Income 5s 25 b.
Stum & Leather..... L000,0! . 34045 . 25,4 3.462.0 Brld%e—lst .0s. 11l b. Sunday Creek t
Corn Kx*image..... 0 1,2%,6 8.6/9.2 |I*t6?- 5%38 g Z Ilinois Steel deb. 5a........ . Western Unlon Tel eg —975 107 b
80nt|neataL ' 2 88 4.503.0 e -052. . 300. Non-conv. deb. 5s Wheel.L.E.&Pitts.Coal Ist5s]
Irrrllggrttaer#" T'r'eid'r's 15888 5.7:{)6"5.'3. A 3R %;%—@ Note—" (/" indicates price Oidj “a” price asked. * Latest price this week.
Rark 3%&’5’ ﬁ%lg 9,2%:3 2%%%8 Bank Stock List—_atestprices. f+NewstocI. *Not Listed.)
8,200.0, 2.130.3 800 4.287.9 .325. . )
1.000,0 %gg 7%@ 4{%%88 l§.845§.0 banes. Bid, Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.-
I 750,0f _ 850.1 éﬁ . 1.267.2 43782.‘9 America....... 315 500 N.Y.Nat-Ex -
Ejrst —— - ©00.0! 7,035.2 24,551.8 35526 24.910./ Am. ftixch— 172 German Am. 110 Ninth,. — 105 iid
Third— 1,000,0 260.0 % i 1.520.5 .241.8 Astor Place* 230 m erman Ex,* 300 19th Ward..
N Y Na** Exoh’go. ’8I 1.7 30,1, 254.2 3313 Bowery*----- 300 urmania,. 350 N. Amerjca. 130
________ 0; 6015 2,882,0 370.0 0310 Broadway.,. 230 250 Greenwich... Onental R 7> R
S ooy g B2l 2 Zi M AT B W e R g Rl IR 8
erman A . . 485, . 499, i .
oh meriem.. 2300 | 2380 29838 86065 2&4IR &R Hud. River.. 16 Pgo%re’ L0 oL
Fifth AvOftoe 100.0 188%8 7.831.5 884.1 g%a Chatham ...... 3880 3000 1ImA Tradr 530 550 Pbemx; 108
OermMt Kxch«ege 00,0! . 2421.0 670.7 112 Chemlcal— 4500 Irving. 140 160 [Plaza*.. ....
Oernmnla.. 200,0 79.81 8.%.8 4272 8918.1 ity Lea her Mfs 175 Prod. Ex.*— 120
United atate. . 500,01 9, 5.848.1 509.2 6.295.0 Liberty*. 9’5& jRe ublic .. %7%
LmeOITd_ - 00.0 %53 gé%%% l%g 288‘21% Lincoln...... seaboard 169
*| R y 5 .. % 3
s, 0 8 G001 100 oo B I8 NMmers i og s, p
ank of the Metios. . . .089. ,282. ,125, X ic-™,
wmt side,. 200,0 3234 ﬁﬁﬁga 5858 24270 Ensi River.. 125 M'ohs’ «&Tt«’ 188 135 N.Y. no
Seaboard,.... .. 5000 8015 5.558.0 2.307.0 8.071.0 1lth Ward 200 Mercantile... 1 175 TUlra..... ... 98 102
Si . 00.0, 3471 J,0180 3340 1455.0 F|fthAve ! 2900 3400 Merchant 137 140 Tradesmns 81
Wento'ti...... ........ 2,1000 4200 119634 45028 14.067.3 FEift h " 250 Merch't. Ex. 110 12Ih Ward*. 1«0
Flret Nat, BTUyn— 040.7 50110 1.2%0.1 5.804.0 First, 3000 Metropol's... 425 ... Un|on _______ 200
Nat. Union Bank... 12000; ©818 87604 6304 87132 FirstN..S 1. 120 150 Mt. Morris.. 100 . 8 %t 190
Libertr Nat, Bank ™ 8888' 286.7 2.801,1 389.2 28951 14th Sfreet.. Nassau 153 170 fln si _EKJ 175 200
R 2 Boms fa oy NI B o N 0D
Total . - 58.772,7 74.888,1'497.g*KU? TH.5Wilf. j 17,agl.0'ft»8.ti61.8 Gauaevoort. 95 100 N.Y.Co'nty 650 ... Westside.” 276 J—
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Sbare Prices —not Per Cenlatn Prices Sales .
Active Stocks. Hured \Ol\jthke Bangs of salesin 18S7.
i i Satnrday, Monday, Tuesday, Wednesday. Thursday, ee
f Indicates unlisted. Feb. 6.y Feb. g Feb. 9)./ Feb. 10. Feb. 11. Feb 12. Shares. Lowest. Highest.
A *14=8 147 14% 14to 14% 14% 1430 14% 14% 14% 1,525 135aJan. 11 [5to Feb. 1
ﬁtt(l)snt]—o %%a';e (Boston). %88 % % 8 «37% Jan. 13
Ba cimore & Ohio (Balt.).100 *141* *14% 14% 14% *15 16 S 14% Feb. 9 17%Jan. s
Ba t. City Pass'ger 25 & 60% 60 60 *60  60% 100 59% Jan. 13 62% Jan. 4
Baltimore Traotion “ 25 1752 17% 17% 177¢ 18 1<% 18% |8to 18 18 1,947 17 Jan. 12 18% Feb. 9
Baltimore Trao’nIHPbiL). 25 ** 17t0 177a 17% 18 iSto 18 18 *17% 18 672 17% Jan. 7 18to Feb. 9
Boston* Albany (Boston).100 209% 2T7% 209% 210  209% 2% 200% 200% 210 210 115 209 Jan. 4210 Jan. &
Boston & Lowell 100 210 210  209% 29% 209% 209% *209 210 209% 209% 25205 Jan. 2210 Feb. 3
Boston & Maine 100 161 162 160 160  159% 159% 159% 160 ~ 160% 160% 80 159% Feb. 9 166 Jan. 18
Ceitralof Mass. “ 100, 10 10 *gex 11 *9% 10% *10 11 100 10 Feb. 2 11 Jan. 20
Preferred ..... “ 100 55 *56 *56 *56 *56 58 6 57% Jan. 25
Cbio.Bar.* an “ 100 74% 74% 73to 73 74% 74% 74% 75 74*4  74to 1,75S 69% Jan. 5 7678Jan. 18
Chic. Mil.* St. P. (Phil.).100 76 76 75*4 75to 75% 75% 757 76to 75to 75to 5,720 73 Jan. 4 77*4Jan. 19
Chor.O MivoT.te * 50 8% 8to 848 8to 8 8 *Tto 8 1,140 73gJan. 2  8to Feb. 5
Clt. 8t.Ry.of IndIf 100 21 21 19% 20% *20% 21 570 10 20
Fit ".hi)lire prof (Boston).100 91% 91% 919% 92 91% 91% 91% 92 91% 92 88 91 Jan. 14 92% Jan. 21
Leblgh Valley.. (Phila.). 50 28% 2ito 28  28*4 250 28 257s 263q 25% 26% 5,758 25toFeb. 9 307eJan. 2
MecropoTnT rae. ﬁ «>7"100 107to 107*S 107 107% 107 107 = 106to 106to 1,250 106to Feb. 11 110% Jan. 5
Metloan Cent’l (Boston) 100 8to 8 *8 8 8 *8 . 8 o 234 12 o 30
New England... ok 100 % . . " *38 43 19 37% Jan. 19
Preferied ... “ 100 60 60 60 60 60 63 4 7
Northern Central (Bal.). 50 *68 *68 69 *69 *69% 70 o] 67% Jan. 27 13
Northern Paoiflo (Phlla)\OO 15% 15% 14% 15%  147a 15% 14% 15to  14*9 14to = 4,295 13% Jan. 23 16to Feb. 1
Preferred 33% 38to 37% 38to 3758 38to 37% 38to 37% 37% > 4,515 33% Jan. 15 39 Feb. 1
old Colony. ....(Boston). 100 177 177 176to177 177 177 177 177 177 177 1 115 176** Jan. 5 177to Jan. 20
Pennsylvania...(Phila.). 50 52% b52to 52% 52% 52  52% 52% 52% 52  52to z 1,874 51% Jao. 2 52% Jan. 21
Phil. & Beading.! 50 13% 13% 121395 12 o 129,01210," 127is 12to 126is 1210 13,790 12»is Feb. 11 14 Jan. 18
PhUadelph, Trao.  “ 50 72to 72to 2% 72% 72%4 72*%8 12%, 12 T2% a 3,822 66to Jan. 5 72% Feb. 4
XTalon Paoiflo...(Boston1. 100 7t 7to 7 7 *7 74  *7to  Tto  *7 7*4 125 6% Jan. 12 9 Jan. 7
Union Traotion. (Phlla) 9to 9% 9to  9to 9to  9to 9to  9to 9to  9to 2,558 8% Jan. 5 I10to Jan. IS
Miscellaneous Stock o o
Am.8ug’r Rettn. 1](Boston) ----- 113** 114*8 |llto113to IIIto 1127a 11078 112*4 111% 112% (0] 27,961 110 Jan. 5118 Jan. 18
Preferred..... 102 102 © 1027102 102% lolto102 Jottoloito 318 100*4 Jan. 6 104 Jan. 29
Bell Telephone “« 100 215**217 217 217 216% 217 217 217% 217 217 182 205% Jan. 4 217** peb. 10
Bost. & Montana,  “ 25 109 % 111*4 108t0 109  109% 109% 107% 109  107to108to 10,602 94% Jaa. 2 112** Feb. 1
Butte & Boston t 25 Ilto 12% 11 1178 nto 11% 11 113s 11  11*4 15.454 6 Jan. 11 13*4 Feb. 2
-Calumet & Heola “ 25 355 355 357** 357t0 357to357to 355 355 355 355 77 326 Jan. 2 360 Jan. 25
Canton Co ...... (Balt.).lOO 67 67** *67 67 *65 67 * 67 55 60 Jan H 67% Feb. 6
Consolidated Gas 100 6lto 61** *61 61% *61 61% *61 61to 60% 61 202 6050Jan. 6 02toJan. 15
Eleo.8tor. Bat’yff(Phila.).100 28 29 28 26*4  27to 28% 27t0 27t0 *27*4 27to 1,960 2750 Feb. 9 31 Feb. 1
Preferred if 100 . *30 31 5 29
E rie Telephone. (Boston). 100 1165  66to *64% 65% *64 65 64*4 65 65 65 251 64*4 Jan. 4 67 Jan. 19
Gsneral Eleotrio. “« 00 +35t0 35% 35 35%4 34% 34% '35 35*4 *35 35*4 400 327%Jan. 2 36*4 Feb. 2
Preferred.... 100 777 77 77 <75 77 75 75  *75 77 150 74 Jan. 2 78 Jan. 20
niinois Steel 100 341*8 4<8  34% 34to , 33*4 33% 33 34t0 32 32to 1,182 31% Jan. ii 41to Jan. 18
Lamson8tore8er. “ 50 23 23 *« 23 23 *r- 23 22to 227e 45 20% Jan. a 23% Feb. 1
Lehl’h Coal&Nav. (Phila.> 50 40% 40to 40% 40% 40 40 39to 40 39to 38to 231 39% Feb. 1IC 42 Jan. 14
N. E.Telephone (Boston).100 102 102 = 102 102 =~ 102 102 *102 '102 103 75 101** Jan. 2 103 Jan. 20
Pa.Heat,L.APow(Phila.)____ 1475 147 14to 14% 14to 14to 14% 14% 14 14 82C 13% Jan. 5 15 Jan. 22
Unit’d Gas Imp.1l “ T4*%4  T74*4 T4 74t0 73t 74 73% 73% 72to 73to 473 7L Jan. t 74to Feb. 3
We sbaoh Light] “ 5 46t0 46to 45 46 45% 45to0 45% 45% *44 45 23C 42 Jan. 4 47 Jan. 12
West End Land..(Boston).... *2% 275 2 2 27  3' 2to 2to  2to . 1,151 ItoJan. 5 2% Feb. 9
*Bid and askedprioes: no sale was m ade. Il Lowest la ex d|V|dend t Trust reoeipts t Trust reo.,all Instal. paid.
Inactive Stock*. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask
Prices of February 11. Boston United Gas,2dm. 55..1939 72 People’s Trao. trustoerts. 45..1943 97
Atlanta & Charlotte (Balt.).100 92 Burl. A Mo. BlverExenpt 6s, J&J 117to Perkiomen, 1st ser ,5s. I91 ,Q—J 98
Boston & Providenoe (Boston).100 2b2 265 Non-eiempt 6s 1918, JAJ 108 Phila.AEriegen.M Sg 1920 AAO 118 118to
Camden &Atlantlopf. (Phila.). 50 Plain 4s.........ie. 1910, JAJ 98 Gen. mort.,,4g....... 920, AAO 104% .......
Ottawissa 50 Ohio. BurIA Nor. 1st5,1926, ‘AAO 104to Phila A Bead, new 4 g., 1958, J&J 81 81**
1st preferred.. “ 50 49 50 2d mort. 6s.............1918, JAD 99 00 1st pref. Inoome, 59, 1958, Feb1 45 46
Central Ohio (Balt) 50 31 Debenture 65 1896, JAD 2d pref. Inoome, 5 g, 1958,Feb.1 33 34 to
Chioago & West Mioh. (Bo*ton) 100 5 8  Ohio.Burl.A Qulnoy4s 1922 FAA 92 95 8d pref Inoome, 5 g 1958,Feb. 1  30% 31ito
Connecticut A Pass.. 00 145 147 lowa Division 4s..... 1919, AA0 95 98 2d, 1933, AAO 120%
Connecticut River ... “ 100 240 245  Ohio.A W.Mloh. gen. 55, 1921 JAD 45 48 Oonsol 129 130
Oonsol. Tractof N.J. |(PAUO ).100 29*4 30 Consol, of Vermont, 58, 1913, JAJ 50 55 Oonsol. mort. 6 [o |
Delaware&BoundBr. 100 1651a Current River, 1st, 55..1927, AAO 50 70 Improvement!!. 6 g.,1897, 'AAO  104*8
Flint A Pere Marq...(Boston).100 10 12 Det. Lans.ANor'n M.75.1907,J&J 55 60 Oon.M.,5 stamped 1922 MAN 103to 104
Preferred ... 100 30 32 Eastern lst mort 6 9.1906, MA8.. 119 119** Terminal 5s, g..... Q.—F. 112%
Hestonyllle Passeng. (Phila.). 50 52 Pree.EIK.AM.V.1st,05.1933, end. 127 129  Phil. Wilm. A Balt., 4a 1917, AAO 103%
Preferred It................ 50 62 Unstamped, 15t, 65, 1933..0.0..... 127 128  Pitts. O. ASt. L., 75....1900, FAA 107 )
Hunt. A Broad Top... “ 50 19 K.C.C.A Sprmg.,lst,Bg.,1925,AAO 50 65 Boohester Rallwa?/ oon. 5s ..1930 97% 99
Preferred.......ccceouee. “ 50 48 KO. F.8.&M. oon.6s,1928. MAN 79 81 8ohuyl.B.E.81de,Ist5 g.1935, JAD 104to
Kan. C’yFt.8. A Mem. (Boston). 100 5 8 K.C.Mem. ABIr.,I8t.25,1927, MAS 67 Union Terminal 15t 55........ FAA
Preferred 00 30 40 K. C.8t. Jo. AC. B., 78. 190]18]A120
Little Sohuvlkill. ..(Phila.). 50 52 L. Rook AFt 8,, 1st,7s.. 1905 JAJ 90 AtM fclaT O ~flooy ,bJ&J 120%* 121
Maine Central... .(Boston) 100 126 28 Loills.,Ev.A8t. L. 1st 69.1920, '‘AAO 100 103 Baltimore Belt, 1st, 55.1990, MAN 92 92*4
Mine Hill AB.Haven. fPAUu I 50 57** 58 2m., '5—6 [s} .1 AAO 85 37 Balt. O. Pass. 1st 5s....1911, MAN 113*4 114*4
Nesquehoning Val.. 50  55>* Mar. H. A Ont., 65s.. ...1925 AAO 107 108 Balt. Traotion, 1st 5s5..1929, MAN 111 ......
Forth American Co.. “ 100 Mexloan Central, 49. 1911, JAJ 67 68 Extern A |mpt 6s....1901, MAS o7 107%
Forth Pennsylvania. “ 50 89 Istoonsol.lnoomes,3'g,non‘oum. 17to 18to _No. Balt. Div., 5S..... 1942, JAD 109*4 109**
Or.8h.Line all asst, pdeoston) 100 16 16> 2doonsol.inoomes. 3s. non-onm. 7to g4 Baltimore & Ohio 4 g, 1935, AAO 102
Pennsylvania AN. w - (Phila.> 50 N. Y.A N.Eng,,1st,78,1905, J&J1 119% 120 Pitts. A Conn., 5g....1925, FAA
Philadel. A Erie.......... 50 1st mort. 65 05 JAJ 113 114 Staten Island. 2d, Sg 1926, J&J 69% 72
»4 to 6s...1920, AAO 80 82 Receivers’ certiiloates, 6a..JAD 103% 103%
25 50 TNO.6S.ccs s 15 Do. Maryland Oonstruo., Ss 92% 95
9 9>4 105 106 Do. PHtsb. A Connells., J 100
275) 28** 97 98 Bal. AOhlo 8, W .,Ist 4tog I990 JAJ 97 100%
66 66>* CapeF.*Yad. Ser.A. ,69.1916, 'JAD 55 65
89** 90  AtlamPorrity Isthisfg®ialb*M &N 105 to Cent. Ohio, 4tog ...1930, MAS
United Cos. of N. J. . (Phila.>.100 245 248 Buffalo Ry. oon. 1st, 5s............ 1931 107 | Cent. Pass., 1st 55 ....1932, MAN 112%
West Jersey.......... " 50 Latawlssa, M., 7s...... 1900, FAA 108to City A 8ub., 1st 55 ........ 1922 JAD 111% 112
We tJersey A Atlan. “ 50 Choo. Okla. A Gulf, prior lien 6s.. 110 1lI0to Chari.Col. AAug ext.5s. 1910 JAJ 107
Western N.Y. A Penn “ 100 2°s 2% Citizens’8t.Ry.of Ind.,00n.5s,1933 75 77 UoL A Greenv., 1st 5-68-1917, JAJ 111 113
Wisoonsi Central.. (Boston) 100 2 20 Colamb. 8t. Ry,, 1st, oon.5s5..1932 95+to GeorgiaAAla.,lIstpf.55.1945, AAO 103 to 104
Preferred......ccccvenuee. 100 3 10 Columb. O. Crosstown, 1st,5s.1933 Oa.Oar. A Nor.1st5g. 1929, JA) 81 82
Woro'st.Na8h.AKooh. “ 100 112 117 Consol. Traot. of N. J., 1st,58.1933 90 Georgia Pao.. 1st 5-6s...1922, JAJ 133
MISCELLANEOUS. Del. & B'd Br’k, 1st, 73.1905, FAA Geor. So. A Fla 1st 5s. 1945,J&J 94% 95
AUonezMin’g. asstpdeoston) 25 to 1 EastonA Am. IstM .,55.1920,MAN 108to 109to North. Cent.65s...... 1900, J&J 107to 108to
Atlantlo Minin 25 22 22% Eleo. APeople s Trao. stook, tr.otfa ~75to 75t0 6s 1904, J&J 112
Bay 8tate G asfi 50 5to 5% Elmir. A Wilm., 1st, 68. 1910 J&J. 118to Serles A, 5s. 1926 J&J 114
Boston Land.. 10 4%4 4% Hestonville M. AF oon. 5s..1924 115 4to 925. AAO 107
Oentennial Mining... 10 5to 6 Hunt. ABPd Top, Con.5s.95.AA0 107 108to Pitts. AConneIIs Ist7s. |898 JAJ 103%
Fort Wayne Eleot.11.. 25 to 1 Lehigb Nav. 4<*s..........1914, J 112 Soathern, 1st5s 1994, J&J 88to 89
Franklin’ Mining ” 25 11 12 2d 6s, gold ..1897, JAD 102to Virginia Mid., 15t65...1906, MAS
Frenohm’n’s Bay L Ld. “ 5 1 General mort. 4tos, g. 1924 0—F 102*4 2d Series, 65
Kearsar?\;eI Mining.... “ 25 17>* 18 LeblghVal.Ooal Ist5s g. 1933,J&J 91to 95 3d Series, 6s ,
Osoeola Mining... - 25 31 31% Leh|g7b Valley, 1st 65...1898, JAD 104to 4th Series, 3747 ,
Pullman Palace . “ 100 155 156 5th Series, 5S.....ccecueu. 1926, MAS 102%
Pennsylvania 8teel.. (Phila.).100 24 29 West Va C.AP. 1st .1911,J&J 106 106%
Preferred IF 100 70 g Wilm. Col. & Aug., 6s.. 1910, JAD 113
glgnmoy Mining........ (Boston). 25 116 117  North Penn. 1st, 4S ..1936, &&N [llto"..... MISCELLANEOUS.
amarack Mining___ . 25 116 118 Gen. M. 7S 1903, JAJ ... Baltimore Water 55...1916, MAN 124  124**
WaterPower.......... © 100 % 1 Paterson Railway, consol. 6a........ Funding 5s.__ - 1916, MAN 124
Wsstingti. Eleo. AM. “ 50 24 250 Pennsylvaniagen.6s,r..1910, Var 135 Exchange 310s........1930, JAJ 106
Pref., cumulatlve 50 so :51 Consol. 6s,0 Virginia (8tate)3s,new.1932, JAJ 73 73*8
?on _q? Oonsol.5s,r...... ) Funded debt, 2-3s....... 1991, JAJ 62% 6230
At. general g As, 1995 805, 81 Oollat.Tr. 4tog . , Chesapeake Gas. 65 1900 'JAD 105% 107
Adlustmentg 4s, §47 470 Pa. AN. Y. Canal7s.. oeJ&D 121 Oonsol. Gas, 8s.......... 1910, JAD 115to lit'to
8i'" "' United Gas 1st 55 ‘84 185 O0N. 55t e 1139 AAO 105to 107 L,Hqll0J*4
i'rloe includes overdue ooupon. ii Unlisted. § And aoorued Interest.
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Mine8 LLASF*00* \ptsri&d M 11, Jjowrse  Highest. MIBOEtMASEQCS Bohds, cod,F Lowest.
Anaes Oottioa OH, deb, $+2.1909 9 - F 'IOliHb. 106 Feb. 109 Jam i Mlaa.&St,L.-latoon.58,9.1934 « ft N 103 100 Jan.
Am le t*$*’7 ;830 7t Jnn. 80% Fob. H fftTB —lat58,9..gu" |899402(3( 54;’3 gfo/ a. 02-%Jau.

. (] 74% Jam 80 an. t 0|aa—l»t ia g (] 82 Jan.

")\?’}AArQOFr LS S |WJS(A M Bl Laeedam 820 o | Matnd gol22 T 00 F ft A 59% 55 Fob.

UM tEM i e Nov. 47%  43% Jan. 49% Feb. Mo. Pao.—1st, com, 6g..... 1920 Mft N 86% 86 Jan,
OOf Mldlamt—Oons 4g 1940 F ft At Ittt 115  Jau. 117  Jan. Mft N TIO a.

Pam.-*S00*. 4% 39% Jan. Pae, ol Mo.—1st,ex., 49.1938 E it A 100% Jan.

B*W»y ﬂhAv Pt ot g. 32?33 ft D 113 a. 110% Jan, 119 Feb. 2d ext. 5., 1938 J ft J 103 b. 101% Jan.

73% 70 Feb. 75 Jan. : 8ch ftlr Mt Istext.,5%.1897 F ft A 101%b, 101 Feb.

Mft N 70% 68 Feb. 72%Jau. ! TG cereeerennssseneresnesseens 1897 Mt N 102%b. 101% Tam

&I u Hop. Tran 1945 A ft O 80% 78 Jan. 80% Feb. CairoArk. ft Texas, 79,1897 J ft D 101 b. "«g Jau.

Bkyn un. (?»Bal*t eon. *|g, 915 'g fftt,ti 183% 105% Jan. %%31% FOb' M t?uenf g'\);l&_l?\‘ndgg Sgllgg% 3* fftt [()3 113 b 1z§%jlall.

B'kiynWnrfAW H—|«| 5a,9,*45 97 %Feb. an. obUeft 0 ew . am

Oalx%ht Souther®,—I»t.5*, %gos J A J 109% 108 Jau. ill Fob. ! General mortgagie P losg MTt 8 67% 06% Jan.

Mft a %8; _Ib. 105 Jan. 107 Jag. | N%sh or|1 %StL |st,7s..11%%gi R(J) %gg%bb. 127% .Tan.

* til>. (Y 107% Fe 0NSOl 50 i , 100 Jan.

OQBttal of 7’\})}(30”731198(?; Q{gftJA" s b 106% Jan. N.Y.Central--Dsbtext 45,1905 M ft N 102 %b, 101% Jan.

LT TVER O S I M T S N AR P b

AW B,,com 7 i 19 M ail. o Jan. 0 Jud.

W g« \X/»<|:e»5» T912iM ft N _ ¢ 89 Pah. 0 Foil  N.Y.ftHarlem,7» reg..1900 M ft N 11296b, 111% Feb.

Ain,D oek & Im p ., 1921;" « « -Ilt! D, 1149 Jiui. 116 Feb. K>W. ft Ogd., oonaola, as.1922 A ft 0 119%  117% Jan.

Central PlletnoBOoAId 6% }6989 gé I1C1>I9Tgll§- 100 Jan. 101% Feb. vieséﬁhorfeié;uar 4s 21356317 ig % 82 %83?0/ 3an.

mm er 6 8§08 . 119  Jan. 120% Jan. io 6 Jan.
MotAME%g«,**»*,,,g_lg,lJ « 3 2 119 b. 118% Jan. 119% Jan. N.Y.Lack, ft W.—1at, gs 1921 J ft J 136 b.

I*tcoti*<tL,5 g.— 1939 Mft 5 1%23?7 107% Jan. no-% Feg. N(\?{oEsérg(\:k/lonlSa.........7..... 19230 FM;E é ﬁ;ﬂ/ b. 112}530/ 3an.

Genera! 4%e, ..1992 M* f (] 73% Jan. 76% Feb. —1st,con.,7g ] o Jan.

B-ftADiv., Isteon, tg.1989 J ft J 100 07 Jan. 101 Feb.  Long Book, oonsoL, 69.1935 A ft O*133 b. 13306 Tan.

‘2deon.4g, 1989 J ft J 89%b. 80 Jan. 90 Feb. N.Y,N, H. ft H,—Con, deb. otfs. A ft 0 133 132% Fob.

T R i LG i oY = A I R . . 4 ]
case. url. Q on. u 0 an. © FeDb. onso S S, 0. ° o Jan.

Debenture, 5a.. 1 ?\}I?t g 97>0 93 Fob. 98 Jan. N.Y.Sus.ftW.1lstref.5s, g.1937 J ft J 100 b. 100" Jan.

Convertible 5a. *100%Db. 100% Jan. 101% Jan. Midland o£'N. J,, 65, g 1910 A ft O 119 b. 119 Feb.

Denver Division 4s........ 1922 Fft A "93 " "93" Fob. 909 Jan. NorLftW.—100-yéar, o0s,g.1990 S fe 2 .65 b.163 Jan.

ﬂ””?f'é? Egéingon 468 ﬁ%ﬂ&l & 5(0 1?8/0b '897% j]an' 128% JFeb' “orrg&vyl RylltSt oup. gs 9291GJ f: J U5% 113

an *Coxia.6a S an. an. 0.Paoitlo—I1st, coup. 69. an.
OWe. ft E. Il,—1st,s. t 65.1907 J ft > 113 b, .70 General, 3d, coup., 6 ¢g.,1937 J ft D t 81%b, 1779% Jan.

ConsOl. 87 . vvvvierrerriiias 1934 A Tt O U23%hb. 121% Jan. 124% Jam Consol, mort aﬁe 59..1989J ft D i 59% 1549 Jan.
ST LR L e i A TR 3
- © Jan. . . o Jan.
Ohio. Gas 1.. ft 0.—1st, og7 1937 95%b. "93  Jan. 96 Feb. No.Pao, &Mont.—6 .1938 '\}Hﬂ S*146 a. 41% Jau.
Chic. M&& St. P,—Con.7s.1905 130 b. 128 Jnn. 131 Jan. No.Faoiflo Ter. Co—6g....1938 J ft J 107 b. 104% Jan.
lat, SouthwestDlv., 65..1909 116%b. 1159 Jan. 117 Jan. Ohio ft Miss.—Corns,!, 75.1898 J ft J 102%b.
1st. So. Minn. Dtv., 65..1910 118 115% Jan. 118 Jam Ohio Southern—ist, 6g...1921 J ft D 84 b, 849 Feb.
SLCh,HPar W Divoa 1928 L% 57, dan. dipered.  Ceneralmortgage 49 1e2 D 132 5 M, Jan
o o,Riv,DIlv.,5s. j 0 Jan. an. regonlinpr. Co.—Ist6g i o Jan.
Wise, ft Minn.,Div ,5g...1921 J 1»4b. 110% Jan. 112 Feb. Consol. E ....................... 1939 A ft O 18 a 15 Feb.
Terminal, 5 e 914 J 112 'b. 110% Jan. 111% Feb. Ore.R. ftNav Co.—1st. 69.1909 J ft J 83%b, 110 Jan.

Gen. M..4g., seriesA 1989 J * 98%b. 96 Jan. 99 Jan. Ore.RB.&Nav.oonsol,4g.1946J ft D 83% "80 Jan.

Mil. ft Sot.—1st,con.,65.1913 J ft D 118%b. 118 Jan. 118 Jan. Penn. Co0.--4%g,00ap.....1921 J ft J 110% 109% Jan.
Ohio, ftN .Pao., 1st, 5 %.... 1910 A ft O f 42% 140 Jnn. 144 Jan. Peo. Deo. ft Evansv,—6 g.1920 J ft J 103%b. 100 Jan.
OWec. ft N. W—Consol., Ts.1915 Q—F 140%b. 140 Jan. 141% .Tan. Evans. Division, 6'g .1920 Mft 8 101 b, [Ot Jan.

Soupmnang 1 ARG L He i HpeRh pameiagy S MY RLD 2 B

in Ing un S. an. an. | — ” o an.

gmllimg Ilang é’)eh %g%g A %‘E 8*11?2 109% Jan. 109% Jan. %3th| ino. 55 g, alllllnstt pg og >1> ‘312 145 Feb,

InkKing lan e . 110% Jan. 112 Jan. pl.ino. alllast. pd.’o a. 134  Feb.

25-year debenture, 5s... 1909 Mfft N 107 b. 106 Jan. 107% Jan. Sflnf.llUI.. "all inat; iirl . . i31% Feb.

Exfension, 4S......ccoeuvveee. 1926 F ft A *1029%b. 101 Jan. 103% Feb. 7] & 73% 71 FEeb.
CWe. K.1. ftPao.——6s,coup. 1917 J ft J 128 b. 128% Jan. 128% Jau. 9J) ft J 73 72% Jan.

E&tensmdn %nd?OL 55S 11%%11 JMR § 1%3;3%b 1831,78§an' 183% E‘*B' 8t. L. ftSan Fr.—6g, OIL Bmg ’g rl?% 5 }ﬂ% %an

year aebenture,os.. an. en. an Fr.—og, an
Shie Wi LOr 5ot ol 1D 18, . pamene (Cmmlpengmees g &3 I i
| oD. 6 Jan. 0 Jan. g.. « 62% Jan.
Clev. Lor. ft W beel,-0s...1933 A ft O 101 a. 102 Jan. 102 Jan. St L. ft So. W -Ist, 4s, IMTft N 68 68 °Feb
a 0.C.ft1,—Consol.7g ...1914 J ft D 132 b. 131% Jan. 132 Jan. 2d, 4s, g, inoome........ [J ft J 25% Jan
0. Gexera'cg%sotISLETégffé ia%igigliﬁgm 132% ﬂan' 172§ 3an' J)JM H ’:'l‘ 12.’(3)0/b %%63% 3au
o an. an. 0 an

INoOMe. 4« ... 1990 April. * 16 a redueedto 4%g J & J 103 b. :029% Jan.
Col, ft9th Aye. go. 5a, g.,1993 M ft 8 117 b. 117 Jan. 117% Feb. Montana extension,4g * J <®1) "891sh. '87% Jan.
Ooéeneral I;I.Va .&Ton—cf&ms%./lsgglg 32 ) gg Jan, 88'% Jan. gantALntSftéLAEFl—tlst4 ( % &X 5&;% 54% Jan.

.......................... 3 Jan. 87 Jan. ea st.,gu
Deny. ft RloGr—Iet 7s,9. 1900 MTft N *Il1%b. 111 Jan. 111% Jan. So. Car. ft Ga.—1st, 5 g ;M& N * 94%a. 87% Feb.
15t 00NSOL., 4 Guvvorevoerrnne 936 J ft J 88 88 Jan. 89 Jan. So.Paoiflo, Axiz,—69.. J 4 J 91 90 Feb.
Dnl. So. 8b, ft At!.—5g__ . 19?,7 J ft J 100%b. 999 Jan. 101 Feb. A ft0 108 b. 08 Jan.
Edison EI 111—lIst.con. g.&s.’BB  ft J 107 %b. 104% Jan. 107% Feb. 1stoonsol., gold A ft0o 85 85 Fob.
Erie—4, prlor bonds__1996 ft J 95 93% Jan. 95% Feb. So.Paoiflo, N. M- -6g J ft J 103% 02 Jan.

General 9 1996 ft J  65% 02% Jan. 66% Feb. Southern—1st oom iJ ft 1 89 88% Feb.
Ft. W. ftDen Clty. g.1921 ft D 57 b 53 Jan. 58% Feb. E. Tenn.reorg. Ui Mft 8 85 b. 89 Jan.
Gal.H.ftSan.AuM .ftP.D'Ist,5g Mft N 88 b. 89% Jan, 91% Jan. J £ J 108%b. .07% Jan.
S G pden A 1S B0 e g8 PR

. 0,
tlliriota Central. —g4» ..... g 1953 Mft'S 100 b 99% Jgﬂ{ 181% EZB: J ft J 114%Db. '%bﬂgﬂj
Intfie roat Nor. 'i‘st'éa%ﬁ%?é Wit R 1050 19006 Fob- 103 Jan. T

- ba. 117% Jan. 119% Jan .

1,456 e 1900 Mft S 77°ab. 73" Jan. 76 Jan. F&A 72% 72  Feb.
lowa Central.—let,6g__ 1938 J ft D 96% 96 Jan. 979% Jan. Tenn.0.l. ftKy—Ten.D.ist,6i A ft O* 82 b, 82 Jan.
Kings Co. Elev.—15t,5g..1925 J 4 J 45 45 Jan. 45% Feb. Birmingham Dlv., 6 *...191" J ft J 86%b. 85 Jan.
taﬁ edEe G?tsv—vlstk flg g 11533179 JQf-tFJ 93%b 93% Jan.  94% Jan. J ft E 88%  85% Jan.

ake Erie eek—5g 115 b. 113% Jan. 115% Jan. Maro 2172 19% Jan.
L.Shore,—Con,op,, 1st.7s.1900 J ft J 111% 110% Jan. 1110/3 Feb. J ft J 104 b. 105 DJan,
Consol. ooup.,2<l, 7s........ 1903 J ft D 119%b. 119 Jan. 119% Jan. JftD 71 b f
Lex, Av. ft Pay,P.go, 55,9.1993 Mft 8 117 b. 110% Jan. 117% Feb. Union Paoiflo—6 g.. J 105 1
Long lsland Tlatcon, fidgal jagip 16 b 113 iTan 11796 gan. Ext einMing fund 5. N 30 a 14906 Jan

. 6Jan. 87 Jan. ollateral trust, 4%........ a. £499% Jan.
Louis, ft Nash.—Cons.7s..1898 A ft O 105%b. 105 Jan. 105% Feb. Gold 65, ool. trust noteB.1894 F ft A 101% 99 Feb

5,0 ft Mobile, 1st,09...1930 J ft J U9%b. 110 Jan. 119% Jau. Kan.Pao. Den Div.,69.1899 Mft N 116% 1

‘™M 2d,eg. 1930 J ft J 101 b. 08% Jan. 102 Fel). 1stoonsol., 6 g........... 1919 Mft N 75 t Jan.

General, 0g.. 1930 J ft D 115% Jam 117 Feb. Ore%;on Short Llne—6 -1922 F ft A 11149% t
Unilied, 4k.. 19403 ft 1 ~ b, 78% Jau. 80% Feb. L.fftUt'hN.-Oon.,5g19i9 A ft 0 ~'76% f
Louis,N. A.&0O st,6s,1910J ft J 112 b, 111 Jan. 112 Jan. IT.P.Den.ftGtUE,00n.,50.1939 J ft D  36%b. 35 Jan.
Coneol. 6, tr_receipts. 1916A ft o, 182 Jan. 18ft Jan. U.S.Leather—8,F.deb.6g.1913 Mft N 114 1
Manhattan consci. 4s. m A ft o 03 Jan. 95% Feb. VirginiaMid.—Gen.M., 5a.1936 Mft N 102 b. 1 Jan.
Metro. Elevated.- let, 0g. 196R J ft J U«%b. 116%Jam 118% Feb. Wabash—l1st, 5 1939 Mft N 106% 1 Jan.
24,6S..ucciiiieeieeieee s 1899|M ft N 106 105 Jam 106% Feb. 2d mortgage [ 1039 F ft A 68%b. 69 Feb.
MICh Cent— 1st,cons,,7s. 1902 M ft N| 116%b.ilia% Jan 117 Feb. WestN. Y. ftPa.—lat,5¢.1937 J ft J 106% ]
------------------------- 1902 Mft NrIOG%b [L07 Feb. 107 Fob. Gen. 2-3-4s, gold..........1943 A ft O 49 b. 46% Jan.
MB LakeSUftW -tBt.6g. 1921 M&N 132 13I%Jan 132 Tan. West.Un.Tel.-Ool. tr. 55..1938 J ft J 107 1.06% Jan.
Mxttsa, ft Imp,, 5g......... 1020 F ft A-111 b [112%.Tan. 115 Jan. Wise. Cent. Co let5¢g 1937 J ft J 38%b. 137 Jan.

SOTA  =*p"indicates price Wd;

mJEW YOiiK STOCK EXCHANGE

SECURITIES.

liailroad Bonds.

({flock Exchange Prices,)
JULab&ma M1(L—1st, gtk&r 1928

4tch. Topeka & San Fran.—*
OSUc«r?o dt St. IXOCL—at. da.1915
Got Mid. lat. 6«, assfcd .1936
Ail, A Pae.—2d W.Ix, «u. 8a.7907
Western Divtaion Income*.,1910
alt AQiilo- 1st, Park H.1939

‘aFprice asked; the range is made up from actual sales only,

Bid.

92

111

e Latest prioe this week,

LX1V,

l_—r@wRange (sales) in 1897.
eb. Highest.

103% Fob,
95% Jan.
84% Jan.
63 Jan.
87% Jan.

101% Feb.
103% Jan.
103% Jan.
102% Feb.
101  Feb.
7% Feb.
118 Jan.
68 Feb.
128% Feb.
102  Feb.
103  Jan.
118% Jan.
108% Feb.
112  Fab.
120 Feb.
108 Feb.
106 Jau.

118 Jan.
143% Feb

108% Jan.
103% Jan.
119% Jnn.
t67 Feb.

lIr>% Feb.
182% Feb.
'60 Feb.
87% Feb.
56% Feb.
4G% Feb.
108 Feb.

90 Jan.
115  Jan.
90% Jnn.
t18 Jan.
112% Feb.
84 Fab.
HI1 Jan.
104 Fob.
100 Feb.
27% Jan.
182 Fob.
148 Jan.
136% Jau.
t34% Jan.
74% Jan.
74% Feb.
149% Jan.
115% Feb.
112% Feb.
66% Feb.
70 Jan.
28 Jan.
120 Feb.
124 Jan.
103% Feb.
90% Feb.
58% Feb.

91 Feb.
94% Jan.
108 Jan.
87 Feb.
105 Feb.
91 Jam
89% Jan.
108% Feb.
108% Jan.
114 Feb,
115 Feb.
121% Feb.
112 Jan.
79% Jan.
86 Feb.
87% Jan.
90 Feb.
23  Jan.
108 Fob.
t7S  Feb.
105 Feb.
95 Feb.
150 Jan.
102 Jan.
116% Feb.
178 Jan
117% Feb.
176% Feb.
37 Feb.
114 Fob.
102% Jan.
107% Jam
73% Jan.
100% Feb.
50 Feb.
107 Jan.
439% Jan.

t Trustreceipt*®.

I*"UICES—(ComUnnuoil),—INACTIVE BONDS—FEBRUARY 11
Aslg SEOUJRITIES. Bid. Ask. SECURITIES. Bid. Ask.
iBalt ft OhIO— Brunswick ft W’n—1st, g., 45.1938
* 94  Buff. Rooh. ftPltts —Gen. 55..1937 98 100
im. mert gold, 5 .1988 . ... Rooh. ft P, 65 1921 121
97 \/\PVa ft Pitta. —*st 9., 58-1990 T I Rood, ft Pltta —Oons 1st,6b.1922 118% 120
B.&0.8. W, ist. g..4%s...1990 Buff, ft Susciueh.—1st, 5a, g.,1913 102 ......
. Monom River, 1st,g., 55..1919 Burl. Ced. Rap. ft No.- 1st, as.1906 106%
63* 1 OeutTOhio Beor.—15%4%9.1930 97% Consol, ft eollat, trust, 5s.. 1934 101%
win Ak.&Ch.June.—1st,g,5s,gu..1930 77 Minn, ft St L.~1st,7s,9u..1927 cieeer wunenn
! Brooklyn Elevatefl~2d, 5a...1915 *44 45 Ced. Rap _F. ft N, 1st, 68.1920 *105
Seaside ft B.B.~Ist,g. 5s, gn.1942, ... 1st, 5s 1921 *102%
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THE CHKONI1CLE

NET) SOKE STOCE EXCHANGE PRICES.—INACTIVE

SECURITIES,

‘.nt. RR. A Back. -

Osnt.

Cent, Washington—1st, g.,
Ones. & O.—Par. M. fund,
Jralg Valle{// —lst, g., 58
Warm 8pr. ValL, lst g. 1

St L.Jacks. ACMo.-

Chlo. Barling. A Q.—5s,s. 1.

lowa DIv.—Sink, fund, 5s.
Sinking fund 4.

Pliln, 4s..
Chlcago A 1
Cilo. Alndiana Coal—1st 55.1936
Cil. HU. & 8t.P.—1st,85,P.D.1898
21,7 3-108, P. D .
1st,7s,$ g., E.
1st, l.

X ~N~T

- 0O

ist, H A D..5s.. .19
'Jbloago A Pacific DIv., 6s..

Mineral Point Dlv. Ss .19
0. &L. Sap. Dlv., 1921
kargo A 8outh., Gs ASSU 1924

Ino. oonv. sink, land, 5s__ 1916
Dakota A Gt. South 5s___1916
Mil. A Nor. mainline—65... 1910

Chlo-ANorw.—30-year deb. 58,1921
Bsoanaba A I. 8.1st, 65....1901
Des M, A Minn. 1st. 7s___
lowa Midland—1st, 8s
Ohio. & Milwaukee—1st, 7s. 1898
Win. A 8t. P.—2d, 7s ..1907
*11. A Mad.—1st. 6s..
Ott C. F. A8t. P.—lst,
northern 111.—1st, 5s 0
MU. L. 8AW.—Con.deb.,Ss.1907

Mich. Dlv., 1st, 1924
Ashland D|V|S|on—let 651925
Oh.R.I.AP—D .M .AF.D.Ist 48.1905
1st, 2i«s .1905
Extensmn 4s
Keokuk A Des M—1st.,55..1923

Ohio.Bt. P. A Minn.—1st,65...1918
Bt. Paul A8.0.—1st, 65S....... 1919

Ohio. A W. Ind.—1st, s. 1., 65.1919
General mong e, 6s.. 19

Ohio. A West. Mich.—5s.. 1921

OIn Ham. A D.—Con.s. f., 78.1905
*d, gold, 4*as .1937
oln. D.A Ir'n ,g0. ,%.1941

Olev. Ak. A Col.—Eq.’A 2d 68.1930

Clev.ACan.—Tr.ctfs.lorlst5e.1917

0.0.C. A8t L.—Gen., g.45..1993
Cairo division, 4s 1939
gt.Loa.DIlv.—stool.tst4B ,0.1990
Bpring”ACoLDlv.—Ist,g. 45,1940
WhiteW.VaLDiv.—Ist,g. 4s. 1940
01n.Wab.AM.Div.—Ist ,g.4s5.1991

HiA tL A O.—1st,q.,48.1936
Consoi , 65 ..o, 1920
OlrnBan. ACL—C on.lst,g. 55 1928
Indiana B. A W.—1st pf 5.1900
Ohio Ind.AW .-Istpref.55..1938

C. Col Oln. AInd.—1ist, 7s,e.f.1899
Consol, sink, fund, 7s 1914
CIn.ASpr._—Ist,C.C.C.AI.7s.I901

Cleve. Lorain A Wh.—1st, 55.1933

Cleve A Mah.Y.—Gold,5s5...1938

Del. Lack. A W.—Morn 7s 1907
Byra. Bing. A N. Y.—1st, 75.1906

orris A _Essex—Ist, 7s__ 1914

Bonds, 7s 11900

7s of 1871.

1st, oon., gnar.,
Warren -2d, 7 s

D. AH.Can.—Pa.Dlv.,00a
Albany A Bosq —Ist,gu.,7s, 190

1st, oona., guar., 1906
Bees. A Bar. 1st, ooup., 7s.1921

Deny. Tramway—Cons Gs g.1910
Metropol. By.—Ist,gu. g.65.1911

Deny. AR.G.—Imp.,g,55...1928

DetM.AM—L. g. %e.ser.A.1911

Det A Maok —1st lien, 4s,9. 1995
4s, gold

Duluth A Iron Ran

Erie—lst, extende
2d, extended, 5s.
8d, extended, 4%s..

4th, extended, 5s

5th, extended, 4s

w
N

, 7s.

Bug. A'8. W.—Mortg. 65 1908
lefieraon—1st, go. g. 5s___1909
0O0alARR.—65S v 922

Dook Almpt.Ist 6s,cuPcy.1913
Avans. AT .H.—1st, oons., 68.1921
1st, general, g., 5« 1912

Ask.

1017 102

1004 101
*100% 101

* ... 102
*101
.101 ..........
90 93
103
'1*14
*109 110%
*109 112
105%
105
*107
*98
*93 10038
'1033* 104
*128 129

io»”
118

107%

108*

128

102*4
132-

i0i%
*isi«i

117*4 117**

109 110
76" 76%
93
87% 88
*98 100
108
105*s
107*4
101
125
125
142*4

109*4 110*4
114
140*4

11338
.TBa917147

117
’146=8

20 22>*

99's
109  109*4
117
111*4
116*4
100
i'35" 138
100
108*4
106"
110 112

*No prloe Friday; these are the latest

SECURITIES.
EV.AT.H.— I* Varuo-i 1st 65.1923
i>> Br. 1st, g., 5S..ccccneen 1930

vans. A Indian.—1st, oons..1926
Flint AP. Marauette—

Mort., 6s..../.. 1920
1st, eon. gold 08 e e 1939
Pt. Huron Div.—1st,5s__ 1939
7la. Cen APen.—1stg. 5s___ 1918
1stoon. g., 55 . 194
't. Worth AR. G.—1stg., 55..1928

Gal. Har. A San Ant.—1st, 68.1910
2d mort., 7s .1905
Ga. Car. ANor. —I1st, gu. 55, g 1929
Housatonle—Cons, gold 5s_ 1937
N. HavenADerby Cons.55..1918
Hoas. ATexas Central—
Waco A N. 7s..
1stg., 5s (int. g
Cons. g. 6s (Int. gtd)
Debent. 6s, prin. Aint. g
Debent. 4s, prin. A Int. gtd. 1897
llinois Central—ist, g., 4s.. 1195%

1st. old 3*ss.. 95
Gold 4s..... 1952
2-10 g 4s 1904

Cairo Bridge—4s

Bpringf. Div. —Coup 65_1898
Middle Div.—Reg., 5S.......... 1921
C.8t. L.AN. O—Ten 1,7S5.1897

1st, oonsol., ..1897

Goid, 5s, ooupon
Memp D|v 1stg. 1
Bellv.ASo. U, gu g 4*as 1897
Oed. Falls A Minn. —1st 7s..1907
Ind. D. A Spr.—1st 7s 190
recta., ex bonds..
Ind. Deo. A W.— 1st, g.
Ind. Ills. Alowa—lst g 45..1939
1st, ext., g ..1943
Int. A G. N'n.
Kings Co.-F.El,, Iath ,gu. A.1929
Labe Erie A West.—2d g., 55.1941
North’n Ohio—1st, gu. g. 55,1945
L.8.A M.8ou.—B.AE.—New 75.°98
Det. M. AT.—let, 7s 6
Lake Shore—Div. bonds, 75.1899
Kal. All. AG. R.—1stgu.55.1938
Mahon’g Coal RR.—1st, 55.1934
LehighV..N.Y.—l1st gu-g. 4%55.1940
LehlghVTerm —1st 5s,9.1941

u.

Lehigh V’y Coal—lstQSS gu g.1933
Lehigh A N.Y.—1st, g 4S.1945
ElmiraC.AN. Ist g 8tpf 68.1914
Guar., gold, 1914
1916
1937
1898

Idtohi. CarAWest .g.
Little Rock A M.—1st, 5s, g
Long Island—1st, 7s
Ferry, 1st, g,, 4x*g
Gold 4s
N.Y.AB’'wayB
2d mortg., Ino
N.Y.B.AM.B.—1stoon.5s,
BrooklI’'nAMontauk—1st,68.
1st,5s 1
No. Shore Br.—1steon.5s,9.1932
Louis. Evans.ASt. L.—Con.55.1939
Lonis.ANash.—CecU.Br. 75..1907
E.H. A Nash.—1st6s, g. 71919

Pensacola Division, 65...... 1920

Bt. Louis Division, lst 6s...1921
20, 3S e 1980

Nashv. A Decatur—ist, 7s..1900

8. f.,65.—8. AN. Ala .1910

50-year 5s, g

Pens. A At.-

Collat. trust, 55 g .1931
L.AN. A M.AM 1st.g.,4*481945
Nash.Flor.A8.—1st, gu., 55.1937
Kentuokz Central—4s, g..,1987
L.AN 0u.0.AL.—g.4%¢.1931

vX>0.AJefi.Bdge Co.—Gu.g,4s. 1945

Lou-N.Alb.ACh.—Gen.m.q.5s5.1940

Memphis A Chari.—6s, go d..1924

Mexican Cent. Consol. —45 g.1911
1st, oons. income 3s, g .1939

Mex. International—1st, 4s,g,1942

Mexican National—1st, g.,68.1927
2d, Inoome, 65, ..1917
2d, Inoome, 65, “ B "

Michigan Central—6s
Coupon, 5s....
Mortgage 4s.
Bat.C.A8trgis.—Ist, 35 .9 gu 1989

MInn.A 8t. L.—1st, g. w1927
lowa Extension, 1st 7s 9
Bouthwest Ext.—1st, 7s
Pacifio Ext.—1st, 65...

Mo.K.ATex.—l1st, ext., .
Mo.K.AT.of Tex.Ist gu 55.9,1942
Kansas City AP. st 4s g 1990
Dal. A Waco—lst 5s,9u..,.1940

Missouri Pacmc —Trust5s.. 1917
1st 00ll, 55, Guevvvccinciinis 1920
Bt L.AI. M.-Ark.Br.,lst,78.1895

Mobile A Ohio—1stext., 6s...1927
8t. L. A Cairo—4s, guar........

Morgan sLa. AT.—1st,6s— 1920

............................................ 918

Nash Chat A St. L.—2d, 65..1901

N. O. A. No. E.—Pr. 1, g 65 .1915

N.Y. Central.—Deb. g 1905
N.J. Juno—Guar. 1st, 4s .1986
Beeoh Creek—1st, gold 45..1936
Osw. A Rome—2d, 5s ,0.,gu.1915
Utioa A BI. Riv.—4s, g gu.1922
N. Y. APut.—1st, g., 4s,9u.1993

N.Y.N. H. AH.—1st, rea.48.1903

N. Y. A Northern—1st, g. 55..1927

N. Y. 8usq. A West.—2d, 4**s. I937
Gen. mort., 5s 940
Wilk.A East.—1st, gtd.,g.5s. I942

Northern Pao.—

Spokane A Pal.—l1st, 6s........ 1936
81.Paul AN. P.—Gen., 65..1923

BOIWU-fVontfnuedJ—FEBRUARY 11

Bid. Ask.
102
114 115*9
*80 85
79
*41 43
104
96%
124%
125
107*4
102 106
96 100
95 98
110
102
*99
110
102>«
*102*4
121 121%
*100
100 101*4
90
29
45
10L 1102
103 103%
1053s!106
123
108
112
*1104
~93~ 95"
99*4 99%
105*4
85 89
‘98
105** 108**
32
109 1114
1134
108
107
101
100
102
90
85
107
104 107
42
118
*103%
*139
121%
78% 80*
7§n1 70
A 75
55 63
1024 107
*82
113
124
1024
106
106 107
119%
"T0*4 71%4
89% 90
122*4

SECURITIES.

Northern Pacifio—
HelenaARedM’n—Ist.g.,65,1937
Dul.A Man.—1st,g.6s,tr.reo.1936

Dak. Div.—1st &s, tr. rec.-l0S”
Crnur d’Alene—1st,6s,901d.1916
C. d’Alene—Gen. Is', g., 65..1938

Norfolk A South’n—1st, 55, g.1941

NorfolkA West. —General 65.1931
New River 1st 6s. 193
AdjustmentM 7s.. .
Md. A Wash. Div.—1st, g.5s.1941
Soioto Yal. AN.E. —1st 4s,.1988
Ohio A Mi |ss —

Consol.
2d oonsol
Spring. D|v —
General 5s
Ohio River RR.—1st, 5s

Oregon A Califor. —lst 55 g
Penn-P.C.C.A8t.L.Cn.g. 4*9SA1940
do Series B

Do do SeriesB.....
P.C.A8.L.-Ist,0.,7S..cccccrcrrurnee.
Pitts. Ft. W. A C.
2d, 7s..
3d, 7s....
Ch.8t.L.AP.—1st,con.5s,

.. 1932

Olev. A P.—Cons.,s. fd., 75.1900
Gen. 4*48, A e
Bt. L.V. AT I'—1st,65.,75.189

2d, guar., 98
Gd.B.AL Ext —Ist,4*4S,G .g. I941
AUeg.VaL—Gen,, gu,, 4, g.19
Peoria A Pek. Unlon—lst 6s 1921

2d mortg., 414s 1921
Pitts. Cleve. A Tol.—1st, 65...1922
Pitts. AL. Er.—2d g. 55, “A” 1928
Pitts. Mo. K. A Y.—1st 65 .1932
Pitts. Painsv.-A F.—1st, 5s...1916
Pitts. 8hen. A L.E.—lst,g.,55.1940

1stoonsoL 6s 1943
Pitts. A West—M. 5a,3.1891-1941
Pltts.Y gst’nAA.—1st, 55.00n.1927
Rio Grande 80.—1st, g., 3-45.1940
BtJos.AGr 1s.—2d in0...... 5

Kan. C. A Omaha—1st, 5s5..1927
Bt. L. A AT. H—Term. 5s5..1914

Bellev. A Car —1st, 6s........... 1923

OhLBt.L.APad. —1stcgd.g.55 1917

8t. Louis 80.—1st, gd. g. 45.1931

do 2d Inoome ,55.1931

Oar. A Bhawt.—1st g. 4s 1932

Bt. L. A 8. F.—2d 6s,9., ol. A. 1906

2d, 65, olass C .. 190
Generalbs......
1st, trust, gold .
Ft. 8. AV.B.Bg

St.L.Kan.A S.W.—1st g.,68,1916
Bt. Paul City Ky, oon. 5s, g 119377

Gold 5s, guar ..... .o 93
Bt Paul A Duluth—1st,5s__ 1931
2d mortgage 5S....c.ccocvveriirrrnes 917
Bt. Paul Minn A M.—1st, 75..1909
2d MOrt., 65 s v cccias 1909
Mlnneap Union—1st 6s__ 1922

Mont. Cen.—1st, guar., 65..1937
1stguar. g. 55 1937
East. Minn., 1st div. 1st 55.1908
W*n arA8iouxF.—1st, g, 55 1938
Ban Frau. A N. P.—1st, g,, 55,1919
Sav.FLAWest. —1st, oon. 9.6s,1934
Southern—Ala. Cent., 1st 6s. 1918
Atl. A Char.—1st, pref 7s..1897
Inoome, 65 1900
Colum. A Green.—1st, 5-68.1916
E. Tenn. V. AGa—DlyIa 55 1930
Rioh-A Dan.—Eq. 8. f. g. 55.1909
Deben. 5s, stamped 1927
VIPa Mid.—Serial ser. A, 65.1906
Series B, 65 L1911

Series 0,6s.
Series D, 4- 55.
Series F, 55
Waah.0.AW.—1st our. gu.4s.1924
Ter. As’n of Bt. L.—1st, 4*as.1939
1st, 00N. §. 5S v 1894-1941
8t.L.M6r.Br.Term,,g.55,gu,.1930
Texas ANew Orleans—1st,75.1905
Saoine Division, 1st,6a___ 1912
Consol. 5s, % 1943
Tex. A Pao., E. D.—TIst, g. 68.1905
Third Avenue (N. Y)—lstSs 1937
T.AO.0.—Kan.AM ., Mort. 45.1990
Tol. Peo. A W est—1st, g., 48.1917
Ulster A DeL—1st,00n..6.,55.1928

Urlnon Paoiflo—1st, 65 .1
st

Collateral Trust, 5s
Kansas Paoiflo—1st 6s, g

1st, 6s,9
O.Br.U P.-F.0.,7s
Atoh. Col. A Pao.—1st, 6s..
Atoh. J. Co. A W.—1st, 65..

1905
.1905
U.P.Lin. ACoI—lstg 55. 11918

Utah A North.—lot, 7s.. 908
Gold, 5s .1926
Utah Southern—Gen 7s -.1909
Extern, 1st, 7s J..1909

1939
1939
.1940
€65.1908

Debenture, Ser. A ..
Debenture, Series B
Det. A Ohio. Ext. 1st,
Bt L.K.C.AN.—8t.C.Bd

West N.Y.A Pa.,gen.g. 2-3-48.1943
Income 5s.. .1943
W est Va. O. A Pitts.—1st, Gsllggzlé

Wheel. AL.E.—1st. 5s, gold
Wheeling Div., 1st, 5s, g..
ExtensmnAImp g., 55

Wis. Cent. Income 55.

lona made this week. For Jllscellaneous B onds—Bee 3d page preceding.

321

102%
115

101*4
*51%

108%
108%

136%
135%

=100

112
75

133
71
99%

*734

ioT™>
106%
120

114%
102

106
*105%

112%

107
104*4

121

83%

120
103

55
109"

134%

99%
74

115**
115

121
i

107

100%

81

27
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IThiliu i tuiMi m a'im ri oi- n*»: yv\-rio% it uidas .nadk ro tub <iom»ritot,LEH pro, 17, xsae.
frii g Iff. Loans §*dis- Gold and Gold Silver Leg.iend'rt
11f#* 1l QmprimL jR&rplus, j counts, flnevg gold O.H. Treasury ; Treasury .te tJ 8 rftt.
§ J IndiHdtmL Other. overdrafts.} ceriitlmim. mrH'fir.atm. 1 certifiestc# ticposih.
- * $ * * * * a
11.169.000 2,682.7381  14.706,621 188,483 255,669,4«0 010,020 11.310 104 91 100.994 299,067
5% $7130,000 t.4i»«,0;» 9,075,363 185,876 10,712,301 409,27 > 2,960 89,233 114,813 243.333
« VIRIVALE <o 6,9°5,000 1,577.151 9'3It71,014 47496  12.248:351 491,207 23170 1,750 50,663 270234
i N &;& 50.750.000 14.050.893 D 8,203. Ole 192,015 145,002/42 6,704,913 1,218.540 251.176 2,924,8-12 8112/112
1 Otteftr. Mi 44627.&u0 15,133.36 : 73 2075 90,95 103.861.3:5 3.131.776 195,020 556.71** 760,161 2,330.495
*Eteod lalma#  hi H*S37,050 3,140054 19,231 796 95548 34.801.355 682,716 77 125,193 179418 717,553
MMIUOVO 7.780613: 31.681.101 233,179 3.-617 1,931,617 375,240, 221,057 42<08] 894606
Y i&i 48,690,427: 304,473.065 1,045*949 3?3 HrtM.Ii!3 14,260,5it 1,921.26 w 1,430,0 <-1,56-MM 12,976,400
¢ Hew York Cli f0,60700 1 200.91. x 1,173,03s 340.171,207 52,885.425 8.970,350 525,610 5, 58 soo 67,481,304
1 ||de(\§W,|J__ v 42 i,sat,000 2.210,0001 16.942,6 *3 200,499  11,221.08-1 677,770 185,000 00,576 1,315,823
2 Alirzny 6 1'550,000 1.398,000,  4.810.859 50.000 7,371,767 455313 284,300 8180 762,764
3 K YortU «tiMt M7 40 11,028.372: 86.-34,187 464,802 &1.76%554 3,»79.863 513,220 007,104 595,043 2804,174
1 Bsw 102 14.395.000 8,007,400 50.939.741 270,399 50,100,133 1,777,<76 270,750 330,183 8<3,742 2,023,344
gj PteUradj>tel» 42 21965000 14,718,000 89,130,229 108583  85750,7ftl 5710135  256.930: 594,250 1,589,825 8,027,152
* Ptttatear 30 12100000 9.321.464' 34604247 202410 42,917,879 31032,617 375,770 428579 721593 2,321,006
w0l PHSUA* C%JU\M 34$ 40,65*5,390 20,492.113 It 7.231.552 301,804 110,5_502,914 5.489.146 446,780 918,831 1,248,071 3,884,083
VTieAl WrIfQuf  -«> 174.070.430 109,7"1.833! 089,85 .794 2,80 ,53 740, 1 11t289 74.UIrt.4ftl 11,303.100: 3,512,alii 13 155n < 88,13-,650

Iteifliwar.. 11 ~iril3.el5 971,006 4.460,136 50,000 5433.37, 1460 <¢ 15500 54,>39 Lo2MI15 _ 130,054

Dotz 23 JUNSes 208930  23%648>. 232811 SL18302F 1790580 354120 152916 1,502198 2,173.678
mM,xiaai&,otls. &K 3,811.700 1,587.225 9,364,85 50,600 9,960,629 340,9s<5 10,2t0 80,550 71,3 359.210
2 WaltiSif]00-.. 23 3075000 1401500  12,153:031 94,6Ut, 8101275 864,653 634,460 46,9%i6 784,161 826,127
2 e i i 252000 '100.000 '800,098 642,075 131,51 52,000 476! 54,031 18,011

JE VSTt .. 37 4798.800 2,869400 13,592.074 634,202 15,116,030 648,093 2 148759 187.42' 752,793
j West Vlrgtula 33 3.451.000 832,457 7.132,089  100.105 8/475.240 409,182 39.550 66, 110109 384433
| Tot*Wt So.S Itd 80,703,2*5 12,4birtrto  70.853,703 1,161,814  78.913,334 4,334,5'rt 1,137,490 5548 2,940.1-n 4,614,306
s\Vorth Carolina 28 2,77b.000 759,126 5,039,056 163,652 6,45i,4s7 4ul,277 1.470 129,717 101,002 261,747

itoaifc Carolina 15  1844.1 00 749'100 3927324 151,210 5116,361 141,750 77,993 59,875 398,574

Savannah....... 2 750010 225000 601,62 88,091 1,440,733 17,00 29,861  43.4Su 50,000

Oeor.-iM.oth... 2$ 3.266.000 1,000,100 6,653,820 49,128 7,300,084 309,420 3,830 117,005 154,281 518,225

Florida......... .27 1.360.000 61.800 3,616,875 74,825 3,709,823 75,49 41 80,74? 30,616 219,471

Alabama ... 27 3.408.000 613,12b 6,426,581 93,83b 6,048,273 435,705 59,900 105,359 104579 452,198

10 855.000 391,8:5 2,554,330 2,312.061 70,801 500 10 19,3*2 210,052
[ New Orleans., 7 2300000 2,260.00° 14,532.697 12,340.371 718,839 119,500 124,356 746,053 1,215.958

»I Louisiana, oth. 12 810.000 348.000 2,152,050 2,664,732 58,601 50 76,947 59,725 103,6

Houston. 5 1.150.000 540.800 2 318, '95h 50,000 2,199,514 272,577 128,720 51,51? 90,735 623,501
J Texas, oth 189 10,370,000 4,549.848 31, 071 1316 298,980 37 767, 972 2,022.r63 66,690 795,337 557,460 2,120,507

Arkansas____ 8 1.220.000 246,610 1,815,563 2 411,554 74,241 870 19,801 24,6s0 2.4

Louisville 7 3.601,500 719.000 4,834,57a 499,530 7,597,940 1,065,430 5,000 55,81 458,735

Kentucky,oth. 70 0482900 2.658.325 10,943'596 715214 18,220,315 _ 693,403 30,6in 117,649 93,065 498,465

Tennessee....... 48 8,275,000 1, 841,778 14,257,619 270,776 18,078.846 1,023, 913 136,230 201 500 206,54.1 1, 030 934

.Total DIv.Ko.4 *84 6»509,400 17,4U4,1» 110,745.987 2,464,11, 133,732,"0O 7,380.727 554,230 2,029,69.1 2,2j#ai,rtsq 8,249.532
f Cincinnati___ 13 8,000,000 2.680,000 18,362.996 827.949 21,151,i24 970,548 288.1U0 7n,741 500,294 2,741,747
4 Cleveland = 12 9.550.000 2,066,000 18,790,485 61,833 26,352,606 1,394.795 236,00 124,450 104,280 59,051
s Ohio, oilier... 223 27,780,100 8,115,352 56,116,550 514,417 65,979,755 3,824,007 119,640 555,t72 252,517 2,892,029
2 Indiana.......... 113 14.262.000 4,045,448 30,623,516 201,961 32,290,821 3,711,273 164,950 321,869 280,01 1,643,531
2 Chicago 21 21.400.000 9,549,400 68.584, 017 570.950 82,734,489 14,410,596 2,474,270 394,438 2,889,335 14, 854 1423
( III|n0|S other. 199 17.621.000 8 472,233 38.175,910 920,592 43,701,320 2,710,131 290,470 399,822 276,41<6 1,696.975
, Detroit.......... 3.600.000 619.000 10,115, 1053 310,104 13,616,839 1,208,758 10,860 121,891 152,599 647,978
mfflohlk mother 83 9.359.000 2,800,221 24,276,035 99,858 26,862,140 1.197,937 45,040 222,363 172,239 743,143
I Milwaukee.. 5 3.250.000 521.000 13,081,107 400462 13,310,864 1,787,170 70,159 761 592,239
p Wisoonstn.oth. 76 7.195.000 1,860,340 19,096.171 125 998 19,502,958 1, 500 ;104 27,610 162,971 138,077 029,163
1TotalDIv.No.5 751 122,017,100 39,327,994 295,821.906 4,034,124 345,502,%16 33,020,319 3,657,750 2,440,776’ 4,«<06,0%0 27.199,274

Des Momee.. 4 800,000 236.000 1.352,371 2,243,310 114,640 2,29u 29,96J 8,921 233,082

lowa, other.. 160 12,120,000 2,351,583 21,434,599 lid', 154 28,335,316 1,507,186 131,250 274,151 168,321 786,929

Bt.Paul&dinn 13 9.000,000 1.516.000 16,308,112 522,525 21,971,033 3,041,591 17,400 171,243 380,802 875.035

Klanesofn.oth 61 5.450.000 737,030 13,980,602 51,188 14,069,731 986,07 16,850 126,24? 97,280 475,704
18t- Lotil*........ 8 9.400.000 1.871.000 17,509,147 500,000 24,973.218 2,059,390 181,890 72,044 787,603 4,628,097
1 8t.Jo.AKan.C. 20 4.150.000 682.000 10,942,253 161,054 14,212,954 1,218,183 62,88« 143,842 942,554 1,321,583
I Missouri, oth'r 49  3.665.000 72f,455 6,418,350 7,283,724 339,971 74 77,865 47,34 294,838
i lIKansas.......... 115 9,502,100 1.345,459 16,039,315 330,177 18,325,824 1,097,332 33,900 189,884 118,436 645,270
«: OtnahsALInc. n 4.600.000 397,000 8,952,196 423,712 9, 239 99, 1,640,635 2,020 161.621 133,018 958,141

Nebraaka, oth. 103  6.475.00 1,180,858 7.939,035 11,635.147 518,135 3,660 78,815 40,549 280,249

Worth Dakota. 27  1.660.000 '337.372 4,417,533 4,486,711 234,242 11,260 28,085 19,982 217,785

South Dakota 29 1,835,000 321,211 3,914,212 154,358 2,956,338 346, 1350 1.000 40,105 28,752 405,120

Total DIv.No.8 590 68,657,100 12,195,968 129.207,725 2,233,168 159,7rtrt.2%9a 13,104,837 476,U(I 1,304,003 2,79rt.£mrt 11,121,833

Hevada.......... 1 82.000 8,000 167,402 193,025 14.885 1,77 630
»j Ban Francisco, 2 2.500.000 1,450,000 5,758,149 lit', 442 7,079, 722 2,560,47 77,128 22,159 7,300
I }CaU|°m|a Oth 29 5.025.000 1,080,700 11,012,241 135,072 10,486, 799 2,534,100 19,260 171.578 64,739 89,163

Oregon........... 33 3.170.000 568,925 7.657,095 400,014 8,388,442 2,562,980 89,006 20,503 45,610
; IWas ln_gton--- 39 4.728.000 937,575 7,766.822 46,182 7,290.438 1,606,642 «{0.900 169,417 61,691 117 002
Xlow wjv.ruo,. 104 15505000 4,0ft1,200 32,361,709 692,710 31.438,476 9,279,0b5 30,1BO  50b,90rt 169,093  259,7u5
i é"l‘ onn-— 5 00.0 39.3t>0 783,036 686,4(3 120,058 10,77» 4,5 20.267
. c? Ohra 0..... 42 5487.000 1,401,9-6 24,104,168 481,647 18.418:312 4,169,661 99,480 221,173 267,768 2,222,622

ldaho....... - 11 675.000 275,375 ,870, 50,417 1,254,718 269.365 710 15,89 4,2 71,124
IMontana..... 25, 3.335.000 604,321 11,621,346 95,634 10,053,871, 801,952 1,000 117,801 177,125 818,486
9 New Mexico ... 6? 550.000 132,750 1,924,4 178,457 1,420,599 120 907 1,500 34,464 6,0*2 58,401

OkinhaAL.T. 14 744500 156500 1,315,050 ’ 1103528 52,810 '500 32,186 191491 96,175

iUtah ... 1 1.900.000 688.268 2,873,503 119,708 2,751,783 723,52 5,86 40.711 44,443 133,159

Wyoml_ng ------ n 860.000 118,050 1.877193 1,777.893 1 0.275 21,519 8.9- 9,7
X ZQIMIUi-W.a0.G 1251 14,i), It500 3,418,598  46,3¢«9,605 920,st>3 H7.CH4.176 6,418,555 1«9,08U  194,0a0i 572,5«0 3,499,912

fol~1 for 0s 8. ..'3,«01i047,180,385 : , 139/ <I7 1,639,686.394 15,419,8.7 i.HOI.ItfO.LIL 101H28050 19 i92.2Ic 12.375,600:321446ty 155973612

d i s —ﬂ‘. me2
P& 1 J & 39 | Li

Wotaim Ton ¢ & | | 14f I 1S 1 J | 8 1 1 J 3" s 11 1L ao®
I’ RS*KT* ) 2 57 |!e1 2 si £ I3
emu, AC. 4 2l £ 03 4 < 1 3 3 © g Q s- 5T 5 @

Bsmofcm. MU™* MU'. MU'$ HU't MW% AIOi MU'a MUa Mi Mil's MI MU'a Mil's Mil's Mill's. Mil's Mil's ML Mil's Mil's Mil's Mil's Mivm. MWns. Mu'ns.
Lmm 14« 310 1102 »-t 85-«mi4ft312 S| It 12 3mi-i 71' w112 mAH 817 13¢ 13-3 12 -wo 43*0 141 «« 7T 833 968 1,901
B1*,tmdm ir 23 %5l 84 F2 8 1 0 %2 1ft 5y 14 14 1ft ft *3 *r =3 73 71 108 339
Ulb.U *. b& 3 2 .1 2 0 2 M H T 1'sS T 3 M *0 b T R T 9 15 141
8tkT.t*l« &r. 7 36 44 S »'| 48 IT 14 T 42 =1 *3 Hg *7 5-8 M 8 |a 15 9 7 =x 78 114 190

iz 33 33 29 22n 49 3% 47 2 3JFoit 44 70 61 ill - =7 37 %5 it 65 63 ‘i-s 1'8 193 184 377

mm.1©. 3- 13 e ™ 3038 42 M T T » w ft 16 2 2 2 1% 1% 8 i-0 % 40 66 106

A 04 7«0 34 AT 1% 8 % 1x1 1-8 120 160 \t 1*8 4 30 13 13 1.0 a0 mo 01 181
fBLbof&Actf* 3 0 ‘4 1 I IT X7 ft 4 ft 1 M o R 3-8 B 2 < ft ro 801 47 18 45
m a ir v s\ m 2n ft w4 ft 6 5 43 B 134 0 6 @ ft 3ft 1*3 10 84 33 119

o 43- ... ... Y> 11 <2 *3 % ... 1'S ... 0 ... . 37 37

SmtAk mitm 3 1 -4 -t 2 1 2 2 " 10 * 2 4 A 1 7 m 19
Clyiftl H 40 J-a n 7v. 10 13 16 3 2 8 48 H 3 T 10 1*3 *0 <4 1 81 4 85
Cite, rm'mn. A « 1 43 10 ft *3 T *1 <2 ¢o * b T C T 7 7 A S T 7 < 16 48 44

W 440 613 4*4« am w521 J83f s2.T8 3*3 134 44’9 3N-7 1.550S38 u-i-0 i-i 37-J till 47 5 19ft 1n> 1.696 1,671 3,307

..... 3l 31 I 8 44*% 14113V 31 ¥ 431+ 178 s0 95 41%4 38 332 ft 90 94 4T <0 45 B8 409 647

It m- ~42 14 1l 03 4T 1% 2 43 0 % 47 41 95 *0 5 2 tit 18 * % ri 110 131 447

On&t+ 3 lir 4B 1ft lii 1 4 T *® 10 < 47 % 3 T 1ft 0 ft 1 2 10 36 96
{MmwiittifM,. - 10~ *jo- o 7't Ve g5 1T S po 48 I 0 P2 ft '3 ft 15 5 8 a4 64 149 4111
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RAILROAD EARNINGS.

The following table shows the

gross

earnings of every

steam railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Latest Gross Earnings.

Hoads.

Weekor Mo 1896-97.

Adirondack........ December.
Ala. Gt. South., tth wkJan
Ala. Midland ... December.
Ala.N. O.Tex. A Pac. Jane
N. Orl. & N. E. 2d wk Jan.
Ala. & Vicksb. 2d wk Jan.
Vicks. 8h. A P. 2d wk Jan.
Allegheny Val.. December.
AnnArbor.......... 1st wkFeb.
Ark. Midland... November.
Atch. T. & 8. Fe. December.
Atlanta A Char November.
Atl. Knox.A No. 4th wk Jan
Atlanta A W. P. November.
Atlan. ADauv.. 4th wk Jan
Atlantic & Pac.. December
Augustasout’n. December.
Austin AN’west November.
Balc.Ches.AAtl January...
Balt. A Ohio__ December.
Bal. AO. Sou™w IstwkFeb
Bangor AAroost November.
BathAHam’nds December.
Bir. A Atlantic. January...
Brunsw’kAVVesx December.
Buff.Booh.APiti IstwkFeb.
Buffalo A Susa.. November.

Bur.C. Rap. AN. 4th wk Jan
CanadianPacitlc IstwkFeb.
Oar. Midland... December.

Cent, of Georgia December
Ocean S.S. Co. December.
Total..ce December.
Central of N.J. November.
Central Pacilic. November
Chari. Cl. A sut. November.
Charleat’nASav. December.
Ohes. A Ohio___IstwkFeb.
Chic. Bur. A O.tf December
Chic. A East. 111. 1st wk Feb.
Chic. Gt. West’u IstwkFeb,
Ohio.Mil.ASt.P. IstwkFeb.
Chic. AN'thw’n. December.
Ohio. A No. Pac. December.
Chio.Peo.ASt.L. January...
Ohic.R’kl. AP.. January...
Ohio.St.P.M.&O.- December.
Chic. AW. Mich. 4th wk Jan
Choc. Ok.A Gull December.
OlIn-Ga. A Ports. January...
Oin.Jack.A Mac 4th wk Jan
Cin.N.O. A T.P. January
Cin- Ports. A V. January..
Clev.Can. ASo.. itnwkJau
OLCin.Ch.ASt.L 4th wk Jan
Peo. A East’n December.
OLLor. <s vWheeL 4th wk Jan
Col. Midland.........
Qoi. H. V. a Toi.
Col.ARed >louut December
Col.Sand’v A ti January.
Colusa A Lake January..
Crystal December.
OumbTd Valley November.
Denv. A Rio Gr. 1st wkFeb.
Dea M. AKan.U 3d wk an.
Des.M.N.a W January...
Det. G.Rap.AW. 4th wk Jan
Det.A Maokiua* December
DuluthS.S.AAtl. 4th wk Jan
EIgInJoI AEa«t January...
....................... December
EurekaSﬂ1 ings. November.
Evans.A Ind’plis 4th wk Jan
Evans. A Rich.. 4th wk Jan
Evansv. A T.H Uliwk Jan
Fitchbur December.
Flint. A P.Marq. 4th wk Jan
Fla.Cent. A Pen ith wkJan
Ft.W’thADeo.(J, ith wkJan
Ft. W.A Rio G r January
Gads. A Att. U January...
GeorgiaRR....... ith wkJan
Georgia A Ala.. 4th wk Jail
Ga.Oar*la A No. November.
Geo. So, A Fla..iJannary...
Rttp. A lud.. 4tb wk
Cin.R. A Ft. W ith wk Jail!
Traverse City
Mus. O. R, A'l. 4th wk Jan
Tot. all Lines 4th wk Jan
Grand Trunk. 4th wkJan
Ohio. A Ur. Tr. tth wk Jan
DeLGr.H.AM. ith wk Jan
AMac< ith wk Jail
Musk ith wk Jan
Great North u—
St. P. a M January...
East of vimu, January...
MontanaOent January...
Tot.system January...
Gulf A Chicago .lanuary.
CPIfB'InnLVK.C.January.

Itli wk Janl

1 1895-96.
17,730 20,768
43,146 39,825
57.247 51,249
27.000 27.000
11.000 11.000
.000 8,000
199,326 213,446
23.069 20,629
8,16 13,8
2,852,01 2,766.028
163,724 213,844
3.53 5.6
52,61 65,840
7,739 10,150
309,372 297,595
7,719 7,79,
28,265 20,30
23,700 26.100
2,168,384 2,061,040
111,841 111,800
61.408 74
,101 3,373
1,465 2.129
48,008 49,262
59,145 54,565
49.004 42,347
95,509 135.353
332.00 353,00
4,088 4,74
555,727 574,217
168,657 171,61

8
1,148,621 1,279 6%<4
1,069,44m 1 133.790

3,595 4.045
48.433 45.501
183,029 195.377
2,935.052 2.921.801
87,001 70,084
96.209 70,878
528,134 521,840

2,385.1 82,614.786

Jan. 1 to Latest Date.

1896-97.  1895-96.
196,547 201.229
132,25 ) 124,697
640,356 557,767

49.000 51.000
20.000 21.000

18.000

2,341,614 2,569,083
116,400 106,178
84,068 97.849

4
29,777, 401 28,862,138

1,447,385 1,550,923
1900 22 145
479,216 448,493
38,128 39,861
3,525,436 3,569,052
80,737 60,326
23,700 26,100
24,715.693 23,470,503
572,132 607,951
658,828 676,400
38,676 35,653
1,46 2,129
601,125 532.009
05,44 < 310.480
493,059 393.451
299,1 392,707
1,645,000 1,827,798
51,071

59,448
5.220,731 5,140,922

11,634.355j12,045,474
1*,508,341 12,008,766

49,780 43,896
536.589 522.927
1.083.503 1,135,502
34,176,456 33,658,270
25,379 431,506
413,237 437,031

2,5633,*81 2,851.462
32.115,897 31,503,398

65,395 ' 66.60b  £13.795  769.355
63,961 75,051 63.861 75,051
1,020.806 1,182.884 1,020.a06 1,1*2.884
659,953 659,125 8,156,192 7,508,762
28.000 34,991 94289 106,913
145.300 105,966
4.0 460 4.058 4.602
15,643 18,125 52.761 51.850
263.300 276,502 10330 > 276,502
17,652  21.553 17.652 21553
12,456 14,184 41567 44894
352.859 339,157 1,052,133 1,102,260
150,321 151.057 1,703,544 1,971.159
27°004 32567 82.695 93,364
128.708 151,630  128.708  15L.630
42 888 43153 224,085 245,787
61,444 60,219 61,444 00,219
1,250 900 1.250 900
564 1,087
60,734 71103  7*0.0 »  78Li93
112,200 118,900  539.000 666,300
698 1,789 7.845 5.367
29.048 35213 29.048 35,213
235 +6 23.533 80,614 75.784
23.959  26.877 400,812 363,20
30.404 48577 97533  132.810
76.02m 106.96a 76.029  106.966
2,535,6 LI 2,564,435 31,099.569 30,679,830
675 3,941 5.673 597 92
69 6 8025 20,015 26,437
1,107 1,892 4124 6,161
24784 31,290 81,645 98,300
594.971 648561 7,338.607 7,429.954
64,594  82.749 201,025 229.133
52.711 48,107 177,065 157,583
17,639 20.780 75.877 74601
26,441 37819 26, *41 37.819
69 963 637: 963
45910  52.399 144,980 154,284
23.988  15,444; 88.078 52562
90,648 101.42
78.817 86,146 78.817 86.146
41,779 56,72 129,218  154.114
8,634 124331 27.937! 33,143
742 1,508! 2.195; 4.4 47
5%%5% 3.0%4 7366 9652
. 74.297 66,716 201,356
413,716 455.639 1,313.77 .
74.862 84,064 210329 267,977
22,136 21,9681  74.305 71.775
2.351 34161 7.854 10,329
2,072 1,573 6.835, 5113
788,422 852.415  788.422, 852,415
94,872 105169! 94,872 105,469
148,121 54| »97] 118121 154,597
1,031.415 1,112.481 1,031/415 L 112,481
3,350 2,974 3.350; 2,97
_ 8113 6,403 8143 6.463

Latest Gross Earnings.

Roads.

323

1Jan. 1 to Latest Date

Weekor Mol 1896-97. 11895-96. 1896-97. | 1895-96.
Hoos.Tun.AWil. December. 3,352j 5,026 44,906, 48,063
Hous.ATex.Oen November. 346,713 324,472 2 946,320 3.174,036
Illinois Centralr January... 1816107 11920629 +1,816,107 T1,920.629
Ind.Dec.A West. ith wk Jan 11,97 14,314 35,63 44,728
Ind. 111. A lowa. November 53,760 66,693 682.087 699.700
In.AGt.North’n 1st wkFeb. 62,262 66,431 337,059 337,340
linteroo. (Mex.) Wk.Jan.23 44,240 44,643 138.385 127,860
lowa Central... 1st wkFeb. 32,735 32,688 150.900 200,160
Iron Railway. . January... 3,696 4,218 3,696 4,218
Jack. T.A K W. December. 26,407 28.68 308,688 387,469
Jamest’n AL.E October. 3,14
KanawhaAMich Is wkFeb. 9.633 7.2 51.295 47,832
K.C.F.ScottAM. ith wk Jan 93.517 110.061 307,823 340,445
K.C.Mem. A Bir. ith wk Jan 30,329 34,248 109,890 110,275
Kan. C.N. W .... January... 31, 287 24,852 31,257 24,852
Kan.C.A Beat. Decem ber 768 37 4,993 4.954
Kan.City AOm. ith wk Jau 6,835 1,578 18.563 8,972
K. U.PittdsikFeb. 20.900 11,338 121,004 57,059
Kan.C. Sub. Belt let wkFeb. 6.289 4.516 30.906 24,568
Keokuk A West. 3d wk Jan. 6.738 8,346 20,062 25.038
L. Erie All &80. Jauuary... 7.339 6.331 7.339 6.331
L. Erie A West. 1st wkFeb. 63,140 57,635 314.659 359,752
Lehigh A Hud.. January... 26,477 30,599 26.477 30.599
Lex’gtonAEast. October. .. 7 21.111 166.080 175,471
Long Island January... 200.468 205.961 200.408 205,961
Los Ang. Term January... 4.738 7.736 4.739 7,736
Louis.EV.ASt.L st wkFeb. 24,768  24.708 125.165 134,568
Lou.Hen.A8t.L. 4th wk Jan 13,840 11,548 35,334 35,110
Louisv.ANashv. ith wk Jau 497.875 572,207 1,607,045 1,688,537
Louis.N.A.ACh. id wk Sept 58,404 78 2,209,409 2,272,642
Macon A Birin. January... 5,500 7.290 5,50 7,290
Manistique........ January... 10,123 11,i94 10,723 11,194
Mem phisAClias 3d wk Jau. 21,834 28,378 64,733 74,926
» Mexican Cent.. st wkFeb. 250.850 , 9 1,321.456 1,023,656
Mexican Inter’l. November. 255.334 231,610 2,667,097 2,378,669
IMex. Natioual 1stwkFeb. 107,549 85,075 497,726 489,464
Mex. Northern November. 36,897 54,104 062.008 624,778
tMexican R’'way \Wk.5an.23 72.500 60,500 211,000 177,500
Mexican So........ 3d wk Jan. 11,780 9.448 31, ‘fc64 27,231
Middle Ga. AAtl November. 10,589 9,663
Minneap. ASt L 1st wkFeb. 34,987 34.582 160.660 180,460
M. AftBtWM Jan 60,445 76,597 193514 242642
Mo. Kan. ATex 1st wkFeb. 230,984 228.256 1,190,536 1,244.947
Mo.Pac.AlrouM 1st wkFeb. 384,000 348,00 2,121,000 2.147.000
Central Br’ch. 1st wkFeb. 24.001 8,00t 103.00b 71,000
Total.......... Dt wkFeb. 408,00< 356,00< 2,224,000 2.218.000
Mobile A Birin. 3d wk Jau. 7,890 5,700 20,23 17,373
Mobile A Ohio. January... 323,771 299,921 323,771 299.921
Mout. AMex.GU November 97.844 97.285 1,033,024 1,124,658
Nash.Cli.ASt. L December. 433,899 458.291 5.004.913 4,871,863
Nel. AFt. Sh’p’u December. 9,089 4,302
Nevada Central. December. 4.499 2.737 37.238 30,256
N.Y.C. A H. R. January... 3,139,942 3.477.966 3,139,942 3,477, '966
N.Y.Out. A W. ‘1st wsFch 56,335 43,889 303.225 316,149
N.Y.Susq. A W. December 203,815 195,697 2,271.567 2,264, 018
Norfolk A West. 4th wk Jau 177,037 215.353 832,926 887,966
Northes’n (Ga.). November. 7,648 5,473 69 680 47956
North'u Ceutial pecember. 520.120 559,184 6,286,«U2 0,500,028
North’u Pacilic 4th wk Jan 287,490 436.39* 936,406 1,163,923
Oconee A West December. 3.432 2.689 36.509 29,344
Ohio River...... . IstwkFeb. 16,152 16,817 84.310 92'571
OliioRiv.ACha- January... 15.259 18.583 15,259 18,583
Ohio Southern.. January... 42,924  66.518 42,924 66,518
Ohio Valley November. 22,.83 31.584  309.055 334244
Oregon Imp. Co. November. 260.730 271,980 2.901,293 2,981,307
Oreg.KK.ANav. January... 297,253 372,938 297,253 372,938
Pauldo Mall........ December. 388,880 378,651 3,968.504 4,366.032
Pennsylvania.;. pecember. 5,192,304 5.639, '604 62,096,577 64,627,177
PeoriaDeo.AEV. 1st wkFeb. 15.419 13,371 4 ,924
Petersburg..... November. 42,346  45.8z9  500.9*7 498,747
Phila. AETie.... November. 476,596 450,972 4.161,177 4,037,139
Phila. A Read... December.!1,777.445 1893.608
Coal A 1t.Co.. December. 1770 +9s 2,216 358
Tot. both Co’s. December. 3,548 143 4.109.966
Pk. Read. AN.E. December. | 55.126 62.598 687,418 768,963
Pitts.C.C.ASt.L.|j>ecember. 1,147.430 1,367.965 14,304.934 15,483,373
Pltts.Lisb. AW n January.. | 3.821 3.425 3.821 3.425
Pitts. Sh. A . 3d wsj anJ 7,666 12,892 22,648 30,084
Pittsb. A Wes u.Jist wkFeb.1 21923 24.147 120,744 135,920
Pitts. CLAToL 1st wkFeb. 11.237 13,4*6 58,553 09,953
Pitts. Pa. AF. 1stwkFeb.1 2.938 2.335 15,358 14,004
Total system.JIst wkFeb.1 36,09 39,918 191,055 219,877
Pitt Yoiiug.A A. December. 72.120 103.89 1,388, 20* 1,730.002
umc O.E K.C. Jauuary... 21.220 23.387 21,220 23.38
ich.Fr'ksb AP. December. 52,634 56,858 695,1 94 728,442
Rich. A Petersb. November. 25,346 28.755 313,403 312.959
Rio Gr. South’n. 1st wkFeb. 5,496 7,688 31.791 43,998
Rio Gr’de West. 1st wkFeb. 27,900 26.700 203,550 187,000
Sag.TuscolaAH. Septeiub’r. 11,187 11.353 ©2,149 85.341
St.?_. Oh.A'St.P. December. 25,500 20,563 297,847 276,691
St.L.Keu’etASo. January... 5,500 4190 5.900, , L9
St.L,A3an Frau December 495,470 502,012 0,09974081 6,005,943
»t.L. Southwest yli wkJan 129.700 158,00 395.800| 4*8,250
St. Paul A Dul. Jauuary... 90.035 90 025 90 035 90 625
San Ant. AA.P December 218.273 177,759 2,117,290 1,971,828
SanFran. AN.P. January... 45.050 4'j,30i 45.050, 46 301
8av. Fla.AWest Decerntier 298.988 291563 3.417,477 3,372 832
Slier.Shrev.ASo. Uh wkJan 9,249 11,724 27,261 29,530
Seab’rd Air Line Septemb’r. 334,876 256,730
811.Sprs. 0. A G December. 14.173 10,598 188,264" 172 801
Silverton.. .. December. 3.554 12.471 52,260 77,140
So.Haven AEasi December. 1.923 1,179 27,787; 19,644
So.Paoliic Co.
Gal.Har.A 8.A November. 507,190 463,131 4,643.188 4.358,467
Louis’a. West November. 86,115 112,0 8 830 815 996,653
Morg fen'sLAT November. 613,241  701.37a 4 696,353 5,327,772
N.Y.T. AMex November. 40,060 17,991 259,462 215,674
Tex. AN. Orl.. November. 130,671 140,14. 1,237,384 1 496,386
Ati. Prop’tes.i November. £1820832 71840472 f4522*241 716191825
Paotffo system November. 2.682,970 2,915 719j29 118 918 29.898,326
Total of all./ November. 4,503f802 4,756,191 44,342 159 46,090,151
So. Pao. of Cal November. 79J,L8j 927,165 9. 082 990 9,581,985
So.Pao.ofAriz November. 214 633 216,06 2,000. 79%1 2,07.3. 491
S0.Pa0.ofN.M Noveinber. 100 841 103,074 1,041,663 994.289
Northern Ry.. November, 193,717 191.384 2,03L.007 1,840,191
Southern Ry __ tth wkJan 493,770 512,714 1,571.168 1,644,076
Spok.F’ls ANor December. 43.200 27, 93 439.759 281,442
Staten |.Rap.Tr *eptemb’r. 103,915 135.987 914 394 946,500
StouyCl. AC.Mt December. 1.46 148 40 023 42,571
SummitBranch December, 85,0*4 91.274 963.299 1,151,131
Lyk. Val. <;0ai lecembor. 83,499 77,90;!  885,*05 768.607
Tot’l both CO *December- 168 583 16 >181 1,849,104 1,919,638
Texas Central. iu wk Jau 5015 7.504* 19,414 22.018
Texas APaclflc 1st wkFeb. 117.817 117,109 731,804 721,601
Tex.S.V.a NW fanuary... 2,894 3 4541 2.-<-4 3,454
Tol.AOhioCent. ist wkFeb. 32521 20.48V 171,642 1*9,843
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la lett Draft Earnings Jan. I'to Caun Dale, 4,ih ip™* of January. 1897. 1896. Increase. Decrease,
1896-97 1895-96. * 5
" # « 1% ?herm%a fslira}vc. A Bo... g%ﬁg l% E7_)%5 2,176
Tr%f (Tut T_ XV K. (t) 'f'*l Wiﬁ Vi 421401433 %g.gcl)g 01%988 1%%’%2% Toledo S{)‘é,ﬂ% a 20.40.1 50'305 "]"'98 2,459
» . . X . 53,200 03,20 ... .. io.
Xfft,mr’,g‘ ”}?I . 313002 319153 West,N. Y. a Peunsylv’ i0.000
ulon Pwelfte ~ : Total ‘78 roads. ... 7,990,154 8,811,136 " 217,699
1,303,337 1,3(12.81 413 200 698 13.193,860 , , s s s
Lu I'm. 15 Jarumtnt, 500 741 5%405,281 4.923.120 ALPBWFx 19462 fi, %0 850.982
MJt6 AG Yiti2 NS wiEh 23,0564  10.990 73210 49,903 ) )
HOVPIL miUrWA 4111 35,000  21.0%0 000 03,000 Net, Karrilnga Houttily > Latest Dates,— !'he table follow-
. 1* N UeE *T. 31 141 27.51A" 301,465 249,000 ing show's the net earnings of Steam railroads reported this
obgg*,;slf. ! 7W438 697,173 547,915 week. A full detailed statement, including all roads from
4%\?onna¥vf<*r 3. 171 18% 4. 18|sz94 28 g% (134213 2(2) gl(l) gg?‘ which monlthly returns can be obtained is given once a month
8. fm\». Aa SoTowar- , 6”70, IN these COIUMMNS, and the latest statement of this kind will
Wi, e, " M wlcEn<  =2134Je 391,042 1.019483 1.17-%447
Wwo A NSHo- Nownher. Stt36 20%453  2431.-3 215 '000 be found in the CHRONICLE of January 28. 1387, The next
W, Jersey Devon;tier.  X53,il1 will appear tu the issue of February 20, 1897.
VILVON.A (nu- December 93,547 98,10ft 1.161,773 1,121.705 -----Gross Earnings.-------——-tYel Earnings.------
Wo*-, V*.A Pitt- November. 31,0%77 31.188 357,893 349,945 1896. 1895. 1896. 1895.
Vectrrn of \I% November.  02,47. 1.46* 532191 492,480 Hoods. S * * *
West s ar» nh«ark.Jeni 53*3001 63,200 211,300 199,178 Alabama Midland....Deo. 57,247 51,249 8,536 5,345
sw* X0 b ita WkJaJ‘ 20,244  29.095 75838  100.580 July 1to Deo. 31.... 336,219 320,047 61.851 54277
WCtMWUICBM  VsCWicF 09,936 OrOlB  333.301 312871 BaltA Ohio Soutbw..Deo. 546291 545708 183305 171718
Wnub'sir.A Tea Decelt)her 8,213 8,406 , , Jan. 1to Deo. 3i...... 6,147,633 6,448,065 1,904,227 2,278,474
York fonthe-to.'Ncveaiber- 5.731 6,130 . e July T to Deo. 31.,... 3,140,039 3,450,796 9,610 1,255,444
Boston & Maine, b
Oalf Denver IL<.Uili.- * <}oun‘»ou Montana Unlon and Leavenworth Oot, 1 to Deo. 31...... 4,900,993 5.183,938 1,444,010 1,334,606
motorn, ill. 'l -lU- Ir.it-s Jan. 1to Deo. 31. 19.716.374 19,155,843 5,696.066 5,547,219
s toeHida* oamlIne* from tarrles ate.. not given separately I Me*!-  Brunswick A West ..Deo 48.008 49,262 15577 12.886
san cturrancT. e InolnJea only bait of tinas in WhICh Union Pacific has July 1to Deo. 31...... 301,409 289,478 112,558 70,983
a 'id." iV ri-rt . ’ ’ !
a Includes operation* of the Ohio. Bnriumoit * Northern In both Cent.._l_;ﬁ (ietgr 'é‘g, %.iDeo. 5 5’25377??17 5 fzgg‘z‘; 1, %gg’ gg% 1 %;gggg
Sy Lol y y ’ ’ , ’
y5 Ojvt raresults for line* directl operated cast of Pittsburg. July 1 to Deo. 31....... 2.900.158 2.950,309 1 126 4*9 1,131,184
t Include* r.-sult* on adlliatart Ocean St'mfiiip Co.Dec. 168,657 171,610 32.(317 46,523
f Cover* be3|de* (he it! iQtio S stem th eHouston < Texas Central July 1to Dee. 31...... 938,540 1,113,271 140.763 283,009
Austin A I}lorthwestern Central Taxas .v Northwestern and Ft. Worth Dec. 724384 745857 293.163 319382
A Sew O Jol}l"'i'{&i'ii'e"c"al .. 3,888,637 4,063,580 1,207.257 1,414.494
1lincludes St. Louts Alton & Terre Haute for all periods. Char. A savannah ..Deo. 48433 45,501 14.942 11,813
Latest .ttrws Kdrumgs hi Weeks,—The latest weekly earn- July 1'to Dec. 31..... 6,636 219571 41,325 21.105
iaor* in the foregoing are separately summed up ae follows : Chlc‘e]igg/—\ltl\(ljorDeF(’)a%lDeo 816357385? 7%%%%2 52%8673 5‘:‘,,71(3%%
For the first week of Fcbrutry our preliminary statement Din. Jack. A Mack.b..Dec 63: 067 60’985 8’546 11’299
covers 31 roads. ami shows 383 per cent increase in the ag- "Jan. 1 to Dec, 31..... 707,087 637:391 101183 90’101
gregate ever the same week last year. Delaware & Hudson— ' '
R Tt bas % 560,600
- : ct. 1to Deo 31....... s 531,400 246,429 256,216
"1 week of February.  1897. 1890 Increasi. Decrease. Jau. 1to Dec. 31, 2,303/887 2,326,842 827533 822727
* S e S N. Y. A Canada—
Ann Arbor.............. 23,009 20,6 28 2,441 Oct. 1to Deo. 31..... 229,038 229,067 107,397 115,713
Balt. & Ohio Southwest.. 111,841 111,800 41 Jan. | to Dec. 31...... 920,941 911,923 325,265 307,750
Budah* Koch. A PitWb'K 14 54565 4,580 Albany & Saag.—
%ﬁggg'%gkzaggcﬁig- 1%%'8(2)8 igg-g%’ ﬁgig Oot. 1 to Deo. 31 1.131.550 1,199,609 639,991 677,186
Ohloatto t East. 11HnoU. 7:00 008 16,917 , Jau. Xto Dec. 31....0 4,169,45! 4,059,073 1,834,617 1.795.373
gnlcago ('\B/IrtlaatAWestgrnl. 588%%2 78,878 17,331' D"E\l- I\?acll_(éc% Vxe\s/\tl‘ég:[‘:
Shicago M. Ay raul  o28d3s 538 Sag e "O¢t. 16 Dec. 31..... 2,351,111 2,907,672 1,289,831 1,761,667
Denver * Kid Grande— t 112200  118.900 ' 6,700 Jau. 1to Dec. 31...... 3,227,990 9,073,092 4,131,129 5,011,186
Intern’'l & Ot. North'n.... 02,262 «0,43 4,169 Syrae. Bing. & N. Y.—
lowa Central................. 32,735 32,688 47 Oot. 1to Deo. 31. ... 220,137 238,133 94,408 82,211
ﬁana&vpaélmEhlgaGn..“ 28888 lz%gg é'gég Jan. 1to Deo. 31. ... 860,776 930,270 358,936 113,153
an. &1ty u ' : : Detroit A M»ek'0.a..Deo, 23,959 26,877 2,236 8.249
Kan. City Suburb. Belt.. 0289 4310 L T Jan.1to Deo. 31__' 400812 383220 119,704 134,314
v Bvenes w9 h 51768 Ar0m &0 July 1to Dec. 317, 142,410 176,174 25497 19,523
Mexican Central... 50,850 202,896 48,154 Ed. El. 111. Co., Bklyu.Jan. 83,748 75,704 42.397 36,330
M= Sloan National.. 107,549 85.075 22,474 araailRan. Gas L.00.JaN........c.cowwreeereereeeereennns ; 14, 173 14,031
Mgngrg;,pg;gfﬁgxggms 34087 oases L4k Hlinois Central...a.Deo.12,104,066 12,206 i0l 176 1887086
Mo. Paciic A iron MS. 584000 318000 357660 Jau. Tto Dec. 31i..... 121626034121,814.347 16,087, 405 17,127,151
Central Branch...... 54.000 8000 161000 ... July 1to Deo 31...11,451,083 11,628,795 3,419,647 4,206,246
H. Y. Ontario & 56.335 43,889 12,446 Kau.C. Ft. S. A M.a.DOC. 337,360 382.490 118,639 116,728
Ohio River.. 16,152 10,817 665 Jau. 1to Dec. 31..... 481,739 4,530,238 1,422,842 1,404.348
Peoria Deo. A 15.419 13,371 2,048 July 1to Deo. 31..... 2,345,157 2,402,097 768,050 753,941
Pittsburg A Western 36,098 39,918 3,820 Kan._0. Mem. &B.a.Dec. 125,156 132,911 40,967 39,657
ftlo Oretide Southern 5.11)0 .C8 2.192 Jan. 1to Dee. 31..... 1,195,347 1,130.021 217,605 186,024
FT%:;( g sfaArﬁ%tea C\I/]\!Iecstem 121;%19 20,700 1,200 ... July 1to Deo. 31...... 657,053 651,354 203,675 139,829
Tolodo & Ohlo Céntral.. 35531 28483 1558 Louis. Evans. A St,L.Oet. 143,653 163043 46719 47,028
To!. HI. L. A Kan, Clty " 447'\—753 33‘013 11:740| ........... Jan. 1to Oct. 31....... 1,286,603 1,214,233 366,319 307,908
Wabash 213,420 «201,612 1.78 Nawb. Dutchess & Conn,—
WIlitt'oasui Contral.., .... 69,03c 67,018 2,018 Oot. | to Dee. 31...... 35,318 47,438 6,009 17,207
Jail. 1to Deo, 31..... 138, 368 167,059 15,629 28,086
3,4*35,606 3,275,086 241,474 50,894 N Y.N.H. & Hartford-
Satm '5'82 p. fit. 190,580 S)ot, ]%to Bee. ?3:% ....... ngggggg 23221‘7‘22 2,401,124 é;ﬂ%gg
. an. 1to Deo. 31....... , , , , 9,845*746 8, )
For ﬁ.E..,fOU"th \Aﬁeég Jan ggcr final statﬁrrent COVEIS phila A Reading  Doo, 1,777,445 1,893,608 854,639 835,582
overﬂ’lewrl;e i rwlest r rease IN the aggregate  coaix iron Co.....Deo. 1,770,698 2,216,388 35313 def.14.371
Total both Cos........ Deo. 3,548,143 4,109,966 889,952 821,211
v, Fla. & West.h..Dae. 293,988 291,563 92,798 71,684
<tAerorhof January* 1897. 1800, Increase. Decrease, July 1 to Doc. 31....... 1,652,016 1,669,060 426,129 445,060
* S SllverSp Oeala &G..Dco. 14,173 10,598 7.570 4,127
Proviif reported (46.dg) 5, 806,508 ' 0,371,050 171,689 610,951 July | to Deo. 31.. 77851 74559 35532 21518
Atl. Knorvilla A S 35171 5670' 2148 Western Gas Co.—
Bari. Ged. fop, a North 85,508 135.353! 39'845 Ml waukee Gas-L.Co.Jan. 52,318 48,428
CMc-xca Groat Western.. f 102:841 126.830! 21,239 a Net earnings here given are ai ter deducting taxes,
Chile. A West Michigan... 28.000 34.1x 4 ,99 b Net earnings here given ate before dedaoting taxes,
iSovw,, tiamtmt A foiith’ a 12,4501 14,184 1,728 t Inolndes St. Louis Alton A Terre Haute.
01*v. Cl«. Chic. & 8i.li.. 352,959"  339. 157 13,702 . .
Dot 04. Ragld*AWOFt | 51 23533 1 Interest Charges and Surplus,—The following roads, in
EU%QVSAﬁRlc?ntwlﬁ)mc \1 I 4133%7 18173 addition to their gross and net earnings given in the foregoing,
" A'Fete Maroustfo. ; 845841  82.719; 18—1%2 also report charges for interest, &e., with the surplus or deficit
Elia, a Poninuttlay,.; 711 1-.107 4,004 above or below those charges.
Ft. WOFth A Deliver Ci y ,88! 20,780 3,141 r-Inur’t, rentals, die.=* r-Eal. of Net Earns.—
GEOIGiBaernrernn ovrereeemeres o1 13010 52!309, 1896. 1895. 1890. 1895,
Oram! RapldsA IndIAft*. 41.779; 50,472 14,693 Roads. 0 8 8
Oteolnnatl K A Ft, W. K3 120433 3799 Kan.C.Ft. 8. AM..Dec. 116,793 115337 1,846 1,391
Lrglvir%m glty_A_I i 112, ;508 76 July 1to Deo. 31...... 701,645 692,542 66,405 66,399
O T unicdr favialla’| 4152301 452384 1887 Kan.0 Mem. &BIr.Dco. 16507 13866 24360 25791
Indiario Doeatnr A West <30 93 189 Juiy Xto Deo. 31...... 99,042 83203 104,633 50,026
ao. iBty Pt.8. A Mom 93.517 110.0(561 .
Kan onr Moi. A BtMn 80,329 34.2(18 lg,g?g HTICEET KAILWAVTS AND TRACTION_ COMPANIES.
‘IKao,*aa City AOmabha.. 8,935 1578 5,257 ! The following table shows the gross earnings for the latest
idmim, {IrOIL A it | 13,840 1154.3 2,292 period of all street railways from which we arc able to obtain
Mfiilcau Nailonai . 113,573 147,998 34425 K thl t Th tof the table i
Minn. 8t, r. A 8. 8te 80.4%8 70’ 18183 Wweekly or monthly returns. e arrangement o e table is
léortgorndP»UIIQk(% 287,490  430.3*3 148903 the same as that for the steam roads—that is, the first two
io Gran : 5700 58600 i i i
St JosephAGiI. island 33'054 16:099 lg%gg columns of figureB give the gross earnings for the latest

week or month, and the last two columns the earnings for
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<$he cale idar year from January 1to and including such

week or month.
STREET RAILWAYS

1si)

Latest Gross Earnings.

THE CHRONICLE,

latest

TRACTION COMPANIES.

Jan.1lto Latest Date.

ANNUAL

At)ntial

reports of steam railroads,

companies which have been published

Reports.— The following
street railways and miscellaneous
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REPORTS.

ia an index to a)) annual

since the last editions

o( tiv Investors’'and Street Railway Supplements.
rpisindex does wotinclude reports in to-day's Chronicle.
Note.— Full-face figures under street railways refer to

Volume 6Jf.

Railroads and Miscel. Co's. Street Railways—(Oon.)
Volume <14— Page. Volumes 63 amd 64.
American Soda Fountain .2

Atlantic & Pacific
Baltimore Chesapeake & Atlantic..
Central RR. of New Jersey. . 283
Cnicago & North-Western .

Chicago Peoria A St. Louis.
Chicago St. P. M. & Omaha.
Delaware & Hudson Canal.
Delaware Lack. & Western
Diamond M ateh
Edison Electric
Edison Electric 111. of New York
Georgia Railroad
Green Bay & We
Oregon Improvement C
Phiia. Wilmington A Balt
Pittsburg & Lake Erie ..
Western Maryland ..

Street R vilwats.
Volumes 63 amt 64—

Page.
Akron Bradford & Cleveland RR.1]i778

Baltimore City Passeuger Ry
Baltimore Traction.....
Brockton Consolidate

Chicago Cit:
Chicago & .
Cleveland Palnesvnle & Eastern.
Columbus Street Ry
Globe St. Rv. (Fall
Lake St. Elevated. Chicag
Lehigh Traction of Hazlet
Lowell Lawrence A Haverh
Lowell & Suburban
Lynn & Boston.
Montreal Street
National Ry. (St.
New Orleans Traction (
North Chicago St. RR
North Shore Traction.
Rochester Ry
Springfield (Mass.)
nion St. Ry. (New Bedfor
Union Traction Co.. Phil.
United Traction, Readlng Pa
West Chicago St. RR
West End St. Ry. (Boston).

GROss8
Earnings. Week or Mo 1896-7. 1885-6. 1896-7.  1895-6.
$ $ * *
Akron Beif'ddfc Clev. December. 5.782 6,456 91,686
Akron 8t.Ry.tte IIl. Co November. 16,180 15,67< 191,27: 168,733
Amsterdam 9t. Ry December. 3,98S 3,822 49,178 46,655
Anders’i»3t. Ky.(End.) October. .. 4,665 3,309
AtL Consol. St Ky... December. 29.25C "62,848 368,715 *474,112
Atlanta Railway..... December. 6,U7 6.171
Baltimore Traction,. December. 100,956 95,67a 1,249,66* 1,155.882
Batli 8t Ry. (N. December. 1.481 1,587 20.503 20,8 4
Bay Cities Consol___ December. 7,078 7,202 90,553 88,871
Binghamton 8t. Ry.. December. 12,432 10.896 144,747 126,891
Bridgeport Traction. January .. 22,418 21,709 22,418 21,709
Brockton Con. 8t. Ry December. 17,36c 21,029 311,295 273,384
Br'klyn Rap.Tr. Co.—
Brooklyn Heights.. January... 339,762 333,643 539,762 333,643
Br'klyn Qu'ns & Sub January... 53,128 4S.*0l 53,128 48.801
Total for system January... 392,890 382,4-4 3*2,890 382.444
Bnflalo Ry ..o December. L369,227 1.327,774
Chester Traction.. December. 14,977 14,219 266,3 1 2 4,571
Chic. €€So. Side RT De ember. 65,411 73,639 704,641 742,092
City Elec. (Rome.Ga.) December. 1,609 1,709 20,524
Cleveland Electric December. 135,572 135,866 1,634,811 1,503,620
December. 4,993
January... 47,219 51,422 47,219 51,422
November. 21,863 22,316 319,634 358,064
Consol. Traction. N.J Septeinb'r. 245,538 2,092,756 1,869,635
Danv. Gas El. Light &
Street Ry... 9,209 8.84?
Denver Con. Tramw. December. 57,897 57.194 724,511 7i 0.039
Detroit Ry December. 34,042 147,399 42 t,067
Duluth St. Ry December. 16,255 17,7 225.9 2 236,169
Erie Elec. Motor Co.. December. 11,317 12,534 *50,503 150,035
Galveston City Ry.. November. 1Ic¢,632 15,848 196,255 200.487
Herkimer Mohawk li*
ion A F'kfort H.Ry. December. 3,765 3,852
Hoosiok Rv . December. 5-9
Houston Elec. St Kv December. 17,65- 17,211 202,211 ...
Interstate Consol, of
North Attleboro__ December. 9,837 8,936 123.857
Kingston City Ry. December. 4 655 4,401 —
Lehigh Traction.... . 9,654 120.880
December. 7.685 5,417 94,196
December. 29,094 28,938 408,928 421,578
4th wk Jan 27.808 29,209 91,566 87,784
1st wkJan. 28,81z 29.659 28,012 29.659
Montgomery St. Ry December. 4.695 4.383 57,290 5ii,i 64
Montreal Street Ry... December. 103,116 94,800 1,275,947 1,144,411
Nassau Elec. (B'klyn) December. 117,996 26,792
Newburgh Electric... December. 15,160 6,430 ...
New England St.—
Winchester Ave ... December. 15,385 15,405 24 4,408 231,945
Plym'th A Kingston December. 2.093 2,095 33,510 30,472
Total.eicie December. 17,478 17,500 277,928 262,417
October. .. 4,562 4,769 47,364 40,2 52
New London St. Ry. December. 3.082 2,090 53.429 51,241
Ne v Orleans Traotior January... 99,963 105,011 99,963 105,011
N.Y. A Queens C*y... December. 24.525
OgdensburgSt. Ry. December. 1.294 416 17,444
Paterson R Yy .. . December. 25,365 25,568 319,087 293,69 L
November. 1,321 14,442
December. 6,0651 6.458 86,133
Septemb’r. * 420" cee--
Roonester Ry........ December. 74,26< 71.000
December. 8,388 8.362 98.507 92,566
December. 4,Ir>8 4.120 62,811 48.666
5,582 3.508
December. 32,648 29,181 353,408 299,298
December. 38,572 37,755 502,82« 357,010
Sioux City Traction November. 0,18s 6,829 71,739 71,733
December. 2,700 2,984 37,328
December. 33,968 36,524
October. .. 12,450 11,997 137.764 120.771
Third Ave. (N. Y.) 2,626,896 2,615,152
January... 74,546 73,970 74,546 73,97\
Twin City Rap.Tran. December. 171,523 168 413 2,037,933 1,961,770
December. 16,422 16,008 208,693 185,960
December. 142,216 138,601 1,723,139 1,633,712
December. 13,107 16,394 189,493 180,396
December. 3,682 3,769 56,857 55,527
W aterbury Tractron.. December. 21,770 22,789 245,363
W heeling Railway. December. 14,817 11,702 167.993 149,079
(December. 45,439 43,099 507,289 450,204
Septemb'r. 3,458 3,09
40109 30,04 e
ISeptemb'r. 14,291 ...

* Figures were exceptional in 189 Son account of Atlanta Exposition.

t Large business in Dec., 1895, due to boycott ou competing Linos.

JDecrease in earnings due to factories being shut down.

Street Railway Net Earaiugs.—The following table gives
che returns of Street railway gross and net earnings received
this ween. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the
chronicie Of January 23. 1897. The next will appear in
the issue of February 20, 1897.

— Gross Earnings.---—- /— NetEarnings.— —
1896. 1895. 1896. 1895.
Hoads. $ $ $ $

Buffalo Railway—

Oot. | to Pec. 31. 337,990 341,975 170,702 177,300

Jan. 1to Dec. 31... 1,369.227 1,327,774 673.473 670,676
Columbus (O.) Sr. Ry.. la 47,219 51,422 23,447 24,383
Houston Eleo St Ry Do 17,658 17,211 5,841

Jan. 1to Deo. 31. 202.241 76,480 ...
Metropolitan St Ry.(N.Y.)

Oct. | to Dec. 31. 272,754 1,838,121 1,081,407 912,105

Jan. 1to Dec. 31. 8,382,195 6,092.683 3,712,916 2,815,349
Second Ave. (N. Y. J—

Oct. 1 to Dec. 31. 167,390 218,798 25,495 41,608

Jan. 1to Deo 31... 784,912 930,789 176,051 214,371
Third Ave.RR(N.Y.)—

Oot. 1to Dec. 31... 626,038 614,429 245,755 249,145

Jan. | to Deo. 31. 2,626,896 2,615,152 1,187,740 1,158,369
Troy City-

Got. 1to Deo. 31 118,910 125,531 54,004 64,675

Jan. 1 to Dec. 31 508,590 487,338 237,629 244,563

Chicago Great Western Railway.
(Statementfor calendar year and hitf-year end. Dec. 31, 1896.)

The following has been furnished to the Chronicle :
sSix months toDec. 31.—% r—Year end. Dec. 31.—*

1896. * 1895. 1896. 1895.
Earnings— $ $ $ $

Freight . 1,788,510 1,788.228 3,543.378 2,958,295
Pass'g'r, mail and exp’sai 598.633 621,170 1,126.290 1,093,586
Rentals aDd miseellan’s 6,803 7,879 16.821 18,583
2,393,946 2.417,277 4,686,489 4,070.464
Expenses, iucl. taxes.. .1,826,445 1,793,493 3,487,194 3,188,082
567,501 23,784 1,199,295 882,382
321,112 305,407 638,799 612,295
SUrplus. . 246,389 318.377 560,490 270,087
Div on deb. stock, 2%.. 238 35*) 231,331 474,50 i 467,286
Balance. ... 8,039 84,043 85,990 197,199

-V. 64, p 280.

Alabama Great Southern Railway Oooiptuy, Limited.
(Report for the year ending June 30, 1S9G)

The report of ilia American Company (Alabama Great
Southern .) was glven i0 the Chronicie Of OCt. 17, 189%,
pages 699-701. Thereport Of the English Compiny, which
owns all the capital stock Of the American Cimpany, says :

The net revenue account of the American Company shows a balance
brought forward from last year of £43,902, from which has been de-
ducted £15,003, the estimated cost or replacing certain equipment
requiring renew al prior to the 1stof July, 1895, leaving £28,899. To
this must be added the balance of revenue account for the year ended
June 30, 18P6, interest and income from Investmentin the Belt Rail-
way of Chattanooga, amounting together to £104,278, making a total
of £133,177. From this has to be deducted iuterest on bonds and de-
bentures and other charges, making together £61,090 i7s. lid., leav-
ing a balance Ol £72,086. The directors recommend the payment_of
a dividend of £3 per cent (six shillings per share) on the “A” er-
ence Shares. This will absorb £ 19,606, leaving £52,460 to be carried
forward.

The balance sheet of the Eaglish Company on Jane 30th,
189, showed:

Liabilities.
Shares issued (see 8tXPP.)....£2,242,070 Sharesof Americ'n Co. own
Debentures dncl. |nterest) 137.015 $7,829,450; pref., $3,380, 350 '£2,241,900
Creditors . 1,275 Debentures Amer. Co. held.. 137 5
Unclaimed dividends 990 Amer. Co. 1st mort. bonds

Assets.

American Co—General acct. 6,823 Cash..
For purchaseof shares i$l,~ Office flttlngs
600.000) ClIncin. NewOTrl.A Shares Cincin. New Orl. &
Tex. Pac. Ry. Co., held on Tex. Pac. Ry. Co. cost......... 200,000
joint account ... 200,000 Amer. Co. dividend on pref.
Revenue account.. 19,000 Shares. ..o 19,600
Total i £2,007,785 Total e £2,007,785

Note.—To represent funded arrears of dividend on 65,5(8 preference shares
there were issued 4 per cent certificates, redeemable out of surplus earnlng7s:—
Original amount. £s1,935; 35 per cent redeemed in 1890 and 1891, £28.677—
£53,258.—V. 63, p. 699.

Alabama New Orleans Texas & Pacific Junction Railways
Company, Limited.
(Reportfor the year ended 31st December, 1896.J

Secretary R. V. Tomlinson ia the report says ia part:

After providing for general expenses, a balance of £64,981 is oarried
to the credit of net revenue, to which must be added £62 brought for-
ward from the year 1895, making a total available of £65,043 2s. 6d.
The interest for the year on the “ A” debentures and Income tax
absorbed £37,622, leaving £27,421, out of which the directors have
declared a payment, on the 8th February, 1897, 0f £2 10s. per cent
(£45,330) in reeoeot of interest ou the “ B” (income) debentures,
leaving £2,085 to be oarried forward.

The reports of the several companies in which this English
company is interested have already been published in the
Chronicle (see v. 63, pp. 555, 649, 650), and their latest earn-
ings are given from month to month in our earniogs depart-
ment. The present report adds :

The directors aro pleased to note that during the fiscal year ended
the 30th of June, 1896, the earnings of the New Orleans & North East-
ern Company were only about $11,000 less than the full interest on its
first mortgage bonis. In the olosing months of the year 1896, how-
ever, the earnings, both from passengers and freight, somewhat fell
off, owing, it may be assumed, to the general depression in business.
The work of ballasting the line has proceeded steadily throughout the
year, and nearly 110 miles are now completed. New steel rails,
weighing 75 Ibs. per yard have been laid on about 10 miles of road
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xad the**- Itvr*uTrcc-cis will csetillcue io
slisststUssst psnaik ) .
T7s Alalneta™ Ticishat* Cempanv_paid a dividend o( 3 per cent on
J5 (wotiB-s *s-e*»u IS.  and ibrre lil.< bevu an tnet-rate In rceetwta
t«ia fjom ) . aid fr. «€bt, owing to the higher pile* realised
let eo’ieo, wht'-h wa* s&lpprd ear.tor than S the previous year.
Tfe*Clifteiue»>t 8 «« Otteaa* 4 rriw Racine Ootnpaof remains In
Use bastli at * teerlTer, and a proposition far_parebose of I1B* railway
ttsy trpitrstfstirM of tit® see Southern Ky Oo. aa*l of tbr Ciudossil
ilaintiton a Bayion KK C«.) I>*s Boon rejected toy popular tons at use

be r*»40 as vlgorouftl" as

City of n tiunaii. to which’U>* matter bad to to*r. (erred. After |ia'«
men! of rectal atd cut if improvements to the Propertv for tho year
cadrd ttor sottbJuo*. Jsats. liter* war sdrtels o 1,00!. Theear -

IGES h*ve faliets off oonsideratoif. while on the other liaml the rental
p..yat--r p> the elst a* from the |.th Octtber last. Isas Inoroaapd
K> t.-co, itjA ...tteuas amount being St,1)0 *.00P for tiro years from that
da-r. «.at...; f1.toO.'sio, tlie previousamount, The position of tale
company » anythin* tout satisfactory.

Stfurtiu* Ottntd.—Tin- securities owned are :

»» art* 5. -4ta.it tdJUA—  VICA>fh m .* Pae.-

st fES Ty O 1 246% ﬁﬁﬂ&m&b $18% 8o
™ DN benode g iooon  saon  AURSWY
a - i.aEi008 T e
»0t.x*| 1ll.SoU

Al owns Cincinnati New Orl & Texts Pacific (Cincin-
nati Southem) 8 tilway $6.13000stook, out of $3000,000; the
comfit-. ** property at' N/w Orleans and land near New Or-

leans end ctvceotioe works. .

Incomt Statement.—'l{'le following staterent has been
compiled for the GHRONIALE &s follows :

7lire*h, from investment*. 1890. 1095. 1094.

1.093.
Jfrw Into ivi-r .o tour. Kvat. RR...£ 15,539 £31,5649 £31.278 £31.-.05
Alabama A Vicksbur%\Ry _ 8,108 i 764 7,753 3.787

Vi, to,tour*; Shreve. * \u-, HR... 11.-If) 10.613 346 2,052
Oompiev* property....... ... , 3.222 3,005 2,958
8p»ui*h K-n HR at d property. - 219
Creo—1« Works exp., etc.. loss. St m 1.470
1aM Frti e 421 116 515
Total...coeeeen £68.571 £51,359 £50,295 £39,726
General expense* .. 3,590 3,935 3,634 3,657
laeswtnc tax. ............. 1,475 1,753 1,594
Interest on A deben s 30,194 30,253 36,417
1Bter,-.t on WJ(deeisr.di .. 25,338 10,134 8,867
Balance (Including surplus--------—----
pies Sou* year)........ .......... £2,085 £62 £341 £554

Earning*.—The earnings of the several properties in which
the company is interested hare been aa below :

1896. 1895, 1894. 1893.
Hear entitnQ June ZO $ $ $ $

H. O. A Nor h H.i»tarn, gross. 1,419.720 1,228,760 1,293.0691.419,962
Netearning* . . 386,071 240.223 228,931 229,00*

Alabama * Ytok gross 575;072 555.676 565.780 588,298
Nut,inrun;,. .. 160.958 129,971 129,447 105,833
Vicks. sbri-v.i 558,811 580,113 550.217 501,924

NVt earning*
Ctri. N. U A'lrno

151,883 115.513 128,536 122,339
/ eross.8,685.865 3,487.941 3,576,979 4,174,969
Net earning* ... 1,039,992 976,767 911,764 988,945
Lossaftcrpaying rental, Ac, 21,119 68,110 172,541 117,573

Balance Sheet —The balance sheet on Dae. 31,1896, showed:

Preferred “ A" shares Capital expenditure
tally paid ... r£1,5*0,000 account........ ... £3,690,031
Debenture* *i2,61.7,893 Revenue to Sept. 30,
Accrued interest on 1890........ 417,832
"A" detoetiUife*. ... 6,241 Outstanding account. 1,230
Sundry oimtanding (S22 T 35,708
accounts ......c.coceeeounee 3,270
Net revenue account. 27,421
LI 21 PO £4,144,831 Total..ooovecenne £4,144,830
*Tiir. an .i-.outstanding £250,000 deferred “B" share!, issued
»» toby Paul under agreement of 23d Jane, 1881, an also oor-
UHeaies repr.oo'oiiue; '£23,494 in all. issued la part plymnac

23,
of four coupon* of flrsi debentures, which to-oarne due 'in 18*5,1886
arts 1**7  r> -retire tbese certlflolt*™* s-caad debentures wore
drSpered to trustees, who eXchAugwt th« same for £34,192 16s.
(nominal! of "f** debentures which they uow hold.

Nutk.-TIi* unpaid interest due from the Now Orleans A North
East, tu I'd which a ,.ration K to Be funded), and from tile Vicksburg
Shreveport A Pa-ide companies, amount* to £480,023 14s. yd.

Philadelphia & Erie Railroad.
(Report for the year ending Deo. 81,1S9G.J

The eamings, € and charges were as follows :
Ngs, Expenses ges

asd kxpisnhes.

1896, 1895, 1894.. 183,
At.rate per tonfer tulle. 0%391 ot*. 0-3»n cts. (0-41* ots. %%C s,
Aw&%:-}gp%ﬁ_p»» . p. m||e..........$ ....... 2—37@cts. 2-389 cts. CES
P*” < 600.959 014,197 598.581 078,363
Erel.bt .3,765.3.82 3,811,291 3,240.065 4.297.301
M*i-. 146,200 153,086 "'126550 129210
Total....ccooene e, 4.512,0U 4,378,574
HxpruM * tinol. all taxes) 3,281,060 3,197,338 %%%‘3%%% %%(7)‘7‘?128
Setearnings.............1,231,451 1,181,230 995,021 1,527,430
INCOVE ACCOUNT,
— 1880. 1835. 18$94, 1823,
KM e*ti iof?* ... .. 1,231,451
fHfapt receipt* 3'181'%;3(?4 9%54%%%) 1'527’43:%%
tVNIVEVFa™ .,
Jhskur.iemt L 1,181,840 1,020,411 1,5167783
on L e 1,047,470 1,047,470 1.047.470
ob WPIIM PAAT L0
If on rgnii>xnfiilt- a* X14*911 lovd 110.114 12%1.827
M uslim ... .. 1K] 22,86 8,000 8,100
Total dbbufeutt iipr. ™ 1177313 1105504 3,339,297
mur.4,527 df, 145,183 er.207,488

* (i>March IkfH, ptii a 2 Nvcea( divj i
nf pch! ami loss aciount Dec. Sl,faé I\?vgg(!%g;;hfa%ﬁji{‘/f%zm pcrg?flft_
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Chicago Peoria & St. Louis Railroad.
("Statement for year ending Dec. Sl, 1S0G.J

The full inootne account for the lata calendar year is now
furnished as follows :

Gross earnings.............8897,940 Taxes and rentals............ $g%,703

Operating expenses...... 625,184 Interestoa 1st 4 — _ .550

Interest on loan............... 48,010

Netearntngs................. $272,756 $218,253

Balance surplus for year ..$54,503
—V. 61, p. 284.

Huntingdon & Broad Top Mountain Railroad & Coal Co.
(Report for the year ending Deo. 31, 1896.)

President Spencer M, Jauney, in the company’s forty-fourth
annual report, says in part: )

General Result's. -Tnere were moved in 1898 a total ton-
nage of 2.614,4t7 tons, compared with 3,899,066 tons in 1805,
coal furnishing 2 169,638 tons, against 2,413,830 tons in 1895.

The loss in the coal tonnage for the year is therefore 244,-
184 tons, which, considering the demoralized condition of the
coal trade and the general depression among the industries
which are the largest consumers of coat, is not to be won-
dered at. Notwithstanding its reduced earnings, your com-
pany ends the fiscal year practically free from floating debt
and with its line in good physical condition. .

Car Trusts.—To fund all the outstanding car trust certifi-
cates a new consolidated car trust was created for $680,000,
the orlg(l)r(}al amount of the old ou’standing car trusts being
$1,153,000, This new trust of $680,000 included $100,000 as a
special fund for the purpose of equipping sucb of the coal
cars as had not already been so equipped with air brakes and
automatic couplers, and for other purposes of the trust, thus
bringing the cars so equipped up to the latest standard of
efficiency and safely in accordance with an Inter-State Com-
merce Act on the subject.

Dividends.—Dividends for the year of 7 per cent on the

referred stock and 3 per cent on the common stock have

een declared. While about 4 per cent had been earned on
the common stock, yet the management, in _accordance with
its continued conservative policy, deemed it best to declare
the dividends as stated,

Maintenance, Etc.—General Manager Georgs F. Gage says
the improvements and maintenance of roadway charged to
roadway expenses aggregate $46,753. The roadbed, track,
trestle work and bridges are in good condition. Tnere have
been laid during the year 199 2340 tons of new 70 and 85
}])_ound steel rails and 23,403 new cross-ties have beea put in,

he new work (account construction and equipment) of the
year aggregates $i,237.

Earnings, Etc.—Results for four years have been as follows:.

RECEIPTS AND EXPENSES.

1896. 18$?5. 1894. 1893.

Total earnings 583?362 648,004 581,$750 706,791
Expenses 284,150 295,983 267,939 334,188
l\(ljet earnings.......cccoeeee.e. 299,212 352,021 313,811 372,603

Deduct—

Interest on bonds.... 110,650 117,635 117,568
Dividends 200,872 20',678 208,142
311,522 325,313 325,710-

sur.11,871 sur.40,499 def.11,502 sur.46,893

BALANCE SBEBT DEC. 31, 1898.
Liabilities.

Construction &equip..$5,947,166 Stock (see Scppt.). ...$3,371,750

Book acoonuts.... , Bonds (see Scpgt.)___ 2,280,500
Real estate 63,519 Scrip, convertible nto
General supplies (stock StOCK oo 352
on hand)---------------—- 1t,722 Ins anddiv.unuaid.-.. 10,030
Cumberland Mine........ 26,773 Bills payable 30,000
Bils receivable............... 200 Pay-rol S..... 13,593
losurauoe, "oar trust Vouchers..... 15,113
oars”......cceuee LTI 5,050 Book accounts.. 2,262
Phtla. Bourse stock 144 H. B. T. consol,
Balance in hands of trustcars ........c...... 18,749
Treasurer................... 134,405 Addition H. & B, T. con.
ear trust fund... 66,660
Profit and loss............ . 403,132
Total..cooicinciee $6,212,744 Total $8,212,744
—V. 63, p. 402,

Haiti more Traction Company.
f Report for Tear ending Dec. 81,1896,)

President Witn, A. House has favored the Chronicle with
a typ--written copy of his report to the stockholders. The
report which contains the earnings published last week, says:

As Is well known, the year 1896 was hot avery prosperous one,
owing to tho fl anolal stringency and the great depression which ex-
isted 1u nearly all brunt-bo* of business. Considering these disadvan-
tageous condl-ionS, it is most gratifying to ne able to ante thxt the
gross earnings of %/our company iuereased $90,323, or Th. per cent
compared with 1895, and the net surplus for the year, over ail fixed
zrlmrges a?d taxes amounts to $177,875: an increase of $51,488, or

percent,

OanvertibU Bonds-No moating Debt,—On Deo. 31, 1895. there
existed (i floating debt of $i7*,785, Incurred during that year
for the c instruction of additional mileage and the purchase of
new cqnlpm uit IV liquidate tills rte>t 'and to pro'lda rmds
for the double tracking of suburban roads, the ehtueiog of the
Druid Hill Avenue line from cable to electricity, for additional new
equipment to uoeotmnod its the rapidly Rereading trail)o, and the, con-
struction of the Shore Line Raihv.iy, youf comiinuy Issued $800,00-1
convertible 5 per cent gold bond*, as authorized_ April 30. 1*86. With
the proceeds of these bonds all of the outstanding dbUgatlous of the
company htvo been retired, all tip* ne wwork *nd eq upmeut have
been paid fur, and the company is now without any floating debt.

Extension* and Improvement*—rattlhore Line Kieetrio Railway was



February 13, 1897.]

put in operation War 24,1896, and has proved a mist valuable acqui-
sition, its earnings having oontrib ited largely to the reveaue of yoar
oompaoy. Extensive improvements were made during the year at
Gwynn Oak Pars, and we purp »se mdat~Ing this betiriful pirn of
seventy-five acres at its present high sttalari of excelleuee.

The Druid Hill Avenue liae was out in operation is a trolley lias
October 4, 1896, effecting a large decrease In operating expenses.

Dividend, Etc.—?a December L7. 1846, adivilen | o oec ceat on
the capital stock of the odmpiuy was declafm |. aadthssuu» wisp&id
on January 17.1397. The declaration of this dividend was agreed
upon with confidentexpectation thfct your comp any is no v established
uﬂon a permvieut dividead-paying basis. The high standard of the
physical condition of the property his been maintained. The rolling
stock is in excellent condition, and every car available for service.

Election.—The number of votes cast by the President, by
proxies, was 157,863, and by stockholders present 11,833,
making a total of 169,691. The following directors were re-
elected : W cq. T. Dixon, Christian Dsvries. Sidney F. Tyler,
James S. Hag”rty, Cbas. AdI*r, Theo. F. Wilcox, H. A. Parr,
T. Edward Qatnblttoa and William A. House.—V. 64, p. 235.

Edison Electric Illuminating Company of New York.
{Reportfor the year ending Dec. 31, 1896.)

On another page the remarks of the President, Mr. Spencer
Trask, from the report for the year will be fouad in full, to-
gether with the income account and balance sheet in detail.

Balance Sheet, —A. comparative statement of the balance
sheets on Dec. 31 of each of the last three years has been com-
piled for the Chronicle as follows:

CONDENSED BALANCE SHEET DECEMBER 31.

1896. 1895. 1894.
Dr. $ $ $

Lioense under Edison patents ...3.159,000 S.IS1jnO 3,030.009
Real eat, construction. Invest.,£0.10,227,712 9,912,850 9,317,464
Ed. Light & P. Inst. CO.....ccceecennnne 1,216,40) 1,216,400 ...
Customers’ accls. and bills reo’le. 189,703 130,361 180,533
flundry accounts and supplies 111,235 106.442 116.593
Gash on hand.................. 170,905 585,989 177,970

Total. s 15,074,956 15,110,842 12,812,564
Capital stook. 7,938,000 7,938,000 7,938.000
Dividends ..... 119,055 119,055 119,050
First mortgage bonds . 4,312,000 4,312,000 4,312,000
First roDSol. mortgagebonds 2,130,000 2,118,000
Bills and aooonnts payable 104,392 80,294 68.806
Reserve fund........cccccceee... 8*,785 290,521 208,058
Sundry accounts. 118,804 109,089 40,114
Accrued interest. 71,867 71,867 71,367
Frontand loss 191,554 72,017 54,669

.......................... 15,074,956 15,110,842 12,812,364
-V . 64, p. 231.
American Straw Board.

(Reportfor year ending December Sl, 1896.)

Annual Meeting.—The facts regarding the annual meeting
are reported by the ‘'Chicago Times Herald” as follows:

General Results.—Vice-President Newcomb made an oral
statement, saying in part:

“Qur trade, such as we have, is quite satisfactory, but we
are not doing enough of it to make money. At the beginning
of the year 1896 there were in the hands of consumers about
30,000 tons of strawboard prodact in excess of the normal
amount. Owing to the very low prices resulting from the
severe competition previous to the inauguration of the trade
agreement consumers stocked up unusually heavy. This sur-
plus stock has now been practically exhausted, and as a
matter of fact our business for the month of January, 1897,
is largely in excess of the corresponding month last year.

“1 am certain that if we could have an ordinarily good
year, and there is indeed considerable prospect of such, our
company could not only pay off its floating debt, but pay a
dividend before the end of the year. If we could, for instance,
have ihe output we did in 1893 or 1894, we should make money
fast under the present arrangement.”

New President.—Samuel Thomas resigned the position of
President and Crawford W, Fairbanks succeeded him.

The officers and directors are as follows: President, Craw-
ford W. Fairbanks; First Vice-President, R. F. Newcomb;
Secord Vice President, J. H. Swinarton; Treasurer, W. P.
Orr; Secretary and Assistant Treasurer, E. M. Watkins. Di-
rectors—Samuel Thomas, R. F. Newcomb, W. P. Orr, Craw-
ford Fairbanks, T. H. Conderman, George L. Webb, E. A.
Blodgett and C. H. Castle,

Earnings.—The earnings for five years have been:

1896. 1895. 1894. 1893. 1892.
Gross income..$2,278,390 $2,575,000 $2,199,000  ..cccovovvvivirrinieininnenns
Profits......... 113,292 93,452 52,640 $342,176 $723,201
On stook, p. ct.. 1-88 1-55 -87 5-7 12 1

Balance Sheet.—The balance sheet on Jan. 1 was :

Assets- 1897. 1896. 1895.
Plants and patents.......... ........ $6,411,621  $6,407,895 $6,404,747
Personal property. . 104,440 103,094
Merchandise........".. 288,479 284.068
Supplies........ 219,779 184.069
Bills receivable..... 18,919 8,338
Accounts receivable. 482,706 427,656 329/538
Suspense account.. 14.077 10,**00
................. 105,966 94,088
BondB.......ccooeeiiiiiiiiinns ,000
Total...oooooiiies $7,516,304  $7,587,211 $7,426,942
Liabilities—
Capital S'0eK........ccocoees L. . $6,000,000 $6,000,000 $6,000,000
A_ccounts{fagable.. 120,217 55,688
Bills payablé................... 370,000 265.000
958,406 1,027,963
Interest accrued™........... 24,176 25,651
urplus.......... 114,412 52,640
Total..ooooeeieiiieie e, $7,516,304  $7,587,211 $7,426,942

-V, 64, p. 179.
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Ilinois Steel,
(Report for the year ending December 31, 1896.J

The annuil report has not come to hand, but the details as
reported by press dispatches are as given below: President
Gates says the year has been very unsatisfactory. In April
there were orders on the books for over 500,000 tons of the
product. The Chicago Convention pat customers where they
could not take and pay for goads Otiers are nov on the
books sufficient to absorb practically all the inventory of ma-
terial and greatly reduce by August lou standing obligations.

On Dec. 31, 1896, material and supplies on hand, cash, bills
and accounts receivable and railroad stocks and bonds, as
shown by the balance sheet, were §11,808.367: less bills and
accounts payable and interest accrued, 85,773,391, leaving
$6,034,875, to which should be added th> securities o vned uot
included in railroad stocks and bonds $3 131,713. Total con-
vertible assets in addition to plant. $9,15ti,53S.

Directors H. H Porter and J. C. Mirse retired, and Cor-
nelius C. Cuyler, of New York, and Isaac Eiwood, of Illinois,
took their places. Secretary and Treasurer Gray retired. The
officers elected are as follows :

President, John W. Gates ; First Vice-President, Charles H. Foote ;
Seoood Vice-President, W. P. Palmar; Secretar%, W A. Green; Treas-
urer, w H. Thompson; Directors—Nathaniel Thayer. Frauds Bartlett
and Francis L. Higginson. Boston; Morgan Rotc'i, New Bedford,
Mass ; A. J. Forbes-Leirh, London, England; Marshall Field. Norman
Williams and W. L Brown, Chicago; Isaac Eiwood, De Kalb, til.; Cor-
nelius C. Cuyler, New York, and John W. Gates.

Executive  Committee—\V L. Brown, Nathaniel Thayer, Marshall
Field John W Gates and A.J Forbes-Letth. Finance Committee—W.
L. Brown, Nathaniel Thayer, A. J. Forbes Leitb and I. W. Gates.

Operations for three years past have been :

Pig iron and Finished
spiegeleisen Raw material Product Wages and
Year. made. received. shipped. salaries pd.
... 946,907 tons 3,571,984 tons 773,673 tons $6,729,031
.1,000,000 * 4,355,243 “ 875.698 6,533,796
2,339,370 563,446 3,071,395

The protit and loss surplus amounting Dec. 31, 1895, to
$914,401, has been changed during the year into a deficit of
$319,399, a total decrease of $1,363,800. For 1895, after meet-

-ing $680,000 bond interest, there was a surplus from the year's

operations of $1,333,366 against $30,607 for the year 1894.

Assets.
1896. 1895. 1894.
9 $
Real estate, maohinery, &c.. ....... 18,875,833 17,459,794 17,256,422
Net additions in year.......... . 1,416,038 203,572
Railroad stook and bonds. 2.630.000 2,630,000 2,630.000
Materials and supplies.......... ... 7,240,381 8,332.751 4,984,537
Cash........ 505,605 923,282
Bills receivable 527,953 870,643
Accounts receivable.. 4,664,248 1,285,567
683,189
651,526
........ 3,121,713 3,419,500 3,414,586
Other investments.........ccoc.... 78,446 74,194
........ 349,399 318,865
Total..oiceee 39,034,335 33,296,383
Liabilities.
Stook. 18,650,635 18,650,635 18,650,635
Debenture bonds.. ..13,200,000 13,200,000 13,200,000
Dividend scrip 85,143 85,142 93,014
Bills payable.......... 4,120,972 2,466.775 e
Aooounts payable .. 1,404,185 3,319,094 922,150
Interest due Jan. 1 (since paid). . 15.->,000 155,000 155,000
Interest not due 87,500 90,337 93,052
Reserved for replacements.......ccccocviiniicceecne 211,92%2,949 182,532
Miscellaneous ................. ,734
Profit and loss, surplus... 914,403
Total....... 37,921,090 39,034,335 33,296,383
—V. 63, p. 559.

Trenton Potteries Company.
(Report for the year ending Dec. 31, 1896.J

President D. K. Bayne says: The net result (after charging
$35,021 to profit and loss for maintenance of property) is a
profit on the operations of the year of $9,532. Tue organiz i-
tion of the business has never been more effective and satis
factory than now, and only extreme and unprecedentedly low
prices stand in the way of prosperity, and it is hoped tha:
tariff legislation will largely correot this during the co ning
year. The financial conditions of your company still ram liu
favorable, not having to borrow any money or discount anv
bills receivable and paying cash for all supplies, enaoling u.
to buy at the most favorable rates. Your company has no
debt except current accounts, which are paid weekly as pre
sented, $14,577 91. The detailed statement for 1898 will b.
submitted at the annual meeting in June next.

MEMORANDUM OF QUICK ASSETS IN DECEMBER.

1896. 1895. 1891,
ash...... e et e $58,413 . ( $101,091
Bills receiv. and aoo'ts oolleot . 137,537 {( ssitw.aJa 107,23°
Invent ry (mdse Stook).. ......... 272,320 281,707 219,028
TOtal.oiisiiieieies e $468,355 $465,301 $457,401
-V . 62, p. 317.

American District Telegraph Company of New York.
(Report for the year ending Dec. 31, 1896,J

President Thomas T. Eckert in the report say3:

The report shows a continuation of the badness deprer-
sion which had already been felt for the previous uiree
years. In the report for 1895 it was noted that the old tariff
rates had recently been resumed, making a reduction of 25
per cent in the rates for messenger srrvice, but this has already
been partially recovered by an increase in the volume of bus-
iness, showing a loss of earnings of the messenger depirt-
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a<nt X rdly about 9 e (_:eangor the y< nr. While there is an
IgrrMMof itfp r cent in ibr™*rk# performed on messenger
e*lU,  The t* «t =f construe;ion msinteoaoee of lines,
rentals X< subways, etc,, tees increased 8 gsorten_t. Taki
Into *s¥troritiol Uk continue.i great asoo™tiofl In @
branch*- of business, the results shown for. 18% are not dis-
co%r%%lng. Our facilities we -uaiiuam+J i i esoellont order,
so thet we can easily profit by increased business without m-
tori *Licr<fas*incost | (hr Sccurithsi owned and the anpunt

of mock <H og Ktutifl the »uas as last year, s aV 61,
p.Imi'Ty< A—The eamnings, etc., hire been compiled
for the GiaONICIJS as follows:

K C*r*SSES *Xi» OHABOM,
1806. 1893. 1991,
Of®«* vtfmipiM ...  ....... 9545340 $554,957 *552.095
prjprMiiiiiep ..... 488.658 474.322 441,954
ok &%y, $57,182 980,035 . *83,141
SHv m M U . e ...(1%)88,441 0H) 115,323 j|- 1 35,440
e e $18,741 def. $34,688 anr. *29,701
Pferkni# nx o EE 35,972 70.640 40,939
Twisfei ttirp'la* 31 ..... $54,713 *35,972 $70,660
1,13(‘):5% 1,4]8.% 1,3625;]{5
om-rs.
30,151 30,309 29,932
.......... ) 1,030 1.033
....... 2.426,792 2,306,302 2,204,359
.......... -1.437,005 4,5-*2,395 4,3*3,953
6,457,346 6,519,159
—V, m Mp, 230.

Control Union Telephone Company.
(Report for year ending Dee, 31, 1S96.J
President Henry B. Stone, in his report read at the aninel
meeting in Onicugo on Jan. 30, said in part:

cvn*trurtixn —lu 1898, there has been expended on extraordinary
»s.'o«tlurtii,a J, winch will be charged to maintenance ac-
count teforo the closing of the books. _There has also been expended

in -..n-in...-li.m, approximately, <700.000, of which $125,000has
T A o .'thincea and $171,000 on metallic-circuit toll
1!,.* 1he iiriueltml exchange work hssbeeaat Toledo and Columbus,
Ohlo, aid_lonian .polls, lad. now has a foundation

. The compan%/
plant, in its m-xUlh g exchanges, sttflltsient to
of Ailorerti *ri up to 50.000.
. During the year there have been completed, approximatelr. 5,000
inileau!"whoel Sell Unci -si _m between towns connecting exchangee
—making the t*ual number of miles of wire now In operation nearly
HM-tw, two--thirds «f which are copper-metallic circuits of the most
modem type- These faculties in cooneotlon with the lines of the
Isong tH.tauce Company, nillord moans of interenmirmnloation between
: - in lit 111 of the conn .rv lying between
. i L mi I' I rsiciv should lie, however, in
tin* year, euuriderabie Increases to these toll line*, portiouiarly In
Ilinois, Inorm r to meet tin: requirement! of the immediate, future.
vnr / u. Kir. A firstmortgage of $ <,000,000 was placed on all of
the property of the company on the first of July, 1896. Of these
bonds $1.2,6,000 have been sold end paul fur at 07*9. At the close of
Ibtiu ibt-rt- whs a total unfunded debt <t *100,000. Construction
mwort vitli require this. year, say, sa00.00D. If net- earnings to the
extent “ 1 *2i,0.000 are. devoted to this, and adililionai bonds are sold,
hr.: sing she total amount outstanding up to $2.00 ',**00, all this work
will be accomplished and the out! of It>97 find the company out of
debt, except its bo ols, with th» whole of its territory well covered
with a plant <l the must modern character, practically new, its average
age being shout thr, eyears. Its earning capacity should then
tri>nt fully > maintain its property at the highest standard of
efflefener, pay interest on Its hernia and leave a good surplus.
Compel,imn.-There was in 1S98 a considerable net gain of exchange
subscriber h but the number of oompeting exchanges in towns where
this company was already established was so great as, for the time, to
largely nullify the expected increased earning! from this souroe, by
forcing ra'»< ncl w the coat of doing the business. This competition is
baaed <nentirely wrong estimates of the oast of doing the telephone
busiursa; hut wi.lle it lasts it is, from__its ignorance, the more severe.
hi.;; .... ..l..;.. Hiibii iLive been tu operation for
anj length «f tune have insolvency directly in front of them. As yet
the opptrsitinn only have ioil liner radiating from a few of their larger
g«;hangeg but uothiu% which is comparable to the stateaudInter-
»ic. w-JvicB given by the mctalUo-clreult toll lines of this company
and the hong Distance company.

Tie- following directors were elected: C. H. Brownell, R.
C. dowry, C. K. Cummings, Arthur G. Fuller, F, H Griggs,
W, A. Jackson, J. Bussell Jones, M G. Kellogg, Henry B.
Stone, John F, Wallick, Norman Wiliiama,

Earning.—The earnings, etc., have been :

provide for an Increase

Ittv.

1*98. 1895. 1894. 1893.

911 +1,34574, ~+ 1,123,070 - 1,336,876

EeXPENSES....cccuet e 1,020,311 971,001 1,017,082 56,569
K.ftdti'-....... . *301,620 *374,019 *405,988 *380,307
Interest...........ccc.e. 64,521 23,124 .
»te.wr, e $>37,099 *351,495 *405,988 *380,807
Dividend*......... . 60,053 330,265 330,625 330,000
Surplus.,........... <171,046 *21,230 $75,723 $50,307

The company’'s capital stock is $6,606 \ W\O—V. 68, p, 153

GENERAL INVESTMENT NEWS.

Krorganizutioris, file, -latest Data as to Defaults, Rear-
aanizaikm Plans, Payment of Overdue, Coupons, Etc.—A.l

facts of this tauurs> appearing since the publication of the last
hores of the i v rius tubs? Railway S nts
may k& readily found ty means of the following iadex.  This

todex dovenot include metter in today’'sChronicle.
N ___For some small street railway companies see index in
diiiCdALbs of December 76, ISM, and January 16, 1897,
Note—Full-face figures under street railways refer to

Volume 6i,
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Amertem 8 ig*r It-ilulng—Amount of Sugar Refined.—
Th" Sp'oiai State Gom niaston on Trines _lias been examining
the officers of this company regarding_iis history, organiza-
tion, etc. An a tide on the investigation appears in our edi-
torial columns. President Theoiore A Ravem-yer oo Sat-
urday testified that the compan¥ now rdines about 70 per
cent” (1,200,000 tons) of the country's total output of refined
sugar as against 90 per cent formerly.—V. 61, p. 133

Atchison Topeka & Sauta Fe tty,—Listing of Stock-Also
of Securities Issued for A, <& P. Bonds, Etc.—Oa the New
York Stock Exchange have been listed the following :

General Mortgage 4 per cents, Issued lor oar trusts ........ $379,000
General Mortgage 4 per cents, issued aurt delivered for

the eqgnisiiton of the Western Division first mortga_,qe

hoods of tile Atlantic & Tuoifio HR...........coeecevveeeennens . 8,400,000

General Mortgage 4 percents, issued for other bonds........ 3,000

Preferred Slock, issued and delivered for.the acquisition,
of the Western Division, first mortuago bonds of the
Atlantic s Pacific RR...........cccccoenene -1

Pref. Slock, 871shares delivered to a syndicate under con-
tract with the reorganization committee, and the bal-
ance now being delivered to the holders of reorganii i-
tlon certificates _for common stock of the Atchison
Topeka & Santa Fo RR. Oo .

Common Stock.—Of this stock 8, share* have been de-
livered to a at tniioftte under contract wtih the Reorgan-
ization Committee, an i the balance is now h -ing de-
livered to the holders of reorganization certificate- (or
common stools of the Afceh. Tojeka*Santa Fe RR. Co.. 102,000,000
Tf&e)&;eneral mortgage 4a listed to this date a%]qr%%ate $105,-

932, and the preferred stock $119.657,300—V. 64, p. 236.
Atlantic & Pacific Rft.—Income Bondholders’ Protec-

tive. Committee.—Deposits Called for.—A committee con-

sisting of Jules 8. Bache, of J. 8, Biche & cCo.. New

York; Henry W. Dxdd, of Richardson, Hill & Go., Boston;

Wm. J. Quinlan, Jr., of Chemical National Bank, New York;

Edwin Einstein, New York, and N. w. Jordan, of

Boston, with William Strauss as counsel, has been formed

to protect the Income Bonds (Western Division.) Atten-

tion is called ‘“to the value of the property, including
all land grants and extraordinary priwilégfs, sought
to be foreclosed without attempting to recognize any equity
or value beyond the first mor(tjg?age.” e committee be-
lieves its efforts will “ undoubtedly “be strengthened by the
attitude of Oongr, as as indicated by its recent action In the
rajSectlon (by the House of Representatives by iis vote of 71 to

148) of the conferrees’ report on the Atlantic & Pacific bill,

whereby it was sought to perpetuate the charter of the com-

palr_?/ at'the expense of the junior security-holders.” ]
folder of income bonds desiring to co-operate must deposit
their bonds on or before March 15, either with the Manhattan

Trust Co. of New York or the American Loan & Trust Co. of

Boaton, and deposit the sum of $1 25 per bond of $1,000, to

be used as aguarantee fund for the committee’s expenses.

Trust Comi)any receipts will be issued. See advertisement in

another column.—V. 61, p. 286.

Baltimore City Passenger JRy—<Certificates of Indebted-
ness.—The stockholders will meet Feb. 15 to authorize an
issue, of $500,000 of 43" per cent gold certificates of indebted-
ness maturing Nov. 2, 1911, with” which to fund the floatin
debt and to provide means for improvements.—V, 63, p. 1008.

Baltimore & Ohio RR.—Car Trusts Authorized for 1.000
New Box Cars.—i'he United States Court has authorized the
construction of 1,000 additional box cars to be uuiit by the
Missouri Car & Foundry Co., under a contract with the
Akron & Chicago Junction RR , which is part of the B &O.
system. They are to be delivered at Sr. Louis by May 1
In consideration of its traffic being given a preference, the
Fairport- Warehouse & Elevator Co. isTo advance a cash pay-
ment of 10 per cent on the delivery of the cars, The balance
of $462,600 is to be divided among forty lease warrants for
$1_’L,565 each, payable quart rly, and bearing 6 per cent
interest. Thecars are to bj paid for by their mileage earn-
ings at the rate of 6 mills a mile, the B ‘& 0. receivers agree-
ing to make gigod any deficiency. After the warrants rave
been paid the 10 per cent Cxsh advance is to be made good
out of the mlleag\e earnings, and the cars are to become the
property of the Akron & Chicago Junction RR.

e receivers in their petition say in substance:

"Notwithstanding tho rerant additions to ihe oar equipment of the
B. & O., the balances against ua on aocount of foreign oar mileage
have increased because of the large increase in traffic. Through
agreement we ahali obtain the use of much-needed_ oars without any
cash outlay oilier than the payment of mileage, .whigh will be applied

to the purchase of the oars and finally vest Irtitle in a company
whose stook is owned bythe B. & O.” This same mileage has been

9,200,000

10,200,000
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paid od forei$rn oars, and lias inured entirely to the benefit of the
companies in which the B. & O. has no interest.—V. 64, p. 232.

Boston Etevateil ftti. —West End Street By —Oa Wednes-
day a bill was introduced in the Massachusetts Legislature to
amend the charter of the Boston Elevated RR (Jo , giving it
authority, among oth»r things, to lease the West End Street
Ry. A Boston paper furnishes the following summary of
the company’s plans:

It Is proposed to lease the entire West End system and operate the
“1,” and the surfaoe cars in harmony. here will he a trunk
system from Guild Block, Dudley Street, Roxbury, to Sullivan
Squate, Charlestown; branch lines from Brattle Square, Cambridge,
to Seollay 8quare; from the railway terminals at the southern
Union aDd northern Union depots, connecting both and making a tour
of the water front A new subway will have to be built on Cambridge
Street, entering at Jay Street, Bowdoin Street and Court Street to
Ecollay Square. The new oompany will bear all expenses of this work.
Electricity will he the motorgower. The cudtal stock of the company
will be from $10,000,000 to $20,000,000. The oompany offers to pay
one-half of 1 per cent of its gross earnings of elevated and leased lines
to the Commonwealth. [If the c unpany pays 4 per centor less than 6
percent dividend on stock, it will pay "another one-half of 1per cent
of gross receipts. Should it exceed6 per cent dividends, it will livide
its earnings above that point with the Commonwealth The company
will use the two through tracks in the subway. The company asks for
location and 5-eent fares for thirty years.—V. 62, p. 868; V. 61. p. 236.

Boston & Maine KB.—Quarterly.—Earnings for the quarter
and the six months ending December 31 have been reoorted
as follows. Net earnings for the six months iu 189 are
shown after deducting 8285,015 for new equipment and $84,-
647 for air brakes, etc.

Gross Net Other Interest, Balance,
3 months earnings, earnings, income, taxes, etc. surplus

end. Dec. 31.— $ $ $ $
. 4.900.993 1,444,001 1c0O,735 1,321.427 303,337
... 5,183,933 1.384.60i 172,435 1,301,-55 247,116

6 months—

96.. 10,413,242 3.239.5R9 233,325 2.611,212 913,632
1895 .11,156,939 3,49 1,412 318,603 2,601,561 1,213,455

—V. 63, p. 879.

Brooklyn Elevated RR.—K'ngs Cmnty Elevated RR. -
Brooklyn Ripid Tr luslt—Nassau Electric R 8.—Experts
Approve the Running of Tro'ley and Elevated Cars Across
the Bridge.—The expert engineers Virgil G. B gue, George
H. Thompson and L ffert L. Buck have made a report in
which they say:

“ From an engineering or operating point of view, we hare
discovered no adequate reason why, under suitable contracts,
the cars of the surface railroads and lhs trains of the ele-
vated railroad*, or either of them shouli no be permitted to
operate on the bridge.”

The surface cars going to New York, it is proposed, shall
use the north side of the north roadway, shall go around an
elevated loop at the New York end and return by the south
side of the south roadway. Convenient terminals would be
provided at the New York end, and on the bridge the cars
would be kept at least 102 feet apart in order to distribute
their weight.

The elevated railroad cars would use th : same tracks as the
bridge railroad, and would be fitted with a cable grip, such
as the regular bridge cars use. and with similar braking ap-
pliances, and one car in each train would be fitted with
electric motors and aopliances of the same' stvle and power
as those of the regulir bridge motor cars. The cars would
also have side doors like the bridge cars.

A communication from the presidents of the Brooklyn ele-
vated roads, emboiied in the report, is as folio vs :

Atthe ontse'we desire ti state that if the authorities should per-
mit elevated railroad trains to cross the railroad or the bridge, our
respective oompanies would by merger, traffic agreement, or other-
wise, operate our railroads under one management, and that our
trains, while on the bridge, would be under the absolute control and
subject to all the roles and regulations of the bridge management.

The report was referred to a committee consisting of Mayor
Waurster, Comptroller Palmer and Mr. Henriques, with in-
structions to report at a special m-e.ing of the b «r 1 next
Tuesday afternoon, WilLiam Berri has been mad* President
of the Biard of Trustees of the badge to succeed Mr. Howell
deceased.—Vo'. 63. p. 1010; V. 64, p 83, 233, 283.

Brooklyn Heights RR.—Brooklyn Rapid Transit Sys-
tem.—Quarterly —The Heights Company operates all the lines
of the Rapid Transit Sys'em, except the Bo'klyn Q leens
County & Suburban, which is derated separately. Eirnings
for the quarter and the six months ending December 31:

BROOKLYN HEIGHTS RAILROAD.

Gross Set Other Interest, Balance,
3 months earnings, earnings, income. taxes, etc. sur. or def.
entl. Dee. 31— * $ $ $
.1,06.3,170 430,372 59,614 431,486 sur. 8,500
1,015,063 376,864 54.444 529,912 dor. 98,304
. 2.253,041 946,736 120,941 937,431 8'ir 80,245
2,165,343 888,786 109,233 1,046,638 def. 43,619
BROOKLYN QUEENS COUNTY * SUBURBAN KR.
3 mos. to Dec. 31.
178,218 62,751 2,157 89.283 sur. 24,374
159,209 37,132 10,468 84,635 def 37,034
330,024 151,034 4,540 178,089 sur. 26,264
348,799 118,374 13,363 109,135 def. 37,397

The Heights Company had loans and bills plyable D -c. 31,
1836, of $434.00 > against 8315 511 on June 30, and thbe Qoeens
County & .Suburban 8435,900 on Dec. 31, agiinst $310,000 —
V. 64, r. 80, 233.

Bulfiln Rochester & Pittsburg Ry.—Debenture Bonds to
bund Floating Debt, Eta—Presi lent Arthur G Yates has
sent to tbe stockholders a circular which save “ A meeting of
the stockholders will be held in Ridgway, Pa, on Much 25,
1897, to authorize an issue of debentures with which to fund
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the floating debt and provide for future capital requirements.
The issue is not to exceed $3,000,000 in coupon bonds of $1,000
each, dated Jan, 1st, 1897. with interest at 6 per cent per an-
num, payable semi annually on the first days of January and
July; principal due January 1st, 1947. The oimpany is to
have the right to retire the bonds on any first day of January
or July at 105 and accrued interest.

“The ac ual floating debt amounts approximately to $930,000
and has been incurred for construction and equipment as de-
tailed in the annual reports. Against the fliating debt there
is in the treasury $112,000 Erie RR Co. 6 per cent construction
notes received m payment for advances in double-tricking
the Erie RR. Co.’s line between Mount Jewett and Jibnsou-
burg. These notes are paid at the rate of $1,000 monthly.

“ It is the policy of the present management not to resume
dividends on tbe preferred stock until the floating debt has
been funded. Authority is asked for an issue in excess of the
amount required to fund the present fliating debt, in order to
provide for n°w equipment and c instruction which maybe
necessary in ordjr to transact our increasing business.”

Earnings —The earnings for tbe six m mths etidiug D ic. 31
are stated in the circular as follows.

6 months Gross Net AU Balance,
to Dec. 3 L— earnings. earnings. charges. surplus.
1896 .$1,795,034 $309,277 $433,2 41 $176,036
1895 J,837,025 498,933 429,009 69,923

—V. 64. p. .
BniF.lo (Street) Railway.—Quarterly.—Earnings for the
quarter and the six months ending December 31 have been re-
ported as follows. These figures do not include tbe Cross-
town St. Ry., 76 miles, whose report has not yet been received:

3 months Gross Xet Other Interest, Balance,
end. Dec. 31. earnings. earnings, income. taxes, etc. surplus.
896 $337,990 $1-0,702 $6,000 $108,024  $68,678
1895 -. 341,975 177,380 6,122 105,117 78,305
6 months—
1896 $688,718 $349,254 $12,034 $212,451 $148,837
1895 . 90,013 361,261 12,110 210,255 163,116

Loans and bills payable D*c. 31, 1896, $826,433, against
$763,029 on Jun-> 30.—V. 63, p. 1156.

Burlington Electric Ry.—Burlington Railway & Light.
—Reorganization and Consolidation.— The reorgauizirion
committee of the Burling on Electric Ry., consisting of E. I.
K. Noyes, 53 State Street, Bis on; E. G. McIlnnes and Herbert
N, Smith, has arranged a reorganization based on a consolida-
tion of the railway, when foreclosed under the first mort-
gage. with the Burlingron Gas X Fuel Co. and the Burling-
ton E'ectric Light Co. Under the plan a new company, the
Burlington Ry. & Light C > (see V. 63, p. 838), will issue:

First mortgagef) per cent twenty-year ‘bonds. wliioU will be
a first lien on all tbe property now owned by the pre ent

Electric Light Co., the Gas Co. and the Street Ry. Go $750,000
Of which to be reserved for adlitions to gas plant............ ixj.coo
To rake up old honds of Street Ry. and for subscriptions 271,000
Part payment for Electric Light and Gas plant and for

assessment ... gs0.000
Capital st ck $1,250,000

The flrst mortgage bonds of the street railway are sealed to 75 per
cent of their par value and subscribe 25 peroeutof their holdings in
cash (equal to one-half of the amount necessary to re8t the road) tak-
ing In payment for their old bouds, at 75 per cent, and fo"their 25 per
oent subscription, first mortgage 5 per cent bonds of thenewcom -
pan;. The second mortgage honds pairing 20 per c ait subscription will
receive par in new stock; If paying to per cent will receive 75 per
oent In stock, and if ptying no Subscription 50 per oentin stook, new
bonds being given for amount of subscription. f the bonds $284,000
out of $30 *,000 firsts and all the $125,001 seconds are deposited under
the agreement with the American Loan & Trust Co. of Boston.

As to the prospective earnings, the committee save:

The plant of the Lighting Comp auv Is a moiern plant ' f latest oon-
strnotlon, with a capacity of 300 arelights, 6,°,JOOto 8,000 incandescent
ligh s, and has ample steam power and space for operating the street
rdlway. In addition to the electric light plant it has a steam-heating
plant, nsing exhaust steam, which adds very largely to the earnings.
The Burlington Gas A Euel Co Isa now plant of modern tvpe, whioh,
with the additions now in contemplation, will snow over $2) 000 net.
This would give the new company the followin% earning capaoity:
Net earnings street railway plant, estimated, $28,000; present net
earnings Eteotric Light & Steam Heating plant, 1895, $27,540; Bur-
lington Gas & Fuel Co., net, $20,000. Total net, estimated, $75,540 ,

The managers of the consolidated company are to have an
option for four months from transfer of propertt on all the
new bonds at par and interest. It is proposed to re-lay the
road with sixty-pound rails and build about 5$£ miles of new
track to West Burlington, Crapo Park, etc dc is hoped to
have the reorganization comoleted and the new securities
issued early in the spring.—V. 63, p. 4L

Canadian Pacific Ry.—Dividend on Common Stock.—The
directors have declared semi-annual dividends of 1p » cent
on the common and 2 per c-mt on the preferred stock, pay-
able April 1 Y. 63, p. 1158.

Charlotte Eleclfdc Ry., Light & Power (Charlotte, N. C.)
—Annual Statement.—Oar attention has been called to the
statement made by this little Smtheru Company, whose
bonds are all owned by Charlotte Consolidated Construc-

tion Co For two years past the earnings have been :

Tear ending  Gross Met Interest Balance, Totalsure
Dec. 31— earnings. earnings, on bonds, surplus. Dec 31.
1*93 .. . $52,977 $25,813 $6,000 $19,813 $34,670
1895 .. 38,959 10,270 6,000 10,270 18,377

Chicago & Northern Pacific RR.—Additional Reorganiza-
tion Certiftcrtes Listed.—The New York Stook Exchange has
listed $430,000 additional certificates of deposit repres-mted
bv $430,000 first mortgage 5 per cent gold bonds held by J. P
M rgan & Co. as managers of the Northern Pacific re trgsni-
tion in excess of those to be retur ted in settlem tat of all
claims between the two companies. The total amount listed
to date is $35,953,000. It is understood thit the plan of reor-
ganizition may be forthcoming any day.—V. 64, p. 286.
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Columbus A Cincinnati Midland Kit.—BsltIm »re A Ohio
K K—Uondhoitltrt Suit —On February 9 Didor Rtvntr repre-
senting the Middeiidorf Committee (atw V. 61, p. 333) brought
suit in United States Circuit Court at Baltimore against the
B. it O. reciivem to obtain payment of interest on the Colum-
bus A Cincinnati Midland bond*. Judge Morris require 1 the
receiver* to show cause by April 8 why the application ah >uld
not be granted. Mr. Kayoer said that the suit was not hos-
tile to the reorganisation of the Bil'imore A O lio; that the
Midland bonds were amply secured by the earnings of thi
road and by the guiranty of the Central Ohio, which guar
ante was assumed by the B. A O. RR. Co.—V. 64. p. 333. 233.

Commercial Cable.—Official Statement as to the Com-
pany and Its .Veir Loan — Theadvertisement of Baring Bo'.h-
eia ottering the £100,000 of 4 per cent debenture stock, which
was recently sold in Lmdon at 94. contains substantially the
following letter from Mr. Maokay, the Presilent of the Com
mercial Cable Company, under date of J sn. 9, 1397

Its Jfsstrs. Kselns Brothers & Co., Limited, London:

Qbktixm**: The Issue of which the dibeniure stook you are now
eft"'rlug form* oart v » »uin>rti<l for tin puro lose aud extea don of
the srsiein of the Po*ial Telegraph Cable Oo. The issue Is seoured by
a #r«t mortraae deed of trust, canveylox to the Tanners' L >ai «
Trust Oo. as trustee, the entire assets of the Cimm*rouUt Cshle C >,
now owned or hereafter acquired, laoludla<those of the Postal Tele-
graph Cable Oo. The mortgage hss been recorded la tenet the principal
cities Into which the linos of telegraph extend, aud the oonmny o >ve-
naats to complete registration within one ye sr In all places where the
property Is not by that lime vested In subsidiary companies aud their
shares transferred to the trustee of ths mortgage.

In amount the mortgage is limited to $20,000,000 tour per cent
bonds, or the sterling equivalent In four per oent debenture stock,
via., ft4,120.000; of this $15,010,000 have been Issued to pnroh ise
«15,000,1X0 Postal Telegraph Cable Companv's shares and property,
«1,000.000 to pay for additions to the prop rty invie last year and to
provide for eootemplated extensions during 1897, and $4,000,000
remain In the treasury for future requirements.

For the past three years (1896 partly estimated) the net earnings of
the land line* have been about sufficient to pay 4 per cent on their
purchase price. | believe that these lines will eontlune to be self-
supporting, and that the Interest charge lor their purchase will form
no harden upon the earnings of the ocean cables proper.

The assets according to the balance sheets Dee. 31, 1895, and the
net earnings In the year 1895 wear as follows r

Ifetearn- Assets
ings in '95. Dee. 31.
Oommerelal Cable Co..... 1,215,397 $14,892,813
Postal Telegraph Cable 617.863 18,344,U5
T Ot $1,833,260 833,236,958
Amount Issued under above mortgage. $16,000,000

Interest on amount now lIssued........... 8640.000

Apart from the Issue you are now making, the amount outstanding
Is widely distributed among holders throughout tbeUulted States,
Canada and Knrope, or held by myself; and [ undertake to sell none
of my own holding under par ror two years except with vour consent.

The Commeicial Cable Oo. has a share oapital of $10,060,000. on
which 7 per cent dividends are paid.

1append the results of Ibe two companies' operations for the past

eight jeara [Weomityears 1890.1892 aud 1894 —Eds.)
_POST4L TKLEOBAI'H CAULK COMPANY.
lesr. Hites WIIE.  Offices. Messages. Receipts. yctea.n's.
1889.. 51,016 8-8 6.078.361 *1,913,192 $313,393
1991.. .76.365 1,187 0.271.768 2,%03,228 341,999
1893.. 101.807 1.605 10,241,194 3.565,293 537,272
1895._ 117.34 4 2.067 12,493,892 4,321.298 617,863
1896.. — Estimated 536,000
COMMERCIAL CARLE COMPANY.

Tear. Setearn't. Dividends. Surplus.
rasl..... $201.4*0 $758,451
ll’;gl3 540,120 545,204

613,376 444,370
1895 700.000 515,398
1396.. 800.000

Of this surplus 81.010.C00 has been expended iu repayment of
AOOO.COOalx per oent debentures.—V. 64. p. 180.

Eau Claire Light A Power—Incorporation.—Thiscompany,
with capital s'f'Ck, $100,000, has been incorporated by A.J.
Keith, N. J Wilcox and H. A Patton, presumably »* suc-
cwwor to the Eau Claire Street Ry. Light A Power Co,, of
Estu Claire, Win., foreclosed Nov. 17,1890.

Englewood A Chicago Ky.—Foreclosure Suit.—The receiv
ersliip suit ha* been extended to cover foreclosure. The hill
charg- s that the company is insolvent and unable to p .y the
interest on its bond issue  Tne issue authorized is 62.500,000
hut only 1700,000, it is said, has been sold.—V. 64, p. 180.

Forty second Street HintiaUanTlite A St. Nicholas
Aveane Ry.—Quarterly —Earnings for the quarter and the
six months ending Decémber 81:

$ monthsend. Gross Set O'her interest, Bxlanee
) eal’nlnfs- earnings. income. loses, etc. sur.or drf.
i 4 $171,244 52 5% #2,i00  $26.750 sur. $146

. 155,506 15,738 1.00j 28,250 dof. 11,512
1996 ... ------ $359,514 $62,397 $3,100 #59,950 eur.$6,547
1995, e 315,627 41,888 2.000 59,950 del.15.06 2

Loans nod bills payable Deo. 31, 6175,000, agtinst 665 000
on June 30.—V. 63, p, 838.

hansa* City Pitlsbnrg A fiuir iUI.—Throu(?h Line, to Open.
March 3. (inly five miles remain to be graded on the entire
line. B isexpected to begin passenger service from K insas
City to New Orleans and OalveBton on March 8, although the
line will b« in shape to ship through freight at an earlier
dwe.—v .64, p. 184.

Kings County Elevated RR—Long Island ElectricRR.-
Thravgh Cars™ to Far Hockatroy. — Justice D.ckey of
the Supreme Court, in Brooklyn, has authorized the receiver

of ibe Kings County Elevated Riiiroad to mike a contract
with the Long Island Electric Rtilroad for the connection of

the two system# and the running of through cars from the
~19R *o0 it is sai
\;Bvill'grgbarb'lr)]/ B-er tunrﬁYngRif% Ifl»u7I§;J—VTE£O ngﬁfr@ |é4|spsaég,
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Lykea* Yalley RR. A 0*1.—Northarn Cmt.ral —Xew
Lease.—pa Jan. 20, 1836, the Summit Branch RR. Co. de-
faulted on the reiul due that div to the Lykens Valley- RR.
A Coal Co. Consequently the lease was canceled. Oa April
30, 1896, a new lease was made by the Lykens Valley RR &
Coal Oo. to the Northern Central RR., which com oany had pre-
viously sub-let the pioperty frem tne Summit B-anch Com-
pany. The new lease provides that the rental shall be $35,000
yearly. Tne dividends on the $610,000 s ock are therefore
payable at the rate of 5 per cen; per annum in place of 10
p?r oent as formerly. Tne lease is terminable oa sixty days’
notice by either party.—V. 62, p. 338. 500.

Metropolitan Street Ry. (N. Y. City).—Quarterly.—Earn-
ings for the quarter and the six months ending D icemher 31:

3 mos. Gross Ret Other Interest, Balance,
end. Dec. 31. earnings. earnings. income. taxes, etc.  surplus.
1946............. $2,27 2,754 $1,081,407 $129,935 $793,226 $418,116
1895...... 1,938,121 912,105 38,156 592,806 357,455

6 moutl
1996 _.... 4,419,813 1,999,587 261.172 1,578,811 684,049
1895 3.370,516 1,044,178 87,743 1,105,933 625,983

There are no important changes in the balance sheet since
that of Sept. 30, 1396, given in V. 63, p. 932.—V 64, p. 135.

.Metrop ili tan Traction, New York—Contracts Awirded —
President H H. Vreeland, on Feb. 13, gave out the statement
that contracts had been made for the engines and the elec-
trical machinery necessary to equip the Sixth, Eighth and
Amsterdam Avenue lin s on the west side of the city and the
Fourth and Midisoi Avenu i lines on the east sids, and also
the Fifty-ninth Street cross-town line, and that the system
adopted was the underground electrical system now in opera-
tion on the Lenox Avenue line. Mr. Vreeland states that de-
fects in the system have been remedied from time to time
and “ that the large expenditure of mioey necessary to im-
prove the longitudinal lines is warranted by the operation of
the experimental line.”—V. 64, p. 235.

Minneapolis A St. Lonls RR.—Statement for Half year.—
The statement of earnings and expenses for the six months
ending Deo. 31, 1896, and 1895 are as follows :

6 months Gross yet Other Diterest Dividend
to. Dec.31— earnings, earnings, income, on bonds, on stock.
..$1,097,155 $492,398 $41,123 $290 270 $122,500

1895 1,131,024 510,400 52,030 290,270 122,500

Leaving a surplus over dividend of $123,744, against $149,721
for the same period of 1895.—V. 63, p. 697, 711.

Mortgage Trust Co. of Pennsylvania. —Debenture Holders
asked to reduce interest temporarily.—The President of this
Philadelphia company, James Aylward Develin, his made
the following statement:

The oompanv has requested its debenture helders to reduee the rate
of interest to 4 per oent clear of State tax, temporarily, nntil tne gen-
eral business conditions Improve to an extent to warrant a return to
tbe form«r rate of 5 per cent. The amount of the abatement is to be
repaid before any dividends are declared on the capital atoon.

The company has handled Western farm mortgages and on
Nov. 17, 1896, had outstanding $500,000 capital stock and
$3,899,000 debenture bonds. It was also liable for djp tsits of
$117,587, contingent fund, $102,083; undividel profi s, $33,-
362 Oj the other hand it had cash $4,401; due from banks,
$56,929; call loans, $193,500; loans on bonds and mortgages,
$4,098,017; real estate, $200,500; miscellaneous, $128,688 ;
total, $4,682,036,

Nashville Chattanooga A St. Louis Ry.—Consolsfor $500,-
000 Listed.—Oa the New York Stock Exchange have been
listed $5 )0,000 additi mal firs; consols, $380,000 of them hav-
ing h*en issued upon the Rome RR., from Kingston to Rime,
Ga., 1815 miles, $86,001 upon a branch from near Centre-
villa to S-van Creek, 4'3 miles, in Hickman County. Tenn.,
and $54,000 upon an extension of the West Nashville Branch
Ry., 2'7 miles, ia Davidson County, Tenn.—V 64, p. 135.

National Linseed Oil.—Mortgage for $1,500,000 Filed.—
The following official statement has been furnished us:

“Tne company has placed a first mortgage on its orincipal
plants to secure an issue of $1,500,000 of 15year 6 per cent
bond*. Theobjct isto increese the working capital, retire
floating deb; and outstanding debenture b indft. Tne Central
Trust Company of New York is trustee. This does not increase
the indebtedness and will much improve the financial con-
dition of the company.”—V. 63, p. 1060.

New York Biscuit.—Annual Statement.—The net earnings
for 1396 are reportel by telegraph, after deducting all
lix*d charges, as $558,000 [contrasting with $633,080 in
1395 and $545,390 in 1894]. There has been charged off the
surplus account during the year the total sum ot $306,445.
By the sinking fund, bonds have been retired to the extent of
$60,000. Th* company owns intproved real estate worth from
$200,000 to $259,000, which may bs disposed of as the market
improves. The bills payable Jan. 1. 1897. aggregated $770,034,
and the ontstanding bonds were$1,219,000,—V. 64, p. 135.

hew York New Haven A Hartford RR.—Quarterly.—
Etrnings for the quartet and ths six months ending p'c. 31:

3 months Gross yet Other interest. Balance,
end.Otc.31. earnings, earnings, income. taxes, etc. surplus.
1806............ $7,384,677 $2,401,124 $190,499 $1,679,672 $1,011,951
1895 7,807,433 1,787,900 170,987 1,825,877 133,010

mos.—
1896 e .$15,277,608 $5,223,544 $100,524 $3,143,342 $2,390,726
1895............. 16,129,888 9,036,202 234,532 3,391,241 1,921,523

From this surplus of 1836 ($2,380,726) dividends for the six
months call for $1,899,033, leaving a b dance of $181 693.

Following is the balance sheet of Dicembpr 31, 1896. Oa
June 30, 1896, loans and bills payable were $6,650,000.
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CONDENSED GENERAL BALANCE SHEET DECEMBER 31, 1596.

Assets— Liabilities—
Cost of road & equip. $51,200,366 Capital stock... $47,475,700
St’is. leased lloes re- Bonds ... 4.300.000
ceived io exchange 8,825,000 Debentures 16,397,200
Stocks and bonds Bolling stook ctfs.... 200,000
other cos owned.. 15,628,328 Loansand bills pay-
Other permanent In- able...s 8.748.000
vestments = -———- 920,838 Interestaoerued 298,291
Supplies ou hand___ 1,792,190 Bentals aeorued......... 340,532
Acorned interest....... 604,812 Due for wages and
Due by agents and supplies'...... 1,646,266
Others... e 1,975,951 Due companies and
Bills receivable _ 437.661 individuals ... 992,898
Cash on hand......- 55,456 Miscellaneous 182,173
Contingent assets... 2,131,726 Transportationearn-
Expendituresnotdis- 15,133,663
tributed___ 1,642,620 1 444,470
Miscellaneous......... 178,950 Profit and loss sur-
Op. exp , taxes and PIUS e 4,549,458
rentals ....... 13,375,718
Dividends... 1,599,033
Total e, $100,708,651 Total.ncnnne, $100,708,651

Four-Tracking on New York Division.—The company on
Monday began using the four-track elevated line through the
city of Stamford, leaving it is said of the line between New
York and New Haven only the three miles at Bridgeport
which has not four tracks. There seems likely to be some
delay in completing the Bridgeport improvements.—V. 64,
p. 287.

New York & Staten Island Electric.—Consolidated Com-
pany.—An agreement has been reached for the consolidation
of the three electric-light companies of Staten Island under
the above title. Col. G. B. M. Harvey says:

“The Richmond Borongh Electric Company, incorgorated by Eras-
tus Witnan ; the Riobmoud County Eleotr'o Light Company, started
some months ago by E. P. Doyle, and the Port Rlohmoud Eleotiio Com-
pany, started a ol ‘owne |l by Mr. Boa-din an, Mr. Camon and their
associates will go into the consolidation. A new com >auy. to be
oailed tho New York & St tten Island Electric Co wi.l take tide to all
these properties, a d will build a plant of the most modern type. -Mr.
Doyle will be President.”

Norfolk & Western RR —Mortgage Abstract Next Week.—
The abstractor the company’s new first consolidated mortgage

will be published in the Chronicie next week.—V. 64, p. 287.

Northern Pacific Ry.—Final Payment on Duluth & Maili-
toba Dakota Division Bonrls.— The Guaranty Trust Company
of this city will pay on Feb. 15 to the holders of the trust cer-
tificatt s of the Dakota Division of Duluth & Manitoba RR.
first mortgage bonds the sum of $819 25 for each $1,000 bond
represented by such certificate. This payment reprtsents the
balance due upon the sale of the bonds to the Northern Paci-
fic Railway Co.—V. 64, p. 287.

Ohio Southern Ry.—Penalty of %10 on 1st Gs.—The First
Mortgage Bondholder.-, Committee having rrc*ived a large
majomy of the bonds, no further bonds will be received
except upon the payment of a penalty of $10 per bond. See
notice In another column.—V. 64, p. 181

Oregon Short Line Ry —New Company Incorporated.—
This company was incorporated in Utah on Feoruary 17 as
successor to the Oregon Short Line and Utah Northern sold
in foreclosure. The officers of the new company were in the
chronicte Of Januaty 30, p. 234.—V. 64, p. 288.

Pennsylvania RR.—iVeiu Officers.—The directors have
elected John P. Green First Vice-President to succeed Frank
Thomson, who was recently chosen Prtsident. The Second
Vice Pre.-ident is Charles E. Pugb; Third Vice-Presi-
dent, S M Prevost; First Assistant to the President, Samuel
Rea; General Minager, J. B. Hutchinson.—V. 64, page 283.

lhila telphia Newtown <€ New York RK.—Bonds Listed.—
On the Philadelphia Stock Exchange have been listen 31,408,-
000 5 per cent mortgage gold bonds due Oct. 1, 1942; both
principal anu interest guaranteed by the Philadelphia & Read-
Ing Railroad Co. (since foreclosed), payable in gold coin, free
of tax, in NoriistowD, Pa. The Guarantee Trust & Safe De-
posit Co., of PbiladelDhia, is mortgage trustee. The author-
ized isaue is $1,600,000, of which amount $10,000 are reserved
to lake up bonds due Oct. 1, 1897, and $182,000 for construc-
tion and equipment. Of the bonds cue Oct. 1, 1942. $849,100
are owned bv the Reading Company, of which $52,100 have
the April. 1893, ;67,0CO the October, 1893, $67,000 the April,
1894, $446,000 the October, 1894, $155,000 the October. 1895,
and all subsequent coupons attached and unpaid ; $42,000
have the October, 1896, coupons attached and unpaid.

St, Louis o Klikwootl rk.—Foreclosure Suit.—Edwards.
Leonard, of Peoria, Ill., has applied for areceiver for this com-
pany, abd for the forecloBU'e of the mortgage, interest on
which fell due Jan. 2 and remains unpaid.

Seaboard & Roanoke RR.—North Carolina RR.—South-
ern Ry.—Governor Russell, of North Carolina, on Feb. 5 sent
to the Legislature a special mesBagp, including correspondence
wiih President Hoffman, of the Seaboard Air Line, in which
the latter offers to pay the Slate $400,000 per annum as rental
for the North Carolii a Railroad for tweniy years. The road
is now operated on a ninety nine-year lease as a division of
the Southern Railway main lioe, at an annual rental of $266,-
000, this sum to be increased to $280,040 in 1901. The State
owns three-quarters of the stock, and consequently as the
iease was made by the North Carolina RR. Co. and not by
tbe State the Governor thinks the contract can be set
aside. The Seaboaro’g proposition includes the grant of track-
age rights to the Southern on terms similar to those paid by
U to the Adamic Coist Line, but forbids the Southern to
build an independent line. —V. 62, p. 457; V. 64, p. 182, 232.
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Seattle Lake Shore & Eastern Ry.—foreclosure Decree
Affirmed.—The U. S. Circuit Court of Appeals has affirmed
the foreclosure decree in the appeal taken by the Northern
Pacific RR, Co. An effect of the decision wiil be to give the
Seattle Co. a half interest in the Union depot property at
Spokane.—V. 63, p. 175.

Short Ronte Railway Transfer.—foreclosure Sale Or-
dered.—The U, S. District Court at Louisville has ordered the
foreclosure sale of this property under the first mortgage for
$500,000, the upset price being $500,000. The Illinois Central
bought $333,000 of the first mortgage bonds in connection
with its purchase of Mr. Huntington’s interest in the Chesa-
peake Ohio & Southwestern. The Short R lute skirts the
river front in Louisville from Brook St. to Eleventh S’., con-
necting the railroads of the eastern and western parts of the
city. Itis atrestle and is used by the Illinois Central RR ,
the Southern Ry., the Big Four, Baltimore & Ohio Southwest-
ern, etc. The Illinois Central will probably buy the property.

South Jersey Traction.— Foreclosure Sale Feb. 4.—Thefore-
closure sale of this property set for Feb 4 was adjourned one
week. The address of tbe bondholders’ eommi tee is 301
Betts Building, Philadelphia. Of the bonds, $185,000 have
been deposited with the Guarantee Safe D-posit & Trust Co,,
of Philadelphia, pending reorganization,—V. 63, p. 1116.

Staten Island Rapid Transit RR—Quarterly.—Earnings
for the quart* r and the six months ending December 31 have
been reported as follows, excluding ferry earnings ;

3 months Gross Xet Interest, Balance,
end, Dec earnings, earnings, tastes, etc. sur or def.
$144,749 *49,609 $33,414 dM.$33,805
144,057 48,719 82,893 def. 31,173
896 e $364,714 $172,678 $161,151 sur.$l11,527
1895....... 438,059 . 198,060 152,870 sar. 45,191

Loans and bills pavabte Dec. 31, 1806, $752,375, against
$699,375 on June 30.—V. 63, p. 839.

Suburban Electric RR. of Chicago.—Application for Re-
ceiver for Construction C o—A press dispatch from Chicago,
Feb. 9, says that Charles 8. Leeds, a stockholder, has applied
for a receiver for the Suburban Construction Company on the
ground that the Suburban RR Co. has violated its agreement
to give him its entire capital stock and not less than $600,-
000 worth of first mortgage bonds for the work of construc-
tion. Other agreements also, he declares, have been violated.

Third Avente RR. (N. ¥ City.)—Quarterly.—Y, irnings
for the quarter and the six months ending Dicom ler 31 :

3 months Gross Net Other Interest., Balance,
end. Dec. 31. earnings. earninffs. income. taxes, etc. surplus,
I1f21)6............ $62K,033 $2 |*v,755 $11,182 $9i,821 $1'>5,U6
1&95.------ 616,429 249,145 8,912 84,199 173,853

6 months—

1896........... $1,333,980 $595,695 $30,220 $17«,601 $147,314
1,342,148 607,936 21,022 166,243 462,695

Loans and bills payable Dec. 31, 1896, $1,275,000, against
$1,875,000 on June 30.—V. 64, p. 235,

ToHdoSt. Louis & Kausas City RR.—BachePetition to be
Made Parly in Foreclosure Suit.—}. S. Bache, of New York,
has filed an intervening pt-tition to be made a party in the
foreclosure suit of the Continental Trust Co. The case will
be heard before Judge Taft at Cincinnati on the 20th inst.
This litigation is said to be in the interest of the common
stock.—V. 64, p. 298.

Union Paoillc Ry. —Sinking Fund8s Accept Mo lifted Plan.
—Holders of the land grant sinking fund 8 per cent
bonds on Wednesday voted to accept the modifi-d terms
proposed by the Union Pacific Reorganization Committee,
Damely, an exchange for 75 p*r cent in new 4 p*rcent bonds
and 100 per cent in new preferred stock. Tbe Union Pacific
Reorganization Committee accordingly announces that it has
received deposits of a substantial majority of the sinking
fund bonds, arid that further deposits of bonds of this class
will be received, without penalty, at the Mercantile Trust
Company, New York, and OIld Colony Trust Company, Bos-
ton, to and including February 25, 1897.

Kansas Pacific Consols.—Amended Plan to Be Submitted to
Bondholders. —The Kansas Pacific bondholders’ committee, of
which F. D. Tappen is the Chairman and W. E. Roosevelt, 33
Wall Street, is Secretary, has called a meeting of the bondhold-
ers at 33 Wall Street on the 24th inst. at 2 o’clock to consider
the proposition of the Union Pacific reorganization committee
to modify the plan. The committee has addressed a circular
to the bondholders, in which they say:

The committee lias done its best to seonre a larger allotment of
bonds without success; and with this great ohan.’e in tbe proposition
has felt ihat It should oe submitted to a general meeting of the hold-
ers or certificates Issued for bonds dep sited with tbe oommltt e.

The subjectis a most importautoue, as lu the ludgmeac of the 00m-
mittee the alternative is presented of aooepting the provision or of
assuming charge of the property, retiring from the present Unon
Pacific reorganization, and assuming to reorgtalze tile K vasas Paoltto
property by itself, or lu oonjaactlon with some existing Hue or lines.
Pur these reasons it Is earnestly requested 'bat every certificate bolder
be represented at the meeting, and a form of proxy is enotosed. Sho dd
no instruction be received the committee will vote according to Its
best Judgmeut at tbe time of tbe meeting.

The Union Pacific Reorganization Committee say that it is
not within their power, with the amount of securities at their
disposal under the modified plan, to make any larger allot-
ment than the one now offered, namely, 50 per cent in new
first mortgage bonds instead of 80 per cent, and 110 percent
in preferred stock instead of 72 per cent. A valuation put
upon the new securities is 90 for the first mortgage bonds and
40 for the preferred stock,—V. 64. p. 388,

W For ottier Investment Items see page 333.
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THE EDISON ELECTRIC ILLUMINATING

COMPANY OF NEW YORK.

ANNUAL REPORT FOR TUE YEAR ENDING DECEM-
BER 81, 1898.

New Y ork, Jan. 21,1897.
To the Shareholdersof the Biinn Electric- Illuminating Com
pany of Ectc i'ork:

In presenting the figures for the past year, your Directors
have to note a continued increase in the business and pros-
perity of your Company.

During the year the high tension companies whose stock
anil securities, with the sole exception of 532,000 Manhattan
bonds, have now been acquired by your Company, their cost
being included within its capitalization, have been brought
into close working relation with your Company, and the
combined results are therefore given for the year ending
December 81st, 1898, in comparison with like figures for the
previous year, as closely as they can be arranged for com-
parison :

1896.
$2,229,737 06

1895.

Gross Statlnn narnini;*... $2,000,855 91

Gsneml and technical expense, In-

oludInu taxes $311338 77 > ., - s\ 2S
Station operitlns expe 810.850 21 \ '
Depreciation charges... 127,830 00 100,000 00
Total expense* 98 $1,215,651 28
Net Station €arnings ... e $912,218 08 $785,201 65
Esrnhurs trout other sources.......... 21,162 05 30,557 09
Total net income ... ........... $966,380 13 $815,75871

Deducting from $966,380 13 the amount of interest paid on
auxiliary companies’ bonds held outside the Edison Com-
pany, $2,800, and accounts of these companies written off,
$3,423 19. the net income available for your Company is
$960,156 91.

The figures for the Edison system alone are appended, for
comparison with the figures given in last year's report:

1896.
..................... $1,771,229 82
General and technical expense. In-

1895.

Gross Station earnings ... $1,511,822 73
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tion, and on several occasions the entire system has been
operated from the 26th Street station exclusively. The
technical staff are now making a careful study of the ap-
plication of this method to produce the most economical re-
sults. The new 12th Street station, completed in 1895, has
been otherwise in continuous service during the year.

The storage battery annex in the Bowling Green Building,
replacing the generating plant in the Produce Exchange
Building, was completed during the past year and has been
in regular service since November 18th. This has usefully
supplemented the supply of current during the hours of
maximum demand front the Duane Street generating plant,
which during the hours of minimum demand furnishes the
current for charging this storage battery. The storage bat-
tery at 12th Street lias been in service during the year, be-
ing charged at minimum hours from either Duane Street or
26th Street station.

An annex station, transforming current supplied from the
Manhattan Company’s high tension plant, where there has
been surplus power, into direct low tension current, through
motor generators, has been installed during the year on a site
temporarily leased in the northeast portion of your Com-
pany’s territory. The results of this experimental installa-
tion have been satisfactory and may have an important
bearing on the Company’s future development. Provisions
were of course made against any electrical connection be-
tween the high tension and low tension service. The cur-
rent supplied from this annex has strengthened the service
in that important part of the city, besides demonstrating
the feasibility of developing this kind of supply on a larger
scale.

No important extensions to the underground system have
been made during 1896, your Directors considering that dur-
ing the financial uncertainties of the past year/ conserva-
tive management was particularly desirable. The mains
have been extended, however, to meet the specific require-
ments of business and the feeders extended in like manner
in districts where the demand for current was in excess of
the supply.

At the desire of the city authorities, your Company has
extended its proposals for city lighting, confining its bids,
however, to streets in which Edison mains are already laid.
The Fifth Avenue system of lighting will be extended to
other main thoroughfares and the development of the en-
closed arc lamp lias made it practicable for the Company to
offer to the city a less costly form of lighting, which has
been adopted for other streets. Your Company lias pursued
the policy of making a price for city lighting below the
average cost of current, recognizing both that the city

sfluding taxes $253.758 65 51$12é§,14227141is entitled to the best possible rates from a corporation
tation operatinc expenses... : : which enjoys the privileges of the streets, and that the lon
Depreciation charges.. ... 120.000 00 100,0000014 demJar¥d of ci‘%y Iighgting comes in part during the hourg
Total eXPenses ... $956,396 77 $859,17271in which there is otherwise small demand upon station
Net Station earning* *814.833 05 $685,3soo7equipment.
Earnlnes from other sources... 18,711 89 18,95546 The high tension properties owned by your Company have
Income from high tension system _ 126,532 00 111,45321 neen effectively reorganized during the past year, and these
changes have made possible an increase in operating econo-
Total net Income $960,156 91 $815,758 71

The interest on Edison bonds in 1896 was $322,100 00, the
Edison dividends $176,220 00, a total of $798,320 00.

The combined station earnings show an increase in gross
of 11? and in net of 18.". The ratio of operating expenses, in-
cluding both station and general expenses, but not deprecia-
tion charges, to gross station earnings, is 52? for both sys-
tems, as against W 4 for the previous year.

The net earnings, it should be noted, are shown less de-
preciation charges, which during 1896 have been charged
otf month by month, instead of deducting them at the end
of the year in profit and loss account—a conservative course
which it is believed will liave your approval.

The following are the installations on the combined sys-
tems, central station service only, using the rating of arc
Lamps and motors adopted last year by the leading Edison
companies for calculating the 16c. p. equivalent, 1 €., 10
per standard arc lamp and 15 per horse-power:

1896. 1895.
Dec. 31. (Jan. 1,1896.) Increase.
No. customers............ 7,898 0.928 970
No, Inc. I_am ps 309,369 216,628 62,741
No. arc light*.... 5,559 5,031 528
No. motors, h. p ... 15.953 11,058 1,295
Total aqulr. 10 a. p 013.901 183.605 130,386

Adding supplementary service, or emergency connections
with isolated plants, the installation figures on Edison and
auxiliary service* combined reach a total of 708,458 16c. p.
lamp equivalent.

The concentration in the larger stations and the increased
0j* rating economies, conjoined with the large extension of
business in the past year, have resulted in a considerable
decrease in the cost of current. Your Directors are giving
careful consideration to a revision of the Company'’s prices,
which by reducing the cost of current to the consumer,
wherever practicable, will encourage further increase of
the Company's business.

Through the summer, lioth the 12th Street and 39th Street
stations have been kept out of service as generating sta-
tions. being used only ns distributing centres. Progress
ha* been made, by the development of storage battery an-
nexe* and by the tie feeder system between stations, with
the controllable disconnective boxes, toward concentrating
operations during the night and over Sunday in one sta-

mies and an improvement in service from the high tension
system. These properties are now on a sound business basis
V\{]hich promises satisfactory return on your investments in
them.

The Balance Sheet and Statement of Income Account are
appended. As stated, the depreciation charges during the
past yeag liave been carried into monthly expenses before
providing for the dividend, which has been continued at the
rate of 6 %per annum during the year past.

Your Directors during the past year have adopted a method
of appropriation from the yearly net earnings to the em-
ployes’ benefit account, wliich Recognizes the services ren-
iered by the Company’s forces in direct proportion with the
improvement in operating economies and the increase of net
revenue.

During the year Mr. J. \V. Lieb, Jr., has been appointed
to the post of General Manager, a promotion to which his
long experience and his valuable services to the company,
ﬁs_pecially since his return to its staff, have fully entitled

im.

Your directors report with sorrow the loss during the
year of Mr. Harrison J. Smith, General Operating Superin-
tendent, who ilied on June 18, as the result of a fall while at
his home Mr. Smith had been associated with the com-
pany almost from the beginning of its corporate existence,
first as a working mechanic, and his career lias furnished a
useful inspiration to all the men who served under him.

Attention is called to the report of the First Vice-Presi-
dent in the pamphlet report.

Bv order of the Board of Directors.

SPENCER TRASK, President.

INCOME ACCOUNT YEAR ENDING DECEMBER 31ST, 1896.
nr.

Interest on bonds ... $322,100 00
Dividends:
May 1st $119,055 00
Amoist 1st. 119.055 00
November 1st... 119.055 0()
Due February 1st, 1897 119.055 00
$476,220 OO
Accounts written oil'... 16,379 64
Employes’ Benefit Ao 14,500 00
BalanCe oo 191,553 58

$1,020,753 22
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Or.
Balance December 31st, 1895....c.ccccovvvivernnnne. $72,016 61
Less adjustment of accounts previousyear. 11,420 33
60,596 28

Net station Earnings

Income from High Tension System 126,582 00
Earnings from other sources 18,741 89

TOotal Net INCOM B ..ot $960,156 94

$1,020,753 22

CONDENSED BALANCE SHEET DECEMBER 31ST, 1896.

Dr.
Lioense under EAison Patents. ...
Beal Estate, Construction, Property and
other Investment Accounts.. $10,227,712 18
12,164 shares Edison L. & P. lla-
1,216,400 00

tion C
--- 11,444,112 18

$3,159/°00 00

Customers’ Accounts andBills Receivable... 189,103 54
Sundry Accounts andSupplies on hand.... 111,234 77
Cash on hand 170,905 40

$15,074,955 89

Cr.
Capital Stock
Less Treasury Stock....

.$10,000,000 00
~72062,000 00
----------------------- $7,938,000 00
. $5,000,000 00

First Mortgage Conv. Gold Bonds

Less Bonds Converted ... 688,000 00

4,312,000 00
First Consolidated Mortgage Gold Bonds.......cccccoevenininnne 2,130,000 00
Accounts f\)‘ayable 104,892 48
Dividend No. 47 (due February 1,1897) 119,055 00
License Suspense Account 62,000 00
Accrued Interest Aocount.. 71,866 68
Insurance Reserve Fund.... 24,461 73
Employes’ Benefit Account... 6,568 50
Sundry Accounts........... 25,773 26
Depreciation Reserve Fund 88.784 66
Profit and LOSS....cceeveeieeeenene 191,553 58

$15,074,955 89

E. & O. E. JOS. WILLIAMS,
New York, December 31et, 1896. Treasurer.
$120,000}

Depreciation charges 0
arnings

monthly charge against
and Loss, as in 1895.

during 1896 were deducted as a
nstead of being treated in Profit

West Chicago Street RR.—Sale of Bonds.—It is reported
that Mr. C. T. Yerkes has negotiated a sale of West Chicago
Street Ry. 5 per cent consols through the Central Trust Co.
of New York and Messrs Hallgarten & Co. The amount of
bonds placed is stated to be $3,500,000, but the parties in in-
terest say the negotiation has not been finally completed and
the published reports are inaccura'e.—V. 64, p. 288.

Western New York & Pennsylvania Ry.—Quarterly.—
Earnings for the quarter and the six months ending Decem-
ber 31 have been reported as follows. Charges in 1896 include
interest (amounting to $100,000 for the six months) on the
new general mortgage bonds; in 1895 this interest was pro-
vided for under the reorganization plan.

3 momthe Gross Xct Other Interest, Balance,
end. Dec. 31— eimings. earnings, incyme, taxes, etc. surplus.
$791,014 *280,913 $11,409 $206,092 $86,230

838,940 243,378 158,676 81.712

1,671,136 632.200 14,266 411,231 235,232

1.820.515 522.835 7.103 316.827 213.116

Loans and bills payable December3l, 1896, were only $9,000,
against $62,720 on June 30.—V. 64, p. 136.

West Virginia Central H Pittsbnrg RR.—Dividend of
One Per Gent.— The directors have declared an annual divi-
dend of 1 per cent, payable March 1, against | I-£ percent paid
last year. The net earniogs for the six raoatbs ending Djc.
81, 1896. were reported to the CHRONICLE recently as $197,788
against $219,225 in 1895.—V. 63, p. 456.

Wheeling & Lake Erie Ry.—Needsof Property.—Pnsident
Blair in a circular to the stockholders says: “ While your
property has been materially improved duting the past year,
it still needs many more improvements to strengthen and
better its physical condition in order to reduce i s operating
expenses. These betterments are essential in order to enable
this company to operate the property upon an economical and
Bafe basts as compartd with its competitors and other rail-
roads in the country.”—V. 64, p. 288.

Wilmington H Weldon RR. —Bonds Sold to Refitid 7 Per
Cents Maturing May 1.—The company has sold to Brown
Brothers & Co $938,000 general first mortgage 4 per cent gold
bonds of 1885, the remainder of the authorized issue of
$4,009,000, those previ uslv sold having been 5 per cen's.
The new issue will retire the consol 7s maturing May 1,
leaving the general first mortgage a first llea on 468 miles of
road, at less than $9,0010 per mite. Tne mortgage has also a
second lien on 52 miles. The saving in interest ch Irge
effected is about $28,000 yearly. V. 63. p 1115

—J. P. Morgan & C > and Blake Br>th“rg & C» offer at
109 and accrued interest $1,000,000 State of Massachusetts 3£
per-cent gold bonds, “ Metropolitan Water Loan,” due July,
1935, secured by sinking fund. See advertisement in our
State and City Department.
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COMMERTCIAL EPITOME

Friday Night, Feb. 12,1897,

To day has been made a legal holiday, the birthday of
Abraham Lincoln, and the banks and mercantile exchanges
are closed, involving a general suspension of business. The
weather is seasonable, and with the near approach of spring
there is more activity in the dealings in manufactures, with
good prospects for a further improvement. Naturally the
better aspect which affairs assumed late in the fall was not fully
maintained after the holidays, and some time is required to get
all the wheels in motion, but there is nothing to discourage
the belief that a good season's trade is before us. The pros-
pects for the approval by the Senate of the arbitration treaty
are said to be not good, for the want of time, as only about
three weeks of the session remain. It seems to be settled
that there will be an extra session of Congress at au early
date to act upon a revision of the tariff, which is now in
preparation by the House Committee of Ways and Means.
European diplomacy continues in a feverish condition, but
excites little apprehension of serious consequences.

There has been a dull market for lard on the spot. EXx-
porters have been iaactive and the lard refiners indifferent
bayers. Prices have been easy, closing at 4c. for prime West-
ern and 3 65c. for prime City, with 4 25c. quoted for refined
for the Continent. The lard futures have been neglected here,
but the West has been unsettled and on the whole easier, with
free sellers, scarcity of freight room and dull export de-

mands. May closed at 4-10c.
DAILY CLOSING PRICES OP LARD FUTURES.
801. Mor>.  Tues. Wed, Ilhur. Frx.
LV XV 407 412 4*17 412 4-10 —

Pork has been in'slow exoort demand, with prices easier at
$8 25@$8 75 for mess, S8 50@%$9 50 for family and $8 5)@>9 50
for short clear. Cut meats have been in freer demand at well-
sustained prices, closing at 4VE@42|c. for pickled bellies,
12@10 Ibs. average, 5c. for pickled shoulders and S”cg”c.
for pickled hams. Demand for beef has been dull, but
prices have held firmly, closing at $700@$8 00 for

mess, $7 50(3)$9 00 for packet, $900@$11 00 for famliy
and $1300(3%14 00 for extra India mess. Beef hams
have been stronger at $18 00(8$t8 50. Tallow has

declined Wc, with home trade demands only closing nom-
inally at 3%c. for City. Oleo stearine has been active for ex-
port at4 1-16c. The" inquiry for cotton seed oil has been
stronger for export at better prices. Sales at 20c. for prime
crude and 2372C- f°r prime yellow. Bitter has had a fair sale
at higher values, closing at 14@21t£c. for creamery. Cheese
has been advancing slightly, closing at 9@I2J”c. for State
factory, full cream. Fresh eggs have declined and closed
steady at 16¢. for choice Western.

Coffee of Brazil growth has been slightly depressed and
closed offered at 9%c. for Rio No. 7, and offered at 9%c. for
new arrival. Mild grades have been more active at steady
prices, closing at 16J37c. for good Cucuta and 23%@24%c. for
standard Java. There has been a slow and easier market for
contracts, with some pressure to sell by local h mses.

The following were the closing prices:
9°200. 1A ug

The demand for raw sugar has quickened and the market
is about I-16¢. higher, with 2 13-16c. bid for 89-deg. test musco-
vado and 3 3-16c. bid for 96 deg. test centrifugal. Refined
have advanced igc. on hard and for some soft grades, and
1-16¢, on others, with granulated now Teas have been
selling a little more freely at steady prices.

Manufacturers have been fair buyers of the common grades
of Kentucky tobacco at firm prices. Sales 3)0 hhds. Seed
leaf has been in liberal demand at full prices. Sales for the
week, 170 casts 1895 crop, INew England Havana, 12@22c.;
150 esses 1895 crop. State Havana, 10@I5c.; 959 cases 1895
cron, Zimmers, 13$4@I5c ; 150 cases 1894 crop, Zimmers, 12
@13c ; 300 cases 1893 crop Wisconsin H ivana, 9@10i.; 500
cases 1*94 crop, Wisconsin Hivana, 7@9c.; 300 cases 1895
crop, Wisconsin Havana, 6@9c ; 100 cases 1893 crop, Penn-
sylvania Havana, 12@13c.; 125 cases 1893 crop, PeQU<ylviuia
seed leaf, 10@!0f£o.; 150 cases 18%4 crop, Pennsylvania Hav-
ana, 11®11%c., 2<0 cases 1894 crop, Pennsylvania s»ed, 9@
10c.; 50) cases 1895 crop, Pennsylvania Havana, 10@llc.,
and 350 cases 1895 crop. Pennsylvania seed leaf, 9@10c.; also
400 bales Havana at 700. ti$l 10in bond and 30) bales Su-
matra at 70c. to $1 65 in bond.

There has been li tie done in Swaits tiu, while prices have
been fairly steady at 1350@13'6)c Ingot copoer has been
quiet, with large deliveries on ¢ mtraecs satisfying wants.
Lake at 12c Lead is stranger at 3'25@3 274£c. f > domestic.
Spelter firm at 4 05@4'15 for prime Western. Pig iron has
been steady at $11 007$12 50 for domes'ic

Refined petroleum has been firmer, closiag at 6’330 in
bbl8., 3'75¢ in bulk and 6'95c. in oases ; naphtha dull at 6J”c.
Crude certificates have been neglected. Credit balances have
been quiet at 90c. Spirits turpentine has been quiet, but
prices have been firm at 29rti>29)fc  Rosins have been slow at
$1 70 for common and go | strained. Wool has been in good
demand at full values. Hops have had a fair inquiry at
teady prices.
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pPgr Figures in call- n arefor six- days ending Thursday.

TiMIrstwy Night. February It. 1807,
Ths Movkmkvtor tub Unot® & indicated by our telegrans
from the South to-nlg%ht, isgiven below. For the six end-

ing this evening the total receipts have reached 105,085 bales,
) . ' ] w min

making the total receipt* since the st of Sept.,. ]%
S,W,Il% Im%v agalnst 1,13y, 157 bales for the Siin perl% 0

-bloming ,1a increase since S 1.1890. of 3,7 '[.im7haleM
MscMpW Mm*,  TueM, Wed, Thurs. Fri. Total.

sk 4,049 8,093 4,213 5,538 3,141 25,034

tte- City*to. *@»* M5 3,297 3,812

Hew (Mama*.. 3*t#4 9,094 8,7M 5,026 2,455 28.595

iFFEMis.*** ... Him 1007 790 2121 . 7,151

2984 ... 2,984

mrnmmmaJk 2,421 1828 1,487 ...... 10,549

HPA*. 2,243 2,2-13

Q$b&tdm%e®@n,.... 1,977 41 Clo 482 ... 4,744

1%, HOfUI* 50 50

WIMIBfrtOB .... 117 1,374 359 302 500 . 2,552

13 13

1,637 1,480 2,619 1,239 938 7,903

Mowp&tt K, Ae. 347 347

Sow York 725 ... . 725

Bmton......... 477 359 454 1,189 503 3,047

5,854 5,654

10 35 49 33 25 152

Xot'U this week 14,171 26,964 20.912 17.758 25,862 ...... 105,665

The following Esice shows the - x day’s total receipts, the
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total smee . 1,189, and the stocs to-mgat, compared
with last war.
Reeeiptt to ) 1896-97. 1895-96. Stock.
Ftb 11. This SinceSep. This Since Sep.
Week. 1, 1896. Week. 1, 1895. 1897. 1896.
Galveston.. 25.0-1 1,199,867 16,690 788,707 114,377 88,232
Tex. C.Ao. 3,312 S4,901 3,7X9 88,607 3,330 11,573
Mew Qtlssmm 28,595 1,759.401 38,032 1,440,039 376.837 332,678
Mobile 7,151 240117 4,032 171.318 32,849 10,285
Florid*...... *2,98i 68.661 45 24,355 J*
SaiT&nnsli.... 10,549 722,848 13,865 611,721 67,838 70,597
Br'vriele. Ac 2,243 134.461 7,023 103.735 5,990 1.374
HMMimXem., 4,744 *382,102 5,159 215.820 41,499 33,134
P.Royal,to 50 i 73 47,777
.227,024 1,600 151,210 12,999 12,845
Waah*a,<tc\ 13 B0? 10 736
Norfolk___ 7,963 623.20% 8,697 245,657 10,1:53 39,025
M*pori N..Ae 347 14,211 1,370 151,012 348 4,287
New York... 725 41.948 1*768 40,139 282,909 196,286
Boston.......... 3,047 132,663 3,797 78,133 21.000 27,000
BalHmnra.., 5,651 51.249 722 37,960 23,442 14,600
Plili*&OLtree 132 28,997 618 28,14 6,065 10,484
Total* ..... 105.685 5.757,122 106.446.4,255,157 1.011,640 887,398
*9300 bales added -isooi reotloa of receipts since So.>r. i.
Memipts ai— 1897. 1896. 1895. 1894. 1893. 1892.
Salvee'n Ac, 23,8906 19,482 22,355 5,330 16,465 21,555
New Orleans 23,395 38.032 53,977 23,993 27,701 63,1-40
Mobile...... 7,151 4,012 2,043 1,869 1,133 4,672
Savannah .. 10,54'4 13,865 13,119 10,857 7,508 10,997
(Sua'ton, Ac 4,704 5,159 18,013 3,074 1,8n 3,288
Wittaj'ttm.Ao 2.585 1,700 1,138 Oal 716 1,635
Norfolk__ 7.963 8,097 8.441 5,206 4,380 7:151
M. Ac 347 1,376 3,700 5,361 1,126 7,278
All outers... 14,305 14,00i 18,633 11.175 8,010 20,972
Tot, thsMwk. 105.005 106.440 132,989 71,627 88930 145,681

tInoeSepA t 57*7.12«14835.157 6508.452:508.4,979 4*17,854 5930,3t6

m
% *
h% cnrn«*fii

/
badmt of which 53,

U», QUULPUN VI
were to

iuk . total
reat Britain, 5499

4Mi tothe res of the Continent.  Below are,

Day* Bndin<) Ftb. 11,1807

Exported tjo—

from— { Great Omu*
1&HVn. France ngpp
* 1,100
T, CUr. L*HI»
Mint QPktmmm <00$ u,m
llefetl™. ®x«te*
11,00$
*
I*«*rf Skirat., *
Viil;sii«ton..
_| SO 7ftM 800
irptm It *A&
fork,,.. *&U SH 6,01?
Bmuy>a. f$
. S.7U &f)
I .
ToUl a,in
rx,u
96*«ty; I TtM% w m

Tout  Great Conti-

Week. 1Britain. France ...
sa.jooj 057,271 157,148 218,(5:«
1.0151 16,046
33.Til  0*4,054 820,318 iic.our,
m..m 10.405
3,006 tBAmM 5,402
14,005 16,341 207,247
m w SWIS
7$mi 105,408

m,m

05.431 104,803
7,000 130.707 5.200 32,000
io,7m 20858 18,573 113.459
7321 170.133 i,:88
3.042 02.810 5,752 41,477
7,23: 349
22" 02? .38,403
i.m.m 1,475,702

From Apt 1 1890, to ftfc.ii, 1807.
Exported to

Total

1,083.055
15,910
1,303.00?
110.741
53,882
860.1,61
84,427
243.7(7
50,071
2(0,331
177,000
~,879
340,022
1-0.021
110,030
7,580
30,021

4.410,811

U*B.SrT7 358,758 1,241,447 |i f-ia.BI2
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.inaddition tg above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not

Cleared, at the Rorts named.  We add similar figures for
New York, which are Frgrepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.
ON HIU'HO.UUI, NOT CIL.CAKED FOR—
Leavi
Feb. 11 at- Great Other  Coast- sel?)\é:(n.g
Britain. France. Foreign wise. Total.
New Orleans... 31,035 4,483 9,703 282 45,263 331,574
Galveston........ 15.000 5,000 10,000 3,0i-0 31.000 81,377
Savannah. None None. 2,000 1,500 3.500 64.338
Oharleston Mono, None. 6,500 1,000 7.500 33,999
Mobile............. 7,000 None. 4,000 None. 11.000 21,849
1.500 None 2,200 2,000 8,700 0,45,
New Y'ork........ 3.500 soo 6,700 None. 11.000 271,909
Other porta— 18.000 None. 10,000 None, 28,000 48,194
Total 1897... 79,035 9,983 51,163 7,782 117,933 863,693
Total 1896... 62,786 12,798 73,241 8,902 157,727 729,671
Total 1895_... 73,567 9,191 72,765 9,2_88 164.811 864,443
ulation m ootcou for future dellvep/ has_been more
active. It has been, however, the result of” liquidation by
longs who have tired of carrying their holdings awaiting the
arrival of an outside del and have sellers.

Prices consequently have suffered and for the week there
has been something of a shrinkage in values.  An increased
movement of _cotton_ to the and interior points was
taken as an indication that the recent decreased recei
were due principally to poor condition of the roads,
this to weakness as did also advices from the
uthern markets stating that the demand for spot
cotton had fallen away and that prices were
declining.  The most pronounced weakness in the local mar-

ket for muceismon Monday, whenJaeices declined9to 1de.
under active i(}uidation by ¥|red longs, Aslight recove

of 1to 4 points followed on Ti as the ersure to sell
was over aad foreign advices gave sonme encouragement.
Wednesday the market again turned weaker. There was

renewed selling by tired longs, and as Prices declined stop
orders were reached, which "added to the weakness. For-
eigners were reported sellers of the nextcrop. The close
was at a decline of 8 to 10 points for the day. Yes-
terday the market opened weak under easier Liver-
advices, but there was a quick rally on
er advices from New England manufacturing centres
Then followed some irregularity with considerable “ notch-
|% operators realizing on March contracts and buying the
later months. The close was easier As co with last
Friday the final prices were 27 to 29 points lower for this crop
21 points lower for the next crop. The representative of
aleading house, who lias just returned from an extended
tour through the South, gave out an estimate of the crop at
8IE£ millionbales. Cottonon the spot has been quiet. On
Monday Wednesday prices were lowered 1 6¢.  Yester-
day the market was at? 81ec. for middling uplands.
total sales for forward delivery for the week are
830,30? bales. For immediate d_ellverg the total sales foot
up this week 5027 bales, including 8599 for export, 1,33

for consumption,---- for speculation and 100 on contract.
The following are the official quotations for each day of the
past week—Febi 6to Febal.ary]_'l_ .

Rates on and oﬁ middling, as’established Nov. 22, 1893,
and revised Dec, 11,1895, by the Revisign Committee at which
grdades other than middling may be delivered on contract:

| U 014 an GoodOrdirary........... ol off

A O Good Middling Tinged... _Even

T @ VISR 67 o

. Strlot LOow Slid. Stalasa.. 2632oft

Low Middling... a % Low Middling Stained 1*4  oft
Btriot Good Ordii ib

?nthis basis the prices for a few of the grades would be as
follows.

UPLANIIS. Sal. ittOil Tues Wed Tit. Frl.
Good Ordinary... 63,a 6M 6M 6“jpb 6l,a b
Low Mid&lInjar. 616,, 67a 67a oj#ia 6**16 8:
Middling...... b, 7V
G00d MiddIiNG.eerrererrocrrerrserre 758 1S0 T»a 1% 7a %0
Middling Pair 81« 8» 8% 8%5a 8'ia W

GULF. Sat. Mon Tues Wed Th, Frl.
Good Ordinary 6ol*  flks Gra >
Low Middling. 7sa 78 Ths  7tis 7m0 &
Middling....... Kw 7>a 7>a 7ba 27« 2
Good Middling T7e 71,,] 74, 7% o
Middling Fair 8’ia 83 ¥9% 860 8o M

STAINED. Sat. lUon Tueix Wed Tit. Frl.
Low Middling. 6 6 5 fie 51,8
Middlin 6% 0J8 6* Holi-
Striet Middi po a9 m Gay
Good Middling r 540 7ha 732

MARKET AND SALES.
SALES OP SPOT AND CONTRACT.
SPOT MARKET Salesof
CLOSED. Ex- Oon* Spec- Oon- Futures,
port. sump,uvvn IracL Tols-l.

Sat'day. Steady ............. 300 116 416 43,800
Monday. Quietat I,a deo. 233 100 333 222.000
Tuesday Quiet — .. 30u  ___ 300 103,100
Wed'day F.asy at *ie deo. 3,099 94 3,193 144,300
Tli'day.. EASy....cccoeuenes 200 585 735 147,100
Friday.. ..Holt day?
Total.... 0 X ..***eeex*e 3599 1,328 4. 100 5,027 660,300
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B 0P 12" S PHRAORE 1no o BHiok @ Towns. LR shpavis g S shipmis g
N ol @ cro ¢ &g hh icq 5 *e is Since This This Since This 1*31
hT® © week. Sept.1,96. week. Feb- 11. ool Sept.1/95. week. Feb. 14.
o O0000O0O0O000O0 0oQcCciocc JD £3 ©
60'28% @I@&){g <) %2 Q@ 000 tr coco 5,88 J-d 000*00 Eufaula, Alabama... 12 15,045 159 2,383 38 15,953 340 2,357 In®
Cc
A 0@*  NPROdeS0INTH - & coco00ci ceh (c)ogoc NI cort fC 20750007, Seimalomery S01 1;2’;% 1oaa o8 2326 33des  P3en ‘hess w3 B 1
5"@ MEE D~ T 400N o eg >0 cicoco SIN elma, : 1,064 6,281 33,568 300 4,629 ® « t53
@© » ©, co”oA cog qoocoo Helena, Arkansas.. 209 48,849 1,404 6,828 589 46,197 1,363 7,826
N - w4 Little Rook, “ 830 75,547 950  5=>67 1,221 83,199 1,372 21,248 t *8§
.00 00000000000 0000Croico co3 8%088 9.? §0888 Albany, Georgia.,.. 23 . 32,169 288 3,323 72 26,423 150 4,711 o
OO 00000000000 000afthN oy . Qe Athens,* 4 400 52,438 600 4,000 491 46,214 2,977 10,497 0
Oi00 6gooeiqoggag  «(g(qUcoqo q0qcqdq ¢ Sonoo t&) Atlanta 4 1,447  118.990 520 10,679 1,493 84175 1,190  16.300
£coVe>  hTcoch-"0tC  eocoMATcrco O ®  @r#co H*0*00 €0 COOIO%@Q y& s& jt N H 3726 ) ’ ' ' : os ©®o
O(N<0 —N  t>COH cqcoco”catocq g)n co-7cogaiocq €0Cg- Ih- Augusta, ) 256.350 3,510 44,839 2,440 149,769 4,386 33,411 @i g ~
<" N M OjjHco ~ ~ [eslLtiy g r4 H mr Oolumbns.* 4 288 42.824 501 11,500 375 44,569 1,155 10,824 @ ;ﬂ %
H ®o oo Macon,* « 1 69,04 8 270 7,000 508 48.428 8H5 6,367 o MER
00 00000000000 0 00GOC»04005 W 50 NS % Rome 325 58,745 378 2,575 310 47,892 1,454 dlo45 J
; S 3 e, : ) : : , 3-d di
to(ijo% 8888%989889 Qq%%g'og\'c@ |>°,<9 §§§?§5tw n8 goeqqq %g@@ %’@5 Louisville,net Kentucky. 1S1 5,371 196 515 76 4,357 610 & 2 0®
ijocorr* ©-~Otlcoift AHeE R (_)v&f ci©-*«Ten O HOCO-*rr N o N*ml iotd © M Shreveport/ Louisiana . 1,000 94,682 1,285 22,000 736 72,223 2,577 18,784 a ©
" R}-* o No* -4w »OIOH OlCI/Q—!&) O Vs T*-Ila'l/'f—r(p co »” @OCIMeco rjco Columbus/ Mississippi. 300 31,945 330 3,000 256 25,473 302 2,014
A N wp q 0 cin @®B 3 8 Greenville, = 349 54,721 1,715 8,134 200 30,631 500 920001 S ©1-5s
@ Meridian. 365 36,932 65 2,340 379 29,124 5030 S& a oo
%) o .0t i Natchez/ 500 60.711 1.120 9,500 399 45,418 816 9,391 &1 " X
. ® w . ; Vicksburg/ 800 76,363 1.528 17,500 326 61,672 846  18.075 Hmekb
f s Pl | | |&Ser Ia Yazoo City.* u 200 57,374 953 12,000 44 50,365 1,185 17,035 o y
d '§‘A"hfss®-,L®é.© . _Im. I " . 8t. Louis, Missouri.. 10,798 436,154 11,096 51,535 9,228 468,048 9,271 73,734 8 ISS’o] 8
o mss|21sg s I Teg @© 5©) Charlotte, N.Carolina 438 20,001 438 100 301 16,879 301 200 <5
3 129 SA2¢3-Eo g3 -y BI3]31 Raleigh, 106 22,903 124 1,000 489 18,683 289 2,500 A 42330
© : x * © IsaJSsqg- «3 . 1 -H’\ Cincinnati, Ohio.. . 5,067 223,420 3,700 5,651 4,202 138,862 3,960 8,478 "u. «
| i"?‘iv_éé@@.a 8 1sg 9 M%E%*%E) oo 27- é‘? {e Columbia/ 8. Carolina 558 28,526 558 50 11,399 50 200 «©3 o
&1 7021892 00 0« A N 13 Greenwood/ 250 14,220 250 120 400 13,608 406 960 ®® E fIS
i E IfISi d° ssor-e00 0o |f 05 o 00 Memphis, = Tennessee. 4,428 506,413 7,833 136,817 5,419 379537 12,272 119,721 g3 £® S 7
3 9cactus | — ) fl Nashville/ 500 22,661 513 600 1,118 17,345 740 1,989 Qia =2
a3 @mm<) S182!=F]5i § o 33 3|SSS 5 aa s x Brenham,* Texas....... 350 49,017 624 2,200 561 49,649 515 4204 %3 8’*a
|]gS«ass3 3§f 37 1S or ®ate Dallas/ 200 49,740 216 350 205 37,514 130 552 esCrenarl
. 5 © 32
©Btro0000000 ©OOI AnsooEs HH S«”?2 Houston, “ 24,430 1,190,379 27,010 36,211 16,305 908,298 19,233 29,416 §%%Q
Bk, 3%%%%%%%&% wESd o ) aalllll* SS-S Total, 31 towns. 59,243 3,928,078 70,226 433,417 50,639 3,122,228 71,503 458,279 355 ,8
© i n
u Market, Prices and Market, DAILY PRIOES AND BALES OP FUTURES FOR EACH MONTH. VB o1 I'S SHK
a jor — 072
M FUTURES. Total Sales. February. March. April. May. June. July. AttgusL. Septeynber. October. November. December. January. 253621 ® “_:@r sgs~” g Lg
u
o 4_,_ Pf §. % a/\ w> O o
Sales, total....... 43,800 11,100 500 19,700 2,000 1,700 5,800 1,000 1,500 500 E al>q NP
e Prices paid (range) 6*77® 7*26 — ® —  6*99® 7*04 7-08® 7-10 7-12® 7-17 7*17® 7*22 7*22® 7*26 7*22es 7*26 — —  6*77® - 6 78® 6*85 — ® 6-88 — ® — %5 3®55 |S23
© Closing. B'rly steady. 6-95— 696 6-99— 700 7*05— 7*07 712- 713 7-16- 7-17 7*21— 7*22 7%*21— 7*22 6*89- 6*91 6-76- 6-78 6*78- 6*79 6-82® 6-84 % ?I. II©7©Sg B2 6t "
. &9 >
Monday, Feb. 8— Lower Av'ge.. 6*87 Av'ge.. 6-88 Av’'ge.. 6*93 Av'ge.. 7-01 Av'ge.. 7-OG Av'ge.. 7-10 Av'ge.. 7-11 Av'ge..——— AVv'ge.. 6*68 Av’ ge 6-68 Av'ge.. 6*74 *©feo S-”\ m s g;% “'(\)/'
4> 5 Sales, total... 222,000 1,300 79,900 8,800 91,800 9,600 4,900 15,400 1,800 5.500 e g2 26 A
@ . Prices paid (range) 6%*62® 7-15 6*82'® 6*89 6-83® 6*92 6*89® 6*99 6-95@ 7-06 7-02® 7-11 707® 714 T7*06® 7*15 — —  6%*64® 6*71 6-62® 6 72 6%69® 6*76 — ® — H
w & Closing. Steady. 6-83- 6-84 6*85— 6*86 6-92— 6-93 6*99— 700 704— 7'05 7*09- 7*10 7-10- 7-11 6*79- 6-81 6*67- 6*68 6*68— 6 68 6*72- 6*74 SI' |'SgS « e «asp- o
e‘alp «'5,
« £ A.* > A f 171 - MO d J5 u
D =<  sales, total....... 103,100 700 28,300 3,000 53,100 2,300 4,600 6,300 300 * 1,500 3,000 ?qu 09gp0 10 s °
D Prices pald (range) 6*69® 7*15 6*88® 6*89 6*85® 6*90 6-93® 6-97 6*99® 7 05 7 05® 7*09 7 09® 7-15 7-10® 7'15 6-813 —  6-69® 6-73 669® 674 — ® — — ® — @ T 60305 o
£ 5 Closing... e Steady. 6*85— 6*87 6-87— 6-88 6*94— 6*95 701— 7*02 7 06- 7%07 7*11- 7*12 7*11- 7*12 6-81- 6-82 6*71— 6*72 6*71- 6*73 6-75- 0-77 gob5 @S «5
30
Wednesd'y, Feb.10— Weaker. Av'ge.. 6*83 Av'ge.. 6-81 Av'ge.. 6-89 Av'ge.. 6*95 Av'ge.- 7 01 Av'ge.. 7*05 Av'ge.. 7*07 Av'ge.. 6-75 Av'ge.. 6*68 Av'ge.. 6*66 Av'ge.- 6-71 Av'ge..-——— >t SSH ?\S 2 S'ZAE"
Sales, total ... 144,300 100 41,200 3,100 66,600 3,400 4,600 12,000 1,300 500 8,100 3.400 Ls N h5 2-~.8
Prices paid (range) 6*61® 7-10 — ® 6*83 6*76® 6*85 6*83® 6*92 6*89® 6*99 6-a0® 7-05 7*00® 7*10 7*01® 7*10 6*75@ 6*76 6-67® 670 6*61l® 8*68 6*67® 6*76 — ©® — ca n 1
u CI0SING oo Steady. 676— 6-78 6*78— 6*79 6*84— 6%85 6*91- 6*92 6*96— 6*97 7*01- 7 02 7*01— 702 0-73- 6-75 6 63- 6%65 6*63— 6*65 6-68— 6-69 ®o ©-*2 2 N ”’;@r aJSd-s
C« .
a
P Thursday, Feb. 11— Unsettled. Av'ge.. 6-75 Av'ge.. 6-76 Av'ge.. 6-82 Av'ge.. 6-89 Av'ge.. 6*95 Av’'ge.. 6-99 Av’'ge.. 7*00 Ar'gr.. 6-74 Av'ge.. 6*62 Av'ge.. 6*63 Av'ge.. 6-69 Av'ge..-——— p 2 a 5 Hor® 2
a, Sales, total.. 147,100 1,700 41,000 8.500 58,100 8,700 9,100 12,500 400 2,600 3,000 1,500 e oA 5 Sb |
Prioes pald (range) 6-61® 7-03 6-73® 6-78 6-73® 6-80 6*79® 6*86 6-86® 6-93 0-91® 6-98 6*95® 7 02 6*96@ 703 — ® 6*74 6*61® 6*66 6*61® 6*64 E*67® 6*70 — ©® — 0”2 rfs a *‘*tera .
gl Closing... Steady. 6-73— 6-75 6*75— 6*76 6-81— 6-83 6*88— 6*89 6-94— 6-95 6*98- 6*99 E*99- 7*07 6*73- 6*74 6*63— 6*64 6 64— 6*65 6*69- 6*71 — — _— v £38 2 g 2 cQAfe Mg
C >
- « ©a
A5 Friday, Feb. 12— | §54¢ tU.S7S ®en
S 2 sales totali [ e HOLIDAY
éa _S', Closing ) go®
"~ Total sales tills week 660,300 3.800 201,500 23,900 289,300 26,000 24,900 52.000 2.000 7,400 21,400 8,100 ﬁ@“m 5 %, /P
MH, P Average price, week 6*83 6*87 6-94 7*%00 7*%00 7*10 7%11 6-77 6*69 6-69 6*75
1573,2
|salessinoe 8ep.1,'96* 20,461,200 443,200 5,938,400 247,800 2,687,600 369,200 190,600 277,000 14,300 23,200 74,500 16,400 1 573,
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UCOTATIONe roil illPDUNtlI COTTON AT OT11KM MARKETS.—
Below ate closing Quotation* of middling notion at Southern
and other princSpaS ootuin markets for each day of the weak.

. 1INI OU iTATHW* WOBUSI! .;»)rVos OS
Week ending;

r*b it, Mon ;u.cs. Wedtics. Thurt, Jrri
QftITMtou . . 7 0>*te O I
ttow UCtin»*  girpx 6% 6>,

Mobil* AR 614, 6k a%
Savanna: ... A n ti\ mt aidy» 6»M
‘WUt&Ingum,, <ih 6% 0% £l
Norfolk o f " 6*« 6'8 3
EO?FS* ........ 14 ;:Zl :’él; o
altimore * 7'a . «
t7»>t];) 7% > 71)4 =10 E
MifMi=o**3 g o tija  7#70i6 {130 i
. e «>* ( « ,41* 6%
Houston__ 7 ; . 6%
7
OMom tt,, 2 7 7 6_@

RECEIPTS FROM THE Plantations.—The following table
Indicates the actual movementeach week from the plantations,
live figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from tlie plantations of that part of the orop which
finally reaches the market through the outports,

If!’h RAdpJ,u s Rt S hai Interior Toars. R&asfromPhint

mr. i<« jisd& iis7. vm. 186 187 186 1856

ita S— liw jm@s)o7»?4«|eszms 5540~  I0E7 ), 1544
* 15.,. i5inu1ir.iljjl._ ?msae 620 F268—— 1376 (n __ 17110

W SS.A 1M 23824306807 533688—" 1098 v C 1804

* m,ml rrzsrﬂmaﬁ[&;%ssaﬁsra,_.. 16571 0 IR1D

Feb 5-— IQIMK11350 16608BUMRO 4443 = 74778 ) — 13170
* T .. 106604 J06440 1RWBNARAL" 4820=" 0462 .= & 18]S

The above statement shows: 1.—That the total receipts

from the plantations since Sept. 1,1898, are 8,C69,945 bales; in
"(.Tribal 1,891,100 bales.

3.—That although the receipts at the outports the past week
were 10.7,664 bales, the actual movement from plantations wa>
only 91.003 bales, the balance being taken from the stocks ai
theinterior towns. Lastyear the receipts from the plantations
for the w.ek were 85583 bales and for 1895 they wer
108,823 bales.

Overland Movement fob the W eek and Since Sept. !|.—
We give below a statement showing the overland movement
foi th>week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail aa in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to’ the more extended
monthly statements. The results for the six days ending
Pt'b !l ami since Sept. 1in the last, two years are as follows.

1896-97. 1895-96.
February 11 Since :
Since
Week.  gept. 1. Week.  gepp 1
i ixuila.... 11.096 104,637 9,271 401,863
Vik Cairo..... 6,117 215,887 4,563 185,628
ViaParker.. 536 11.300 70 13,278
Vis Evansville 2,178 00
Via Louisville___.... 2,362 107,451 3,142 102,054
Via Cincinnati........... 3,5X4 08,211 2,031 02,544
Via other routes, Ac. 6,103 94,561 1,263 70,364
Total gross overland.............. 29,728 934,258 20,340 835,791
Deduct *hipmentt—
Qverland to N. Y., boston, Ao. 9,578 254,862 6,935 184,400
Between interior towns........... 28 3,163 1 2,487
Inland, A®., from South........... 411 24691 1,480 32,178
Total to be deducted.......... 10,014 282,716 8432 219,065
Leaving total not overland*. 10,714 651,542 11,908 616,726

" IsokuUnjt movement by rail to Canada!

The foregoing shows that the week’s net overland movement
this year has been 10,714 bales, against 11,908 bales for the
week in 1896, and that for the season to date the aggregate net
everland exhibits an increase over a vear ago of 84,810 bales.

1896-97. -
in Sight amt Spinner#* 1895-96.
Takings, i f
: WSS we S
H#o«Sp!§ at porta to F>b. 11...,., 105,665 5,757.122 100,440 1,255,157

Hot ovetiand 1o Fob. 11 )
Bootbem ronauniptkKm to Feb. 11 10,000

Total m mk®toil.....
Cstofterf sioefei toexeoas-.... ....

651.512 11,908 616,726
485,000 19,000 «179,000

114.370 6,803.601 137,354
*10,983 312,823 *20,864 5'4312%2%

vmim Into atfitt Coring week. 133,396 1 0
f<rtillnFeb. it 7,206,487 5,770,462

Iforth’Br»plinr,«rs tAk'gsto Feb. 11  42.663 1,180,291 20.843 1.198.263

It will bo x*»n by the above that there has come into sight
during the w.ck 133,390 bales, against 116,45(1 bales for the
Bain" week of 1896, and that the increase In amount in sight
to-night nsc wared with last, year is 1,431,023 bales.

W pathek Reports NI TkleoRapel—Reports to us by
telegraph from lhe South this evening so far as received in-
dicate that rain has been general and that in a few localities

}]hehprecipitation has been heavy. The temperature lias been
igher.
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Te.rm.—No telegrams received.

New Orleans. Louisiana.—There has been rain on two days
during the week, the precipitation reaching one inoh and
sixty-three hundredths. = Average thermometer 51.

“vlitmbiiN. Mississippi.—Rain has fallen on four days of the
week to the extent of two inches and four hundredths. Av-
erage thermometer 54, highest 65, lowest 30.

Mobile. Alabama.—We have had heavy rain on three days
of the past week, the rainfall being one inch and eighty-two
hundredths. The thermometer has averaged 53, the highest
being 67 and the lowest 40.

Montgomery, Alabama.—It has rained on four days of the
week, the precipitation reaching one inch and sixty-four hun-
dredths, and it ia still raining, The thermometer has aver-
aged 49, ranging from 40 to 57.

Madison., Florida.—There has been rain on three days, the
precipitation reaching one inch and eighty hundredths. Av-
erage thermometer 58, highest 70 and lowest 41.

Savannah, Georgia.—There has been rain during the week
to the extent of one inch and forty-seven hundredths on six
days. The thermometer has averaged 54, ranging from 42

to 66.

Charleston, South Carolina.—It has mined on three days of
the week to the extentof one inch and four hundredths.
The thermometer has averaged 54, the highest being 64 and
the lowest 44. i

Stateburg, South Carolina.—We have had rain on three
days of the week, the precipitation reaohing three inches and
forty hundredths. The thermometer has averaged 47-6, rang-
ing from 89 to 63.

ilson. North Carolina.—There has been rain on two days
of the week, the rainfall reaching seventy-seven hundredths
of aninch. The thermometer has ranged from 30 to 84;
averaging 49.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o'clock February 10, 1897, and February 13, 1896.

Feb. 10, '97. Feb. 13,'96.
Feet, Feet.
New Orleans........ ...... Above zero of gauge. 8-2 8-6
Memphis... . 11-2 20-1
Naahville.... 23*0 20-1
Shreveport-. 5-3 160
Vicksburg...... 19*1 25%4

Bxchanses.—The following exchanges have been made

during the week:

13 pd. toexok.8,501 Mek.for May.
=04 pd. to exok. 700 Feb. for Mob.
<03 prt. to oxcli. 800 Feb. for Hok,
«18pd. toexcti. 1,000 Meli.t >r J'ne.
<23 pd. to exok. 800 Meh. for July.
=10 pd. to exoh. 300 May for July.
m23 pd. to exok. 100 Mol), for Aug.
24 pd. to exok. 700 MeK. tor Aug.
m07 pd. to exoh. BOOApr. for May.
ml4pd.toexck.10.100 Moll.for May.
<11 pd. to exok. BOO May for Au?.
24 pd. to exok. 2,900 Mck.for July

=19 pd. to exok. 2.400 Mok. for J'ne.
<01 pd. to exok. 600 Feb. for Mok.

<25 pd.to axok. 1,100 Mck.for Aug.
m06 pd. to exok. 1,100 Apr. for May.
<17 pd. to exok. 100 Apr. for Aug.

«C5 pd. to exoh, 200 June for Aug.
<25 pd. to exek. 200 Mok. for July.
m06 pd. to exok. 1,400 Apr. for May.
<05 pd. to exok. 400 Nov. for Doo.
m01 pd. to axok. 300 July for Aug.
<05 pd. to exok. 1,100 Dee. fo r Sep

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 11.

aowBAr aeOEpTS and sarrikiirrs for four roARS.

Shipments this week. Shipments since Sept. 1. Receipts.
Tear Great Oonti- Great Conti- Thie Since

Britn. nent. J1otal. Britain nent. Total.  week. Sept. 1.
'96-7 15.000 15.000 7.000 181,000 188,000 49.000 571.000
'95-6 5,000 9.000 14.000 24.000 252.000 270.000 63.000 908.000
,94-5 15.000 15.000 2.000 65,000 07,000 32.000 372.000
,93-4 1.000 1,000 13.000 207.000 220.000 58.000 619.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
14,000 bales and an Increase in shipments of 1,009 bales, and
the shipments since Sept. 1 show a decrease of 89,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for tw o
years, has been as follows. “ Other ports” cover Ceylon,
Tutioorin, Kurraohee and Coconada.

Shipmentsfor the week. Shipments since Sept, 1.

Great Oonti- Great .
Britain. nent. Total.  Brjtain. Continent.  Total.
Oaloutt#-
1890-07... 1,000 1,000 4,000 19,000 23.000
1895-96...  ...... 5,000 9,000 14.000
Madras-
1896-07... 9,000 17,000 26,000
1895-96... 18,000 14,000 32,000
AU otkera—
1896-97... 13.000 40,000 53,000
1895-96... . * 19,000 30,000 49,000
Total all—
1896-07... 1,000 1,000 26,000 76,000 102,000
1895-96... 42,000 53,000 95,000
EXPORTS TO BUROPE PROW ALL INDIA
. 1896-97. 1895-96. 1894-95.
Shipments
to all Europe  This Since This Since This Since
from— week.  Sept. 1.  week. Sept. 1.  week.  Sept, 1.
15,000 188,000 14,000 276,000 15,000 67.000
ill other ports 1,000 102,000 95,000 73.000
Total 16,000 ' 290,000 14,000 371,000 15,000 140,000
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Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eoupt,

lebruary 10. 1896-97. 1895-96. 1894-95.
Receipts (oantara")
mis week. 145,000 130,000 135,000
8inee Sept. 1. 4,739,000 4,575,000 3,940,000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Export- (bales)—
To Liverpool ..
ToContinentl...

10,000 256.000
13,000 206.000

9,000 203.000
11,000 218.000

10,000 238.000
16,000 201.000

123,000 462,000 20,000 421,000

Total Europe. . 26,000 439,000

*A cantar Is 98 pounds.

fOf wnieh to Araerina In 15S96-97, 23.0L7 bales;
bales; in 1894-95. 28,624 bales.

This statement shows that the receipts for the week ending
Feb. 10 were 145,000 cantars and the shipments to all Europe
26,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady for
both yarns and shirtings. The demand for both home trade
and foreign markets is improving. We give the prices for
to-day below and leave those for previous weeks of this and
last year for comparison:

in 1895-96,11,303

1897. 1896.
8H Ibs. Shirt- Oott'n 8H Ibs. Shirt- Oott'n
ass Vvop. jngs, common Mid. Uop. jngs, common Mid.
tofinest. TJplds tofinest. Upld
d. d. s. d. 8 d d d d 8 d 8 d d
Jan.86°3 ®7*8 4 lhj»6 7Lj 4 6 d>7H 4 5 8 41V,
< 15 ®7% 4 112*8 74 4ifj2 &% ~738 4 47a>6 74 4%2
22 6~ 1*7*4 4 | ®6 7 41, 3738 4 4hidb 74
29 6*4 »7*e 4 1 V6 7 31132 6% 4 5 ®6 8 4»8
Feb.564, a>7% 4 | ®6 7 33 * 6% ®7'ic|4 4H®6 74 40i3
<11 6% w7 4 0lad>6 6  337.% 6%is a>75«4 i ®G 7  |tfaa
Sea Istand Cotton Movement.— We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Feb. 11) and since
Sept. 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 189."-% are as follows.

1896-97. 1895-96. tilock
Receipts to Feb. 11. This j Since This Since .
week. Sept. 1. week. Sept. 1. 1897. L8i6
Savannah....... 900 78,617 824 70,272 21,585 16,533
Charleston, Ac. ftO 10,121 51 10,051 4,174 2,527
Florida. Ac........ 298! 6,262 45 4,783 4,783 2,088
1.218! 95,000 920 85.10630.542 21,148

Note.—Figures to

The exports for the week ending this evening reach a
total of 260 bales, of which 93 bales were to Great Britain,
167 to France and — to Reval, and the amount forwarded to
Northern mills has been 933 bales. Below are the exports
for the week and since September 1 in 1896-97 and 1895-96.

Weet Ending Feb. 11. Since Sept. 1,1898. North'n Ifu
Exports
from— (Treat Fr'nce Great Fr'ncc Sine
Britn  Ac. Total. gyjin Ac. Total. Week. gep¢.
S'vanvn'vh,Ac 15.029 2,776 17,804 =500 20,654
Char_ltn.AC il 2,9331 ......... 2,933 200 1,060
Florida, Ac. 298 6,262
New York.. 167 107 7*247 4,962 12,209
Bo_ston... “93 93 5,831, ... 5,831
Phila., Ac... 575 102 677
Total... 93 167 260 31,614 7,840 39,454 998 27,976
Total 1895-6 172 116 2S8 28,601! 5,573 34,174 822 30,169
Quotations Feb. 11 at Savannah, for Floridas, common,

9¢  medium fine, U”c.; choice, U}{c.

Charleston. Carolina”, medium fine,'i7W®X3c.; fine, 19@20c.;
fully fine, 21@23c ; extra fine, 28 to 85c.

Jute Butts, Bagging, &c.—There has been little or noth-
ing doing in jute bagging during the week under review, but
quotations are nominally unchanged at 4%c for 1%lbs., 5c.
for 2 Ibs. and 5J£j for standard grades lu a jobbing wav.
Car-load 1is of standard bra ids are quoted at 4jgC. for | j™
Ibs., 5¢c. for 2 Ibs. and 5Jfe. for 2 Ibs. f. 0. b. at New York.
“ Ute butts are very dull at IlI-16¢c. for paper quality, 1'40@
1%c. for mlxmg and bagging 1 and 19/c. for spinning butts,
all to arrive.

Eist India Crop—Messrs. Gaddum, Bythell & Co., of
Bombay, make the following telegraphlc report under date
of January 28:

s do not increase as they should were the crop as large as

n e o rks by the more sanguine estimators.  Some
ntttln that the famlne and plague have adversely affeoted

'S?'1,0r °,Ir market, but others eonsl ler the snuU
JIvVaS! i,i.folv natural resultof a short crop. Forecasts regard-
hAtnw/i.. from all India in 1396-7 now average abour .Sl oer cent
Is |0nee He r-"b'ch would in an a deficit of one million biles. It
- u 2 alntlted that the. Uhollera anil Broach crocs will in their
market < ? S,15.*3%r®bily smaller ih m those grown last season. Oor

iS Jonrf evespr, for fl migsis anil Broach, which are
feature of The week”Vinten® *r b in go is perhaps the most noticeable
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Domestic Exports of Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for December and for the twelve months ended
Dec. 31, 1896, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented

Quantities of Manufactures of Cot- Month ending Dec. 31. 12 mo8. endino Dec. 31
ton (colored and uncolored)

exported to— 1890. 1895. 1896. 1895.
1,153.933 328,824 11,408,593 8,851,417
German 58.141 *31,73j 1,389,56f 2,444,250
France.. 49.56J 237,00( 139.950
Other countries in Eu rope. 49,15t 79,125 1.079,012 719,243
British North America 3,509,8# 1,055,295 35,519.38C  7,273.155
Mexico. . 853,028 432,372 6,608,681
Central American States and 7,280,007
British Honduras................. 767,156 772.756 11,720,035 12,867,952
Cuba 20,637 17,336 .35 251,253
Puerto Rico.... 1,00C 31,45f 293,390 324,877
Santo Domingo. 188,807 103, 041 2,094,77c 1,652,166
Other West Indie 1,324,811 1.390.80U 11, 542,120 15.099,310
Argentine Repnblic 199,405 207,194  4.313,130 2,917,050
Brazil 810,606 1,041,59a 9,500,598 11,600,909
United States of Colombia.. 473,256 219,282 7,454,202 0,200,725
Othercountriesin S. America 3,073,8*7 2,063,018 20.346,497 29,056,809
ChiNa...coiiciicce e 7,977,213  4,748.40C 107.C63.411 40,815,774
Brit. Posses’'ns in Australasia 37,140 101,742 714,821 720,185
British India and East Indies 449,000 3,148,849 3,430,809
Other countries in Asia and
Qoeanica. 2,119,651 547,907 20,508,274 10,898,233
Vfrica...... 148,100 2,032,338 14,504,407 10,469,039
Ither countries. 4,921,786 0,674,729
Total yards of above... 23,217,473 16,513,970 231,211,521 179,619,882
Total values of above.., 11,380,924 *1,007,519 *10,245,077 *10,100,881
falue peryard......... . $=0597 *«0610 *0577 *«0562
Values of other Manufactures of
Cotton exported to—
United Kingdom *24.421 *43,969 *407.637 *337,075
Germany 2L.201 13,228 123,053 260,338
France . 772 505 15,761 10,55
Other countries in Europe . 8,58 10,066 P5.347 45,137
3ritlsh North America 90,704 100,222 1,360,567 1,9*2,877
Mexloo 28,415 22,20 338,349 257,212
Central American States & British
Honduras.......coinicicicnn 33,102 28,239 218,423 219,314
Cuba 5,61'8 6,648 47,688 44,482
Puerto Rico. 441 718 5,01 5,736
Santo Domin 744 t'8 25,608 3,155
Other West In 11,028 8,547 83,950 85,183
Argentine Republ 8,925 2,503 02,978 27,413
Brazil. 2,699 9,278 00,595 73,271
United 0.341 2.330 47,050 25.333
Other countries in So. Ame! 4,409 7,000 58,410 52,757
China . 8» 850 142,742 56,074
British Australasia.. 14,420 7,794 137,995 99,912
British India and Ea 111 3,353 3,338
Other countries In Asia and
Ooeanica 3«.0S8; 14,934 329,859 263,529
Africa 7,170 6.006 46,259 39,523
Htaer countries 876: 2,072 15,751 21,939
Total value of other manufao
tures of . *306,787 *285,354 in.sbo.ssal *3.914,133
tggregarevalne of allcotton aoods 11,093,711- *1.292.873 *19.841.009;*14,015,014

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 10,766
bales, against 31,813 bales last week. Below we give our
usual table, showing the exports of cotton from New York,

EXPORTS OP OOTTON (BALES) FROM NEW TORN SINGE SEPT. 1. 18. 6.

Week Ending- Same
Total eriod
Exported to— since per

Jan Jan. 1 Ftb. Feb. previous

22 29. 5 11 Sept. 1. year.
Liverpool.... 7,095 6,277 7,764 1,664 144,709 130.570
Other British ports.. 2,100 388 4,825 3,161 63,876 37,161
Tot.to Gt. Brit'n. 9,195 6,685 12,589 4,825 208,585 167,731
Havre. ... 1,246 725 972 894 18,578 18,184
Other French ports.. et e de
Total French 1,246 725 972 894 18,578 18,184
Bremen .o 615 1,435 28,271 57,433
750 8,290 22,674
Other ports......... 453 19,122 32,656
Tot.toNo.Europe 1,365 1,991 1,581 1,888 55,683 112,763
Spain, Italy, Ao 2,90s 1,108 6,671 3,159 57,235 36,438
Mlother 2 3 . 541 817
Total Spain, Ac.. 2,910 1,111 6,671 3,159 57,776 37,255
Grand Total___ 14,716 10.492121,813 10,7661 340,622 335,933

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1896.

Philadelphia Baltimore.

1 Thit Sine* Th*/ Sine#
\otst . Sepi. we#/ . Sept.
279 10,928 1,093 50,289
4c7 478 80,097
313 28,845 1,235 45,595
999 40,251 2,928 185,581
1.508 35.528 3.110 104,517



388

©OJtTABATTNS POKT !<«OBIt*T6 iM<t U IU S CttOP MOVEMENT.
—A companion of the port movement by weeks ie not
accurate as the weeks in dififeiont years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantiy have before him the data for
seeing the exact relative movement for the years named.

Tha monthly movements since September 1, ISfiO, and ir
prewmu* flam * Hi%®& b*'Wif mt follows:
KonlAfv (fint 0%t*nm4m0 ‘=teptembn* 1.
i, 1834. ; 1894. 1893 1892 1891.

383386) 518,702! 377,406 405,355; 676,823

1,022, 1,311,279 1,135,473! 1,532,426

Warmer j DI*75*j 1,607,663 1,372,776 1,125,855 1,376,909

Uommfe-ti 0i739s%1,497,600j!.23',738 930,029 1,215,144

Jmnmrf  035»078. S48*U8j 938,197; 887,028; 436,457 665,162

Tot*!.,, 4,035,12H6.! Si,845 14 858.219 4033,169 5,466,484

Fai~#feagumttot. jrmp

HO&DI* Jwae3t-. 7535 7846 1 8170 78'70 76'33

This statement shows that up to January 81 the receipts
at the ports this year were 1,524,609 bales more than in
18S5 <D, md 885,714 bales lest than in 1894-95. By adding to
the totals to January 81 the daily receipts since that time we
shall i>able i >rm»..m in exact comparison of the movement
for the different years.

1898-97. 1895-96. 1894-95. 1893-94. 1892-93 1891-92.
To-Jan 3i 5,559,131 4,035,122 6.184,945 4,888.219 4,033,169 5,466.464
Tob. 1-.. 18,192  15.242 33,521 8559 11,778 24,498
s 2., 21,794 8. 22797 17,014 12,636 30,360
& 3. 11,222 22,277 8. 14,247 10,188  22.004
« 4., 15.662 23,198 31,435 8. 11,759 18,668
& 5. 15.650 14,584 27,80 24 31f 8. 32,029
“ 0. 14,171 15791 21993  19.605 15960 23,043
& 7. 8. 22.50" 13,191 5368 17,747 8.
« 8... 26,964 16,501 37.82C  13.403  11.840 27,862
< 9.,. 200912 8. 10,511 24,561 12,049 49451
10.. 17*756 20,313 8. 12,100 11,802 22,477
+U.. 3r>662 23,309 24,904 8. 9,650 26,235
Total. . 5,757,122:4,208,89 4 6,414,878 5,026,452 4,158,584 5,738 156

Percentage of total :
port ree’'pta Fob, 11 ra-03 81-39 84-00 81-15 80T7

This statement shows that the receipts since Sept. 1 up to
to-night are now t,54-8,223 bales more than they were to the
same day of the month in 1896 and 657,756 bales less then
they were to the same day of the month in 1895. We add to
the table the percentages of total port receipts which had
been received to February It la esch of the years named.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

153,831 bales.
Total bate*

New Yoke—Tf Liverpool, per steamer Nomadic, 1,664..
To Hull, per ttaamer Martello, 448

To Leith, per steamer B- uVorlull, 2,713

To Havre, pur Itvuner La Bretagne 727 upland and 167

Seableed 894

To Bremen, per steamers Aller. TOO— H. H. Meier, 1335 1,435

To Amsterdam, per steamer Schiedam 200.. son
earner Kensington, 253 . 253
To Genoa, j» r -Tamers Fulda, JQ88 Karamaula 1875 2,963
To Naples, per steamer Fulda. 103 s 19
New ohiiukk-T o Liverpool, per“reamers Costa Rican, 2,910
._Madman, 10,979.. Mira, 5,000.. SantaqurIno 3000
.Tutor)* an 0,370 ................................................................ 28,259
To Manchester, per steamers Lunina, 3,970...Salopla, 3,100 7.070
To Br.'fant, per <t*amer Torr Heart, 2,781..  ............ =.... 2.781
1o H«vr-. ter steamer* Benrtttb, 5,400 California, 6.513
Tladdon Hall. 8.43 18,354
lo Hamburg, per steamer AUomantu, 2,270 ,270
ToBaiterrtiiiB,.persteamer Avo, 20 ......... 200
To Antwerp per steamer Brmsh Prmce 7113. 793
1] 1mijjl e, 450. .. 150
ttatVEsnm— I'< Mynnlio»i< r, o»r attW|uer Vain, 5,074. 5,074
To Havre, per steamer Baba, 8,490.......... 8.499
n re, 4,9511 4,950
To Hamburg, per steamers Clty of Worcester, 871 -
Thorrti-a. 800 1,071
Komic _le LIr. rfool, per ilearoei- Vera, 4.875. 4,875
To Miw inui, r. p<r eaninr Etbiope. 2 267.. 2,217
To Bremen, per steamer Clllolilmte, 5. 328 32
PESsacol*-T 0 Prerressi.* , per steamer Utn. ( 20
iistvnii lo Bremen, p| r s> inner Port Ph|| 4,512
To Antwerp, fur »x>w er Port Philip, 1,096............... 1,096
To Barenlons. per steamer Mlvml M PIO|IIO* 3.871. 387!
To Malaga, per steamer Miguel M- Plolllos. i.non .. l'ooi
Totten* a, per »learner* LlAwood, 3.20U__ Mlgue nll-
INS. 1,800 .ceeerorverreeomsseersemsemseoeeeeoesssens s smieeesenns .. 5,006
Lnani (nros—To Hi- men. per <t..im r Coin:*a, 4,350 4,370
To Barcelona and Genoa, per steamer Palka 4.057 4,057
Nm ror.a—in Liverpool, per steamer Bttsmolts'ét, 4Ao 450
To Antwerp, per Kteamer p|nl%bt Oatnmumier. 700 . 709
SsaroRt mu . -To Liverpool, per steamer Kanawha. 1,379.. 1,379
Boska-Tii Liverpool. per steamers Aaviomaa. 1,288 ...Data-
w 7,1CO... (Vaninn. J,243....Barham. 1 2*3 1-.land
ard *ol 84a|r|and ..Victorian, 7,049 upland and 279
te-s Island ... .. L e e, 13,822
Baetimohi - fo Bremen per steamer Munclu-n, 2.26s .. 2,*264
lid! inti nnv fn L|verpool per steamer Indiana, 258 25H
esv 7 HASrip, ,,-T o Japan, per steamer G-tello, 3, 70 3 700
»» attte- T I Japao, per steamers AKupanthiis, 3,25
sI.01 Marti, 90S) 4 450
TLOAI i e e 153.831

The parttcularsof these Shipments, arranged in our usual
form, are as follows.
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[Vor, LX1V,
Ofhtr Bremen Other Mexico
Liter- United dRam Norik South and
0ol. Kino& Havre burg.Europe Europe,Japan. Tota>.
Sew York. 1064 3161 894 i t< 453 3,159
N, Orleans. 28,259 9.851 13,354 2.270 L,ii3
Galveston,. ...... 5,074 8,499 6,021
Mobile . 4,8:5 2,207 5,328
Pensacola. . .
SAUEWUAIL.. 4.542 1,066
UhurbftfOG. 1,35
Norfolk - 709
S'p't N P
Boston . -
Baltimore............... . 2,261 N
PhliftrtePft.. T N 58
8au Fran.. ...... -k 3,700 3.700
Seattle o o L 1,150 4,150
Total.... 50.707 20,353 27,747 26,180 3.701 17,093 8,050 153,831

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston'—T0 Liverpool-Pali. 6-8tearaers Holywell,
2,839 Traveller, 7,421; Yucatan, 1,8 >3
To Amsterdam-Feb, 6—Steamer Arthur Head, 1.100.
Nsw Orleans- To leerpooI—Feb 9 -St-saraer Polyoarp, 5,037.
To Havre-Feb 9—Steamer Leyden, 4,605.
To Bremen—Feb. 6—Steamers Niagara, 4452 Hermann, 4,303.
To Hamburg-Fab. 3—Steamer York, 4,0
To Barcolona-Feh. 6—Steamer Grnu AntIIIa 1,870— Feb. 10-
Steamer Curtiz, 5,150.
To Malaga—Feb.'6-—Steamer Gran Antllla, 1,000.
To Genoa_ Feb. 6—Steamer Gran AntlUa. 3,327.
Pensacola—Fo Liverpoal-Feb. 8-Steamer Vivtna, 2.696.
Savannah—T0 Bremen-Fab. 8-Steamor Inverness, 4,205.
Ta Waiberg-Feb. 8—Bark lona, 1 900
To Oporto—Feb. 9—Ba k Carlo, 5
To Barcelona and Genoa-Fcb. 10 Steamer Migusl Giilart, 8,409.

Norfolk—To Llverp mi-Feb. 8—Steamer Lambert's Point, 1,071..

Feb. 9—Steamer Meaantie, 3.395.
ToBiemen—Feb. 5—steamer Alberta, 200.

Boston—To0 Liverpool—Fab. 2—Steamer Cestrian, 4,872 upland and 61
8ealsland (additional) ...Feb. 4-Steamer Hunan, 969— Feb.
—St'=amer Bylvania, 1, 262.... Feb. 6-Steamer Sagamore 132.

ToB Yarmggth—Feb 5. Steamer Boston, 6,.,,.Feb. 9—Steamer
osto

Baltimore—To Liverpool—Feb, 1-steamer Ul-termore, 3,742.

To Rotterdam—Feb. 2—Steamer Urbino, 200.

Tacoma—To Japan—Feb. 9—Steamer Taooraa, 2,283.

Below we give all news received to date of disasters to
vesselscarrying cotton from United States ports, &c.:

AUGLOMAN, steamer (Br,), from Boston, Jan. 30, lor Liverpool, went
ashore on skerries Island, in the Irish Sea, on Feb. 9 ami will
probably be a total loss. The Anglomau has on hoard 1,238 bales
of cotton

Cotton freights the past week have been as follow?.

6,976: Ida,

Salur. Mon* Tues. Wedncs. T/turs. Fri.
Liverpool,asked.rt. 163171 16®17f 16®17i 16®17t 16®17t 1
30t 301 301 301 30i *
Fkk ]
301 301 30i 301 301 [
Hamburg......... d. 251 251 251 251 251 W
Do . d. £
Amsterdam........ c. 30f 30! 301 30t 301 o
Reval, v. Harab,.d. 22 e~ R S 732 «
Do v. Hull—d. 3i6 3le S16 Si8 hs *
Barcelona.......... d. m; f
Genoa.... d. 351 351 351 351 351 ;
Trieste. cl. S8 %o« 3ie 316 als *
Antwerp....... ...d. %1 sed »61 hi o4 J
Ghent,v.Antw'p.d. rej »«<d 11f* U5» '
t Cents net per 100 Ibs.
Liverpoo1.—-Bycable from Liverpool we have the following
statement of the week’s sales, stocks. *n.. at that port.
Jan, 22 Jan. 29. Feb. 5. Feb. 12,
Sales of the week........ .bales. 60,000 64,000 57,000
Of which exporters took 1,300 1,700 1,000
Of which speculators took.. 2,000 7,400 7,200
Sales American.. . ,000 59,000 53,000 £
Actual export. 6,000 3,000 3,00 £
Forwarded...... 60,00 61,000 ' 0
Total etoek—E stim ate 1,195,000 1,250,000 1,299,000
Of which American—Estim’'d 1,043,000 1,097,000 1,142,000
Total import of the week........ 113,000 120.00! 135,000 ©
which American.. 101,000 It 9,000 123,000
Amount afloat............. 329,000 29J,000 265,000
Of which American.... 320,000 290,000 255,000

The tone of the leerpool market for spots and futures each
day of the week ending Feb. 12 and the daily closing prices
of spot, cotton have boon as follows.

Spot Saturday Monday. Tuesday. Ved'doy Thursd'y. Frid
Market, i In buyer?' Moderate , Fair : i
1:45 > M ( aver. Quiet. Gemand. bgg}ﬂs‘_‘s Easier. !
MiAUpl'ds, 33133 330 2 320,2 32059 327m v
Sales.......... 6,000 8,000 10,000 10,000 10.000
Spec. Aexp. 500 500 500 -1,000 500 1
Futures.
Market, 1 . U|eta_t Stead Meats’ e o)
145 I, Quiet. 9 er lc/lll(‘y Quiet. 2—(IAde 5
'\ﬂa);hﬁ/} bi J,Quiet }QUt Easy.  Steady. S‘%ggﬁl)}’ Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on thp basis of Uplands, Low Middling
clause, unless otherwise stated.



February 13, 1897.J

The prices are given in pence and 64<A. Thus: 3 63 means
3 63-64d., and 4 01 means 4 1-64<Z.
Satnr. Mon. Tues Wed. Thnrs. Fri
Feb. 6 to
Feb. 12. 12% 1 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M P.M. P.M. P.M. P.M. P.M. PM. PM. P.M
d. d. d d. d. d. d. d. d. d.
February... 357 358 354 353 353352352351348350 d
Feb.-March. 357 358 354 353 353 352352351348 350
Moll.-April.. 3 58 358 354 353 354 353 353 352 349 350 »8
April-May.. 358 359 355354 355354354353350 351
May-June.. 359 360 356 355356 355355354351 352
June-July.. 360 360 356 356356 355355354351 352 8
July.-Aug 360361 357 356357356356 355,352 353 ©
Aug.-Sept.. 359 358 35535+ 355354 3543533503051
Sept.-Oot... 353 353 350 349 350 349 349 348 345 346
Oct.-Nov... 34713 48 345 345 345 3 44 344 3 43 341 3 41
Nov.-Dee... 3 481347 3 14 3 44 3 44 3 43 3 43 342 340 3 40
Dec.-Jan...

B READSTUTFTFS
Thursday, February 11, 1897.

The market for wheat flour has been without changes or
new features of an interesting nature during the past week.
The amount of business transacted has been small, as the
home trade has limited its purchases to a few hand-to-mouth
orders and the export demand has been flit. Values, how-
ever, have hell about steady, as stocks in sellers’ hands were
limited aDd there was no attempt io hurry business. Rye
flour has’sold slowly, but no changes have occurred in prices.
Demand for buckwheat flour has been limited to a few job-
bing orders ; plices have been unchanged. Corn meal has
been quiet but about steady.

There has been a moderate amount of activity to the specu-
lative dealings in the market for wheat futures, and the ten-
dency of prices early in the week was towards a slightly higher
basis. Saturday prices advanced and on Tuesday
there was a further gain of to jlc. The strength came
principally from the West, where it was reported
that some of the large operators were working
on the bull side of the market, owing it was
stated, to the strength of the statistical poshion.
Foreign advices came slightly stronger, and tnis also added
to the strength of the market. Wednt slay there was a de-
cline. The buyers early in the week turned sellers, and
dull and taner foreign advices had a depressing influpnce.

To day tne dealings were devoid of spirit and chiefly of a
local scalping character, with the drift downward In the
absence of good support, owing in part to discouraging
cables. There has been only limited spot dealings, exporters
having few orders, and generally at lower limits. F. o. b. rates
as follows: No. 1hard Dulutb, 92’~c.; No 1 Northern, 86>£c,;
No. 2 red, 91t"c.

DAILY OLOSINO PRICES OP SO. 2 RED WINTER WHEAT.

Bat. Hon. Tue*. ">rf. Thu-s Fri
.c. 84%  g44 85 834 824
95*! 855s 8G4 84% 83=% A
. 82% 824 834 =26 814 2
July <leliverv . 0 7% 79% 80 79 784 ©
September del < 774 778 774 70 75% 3

There continued a slow and uninteresting market for Indian
corn futures. There was practically no speculative interest,
and under the weight of large supplies prices have continued
to gradually sag. Tneexport demand both here and at out-
ports has shown something of a shrinkage and this has had a
tendency to weaken values. To-day the operations were un-
important and the variations slight,” although a weaker ten-
dency prevailed, owing largely to the continued abundant
movement from the West. Soot prices weakened slightly,
leading to only a fair export business, mainly for March to
June shipment. No. 2 for early loading quoted 21g@29 f. o.
b, afloat, No. 2 for local account 29% delivered.

DAILY OLOSINO PRICES OP No. t «IXRI> UOSfl

Bat Hon. Tues Wed Ho>,

0. *20% 28% 284 284 2818 Holi

.c. 30's 29% 294 29% 294 ol

July delivery...........€. 31% 304 30% 30 304 day'

The speculative dealings in the market for oats for future
delivery have been decidedly slow, and prices show frac-
tional declines from those quoted a week ago in symptthy
with the easier market for corn. In the spot market a mod-
erate amount of business has been transacted, as bo’hshif-
pers and the home trade have been fair buyers, aDd prices
have held steady. To-day the market was dull, flat and
featureless. Spot trade was dull and prices easier, especially
on No. 2 white, quoted 23j]23%c. In elevator, and Nj. 2
mixed 21%c.

DAILY OLOSINO PRIORS OP NO. 2 MIXED OATS.

Bat. Hon Tues Wed. Thors r- .
February delivery. .0, 21*9 2118 21)0 21% 21% Holi
May delivery Lo oz 21%  21%  21% 21% o
July delivery. L0, 28 223a  223s 22% 22 day.

Rye was slightly firmer early in the week, with a fairtrade
in No. 2 Western to arrive at opening of navigation, but later
adecline of %c. occurred. Barley weakened slightly, leading
to a fair trade in feeding grades.

PLOOB.

JIO®---.... .* bbl. ®2 00-0 2 35 iPatent, winter.......... . *» 60® 500
2208 300 City mills extras___ 4 8'-®
2708 325 Rye flour,superfine.. j50* 295
Extra, No. 1 325® 360 pyckwheat flour.... 105@ 115
E «»r* .. 375» 425 pnrn meal—
Straights.. iin8 4fin Western, dro.......... .. 175 19>
Patent, spring. 4258 460 Brandywine. 195

(Wheat flour in sack* sells at prices below those for barrels..
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GRAIN.

Vheat— 0. 0. Cora, per bush— 0. c.
Spring,per bush.. 83 © 91 West'n mixed...... 26 © 293q
Red winter No. 2.. 894® 91% No. 2 mixed.. . 2«3s® 2094
Red winter 80 © 92 Western yellow... 28 © 30
Hard, No. 1.. .. 9% © 91 Western White_ 28 © 31

Oats—Mixed,perbn. 19 © 224 Rye—

W hi ... 2034® 30 Western, per bush. 40 © 46

No. 2 mixed___ 21% ® 22% State and Jersey.. 40 © 47

Vo. 2 white___.... 23 © 24 Barley—Western.... 38 © 48
Feeding... 334® 344

Agricultural Department Report on Farm Animals.—

The Agricultural Departments report on farm animals was
issued on February 10 as follows:

The returns for January upm comparative numbers and values of
farm animals show as tlie total number of horses 14.365,000, mules
2.216.000, milch cows Ir*,942,00\ oxen and other cattle 30,503,000,
9keep 36,819.000, and swine 40.60),000.

The average farm prices oer hsad are estimated for horses $31 45,
mules $41 70. mi ch cows $21 16. oxen aud other cattle $16 54, sheep
$1 83, swiae $4 12. I'he aggregate values are for horses $451,800,-
000, mules $92,400,000. milch ¢ *w* $369.300,000, oxen and other cat-
tle $504,500,0u0, hh;ep *67,51)0,000, swiae $16 7,400,000; grand to-
tal, $1,652,900,000.

la number there anpears to be a decrease of 5 per ceat iu horses, 2*3
per cent in mules, 1*2 per cent in milch cows, 4*9 per cent in oxen aud
other cattle. 3*9 per cmt in sheep ami 5-2 per cent ia swine during the
year. Horses aud mules are increasing in the South Atlantic and
Gulf Scutes buc decreasing generally elsewhere. Milch cows are
increasing in the Rocky Mountain and Pacific States, while nearly
stationary eastwaid. Several Rocky Mountain States show an in-
crease in oiher cattle, also in sheep. The same region, as well as the
South Atlantic, reports an increase in swiue. The great Ceatral States
sh »w a general decrease in «11 stock, so that the movement in
number reported a year ago still continue*.

The destruction of sheep by dogs was large in the South.
centage in theewaole oouutry, excluding the Rooky Mountain
was 1*1 per cent, or about 2 i0.000 in all.

In average price, there is a falling off of 5 to 8 per cent shown by
horses, mules and swine, and a further increase of 3 to 7 per cent by
cattle and sheep.

In total value, horses, mules and swine have declined 10 percent
each, and oxen and other cattle I per oent, while milch cows have in-
creased 1 per cent, and sheep 3 per cent, tdnce January, 1896. De-
crease in grand total, 4 per cent, about $75,c00,000.

The per-
radges,

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give tne reoeipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 6, 1897,
and siuoe August 1, for each of the last three years:

Receiptsat—  Flour. Wheat. Com. Oats. Barley. Rye.
Bbls.lddtb* Bush.00lbs Bush. 5)lbs Bush.32lbs Bush. 431bs Bush.56 Ibs
Chicago....... 55,274 119,415 2.139,534  2,017,- 70 479,955 31,63@"
Milwaukee. 44.650 100,100 22.750 107,000 220,000 26,400
Duluth....... 221,637 3,490 162,019 15,171 45,435
Minneap’lle 5,195 930.600 39,890 215,010
Toiedo......... 1038 28,613 335,021 12,200 2.387
Detroit..— 2,150 31,403 17,40) 17,110 16.047
Cleveland.. 798 5,958 7,833 19,900 4,090
St. Louis... 20,010 49,325 870,700 198,000 85 500 4,900
Peoria . 6,70) 10,800 834,400 286 55) 51,500 000
Kansas City 04,000 781,000 82,000
Tot,wk. 97 131,835 1,015,860 5,108 02» 3,203,071 1,017,309 111,354
Samewk.'Q0 117,495 2,978,193 1,872,245 2,217,341 88",0)3 91,338
Same wk.’93 123,791 822,221 1,109,12> 1,174,114 412.321 08,350
Since Auqg.1.
1896-97. .. 6,977,458 110,417,**88 91.152,060 102,514.749 28,440,398 5,300,828
1895-90 ... 6,781.788 145,414,300 09,125 503 81.928,007 27,698,006 2,535,093
IH&4-95 ... 7.39 <438 109.709 010 47.010.74*1 51.793,753 20,114,030 1,592,044

The reoeipts of flour and gram at the seaboard ports for the
week ended Feb. 6, 1897, follow:

. Hour, Wheat. Corn, Qits, Birlejj, Rye,
Receipts at— bbl*. ‘e sh. bush. bush. b'wh. bush.
New York.. 10< 027 31,075 333.550 3en6»0 127,725 41,925

Boston ... 155.402 157,703 101 382 0.4 V)
Montreal. 1,34 5)0 6,029 3.275 [ee0)
Philadelphia. 10,997 357,583 J.SU 1,300
Baltimore . 19,679 790.123 210.948 02,000
Richmond . 5,842 23.29 19,158
New Orleans 0,000 1,228 710 3,0
Norfolk 1,780 250.491
.. 38521 520.000

Galveston............ 9¢392

Total week ... 235,943 3.8 >3.399 9 >1,002 101.25) 10,925
Week 1890.............. . 337,277 324,9)7 1,313,900 730,985 115.217 23,491

< Receipts do not Include grain passing through New Orleans for foreign
ports on through bills of lading.

The total receipts at ports from Jan. 1to Feb. 6 compare as
follows for four years:

Receipts of- 1837. 189*. 1895. 1894.
[C1V1 SRR bbls. 1.531.129 1.555,922 1.287.051 1.013,403
W heat.... bush. 4.911.132 1.43).W3 1,06 >,90» 1.717,476
Corn. .Y 18.4*%2.7.0 9,008,451 2.332,47* 9,885,270
Oats.. “ 4,709,08» 3.581,130 2,679,0n 2848.976
Barley.. " 000,751 444,955 083.015
Rye.... bl 501.001 50,370 = 40,0il 22.532
Total grain.......... 26,241,316 14,032,012 7,143,633 15,157,305

The exports from the several seaboard ports for the week
ending Feb. 6, 1897, are shown in the annexed statement:

Wheat, Corn Flour, Oats, Rye, Peas, Barley
Ho*orts from— bush nusl bbI* bush. bnsh. bus . bush.
N*w Fork .. . 494,867 312,410 117,7)1 03,752 35,341 1,325 125,871
524,001 158,.844
6,93,
80.000 *41,510
920.717
1,«x»M47
250.191
Newp'rt News ........... 62),*.00
St.Johns.N.B. 179
Galveston ... 190,391
Total w'k...1,100,040 4.0H.852 3 (5,021 253,428 80,770 84,182 149.21&
Same time’90.1,105,519 2.79?,104 248,343 119,611 5,119 0.166 ..o
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The siestination of these exports for Use week and since
HeptetistHr 1 >R 1sasheSow, A& add the totals for the

Owraepondtii g period* of last year for comparisons

t &
Pall**! HS; m tajMj
17,VI* |
r\'Ir1VH1rh-pmnf 1,41N0isi
Ol - LGRSy YR 1B BB

The vs-,1 msupply of grain, comprising the stocks in
granary at ine principal points of accumulation at lake and
eeahoard ports, Feb. (i. 1S'Ji, was as follows:

10651 S SO E‘%

;‘_"éét‘”t»@ét,,_. *1,100000 %@ 8000 '.
07" . *1498000 r »
A vom o0 B
Miipaar#, %0858 46&% 200 19
Dalai*............. 15000 1600000 60678@
Do
Do 82000 831000 124

Xtotéoott Coco 900 3B00 32.000
gt. %Lgr\r']\f*s 293700 313066 5?%%8
OttWBaaKa.,., 1 6 000 1
Eﬂgurtg:}]atso ! i et g?%%%)
n‘%{‘}{&&’“ .. 184 51,000 X
Py Irgns ‘ . 4180M), 25.000 59.000
Brmeh o gl R @R e

1a«e™ *g‘fll«' oeans 18,818,000 ( 03,000 77,000
g‘% ~IppS River,” ...

c andriver,,,” T

Pt*! m . 88.1897.47,885,000 83.882.000 %@ ;fi P ) 3,3*31,000
f ?):\% l}'e?; i@ﬁiﬂﬁ Zu.g &5 380 1570 1554.000 %‘%%;%
o1l Wp: 1 3808 Tl 1RERER SRR 1485000

THE DRY GOODS TRADE.

Sew York, Thursday, P. M,, Feb. 11, 1867.

The week opened with a generally quiet tone, but the
matbet was soon stirred up by news of a very heavy
transaction in print cloths, M. C. D. Borden, representing
the American Printing Company, buying 750,000 pieces of
regulars nt 7 0-fOo., 1-18 of a cent above the then market
price, 7he purchase was divided into 500,000 pieces spots
(practically cleaning up the stock of extras on hand)
arid 250,000 Bieces futures. The effect on the print cloth
market bm been marked, good sales being made since at
an advance of o;and the whole market here has shown an
improvement in general tone with a gradual expansion iu
the demand for converted and printed goods and for

. more or less akin to print cloths in con-
struction.  Sellers take a more hopeful view of the
future, and although prices have not advanced anywhere,
there ha. unquesti mably been some correction of previously
weak tendency in some quarters, Reports from local and out-
of-town jobbers are generally encouraging, a good distribution
of spring and staple merchandise being recorded, and with
the more confident feeling prevailing, supplementary busi-
ness a th-: hands is expected to be well sustained. In the
woolen goods division of the market good progress has been

tnsdc this week in new heav —Wei%hts_, and light-weights are
8tilJ exiling better tbh&o usual for the time of year.

Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending Peb, 9 were 1,071
package.., valued at 8§61,533. their destination being to the
points specified irt the tables uelow:

NewYokkio PmutOAKv 9.; 1897. 189.
Week. Since Jan. 1. week. SinceJan. 1.
Great Britalt........cc.ccooenee |
Ot&iiL’Wthptmn. . .. ;]g% %‘;’8 ’ 2 325
GWo* .. ....j 15594 1,778 11,051
K‘d'a-" 563 1 075 1976
rabia.. "Thi
Aftta*—, i 1031 1,170 10
w«*t Indi | 37t | 2,121 219 1'338
etexloo.... 60 201 20 '29
Cfeotrti JUEMfm................ 73 869 ! 176 1,099
Somit& A i 351 8882 L 806 6.374
<111*0* Ctesntriea........... . 1 57 - 898 1 .3 '392
Tot*!.. ... . 1,07 1 33,319
C*VB&* TI* ¥ano4>n7«r=.,. 7,950 3,761 22225
GO 1,071 41,269 3,761 2B .iir

From Now EoKlaud mill point* direct.

The value of the New York exports for the year to date hi
been 81,316,483 in 1397 against $1,231,726 in 189i.

There has b*-i, an improveddemin i igrlight-weigh*. c.nra
yam brow n »no i- ihis weck, and sale, of fair quantities hav
wen made ..f prices which buyers refused to pay last week
Ln heavy-« eight sheetings and drills business has been model
ate, bat the tone has been firmer throughout. Medium an
fine grade oh ached goods are selling better at the close of th
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week at steady prices, ami in low grade bleached th - market
has a firmer tendency, Ivid-finished cambrics are in better
r.quest and against buyers in leading makes. Wide sheetings
and cotton flmnels uud blankets quiet and unaltered. Sales of
denims are on a limited scale and again mostly in light-weights
without change in prioe. Other coarse, colored cottons dull and
generally easy to buy. Regular prints have been in better
demand than for a considerable time past, with a
steadier tone prevailing. Fancy calicoes are steady with
fair sales, and a fair demand is also reported for fine
specialties. Fine dress ginghams have been re-ordered with a
little more freedom, but low grades arestill inactive. Staples
quiet and unchanged. The print cloth market closes the
week with a very strong tone at an advance of Wo., extras
being in request at 3 11-16¢,, and odds in goad demand on
that basis, 1he sales are the largest for any single week on
record, as in addition to the 750,001 pieces already referred
to some400,000 pieces have probably changed ownership.

) 1897, 1896. J««5. 1894,
Stock of Print Olotht— Feb. 6 Peb. 8. ns. a Peb. 10
At Providence, 01 squares.. 435,000 193.000 86.000 174.000
At Pall Klver, 61 squares... 720,000 418.000 14.000 218.000
AtPall River, odd sizes__, 779.000 350.000 90.000
Total stock (pieces!___ 1,934,000 961,000 190,000 445,0C0

W oolen Goods.—There has been a good attendance of buy-
ers m this division of the market during the week and more
business has been done through the combination of store
trade and mail orders than for a considerable time past. The
new lines of heavy-weight woolens and worsteds have
brought out the bulk of this, bus still the demand for supple-
mentary supplies of light-weights has been quite full for this
time of the year. There is «a marked preference in both
heavy and light-weights for medium and low priced qualities
in fancy woolens and worsteds, the great bulk of the
buying being in lines selling under f100 par yard.
A few agents have done so well on their fall goods
that they are withdrawing samples from the market, Prices
are generally steady, but some unexpectedly low quotations
have been made in Clay mixtures. Overcoatings are in rather
better request and more business is reported in cloakings,
plain goods being the heat sellers in both, Satinets and
cotton-warp cassimeres show better results. Flannels are
dull, but a moderate business is reported in blankets. Re-
orders for dress goods, both staple and fancies, have been fair
in a generally steady market.

Foreign Dry Goods.— With a good attendance of buyers
a fair general business has been reported in foreign merchan-
dise. Dress goods have been more freely ordered in fancies
at 75c. and upwards, and silks have been in steady request
and generally firm. Linens are quiet. Ribbons and laces in
fair demand. Hosiery and underwear quiet,

importation* and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of drygoods
at this port for the week ending February 11,1897, and stare
January 1, 1897, and for the corresponding periods of lait
year are as follows:
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Page, Location.

_ Rate Maturlty. Amount. Award.
State and C Ity JJtrAnrmnm 146..Charlotte, N. Cu.ccooccee. 5 $250,000 105*
199.. Chicago Sanitary Dis-
TERMS OF SUBSCR|PT|ON trict, 111, .. 4% 1898-1917 800,000 102*146
. 94.. Cleveland, Ohio 4 Apr. 1,1927 250.000 107-64
s R . 199..Cleveland, Ohio 4 Oct. 1, 1926 250.000 100-83
The Investors' Supplement will be furnished 146..chelsea, Mass... 4 1Qs7 10,000 109-008
R . 244.. Cincinnati. Ohio.. 5 1898-1907 13,372 -18
without extra charge to every annual subscriber of the 94. pubuque, lowa. 4 1917 120000 1
R ) ~ . 94..Defiance, Ohio.. 5 1898-1912 30.000 _
Commercial and Financial Chronicle. 146..Duluth, Minn.... 4 1927 119,000 100-
R R 146.. Fall River, Mass.. . 4 Jan. 1,1927 75.000 112-126
The State and City Supplement will also be fur- 244 Far Rockaway, N. Y . 5 1898-1922 182(5)%8% 111-25
- - - 244.. Flushi , N. Y .. 4 1919-1949 R -
nished without extra charge to every subscriber of the 1377 tort collinssellsol Die 100-5438
i triet, Col... o ftrr 1912t 10,000 100-
Chronicle 244.Galen, N. Y 6
. .- » N . 1899-1904 6,000 106-75
The Street Railway Supplement will likewise 358 0iition Cotngy, 0. 3 1obri017 60000 103e670
H H H 200..Hoboken, N. J. .4 1917-1937 232,000 100-57
be furnished without extra charge to every subscriber 147 Hudson, Mass.. 2 1sssiere $18000 10331
Of the Chronicle. 245.. Indianapolis. In June 30, 1897 *180,000 105-14
200..Johnstown. N. Y . 4 1908-1914 5,000 100-52
The Quotation Supplement, issued monthly, will g‘é%ulﬁ_airi‘;arcl)nhaibww z iggg'ig%‘; é?’%%% 101-69
. , Ohio..... - s no-
also be furnished without extra charge to every sub- 147.Menasha, Wis.... 4 1e06: 12000 101-408
SCriber Of the Chronicle. 95..Moline, 111...' ............ e 4% 1912-1917 10:000 103-91
N 200..Mount Pleasant,N. Y .. 6.500 100-50
TERMS for the Chronicle with the four Supple- 147.Mount vernon, N.v. .4-4% 19181920 65,000 105-25
. . . ..Mount Vernon. N. Y... 5 Dec. 15, 1902 30,000 104-80
ments above named are Ten Dollars within the United 297..Newberry, s.c 6 Jan. 1,1937 42,000 101-003
.. . R 95..New Haven, Conn. 4 1914-1916 65,000 109-09
8tates and Twelve Dollars ii Europe, which in both 95 New Haven, Conn_ 1901-1916 250,000 106-13
. 200..Northampton, Mass__  3*2 Nov., 1897 50,000 1000240
cases includes postage. 200..0akland, Cal. 4 1937 140,000 100-632
245..0maha, Neb... 4L, 1907 316,000 100*
S 1 H H 147 .Perth Amboy, N.J 5 1917 25,000 105-552
_ Terms of Advertising—iPer incli space.) z,oo“pheugs. negy. N . loia 32000 195
One time I $350 | Tbr Months (13 3isespnhiadelthia, Pa. 3b! 1905-1924 4,400,000 104-3799
One Month (4 times).. 11 00 Six onths (26 times).. 43 00 293, pope County, IU........ 4 1902-1912 15,000 95
Two Months (8 times).. 18 00 [Twelve Months (52 times).. 58 00 293, Rensselaer Co., N. Y4... 1898-1916 38,000 104-847
(The above terms for one month and Howard are for standing cards. 246..Ryeand Harrison Joint.
Union Frees.IX,N.Y. 4 «1906-1916 5,500 100-410
Tlie purpose of tiiis §tate and City Department 2;3_-_—§g-nﬁ'ub§k”yfvg’ht;g t lsonabo1 %8299 102-8849
isto famish our subscribers with a weekly addition to and 200..Schenec(adv, N. Y . 4 1898-1912 24,868 DO-52
. . R 200..Springfield, Mass. 4 Jan. 1,1917 350,000 110-7514
continuation of the State and City Supplement. In other 14s.suisun, cal.. 6 42,000 100-
words, with the new facte we shall give, the amplifications 37 Waukesha, Wis w5 IR 18,600 102-553
and corrections we shall publish, and the municipal laws we 148..westborough, Mass__ 4 1927 60,000 106-182
: “« . ” 149.. Wi illiamsport Sch. Dls-
shall analyze in the “ State and City Department,” we expect trier. 4 1898-1928 50,000 100-20
to bring down weekly the information contained in the 246 Wilmington, Del . 1907 170,000 103-1842
State and City Supplement to as near the currentdate as 247..Yonkers, N. Y .. .4 1898 49,000 100-50
R - - - 247..Y k ,N. Y .4 1899 6H,000 100-97
possible. Hence every Subscriber will at all times possess & 347 vonkers N. Y .. 4 1900 50,000 101.43
complete and fresh cyclopaedia of information respecting L
. Total (55 municipalities).....icnen $9,870,776
MU”IClpal Debts. Aggregate of sales for which no price has
been reported 531,000
REVIEW OF MUNICIPAL BuND SALES IN Total sales for January, 1897... ..$10,401,776
JANUARY. tOptional after this date. ¢Average. *Notes.

According to our record of municipal bond sales, the
total of these securities marketed during last month
was over 10 millions of dollars, or nearly as large as
during December, when the aggregate reached 10£
millions of dollars. This amount is to be com-
pared with $6,534,858 during January, 18SC, when the
offerings were small on account of the approaching
Government bond sale.

Among the noteworthy sales in January was that
of $4,400,000 of Philadelphia 3] per cents of 1905-1924
at 10D3799. Other large sales were : Allegheny, Pa.,
4s of 1901-1926, $400,000, at 105-78 ; Chicago Sani
tary District 4£s of 1898-1917, $800,000, at 102-146,
and Springfield, Mass., 4sof 1917, $350,000 at 101-7514.

We omit from our table the $4,000,000 of New York
State canal bonds, bids for which were received and
opened during the past month, as a bill has passed the
State Senate exempting from taxation all State bonds
hereafter issued, and is now before the Assembly. If
the bill becomes a law, these bonds will again be
offered for sale.

In the following table we give the prices which were
paid for January loans to the amount of $9,870,776,
issued by 55 municipalities. The aggregate of sales
for which no price has been reported is $531,000, and
the total sales for the month, $10,401,776. In the
case of each Inan reference is made to the pagi of the
Chronicle Where a full account of the sale is given.

January Bond Sales.

Pa Location. Rale. Maturity. Amount. Award.
94 .Allegheny, Pa... 4 1901-1926 $400,000 105-78
94..Ann Arbor, Mlch 5 e 10,800 100 23
94.. Athene, Ohio......... o i 1907 4,800 102-61
244 .. Barnesvllle, Ohio 01898-1912 13,930 107 917
244 .. Camden, N. J.... 4 1917-1922 100,000 102-
140.. Charles County, Mil... Jan. 1,1907 8,000 105tol07

In ihe Chronicle of January 9 1897, page 93, a
list of December bond sales amounting to $10,634,087
will be found. Since the publication of that state-
ment we have received the following reports.

Additional December Bond Sales.

Page. Location. Rate. Maturity. Amount. Awatd,
146..Denver, Col.ncns 6 1904* $200 100-
96..St. Albans Academy &
Graded Sch. Dist.,Vt. 4 Dec. 30,1926 30,000 102-56
*Subject to call.
These additional loans will make the total sales re-

ported in December foot up $10,664,287.

We append the following statement, showing the
bond sales of each month during the last four years,
the amount for December being corrected so as to in-
clude the sales above recorded.

TOTAL MUNICIPAL BON'D SALES BY MONTHS.

1896. 1895. 1894. 1393.
January.. $3,507,721 $10,332,101 $7,072,267 $5,438,577
February. 4,423,520 5,779,486 11,966,122 5,071,600
March 4,219,027 4,915,355 5,080,424 6,994,246
April 4,521,850 8,469,464 11,599,392 9,175,788
May 10,712,538 11,587,766 14,349,410 4,093,969
June 12,792,308 15,907,441 16,359,377 1,888,935
July 5,313,495 15,374,660 8,253,237 1,691,600
August 4.045,500 8,464,431 7,525,260 2,734,714
September.. 3,693,457 11,423,212 8,249,347 3,885,137
October... 4,688,403 6.697,012 8,685,435 11,839,373
November.. 34,913,894 6,524,901 4,549,580 7,300,770
December.. 10,664,287 8,545,804 13,486,374 17,306,564

Grand totals..$106,496,060 $114,021,633 $117,167,225 $77,421,273

Jersey City, N. J.—Water Contract.—Incorrect reports
being current in regard to the water contract between this
city acd the East Jersey Water Co., we give the following
official statement regarding the same:

“The city contracted with the East Jersey Water Co. under
da te of October 12, 1895, for a temporary water supply for
the term of one year. The city has the privilege since
October 12, 1896, of annulling the contract upon three
months’ notice, but if such notice is not given the company
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t* compelled to supply tin* water antit September, A. D. 1000.
Tl»n price i» $13 per million gallons for the minimum supply of
«» million trail ins per diy, anti scale* down from that to $32
(= million gallons for a maximum supply of 50 million
gallcti* per day. The Mayor has under conaidoration the
award of a contract to the same ¢ >TP»0Y based upon their
proposal for ii permanent supply for 25 years, the price to be
j.v, ; < million gallons for a minimum supply (daily) of 20
million gallon*, but the city has the optijn of purchasing the
plans at aav time after the expiration of five years from the
mdate of contract for $0,990,000.

Bund I'ropatula and Negotiation*.—We have re
celved through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for

sale.

Anoka. Minn.—Bond Sale,—It is reported that 5 per cent
refunding bonds of this municipality have;been sold at 105,

Atlantic City, N. J.—Bond Sale —It is reported that this
cuv bus sold t! >$10,0300f improvement bonds which were
not awarded on Jan, 80, 1897, to the E, O. Jones Co., of
New York, at 101 *0L

Augusta, tin —Bond Offering.—Proposals will be received
until 12 o'clock noon, February 27, 1897, by W. B. Young,
Mavor. for the purchase of $68,000 of 4 per cent bonds of this
city. The s-curm-s will be dated April t, 1897, interest wil[
be payable semi-annually oi the first days of April and
October, and the principal will mature thirty years from date
of issue. These bonds will be of the denominaiions of §100,
$250 and $590, and are to be issued to retire a like amount of
bonds maturing April 1,1897.

E veil bid must be accompanied by a certified check on some
bank in this city for 5 per cent of the amount of such bid
and no bid for less than par will be considered.

Baltimore, >1(1 —Bond Neivs.—The ordinance under which
the $1,453,300 of 8% per cent stock of this was issued pro-
vides that the Mayor shall certify to its adoption to the City
Council. Tbis be has not done, and it is the opinion of some
of the prominent lawyers of the city that his failure to do so
will affect the validity of the above issue.

Burton. Yt,—Bond Offering.—Proposals will be received
until 7 o'clock, r. m., today by F. W. Baldwin, Clerk of Trus-
tee*. for the purchase of $30,000 of 4 per cent refunding elec-
tric-light bonds of this village. The securities will be'dated
January 1, 1897, interest will be payable semi annually on the
first days of January and July at the Hancock National Bank
of Boston. Mass., and the principal will mature January 1,
1927. the bonds belng subject to call after 1907. The total
debt of the village, including this issue, is $55,000; assessed
valuation, $413,311; real valuation. $820,022, and the popula-
tion about 1,100.

BInffton, Ohio.—Bond Offering.—Proposals will be re-
ceived until 6:80 o'clock P, st March 1, 1897, by Charles
OustwilUr, Village Clerk, for the purchase of $8,000 of 6 per
cent bonds of this village. The securities will be dated March
1, 1897, interest will be payable semi-annually at the Village
Treasure!* office, and the principal will mature at the rate of
$0C0 per annum from March 1, 1990, to March 1, 1915, in-
clusive.

The bond* will be of the denomination of $500 and are to
be issued, to provide funds for the construction of an electric-
light plant. Bills for less than par and accrued interest will
not be considered, and each bid must be accompanied by a
certified check for $500. The assessed valuation of the village
is $292,903: real valuation, $900,000, and the population
about 1,900.

Bryan. Ohio. —Bond News.—About four years ago this city
issued $15,001! of 8 per pent water-works bonds. The parties
bolding them, inasmuch as there was some question as to
their vali Ay, agreed to accept refunding bonds for the same
amount. Put .a one-half of one per cent lower rate of inter-
est. if > bonds could be made perfectly legal.

The City Council then voted to issue &- 590 of bonds to the
part;, n. gotiattng the refunding loan, under the plea of keep-
Ing the sout of the original contract, which called for an in-
terest rti" of T f p rcent. A petition was then filed by some

the town asking for an injunction
lo pr» vciu tie i.-u mcH of the $2,500 of bonds, and the re-
gqw-.t vi. grint,.s by the Probate Court, No further action
ha*yet *... taken in regard to the matter.

Buffalo, N. V. Bond Sale.—On February 5, 1897, City
Comp'rollrr Erartus A. Knight opened the proposals for the

pur* ha of the $500,0 B of school bond* and $55,000 of park
bond# ot this city. The seeurith * were awarded as follows:
V100,000 SOHOOL BOND*,
Bn; 1(Ok. Buffalo. N, Y, $203,000 102-12
Ja , Pundo, N Y.. *t0%,000. . 101-51
- 1. .
En Liu Bark, Buffelo, X. /. 900,000, 01y
855,000 FAUK HOSTIS,
BafU -. Soc>flank, Buffalo. N Y., $$5,000__ 102-12

The other bid* received were as follow™* :
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$501,000 SCHOOL BONDS.
Joseph >7. Gavin, Buffilo, N. Y., $100,000.
Joseph E. Gavin, Buffilo. N. 5 ' $100,000.
Joseph K. Gavin, StiffUo.N, Y..$100.000.

7101 03

Blake Bros. & Co., N\v York N, Y $500, 000__
W, J. Il tyes & Sons Cleveland, $100 000 ... 100762
Street, wykes A Co.. New York. N V.. $200.000....... ..100-73

The Liinareeht Bros. Co . Cleveland, O.. $50) 000...
Estabrook A Co., Boston. Mass., $500.00 i...............
K. Kieybalte A Co.. Cinelnnnti, O . $500, OlO .
Blodget, Merrill & Co., Boston. Mass , #500 00
J. W, Longstreet& Co., Boston. Mass '$500,00 ¢ ...100-11
Farson, Leach A Co., New York. N. Y., as follows:

Price. Amt, Mat. Jan. 1. Price.
5,000, 190S....ccovenene
pat’ 25,050, 1900 .. 100-95
25,000, 1910....ccccuneeee
5,000, 1911...... .
10012 25,000, 1912 ....101*25
sSUQ0, 1913. ..101-40
100-25  25.000, 1914 ..101-50
5,000, 1915 .
5,000. m e ..101*75
100-70 25,000, 1917..........
$55,000 PARK BONDS.
Erie County Savincs Bank. Bulldo N. v, $55,000 .101-32
Joseph E Gavin, Buffalo, N, $55,000............. 101-215
W. J. Bayes&Sous Cleveland "Ohio. $ 5,00<>.. 100-7654
The bMhprecbt Bros. Co Cleveland, Ohlo $45 00) 100-59
Blake Bros. «=Co,, New York, X. Y. $ O ......... 100-57
Est,brook* Co,, Boston Mesa.. $>8,000......... 100-524
B Kleybllne A Co , Clot Inoati, Ohio, $55 000. 00-
Blodset. Merritt A'Co., Beaton, Mass., $55,000 100-117
J, W. Longstreet A Co., Boston, Mass.. $55,000 00-4

These stout Pica are dated January 1. 1897, aud bear interest
at the rate of 3>3 per cant, payable semi- annually on the first
days of January and Ju'y at the office of the Comptroller, or
at the Gallatin National Bank, New York City,

The bonded debt of the City of Buffalo on the first day of
January, 1897, less the amount held in sinking funds, was
$12,133,302 18. The assessed valuation of the taxable real
estate of the city by the rolls of the year 1896 is $325,485,705.

Cambridge, Mass.—Bonds Proposed.—It is reported that
the city of Cambridge will petition the Legislature for au-
thority to issue an additional water loan of $1,000,000.

Camden, N. J.—Bond News.—On February 9, 1897, the
Finance Committee awarded $400,000 of the city’s water
bonds to the E C. Jones Co. at private sale. Their bid was 101
for $200,000 and 108 for the remainder, providing the oity is
placed on the New York State Savings Fuad list. Certain
members of the committee contended that such a sale was
not fair to the ci v, as there was a good demand for the bonds
aud that better bids would have been received had there been
a public sale. Upon their petition to the Court an injunction
was granted preventing the sale of the bond* to the E. C. Jones
Co. at the above bid. This action will stop the work on the
new water system.

Columbus, Misg.—Bond News.—H. M. Lanier, City Mar-
shal, report* to the Chronicle that the United States Su-
preme Court has decided that the bonds issued by this city to
aid the Columbus Fayette & Decatur RR, are a valid debt
of thiscity. Anew loan at alower rate of interest will be
made to refund the bonds now outstanding.

E-tsex County, N. J.—Bond News. —E. L, Conklin, County
Auditor, reports to the Chronicle that there is a possibility
of an amendment being attached to tbe hill about to be
brought up bffore the State Legislature authorizing this
county to issue 81,5C0,000 of bonds, to the effect that the
issuance of these bonds be submitted to avote of the people in
April, 1898,

Fond da I, ¢, Wig —Bond Sale.—It is reported that Far-
son, Leach & Co., of Chicago, have been awarded $60,000 of
refundmg bonds of Fond du Lac at a premium of 81,427 80.
The securities wilt bear interest at the rate of 41£ per cent
and th° principal will mature in 1917, with option of call
after 1907.

Graham, Ya.—Bondi Proposed.—It is reported that bond*
of this city to pay the cost of constructing water works and
an electric-light plant are under consideration.

Grenada, Mis*.—Bonds Authorized.—It is reported that the
people of this municipality have authorized the issuance of
water-works and sewer bonds to the amount of $40,000,

Grove City, Pa.—Bond Sale.—Six thousand dollars of 5
per cent five-year bonds of this municipality have been sold
at par.

Grundy Centre, lowa.—Bond Sale.—It is reported that
school bonds of this municipality to the amount of $10,000
and bearing interest at tbe rate of 5 per cent have been sold
at 100-11,

Hamilton County, 0 hio.— Bond Offering.—Proposals will he
received until 12 o'clock noon to-day by the Board of Com-
missioner?, for tbe purchase of $8,000 4 per cent “Restored
Plat Bonds” of this county. The securities will be dated Feb.
13, 1897, interest will be payable semi-annually, and the prin-
cipal will mature February 13, 1904. The bonds will be of
the denomination of §500. No bid for less than par and ac-
crued interest will be considered, and each bidder must en-
close with his proposal a certified check for $100 payable to
the orih r of Tilden R. French, Treasurer of the County.

Harrielgtown Union Free School District N> 1, N. Y.—
Bond Sale.—Oa February 2.1897, the $8,000 of bonds of this
district were awarded to W. J. Hayes & Sons, of Cleveland,
Ohio, at par, interest and $85 premium. Gio. M. Halm, of

" New York City, also bid for tbe loan at 102-29. The securities
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are of the denomination of §1,000 each, and are dated January
1, 1897. Interest at the rate of 4> per cent is payable annu-
ally, and the principal matures at the rate of $1,000 yearly
from 1898 to 1905, inclusive.

Hoboken, N. J.—Bond Sale.—It is reported that this city
has sold sewer bonds to the amount of 810,000, bearing
interest at the rate of 4 per cent at par.

Holyoke, Mass.—Note Sale.—The Boston News Bureau
reports that Bond & Goodwin have been awarded §100,000 of
nine-monthB’ notes of Holyoke at 3-07 per cent discount and
83 preminm. Eleven other bids were received for the loan.

Hooston, Texas.—Bonds Proposed.—It is reported that im-
provement bonds of this city to the amount of §25,000 have
been proposed.

Jersey City, N. J.—Bonds Proposed.—This city expects to
issue $19,500 of bonds at a rate not exceeding 4} per cent.
The proceeds from §12,000 of the issue will ba applied to the
erection of a new engine house, the remainder to be used for
the purchase of a site for a new police station.

Johnstown, N. T.—Bond News.—Walter Stanton & Co., of
New York, to whom were awarded the $5,000 of 4 per cent
bonds of this city have refused to accept the same on tbe
grcund that they are invalid. The loan was issued for the
purpose of refunding bonds to the same amount heretofore
Issueo by the former town of Johnstown. The municipal
law states that bonds may only be issued to refund the city’s
indebtedness, while this was a debt of tbe old town of Johns-
town. The State Legislature will be petitioned to grant the
necessary relief.

Kanawha Comity, W. Ya.—Bonds Proposed.—The citizens
of this county have petitioned the State Legislature for per-
mission to issue bonds to provide for the construction of a
bridge across (he Kanawha River.

Knox County, Tenn.—Bonds Proposed.—It is reported that
Knox County proposes to issue bonds to an amount not ex-
ceeding $150,G30for the purpose of funding the floating debt.

Le Boy. Minn.—Bond Offering.—Proposals wiil be received
by A. R. Williams, Village Recorder, until 7 o'clock P. M.,
February 27, 1897, for the purchase of 88,000 of bonds of this
village, each bid stating the rate at which the loan will be
taken. The sscurities are dated August 1, 1896, interest will
be payable annually at the rate determined upon, and the
principal will mature August 1, 1916, the bonds being subject
to call after 1906. The si curities are of tbe denominatiou of
$1,600 and are to be issued to provide funds for the construc-
tion of water-works.

Lowell, Mass.—Bond Sal'.—On February 8, 1897, Bond &
Goodwin loaned this city §100,000 until October 31, 1897, at
3 03 per cent.

Mabel, Minn —Bond Sale.—It is reported that this munici-
pality has sold $5,0Dof water works bonds at 102'G0

Macon, Ga.—Bond Sale.—On February 9,1897, the $130,000
of paving fconds of this city were awarded to E D. Sheppard
& Co. at 103} The securities bear interest at the rate of 48£
per cent and the principal will mature in thirty years from
gsaote of issue. They are of the denominations of §100 and

0.

Massachusetts Bond Sale.—On February 8, 1897, State
Tieasurer Shaw awarded the $3,000,0CO of Metropolitan Water
Loan bonds to a syndicate composed of Kidder, Peabody &
Co., J. P. Morgan & Co. and Blake Bros. & Co. at 107'82.

The other bids received were :
Security & Trust Co., New York. N. Y
J. W. Sellsroan & Co.. New York, N.Y ..
E. H. Rollins & Sons, Boston, Mass

The securities are issued in the form of coupon bonds of
the denomination of $1,000, dated July 1, 1895. Interest at
the rate of 3j£ per cent from January 1, 1897, is payable
semi-annually on January 1 and July 1, and the principal
will mature July 1, 1935.

Principal and interest are payable in gold at the office of
the Treasurer of the Commonwealth in Boston.

Mohawk, N. Y.—Bowl Sale.—It is reported that Mohawk
has disposed of §12,000 of electric-light bonds at 102 03. The
securities will bear 4 per cent interest.

New Bedford, Mass— Bond Offering.—Proposals will be
received until 7:30 P. M, February 19, 1897, for the purchase
of $200,000 of 4 per cent thirty-year water bonds, §172,000 of
4 per cent ten-year improvement bonds, §128,000 of 4 per cent
twenty-year public building and fchool-honss bonis and
$69,0C0 of 4 per cent thirty-year sewer bonds. Interest on
these securities will be payable semi-annually and principal
and interest will be payable in gold. Each bid must be ac-
%q[jn anied by a certified check for 2 per cent of the amount

id for.

New Mexico.—Bond Ofjering.—Proposals will be received
until 12 o’clock noon March 8, 1897, by Samuel Eldodt, Terri-
torial Treasurer, for the purchase of §75,000 of 5 per cent cap-
ital rebuilding bonds of tbe territory. 8§35, >0 of the securi-
ties are dated May 1, 1895, and 850,000 are dated Nov. 1, 1395
The interest will be payable semi-annually on the first diys
of May and Novemher at the National Bank of Commerce
in the city of New York, and the principal will mature iu
thirty years from the above dates of issue, the b rods being
subject to call after 1915. All coupons maturing up to and
including tbe 1st day of May, 1897, will be removed from the

THE CHRONICLE.

343

bonds before sale and delivery, and no bids below par will be
accepted. Provision has been made for raising a fund for
payment of the interest and for the establishment of a sink-
ing fund for the paymant of the principal beginning in the
year 1915.

Nevada City, Cal.—Bonds Authorized.—The people of this
city have voted to issue school-house bonds to the amount of
§10,000.

Norfolk, Ya.—Bonds Proposed.—It is reported that Norfolk
proposes to issue $20,000 of sidewalk bonds.

Pierce County, Wash.—Bond Sale.—It is reported that
this county has disposed of funding bonds to the amount of
860,000. The loan bears interest at the rate of 6 per oent
and matures in 1917.

Portland, Me.—Bond Offering.—Proposals will be received
at the office of the City Treasurer until 12 o'clock noon, Feb.
25,1897, for the purchase of §31,000 of registered bonds of this
city, the bids stating the rate of interest at which the loan
will be taken. The securities will be dated March 1, 1897,
and the principal will be payable either in this city or in Boston
on July 1, 1897. The bonds are to be of the denominations of
81,000 or multiples thereof and are to be issued to renew the
loan maturing March 1, 1897, Bids for arate of discount
will not be considered.

St. Jolinsbury, Yt.—Bond Sale.—On Fab. 10, 1897, the
820,000 of 4 per cent bonds of this village were awarded to
the National Life Insurance Company of Montpelier, Vt., at
103-87. There were 17 other bids. The securities are dated
Feb. 1,1897, interest is payable semi annually on the first days
of Juneand December at the First Nat. Bank of St. Johnsbury,
Vr., or the North National Bank of Boston, Mass., and the
principal will mature as follows: 84,000 Dec. 1, 1937; §4,000
Dec. 1, 1908: §4,000 Dec. 1, 1909;" S4.000 Dec. 1, 1910; 84,000
Dec. 10,1911. The denomination of the securities is §300.
The total indebtedness of the village, including this issue, is
$94,700. This does not include the water debt, which
amounts to §37,500. The assessed valuation for 1896 was
83,406,927; the real valuation (estimated) is 85,000,000, and
the population is estimated at 4,500.

Shelby, Ohio,—Bond Issue.—It is reported that the Board
of Education of this place will issue bonds bearing interest at
the rate of 6 per cent for the erection of new school buildings,

Sidney, lowa.—Bond Offering.—Proposals will be received
by \V, A. Webster, Town Recorder, until 3 P. M. February 20,
1897, for tbe purchase of $10,000 water-works bonds of this
town.

Sionx City, la.—Bond Call.—Notice has been given that
improvement bonds, ‘'C” 171 to 206, both inclusive, are called
for payment and will be redeemed upon presentation at the
Northwestern National Bank of this city. The securities will
cease to bear interest March 1, 1897.

The official notification of this call will befound among the
advertisements elseichere in this Department.

Snohomish County, Wash.—Bond News.—The Auditor of
this county reports to the chronicie that the county has
been enjoined from issuing the proposed §130,000 of 6 per
oent twenty-year bonds and that the case is still in tha courts,

Sny Island Levee Drainage District, 111—Bond News.—
S. E. Hewes, Secretary of the Commissioners of this district,
reports to the chrontcie that the organization of the district
was effected in 1880, and that it has no bonds outstanding.

In about 1870 there was an organization of a Levee District,
and about §650,000 of 10 per cent bonds were issued to pay for
the building of the levee. The interest on these bonds was not
paid, and the lower courts of the State decided that the land-
owners mast pay an assessment to provide funds for the pay-
ment of this interest. la about 1875 the Supreme Court of
the State, on an appeal from the decision from the lower courts,
decided that the issus of bonds was unconstitutional. The
case was then appealed to the U. S. District Court, which
court has not as yet rendered a decision. Most of these bonds
are held by an estate, and no valuation is placed on them.

Trenton, N. J.—Bond Sale.—It is reported that E. H. Rol-
lios & Sons have been awarded §17,000 of bonds of the city
of Trenton at 102-39. The securities will bear interest at the
rate of 4 per cent and the principal will mature in 1917.

Upper Alton School Dis., I1l.—Bond Sale.—It is reported
that this district has sold $4,000 of school bonds at par. The
securities will bear interest at 4 per cent, and mature in from
one to eight years from date of issue.

Washington, Fa.—Bond Election.—The proposition to issue
$50,000 of school bonds will be submitted to a vote of the citi-
zens on the 16th inst.

Waterbary Conn.—Bonds Unsold.—On Feb. 8, 1897,
Richard F. Grady. City Cl-rk, received fourteen bids, ranging
from 103)7 by W. J. Hayes & Sons to 100-23 by Abraham
White, for the purchase of the $25,000 of 4 per cent ten-year
water bond?, which this city proposed to issue. Prior to tb_
opening of these proposals tbe City Attorney decided the
only $10,0i)0 of the §23.0J0 could be used for the purposes in-
tended, and so all bids were rejected. It is expected that these
810,000 of bonds will be offered for sale again at soma date to
be determined upon later.

Westmoreland Couuty, Pa.—Bonds Proposed.—It is iej"
ported that court house bonds of this county to the amount
of §300,000 are under consideration.
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Wlatbrolp, Mina.—Bond Election.—The eittaens of this
TillAge will vote in March upon a proposition to it«iie bonds
to provide for iH for an plaonrie-light plant.

Wooster, Ohio.—Bon<le Invalid.—Press reports stare that
the Jw.li.v =of the Wayne County Circuit Court hare decided
that 78.0CO of Wooc«t. r City bonds sold in 1UM to The Lam*
precht Bros. Co. of Cleveland an* illegal and urconstitu-
ikwiai for the reason that the bonds do not hear upon rheir
face the porgjrsHi fur which they were issued. The city voted
m f*v< r of I-Miipg $100 00OQof bonds to secure completion of h
railway. The full amount of the bonds was not issued, but
instead fid**®of the "oufliiatt were sold. Tfle money was
never paid into the ehy treasury, but to the treasurer of a
board of rail way trustees, Fr«ud was alleged.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State asp City Supplement.
Some of th' < reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Cowley County, Kan.—The following statement has been
correct*11 td >te by means of a special report to the Chkon
ICLE from F. H, Cork/ight, Treasurer.

County peat is \Vinfield,

When Due. i Total debt Jan., 1897.... $349,500
| Tax valuation 1898 .5 930 796

1,1917 ITax valuatlo 91.. 170
I tax (Fer |th ortOi 95 $l4 30

Jim. 1,1910 Assessment it i* actual value.

Population 1S90 was. 4,478
1, 1915 jPopulation 1880 was
.Population 1895 was........ 28,660

S —__Vug,
19,000 .June 30, 1920f

5s $1
subjc.-t to call after June 30,1900

INTEREST Is payable at the Inter-State National Bault, New York
and In Topeka, Kansas.

New Li.stle Onnty, Bel.—The following statement has
been curveted to Febinary, 1897, by means of a special re-
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port to the Chronicle from Horace G, Renew, County
Treasurer.
Conroy seat is Wil i.inetor,

LOANS- line.

) When i Fusnixo Debt—
’ Loan» hBsr.nrTuu*.or Point.

rm. JA.r, $79,000 $io,000 yearly

8s, 5% MAN. 00 060, g........ 1904 1909
i3S ($10,000 duo ea Q

5% Total debt Fob 1,1 64,900
N Tax valuation, real ...... 15 ,000,000

. Tux valuation,personal 9.000,000

-IS, Total valuation '95 atn 54,000,000

Assessment 81 to % actual value.

4%8. JAJ $09, 900 ...... July 1, 1899 Count tax Sperfl ,0001 $5-00
Buuir.K Busi s 1893— Popw tton 1890 ivns.. 7,182
8*. MAN. $100,000, g-Sept. 1. 1904 Population 1380 was.. 77,716

$10,000 duo yearly to Sept. 1, 1013
Pé\yments on loans for benefit of Trustees of Poor are now being
ade.

TAX FREE.—AIl bonds issued by this comity exempt from taxation.

INTEREST is payable by County Treasurer, Wilmington.

Wilson, N. C.—P. B. Deams, Mayor. The following state-
ment has been corrected to Jtnu iry 1, 1897, by means of a
special report, to the Chronicte from John R. Moore, City
Clerk,

Wilson is in Wilson County.

OANS— When Due.
ater ash Light Bonds—
5s. AAO, $74,500...... Jan. 1,1912

Total valuation 1897__ 1,345,000
Assessment about % actual value.

SnwKu Bosns - State tax (per f 1,000*......... $2—40
6s. f., Jan. 15. $17,000........... 1916 cCounts' tax (per $1, ooo) 2-36%
Bonded debt Jan. 1, 97 $91,500 cCity tax (per$1,000i.. . 6*00
Floating debt.................... 750 Average school tax..... -t-s0
Total debtJan. 1. 1897... 92,250 Ppopulation hi 1890 was.......2,126
Water debt (iucluded).... _60,000 population in 1896 <e«t.)...,4,500
Tax valuation, l-eal.......... . 710,000

Propi-rty is assessed at not more than two-thirds of its actual value.

INTEREST on the water and light bonds Is payable at the Chemical
National Bank, New York; on the sewer bonds at the National Park
Bank, New York,

.HorrlsvUle, Yt.—A. F. Whitney. ChairmaD, The follow-
ing statement has been corrected to January 1, 1897, by
means of a special report to ibe CHRO'ICLE horn F. G. Fleet-
wood, Treasurer,

Morrisville is in Lamo ille County.

N EW LOANS.

State of M assachusetts

3W GOLD BONDS
Due July, 1935.

“Metropolitan W ater Loan”

Secured by Sinking Fund.
QOUPON OR REGISTEREO.
WE OFFER K)I! SALE
AT 109 AND ACCHILD INTEREST
S3,000,000
Of THE ABOVE ISSUE.

J, P. MORGAN A CO,,

NEW YORK.
BLAKE BROTHERS & CO.,
NEW YORK.
INVESTMENTS
FOB
New York Savings Banks
City of Cambridge, Mass,, - 4s
City of t lerel&nd, Ohio. - * Ik
A frit* pf ditiijgrof thmt* tMdfes with

Hitt tm mailed

E, H. ROLLINS & SONS,

IP MILK STREET,
. . . . MASS

application.

BOSTON.

MUNICIPAL BONDS.
E. C. STANWOOD & CO..
bankers,
Devonshire Street.

BOSTON.
I1NT | PON APPLICATION.

NEW LOANS.

$85,000

Borough of Belmar,N.J.,
5r BONDS,

The Mayor and Council of the Borough of Belmar,
of the County of Monmouth, State of New Jersey,
will receive, at the office of the Clerkin said Borough,
up to and until the thirteenth day of February, A. D.
1B07, sealed proposals or bids for an issue of im-
provement bonds of said Borough, aggregating $95.
<00, to be issued in sums of 81,000 each, five of
which bonds shall be payable on the 1st dav of Janu-
ary, 1001, and tivo of said bonds annually thereafter,
so that the whole of said issueshall be paid In twenty
(20) years; said bonds to bear interest at the rate of
five (5; per centum per annum, payable semi-annu-
ally. The proceeds of said bonds are to be used for
the construction of sewers and watei works and im-
provement Of streets of the said Borough, pursuant
to a popular vote of the legal votersof said Borough.

Bids may be made for the entire Issue of said
bonds, or lor a fractional part of said issue, and said
bids shall be accompanied by a certified check, equal
to the one-fourth (}4) part of the amountof said
hid, as a guarantee of good faith.

The Mayor and Council reserve the right to reject
any or all bids, which w'll be opened atthe hourof
two o'clock on said day.

it. R, ItCHAKnson,
Clerk.

Chicago Drainage.......c.ccoeecenencens -

hen ‘'Inines* la. (School).

M uftkegOH, Mich ..............

South Omaha* Nebraska.

Aahlaml, Wt», (Gold),*. .

W est Chicago St. Hit. (Tunnel)...eee ...
hirst Mortgage.

FOR SALE BY

MASON, LEWIS & CO.,

BAN KERB,
171 Ln «nllv «t.
ohicon

31
Button.

INVESTMENTS.

list

SAFE

send for

City and County Bonds.

DIETZ, DENISON & PRIOR,
33 CONOItfiSS STREET* - BOSTON.
. 10B Superior Street* Clcveiftiid, O.

N EW LOANS.

«-$22,500

City of Bradford, Pa.,

a Per Cent Bonds.

Sealed proposals will be received by the under*
signed atthe office of the Mayor of the City of Brad-
ford, Rosenberg & Michael Block, up to 5 o'clock
P. M.. March 1, 1897, for sale of Twenty-two Thou
sand Five Hundred ($32,500) Dollars of the City
Honda of the City of Bradford, Pa., authorized to be
issued by ordinance No. 654 of said city, and its
amendments.

The Bonds are $2,500 for ten years, $10,000 for
twenty years, $10,000 for thirty years, i%. Interest
payable semi-annually.

Each bid must, be accompanied by a certified check
in the sum of $500, to be forfeited by the successfu
bidder in case he fall to pay over the amountof his
bid upon notice awarding sale of said Bonds to him
The right to reject any and ail bids is hereby re
served.

QEC). C. FAON AN, Mayor.
A. D. SLOAN, City Controller.

BON D CALL.

City of Sioux City, lowa.

Holders of Sioux City Improvement Bonds are

hereby requested to present for payment at the

Northwestern National Bank, Sioux City, lowa,

where payment will be made to holders (if sent to

said Rank) in New York or*Chicago Exchange, free
of charge, the following described bonds:
“ C" 171 to 206, both inclusive.

These bonds are dated at various dates from No-
vember 5,1890, to August 17,1891, and are optional
five years from date of issue. Theyhave been issued
by the City of Sioux City, lowa, for Paving inter-
sections.

Interest will cease March 1st. 1897.

JOHN HITTLE.
City Treasurer.

8100,000

Lackawanna Co.,

4% Tax Free Bonds.
Dated Den, 1. 1890. Due Dec. t, 1906.
City of Scranton Is the County Seat.
PRICE ON APPLICATION.

Pa.,

EDWD.C. JONES CO.y
321 CHESTNUT STREET, 39 BROADWAY*
RHILA DELPHIA. NEW YORK.
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LOANS— When Due. Bonded debt Jan. 1,1897. $49,000
Water A Elec.-Light Boxds— Floating debt........c............. 6,000
4s, F&A, ..Feb. 1. 1900 Total debtJan. 1,1897. ,000
4s, F&A, Feb. 1, 1905 Total valuation 1896........ 600,000
4s. F&A., Feb. 1, 1910 Assessment about 13 actual value.
4s, F&A, Feb. 1, 1915 Tax rate (per $1,000>.......... $23-000
4s, F&A, ..Feb.1,1920 Population In 1895 (est,). 1,600
INTEREST on the bonds is payable at the National Bank of
Redemption, Boston.
Taunton, Me9s —Natban'el J. W. Fish, Mayor. The fol-

lowing statement has been corrected to Dec. 1,1896, by means
of a special report to the chronicie from Edward H. Tem
pie, Treaturer.

This city is in Bristol County.

LOANS- — Interest— . - Principalt-----------
NAME AND PURPOSE. P.Ct. Payable. When Due. Outstand'g.
City bonds... . 7 4 J & D June 1, 1897 $14,000

do .1888 4 J A D June 1, 1898 62,000
do 4 1 <« D June 1, 1901 6,700
do 4 J & 1) June 1, 1903 15.000
do 4 J < D June 1, 1904 19.000
do 4 J & D June 1, 1904 30,000
do 4 1 S I> June 1. 1905 63,325
do 4 j & D June 1, 1906 15,000
do 4 J < 1) June 1, 1911 5,000
do 4 J < June 1, 1913 15.000
do 4 J & D June 1. 1914 21,000
do 4 r & D June 1, 1915 62,000
Jo 4 j s D June 1, 1916 46.800
Paving bonds 4 j S > June 1, 1901 60,000
Water bonds.. 4 j < J July 1, 1897 5,000

do . 4 j < J July 1, 1904 12,000

do 4 i S J (Tilly 1, 1905 1,700

do 4 ] s J July 1, 1906 27,000

do 4 ] & j July 1, 1908 5,000

do 4 i S fl July 1, 1909 15,000

do 4 j s J Jan. 1, 1910 30,000

do 4 5 < j July 1, 1910 15,000

do 4 j < J July 1, 1911 38,000

do 4 7 & j July 1, 1917 45.000

do 4 j s J July 1, 1922 350,000

do 4 j < J Jan. 1, 1922 10,000

do 4 j £ J July1, 1922 16.000

do 4 j it j July 1. 1922 35,000

do 4 j S J July 1 1922 85,500

do 4 j S J July 1, 1922 20,000
Municipal notes 4 1898 to 1901 29,850

INTEREST- WHERE PAYABLE—Coupons are payable at the
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TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state-
mentshows Taunton’s total debt, the sinking fund held by the oity
againstthe same, and the water debt, on the dates named.

Dec.1,’96. Dec. 1,'95. Dec. 1.’94. Deo. 1,793.
Grossdebt.....ceneenee $1,176,875 $1,563,543 $1,671,737 $1,700,542
Slubiug funds, etc.... 101,969 (184.085 863,127 901,791

Net debt..ccvrnnee. $1,074,905 $S79,458 $808,609 $798,751
Waterdebt (Included). $712,200 $1,112,700 $1,012,700 $1,007,700
Water sinking fund.......cocoeveninns 479,869 441,586 407,417

Netwater debt--—-- $.. $632,831 $601,111 $600,283
Net*municipal” debt $.... $246,627 $207,495 $198,468

The sinking fund receives yearly a sum sufficient with accumulations
of intereston sinking fund investments to retireentire debt at maturity.

The oity of Taunton has always complied with the Statutes of the
Commonwealth relative to its sinking funds and also in regard to the
$12 tax limit. No permission to extend its debt beyond the time orig-
inally fixed for its payment has ever been asked.

ASSESSED VALUATION—The city’s assessed valuation and tax
rate at different periods have been as follows, real estate being taken at
about 90 per cent of cash value.

———————————————— Assessed Valuation----------————- - Rale of Tax

Tears Personal. Total. per $1,000.
1896. $14 184 660 $5,207,235  $19,391,895 $17-60
1895 14.020,050 5,183,434 19,203,484 17-60
1894 13,814,470 5,073,494 18,987,964 17’60
1893 13,564,100 5,121,310 18,685,410 18°00
1892 13,262,740 5,050,610 18,313,350 18740
1891 12,994.625 5,075,925 18,070,550 17°40
1890 12,824,625 4,998,407 17,823,032 17’60
1889 12,621,708 4,769,868 17,391,576 17°80
1886 16,756,469 16°70
1882... 16,003,677 15°80
POPULATION—ByY 1895 census populatlon was 27,115; in 1890 it

was 25,448; in 1870 it was 18.629.

Newton, Mass.—Henry E. Cobb, Mayor. Below is a state-
ment of the financial condition of this city, corrected to Jan.
1, 1897, by means of a special report to the Chronicle from
S th A. Ranlett, Treasurer.

This city is siluated in Middlesex County. Newton is one
of the few Northern cities having tax-receivable coupons

in 1880 it was 21,213;

Atlas Nat. Bank oi Boston. Reg. Interestis remitted by City Treasurer. atrached to any of its bonds. See below.
N E W LOANS. N E W LOANS. N E W LOANS.
#75,000 ciTy OF PUBLIC SECURITIES
Town of Stamford, Conn., NEW YORK SUITABLE FOR

Funding 4£ Gold Bonds,

3H PER CENT

GOLD BONDS

SAVINGS BANK AND TRUST

DUE 1927.

Proposals will be received by tbhe Selectmen and
Treasurer of the town of Stamford. Conn . nntll
»oon, Monday. February 16tb, 18A7, for the purchase
In whole or In part of 175,000 of the bonds of the
own of Stamford, Conn.

These bonds will be Issued to retire an equal
amount of tbe floating debt of the town, contracted
by expenditures for school houses, bridgesand other
permanent Improvements, and are payable in gold
upon February 1st. 1927, Interest payable In gold
August 1st and February 1st at office of Treasurer.

Bonds will be delivered on February 20th. 1897,

DUB NOVEMBER 1st, 1916.
rNTEREST PAYABLE JAN. 1st AND JULY Is*.
Executors, Administrators, Guardians and others
holding trust funds are authorized by an act of the
New York Legislature passed March 14,1889, to in-
vest in these bonds.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Oo.
BANKER™*
Northwest cor. of Third and Walnut Streets.
CINCINNATI. O.
41 and 43 Wall Street. New York.

when tbe price bid must be paid to the Treasurer by C H. WHITE. F. H. SOUTHWMICK
the successful bidders.

Proposals snould be sealed and addressed to “The C. H. WHITE 8c C O
Town Treasurer. Stamford, Conn., and marked BANKERS.

“Proposals for Bonds/’ and must be accompanied by
a certified check for two (2) per cent of the amount
The right to reject any or all bids is reserved.

72 and 74 Broadway, New York,
OWN AND OFFER, SUBJECT TO SALE.

Sinking fund provides for payment at maturity. Trenton, N. J.,
ft Is proposed to issue coupon bondsof the denom- 20-Year Registered Water 4s.
ination of #1,000. Bonds may be registered. Trenton. N. J

The bonds are issued under Sec. HO, Revised
Statutes of the State of Connecticut, 18S< and by

10-Year Registered Sewer 4s.

authority of atown meeting held January 18th. 1897. Fall River, .Haas.,
For further particulars address 30-Year Registered Library 4s.
W. D. DASKAM, Coin mbus. Ohio,

Treasurer, Town of Stamford.

GOVERNMENT

and

MUNICIPAL BONDS
Bought and Sold.

14-Year Coupon Sewer 4s.

Rockland County. N. Y.,
9-10-Year Registered Refunding 6s.

Renova, Pa.,
15-Year Coupon Refunding 47°s

Prices and Particulars on Application,
Complete List of Offerings Mailed.

N. W HARRIS & CcCoO.
BANKERS, WHANN& SCHLESINGER

CHICAGO. BOSTON.

15 WAUL. STREET. NEW VOItH .
MUNICIPAL
C. H. Van Buren & Co.,
BANKERS AND BROKERS, BONDS.
82 BROADWAY, NEW YORK
STOCKS, BONDS AND HIGH-GRADE
INVESTMENT SECURITIES.
Circular Letter, tnclnflln* listol .elected Bond*. * WALL STREET. NEW YORK.

Mailed Free.

FUNDS.
LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
CHICAGO. NEW YORK.
115 Dearborn St. 2 Wall st.

W. N. Coler & Co,,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.

M iltls & Blanchard,

BANKERS.
MUNICIPAL BONDS

BOUGHT ANI) SOLD.
Devonnhtre Building,

(6 State Street, Boston,

MORTGAGE LOANS
TEXAS.

Intercut 7 Per Cent Net.

10 COMMISSIONS charged borrower or lender
until loans have proven good

FRANCIS SMITH a4k CO.,
HAN ANTONIO, yk X AH.

THE WALL STitLET JOURNAL

Gives valuable information daily on stocks and bou- s
15 a year. Dow. Jones A Co., 44 Broad 8t. N. Y

Mam.
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i 1897. 1896. 1895, 1894.
LOANS- ffb#n Dwr. 8C',q?,ﬁ”i o WhenDue municipaldebt. — $2925613 $22a3,613 $1,615,063 $1,030,826
HOItWh AL §50000— June 11014 \Waterdebt.... .... 1,955.000 1,885,000 1,825,000 1,750,000
4%, JAD, $100.0(M1-..4ullf I, 1004 .S; 38 5000 Julr)]/el 1912 s s s
4% AAQ, 0000, ->et, 1, ' : Total debt.... 1,880,613 $4,168,613 $3,440,063 *2,780,326
4AAO. SINDOO.  Apr. 15191545 ano.  80.000. . APL. L 101%inking fund 888,446 757,582 657,687 577,416
4], MA| Hn»,ixod. Noi, 1, 148, AA- 50 000 . UQ “Deo. 1.1
wJAL M*(%?El,ict@ ijtagr 1, iliis '4103;1“531 oth#_' 1830 debt Jim. 1...$3,902,166 $3,411,031 $2,782,376 $2,202,910
g IO - L 1189l .0 Ot e T eSED VALUATION e city’s assessed valuation and
tTLiO f»« Sio Kit ,—The city's assessed valuation and tax
diiljaj  f&fstsios. XjuHr $, 1903 t- $20 000....01d. 1.1901 .
4;{41'\/?'&)( i JNov 23 1003 4% AAO 20'000."..0Ct 1, 1902 ateI have been as follows, real estate being taken at about market
4> JAIL  5igh*©... Dee»$$t 1003 U, AAQ, 250.000. . ~Apr.'1,1911 value: Assessed Valuati
im *im ax I*ct?LVU«w— 4% AAO, 200.000 ...Apr. i.1912 v Vieal ed valuation - Rate of Tax
4% AAT3I5000... 0oL 1 ymyp 4% EAA 100000 ~AU0- 1 1023 1 0G8'° " $39205450 $10758.575 49,951 825 PCS1800°
B8 26, JAT 000. ..Jan. 1 1924 1896...... .$39,223, 128, 951,
b e e SOU0 108G LI B Cemee Nogiid ThgLd Clew
Zlg,J Jd LLCME. \élélty Z}%ggﬁ an Al y 1898..... 1 31786200 10,067,600 41853800 14%80
4%, MAX, 10,000 .".Nov, 30, 1904 wa JALS. "$20) 000 Deo. 21898 1880 17,718,270 7,481,830 25,200,100 1400
4 JAL 130(H)  J=< 1S, 1914 Is, J&D. 18,000 DOO. 5 1902 Tax rate in 1806 included oity tux proper, $15-38; State tax. $0-41;
PG OO oo 1o LD ZHO T BEP R county ax, 075 total, s1s-e0per 1000
«. Ahl>. $6,500-— IHU |, 1897 - WATBIit TAX-RECEIVABLE COUPONS.-Water bonds for $1,825,000, and
*» J*J,  10.500 July 1, 1906 (is, J&J, $800,000 ...July 1, 1905 school, municipal, sewer, park and stable bonds for $1,156,000 carry
”JWXV{I V%Zbau Dee. 23, 1897 ?f'%z\ao 21%%%%%:](5](! % 11388 tax-reoeivable coupons.
j{{é FAA, 000, Bob It 1904 <Is AAO, 100.000...Apr. 1,1914 POPULATION—In 1890 population was 21,379; in 1880 Ilwas
45 AAO* 5800 .. Apr. 13. 1904 4s, AAO, 100.000....0ut. 1,1917 16,995: in 1870 Itwas 12,825. Population byState Censusin 1895 w*»
4* AAO, 4500 Ort" "1, 1905 4s, AAO, 100,000-..0Oct, 11918 ¢ 27599
4* JAJ, 4000 J:m. I, 1905 4s. ARG 250.000. 3 o
‘gsi/xg 2§200%8 pr_l_Ig,EEb-A"lﬁA%' %888%%_ QEF %%g%% Shuwnfo County, Kan.—The following statement has been
U, J&!>' 10,000....Dec, 26, 1915 4s. FAA ?05 %0000 AAug 119%%23orrected to July 1, 1896, by means of a report to the Chron-
* 1936 4s, AAO r, 1,
4SHMﬁ,\>lva OSI?.'SL?ms L'\gg\ési 4s FA A, 00,000.. Aupg 1,'1925 icle from Charles T. MoCaba, County Clerk,
4s, FAA, $13,000.....Vug. 1, 1903 4s, Jfcd, 70.000. ..July 1.192(1  Coon iy seat is Topeka.
mis. FAA 8.000.. Feb. 10, 1904 'WF\/?RIIEET(-)%\‘O%O EELLOA]N_]_935 LOANS When Due Refunding rr. bond
|354|\V/\|IXSE 4550, “&ﬁ%f“l 1900 18 FtA' 200,000, Feb. 1 1938  Atom. Top. &Santa FeRR - 5t2s, Juno, $125,000. June 1, 1907
4k J«>, 0.000.. Dec. 3 1904 4n J&J, 60000, ..July 1 1936 .S, May, $81,000...... May 1.1899  Total debt Jilly 1, 1896. $529,000
t-. MAN. 11.000 M ]_' 1905 .|3 JAD ]_00 000-..Dee. 1. 1936 7s, June. 68, 000 ....... rune 1.1902 Tax Va|uat|on rea| -14, 158 076
P Bokive— D -May urt House Bonus— Tax valuation, person’] 2.089,685
4s, AAO, $25,000....Apr. 1, 1908 4s, MAN, $123,000... .May 1, 192-1 Total valuation 1896.. 16.247,761

PAR VALUE OF BONDS,—All tlie bonds are (or $1,000.

INTEREST payable rit National Revere
Newton.
TOTAL DEBT, SINKING FUNDS, Etc.-T

ahmo Vvi. Isa’-

years:
N E W LOANS.
$277,000.
5 GOLD FUNDING BONDS
OF THE
T erritory of A rizona,

fREGISTERED OR COUPON.)

Dated Jhqg. 13, 1696. Due Jan, 13. 1946

fOp?ion of paymentafter 20 years.)

DENOMINATION

$1,000.
Interest payable Jan. au<l July 13.
Principal alia Coupons payable at the
(ifurentj Trust Cumpaiiy of Now York.

For prices and particularsaddress

A. C. FROST 8c CO
108 LA SALLE STREET. CHICAGO.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

STATE CITY & RAILROAD BONDI*,

IflisccU tun'ctts,

SECURE BANK VAULTS
GENUINE
" KLDLII ( fTROME STEEL AND IRON
Bnnnd Angles

Cammi he <wre.i. Oot or Drilled." and itivel
” Burglar Proof, pos Y

fUfIJIOMK -TEEL WORKS.
Rent Am, Reap A Hooper St#.
ManTerw Inthe TLE. BROOK LYN, H. Y.

lotai imuijotpal debt, the water debt, the sinking funds,
and tin m1 debt, on the tlrst of January of eaob of the lastfour

Kan. Avb. Bridge Bornds— state & eo. tax_(per $1,000).$12-00

Population in 1%?90 was

5s, Tan $150 OOO ran. 1, 1916 Population in 1890 was....... 49,172
. K. )7 Population In 1880 was.......29.093
Bank, Boston, or in 6s, July, $75, 000....... July 1,1906 Population in 1895 was....... -17,978

Real estate is assessed at one-third of its actual value: personal
property one ball,

INTEREST on the 7 per cent railroad bonds is payable atthe County
Treasurer's office; on all other bonds at the Kansas Fiscal Agenoy,
New York City.

D o subjoined statement

M ISCELLANEOUS.

A CCOUNTANTS.

Cable Address

Long Distance Tel
RtIDERATIQN, 15T Y.

%)hone,
114 COITLAIN' DT.”

Wesley Farrington,
bate Auditor ol N. Y. X,. E, ctW. RK, (Jo.
EXPERT ACCOUNTANT,

203 BHOADWIY, NEW YORK.
Rooms U01-002 MArr, AKD Kxkrbss Brn.m.w.

Haight 8c Freese

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.
85 STATE STREET, BOSTON.

STOCKS. BONDS AND GRAIN
Boughtand Sold at1-16 Commission.
Special attention given to out-of-town
accounts.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.
INVESTMENT BONDS.

Accounts of Banks. Bankers and Individuals
received on favorable terms

NATIONAL BANK REFERENCES FURNISHED

w M FRANKLIN HALL,

A ccountant

63 state so-eet*~  BOSTON, MASS.
conoLoted with the utrost care ad effiaay.

UPTOWN OFFICE 113* BROADWAY
Wr'teor call for.our “ PIPAGE MANUAL," il- ©Ottmt -O_Eh
ated with allroad me:gs %nénq com Iete in-
ormatlon of all. RAILROAD NDUSTRIAL
repts,telng et ad e o o g
Onn%},glarqdalso e methods o "buying ‘and selﬁp\g T Spencer Turner’

1 SUCCESSOR TO
BrfnckorltolT, Turner & Co.,
MANUFACTURER AND DEALER IN

W. J. Hayes & Sons,

RANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Hallway Honda.and other blcb-grada In-
vestments,
BOSTON,MASS.. Cleveland, Ohio,
7 JCxohanke Place. 311-313 Superior SI.
Cable AMrext. "KENNETH."

COTTON SAIL

AND ALL KINDS OF
OOTTON CANYAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, £AIL TWINE, &C,
POPE “ AWNING " STRIPES.
ACENT

D UC K

UNITED STATES BUNTING CO.
st'g‘c I(full supply, all Width# and Colors, always In

10 Duane Street. New York

Fred. H Smith,

No. 8 BROAD STREET, NEW YORK.
STOCKS AND BONDS.

ifAMOIN AOOOTTNTS SOLIOITMD.
INTEREST ALLOWED ON BALANCES,
Market Letter on Application. Correspondeno
invited. Established 1868
All claeaes of Unlisted Securities and Traction
Stocks Bought and Sold

lgttflim & ex® .

F. J. Picard,

CONSENTING ENGINEER
COLUMBUS, OHIO,

Examinations and Reports Made for
Bankers and Investors of Railroad, Coal
Mining, Oil and Electric Properties-

RBFETIKNCES SENT.

Jos. O. Osgood,

M. AM.SOC.C. B,
120 BROADWAY, NEW YORK.

REPORTS ON INVESTMENT PROPERTIED.
Railroad location and Construction.

ATLANTIC MUTUAL INSUEANCE SCRIP.
N. Y. STEEET BAILWAY BONDS.

AUGUSTUS FLOYD,
32 PINE STREET. NEW YORK.
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